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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, eto., indicates
that the total bank clearings of all the clearing houses of
the United States for the week ending to-day, April 19,
have been $2,584,300,155, against $2,331,901,771 last week and
$2,881,409,246 the corresponding week last year,

Clearings—Returns by Telegraph.
Wesk Ending A)éJI’il 0 P 1903. 1901. P. Oent
Naw YorK... .. oiies e 81,424,299,313 $1,741,285,289 -18-2
Boston............... 120,633,553 121,113,053 —0'4
Philadelphia... 100,264,479 103,980,839 —3-6
Baltimore..... 21,935,270 22,710,870 -34
Chicago.. 147,405,329 128 764,897 +191
8t. Louis.... . 50,592,987 37,772,780 +33-9
New Orleans......cccuvvevieceseiiiiiieeereniens 11,170,843 9,591,950 +16-5
Seven cities, 6 days ... $1,870,307,774 $2,160,220 228 -13-1
257,931,308 23 L.047,619 +11-7
Total all cities, 6 daysS.....ccccoveenene. 82,134,289,082 $2,391,267,847 -10-7
All cities, 1 day...ccccovvevrnnrirseae 460,011,073 490,141,399 -8 2
Total all olties for week............ . 82,684,800,155 $2,881,409,246 -103

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
olearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all oases estimated, as we go to press Friday
night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturdaﬁ noon, April 12, and the results for the correspond-
ing week in 1901, 1900 and 1899 are also given. Contrasted
with the week of 1900 the total for the whole country shows

a loss of 21'1 per cent. Outside of New York the decrease
from 1901 is IT per cent.
Week ending April 12.
Okortna* at—
1902. 1901. 1908. 1900. 1899,
P. Oent.
New YorK.......... 1,536,M0,091 2,143,117,450 —28-5 1,080.414.174 1,424,&05.208
Philadelphia............ 100 047,399 110.043 911 -4’8  80.087 035  07.831.100
. 42 401 58 222 043 -20-8 29,874 371
Baltimore................. 28,209,10 84,150.615 -86-0 82,880 887 88,004 544
Buffalo.......... 517,0: ,488.067 +5-3 4,898 206 4,825 780
Washington, 4,214,127 2,707 900  +62-3 2,818.1 2,804 420
Albany:.... 8 033 644 2,088 550 +12-8 2.652,209 ,425,052
ftochester 2 0«8 377 2,105433 +20'7 2,023 572 1,904 919
Byraonse 1,108 321 1,178.807 -+H 1,007,291 1,072 537
Scranton. 1,862,212 1,188 587  +14-0 1,080,45 908,513
Wilmingt 1,049,608 1,004 823 +4-5 898,057 058 423
Binghamton. 872,500 310 4 +177 89 000 875,900
B Reehetburg 805l ddo oh s 208000
« . 1 1 g 1

Wheelin WiV 725 191 008844  +8-6 245,08
Wilkes Barre.......... 385,211 Not Include d In tot al.

Total Middle........ 1,727,081,004 2 304,402.786 .20 VY 1,220,019.984 1,000,007,149
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Clearings at—

Boston
Providence..
Hartford
New Haven..
Springfield....
W orcester....
Portland------
Fall River....

Total New Eng...

Chicago............. .
Cincinnati
Detroijt......
Cleveland....
Milwaukee...
Columbus....

Evansville...
Youngstown........
Springfield, 111....... .
Lexington
kron.......
Kalamazoo... .
Rookford........... .
Springfield, Ohio...
Canton.......ee e
Jaoksonville, 111....

Mansfield........ .
Decatur.......c.cceeeuns

Tot. Mid. West'n.

San Francisco......
Salt Lake City........
Portland
Los Angeles..
Seattle...........

Spokane.
Tacoma...
Helena
Fargo......
Sioux Fal

Total Paoi.f.lo.....‘......

KansasClty.........
Minneapolis........ .

St. Paul.......... .

Davenport-.............
Sioux City.... .
Topeka....cooeoennnns

Fremont....... e
Colorado Springs...

Tot. other West..

Richmond...............
Memphis......cccooeeeee

Augusta........ceeee.

Fort Worth.............
Birmingham .
Maoon...........
Little Rook...
Chattanooga
Jacksonville.
Beaumont....

Total Southern...
Total all.................
Outside N. York..

CANADA-
Montreal.......... .
Toronto....
Winnipeg.
Halifax..
Hamilton
Ht. John.
Vlotorla.
Vancouv

uebec...

ttawa- .
Total Canada.......

1902.

1002.

*

187 270,882
6,870 800

9
080,184
420,071

150,010.017

102,317,788
20,594,000

8,
14,402.260
0.484,974
8 575 300
4,588.022
2 972,791
2.099,320
1.541 318
1,499,660
1,086,416
026 837
044,077
634 948
009 800
624 850

(=]
It
ol

241.333.760

8 831,596

48,305.301

17.743,847
10,702,308

50,918,602

60 884 212
18 807,278

1( 0,052,681

2,831.901,771

79&.70L08O

27 172 005
19,522 224
2,690 207

64 158,762

1001.

$

167,810 084
0,499 700

185,010,010

147.173 849
19,080 460
10 040 805
18.461 629

2

86.677,884

10 890,576
10,978 086
830

180,898
726'000

63,744 686

44,662,058
14 448.074

804 141
Not Include

95 743+77
2958 942.134
805,094.075

00 809
70 890

Not Inolude
Not Inolude

81 646 810

1902. 1900.
P. C«nt. $
-18'3 122,819 643
+5-8 7.722.900
-4-0 2,183.330
+83-7 1,297.125
—8-2 1,378 939
+7-0 1,212,421
+12 7 ,185 772
+88'8 01,641
—*1 600,703
+867 400.609
+38*8 295,880
10*0 189,813,886
+10-8 124.588,071
+7T 1753570!&
-10-9 7,947 20
4-75 10,856 281
+10-3 5,888 194
+320 6,13! 600
+82-0 2,807 909
+359 2,049 314
+17i 2074,809
-6-9 1,178.082
—11 1,407.180
+0-i 990,250
+0°9 440211
+326 408 892
+8*7 363,246
+8-0 450.000
+68-7 484.942
+1*9 894 180
-5-8 825,630
+50-0 279.938
+81-5 135,920
+2-5 270.000
+27-2 187.753
+80-9
+21*
+849-8 65,000
d In tot al.
+106 186 868,431
+17-5 19,698.081
+17*1 2,641928
+44*8 1.938 945
+88 9 2,717,104
+22*2 2,105.912
4-48'5 1,120,900
+18 8 1,070,86
-80 1 041,611
+108 305 634
+60-0 389,975
+20*r  32.497,187
+50 15,410,018
-1*7 8 614,578
+204 0,427,556
+10-8 8,609,001
-16-9 4,060,332
+15*8 4,740.488
+20-6 1,484,155
+17-5 957,827
+19-9 1,182,490
+30-7 831.118
+83 587,041
—07 127,411
—17-2
+5-9  47,681084
+12-8  85.908.288
-7*6 8 032 829
+18-0 8,108 085
+1*2 2,595 000
+85-3 2,982 002
-0-6 8,998 867
+20-4 3,870.1
+17*1 2,286 500
+9-7 1.054,786
+0-4 1,401 194
+14*9 1,501,869
-28-8 948,884
+24-9 539 302
+9-7 898 446
+2*0 810 000
-1-8 581 000
+42-0 681 044
+10*1 872 842
+48-8 9 B82
d In tot al.
+11*4 77,04 L760
—21-1 1.712 622 247
-1*1 033,107 978
+101*8 16 000,106
+04-5 8,615 508
+68*2 1,884 800
+10-2 1,341.000
-12-4 721.00
+11-0 000 124
-14 0 017.032
+6*1 910.83a
d In tot al.
d In tot ul.
+71*7  89,053.583

1899.

048,391
280,000
150,788,571

124.037,604
14,950 250

120,000

170,801,048

19,498 851
2.103,837
1 631,770

186 869
29,007.034

11,883 239
8,287,760

30,040.108
82,870,610

244,318

09,019,054
2,010 583,824
046,197,959

14,942,050

968 690
947,008

29,998,810
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THE FINANCIAL SITUATION.

The Gates venture seems to have been a most
wonderful affair and its final outcome an achievement
most creditable to those engaged in bringing It about.
The entanglement promised at first to involve the
publio somewhat after the manner of the Northern
Pacific dilemma, but was so wisely managed as to pre
vent even a ripple on the surface of the market. We
are not surprised that Europe should think a business
environment wholly unsound which could give birth
to such an episode, and that our people are conse-
quently faoing a troublesome catastrophe.

Financial circles here know that such a forecast is
not correct. An unprecedented industrial develop-
ment has been and still is in progress; it is based on
the wonderful resources of the country left in large
part fallow for many years, enterprise all that time
being held in bondage to a fear of currency instabil-
ity. The people having at last got free to work with
energies unfettered, naturally enough production

and consumption began to increase at a mar-
velous rate. There was no piling up of stocks
of any thing; on the contrary, all sorts of

raw material and manufactures were being put into
active use as rapidly as they could be turned out,
making reproductive what was brought out of the
soil, the mine and the factory. At present there
seems to be abundant evidence of uninterrupted prog-
ress along the same lines. All this being true, a
highly speculative spirit was a natural growth, being
encouraged and stimulated by the wonderful trans
formation of industrial affairs from a moribund state
to full health and vigor, with success attending every
venture. Latterly, however, the force of the first
stage of extreme change—the resurrection period, we
may call it—having been spent, the public has by com-
parison become somewhat conservative, operators being
more wary, and as a rule confining their risks within
much narrower limits. Mr. Gates's undertaking might
possibly have wholly succeeded twelve months or more
ago. He waited until the tide had passed the flood,
when such atempting of fortune had become nothing
less than inconsiderate rashness. That he has saved
a part of what he claimed, was due no doubt to the
wise discretion of the firm whose co-operation was
sought.

So far as we can understand the situation, the at-
tempt of Mr. Gates and his friends was not a fully de-
veloped plan to obtain control of the Louisville &
Nashville property. The company had authorized the
issue of 50,000 shares of new stock and the manage-
ment had sold the stock short, that is previous to its
being listed. Having learned that fact, this body of
speculators sought to make money out of the
management by buying the stock afloat and so
preventing delivery except at high prices. There-
upon followed an event exactly on all fours with Mrs.
Harriet Beecher Stowe's deacon, who “ bit off more
than he could chaw;" that is to say, the organizers of
this raid found themselves struggling under a heavy
load and facing a desperate situation not anticipated.
In their dilemma, fortunately they knew where
to go. They had been a party to dealings with J. P.
Morgan & Company before. Besides, they had no
doubt heard of Mr. Morgan's skill as a rescuer. Pass-
ing all other lesser occasions, that page of history
never can be blotted out when the country was on the
ragged edge of the silver preoiplce, when confidence
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was gone, when fear reigned, when foreign exchange
was way up, when gold was flowing out in a flood, and
all the gold left in the Treasury was being prepared to
leave the country within twenty-four hours—no one
can forget how when this climax was reached the
President called upon Mr. Morgan for help and within
an hour after he had received authority, the marvel
was worked of a oomplete restoration of confidence, a
change in the foreign exchange market, and a rever-
sal of the gold current. We hardly need add that
Mr. Gates and his friends were rescued.

Month by month the Government trade figures are
disclosing with added clearness a material change in
industrial movements ; it is an irresistible drift away
from that recent state when a large body of our peo-
ple were congratulating themselves that the United
States was sure to press ahead of all rivals and take
the foremost position among those engaged in the
world's commerce. That dream is for the time van-
ishing, and these trade figures are a tell-tale record of
the movement. We hope it is only a temporary flight
—a forced position which will not last. Let us see
how the case stands.

There are reasons which can be advanced for the
belief that this change is of brief duration. A
loss in exports has followed short crops and hence the
argument is that with large crops the old position
will be regained. Taking our usual compilation—the
aggregate production of corn, wheat, oats, barley and
rye—the falling off in production reached about 700
million bushels, the loss being in corn and oats. It
is a plausible theory, therefore, to attribute to this
fact alone the smaller exports. No doubt that view
has a substantial basis, but is only in part correct.
Values the current year have all ruled higher and so
in export figures have offset in considerable measure
the loss in quantities, since in the Governmentgeneral
compilation of merchandise exports the results are
all given in dollars. Besides, taking the item of
wheat as an illustration, we find, though the yield of
the cereal in 1901 was 150 million bushels over the
previous crop, that, with price above 8 cents a bushel
higher than a year ago, we have marketed of wheat
and wheat flour since the first of July 1901, stated in
value, only $26,192,056, and in quantity only 38,024,-
177 bushels in excess of the previous season. In other
words, it is evident that there is something besides
short crops that is holding back this cereal.

One may gain some light on the general fact of de-
creased merchandise exports from this movement of
wheat. What is it then that has been and is inter-
fering with the movement of that item of food? Itis
not a short crop, because we raised a very large crop
of that cereal the past season; nor is it because corn
and oats were short crops, as that fact could hardly
have any effect on the home consumption of wheat.
It is the higher prioe which has restricted the tak-
ings of that cereal in Europe and it is the higher
prices ruling that have interfered with the ex-
port of other articles so largely. So far as
those advancod quotations are due to pegging or to
any other artificial cause they represent an absolutely
unhealthy condition. To refer again to wheat, we are
of the opinion that its prioe is kept up unwisely, if
there is still on hand tho quantity the estimated pro-
duction would call for after deducting the present ex-
ports and a sufficient stook to supply home consump-
tion until the new orop oomos in. We have learned



April 19, 1902]

by pest experience that a high price maintained when
European crops look promising can lead to a very
considerable economy in European consumption,
which is soaroely ever reokoned with by speculators.
As a consequence, if price is kept too high, this will
not be the first season when we shall have suffered by
having a large stock to carry over with which to nmeet
fairly good crops in Europe and probably also a fairly
good crop at homre. It was just such a juxtaposition
of old accumulations and new supply that brought in
the abnormally low prices for wheat that ruled for
several years not loDg ago.

There is, though, a feature of the high prices which
is for the tine being natural, and which we have not
definitely spoken of, that should modify any general
conclusion that might be reached from the foregoing
respecting the cause of aloss in our export trade. \\e
refer to the fact that in alarge number of cases the
advancing quotations are due to our enlarged hone
consumption.  So far s that is the case we are not
permitted to doubt that the present situation is
natural and probably in a short time will, in
a natural way, correct itself. The relief nay
come from a decline in home consumption; or if
that is not likely, the capacity for production is in-
creasing so rapidly under the stimulus of an eager
demand that the supply promises not long hence to
overtake consumption and relieve the market. With
lower prices ruling exports would be freer, and then
no one would be disturbed by the increase in inports,
which has been another notable feature of recent trade
retums. Mr. Austin of the Bureau of Statistics hes
thisweek made public his trade figures for March,and
we give our usual compilations to-day in our Com
mercial and Miscellaneous News Departrrent.  We

refer our readers for the details and for voluminous pect

comparisons to those staterments.

The Amalgamated Copper Company hes this week
taken the third and, it is to be hoped, the final step
in its series of dividend reductions. Last October, It
will be remenbered, the quarterly payment, which had
theretofore been 2 per cent, wes reduced to  Per
cent. When the following quarterly period cane
around, in January 1902, the rate wes cut still fur-
ther to 1 per cent, and now for April the amount is
mede only\ of 1 per cent. The cause for the unfor-
tunate plight In which the Amalgamated Copper
Company finds itself is of course well known. Its
management for a long time sought to hold up the
price of copper at the artificial figure of 17 cents, with
the result that the foreign demand for American cop-
per wes reduced to very smell proportions, while at
the sare time this country becarme the dunping
ground for large quantities of copper produced else-
where.  The result wes the piling up of vast unsold
supplies of the metal, under the burden of which the
Amalgamated Company succumbed.  The price of
copper fell to 12 cents and lower, with a correspond-
ing shrinkage in profits. There is a lesson and a
waming in the experience of this Industrial or-
ganization which we trust will not be lost on other
industrial concerns that aim at a rmonopoly through
the maintenance of artificially high prices for their
products.

As far as the copper situation is concerned, while
the price of the netal remains very low, the one en
couraging feature is that normal conditions in the
trade are gradually being restored. With the drop in
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the price our exports of the metal are again assuming
the usual proportions, and copper iBno longer being
piled up in this country. The statistics which have
been published this week furnish an Interesting side-
light on the situation. For March it is estimated that
the mines of the United States produced 24,035 tons
of copper. This does not differ greatly from the out-
put in the corresponding month of 1901 and 1900,
whichwes respectively 23,384 tonsand 23,283 tons. But
in the case of theexports avery great change is noted.
In March last year, for the reason already mentioned,
wo shipped only 6,818 tons of copper. In the sare
rmonth the present year our exports have been 20,097
tons.  Contermporaneously there is believed to have
been a shrinkage in the imports of the metal. For
the three nonths ending with March the United
States produced 63,321 tons in 1902, against 67,163
tons in 1901, while for the sanme period our exports
were 51,226 tons the present year against 25,274 tons
last year. The result is that only 12,095 tons of our
domestic production were left for home consumption
in the three months of 1902, as against 41,889 tons
left in the sae three nonths of 1901  We present
the statistics in tabular form so &s to show In agraphic
way the changes which have taken place.

-. —Jan. 1 to March 31.—

Copper production. —
1900.

Tons of 2,240 lbs. 1902. 1901. 1902. 1901. 1900.
U. S. production.......... 24,03523,384 23,283 63,321 67,163 65,193
EXPOrts....cccoovvvivcennn 20,097 6,818 20,148 51,226 25,274 46,932

Remainder....... 3,938 16,566 3,135 12,095 41,889 18,261

With a continuation of the changes here indicated,
it cannot be long before a decided improverrent must
occur in the copper outlook. We ney add that the
European copper production keeps increasing, but
not enough apparently to mar the improving pres-
. Eor March 1902 the European product is put
at 8,979 tons, against 7,817 tons in March 1901 and
7,544 tons in March 1900, while for the three months
the aggregate is placed at 24,821 tons against 21,0659
tonsin 1901 and 20,653 tons in 1900.

We referred last week to the annual report of the
Mexican International Railroad for the late calendar
year. This week we have Captain Raoul's report as
President of the Mexican National Railroad Cormpary.
The Mexican National is a much older property than
the Intermational, but its experience hasbeen much the
same—that is, there has been an alnost uninterrupted
growth in business year by year. The only trouble
that these Mexican roads have had to contend with hes
been in the fact that the revenues are in Mexican cur-
rency, while the obligations are in gold, besides
which a large amount of the supplies needed
in the operation of the roads has to be pur-
chased outside of Mexico and paid for in gold.
As a consequence a considerable portion of the
income is lost in converting Mexican noney Into
American noney, and the loss has been agrowing
itemwith the steady increase in the depreciation of
silver. Eor convenience in bookkeeping it wes for-
merly the practice of the Mexican National manage-
ment to enploy an arbitrary rate of exchange in con-
verting silver into gold (the difference above or below
this arbitrary rate being stated as a separate item);
but that practice hes been changed and all the itens
are now converted at the actual rate of exchange.
President Raoul in his report shows that this change
in the method of treating exchange mekes impractica-

ble comparison of the 1901 expenses with previous years.
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In the grosa eamings there wes a decrease fromthe
year preceding of $142,172 in Mexican currency. This
decrease Mr. Raoul ascribes to the business depression
which prevailed in Mexico during the later months of
1900 and for the greater part of 1901, He lays stress,
however, upon the fact that business depressions are
very rare occurrences in Mexico. He notes that a
uniform and gradually increasing traffic each year over
the year preceding hes been the alnost unvarying
rule since the opening of the line. He saysthose
most competent to form a correct forecast are of the
opinion that the experience of the past twelve months
will form only a temporary break in the heretofore
uniform progress in the business development of
Mexico. He points out, too, that recovery from the
depression had already begun toward the end of 1901,
and that for the first quarter of 1902 the gross
receipts of the Mexican National have increased
$132,000 over the corresponding quarter of 1901

The Mexican National forns a very direct line from
the United States to the City of Mexico, and under
the physical transformation whioh the property
is now to undergo it ought to have a decidedly promis
Ing future. As our readers know, the present cont
pany is to be replaced by a larger company called the
National Railroad Company of Mexico, which is also
to absorb the Mexican International. The gauge of the
road is at the sare time to be changed from narrow
to standard, the work of making the change being
already under way. This will greatly enlarge the
capacity of the system for doing business and add to
its revenues.  Captain Raoul hes for years laid stress
on the necessity of providing funds to strengthen the
lines for the economical handling of traffic, and in-
sisted that the gauge would have to be widened in
order to enable the systemto maintain its position in
competitive traffic. He is therefore to be congratu-
lated that through the financial readjustment ar-
ranged by Messrs. Speyer & Conpany and Kuhn,
Loeb & Company the needful changes are being made
with all dispatch.

There wes no change in the official rates of discount
by any of the European banks this week. The prin-
cipal event of the week wes the announcerment in the
British Parliament on Monday, by the Chancellor of
the Exchequer, of the budget statement, about which
we have written an article on a subsequent page.
Wednesday the prospectus for £18,000,000 of the new
British consolidated loan of £82,000,000 wes an-
nounced by J. P. Morgan & Co., Baring, Magoun &
Co., Drexel & Co. of Philadelphia and Kidder, Pea-
body & Co. of Boston, the bankers through whom
subscriptions will he received in this countryj which
prospectus states that the remaining £16,000,000 of
the loan has already been placed. It wes reported by
cable that one-half of the loan had been taken by
J. P. Morgan, the Rothschilds and the Barings.
wes also reported by cable that the subscriptions on
Friday, when the lists were closed, had amounted to
twenty times the anount of the remainder of the
loan; the allotments will be 5 per cent. The state-
ment wes mede that more than $25,000,000 had been
subscribed in this city, principally by prominent
bankers and large life insurance companies.

The striking feature of the statement of the New
York Associated Banks last week wes the small gain
of $108,000 in cash, specie being decreased $1,258,400
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and legal tenders increased $1,366400. This gain in
cash, together with a reduction of $7,256,900 in de-
posits, and consequently in resene requirements by
$1,814,225, caused an increase in the surplus resene
of $1,922,225, to $4,571,750; the loans were decreased
$6,841,600. Ore noticeable feature this week has
been the receipt by some of the banks of gold coin to
the amount of $700,000 from San Erancisoe, whioh
coin hes been sent hither through the registered mail,
and it is thought probable that eventually nearly all
of the $4,000,000 whioh wes transferred through the
Sub-Treasury to Sau Francisco last month will be re-
turmed to this centre.  Another noteworthy fact wes
the arrival this week at San Francisco of $700,000
gold from Australia.

Money on call, representing bankers' balances, hes
loaned at the Stock Exchange this week at 6 per cent
and at 3E per cent, averaging 5Sper cent. On Monday
loans were at 6 per cent and at 4£ per cent, with the
bulk of the business at 5 per cent. On Tuesday trans-
actions were at  per cent and at 4£ per cent, with
the mgjority at 5 per cent. On Wednesday loans were
at 5™ per cent and at 4 per cent, with the bulk of the
business at 5 per cent. On Thursday the tone wes
essier on the announcement that the Louisville &
Neshville incident had been closed by the placing of
control of the road in the hands of J. P. Morgan
individually, and transactions were at 5€ per cent and
at  per cent, with the majority at 4Jper cent. On
Friday loans were at 4£ per cent and at 3J per cent,
with the bulk of the business at 4 per G3t.  Banks
and trust companies have loaned at 5 per cent as the
minimum, though some maintained 5% per cent early
in the week; then there was some apprehension of
trouble growing out of the Louisville & Nashville
deal. Time loans are in only noderate demand,
while the offerings are liberal, and rates are 4 per cent
for thirty to sixty days, 4f percent for ninety days and
4f per cent for four to six months on good mixed
Stock Exchange collateral. The supply of commer-
cial paper isfair, and the demand is chiefly confined
to Eastern buyers.  Rates are 4°@5 per cent for sixty
to ninety day endorsed bills receivable, 4f@5f per
cent for prime and 5™ per cent for good four to six
nmonths’ single names.

The Bank of England minimum rate of discount
remains unchanged at 3 per cent. The cable reports
discounts of sixty to ninety-day bank bills in London
2f per cent. The open market rate at Paris is
2f per cent, and at Berlin and Frankfort it is
If@1! per cent. According to onr special cable from
London the Bank of England gained £449,300 bul-
lion during the week and held £35,693,962 at the
close of the week Qur correspondent further ad-
Vises us that the gain wes due to imports of £165,000

It (of which £150,000 wes from Egypt and £15,000 from

Australia), to receipts of £334,000 net from the in-
terior of Great Britain and to the exports of £50,000
to the Gape.

The foreign exchange market wes dull, with aneasy
tone this week and without special feature. The ease
appeared to be due partly to the comparatively firm
rates for money, which induced remitters to withhold
purchases which could be deferred, and though the
stearrers sailing on Thursday were fast boats there
seemed to be only a light inquiry for hills for that
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mail. The supply of commercial drafts wus quite
smell, and there were no indications of offerings of
ninety-day bankers' bills representing foreign loars.
It is thought probable that when the Louisville &
Nashville stock, which was bought abroad last week
and which has been sent hither, shall arrive, there will
be a demand for remittance in payment of the stock.
The arbitrage operations in securities have been large
on both sides of the account daring the week, but it
is considered likely that sales for Europeans have
been much in excess of purchases. It seens possible
that some exchange will be requiredfor the remittance
of the three per cent on applications for the British
consol loan, and it ey be that subscribers for the
purpose of investment nay remit for the full amount
of their allotments; therefore a firmer tone for ex
change may be expected next week. The Assay Office
paid $981,516 61 for domestic bullion. Gold received
at the Custom House during the week, $52,282.

Nominal rates for exchange are 4 86 for sixty-day
and 4 8£ for sight. Bates for actual business opened
on Monday unchanged, compared with those at the
close of last week, for long and cables, at 4 85@4 &
for the former and at 4 88@4 88£ for the latter* while
rates for short were one-eighth of acent higher for
hid quotations, at 4 87f@4 87f; the tone wes steady
to fiim  On Tuesday the asking rates for long and
cables were reduced one-eighth of a cent, to 4 &Jfor
the former and to 4 88Jfor the latter, and short wes
one-eighth of a cent lower at 4 87]@4 87f, and sales
were mede at 4 8750 and at 4 8755, the market wes
essy. On Wednesday the tone wes dull and steady
for sterling and easy for Continental, and rates were
unchanged on that day and on Thursday. The nar
ket wes steady on Friday. The following shows daily
posted rates for exchange by some of the leading
drawers.

DAILY POSTED RATES FOB FOREIGN EXCHANGE.

FBI., Mon., Tubs.. ed., Thus. FBI,,
Apr. 11 Apr. 14. Apr. 16 Apr. 10.Apr. 17. Apr 5.
<00 daya. T ie 86 86 80 86 86
Brown Bros.... 1gight... 4»8* 88* 88* 88*  88* 88
Baring. (60 daya. 486 86 80 86 86 86
Magonn a Co..\ Sight.... 488* 88* 88* 88* 88* 88*
Bank British (60 days. 486 86 80 80 80 80
No. Amerioc,.. 1Sight.... 488* 88* 88* 88* 88* 88*
Bank of 160 days. 486 80 to 86 80 80
Montreal........... \ Sight... 488* 88* 88* 88* 88* 88*
Canadian Bank J60 days. 486 86 86 88 80 80
of Commerce.. 181ght... 488* 88* 18* 88* 88* 88*
aeidelbach, lok- <00 day*. 4e6 86 80 86 86 86
alhelmer A Co. }Sight.... 488* 88* 88* 88* 88* 88*
160 days. 466 86 86 86 86 86
Laxard Frerea... 5gjgnt) 488+ 88* 88* 88* «8*  88*
Merohants’Bk. (60 days. 486 86 86 86 86 86
of Canada .. )Sight... 488* 88* 88* 88* 88* 88*

The market closed at 4 85@4 85£ for long, 4 87£@
4 87f for short and 4 88@4 8J for cables. Com
mercial on banks 4 84f@4 84£ and docurments for pay
ment 4 84|@4 8£. Cotton for payment 4 8404 84F,
cotton for acceptance 4 848@4 84] and grain for
payment 4 85@4 85£.

The following gives the week's movements ol noney
to and from the interior by the New York banks.

RtctimtO, bp
N. T. Banka.

W ttk Binding April 18. 1003. BK(ppad bp

N. Y.Banka

Sot Interior
Movtmmt.

LN 1 - B 4 R, $6,849,000 $4,687,000 Gain. $1,762,000
(told 1,647,000 1,147,000 Gain. 600,000
Total gold and legal tenders........ $7,990,000 *5,784,000 Gain. *8,202,000

With the Sub-Treasury operations the ieesUt is &
follows.

W ttk Binding April 18, 1902 Into

Banka

Outof
Bank*.

Not Chants in
Bank Boldingt.
Banks Interior morement, as abore
Bnb-Treaanry operations...............

$7,990,000
28,400,000

181,896,000

$6,784,000
83,160,000

128,884.000

Gain. $2,262,000
Gain. 260,000

Total gold and legal tenders....... Gain. $2,612,000
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"The following table ntikates the mnountof bullion
athe principal European banks.

April 17, 1902. April 18, 1901.
lank »/
Gold. 8»Misr. fotai. Guid, auvsr. HU..
~£ £ £ £ £
UKL ... 86,098,903 86,098,902 85,146,767 86,140,707

.. 102,059,461 44,288,908 146,898,859
87.384.000 18,810,000
... 72.434.000 8,287,000
44.014.000 12.827.000
.. 14.080.000 18.226.000

10.128.000 2,126,800

97,180,795 48,890.182 141,085,927
20,770/100 18.870.000
72.968.000 0,704,000
88.080.000 10.742.000
14.002.000 10.574.000
15.247.000 1,980,01)0
4,782,100 0.508,800 11,290,400 5.057.000 6,091,100 10,748,100
8,114,007 1,657,383 4,072,000 2.022.000 1,401,010 4,888,000

rot.this week 830.840,180 107079841 487,926,021 810 920 602 100971182 411,900,094
Tot. prey, w’k 833,880.766 107870818 441,213.688 810.897.209 100940187 411,843,486

51.144.000
80.721.000
50.041.000
82.811.000
18,254,800

48.049.000
70.702.000
40.422.000
80.570.000
17,177 900

Italy..oeee. ..
Netherlands.,
lat Belg’m..

TIIE NEW BRITISH WAR LOAN

The announcerment by the Chancellor of the Ex-
chequer, of the provisions mede by the British Govern-
ment for meeting the continued war deficit, merit ex-
amination for several reasons.  In popular discussion,
the imposition of an import taxof three-pence per
hundred-weight on wheat hes attracted the most at-
tention, for the reason that, in a certain sense, it isa
departure from Great Britain's program of absolute
free trade.  Sir Michael Hicks-Beach called attention
to the fact that this duty had remained on the British
statute books from the repeal of the Cormn Laws in
1846 until 1869, and he went into some detail to show
that the iax had not then been felt in an increased
price of bread.

In this the Chancellor wes quite correct; in fact,
the legitimate criticism on his proposal has not based
itself at all on immediate oppression of consuners.
The point mede by all such critics is that the change
itself is not so important as the direction inwhich the
change is made. On the doctrine that it is the first
step which costs, the assumption is made that an en-
tering wedge, however small, may be followed by
larger and larger concessions to people who would
reverse Great Britain's present fiscal system  We no-
tice this argument, but without endorsing it. To us
it appears that the facts that this measure has been
adopted & an emergency expedient, and that it
aroUses or promises to arouse a vigorous attack by the
Opposition, tend to remove the probability which is
feared. If the grain-registration tax were to be left
on the statutes long after the war is over, it could
only be because the Opposition wes indifferent to it,
or because the British public wished it.

Of the other new proposals in taxation we need
only refer to the doubling of the penny tax on
checks—thus making twice the charge imposed by
our own war Congress—the increase of one penny to
the pound in the income tax and the continued sus-
pension of the sinking fund. Both the new check
tax and the new income tax—the second of which
raises the yearly impost to 15 pence in the pound, or
within a penny of the high rate fixed at the time of
the Crimean war—are pretty sure to be cut down
when absolute peace in South Africa is re-established.
We need not, therefore, discuss them further now.

Sir Michael calculated £2,000,000 revenue from the
increased income tax, £2,650,000 from the grain tax
and £500,000 from the tax on wheat. His estimate of
the deficit ran something above £40,000,000; whence
he reckoned that £35,500,000 deficit would be left if
the new taxes yielded all he promised. Of this he
proposed to meet £32,000,000 by a new loan on con-
sols and the balance by temporary borrowing .
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The £32,000,000 loan la the matter which we are
chiefly intereated in diBcnaaing. It Betties, to begin
with, a gaeation which hes been canvassed daring the
pest six months or more, aato whether the new loan
should ke issued in the form of consols or as a Trans-
vaal loan guaranteed by the British Government.  On
the face of thiuga, the second of these plans would in
asense have dodged the issue, since the Imperial Et
chequer would equally have remained resposible. The
project of a Transvaal loan wes chiefly urged on the
ground that it would avert the depression in outstand-
ing consols, and hence the virtual lowering of the
Government’s credit, which, it wes reasoned, would
follow ancther large addition to the consols issue.

In theory there was something to say for this argu
nnnt; but it wes forcibly opposed on the ground, first,
that the Transvaal Government wes not yet reorgan-
ized, and hence waes no safe dependence for taxation;
and, second, that to pledge the Transvaal's credit for
the payment of war expenses might handicap the use
of the same resources to raise funds for the country’s
rehabilitation. The expense of reorganizing indus-
try in Siuth Africa will properly be borne by the dis-
trict itself.  Sir David Barbour's expert report to the
Government ayear ago carvassed this question fully.
He figured out that the annual cost of Transvaal ad-
ministration, on the return of peace, would be £4,
332,000, and that £3,467,000 revenue could be obtained
onthe lines of taxation previously followed. The re-
sulting deficit he proposed to meet by raising the tax
on mine prdfits from 6to 10 per cent, leaving a margin
to pay interest on such public debt as should be
contracted. But even Sir David Barbour concluded
byremarking that <dt is impossible at the present
time to specify any definite sum" which could be
thus raised by the colonies “ without imposing exces-
sive taxation or starving the administration.” After
pointing out that £7,000,000 will have to be raised by
the colonies for peremptory needs, he wes not willing
to argue for a guaranteed Transvaal loan, to contrib-
ute towards the cost of the war, any larger than £3,-
000,000. This sumwould of course be a bagatelle in
the present fiscal plans of the home government.

Including the newdy-proposed loan on consols, the
British Exchequer haes borrowed, since the Boer war
broke out in 1899, some £146,000,000—this, of course,
not including temporary loans on Exchequer hills.
The permanent debt thus created nay be tabulated as
follows, with the issue price, the date of issue ad
the date of redemption. The consols loans, it is to
be remembered, conform to the provisions of the pre-
existing consols, whereby their interest falls to 2i per

cent in May next year :
When When re-

Amount. Price. Pale.  issued. deem’ble.

War Loan.......c..e.... .£30,000,000 9812  23»% 1900 1910
Exchequer honis.... 10,000,000 98 3% 19 O 1903
“ “ . 14,000,000 W3 3% 1901 1905
Consols......cccevvveuinnne . 60,000,000 9iifl 29%% 1901 1923
e 32,000,000  93i*  2%% 1902 1923

This is a reasonably heawy bill to pay. QOutside of
war indermnities imposed on defeated States, it is one
of the largest ever paid for a campaign of this length.
The Exchequer’s experience with this week's tender
of new consols, however, is sufficient witness to the
continued strength of the British Government's
credit. The despatches are unanimous in reporting
a rush of applications from all quarters—not alone
from England itself and from America, but from the
resenvoirs of Continental capital. It is also to be
observed that the price of outstanding consols hes

THE CHRONICLE.

[VOL. LXXIV.

advanced, instead of declining on the Government's
new offer. In this regard Great Britain's unbroken
reputation for rapid retirement of awar debt in time
of peaoe stands the Exchequer in as good stead as the
similar reputation of our Treasury. A Government
which hes paid off £200,000,000 between the close of
its last expensive war and the outbreak in S iuth Africa
oan readily endure a strain which would enbarrass a
less resourceful and soundly-managed State.

POWERS OF A COMMITTEE BEFORE
SUBMITTING REORGANIZATION PLAN.

The New York Court of Appeals hes recently ren-
dered a decision possessing sore features of general
interest in a case involving the right of a reorganiza-
tion committee to purchase at foreclosure sale mort-
gaged property (covered by bonds deposited with
them) before submitting a plan of reorganiz ition.
The case wes that of the Industrial & GOneral Trust,
Limited, an Eoglish corporation, against the R)or-
ganizition Committee of the Birmingham Sheffield &
Tennessee River Railway Company. The railroad
company had in 1893 defaulted in the payment of in-
terest on its $2,975,000 of nortgage bonds, and the
Knickerbocker Trust Co., the trustee under the
nortgage, thereupon commenced an action for fore-
closure.  Under this action a receiver was appointed
in June 1893, In April 1895 a reorganization agree-
ment wes entered into between the bondholders and
the reorganization committee, consisting of J. Kennedy
Tod, Edmund A Hopkins (the receiver) and James
G Lelper, and the bondholders were asked to deposit
their bonds with the Manhattan Trust Company of
this city under that agreement. The Industrial &
Gereral Trust held $570,000 of the bonds, which were
deposited under this agreerment.

No plan wes embodied in the reorganization agree-
ment, but the committee wes empowered to prepare
and adopt a plan with or without foreclosure. Any
holder, however, of a trust certificate given in ex-
change for the deposited bonds wes to hawve the right
at any time within thirty days after the mailing to
him of notice of the filing of aplan of reorganization,
to withdraw from the agreement and recover the
bonds deposited by him upon payment of his pro rata
share of the expenses incurred by the committee. In
June 1895 a decree wes entered in the pending fore-
closure suit, and on Septermber 16 1895 the prop-
erty wes sold and bought in by the committee
for the upset price of $500,000, the bonds which
had been deposited with the committee being used
in payment of this purchase price. In Novem:
ber 18%5 the Northern Alabama Railroad Comt
pany wes incorporated to succeed the Birmingham
Sheffield & Tennessee River Railway . The
Northern Alabarma issued $1,700,000 bonds,
which, with its capital stock of $2,000,000, were turned
over to the reorganization committee.

The committee continued to hold the bonds and stock
of the newcompany until July 1898, when aplanof re
organization wes filed and notice thereof given to all
the holders of certificates under the reorganization
agreerment.  In October 1898, &s the result of nego-
tiations concluded with the Southern Railway Cont
pany, the latter offered to purchase all the bonds and
stock of the new railway company at a prioe of 80 for
the bonds, equal to $320 for each $1,000 bond of the
Birmingham Sheffield & Tennessee River Ry., being
more than twice the sum payable upon the old bouds



April 19, 1902]

at the upset price paid for the property at the judic
ial sdle. The Industrial & General Trust did not
elect to accept the new securities but brought an
action for conversion against the reorganization com-
mittee for its use of tho plaintiffs bonds in meking
payment for the property. It claimed $360,000 dam+
ages with interest from Oct. 29 18%6. The delay in
formulating a plan Beerrs to have been due largely to
a desire upon the part of the reorganization commit-
tee to ascertain definitely what provision would have
to be mede for certain car trusts and what other prior
liens upon the property would have to be net.

In the lower court the plaintiff secured a judgment
in its favor, the trial judge, Justice Smyth, charging
& amatter of law that the acts of the reorganiza-
tion committee amounted to a conversion of the
plaintiffs bonds. He held that the failure of the
committee to prepare a plan of reorganization prior
to the sale and foreclosure and the use of the plain
tiff's bonds in furtherance of the sale were wrongful
acts subjecting the committee to a liability to the
plaintiff for the value of the bonds. The jury were
instructed that this wes so even if there wes no
wrongful intent on the part of the committee. They
accordingly gave judgment for a sum greatly in ex-
oess of the amount to which the bonds would be en
titled upon the besis of the sum realized for the prop-
erty at the foreclosure sale.  The Appellate Division,
second departrent, affirmed this judgment.  An ap-
peal was then taken to the Court of Appeals, where a
reversal hes now been obtained and a hew trial
ordered.

Judge Gray, who delivered the opinion of the Court
of Appeals, said that no case of conversion had been
mede out. The relations between the plaintiff and
the defendants rested in contract and were defined by
the reorganization agreement. He said the reorgani-
zation agreerrent conferred very broad powers upon
the committee in its management of the bondhold-
ers interest and it exempted the members from any
liability except in the case of wilful misconduct on
their part. To deposit bonds under the agreement
wes to transfer to the committee the full legal and
equitable title thereto for all the purposes of the
agreement.  The committee wes authorized to take
such steps as it might deem advisable for the forme-
tion of a new corporation and for transferring to that
new corporation all the assets of the old railway com-
pany, and the deposited bonds might be used for the
purpose of paying for any assets or franchises pur-
chased. The committee had even been given authority
to supply any defect or omission deemed necessary to
enable it to carry out the general purposes of the
agreement; and its construction of the agreement
Wes to be final.

The plaintiff's whole case rested on the one fact of
afailure to file a plan of reorganization prior to the
sale inforeclosure. Had such a plan been filed, obvi-
ously there could have been no complaint of unau-
thorized conduct. The opinion notes, however, that
proceedings to foreclose the mortgage had been in-
stituted by the trustee under the nortgage and were
pending at the time of the execution of the reorgani-
zation agreement. \When shortly thereafter the sale
wes ordered the reorganization ocommittoe wes con-
fronted with a situation not of its own creating. The
committee wes called upon to act for the protection
of the interests in its care.  If the members construed
the agreement as conferring upon them the authority
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to use the deposited bonds for tfio purpose of pur-
chasing the mortgaged proporty, how could it be said
that their construction wes urwarranted, or that
they were not acting for and in the interest of the
bondholders, their principals, and in the line of duty
for the conservation of their interests ?

Judge Gray points out that tho sale to, and the
purchase by, the reorganization committee had the
result of liquidating the value of the bonds and of
merging them in the ownership of the property. The
bondholders, through the reorganization committee,
got possession of the mortgaged property, as had been
contemplated, and the committee wes thereby enabled
to reorganize the railroad under the authority given it.
“ The formulation of aplan of reorganization might
well be regarded as for future consideration. As the
price for the property wes paid in the bonds, each
holder of a certificate representing the deposited
bonds under the reorganization agreement became
entitled to his proportionate share of the prop-
erty purchased, which wes evidenced by the act of the
commissioner of sale in stamping each bond with the
amount it represented of the sum paid for the prop-
erty. The plaintiff s agent wes chargeable with notice
of the sale by the public advertisenent, as by the
letter of the chairman of the committee, and it seens
to be clear that it wes the duty of the committee to
treat the plaintiff's bonds alike with other deposited
bonds and to use them in acquiring the title to the
mortgaged property.” . .

The fact is also enphasized that the committee did
not part with the bonds in away and for a purpose
not within its authority; for with the assent of the
plaintiff it held the legal and equitable title to the
bonds for the purposes of the agreerment, one of which
wes to use them in paying for any assets or franchises
purchased. There wes no unlawful interference with
the bonds; for what it did with themweswithin appar-
ent authority. There was no unauthorized assunp-
tion, as claimed, of a dominion over them; for the
agreerment having vested it with the title thereto for all
its purposes, it wes within the scope of those purposes
that a new corporation should be formed, and that
the deposited bonds should be used for the acquisition
of any assets or franchises necessary to a reorganize-
tion of the railroad.

Al the judges concurred in the conclusions of Judge
Gray, but not all on the same ground.  Sorre of them
seened to think that the plaintiff might have brought
an action for breach of contract, but Judge Gray notes
that if an action had been brought to enforce a liabil-
ity for a breach of the agreement, the plaintiff would
have been obliged to prove that it had been
by the defendants’ acts. On the other hand, in the
case of an action for conversion, the recovery, he
points out, is nmeasured by the value of the bonds,
irrespective of whether the plaintiff wes actually
damaged or not by the acts of the committee. Th't
the plaintiff was not damaged by the failure to file a
plan of reorganization prior to foreclosure isjevident
enough, he says.  All the stock and bonds of the new
corporation were held by the committee for the old
bondholders after the reorganization, and eventually
the bondholders were enabled through the offer of the
Southern Railway Cormpany to realize upon the besis
of each bond the sum of $320, as against the sum of
$139 76 from the proceeds of the sale in foreclosure.
Accordingly the Court adopts the language in the
defendants’ brief to the effect that when the reorgani-
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nation committee at the foreclosure sale surrendered
the bonds, it did It not only without any design to
deprive the owner of his right in the property, but for
the express purpose of maintaining those rights—the
coarse pursued by them being not only the only prac-
tical way of protecting the plaintiff's rights, but being
the course enjoined upon them by the contract of
bailment.

GREAT EXPANSION IN OPEN-HEARTH
STEEL PRODUCTION.

In our issue of March 22 we referred to the great
increase which hes occurred in the production of
Besserrer steel in the United States. M. James M
Swank has now also fumished statistics showing the
production during the late calendar year by the open-
hearth process. These figures reveal a further note-
worthy growth in the make of open-hearth steel, on
top of the very striking and continuous expansion in
the years immediately preceding. Altogether the
country's total steel output mekes an aggregate of
wonderful proportions.

It is only a short space of tine since the production
of steel by any except the Besserrer process wes almost
a neligible quantity. Prior to 1895 the make of open-
hearth steel in the United States had never reached a
million tons in ary one year, and a decade before it
amounted to but little over 100,000 tons per annum
For the twelve nmonths of 1901 the addition alone (as
compared with the twelve months preceding) wes over
1£ million tons, and the aggregate of the make of open-
hearth steel reached over 4f milliontons. \We have pre-
pared the following staterment, bringing out in agraphic
way the advance of open-hearth steel production in the
United States during the last sixteen years.

OPEN-HEARTH STEEL PRODUCTION.

3 R Tgn% 1Tear. Tons.

G I - el e

099 1898 .10 737.890 51899'. 2947316

'318 1894011 784'936 11900 8:398,135

374548 1895 .. ... 1,137,182 11901 ... ... 4,656,309
518232 1896.......1,298.700 | )

At 4,656,309 tons, our open-hearth steel production,

we should judge, wes fully 50 per- cent in excess of
the openthearth steel output of the United Kingdom,
where this process of making steel has long been a
favorite one.  In 1894 Great Britain for the first tine
made nmore open-hearth steel than Besserrer, and the
disparity between the two has been steadily growing
ever since.  In the United States, of course, the meke
of Besserrer steel still runs far ahead of that by the oper+
hearth method. In the article inour issue of March 22
we showed that the Bessener steel production in 1901
had been 8713302 tons. Of both kinds of steel,
therefore, we turned out in the late calendar year over
13E million tons.  This is an increase of 3E million
tons over the production in 1900, 2f million tons over
1899 and 41 million tons over 1898. As compared
with the years preceding 1898, the 1901 total is
rmore than that of any two years together. For in-
stance, in 1896 and 1897 combined the output of steel
in the United States wesonly 12,302,592, as againBt the
13,369,611 tonsfor 1901  Inthefollowing table we show
the figures for the last sevenyears, both of open-hearth
steel and of Besserrer, and of the two combined.

BESSEMER AND OPEN-HEARTH PRODUCTION.
1901. 1900. 1599. 1803 189T. 1896. 1805.
Tons.  Tom. Tons. Tons.  Tom. Tom. lorn.

4.656.309 3,898,135 2,947,310 2,230,802 1,008,0711,298,700 1,137,132
Bessemer St. 8,718,302 6,084,770 7,686,854 0 609,017 5,475,315 3,019,008 4,909,188
Totaloftwo.13 300,011 10,082,905 10,538,670 8,839,809 7,083,986 5°818,000 6,04",810

Besides Besserrer and open-hearth Btedl the United
States produces somewhat over 100,000 tons per an-

ODen-hearth?
gteel
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numof cruoible and other kinds of steel. Roughly,
therefore, we may say that 13] million tons of steel of
all kinds were mede in this country in 190L Prior
10 189% the United States had never in ary one year
produced &8 much as 5,000,000 tons of steel, from
which an ideacan be gained of the notable advance
that hes been established in the interval since then.
We may say furthermore that Great Britain in 1900
wes estimated to have produced 5,050,000 tons of
steel, the maximum figure in that country’s history.
Germany in 1900 produced 6,365,259 tons of finished
steel.

RAILROAD GROSS AND NET EARNINGS
FOR FEBRUARY.

Railroad net eamings for February show, as ex-
pected, only asnall increase in the aggregate, while
quite a large number of the separate roads record de-
creases—sone of them for considerable amounts. No
other results could have been looked for. The
weather during February, as we have many times
pointed out, wes phenomenally bad, it having been
one of the worst winter nmonths experienced for a
great meny years past The effect wes to reduce
eamings and to add to expenses. In addition there
wes agreat shrinkage in the grain moverrent in the
West (outside of the springwheat sections of the
Northmest) as the result of last year's grain crop
shortage.  Altogether it must be deemed surprising
that in the aggregate there is any increase at all over
the large total of the year preceding. In the gross
there is quite afair percentage of gain, notwithstand-
ing the adverse weather. In brief, gross earnings
record $4,168,942 increase, or 4*91 per cent, and net
eamings an increase of $555,168, or 2414 per cent.

February January lto February 28.
(117 roads.) (116 roads.)
1902. | 1001 Increase. 1902. 1901 Increase
t ¥ 1 « *

dross eam’s 89,028,687 84,859,746
Oper. exp... 62,540,733 68,985,959

Neteam's 20,478,954 25,923,786

4,108,942 190,330,238 177,922,890 12,407,342
3,018,774 180,794,268 120,963,811 9,831,967

655,106 59,536,070 50,959,685 2,676,886

These results becorre particularly noteworthy when
it is recalled that the improvement follows very strik-
ing gains, in gross and net alike, in the same month
of both 1901 and 1900. In February 1901 our state-
ment showed $7,634,979 gain in gross and $3,052,129
gain in net, while in February 1900 the increase had
reached the remarkable figure of $13,171,995 in gross
(22-11 per cent) and $5,986,698 (3825 per cent) in net.
Below we give the February totals back to 1893.

Tear & Gross Earnings. Net Earnings
No.of

roads

Tear
Given.

Tear
Preceding

Increase or
Decrease.

Tear
Given

Tear Increase or
Preceding. Decrease.

Feb. $
'93(130) 53,763,772
'94(127) 41,119,789
>05(128) 43,014,096
46,989,029
61,338,343
69,070,798
58,557,896
72,738,157
>01(131) 86,357,583
>02(117) 89,023,687

Jan. 1 to Feb. 28

>08(127) 109,372,401
>94(126) 84,429,021
>05(128)  89,590.267
>96(129) 95,102,277
>97(123) 101,492,516
>08(135) 119,859,737
>09(123) 124,415,330
>0*(128) 151,984,150
>01(131) 181,101,403
>02(116) 100,50,283

>96(130)
>97(124)
>08(136)
>99(125)
>00(123)

$
65,877,725
49,552,978
42,831,674
41,603,813
51,056,367
51,904.681
69,966.6tl
59,600,162
78,722,004
84,859,745

110,940,439
99,021,356
88,910,3-8
86,458,209

105,374,919

104,574,585

121,243,045

$

-2,123,953
-8,433,189
+182,422
+4,395,816
—318,014
+7,108,117
—1,408,146
+18,171,995
+7,034,979
+4,108,942

-1,588,038
-15,191,485

+048,879
+8,644,068
-3,883.408
+ 14,086,452
+3,171,681

120,006,851 +25,267,399"
101,437,109 +10,757,324.
177 923 890 >18,407,8 nil

$
13,716,007
10,890,572
11,366,031
13,003,824
15,811,914
18,163,731
16,538,902
21,037,135
26,587,607
20,478,054

27.052,844
21,895,803
24,150,427
27,311,808
89,291,805
30,089,684
34,848,470
40.084,999
68,308,140
60,685,970

$
16,593,670
18,992,788
11,357,439
10,827,770
14,095,033
16,890,058
18,020,170
16,050,437
83,485,478
25,983,780

81,844,50#
35,155,219
25,284,004
28.085,060
20,104,814
80,083,058
30,738,871

-2,875,788
-2,102,810
+8,592
+8,175.854
+1,210,201
+2,787,678
—8,087,808
+6,980,698
+3,052.189
+566,168

—4,803,326
—3,269,410

+980,483
+4,870,388

+187,491
+0,900,581
—1,896,90t

85,171,810 +11,618,789
50,580,09? +7,728,049
60,059,685 >8,570,386

Note.—We no longer include the Mexican roads or the ooal mining

operations of the anthracite coal roads lu our totals.

Figures for

previous years have been revised In accordance with this change.
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When the roads are arranged In groups the influ-
ence of the unfavorable weather conditions is very
strongly apparent. Five of the eight groups Into
which we divide the roads show diminished totals of
net, and one of the groups also has a deollne in gross.
Three of the eight groups record Increased net; only,
however, in the case of the Northwestern group and
the Northern Pacific group is the improvement of
large proportions. For the Northwestern group the
gain in net is 17469 per cent and for the North-
ern Pacific group 3160 per cent. In both in-
stances the improvement is, of course, ascribable to
the excellent spring-wheat crop raised last season
as compared with the very poor vyield the previ-
OUS Season.

SUMMARY BY GROUPS.

Section or Gross Earnings. Net Earnings.

Group. 1.902. 1901. 1902. 1901, Inc.or jec.
February. * 1 $ * $ P.a
Trunk lines.(13, 22,051,169 22,056.327 6,912,115 5,968,207 -40.152  0-77
Anthra. coal (6) 5762195 6,755826 1,420,626 1528878 —107,762 7-05
East. & Mid. (10) 2,310,634 2,860,742 501,020 590,544 —05624 1601
Mid. West'n.(16) 6,556,222 6,201,860 1,960,985 1,923,478 +37,507 195
Northwest’n(18) 11,617,652 10,958,88 4,062,872 8.453,014  +810,868 17-69
North Pacific (4) 8,704,131 7,258,116 3,664,563 2,708,621 +855,942 81-00
Southwestern &
South Pac.(26) 18,593,642 18,151,808 5,348,806 5,902,20,' —653,848 938
Southern ...(22) 12,413,149 13,088,178 3,707,907 8,854,276  -146,368 3-80
Total (117r’ds) 89,028,687 84,859,746 20,478,054 25,928,786  +655,168 2-14
Mexican—(3) 2615839 2437,632 889,194 794414  +94,780 11-93
Jan. 1to Feb. 28.
Trunk lines.(18) 49,112,151 40,439,802 13,770,557 13,466,432 +304,126  2-26
Anthr. coal..( 5) 12,502,700 12,603,495 3,371,124 3,753,180 -382,066 10-18
East. & Mid.(19) 6,130,361 4,993,631 1,829,832 1,344,314 —14,482 108
Mid. West’n.(15) 14,002,382 13,031,677 4,455,061 4,373,760 ,+81,311  1-80
Northwest’n (13 24,493.209 22,'03.507 8444,317 7.250,801 +1,193,516 16-46
North Pacific (4) 18,632,466 16,117,881 7,635.092 5,740,171 +1,894,921 3301
Southwestern &
South Pac.(26) 40,195,24b 37,994,297 12,232,282 12,791,382  -559,120 4-37
Southern__ (22; 26,255,733 25,035,603 8,297,726 8,289,665 +58,170 0-71
Total (116 r’ds) 190,330,238 177,922,896 69,535,970 53,969,536 +2,576,386 452
Mexican__ (3) 6,479,408 5028561 1,869,279 1,617,144  +252,135 15-59

In the case of the separate roads there is, as
already stated, a large number of decreases in both
gross and net. There are also, however, a good
many increases for considerable amounts. The out-
come in each case has depended upon the lo
cation of the road and upon the special condi-
tions, favorable or adverse, affecting the same.
Thus, in the spring-wheat section the roads were
benefited by the larger spring-wheat movement,
while on the other hand some roads elsewhere
sustained a loss by reason of a smaller crop
movement. The Northern Pacific has $738,800 gain
in gross with $420,871 gain in net. The Pennsylvania
Railroad, on the contrary, with $721,400 increase
in gross, has only $61,900 increase in net.

PRINCIPAL CHANGES IN GROSS EARNINGS IN FERRIJAR¥.

Increase™. Increases.

Northern Pacific.......... $738,800 Chicago & East 111.. $43,004

Pennsylvanial. 721,400 Kansas City Southern 35,425

UnionPacific... 438,473

Canadian Pacific.......... 371,850 Total (representing

Southern Pacific 8ys.. 345,965 32 roads)....ce. $4,590,785

Chic. R. I. P acific... 341,275

Illinois Central............ 155,552 Decreases.

Ohio.Burl. & Quincy.. 143,452

Louisville €Nashville 137,712 Missouri Paclfto.......... $118,584

Atch. Top. ®Santa Fe. 134,508 Lehigh Valley RR.*... 77,672
Phila. <t Reading RR] 133,941 Mo. Kans. & Texas... 74,409

W abash.....iinn. 125,675 St. Louis Southwest... 65,770

Baltimore & Ohio........ 112,628 N. Y. Ont. & Western. 51,186

Bt.LouiB & San Fran.. 108,240 N. Y. Sunque. A West.. 51,011

Chesapeake €O hio... 99,060 Buff. Rooh. & Plttsb’rg 50,981

MInn.St.P. €S.Ste M. 86,334 Olev. Oin. Ohio. ASt. L. 48,725

Pere Marquette............ 80,682 Peoria & Eastern........ 43,575

Rio Orande Western . 70.053 Minn. & St. Louis........ 37,060

Colorado & Southern. 57,612

Wisconsin Central 56,347 Total (representlng

Central of New.Jersey 52,797 10 roads)..ccon. $618,973

*1)00* notinclude results for Lehigh Valley Goal Co., which latter
shows an Increase of $243,285.
tCoverslines directly operated east arid west of Pittsburg and Erie
The gross on Eastern lines Increased $408,400 and the gross on
W estern lines increased $313,000.
These figures are for the Railroad Company; the Coal tlron Com.
pany reports a decrease of $144,291.
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fncroams. Decreases.
Chicago it. I. ¢ Pacific  $522,467 Missouri Paolflo............ $436,920
Northern Paofilo.......... 420,871 Lehigh Valley Hit.*... 190,548
Union Pacific................ 879,525 Southern PacificHys.. 18s,126
Atch. Top. dbSanta Pe 186,450 Seaboard Air Line_ 134,068
Phil. A Reading HR].. 167,014 Bufi'alo Rooh. A Pitts. 94.830
MInn.St.P. AH.Bto.M. 66,952 St. Louis Southwest... 94,550
Ohio. Hurl. A Quincy.. 63,848 N. Y. Ont. A Western.. 73,113
Pennsylvanial....... 61,900 Baltimore A Ohio........ 71,229
Chesapeake A Ohio.. 61,418 Oleve.OIn.Chlc.A Ht.L. 70,204
Canadian Pacific.......... 53,681 Denver A Rio Orande 60,656
Rio Orande W estern.. 48,967 Southern Railway_ 45,963
Wabash.....n. 46,055 Peoria A Eastern........ 43,441
Pere Marquette............ 39,049 Ohio. Mil. A Ht. Paul.. 41,074
Ann Arbor............. 35,887 Hooking Valley........... 33,540
Eri€ e, 30,768 Chic. Great Western.. 33,357
Wheeling AL. Erie.. 32,632
Total (representing
19 roads)...... $2,184,352 Total (representing
21 roads)...cvenene. $1,044,841

*Does not include results for Lehigh Valley Goal Company, which
latter shows $14,437 increase.

tCoverslines directly operated east and West of Pittsburg and Erie.
The net on Eastern lines Increased $18,200 and the net on Western
lines increased $43,700.

1These figures are for the Railroad Company ; the Coal A Iron Com-
pany reports a decrease of $37,624.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.

—The auction sates 0f bank stocks this week aggregate 645
shares. The transactions in trust company stocks reach a
total of 231 shares. No sales of either class have been made
at the Stock Exchange. United States Trust Co. stock, of
which no public sales have been made since April of last
year, sold at 1765, an advance of 62 points. First National
Bank shares also show a considerable increase in value, the
price paid this week being 820, as against 771 last November,
when the last previous sale was made. In the “curb” market
stock of the Trust Co. of the Republic was sold early in the
week at 198, but later was offered at 188, and closed at 190
asked. Other sales were Corn Exchange Bank stock at 255
and Van Norden Trust Co, at 230.

Shares. Banks—Veto York. Price. Last previous sale.
10 America, Bank of.....ccceeevienn 534, Mar. — 541
30 Central National Bank 191 Jan. 1902— 193*4
50 City Bank, National...... Mar. 1902— 585
10 Corn Exchange Bank. Apr. 1902— 440
10 First National Bank...... Nov. 1901— 771

288 Fourth National Bank 230-231 Mar. 1902— 239*2
6 Gallatin National Bank... 436*2 Feb. 1902- 439\
10 Hanover National Bank 6(9 Mar. 1902- 675
6 Mechanics’ National Rank___ 300*2 Mar. 1902— 297
100 Mercantile National Bank........ 293 Feb. 1902— 296
11 Merchants’ National Bank 187 Jan. 1902— 191
4 New York, N. B. A,, Bank of.. 340 Mar. 1902— 349
10 Park Bank, National.......c.......... 640*« Apr. 1902— 647
Bank —Brooklyn.
100 Mechanics’ Bank . ......ccovvrninnn 218 Mar. 1902- 219*2
Trust Companies—New York.
HO America, Trust Co. of........ ..o 65*4 Apr. 1902— 265*4
<50 Farmers’Loan & TrustCo..... 1501*4 Mar. 1902- 1500
7 North American Trust Co..... 260 Apr. 1902- 260
24 United States Trust CO......cco... 1765 Apr. 1901— 1703
Trust Company—Brooklyn.
50 Williamsburg Trust Co............. 225-226 Feb, 1902— 215*2

—Edward H. Perkins Jr., President of the Importers’ &
Traders’ National Bank, died on Saturday of last ,week in his
sixty-sixth year. He was born in Athens, Pa., and when
nineteen years of age came to New York and for a time was
employed in the Park Bank. He was promoted first to note
teller and then to paying teller, and while occupying the last-
named position in 1866 accepted an offer to become Cashier
of the Importers’& Traders’. Ohthe death of President James
Bnel in 1880 Mr. Perkins became President, and at the time of
his death was one of the largest stockholders. He was a direc-
tor of the Fifth Avenue Bank, the lowa Central Railway,
the United States Life Insurance Co. and the Western Union
Telegraph Co. The directors of the bank on Tuesday adopted
resolutions of regret and in commemoration of the services
of Mr. Perkins to the bank. On Friday Mr. Edward Towns-
end was advanced from the position of Cashier of the Im-
porters’ & Traders’ to succeed Mr. Perkins as President,
while Assistant Cashier H. H. Powell became Cashier. The
latter was also elected a director of the bank.

—A meeting of the stockholders of the Bank of the State of
New York, taken over by the Nat. Bank of North America and
now in voluntary liquidation, will be held April 29 for the
purpose of votjng on a proposition to reduce the capital from
$1,200,000, consisting of 12,000 shares of $100 each, to 12,000
shares at $10 each, thus making the capital $120,000. The
ob ject of such reduction is to facilitate liquidation. Settle-
ments have been made with nearly all the stockholders by
the payment of 90 per cent of the capital and 60 per cent of
the surplus, and the outstanding stock not settled for is re-
presented by only one hundred and two shares. The liquida
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tiori of the haute has made quite
probably soou be completed.

—Plans for the extension of the National Park Bank
Building on the rear of the property, running through from
Ann Street to Fulton Street, have been filed. The old
structures on the site have been removed and work on the
extension has begun. The general plan was outlined in
this department October 13 last year. The extension will be
three stories high and will cost $350,000.

—The Commissioner of Internal Revenue on Tuesday
announced that he had .affirmed his previous ruling that
certificates of stock held as collateral are taxable under the
war revenue law. In presenting his argument against the
ruling, after the decision of the Commissioner was first an-
nounced, the attorney of the New York Stock Exchange re-
quested that in case the ruling should bejaffirmed the matter
be referred to the Attorney-General. The Commissioner haB
complied with this request and steps have been taken for such
reference.

—A meeting of the stockholders of the Corn Exchange Bank
will be held May 5to act upon a proposition to increase the
oapital frcm $1,400,000 to $3,000,000; the increase is to be
made because of the augmented business of the bank. Of
the new stock, 5,600 shares will be offered to stockholders of
record May 8 at $350 per share. The remaining 400 shares of
new stock will be disposed of by the directors for the best
interests of the bank.

—The following is the official prospectus of the new issue
of £33,000,000 British consols. The public offering was £16,-
000,000, the other half having been taken by leading British
and American banking houses, as set out in our article on
the Financial Situation.

rapid progress, aud it will

Bank op England. ?]
London, April” It), 1902.

ISSUE Ob' £32,000,000 BRITISH CONSOLS, OB WHICH £16,000,000 HAS
ALREADY BEEN PLACED IN THE TERMS OE
THIS PROSPECTUS.

First Dividend for a Full Three Months’ Interest Payalls'.July 5,1902.

PRICE or ISSUE FIXED BY H. m. TREASURY a1 £93)$ PER cENT.

The Governor and Company of the Bank of England are authorized to re-
ceive applications for £16,000,000 British Consols, the balance of this issue
of stock. Tne stock will be Inaddition to and will rank pari passu with the £2X
per cent Consolidated Stock (Consols) already existing. .

The interest at £2$i per cent per annum until the 5th April, 1903, thereafter
at £2)$ per cent, will reJJ_ayabIe on the 5th Januar¥, 5tn April, 5th July and
5th Octooer. The tlrst dividend for a full three months’ Interest will be paid
on the 5th July, 1902. . .

The stock cannot be redeemed until the 6th April, 1923, but on and after that
date it may be paid off at par, on such notice, at such times and tn such amounts
as Parliament may determine. Both the capital and the interest will he a
charge on the Consolidated Eund of the United Kingdom. The books of the
£2%; per cent Consolidated Stock (Consols) are kept at the Bank of England
and at the Bank of Ireland. Dividend warrants will be transmitted by post,
unless otherwise desired. .

Anpplications, which must he accompanied

] 1 ] a deposit of £3 per cent, will be
received at the Chief Cashier’s office and at

b

t%e dividend pay office. Rotunda,
Bank of England, aud may be forwarded to that Bank either directly or
through the medium of any "banker or stockbroker in the United Kingdom

The amount of stock applled for must be written on the outside of the ap-
plication. Incase of partial allotment the balance of the amount paid as
deposit will he applied towards the Payment of the first instalment. Should
tb?/eéﬁeté a surplus after making tnat payment, such surplus will be refunded

The list will be closed on or before Monday, April 21, 1902.

The dates on which the further payments will be required are as follows:

£5>% per centum on Wednesday, 7th May, 1902.

10 “ Thursday, 5th June. 1902,

16 “ Thursday, 10th July, 1902

20 Thursday, 7th August, 1902
20 Thursday, 4th September, 1902
20 Thursday, 9th October, 1902

Theinstalments may be paid in"full
discount, at the rate Of £28tf per cent per annum. i

In case of default in the payment of any instalment at its proper date, the
deposit aDd the instalments previously pdid will be liable to forfeiture.

crip _certificates to bearer, with cougons_ attached for the dividends payable

on 5tn July, 1902, and 5th October, 19t)2, will be issued in exchangefor thé pro
visional réceipts. As soon asthese scrip certificates to bearer have been paid
in full they can he inscribed, in other words can be converted into stock, or
they can bé exchanged for stock certificates to bearer in denominations of
£100, £200, £600 and £1,000, without Bayment of any fee, provided such ex-
change is effected not later than 1st December, 1902. .

Stock certificates to_bearer will have quarterly coupons attached. Inscribed
stock will he convertible into stock certificates’to bearer, at any time, on pa¥—
ment of the usual fee of two shillings per centum; aud stock certificates to
hearer can he inscribed, or in other words converted into stock, on paymentof
the usual fee of one shilling per certificate. i

A_Epllcatlons must _be for even hundreds of stock, hut the stock once in-
scribed wtll be transferable in any sums which are multiples of one penny.

Applications mast be on printed forms, which may be obtained at the'Bank
of England and the Bank of Ireland, or at any of the r branches, at anv of the
London banks of Messrs. Mullens, Marshall & Co., 4 Lombard Street, London,
E. C, or of any '&f the principal stockbrokers.

on and after the 7th May, 1902, under

essrs.J. P. MORGAN & . I Now Ynrt
BARING, MAGOUN & CO., (wew vork’
DREXEL & CO. Philadelphia.
] KIDDER, PEABODY & CO., Boston, ]
%re.autherlzeq to forward applications for allotments of the above-described
ritish Consols.

—A certificate of authorization has been issued by the
State Banking Department to the Coney Island & Bath
Beach Bank to do business in New York City. The bank has
a capital of $100,030and a paid-in surplus of $25,000. Among
the directors are James L. Hart, Richard K. Haldane, Charles
H. Renter and J. G. Jenkins Jr.

—The organization of the Northern National Bank, which
was announced in this department last week as in progress,
has been completed. The bank will be looated at 893 Broad-
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way, corner of Fourth Street, and it will begiu business May
15. The President is Frank C. Mahew, late President of the
Broadway branch of the Corn Exchange Bank, and the di-
rectors bo far selected are William C. Allison, Sidney Bern-
heinier, Henry M. Brigham, Maurice Brill, Charles H. Sim-
mons and Jacob C. Simon.

—Mr. Thatcher M. Adams Jr., Mr. Thomas L. Clarke
and Mr. Julian Day have become members of the firm of
Messrs. Clarence S. Day & Co. of this city.

—The fourteenth anniversary of the organization of the
Twenty-third Ward Bank, at 135th Street and Third Avenue,
was appropriately commemorated on Thursday night. A
dinner was given at the Sohnorer Club, in 161st Street, at
which a gold watch was presented to President Charles W.
Bogart.

—The directors of the Eighth Ward Bank of Brooklyn, a
State institution with a capital of $109,000 and surplus and
profits of $15,576, located at Third Avenue corner of Thirty-
ninth Street, have decided to increase the capital by $50,000,
and it is proposed to establish two branches in Brooklyn.

—The plans for the consolidation of the National Newark
Banking Company and the Newark City National Bank of
Newark, N. J., will be given consideration by the stockhold-
ers at meetings to be held on May 10 and 13. As stated in
our issue of January 35, the amalgamated institution will
have a capital of $1,000,000. W hether both banks will be
placed in voluntary liquidation and a new bank formed under
a new name, or whether the Newark City National only will
be liquidated and the stock of the National Newark Banking
Company increased from $500,000 to $1,000,000, are points
yet to be decided upon. Practically all the stockholders have
agreed to the merger. While the officials for the consolidated
bank have not yet been announced, it is understood that Mr.
Charles G. Rockwood will, owing to his advanced age, retire
from the Presidency of the National Newark Banking Com-
pany.

—The Boonton National Bank of Boonton, N. J., last
week took possession of its new two-story building. The
baDkis under the management of John H. Capstick, Presi-
dent; John H. Schultze, Vice-President; Melvin S. Condit,
Cashier, and Edwin A. Fisher, Assistant Cashier.

—Mr. Francis Harrington has retired as Second Vice-Presi-
dent and director of the Eliot National Bank of Boston,
Mass. His connection with the bank covered a period of
nearly half a century.

—The announcement is made that options on*a majority of
the stock of the City Trust Company of Pittsburg, Pa., have
been secured by Mr. M. K. McMullin on behalf of the Colonial
Trust Company of Pittsburg, whose acquisition of the Free-
hold Bank was chronicled in these columns several weeks
ago. The stockholders of the City Trust, it is reported, will
receive for each share $75in cash and 70 per cent in stock of
the Colonial Trust, which at the market price of $391 per
share would be equivalent to $373 70, thus effecting the
merger on a basis of $348 70 a share. As in the purchase of
the Freehold Baok the Colonial will issue 5,000 new shares
of stock (par $1C0), selling these at $350per share. By this
means an addition of $500,000 will be made to the capital, in-
creasing it to $3,000,000, while the surplus will be raised
from $3,250,000 to $3,000,000. The City Trust Company was
organized last July, with a capital of $500,000, as successor
to the City Savings Bank. The Colonial Trust and Freehold
Bank this week moved into their new quarters on Fourth Ave.

—The capital of the Lincoln National Bank of Pittsburg,
Pa., is to be increased from $300,000 to $600,000. The new
stock, although of a par of $50 per share, will be sold, it is
stated, at considerably over $100 per share. Mr. C. B.
McLean is the President and Mr. W. R. Christian the Cashier.

—On May 17 the stockholders of the Title Guaranty &
Trust Company of Scranton, Pa., will vote on the proposi-
tion of increasing the capital from $300,000 to $750,000. The
shares are of a par of $100 per share, and the stockholders
will be given the right to subscribe pro rata to the new
issue.

—The directors of the Wyoming Valley Trust Company of
Wilkes-Barre, Pa., who are empowered to increase the oap-
ital at any time they see fit up to the amount authorised by
the charter, namely $350,000, adopted a resolution on March
19 increasing the paid iu oapital from $150,000 to $300,000.
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The additional shares (1,000) are of a par of $50, and will be
sold at $100 each. Payments on the new]issue will be made
as follows: 50 per cent on or before May 1 and the balance on
or before July 1. The management of the institution is in
the hands of Mr. Fred. Theis, President; Liddon Flick, Vice-
President, and Glenn C. Page, Treasurer.

—The following self-explanatory notice is published by the
Mechanics’ National Bank of St. Louis, Mo., in the St. Louis

Globe-Democrat:

“To do away with all possible misapprehension anil uneasiness on
the part of the stockholders and customers of the MeohaniOB’ National
Bank caused by persistent reports of Its proposed consolidation
with, or sale to, some other Institution, the officers of the bank take
this means of giving notloe that all such reports are false, and are
based merely upon unfounded rumors set afloat for stook-jobbing or
malevolent purposes. R. R. Hutchinson, President.

C. O. Austin, Cashier.”

—A project is on foot for the absorption of the Commercial
National Bank of Pittsburg and the real estate firm of Messrs.
W. A. Herron & Sons by a new institution now undergoing
formation, to be called the Commonwealth Real Estate &
Trust Company. The deal, it is expected, will be arranged
on the basis of $200 for each $100 share of the trust company,
which has a capital of $300,000.

—The consolidation of the St. Louis and Union Trust com-
panies of St. Louis, Mo., Lunder the name of the St. Louis
Union Trust Company, was practically completed at a meet-
ing of the stockholders of the St. Louis Trust on the 10th inst.
The last-named institution, which absorbs the Union Trust,
will increase its capital from $3,000,000 to $5,000,000, the
stockholders of the Union to receive for each share one share
of the new stock, together with $92 40 in cash. The consoli-
dated company has a capital, surplus and profits, amounting
to $9,000,000. Mr. Thomas H. West, former President of the
St. Louis Trust, continues at the head of the new concern
As announced in our issue of February 8, five Vice-Presidents
all of equal rank, have been named in the persons of John F.
Shepley, John D. Filley, Henry C. Haarstick, N. A. McMillan
and Robert S. Brookings. Mr. George A, H. Mills will
officiate as Secretary, Allen T. West as Treasurer, Isaac H.
Orr as Trust Officer, Adolph H. Stille as Assistant Trust
Officer and A. C. Stewart as Counsel.

—In order to vote on an increase in the capital, a meeting
of the stockholders of the Central Trust & Safe Deposit Com-
pany of Cincinnati, Ohio, has been called for May 19. Under
the proposed plan the capital, now $250,000, will be enlarged
to $500,000, the purpose being to issue 2,500 new shares of a
par of $100.

—ATt a special meeting of the board of directors of the Wis-
consin National Bank, Milwaukee, held March 29th, Mr. L.
J. Petit was elected Vice-President, Mr. Fred’k Hasten 2nd
Vice President, and Mr. Chas. E. Arnold was promoted from
Assistant Cashier to Cashier. Mr. Oliver C. Fuller was elected
as a director to fill the vacancy caused by the death of Geo.
G. Houghton, the late Vice-President of the bank.

—At the meeting this week of the directors of the Fed-
eral Trust Company:of Chicago, Judge E. H. Gary was
elected Chairman of the board. Mr. T. P. Phillips is the
President of the company.

—On May 1st Mr. Raymond retires from the firm of Ray-
mond, Pynchon & Co., Chicago and New York, and two new
firms will result from the reorganization. In New York
George Pynchon and C. A. Hamill will retain the present
offices and do business under the style of Pynchon, Hamill &
Co., while the Chicago firm will be composed of H. V. Lester,
L. D. Kneeland, A. M. Clements and J. F. Curtis under the
name of Lester, Kneeland & Co. Mr. Lester will represent
the Chicago firm in New York.

—Mr. C. A. Whyland will open an office May 1at 144 La
Salle St., Chicago (the premises now occupied by Moulton,
Lathrop & Co., who onthat date remove to the new National
Life Building), to engage in the purchase and sale of munici-
pal and corporation bonds, city certificates and other high-
grade investment securities.

—Mr. Walter H, Wilson has resigned the Vice-Presidency
of the Royal Trust Company of Chicago so as to have more
time to devote to the interests of the banking and bond house
of Otis, Wilson & Co. and of the recently organized Chicago
Bavings Bank.

—The lowa State Bankers’ Association will hold its six-
teenth annual convention in Des Moines on May 21 and 22.
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—The annual statement of the Direction Der Disconto-
Gesellschaft of Berlin shows the total turnover in 1901 was
£1,284,000,000, against £1,230,000,000 in 1900; the balances on
deposits and current accounts on Dec. 31 were £11,195,176,
The total assets at same date were £25,777,852. In order to
meet the increased requirements of capital for the new
branches in London and Frankfort and to provide for par-
ticipations such as that with the Allgemeine Deutsche Credit-
Anstalt, Leipzig, it is proposed to raise the capital of the
Dlsconto-Gesellschaft from 130,000,000 marks to 150,000,000
marks. A dividend of 8 per cent was declared on the present
capital.

As in consequence of the death of Baron Wilhelm von
Rothschild, the firm of Messrs. M. A. von Rothschild &
Sohne in Frankfort O. M. wentinto liquidation, theDisconto-
Gesellschafl; resolved to open a branch in that city, and
greatly owing to the amicable support of the other Roths-
child houses the business has commenced under most satis-
factory auspices.

A consolidation” interests has been entered into with the
Allgemeine Deutsche Oredit-Anstalt, Leipzig, and the Dis-
conto-Gesellschaft has also taken a capital interest in this,
the principal bank in Saxony.

IMPORTS AND EXPORTS FOR MARCH.

The Bureau of Statistics at Washington has issued
the statement of the country's foreign trade for
March, and from it and from previous statements
we have prepared the following interesting summaries:

Foreign Trade movement op the United States.
[Inthe following tables three cipher* (000s) are In all oases omitted.]
9 QAAAL

iam .n
Exports. Imports. Excess. Exports. Imports Excess’

Merch’'dise. 8 1 t I t
July-Sept.... 324,467 213.037+111,430 319,930 185,0*9+134,881
Oct.-Dec.... 419,056 233,948 +185,114 445,982 204.682+241.300
January .. . 129,145 79,133 +50,007 136,326 69,307 +67,010
February... 101,570 68,350 +33,220 112,967 64,502 +48,155
March....... . 100,360 83,894 +22,460 124,474 75,887 +48.587

Total...... 1,080,598 678,381 +402,237 1,139,609 599,427 +540.242

Gold and Gold In Ore.
July-Sept.. 3,190 19,472, —16,282 22,105 23,363 -1,198
Oct.-Dec... 25,102 19,861 +5,741 1.529 26,761 -25,232
January.... 1,975 1.407 +588 8,221 4,265 +3,968
February . 8,665 1,697 +6,968 417 1,859  —1,442
March........ 4,732 2,609 +2,123 490 2,520 -2,030

Total..... . 43,664 44,546 -882 32,823 58,708 -25,948

Silver and Silver In Ore.
July-Sept.. 13,053 7,356 +5,697 17.182 11,421 +5,711
Oct.-Dec... 14,151 8,666 +5.495 18,719 9,830 +8,889
January.... 4,526 2,108 +2,417 4,791 3,190 +1,601
February.. 3,926 2,006 +1,921 4,579 2,189 +2,390
March....... 3,329 2,296  +1,033 5,150 2,706 +2,444
Total...... 38,984 22,421 +16,568 50,371 29,336 +21,034

+ Excess of exports. —Excess of imports.
We subjoin the totals for merchandise, gold and
silver for the nine months since July 1 for six years.

Merchandise. Gold. Silver.
Nine Excess Excess Excess
VD8, Exports. Imports. EXx- Im- EX- Im- of Ex-
Exports POrts. ports. Exports POrS. POrts. “norts,

«

4

$ $ $ $ $ $ $
01-02 1,080,598 678,361 402237 43.664 44,646 *882 38.984 22,421 16,563
00-01 1,189,660 599,427 540212 32,822 58,768 *25,940 50,371 29,838 21,035
99-00 1,058,631 641.776 411855 26,002 33,772 *7,770 41.84* 24,672 16,774
98-99 947,908 500.023 44 7970 13,402 80,298 466.894 43,957 23,920 20,037
97-98 925,906 455,253 470662 13,598 71,158 *57.560 42,085 25,234 17,431
96-97 822,280 498,867 323413 13,686 82,000 *65,364 47.613 22,601 25.012

*Excess of imports.
Similar totals for the three months since January 1
make the following exhibit.

Merchandise. Gold. Silver.

Three
Excess
Mos. of Ex.

ports.

Exg?ss Ex-

Exports Ports.

Im- Excess Ma-

of Im-
ports. Exports Varts.

Bxports. Imports.
ports.
%

9 t
9,660 11.780

5,371
6,435
6,840
6,976
4,969
6,705

$
6.409
8,085
8,164
7,682
7,199
7,115

C 9 t $ t
337.076 231,882 105098 15.372 5,713
373,757 209,696 164061 9,128 8,644 481 14,620
371,181 231,253 1311028 8,176 5,824 2,862 15,004
313,088 191,310 122600 3,493 14,7*0 *11.296 14,758
1898. 315,964 165,464 150500 4,417 43,368 *3'4940 12.168
1897. 261,055 186.943 74,112 1,370 3.212 *1,842 13.820

*Excess of Imports.

In these tables of totals, gold and silver in ore for
all years are given under the heads respectively of
gold and silver.

1902.
1901.
1900.
1809
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The following ahowa the merchandise balance for
each year back to 1875.

axoasa or MaBoaicmiaa imposts 0N exports.
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sterling and the proportion to the Bank’s liabilities was 44
per cent.

Money in the great Presidency financial centers in India is
gradually getting easier. The official rate of the Bank of

1%?'_H?_t_i_'5_s__'_‘_‘|’5')i(%%r%?”k 8-, 1837?}??“*',fﬁEdX‘gg,t“géfcgl%lg;m Bengal has been reduced to 6 per cent, and although the first
1370___ Exports. 60,200,206 1870 e Exports. 80,620,507 allotment of the India Council drafts for the new financial
11%%_ EExpotrt*%.Omé?%z % ...... EXportts.loéllli%ZSO(,)%lal year showed no falling off in the amount of applications,
............... Xports. . EXPOTTS. y y illi i i
1679 T BRpOTta 220 572061 1879 Exports. 73,047,006 thoshe W?]O tenbdereg were ?0;‘ W'”"JIthO pay as, hi fh a price
1880.......... . Exporta.SO.082291 1880 . Exports, 22,561,873 as they have been doing of late. The Council offered sixty
1881., _Exportts.234,842)790 %gg% ........ Expor%s. 78,]2&%,9182 lacs and the market applied virtually for 700 lacs. The
- .Exports, 09,094)715 1882 ... Xports. ; prices offered ranged from Is, 331-33d. to Is. 4d. per rupee, and
SR i i B ool St cnde P S e
1885.. ... Etports.157,994.856 1885 ... Exlgorts 48'646.123 cent of the amount allotted at the lower figure. This at
%88%67—. ,.,_Eﬁpgﬁtg- gg,gélg,ggg %888867 . xports. E5X53c,)53t758170nce had the effect of weakening exchange between this
1888 ' Exporis. 15047454 1888, 155558 %00 T ¢ttty and India, and as the whole object of the present
1889 'Exports. 335483031 1889.. 5023324 financial policy of the Indian Government is to maintain
%3310”" .Exportts.l%,?g%%gi %39910. £ ts, gg,ggé,ggg exchange as far as possible, the India Council rightly de-
Xports. , , xports. , , i i i
1892 .. Ksporis.200'383/006 1802... ik i Ex orts.ssg(%g?%%tglreduce the ?(mount which it offers for tender from
1893.. .. Exports, «652,488 1893.. ....Imports. 37,454,805 0°5U lacs per week. L .
1894.. . Exports.229,457,884 1894.............Exports. 50,951.614 Trade is undoubtedly improving in India, and there have
1895.. ... .. Exports. 87,518,40%895.. -....EXports. 1221541717 been cables this week reporting good rains over extensive
8% E;‘(Bgﬁsﬁggf’l%%%%lz 1%%@'_‘:""": ....... Exp)i)pr?sr.tsﬂ,i?g,é?% areas of the country, although in some districts there has
1898.-.,  Exports.470,651,994 1898 .. Exports.150,600,077 been no rain. Last financial year, it will be remembered,
11%%90. ........ Expor{cs.ﬁz,é)g‘(l),ggg %888 ....... éExpor{[s,ll%%,gg%,?é%é the total sales of Council drafts realized under 13 millions
- .eeEXports.allgoa,006 - 1900 ... XpOrts. 139,92 1, sterling. For the year that has just closed the total sales
1901 . Exports. 540,241,953 ﬁggipo_mg‘ 4-05_)ngg\r_lt_g;ll_ff‘g’f&?‘gglogwqw in value 183~ millions sterling. India, therefore,

3PO0ttetaic® f® Om m jeiectal txfilisR *ew s»

LFrom our own correspondent.]

London, Saturday, April 5, 1903.

So far as the war in South Africa is concerned there is
very little change to report. The peace rumors contiiue
persistent, hut the Americans here attach very little import-
ance to them, although it is admitted that negotiations are
in progress, We have had already too many disappoint,
ments to regard the rumors very seriously until some definite
statement is announced or such captures take place as would
virtually briDg about a termination of the war. Neverthe-
less upon the Continent, as was the case in the short Kaffir
boom of February last, considerable importance is attached
to the rumors.

We have had this week, in spite of the interruption to busi-
ness caused by the Faster holidays, an enormous amount of
business in consols and kindred securities, mainly purchased
on French and G-erman account. The explanation given is
that the great financial houses on the Continent believe the
war is really coming to an end, and that although a big
Government issue in a few weeks’ time is inevitable, it will
not prevent a rapid advance in the price of our premier
security. If their information is good no doubt their con-
clusion is right; but the home public and home market are
awaiting results. Meanwhile the war drags on. We have
had one mishap this week and the usual batch of weekly
captures announced by the eommander-in-chief. The most
serious incident in connection with the war recently has
been the trial by court martial and the shooting of two
officers belonging to the Australian contingent. We are not

yet In possession of a full statement of the facts; but very
great regret is felt amongst all classes here that it should
have been necessary to make so severe an example and we
all join in sympathy with our Colonial fellow subjects at the
unfortunate incident.

Owing to the consols settlement this week, the demand in
connection with the Easter holidays, and the fact that the
Government has not paid out as much on account of mili-
tary stores as had been expeeted, money, although considera-
bly easier than it.has been during recent weeks, is neither so
plentiful nor so cheap as it was expected it would be, The
Bank of England rate of discount remains at 3 per cent.
Rates in the short-loan market have ranged from about %%
per cent to 2% per cent, and sometimes Bank rate has had to
be paid. In tne discount market similar figures are quo’ed
and still higher ones for all those who are not in really first-
class credit or have a quite exceptional security to offer. Never-
theless, there has been a considerable change in the position in
the market this week. The Government has paid between two
and three millions sterling out, and of course to-day the divi-
dends on the funds are being paid. Consequently, early next
week money should once more be plentiful and cheap. The
best opinion, however, is that it will not long remain so.
Parliament will re assemble on Monday next after the Easter
recess, and we may expect very shortly the statement from
the Chancellor of the Exchequer regarding the new taxes,
which seem to be inevitable, and also the amount of the new
loan. Exactly what form it will take is not yet known, nor
of course the actual amount of the issue. The general im-
pression is that it will take the form of a further issue of
consols, very much the same as that of last year, The Bank
of England reserve has fallen to just under 24 millions ster-
ling, but its proportion to the liabilities of the Bank is better
than it was last week at almost 42 per cent. At this time
last year the reserve was only slightly above 21~ millions

may be said to have very nearly recovered from the terrible
effects of two years of famine. From the Council’s point of
view it will be seen that there is no necessity to press the
sale of drafts, as the home charges and tue charges for stores
have been more than covered and the Indian Government
starts the financial year with a heavy balance to its credit.

In the Stock Exchange, with the exceptions that have been
mentioned ot heavy buying of consols and South African
securities, especially of consols upon French and German
account, there has been hardly any business doing. That is
to say, certain arbitrage houses have done a very handsome
business, but the great body of the members of the House
have been almost completely idle during the week. So far
as American securities are concerned prices here merely
reflect those cabled from Wall Street. There is an impres-
sion that too large a proportion of recent issues in America
are still in the hands of the great syndicates, and conse-
quently at the present level of quotations there is very little
disposition on the part of the home public to buy American
railway securities.

The following return shows the position of the Bank of
England, the Bank rate of disoount the price of oonsols, &c,
compared with the last three years :

1902. 1901, 19C0. 1899.
Aprél 2. April 3, Apl’)lé 4, Aprj&&
Circulation.........cocoevevieennnnn 29,110.265 30,073,915 79,807,820 27,894,895
Public deposit*.., 15.124,846 10.809.603 10,214,101 12,785,574
Other deposits......... 42,141,726 38,948,276 41,491.812 38,186,163
Oovernxaent securities.............. 16,274,886 11,883,968 15,647,303 13,849.728
Other secUrities.........ccooqvevennne 588.669 84,1716979 32,289,901 36,373,000
Reserve ot notes and coin 23,046,953 21,851,083 21,080,881 18.995,801
Coin&bullion, both departm’ts 35,279,518 34,160,400 83,721,861 30.(90,790
PBmFié resterve to liabilities., d.tO. 4111-16 4 ha V\if 87§;16
ank rate............. per cent. . 4,
Consols, 2M per cent. % 95 7-16 U%
ilver.......... _p 24 18-16d. 26 16-16d. é(}l’(l? 87 7-16d
Clearing-House returns......... 148,088,000 288,208,000 823,294.000 151.288.C01

SasrliBla Financial! fflarltels-Psr Cable,

The daily closing quotations for securities, etc., at London
ate reported by cable as follows for the week ending Apr. 18:

LONDON. Sat, Mon. Puss. Wed. Thur$, Sri.
Silver, per ounce——d, 24116 24% 24% 24% 24% 24%
Oonsols.,new, 2% p.cts. SilSjg 94%  94%, 93%  938s 04%

Foraccount.....
FPohrentesfinParisifr.
Spanish 4 a

y 94% *16  93% 93%
00-97% 00-02% 01°02% 00-92% 100 90 101-05
78 78% 78% 78% 78%  78%

Anaconda Mining....... 57s 5% 5% 5% 5% 5%
Ateh. Top. & Santa Fe.. 81% 81% 81% 82% 83% 86%
Preferred.............. 00 100% 100% 101 101 101%
Baltimore & Ohio...... 108% 110% 109% 111% 112 112%
Preferred............. 98ia 99 99% 99 £9 99
Canadian Paoifle......... 119 122% 121()% 122 124 124%
Chesapeake & Ohio.... 47% 47%  47% 47%  48%  40%
Ohica. Great Western.. 25 25% 25% 25% 26% 26%
Ohio. Mil. & St. Paul... 172 172% 172% 176% 176 175%
Den. & Rio Gr,, com.... 45 44% 45% 45 48 46%
Do do Preferred. 94 94% 94% 94% 94% 95%
ffirie,common.......... 33 37% 38 39% 40%
1stpreferred. .. 10 70% 70% 70% 71% 72
2d preferred 56 56 55% 56 57
Illinois Central 146% 148 146% 147% 150
Lonisville & Nashville.. 120*8 124% 130% 128% 126 129%
Mexican Central....... 31 32 31 Sl 31 31
Mexican National...... 19% 19% 19% 19*a 19% 19%
Mo, Kan. & Tex.,com.. 25 25% 25% 26 28% 26%
Preferred.............. 56 56% 56% 56% 57 57
N, Y. Cent’l Hudson,, 167 166% 167% 167 187% 108%
M. Y, Ontario & West’'n 33% 33% 33% 3338 34 35%
Norfolk & W estern. —.. 58% 58% 58%! 58% 59% 59%
Do do prei 3 92 93 92 02 2
Pennsylvania............ 77 77 77 7%  71%  11%
Thila.” & Stead - .......... . 49% 29*8 29% 29% 31% 32
"Phils, &Bead, ,1stpref 2 4274 42% 42%  42% 48%
#Phila. &Bead,,2d pref, 35% % 35% 35% 86 30%
Southern Pacific........ 68 68% 68% 68%  ti#" 68%
8onth’n Bailway, com.. 36 35% S6% 39% 38% 88
Preferred—......... . 97% 98% 97% 100% 99% 99
Onion Pacific...,.,—.— 104% 105% 105 105% 105% 106
Preferred— 90 90% 90 90% 909 90%
U, S. Steel Oorp., com, 42% 42% 42% 42 A2% 48%
Do do prat.  95% 96% 05% 95% 96% i 96%
abash......... . 24% 24% 25 25% ! 26
Do preferred...— 45 42% 45%  46% | 46% : 46%
Do Deb,“B”...... 79% 80% 79% 180 80

Price per share,
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Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
April 10 and for the week ending for general merchandise
April 11; also totals since beginning first week January.

FCREIGN IMPCRTS
For week. 1902. 1901. 1900. 1899,
B SR8 %B3WER A8 52555
Total..... $10,838,918 $10,327,550 $9,785,474 $11,538,392

Singe Jan. 1. -

Bifecthae LIRS B WIBG B

Total 15 weeks $166,089,887 $162,922,742 $173,394,169 $158,924,414
The following is a statement of the exports (exclusive of

*peaie) from the _Port of New York to foreign ports for the
week ending April 14, and from January 1 to date.

BEXPCRTS FROM NEW TORK FOB THE WEEK

1902. 1901. 1900. 1899,
For the week..

Prev. reported I%i%gaﬁ ﬁ%ﬂﬁg ﬁggggﬂ% 1%%?7%%%
Total 15weeks $140,038,904 $148,155,935 $155,522,446 $137,018,368

The following table shows the exports and Imports of
epeoie at the port of New York for the week ending Apr. 12
and since Jan. 1, 1902, and for the corresponding periods in
1901 and 1900.

BXFCBTS AISOIIVPCETS CP SFEAIE) AT HEW TOBK

Exports. Imports.
Gold.
Week. SinceJan. 1. Week. SinesJan.l.

reat Britain....... ...

rance.............. 2,518,689 1}i§§§§§ $434',2
German{vj .............. 1,536,
}O(est Indies......... 4, 4934 % 2 80,9
South Aferica. 56 3 é uf 3§§1’§ é
Al other coarics ’ 13 e %

]
RaisE - "2 BEE R "R

Sil Exports. Imports,
lHver,
Week, SinceJan. 1. Week. SmeeJdan.l.
{aiﬁtceBh.r ftain...... $693,480 $10, 167,38 B
W%st_ e " 11348 %éﬁ 909 19252
.......... o

%}Jﬁ%cg\mericé.....
other countries,

1,000 %’]@% ia’é’%%%
:I:otal 902.

MGy CRECREE R B

Bank Notes—Changes in Total of, and in Deposited
Bonds, Etc,—We give below tables which snow all the
monthly changes in Bank Notes and in Bonds and Legal
Tenders on Deposit. Thestatement for February, 1902, will
befound in the Chronicle Of March 29, 1902, page 662.

Bonds and .
Legal Tenderson Deposit
forBank Circulation.

Circulation Afloat Under

1901-02

Legal-
tenaers.

Legal-

tenders. Total.

Bonds. Bonds.

317,460.382 40,0%,025 357,476,407
320,074,924 38,359,913 358,434,867
322,278,391 37,166,224 359,444,615
325,009,306 35,280,420 380,289,726
326,212,186 33,508,525 359,720,711
Oct 31.. 329,833,930 31,713,069 328,198,614 31,713,069 359,911,683
Sept 80.. 330,721,930 29,985,481 328,845,067 29,985,481 358,830,548
Aug. 31.. 330,279,930 29,012,804 328,406,351 29,012,804 357,419,155
July 31.. 329,348,430129,113,530 327,039,373 29,113,530 356,152,903
June 30.. 326,219,230129,851,503 323.890,684 29,851,503 353,742,187

For fall explanation of the above table see Chronicle Dec.
14, 1901, page 1232, first item in Financial Situation.

The following shows the amount of each class of bonds
held against national Dank circulation and to secure public
moneys in national Dank depositories on March 31.

Mhr. 31.. 319,526,330;40,016,025
Feb. 28. 322,575,030:38,359,943
Jan. 31.. 324,031,280j37,166,224
Dec. 31.. 326,280,280B5,280,420
Nov. 30..;328,107,480 33,508,525

II.S. Bonds Held Mch. 31,1902, to Secure-

Public Deposits

Bonds gn D sit
Mch. 31,1682 S
m Banks. Circulation.

il SR S o
% g?%;;fl%‘.‘?@ﬁ st4lL} g%g%gﬁ? i %%%

$116,702,150 $819,526,830 $436,228,480

total Beto
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The foregoing does not include _the bonds held in the New
York Sub-Treasury against, deposits in banks. There were so
held on Moh. 8T $11,292,000 bonds, making the whole
amount at that date in possession of the Government as se-
curity for deposits $127,994,160. )

The following shows the amount of national bank notes
afloat and the amount of the legal-tender deposit March 1
and April 1, and their increase or decrease during the
month of March.

National Bank Noies—To(t)aI afloat—

Amount afloat ol 1.1902...... ...... $358,434,867
/Amount ploat, Nert rcﬁ\ ............. 777,357 PO
Amount retLljred éjur?r?g Maroli............. $ff)1,735,817 958,460
Amount bank notes afloat Apr. 1,1902.. $357,476,407
Legal Tender Notes—
Amonotlégﬁ 0 s?§£edeemnatlonalbanh $38.359.943
Am ted durjng Mar ,687,782 e
A e g e e 5388185 1,656,082
t of j ional
AOYRL of JeRsit £, Gelsem nationa $40,016,025

_ The portion of legal tenders deposited Sl) by banks becom-
ing insolvent, (2) by oanks going into voluntary liquidation,
and (3) by banks ‘reducing or retiring their circulation,
was as follows on the first of each of the last five months.

Legal Tend’s. Jan. 1. Feb. 1. March 1.  Apr. 1

Dec. 1
.Deposi

ts by— 3
ClitE oo ol o5 oaB oY
SOtO]gl874. 23,993,833 25,737,882 26,532,405 27,877,777 29,317,230

Total..... 33,508,525 35,280,420 37,166,224 38,359,943
*Act of June 20, 187<t, and July 12,1882,

GOVERNIVENT REVENUE AND EXPENDITURES.—Through the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the "details of Govern-
ment receipts and disbursements for the month of March.
From previous returns we obtain the figures for previous
months, and in that manner complete the statement for the
nine months of the fiscal years 1901-02 and 1900-01. For
statement of March, 1901, see Chronicle April 27, 1901}

page 804.
RECEIPTS AND DISBURSEMENTS (000 omitted.)
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Received on account Central Pacific Indebtedness.... ..........

To make the figures conform to the Government state-
ment,. the amount mentioned in above foot-note should be

added to the Receipts as indicated therein.

We have de-

ducted this item’ as it does not belong to the regular income
account,.and if included would disturb the comparison with
former and future vears.

Treasury Currency Hol dings.—The foIIovv_in _compila-
tlon, based on official Government statements, indicates the
currency holdings of the Treasury on the 1st of January,
February. March and April, 1902,

responding dates last year see Chronicle of April 27, 1901,

page 804,

For statement for cor-
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TUEASUE* NET HOLDINGS-

tiOldIHUa V& NV*b- 1r Hiinuritia
E@t YJfOId Guia and tiullion,,,,
otdUVGr coiu and bullion.
Not U. 3. Treasury notes-..
Nldtiet<ai-tender notes..
Net national bank notes...
Net fractional sliver..........

Gasilin Hub-Treasuries,
Amountlu national banks

Clash in banks Asub-treaa...

Uaducl eurbanl liabilities-*.- .

Sold reserve fund..
Available cash balance..

Jan. 11001 We6.1 1008

4
4
800,800,881 839,010,401
8.000,620 10,238,523
160,*13 80,476
6,811,680 10.909,371
10,183,160 18,1.06,958
0,911,887  8.304,087

001,119,080 290,738,811
112,668,686 112,678,681

107,102,081 408,317,432
85,199,812 78,620,780

821,008,879 824,790,610
160,000,000 160,000,000

Mur.l 1002

388,321,809

292,843,796
118,438,047

406,777,742
80,41

826,801,867
160,000,000

171,003,879 174.790,046 176,801,807

2

1
1

IHE OHBONI1CLE

Apr. 11902
214,888,060
10,008,871
8)'881
9,987,171
9:141.288
10,726,609

204,402,215
118,041,810

418,683,525
81,077,286

827,860,280
160,000,000

177,866,280

1,784,006

177,610
1,378,286
0,864,021
9,418,003

8,876

- “Chiefly disbursing oilieers’balances.””

Stock of

shows the general stock of mone
the holdings by the Treasury, an

on the dates given.

Money in Country.—The following table
in the country as well as
the amount in circulation
The statement for Mch, 1, 1902, will he

found in the Chronicle of Mch. 29, 1903, page 662; for that
of Apl. 1, 1901, see Apt. 27, 1903, page 804.

r—Stock of Money Apl. I.-. . . .

1902. . -Money in Oirculation.-

In the United Held in A é é Apl. 1,

States. treasury. P03, 1901,

«

Gold coin (Inc.bul’nin Treua.}!,178,610,790 214,888,050 685,194,761 626,8%4,954
Gold certificatesS....oovvcr v, 898,467,979 248,286,099
Standard silver dollars. 586,113,905 19,361,261 4%%%{3%%%22 45%582828

#Silver certificates. co ol ,069, , )
Subsidiary silver.... i 98,117,944 10,725,609 82,693,185 80,868,107
Tre.asurg notes of 88,968,000 81,881 83,881,119 58,728,382
UCnlted tates 'r&otejs ..... 881?,2681,016 9,987,171 888,698,816 336,889,481

+Curr’cycert.,ActJune 8,'72  ........

N ationgl bank notes.... 357,476,107 9,141,283 848,336,174 841,166,437

2,516.192,163 291,145,105 2,253,047,867 2,187,248,580

Population of the United States Apr. 1, 1903, estimated at 78,777,000; circu-

lation per capita, $38 69.

JNew SorJfc City Clearing House

Banka.—Statement of

condition for the week ending April 12, based on average of

daily results.

We omit two ciphers (00) in all cases.

BANKS. Capital. Surplus. Loans. Spools. Legals. Deposits sevpi
L * » 89 * S p..o
Baulk of N. Y---- 2,000,0 2,202,6 17.853.0 2.891.0 1.650.0 17.841.0 25:3
Manhattan Co... 2,060,0 2.288.5 21.583.0 4.055.0 2.168.0 24.438.0 254
Merchants’........ 2,000,0 1.191.8 14.280.8 2.523.8 1,581,6 10.646.8 245
Mechanics’........ 2,000,0 2.440.9 13.677.0 2.409.0 1.119.0 14.048.0 25-1
America......... 1,600,0 8.207.8 20.790.4 2.908.0 3.008.0 23.311.0 25-
Phenix.,..,...... 1,000,0 _268.7 6,026,0 878.0 386.0 '4,8250 26-
Y e, 10,000,0 7.166.0112,247,0 26,000,7 6,649,9 124,1552 26-3
Chémical........ 300.0 7.118.9 28.818.8 4.045.1 2.2%4.1 23,680,5 29-
Merchants’ S i.. 800.0 268,1 4.999.1 790.0 6665 52856 25-
allatin,........... 1,000,0 2.079.5 8.819.2 1.187.8 788,9 7.226.2 26-
Butch.A Drov’s 800,0 74,9 1.682.2 417.1 488 1.997.8 23'3
Mech.A Traders” 400.0 1421 2.925.0 383.0 295.0 3.834.0 203
Couhy,, @90 1 1011 LRt M e
eather rs., , ‘ .628. . . .598. -
Seventh Natdon’l 1.700.0 72,1 6.020.4 1?8%6 242.1 56385 23'9
American Kxoh, 6,000,0 3.682.6 80.070.0 3.422.0 2.179.0 28.855.0 23-9
Commerce......... 10,000,0 /,221,8 74584.4 8,080,7 6.715.3 64.394.4 22-9
Broadway... 1,000,0 1.882.9 7.402.6 1.031.2 4171 6537.8 221
Mer_cantﬁe. 1,000,0 1.377.6 15,178,3 2.520.9 1.761.3 16.418.8 30-
Pacific....... 4227 936.8 2.986.0 326,9 461.6 3.647.0 21-3
Chatham....7= 460.0 989.8 8.086.9 0754 8102 6.081.7 24*4
People’s.......,.. 200.0 _854.9 2.225.6 2847 4228 26715 20*3
North America,. 2,000,0 2.080.7 10,862,6 2.440.5 1.327.0 16.827.5 28*8
Hanover.......... .7 8,000,0 6.743.8 48.568.5 9.552.2 6,719, 85.985.6 27*3
lrving........ . 500.0 469.6 4.884.0 7248 455.6 4.590.0 26*6
Citizens’............. 1.660.0 606.1 01885 888,0 656.7 6.288.9 24*4
Nassadu........ . 500.0 289.1 2.686.1 359.4  376.6 3.181.3 23*1
MarketA Fulton  900.0 1,028,6 6.449.9 1.067.9 718,2 6.079.2 25*6
Shoe A Leather. 1,000,0 2440 8.838.8 920.1 207.1  4.199.0 27*2
Com Exchange,. 1.400.0 1.788.7 24.008.0 4.400.0 2516.0 29.062.0 23*8
Oriental 800.0 405.2 1.986.0 156,6  266.2 1.844.0 22*3
Imp’t’rs’A Trad. 1.500.0 6,181,2 23.990.0 4.288.0 1.212.0 22,000,0 249
Park............. 2,000,0 4,206,6 58.473.0 15.869.0 8.678.0 685380 28
East River...... 250.0 1471 12514 174.0 194.4 25
Fourth........... 8,000,0 3.628.5 20.719.8 3.580.0 2.488.1 20
Central........ 1,000,0 569.2 11.020.0 2.412.0 840.0 13.718.0 23
Second."7..... 800.0 1.116.0 _9.523.0 1.528.0 1,061,0 103730 24*
First,..oocoiiiii .. 10,000,0 11,636,0 78.984.6 18,467,9 1.378.0 74,113,2 24
N.Y.NatTEXch. = 5000 3402 5.115.4 " ’'ggglo ~ 362t g,(l)lgj 21>
Bowery.......... 250.0 756.2 2.858.0 4230 310.0 .188.0 23*
N.Y.County.... 200.0 6017 8.821.2 884.4  442.4 ég%% 2772
German Ameril.. 750.0 410.1 8.706.8 556.1 271.0 .629.0 22
Chase.. ....... 1,000,0 2,940,0 40.372.9 10.799.0 1.984.1 49.079.9 26
Fifth Avenue... 100.0 1.485.8 0,602,8 2.490.5 223.2 1g,782,4 25%2
German Exoh... 200,0 602.7 24104 222.3 011.2 .209.5 25%9
Germania........ 200,0 853.6 2.980.6 4129 ggg? 4.886.2 22*0
Lincoln........... 800,0 1.124.8 426.9 2,645,6 12.863.0 24'
arfield.......... 1,000,0 1,215,3 1.713.2 8541 8.100.7 25
Fifth.............. . 200,0 _ 880.2 2.286.9 5124 149.6 2.453.6 26
Bank of Metrop 300.0 1.200.5 7.972.2 15806 6186 9.180.6 24
West Sid©,....... 200.0 461.7 2.902.0 468.0 800,0 3.070.0 24
Seaboard......... 600,0 1,078,2 18,6590 2.731.0 1,6480 10.473.0 2
Western..... 2.100.0 2 765,6 40,565,5 9.8%7.1 2,147,8 47.683.4 2
1st Nat., B'kiyri.  300.0 6487 4.2520 4650 7940 4.540.0 27
leerB/.. 500.0 821,0 7.690.0 1.4579 4250 7.676.1 24
N.Y.Prod,Ex. 1,000,0 488,1 4.543.6 8453 869, 4573.0 26-5
NewAmsterdam 260.0 6359 80242 15910 416, 8,933,8 22-4
Astor....... 350.0 458,3 4.2354 6414 333 4’1430 23-5
Hide A Leather. 600.0 411.8 2.879.1 424. 100, 2,110,1 24*8
Total............ 88.622,7 1036557900,881,8 1719958 71,916,3 957.361,4 25 4

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia

BARES.

M'\{alt'rYZ')Z> 187 378 491 3 8,1 170%324 978,234

“"29. 187.278.4 303:8?416 1243827 93.8318 92423
Ajr. 5. 187.278.4 007,228,4 70,649,9 904.018.

Bos * 187.278.4 800,381,8 1719968 71.910.3 957.301.
Mar. 29.. 52.661.6 100.327.0 10.819.0  6.293.0 309.105
Apr. 62,061,0 188.126.0 15.408.0 6.203.0 217.229.
P il 52.661.6 187,867,0 16.362.0  0,261,0 213.960
Mar. 29.. 38,715,8 180.014.0 61.271.0 305.174.
Aﬂr. 5. 88.715.3 180.882.0 51.055.0 200.410.
12.. 88.716.3 180,236.0 63.041.0 207.397.

*We omit two ciphers in all these figures.

t Including for Boston and Philadelp
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Heports of Non-Member Banks.—The following Is the
statement of oondition of the non-member banks for the
week ending April 12, based on averages of the dally result,
Wo omit two ciphers f00) in ail cases.

BANKS. Japi- Sur- LoansA  Lee T, Depositwith
(00s omitted.) tal.  plus. Invest- Spscie. dtB’ft Olear’y Other |
ments. Notes. Agent. Bks.A<
daw yobjﬁ C]jty.
Bor(w 0
Colonal N . 1080 16<U 28%9. 578 1686 2257 28500
olonial. ... -ee . . , , . .
Columbia. .......... 300.0 226,6 2886,0 181.0 91.0 281,0 3,0 2050.0
Eleventh Ward..,, 100.0 120,/ 1240,1 687 502 217,7 250 1400.8
Fourteenth Street, 1000 80,0 1872.8 088 050 217.6 v 1630.0
Gansevoort............ 200,0 86,1 1205.9 88 026 770 897 16000
Hamilton . 200,0 98.6 18034 041 96.0 1891 6,0 1808.8
Mount Morris...... 260,0 80,0 2414.0 140.1 82,6 8016 62,8 80818
Mutual,,,,.......... . 00,0 174.0 1089,8 27.2 80,9 202,0 1088 1/07,8
Nineteenth Ward.. 200,0 102.0 1600.1 10,0 1618 2092 1088 1820.0
Plana,,.,.,..ccoo.. 100,0 280.5 2905.0 96.0 185.0 190,0 3230.0
Riverside........ . 100,0 187,4 009.7 148 1128 97.1 __1120.0
tate.... cocceeeese 100,0 817,9 4488.0 880,0 1.40.0 1250 314,0 6174.0
Twelfth Ward..... 200,0 60,8 1426.0 20.0 189.0 189,0 1750.0
Twenty-third W’d~ 100,0 77.6 1088.7 244 1058 07,0 28,8 1182.7
UnionSquare..... 2000 872.0 2190.0 49.7 2427 86083 -V 2708.7
Yorkvllle..,. . 100,0 244.2 1800.8 42.6 186,2 1236 69,0 1488.0
W sr]in ton 100,0 376 089.0 10,1 404 452 17,0 078,38
Flge |t)9... 200,0 100.2 408.1 ga 298 67,7 479.0
Vartok:..... 100,0 69,8 708.8 . 51.2 058 13,7 7822
Jefierson.. .. 2000 006 1100,8 159 986 15/,8 8 1172.6
G 00 1 2R 30 OG AR B
ash*irfcmHeights 100,0 100,2 , , ) , .
United Nationgl. 916.0 08,0 1868.4 191.1 82,8 906.7
Boro’h of Brooklyn.
Bedford,......... . y 160.0 188,2 1280.7 184 172,7 160,7 1478.8
Broadwayi,........ 100,0 180.1 1781.1 27.6 2840 .. 1957.1
Brooklyn:.......... 3000 105.0 1161.2 00,7 119,1 80.6 1140.9
Eighth"'Ward......... 100.0 15.0 381.0 124 445 19,0 3434
Fifth Avenue.,.,,. 1000 80.0 700.0 _30.8 58,0 192 049.0
Manufaot’rs’ Nat”l. 262,0 464.6 2921.4 884.4 302,6 3461.0
Mechanics............. 500.0 849.7 8555.8 200.4 202,8 20,0 4054.0
Merchants’........ 100.0 29.7 _685.0 8,0 83,6 729.0
Nassau National.. 800,0 021,3 3814.0 100.0 018,0 41,0 4300.0
National City........ 300.0 572.8 2919.0 147,0 088,0 160,0 8585.0
North Side............. 100.0 1481 87/.2 9.0 40,2 199 705.0
Peoples.............. 100,0 1382 1,138,2 409 00,9 89,4 1200.7
Seventeenth Ward 100, 79.0 624.0 8.1 59,9 7,2 404.3
Sprague National.. 200.0 261,6 1003.9 94.8 107,7 17,8 840.7
v eh St Wid, 1000 570 6418 80 888 25 8898
UNION e, . 00,0 02,2 1.280.9 644 70,1 100,1 1,395,6
Wallabout......,,,. 100,0 57,6 7918 339 419 872 7724
%Qrﬁugh 8f
ichmon
Sank of Stateh Is|] 25,0 70,6 5245 154 99,3 20,0 000.5
lstNaﬁ.,Staten Isl 100,0 90,1 787,8 426 150,8 767.2
Other Cities,
1st Nat., Jer. City. 400.0 934,1 4772,8 2678 1039,2 2195,7 7380.4
Hud.Co.NaU . 250.0 000,2 2838,3 1014 216,1 66,7 2038,1
2d Nat., Jer. City.. 260.0 8019 12786 80,0 309,6 2(6,7 1307.5
3d Nat., Jer. Cit 200,0 260,0 1001.7 46,2 880,6 10,S 1178,8
1st Nat), Hoboken. 110,0 473,0 2067.8 150,2 123.1 15,0 2455,7
3d6\|at., Hoboken. 126,0 1158 850,0 27,8 I 900 250 929.2
Totals Apr. 12.. 8728.0 75858.1 3644,8 }8903 (0 8800,9 83701,3
Totals Apr. 5.. 8878.0 8%_’89 75537.7 34111 104286 83432 83990.5
'I%otals M%r. 29. 8878.09410.1 74106.1 3482,0 i 8800,1 2877,4 80205,1
0
Auction Sales—By Messrs. Adrian H. Muller & Son :
8 Slocks. Stocks.
6 Mechanics’Nat.jBank...300*2 2 Membership Adirondack
10 Nat. Park Bank.............. 640*2 League Club......... $585-$600
6 Gallatin Nat. Bank....... A436*® 100 Mercantile Nat. Bank...293

24 U. 8. Trust Co........... 1765

10 Corn Exchange Bank...452

8 Mechanics’ Bank of New SO Central Nat, Bank....... . 191
Hav., Ct.($60 ea.)$78 per sh. 50 National City Bank........ 585
5 CityBk. of New Hay.,Ct.153 10 First Nat. Bank. . ...... 820

50 WUliamsb’rg Tr. C0.225-226
2 Bond & Mtge. Guar. Co. .471
1Title Guar. & Tr.Co..... 587
2 4m. Lt. & Trao. Co.,oom. 33
6 Am. Lt. & Trao. 0o.,pref. 90*2

750 Empire State ldaho Min-

4 Bank of N. Y, N.B.A..340
11 Merchants’ Nat. Bank... 187
10 Indnst. Tr. Co. of Provi-

dence, R.1...cccovievviennnn. 288
10 Bank of America-— - 534

100 Mechanics’ Bk. of BkIn.218

ing & Developing Oo. 23 Lawyers’ Title Insur-
($10 each)...$6 25 per share ance Co.,...............855-356
288 4th Nat. Bank........... 230-231
12,500 St. Albans&Boone Kit. Bonds..
Co. (deposited in hands $8,000 New York City 3*as,
of trustee under certain 1928. M.&N ........ s .102%
ooling agreement).. .$6,450 $5,000 New York City 3*iss,
50 Farmers’Loan &Tr.Co0.1501*4 1940. M AN....... 02%-105

100 Trust Co. of America ”1243050*4 $500 Hebrew OrphanAsylum

1 Union Trust Co.. .......... Sooiety 3s, 1913. J.& J... 75*9
25 Irving National Bank...236 $20,000° Wiadikawkas BR,
2 Newport Trust Co........... 350 Co. 4s, 1957 (guar,).......... 96*9

7 North Amer. Trust Co,..260
10 Hanover Nat. Bank 669

$1,000 Chic. By. Term. Elev,
Co. 1st 6s, 1943 54

Sattltittfl amfl gitm tuciadL

Trask & Co.,
BANKERS,

2T & 29 FINK STREET, - NEW YORK
Transact a general banking business; act as Fiscal
Ayents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N, Y. Stock Exchange. Branch Office. 6 State St., Albany

Spencer

Obojsgb Barclay Moffat. Alexander M, White Jr.

Moffat & W hite,
BANKERS,

Members New York stock Statehange,
No. 1 NASSAU STREET, - NEW YOHK.

INVESTMENT SECURITIES.

Tracy & Co., Bankers,

No. 40 W all Street. NKW YORK..
Connected by private wire. AtILWAU KR.8.
~Dealers lit High I,ratio Bonds.
List of Current Investment Ofcringe sent on Applwuiton,

New York Stock exchange, ComhilnsLiu »mier.
Chicago Stock iflxakaugo .Executed In all fitarket~*

CHICAGO.

Member™ |



April 19, 1902.]

(Sanjetk.
DIVIDENDS.

Per When

Books Closed.
Cent Payable i

Nam* oj Company. (Days Inclusive.)

RnllroiulH EHtrnm).

Central lilt, of N. J. (quar.)............. M éApr 19 to Mayll
ClIn. Ham. A Dayton, now i>f. (gnar.).. 1% May Apr 20 to May
Cincinnati Sandusky <c Clove., prof 3 May 1Apr20 to May 1
Cleveland* Pittsburg, guar. (quar).. 1%Jne 1Aprz22 to Jne |
Street Railways.
Dartm’th* Westp., N.Bedf.,Mass.(qu.) 2 .Apr 15
United Traotlon, Albany, N. Y. (qu.).. %*4Aay Jl.Apr 20 to May 1
pr
. Hanks.
Paoiflo (qnar.).......ccccoewe.. JE 2 May 1Apri16 to Apr30
. Trust Companies.
Hamilton (0nar.) ... 2 May 1Apr 25 to Apr 30
Hllscellaneous.
Amalgamated Copper (quar.) 9%May 26 Apr 25 to  May 4
American Steel Casting, com 3 Apr 30 Apr 20 to Apr 30
Anaconda Copper Mining... 600. May 15 Apr 18 to  Apr 24
Central OH...........ccccooeene 1 May 1Apr25 to ay 1
Olilcago Edison (gnar.)........ 2/ May 1 Apr 23 to May 1
(]
do . do |:loref .............. May 20 May 7 to May19
International Steam Pump, pf. (qu.)... 1% May _1Apr22 to May 1
National Fire Proofmg,Pref. (quar.)... 1V Apr 25Apr 19 to Apr25
Pennsylvania Steel, pref........ ay 1 Holders of reo. Apr 14
Procter & Gamble, oom. (gna 3 May 15May 1 to ay 15
Pullman Compan%( nar.) . 2 May 15 May 2 to May 15
U. S. Bobbin <e Shuttle, oom. (quar.).. $1 50 May 1 Apr 20 to May 1
. do o pref. (quar.).. $1 75May 1Apr 20 to May 1
United States EXPress......cienns 2 May 15 May 1 to Maj 15
Worthington (H. R.), pref.......oeiee. 3% May 1Apr22 to May 1

WALL, STREET, FRIDAY, APRIL 18, 1902.-5 P. M.

The Money Market and Financial Situation.—Operations
on tlie Stock Exchange this week recall the exceptional
history of a year ago, both as to volume of business and the
sensational movement of prices. Only once since the
memorable week ending May Iltb, 1901, have the transac-
tions been so large, and on that occasion, which was the
first week in June, fluctuations were generally on a much
narrower scale. The current movement differs from that
which it recalls, in that interest is now centered more
largely in a few issues, and the market as a whole is not so
generally affected. Moreover, the conditions preceding and
leading up to the present movement are quite different, and
therefore it is reasonable to suppose that the results will be
different also.

The news of the week bearing upon the general situation
is for the most part favorable. Confidence that present
negotiations the object of which is to end the war in South
Africa will be successful, is suggested by the enormous
over subscriptions to the new British loan. Monetary con-
ditions at home and abroad are somewhat better. Call-loan
rates in this market are lower. The foreign exchange market
is easier and cron prospects have improved.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 3% to 6 per cent. To-day’s rates oncall 3% to 4% per
cent. Prime commercial paper quoted at 4%%b\E per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £449,800. and the percent-
age of reserve to liabilities was 50'24, against 47*75 last
week; the discount rate remains unchanged at 8 per cent.
The Bank of France shows an increase of 14,800,000 francs
in gold and 1,625,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of April 12 showed an increase in the reserve held of
$108,G1D and a surplus over the required reserve of
$4,571,750, against $2,649,525 the previous week.

Differences

1902 1901 1900
i rom ; i
April 12 previous week April 13 April 14
CaPitIaI.. 83,%22,700 $ 75,&22,700 68,?22,700
Bu # us. 103,655,700 93.365.000 _83,654,000
Loans <c, nts  900.381.800 Deo 6,841,600 890,956,000 761.672.400
Circulation........... 30,920,000 Deo _ 139,900 31.479:.000 21,029,800
Net deposits........ 967,361,400 Deo 7,266,900 969,289,200 834.328:500
Specle.................. 171.995.800 Deo 1,258,400 180,642,100 157.243.500
Legal tenders...... 71,916,300 Inc 1,366,400 69,618,400 62,288,900
Reserve held........ 243,912,100 Ino 108,000 250,260,500 219.632.400
Legal reserve...... 239,340,350 Deo 1,814,225 242,322,300 208,582,125
Surplus reserve 4,571,750llno0 1,922,225 7,938,200 10,960,275

NOT*—Returns of separate banka appear on page 812.

Foreign Exchange.—The foreign exchange market has
been dull and easier on a limited demand for bills.

To-day’sactual rates of exchange were as follows: Bankers’
sixty days’ sterling, 4 85@4 85% ; demand, 4 87>£@4 87%;
cables, 4 88@4 88%; prime commercial, sixty days, 4 84%@
4 84%; documentary commercial, sixty days, 4 84%@4 85%;
grain for payment, 4 858> 85%; cotton for payment, 4 84%@
4 84%; cotton for acceptance, 4 84%@4 84%.

Posted rates of leading bankers follow:

April 18 Biaty Days Demand
DimY Camiobrola - ils on London. 1 oyo, 488 ax 8%
Documentary commercial........c..c.coovvnenns ﬁgﬂ&g -®*i %"2
Amsterdam (Guilders: BARKSFS. """ YOI Sk 0k
Frankfortor Bremen “relcbm'ks) banker 941bj0;® 95 38051061 38‘909

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 750. discount, selling 750. premium; Charleston,
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buying par, selling 1-16 premium : New Orleans, bank, $1 00
premium; commercial, par; Chicago, 15c. premium; St.
Louis, par; San Francisco, 150. per $100 premium.

United Slates Bonds.—Sales of Government bonds at the
Board include $20,000 2s reg., at 109%; $15,000 3s, reg., at
100, and $20,000 4s, coup., 1907, at 111%. The following
are the daily closing quotations ; for yearly range see third
page following.

Interest Apr. Apr. Apr. Apr.

Periods 1p2 f4 1% 1% X T-
as, 1930............ registered Q—Jan *109% 109% =*10994 *100% *109% *109%
%fsl' %gg(())gftL CI%Lthorg1 —Jan “109% *109% *109% *109% °109% *109%

, 8mft-LreglStered =~ e L e e s

2s, 1930 ,smaU__ COUPON ...cccovner vevrenns . L e
8s, 1918.......... registered Q—Feb *108% 109 *108% *108% ‘108% *108%
gs. %81188 AL t_)Otupopj —l;eg *109% *109% *109% *109% *109% *109%
S. , small.registere —Feb ... ... ..
8s, 1918, small_gc_oupon —Feb *109% *109% *109% *109% ‘109% *100%
4s, 1907.......... registered —Jan *111% *111% *111% *111% *111% *111%
4s, 1007... . Qo#po?j :%a% *111% *111 :lll% :111% *111% :111%
ihigge T 01 g s, n T, i, I
6s, 1904 . reglstered —Feb *107  *107  *x05% *105% *106% ‘105%
5s, 1904........... —Feb *107 *107 *107 *107 *107 *107

‘Tills Is the prloe bid at tbe morning board; no salt was made.

State and Railroad Bonds.—Sales of State bonds at the
Board include $1,000 Tennessee settlement 3s at 95% and
$58,000 Virginia 6s deferred trust receipts at 8% to 8%.

The market for railway bonds has been relatively steady
in the amount of daily transactions as well as in the matter
of quotations. The transactions averaged about $4,750,000
par value, made up largely of a movement in low-priced
issues, including Central of Georgia 1st, 2d and 3d incomes,
Mexican Central, St. Louis Southwestern, Wabash and
Colorado Fuel & Iron issues. The latter advanced 5% points
on a demand that called out a very large amount of bonds.

Railroad and Miscellaneous Stocks.—The market for
stocks has continued active and irregular. The transac-
tions aggregated nearly 1,800,000 shares on Tuesday and
averaged about 1,400,000 shares daily. Louisville & Nash-
ville stock reached a climax on Monday, when about 124,000
shares were traded in. Itsold up to 133, an advance of nearly
26 points within a week. Since Monday it has been much
less active, fluctuating over a range of less than 10 points,
and closes at 128%. Southern Railway has been another
conspicuous feature. On the theory that in some way it
would be benefited by the developments in Louisville &
Nashville, it was in urgent demand, and the transactions in
it have been on an enormous scale, amounting on Tuesday
to about 890,000 shares. Under the pressure of this demand
the price ran up to 40%, about 5 points above its previous
highest record, which was in June last year. From this
price there has been a considerable decline, as it was impos-
sible to confirm the theory mentioned. Chicago & North
Western was also strong, selling at 255, an advance of 19
points from last week’s closing price. Canadian Pacific has
advanced about 5 points on improved traffic, the coal stocks
were strong on the more favorable labor situation, and in
sympathy with the conditions mentioned, or for other rea-
sons, there has been a substantial advance in Atchison,
Baltimore & Ohio, Chicago Indianapolis & Louisville, Illi-
nois Central and some less prominent issues.

While the miscellaneous list was for the most part neg-
lected, International Power made a sensational movement
from 106% to 156, Colorado Fuel & Iron advanced 10 points
and New York Air Brake 10 points. The iron and steel
issues have been firm, American Sugar steady and Amalga-
mated Copper weak, the latter on areduction of the dividend.

For daily volume of business see page 820.

Outside Market.—Trading for most of the week has been
only, fairly active. To-day, however, influenced by the activ-
ity on the Stock Exchange, business became livelier, especi-
ally in low-priced stocks. Noticeable in this respect was
General Carriage. On reports of the purchase of this com-
pany’s charter by interests connected with International
Power, Carriage stock rose from 1 to 3 on large sales.
International Power preferred rose to 210 bid. Some weak-
ness appeared in Hackensack Meadows and Dominion Securi-
ties. The former, which reached 78% yesterday, fell off to
77% to-day, and the latter dropped from 118% to 117%.
Northern Securities has fluctuated between 103% and 102,
ending the week at 102%. Seaboard Air Line common has
advanced to 27% and the preferred to 46%. San Francisco
Ry. issues all close higher than last week, the common gain-
ing over 2 points. Metropolitan Securities declined to 112,
but recovered to 116. Cast Iron Pipe issues have been steady
at 11@11% for common and 42%@42% for preferred. Ameri-
can Can stocks have been irregular, the common ranging
between 14% and 15% and the preferred between 56% and
59; closing prices are 14% and 57%. North American Lum-
ber & Pulp has declined to 36% and Electric Boat common
has advanced from 26% to 30. Standard Oil rose from 615
to 630, fell away to 620 and ended the week at 624. Ameri-
can Tobacco with few sales rose from 251 to 280. National
Bread preferred gained 3 points and common rose % point.
International Salt bonds sold at 64, the certificates at 15.
N. Y. Central stock rights sold for a few days at 4%@5.
Trading in them was transferred to the Exchange to-day.
Copper stocks have been in fair demand but somewhat
irregular. White Knob gained 2 points and Gold Hill rose
from 1to 2%. Outside quotations on page 820.
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OCCUPYING TWO PAUKa

Honday

April 12 April 14

*43 45 *43 45
Tu 70 70 70
79% 79k 78k sok
07*4 97k 98k

iU6% 107k 106k 107%

97 97
65 dok 64% 65k
*112 113k <112 113k '
*139 140 139 140

110% 120 119 121%

<87k Srtk

190 190 *188 194
46k 40k 40k 46k
36k 36-~ 36% 37k

*76 TT e,

160 109k 169 174

144 144 144 144
24 k 244 24k 25

*91k 92k 58 se

*85k **

*A5k 47k 46 47
5b (o]1) 58 62
78 io *78 79

167 k 16H1* 167 k 170

*191k 193 192 194k
*235 237 235 249
e 250 257
174k 175 174 176
*160 17u look 17u
208 206 206

1978 20 19 1971
37k 37k 36k 37

21 21k 305 21%
57k oSk ob O
*10244 103k 103k 104
.............. 123 123
28 30 28k 30
73k 74k 74 75

44k 45k 40 4ok
*171 4172 170k 172
v281 288 r281 288

43k 43k 43k 44k

*91k 92 91k 92

*35 50 <40 50

*30 65 *30 65

*41k 43 43 45Kk
15k 16k 16k 17
37~ 374 37k 37k
17k 18k 17k 18k
32"a 33H 32k 33k
36 37k 36k 37k
68k 03k. 68k 681
53k 54 54 54K
56k "8 58 59
90 90 91 92

42k 42k

i'85 185 185 135k
24 24 22% 241-4

*313% 82 82 83k
91 9111 91k 92

1423.! 143 143 145k
43 48~ 48k 49
85 85 84 85k
40 40k 40k 41k
83 83k 82k 83
23k 23k 23k 24k
55k 56 55k 57k
28k 29 28 29k
82 83 *80 85

67k 08
1130 130 *128 134
*30 83
i"I8 122~ 120k 133
133 1333 132k 134
150 153 151k 152
*39 40k 39 39
»90~" 92
30k 31 29k 31k
1918 I<jl4 19k 19k
A~ Q3. s-siTc  437a 437
159 160

i~09k 109% 108k109k
*119 122

60 62 62 62k

120 121k *121 122
25 25 25 25
55 55 55 55k

100k 101% 100 102k

*92 92 92 92

162 k 103 162k 104k
52k 52k 52k 52k
15 119 '115 119

*S6 89k *86 88k

141 141

224 224 224 224k
32k 32% 32k 32k
56k 57 567 57k

890 90

*71 73 *70 .73

10 1QS *102 106

*80 81k *79 81

150 150k 150 150k
47 47 46k 4Gk

*74 78 *74 78

*83 90 *83 90

1
57k 58k 57k 58k
82k 82k 82k 83k
6Sk 69 68 69 k

120k 120k 120k 121k
Banks

AmericaH ... 1534 . . .

&.inerExch.. 272 280

Xstor 700

BoweryH — 300

Broadway... 360

Butch’sJCDr i50

Central......... 1191

Century H— 150 i70

Chase .......... 700

Chatham __ 330 350

Chemical__ 4150

T
OCAS—HIGNEST AMD LOWEST *LE MMJICJ'S STOCKS Sales of OMgmg_e /cf)rloYOeaL IIquyt Mang\;{e Iotfl(l;/lorle\_/io us
the n basis o -share lots ear
Tuesday ) Thursday LViday NEW YOKE STOCK Week .
April 15 April 16 April 17 April IS exchange Shares Lowest Highest Lowest Highest
Ituilroads.
43 43 <42 44 41 41 A ii bur 200 38 Eel)2D 46 Apr 9 20 Feb 34 Nov
*09k 71 lit.'4 oi)Kt 7V 00 |UV| 400 63 Jan 9 72 Apr 3 50 SI>| 66 Deo
79k SOk 80k 84 83k 84k'Ytch. Topeka & Santa Ee. 273,305 74k Jau 27 84k Aprlh 42k Jan 91 J’no
97 9WgH 98k 99k 99k 100D I?q prel...... [ 6«8 95k Jan 27 103kJail 6 70 Max 108 May
look loHk ‘1‘00k 109% 100k 109% LOUK110 IBaltimore A Ohio........... 137,475 101 Jau 14 110 Apri18 SlaJan 114k May
90k 90k “96 97 90k 97 *90 97  *>Do prefu....... . 050 9334 Feb31 97 Jan 2 88k Feb 97 jne
04k 05k 05 05k 05k 053 05k 07 Brooklyn Rapid Transit. 35,019 60k Feb 14 68kJan 3 55k Cel NS™HApr
112 113 113 113 115 115 115 115 Buitalo Koch, do Rittsb’g. 300 110 Apr 4 118k Jan 3 77 Mai 122 Nov
*139 140 *140 141k *140 141k <140 141k DO prefo e 139 Apr 2 114 Feb 19 110 Mai 110 Nov
119k 12uk 119% 120k 120k 121 k 121k 133k t Canadian Pacific............. 115,000 112k Jan 28 123k Apr10 87 Mu> 117 k May
8ik 87k 88 92 89k 91 90 91 vvanada Southern........... 9.000 85k Jau 6 92 Apri6 54k Jan 89 Nov
R 192~ <185 192 193 194 £192k 192k Central of New Jersey... 965 Jan 17 190 Jan 6 U534Jan 190k Dec
46 46k 46k 48 47k 473j 47k 48k Chesapeake & Ohio........ 41,010 45 Feb20 48kJan 2 29 Muv 52k May
37 37k 30k 37k 37 37k 37k 37k Chicago ifc Alton............. 91 33kJan22 30k Apr 7 27 Max 50k Apr
70k 77 76 70 76k 76k 76k 70k DO prefcies, 1,820 75 Mar 1 77k Jan 3 72kJan 82k Apr
*166k170 i66k 166k 166k 160k 169 169 Chicago tfc Kast'n Illinois  2,5U0 134k Jan 21 174 Apri14 91 Jan 110 Nov
142 144 <. 14 <ivrreen 144 * e 44 Do prefoi e 200 137k Jau 11 144 Apr12 120k Jan 136 Apr
24k 24k 24k D 25t 26k -5k 26k Chicago Great Western.. 85,200 22k Jail 25 20k Apr17 16 Jau 27 Nov
SRR 92 92k 91 92k *__,. 92k Do 4 p.c. debentures 1,400 91 Jan 8 92k Feb14 90 Jly 94k Mur
Sik 87k 88k «8k 89S 90 09k 89k m_ 556, |in i *a”. 1,300 0334Jau 22 90 April7 75 Miv 90k J’he
46k 40k 46k 47 47 48 *46k 47 DO i{i e. pref. “B”.. 1500 13k Jau24 18 Aprl7 41 Dec 56 Mar
62 67k £04 65% 05k 603* 62 60k Chic, Indianap. As Louisv. 61,280 49k Jau 14 67k Feb24 23_Jan 52k Dec-
79k 80 £78 78k 78k 78k 78 78 k Do nret.o.icinn. 3,300 75 Jan 10 81 Feb19 o983jan 77k *ep
168 171k 170k 171k 109k 171k 1703*173k Chicago Milw.  St. Paul 367,570 look Jan 27 173k Apr18 134 Mu) 188 May
193k 194k 193 194 *192k 194 193k194 Do pref.... ... 5,007 186 Jan 14 196k Apr 4 175 Mux 200 Muy
248 k 255 250k 354 249k 252 250k 25Lk Chicago & North Western 44,400 204 k Jan 11 255 Apr15 108k Jail 215 Muy
256 260 259k 361 259 259Kk ...... ..... DO Prefo covevrcevnnnn, 3,346 230 Jan 18 261 Aprlti 207 Mai 248 Apr
174 176k 173k 174k 173k 175 174 175 Chic. Rock Isl’d & Pacilie 5,299 152 Jail 15 181k Mar22 116k Jau 175k J'no
169k 170 170 170 <168 172  ...... ...... Chic. St. P. Minn. & om. 1,400 L40 Feb 6 170 Apr 3 125 Mai 1464 Nov
205 210 *204 310 *205 210 Do pref. 400 195 Mar 0210 Apr15 180 Mai 201 Apr
19k 20k 20 21 21k 22 22 22k Chicago Term’ Transfer. 17,570 15k Feb2l 22k Apr18 10k Jau 31 Apr
36k 38 37k 38k 38k 39k 39k 40k Do pref......... R 28,210 30k Eeb20 40k Apr18 28aDec 57k Apr
20k 21k 20k 21k 20k 21k 21 22 Chicago Union Traction. 34,475 103Jan 8 22 Apr18 12 Jan 20y May
0i 57 57 57 Do pref. . L 100 4134 Marl5 58k April 58 Muv 60 May
102k 103k 10334106k i05kI06k 105k 100k Cleve. Cin. Chic. A St. L. 7,000 95k Jan 14 106 k Apr16 73 Ma\ 101 Nov
*121 123  *121 123 *121 123 Do prefoiin. 100 118 Jan 21 123k Feb 0 Ho3,Jan 124 Nov
28k 29k 29k 30k 29k 297 29k 31k Colorado"Cc So., vot. trust 84,400 14k 4an 15 31k Apr18 OklJan 18 Apr
74k 75 74k 74k <74k 75 74 74k Do 1stpf. vot. tr.cfs 0,200 59k Jan 15 75 Abpril 40 Jan 60 Dec
44k 45k 45 45k 44k A5% 443 45k Do 2dpi. vot. tr. ctfs. 19,800 28 Jan 14 46k Marl2 16k Jan 283%Apr
172 172k 172k 173k 173k 175 174k 175 JDelaware A Hudson 12,150 170 M ain 184kJan 7 105 Mu> 185k Apr
282 290 <28U 290 288 291k *282 291k I~elaw. Lack, dc Westn. 1,500 253 Jan 15297 Feb 4 188k Jan 258 Dec
44 44k 44k 44k 44k 47 45k 46k Denver & Rio Grande__ 20,000 41 Apr ? 47 Aprl7 29k Jau 53k May
91k 91k 913 91k 9 1 93k 93 93k DO X>ref...cerecenaioon, 8,695 90k Jan21 943Feb13 80 Jan 103k J’no
40 50 40 50 *40 50 *40 50 Denvertfc Southwestern.  ...... 49 Jan 10 49 Jaul0 49 Nov 71 Juie
*30 60 *30 65 *30 65 *30 65 Do pref 49 Jan20 64 Feb2l 69 J'ly 69 Jly
44k 50 47 48k 4oA 47 46 4034 Des Moines @& Et. Dodge. 24,020 39 Feb 1 50 Aprl5 18 Jan 45 J’ne
16k 18k 173 J8k 17k 16k 173 18k Detroit South.vot. tr. ctfs 62,090 13 Feb 3 18k Aprl6 14k Dec 17 Dec
37k 39k 33k 39k 38k 3534 39k 39k Do pref. vot. tr. ctfs. 5770 33 Feb24 39k Mar 3 36 Dec 407 Dec
16k 18k 16k 18 17k -16 17k 18 Duluth So. Shore & Ati.. 10,945 10 Jan 15 18k Apr 9 4k Feb 12k J’ne
31k 33k 31k 32k 32k 33k 32k 32k Do prefo e, 10,882 18k Jan 14 35k Apr 9 13k Jan 22k Sep
36k 36k 31 37k 38 38k 39 393, IT'MNE.ciiiiccrres 90.8U0 35k Marl2 44k Jan 2 24k Max 45k J’ne
6Sk 68k 684 69k 69 69% 69k 70k Do 1stpref..... 13,810 66k Marl1l 75k Jan 2 593%Jan 75 Dec
53k 54k 53% 54k 54k 55 55k 56 Do 2d pref...... 12,500 52k Apri1l 6334Jan 2 39k Jan 0234 Dec
58 58 59 61 60 61 60k 603 Evansv. & Terre Haute.. 10,450 50 Mar26 743qMar 7 41 Jan 68 Apr
91 91 92 92k *90 93 Do pref 1,500 85 Mar26 1043; Feb27 81 Jail 95 Apr
42k 42k 43k 44 46 47k 48 497S Ft. WortIinfeDen. C.,strop. 4,656 30 Jan 2 49k Apri18 17 Jan 36 Apr
185 185k 186 186k 186k 186k £185 185k Great Northern, pref....... 2,800 181k Mar 5191 Jan 6 167k May 208 Mar
§82 82 Green Bay €cW estern. . 20 75 Jan 8 84k Apr 9 50 Feb 59k Ajir
Do ' deb. ctf. A 70 Jan 11 87 Apr 9 65 Jan 6734Fe
20k 22k 2034 22 22k 23 22% 24K Do deb. ctf. B 527 9 Jan 8 25 Apr 9 7kJan |Illk Apr
82k 83k 82 823 82k 82k 83 84k TTocking Valley....... 13,400 66 Jan 15 84k Apri18 40k May 75k Dec
91k 91k 90 91 90k 90k 91 92 J-i-Do prefa.n, 3,010 g1k Janl4 92k Apr 3 693 Jan 88k Dec
143k145k 144 145k 144 145% 146 149k j llinois Central.............. 93,095 137 Jall 14 149k Apri18 124 May 15434 ] ne
*48 49 49  493% 49k 50 49k 50k lowa Central 37k Jan 15 51k MarlO 21 Jan 4334] ’ne
8§83k 83k 85 86 87k 89 87k 88k Do prefons , 71 Jan 14 89 Aprl7 48 Jan 87k J’ly
41 41k 41 41 *41 41k 41k 41k XZanawha & Michigan.. 2,770 33k Jan 25 42kAx>r 4 21 Jan 41 J’re
82 82k 82 82 82 82% 82 82k iXe.Et.S.ckM. tr.cts. pfd 4,110 80kJan 2 85k Feb24 77k Dec 81k Dec
24 25 25 25k 25 25k 25k 26k Kansas City So. vot. tr. .. 26,550 19 Jan 15 26k Apr18 13k Jan 25 Apr
56 57k 57k 58k 58 5834 58k 59k Do pref. vot. tr. ctfs. 27,847 44 Jan 14 59k Apr18 35 Jan 49 Apr
28 29 27 28k 27k 28 28 28k Keokuk & Des Moines... 7,300 13 Janl5 30k Apr10 53Jan 18k Oct
*78 82k *78 82 *75 82 DO pPrefoenn, 7 200 45 Jan 2 83 Apri12 24 Jan 45k Sep
67k 68k 69 69k 6S34 68% 68 69 I"ake E'Tie Western... 1,350 64 Jan 15 71kJan 3 393%Jan 76Kk Nov
*128 134 *129 134 *128 134 *128 134 -Li DO pref........ 50 125 Jan 15 138 Feb 6 108kJan 135k Sep
L. Shore & Mich. Soutli’n 325 Apr 78335 Jan 27 8230 Apr 8355 Nov
*80 83 *80 83 8134 81k =*80 82k Long Island.......... ... 100 783%Jan 15 86 Jan 2 67 Jan 90 Dec
125k 131k 12434128 122k 128k 1263 129k Louisville <cNashville... 290,505 102k Jan 27 133 Aprld 76 May 11134 d'ne
132 133k 132k 133k 133 133% 134 134k iVfanhattan Elevated... 32,150 128 Mar12 1403sJan 29 83 May 145 Dec
152k 153k 153 k 155 154 155 154 154k ILLetropolitau Street 13,820 150 April2 174 Feb 5 150 May 177 J’ne
*39 40k *39 40k '39 40k *39 40k Met, West Side EI. (Chic)) 100 38 Feb 7 43 Jan 6 27 Jan 41 Nov
*90 92 *90 92 *90 92 <90 92 Do prefo 89 Mar 3 91%Mar22 79k Jan 93 Sep
30 30k 30 30k 29k 30k 2934 30k Mexican Central......... 21,950 25k Jan 15 31kMar3l 123%Jan 30 May
18k 19 18k 187 183 19k 19k 29k Mexican Nat’l tr. receipts 33,500 14k Jan 15 203 MarlO 3k Jan 15k Oct
. T)n pret. (when issued) 9,887 40k Feb24 45k MarlS
*159 wl70 w8160 160 *165 170 Michigan Central........... '425 §150 Mai' 7 160 Jan 7 107k Mar 180 Nov
108k i 09 108k 109 109 109k 109k 110 Minneapolis & St. Louis. 3,000 105 Jan 27 112k MarlO 673 Jan 111k J’ly
*119 122 120 120 *119 122 Do pref..n 1U0 118k Jan 22 123 Feb13 10134 Jan 124k Oct
61 61k 60 60k 61 61k 60 61k Minn.S.P. <cS.S.Mane. 9,935 36kJan 2 64 Apr 5 15 May 36k Nov
119 120 119kl24 122 122 120 120 Do pref.. i 2,620 90 Jan 14 125k Apr 1 49 Apr 9434 Nov
25 25 25 25k 25k 25k 2534 273y Mo. Kansas & Texas..... 8,500 24 Mar 5 27k Apr18 15 Jan 35‘3A) Apr
54k 55 55k 55k 55%*4 55k 55k 57k Do pref........ 12,020 51 Jan 13 57k Apr18 37 May 68% Apr
100k 101k 100k 101k 100k101k 101k 102k Missourl Pacific............ . 133,870 96% Marl1l 107 Jan 2 69 Jan 124k J lie
Morris ft Essex.. §195 Jan 21 197 Feb25 §191k Jan 197k Anr
93 94 93 93 93 100 99k 104% Vfash. Chart. & St. Louis 14,880 80 Jan 24 104k Apr18 8§70 J’'ne 882k Nov
162k 163k 163 1637 163 164 =*159 160k Y. Central & Hudson. 37,200 tI59 AprIS 168k Jan 2 139k Jan 144k Nov
52 52 52k 54k 54 543 54 54k N.Y. Chic, deSt, Louis... 12,260 46k Jan 15 5434 Aprl7 16 May 57 Sep
*115 120 *115 120 *115 120 *115 120 Do 1lstpref__ 119 Feb 6124kJan 27 97 Mar 120 Sep
87 87 k 88k 66k 89 89 89k 89k Do 2d pref..nns 1,050 84 Feb 4 90k Apr 3 47 Mai 95 Sep
§141kl41k N.Y. Lack, do W estern... 110 138k Feb 38141k Apr15 §131k Jan 139 Feb
*222k 224k 224 224k 224 8§24k 224k 224k N.Y.N. Haven & Hartf. 870 209k Jan 30 226k Apr 9 8206k Feb 217 J’ne
32k 32k 32k 33k 33k 34k 34k 34k N.Y.Ontario ticWestern. 46,300 32 Marll 36k Jan 2 24 May 400k May
57 57k 57k 58k 57% 58k 58k 58k Norfolk cWestern....... 80.010 55 Jan 14 593yJan 3 42 Jan 61% Nov
*90 90k *90 91 *90 91 890 90 Do adjustment, pref. 145 90 Feb2l 93 "Jan 14 82 Feb 92k Nov
*70 72 *70 72 70 70 71k 71k Oacific Coast Co............... 500 70 Aprl7 7ok Mar 8j 52 Feb 7S Deo
*103 T00O '103 106 *103 106 J Do 1stpref........ 100k Jun 6106 M ar\>| 89 Feb 103k Deo
*79k 79 79 *79 81 *79 82 Do 2d nref..e. 100 79 Jan 20 82k Mar 8 63 Jan 83 Nov
149k 351 150k 151k 150k 151k 151 1513 Pennsylvania.............. 96,743 147 Jan 14 152kMar 7 [13< May 161k Apr
46 46 46k 463 46 46 <45 47 Peoria & Eastern..... 1,100 39 Jan 8 47k Apr 9114k Jan 00 Sep
*74 80 *74 76 *74 76 74 74 Pere Marquette............. 100 71 Feb15 83 Jan 14| 3J34Jan 94 Nov
*83 90 *83 87 *83 86 . Do é)_ref ..... . e 885 Mar25 885 Mar25| 72 Jan 86 J ne
88 88k 88 g8k Pittsh. Cin. Chic. €t St. L. 400 80k Jan 7 91kJan 9 57 Jau 01 Deo
Dé) pref...\.}...............f..... 591 510 113k Mar25 1égk Xlarll% %ggk 3lan 1(1)8 ngg
57k 58 573 59M Oeading, vo tr. ctfs.. , 52k M ario pr an
82k 82% 82k 83k gglﬁ 82 3%54 82 LY> 1st |gref. vot. tr. ctfs.. 20,700 79k MarlO 84k Feb 19 65 May 82 % Pec
6Sk 68% 68k 69k 69k 71 70k 71k _2d pref.vot’g tr. ctfs... 110,940 60 Jan 14 71k Aprl8; 38 Jan 640k Poo
119k 120k 120k 121k 120k 121k 120k 121k Rutland, pref.....cceeevne. 9,800 110k Jail 23 123 Mar2l 197 Nov 112% Nov
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks Mid Ask Banks Mid Ask Banks Mid Ask\ Banks Mid Ask | Banks | -B«i
Citizens’...... 210 220  14th Streetj]. 200 300 Irving ... 215 mmmm MtMorrisil.. 220 ... iPheiux... 110 120
1 Gty e . toSo Fourtn ... 1230 231 Wetlersonll... 170 185 Mutuallj....... 2i0 ... Plaza4 ......... 55U
- Colonial . 385 Gallatin........ M36 k |[Leather Mfr. 255 270 Nassaui 199 Prod KxclIP,. 160  «%8pes
IColumbian .. 350 Gansevoortlj 140 leert?/ ....... 650 ...... New Amstor 700 725 Riversided .. M>0
(Commerce) 335 ¢:|rtl%¥|? Lincoln......... 1000 New \ ork Co 1550 IseabiKiixl.... 000
Corn Exehli. 452 German Ami 155 170’ Manhattanl). 325 340 N Y Nat Ex. § > eeen -{Second ......... {650 ...
East River.. .155 German Ex1 370 Market A Ful 250 270  New York... 1340 Seventh.new 120 185
11th WardU - 150 Germanial) .. 600 Mechanics* . 1300k 19tli Ward!!. 150 :8hoe A Loth. 120 180
Emp’eStatel 195 210 Greenwich 1 310 Mech @ ITal 155 170  North Amor. 275 290 |[|Stated ....... 500 «eeese
Fidelityll 195 210 HamiltonU .. 100 175 Mercantile.. t293 -eesee QOrientalll___ 210 12th Nvaid! 1110
Fifth Avel).. 3900 Hanover...... 1669 Mereli Exeh. 150 165  PaeiTioll..00 205  ...... 23d W\ aivli4-.1119 "Bk«
Fifth............. 375 425 Hide & L’atli 150 Merchants’.. P187 Park....ou.. to-tok Union Sqg4...820 810
First (new).. 1820 . Imp t& Trad. 615 1 Metropolist 700 People’s!)__ 250 . United NaULI P’o 185
*Bid and asked prices; no sales were made on this day. >Less 11in PMsm <« v n\juw. Il Suite banks. a Ex dividend and rights.

1Sale at Stock Exchange or at auction this week,

s Trinst Co. certificates.

0 Nelv stock.
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STOCKS-HIGHEST AND LOWEST SAL oH i
N K /JeHitlKS STOCKS Saint of Rang.e for Year VMM |Uange /or Jerevtoud
Satinda ¥ Monday Feadeu  Wednesday Turagay i N1OW YORK STOCK ipt On banin 0/ /0<) :Jj(ire lota Year (1')91]
Aprili*  April- hi  April Hi  April Hi  April I? e EX(GJIA N4 Nare:
> 23 23 NN s p 7 April IS ) IS Sharea Lowest Highest Lowest Highest
B . 0 0 22% 220  22% 22% [
Bog B R BB BCH BUER B ROl SeRa R e & K il o008 miN
139% 189% 180%139 % 130% 153 138% 13 Bow Y A 900 135 AN T i, Mart2 "3
330 1599 189% 139 100 T1% oo = = 0 139 139 139 § Ht. Daw. a Adlrondack... 1,400 126 .Jan 22 Ml&Fatgﬂ Yo 3 e
Ko 9 5 KCLIN® 0 % §840/'§10 70% 71 S ML Louts & Han Fran. ... 15000 55%Jan 2 72/er 4 3] a0 1340 I
73% 74 74 T4% 3% TA% 74 7 8100 o 783 Bl Do JHEpros..... 570 85 Fob 5 g6 a1 7 Fly B8
2817 28% 28% 29% 28% 25 $ o 3% 20 2d_ prei o 3120 7) %E an 19 E3eTan gL
8&0'/2 g%o/ g%s 6?0/8 g%; %%)A) 2, %%0/ %g% %%?ﬁ), 832 88%%Ht Lcc))msp Sc]zuthwestern 101,71%% %Zé%oMoz?rzé ég% ka]r:r 11%' 51%%%/?” %8%36\59
. ’ . B, 82 67§ 82, 92 / , 6 Mar 5 63%A rig 41%Jal ’
B b i Bl ol [ msiliaten 8 SR s o W eart
11 41%  A1% 42% 41 43% 43 0 44(yo ) % 95% 90% Do prof. vot. tr. oil's. 70,530 °Jan 11 080/0Apr % Jan AN
«180 " 187 *180 188 *180 132 131 131 *1300 130 443fp0xas A Pacnflc .......... | 95045 379%Jan 5 44 Apr 16 R SKRIAN 230 My
80, 182, “160 188 *180 137 3, 1L, 130 fulgl 131 181 hird Avenuo (N. Y). '400 122 " Jan 8134I pﬁ 17 ﬁsMan ARG
20% 20 2 2% L8 o g azh o 2, 21% 22% ToI St A W. v tr. 8tfs' 3,300 18%Jan 21 23 % FeJ Boe rer 152 oo
S8% 8% 386 4% 39 40 b b 39% 39% 39% Do prof. vot. tr. ctfH. )0,025 35 J OEbH 2 N R oema
1019 101% 101% 108 1290 1o 120 1% 10hor 165 ., 122% Twin Clity Rapid Transit. ,,3.210 107 Ja, 20 142%] hor b Bow DB R0
015 10 93% 108 & 1019108 02, 8:7302; 1%{%1%%%’ 103% 105 fnion aC|f|c 382,000 "98% I<Yi>28 A)ABEJlg %)M f\z\n 137 May
87% 88 5770 839 o i 24% g 81% B 87% %80% 1 Do prof...... 86% Mar 6 91%Jan 2 81% Jan 1380/5\/'13
‘2‘6% %0%) ‘2"83? ‘21332 % ‘218% 20 4% ﬁﬁoﬁ’ 5% 7ahasB....].c ...... . 9 ﬁlJO/g/ﬂail %4 2506 Feb 18 1J%Jan 26 ) ’ng
0 0 ...................... 0
*gg gg(y gg% gg;’? £ gzo 20A) %(%0@0 *%(5)8 g?% *58% 20% Wheellng <& Lake Erie... 201%8 17 OJgrq 2% %%A)QBF 8 %310{2331% Lzlg%:]] ’P]g
6 0 v B v 0% S3% 3 RNt Wk
E by 5 g D g s 30 B 230 Do 2d prel. . 1300 287154 34 FeNci 3 My 38 Mar
47  41% 46% 48 46% 47 17 50% 48% 50%  48% 45@ Wlslggnsm fem' VTS IR Ronian 3 B Al Y 1o 7 I
oe 210 208 290 ae 20 206 230 *205 Hil—?(ri%l'lz;/n%téutlr—i ctfs. 17,976 39%Jan 24 50% Apr17 38%Jan 49% Apr
65% 679 S 62 67% 6B% 070 . ) 225 4 dams Express............. 132 199 J
oy opn ", B "o B TR 00 oy 0 iloangt o g 8 Wit L L R B
. . Loe o 288 L 259 ,, American Bicycle........... ) eb25 8%Aprl4 /Se 8%
A B, 2o 2w 2o 28 2% 2 ol 26, 0 25% 1o pref..... 13915 10 Jan -8 20% Ap "3ep *ABF
28% 28 28 250 28 2% 29 ,28% 28% 28% 29% American Car A Eoundry 6,987 28% April 1 32 brit 19 3eh 2 Sk
g% %0 B ?% G0 o B0 B <88 x 89 B0 BO% Do prefii.... 000 s il SroeMarsd A9 AN 25y, iy
98% S 98% 98?’ 6 49% 49% 43% American Coiton Oii7" 23:800 30%Jan 10 50% A A% Sk Namr 32
s230_ 230 228 235 *230 236 23 2 5984107 | Do pref ..o 135 B0 Feb "Abi B Aot Sy
0,0, o, g, A m B anel b etk SR o J 2
2% 2 2000 R 22 iy, % % 1gA) 17% 16% 17 American Ice 5.708 100 N O/OMar|3 3200 BeF 4205 Mar
s 50 R O B Apri0 31%Jan 2 25% Oct 41% Mar
*g%/ gg(y ﬁg% }g% gg% 2o, *&238 gg %%% %g %%g? %‘210?3 Am[e)r?caﬂr?_fih"s'ééa”' %gzl% 5131' JAa'OnIr 12 %% fvlagrlg 6%0/ S?acnt 75%’ BVI iy
b 33% 30 34% 33% 34 33% 34% 34% 36 6 o 820 43 Jan g3 88 Marl? o A
*o2% 3% 930 Bae D4 D5 9@% 94055 8% 30 39 qan 14 ZgrAPLt1s s A S ol
) ) . 2 4% 9o So% 9% an 83% Oct 91 %N
*ﬁg% e a3 ‘23 2 B3 2 0 24% 24% *24% 28 Do pref ) 350 27 Jan 20 i
*%% %% O 390//3 g% 46% 4o% 46% 47 Amor. Smelt’g A Refin’g. 5,000 Za% 3an 39 73 560 29 ShoR et 29 jA,ne
w 3 %o, 91 9 97 6" Do pref 2480 96 Jan 20 99% ’ Pe
g6 18 oo B2 8 B3 4 87 0% 98 Amodcahrel 53 o, Jan o MarlO 88 Feb 104%J ne
0 b *83 84 e 81, 3 , ;350 40% Jan 22 98 Apri8 2 % J
Bl la LB 10 131132 1311t 13291359 131% 139 Ambeabr Sigar etining 89089 1380 Jan 3 1%?%8%% 18%0/ Apr 0" yne
I . ’ : ) ar ’
TSI 0% agon pa%h° ac% ga% G690 <61 00 137 148 AmE’r?ca‘%r%fe'i"g'ﬁ"/x“'cabre' oL an B 1 Dec 1
§}g( 1300 *14 18 2 182 *12 1790 N Avner Teleph. A Teleg 400 160°/J i $3 AN 4 2% oukay 10%06 SO
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] : ’ . b o Mar an
S LS a6 1s 113 qfdesuis 110% 110w g o ASSoPIE T g s rzﬁo QSF? 9" an e 10 Nar g )y
R T i e A R iR LR MR
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0 21% 21% 20 21 Y ey Bo pr 1 Vi 6 Apr
224% 5500 35805000 239 o34 2%2 A)zgfl,o/ 22411 25&0% 21 1(‘)’/0 Col. A Hock. Coal A Iron. 2,770 §12&)§22 %g §%§8 N2 1160 S&t 142%Apr
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o A A 6 300 36 $2% 12006 132y, 136 320 o Continental Tobacco, pref 2,400 115 ) he
; ; ; b 20, “3B0¢ an 2124 Marls 93%J 124
R NS I R K
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4%@ 4%% 48% 48/ 48(%0 488//0 % 80% 06 8% 9 9%B:g{rl]l(l)lnndg'\(/:lgtgth'rnerlca 3,020 130% Jan 13 139% Jan 2 127% Oct 152% Aug
IO ERE AR T e S ERTRE QUER LB g
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28, 1220612 400 > 154 9%156% 126% 126% 126% 132 North Am 35 39% Feb2l 56%Apr 3 45 Dec 47% Dec
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...................... s ar 0, 0,
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0 83 84 3% 83% DG pref.. ol ) an
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B BB By G B B 28 wgd 1" voallwdy Seel Spring. 600 34 Apr1s 29 Apr 3 TN 1300
5%% ﬁ 5;33% ﬁ% 7206 73 750 730/2 %02 %471/0 *%A) %‘E{ Repg(t))llclr?nASteel 7,100 15%Japn 2 18%ﬁ/llz)irrlo5 11% Sep 24 J'’ne
23 4 23 2 *%8 %g 2506 2206 22 20% re .. 6,500 68 Jan 16 75 Marl3 55% Jan Apr
Bk By B ORI (O (S R ; TaooMazs b Des 30 May
- _ 0
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6% 6% 69 70% 080 G5 6% 709 70 75 700 7006 Tenm Coal MonA RA 31278 N0 CioMard v Mar 6% 1he
’ 0 0,
N O O o N MRS R R e
B> B3%  Bovh 8290 B  gb  * . 16 Tmon Bag A Paper 1,200 13 o AL y ApT
135 5% (850 55 82, 82, 1800 82;%) 81% 82% *80 83% Qf ............. 500 1> Feb 1 18%Apr 3 12 Apr 19%J ne
20,120, 120% 121 120u01280n 120 108% 125 '12%06 122 123 United States Express” 6510 07 340 'S 130 Abr 17 523 Jum 100 Ans
1296 13 120 136 1% 1goe 1% 12% 129 13 129 13%United States Leather 13 % Eah 05 13500 ADr 1L 853, Jan 100, Ser
% 8 R TR S v '900 11%Feb20 14% Apr 3 79 9
S0 B0 9% 39% 89% 40 40 40% 00 30 307 G u. £ Rells A Refining. 3610 700 Jan 20 8650 ADI 3 695 May 8300 ALY
6% 630 *D4% 65 6dv 64 6o GAp *B4%% G 64% 64% efining.. 1348 38 reh 2 dadoMar 8 T
81% 6206 03 B3% §ég% %g%% %g% %?g;o %(7)00/; %80/ *%g %g% United States Rubber__ Gg% ?i%ﬁpnr £21 (?‘L%‘Z/o Ner i 1
43% 41% 41 A1% 40% 41% 40% 41% b 60% Do pref...... 1220 50% ouRrl 12%Qct 34 Jan
a3 4l 4L 4% “a0% 9300/0 985’ Ao a1 42 2% 45% Unite tates Sosi , bJan 14 64 Mar24 47 Oct 85 Jan
% 93% 93% 94% #92% : 400 Aprls 4% dan 7
QoL s Tl 719 7l j0% 71 S0p 1% 950k 19308 Viramia Caroiina Chem” 30,698 28" Jan 74 90 jan 7 89 May 1030 ABr
180% 1300 *130" 131" #1200 151" 1300131 | 130% 130% 13006 13096 Do Aprefona Zhem . 89y, Jan 18 fieAprid sloJly 72 M
00 200, *200,, 25, *208. 228 2 *215 %210 230 . W ells. Fargo A Corr 575 1200 Jan 17 13906 AP 5 116 Apr 125 Aug
997 0% 3% )7/0 90A) 90% _90% 91% 91 93 93 94% estn’ Unto P 133 8185 Jan 24 §209 Ap ril §130 Jan 163% Ded
223 221 228 235 *225 23570 934700560 233 225 233 234 Westg|rhoEnII,%\nA]TJE|ggph 51,440 89% Mar25 94% Apr18 81 Jan 1000/8M%1C
30 B30, B By 23 33 Wepgqhiaydluasseu SS10169% Jan 19 Z230%Abr § 145 Nov 160 De
................. pr 9 157 Nov 187 Dec
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Hanks Bid Ask1l R i
| g Ask BROOKLYN ° anks Bid 1Ask OTIrFleJSt Co’s Bid Ask TrustCo% Bid Asic Trust Co’s
200 TOOK IyIKI] .. 125 (s 200 CentrthEszfCTr 530 550 MortonTrust 1025
200 11 Wad 22 éjth E{Na'r'd"ﬂ' 200 o gentr: r’st 1915 1940 NY LifeAah: 1275 BROOKLYN Bid Ask
1200 >ih Aven et 105 J'Umonlj ...... 140 te omatt G S NQYRES T /s 1400 Brooklyn Tr 450
1550 % 300 \Wallaboutii”. 105 Jontmental. g1 Norhismar, 4380 Flauish__ 170
500 020 1Mk P\fac”s 399 T o Loctarr SRy £ SealdistIrr a0 Franklin— 315 336
-600 1 Mee anics’i. ¥218 Eom AVS T 3 StandardTr’1 400 Limilton—— 311
) erchants’.. 100 Guarant T 650 680 ar Coof Am. 1A%tj Kings Co ... 430
VaSSAL. 100 Trust Com Suaranty Tr 750 775 ITTCo of lipbc 180 ' 100 U isi LA T 200
V%'rlch:lt'd'* 590 : Manhattan 51(5) lmlon Trust 1390 Manufact’I'm 340
1225 forth Hide®). 180 N Y. ciTy Mercantile - 1100 g fer " 419 Nassay.... 2L5 220
11250 7tﬁ \%/glﬂd*l %88 A.tbiirtic Tr 280 1287 Mercantlle, . 100 v Slakes . S0 leotiles ... 350
Bowl’gC+roen 208 Metropolitan 525 Washlngctr(])nr 41% zzlgg Willlamal/g. 1225 220

a al
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Ot (T i'"YINU FOUR NMiE*
iITONUis Week s | Mange HON I1S Mrice
is TOOK EXCHAKGE bI'Lu Lt HCbUfijt Since N. Y. STOCK EXCHANGE Friday
; ii.MJi.NG APhXL 18 lorit fs Last i gz lJanuary 1 Week Ending April 18 April 18
) -Bid Ask.Low  High Pou> High Central of NJ -(Continued) Bid Ask
si, Government Am Dock dImp gu 5s..1921 J-J 114%.......
maul registered.ii 1034 Q-J 109% 109% 109% 109% 20 109% 109% Le do Hud Ugangugos 1920.J-J
iiihol coupon. ...d 193) 100% 110 I1u0% Apr'02 ..11108% 109% Leh do Wilks B Coal 5s..1912"M-N  104%.........
maul ceg small..d 10J( Con ext guar 4%s__ pl910 Q-i\l 104 Sale
maul coup small.a 193* 8_—J . N Y do Long Br%en g4s 1941 M-S
6s v igLStered . .IM9L Qfc 108% 100 109 109 15i 109 109 Cent Pacific see So Pacific i\
PGU oo, /HOL a-F 1U0%110 109% Apr02 108% 110  Charles do Sav 1st g 7s__ 1936 J-J 125
ig aiiiitl 1 builds.. k 1911 «4-1 OUes dO Ohio g 6s ser AT.A190s A-O 112 113%
>uamall bombs..AR9LsIQ | 109% 110 109 Mar’02 108% 109" GOld 6S .o, al191 n A-O L13 116%
S 4tt red.,, .. /ii907 O-J 111% 112 111% Mar’02 111% 113 1st consol g 6a....cccueee. 1939 MN 122 123%
S kS e, A1007 8-3 111% 112 111% 111% 2U 111 113 Registered.....cooernnnne, 1939 %I/I-N )
S 4s 138 138% 139% Feb’02 139 139% General gold 4 %s.............. 1992 M-S i(J8% Salt
S 4s 139% 139% 139% A pr'02 1139% 139% Registered.....ooecennns 1992 M-S
S 54 § 105% 106% 106 %M ar’02 106% 106%  Craig Valiev 1stg os 1940 J-J 106 !....
S ba 1U7 108 106% Feb’02 106% 106% li dc’A Div 1steon g4s..1989 J-J 105 106
2d consol g 4S....ccccvunnnee 1989 J-J 98% 101
Forclp Government Warm fipr Vul 1st g 5s.. 1941 MS *104
Frankfort-oii-Maiu 3%s aer 1.. M-S 94 ... 95 % Feb’02 94% 95% Greenbrier Ry 1stgag 4s *40 M-N
2hese are price s on the baHe of tour marks it0 0 ne do Liar. Chic do All RU s fund Os..1902 M-N  104%..........
U S of Mexicoat g 6a of 1899 J 97 ... 98 Apr02 96 98% Refunding g 3S...ccccoevunene. 1949 AO 86 Sale
L. U liese are pr iceson the basis o/ tv Y. Miss Riv B 1st s fg Os..19J2 AO
Slate Securities Mailway 1st lien 3%s...1950 J-J  84% Sale
Alabamaclass A 4to 5....1906 J-J *107 108% 107 Jan’02 106 107 Registered.....ccccoene... 1950 J-J ...
Class B oa 3 ) e e 109% Oct ’00 Chic Bur A g consol 7s...1903 J-J i05% .......
Class C 4s . . J-J *1'02%:;5550 102% Mar’02 i02%i02%  Chicdo lowa Div 5s......... 1905 F-A
Currency funding 4a....1920 J-J 111 Mar’02 111 111 Denver DiV 4S..uvveeveneannn. 1922 F-A 101 % .........
4)1st ut Columbia 3*%65s..,.1UC4 FA  125% 126 Oct’0l Ilinois Div3%s.... 1949 J-J 103 Sale
Louisiana new consol 4s.. 1914 J-J *105% 106% Jan '02 it)6% i06% Registered.......o..oonnn. 1949 J-J
Small. 109 % Feb'99 lowa Div sink fund 5s..1919 AO 114% Bale
Missouri emitting__ 1894-1995 J-J Sinking fund 4s............ 1919 AO 104% .........
Nortil Carolina consol 4s.1910 J-J 104% 104 %Jan '02 104 104% Nebraska Extension 4s.1927 M-N 111% 11.1%
R [ 1919 AO 132% 136% J 'y 01 Registered. ..., 1927 M-N
So Carolina 4 %s 20-40........ 1933 J-J 120 Mar’00 Southwestern Div4s 1921 M-S 100 ...
Tenn new settlement 3a..1913 J-J 97 95% 95% 95% 96%  Joint bonds See Great North
Small.iee J-J 95 Feb’02 95 95 Debenture 5S...cccccvecnnee. 1913 M-N 110 ..
Virginia fund debt 2-3s...1991 J-J 97% Mar’02 97  99% Han do 8tJosconsol 6s..1911 M-S 118%........
Registered.......... .o 31 Chic & E HI 1stsicur6s.1907 J-D  112%
6s deterred Brown Bros Otis. % 8% B% 68 1st consol g 6S....cccomenne. 1934 AO 139 ...
; General consol 1st5s__ 1937 M-N 126%........
Kaliroad Registered.............. 1937 M-N
Alabama Cent see So Ry Chicdo ind C Ry 1st5s5.1936 J-J 124%......
laba Mull See Sav Flado W Chicago do Erie See Erie
Albany do Susu Bee Del &Hud Chic In<fc Louisv ref 6s...1947 J-J 129 ...
Allegheny Valley SeePenn UR Refunding gold 5s........... 1947 J-J 113 ...
Alleg do West See Bull R doP Louisv N A'doCh 1st Gs.1910 J-J 114% 115
Am Docktfc 1Im See Cento! N J Chic Mildo St Paul con 75 1905 J-J
Ann Arbor 1st g 4s......... /11995 Q-J  99% Sale 99%  99% 2 95% 100 Terminal gold 5s............. 1914 J-J 114 ...
AtcliT doS Fe gen g 4s...1995 A-O 103 %Sale 103% 103% 594 103%105% General g 4s series A ..£1989 J-J 116 117
Registered...onnenns 1995 A-O 103% Apr'02 103  105% Registered.......ccooe.. £1989
Adjustment g 4s........... h1995 Nov *94% Sale 94 94% *16 92  95% General g 3%s series B.£1989
Registered................. &1995 Nov 94%  94% 5 93% 94% Registered......ccoennne. £1989 J-J
Stamped. .o hi995 Nov *949 Sale 94% 94% 30; 92 95%  ChicdoL SuDivg5s....1921 J-] 120%......
Clue do St Louis 1st 6s..1915 (M-S Chic do Mo Riv Div 5s...1926 J-J 123%.........
All Anox A Nor 1stg5s..1046 J-D ill” uni 108% Dec’Ol Chic & Pac Div 6s........... 1910 J-J 116% 118%
Atlanta do Danv See Soutli Ry ChicdoP W 1stg5s..... 1921 J-J L21%122
Atlanta do Yadk See South Ry Dak do Gt SO g 55............. 1916 J-J 116% 117%
Austin do N W See Sou Pacitic Far & Sou assu g 6s........ 1924 J-3 136%
Bgt Creek do S See Mioh Cent Hastdo D Div 1st7s........ 1910 J-J 124 324%
It & Ohioprior1g3%s.1925 J-J  96% Sale  96% _ 96% 120 94% 96% LSt 5S rierrrreriereeienns .1910 J-J 110 111
Registered......oeverennnen. h1925 Q-J 96% Feb’02 96% 96% | do D Exten 1st7s....... 1908 J-J
Gold4s............. hi948 A-O 1020 Sale 102% 102% *98 102%104% LaCrosse & D 1st 5s_ 1919 J-J 118%......
Registered.. hi948 Q-J 102% Feb’02 102 103% Mineral PointDiv 5s__ 1910 J-J 110%......
Conv deb 4s.... iVIS no Sale 109 110 49% 104 110 So Minn Div 1st6s.....1910 J-J 117%
P JtilldOM Div 1stg 3%sl925 M-N  92%........ 93 93 90% 93%  SouthwestDiv 1st6s__ 1909 J-J 115%
Registered........ 1925 Q-F Wis dOMinn Divg5bs_ 1921 J-J 120%..
PEEAWVaSysret4s1941 M-N 100 ... 100% 100% 110 100%101 MU A No 1stM L 65....1910 J-D *117%
Southw Div 1stg3%s...1925 J-J 91% 91% 91 91% 78 90% 91% 1stconsol 6S......ccnnnee. 1913 J-D *122%124
Registered......coo...... hi925 g-J 90% J’'ne’Ol Chicago do Northwestern
Monon Riv 1st gug 55..1919 F-A 111 May’00 Consolidated 7S....cccoo.e. 5 Q-F 136% 139%
Cen Ohio R 1st cg4%s..1930 M-S 109 112 Nov'01 GOld 7S e D 103%.....
Beech Creek SeeN Y c doH Registered D
Bellev do Car See Illinois Cent Extension 4s....... 1886-1926 F-A 109
Bklyn doMontauk See Long 1 Registered........... 1886-1926 F-A
Bruns do West See Sav Fl doW General gold 3%s.......... 198 M-N
Buffalo N Y do Erie see Erie Registered.....c.cce..... «198 Q-F
Buffalo R do P gen g 0s...1937 M-S *117 119 118 Apr’02 117%119%  Sinking fund 6s...1879-1929 A-O *113%..........
All do West 1stg 4sgu..1998 A-O Registered........... 1879-1929 A-O
CldoMah 1stgu gos__ 1943 J-J 103 Apri97 Sinking fund 5s...1879-1929 A-O 108 ......
Rockdd Pitts Ist g 6s... 11*21 F-A 130% A pr’02 12S  130% Registered........... 1879-1929 A-O
Consol 1st g 6S.ne. 1922 J-D  128% 129 Mar’02 127% 129%  Debenture 5s N 108 ...
Buffalo do Southwest See Erie Registered....... N
Buffalo tte Susqu 1st g 5s..1913 A-O 100 Nov’99 Debenture 5s O iii% ...
Registered....vnis, 1913 A-O Registered........cccoonunee. 0
1st refunding g 4s........ di951 J-J 102 Sale 102 102 102 102 Sinking fund deb 5s........ 1933 M-N 121% 123
Bin Cedar R do No 1st 55.1906 J-D 106 ... 105% 106 104% 106 Registered......ccocovuennas 1933 M-N
Con 1stdocoltrustg5s..1934 A-O 1230 ... 126% M ar‘02 124% 126% Des ilo (fc”hinn 1st7s..1907 F-A
Registered......ccccoceeenenne 1934 A-O 124% Feb’02 124%124% MUwdo Madison 1st6s..1905 M-S 106"
CRXF&N W1lstguos.1921 A-O 117% 118 Jan’02 118 118 North Illinois 1st5s 1910 M-S 109 ...
M doStL 1stgu g 7s__ 1927 J-D OttCF & StPaul 1st55 1909 M-S 3()S%
anada South 1st5s....... 1908 J-J 106is 107 107 105%107 Winona & StPet2d 7s..1907 M-N  119%........
20 08 i 913 M—S 108 109 109 107% 111 Mil L SdoWest 1st g 6s 1921 M-N 136% ......
Registered.....coceeieen. 1913 M-S 107 Aug’01 Ext & Imp sfund g 5s 1929 F-A V25i* X2I>\
Carl) do Shawn see 111 Cent Ashland Div 1stg 6s..1925 M-S 139 ...
Carolina Cent See Seal) & Roan Midi Div 1stg6s......... 1924 J-J 139%.........
Carthage doAd SeeNYC &H Convertible deb 5s__ 1907 F-A
Ced K laFcfeY SeeBCRdoN Incomes.....cocoeeeciinenne 1911 M-N
Cen Branch TJP 1stg4s...1948 J-D 94% Sale 93% 94% 80 93 94% Chic Rock Isl do Pac 6s5...1917 J-J 131%..........
Cen Branch Ry See Mo Pac Registered......ccccceverennne. 917 J-J ... 131%
Central Ohio See Balti & Ohio General gold 4s.. J-J 113% Sale
Cen RR ABofGacolg5s193 M-N 109 105% 109% 106%109% Registered............ J-J
Cent of Ga RR 1stg 5s..p1945 F-A 119% 121 Mar’02 119% 121% Des M do Ft D 1st4s J-J 98
Registered pig4s F-A 1st 2%s J-J $9
ConsoL gold 5s... 1945 M-N 1129 Sale 112% 113% 170 106% 113% Extension 4 J-J 97
Registered ..o, 1945 M-N 105% Sep’01 Keok doDes M 1st5s 1923 A-O
Istprefincomegos__ pl945 Oct  87% Sate 84 89% 948 76 89% ChicdoStL &FEAtch Tdo8aFe
2d pref income g 5s__pl940 Oct  41%Sale 40 44% 1352 32% 44% ChicStL & N O See 1L1Cent
3d pref income g os___pl945 Oct 27 Sale 26% 31 441 18% 31  Chic StL doPitts SeePenn Co
Cliatt Div purmon g 4s.1951 J-D =*92 . 93% Feb’02 91% 93% Clue StP M A Ocon 65...1930 J-D 141
Mac ftcNor Div 1st g 55.1946 J-J 95 Dec’99 Ch StP A Minn 1stg6s 1918 MN 141 ...
Mid Ga 60 Atl Div 5s__ 1947 J-J 102 J’ne’99 Nor Wisconsin 1st 6s...1930 J-J
Mobile Div 1stg 5s........ 1946 J-J 105 112% 106 Jan’02 106 106 StP A SCity 1stg 6s...1919 A-O *127%.........
Centof N J 1stconsol 75..1902 M-N 104 ... 103% Jan ’02 103% 103% Chicago Ter Trans g 4s...1947 J-J 90% Sale
General gold 5s......cccoe. 1987 J-J 141 Sale 140% 141 105 132 141 Chic A WestlInd gen g 6s 71932 9-M 16
Registered.......ccoeuuee. M.987 Q-J 139 139 10 131 139% Chic A West Mich Ry 5s5..1921 J-D 108%.........
MISCELLAY EOUS BONDS—Continued on ISext Page.
Street Railway Street Railway
Brooklyn Rap Tr g os........ 1945 A-O 107 ... 107% Apr’02 ..., 107 110% Met St Ry—(Continued
Atl Av Bklyn imp (]; 55..1934 J-J 112% 110 Jan'99 Coldo9th Av 1stgu g 55.1993 M-S 121% 12S
BkCity 1st'con 55.1916,1941 J-J 112%........ 112% Mar’02 — 112% 112% Lex Av AP F 1stgug5s1993 M-S 121 122
BkQCoA Scongng5s.1941 M-N 103%........ 104  Aprr02 100 105 Third Ave RR con gu 452000 J-J 100% sale
Bklyn Un EL 1st'g 4-5S5.1950 F-A 101 101% 101% 01% *2j100% 102 % Third Ave Ry 1stg5s..193< *124 125
Kings Co El 1stg4s__ 1949 F-A ... 92k 92% 92% 22 90 93 MetW SEI (Ohioz)lstg 4s.1988
Nassau Elec gu g4s__ 1951 J-J Mil EI Ry A'L 30-yr g 5s.1926
City A 8 Ry Balt Istg5s.1922 J-D Minn St R_ty 1st con g 5s.. 1919 109
Conn Ry AL 1stA refsg 4%s’51 J-] 100 ... 98 Aprioz .. 98 98 StPaul City Cab cong 5a.1987 112%
Den Con Tr Co 1stg 55...1933 A-O 95 J’'ne’Q0 Gualunteed gold 6s......... 1987
Den Tram Co con g 6s..1910 J-J Union El (Ohio) 1st g 5s..1945
Met Ry Co 1stgu g 6s..1911 J-J W Chic St40-yristcur5s.1928
Det Cit StRy 1st con g 5s.1905 J-J 103 Nov’'0l 40-year consol gold 5s5...1986
Gr Rapids Ry 1st g5s.._al91t> J-D . .
Bouis Rv Colstcon g 55..1930 J-J 109 Mar*98 Gas and Electric Light
Market 8t CRy 1stg 6s5..1913 J-J Atlanta G L Co 1stg 5s...1947 J-D
Sdet St Ry gen'col tr g 55.1997 F-A  119% 120% 120 120% 17 119 122 Bos U Gas tr ctfs st g 0s.1989 J-J
BwayA 7th Av 1steg 551943 J-D 120 ... 119% 119% 5 118% 119% 15klvn V Gas 1st con g 0s. 1945 M-N  119% sale
3e Friday; latest prioe this week. r Dilh 1

o 121%

Stock Exchange- Bond .Record, Friday, Weekly and Yearly

Week's Mange
Mange or OB Since
Last Sale January 1

Bow High MO Low H_igh
114 Feb’U2 113% 1i
106 Mar’Qj 105 106
104 104 5 102 106
115 Mar’02 — 113% 115
117 Mar'02 __ 116% 117
123 123 . 120% 123%
121 J'ne’0J ug

JOS% 108% 93 106% 110%
103 Apr'ol

103 Nov™*00

105% 106% 6 104 105%

101% Dec’01
101% A pr’99

104% Mar’02

86 85 %
34% 84%
83% 83%

j05% A pr’02
04% A pr °00

101% Mur’02

103 103

114% 114%
106 Pel) 02
111% 111%
109 %Aug’Ul
100 Mar’02

no no'
119% 113%
112% M ar’'02
139 Ap
126% 126%
124% M ar’02
122% Dec’01

130% 130%
115 116%

114% Apr*02 ....

136 Apr:02
115 Mar’02
116% A
105 % Feb*08
104% Jan ’02

120% M ar’02
124% 124%
118
121% 121%
115 Feb’02
137% J ’ly 99
124 A pr’02
110 110%
182% Jan 02
119 Mar’02
109 % Feb’02
117% A pr’02
115 Mar’02
121%
117
122

188
104%
un
109
107
111
103
118

M ar’02

M ar’02

104%
Apr'02
Dec’Ol
Mar’Q0
Oct’01
Nov’98
M ar’02
111 Oct’00
110 Apr’02
107% May’01
109% M ar’02
108 Oct- '01
117% M ar’02
114 Oct *01
123 Apr’02
123 May’01

113 Jan *01
109% M ar’02
110% Aug’0L
119% Apr 4)2
137% 137%
125% 125%

142% Feb’02 ....

139% Jan 02
107% Feb'01

103% 104%

22 85 88
188 84 84%
4 83% 83%

r*02 ..

proz2 ....

Mar02 ...

Mar’02 ....

104% 106%

100% 103%
51102 103%

i 114% 116%
106

106
6 111 111%

1 99% ibo

5309 110
i 119 122
112%112 %
138% 189
N 122% 126%
i >3 10434

126 130%
0 113 115%
113% 114%
182% 196
112 115
110% 116%

104% 104%

120% 120%
118% 124%
114%118
116% 121%
112% 115

122% 124
108%no%
182% 182%
119 119
109% 109%
114 117%
113%115
116% 121%
115 117
120%122

138 141
103% 104%
103% 104

[EEN

15 118
108% 110
108% 109%
115 117%

L i121% 123

109% 109%

119% 119%

137% 137%

325% 128%

142% 142%
139% 139%

[l

113 Apr’0l
131% A pr’02 128 131%
131 Mar’02 .. 129% 131
112% 113% 312 105% 113%
111% Apr’02 109 112
99% Fob '01

S6% Aug’00

97 Dec’00
110% Apr’02 109% 110%
141 Apr*00 139% 141
141% Mar’02 140 141%
110 Mar’01
128% 12S% 9 127% 130%
90 90% 156 186 90%
119% Nov’01
100 Oct 99
122% 123 59121 % 124%
121% 121% 31 120% 121
100% 100% 221 99% 101%
125 Apr02!— 128 125
101% 101% 10 LO1 108
106 Oct '99
110 Apr*01
114% N oy’01
109 %Dec’99

99 Deo 40

91% Oot "9S
119% 119% 26| 11 U9%
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BONDS

N. Y. STOCK EX () IANG1L
WKIBK ENDING APItIfi 18

Ohoo ok So (3 gon g 5s —o01)19
OJti il *b 1> OGiihol h I'7s... 1000
2d gold 4 Hh.................
oin i) & i iHi'gu ft tM ..1041
0 1St.0SoO Ncr JUOGdMHtL
Oin S&O0 COCHtL
OlcarlieUl Jb Mali S« * It dcr
Cleveland Oin Cldc <&St Louis
General g 4h. . - 100:4
Cairo DIv lat ftold 4n___1000
Oin W <o M 1)iv 1st ft4s. 1001
St L DIv 1stooi tr ft4s.. 1000
Registered....cccoovnnne. 1000
Spr tle Col DIv Ist ft4s.. 1040
W W Val l)iv 1stft4s... 1040
CIl StLSo0O consol Os..1020
1st ftold 4s......
Registered
Cin S So01con 1stft5s..1928
CCCtfc Tconsol7s........ 1914
Consolsink land 7s 1914
General consol ftold6s. 1984
Registered.....ccccovenen. 1984
Ind 111 <&W 1st pro! 4s5.1940
OlnddbW letpf 5s5...d1988
Peo So East 1stcon 4s...1940
Income 4S.iiiieiiinnnns 1990
Cl Lor So Wh con 1st ft 5s.1988
Clev So M arietta SeePenn UK
Clev tic Mahon Val fto0s...1988
Registered ... 1988
Clev & Pitts See Penn Co
Col Midland 1st g 3-4s___ 1947
1st gold 4S.iciiiiiiciies 1947
Colorado So Son 1stg4s...1929
Colurn So Greeny See So Ry
Col & Hock Val' See Hock Val
Col Conn SoTerm SeeN&W
Conn So Pas Bivs 1stg 4s.1943
ak & Gt So SeeCM <t StP
alias So Waco SeeM K & T
Del Lack<fe W estern 7s5...1907
Morris Sc Essex 1st7s...1914
1stconsol guar 7s........ 1915
Registered.....coooveuennnn. 1915
N Y Lack & W 1st6s...1921
Construction 5s............ 1923
Term Soimprove 4s__ 1923
SyrBing & N Y 1st7s..1906
W arren 1strefgu g 8*as.2000

Del & Hud 1st Pa Div 78.1917
Registered.....cocevivnenne 1917
Alb Sc Sus 1st congn 7s.1906
Registered.....cocoeienennae 1906
Guar gold 6s
Registered

Rens Sc Saratoga 1st 7s5.1921
Registered.....coeornnnne. 1921
Dei Riv RR Bridge SeePa RR
Denv<fe R Gr 1st con g 4s.1936
Consol gold 478 1936
Improvement gold 5s...1928
Rio Gr Sogu See Rio Gr So
Den Sc SWest gen s fg5s 1929
DesMoiSc FtD SeeCR&IP
Des M & Minn See Ch So N W
Des MoiUn Ry 1st g 5s..1917
Det M & Tol SeelL SScM So
Det Sc Mack 1st lien g 4s.1995
Gold 4S..ooiciiiiiiii, 1995
DetM&M ldgr incomes.. 1911
Det Sou 1stg 4S...ccccovennne 1951
Oliio Sou Div 1st g 4s...1941

Dul Sc_Iron Range 1st5s..1937
Registered....ccevvvenvcnennn, 1937
20 B i 1916

Dul So Shore So Atl g 5s..1937
LYast of Minn SeeStP M ScM
E|jastTen Va& Ga See So Ry
Elgin Jol & East 1st g 5s.1941
Elm Cort & No See Left<&N Y

Erie 1stextgold 4s.............. 1947
2d ext gold 0S..cccceveviieennne 1919
3d ext gold 4*28................. 1923
4tli extgold 5S..covevinnee 1920
otli ext gold 4s... .1928

1st consol gold 7s

1st consol g fund 7s........ 1920
Erie 1stcon g 4s prior..1996
Registered ... ooovvinnn. 1996
1st consol gen lien g 4s5..1996
Registered.....ccevrvennn. 1996
Penn coll tr g 4s......e. 1951

Buff N YSc Erie 1st 7S..1916
Buff & S W gold 6s.......... 1908
Small.in, 1908
Chic Sc Erie 1stgold 5s..1982
Jeff RR 1stgug5s_ al909
Long Dock consol g 6s..1935
Coal & RR 1stcur gu 6s.1922
Dock So Irnp 1stcur 6s..1913
N Y<fc Green L gu g 53.1946
Mid RR of N J 1stg 6s.1910
N Y Sus e W 1strer 55.1937
2d gold 478 ...ccoeevies 1937
General gold 5s.............. 1940
Terminal 1stgold 5s...1943
Regis 85,000 each... 1943
“Wiilk Sc Ea 1stgu g 5s.1942
Erie Sc Pitts See Penn Co
Evansville Sc Terre Haute
1st consol 6S..cccoeeiecnnne. 1921
1stgeneral gold 5s....... 1942
Mt Vernon 1st gold 6s..1923
Sail Co Branch 1st g 5s.1930
Ev ScInd 1lstcon gu g 6s..1926
argo Sc So See Oh M Sc StP
JintScPere M See Pore Mar

Cn* and Electric Light
ChGLS (Co SeeP GscOCo
Columbus Gas let g on__ 1932
Conn By Sc L See Street Ity
Con Gas Co See P G So (J Co
Detroit City Gas g oh.......... J923
Det Gas Cocon JHtg on... 1918
Ed Elill Bku See KCo E itScP
EdE1J SeeN YGScEH iSoP
g G JvS Y JHteon g bn.. 1932
g G Sc Fuel See P (>sc C Co
e So Elec Berg Coe g on.1949

Hup G L Co JHtg on...1915
C Mo Can Co JHtg bn... 1922
ings Co ElI EAcI'

OR<

a
r

ARG

ijoe Gah Go! Ht \, Jht g oh.el'Jit)

M ni Fuel Gah Co See Peop <u :
i<o price Friday; latest bid and asked this week,
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Bond Record—Continued—Page 2

I'rice Weolc'a
Friday Itango or
April 1S Last Sale

Hid AaU Low muii
112 | 1IP. 111P,
1CH*2 111*22Dec01

113 0O«ct’00
lib" 114 ‘vJan 03
104haSalo 104Y 104*%
102 Apro02
101 12 Miir’02
104, m in 1044 A pr’02
99 May’99
LD 4\‘ 'Ol
83 ov’99
105*2.......
104 106 105% Mar’02
115 ... 115 Mar’02
134*8Jan 02
i*35V140 135*2Deo0’01
i04Y Novi)i
100 Sale 99*2 100
......... 76*%2 76 76*4
D5 ... 114*0 A pr’02
127 127*2 Jan 02

85*2Sale 85*2 8534
8538 Apr’02
96 Sale 95 96

117*2......... 11734 M ar’02
138*2 1395 138 Apr’02
140*4.......... 140*8 140*8
140 Oct 98
136*8 136*2 136*2
116*2 116*% Mar* 02
1033s 104 Mar’02
113% 1173s M ar’02
144*4145Y 147*2 Dec’01
149 Aug’01
112« »» 11534 Feb’02
122 J’ne’99
1083e 108%# Apr’02
. 11138 Feb’02
ieT* 151*2 Apr’02
151 Jan 01
103*2104 103*% 103%
11034 ---- 112 112
11134 113*2 112 113*4
88 89*4
106 111 Feb’01
100*2........ 102 J’ly’ol

94*8...... 94 94*8

58*00Sale 53

87*8Sale 863?

92 93 92*2 93
112*2_ ... 112*% 112*%
1143 Sale 114»4 11434
11434 Sale 115 Feb’02

........ 120 115*2 Jan ’02
118*8........ 122 Jan’02
113*%...... 116*8 116*8
119*4........ 12134 Jan ’02
108*8....... 109*4 Jan 02

138*8........ 139 139
*135*2139 139 Feb’02
100*4 Sale 993% 100%
99 Aug’ol

87% Sale 87*2 88

95 Sale 9334 95
*133

....... 133 Jan ’02

125*4 125*2 M ar’02
106 10334 Apr'02
i 354 137 Nov’01
113

117 118*2 Aug’01
109 Oct 98
H 434 115 118 Mar’02
. 117 Apr02
*ib2” 103 Aprio2
.......... 113 110 Mar’02
117*4 120 116 Jan ’02
*j08*allll! 114 *2Feb’02
123*8Jan 02
112 Mar’02

109 ...

59*2 157
87*8 85

I1Stfifje
Since,

i® January /

No Low

/linf1

5105 1134

1142114 <

1.02% 104*%
102 102

101 » 101 V

103 ~ 10434
105 106
115 115

134*8 134 %

98% K)2
7534 82*2
114*2114%2

127*2127*2

82 87
824 863
91 96

11738120*8
136*8 138

13738 140*8

133*2136*2
116*8 116*8

103*2 105*2
1163411738

11534 1153%

19751005

151%2151*2

101 103%
110*4 112
11072113*4

88 90

92*2 94*8
30 60
84*2 87*8
92*2 95%2
112*8115

111 1143

115 115

115*2.115*2
121 122
115 116*8
121 1213
108*8109*4
138 142
139, 139
9871003

87*8 90

93*4 95*2
133 133

123*2 12
1033 10

11534 118
115*2118
102 103
109 110*2
116 116

112*217.4*2

12378123*8
10831112

ARARR

BOLDS

N. Y. STOCK EXCHANGE
WICKK ENDING AFillh 18

Pin Ocn So Pen 1st ft 5m... 191 H .
IHt land gr ex I gold 5h. 1030
(Jojimol ftold >H.......... ... 1943

Port Ht li PGo 1Htft 412N 1911

Ft W ImuC 1Ht g Oh-—199 1 .

EL W S Rio Gr 1H ft 3-4h.1928
Mil liar A HA See. Hu PaoOo

\ Anl |i Acli of 1882 1st5h.1913

Gadfc AlaHy IH)con 5h..0194 9
Ga Gar 4o No 1st gu g On.. 1929
Ge_or%/ia Pftclilc See Ho Ry
Glia

Gouv Sg OHwegat See. N Y Cent.
Grand Rapcbh Ind See I'cmi RR
Gray’s Pt Oerm See Ht LH W
fit Nor—C B So Qcoll tr4s 1921
Greenbrier Ry See Olios So O

G So Nor See Ho i'ac Co

If fan HtJo See Q B So Q
il 1ouHatomc SeeN Y N Il Sc Il

Mock Val 1stconsol g4 *28.1999 j -

Registered.....vnneenne. 1999 j
Col So Il V 1stext g 4s..1948
Tloust E So W Tex See So Pac
TloustSoTex Gen See SoPac Co

J llinois Central 1st g 4s..1951
4 Registered
1st gold 3*28
Registered
1st gold 3s8teriing.......... 1951
Registered....cccccovennnn 1951
Coll Trust gold 4s............ 1952
Regisiered.....c.oenenn. 1952
LN O&Tex gold 4s....1953
Registered.....cccoceonenee 1953

Cairo Bridge gold 4n__ 1950
Louisville Div gold 3¥28.1953
Registered.....cccovvenen. 1953
Midland Div reg 5s.......... 1921
St Louis Div gold 3s___ 1951
Registered....ccooevenecne
Gold 3*28....ccccceiirin,
Registered
Spring Div 1stg 3*28...1951
Western Lines 1stg 4s..1951
Registered......ccccovvenne. 1951
Believed Car 1st 6s........ 1923

Carb Sc Shaw 1stg 4s...1932
Chic StL&NO g 5s5...1951
Registered.....ccoovvinnnn. 1951.
Gold 3*28.....ccccvvviiiiine 1951
Registered....cccoevnee. 1951
Memph Div 1st g4s...1951
Registered.....ccoeevnene. 1951

StL Sou 1st gu g4s_ 1931
Ind B1ScW est SeeCCCScStL
Ind Dec Sc W 1st g 5s........ 1935

lstguargold 5s........ ..1935
Ind 111 & la 1stg 4s.......... 1950
Intcfc Great Nor 1stg 6s..1919

2d gold 5S.cciiiiiiiie 1909
3d gold 4s..ccciiiieene . 1921
lowa Central 1st gold 5s..1938
Refunding g4s....cccccevnee. 1951

Jefferson RR See Erie

ailA&GR SeeLSSCMS

an Sc Mich See TolScO C
CFtS&M SeeStL&SF
C&MR&B 1stgug 5s5.1929
an C Sc Pacific See M K& T
an City Sou 1st gold 3s..1950
Registered.....covvvinccnnne 1950
Kentucky Cent See L Sc N

Keok Sc Des Mo See CR | Sc P

Knoxville Sc Ohio See So Ry
Lake Erie ScW 1stg5s5..1937
2d gold 5S..ccviiiiiiinn, 1941

North Ohio 1stgug 5s..1945
L Sho Sc Mich' S See N Y Cent
Lehigh Val (Pa) coll g 55.1997

Registered 5S...cccccvvennne 1997
LehVal NY 1stgu g4*28.1940

Registered....ooevvviviennnn. 1940
LehV Ter Ry 1st gu g 5s.1941

Registered......coevvvncnenn. 1941
Leh V Coal Co 1stgu g 5s5.1933

Registered....coooevennnnnne. 1933
Leh Sc N Y 1stguarg4s..1945

Registered.....cocvveveiiniennns 1945

EI CScN 1stglstpf 65.1914
Gold guar 5S....ccceeneee 1914

Leh Sc Hud R See Centof N J

Leh Sc Wilkesb See CentofN J

Leroy Sc Caney Val See Mo P

Long Dock See Erie

Long Island 1stcon g 5s.M 931

ffllISOELIIANEOUS BONDS—Continued on Next Page.

95 ... 96 Apr0o2 ....
106 105 Octol
117 122 118*20ct ’01 ....

61 220ct 01

1073 Deo’00
122 ... 124 124

98 Mar’02
JJO Hale 1093 110

a Due Jan

92*2 97*2

1124 124
97 98
- 8 107*2 110

d Duo Apr

1st consol gold 4s.......... 771931
General gold 4s...cccceneee 1938
Ferry gold 4*28................. 1922
Gold 45 1932
Unified gold 4s....ccccnee.. 1949
Debenture gold 5s............ 1934
Bklyn So Mont 1stg6s..1911
1St5S. i 1911
NYB&M B 1stcong5s 1935
N Y Sc R B 1st g os........ 1927
NorSliB 1stconggub5s0l932
Louisv Sc Nashv gen g 6s.1930
Gold 5., 1937
Unified gold 4s................ 1940
Registered.....ccoevnenene. 1940
Coll trust gold 5s.............. 1931
CoHtrust5-20 g 4s.1903-1918
Cecilian Branch 7s......... 1907
E H Sc Nash 1stg 6s___ 1919
L Cin Sc Lex gold 47*28...1931
N OSc M 1stgold 6s___ 1930
NO&M 2dgold 6s..... 1930
Pensacola Div gold 6s...1920
Gas and Electric Light
Newark Cons Gascon g 5s 1948
NY GE L .IlScP ft 55...1948
Purchase money g 4s...1949
Ed EI Il 1st conv ft 5s..1910
let consol gold 5s.......... 1995
NY<feQEI LSoV 1stcon g 551930
Paterson Sc P G Sc E g 5s5.1949
Peo Gas So 0 1st gu g 6s..1904
2d guar gold 65S...cccceeneene 1904
1st con gold 6S.....cccccevnnee 1943
Refunding gold 5s............ 1947
Ch G-Lcfe Cke 1stgug 58 1937
Con G Coofoil 1stgug 55.736
Eq G<fc ECh 1stgug 6s.1905
Mu Fuel Gas 1stgu g 55.1947
Trenton G So El 1st]g 55..1949
Utica EL& P 1stsfg5s.J950
W estern Gas Co col tr g 55 J933
e Duo May h Duo J’iy

Jandarn 1
ill%bf AO| Low Jligh

100*2 Fed, '02 i00*2 100 ‘2
105 Mar’ll-

111G !'nI@ 112*2

100% Jan 02
98*2 Nov’00

11 1*2Mar’02 i09°2JJ1w

106 Mar02 ....

115*8 1.15*8
113*2 Mar’Qo ....
104 *2M ar’02
102*2 A pr’98

1%04*2)05'%

105 10634

10434 105*2 105

102
105*2  105*2
98 J

Z §> >§ ZL—.\_.\_.\_.

101 4 Aprioz2 ....

123  May’99
90*4 Apr’ol

10134 101*4 Aug’01
01780

100 Nov’00
113*2 Feb’02

124 May’01

100*2101*4

[ SR Sy
[

113*211434

T T e aT]

124 Sep’01
104% A pr’02

106 OCt 01

104% 104%

vlvlvlvivlwly)

Lo aaZ
w

L05% M ar’02
102'% M ar’02

105% 105%

73*2Feb 02 ...
96*2 M ar’02

@)

>

SIS

63*4 Oct 00

123*4 122 Apr’02
1173sFeb’02

[y

110*2Feb’02

11034 M ar’02
10833 Nov’01
120*%4 M ar’02
109 *20ct "99

1183 120*4

?$>>““Z§ >

ocoounmwm

>><<Z

101 *8Sep '99

Q

Loy
Sy &

o)

[

«<Z

109*2J'ne’01

112*2Jan 02
112 2A pr’02

112*2112*2
112*2|U*2

OZ>ZZ
OLNhOhhTNhTnhU

[y

<

SBT3
L.f_.Z

no2

115 Feb’02
100*2 101*2

O

130*2Feb’02
116% M ar’02

128*2 130*2

LeeZ
hocz

[ SN S
>00

112*21163%

wn

>
106% M ar’02
121 *2A pr’0l

~ZT

Mo
.)'>‘_.

zz
Zwn

103 %2M ayr’02

(]

>
O

nO

109G Apr’02
104 % Mar’02

109 . Feb’01
107*2Jan 01

1089% 109*2
102 G 104+

T
Lo

ZeZZe
Z<nZ2

Ic Duo Aug s Option salfr
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HON IKS

N. Y. STOCK EXCHANGE
W titE nding aphil 18

LoUls\ A NiisliV—(Continued )
St L i>lVlest gold Ota
2d gold 3s
Header Btlge lats fg 6a. 1931
Kentucky Cent gold is.. 1.167
A NA AIA M lat g 1%a194.
la, AS 1 tgugoa...193
i A Ati lat gu g da..1921
a cun gu g 5a..1936
und gold6a 1910
ge Gogu g4a..1945
h SeeC LA 1
oal See LSA MS
ttau By consol 4a. 1990
egistered 19
opol El lat g 6a
W Coloulz g 5a......
K’pt A BV See N Y Cent
tropolitan EI See Man Bi/
ex Cent conaol gold 4a..1911
lit conaol income g 3a.al939
2d conaolincome g 3a..a 1939
Equip A Collgoitl5a 1917
2d aerica gold 5a........... 1919
Mex Internat lat condg 4a.1977
Mei Nat lat 6a ctfa dep.,1927
Otfa of dep 2d inc 6a A.7tl1917
Ctfa of dep 2d inc 6a B ./tI917

®

Prior lion 4%a (\v i)........ 1926

lat consol 4a (w Q ........... 1951
Mex North lat gold 6a__ 1910
Mich Cent See N Y Cent
Mid of N J See Erie
MULSAW See ChicAN W
Mil A Mad See Chic AN W
MU A North See OhM A StP
Minn A St L lat gold 7a..1927

lowa Ex 1stgold 7a........ 1909

Pacific Ex 1stgold 6a...1921
South West Ex latg 7a.1910
lat consol gold 5a 1934
1st and refund gold 4a..1949

Minn A St L gu SeeBCB AN
M A P lst5aatpd4aiutgu 1936
MSSMA Alatg4intgu 1926
MStPA SSMcong4intgu ’38
Minn Un See StP M A
Mo Kan A Tex 1stg 4a...1990
2d gold 4a....ccoeevvcrns 990
1stext gold 5S...ccccvveenene. 1944
St L Div 1st refg 48__ 2001
Dal A Wa latgu g 5s...1940
KanCAPac 1stg4s...1990
M KATofT 1stgu g5s.194*2
Slier Sh A So 1st gu g 0s.1943
TeboA Neosho 1st7s...1903
Mo K A E 1stgu g 5s........ 1942
Missouri Pacific 3d 7s........ 1906
1st oonsol gold 6s............. 1920

Trustgold 5s stamped.al917
Registered alol7v
1st coll gold 5s 1920
CentBr By 1stgu g 4s.1919
Leroy ACV AL 1stg5s 1926
Pac R of Mo 1stex g 45.1938
2d extended gold 0s...1938
StL Ir MA Sgen cong 5s1931
Gen constamp gtdg5s1931
Unified A ref gold 4s.. 1929
VerdiV.I AW lsté; 55.1926
Miss Riv Bridge See Chic A Alt
ob A Birinprior lien g 551945
Mortgage gold 4s 1945
ob Jack A K C 1stg 55.1946
ob A Ohio new gold 6s.. 19*27
1st extension gold 6s..7iL927
General gold 4s................ 1938
Montgom Div 1st g 5s..1947
St L A Cairo gu g
Collateral g 4s
M A O coll 4s See
Mohawk A Mai See
Monongakela Riv See
Mont Cent See StP M
Morgan’s La A T See
Morris A Essex SeeDel
ash Chat A StL 1st7s.1913
1st consol gold os 1928
JasRﬂer Branch 1st g 6s..1923
McM M W A Al 1st6s..1917
A P Branch 1st 6s___ 1917
sh Flor A Shef See LA N
wHAD SeeNYNHAH
June RR SeeN Y Cent
w A Cin Bdge See Penn Co
OA N E prior lien ? 6spl915
Y Bkin A Man Bell See L |
Y Cen
Registered

tA HR 1st7s... 1%03
Goldmortgage 3%s

Registere 997

Debenture 5s of...1884-1904

Registered 1884-1904
Regist deb 5s0f...1889-1904

M
M
M

o

z2zzZ2zzZZ
('D‘_.(D

Debenture g 4s__ 1890-1905
Registered........... 1890-1905
Debt certs ext g4s......... 1905
Registered.....ccccovenne. 1905
Lake Shore collg 3%s... 1998
Registered.....cccovene .. 1998
Mich Cent coll g3%s__ 1998
Registered......cccovevnnn. 1998
Beech Creek 1stgu g 4s.1936
Registered.....coeeevennn 1936
2d gold 0S..cccovvuennee 1936

u

Cart% Ad 1stgu g 4s...19S1

Clearfield Bitum Coal Corp—
1stsfintgu g 4sser A 1940

Gout A Oswe 1stgu g 5s 1942

Telegraph and Telephone
Am Telep A Tel coll tr 451929
Comm_Cable Co 1st g 4s..2397

Registered 2397
Erie T AT coltr gsfb5s..
etT AT 1stsfgbs
utu

A

1918
n Tel Co See Westn Uu
Y AN JTel gen g 55..1920
0 Westn Teleg See West Un
est Union col tr cur 55.1938
Fd and real est g 4%s...1950
Mut Un Tel s fund 6s...1911
Northwestern Tel 7s__ 1904

Coal and Iron
Cali Coal Min See TO I AR
Dlearf Bit Coal See NnYCA H
ColCA 1Dev Co gu g 53.1909
L'ol Fuel Co gen gold 6a... 19191

szzzzg

*No price Friday; latest bid and asked this week,
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|
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B

ONUS

N. Y. STOCK EXCH X.NGE
Weuk Ending Apkil 18

V Cent & H B—(Continued i

Moh € Mai 1st gu g 4a..109
Incomeoa
N J JLine B gu lat 4a...
Itegistered

N Y

Ret Mon
KaAAG
Mahon C

2d
Mc
Mich Cent
lat conao

4a

Registered
Sturlatgu

a

>0

t
Y

)
1

Q

C;UQ;UZ Zm
e 52
Rl N 5~

)
o <
w0

2222222 Z
<<<<<=<=

ZZT O

E

A South

E,X\VW R
y
R
(e}
North Illinoi
North Ohio

iJu 1stcoilgu g4a 19
Nor A Moiitfclat
West Shore 1st
Registered
Lake Shore conaol 2d 7a.1903
Relglste_red
Gold 3 Sia
Registered.

| I RIi 1st 5a..1934
Pitta McK AY 1stgu 6a. 1932
uar 6s
ees A BV lal

deb corta $1,000
certs $100

erby con g 5s..1918

orth SeeNYCAH
ref 1st

f A Westgen g 6s
provem’t A extg 6s..1934
River 1stg 6s

egistered
DAT 1stgug5s
cioVANE 1stgug4s 1989

wn

M
1992 Se

>p°

F
F
A
A
J
j

—© 00 ™
PRoOwooN

ug 5s.19
agu...236
...236

........... )

A Tol lat 7a 1906
It 1at gu c 5a.1938

CoaPETOUe<oO

cooBope

i2:;:
6a 1918
1st conaol 7a. 19021
| 5a

<
ZL.(_A

b

<

(_.Lao

35,198
Harlem g 3%s...
istered
North lat g 5a...
AOcon lat ext 5a.h 1922
e

22
229

>>$§T>>
O00w=>30

lat reg4a. 1903

1st 7s..

..1905
1905

4s..#1992
.......... #1992
See Long Island
See Erie

Tex A M See So Pac Co

Py

1stg5s

o>

2100

1st con g 4s.1990
1996
1922

Z=>>>TIZ

s See ChiANW
See L Erie AW

Northern Pacific-

Prior lienry A 1gr g 4s.

Registered
General lien gold 3s___a2047
Registere

CBA
St Paul-Du

Registered

StPANP

Registered certific’s..1923

Qcolltr 4s

................... a2047
; See GtNor
I Divg 4s_1%%6

T O000
R

(o}
[
lwlw}

gen g 6s 1923

n>

T
>

StPaul A Dul 1st5s....1931
20d 5 i 1917 A-O
1st consol gold 4s......... 1968 J-D
Wash Cent Ist g4s......... 1948 Q-M
Nor Pac Ter Co 1st g 65..1933 J-J
Nor Ry Cal See So Pac
Nor Wis SeeStP M A O
Nor A Mont SeeN Y Cent

IndAW

@)

Ore A Cal

See CCCAStL

hio River RR 1st g 55.1936J-D
General gold 5s 1937 A-O

See So Pac Co

Ore RR A Nav See Un Pac

Ore Short Line

See Un Pac

Oswego A Rome SeeNYO

OCFAStP

ac Coast Co1lstg
ac of Missouri
Panama 1sts fund

See CAN W
5s
See Mo Pac

g4*2S..1917 A-

Sink fund subsidy g 6s..1910 M-N

Penn Cogu lstg4%S.... 1921 J-J

Registered ... 1921 J-1J

Guar 8%s coll trust reg. 1937 M-S
Guar3%scolltr ser B...1941

CStL AP 1stcong5s.1932 A0

Registered.....coornnnee 1 ,3\3)

A-O

M-N

F-A

Erie A Pittsgu jj

NACBdge; J-J

P CCA st A-O

A-O

M-N

M-N

Series E 3*2guarg... F-A

Pitts FtW A C 1st 7s.. jﬂ

3d A0

M-N

Consol sterling g -

MISCELLANEOUS BONUS—Cominued on Next Page

i+rice Week*s 14"’5 | Range
LYiduy Range or S Since
April 1S Last Sale Z January 1
Bid AglllLow  fiiyhlSo \l.ow high
127 SiFeb '02 JA%27  127*3
73SiAug'ol
113 'Nov™99 .
loo Si......... 100% 100% | 99 100#
] 110SiMar’02 110*4 11D Si
in% V/.Y.]114% Ffcb’02 112 114%
113%114 L 113% Mar’02 112 113*8
114 116 115 Dec’01
ioo **!* 100 Mur’0l
105 105% 105*3 106 138 105 107*2
105*4 May’'01
114 *114*4 11378A pr’09 113* 114*2
84% 85 8478 85 21 82 85
34% Sale 34 86*3*X6 300 36*2
23 SiSale 23*3 255 988 21 25*5
90% J ’ly 03
101 Feblg2 100Si 101
993i Dec’01
40*4 M ar’02 35 40%4
102*4  102*4 20 102%102%
81 81 60 80% 81*5
1004 105 May*00
147% .... 147*3 Tan ’02 147%2 147*2
120M 122% 121  Apr*02 119 121
126*8.... 1273 Feb *02 127  127%
122*3. 121 Jan *02 121 121
123% . 124*3  124*3 206 120*4 124*5
104 Mar’02 103*2106
97 103 Nov'01
98 Apr*01
101 Sale 100% 101 42 98 101*3
83*sSale 82*3 83*3 194 gi*3 g4
107*3 107%3 1 103 107*2
*105*3 106*4 M ar’02 102 106*4
90 Si......... 91*3 M ar’02 90*3 92
*105 . 105*3 A pr’02 104*3 107%
105 ... 105*2Jan 02 101*3 105*2
111*8113 113 Apr’02 111 113*3
143% 115 113%# Mar’02 11331114 3
125% Sale 125*3 125% 15 123*3125%
107 *Sale 107 107*8 63 106% 109*4
1067 ........ 108 Mar’02 106 108%
94 Sale 93*3 95 89 91*8 95
105 109 100 May'0l
105*3 107*3 104*4 104*4 5 104*4 107*4
115*3......... 114 Jan ’02 114 114
116*3 Sale 116*3 116*3 41 116*3120
......... 116%4 115*3Dec’01
94SiSale 9438 94*3 82 92*3 95
112*4 110*4 J 'y ’00
93 Mar’02 93 93*2
90 95
131*4 131 *3A pr’0o2 130 131*3
127*3 127 Feb’02 127 128*3
98AApri02 98 99
*115*3 114 Feb’02 114 116*3
92% 99 Oct 01
95*4 Nov’'01
12731283 128 128*4 19 126% 12,8*4
112*3......... 116 Mar’02 114 116
119 ... 113 Dec’99
115*%4..........
111 Dec’99
10331 103% 103% 103%104
103 103% M ar’02 103%103%
109 109 109 108 109*2
109 108*3 A pr’02 108*3 109
10234 102% 102% 102%104
*102*4 102*3 102*3 102*8 103%
*102% 109*3 Sep’97
101*4 101% A pr’02 101*4 101*4
100% Jan ’02 100%100*4
101*4...... 101*3 101*3 100*2 101%
100*8 Nov’01
95 Sale 95 95*3 66 95 98
94*3 95 25 93Si 961
94% 95 94* 95 45 93% 97~
93*4 Feb’02 93 96
111% Sep ’01
106 J’lie’98
117*3
95 Apr’02 93 95
100 Mar’02 99% 100%
100% A pr’02 100%100%
o Ko< OO%OCt’OO sese  sesnsisa sreaun
09 Oct’99 .... ..
114 Nov’'01
113*4 Oct "01
112% A pr’02 112 113%
*107*4......... 108*4 109 15 107*4 109%
112%......... 112% A pr’02 112% 113%
55 Nov’'Q0
115 ... 115 Apr’02 — 112 115
a Due Jan e Due May

Coal
ColF A 1Co

and lIron
gen sfg 5s..191:

>

Convertible deb g 0s....191: P-A
DeBardel CA'1 sveT CA i
Gr Riv Coal A G1stg6s..]9h VO
Jeff A Clear OA 11stg5s.19% J-R

2d gold 55 i 1921 J-I}
KanA [iCA r 1st sfg5s.195 J-
Pleas Val Coal 1stgstos. 192: ) 1
RocliA Pit C*v1purm o0s. 19U m-n
Teun Coal T Div 1stg6s.al91 \ o

Birm Div 1stconsol 6s..191 J-J

Cali C M Oo 1st gu g (5s.192: 1-D

DeBarCA
WULEAP

| Oo gu g 6s. 1911 .F A
CCo Istg5s.191! 1J-J

iImmlactilling iY Indnstria

Am Cot t*d ext 4 s

g Due J’ne

M 8
19151 |Q-F

h Due J’ly p Duo Nov

[You LXXIV.
i <
Price Week's Range
Friday Range or oy Since
April IS Last Sale %Scc January 1
Hid A 8k Low high Ao Low Jligh
105 107% J’ly *00 \V*
110*4 DEc* 0L~ creveeeeeeeees
108 Dec’01
105*2 Nov’Ol
113% Sale 113% 113% 112 113*4
] 1i3 %Apr 02 112%] 13*8
i0?7% 17 11 107% Apr’02 10.7% 107%
107%......... 107% M ar’02 107*4 107%

108% 109% 108% A pr’02 106 109 %
110*2 M ar’CO
111%115%4 114 Fob’02 114 114
127% 127 2Feb’02 127 %2127 %
142 116% A pr’0l
130
126%
102% 102% Mar’02 101% 102%
101% 101% Feb 02 101%101%
115 118% Dec’01
130 129 Apr02 129 132*2
130 Jan’02 130 130
110 Dec’01
106% Nov’CO
115% May’UO
......... 122% 121 *4Feb’02 121 ¥4 121*2

127*2 M ar’02
113% Jan ’02

125% 127%
113% 114*2

110 111 110*2Nov’0l
106% Sale 106 106% 17 105%108
107 Dec’01
212*%2..... J 214 214 2 204% 214
207 Mar’02 207 207
135mmin 135%Jan 02 135% 135%
117%2
109% 114 Jan 00
106%......... 106% Mar’02 — 106*4 106%
104% Sale 104*2 104% 37 103 105%
101*2Nov’98
*116 117 116*2Mar’02 _ 116% 116%
134 .. 135*2 135*2 i 134% 135%
132%4......... 133*4 Mar*02 .... 132 133*4
......... 135 135 Apr’02 .... 135 135
101*2102 101% 102 30 101%104%
100% Jan’02 .... 100%100%
*108 107 *2J ’ly °01
103 ... 104 104 12 101% 104
105 105% 105% 105*2 93 104% 106%
103*8 103% 2 103% 105%
74% Sale 74%  74% 74 73*4 75%4
72 Apro2— 72 75
*101*2102 102 102 10 100 102
*j 28 130% Dec’01
132 J’ly 99
*118%......... 122 122 1121 122
110% A pr’02 .... 110%4 112*2
100 Jan ’02 .... 100 100
90 ... 94*2 Feb ’02 ---- 94% 94%
118*2......... 119 Mar’02 exxx 115 119
114 117 112%J’ne’01
110 Apr02 — 110 110
* e 114*4 113*2Mar’02 112 114%
102*2103*0 103% Dec’01
102 .. 102 102 5 101%102
112% ......... 113 Apri02 .... 111% 113%
112%4......... 112 Mar02 .... 111 %112%
102 Nov’98
97% 98*4 98 Mar’02 *«» 97% 99
121%4......... 123 Jan’02.... 123 123
122% . 121 Oct 00
121%.........
104%
102 ... 102 Nov’'OO
ill
114*2 115 114% A pr’02 114% 116%
114*2......... 114% A pr’02 ee«e 114% 115%
116 *2F eb’01
108*8 106% Nov’01
96*2 97% 97 ' May’01 ] o
*131%2......... 181*2 M ar’02 iso isi%
*181*2......... 130 Feb’02 130 130
*126 129 ISO Apr0l
111 . 110 *2Mar’02 110%110%
105% Sale 104% 105% 91 l 106
110 Sale 102*4 HO 8j102%no
*105%......... 108 Jan’02 108 108
107 Mav’97
80 May’97
106% Peb’92 too 106%
105 Oot 00
il Apr (- ios Il %
112% Sale 112% 112% 4 too 112%
112 ... It»5 Fob’99 e
......... 106 104 Apr’02 101% uu
82 Jtin’00 ...J,
.2%Sale 63 78 572 50 73
999%101 100 Apri02 99% 101

voption sale
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Penn ItiGC—Continued)
Con currency Osr©g..-019(F»

Consol gold »h..
Consol gold 1Is
Allege Val gen gu g Is.. 1942 M-S
Cl So.Mar 1Ist gu g 1%s.. 1995 M-N
DRit U& 1550 1st. gll Isg.dl) F-A
Gr UA lex Istgug |%s 1911 1-J
Hun So Lewis 1st g Is... 1990 1-J
UK J lilt SoCangen 4s. 1911 M-S
Pensacola <&AM See L »# Nash
Peo A Last See CCc obHt L
Poo So Pole Uu 1st g Os___1991 o*g
2(1 gold-L™S o, 61921 |91-N
Pore Murg- 10As *M g (5s. 1920 A-O
1st consol gold 5s...... 1999  M-N
Pt Huron l)iv 1stg 5s. 1999 A-0
SagTus So 1L1stgu g 4s.199 1 F-A
Pine Creek reg guar 0s...1992 J-D
Pitts Cm tHt L Hoc Penn Co
Pitts Clev So Tol 1st g 0s..1922 A-O
Pitts Ft WSo Cli See Penn Co
Pitts June 1st gold Os........ 1922 J-)
Pitts So L Erie 2d g 5s5,..a1928 A-O
Pitts McKees A-Y See N Y Con
Pitts HHA L F 1stg 5s5...1940 A-O
1st consol gold 5s.............. 1949 J-J
Pitts A West. 1st g 4s........ 1917 J-J
JP MA Cocertls................
Pitta Y A Ash 1st oon 5s.1927 M-N
|>eading Cogeng 4s........ 1997 J-J
Xu Registered........ccccoceneenne 1997 J-J
Jerse?/ Cent coll g 4s... 1951 A-O
Rensselaer A Sar See RAH
Rich A Ran See South lly
Rich So Meek See Southern
Rio Gr West 1st g 4s......... 1939 J-J
Consol and col trust 4s .1949 A-O
Utah Cent 1st gu g 4s.al917 A-O
Rio Gr June 1stgu g 5s...1939 J-D
Rio gr So 1st goid 4s......... 1940 J-J
Guaranteed......cccoevevenenns 1940 -3

Rocli A Pitts See R RA P
Rome Wat A Og SeeN YCent
Rutland 1st con g 4%s___ 1941
Rut-Canad 1st gu g49%5.1949
a([; Tus A H SeePere Marqg
alt Lake C 1stgs16s..1913
StJOAG T Lsl 1st g 3-4s..1947
St Law A Adiron Istg 5s.1996
2d gold 6S...cccceiiiiie 1996
St L A Cairo See Mob A Ohio

oo e
]

StL A Iron Mount See M P
StL K C<€tN See Wabash
StLMRr SeeT RRA of StL
StL A SFran 2d g 6s CI B 1906 M-N
2d gold 6s Class C........... 1906 M-N
General gold 6s................. 1931 j-3
General gold 5s.............. 1931 J-J
StLA SFRR gold 4s..1996 J-J
Soutliw Div Istg 5s5..1947 A-O
Refunding g 4s............ 1951 J3-)
Registered................. 1951 J-J
K CFtSA Mcong 6s..1928 M-N
KCFt8 AMRyretg4sly36 A-O
Registered......... e 1936 A-O
St Louis So See Illinois Cent
StL SW 1st g 4s bdctfs.1989 M-N
2d g 4sinc bond ctfs...p1989 J-J
Gray'sPtTerlstgug 55 1947 J-D
StPaul A Rul See N orPacific
StPaulM A Man 2d 6s...1909 A-O
1st consol gold 65 ..1933 J3-3
Registered.........ccccevvennnnn. 1933 J-J
Reduced to goid 4%+5s..1933 J-J
Registered........ccc.o.... 1933 J-J
Dakota ext gold 6s......... 1910 M-N
Mont ext 1stgold 4s__ 1937 J-D
Registered........ccoooenie 1937 J-R
EMinn Istdiv 1stg5s..1908 A-O
Registered.........cc.coeevenee 1908 A-O
Nor Div 1stgold4s__ 1948 A-O
Mmn Union 1stg 6s___ 1922 J-J
Mont C 1stgu g bs......... 1937 J-J
Registered........ccoeeeenenne 937 J-J
1st guar gold 5s........... 1937 J-)
Will ASF 1st gold 5s5..1938 J-R
StP A Nor Pac See Nor Pac
StP AS’xCity SeeCStPM AO
SFe Pres A Ph1stg5s...1942 M-S
SA AAP SeeSoPacCo
SFAN P 1stsink f g 58.1919 J-)
Sav F AW 1stgold 6s__ 1934 A-O
1st gold 5S...cccccviiiniinn 1934 A-O
St John’s Riv Istg 4s...1934 J-J
Ala Mid 1st gu gold 5s..1928 M-N
Bruns A W Istgug4s..1938 J-J
Sil St) Oca A G gu g 4«..1918 J-J
Scioto ValA N E"SeeNorA W
Seaboard Air Line g4s ...1950 A-O
Coll tr refund g 55 ......... 1911 M-N
Seab A Roa 1st 5S...cccceee 1926 J-J
Car Cent 1stcon g 4s...1949 J-J
Sher Shr A So See M KAT
SilSp OcaA G SeeSay FA W
Sod Bay A So 1st g 5s........ 1924 J-)
So Car A Oa See Southern
Southern Pacific Co—
2*5year coll tr g4%h 1905 J-D
Goid4s (<JentPac coll).7cl1949 J-R
Registered......ccoocoe.n. hig949 J-R
A AN W lstgugb5s_ 1941 J-]
CentPac 1st ref gu g 4s 1949 F-A
Kegi.stored..........ccooevnie 1949 F-A
Mort guar gold 3%s..1d 929 J -R
Registered.............. hi929 J-R
Gad Mar A SA 1stg08..1910 F-A
2d gold 7S...coceeiiie 1905 J-R
Mex A Pac 1Htg oh__ 1931 M-N
trial
1919 M-S
1915 M-S
1919 J-J
1942 J-J
1951 F-A
L 1951 F-A
Dietifl of Arner coll Ir g5s 1911 J-J
Grarneroy Srig 1stgold 68 1923 A-C
ill Steel Oodeb 5h............ 1910 J-J
J913 A-O
) ) - J918 F-A
Knickerbocker ice (Cli cage;
1st gold 5b..ccccce v J928 A-O
1920 M-N
J925 J-J
. . Jry jrem 1946 FA
I ni'Aj(in> goid 5h............... 1946
US te nth (Johtdeb g6h. J913 M N

No price Friday;

Price
Prt_dae/
Aprit"lS
Hid AsA

123 %125
113 115

999% Sale
95*2 96

101
90%
92

Salo
96

110%110%
110%110%
13138133

117%

91% Sale

100 Sale
86% Sale
102

11378
140%4 141*4

85 Sale
105 Sale
114 ...
96V

*103

101
95

Sale
Sale

102
88*2 Sale

Sale

97
86

Sale
88
nmme

65% Sale

99

....... 95
70
12% Salo

bid and asked, a One Jar.

Bond Beoord—Concluded—Page 4

Week's flange BONDS
Jiaiiyo or Since N. Y. STOCK EXCHANGE
feist” Sale. cqv; January | WICNK JGhdino APHIL 18
Low  Ili(/h 30 sou) nigh Southern Pac Co -(Continued)
GIIA VGA N 1si gu g fee 192°1 M-N
IIOUH A W T 1st g 5h 1933 M-N
JM gu g oaredeemable. 1933 M-N
102* Nov’97 o JIA TO 1ni,g on inl "™ii. 1937 J-J
112 “AMur’@ ... ;oiihol g 6h Intguar 1912 AOQ
""""""""""" en gold 4« iut guar..1921 A-O
111 2Mar 111i11® Waco N Wdiv 1H g On’30 M-N
Morgan’s ,aSo T 1nt7h.1918 A-O
117 Moy’tV) .... Int gold Os......... ... 1920 1 J
""""""""""" N VTS. Mox gu 1HtgdH 19) 2 A-O
No of ('al 1hl gu g On. 1907 J-J
130", Feb*02 — 130 130*4 Gujiruniced gold o .... 1938 A-O
101  Oct 00 Ore, A'&'al 1si guar g 5s. 1927 J-J
125 Mar’02 125 125 S A SA Push Intgu g4h 1943 J-J
115 Mar’02 114 115 So Pol'Argu IKI g Gho1909 10 J-J
117 Jan’02 .... 117 117 S P of Cal 1st g Oh....... 1905 A-O
1st g Ohseries B ..... 1905 A-O
1stg6Hseries C So R. 1900 AO
Istg 68Series E So F. 191.2 A-O
LO7X Get '98 1st gold 0S..ccceoriinnnee 1912 A-O
1st con guar g 58-----1937 M-N
120 Get 01 — Stanipetl....... 1905-1937 M-N
S Pacof N Mex 1st g Os.. 191 1 J-J
S P Coast 1stgu g 4s— 1937 J-J
1187a Sglp ’01 Tex SON O 1t 7S v 1905 F-A
98 JTy’97 Sabine Riv Istg Os----- 1012 M-S
1007a Feb’02 .... 100 101 Con gold 5S..ccccvicviinnne. 1943 J-J
101 7iR ec’Ol Southern—1st con g 55----- 1994 J-J
1217aMar’01 Registered......ccoceovvunnne. 1994 J-J
983 997a 315 977a 99*8 Mob So Ohio colL tr g 4s..193s M-S
92 Apr’ol Mem Diy 1st g 4*2-58...1996 J-J
953%# 96 25 95*2 98 St Louis div 1stg 4s___ 1951 J-J
Ala Con R 1st g 6s.......... 1918 J-J
Atl SoDanv 1st g 4s........ 1948 J-J
Atl So Yad 1st g guar 4s.1949 A-O
101 101 17 100 101*2  Col So Greenv 1st6s........ 1916 J-J
921 Apr02 — 92% 953 E T Va S Ga Riv g 5s..1930 J-J
97 Jan 02 97 97 Con 1st gold 5s.............. 1956 M-N
1137a 114 16 112*2 115*4  E Ten reor lien g 5s........ 1938 M-S
82_ Feh’02 82 82 Registered.........coceeuue.. 1938 M-S
937aApri02 91 93*2 GaPac Ry 1stg 6s.......... 1922 J-J
Knox So Ohio 1st g 6s...1925 J-J]
Rich So Ran con g 6s 1915 J-J
Equip sink fund g 55..1909 M-S
101*4 Nov’01 Reb 5s stamped.............. 1927 A-O
Rich & Meek 1st g 4s...1948 M-N
So Car So Ga 1st % 5s 1919 M-N
98 98 21 95 98%  Virginia Mid ser1) 4°55.1921 M-S
Series E 5S..ciiiiicinne M-S
General 5s............... M-N
Guar stamped............ M-N
W O&W 1lstcy gu 4s..1924 F-A
West N C 1st con g 6s..1914 J-J
, S<feN Ala See L & N
110*4 Mar’02 110 1117a Spok Falls SoNor 1st%65. 1939 J-J
110 Mar’02 110*8110*8 Stat Isl Ry 1st gu g 4%0s..1943 J-R
13238Apr’02 e«ee 131*2 134 Sunb SoLew SeePenn RR
117*8 Ax>r’'02 fss- 1153118 SyraBing&NY SeeDL&W
987aFeh’02 .V, 96 100 HPebo SON SeeM K SoT
100 Jan’02 100 100 lerAof StL 1stg47as..1939 A-O
97®8 9758 2 967a 98*8  1st con gold 5s....... 1894-1944 F-A
StL M Bge Tergu g 55.1930 A-O
123*2Dec’01 Tex SoN O See So Pac Co
91\ 9158 44 90% 94% TexSoPacE Div 1stg6s..1905 M-S
1st gold 5S...ccviiniciniine. 2000 J-R
2d gold inc 5S...ccccevcveinee 2000 Mar
100 100*2 491 96*8100*2 LaDivB L 1stg 5s5.....1931 J-J
85 88 341 77 88 Tol& OC 1stg5s...........1935 J-J
Western Riv 1st g'5s...1935 A-O
General gold os................. 1935 J-R
114*8 Apr’02 114s8117 Kan So M 1stgu g 4s__ 1990 A-O
140*%2 141 12 13738141  Tol P SOW 1st ?_ol 4s...1917 J-J
137A Feb’99 . . Tol StL<fcW prlieng3%s5s.1925 J-J
115*8 Apr’02 — i'14 il5*s 50-year gold 4s................. 1950 A-O
116*8 Apr’0l Tor Ham& Bufflstg 4s./il1946 J-R
118*8 Apr’02 ii6*2iis*8 UIster&DeIlstcong 55 1928 J-R
107*2 Mar’02 106 1077a n Pac RR So 1gr g 4s..1947 J-J
106 May’Ol Registered.....c... e 1947 J-J
107*2 Mar’02 106% 107*2 1st lien convert 4s......... 1911 M-N
Registered......cccoeeenne. 1911 M-N
Ore Ry SoNav con g 4s.1946 J-R
128 Apr’00 Ore Short Line Istg6s.. 1922 F-A
141 141 23 140% 141 1st consol g 55....ccccceeee. 1946 J-J
115 Apr’97 Utah So Nor 1st7s......... 1908 J-J
1247a 125 22 124*8125 Gold 5S..ciccece 1926 J-J
1257aFeb’02 124% 125*2 Uni N J RR So C Co See Pa RR
Utah Central See Rio Gr Wes
Utah & North See Un Pacific
111 Aug’0l Utica So Black R See N Y Cent
er Val Ind So W See Mo P
11334 Reo’Ol ir%inia Mid See South R
128 Rec’Ol abash 1st gold 5s........ 1939 M-N
123 Rec’99 2d gold 55, 1939 F-A
95*4 Nov’'01 Debenture series A ........ 1939 J-J
111 Rec’Ol Series B ..., 939 J-J
87 Aug’0l 1st lien equip s fdg 5s..1921 M-S
93 Apr’02 89*2 93*4 RetSs Oh Ext Istg5s..1941 J-J
Des'Moin Riv Istg 4s5..1939 J-J
847a 85 201 84 86*2 OrnRiv Istg 378....... 1941 A-O
104*2 105 62 104*4 105 Tol So Ch Riv 1st g 4s... 1941 M-S
1044 Feb’98 St Chas Bridge 1stg 6s.1908 A-O
96*4 Mar’02 96*4 96*4 Warren Sec Del Lac So West
Wash Cent See Nor Pac
Wash O So W See Southern
100 Dec’01 West N Y So Pa 1stg 5s..1937 J-J
Gen gold 3-4s.....ccccovneenn. 1943 A-O
Income 5S..cccciicinnnnee $1943 Nov
101 101 83 99 10175 West No Car See South R”
943% 95 158 93*4 95 West Shore See N Y Cent
95 Apr’02 94% 95 W VaCentSo P 1stg6s..1911 J-J
111 J’ne’0l WheeFg So L E 1st g 5s...1926 A-O
102 1027a 142 101*4 104 Wheel Riv 1st gold 5s5..1928 J-J
9978J’ne’Q0 Extend Imp gold 5s...1930 F-A
88 D 89 59 87 89*8 I1st consol 4s.....cceveeveennnn. 1949 M-S
Wi ilkes So East See Erie
109% Mar’02 109% 109"% Wil So Sioux F See StP M So M
108 Mar’02 JOS 108 WinonaSo StP SeeCSoN W
1097a Feh’02 109*2 109*2 Wis Cent 50-yr 1st gen 4s.1949 J-J
MISCELLANEOUS BONDS—Concluded.
JiiHCeUmieous
97 97*8 41 94% 100 Adams Ex coi tr g4s......... 1948 M-S
87 Apr’02 80 90 Am Dk Solmp5s See Cent N J
82% Mar’02 82% 82% Brooklyn Ferry Company 1st
105 Jan’00 consolidated gold 5s__ 1948
S4%  65% 1142 64% 69% ChicJc So St Yard col g'5s. 1915
65% Mar’02 652 05K Hoboken L So | gold 5s...1910
90 90 10 86 904 Mad Sq Garden Istg 55..1919
99% Apr’Ol Man Boh Il SoL gen g 4s..1940
99 Jan ’99 rmmmmmm Newp Ne Ship So R I>5s #1990
1.00% J 'Tic’Ql . N Y Rock 50-yr Istg 4s..1951
108% 108% 17 i08%112 N Y So Cut Land Istg 6s.. 1010
RR Secur (Jo 50-yr g 3 %h. 1951
93 Aug’00 . ...... StJosepliSMeYds Ist49%8-1930
) 10% Apr’02 106%no * HtL 'Per Clippies Stat’n Sr Prop
94 94 5 89 KJ(O 1st g 4 %v5-20 year.J O17
69 69 1 55 70 S Yuba Wat Co con'g 65..1923
126 13 59 6% 13% SJ) Val Wat Works 1st 6s,1006
115 115 1 L13*h116% S 1ted So Ref Jst s Ig Os. 1031

819

Jfice. Week's Z Uange
Priday flange or Since
Aprifis hast™ Sate l. January /
Hd Ash Low Hi%h SojLoV) Ulght

108*2 J12 J06 I>ee©BJ
10/ ... 106 Feb’02 105 106
104 ...
111% ......... JIit, J12¢, i JJoalJi12'4
..................... 113c Mar’02 113 JM >
93*2 94" 91 Apr02 93% 955,
......... 129 127 2 Feb ’02 125%127 %
133 ... 135 Jan’02 135 137
1-23*2......... 123 2Feb’02 123 12374
i09 ...
119 ... 113 Jan’01
102 ... 1052 Nov’Ol
9 1% Habh; 91 t, 92 40, 87% 92
112% Hale 112% 111', 24! J1278)14 %4
105 C 106:v lost*. Jan '02 # . J0O7% 108%
105%......... ION Reo’dl ....
%%7 ......... 110% Jau '02 110% JJ0%
120 Feb’01
115 ... 107 Nov’00
11L AEr’OZ 109 in
..................... 116 16 5115 no
1J0 Apr’Ol
110 ... 114'2Feb’02 .... 114*2 1)4%
107 108% J ’ly '01
123 Sale 122% 123 30 1.119*2 193
122 Jan’02 — 1122 122
98% 99 987a 99 91 97 99%
115*2........ 115 Mar’02 — 112V 115
101 ... 100%2 100*2 10 99*2 101
118 ... 120 Mar’QJ
97 ... 97 97 694 97
121*8 121 J’ne’0l
118 ' ... 1207a ,120*2 1 117 120*2
122*2......... 122% Apr’02 .... 420 122%
1167aFeb ’02 __ jJ16*2110*2
127*4 129 126*2Feb’02 ___ 1125 1267a
......... 125 Jan’02 .... 125 127%
121*2122% 121% Mar’02 ---- 120%122
101 *4J’ly "00
111*4....... 113*4 Mar’02 --.. i 12% 113%
88 Dec’00
iio*2ii3 111 Apr’02 ... 109 iii
109 115*4 102 Get 99
114*4 114 Sep’0l
114*2 -- 115 Jan’02 115 il5
111*%4 .. 116 2D ec’01
93*2 .. 917aSep ’00
120 ... 1207a 1207a 1120 120%
123 117 J’ly’00
1127a ...... 1147aMar’02 114*2 114%
116*2......... 116 7aMar’02 .... 116*2 116*2
1137aJan’02 — 113*2113*2
105 104 Feb’01
120%......... 121 121 30 119 12i%
99 Sale 97*2 99 10 96 102%
111 J’ne’0l
113 ...... 113% Apr’02 .... 113% 114"
109 ...... 112% Nov’Ol
109 ... 110 Apr’02 e 107 iio
......... 98*4 98*4 98% 2 98V 98%
93 Sale 92% 93 8 91 93
907a 91*2 91*2Apr’02 .... 90 917a
82*4 83*4 81% 83*4 133 81% 87
99 100 99*4 Mar’02 .... 977a 99*4
113 ... 112 Mar02 ___ 111 112
105% Sale 104% 10572360 104% 106%
105 105 2 10472106
1087 Sale 107*4 109 3785 105%109
106 106 2 106 106
104*2105 104*8 Apr’02 .... 102 1047a
12772Sale 127 L277a 10 126 1297a
1L9 Sale 119 1197a 10 117 119%
117*2J)’ne’01
113 Mar’Ol
119*2120 119% 120 34 118%120
110% 111*4 110% 110% 4 110*%2 114%
102 Apr02 .... 100 102
77*4 Sale  76*4 78 1161 66% 78%
105% Sale 105% 105% 10 105 105%
111*8......... 1097aFeb’0z 109%n o
95%4......... 95 Jan '02 95 95
87*4 Sale 87 87*4 67 86% 88
98 ... 98 Mar’02 98 98
109 ... 109 Apr02 — 109 111%
1207a 121*2 1207a 120*2 4 119% 121
98*4 99 101 Mar’02 --~~ 99% 101
35 40 Mar’Ol
114 114*2 Jan ’02 112% 114%
113 .. 115*2Feb’02 115 115%
112 . 1127aJan’02 112% 112%
112 113 Rec’Ol
917a 92 91% 92 12 91 94
93 Sale 92% 93*8 189 88 93%
103%......... 104 104% 3 103% 107%
82 Sale 81 82 25 79% 85%
111 Mar’dl
50 Feb’02 38 50
*98* m m ‘*90%Apr’82 90% *96%
90 Oct 99
. . 91% Deo’01
iox’*linn
eeccce cocecm ibi" Fob*97
113%J ’ly ’00
86 87% 98 85 89%

b Inn; Feb dhuoApr (@DuoJTio AHueJly KHue Aug n Rue Sep p Rue Nov qDUQ DeO 8Option salo
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY, WEEKLY' AND Y'EAItLY

O%Ereirlrdlisng Stocks Railroad de State V'S
1902 Shares Par value Ronds Bonds Ronds
Saturday....... 448,180 $43,395,500 $3,990,500 $._....
Monday...... 1,022,113 100,087,300 5,813,500 35,000
Tuesday 175,931,600 4,059,800
Weduesday..... 1*321L.304 1*23,304,600 4,088,000 58,000
Thursday........... 1,387,275 122,472,500 6,114,500 1,000 20,000
Friday ... 1,572,967 149,414,100 6,071,500
Total.... . 7,519,005 $714,605,500 $29,143,800 $59,000 $55,000
Sales at Week ending April 18 January 1 to April 18
New York Stock
Exchange 1902 1901 1902 1901
Stocks—No.shares 19,005 9.635,549 54,673,729 104,047,011
Par value......... $714 605 500 $949,180.800 $5,187.706.125 $10,084,383,750
Bank shares, par.. 9,060 $99,325
BONDS
Governmentbonds $55,000 $12,800 $298,600 $791,670
State bonds............ 69,00 62,000 600,500 1,513,900
RK.and mis. bonds 29,143,800 30,687,300 311,737,300 396,461,600

Total bonds____

$29,257,800 $30,762,100

$312,536,400

$398,767,170

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week elnding Boston
April 18 . :
Listed Unlisted
1902 shares  shares
Saturday........ 16,444 27,120
Monday ... 42,206 29,233
Tuesday..... 27,058 26,1*20
Wednesday.. 26,134 *24,757
Thursday.. 31,972 23,608
Friday ... 38,821 19,351
Total........... 182,635 150,189

Philadelphia

Bond Listed Unlisted Bond

sales shares shares sales
$33,800 34,098 1,078 $61,700
144,025 33,470 2,231 97,100
210,450 5*2,805 1,547 284.500
89,675 11*2,207 3,404 122,900
136,825 134,726 7.184 99,400
92,375 92,827 7.184 227.500
$707,150 440,133 22,628 $893,100

Outside Securities

For Weekly Review of Outside Market See 7th Page Preceding.

Street Railways
NEW YORK CITY
Bleeck StA Ful F stk 100
Istmort4s 1950  J-J
B’way A 7th Ave s—k_loo
1stmort 5s 1904...J-D
2d mort 551914
Con 55 1943 See Stock
B'way Surf1st5sgn 1924
2d 5sintasrental 1905
Cent’l Crosstown stk. 100
1st M 0s 1922........
CenPk N A E Riv stk 100
Consol 7s 1902........ J-D
CtiristTA 10th St stk 100
ColA 9th Ave 5s See Stock
Dry D E B A Bat stk 100
1st gold 5s 1932...J-D
Scrip 5s 1914 F-A
Eighth Avenue stock 100
Scrip 6s 1914........ F-A
42d A GrStFerry stk 100
42d St M & St N Ave 100
1stmort 6s 1910...M-S
2dincome 6s 1915..J-]
LexAv A Pav F 5s See St
M etropol Securities (w i)
M etropolStreetRy rights
Ninth Avenue stock. 100
Second Avenue stocklOO
1stmort 55 1909..M-N
Consol 5s 194% F-A
Sixth Avenue stock..100
Sou Boulev 55 1945..]-J
So Fer 1st 55 1919...A-0

hird Avenue See Stock
Tarry W P AM 551928
Y kersStRR 55 1946A-0
28tli A 29th Sts 1st 5s '96
Twenty-Third St stk. 100
Deb 5s 1906 J-J
Union Ry 1st5s 1942 F-A
W estchest 1st 55 43 J-J

BROOKLYN

Atlan Ave 5s 1909..A-0
Con 5s g 1931 0o
Im pt 5s See Stock Exc

BB&W Eos 1933. AO

Brooklyn City stock.

on 5s See Stock Exch

In Orosstn 5s 1908.J-J

Hgts 1stos 1941 A-O

n QCoA Sub See Stk

n Rap Tran See Stk

ney Island A BklynlOO
1st’5s 1903
5scrtfsindbt 1903..J-J
Brk CA N 55 1939.J-J

GrStANew 1st5s 06 F-A

Grpt & Lorimer :st 1st 6s

Kings Co. Elevated—
1st 4s 1949 See Stock

=53

Nassau Elec prel'........ 100
55 1944..........c.c....... -0
1st4s 1951............ J-J
W hb’'gA Flatlstex 4%s.

Steinway 1st 6s1922.J-J

OTHER CITIES
Buffalo Street Ry—

Clave Lain! City Ry—
Cleveland Electr Ry.
Columbus (O) St Ry..

Preferred
Colurn Ry con 5s

Set

Bid

33
99
248
101
10S
Exch
8114
§101
265
§122
208
101
187
Exch
120
114
103
400
105
390
70
111 Hi
99
k Exc
112

6
196
217

8105
8117*2
170
§111
§108
Exch
108
108*2
§112
408
102
116
108

8105
114

li List
101*2
244

ila list
8109

Ask

36
102
252
102
109*2
list
116
102
280
125
220
104
197
list
130
116
105
410
109
410
75
113
101
List
L14
6*2
200
221
106
119*2
1ISO
115
110
list
110
109*2
115
415
106
117
112

115

246
107
10S
list
List
410
103
116
109
List
115

106
119

108
111

8 Buyer pays accrued interest.

Street Railways

Grand Rapids Ry__
Preferred

Indianapolis St Ry See Pliila

JC ¢ C Hob A Paterson..100
S g
Lake St (Chic) EI stk. 100
Deb 55 1928...............
Louisv St Ry 5s 1930J&J
LynnA Bos 1stos '24.J-D
Minneap St Ry 5s See Stk
New Orleans City Ry 100
Preferred 100
North Chic Str stock. 100
1st os 1906-16
North Jersey StstockIOO
4s 1948
Pat Ry con 6s 1931. J D
2d 6s 1914 (0]
Rochester Ry
Preferred
Con 5s 1930...
2d 55 1933.....ccovne. -1)
So Side El (Chic) stk.100
Syracuse Rap Tr os 1946
UnitRys (StL Trans) 100
Preféerred 100
Gen 4s 1934
Unit Rys San Fran subs.
Common Ewhen |ssuedg

Preferred(whenissued
4s 1927..ccvevnannn.
W est Chicago S
Cong 5s 1936

Gas Securities
NEW YORK
Cent Union Gas 1st os...
Con Gas (N Y)stock NY
EquitGascon5s 1932 See
Mutual Gas 100
New Amsterdam Gas—
1st consol 55 1948..J-J
NY'GEL HAP See Stock
N Y & East River Gas—
1st 5s 1944
Consol 5s 1945 J-J
Nor Un 1st 0s 1927.M-N

Standard Gas com 100
Preferred.....cooeenn. 00
1st 55 1930............. M—N

OTHER CITIES

Amer Light A Tract. 100
Preferred 00
Baltimore Consolidat See
Bay State Gas
Binghamton Gas 5s 1938
Bosto i United Gas bonds
Buffalo City Gas stocklOO
1st 55 bonds
Chicago Gas See N Y Stk
Cincinnati Gas A EleclOO
Col GasL A Heatcom 100
Preferred
1st 55 1932
Consol Gas (N J) stk. 100
1st 55 1936....cccueeeee
Consum Gas (J Clty)—
1st 6s 1904............ M-N
Detroit Crty Gas 50
Dot’t Gasbhis see N Y8tk
Essex- A Hudson Gas 100
Fort Wayne 6s 1925..J-]

GasAElec Bergen Co 100
Grand Rapids Gas—

1st 5s 1915............. WA
Hartford (Ct Gas L.. 25
Hudson Co Gas...........

55 01949 .
Indiana Nat A 11Gas—

1st 6s 1908............. M-N

\ Price per share.

Nov 1 1949..M-N § 823 83*2

Bid Ask
44 45
94 95

list

17 18
12*4  12*2
103*6 103%
8117 118*4
§112  113*2

Exch list
30 31

104 106

194
26 28
82 83

8128
§100
55
97
113
103
114

102*2 103*4
30 31
S3 84

§ S8*2 89*4

100
8

101*8 10L7q
2478 25*4
62 62*4
90 90*2

100*2

§109*2 111

Stock Exc

Stk E x list

320 330

8111*4 112*2

Exch list
10S 112
109 112
108 110
130 140
150 160
§115*2 118
33 34
90 91
Balt list
1 1*8
§ 93 96
Bosto n list
11 11*2
85 86
Exch list
10279 103
89 91
107*2 IDS
8108 109
15 17*2
82
8103 104
Exch list
30 35
50 55
25 30
§104*- 106
t 49
26
100*2 101 %2
50 51*2

i Sale price.

[VOL, LXXIV,
(his Securities* Bid Asic Industrial and iHiscel Big  Ask
Indianapolis Gas stock 50 75 80 Cent Fireworks com. 100 21 25
1st 6s 1920..... 100 Preferred............. 100 65 07
Jackson Gas Co 75 OnesebrougB Mtg Co loo elit) 455
0s g 1937...cc. 102 Olattin (ii B) 1st pref loo 100 105
Kansas City Gas.......... 100 @A 32 ojd preferred............ 00 102
5a 1922, A-O 899 100*4 CommoOn............ Ioo 98 100
Laclede lias .......... i00 80 90  Colo FuelAlrou dob See stock Exch
Preferred....... T 100 105 110 cCol A Hock CoalA i pf 1oo “2 05
Lafay ‘e Gas 1st (is’24. M-N 55 60 Let g 55 1017 8 93
LogA WahV 1st0s’25.J-1) 40 50  Compressed Air Co.. 100 9*2 11
Madison lias 6s 1926.A-0 §107*2 109*2 Consolid Oar Heatlng 100 65 00
Newark Gas 6s 1944.Q-) §141*2 142  Consol Firew'ks com.100 10 20
Newark Consul Gas..100 56 58 Preferred.....cccoou.n. i00 65
5s 1948 See Stock Exch list . Cons Ry LtgAltefrig.100 0 6%
New Eng Gas A 0 See B oston list Consol Rub%er Tire.. 100 %2 3%)
OA Ind Con NatA 111100 18 22 Debenture 4s............. 28 30
1st 6a 1926.............. J-D 48 50 Continental Tobac deb 7s 104*2 105*2
Providence Gas.............. 50 1 97 Corn Products See Stock Exch List
StJoseph Gas 6a 1937.0 J § 95*2 97*2 Cramps’BhAEu Bldgloo 72 70
StPaulGas Gen 5s’44M-S i 92 6 Crucible Steel............. 100 23 231
Syracuse Gas— Preferred.....cc....... 100 *60% 87 *e
1st 6s 1946................ J-J .98 Diamond Match Co Exeli list
W estern Gas—6a See St’k Exoli list Dominion Securities. 100 116c¢ 117
Eloctrio Boat............... 100 30 30*2
Telegr A Telephone Preferred.......... 100 47 51
AmerDistTeleg(NY)100 36 40  Electric Vehicle......... 100 3*4  3*2
BellTeleph of Buffalo 100 108 110 Preferred.....oeune. 100 04 7
central ASo Amer...100 102 106 Empire Steel............. 100 72 9
Chea A Poto Teleph..100 54 58 Preferred......c...... i00 47 50
5a 1900-29......ccccevuueee. J-J 105ab General Carriage 100 %4 3
jmmeroial Cable___100 176 184 General Chemical__ 100 64 68
Commer Uu Tel (N Y).25 116 Preferred............co.o.. 100 99 101
78 84 Gorham Mfg Co com. 100 120
47 65 Preferred.....cccocee.. ioo 125
Gold A Stock. 100 Xx......... a;123 llackensackMeadows 100 77 77%
4*2B, 1905... Hall Signal Oo . 100 54 58
) 106 108 Havana Commercial. 100 9 11
Mexican Telephone Bosto n list  Preferred............. 100 45 50
New Eng Telephone Bosto n list |lecker-Jones-Jew’l Mill
122 126 1st 6s 1922.............. M-S 92h 97*2
170 175  1lerring-Hall-Marvin 100 2 3
68 1920............... s rN 113 116 1stjireferred............ 100 37*2 42*2
Paoitic A Atlantic........ 25 78 83 2d preferred............ 100 S 10
Providence Telephone 1105 llohoken Land A Imp 100 105
Soutliern A Atlantic. 100 103 551910 ..ccciicinnne. -N 106
Tel Tel ACableof Am.15 t......... 7 Houston Oil.... 20*2 21
. . Preferred.....coo...e. 74 77
Electric Companies Interuat’IBankinPCOIOO 205 209
Chicago Edison Co...1C 175 International Salt eertfs 14 15
Edison EI 111Brk 45 N Stock Exch Intornat’l Silver See Stk Exch list
Electro-Pneum’icTranl t 18 138 65 1948....ccccceeevnnnene. 103 104
General Electric Co N Y Stock Exch Iron Steamboat.......... 25 | [ 1
198 John B Stetson com..100 150 160
198 200 Preferred....coeenee 100 150
t 98*4 Lanston Monotype_ 20 f 12 12%4
37*2 39  Lawyers Mort insur.I00 219*2 225
73 74 Lawyers’ Surety....... 100 106° 112
125 Lawyers’Title ins...100 355 360
15 17 Lonllard (P)Cg)ref ........ 100 120
45 1929..iiii, 68 71 Madrson Sq arden. 100 14 19
Unit Elec Lt APo Co.. SeeBaltlist 2d 6s 1919............. 75
. Hex N at Construe pf100 8 8%
Ferry Companies Monongaliela R Coal..50 t 13
Brooklyn Ferry stockl 19*2 20 Preferred.....cccceuenene. 50 1 433 43*2
NY A B 1st6s 1911.J-J 113 115 Mont A Boston Cop per 5 F 2% 3
Con 5s 1948 See S Exch list Mosler Safe Co........... 100
Metropolitan Ferry 5s... 108 110 National Bread. 100 24 24%2
NY &K i Ferry stk. 100 76 Preferred......... 100 93 93*2
1st 55 1922.............. M-N § 94 National Carbon 100 243% 25
N Y & Hoboken stk. 100 71 Preferred...ccou...... 100 88 89*2
Hob Fy 1st551946 M-N §112*2 114 Nat Enam (? A Stamp 100 29*%2  30*2
Con 55 1946.............. J-D § 87 Preferred....cceeeee 85 86
Now York A New Jersoy National Surety......... 100 140
1st 5s 1946................ J-J 102 105 New Central Coal......... 20 33 40
10th & 23d Sts Ferry 100 75 N Y Loan A Imp........ 100 80
l1st mort 55 1919...J-D 8105 108 N Y Biscuit 6s 1911.M-S 114 116
Union Ferry stock...100 42 44*4 N Y Realty Corp........ 100 lot)
1st 551920....ccceeee. M-N § 98 N Y Transportation...20 t 12*8 12%
. Nicholson File Co__ 100 132
Railroad NorAmLum’ APulp100 363% 37*4
§ 9534 99*8 Ontario Silver......... 100 9*4 10
§ 91*8 94*2 Otis Elevator com__ 100 S3 34
12 13 Preferred ..o 00 101 102*2
§106 108 Pittsburg Brewing__ 50 t 203s 26%
Conmtg g 55 1930.JAJ 99 100 Preferred.....coeeeias 50 r 45*2 46
Income 55 1930........... 32 34 Prttsburg Coal............. 100 24% 25+*8
Denver & South’n See tk Ex |list Preferred......ccccuc.... 100 89% 89*2
Exch list Pitts Plate Glass........ 100 146
tk Ex list Pratt A Wliitn pref..100 91
Exch list Procter A Gamble___ 100 365
19 19*2  Preferred......coo. ....100 200 205
list RapTSub Oper10pd 100 125 130
Bonds See Stock F list }t/)al Bale Powd pref.100 104 106
NorAWest-Poca 4s.1941 §93*2 93% ber Goods Mfg &eeSt ockKx list.
Northern Securities..100 102% 1023 Russell A Erwin.... 25 t 58 62
Penn ER conv 3 %s (WI) 104*2 105 Safety Car Heat A Lt 100 139 142
Pitts Bess & L E C ot 36*2 Simmons Hardw com 100 165 170
Preferred....ccocoeennnnne t 72 76 Preferred....coonnnn. 100 160 165
Seab’d Air Line stock Set Balt list 2d preferred 160 165
Bonds See N Y Stock Exch list Singer Mfg Co 245 260
Standard Milling Co.100 9 9*2
Industrial and Miscel I;referred .................. 100 gg gg
100 102 Standard OQilof N J..100 620 625
Alliance Realty.. 100 Standard Rotary Motor 26
Amalg Copper "Si Exch list Preferred.....ccoooevinnnen. 55
Am Agric Cliem See oston list Stand Undergd Cable 100 240
\ 57 59  Standard CouplercomIOO 31 35
Am Bicycle See N Y Stk Exch list Preferred ..o, 120 125
14*2 15 Storage Power.. 8*2 9
Preferred 56*2 57*2 SWIift A CO..ceecvvrennnne 105 106
85 90 1st 55 1910-1914__ J-J 8101 102
Preferred.............. 84 87 Tennessee Copper.....25 1 10*2 11
Amer Graphophone... f 3*4 3% Texas A Pacific Coal.100 90
Preferred.....ccccoenvnns 1 7 8 1st 65 1908............... A-O 8106 110
61 7 Title Guar A Trust...100 570 595
39 39*4 Title Ins Ooof N Y..100 165 175
6s See Stock Exch Trenton Pottery com 100 14 16
American Palace Car. 39 41 Preferred....cooeunee. 100 87 95
Preferred....ccoo.... 85 90 Trow Directory new..100 74 78
Amer Press Assoc’n. 90 100 Union copper...... 10 i 3*2 s\
American Screw........ 60 70 Union Steel A Chain. 100 20 33
Amer Shipbuilding... 36 38 Preferred......ccoo.... 100 40 50
Preferred...corn.e. 96*2 99  Union Switch A Srgnal 50 t 94*%2 95
2 6 Preferred.....ccoveeene. 50 1107 110
1stpreferred............. 10 53 55 Union Tvpewr coni..100 93 95
2d preferred.............. 10 7 12 lstpreferred........... 100 125 128
American Surety......... 5 160 185 2d preferred............. 100 125 128
Amer Strawboard 10 29*2 U S Cast Iron Pipe... 100 11 11%
Bonds 6S....c.cceeviiienns F-. ioo Preferred.............. 100 42 42%
Amer Tobacco com... 5 260 280 U S Cotton Duck.. 17 19
47 50 U s Envelope co . 35
Amer Woolen See Stoc Exch list Preferred.....cooeue.. ) o8
Amer W riting Paper. 10 2% 3*2 I*s Glass common... 100 S3%*8......
Preferred......cc....... AQ*' 11%2  Preferred...... ... 10 116
55 1919 .. J 71 ' 72G Vs ReduetARefining. Stk G\ list
Anthracite Coal......... It' 70 80 VvV SSteel Corn 3s (wli iss 98 98%
Barney A Bin car....... lo 24 30 _Vni\cisal Tobacco 10 10 20
Preferred............ 10 125 128 i Preferred..... ... 26 40
Bliss Company com— > 145 Nil i cal Iron A Coke. 1OP 10 12
Preferred....cccoonree. 5 140 145 Os 1049 ... M S 48 60
Bond A Mort Guar...10 450 175 MosUugh Air Brake .00 1 -
Brit'h Columbia Copper5 f 834 Oh White Knob Mining.100 29 28
iWorthing Pump prof 100 128 129
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doston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Yearly Record.
8kar« IPrlOM—Not Per Centura Price#. Salt
. . e W edmend e ACTIVE 8TOCKQ. Ofathse Range of Saits in 1902
aturday, onday, uesday, ednesday urtday, Friday, i Week.
April 12. April 14. April15. April 16. April 17.  April 18. Ulndicates nnllated. Shares Lowest. Highest
Railroad Htoekft
*68% 903* 208* 904 203 204 <203 264 203 204 203 203* Horton A Alban ... (Boston)....100 270 201* Jan. 2 260 Mar. 7
a8 égg i -105? " 250 *%23 %88 *%25’ i 215%' S8 3% A7 1o Horton Hileratedt fuil paid.. * )00 820 101* Feb. 21 178* Mar. 14

348 850 -848, 230 35,0 TeR- 1 ‘Tos B2 e i3 Horton A Lowell..ecec.ce o 108 % fan. %288 Apr g
loo 196 1947190 i 8 I 5 195 105 Boiton AMaine............. 1 «..100 740 191 Jan. _a 107 Apr. 10
J84 188 1857 18% T 109 e 198 %g 188 150 OhIO ]gnnodAUn .Btook Idl v %88 Sgg %gg JFeb. 2% 172 Mar. 26

185 185 0 135 185 - Preferred ... eeetoi ' an. 1

79;< Z;go* gg: gg’; 59: x> 790* Z;fé%’ 0(7)8 Z_)ggé) <79%  70% Choc Okla. A G. trust oert| (Phlla.).... 50 g 70 Jan. 10 gg* ,'XISF 2%
19]_ 94)147*0 147* 147* 147 147* 0140’9 147 140 147 ° iﬁ? 127 Flﬁgﬁgeur\?d Tr oertfic...es .(BOSton 105(()) 428 12% :]]gﬂ %91 128* N %_8

ga* 84% 84* “340p 34* T34* 84% 85 35 85* "85% 350 Lehigh Vall ..'.'.I'.'.'.'.'.'.'.'.'.'.'.'. ........ Phila. 50 12170 “HI Mar. w0 38* Jan.

6]7%] 3&%* 37102 gé;g)) 3(7(% g%%) 35* gg: 387* 4%% g% 45% Mlgsrséaf(éwg%tts Hleot. Cos ( oston| %88 3?%& 38 Jan, %O ig* Aap]r. l%

so* 80* 80* 8 30 30  89* 30* 20% 29% 39% 39% Mglz(tlﬁgpncceennttral “ (Balt) 105% 1,820 1§§ . %E 8? Aarr'. 814

. ra alt. Jan. 7 110* Apr. 1
,S%g* X 21% 3170/ 2% 2% 2"715’;* 27%’:< 7251’9 752%)(_)10 S Old Colony........... %Boston),, 100 02 210 Jan. 2217 Apr, 14
88 210’ 5 28* 0o & 18 . 5 580”1610 80 > Pennsylvania................ Phila .. 50 8880 78* Jan. 14 70* Mar. 10

L8210 90 287 29 &0 gg* s 11 310 4196 a2 18 1§ lO I Beading Company .......... . .. 50 105,837 26* Mar. 11 81* Apr. 18

41910 41 510 41 I A 341 34*0 4% 36* 41% 48 1st preferred 4 .. 5;C 3441 40 Mar. 0 42% Feb. 10

25+ o 255 5070 37 TR0 27 6% 0%  20% 21%S o refehet 100 20070 39+ 30 21 B nP R

28t FEI I N T I s B T o 25 47*0 eaboar Alr Line’ (Balt) ,..’100 21,970 28* Jan. 24 27* Apr. 15
101* 101* 102%103 = 101% 103* 102* 102% 102%108% 103* 104% e 100 138 P00 25 10008 v 13
01> 1017 10296103 101% g2 1027 10296108% % Union Pacific............. (Boston) 100 8,000 98* Feb. 28 104% Apr. 18

48% 88§00 &6 3L 43* i 8 8°/ 88 . 880 8* Preforred 100 855 80% Mar. 11 0* Jan. 2

A 18* &g% 358* 16* 10% 16% 58*0 &%% ﬁo//% ig* HP]:?Qd-lBracAlquegl(g* paid. é{PhIIIa),,, 28 l%%% 13,0/:]] 29 ‘H* R 12
....... i , an,

96* g6* 1 * 90* 98* 90* * 90* 90* West BnMsltsrcegltla.r;e.oLjsmS(toc(): ton)..o» 50 508 94 0Jan. 2 90% MZ? %g

gg 027* ’%g* %* gg% 07> .(2)421%) 0%: ’gg% g%% .ggl‘ 05 ﬁrmngllgam<r31|tCeL?I %)kpepre]ﬁ |7«(Boston) .. 188 17,502 01% Mar. 25 79 Feb. 1

8+ 83r +83r B3 83 83* 83% B3* 48290 B3* 83% 63* Brefercad s oM el Rt T T T A Vo

% % . Yo Y% % % %Agwerlcapeabxlglagl oo soe (Phlla)--.. 50 550 * Feb. 3 * Jan. 4

ﬁ’&* 132 %311;{3 %_85[(; 131 ﬁl;@ ﬁ%go/ ﬁg% 1820;‘ %330* 131* 182% American Sugar ﬁefln'l'rig'é'(Boston) -..100 8,201 il0* Jan. 0 i35% Mar. 81
153 %&g 1%2 ) Hg & 1 0130 %%%ﬁ 1&(()% %%m 119% Preferred?......... c.cocourinnne. . ..100 1,842 115 Jan. 4120 Apr. 20
180 lez 181 18 15 8L L8 & L4 2% &7 %gg Amer. Telephone ATeI Co.. *100 5,557 155 Mar. 1 185% Apr. 4

2 990 2800 % 8906 "3306 "33* 9306 250 “3306 5306 254 Calumet &Hecla ...eee.. 000 154 500 Jan. 14 050 Feb. 1
50 aox 20* 19* T9* 19+ Bos 30" Tove o cam Steel i (ggsltlgr%"" 89 I TeMarad 2 lelan 10
07* 08 08 08* 68* 69* 69* 71% /1* 72 * 73* Consolidated G a’s .., «... ; an: T
* S. Balt.) .. ,.100 2,493 62* Jan. 28 72* Apr.
B gkl U B g g, BB G Dl S (R U ol Bl ) o O
o [8r rex r3x o o det fe lo s 13v0 157 (4% Preferred.......... @, , an. 5 .

135* 187* 139 144 145 140 142 142 188 140 142* 142* [B)i(’)lrem%lleolgé:l’?gl eee "---(Boston) %88 2,875 %ﬁ* :]]an % 1%0 /IA/IS; 1%
% 7ok . LD 0., an.

72* 73 ’17%813-1763 71 72 71 72 33/;3311?10 753* 7%* kﬂe;ljlg&er(]:oa(IJANawgatlon (Phila.) . 105(()) 2%22 7%cy Apr. 15 78%/0322 3%
o 5-10 *5-10 M1 MI\{I imti MMee 506 1, National Asphéif """""" 4 »50 2C *oggr?. 23 1110 Feb. %
....... W g0 sl ogt 0T Pt L o) New B rc‘%gft'an'varﬁ“b"r'é'f"(soston) 159 20 g% 2 of N2

0,90 UL EO6Y o €0 o ... an, an
"él* 1421§1) 0,...* 14219* 14813* 1421%% 1%9% 149* 1421?* 1%(2) 1;119* |C2??* New Brp\glﬁnodnTelep one 44 102% 1&13% 1?%* ﬂ%n. 15 150 Apr 17
, * 5O i . ) ar.
51110 |5+ 5/345 1116 5810 3% 5% %g 5518 5% 5% 5910 Sl DOMIION.CORPET 5.0 (ot 0378 TBoedan 37 “Boapr. 10

1337357 ot 1R 1585 13 13370135 13ie10s 35 183 Trinit ining....... BN ostony.. .0 25 5,988 11% Feb. 19 18* I\/Br. 8

22 122 Ll b Ak 123195, 12l . 125 183, United Gas Improvement7.. (Phila).s,*50 2,483 115 Jan. 15 120 Feb. 8

23 59 39 §5r 2990 39« gwop 20¢ 9% 29% 20% 20+ Preferred ) el Oszﬁon " 32 T830 28 Jan 2 29+ Apr. 17

* * 1
13 IS .if‘:" I%/I5"|I 14% 15% 14* 14* 15% 15* *5% élg* WISePSStates OI(Ij* “«(th | ) 085 8510 11 Jgﬂ 0 15%ABF %471
*j 33 . 0 i a ,,c*lOO 24 Jan. 81 30 Jan. 9
‘ﬂg 114 .11% ﬁﬁ &1112* ﬁg% 011115* 1111%* LLIAA2 % e Westlfngh dBIectrloAM.fg. . (Boston) » On 50 S08 80* Jan. 11 115* Apr. 9
*Bidand askedpricer »o0 tale wai made. a 28 15-16 89 13-16 b35516 8511-18° 0 28 9 10 29 1-16 80 88 Jan. 39 L7 Apr. 9
INACTIVE STOCKS Bid. Ash.  STOCKS—BONDS Bid. Ask. Bid. Ask i i

RAILROADS —Prices April 18. MISCHLL.—Concluded. ?BoetoﬁggDsl ded. A i BONDS ’ B Ak
Amer. Railways (Phil) 50 44* Mex Telephone (Bost 10 2* N enS 4L Balsimor@—Conclud
471ACharIote alt 100 105 MtVerCotDuck(Balt 1 9 R e P 6P AY 2 3
BosAMalne Bost)100 170 NewBn Gs&Lé:7 Ba 101 % NE SRR 51928FAA §103 1% £ %
Bos AR (p 100 170 Njew Hg %Cd P?\al) S 0 NB Gas ACist 5s..1987 1 53 54 130
CamdenATren Phll; 10 5 0 Old Caol Mining. Bosltg 25? g’{o 04A) New Bng Tele 5510 ARO 135 1%
Conn A Passuu. (Bost) 100 165  Osceola Mining. 25 03 NYAN'B'r'l""i'éﬂs 05JAJ 123
882'110I T||'v|§|rtts’)(Ph| 1%8 285 IF:;ellmetto Co.. h|| 25 % _ 1st mort0Os,, ..1905 %100 121
OgIRr I ELD peiatolee) B oo @7 el B 125 1
als Ogre Fla. (Bﬂlt) 100 I&S) 18% PePnrnEf TS 50 115% *66.+t Seat Blec 1st 5sI930FAA uoa 100% 98

f,,. Q193 Penngyl St%el ﬁ 50 0 Torrington 1st 55 1918.. | >eee 108* 100 »103..
CPnnePntn Pass(Phll) 50 58 2nna b 3%)0 “Hox #Ci?« West Bnd St 5s..°02 MAN §<..... Cambrialron 6s.1917 JAJ
Hestonv Vs (PRI - 20 124 N 4 1 € 49 [ > g ChesA anlstSS 16 AT <@, £
| Pref. .. # 50 73 Planterscfo'm"p’?(Bost) 100 ecéé% BD%bnAoss QB"\'cllgr%GOI:'Af\N >0 gﬂg mIst50I9483AJ ﬁ 6 i
S. 0,
sl €8 o plmia TR ehod asREARss g g HEUMI S B e 0
M?pgﬁll(lz,%\neral &Bost; 1(%8 léi* i ggg;cﬁeYBs%%%L(g ﬁ 108 '%7 -2752 égllt%oglst ILtCSth gai.JAD 117 135 Co n cof NJ 1st 5s.68 110%<«z’*&<
Nesquehong vl attle a4 100 %% 106* Bajtcl a%ls all 11IMAN 108 110 Del A B Bk 1st 7fl. EDSF&A
North Pe 4 50 eseees  Susque IA'S?.. (Phil) " 5 2% aExc uar|11 %%S*SQ%SBB/\IJAA'} r1128* t22 Ed AﬁAB:»LIS M5stk2(t) tf Ho
. ec bs stk tr ctfs
Pere l\./'lle.rqu ‘te. (B%t) %88 gg: a5 ¥|a(§re]3\{§t%l§' g/ltln I%?ls} %8 175O 180** BF r& I 89, 1953JAJ 1139% 115 BlecAPeo p Trstktrctfe 98% 88*
FhII Gerrﬁ'AN e 9 1 ! i 6% 9 aitAPIstosmI'1011AAQ BImAW| m 1st0s.’10JAJ ....1i
Enoerm AN (PRI 38 g (I)Drrlng con4A” (Bost) 25 28 % 1st 6s tunnel 1911..JAJ Income 5 .28 2AAO
Roila. T raction, UnCo'"i'_'AM 44 %g o Bal TBrac 1Dst 5s.1929MAN 118 190 BqlUGas-L istg5c.1923 108% 1.0i
Butltagd ref . i%oslt))lloooo 120* 121" UnHILAPow 19 (Balt) 50 12 4 cgnvgrttub'eSs,lsoezl\ﬂﬁR 11%)13 %82 ﬂ,%\tB'rr\épcoAnFsgggssiéé ioj
nited NJ....... hi 283 United_ Fruit (Bost) 100 101 105  Central R 1912 JAJ ndianapolis Ry 4s..1983 86 8
7
\L/J\Per)?VBﬁdTparIQ? Boky B 115 11046 Ul NS5 & w8 25 83+ BICAIMpSSIOpMAS 117 118 Uity e 0
West S BT (BRTY 20 Warwick | A5 (Phil) 10 4% AP A0S T TR B sy e
west et ng8.(Phily 20 . yarwick | A I( ) 4% CharC|t¥;B&/15t55 23JAJ 105 108 GenM %s% 1924 .
WIs Cent, new.(Bost) 100 WesLTeI;Ie A'(I2a B tlg(()) 30 3 YRS 150+ 9 LehVaTadses ’33J 19870 119

Pref... ... 4 100 Pref eseec ( 912) 100 103 105 Ch%r%CApéfo(tSS IQOR‘AAOJ 120 e esrhv IEXMS 1348 AR 1%8'\ 1369
WorNashAR. c4)4U510C 152% Wmona Mining 4 35 1% . CltyASub 1st 50.1922JAD 110 118 Consol 88 '--1912% Ko 133 0%
Allouei_Mining Bost) 85 8* OglemgjesMElinm g ® 00 > gtl)tI)AA(BSLrJT?\I(YS\{%SB)llgt157>3,§3 1% 182 NArlA hy ks o8t 0Ny g e

\ .
ACermiie B o, amBli Ml g, e Spat IR B i RiBicentgs wn -
....... ewark Pass con 5s.1930 %
ﬁm%rnelﬁésserv B(r)]sltg %(()) 5;%) (62 é%gs_}_rgrenq |gty 1947 |”5 1<i>§<*» ga AAIaIsfpf53I945AAO . NYPhilANorlst4s "89JAJ 11(% %o 104
Preun 85/0 32 BosUn Jerml s 0’»39JAJ V2o - aCarAJ)\lIstSs .1920JAJ 113 118 Income 4s... 1939 MAN
AL w25 O3 A gs! M5as st5s o 8% Georgia?1st5-85 1922JA) 128 130  No Penn_lot 4s.."30 MAN 110
ﬁrlnold Mining, 4 35 8% Bira Mosﬁ'l'\'/'e')'(lp?tggs\lﬁ] M3 &R Elizrlgv&lsgg% 1 Toty l%%* 137 Pg%ng';\/len7% """ 1I?)(l)é)3 {'/M %% 104%
tlantic Ming. 4 35 38  30* Non-exempt 0s.’18 JAJ Income, eee ssees  oeee 47> S, o
Beth Steel......(Phil). 50 Sink fund 4s.,1910 JAJ b;:v KOO tse ARG 8™ 100 Someqioscs,. 1908 Var 1077
Consol 5sr.*..1919 Var
%gﬁggrr]wﬁlleroolﬁt PBr(])Islz 1(5)8 g 47 8ﬁnBLYrtA15t ﬁfs 118%8 X -F %18% 90 'I\_/Iakg R Bllst;;uSs 42MAS 118 Penn A Md Steel con 6s
amen @i alt)j 100 95 98 lows DIV 43,1910 ARO 108 " T MEVErORCODUCK 15¢ 58 70% 79% © Cons B o 1088 ARG T MM
NP OIEE0 B G ke dme RN e T (e oy B W00 SOGEIGIINS L
CD:op tl?al_n e c_lqnI 4 oy 69% O&A) ChlAWMgeun Elijs "21 JAD §109°/g Ng\\//vv cl)\lr,lA%alglsltsB(s’SSS"I\'/l\gl\ﬁ 102* 105 |I;)ggnlg’tseel'lrI%;Scser’t]"‘74'\s/|A4N3 10096107
Dli\n;/ Wgst Mlen ﬂ s 1%8 1%%* gucr%rl'\’tAF\{\ll\\ll st 55.27 AAO 8105 107 Norfolk St 1st 5s °44.JAJ 111 112 Phila Hleo oId trust ctfs 97%0f]090»
Danv BesseLBer(Phll) 1* % o Domln Coal ISstt%b’sm%i\AAAAos 2%28 1oL N%rtq%82t4%s IQZSAQJO 11(%8* e pr;rrUSt oeng N Tt
Rapv E 10 b 6 Romir |stMOS MRS 118 110, g oz s ) ABr gen Sg 20 AAQ 120 121
Dlgm State St. 4 10 1= Fe HIKAM V [0t 6°33'end 5137 BN s RI80IAY o1 ! RAAD 133 128
; Ph A Read 2d Gs*33 AAO 133
D(l):)mlrﬁ'tfoé'l'pi" Bost)lOO 1161* 118 |IIinn§¥pld|StO)E)3 8:1’>(AA §1850 Pitt Un Trao 5s.1997 JAJ 115 Consol M75 1911 JAD 123 112395%
oS eI up RNl R e Ryl s gt dia i

&rton Con Ri (P K CCA S 15t 53.0.525 AAD 5105 106% Bav Fla AWest 50 %84 <> Bl mpMASg i
Balaon K1 1IUL(Boatl100 271 375% K0 ELSAG 1ot 75 ‘08 JAD 8114 R A et Y Con Mot 52 85 57 JAY e+ 00
JBeeCoof Am gP%ilz 7% K CF SAMoon 0s.”28M AN 8125 120 Sea R Roan Ca 1670 §4k % * Tenminal 5 9.1941 OF 1»6%

] ] eab A Roan Cs.1920 JAJ 116 116 P WIl ABalt 4s. lQl?A%
Gg?]relégla\]l\éllleretf' Bos )100 8%%* 8%27*’2 KIE(I:\(/I)ABlst 4s..*34 MAS 8 98 gg So.Bound IstSS: 1.AAO 112 1 ?é){f Coliattrust 4e.1921 JAJ 108*

gner J0G0Me D8 a s R AG 5110, 113 HnBILAPIst4 s,30MAN Read Co gen 4s, 1997JA) w9  99*
- B—8 Brewlng(Balt o 1gr BGaMRYABSS 2B ANS &1 nRyAHl 1st4s’49MAB 95 96* Rochestetr Ryoon 5s.1030 103
BdBar Oom Bosz) 160 & . LRook&FSIst?g QLI Eios VIInC 1040....JAD 6;5% 71* SohRBSidelstse g’35JAI> 113% 114*
lslt o E| ﬂ( 2 Soe KOOk R S 8L 050 %118 3r Mld 1st 0S.1906 MAS 1 Scran Trac 1st 0s732MAN
nt8P<foDynam(PI|II) 80 6 Marbi AON0a., & A9 S 84 X series 0s.,1911 MAH 115 UnTraoPittsgen5s’97JAJ 116 117
s y Roxalelf (Bost) 26 1stoon Incgs gnon-com I §4 85 4ths§£|re% 915531I8%(1)|\|>I/|£§ ﬁ% WIEAJSn%aOhtSI St1930'JAD 04 04”

Mergenthaler 100 2d oon Jno 3s non-num.. 23 24 5th series 5s.1920 MAS 115 OPI’ICE'ITH%ES%EO overdue 00UPO nNS.
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luoestmeut and Railroad
RAILROAD EARNINGS.

such latest week or month.

retut'us of the street ro Itvays are brought together separately on a subsequent page.
U3 ( liui)«c —Our yearly totals now all date from July I.

HOADS

dack
Southern.
0 A ieKa>
A NO East.
Ala A Vickab’g
Vickhb Sh A F.
Adit Leny Valley
Auu Ar
Ami Wash A Bal.
Atoll Top A S Fe.
Atlaota Ailiar..
Atl Knoxv A No.
Atlantic €€ Bum
Atl Coast Line...
Atl Vald A West.
Balt AAnn SL..
Bait A Ohio___
BAG Southw
Bangor A Aroosl
Bath A Ilaminon
Bella Zanes A Cin
Beliefonte Oent’i
Bridgt A Saco R.
Bud Attica A Arc
Buff Koch & eiitb
Buffalo ASusq...
Burl CRap A No
Canada Atlantic
Canadian Pacific
Cane Belt .
Cent’l ol Georgia
Cent’i New Eng..
Cent’i of N Jersey
Central Pacific..
Chattan South™n.
Chesap A Ohio...
Chic «&Alton Ry.
Chic Burl A Quin
hic A E Illinois.
ic Gt Western.
iclnd AL’v.
Milw A St

dir
la
la
N

on
t

A
Ala G
Ala N
o}

cooooo
—nxy o>

Q000000000

h
h
h
h
h
h
h
h
h

o
o

@)
=

Clev Lor & Wheel
Colorado A South
ColNewb A Lau.
Col Sand A Hock
Cornwall
Cornwall ALeb_.
Cumberl'd Valley
Denver A Rio Gr
Detroit Southern.
Det A Mackinac.
Dul So 8h AAtl..
E StL A Carond.
Erie
Evansv A Indian
Evansv A T fl...
F’rohild A N’r’e’
Farmv A Powh
Ft WADenvCi
Georgia RR
Ga South A Fla..
Gi

Gr

n
at
ty

laValG A N..
Trunk System
GrTr A West’ll
DetGrH AM..
reat North’ll—
StP Minn A M.
East’n ol Minn.
Montana Cent’i
Total system.
GulfAShiplsland
Hocking Valley..
Hous A Tex Cent
Illinois Central..
Illinois Southern
Ind Il Alowa...
Int A Gt North’ll
Interoc (Hex)____
lowa Central..
Iron Railwakl/l._.
Kanawha A Mich
Kan City South’ll
Lehigh A Hudson
Lehigh Val RR..
Leh Val Coal Co.
Lexm? A East’n.
Long Island .
LouHen a StL..
Louisv a Nashv
Macon A Birm...

r
e
G

Man’tee AGr.Rds February.
Mania A No East January ..

M anistique..
Maryland APenn

8 Covers results on lines directly operated east of Pittsburg.

b

now also

Oross Laniinys

July 1to Latest Pate

Cur-rent  Previous Current Previous
or Month Year Year Year Year

* $ 3
February. 16,180 14,931 141,710 131,456
4th wk Mai 41,536 37,836 1,876,284 1,678,575
Pao Junc.
March.__ 171,339 168,823 1,513,605 1,487,883
March....... 83,943 82,479 94,689 720,229
March. 93,256 81,236 812,684 703,027
February . lhc. 11 LOd1
2d wk Apr. d4,016 34,379 1,496,647 1,385,273
Februaly 5,621 1,025 ,388 40,337
February . 1,377,497 4,142,989 40,031,906 35,506,442
January.. 249,705 253.119 1,752,730 1,720,842
March =~ 51,010 38,300 <« 466,364 359,069
March....... 12,527 8,466 98,449 56,307
January... 694,646 692,783 4,464,031 4,328,799
March___ 23,494 20,085 205,587 173,308
February.. 7,130 6,008 71,019 60,673
March....... 4,123,667 4,133,517 38,002,575 35,204,452
February. 139,072 113,144 1,094,661 943,929
February . 1,868 1,701 26,544 31,386
February . 12,331 11,111
March....... 4,615 3,698 42,726 30,763
February. 3,170 2,506 29,099 27,369
February. 961 1,202 16,670 17,674
2d wk Apr. 48,584 114,184 4,800,940 4,517,918
February . 60,826 49,745 563,647 75,155
March....... 438,209 386,452 4,162,981 3,811,058
February.. 123,195 106,871 1,187,097 1,172,246
2&wk Apr. 704,000 611,000 29.235,382 24,075,867
February . 10,020 4,290 118,3 L7 33,735
1stwk Apt 113,880 112,320 6,217,286 5,637,180
February 37,218 49,215 401,459 481,625
February 1,217,279 1,164,482
December, 509,196 1,458,655 10,909,231 10,335,116
Istwk Apr 2,15 1,34 72.721 74914
2dwk Apr. 339,773 270,584 13,121,815 12,116,898
February . 691,757 666,627 6,375,183 6,154,050
February. 3,758,139 3,614,687 36,452,743 33,814,765
2dwk Apr. 105,500 96,200 4,985,225 4,532,785
2d wk Apr. 124,642 135,017 6,060,089 5,508,843
Istwk Apr 86,086 80,347 3.452,739 3,116,579
February _3,091,541 3,093,905 31,076,731 28,805,729
February. 3,287,942 3,104,737 31,524,469 28,738,018
March.... 112,833 111,940 1,075,976 1,043,196
February. 2,283,156 1,941,881 20,796,425 18,443,845
February . 816,870 755,183 8,145,136 7,368,857
2d wk Apr. 31,767 28,988 1,265,141 1,104,548
tthwk Mar 89,707 75,378 4,054,742 2,877,751
Istwk Apr 100,537 89,245 4,222,373 3,815,203
Istwk Apr 316,182 313,236 14,439,520 13,600,920
Istwk Apr 46,660 45,739 1,948,879 1,888,704
January... 194,003 143,593 1,542,222 1,162,839
Istwk Apr 102,575 89,775 4,224,190 3,659,467
February 15,680 16,840 118,833 119,926
Istwk Apr 19,484 14,610 918,624 782,294
February. 7,074 9,375 78,941 67,139
February.. 20,589 20.682 229,729 166,826
February. 76,721 75,256 801,645 741,232
2dwk Apr. 201,300 193,800 9,240,530 9,032,454
4thwk j an 37,752 36,479 53,416 697,226
February. 77,148 72,486 546,932 533,792
Istwk Apr 48,464 51,563 2,017,258 1,890.322
February.. 10,194 11 222 110,088 98,797
February. 2,752,396 2,73770102 7,373,430 25,260,934
2d wk Apr. 5,874 5,613 268,718 260,902
2dwk Apr. 27,634 27,315 1,165,204 1,141,810
February. 3,180 2,974
February.. 3,452 3,843 46,142 40,983
February. 156,393 157,151 1,501,629 1,427,165
February 169,608 168,462 1,373,133 1,286,912
March....... 94,884 95,867 949,646 920,123
February. 26,743 29,743 243,155 251,349
Istwk Apr 546,709 531,124 22,660,763 21,700,954
4thwk Mar 109,351 148,689 3,235,411 3,169,961
4thwk Mar 29,973 30,455 878,217 806,298
March._ 2,315,517 1,953,012 22,909,609 17,297,770
March....... 252,096 200,064 3,838,377 2,849,270
M arch..... 154,565 202,272 1,292,622 1,637,033
March._ 2,722,178 2,355,348 28,040.608 21,784.073
January.. 121,856 90,909 789,595 536,017
2dwk Apr. 99,275 74,764 4,005,872 3,656,080
December. 505,245 598,924 2,932,017 3,119,213
March....... 3,391,088 3,226,434 30,634,578 27,862,962
March_ 10.957 9, 224 329
December 138,227 113,612 848,765 622,3521
Istw k Agr 80,475 81,232 3,847,709 3,946,864
WK Mar 22 87,300 87,700 2,941,090 2,983,330
2d wk Apr. 43,450 38,890 1,982,833 1,823,285
March....... 7,949 6,011 61,322 43,131
1st wk Apr 20,312 16,128 846,012 701,167
February. 442,840 407,415 3,586,65" 3,117,338
February. 25,651 33,873 48,912 97,341
February . 1,855,25 1,932,929
February. 2,000,148 1,756,863
February.. 30.52. 25,284 262,401 230,860
February Inc. 10,799 Inc. 13 8,508
January... 55,229 53,143 412,930 392,239
Istwk Apr 555,295 520,545 23,437,427 21.641,178
March. 8,18 9, 95,631 86.754

11,053 10,106

39,170 33,539
March. 3.407 10,705 50,249 64,601
February. 15,340 15,36 174,610 159,719

included.

iary _Earning
Division are include

Latest Gross Larmnys

% nUUX mt"

[Vol. LXXIV.

_ the gross earnings of every Steam railroad from which regular weekly or monthly returns
The first tv >columns of figures give the gross earnings for the latest week cr month, and the last two
the earnings for the [ mod from July 1 to and includin

July Ito Latest Date

ROADS Week (hirrent Previous  Current Previous
or Month Year Year Year Year
$ $ *

tMexican Central 2d wk Apr. 385,394 315,979 14,274,274 13,223,263
Mexican intern’] Februar 487,672 470,927 4,066,123 3,069,488
IMexican Nat’l.. 2d wk Apr. 153,962 152971 6,137,804 5,977,027
IMexican Ry....... Wit M ar22 3,300 87,200 3,280,300 3,144,700
Mexican South’u 3d wk Mar. 22,714 19,088 622,809 570,980
Milieu A So*w’n. February.. 3,011 3,843
Mineral Range.. February 42,608 39,289 389,299 395,092
Minneap A StL. 2d wk Apr 62,056 53,120 2,754,277 2.572,607
MSt P AS St M. Istwk Apl 109,141 95,7 i1 4,693,713 3,354,421
Mo Kan A Texas 2d wk Apr. 267,081 261,770 13,134,077 12,290,384
Mo Pao A Iron Mi 2d wk Apr. 609,000 579,000 28,082,101 26,362,189

Central Branch 2d wk Apr. 17,000 19,000 977,7001 1,052,593

Total............... 626,000 598,000 29.748.729 27,381,932

Mob Jack ARC. 2d wk Apr. 3,414 2,951 127,832 109,957
Mobile A Ohio..* March. 553,100 502,500 4,740,800 4,709,876
Mont A Mex Gull December 136,692 137,370 739,902 709,360
Nash Ch A St La. March....... 671,662 662,207 5,914,171 5,849,598
Nev-Cai-Oregon March....... 431 9,119 111,735 109,320
Nevada Central.. February. 2,700 2,476 26,081 )
NYO& Hud Riv March_~_ 5,483,620 5,329,556 53.248.729 49,467,127
N Y Out A West. February . 333,855 385,041 3,892,577 3.419,143
NY Susq A West February 181,697 232,708 1,892,620 1,658,512
Norfolk A West’l) 2d wk Apr. 371,926 279,294 13,615,568 12,746,978
Northern Centra) February. 601,479 581*779 5,606,469 5,311,769
North’n Pacific.. )stwk Apr 659,209 617,960 32,628,408 25,975,317
Pacific Coast Co. February . _ 314,418 327,525 3,401,345 3,483,126
Penn—EastP AE. February 7,045,034 6,636,63 163,437,306 58,857,406

WestP A E__ February Inc. 31 3,000 Inc. 5,357,000 -
Pere Marquette.. 1st wkApr 171,140 161,291 7,341,926 6,547,889
Phlla A Erie....... February. 418,085 400,841 4,688.709 4,032,363
Phila Wilrn&B.. February 812,716 819,316 7,820,094 7,038,394
Pine Bit. AArk.R. February. 2547 2,788 25,063 20,372
Pittsb CC A St L February . 1,566,123 1,469,285 14,376,972 12,754,946
Pittsb A West’n. January... 168,312 173,057 1,447,104 1,293,307

Pittsb ClI A Tol January... 116,803 101,293 916,653 714,049

Pittsb Pa A F .. January... 21,598 24,654 260,542 296,285

Total system... March--—-- 326,491 367,798 3,210,005 2,910,210
Plant System—)

Ala idland. 1

Bruns AW [ pepryary.. 780,077 782,827 5550936 5,333,665

Sav Fla AW,

SilS O AG.. .
Reading Co.—

Phil ARead.... February. 2,174,107 2,040.166 20,076,221 18,507,584

Coal AlrCo February. 2,193,320 2,337,611 20,156,618 19,086,361

Tot both Co’s.. February. 4,367,427 4,377,777 40,232,839 37,593,945
Rich Fr’ksb AP . January... 96,481 87,292 616,095 567,251
Rio Grande Jet.. Novem%er 53,093 52,229 275,160 274,422
Rio Grande So... 2d wk Apr. 9,318 8,753 453,464 435,647
Rio Gr*de W est.. February.. 362,199 292,146 3,616,55 3,190,885
Rutland.............. December. 154,460 159,065 1,132,818 1,002,640
StJos AGrl ... March 107,851 111,546 1,037,067 1,044,617
St L Ken’et A So. March. 21,000 11,245 137,709 104,612
StL ANATrK...... February.. 14,446 5,889 156,235 61,444
StL ASan Frang Istiwk Apr 367,498 329,577 16,793,565 14,800,069
StL Southwest.. Istwk Apr 113,238 133,064 5,757,322 5,918,842
StLVan ATH.. March.... 181,570 169,634 1,590,488 1,491,150
San Ant AAP... Februar 161,832 178,864 1,745,626 1,878,927
San Fran AN P.. March.....” 76,559 74,449 837,802 767,010
SanPedro LosAn-

geles A Salt L. February. 19,532 13,13
Sav Fla A West.. February. /780,077 752,827 £5,550,930 /5,333,665
Seaboard Air L.. Istwk Apr 263.877 255,741 8,788,556 8,408,639
So C AGaExt... March 30,016 32,642 211,630 224,054
So Haven AfE ast. March....... 4,573 3,305 54,748 57,500
Southern lad March 48,285 35,738 452,965 297,738
So Miss A Ark ... December. 22.283 15,783 121,259 104.39S
So Pacific Co6... February. 6,081,412 5,735,447 56,908,466 50,735,037

Cent Pacitic December. 1,509,196 1,458,655 10,909,231 10,355,116

Gal Har ASA. December. 610,035 611,377 3,722,766 3,359,268

Gal Hous A No December. 40,410 47,373

GultW. T. AP. December 12,355 12,373

Hous. E. AW.T. December. 94,110 94,322 496,388 438,689

Hous. A Shrev. December. 25,065 23,633 121,603 98,461

Hous ATex Cen December 505,245 598,924 2,932,017 3,119,213

Louis’a West... December. 167,605 153,891 950,398 814,843

Morgan’s L AT Decemoer. 904,070 819,675 4,546,008 4,098,957

NYTAMex .. December 35,195 26,694 203,360 146,501

TexANOTL... December. 252,466 250,090 1,491,811 1.294,473

So Pac of Cal .. Decernoer. 2,025,407 1,550,506 11,128,609 9,334,645

So Pac of Arlz. December. 35,694 421,604 2,266,477 1.926.07S

So Pac of N M . December 221,674 223,798 1,286,612 1,032,659
Southern Railw’y 1stwk Apr 709,332 655,918 29,127,789 >7,899,928
Terre H Alnd ... March — 142,121 129,688 1,272,230 1,198,581
Terre H A Peor.. March....... 37,905 47,456 417,857 420,362
Texas Central... 4tbwk Mar 9,933 13,881 481,907 546,203
Texas A Pacific.. 2d wk Apr. 188,988 211,153 9,356,615 9,138,232
TexS VAN W .. March...... 3,50 12,900 25,200 109,400
Tol A Ohio Cent. 1stwkApr 49,155 37,629 2,183,965 1,919,212
Tol P A West .... Istwk Apr 15418 18,380 82,215 903,155
Tol StL AW. 2dwkAnpr. 47,146 47,489 2,033,347 1,891,628
Tor Ham A Buff. Istwk Apr 9,045 7,436 373,8001 301,933
(Jnion Pac RR . 1

Oreg RR AN >February 3,325,156 2,550,683 32,712.45029,631,741

Oreg Sh Line. >
W abash....... 2d wk Apr. 348,630 314,460 15,229,578 13,986,543
W Jersey A Seae February. 170,344 181,744 2,552,860 2, 156,160
Wheel AL E.. March....... 266,837 237,805 2,5-10,7741 2,237,889
Wi ichita Valley  February. 4.560 3,940
Win’sport AN.Br. February. 8,198 8,331 89,778 74,895
Wisconsin Cent.. 2dwk Apr. 114,500 99,890 -1,033,SO-' 1,148,194
Wrightsv A T’n.. December. 14,116 15,828 75,0091 89.826
Yazoo A Miss V March....... 563,196 506,000 5,150,7 I 1.901.333

in both years.

*Figures from December 1 are lor the railroad only.
Includes Paducah A Memphis Division from July 1in both years.
Includes the Houston A Texas Central and its subsidiary lines.
CResults on Montgomer
e Includes results on Slier. Slirev. A Southern, Mo.

\ Mexican currency.

s ol the Cromwell Steamship Line, not previously reported, are
[ ) i dIncludes St. Paul A Duluth tor 001h >00vs.
idland and San Antonio extension for this year, but not for last >ear.

1'hose IUures

are the results on the Ala. Midland, Brunswick A Western, Charleston A Savannah, Savannah Fla.” A West’n and Stiver Springs Ocala a Gnu,

g These figures include, besides the St. Louis A Sail Francisco proper, the Kan. City Ft. Scott A Mem.system and Ft, Wort

A Rio Ulandc.
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Totals for Fiscal Year.

In the full page statement on the preceding page wo show
the gross earnings of all roads for the period from July 1,
that being now the beginning of the fiscal year of the great
majority of the roads. There are, however, some roads that
still have their own fiscal years. These with their dates are
brought together in the following.

Latest OrossDarnings.

Roads. Period.

Current  Previous
Year. Year.

Allegheny Valley........ccoooopn. Jan. 1to Feb. 28 Ino. 12,768
Atlagr]rta Charlgtte AirLine. Apr 1to Jan. 81 2,398,022 2,234,181
Bellefonte Central................... Jan. 1to Mar. 31 13,219 10,782
Burlington Cedar Rap. <cNo. Jan. 1to Mar. 31 1,280,089 1,200,472
Centr ?of New Jersey............ Jan. | to Feb. 28 2.526,792 2,570,501
Chloago & North-Western.... June 1to Feb. 28 35,437.570 32,426,210
Chica o Rook Island & Pao.. Apr | to Feb. 28 27.120,684 24,001,124
Ohio. Minn. & Omaha.. Jan. 1to Fob. 28 1.773.230 1.528.579
Choctaw OkIahoma&Gqu Nov. 1to Mar. 31 2,297,157 1,805,684
Cumberland Valley.. Jan. | to Feb. 28 165.521 155,760
East St. Louis <. Carondelet. Jan. 1to Feb. 28 25,247 23,917
Ft. Worth & Denver City....... Jan. 1to Feb. 28 359,061 348,468
International & Gt. Nofth’n. Jan. 1to Apr. 7 1,229,462 1,319,660
Lehigh Valley RR......cccceuevnee. Deo. 1to Feb. 28 5 869,270 6,344,011
Lehigh Valley Coal................. Deo. 1to Feb. 28 6,041,841 5,697,327
Manistee & North Eastern... Jan. 1to Jan. 31 39,170 33,539
Manistique......ccccoeveenernenenns Jan. 1to Mar. 31 15620 26,066
Mexican Central. ... Jan. 1to Apr. 14 5,647,087 4,979.360
Mexican International........... JO)EL 1to Feb. 23 1,035,436 962,536
Mexioan National 1to Apr. 14 2,339,755 2,170,552
Mexican Railway..... . 1to Mar. 22 1,118,200 1,015,700
Mexioan Southern.... . 1to Mar. 22 853 387 804,868
Missouri Paoiflo........ 1to Apr. 14 9,364.164 9,319,189
Central Branoh.. . | to Apr. 14 256,700 29,593
Total.cvveeeeiieeeee, . 1to Apr. 14 9,636,249 9,653,451
Monterey & Mexioan Gulf . Jan. 1to Deo. 31 1,414,801 1,406,984
Northern Central........... Jan. 1to Feb. 28 1,340,215 1,268.215
Pennsylvania, East of P. &E Jan. 1to Feb. 28 15,053,505 14,102,805

Westof P. & E............... Jan. 1to Feb. 28 Inc. 901.100
Pere Marquette............. Jan. 1to Apr. 7 2,370,710 2,054,059
Philadel hla& Erie Jan. 1to Feb. 28 883,728 342,237
Phlla. Wllm’g’n & Baltimore. Nov. 1 to Feb. 28 3,690,118 3,684,518
Pitts. Clnoin. Ohio. & St. L ... Jan. 1to Feb. 28 3,443,674 3,125,785
8t. L. Vandalla & Terre H.... Nov. 1to Mar. 31 847,556 803,543
8outh Haven & Eastern......... Jan. 1to Mar. 3 12,497 9,52
Terre Haute & Indianapolis.. Nov. 1to Mar. 31 688 886 638,626
Terre Haute & Peoria........ Nov. 1to Mar. 31 213,256 236.018
Texas & Paoiflo............... Jan. 1to Apr. 14 3,185,186 3,436,083
West Jersey & Seashore . Jan. 1to Feb. 28 366 854 366,854
Wichita Valley....cccooveenne Jan. 1to Feb. 28 9,478 13,335

Latest Gross Earnings by Weeks.—The following table
covers the second week of April and shows 9'07 per cent
increase in the aggregate over the same week last year.

2c?week of April. 1902. 1901. Increase. Decrease.
9 9
Ann Arhnr 34,016 34,379 $ 363
Buffalo Roeh. & Pittsb’g. 48,581 114,184 65,600
Canadian Paoiflo 04,000 611,000 93,000
339,773 270,584 69,189
Chicago <eEast. Illinois. 105,500 96,200 9,30
Chloago Great Western. 124,642 135,017 10,375
Chic. Term. Transfer___ 31,767 28,988 2,77
Denver € Rio Grande, 201,300 193,800 7,500
Evansv. & Indianapolis. 5,87 5,61 261
Evansv. <ﬁ:Terre aute. 27,634 27,315 319
Hooking Valley................ 99,275 74,764 24,511
rowa Central................ 41,905 44,059 2.154
Mexioan Central 385,394 315,979 69,415
) 153,962 152,971 991
Minn A St. Tgmis........... 62,056 53,120 8,936
Mo. Kansas € Texas 267,081 261,77s 5,303
Mo. Pacific & Iron M., 609,000 579,000 30,000
Central Branch. ...... 17,000 19,000 2,000
Mob. J aokson & K. City.. 3,414 2.951 463
Norfolk Woatom 71,926 279,294 92,632
Rio Grande Southern__ 9.31 8,753 56
Texas & Paoiflo........... 188,988 211,153 22,165
ToL St. L. & West . 47,146 47,489 343
W abash 348,63 314,460 34,170
Wi isconsin Central 114,500 99,896 14,604
Total (25 roads)............ 4,342,685 3,981,747 463.938 103,000
Net increase (9 07 p. e.). 360.938

For the first week of April our final statement oovers
50 roads, and shows 6°‘65 per cent increase in the aggregate
over the same week last year.

1st week of April. 1902. 1901. Increase. Decrease.
. 9 9 9 9

Previously rep’d (25r’ds) 3,917,068 3,659,615 346,016 88 565
Central of Georgia.......... 113,88 112,320 1,560
Chattanooga Southern.. 2,156 1,347 809
Chic. Ind’plls < Loulsv.. 86,086 80,347 5,739 ,
OIn. N. D.& Texas Pao.. 100,537 89,245 11,292
Clev. Cin. Chic. &8t, L.. 316,182 313,236 2,946

Peoria & Eastern......... 46,660 45,739 921  ........
Colorado & Southern.. 102,575 89,77 12,800
‘<ol Sandusky & Bock’a. 19,484 14,610 4,87
Duluth So. Shore & AtI 48,464 51,563 3,099
Grand Trunk................

Grand Trunk West.. 546,709 531,124 15,585

Dot. Gr. Hav. &Milw. j
Int. & Great Northern.. 80,475 81,232 T 757
Louisville & Nashville.. 5,565,295 520,545 34,750 -
Minn. St. P, €€8.Ste. M . 109,141 5,7 13,397
Norfolk th Western___ 324,074 268,533 55,541
Northern Pacific......... ; 659,209 617,980 41,249
Pere Marquette........... . 171,140 184,291 e;849
8t. Louis & San Fran 367,498 329,877 37,621
Bt. Louis BoothwesterT,. 113,238 133,064 19,826
Seaboard Air Line........... 263,877 255.744 8,183
Southern Raiiwav........... 703,332 655,91 8 53,414 ... »
Toledo Peoria €West’n . 15,418 18,385 2,957
Tol. Ht. L. & West............ 48,510 44’537 3,973
Toronto Ham. <Buffalo. 9,045 7,436 1,609 ...

Total (50 roads)___ 8,726,051 8,182,187 059,078 115,214
Net increase (6®5 p.e). 548,864 a
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Net Earnings Monthly to Latest Dates.—The following
showsthe gross and net earnings to latest dates of all Btkam
railroads furnishing monthly statements. The compilation
Includes every road from which we can get returns of this
character, and in that form is given once a month. Early re-
turns are published fromweek to week, as soon asissued, but
for the convenience of our readers all the roads making re-
turns are brought together here in the week in which we pub-
lish our monthly article on net earnings—say about the 20th
of_the month.

The returns of the street railways we %lve by themselves
under a separate head at the extreme end ot thesétabulations
—See page 825.

—-Grom Earning!.-—--,—NetKarrinns,—
Current Previous Current Previous
Year. Year. Year, Year.
Roads. 9
Adirondack,a ........ Feb. 16,180 14,931 5,411 4,694
July | to Feb. 28.. 141,740 131,456 43,699 88,698
Alabama Gt. So’th. aFob. 203,524 183,917 52,504 47,561
July 1to Feb. 28— 1,687, 826 1,487,794 493,239 454,910
Allegheny Valley...Feb. Dee. 11,031 Deo. 25,846
Jam 1to Feb. 28— Ino. 12,768 Deo. 36,354
Ann Arbor.b.......... Feb. 145,113 134,436 40,422 4,535
July 1to Feb. 28.... 1,285,990 1,173,414 393,338 310,108
Ann’p.W’sh.& Bal. aFeb 5,621 4,026 841 952
July | to Feb. 28.--. 55,388 40,337 19,433 10,815

stoh.T.A S. Fe.b. Feb. 4,277,497 4,142,989 11,696,711 tl,510,261
July 1to Feb. 28....40, 031,906 35,506,442 U7159617 U4270696

Atl. Knox. & NTo.a.Feb. 46,878 36,808 17,756 10,658
July 1to Feb. 28.. 415,354 320,769 162,980 100,808
Atlantio & Birm’gh. Mar 12,527 8,466 5,133 2,751
July 1to Mar. 31.. 98,448 56,306 42,485 19,025
Atlantio CoastL .a. Jan 694,648 692,783 267,473 256,477

July 1to Jan. 31.... 1,575,694 1,672,561

Baltimore & Anna olis
ShortLIne.a.........
July 1to Feb. 28
Balt. A Ohlo.b....... Mar
July 1to Mar. 31..

4,464,031 4,328,799

7,130

71,019
4,123,667 4,133,517 1,248,742 1,511,081
..38,002,575 35,204,452 13,756,46111,938,164

6,008
60,673

1,492
21,574

2,063
20,656

Bangor&Aroost’ kaeb 139,072 113,144 51,034 42,180
July 1to Feb. 28.. 1,094,661 943,929 405,137 356,984
Bath & Hamm’ds. bFeb 1,868 1,701 336 461
July Ito Feb. 28.... 26,544 31,386 12,095 17,760
Bellaire Z. & Oin..,Feb. 12,331 11,111 3,651 1,877
Jan. 1to Feb. 28.... 27,337 26,815 5,440 6,258
BeliefonteCentralbMar. 4,615 3,698 1,732 1,270
Jan. Ito Mar. 31___ 13,219 10,782 5,132 2,702

Boston Rev. B. & Lynn—
Jan. Ito Mar. 31___ 83,085 70,177 579 76
Bridgt. & Saco R. bFeb. 3,170 2,506 1,049 492
July 1to Feb. 28__ 29,099 27,369 8,811 7,045
Buff.Att & Arcade.bFeb. 964 1,202 def.1,351 def.311
July Ito Feb. 28.... 16,670 17,674 3,304 2,065
Bufl. R. & Pittbs.b.Feb. 352,326 403,307 77,232 172,062
July 1to Feb. 28.... 4,191,492 3,802,581 1,802,175 1,589,036
Buffalo & B’squeh. aFeb 60,826 49,745 22,570 17,093
July 1 to Feb. 28.. 563,647 475,155 251,946 208,091
Burl.Ced. R.&No.a. Feb 394,240 388,012 158,972 136,091
Jan. Ito Feb. 28__ 841,880 814,020 351,799 282,173
Canada Atlantio.b.Feb. 123,195 106,871 34,888 11,713
July Ito Feb. 28.... 1.187,097 1,172,246 340,922 206,593
Canadian Paoiflo.a.Feb. 2,349,039 1,977,189 674,361 620,680
July Ito Feb. 28....24,868,382 20,316,248 9,725,661 7,848,514
Cane Belt.....cceu.... Feb. 10,020 4,290 625 1,856
July Ito Feb.28.. 118,347 33,735 46,321 15,883
Cent of Georgia,a. Feb 655,089 626,701 144,324 154,459
uIy Ito Feb.28.. 5,474,532 4,952, '358 1,668,400 1,652,012
Central New En .b.Feb. 37,218 49,215 7,797 12,931
July 1to Feb. 28.. 401,459 481,625 105,232 122,749
Cent, of N. Jersey a. Feb 1,217,279 1,164,482 462,874 444,394
Jan. 1to Féb. 28__ 2,526,792 2,570,501 1,004,952 1,098,738
Central Pacific.b...Deo. 1,509,196 1,458,655 416,775 484,907
July Ito Deo. 31....10,909,231 10,335,116 4,339,370 4,316,979
Ohattan’ga South.aFeb. 6,516 7,058 431 def623
July 1to Feb. 28.. 61,363 67,026 def.24,182 def.19,034
Csesaf) & Ohio.a. Feb 1,225,252 1,126,192 404,618 343,200
y 1to Feb. 28....11, 044 744 10,311,357 4,187,789 4,049:735
Chlca?o &AIton.a.Feb. 691,757 666,627 214,607 215,491
y Ito Feb. 28.... 6,375,183 6&,454j050 2,118,057 2,138,982

3,758,139 3,614,687 275,271 1211 923

Ohio. Burl.AQuin. bFeb 1,
..36,452,743 33,814,765 14,130,981 127733)067

July 1to Feb, 28..

Ohio.&East. 111.b. Feb 516,088 473,084 233,622 209,586
July 1to Feb. 28... 4,242, '800 8,850,776 1,954,603 1,634,714
Mo. Gt. West’n.b.Feb. 543,688 524,862 120,660 154,017
July 1to Feb. 28.... 5,174,728 4,661,132 1,467,768 1,456,482
Ohio.Ind.&Lonis.a.Feb. 287,820 275,343 80,594 66,878
July 1to Feb. 28.... 2,988,882 2,705,054 1,143,324  974.178
OMe. M. &8t. P.a..Feb. 3,091,541 3,093,905 883,351 925,025

July 1to Feb. 28 ...31,076,731 28,805,729 11,140,624 10,468,979

Ohio. R.I.&Pac.adFeb. 2,283,156 1,941,881 1,140,231 617,764
Apr. Ito Fob. 28....27,120,684 24,001,124 9,890,351 8,098,705
Cafe. Ter.Transf.fe.Feb. 124,120 104,249 51,158 43,916
July 1to Feb. 28.... 1,050,917 933,383 488.300 447,308
*Choctaw Ok.& G. bJan. 469,564 357,987 188,273 162,982
Nov. 1to Jan. 31.... 1,428,163 1,087,913 572,653 545,103
OIn. N. O. &T. P.a.Feb. 428,665 402,001 102,599 96,783
July 1to Feb. 28__ 3,644, 316 3,280,286 935,784 851,652
Cl.0in.C'hio.&St.L.aFeb. 1,229,706 1,278,431 244,068 314,272
July Ito Feb. 28....12, 662 906 11,'90i:821 3,428.413 3,476,191
Peoria& East’n.a.Feb. 163,719 210,294 40,118 83,559
July 1to Feb. 28.... 1,692, 838 1,635, 605 462.300 575,895
Color’do &South, b.Feb. 417,946 360,334 110,673 94,952
July | to Feb. 28__ 3,687,615 3,203,392 994,902 847,739
Oolum.Newb.A L.b.Feb. 15,680 16,840 1,212 6,273
July 1to Feb, 28.. 118,833 119,926 38,836 38,551
Cornwall.....cceccevnnee Fo b. 7,074 9,375 def.572 2,331
July 1to Feb. 28___ 78,941 67,139 34,600 27,795
Cornwall & Lebam.Feb. 20,589 20,682 9.074 10.918
July 1to Feb. 28.... 229,729 160,826 110.452 70,492
Cumberland Val.b.Fcb, 70,721 75,256 25,678 26,816
Jan, 1to Feb. 28__ 165,621 155,760 58,808 51,900
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Hoa<

Ue iv. A Hlo |
July 1 to Feb.

letrolt A Ala
July 1to Feb.

July 1to Nov. 30.. ..

Dul. Ho. HtlLA Atl. b Feb
July 1to Feb. 2s..
................. Feb.
July 1to Feb. 28..
Fairchild A N. Fast Feb.
Jan. 1to Feb. 28..
Farmv. APowhat’ n.Feb,
July 1to Feb. 28..

Brie

Fu W AUau City.bFeb
Jan. 1to Feb. 28..
Genesee AW omm
Jan. 1to
Georq - 0 DO b
uly 1to Feb. 28..

Ga. South. A Fla.a.Feb
July 1to Feb. 28..

GllaVaI Globe ANo.Feb
July 1to Feb. 28..

Gr. Trunk of Can...Feb .

Jan. 1to Feb. 28...
Gr. Trunk West...Feb.
Jan. 1to Feb. 28....
Det. Gr. H. A Mil. Feb
Jan. 1to Feb : .
Gulf A Ship lal...a_
July 1'to Jan. |

Houst. ATex. Cent.Dec

July 1to Dec. 31.. .

Illinois Central...a.Feb
July 1to Feb. 28..
Indiana 111. A la. b Dec
Jan.
Iowa Central.b Feb
July 1to Feb. 28..
Iron Hallway.b__ Deo
July 1lto Dec. 31..
Kanawha A Mloh.a.Feb
July 1to Feb. 28..
Kan Clt
¥ i,to Feb
Lehlgh Val. RR, aFeb
Doc. 1to Feb. 28..
Lebigh Y.Ooal Co.a.Feb
Deo. 1to Feb. 28...
Lexm? n AEast,b..Feb
uly 1to Feb. 28

LonJg Island........... Feb
uly 1to Feb. 28..

Loulsv. A Nashv.fc.Feb.

July 1to Feb. 28..

Macon A Blrmlnngeb.

July 1to Feb. i
Manistee AGr Rap.

Manistee & No. E.a.Jan.

Manistlgne.b
Jan. 1to Feb. 1

Maryland & Penn..Feb.

uly 1to Feb. 5

Mexican Central...
Jan. 1to Feb. 28...

Mex. International.Feb.

Jan.

Jan. 1to Feb. 28..

Mlneral Range.b...Feb.
July 1to Feb. 28..

Minn. A 8t. Louis.a.Feb.

July 1to Feb. 2

M. St. P. AS. 8. M.b.Feb.
July | to Feb. 28...

Mo. Kan.ATexas.a.Feb.
July 1to Feb. 28...

Missouri Paoiflc.b..Feb.
| to Feb. 28___

nVash.Ch.ASt.D.c.Feb.

Jan.

July 1to Feb. 28..

Nev.-Cal. Ore onaFSeb.

July 1to Feb. 2

Nevada Central Feb.

July | to Feb. 28...

N. Y. Ont. A West.aFeb.
July 1to Feb. 28...

N. Y. Bus. AWest.a.Feb.
July 1to Feb. 28...

Norfolk AWest’n.a.Feb.

July 1to Feb. 28

Northern Central, b,Feb.

Jan. 1to Feb’ 28

Northern Paoifio.b.Feb.

Pennsylvania—

1to Deo. 31.. .

South.a. Feb .

Feb.

1to Feb. 28...
Millen ASouthwest. Feb.

~—-tirnis Earnings.—

Overrent Previous
Year. Year.
%
759,064 783,740
. 8,020,230 7,739, 454
77,148 72,480
546,932 533,792
109,896 103,218
539,888 480,024
195,175 166,001
1.767.773 1,634,043
2,752,396 2,737,102
27,373,430 25,260.931
3,180 2,974
6.764 6,832
3,452 3,843
46,142 40,983
150,398 157,151
359.061 348,408
18,546 16.980
109,608 108,462
. 1,373,133 1,286, 912
107,125 99,758
851,762 824, 1256
26,713 29,743
213,154 251, '349
1,650,261 1,644,424
. 3,121,707 3,462,586
303,675 289,076
697,870 631,198
64,239 71,539
176,658 153,293
121,850 90,909
789,595 536,017
317,901 334,272
. 3,423, '013 3,148,298
605,215 598,924
2,932,017 3,119, 213
3,114,907 2,969.355
27,243,490 24,636,528
138,227 113,612
1,638,901 1,220,140
207,771 199,697
. 1,727, '587 1,590,363
6,621 4,324
89,600 26,486
82,298 72,750
733,303 609,469
442,840 407,415
. 3,586,657 3,117,338
. 1,855,257 1,932,929
. 5,869,270 6,344,011
2,000,148 1,756,863
. 6,041,841 5,697,327
30,522 25,284
262,401 230,860
Ino. 10,79#
Ino. 438,508
54,175 58,483
357,702 339,096
2,401,649 2,263,937
20,297,832 18,622,391
10,468 10,091
87,438 77,073
11,053 10,106
39,170 33,539
3,046 7,981
12,213 15,361
15,349 15,362
174,610 159,719
1,450,557 1,370,881
3,080,526 2,831,857
487,672 476,927
1,035,436 962,536
677,110 589,824
1,363,444 1,234,168
3,011 3,843
6,998 7.821
42,608 39,289
389,299 395 092
222,569 259,629
2,338, '533 2,175,668
376,949 290,615
4,170,238 2,901,326
1,111,690 1,186,099
11,373,695 10,530,105
2,520,390 2,638,974
5,434,248 5,568,451
619,041 623,039
5,242,509 5,187,391
6,438 5,963
103,354 100,201
2,700 2,476
26, '081 22,046
333,855 385,041
3,892,577 3,419,143
181,697 232,703
1,892,620 1,658,512
1,282,779 1,259,658
.11, 471 '550 10, 853 287
601,479 581,779
1,340, 215 1,266, 215
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— Net Earnings.-—-

Ourrent Previous
Year. Year.
$ $
229,836 290.492
2,931,441 2,857,951
31,815 25,308
138,430 157,815
20,705 30,999
148,001 114,379
70,559 56,017
040,392 543,304
508,372 477,604
7,962,734 6,707,419
1,789 1,757
4,244 4,284
def.1,183 def. 139
, def.8,171
43,996 50,553
101, 650 109, 484
10,999 3,939
63,306 50,367
493,219 441,551
23,310 23,712
234,853 230,894
14,863 16,024
120,340 137,801
450,161 438,481
988,407 986,460
15,086 19,953
89,059 76,406
5,353 12,166
53,5632 33,579
44,237 17,726
236,235 120,369
95,682 129,222
1,311,152 1,297,710
220,210 289,467
1,221, 377 1,540, 021
994,428 1,003,748
9,016,288 7,687,288
31,646 36,283
613,003 444,059
33,436 31,328
340,190 257,780
1,736 1,209
14,275 9,936
17,140 19,640
144,413 116,468
142,356 124,730
1,138,278 787,248
59,503 250,051
294,888 1,070,690
24,791 10,354
23,330 def.40,288
11,271 8,954
97,343 86,011
Deo. 9,800
Ino. 252,092
10,850 19,796
99,893 113,145
745,458 772,933
6,646,767 6,915, 1322
def.318 174
9,178 1,166
3,043 1,023
25,604 18,366
def.201 4,871
5,834 9,169
1,143 2,929
52,396 38,124
479,861 394,671
1,025,649 783,177
198,245 215.751
417,608 423,542
211,088 183,992
426,022 410,425
890 586
1,767 1,352
def.2,032 def.1,618
55,591 74,096
77,470 91,665
980,169 903,855
172,895 105.943
2,303, '353 1,215,190
246,254 263,703
3,522, '890 3,387,889
471,708 909,629
1,080, 485 2,038, 712
182,183 178,946
1,631, 763 1,766,769
def.214 def.964
37,741 35,254
640 def.217
348 4,178
3,549 76,662
1,056,227 1,040,113
71,042 100,627
891,529 708,426
504,936 488.888
4,881,620 4,406,400
130,484 113,284
374,112 289,612

2,805,518 2,066,718 1,363,397
28,206,172 21,636,681 14,343.878 11,067,902

Pacific Coast Company -See Miscellaneous Companies.

Lines dlreotlyoperated

East of Pitts.A E.Feb.
Jan. 1to Feb. 28..

West of Pitts. AE2Feb

Jan. 1to Fob

942.526

7,045.084 6,636,634 1,960,301 1,942,101
..15,053,505 14,102,805 4462,498 4.404.798

Ino. 313,000
Ino. 901,100

Ino.

43,700

Ino. 255,900

Hoads.

Pore Marquette.a..Feb.

Jan. | to Feb. 28..

Phlla. A Erle.b .
Jan. 1to Feb. 28...

Phil.wuui.A Halt.bFeb.
Nov. 1to Feb. 28...

Pine Bluii A Ark. R.Feb.
28...

Pitts. O.C, ASt.L...Fob.

July 1to Fob.

Jan. 1to Feb. 28..

Pltts A West. Sys.b.Jan.

July 1to Jan. 31..
Reading Company—
Phlla.” A Uead’

July 1to Feb 28..

Coal A Iron Co. b.Feb.
July 1to Feb. 28...

Total both Co.’s.bFeb.
July 1to Feb. 28...

....... Fob.

Co.b
to Fob. 28..

Readin
July

Total allConip’s. bFeb.

July 1to Feb.

Rloh. Fred. A Pot. Jan.
31....

July 1to Jan.

Rio Grande Juuot..Nov.
Deo. 1to Nov. 3o0...

Rio GrandeSoutn.tiJan.
31...

July 1 to Jan.

Rio Grande West.b.Fob.
July 1to Feb. 28...

Rutland—

July 1to Deo. 31__

St. Jos. A Gd. Tsi a.Feb.
July 1to Feb. 28...,

St. Louis A N Ark.bFeb.
July | to Feb. 28

i.oultAF.bFeb.
July 1to Feb. 28..

Ht.Louis So’west. b§Feb
July 1to Feb. *8___

8an Ant.AAran.P.aFeb.

ku

July 1to Feb. 28___
8an Fr. A N.Pac.a.Feb.
July 1to Fob. 28___
liSav. Fla.AWest.b.Feb.
July 1to Feb. 28 ...

Seaboard Air Line aFeb.
July 1to Feb. 28

1Southern Pao.Co.aFeb.
July 1to Feb. 28..

Central Paoiflo b.Dec
July 1to Deo. 31

Gal.Har. ASanA.bDeo.
July 1to Dec. 31___

Gulfw. T.APao.bDec.

Houst.E.A W.T.b.Deo.
July 1to Dee. 31__

Houst. A Shreve.bDeo.

July 1to Deo. 31

Louisiana West. b.Deo.

July 1to Deo. 31..

hf’g’n’sLa. ATex.bDeo.

July 1to Deo. 31..

N.Y. Tex. AM.b Deo.
July 1to Deo. 31....

Texas AN. Orl.b.Dec.
July 1to Deo. 31....

So. Pac. of Oal.b-Deo.

July 1to Deo. 31___
So. Pac. of Arlz.b Dec.

July 1to Dec. 31___
So.Pao. of N. M.b.Dee.

July 1to Dec. 31___

Southern Railw’y. aFeb.
July 1to Feb. 28

Texas Central.a ... Feb.

July 1to Feb. 28_
toledo AO. Cent.a.Feb.

July 1to Feb. 28

rol.Peorla A West...Mar.
Jnlv 1to Mar. 31___

. Feb.

.b.Feb.

Toronto Ham. A Buflalo—

Jan.

Unadilla Valley—
Jan. 1to Mar. 31

nion Pao.Syst’ma. Feb.
July 1to Feb. 28

Wabash.b............... Feb.
July 1'to Feb. 28

W.Jersey A Seash.bFeb.
Jan.

Wi ichita Valley------ Feb.
Jan.

July ito Feb.

WiIsoonsin Central b2F8eb.
htsv.A Tenn.bDeb..'
uly 1to Doo. 31....
Yaaoo AMiss.Val.a.Feb.

July 1to Feb. 28

July 1to Feb.
Wri

| to Deo. 31___

1to Feb. 28—

Wheel. AL. Erie— Feb.
July 1to Feb. 28 ...

1to Feb. 28—
W’'mso’rt A No.Br. a2F8eb.

a Netearnings here given are after deducting taxes,
b Netearnings here given are before deducting taxes.

¢ These figures are In Mexican currency, and are convertible lute
gold at the Current rate of exchange.

[Vor, LXXIV
Crossnamings.—%*, Net Earnings.— ,
Current Previous Current Previous
Year. Year. Year. Year.
# # * «
676,024 695,342 119,783 80,734
1,448, 021 1,278,739 239,932 203,532
418.085 400,841 112,295 115,577
888,728 842,237 245,323 227,966
812,716 819,316 169,613 168,813
8,690,118 3,664,518 1,062, 1495 1,085.095
2,547 2,788 1,042 1,601
25, 1063 20, 1372 11,194 9,990
1,566,123 1,469,285 370,294 365,792
. 3 443 674 3, 125 1785 946,504 839,276
308,713 299,004 66,980 95,255
2,624, 299 2,303 611 916,141 785,038
2,174,107 2,040,166 823,658 056,644
. 20, 076 221 18, 507 584 7,710, 806 6,310,411
2,193,820 2,337,611 134,077 171,701
20,156,618 19,080,861 1,779,091 1,503.099
4,307,426 4,377,777 957,734 828,345
40,232,839 87,593,945 9,489,897 7,819,509
115,507 16,920
725,445 173,416
1,073,241 844,271
10,215,341 7,992,927
96,481 87.2 92 42,499 36,053
616,095 567,251 232,477 213,122
53,093 52,229 15,928 f 15,669
575,350 558,679 fl72,605 fl67,604
47,291 45,238 21,771 22,476
352,649 340,812 156,913 101,909
302,199 292,146 146,020 97,053
3,610,552 3,190,885 1,447,062 1,021,096
1,132,818 405,016
85,412 110,841 16,346 36,343
929,216 933,071 303,809 346.152
14,446 5,889 4,632 2,191
156,235 61,444 72,493 27.699
1,598,671 1,490,431 535,039 526.152
.14, 661 1812 12,897,221 6,160,025 5,456,882
550,857 616,627 139,839 234,389
5,010,257 5,164,340 1,517, 745 2,201,586
161,832 178,864 9,179 14,215
1,745, '620 1,878,927 510,923 630,261
56,964 61,020 307 14,130
781,243 692,561 238,559 256,108
780,077 782,827 282,880 297,953
5,550,936 5,333,665 1,814,252 1,744,854
905,819 925,770 208,733 342,791
7,512,592 7 098,198 2,350,997 1,668,205
6,081,412 735,447 1,540,802 1,728,928
.56, 908 467 50 735 037 20, 037 694 17,940,504
1,509,196 1,458,655 416.775 484,907
10, 909 231 10, 335 1116 4,339,870 4,316,979
610,035 611,377 128,600 149,689
3,722,766 3,359,268 1,099, '941 732,801
12,355 12,373 def.798 3,475
94,110 94,322 37,169 42,793
496,388 438,689 175,154 162,487
25,065 23,633 12,206 14,547
121,603 93,461 50,437 49,230
167,605 153,891 74,466 70,108
950,393 814,843 433,367 352,978
904,070 819,675 416,686 381,934
4,546,008 4,098, 957 1,891,502 1,642,463
35,195 26,694 12,143 9,253
203,360 146, '501 85,417 58,737
252,466 250,090 58,476 94,255
1,491, 811 1,294, 473 376,881 467,452
2,025,407 1,550,506 898,661 635,343
11, 128 609 9, 334 645 4,720, 641 3,894. ‘465
435,694 421,604 191,781 237,805
2,266, 477 1,926, 073 1,189, 250 997,385
221,674 223,798 121.775 145,840
1,286, 612 1,032,659 798,289 622,576
2,957,303 2,947,991 781,393 827,356
25, 211 1438 24, 152 227 7,801, 421 7,666,713
38,453 49,272 13,206 23,667
447,866 491,900 214,321 275,189
191,217 179,064 21,723 28,788
1,903,547 1,689,058 394,736 416,912
84,756 94,569 21,026 23,686
866,645 884,770 221,741 224,438
491,181 404,114 190,879 146,713
7.675 7,337 1,395 def. 424
3,325,156 2,886,683 1,471,264 1,091,739
_ 32,712, '450 29 631 741 15,901,408 13,123,020
. 1,396,171 1,270,496 322.691 276,637
12, 994 1002 11, 392 '997 3,899,710 3.569.515
170,344 181,744 def 6,516 15,284
366,854 366, '854 def. 10, 812 25,288
224,049 217,817 83.238 65.870
2,279,937 2,000, '084 618.182 646,948
4,560 3,940 1,975 1.721
9,478 13,335 4,029 6.702
8,198 8,331 3,121 2,927
89,778 74,895 38.376 23, 1413
413,274 556.927 113,924 85,75
3,917,838 3,512,157 1,370.639 1,228,124
14,116 15,828 6,115 7,464
75,069 89.826 29,175 39,701
538,119 562,550 174,528 199,632
4,587.521 4,395,353 1,526,347 1,811,993
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d Gross earnings Include other Inoome.

f Thirty per cent of gross earnings.

1Those llgures Include Houston A Texas' Central and Its subsidiary
lines and the Cromwell Steamship Line.

It These figures Include In. both years results on Kansas City Fort
Scott & Memphis Rft. and Fort Worth A Rio Grande lilt.

ii Includes Paducah A Memphis Division from July 1 In both years.

*Covers railroad operations only.

1» These figures inolude, besides the old Savannah Florida AW estern,
the Alabama Midland, Brunswick At Western, Charleston <o Savannah
and Sliver Springs Oeala A Gulf, all of which have now been consoli-
dated. For lastyear the earnings of these separate roads are combined
for purposes of comparison.

¢For Feoruary. 1902, taxes and rentals amounted to $177.84.0,
against $167,084, after deducting which net for February, 1902,
was $1,518,871, against $1,3<13,177. From July 1to February 28,
1902, taxes and rentals amounted to $1,312,211, against $1,339,587,
after deduoting which net was $15,847,406, against $12,931,109.

} Kansas City Sub. Belt inoluded from January 1, 1902.

8 Net earnings are after allowing for expenditures for betterments.

Miscellaneous Companies.

—dross Marnings.—. ~—Net Marnings.— .
Current Previous Current Previous
Year. Year. Year. Year.
Companies. $ $ $ $
Buffalo Gas Co--—Mar. 28,387 26,009
Oct. Ito Mar. 31.-.. 206,663 186,573
Consol. Gas Co.,N.J.Feb. 1,897 1,976
Jan. 1to Feb. 28 5,334 4,757
Gas A Eleotric Co. of
Bergen County..Feb. 20,109 18,634 6,409 6,155
June 1to Feb. 28.... 210,149 180,174 87,887 65,936
Jaokson Gas-L. Co.Feb. 2.545 2,477
Mar. 1to Feb. 28.... ‘ 36,353 29,069
Laolede Gas L't Co.Feb. _ 95,287 90,575
Jan, 1 to Feb. 28— 209,464 179,949
Lowell Elec. Lt. Co.Feb. 16,277 14,824 7,446 5,877
July 1to Feb. 28.... 128,917 122,115 51,972 40,646
Mexican Telephone,Jan. 18,833 16,498 9,361 6,897
Mar. 1to Jan. 31— 196,715 170,758 90,228 76,130
Paeiflo Coast Co..aFeb. 314,418 327,525 55,541 53,676
July 1to Feb. 28__ 3,401,345 3,483,126 710,822 790,348

Philadelphia Company—See statement V. 74, p. 625, ;

Interest Charges and Surplus*—The following roads, it
addition to their gross and net earnings given in the fore
going, also report charges for interest, &c., with the surplus
above or deficit below those oharges.

-Int., rentals, etc.—-»r-Bal. of NetM am’s.-

Current Previous Current Previous
Year. Year. Year. Year.
Roadi $ $ %
Atlantic &Birm’gh.Mar. 2,083 2,083 3,050 668
July Ito Mar. 31.... 18,750 18,750 23,735 275
Bellefonte Central..Mar. 550 551 1,182 719
Jan. 1to Mar. 31___ l, 6501,653 3,482 1,049
Boston Rev. B. A Lynn—
Jan. 1to Mar. 31__ 14.786 15,541 "df.10,432 *df.12,8S0
Cent. New England.Feb. 12,928 12,429 def.5,131 502
July 1 to Feb. 28__ 103.602 99,619 1,630 23,130
Chic. Bnrl.Ai Quincy Feb. 800,000 797,260 475,271 414,663
July 1to Feb. 28.... 6.400.000 6,378,082 7,730,981 6,354,985
Ohio. & E. Illinois..Feb. 134,530 129,210 *109,860 *90,370
July Ito Feb 28— 1,055,941 1,046,987 *1,037,883 *737,505
Chic. R. Isl. &Pae.. Feb. 319.000 316,997 *921,231 *800,767
Apr. 1to Feb. 28__ 3.509.000 3,486,967 *6,381,351 *4,611,738
Choc. Okla. €eGulf.Jan. 55,636 43,612 1131,416 1127,029
Nov. 1to Jan. 31___ 159,027 129,957 1402,528 {434,940
Clev.Cin.Ch. ASt. L.Feb. 229,976 240,936 14,092 73,336
July 1to Feb. 28___ 1,860,601 1,947,044 1,567,812 1,529,147
Peoria & East__ Feb. 33,688 33,750 6,430 49,809
July 1to Feb. 28.... 269,506 270,000 192,794 305,895
Den. & R.Grande...Feb. 215,842 194,882 115,396 194,828
July 1to Feb. 28— 1,667,734 1,615,097 tl,389,661 tl,353,666
Detroit Southern...Nov. 26,500 205
July 1to Nov. 30.... 132,500 16,101
Dul. So. 8h. A AtL..Feb. 78,642 78,342 *def.7,570 *df.21,876
July 1to Feb. 28.... 629,133 627,657 *14,532 *df.81,724
Genesee &Wyoming—
Jan. 1to Mar. 31— 6,845 6,840 4,154 def.2,901
Hooking Valley....... Feb. 77,418 76,318 *18,264 *52,904
July 1to Feb. 28— 645,704 635,868 1,002,294 *1,010,703
Kanawha AMich...Feb. 12,237 10,886 *5,412 *9,320
July 1 to Feb. 28— 91,466 85,449 *57,157 *35,552
Manistee & No. E...Jan. 6,050 6,092 19,554 12,274
Mineral Range----- Feb. 8,647 4,762 *df, 10,631 *def.6,141
July 1to Feb. 28 ... 68,625 37,385 *df.12,319 37,392
Mo. Kan. & Texas..Feb. 305,594 290,136 def.59,340 def.26,433
July 1to Feb. 28__ 2,409,542 2,315,961 1,1»3,348 1,071,928
Jftashv. Chat.* St.L.Feb. 152,510 145,712 29,673 33,234
July 1to Feb. 28— 1,219,979 1,262,281 411,789 504,488
Nev.-Cal.-Oregon... Feb. 1,947 2,250 def.2,161 def.3,214
July 1to Feb. 28 17,537 18,000 20,204 17,254
Norfolk A WesPn.-.Feb. 201,605 187,413 303,331 301,475
July 1to Feb. 28— 1,551,670 1,500,387 3,329,850 2,906,019
Pere Marquette— Feb. 132,408 120,778 def.12,625 def.40,044
Jan. 1to Feb. 23— 265,679 235,111 def.25,747 def.31,579
Pitts. 0. C. A Ht. L. Feb. 322,026 290,549 48,268 75,243
Jan. 1to Feb. 28— 680,451 592,504 316,053 246,772
Reading-
All companies .. Feb. 862.000 790,980 211,241 53,291
July 1to Feb. 28.... 6.896.000 6,327,837 3,319,341 1,665,090
Rio Grande South..Jan. 18,034 17,883 3,737 4,793
July 1to Jan. 31— 127,211 125,459 29,702 36,450
Rio Grande West...Feb. 101,095 *46,344
July 1to Feb. 28— 805.602 *663,817
Bt. Jos. AGr. fsl’d.-Feb. I, 667 8,750 4,679 27,593
July 1to Feb. 28.... 75,833 70,000 227,976 276,152
St. L. A Han Fran...Feb. 502,355 386,795 *37,719 *170,154
July 1to Feb. 28.... 3,047,008 3,047,471 *2,602,110 *2,521,416
Han Ant. A Ar. Pass—
July 1to Feb. 28.... b554,749 ... df.43,826
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—In!l., RentMh.eic.— tBal.oj Net Mam’s.—5
Current Previous Current Previous
Fear. Year. Year. Year.
lioatls. $ $ $ $
Han Fran. ANo.Pao.Fob. 22,770 22,791 def.22,463 def.8,661
July 1to Fob. 28 .. 182,167 182,829 50,392 73,279

............. *df.587,583

Southern Pao. Co...Feb. u.2,286,064
............... -2,944,821

July 1to Fob. 28...a17,892,871

Toledo AOhio <on..Feb. 30,010 35,135 *def, 16,959 *def.7,318
July Ito Feb. 28 ... 317,404 278,1,99 *86,848 *141,330
To) Peo. A West,...Mar. 22,450 23,726 def,1,424 def.40
July 1to Mar. 31.... 200,257 207,495 15,484 16,943
Unadllla Valley—
Jan. 1to Mar, 31.... 3145 3461 def.1,760 def.3,885
WIlohBa Valley....... Fob. 1,922 1,922 53 def.201
July 1to Feb. 28-—- 3,845 3,845 184 2,857
W’msport ANo. Br.Fob. 2,404 2,500 717 427
July 1to Feb. 28__ 19,233 20,000 19,143 3,413
W leoonsln Central..Feb. 145,119 131,855 *df.30,4Sl ‘df.45,881
July 1to Fob. 28.... 1,131,740 1,081,161 *254,691 ‘151,307

*After allowing for other Inoome received.

t These figures are after allowing for other Inoome and for discount
and exchange. After deduotlng $10,000 for Renewal Fund in
February, 1902, and $10,000 In February, 1901, the surplus for the
month IS $5,396, against $84,828 a year ago, From July | to Feb. 28,
1902, the deductions for this purpose were $80,000, against $100,000
a year ago, leaving a surplus of $1,309,661 in 1902, against $1,258,-
666 in 1901.

llnoludes net earnings of mines.

a These figures for February inolude $937,813 appropriated for
betterments and additions to properties and equipment; from July 1
to Feb. 28 the amount expended for these purposes was $7,086,012.

b These figures inolude $49,713 appropriated for betterments and
additions.

STREET RAILWAYS ANSI TRACTION COMPANIES.

The following table shows the grossearnings for the latest
period of all street railways from whieh we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for IT.e calendar year from January 1to and Including suoh
latest week or month,

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Cross Marnings. Jan. l1tolLatest Date.

Gaoss o i Pretf C t
Earnings. ur’ni retfus urrent Previous
Weekor Mo Year. Year. Year. Year.
$ $ $

Alton Ry.Gas & Elec. February. 11,415 9,293 23,050 19,265
American R’ys. Co.ft. March...... 0,413 65,066 229,780 185,870
Binghamton'RR __ March....... 14,610 14,137 42,230 39,862
Br’kl.ynRap.Tx. Co.. January,.. 996,825 917,750 996,825 917,750
Chicago A Mil. Elec.. March...... ,216 8,636 31,692 23,599
CityElec. (Rome.Ga.) March... . 3,041 3,119 9,592 9,319
Clev.Chagrin F’'sgl’o. February . 3,454 2,435
Cleveland & Eastern. February. 4,916 3,525
Cleveland Eleotric .. March...... 194,070 173,003 550,614 491,540
Oleve. Ely & West... March...... 22,071 17,425 67,084 47,029
Oieve. Palnsv. & E... February. 8,918 7,807 19,119 16,481
Dart. AW’portSt.Ry. March....... 8,870 7,880 23,271 21,250
Denver City Tram.... February. 112,666 98,402 232,368 206,814
Detroit United___ 1stwk Apr 58,742 52,374 810,227 696,045

Rapid Railway....... Istwk Apr 6,085 5,140 85,117 63,456
Duluth-Sup. Tract-> marcn...... 40,816 32,914 110,937 94,465
Elgin Aurora & Sou March 30,535 27,687 87,825 78,805
Galveston City...... December. 10,508
Hé&rrlsbarg Trdaction. February . 30,016 25,257 61,963 51,275
Intemat’l Traction—

(Buffalo)........... February.. 225,160 214,585 475,309 447,756
Lehldgh Traction........ March..... 10,039 9,909 28,929 27,715
London St. Ry.(Can.) March...... 10.23S 9,294 29,240 26,698
Mad. (WIs.) Traction. March...... 5,360 15,52
Mass. Elec. Co.’s..... March...... 410,000 382,000 1,130,129 1,072,614
Montreal Street Ry.. February. 133,645 127,612 288,675 270.997
Muscatine St. Ry.... March.... 6,113 5357 18,524 16,851
Sew Castle Tracfion. February . 9,332 7,481 18,926 15,409
New London St. Ry.. March.... 4,049 3,311 11,544 9,745
Northern OhioTract. March...... 51,204 41,674 141,134 122,653
Olean St. Ry........ e March...... 3,994 3,835 11,222 11,004
Orange Co. Traction. March....... 6,019 5,756 16,562 16,482
Philadelphia Co.f )

Oonsol.Tr.(Pitts.) > February. 1,150,515 1,008,124 2,369,463 2,069,676

United Tr. (Pitts.))

Pottav’e Union Trac, March.___ 11,929 11,593 33,509 32,504
Railways Co.Gen.—

R0adS. ..o March...... 17,460 13,642 48,361 37,427

LightGo’s.......... March..... 1,630 1,684 5,447 6,167
Sacramento Electric

GasARy........... February . 35,841 31,266 69,446 63,371
St. Lonls Transit___ Maroh....... 500,117 461,352 1,380 251 1,303,222
Sohuylkill Traction. December. 10,356 10,187 140,097 115,676
Sioux City Tract....... March....... 18,446 15,427 60,161 43,441
Southern Ohio Tract. Maroh___ 27,698 23,297 72,663 61.503
Tacoma Ry. & Power February . 28,378 24.299 58,846 50,891
Toledo Rys. & Light. February . 99,950 89,079 214,063 190,211
Toronto )& ................ Wk Apr. 5 32.545 29,505
Twin City Rap. Tran, February. 244,781 215580 516,939 451,-854
Union (N. Bedford).. March...... 23,110 18,862 66,158 54,801
United a0 Ty] March..... 114974 110,869 344,910 315,968
United Tract. (Prov.) February. 190,900 185,150 898,900 375,699

ftThese are results for properties owned.

JResults now Inolude tbe Pittsburg Railway Co., operating the Con-
solidated Traotion and all the other controlled properties in Pittsburg.

Street Railway Net Earnings.—In the following we show
both thegrossand the netearnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, thereturns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring together all the reads reporting*
as Isdone to-day.
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— Cross JSarnsYsgs.— -—NelMammgs,—
Current Previous Current Previous
Year. Year, fear. Year,
Moods, « # % *
Alton Ry. Gas A El.Feb. 11,415 9,293 4,991 8,981

July” 1 Co Feb. 28»... 94,533 81,272 44,978 40,158
Amer. Light & Trao.Feb. 65,063 47,612
American llalAw’ys.Nov. 29,013 23,254

July' 1tfo Nov. 30___ 187,889 169,313
Binghamton KR.t». Mir. 14,610 14,137 5,530 6,400

ct. 1to Mar. 31,,», 92,461 84,902 38,459 36,553
Brooklyn Rap, Tr.a Jan. 996,825 917,750 212,464 253,857

July 1to Jam 31 7,533,758 7,055,707 2,283,521 2,489,762
Buff. & Williamsv. Elec. —

Jam 1to Mar. 81.... 2,579 2,370 182 491
Ohio. A Mllw. Elec.Mar. 11,216 8,636 5,030 2,829

Jam 1to Mar. 31 81,692 23,509 13,987 6,569
Olm Newp. &Oov.. Mar. 69,999 63,946 28,392 24.048

Jam 1to Mar. 3i..., 198,147 179,615 75,950 60°800
City ElectRome,Ga) Mar. 8,041 3,119 105 358

Jam 1to Mar, 81.... 9,592 9,319 1,156 1,918
Cl. A Ohag. F. Elec..Feb. 3.454 2,435 1,199 def.581
Olev. A Eastern__ Feb. 4,916 3,525 1,300 def.512
Cleveland Elec.a.. Jam 188,082 166,732 82,075 67,469
Olev. Elyria A West.Mar. 22,071 17,425 9,102 0,589

Jam~ 1to Alar. 8L ... 57,084 47,029 18,715 13,150
Olev.Palnesv.A E.aFeb. 8,918 7,807 3,025 2,881

Jam 1 to-Feb. 28___ 19,119 16,481 6,805 0,118
Corning A Paint’d Post-

Jam 1to Mar. 31___ 7,742 7,084 2,746 2,499
Denv, city Tr,mw...Feb, 112,666 98,402 47,896 41,806

Jam 1to Feb. 23___ 232,868 206,814 103,816 93,327
Detrolt Uniied.a...Mar. 267,718 226,677 114,843 101,636

Jam 1to Mar. 31.... 751,485 643,071 315,830 277,929

Rapid Railwa)é,a.Feb. 24,041 7,298

Jam 1to Feb. 54,034 18,488
Duluth-Sup. Trae..Feb. 33,419 29,303 12,639 10,408

Jam | to Feb. v8___ 70,121 61,551 26,181 23,160
Elgin Aurora A8o...Mar. 30,535 27,687 11,387 11,431

June 1to Alar. 31 314,491 274,349 138,415 99,907
Harrlsb’g Tract’m.Feb. 30,016 25,257 11,919 8,866

Jam 1to Feb. 28__ 61,963 51,275 23,415 18,184
Intern’l Tr. (Buff.)..Feb. 225,160 214,585 92,240 96,312

Jam 1to Feb. 28.... 475,309 447,756 189,729 206,226
Lehigh Traction__ Mar. 10,039 9,909 3,505 6,394

Jam 1to Mar. 31.... 28,929 27,713 9,485 12,114
Lond.8t.Ry.(Can.).. Alar. 10,233 9,294 3,542 2,731

Jam 1to Mar. Si.... 29,216 26,696 8,917 7,559
Madison Traction..Mar. 5,360 1,110

Jan. 1to Mar. 81.... 15,521 2,233
Allddlet’n& Gosh, Elec.—

Jam 1to Alar. 31___ 7,114 7,330 def.1.858 def.773
Montreal 8t. Ry  Feb. 133,645 127,612 29,730 39,958

Oct. 1to Feb. 28 ... 767,844 726,528 276,082 265,251
Muscatine St. Ry...Alar. 6,113 5,357 1,984 def.603

Jam 1to Mar. 31— 18,524 10,851 5,282 def.1,186
New Castle Tract.. Feb. 9,332 7,481 2,662 810
New London St. Ry.Alar. 4,049 3,311 513 103

July 1to Mar. 31— 55,195 49.565 20,010 16,119
Northern OhioTrao.Mar. 51,204 41,674 21,584 17,101

Jam 1to Mar. 31.... 141,134 122,653 54,800 44,096
Clean Street Ry— Alar. 3,994 3,835 1,584 1,792

Jam 1to Mar. 31.... 11,222 11,004 3,572 4,918
Orange Co. Trao__ Mar. 6,019 5,756 1,528 1,641

July 1to Mar. 31.... 76,354 73,035 29,186 38,157
PennYan KeukaP.A B.—

Jan. 1to Mar. 31___ 2,745 2,669 def.157 def.470
Philadelphia Company—See statement V. 74, p. 625.

Sacramento Electric Gas
A Railway Co....... Feb. 35,841 31,266 18,414 17,718
South. Ohio Tract..Alar. 27,698 23,297 12,658 9,835

May 1to Mar. 31.... 325,371 280,174 154,250 127,822
Tacoma Ry. & P.—

Jam 1to Deo. 31.... 378,921 294,132 122,287 72,945
Toledo Rys. A Lt.a.Feb. 99,950 89,079 47,427 44,117
Twin City Rap. Tr.bFeb. 244,781 215,580 124,509 109,118

Jan. 1to Feb. 28.... 516,939 451,854 204,248 230,169

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &c., with the
surplus or deficit above or below those charges.

*Znt.,rentals,ete,— <»Bat.ofNetBarn’s,-

Current Previous Current Previous
Year, Year. Year. Year,
Hoads. $ 9 $
Buff. AWilliamsv. Elec.—
Jan. 1 to Mar. 31.... 387 298 *88 *384
Cin, Newp. &Cov...Alar. 15,728 16,200 12,666 7,848
Jan, 1 to Mar. 81.... 46,578 47,033 29,372 19,827
Cleveland Electric.Jam 21,775 18,976 60,300 48,493
Corning & Paint’d Post-
Jam 1to Alar. 31... 1,888 1,847 858 652
Oenv’r City Tramw.Feb. 32,621 31,642 15,276 10,164
Jan. 1to Feb. 28..., 05,647 63,014 37,608 30,313
Elgin Aurora A So.Mar, 8,333 8,333 8,054 3,098
June 1to Mar. 81...., 83,333 83,333 55,082 16,574
InternatT Tr, (Buff.)Feb. 94,276 84,411 *3,548 *32,388
Jam 1to Feb. 28.... 192,289 169,813 *9,469 *62,860
London Street Ry..Mar.' 2,313 2,032 1,229 699
Jan. 1to Mar. SlI.... 6,561 5,810 2,356 1,749
Middlet’n A Gosh. Elec.—
Jam 1to Mar. 31.... 194 176 *def.1,915 *def.806
Montreal St. Ry— Feb. 14,581 8,775 15,149 81,184
Oct 1 to Feb. 28.... 74,211 45,814 201,872 219,438
Northern Ohio Trao. Alar, 12.500 10,417 9,084 6,684
Jan 1to Alar. Si.... 37.500 31,251 17,800 12,845
PennYanKeukaP.AB.—
Jan. 1to Alar. 31 1,887 2,148 def.2,044 def.2,618
Sacramento Electric Gas
A Railway Co....... Feb. 11,955 9,345 6,459 8,373
South. Ohio Tract..Mar. 7,500 7,500 5,158 2,335
May 1to Alar. 31— 82,500 82,500 71,750 45,322
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tut., rental*, eto,~ -Hal,ofNetBarn’s,-,

Current Previous Current Previous
Fear. Year, Year. Year.
Roads S $
Toledo Rya. A Light. Fob, 87,838 24*271 9,584 19,846
Twin City Rap.Tr,.,Feb. 76,017 70,190 48,492 88,919
Jan, "1to Feb. 28.. 152,034 141,029 112,214 89,140

* After allowing tor other income received.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street, railways and miscellaneous
companies which have been published since the last editions
of the Investors’ and Street Railway Supplements.

elulkoads, etc.— Page. Railroads, Em —(Conc.l)—_ Paae
Ala, Consol. Coal & Iron ..— 124 Knickerbocker Ice Co. of Chicago. 376
American Beet Sugar..... ... 723 Lehigh Coal A Navigation............ . 627
Amer. Cereal (bal. sheet Dec. 81)., 774 Lehigh Valle
American List. Tel. Co.of L. Y..,. 208 LelilghA Wilkesharre
American Hide & Leather.............. 865 Maryland Coal..............
American ICe...ceimuiccienee 575 Mexican International .
Amer, Iron & Steel Mfg...cooocovrnne. 575 Missouri PacifiC.....nicinnccnnen. 7
American Radiator...........ccoeeee. 678 Monoiigahela River Consolidated
American Snuff............. 520 Coal e » 205
Americau Straw board .. 875 National Bisouit 425
American Su(r;ar Refining......c...... 628 National Carbon 470
American Teleph. & Teleg 628 National Lead... 425
American TODAaCCO....cvirrvvninene. 575 National Salt 678
American Woolen.. ... 884 Niles Remeut- Pond Co... 825
American Wrmnﬁ Paper.. ... 575 Northern Central... 473
Associated Merchants ... 476 Otis Elevator ... 028
Ateh. Top. & Santa Pe (6. mos.).. . 323 Pennsylvania RR....... 631
Balt. & Ohio (applie. to list P, L. Pennsylvania Compa 625

E. AW. Va. System ref. bonds).. 388 Il'ere Marquette RR ... 822
Bay State Gas............. 723 People's Gas Light A Coke.... .. 879
Cambria Steel (2RI MO0S.).cccceicncenea 824 Philadelphia & Erie. ..o 620
Central HR. of New Jersey* 578, 580 | 620

] Philadelphia Wllm. & Baltimore..
Itys. ‘& Union Pitts. Cin. Chic. & St. L .. ..722, 772,
4 Pittsburg Coal............

Chicago Junction

Pittsburg Plate
gumcy_ iNING...ccoovvn.
epublic Iron & Steel
Pressed Steel
Rubber Goods Man’f’'g ... 774
rereeennes San Francisco Gas & E'lectric...... 478
3 Seaboard Air Line......... 773
Consolidated Gas Co. of N. Y- Sloss-Shefflel(t Steel & Iron. ...627, 088
Consolidation Coal................. Southern IndTana 36 months)........ 670
Continental Tobacco... Southern New England Telephone 476
Delaware & HadaoD Stanley Elec. Mfg. Co . 725
Delaware Lack., & W Texas & Pacific.............. 026
Diamond Match............ cevns Texas-Pacili; Land Tr 725
Distilling Co. of America.. Union Bag & Paper 774
Electric Co. of America .. Union Switch & Signal.... 078
Electric Storage Battery....... United States Envelope. 078

Fort Worth & Denver City.......... . United States Leather...

General Chemical . 825 U. 8. Steel Corporation , 726

Gen. Blecrrie (bal. sheet Dec. 31).. 724 W estern Maryland....... . 070

Gottlieo-Bauera-Straus Brewing.. 725

Grand Rapids & Indiana.......... 070 Strebt Railways— Page.

Green Bay & Western............ 078 cCaDltal Traction (Wash., D. C.)__ 723

Gulf & Ship Island (bal. sheet of Milwaukee Electric Ry. & LighT... 425
Oct. 31, 1901).ciiiisieisieienirseenas North Jersey Street. . 677

426
Hunt. & Br. Top Mtn. RE. & Coal. 728
International Silver............. 774

St. Louis Transit

Mexican National Railroad.
{Report for the year ending Dee. 31, 1901.)

The annual reportof President Raoul will be found on pages
834 and 835 of to day’s Chronicle. Captain Raoul says:
“The accounts for this year have been keptin Mexican cur-
rency and converted at the actual rate of exchange, thus re-
placing the system of an arbitrary rate heretofore used for
convenience of bookkeeping. As a consequence of this
change, no comparisons of operating results of this year with
last, except as to gross earnings, would be useful, and they
are therefore omitted.”

Below are the earnings and expenses in detail:

EARNINGS AND EXPENSES (MEXICAN CURRENCY).

Earnings— Expenses—
Freight................$5,658,133 Maintenance ol way &
Passenger and mail.... '1,47/1,955 SLrUCTUTES i $858,232
EXPress......coooeneeeae 17,175 Maint'e of equipment..  822.56S
Te 12,429 Conducting transpor’n. 2,759,860
Miscellaneous.............. 164,835 General..... oo, 360,672

Total.....cccccceeeeee. ..$7,724,526 | Total verrr.$4,801,333
Net earnings (Mexican CUTTENCY ). uirernns s e $2,923,193
Netearnings (U. S. CUTTENCY ) iiireneeieeienies w e 1,410,198

The payments from income are given in the President’s re-
port on another page.

BALANCE SHEET DEC. 31, 1901 (U. S. CURRENCY).
Assets—

RR. franchises and other property, inch bonds, stocks, etc.$75,290,213
Uruapan eXTENSTON .ooiiiiieieiieeeseie st w sttt sreereeneans 381,007
Expenditure, change of gauge and const’n El Salto exten. 26,361
2d M. “A” bonds, cumulative interest (percontra).......... 8,089,725
TreasurY securities 115,157
Materials and supplies................ 847,776
Agents and conductors........... 126,477
Foreign roads — ... 58,35
Bills receivable.......ccce...... . 22,422
State of Miohoaean............... 56,364
Miscellaneous. ..., e 74,836
Insuranee premiums, unexpired 27,638
Cash in bank and on hand........ 342,005
Adjustmentaccount.......cccee.e. . 171,640
T 0T i s e e = s $35,029,973
Liabilities—
Capital STOCK ...co. v eeet creres e s » i ,$33,850,000
Mortgage debt (see Investors’ Supplement),.... ........... 42,358,000
Cumulative interest on 2d M. “A”bonda (per contra)...... 8,039,725
Interest on mortgage debt... 66,263
Audited VOUCKHETS. . e e 110,158
Pay rolls......cccoenns 98,526
Foreign roads........... .. 51,310
Locomotive rental note 78,074
Ar-Drake N0 te S == i e e e 33,600
Mlohoaoau foPacific Railroad Co. (special). . 11,48
Miscellaneous......cccovee mvoevnes evern oo e . 108,4/0
Hospital fund 10,111
Loan from bankers___ 175,000
Netrevenue account (balance)...... cooie ceiriiiieiens e 499,250
Total.......... ,$85,039,97 8

-V. 74, p. 630.
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Lake Erie & Western Railroad (Jo.
(Report for the year ending Dec. 31, 1901.)

President W. H. Newman says in substance:

General Results—lii comparison with the results or the previous
year, the gross earnings from operation .increased $57,492; the total
eéxpenditures, including taxes, construction, betterments and ordinary
operating expenses, Increased $308,488. The freight traitlo shows an
increase of ft 70 per cent In tonnage; the earnings per ton per mile an
increase of 010 of a cent,_and the gross receipts from tills source an In
crease of 3'17 per cent. The passenger trallic shows an Increase of
3-20 per cent in the number of passengers carried, an increase of 4-84
peI[ cent in earniugs. . . . .

he ratio of expenseato earnmgﬁs during year., including betterments,
was 74-78 per cent, against 08-86 per cent for the previous year. Ex-
eluding the items of taxes and hetterments, theoperatingexpensos for
1901 were 02-15 per cent and for the previous year 50-84 per cent of
the gross earnings. All expenditures during 1901 for additions and
betterments have been charged to operating expenses. .

The work of improving the property is “steadily progressing. Ar-
rangements have been made to re-lay with new 75-pound rails 05 miles
of main line track, and to oontinue thebpallastingandother bottorment
and construction work durl_n(t; the eneumg year. ‘Towards these objects
the directors have appropriated $200,000 out of the balance remainin
to the oredit of inoome account at the end of the year, and this amoun
has been oredlted to “special improvement fund,” as appears by the
balance sheet herewith. L ' . .

Improvements, Etc.—Main line track aggregating 112 miles were
renewed with new 76-pound steel rail; 211 miles were ballasted with
gravel: 14 miles of new sidings weiohnilt; 2-40 miles of sidings were re-
moved, and 347,027 orosB-ties and 222 sets of switoh-ties were laid.

A senaration of grades was made at the crossing_of the Pittsburg Cin-
cinnati Chicago & St. Louis Ry.~at Hartford | |t?/, Ind. Forty-oight
aores of land were purchased at Indianapolis, Ind., upon which to

build additional yard tracks. One steel-girder brld?e, 4 feet an%,
was built, replaoing an old structure. One wooden irestle and eight
new iron pipe culverts were put In for new openings, and 55 wooden
culverts and wooden trestles were replaced with east iron pipe; 23

wooden trestles were renewed, etc., etc.
Statistics, Etc.—The earnings, expenses, etc., for three
years past anti the balance sheets of Dec. 81 compare as below:
OPERATIONS, EARNINGS, EXPENSES AND CHARGES.

Operations— 1901. 1900. 1899.
Miles operated Dec. 31 887 887 725
Passengers carried......... 1,874,091 1,815,924 1,579,640

Passenger mileage..............

. 56,441,115 53,081,916 47,023,L18
Rate per passenger per mile....... o)

1-96 ofs. 1-99 ots. 194 Ots.

Earnlmt;s p. paes’ger train mile. $0-7566 $0-7583
Freight (tons) moved................... 3,393,168 3,208,246 2.750R47
Freight (tons) mileage......... e 504,536,990 501,431,823 431,327,549
Average rate per ton per mile... 0635 cts. 0-619°Cts.  0-599 Cts.
EaErnlngs per freight train mile.. $1-80002  $1-71459 ...
arnings—
Pas;;engegr ......................................... $1,107,932 $1,056,743  $929,050
Freight....ovonvnnne. $3,201,461 $3,102,975 $2,581,994
Mail, express, eto 223,811 315,994 276,257
Total earnings.....cccceovvevevnnne $4,533,204 $4,475,712 $3,787,301
Operating expenses—
Maintenance of way, $943,931 $869,5637  $483,472
Maintenance of equipment......... 523,182 428,894 373,579
Transportation expenses 1,578,538 1,392,853 1,158,069
General.....coceeevnaee COR 137, 192,689 182,990
Taxes...... 206,983 197,335 195,879
Totalceieeesee e $3,389,802 $3,081,313 $2,393,990
Ratio of expenses to earnings... (74*78 p.c.) (68-85p.c.) (63-27 p.c.)
Net earnings............... $1,143,403 $1,394,399 $1,393,311
Other iINOOME....oeeiririiie, 30,
Tdotal INCOME..cociieiieee e $1,173,946 $1,394,399 $1,393,311
Deduct—
Interest on IBt mortgage bonds.  $543,750  $543,750  $543,750
Interest on N. O. bonds............... 125,000 125,000 105,000
Dividend on preferred stock (4 p. c.) 473,600 473,600
Total e $1,142,350 $1,142,350 $618,750
UUIPIUS. o $31,586 $252,049 *$744,561
*Of this there was expended for new equipment $543,417.
BALANCE SHEET DEC. 31.
1901. 1900.

1900.
*

1901.
%

Liabilities— -l
Capital stock......... 23,680,000 23,680,000
Bonded debt (see

Ix VESP, SUP 2 10,875.00010,875,000
Accrued interes 06,950 308,225

Mater’als on hand.

31,659,327 34,659,337
218, 250.907
Stocks and bonds

350

owned.......coeueuen. 1)0,000 135,000 Accounts payable. 146,430 175,109
TAXES, veeveervaanns . 2,573 33,701 Unpaid wages........ 43,484 143643
Due from agents Dividends payable 236,800 236,800

and railroads...... 221,157 227,856 Investments in
Acc’nts receivable. 9,777 15,100 stocks & bonds... 110.C00 135,000
Miscellaneous........ 34,287 36,169 Miscellaneous....... 68,821 36,881
Cash on band and Special Improvem’t

intr ansit............. 1.011,599 1,044,940 fund............ - ,000
Suspense account. 105,913 1,558 Assets over liabils. 645,496 813,900

Total...,............ 36,402,981 36,404,559 Total........... ... 36,402,981 36,404,569
— V. 737 p 1260

New Mexico Railway & Coal Co,
(Report for period ending June 30, 1901.)

President C. D. Simpson says in part:

Construction of the El Paso & Rook Island Ry. was commenced. In
Feb., 1901, and completed Feb 1, 1902, on which date connection
was made at Santa Rosa with the extension of the Chicago_Rock Isl-
and & Pacific Rg/. thus establlshln%athrough line from EIl Paso to
Kansas Oity and Chicago, making the shortest existing route from
Kansas City to Southern California, Arizona, EI Paso and Mexico
Work Is beirig vigorously pushed on the railroad of the Dawson Ry.
<e Coal Co., and Tt is expected that the portion of It from the minés
near Dawson, N. M., to the Atchison Topeka & Santa Fe RR., will be
completed March, 1202, and the entire line, 135 miles in length, to
Liberty Junction, by Nov. 1,1902. . . .

The Targely increased business accruing to the lines of railroad from
the connéction with the Chicago Rook Island Oc Pacific ana the Daw-
son properties has necessitated a large expenditure for_ Improve-
ments and additional equipment, to provide funds for_which it was
deemed expedient for me New Mexloo Railway & Coal Co. to author
Ize an Issue of $5,000,000 first and consolidated mortgage and col-
lateral trust 50-year 5 per cent gold bonds, dated Got. 'I,” 1901, and
secured by a mortgage or deed of trust to the Colonial Trust C>.,
trustee. Of this issue $3,000,000 are reserved in the hands of the
trustee for the purpose of exchange at par, with Interest adjusted, for
the $3,000,000 first mortga e bonds heretofore Issued and outstanding,
dated Oct. 1,1897, and $2,000,000 are to be sold as required for the
improvement and equipment of the properties owned by this com-
pany.
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The company owns outright or controls, now In operat,i/(l),rll:
iles.

Main line. Spurs, etc.
164 32

El Paso A Northeastern Ry ............ . Za
a

Alamogordo & Sacramento Mounta
El Paso A Rock Island Ry 180 9

Total.......... ) 3217 J4iih

Equipment: 27 locomotives, 205 coal cars, 75 box cars, 25 fiat cars,
8 passenger cars, 8 cabooses, 4 excursion cars ami 13 tank cars. Ad
diftonal equipment ordered and now being built: 21 locomotives, 300
forty ton steel coal oars, 40 box oars, |Osfeel water oars, 10 cabooses,
3 combination oars and 4 passenger coaches.

Operation of the El Paso & Northeastern Ry. commenced .Jan. 1,
18D9, with but one-half the line completed, and from the fin-i earned
more than sulllotent t0 pay Interest on the bonds then outstanding,
ing. HlInce completion of the road the earnings have been very satis-
factory and will be materially increased by the through business
from the Rook Island connection and the Dawson coal mines.

The company, owning outright all the securities of the EI
Paso & Northeastern Ry. and RR. companies and of the
New Mexico Fuel Co., is entitled to all the net earnings of
those companies, which constitute at this time its gross in-
come. Thisincome will be subsequently affected by such
dividends as may be earned on the stock of the El Paso &
Rock Island Ry. Co., of which this company owns QD per
cent, and on the stock of the Dawson Ry. & Coal Co., of
which it owns 51 per cent.

The earnings of the subordinate companies and the re-
sulting income and the interest charge of the New Mexico
Ry. & Coal Co. are as follows:

EAENINGS OF SUBORDINATE COMPANIES AND INTEREST CHARGE OF
PARENT COMPANY.

Tear. Tear. 6 mos. Total,
) 1900-01. 1899-00. 1899. gears.
Gross earnings sub. cos__ $821,518 $345,368 $69,152 $1,235,937
Operat’g expenses & taxes. 435,828 122,108 36,866 594,700
Net earnings sub. co’s $385,690 $223,260 $32,286  $641,237
New Mexico Ry.& Coal Co.—
Interest on bonds......... . 144,121 113,814 25,700 283,636
Balance, surplus........... $241,569 $109,446 $6,586 $357,602
-V.74,p.776.

Panama Railroad.
{Reportfor the year ending Dec. 31, 1901.)

President J. Edward Simmons says in substance :

General Results.—The past year was one of marked activ-
ity in the company’s affairs. Owing to the severance of re-
lations with the Pacific Mail Steamship Co., the company put
on a line of chartered vessels between Panama and San Fran-
cisco direct, to maintain its coastwise traffic ; charters at the
outset were difficult to obtain and very expensive, but later
better conditions prevailed ; the volume of coastwise traffic
was materially increased during the year, but the very large
outlay required to charter, ships on both oceans was burden-
some, and represented interest on a capital sum, which had
it been applied by the company to the construction of new
vessels, would have made the business highly remunerative.

The result of the “open door” policy has not been as re-
munerative as desired, and the directors are considering
changes in existing traffic arrangements and connections at
Panama. (See V.72, p. 773))

The company’s business was adversely affected by political
disturbances on the Isthmus, The prolonged labor strike in
San Francisco and a materially reduced coffee output in
Central America and Mexico during the season of 1900-1901
also considerably affected net earnings.

Improvements,—A dividend of 2 per cent was paid in
March 1901. Since the declaration of the previous dividend
in January, 1893, in addition to the payment of $250,000 an-
nually to the Colombian Government, and the redemption of
$561,000 of the company’s per cent first mortgage bonds
out of gross earnings, the net earnings of the company
amounted to $2,072,359, or per cent-upon the capital
stock. Of this sum the directors have applied to the develop-
ment and permanent improvement of the property, in excess
of the amount of the dividend paid in March last, $1,755,509,
in the purchase and betterment of its steamships and floating
equipment, the construction of the La Boca Pier, Port and

.Terminal, the acquisition and restoration of dredging outfit,

the installation of electric light and ice plants, etc,, etc.

La Boca Terminals,—The port and terminal at La Boca
having been completed and opened to commerce on Jan, 1,
1901, its construction account was closed, showing a total
cost'of $2,148,304, and thatontlay was capitalized into the com-
pany’s per cent first mortgage 20-year gold bonds au-
thorized for that purpose. As contemplated by contracts
between the companies, a lease has been affected, from the
Canal Company, of the La Boca Branch RR., and adjoining
lands necessary for the operation of the terminal during the
life of the railroad company’s concession, or until 1966, upon
mutually satisfactory terms. There is now under considera-
tion a further increase of the facilities of the La Boca Pier,
in order to moreexpeditiously handle the increasing tonnage.

Statistics. —The earnings and income account have been-

EARNINGS, EXPENSES AND CHARGES.

. . 1901. 1900. 1%99, 1898.
Railroad earnings— $ $ $
PassSengers,.....eeen. 92,81 92,904 76,088 98,270
Freight and treasure 1,215,326 1,127,321 976,408 963.247
MallS..cooiiiiccecicicee 57,034 50,770 46,520 44,912

Total railroad earns. 1,365,170 1,270,995 1,098,966 1,106,459
Panama RR. 8B. Line... 1,832,673 982,062* 762,470 620,184
Total earnings............ 2,697,843 2,253,057 1,861,430 1,726,643
Add other reoelpfcs......... 498,865 402,136 333,605 416,237
Total.veeieeeicieceene 3,196,708 2,655,193 2,195,041 2,142,880
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1901. 1900, 1890. 1898.
Operating Gx?6r_1_8_l_—_|_8— $ % % $
ejcy. on Ittiiiiiius. 40,378 40,216 42,090 41,036
Conducting transport’n. 373,023 309,317 278,961 259,887
Malut. of equipment.... 116,520 116,519 71,270 60,910
way and swuet’a. 95,842 95,811 95,421 129,595
. Total HR, oper. exp., 625,263 562,063 487,741 500,437
ir'biittiva K-K feS. op. BXp. 1,470,018 844,176 579,830 501,072
Joint HK, and Sd. 6£p,.. 333,897 321,185 274,812 276,183
Total.,.,............. 2,435,208 1,727,404 1,342,381 1,277,098
Net earnings.............. ; 761,500 927,789 852,660 805,188
Charges— .

Bub. to Rep. of Colombia. 25,000 25,000 25,000 25,000
Redemption of bonds... 291,240 286,080 278,340 271,080
luuon subsidy bonds,... 80,760 88,920 96,660 103,920
“ ist mort. bonds,. 70,200 75,026 80,415 85,241
Miscellaneous....... ......... 31,712 5,100 77,011 113,200
Total....coeene. . 501,912 481,026 557,426 598,441
Balance, surplus*...._ 259,588 446,763 295,234 266,749

*A “ special’ dividend
March 25,1901.
CONDENSED BALANCE SHEET DECEMBER 31.

of 2 per cent (first since 1893) was paid

1901. 1900. 1899. 1898,
Assets — $ $ $ $
Road, egmpmer]t, &o....12,552,501 12,148,199 11,962,634 11,806,579
Coal and supplies . 158,549 175,251 161,276 135,149
Accounts receivable._ 255,617 215,357 250,242 211,885
Sinking fund..........= 31,000 18,648 13,264 12,691
........................... 434,420 840,024 888,006 681,328

Oas .

Adv’ce sub. toRep.of Ool.
Bonds in treasury...........
Impt. and eons, account
Miscellaneous......... .

1,202,000 1,346,000 1,482,000 1,611,000
1,104,038 1,129,037 1,186,980 1,232,000

129,598
95,772 119,030 81,898 75,899

Total.ccovennne .. ) 15,963,495 15,991,546 16,032,301 15,766,531
Liabilities—

Capital stock............ 7,000,000 7,000,000 7,000,000 7,000,000
Funded debt........... . 3,603,000 3,888.010 4,163,000 4,445,000
Fund to redeem bonds.. 185,163 133,588 182,486 132,357
Accrued interest.... 29,188 33,517 34,654 37,024
Isthmus drafts unpres™d. 26,987 33,619 21.963 21,351
Overdue coupons........ ,643 1,765 3,235 5,188
Audited vouchers........ 52,158 67,750 57,429 30,326
Duelortenn’iatLa Boca 929,812 911,569 1,179,925 1,098,618
Miscellaneous accounts. 71.199 53,905 49,211 25,270
Bal. to profit and loss... 4,110,345 3,867,332 3,390,399 2,971,449

Total.......cceu............ 15,96 3,495 15,991,546 16,032,301 15,766,531

—y. 74, p. 95.
Metropolitan West Side Elevated RR. of Chicago.
(Report for year ended Feb. 28, 1902.)

President MacAllister says in substance :

_Growth of Traffic.—The inorease In number of passengers car-
ried over previous year amounted to 7-12 per cent. This increase Is
gratifying and we have every reason to believe It will continue, Judlg-
ing from the Improvements in the Metropolitan territory, pa_rtlcula_rgl
in the district east of Centre Ave., where large manufacturing build-
ings are under construction, and at the ends of the lines where apart-
ment bU|Id|n&s) and residences of various kinds are rapidly gomg W
Physical ndition.—The condition of the property is good. e
have repainted a Iarg(e portion of the structuré during thé year and
kept the equipment, ete., up to our normal high standard of efficiency.
Taxes.—Our counsel successfully contested in the courts the assess-
ment made by the Board of Review of Cook County, and the company
will pz\% upon the assessment made by the State’Board of Equaliza-
tion. e feel that the assessmentthis year is larger than was justi-
fied by the facts. The entire amountto be paid out for taxes, as well
as on account of the accident of Nov. 19 due to fog, has been deducted
from income account. . . )
Extensions.—Five stations on the Douglas Park extension (which
reaches from about Campbell Ave., between 20th and 21st streets,
westto West 40th Ave., a distance of 1-85 miles) were put in oper-
ation Maroh 10, and we expect to have all stations in service about
May 1, 1902. We are aiming to have the Garfield Park extension ﬂ’ll
mile) completed b%the middle of April In time for the needs of the
Aurora Elgin & Chicago RR, (see V. 74, p. 726,), which will connect
at this point. A satisfactory traffic arrangement has been made with
this company for_a connection with their lines at 52d Ave. This road
opens np a beautiful section of the country, and will, I think, prove
very satlsfactor¥ and beneficial to the Metropolitan.
Equipment.—Thirty-eight coaches and eight motor cars were or-
dered during the early part of the fiscal year. A number of these oars
have been received and are in service. Also an engine and a gener-
ator of 3,500 horse-power capacity were ordered for the power house,
which will be in service in time for our needs when the extensions are
completed.

F. A. Delano, G-eneral Manager of the 0. B. & Q. RR., has
been elected a director in place of Gh B. Harris.

Operations, earnings, expenses, charges, etc., and the
balance sheets have been as follows:

Operations— ) 1901-02. 1900-01. 1899-00.
Whole number pass, carried....33,910,790 31,656,972 29,542,256
Daily average......... e - 92,906 86,250 80,938

Earnings—

Passenger earnings...............$1,695,243  $1,582,575 $1,477,113
Miscellaneous.....cccooeevvieiciieiciinns 58,070 46,162 47,001
Gross earnings___ ......... $1,753,313 $1,628,737 $1,524,114

Operating expenses—

Maintenance way and works ..  $45,931 $39,496
Maintenance equipment........ 0,057 82,707
Conducting transportation....... 527,086 511,368
General............... 84,135 70,335
Total operating.............. $737,209 $703,906 $653,331
Netearnings,...................$1,016,103 $924,831 $870,783
Add interest on balances, ete.. 4,640 8,352 10,021
Total available income. .$1,020,743 $933,183 $880,804
Deduct—
Rentals...ccoee coveneee. $201,122 $190,988 $180,451
Taxes.... 149,335 54,517 50,819
Interest } 892,320 384,153 378,320
Miscellaneous & extraordinary. 37,976 49 1,100
Dividends.......cccnunas 261,243 304,783 225,000
Rate of dividend........... .— (3%) (3*2%) 2Mi)
.$1,041,996 $934,490 $835,690
def.$21,253  del.$1,806 sur.$45,114
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BALANCElg%TEET FEBRUARY 28.

1902.
Assets— $ $
Road and equip... 28.018,670 25,974,970
Bonds in treasury, 192,000 192,000

1903, 1901.

9,000,090 9,000,000
7, 600,000 7,500,000

Liabilities —
Preferred stock...
Common stock......

I’fd. stock in tre'y. 291,900 201,900 BondS....oiceenns 10 .000,000 10,000,000
Securities wit Coupons unpaid... 107,500 101,000
committee... 28,461 28,461 Int.aoor’d, not due 32,094 82,693
Cash........... — 881,797 248,421 Accts. payable.,... 118,041 86,621
M aterials............. 21,728 28,567 Taxes accrued....... 129,874 43,937
eivable . 54,962 23,904 Diva. uncalled for. 87,107 180,705

Exteu. Doug. Park Unused insurance. 29,&01 4,082
Hue & Gfaiflela Unearn’d pass bal.. 446
Park line............ 100,205 174,784 Profit and loss........ 31,838 54,089

Total -.........., 27,087,003 80,053,010
-V. 74, p. 677, 628.

Louisville (Ky.) Railway Company.
(Report for the year ending Dec. 31, 1901.)

President lary says in substance:

On April 15 the difectors sold $200,000 of the 4~ per oent second
mortgage bonds, for which $218,423 was received, this, with other
funds available, making the total expenditures for the year In better-
ments and Improvements $338,915. The most important of these
were: Addition to power-house, the Installation of new boilers, engines
and_ generator; the changing of the Orescent Hill Railway to elee-
trloity, building doable tracks to Jaoob Park, extension of the Preston
Street line, purchase of real estate, and other imorovements of less
Importance. With the change of the Orescent Hill line, horse oars
were numbered with the things of the past in our city, thus complet-
ing improvements that have consumed considerable time and cost
about $4,000,000. . ) o

During the year a contract was entered into with the Louisville
Anchorage & Pewee Valley RB, to operate their oars over our traok
from the oity limits at the reservoir to Fifth and Green streets, and
the operation of oars under this agreement oommenoed in November.

The directors have arranged to Improve the equipment during the
coming year by the purchase of 75 large and handsome oars, with all
modern improvements, at a cost of about $300,000, and also to add
vestibules and heaters to a sufficient number of the presentequipment
to provide for the regular winter schedule.

esults for four years were as follows :
1901, 00. 1899. 1898.
Gross earnings........... $1,617,059 $1,5923%,514 $1,%3;_)§1,828 $1,297,394

Total, .27,087,603 20,958,016

Oper. exps. & taxes.. 1,024,037 171 573 838,574
5 Ndet g[arnings ......... $593,022  $582,343 $482,255 $458,820

educt—
Dlvs. paid and aecr’d. $265,000 $265,000 $171,667 $146,875
Int. paid and aecr’d.. 320,934 314,090 308,500 309,545
De’ct’ns from inc. $585,934 $579,090 $480,167 $456,420
Netsurplus.....cceeee. $7,088 $3,253 $2,088 $2,400

BALANCE SHEET DEC. 81.

1901. 1900. o 1POI. 1900.
Assets— I/tdbiUties-

$ $
Road and equip....12,935,008 12,747,304 Cap’Jstock paidin. 0,000,000 6,00$0,000
Stocks and other Funded debt.......... 0,349,300 0,149,300

investments........ 40,928 41,108 Int. &taxes accr’d. 809,605)
Mat. and suPplles.. 81,386 Pay rolls and ac- > 339,054
Cashand all other 292,906 counts payable.. 57,376)

ASSetS i 266,585 5 Profit & loss acct.. 597,086 592,904

Total.w cooinee, 13,313,967 13,081,318
—V. 74,p. 305,94,
Central Union Telephone Co.
(Report for the year ending Dec, 31,1901.)

Total....... ...13,313,967 13,081,318

Earnings—The earninqs for four years were:
9g1. 1900. 18$?9. 1898.
Gross earningsS....c.oee. «ueeee. 2,584,789 2,30%,743 1,999,313 1,67%,899

Expenses for administra
tion, operating, mainte

nance and interest...... 2,360,261 1,990,129 1,690,753 1,364,086
Netrevenue............. ., 224,528 317,814 308,559 306,813

Added to constr’naect.:
Atexchanges..... ... 1,927,474 1,265,779 1,403,256 504,390
For toll lines................ .— . 251,720 310,025 690,541 361,617
Total................... 2,179,194 1,575,804 2,093,797 866,007
Number of exchanges...., 207 191 193 175
Number of subscribers.... 98,279 68,997 59,810 45,305
Number of toll stations... 2,550 2,324 2,090 1,573
Miles of wirein toll lines..m () 53,838 48,935 32,472
Miles of poles in toll lines,. 11,925 11,421 11,168 9,034

BALANCE SHEET DEO. 31, 1901.

) Liabilities—
Investedinplant......... $12,007,236 Capital stock................ $3,481,600
Invested in real estate 184,074 Prepayments on ine’d
Material on hand........ 1,588 capital stook......... 1,452,677
Bonds and stock— .. 910,078 Bal. of bills and accts.
Gash........ —_— 91,389 payable audreoe’bie 1,489,813

Bonds issued.......... 6,000,000
Reserve.........oceveeee 201,075
surplus....ccne. . 769,180
Total...ooooooveveeen & .$13,394,347 Total...oovveieen e $13,394,347

Ho dividends, it is understood, have been paid since 1896,
when 1 per cent was distributed.—V. 74, p, 429, 158,
United States Cast Iron Pipe & Foundry Co.
(Balance Sheet of Jan, 31, 1902,)

The balanoe sheet of Jan. 31, 1902. compares with those of
May 81, 1901, and September 30, 1899, as follows:

Jan. 31, May 31, Sept, SO,
Lsséts 1902. 19Q1. 1899.
Treasury stock............ e 347,555 347,555 344,555

Unissued stock 5,000,000 5,000,000 5,000,000

Sinking fund............ e 49,377 31,797
Plant investment......c. cooevevviievceeesnenn, 24,062,064 24,066,941 24,053,129
Cash....c.oeueeee 237,786 260,568 274,197

Raw and manufacturedmaterial.... 1,421,060 1,429'869 1,482,724
Accountsreceivable... ............... 1,579,229 1,854,136 1,681,563

L 82,697,071 32,990,866 82,786,168

15,000,000 15,000,000 15,000,000
15,000,000 15,000,000 15,000 000

Preferred stoCK....occoee vovvvcveennene
Common stock........

American Pipe &Foundry Co.bonds 1,194,000 1,194,009 1,199,000
Anniston mortgage bonds................. 87,500 105,000 140,000
Reserve for working ca;t))ltal_ ..... 289,827 ...

Bills and accounts payable............. 543,002 1,191,506 870,959
Dividend....... cooooiieieeeee s e 126,000 e e
SUrplUS e 457,742 500,860 576,309

Total. — — . .32,697,071 82,990,866 92,786,168
-V. 74, p. 785, 156.
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GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING STREET ROADS.

Allegheny Valley Ry.—Report.—The results for the cal-
endar years 1900 and 1901 compare as below:

Calendar Groan Net . Other Fixedm Balance,

ear— earnlngs. earnmgs. income.  charges. surplus.
1901_ $3,788,963  $1,998,443 $91 $1,144,738  $258,790
19007, 3,540,028 1,129,305 7,001 1,131,895 4,531
—V. 73, 'p. 074.

American Elevated RR.—ncrease of Stock.—This com-
pany, which recently increased its authorized capital stock
from $100,000 to $5,000,000, on April 12 increased the same to
$10,000,000. No information is vouchsafed regarding the
company’s plans.—V. 74, p. 528, 149.

Atlantic Coast Line RR.—Consolidation.—The sharehold-
ers will meet May 12 “to act upon the consolidation and
merger of the Savannah Florida & Western Ry. Co., and of
all of its capital stock, properties and franchises, with the
Atlantic Coast Line RR. Co.”—V. 74, p. 726; V. 78, p. 1858.

Birmingham Belt RR.—\etc President.—H. M. Atkinson,
who organized the Birmingham Railway, Light & Power
Co., has been elected President as a step, it is supposed, in
effecting closer relations between the enterprises.—V. 74, p.
679.

Birmingham Sheffield & Tennessee River RR.—Reversal
of Decision Against Reorganizatiion Committee.—See edit-
orial on page 804.—V. 70, p. 1194; Y. 68, p. 1224.

Birmingham & Steel City (Ala.) Railway & Power Co—
Consolidation.—Bonds.—This company! was formed on April
9under Alabama laws, with $2,000,0000f authorized capital
stock, as a consolidation of the Steel Cities Railway Co.
and the Warrior River Power Co. of Birmingham. The new
company will make a first mortgage on the entire property
to secure an issue of 5 per cent $1,000 gold bonds to be dated
July 1st, 1902, payable July 1st, 1932; $1,500,000 of these
bonds will be issued at once. o ) )

. The Maltby Hornaday Co. of Cincinnati, who are interested
In the enterprise, write as follows:

The proposed road will he 40 miles In length and extend from Bir-
mingham to Ensley, Wylam, Woodward and Bessemer; also from
Ens e% to Pratt City, Brookslde and Adamsvllle.  These places are all
suburban to Birmingham. The road will have an independent en-
trance into Birmingham, which will put it in touch with the business
centre of the oity. Franchises have been secured In Birmingham and
the several cities above mentioned; rights of way have ‘also been
secured. Construotion will commence not later than April 10th, and
will he completed within a year. [In connection with the railroad it is
Wopqsed to build a power plant 20 miles north of Birmingham on the

arrior Blyer/whioh plantjwill have acapaoityjof 10,000 horse power.
It Is the Intention of the company to seoure lighting franchises in
Birmingham ana the several olties through whloh'the road runs.

Buffalo Rochester & Pittsburg Ry.—Strike Over.—AM
the mines of the Rochester & Pittsburg Coal & Iron_ Co. re-
sumed operations on Thursday, an agreement having been
reached with the men.—V. 74, p. 726, 326.

Canadian Pacific Ry.—lime for Subscriptions Expires
April 26.—The time to subscribe for the new stock expires
on the 26th inst,, not on the 29th as was first intended.—V.
74, p. 775, 679.

Charleston Consolidated Railway, Gas & Electric Co.—
Report.—The report for the fiscal year ending Feb. 28 shows:

Fiscal Gross Net Charges Sink,fund Balance,
year— receipts. recelfts. and taxes, and inip’ts. surplus.
1901-02....$549,521  $215,185  $153,437 $11,422 $50,326
1900-01.... 487,524 156.112 e s
—V. 73, p. 1312.

Chicago Rock Island & Pacific Ry.—Bonds to Pay for Choc-
taw Stock.—The company has sold to Speyer & Co. $24,000,-
000 of 4 per cent gold collateral trust bonds to be dated 1902,
and secured b?/ a deposit of all the stock of the Choctaw Ok-
lahoma & Gulf RR. Co., purchased and to be purchased un-
der the offer announced last week. The new bonds will be
payable in sixteen annual instalments of $1,500,000 each,
thus providing for the retirement of the entire issue by 1918,
See also Choctaw item below.

Application to List.—The company has asked the New
York Stock Exchange to list $3,000,000 additional consoli-
dated general mortgage 4 per cent gold bonds of 19S8, mak-
ing total listed to date $58,581,000.—V. 74, p. 775, 727.

Choctaw Oklahoma & Gulf RR.—Purchase of Choctaw &
Northern.—The shareholders will vote May 3 upon the fol-
lowing propositions: (1) To purchase, free of encumbrances,
the railroad, property and franchises of the Choctaw North-
ern RR, Co,, comprising a line of railroad extending from
Geary, in Blaine Co., Oklahoma Ter., to Alva, in Woods Co.,
said Territory, with a branch to Anthony, Kan., 137 miles in
all, for $7,500 per mile in consolidated mortgage 5 per cent
bonds of 1902, and $7,500 per mile in common stock; in other
words, $1,027,500 of each, (2) To purchase the railroad,
property and franchises of the former Hot Springs RR. Co,,
now the Choctaw RR. Co., comprising a line of railroad ex-
tending from Hot Springs, Ark,, to Malvern, Ark , together
with a branch or extension of the same from Butterfield,
Ark,, to Benton, Ark., about 40 miles of road in all. These
roads will therefore be included in the sale of the Oklahoma
& Gnlf to the Chicago Rock Island & Pacific.

Sale.—A majority of the 296,000 shares ($14,800,000) has
been deposited with the Girard Trust Co. for sale to Speyer &
Co., for account of the Chicago Rock Island & Pacific Ry.
_Bowls to Pay f<yr Stock,—See Chicago Rock Island & Pa-
cific Ry. above.
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Option.—Holders of the minority stock who desire to sell
their holdings on the terms received by the majority inter-
est, viz., $80 per $50 share for the common and $60 per $50
share for the preferred (both ex-dividend) are notified that
they must deposit their stock on or before May 7 next with
the Girard Trust Co. of Philadelphia.—V. 74, p. 775, 727.

Cincinnati New Orleans & Texas Pacific Ry.—Option to
Subscribe to Preferred Stock.—Holders of the $3,000,000 com-
mon stock of record April 19 are entitled to subscribe at the
Treasurer’s office in Cincinnati on or before May 20, at par,
pro rata, for $2,000,000 of the new 5 per cent preferred stock.
“Dividends on the preferred stock will begin to run from
the first day of the calendar month next succeeding the date
of such new certificates, and the company will pay from
its surplus net profits interest at the rate of 5 per cent per
annum from the date of the several payments for such pre-
ferred stock until the date from which dividends thereon
shall be?in torun.” Ten per oent of the subscription price
is payable at once, and the remainder within ten days after
notice that the new certificates are ready for delivery. See
Y. 74, p. 528; V. 74, p. 727.

Cleveland Palnesvlille & Eastern RR.—New Stock.—At a
meeting on April 10 it was voted to increase the capital
stock from $1,500,000 to $2,000,000. A portion of the new
stock will be issued on account of the extension from Paines-
ville to Fairport, completed last July; the remainder will be
reserved for future improvements.—Y. 74, p, 576, 267,

Dallas (Tex.) Consolidated Street Ry.—Yew Company.—
See “Dallas Street Railway Franchise” below.—V. 73, p, 286.

Dallas (Tex.) Street Railway Franchise.—Rights Granted]
—The City Council of Dallas has ?ranted to A. K. Bonta
and his Boston associates, controlling the Dallas Electric
Light Co. (V. 71, p. 1070?, a franchise for a new street rail-
way in that city, to parallel the tracks of the Dallas Consoli-
dated Street Railway Co. on several important streets. Con-
struction is to begin at once.

East St. Louis Electric Street RR.—Sold.—This road was
transferred on April 11 to the Clark syndicate of Philadel-
phia, which has obtaiced control, and is arranging a consoli-
dation, of all the East St. Louis lines. E. W. Clark Sr. was
eleggtéd President to succeed Julius S. Walsh.—See Y. 74,
p. .

Fort Plain & Richfield Springs RR —Receiver's Certifi-
cates.—Receiver Charles Seidler is seeking permission to
issue $160,000 in receiver’s certificates in order to complete
the road. Judge Borst, representing Boston judgment
creditors, is opposing the proposition. The matter was to
%gme %EJSbefore Judge Andrews in Syracuse this week.—V.

 P. .

Great Northern R%/.—More Stock for Controlled CompanyJ
—The trustees of t Seattle & Montana RR,, at a recent
meeting in Seattle, are reported to have voted to increase the
capital stock from $12,500,000 (see V. 66, p. 1044, 1188)to $14,-
000,000. The new issue, it is supposed, will be used in con-
nection with the proposed new terminals at Seattle, these, in-
cluding atunnel over halfa mile long, to cost about $1,500,000.
—V. 74, p. 680, 629.

International & GreatNorthern RR.—Bonds.—Extensions,
—The Texas Railroad Commission recently sanctioned the
issue of $780,000 bonds on 39 miles of road between Spring
and the Navasota River, Tex., being the remainder of the
$3,680,000 bonds issued at $20,000 a mile on the road from
Spring to Waco, including the Calvert branch, The exten-
sion from Waco to Fort Worth has been graded for a
distance of 55 miles to Mertens Hill County, but as yet, it is
stated, isunbonded. Extensions from Itasca, Tex., to Dallas,
30 miles; from Columbit to Bay City, 40miles; from Houston
by way of Beaumont to Orange, about 100 miles; from Nava-
sota, Texas, to Madisonville, 50 miles, are also said to be con-
temnlated in the more or less distant future,—V, 74. p. 379,
267.

Kansas City Memphis & Birmingham RR.—Time Ex-
tended.—About 85 per cent of the income bonds having been
deposited under the agreement of Feb. 1, 1902 (Y. 74, p. 477,)
t7r21e tin217e7for deposits has been extended to May 1, 1902.—V.

, p. 477

Lima (0.) Electric Ry. & Light.—Yew Stock, Etc.—A
meeting of the shareholders has been called to authorize an
increase of the capital stock from $500,000 to $850,000, and to
consider the advisability of constructing or acquiring a
steam heating and power plant.—Y. 71, p. 342.

Long Island RR.—Extension of Electric System.—The
company has decided to extend its electric trolley line, now
in operation from Rockaway Park to Far Rockaway (5
miles), to Mineola, a further distance of 16 miles, connecting
with the main line and the Oyster Bay and Wading River
branches. When the power house now under construction
at Hamill’s is completed, the company will be able to supply
its own electricity for the Rockaway trolley line in place of
buying it as heretofore. Work on the Atlantic Avenue im-
provement is progressing rapidly. The intention is to equip
all the short lines west of Jamaica with electric apparatus,
in order that they may be operated in connection with the
Rapid Transit tunnel to lower New York and the Pennsyl-
vania RR. tunnel to 34th St. and thence under the North
River to Jersey City.

New York Connecting RR.—See that company below.—V.
78, p. 1264.
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Louisville A Nashville Uli.—Cates Syndicate Buys Control
—J, r. Uvty.in to Dictate Policy. -The remarkable strength
in the eric*? uf the company's stock noted last week continued
on_Monday, and was dually explained on Tuesday by the
aniii 'Ui:  uiont that a syndicate, composed chiefly of Chicago
men arid including the ttim of Harris, Gates & Co., of which
John W. (dates is a member, had acquired a controlling in-
terest in the stock, being aided in this by the sale in the open
market of $5,000,000 treasury stock and by more or less
“short selling” In the general market. )

John W. Gates on Tuesday made the following statement:

We have boughtcontrol of the LoaisvUle <&Nashville itlt. We did,
not bay it >ni sgeealatioii., but fur investment, believing absolutely in
the présent end future value of the property, ~ There will not beany
corner la the stock. We have placed the entire matter in the hands or
J. P. Morgan Si Co. and requested them to act as arbiters In the situa-
tion, became or the prominence of the property and our desire not to
disturb in any way the general market conditions, and because we
kﬂow they have no interest whatever in the property or in recent pur-
chases.

This was followed late on Wednesday by the subj oined an
nouneementfrom J, P, Morgan & Co. that they have consented
to receive the stock oa deposit:

. At the request of Messrs. Harris, Gates & Co., who on their own
independem account have recently made large purchases ot Louis-
villa'A Nashville Eli, stock, Messrs, J. P, Morgan <t Co., as bankers,
have consented to take control of the stock so purchased and to
reoeiv e the same on deposjt, they have so consented solely to relieve
the general financial condition and not for the benefit of any railwa
company. The Southern Railway Oo. has no interest, directorindirect,
saresent or prospective, in the stock or its purchase or deposit. Messrs.

. F, Morgan < Co. are acting with the cordial consent of Messrs.
August Belmont & Co.

August Belmont,the Chairman of the board of directors of
the L. & N., referring to the above statements, said:

| have been aware of the negotiations by which J. P. Morgan & OQo.
have consented to take control and deposit of the stock of the Louis-
ville & Nashville RR. Co. purchased by Harris, Gates & Co. The
statement by Messrs. J. P. Morgan  Co. just made public has my an-
«nailned approval, and there will be no contest for the control of the
Louisville & Nashville RR,

Mr. Perkins, of J. P. Morgan & Co., said ﬁesterday that as
the result of the negotiations in question a threatened corner
in the Louisville & Nashville stock and a contest for control
had been averted; J. P. Morgan & Co. are now the domi-
nating factors, having control of the stock, and as such they
have given assurance there will be no change in the director-
ate or management of the property. See also Southern Ry.
below for President Spencer’s statement.—V. 74, p. 775, 680.

Marcellas (N. ¥.) Electric RR. —Foreclosure,—The Amer-
ican Trust & Savings Bank of Chicago has brought suit, as
mortgage trustee, to foreclose the company’s $200,000 mort-
gage.

Massachusetts Securities Co.—Stock and Notes Inter-
changeable.—The *$100,000 5 per cent gold notes and pre-
ferred shares” offered, as stated last week, “are interchange-
able at any time atthe option of the holder.”—V. 74, p 776.

Metropolitan Street By., New Y ork.—Another Suit.—Mrs,
Emma W. E. Page of Pennsylvania brought suit yesterday
in the United States Circuit Court in this city to set aside
the lease of the Metropolitan road to the Interurban
Company.—V, 74, p, 176, 728.

Missouri Kansas & Texas Ej.—New Stock.—The company
has given, notice of its intention to issue $550,000 additional
stock for the purpose of purchasing'the Missonri Kansas &
Northwestern RR,; also the Fort Scott, lola & Western Ry,,
Pigna to Moran. Kan,, 20 miles.—V. 74, p. 427, 397,

Mohawk & Malone E it.—New Lease and New Securities.—
See X Y. Central & Hudson River RR. below.—V, .74, p. 630.

Nashville Terminal Co—Lease—Mortgage,—This com-
pany has leased to the Tennessee Central RR. (see below) the
use of its facilities for 99 years from May 1, 1902. A bridge
across the Cumberland River'will be included in the termi-
nals and built by the terminal company. The terminal
company has also authorized an issue of $1,000,000 first
mortgage 5 per cent gold bonds, dated Jan. 1, 1902, and due
in 1932, but subject to call at 105 at option of company after
Jan, 1, 1907; trustee, Mercantile Trust Co, of St, Louis.—
V. 74, p. 577.

National EE. of Mexico.—President,—W. G. Raoul, Presi-
dent of the Mexican National Railroad, has been elected
President of the new company.

In Possession.—The property of the Mexican National RR.
was taken over on April 10 and is now operated by the Na-
tional RR, of Mexico.

Mexican International,—The company has exercised its
option to tab© over the control of the Mexican International.
—V, 74, p. 776, 680.

New York Central & Hudson River RE.—Stock Increase
Approved.—The shareholders on Wednesday formally rati-
fied the proposition to increase the capital stock from $115,-
000,000 to $150,000,000, in part for the purposes stated last
week (pige 776).

New Securities and Lease for Mohaivk dc Malone,—The
shareholders on Wednesday also approved the new lease of
the Mohawk & Malone RR,, which provides for an issue of
$10,000,000 3yz per cent bonds, of which $2,500,000 will be re-
served to retire at maturity in 1991 the existing first mort-
gage bonds, $3,900,000 will be issued forthwith in place of
the same amount of 5per cent incomes (all or most of which
were acquired last December by the New York Central), and
the remaining $3,600,000 will be available from time to time
for improvements and enlargements. The capital stock of
the Mohawk & Malone, all oC which is owned by the Central,

IHE CHRONICLE

[Vol. LXXIV.

is alao to be increased from $4,500,000 to $5,000.000.—V. 74,
p. 776, 681.

New York Connectin% RR.—Certificate of Incorporation.
-This company, which will build for the Pennsylvania
tliii Co, the connecting road and bridge between the
New York New Haven & Hartford and the New York
Central roads in Westchester County, New York, and
the Long 1dan 1RR, in Long Island City and Brooklyn, has
recently been re-advertising its certificate of incorporation,
dated April 20, 1892. The certificate describes the projected
road m 10 miles in length, extending from Westchester
County, east of the Bronx River, to the city of Brooklyn.
Capital stock $100,00 *in $100 shares, all 6 per cent preferred,
(V. 73, p. 1284.)- V. 72, p. 1280,

New York Ontario <€ Western Ry. Co.—Proposition to
Use Surplus for Improvements.—President Powler on Wed-
nesday gaveout a statementof which the substance follows:

Oar trade lias grown to sack proportions that the annual average
gross earnlngB now exceed $12,000 per mile. We are earning on that
part ot the line between Oadosla and Cornwall not far from $25,000
per mile. These earnings are about the limit that can be taken care
ot on a single track, even with ample side and passing traoks.

The offlaials on Tuesday last decided to recommend to the board
that the 107 miles of main line between Oftdosla and Cornwall he
double-tracked immediately. There are two ways of oaring for the
cost of this Improvement. "One would be to sell bonds and the other
the application of net earnings to that objeot. | am in favor of doing
the work gradually—nay within three or four years—double tracking
In the tirst instance the 'most congested points, and using net earnings
for the purpose.

The cost would amount to nearlx
about $1, 00,000 to complete t .
years would pay for It. In that way, | believe w®© can”complete the
improvement without selling a bond or borrowing a dollar. Itls a
question, however, which tbe board must deolde, aud Incidentally, |
shall endeavor to ascertain the views of the owners and holders of a
majority of the company’s stook. If they approve I believe we shall
for'that period devote net earnings to the purpose.

“ To be sure, the non-payment of a dividend prolongs the
life of the voting trust, but a voting trust is, to some extent,
a protection in times like these when it is unsafe to leave a
small railroad property out after dark, when wholly unpro-
tected.”-V . 74, p. 427.

Norfolk (Va.) Ry. & Light Co.-Strike Ended.—The
strike of conductors and motermen which has been in prog-
ress since March 1 was formally declared at an end on March
31.-V. 73, p. 83.

.Norfolk Southern Company.—Abandoned.—The project
of organizing this holding company has, we are informed,
been abandoned, at least for the present.—Y. 74, p. 206.

Norfolk & Southern RR.—See Norfolk Southern Company
above.—V, 74, p» 206,

North Shore Ry. (Cal.)—Ponds Authorized,—The share-
holders have authorized the proposed issue of $6,000,000 40-
year 5 per cent bonne, of which $1,493,000 will be reserved to
retire at maturity in 1912 the existing bonds of the former
North Pacific Coast RR,, and the remainder are applicable to
extensions, improvements, etc. The new bonds, to be delivered
about May 1, are quoted in San Francisco at 100-102.—Y. 74,
p. 827.

Oakland (Cal,) Transit Consolidated. —Consolidation,—
This company was formed on. March 29 by consolidation of
the Oakland Transit Co. and the Oakland San Leandro &
Haywards Electric Ry., Consolidated. The amount of capi-
tal stock “actually required for the purposes of the new cor-
poration is certified to be $6,900,000,” being equal to the
aggregate capital stock of the old companies.

Mortgage. —T he shareholders will vote June 10 on a propo-
sition to make a consolidated mortgage for $6,500,000, of
which $3,015,000 to retire at or before maturity all existing
bonds, and the balance for improvements, extensions, etc.

Earnings.—The gross earnings of the combined properties
for the calendar year 1901 are reported as $822,519, contrast-
ing with $730,075 in 1900; net, over operating expenses, $298,-
296, against $209,996. ) )

Extension,—The Realty Syndicate (see V. 72, p. 187), which
controls this company, recently secured the incorporation of
the Oakland & Sau Jose RR. with $2,500,000 authorized cap-
ital stock to build an electric road from Haywards, the ter-
minus of the Oakland Transit Consolidated, to San Jose, a
distance of 50 miles, largely over private right of way.—Y.
73, p. 287.

Ohio River & Charleston Ry.—New Director,—F. J. Lis-
man, the banker of this city, has been elected a director of
the Ohio River & Charleston Ry.—V. 71, p. 343,

.Oregon RR. & Navigation Co.—Application to List,—
The New York Stock Exchange has been asked to list $1.241,-
000 additional consolidated M. 4 per cant gold bonds of 1948,
making total listed $20,482,000.—V, 74, p. 880, 206.

Pffins%/IVitnia RR.—Turmel Bill Signed —Gov. Oleli has
signed the Stranahan bill giving the Rapid Transit Commis-
sion of this city the power to grant a franchise to any rail-
road corporation for constructing and operating a tunnel
railroad from a point within the city to a point within an ad-
joining State, This is the measure drawn, with the approval
of the interested parties, as a substitute for the Kelsey bill
(now vetoed), to give the Pennsylvania [and other compa-
nies] the power to secure tunnel connection through or into
the city. The Commission is to determine the route and, at
its discretion, to presence regulations governing the conduct
of the tunnel; it is also to.determine the amount of compen-
sation to be paid the city, such compensation to be ©abject to
readjustment every twenty five years. The bill especially

$15,000 per mile of road, requiring
e work; $500,000 a year for three
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provides that the State Railroad Commission shall not be do"
prived of its power over the tnnnel.

Adjuncts of Tunnel Plan.—See Long Island RR. and New
York Connecting RR. above.—V. 74, p. 577, 581.

St. Louis Southwestern Rg.—Plan Complete—Exchange
of Incomes—Option to Subscribe to $6,000,000 New Bonds.—
Referring to the circulars sent under date of Feb. 0 and
March 13, 1902 (Y. 74, p. 030, 828), to the holders of the $10,-
000,000 second mortgage 4 percent income certificates, Presi-
dent Edwin Gould announces that in view of the deposit of
more than two-thirds of these certificates, under the terms of
those notices, it is proposed to create an issue of $25,000,000
80-year 4 per cent gold bonds for the following purposes:

(a) To flnanoe the purchase of certain branch lines and securities of
other companies already acquired or In prooess of acquisition; (b) to
fund existing equipment obligations, or to purchase further equip-
ment; (c) to make Improvements upon roadbed and property; (a)3to
acquire, or construct and equip extensions and branches, at a rate not
exceeding $20,000 bonds per mile, upon which the new mortgage
shall become a ilrst lien directly or by pledge of the bonds or stock
representing lien and ownership; (el to ‘acquire all or any part of the
outstanding $10,000,000 seoond mortgage gold income bond oertlll-
oatea of the company and for other corporate purposes.

The new bonds are to be secured by a mortgage, subject to
existing mortgages on all property owned and by a first and
only lien on all bonds, stocks and other securities and all the
second mortgage gold income bond certificates and equip
ment obligations of the company acquired by the use of the
new bonds or their proceeds, and all additions, extensions
and branches so constructed or acquired.

Holders of receipts of the Mercantile Trust Co., issued
under the terms of the above-mentioned notices against de-
posits of second mortgage income certificates will be entitled,
upon the issue of the new bonds prior to July 1, 1902, and
upon surrender of their deposit certificates, to receive an
amount thereof equal at par to 90 per cent of the par amount
of the deposited second mortgage income bond certificates,
and, in addition, will receive a subscription warrant in as-
signable form, entitling the holder to subscribe for $600 par
value of the additional new bonds at a price equal to 90 per
cent of their par value and interest in respect of each $1,000
par value of the deposit receipts, the subscriptions bang
payable as the railway company may prescribe. The ex-
change of the $10,000,000 second mortgage incomes on this
basis calls for the issue of not exceeding $9,000,000 of the
new bonds, and the subscription rights require 'the issue
of not more than $6,000,000 additional, leaving the balance of
$10,000,000 new bonds available for the other purposes indi-
cated above.

Holders of said receipts at the time of the surrender
thereof will also have the alternative of selling the deposited
certificates represented thereby for cash at 80 per cent of
their par value, with accrued interest, payable at the office of
the Mercantile Trust Co. at the time of the issue of the new
bonds. Interest upon the new bonds will accrue from June 1,
1902, and accrued interest upon the deposited certificates, ex-
changed for new bonds, will be adjusted in cash to that date.
Kuhn, Loeb & Co. have formed a syndicate to purchase such
of the new bonds as may not be subscribed by the
holders of the income certificates, as well as such of the de
posited certificates as the holders of the deposit receipts
therefor shall elect to sell for cash.

All second mortgage income bond certificates, and all
equipment obligations deposited under the new mortgage,
are to be kept alive pending the complete acquisition of the
second mortgage income bond|certificates, and are to be held
for the benefit and security of the holders of the new bonds
—V. 74, p. 630, 578.

Savannah Florida & Western Ry.—Consolidation.—The
shareholders will vote May 12 on the proposed consolidation
of the company with the Atlantic Coast Line RR. Co. See
Y. 74, p. 776.

Southern Ry.—Louisville & Nashville Episode.—Regarding
the recent events affecting the Louisville & Nashville (see
above), President Samuel Spencer of the Southern Railway
Co., in an officially signed statement, says :

The Louisville & Nashville situation Is simply this: Mr. Gates and
his associates, apparently without any consultation with any railroad
interest in the South or €lsewhere, and entirely on their own account,
boughtin the open market large blocks of Louisville & Nashville stock
and claimed now to be a clear majority. .

By reason of a Iar?\le short interest, growmgogartlally out of the sale
by the Louisville & Nashville RR. Co. of 50,000 shares—an authorized
additional issue of treasury stock—which was not listed, and not,
therefore, a good delivery on the Exchange, a serious corner was im-
minentin the company. "J. P. Morgan < Oo. were appealed to to use
their influence to prevent such a disastrous condition. After two
days’ negotiations this has resulted in an agreement by which the
Gates stock will be deposited with and placed under the control of J.
P.Morgan & Oo.as bankers, and not as representing any rallwag inter-
ests, and with no purpose except to conserve in the hest possible way
the general financial and business situation and avoid the serious com-
plications which have threatened. ) )

The houthern Railway Co. has had nointerest, dlreotly'or Indirectly,
present or prospective, in the purchase of the stock or inits depositas
above with J. P. Morgan_ &Co. There is no contest for the control of
the Louisville & Nashville by any other railway company, and not
likely to be—certainly not by the Southern.—V. 74, p. 777, 681.

Tennessee Central RR.—Consolidation—New Mortgage.—
The stockholders of the Nashville & Clarksville on April 16
voted to purchase the other lines of the system running east
wardly from Nashville, including the Tennessee Central
Railway, the Nashville Sc Knoxville RR., etc, and to change
the name of the consolidated company to the Tennessee
Central Railroad Co, The capital stock of the new com-
pany Is limited to $8,000,000, par value of shares $100, all
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common, amount to be issued not exceeding $25,000 per mile.
A mortgage for $8,000,000 has been authorized on the com-
bined properties. This mortgage is officially described as
follows :

The mortgage Is to he dated July 1st, 1902, and made to the Mer-
cantile Trust Co., of St. Louis, Missouri, as trustee, Heouring a maxi-
mum of $15,000,000 fifty-year 5 per cent gold bonds, coupons payable
January an Julg, bonds redeemable at5 per cent premium on and
after July 1st, 1907, at option of the company. Hondato he Imme-
dlatelg Issued about $5,000,000, snlllolent to cover completed linen at
$25,000 per mile; balance to be Issued at not exceeding name ra>e an
new linen are built or additional llnea acquired—total issue_outstand-
ing at any time not to exceed maximum of $25,000 per mile of com-
pleted and unincumbered railroad llhe. .

Provision 1n made in the mortgage for é)urchase of eutstandlri
bondn of Tennessee Central Railway, $1,550,000, and of Nashville
Knoxville RR Co., $1,750,000. ntil these outstanding bonds are
paid off and oanoeled, an_equal amount of the new bonds is to be re-
tained by the trustee. There are no bonds of Kingston Bridge &
Terminal Co.; as yet nothing has been done ugon this oornnany’s
E'roperty. There are no bondsoutstanding on the Cumberland Plateau

R.; this railroad is leased by the Tennessee Central Railway, and the
lease passes to the Tennessee Central RR. Co. by the consolidation,
and it purposes purchasing the properties of the company later. No
bonds are to be issued by the present plan on the mileage of this com-

pany.

Construction of the line northwestwardly from Nashville
by way of Clarksville to a connection with the I. C. In Ken-
tucky is to be begun at an early date.

Lease of Terminals.—The shareholders also voted to lease
the facilities of the Nashville Terminal Co., which see above,
—V. 74, p. 577.

Union Traction Co. of Philadelphia.—Subway.—See Mar-
ket Street Elevated Passenger Ry. above,—V. 74, p. 528, 479,

United Railroads of San Francisco..—Directors—The
following have been elected directors :

8an Francisco men: Thomas Brown, Cashier Bank of California ¢
Antoine Borel of Antoine Borel <ft Co., bankers; Isatas W. Heilman.
President Bank of Nevada and President Union Trust Co.; Charles
Holbrook of Messrs. Holbrook, Merrill & Stetson, hardware merch-
ants; Arthur Holland; Joseph Tobin, counsel of the Hibernia Savings
Bank; Alexander B. Williamson of Messrs. Balfour, Guthrie & Co. eXx-
port merchants. AlsoJ. M. Duane of Brown Bros., New York.

The acting President is Arthur Holland, formerly a mem-
ber of the firm of Naylor & Co., metal merchants, New York,
Pittsburg and London. ) ) )

Bonds.—A stockholders’ meeting to authorize the issue of
$20,000,000 of the $35,275,000 general first mortgage 4s (see V.
74, p. 631,) will be held June 5—V. 74, p. 681, 529.

Western Ohio (Eleetric) Ry.—Listed in Cleveland —This
company’s $8,000,000 capital stock has been listed on the
Cleveland Stock Exchange.—V. 74, p. 632.

Western Maryland RR.—New Rids.—All the bidders for
the interest of the City of Baltimore in this road presented
on Thursday revised bids accepting the new conditions and
increasing the amounts offered. The special committee of
the City Council, after receiving the proposals, withheld
approval of the Mayor’s ordinance to sell the road to the Ful-
ler-Gould syndicate, and resolved to submit the entire mat-
ter to the Council next Monday. )

The revised bids (compare V. 74, p. 631,) are described as
follows:

The Reading Co. increases its oash bid from $7,004,098 to $10,001,-
000, and agrees to begin within two years and complete within eight
years by construction, lease on trackage or operating agreement, a
connection between the Western Maryland and the West Virginia
Central It proposes to make the Western Maryland an integral part
of the Reading system; and declares that no other railroad or corpor-
ation has any préesent or contemplated interest in the proposal. The
Reading declines, however, to make any definite pledge as to ex-
tension to tidewater or terminals until location and cost are carefully
considered.

The Hambleton Cook szndicate increased its bid from $0,000,000 in
cash and $4,000,000 in the stock of a new railroad company to $9,-
2-=0,000 oash.

The Fuller Gould syndicate raises its original bid $241,550 53, to
mtke the sum of $8,751,370 45, the amount stipulated in the ordi-
nance as representing the obligations of the Western Maryland Rail-
road to the City of Baltimore, and acceptsoutright the terms of Mayor
Ha){]es’s proposed ordinance. . . . o

The Varney-Sohoen-Phlladelphia syndicate increases its bid to $10,-
100.000.-V. 74, p. 777, 728.

INDUSTRIAL. GAS AND MISCELLANEOUS,
Allied Securities Co.—Purchase of Stock.—See Page
Woven Wire Fence Co. below.

Amalgamated Copper Oo.—Dividend.—A quarterly divi-
dend of Yz of 1 per cent was declared on Thursday, contrast-
ing with 1 per cent last January, 1% per cent last October
and 2 p. c. quarterly from October, 1899, to July, 1901, both
inclusive.

Dividend of Controlled Company Reduced.—See Anaconda
Copper Mining Co. below.—V. 74, p. 579, 269.

American Alkali Co.—Committee's Report.—The commit-
tee appointed ,to investigate the accounts of the company
(see V. 73, p. 958) reported at the meeting on Thursday that
various discrepancies had been discovered, particularly with
reference to the amount paid to the Commercial Develop-
ment Company of England for patents.—V. 74, p. 632, 9.

American Rrake-Shoo & Foundry Co.—Plants.—In addi-
tion to the properties already named the company recently
took over the property of the Streeter Brake-Shoe Co., Chi-
cago, 111 See V. 74, p. 579.
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~ American llouiiny Co.—lIncorporation.—This company,
incorporated in New Jersey on March 10 and capitalized
at *>50001)00, of which $3,500,000 common stock, $1,350,000
6 per cent cumulative preferred stock and $1,350,000 first
mortgage 5 per cent 35 year sinking fund gold bonds, has
absorbed the following properties :

Indianapolis Hominy Mills, Indianapolis; Cerealine Manufacturing
Cu ,iadianapolisi Hudaut Cto , Terre Haute, lad,; rerre Haute Horn-
lay Mills Co,, Terre Haute; Sheliabarger Mills A Elevator Oo, De-
eatur, 111; Pratt Oeroal Mills Oo., Decatur, 111; M. M. Wright & Oo.,
Dauvlile, 111,; Miami Maize Oo,, Toledo, O,; Joy, Morton Oo., Ham-
burg, lowa.

These mills are located in the center of the white-corn
belt of the United States, and we are informed ground last
year about 20,001,00) bushels of white corn, of which 85 per-
cent was converted into brewers’grits, corn oil, feed and
hominy. )

Tne officers and directors are :

President, Harvey Bates Jr.; Or airman of board of directors, B. G.
Hadnat; Vice-President, B. K, Pratt; Treasurer, L. O. Bodman; Sec-
retary, W. F. Htiellabarger.

Directors: Harvey BatesJr,, B. G, Hudnut, F. M. Afterholt, T. P.
Shonta, T. r. Gaff. R. E. Pratt, L. O. Bodman, W. L. Shellabarger, Joy
Morton, George M Wright and Wendell J. Wright.

The company, which has its general offices in the Great
Northern Building, Chicago, will do a large export business.
F. M. Atterholt, of Akron, O., promoted the consolidation.

American (Round Bale) Cotton C0.—$2,000,000 Bonds.—
This company is arranging to issue $3,000,000 6 per cent 3-

ear gold debenture bonds due April 1,1905, to take up about
¥1,000,000 of existing indebtedness and to provide additional
working capital. The company last year turned out 500,000
bales of cotton and expects to increase this largely the cur
rent year.—V. 74, p. 153.

American Cotton Oil Co.—Rumors —See Virglnia-Caro-
lina Chemical Co.—V, 73, p. 1059, 1063,1065,

American Woolen Co.—Strike.—The strike which began
at one of the company’s mills in January last has latterly
assumed serious proportions. The weavers at nearly all
the mills making (fancy worsteds are now idle and deliveries
of this class of goods have had to be indefinitely postponed.
The strikers claim that of the company’s total looms of all
kinds, numbering some 5,400, about 3,500 broad looms are
tied up by the strike. The company, on the other hand,
claims to have “more looms running than any one would
suppose.” The efforts on Thursday to call out the weavers
at the Washington Mill in Lawrence seem to have failed, and
it is therefore hoped the worst is past. The proposition to
equalize wages for the double-loom weaving of fancy goods
is the basis of the trouble.—V. 74, p. 527, 534,

Anaconda CopJ)er Mining Co—Dividend Reduced.—The
directors on Tuesday declared “a dividend” of 50 cents per
share (2 percentR, contrasting with a “semi-annual” dividend
of $1 25 a share last October, and with $2 in April, and at
preceding semi-annual periods since November, 1899. A ma-
jority of the $30,000,000 capital stock is owned by the Amal-
gamated Copper Co.—V. 73, p, 664,

Bay State Gas Co.—Rumors.—See New England Gas &
Coke below. -V . 74, p, 723, 328.

Canadian Copper Co.—Sale of Control.—The Brice paid
for stock of this company (total issue $2,500,000) by the" In-
ternational Nickel Co. is reported by the “ Cleveland Leader”
as about $175 per $100 share.—V. 74, p, 729.

Colorado Fuel & Iron Co.—Called Bonds.—General mort
gage bonds issued in 1889 by the Colorado Fuel Co., have, to
the amount of $148,000, been drawn by lot for redemption at
110 and interest on May 1at the Atlantic Trust Co., 49 Wall
St., after which date interest thereon will cease,—V, 74, p.
729, 682.

Commercial Telephone Co., Texas, 'Etc.—Mortgage.—This
company has filed at Austin, Tex,, a mortgage to the Terri-
torial Trust & Surety Co., as trustee to seoure $1,000,000 first
mortgage 6 per cent bonds, maturing January 1, 1922.

Consolidated Gas Co., Baltimore.—No New Company.—
The Governor of Maryland has vetoed the bill incorporating
an opposition concern,—V. 73, p. 662.

Consolidated Storage Batteries Co.—Consolidation.—
The company was incorporated in New Jersey on March 14,
with $10,000,000 authorized capital stock, in ¥50 shares, as a
consolidation of the International Storage Battery Co., a
Maine corporation with $1,000,000 stock, and United States
Battery Co., a New York State Corporation, with $250,000
stock, the factory of the latter being located in Brooklyn.
The plan of the new company includes the erection of a large
plant in New Jersey. The batteriesmanufactured are claimed
to embrace improvements on any heretofore made, and are
used for the following purposes, viz.:

Central station lighting and_ power, electric hells, carriages, eleva-
tors, lannohes, locomotives, lire alarm telegraph, phonographs, rail-
road switch and signal apparatus, street car lighting, telegraph,
telephone, trolley regulation, carriage lighting, automatic pianos, etc.

Andrew McKinney & Co., of New York, promoted the
consolidation. The incorporators are: Frank H, Lord, Oscar
L. Gugelman and George T. Holmes. The transfer of the
plant of the United States Battery Co. was delayed by
the death of one of the interested parties, but having been
fnlly agreed upon was expected to be effected shortly. Of the
authorized capital stock (all of one class), the present issue is
to be $6,000,000; no bonds, old or new. New Jersey repre-
sentative, Corporation Trust Co.
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Dominion Coal Co.—lie-capitalisation and Lease.—See Do-
minion lron & Steel Co. below.—V. 73, p. 30.

Dominion Iron & Steel Co.—Lease of Dominion Goal Co.
Arranged--Nexo Stock.—The directors on April 14 unani-
mously adopted resolutions recommending to the share-
holders a lease of the properties of the Dominion Coal Co.,
guaranteeing dividends at the rate of 8 per cent per annum
on the coal company’s common stock. By the terms of the
proposed agreenmnt the coal company will pay off its $2,700,-
000 bonds and $3,000,000 preferred stock by the issue of
$5,000,000 common stock at 120 to its common shareholders,
thereby increasing its total capitalization to $20,000,000.

Mr. James Roes says :

It is expected that the net earnings of the Goal Company will be suf-
floient not on_IY to pay the rental which the Steel Company has under-
taken, but will soon” provide anttlelent surplus earningsto meetthe
interest on the bonds ‘and the dividend on the preferréd stock of the

Steel Company, thus leaving the entire earnings of the BteelCompany
available for dividends on its common stock.

New Stock.—The directors also voted on April 14to issue
$5,000,000 new stock and to offer it at sixty cents on the dol-
lar to the present shareholders, pro rata. The whole amount
has been underwritten by a strong syndicate of Canadian and
American capitalists interested in the two enterprises. This
issue will, it is understood, increase the common stock from
$15,000,000 to $20,000,000. The shareholders will meet May
1 to authorize the new stock. .

Officers—Henry M. Whitney, it is stated, has resigned the
presidency of Dominion Iron & Steel and will probably be
succeeded by James Ross of Toronto. The board includes :

James Ross, A.J. Moxham, Sir William Van Horne, Hon. L.J. For-

et, Hon. Robert Mackay, R. B. Angus, Hon, G. A Cox, Toronto;

Illas Rogers, Toronto ; H. F. DImook, New York; F. 8. Pearson, New
g(soork; . B. Ross, Halifax ; B. F. Pearson, Hallfax.-V. 74, p. 729,

Eastman’s Limited.—Report—Payment on Accumulated
Dividends.—The London “ Financial News” says :

The report for 1901 shows net profit £79,810; to which add £2,436
brought forward, makIDg a total of £82,247. Out of this a dividend
of 5p. 0., less income tax, on the preference shares, for the TJs months
ended June 30, 1899, was paid on July 1,1901, amounting to £23.653,
and a further dividend of lip . c. for the IBkrmonths ended Nov. 15,
1900, was paid onJan. 1, 1902, amounting to £51,809. This leaves a

oredlt balance of £6,784 to be carried forward to 1902. After the
above mentioned payments there are arrears onthe 8 p. c. cumula-

tive preference shares equivalent to 9 p. c., or 18s. per share. Since
last report the property in New York has been sold for $930,000, out
of which the original ‘'mortgage of $400,000 on the property of the

American company has been "paid off, and of the balance ($530,000)
this company has received £99,049 on aocount. OnlJan. 1,1902, the
balance of the 6 per cent debentures, amounting to £100,380, was re-
deemed, thus reinstating the preference shares as the first charge
upon the assets.—V. 70, p. 844.

Electric Company of America.—Earnings—A circular
signed by President Snowden says :

The results of the operation of the company for the year ending Deo,
31st, 1901, are 'the most satisfactory of any year since its organiza-
tion. Thenet earnings from operating subsidiary companiesS alone
was over $280,000, or about$80,000 in exeess of our]present dividend.
The surplus account will show a credit balance of about $900,000.
The net earnings from operations are steadily increasing; for the
months of January and February, 1902, the increase was 32 per cent
over the same months of 1901. expeotthatthenetearn-

( 0N . Iconﬂdent_lﬁ
ings from subsidiary companies alone will ,reaoh $325,000 for the

year 1902.

The question of eliminating the assessable feature of the
stock and reducing the par value of the stock to $10 fullpaid,
will be acted on by the shareholders April 22, In making
this change President Snowden says: “ In doing this the
Iar%e amount standing to the credit of the surplus account
will be utilized to as great an extent as is possible.”—Bee V.
74, p. T77.

Fore River Ship & Engine Co., Quincy, Mass.—Stock
Offered.—This company, incorporated in New Jersey in Feb-
ruary, 1901, as the successor of a copartnership dating back
to 1884, is offering for public subscription 10,000 shares of
preferred stock at par ($100 per share), one share of common
stock being given as bonus with each two shares of the pre-
ferred, The authorized capital stock is $4,000,000, one-half
of which is 7 p. ¢, non-cumulative preferred; outstanding,
including present offering, $1,500,000 common and $2,000,000
preferred. The charter provides that one-half of the net
profits in excess of 7 per cent on the preferred stock shall be
neld as a sinking fund for retiring the preferred stock at 125.
The earnings for the five months ended Dec. 31, 1901, are re-
ported as $101,574. The contracts in band aggregate $8,907,-
000, including the 15,000-ton battleships, New Jersey and
Rhode Island, a 11,000-ton seven-masted steel schooner, etc.
Officers:

Thomas A. Watson, President; D. H. Andrews: Charles S. Dennis;

James B. Dill; George W. Davenport, Secretary and Treasurer;
Frank o. Wellington, General Manager; Howard P. Elwell; William
C. Habberley.

Boston office, 176 Federal St.

Illinois Car & Equipment Co.—Lease.—See Pressed Steel
Oar Co. below.—V. 74, p. 729.

International Nickel Co,—Office.—The company has taken
offices in the new building, Nos. 73-74 Broadway.

Purchase Price.—See Canadian Copper Co. above.—Y. 74,
p. 730.

International Power Co—First Dividend on Common
Stock.—The company on Friday declared a “quarterly” divi-
dend of 2% per cent on its $8,400,000 common stock,

President’s Purchase.—Presiclout J. H. Hoadlev has pur-
chased “for his own personal account and not- for the aocount
of the International Power,” certain assets of the defunct
New England Electric Vehicle Transportation Co, of Boston
(V. 73, p. 239) and also the charter of the General Car-
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riage Co. of Now York, tho two acquisitions, it is said, rep-
resenting about $1,000,000.

Office. Etc.—The company has taken for its odices the
eighteenth floor of the new Century Building, No. 78 Broad-
way,—V. 72, p. 1240.

Memphis (Tenn.) Light & Power Co.—Conditional Sale, of
Control.—President 8. T. Carnes has made a ‘‘conditional
sale ” of his holdings in the company's stock (about $255,000
of the issue of $500,000) to Anthony Brady of New York and
C. K, G. Billings of Chicago.—V. 72, p. 1139.

(Frank A.) Munsey Co.—Incorporated—Stock Offered.—
This company was incorporated at Albany on April 12, with
$10,000,000 stock, all of one class, in $100 shares, to take over
the magazine and newspaper interests of Frank A Munsey,
publisher of “Munsey’s Magazine,” the “Argosy,” the “ Wash-
ington Daily Times” and the “New York Daily News.” The
entire $10,000,000 stock is outstanding, a majority of it being
held by Mr. Munsey. The remainder of the issue was recently
offered to the public at par, dividends to be paid quarterly
from July 1, etc,, 1902.

A circular contains the following information:

Mr. Munsey received last year from the properties conveyed to the
new company an amount equal to 7 per cent onthe $10,000,000 stock.
The net profits of “Munsey Magazine” were $698,615; of “The Argosy”
(present circulation 265,000 COB'e-S) double those of grewous year
and rapidly increasing; of the “Daily News” over $100,000.

There is no present intention of issuing bonds. The estab-

lishment of a book department is contemplated.

New England Gas & Coke Co—Receiver's Certificates.—
Judge Coltin the United States Circuit Court at Boston on
Tuesday authorized the issue of $285,000 receiver’s certifi-
cates, with a first lien on the property, in order to Day urgent
claims, including it is said, about $205,000 due the Dominion
Coal Co. for April and May coals, and two years’taxes due
the city of Everett.

Deposits,—It isannounced that alarge majority of the stock
and the bonds has been deposited in accordance with the
circulars issued last week. See advertisement page ix.

Rumor,—In view of the report from Boston that default is
likely to be made on the Boston United Gas bonds (Bay State
Gas) preparatory to a general reorganization, it is interesting
to note the advertisement of the Mercantile Trust Co. of this
city calling for sealed proposals to sell to the sinking fund
$90,000 of the first series bonds at not exceeding 105 and in-
terest.—Y. 74, p. 778.

New England (Bell) Telethone & Telegraph Co—Rew
Stock,—The shareholders will vote May 5 on a proposition to
increase the authorized capital stock from $20,000,000 to
$30,000,000.—V 72, p. 1241.

New York City District Water Supply Co—See New Y ork
& Westchester W ater Co. below.—Y. 71, p. 185.

New York & Westchester Water Co.-City May Pur
chase.—Governor_ Odell on April 18 signed the bill author-
izing the city either to buy* the company’s plant or to
lay new mains to obtain a sufficient water supply for the an-
nexed district. The company, it is alleged, has been buying
a part of its water from the city at one cent per 100 gallons
and selling it to residents at thirteen cents per 100 gallons.

W. H. Ellis, President and one of the receivers of the com-
pany, i3 quoted as saying:

If our property is appraised at less than $7,500,000, we will take
tho matter to the courts. _I hold the value of our. franchlse_ alone at
$1,500,000.  Our properties consist of over 61 miles of mains Inside
the city limits, two umpln% stations, three reservoirs, one stand

ipe and 20 acres of land at Glen Park, and one pumﬁm'gl station in

onkers. The present oompany is a consolidation of the New York &
Westchester Water Oo., New York City Dlstriot Water Supply Oo.and
Upper New York City Water Co. The northerly limit of our water
system is at North Tarrgtown_ and the southerly limit at 177th Street.

e furnish water to 3,900 private consumers in the villages of West
Chester, Unlonport, Bronxdale, Willlamsbridge, Wakefield and East
Chester. We also supply the Catholic Protectory, Fart Sohuyler, New
York New Haven & Hartford RR., Hart’s Island, City Island, all the
schools and court houses In the Annexed Dlstriot, and 600 fire hy-
drants in the Bronx for which the city pays us $40 per year Ber hy-
drant. The combined stock of the three” companies is $10,000,06
and each oompany has issued $1,000,000 of 6 per cent first mortgage
bonds. We have not paid interest on the bonds since 1894, and that’s
why we are in the hands of a receiver. But our income showed an in-
crease of $25,000 last year, and will show an even larger one the
present year.

The bondholders will, meet to-day to consider the situation.
—V. 73, p. 1013.

Page Woven-Wire Fence Co.—“Allied Securities Co," to
Acquire Control.—A circular has been sent to the sharehold-
ers of this company (see V. 73, p. 1359,) offering to give in
exchange for the company’s securities ($5,000,000 common
stock, $1,000,000 preferred stock and $2,000,000 5 per cent 20-
year gold bonds) stock of the recently organized “Allied Se-
curities Co. on the following basis, viz,:

Nine hundred and fifty dollars of Allied Beourltles stock for $1,000
of the Page Oompany bonds, $95 of Allied Securities stock for $100 of
the Page Oompany preferred stock and $10 of Allied Securities stock
for $100 of the Page common stock.

_ These terms are said to have been accepted by a majority
in interest of the shareholders.

The circular further says :

The Hecnrities ComPany stock, by reason of its conservative capij-
talization, on account or the large” dividends that can be paid on it
from the earnings of the Page Company’s stook, which it acquires, will
have an Immediate market value of not less than $125 per share. We
believe the Allied Securities Oo.wlli be able to pay notless than a 10-

er-cent dividend In Its first corporate year and much larger dividends
hereafter. We believe more than five-sixths of the entire capital of
tne Page Company will be acquired -bé/ the Allied Beourltles Oo. In
that event the management of the Allied Beourilies Oo. will he vested
In a hoard of directors which will be largely composed of the directors
of the Page Oompany,
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The Allied Securities Co. was incorporated in New Jersey
on April 7 (New Jersoy representative, Corporation Tnust
Co.) with nominal authorized capital stock, under the
direction of the Chicago firm of Cody & Woodle for the
purpose, as currently stated, of bringing under one control
tho leading woven-wire companies of the United States.—V,
73. p. 1859.

Pennsylvania Steel Co. -Report.—The report of the New
Jersey (parent) company shows that the operating compa-
nies for the calendar year 1901 earned over charges and
depreciation $2,161,506, contrasting with $1,271,059 in 1900,
and paid dividends aggregating $1,150,750 to the New Jersey,
Company as owner of substantially all their stock. The last-
named company from this and other sources derived $1,215,-
€62, and therefrom paid expenses of $30,581 and provided for
its preferred dividends aggregating 7 per cent (including one
payable in May, 1902), viz., about $1,152,000, leaving a bal-
ance of say $32,000 to which should be added the surplus
over dividends of the operating companies, viz., $1,010,756.—
V. 74, p. 534.

Pittsburg Coal Co.—Bond Issue.—The shareholders will
vote April 29 on a proposition to issue $6,000,000 of 5 per cent
mortgage gold bonds, payable $1,000,000 yearly to and in-
cluding Feb. 1, 1908; par value of bonds, $25,000, interest
payable quarterly. The Union Trust Co. of Pittsburg, it is
said, will purchase the entire issue. The proceeds will be
usedto reimburse the company for the large expenditures since
its organization in Oct., 1899, in the purchase of coal lands
the area of these lands having been increased since that time
from 82,000 to over 150,000 acres, at a cost as shown per bal-
ance sheet of Dec. 31, 1901, of $6,192,392. (See Y. 74, p. 376.)
The bonds are to be secured by pledge of the stocks of some
of the underlying or subsidiary corporations.—V. 74, p. 376.

Planters Compress Co.—Reorganization Plan.—Experi-
ence has shown that a proper extension of the business re-
quires the commercial handling of a portion of the products
baled upon the Lowry compress. For this ([reason a mate-
rial increase in working capital is required; it also seems
best to merge the business with that of the allied company,
the Indo-Egyptian Compress Co. A reorganization commit-
tee, consisting of Otto T. Bannard, Edward D. Toland, T.
Jefferson Coolidge Jr,, Amos T. French, Charles Hayden
and Arthur R. Marsh, has therefore prepared a plan of re-
organization which provides that a new corporation shall
be organized to acquire the business and assets of both cor-
porations. The new company will issue the following:

NEW SECURITIES.

Preferred stook, 7 p. e. non-oumulative, with preference

also as to principal in case of liquidation; par value
of shares, $100.......c.coovsiiiisiiiies evies eeeseerereerireees e $3,250,000
Of which for assessment of $10 per $50-share on 180,-
000 trust shares, and $20 per share on 10,000 con-
tracts for shares SgBL%)) of Planters Compress Co___
For assessment of $2 per share on 125,000 shares
of the Indo-Egyptian Compress CoO......cccouovnivesicicnnsne
To be used_as the committee may_ deem advisable for
the acquisition of additional ginning plants, ware-
houses or other property; for Traising further cash
capital, expenses of redrganization, eto.........c......... 937,500

Common stock, in $100 SNAreS.....ccccocveveveiieeiicseeecee e $6,750,000
1. In exchange for 180,000 trust shares (par value,

2,000,000
312,500

$9,000,000) of Planters Compress Co.......ccccovevereunennn . 4,500,000
2. 1In exchange for 10,000 contracts for shares (par

value, $1,000,000) of the Planters Compress Co...... 500,000
3. In exchange for 125,000 shares of stock (par, $12,-

600,000) of the Indo-Egyptian Compress CO0....... . 781,250
4. To be used as stated above in ease of $937,500 pre-

ferred StOOK. ... et e e 968,750

Note.—The stock of the new corporation max be placed In the hand
of voting trustees for such time and upon such conditions_as the re-
organization Committee may determine, provided they believe it nec-
essary for the protection of the minority stockholders:

The terms of exchange of the old shares, etc., for the n6W
securities are as follows:
IfKaying----WiII receive.——

ssess. New pref. New com.
Planters Compress Co.—

Trust shares (par, $50).......c.cccccovvierriies $10 00 $10 00 $2500
Contract for shares, equal to two trust
BhareB ($100;......cccoccevinmmnrrinierienens 0 20 00 50
Indo-Egyptian Comp. Co. stk., par, $100 2 50 250 625

Itis proposed that at least $2,312,500 shall be contributed
to the new corporation as cash capital, and that the new cor-
poration shall assume the outstanding liabilities of both of
the old companies. If the business and assets of the Plant-
ers Compress Co. alone are acquired, the cash capital con-
tributed may be $2,000,000, and such reduction may be made
in the amount of stock of the new corporation to be issued
as the reorganization committee may determine.

As prompt action is imperative, the time for deposit of
shares of the two companies with the respective depositaries
is limited to April 25, 1902. The time for declaring the plan
operative is to be limited to April 1, 1903. The assessment
will be called on 30 days’ notice from the committee. The
depositaries are:

Planters Compress Ca.; Old Colony Trust Co. of Boston and Conti-
nental Trust Co. of New York.

Indo—EgX]ptian Comr?ress Co.: City Trust Oo. of Boston or Manhattan
Trust Oo."0f New York.

The committee says: “It is believed that the new business
offered, and which can be accepted, provided this plan is
adopted, justifies the expectation that the new company will
earn from the start largely in excess of the amount required
to pay the preferred dividend.” See also advertisement on
another page.—V. 74, p. 634.

i-df' For other Investment Nows see Pages 835 and 836.
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FIFTEENTH ANNUAL REPORT—FOB THE YEAR ENDING DECEMBER 31, 1001.

THIS MEXICAN NATIONAL RAUBOID CO.

CITY OF MEXICO OFFICE, NEW YOBK OFFICE,
Based ok la Reforma, No. | Nassau Street.
April 14, 1002.
To the Stockholders and Bondholders:
The following report of the operation of your property for
the year ending December 31,1901, is respectfully submitted
by the Board of Directors:

STATEMENT OP EARNINGS PROM ALL SOURCES, AND DIs-
BURSEMENTS UPON ALL ACCOUNTS, FOR THE
YEAR ENDING DECEMBER 31, 1901.

Earnings from the operation of the road, In Mexican

CUTTENCY ottt sttt tnes = sessssesesssesessssesessssesesanses $7,724,526 40
Cost of working the road............. e ——— 4,801,333'25
Net over cost of WOrKing .......o o $2,923,103 15
Equivalentin Gold (47-8998).....ccccovvinivimvriiiines .$1,400,197 90

From which deduct extraordinary repairs and
replacements, not properly chargeable to Cap-
ital Account.

V.S. Currenc
Additions to locomotive eqU|pment .............. $56
Additionsto oar equipment.. 7 113 67
Additions to shop buildings.........ccccee vevsiiencne 4,196 84
Additions to the tracks "and right-of- way
GrOUNGS. .o e 3,642 2
Néw warehouses and station buiidings......... 3,828 i 8
Change of lice and gradient......... ......... . 537 83
Increased weight of rails renewed................ 8,777 60
Additional permanent water facilities......... 1,964 78
$86,890 98
ess:
Proceeds of sale of tracks at Monterey. 6,853 55
80,037 43
Balance remMaiNing ... ceeneieieeeeese e $1,320,160 47
From which deduct the following general ex-
penses, not included in the cost of working the
road.
LI T FO PR o $21,328 48
Expenses, oolleotion and distribution of
SUDSTAY covis e 281 21
Expenses, London Agenoy.....nen. 5,093 43
Exchange ............................................. 21,598 04
Interest and discount.. 9,417 85
Rental Michoaoan & Pac line__ _ 3,756 31
Amount written off account of depreciation
in Mexican assets priorto 1901............. . 109,090 91
--------------- — 170,566 23

Net over all expenses, renewals and re-
PlACEM BNES it it s = beesieieies = een $1,149,594 24

Interest on Prior Lien Bonds for 1901 653,00000
$496,594 24
Balance from year 1900.......ccoirnnicennnne. $550,080 49
Less 4ia per cent dividend declared on “A”
Bonds INn 1901 ..ccceieiniirriins s e 547,425 00
Balance remaining on hand ... .o con $499,249 73

Reference may be had tothe usual statements of the Treas-
urer, published herewith, for more detailed information as
to earnings and expenditures.

The accounts for this year have been kept in Mexican
currency, and converted at the actual rate of exchange,
thus replacing the system of an arbitrary rate heretofore
used for convenience of bookkeeping. The reasons for the
use of the former system, and for the change to the present
one, were fully explained in the last annual report.

As a consequence of this change, no comparisons of
operating results of this year with last, except as to gross
earnings, would be Useful, and they are therefore omitted.

In making the conversion of Mexican assets ard liabilities
to actual gold values at the close of last year, a depreciation
of $280,780 76 was produced,which was explained in the last
annual report.

$109,090 91 of this amount was charged off against income
month by month during 1901. The actual net income from
the property over all expenses, renewals and replacements
is somewhat in excess of last year, but is reduced to the
figures shown of $1,149,594 24 by the above change.

OPERATION.

The gross earnings for the year have been,
currency, $142,172 59 less than for the year 1900.

Owdng- to a serious depression in the business of the coun-
try, which prevailed through the later months of 1900 and
almost entirely through the year 1901, our income, in com-
mon with that of nearly all the railway lines and other
industries of the country, suffered a reduction.

In the face of this we have had to meet a depression in
the price of the Mexican dollar, and an almost constantly
growing increase in the price of those supplies which had

in Mexican

to be purchased with gold, especially fuel, altogether making
this an unusually hard year.

Looking back over the history of the Company’s opera-
tions, in fact over the traffic history of all the roads in Mex-
ico, it will be seen that business depressions are very rare
occurrences. A uniform and gradually increasing traffic of
the railroads each year over the last has been the almost
unvarying rule since the opening of the line. It is the gen-
eral opinion of those most competent to form a correct
forecast on the business of the country, that the experience
of thetpast twelve months is only a temporary break in the
heretofore uniform progress in the business development of
Mexico ; a progress which may be said to have been practi-
cally uninterrupted since tho country has felt the influence
of modern facilities of transportation. This opinion seems
to be well founded, for the recovery began towards the end
of the year 1901, and for the first three months of the pres-
ent year traffic receipts have increased over the same three
months of the year previous about $132,000.

For the reasons already stated, any comparison of ex-
penses with last year would not only be without use, but
actually misleading. For instance, the figures for the work-
ing expenses of the line show an increase over those of last
year of $698,256 65, while the percentage of gross earnings
required for worklng expenses seems to have risen from
52-16 in 1900 to 62-16 in 190L As a matter of fact, there has
been no material changes beyond those due to fluctuations
in volume of traffic, the apparent difference being chiefly
caused through the operation of the system of an arbitrary
rate of exchange under the former system which absorbed
into an exchange account debits accruing on gold purchases
which now form a direct charge to operating expenses.

The Exchange Account being finally charged against In-
come, the net result was not_affected.

The Uruapan Extension, 76 kilometers in length, com-
pleted and opened for operation in 1898, stands on our books
as a capital asset for $381,006 95 United States currency,
which iIs the net cost of the property to the Company after
applying, in reduction of the original cost of construction,
the subsidies received from the Federal Government and
from the State of Michoacan. In Mexican currency the
earnings of the Extension during the year have been $125,-
781 64. The expenses have been $80,319 18, and the net
$45,462 46.

The result of the lease of the Michoacan & Pacific road
which was effected on the first day of August in 1900, lias
been somewhat disappointing. The interval between the
date of the lease and the close of the present year coversthe
period of the business depression of the country above re-
ferred to, and as a consequence this road suffered with the
others. Your Company has suffered no loss in the lease, be-
cause the rental was fixed upon the basis of a percentage of
the earnings, with a minimum reserved for the cost of oper-
ating the property. This minimum has protected your Com-
pany against loss in its operation. The traffic is improving,
and it is confidently expected that satisfactory results will
be obtained in the near future.

The following is the detailed statement of the disburse-
ment on account of additions and improvements under the
heading of “ Extraordinary Expenses.”

Stations and Warehouses— Mex. Currency,
For Superintendent’s office at Santiago,! and extending

freight Bodega, cOMPIeted. ..ot o $4,507 61
For stone and brick passenger and freight station at De
la Torre, building not complete 3,338 SO
For atqnmng additional ground at Dolores Hidalg 25 58
For fence around Monterey station, notoompleted...... 120 5S
$7,992 07
Increasing Water Facilities -
Expended in connection with Ojo Oaliente tank, on the
NOTENEIN AIVISTON ottt ettt $1,550 00
Expended on account of stone, and iron tank at Agna
uena, on southern diviSioN...... e, 1,026 88
Completlng Villaldama iron tank, on masonry, on the
NOTthern diVISION .ot e s = e 1.225 00
$4,101 88
additions to Tracks—
During the year 1901 we putin one additional side track
atNava, Kilo. 30, and graded for an additional side track
at kilo. 35, but track has not been completed.
In Monterey freight yard four additional tracks were
finished atacoStOf . .o $1,404 90
At Monterey steel plant two kilometers ot track were
built at acost of (notincluding value of rails in tracks). 4,181 99
At Monterey a new 66-ft. turn table and some work an .
turn-table pitwas charged out at i,200 00
The walls of the Monterey round hous . 8,500 00
Fenoe around round-house at Monterey, ono-haif com-
PIETE T it e s e = 1,060 70
$14,847 M
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Replacement of Rails— i

On Mexican lInoB there worn purchased and laid 875*77
tons of 45-1b. steel rati, of which 45310 tons wore laid
on southern division, from kilo. 1u*7 to kilo. 143*8, and
422*7 tons were laid on the northern division, from Kkilo.
1020*7 to kilo. 1030*3. To this'account the value,of the
dillerenoe in weight of old rail taken up and now rail

laid, Was Charged ... s i ceveveseneeenens . 12,000 00
On Texas Hues there were purchased and laid 32 I*8tons
of 45-1b. steel rail from M. P. ill ®2 to M. p, 115*7. To
this aooount was oharged the difference In weight be-
tween old and new rail <5,325 00
Replacement of Locomotives—
Payments on account of engines purchased In 1898, 1899
AN L1900 it 118,644 70
Change of Link and Gradient— .
Changing and raising the grade and lengthening the cul-
VeIt At KilO. 251 ittt e eteee s eeanas . 1,122 63
Air-Bkaice Notes—
Payments on air-brake NOtesS.....iiiieciinciciccceennes . 14,851 20

Total expenditures, aooount of extraordinary expenses... $181,402 30
From which was deducted the proceeds of the sale of traok

at Monterey, to smelter B, amounting to .....ccccvvrninnnne 14,308 16
Leaving a charge to extraordinary expenses for the year
L1901 Ot £ttt $167,094 14

FIRST MORTGAGE BONDS AND SUBSIDY.

The usual statement of the Trustee, showing the money-
collected and its application, is published herewith. The
following is tbe number of bonds which have' been drawn
up to the close of 1901:

Drawn for redemption In 1891 $319,000 00
" * 1892 305,00000
1893. 298,000 00

1S95. 46,000 00

1896. 119,000 00

1897. 116,000 00

1898. 108,000 00

1899 116,000 00

1900. 120,000 00

1901 114,000 00

“ “ 1901 (supplementa 62,000 00

$1,721,000 00

Paid and canceled up to olose of 1900.,_ $1,536,000 00

Paid and canceled during 1901.....ccccoeovruenee 17,000 00
“ “ 1901 (Account)..

Supplemental drawing......... 59,000 00

-------------------- 1,712,000 00

Leaving yet to be paid and canceled......coeviicinennn ,$9,000 00

The proceeds from the sale of the tramway in the City of
Mexico, and the interest accruing thereon during the time
the money was in the hands of the Trustee, has been ap-
plied to the redemtion of prior lien bonds (supplemental
drawing), and the statement herewith published gives the
details of the transaction.

Pressed Steel Car Co.—Suit to Prevent Acquisition,—Jacob
Rubino, No. 3 Broad Street, and Robert Wheelan and
J. R Deacon of Jersey City, as stockholders in this company,
on Tuesday obtained a temﬁ)orary injunction from the Chan-
cery Court at Trenton, N. J., restraining the company from
acquiring control of the McCord Brothers’ plant at Hege-
wisch, IIT, It is alleged that the directors, without notice to
the stockholders, were proposing to use $550,000 of the com-

an&sotreasury cash for the purchase of $800,000 of the $1,-

50, capital stock of a new company to be formed to take
over the easiness of McCord Brothers, and that the McCords
were to receive the remainder of the stock for $200,000 cash.
The new company, it is also stated, would not own the Sand
or plant, but wonld be obliged to pay the English owner,
namely the Ulino’s Car & Equipment Co., a rental therefor
gffBO $62003000 ayear for five years. (Y. 74, p. 729.)—V. 74, p.

Queens Borough N%Y.?1 Electric Light &Power Co—
Option to Sell.—More than two-thirds of the capital
stock has been deposited with the Long Island Loan & Trust
Co. of Brooklyn in acceptance of an offer from an unknown
source to baythe same at $125 per share for the common and
$150 per share for the preferred. The minority stock will be
Furchased at the same rate if deposited on or before April 22

he company’s capitalization is stated to be: Common stock,
$25é%4000; préferred stock, $160,000; bonds, $250,000.—V. 71,
p. 664.

Rochester (N. ¥.) (las & Electric Co.—In Possession—
Guaranteed Bonds.—A press despatch on April 16 said :

The MuniciJ)aI Gas & Electric Co. and the Citizens’Light & Power Co.
to-day passed Into the handsofthe Rochester Gas & Electric Go. The
Municipal Company had no tangible property,"hut was threatening to
establish a gas plant In competition with the old company. Both
competing companies, with the Citizens’ Important light and
power plant, become the property of the Gas < Electric. The Citi-
zens’ propertg Is to be bonded for $i,500,009 in 40-year 4~ per cent
bonds. 'Hie Gas & Electric Co. guarantees the bonds, which Is the
consideration for the sale. The Gas & Electric Co. now owns abso-
lutely 90 per cent of the water rights In this city.—V. 74, p. 778.

Tacoma (Wash.) Co.—Steel Company Stock Offered.—The
company, organized under the laws of the State of Washing
ton with a capitalization of $25,000,000 in shares of one dollar
each, “fully paid and non-assessablc,” has applied $5,000,000
of its stock “toward the purchasing, Ieasmg and developing
of properties” (described as “valued at $4,000,000”) and has re-
cently been offering an unstated amount of its $20,000,000
treasury stock at 12]" cents cash per $1 share. The company
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READJUSTMENT OF TDK COMPANY'S DEBT.

It has been apparent for several years pastthat some
radical change must be made in the financial affairs of the
company to enable it to raise funds to strengthen its line*;
for handling with economy the traffic which it now has, or
for broadening its gauge to enable it to maintain its position
in the competitive traffic of the country. The urgent neces-
sity that some action should be taken in this direction was
specifically pointed out in the annual report of the Board of
Directors for the year 1899. Early in the year for which
this report is written, Messrs. Speyer & Co. and Messrs.
Kuhn, Loeb & Co. of New York, and Messrs. Speyer Bros,
of London, at the request of many of the larger holders of
the securities, undertook the readjustment of the company’s
finances. On the 8th of October last a plan for a readjust-
ment was perfected and put out, and during the month of
December, nearly all the bonds and stock having been de-
posited, it was declared operative. Inasmuch as practically
all of the bonds and stock were deposited after the terms of
the readjustment had been made public, it is not necessary
to go into details of the plan or to do more than invite the
attention of the holders of the few shares and bonds remain-
ing outstanding to the advisability of their acceptance of
the arrangement which has so materially improved the
position of the company. After the plan of readjustment
had been declared operative steps were immediately taken
to carry out the contemplated improvements, change the
gauge of the track between City of Mexico and the United
States frontier, and of the Texas-Mexican Ry. between the
frontier and Corpus Christi. Thiswork is'now well in hand,
and satisfactory progress is being made.

In carrying out the plan of readjustment, it was found
advisable, and in many respects important, from a legal
point of view, both in this country and Mexico, to substi-
tute a new company in the place of your present Company.
Acting upon this course, a charter was obtained under the
laws of the State of Utah for the National RR. Co. of Mex-
ico, and on the tenth day of the present month all the prop-
erty of the present Company was transferred to it, the
security holders of your Company becoming, to the extent
of their property, contributors to the capital of the new
Company. The new Company of course substitutes the old
in all ownership of assets and responsibilty for liabilities,
and, while the deed of transfer was executed and the prop-
erty transferred on the tenth of April, the new Company
assumes the responsibilities of accounts and transactions
from and after the first day of January,, 1902,

Respectfully submitted,
W. G. RAOUL,
- President.

claims to own iron mines on Redondo Island, B. C,, and else-
where, and real estate in various localities.

Tamarack (Copf)ger ,Mining Co.—Report.—The report for

the calendar year 1901 shows:

Calendar Receipts Mining Dividends Balance,
ear— from cogger. profit. paid. surplus.
1901. .$2,627,954 $807,408 $1,200,000 *def. $392,594
1900. . 3,299,077 1,199,141 1,020,000. 179,141

*To this add extraordinary construction expenses, $281,240, mak
ing total deficit, $673,833.—V. 72, p. 579.

United States Rubber Co.—Proxies Asked.—Talbot J.
Taylor & Co., who at last week’s annual meeting voted a
majority of the stock of the Rubber Goods Manufacturing
Co. (maker of rubber goods other than ljoots and shoes), have
sent a circular to the stockholders of the United States
Rubber Co,, saying:

As you are doubtless aware, the United States Rubber Co. has been
engaged during the past yearin a price war with competitive rubber
[boot and sher] companies [not with the Rubber Goods Mfg. Co.], in
consequence ot which dividends have been suspended on the stocks of
ﬁour company. We b-lieve thattb s state of things should no longer

e permitted to continue, and are assured that under proper auspices
a working agreement can he devised whereby this ruinous competi-
tion among the different rubber companies will cease. We and our
associates are now in control of the Rubber Goods Manufacturing Co.,
and we confide_ntla/ believe that if the same interests are put in con-
trol of the United States Rubber Company, each a co-operation be-
tween the different companies can he arranged as will greatly add to
the value of your stock. If you should desire to vote with us, please
send us the enclosed proxy properly signed and witnessed.

The officers of the United States Company have replied to
this request by a circular letter calling attention to the im-
proved condition of the company, its strong board of direc-
tors, including not only leading men in the rubber industry,
but four recently-elected representatives of the banking in-
terests, viz.:

Francis Lynde Stetson, counsel for J. P. Morgan & Co.; Francis L.
Hine, Vice-President of the First National Bank of New York; Com-
modore E. C. Benedlot of E. C. Benedict & Co., bankers, and Middle-
ton 8. Burrill of Zabrlskte, durrlll kMurray, counsellors at law.

The circular further says :

About a year ago the United States Rubber Co. reduced prices In
order to meet rapidly-growing competition In the manufacture of
boots and shoes. The result has been the abandonment of several
companies which at the time were proposed, or which, having been
organized, had not started. Three companies then manufacturing
rubber boots and shoes have since gone out of business, and others
have curtailed their operations While this has been the experience
of outside companies, the United States Rubber Co. and Its subsidiary
companies have Increased their gross sales of rubber boots and shoes
from $28,550,471 for the eleven months endln% Feb. 28, 1901, to $44,-
855,385 for the eleven months ending Feb. 28, 1902, realizing there-
from prices not tar from cost.
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Recently me njaiiaKenieut of tUe United States Rubber Co. has
funded the entire Indebtedness of the company and its subsidiary oom-
pitniea, muo placing them in a thorqughl¥ independent position, and
enabling the introduction of economies, The fact of this funding dur-
ing J, period of price war would, suggest that strong tinanoial interests
have uoutidenee in the present management of the company and in its
future stability and prosperity.

On these grounds proxies are aeked to continue the present

management.—V. 74, p. 738, 684,

United States .Steel Corporation.—Description of New
Bonds.—The formal notice of the meeting to be held by the
stockholders on May 19 describes the new bonds as follows!

Bonds bearing interest at the rate of 5 per cent per annum, the
Frlnmpal being made payable in sixty years, and at the pleasure of
he corporation redeemable after the éxpiration of ten years from the
date thereof. The Issue to be for the principal sum of "$250,000,000,
and to be secured by a mortgage, lieu, or pledge upon the property,
and u?on the stocks of other ‘corporations, now held and owned or
hereafter acquired by the United States Steel Corporation ; which lien
or pledge shall be next and_similar to that securing bonds of the cor
poratioli for $301,000,000 issued under and secured by the indenture
to the United States Trust Co., dated April 1, 1901.—V.74,p.785, 726.

Upper New York City Water Co.—See New York & West

Chester Water Co, above.—V. 71, p. 186,

Van Choate Electric Co.—Sold.—This company’s prop-
erty In Foxboro, Mass,, was purchased at judioial sale on
Monday for $58,000 by the Attleboro Bank, holders of a claim
for $50,000.—V. 73, p. 1114.

Ylrgloia-Carolina Chemical Co.—Rumors of Projected
Consolidation.—Rumors have long been current of negotia-
tions looking to an amalgamation of the interests of this
company, the American Cotton Oil Company, the American
(Round Bale) Cotton Co. and the Planters’ Compress Co.
Those iu interest belittle the reﬁorts, but the impression is
growing that plans for something of the kind are taking
shape.—Y. 74, p. 101.5

—aThegrowth of the stock and bond business in Chicago is
evidenced not only by the rapid increase in the number of
legitimate brokerage houses on La Salle Street, but is empha-
sized by the constant enlargement of office quarters and the
increase of facilities by leading firms in that line. Messrs.
Bartlett, Frazier & Company, who within four years have
added the department of stocks and bonds to their already
well-established grain and provision business on the Board
of Trade, found their quarters on the bank floor of the West-
ern Union Telegraph Building inadequate for their growing
trade, and fortunately were able to induce the occupants on
the floor above them to move one floor higher, thus releasing
a suite of offices fronting 135 feet on Jackson Boulevard.
These they have now converted to their use. The main floor
is being fitted up in elaborate style, The customers’ room
alone is 28x36 feet, with a stock and grain board 28 feet long
by 15 feet high, surmounted b% a clock with five dials, the
larger and center one giving Chicago time, and the others, re-
spectively, New York, San Francisco, London and Paris
time, Besides this large public trading room, a beautiful
private room (18x15 feet) has been fitted up for customers,
and is equipped with easy chairs, desks, writing table and a
bookcase with the best works of reference, including a set
of the Commercial and Financial Chronicle. Adjomlng
this room are the private offices of the several members of
the firm, all sumptuously equipped.

—The Trowbridge & Niver Co., Chicago, have prepared an
illustrated pamphlet descriptive of the Twin City Telephone
Co. of Minneapolis and St. Paul. This isanew Independent
telephcne company which has in the short space of ayear
secured about 6,000 subscribers. The President of the com-
pany is E. H, Moulton, the Treasurer of the Farmers’ &
Mechanics’ Savings Bank, Minneapolis; Joseph Lockey,
Cashier of the National German-American Bank, St. Paul, is
the First Vice-President.

The Trowbridge & Niver Co. are offering the first mortgage
5 per cent bonds, and will send on application copies of this
pamphlet. Address at First National Bank Building, Chi-
cago, or 60 State Street, Boston.

—On the 1st of May Wm. H. Colvin & Co., the Chicago
bankers and brokers, will vacate that portion of their office
on the ground floor of the Woman’s Temple, covered by No.
190 La Salle St., and will occupy instead No. 186, now occu-
pied by the Queen Insurance Co. of America. This, with
No. 188, will give the firm larger and better quarters than
before. The recently organized stock and grain house of W.
H, Laidley & Co. will remove at the same time from 226 La
Salle to 190 La Salle, the room vacated by Colvin & Co.

—The attention of investors is directed to the advertise-
ment in another column of Jacob Rubino, offering the seven
per cent preferred stock of the Twin City Rapid Transit Co.
There is but $3,600,000 of the preferred stock and the divi-
dend is cumulative. The company pays four per cent divi-
dends on $15,000,000 common stock and the earnings show
over six per cent earned on the common.

—Redmond, Kerr & Co., 41 Wall Street, have issued a re-
vised edition of their pamphlet describing the Letters of
Credit issued by them, These letters are Issued in pounds
sterling, francs, marks or dollars, and are available in all
parts of the world. The pamPhIet contains many matters of
detail interesting to holders of Letters of Credit, and can be
had on request.

—George A. Jacob, the Chicago broker in stocks, bonds
and grain, will remove May 1st to the fourth floor of the
Chicago Stock Exchange.
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COMMERCIAL EPITOME.

Friday Nigiht, April 18, 1902.

The condition of business in most lines of merchandise has
reflected a fair amount of activity to the trading. In some
sections of the country weather conditions have become more
settled and seasonable, and have been a favorable factor in
broadening the demand for seasonable goods. Weather re-

orts, however, from the Middle West and Southwest have

een unsatisfactory; continued low temperature and insuffi-
cient moisture have been complained of. These reports have
been factors in the grain markets, stimulating speculative
buying and advancing prices. The action of the British Gov-
ernment in placing an import duty on grain and flour into the
United Kingdom has had practically no effect upon the Amer-
ican markets. Dairy products have been firm and prices for
butter have advanced sharply. Owing to the high prices for,
feedstuffs, dairymen during the winter have been feeding
their cows sparingly, thus affecting the supply of milk and
its products. Active and firm markets have continued to be
reported for iron and steel, with prices still tending upward.
Increased activity and a hardening of prices have been re-
ported for leather and hides. Both shoe manufacturers and
exEorters have been freer buyers of the former.

ard on the spot has bad only a limited sale, as both ex-

orters and refiners have been light buyers. Offerings,

owever, have not been large and prices have held to a steady
basis, closing at 10T5c. for prime Western and 9°@9%c.
for prime City. Refined lard has been held at steady prices,
but the volume of business transacted has been reported as
limited. The close was at 10°35c. for refined for the Conti-
nent. Sﬁeculation in lard for future delivery at the Western
market has been moderately active. There has been some
liquidation by speculative holders, but prices have been held
steady by a light movement of hogs. The close was steady.

DAILY OLOBISG IBICES OB' LARD FUTURES,
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usiness in the local market for pork has been of a jobbing

character, but prices have held steady, with mess at $16 75@
17 50, family at $19@19 50 and short clear at $18 50@21. Cut
meats have been in demand at advancing prices, closing at
8@83~c. for pickled shoulders, 10%@llc. for pickled hams
and 9%@I0a. for pickled bellies, 14@10 Ibs. average. Beef
Has been in limited supply and prices have advanced to $1Q@
10 50 for mess, $10@12 for packet, $12@13 50 for family and
$21@22 50 for extra India mess in tcs. Tallow has been firmer
but quiet, closing at 6Jc. Stearines have sold freely and prices
have advanced to He. for lard stearine and 12c. for oleo stear-
iae. Cotton-seed oil has been in moderate demand and firmer,
closing at 48@433"c. for prime yellow. Butter has advanced
sharply, receipts being below requirements, closing at 28@
33c. for creamery. Cheese has been in fair demand and with
offerings limited prices have been firm, closing at 9@133"c.
for State factory, full cream. Fresh eggs have had a fairly
large sale and prices have been steady, with choice Western
at the close quoted at 17@173"e.

Brazil grades of coffee have shown decided weakness.
The feature has been a continued abnormally large crop
movement, which, with the excessive supplies in sight, has
had a discouraging influence upon the trade, and demand
has dragged, Brazil has continued a seller at declining
prices. The close was dull at 5J*c, for Rio No. 7. West
India growths have sold slowly, feeling the general depres-
sion in the market, and quotations have been nominal, closing
with good Cucuta at 8@8”e. East India growths have been
quiet. Speculation in the market for contracts has been
more active. The continued large crop movement has
created increased pressure to sell and prices have declined.
The close was easier. Following are the closing asked prices:

Ma;

April........ . 4*95¢, iJuly ... 5-15e. Oct 5-40e
aY .o 4-950. |A ug[ ........ _ 5-250. Deo_____ ..... 5-550
Juné.............. 5-050. [Sept........ ... 5*30c. Jan L. 5-650

Offerings of raw sugar have been small, due to the low-
record prices rulin?, and the close was firm with refiners
buyers at 3 13-32c. for centrifu%als, 96-deg. test, and 2 29-32c,
for muscovado. Refined sugar has been dull with granulated
quoted at 4*75c. list. Spices have been firm but quiet.
have been in moderately active demand. i

Kentucky tobacco has been in fair demand and firm. Both
exporters and the home trade have been steady buyers. Seed-
leaf tobacco has been in limited demand at steady values.
Foreign tobacco has had a better sale and business reported
includes 300 bales Havana at 40@70c. in bond.

The upward tendency to prices for Straits tin oontinned,
reflecting decidedly stronger foreign advices, and the close
was firm at $28 50@29 00. Ingot copper has been quiet and
unchanged, closing steady at for Lake, Lead has had
a moderate sale and prices have not changed from 4T8tfo.
Spelter has been quiet but steady at 4*45c. Pig iron has been
firm, with spot supplies scarce and higher; quotations are
$15 50® 20 00. .

Refined petroleum has advanced, closing steady at 7 UK,
in bbls., 8'50c. in cases and 4*85c. in bulb. Naphtha has been
unchanged at 9*05c. Credit balances advanced to $I 30.
Spirits turpentine has declined to 451>yMé6e, closing quiet.
Rosins have been quiet but steady at $1 65 for common and
good strained. Hops have been in small supply and firm,
Wool has been firm but quiet.

Teas
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COTTON
Friday Night, Apl’ll 18, 1902.
Thk Movementor the Orop,ae Indicated by our telegr«uua
fromthe South to-night, Isgiven below. For the week ending
this_ evening the total reoeipts have reaohed 04,885 bales,
against 70,018 bales last week and 00,890 bales the previous
week, making the total reoeipts since the 1st of Sept., 1901,
7,014,718 bales, against 0,087,703 bales for the same period of
1900-1, showing an inorease since Sep. 1,1901, of 320,950 bales.

Receipts at— Hat. JUon. Sues. Wed. lhurt. Hri. Total.
Galveston........ 4217 3,347 4,091 2,203 3,872 1,773 19,503
P ham ditfl. 2,101 2,101

New Orleans... 2,088 3,118 3,325 6,695 3,082 2,678 21,016
Mobile.............. 17 27 4 17 28 7 100
Pensacola, Ao. .....r .0 e e e 6,868 6,30)
Savannabh....... . 1,906 1,205 1,478 1,944 518 924 7,975
Brunsw’K.AO. mmmmmm  cccoco aeeees wereeee weaeas o
Charleston----- 35 1 33 3 8 501 584
Ft. Royal,A0. mmmmmm  mmmmmm— weaees ol mmmmmm 2 2
Wilmington.... 216 381 132 137 656 232 1,754

Wash’ton.Ao. ..... s emeten i aeaen

Norfolk............ 415 370 1,441 258 479 632 3,590
N’p’t News, &o. 223 223
100 50 112 426

134 21 23 216 145 539

Baltimore........ o 341 311
Phlladel’a, Ao.. ...... 264 24 25 313
Tot.this week 9,192 8,500 10,891 11,492 8,863 15,897 64,835

The following shows the week's total reoeipts,the totalsinoe
Sept.1,1901, and the stook to-night, compared with lastyear,

. 1901-02. 1900-01. Stock.
R:;?'i?ti;c’ This SinecBep. This Since Hep. 1902 1901
' week. 1,1901. week. 1,1900. ' ’

Galveston... 19,503 1,952,095 24,178 1,859,745 69,230 132,293

Sab.F.,Ao. 2,101 79,098 323 46,807
New Orleans 21,016 2,089,833 21,144 2,182,674 243,341 267,446
Mobile.......... 100 149,506 664 103,199 10,041 11,999
P’saoola, Ao. 6,368 211,187 1,762 154,455
Savannah... 7,975 1,068,278 9,848 981,970 43,994 73,017
Br’wlok.Ao. 134,267 3,794 108,499 3,465 4,219
Charleston.. 584 259,458 514 213,688 1,223 5,186
F.Boyal.Ae. 2 1,551 936
Wilmington. 1,754 269,685 665 254,397 12,511 7,018
Wash’ll, Ae. 882 522
Norfolk..... 3,590 428.794 6,715 363,273 30,644 21,030
N’port N.,Ao 223 34,161 32,107 1,032
New York... 426 107,211 4,296 121,456 197,544 140,209
Boston......... 539 115,580 2,312 184,216 33,000 46,000
Baltimore.. 341 86,831 289 58,560 10,768 5,012
Phlladel.Ac. 313 27,266 778 21,259 5,730 4,493

Totals....... 64 835 7,014,718 77,282 6,687,763 661,523 717,969

In order that comparison may be made with other years,
we give below the totals at leading ports for sis seasons.

Receipts at— 1902 1901. 1900. 1899. 1898. 1897.

Galves’n.Ao. 21,604 24,501 2,731 11,123 15,016 5,702
New Orleans 21,016 21 144 13,264 29,955 22,200 13,561
Mobile.......... 100 664 1,819 1,716 3,387 1,655
Savannah... 7,975 9,348 9,471 3,578 8,245 6,014
Ohas’ton, Ao, 586 514 1,775 1,297 1,415 2,340
Wilm'ton, Ac 1,754 685 200 261 1,392 758
Norfolk........ 3,590 0,716 3,272 6,569 4,502 2,294
N. News, Ao. 223 197 603 826 108
All others... 7,987 13,281 11,293 6,506 11,389 14.822
tot.this wk. 64,835 77,282 44,022 61,608 68,372 47,260

Since Sept. 1 7014,713 6687,763 6152,908 7855,811 8211.670 6453,808

The exports for the week ending this evening reach a total
of 72,537 bales, of which 81,896 were to Great Britain, 20,375
to Franoe and 20,206 to the rest of the Continent, Below
are the exports for the week and since Sept. 1, 1901,

fvstk Mndtnt Apr. 18,1902. From fleet 1,1901, to Apr. 18.100*
Bxporu Exported to— Sxporttd to-
from— Greet Conti- Total Great Conti- ;
Brit'n. France nent. Wuk. Britain. France nent. fot.i

Galretton....... 16,892 12,477 ...... 28,381 845,528 821,652 491,876 1,669,051
Bab. Paai, A0.. «reeer reren aiieen aeeea. 24,196 83,142 67,337
Haw Orlean*.. 1,720 6,071 0,268 17,968 778,175 286,360 587,960 1,631,496
MODIIE s wrnens 82,511 29,809 92,320
Paniaoola.. 4915 e e 4,915 00500 12,609 81,526 184,726
Savannah...... ... 6,807 6,807 210,328 48,845 401,098 740,769
Brurunrlok —  «eeeer L 60,004 6,048 84,803 100,346
Charie»ton... e e e s 85,206 72,414 187,620

POrt Rorai—  coeeeer vreeee vvveeee e e,
Wilmington... e e 119,076 131,567 250,642
Norfolk.......... R 19,951 2,100 22,061
H’port N,, AC..  «-ovvo arven s e 84,276 84,278
New York....... 4,086 027 1,864 7,777 287,537 18,800 189,582 468,058
Bouton............ 002 992 146,807 4971 161,578
Baltimore....... 8382 1,177 4530 48,276 760 30,816 86,841
Philadelphia.. ee.ee 10,914 2,202 13,116
SanFran., A0.. ......  .eees. 1,150 1,160 6,258 138,219 144,477
Total...... 81,806 20,876 20,266 72,687 2,707,864 670.868 2,810,681 5,778,601

Total, 1000-01. 40,061 12,661 64,700 107,820 2,580.342 618.080 2.126 801'6,»84,822
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. Wo add similar figures for
New York, whion are prepared for our special use by Mesarx,
Lambert A Barrows. Produce Exchange Building.

ON SHITOOAKD, WOT OI.KAItHI) JoOt—

Apr. 18 at— Great , Ger- Other Voastr stock.
Britain YI'NCe many. Wor'gn wise. 1otal.
Mew Orleans. 25,893 5,564 2,134 20,221 1,480 54,788 187,553
Galveston — 11,974 278 10,091 500 6,511 29,954 39,270
Savannah. ... ciuer srrrss eiaess seeees 900 900 43,094
Charleston...  .ivver svesns sesees waeas 80 30 1,193
Mobile T 10,041
Norfolk... . 6,000 8,000 22,644
New York ... 2,000  creer waeeas i.710 3,710 193,834
Other ports. 4,000 2,000 . 6,000 60,606
Total 1902.. 45,367 5,882 14,825 22,431 14,927 103,382 558,141
Total 1901.. 37,701 14,952 39,902 19,763 13,408 125,726 692,243
Total 1900.. 16,757 2,986 -——- 60,760-—"'16,230 96,783 432,345

Speculation in cotton for future delivery has been*on a leas
extensive scale than for several weeks past. The tendency of
prices has continued upward, especially for the near-by de-
liveries, but at the higher prices there has been a considerable
falling off in the outside interest. The strength of the mar-
ket has appeared to be a reflection of the firmness of the spot
markets, Advices received from Southern points report that
tnere has been good buying during the week by both domes-
tic spinners,and exporters, at advancing prices. The export
clearances for the week have been fairly heavy, confirming
the reports of buying by exporters. In speculative circles the
feature has been the buying of May contracts by a prominent
export house, evidently with the iIntention of receiving the
cotton. This demand has also brought shorts into the mar-
ket as buyers to cover contracts, and has carried prices for
May contracts to a premium over other months. The crop
movement for the week has been light, the amount “in
sight” showing a decrease as compared with the sams week
last year. The action of the New Orleans speculative mar-
ket during the week has attraotel much attention. Prices
have advanced sharply on shorts covering and bull manipu-
lation; at the close prices were far above the parity of the
New York market. To-day trading was fairly active and prices
further advanced. Liverpool cable advices had a strength-
ening influence; exports reported for the day were large, and
the crop movement for the week was slightly under general
expectations. The close was steady, with prices 1 pointlower
to 12 points higher for the day. Cotton on the spot has ad-
vanced, closing at 9 7-16¢. for middling uplands.

The rates on and off middling, as established Nov. 20,1901,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

i . Good Middling Tinged Even

Strict Good Mid. TInged.c. 0-20 on
0-06 off

Fair. ...
Middling Fair.
.0-50 on  Strict Middling Tinged

Strict Good Mi

Good Middling 0*32 on Middling Tinged...... .OT2 off
Strict Low_ Mi 0T4 off Strict Low Mid. Tin . 0 34 off
Low Middling.......... ....0*380ofMiddling Stained___..... 0-50 off
Strict Good Ordinary. 0-72 off Strict Low Mid. Sfained... 1*06 off

Good Ordinary.......... 1-00 off Low Middling Stained....... 1*50 off

Onthis basis the official prices for a few of the grades for
the past week—April 12 to April 18—would be as follows.

UPLANDS. Sat. Mom Traea Wed 'Fla. Frl.
Stood Qrdinary.. N g% 819 8% 8*43
(I@O\ivé\/lddlgllhn Vo 887 8%l %|§|7 g:g% g:g.z) 905
CoodMicdling 1 G 88 e Ry Sy oA
Middling Fair—....... ...... 1 999 10*05 10*11 10*17 10*23

GULF. Sat. Mora Tmee Wed TStu Fri.
GoodO.rdjinary................. 850 8*44 §H0 8*56 2
ll\_/(l)i\avl}%dgm]g.x ................. c 98 S0 o0 & &% &3

...................... 0,

ol Middting. o § 97 S g5 By (IS
Middling Fair...... .......... 10*30 10*24 10*30 10*36 10*42 10*48

STAINED. Sat. Mon Tue» Wed Th. Frl.
Low Middlin *75 7*69 775 781 787 7*93

I I9n M - §*755> 869 8*75 8*81 8*87 8*03
Strict Low Middling Tinged... 8*91 8*85 8*91 8*97 903 909
Good Middling Tinged.............. 9*25 9*19 9*25 9*31 9*37 9*43

Thel%uotations for middling upland at New York on
April 18 for eaoh of the past 82 years have been as follows.
1902....0.9716 1894....0. 79ie 1886....0.

1901......... 83s  1893. ... 71618 1885, 0. 914 %3;;3....0.1033
1900.......0, 970 1892 1884......1178  1876.
899......... flsie  1891....... 815la 1883....... 103ia  1875.
1898....... 6%  1890..-- IlU3la 1882. 1874.
897.... 7716 1889. 1881.....1078 1873.
1896......... 7I5la 1888 1880. 1872.
1895. 6iBle 1887...... I0OBg  1879. .. 1178 1871

Accordingto the new classification Middling was on that day quoted
~o.lowerthan Middling of the old classification.

MARKET AND BALES

Sales of Spot a contract.

Spoct Market FU;;‘;:E £ o

losed. X- on- Con-
Closed, port. sump. tract. 1otal

'Sv?turday.. DUl Quiet, __

Ondag Quiet at ijadec. Very steady. 8,800 8,300
Tuesday.. Q't& st’y, ad.Steady...... . 2,500 2,500
Wcledne&daygugetat lie adv. Quiet ASt’dy 176 8,700 3.876

upsday.. Quiet at Ila adv. Steady 59 59
Friday...... Dull at ija adv.. Steady

Total....... — 236 9,600 9,785
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The Visible bupply op Cotton to-night, as made up D:
cable and telegraph, is as follows, Foreign stocks, as wei
as the afloat, are this week’s returns, and consequently all
foreign figures are brought down to Thursday evening.
But to make the total the complete figures for fco-nighi
(Apr, 18), we add the item of exports from the United States
Incinding in it the exports of Friday only

1902 1901 1900.

Stock at Liverpool baleeA,111,000 788,000 657, 000 1, 645 OOO
Stock at London 6,000 12)000 3.0 50

Total GreatBritain stock 1,117,000 800,000 660, OOO 1,650, 000
Stock atHamburg.. 4,0 8,000 18.000 27.000
Stock at Bremen. 214,000 246,000 296.000 848.000
Stock at Amsterdam’ 1,000  ...... 1,000 2,000
Stock at Rotterdam .....ccccceeee. i 200 200 200
Stock at Antwerp___ 5,000 6,000 3.00 7.000
Stock atHavre.. . ....... 212,000 169,000 217.000 237.000
Stock at Marseilles.......... 2,000 4,000 2.000 5.000
Stock at Barcelona...... 102,000 59,000 88,000 126.000
Stock at Genoa................ 43,000 45,000 66,000 75.000
Stock at Trieste....ooeeu v 4,000 8,000 2,000 18.000

597,000 555,200 693,200 845,200
1,714,000 1, 3535 ,200 1, 3523 2%0 2,495,200

Total Continental stocks..
Total Euro]pean stocks..
India cotton afloat for Europe
Amer. cotton afloatfor E rope.

Sgyﬁt Brazil,Ac.,aflt.for E'pe 66,000 30,000 29,000 30,

Stock in Alexand rla Egypt 176,000 174,000 156,000 220,000
Stoekin Bombay, India....... 598.000 539,000 330,000 687.000
Stookin United States ports 661,523 717,969 529,078 825,858
Stoekin U. 8. Interior towns.. 331876 530,688 252,758 467,745
United States exports to-day.. 25,118 2,169 10,103 14,380

Total Visiblesupply.......
Oftie above, totals ofAmerlcan and otherdescrlptlons are as follows

American—
Liverpool stock......... bales 1,000,000 678,000 555.000 1,561,000
Continental stocks.. '658,000 497,000 669.000 '786.000
American afloat for Europe,.. 182,000 372,000 436.000 215,000
United.States.stock. 661,523 717,969 529,078 825,858
United States interior stocks. 331,876 530,688 252,758 467,745
United States exports to- day.. 25,118 2,169 10,108 14,380
Total American...... 2,758,517 2,797,826 2,451,944 3,869,983
Matt Indian, Brasil, Ac.—
Liverpoolstock......ccco. oo e 111,000 110,000 102,000 84.000
London stock........ ,00 12,00 , 5,000
Continental StocKs............ 39,000 8,20 24,200 59,200
Ind|a afloat for Europe. 121,000 135.000 28,000 93.000
tg t, Brasn Ac., afloat....... 66,000 30,000 29,000 80.000
Stock in Al exandrla Egypt 176,000 174.000 156.000 220,000
Stock in Bombay, India:...... 598,000 539.000 330.000 687,000
Total East India, Ac 1,117,000 1,058,200 672,200 1,178,200
Total American............... 2,758,517 2,797,826 2,451,944 3,869,983
Total V|S|ble su pp/ ....... 3,875 517 3,856,026 3,124.144 5,048,183
| dl|ng pland Liverpool.. 4Bad. 5is83d. 8®s4.
Mi dlln Udplan New York.. 97160. 8.380. 91/M50. 6440.
Egypt Good Brown, L|verpool 69Ied. 6%d. 8Blfld
Pernv Rough Good, L|verpoo . 7#63, 7hid. %
Broach Fing, Liverpool. ﬁd | 5»sd. 81733d.
Tinnevelly Good, Liverpooi... 45ied. 5516d. 3»asd.

HF”Continental imports past week have been 69,000 bales.

The above figures indicate an increase in 1902 of 19,49
bales as compared with same date of 1901, a gain of 751,37
bales over 1900 and a decline of 1,178,686 balsa from 1899.
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I xXxiv,

at the Interior Towns the movement—that is the receipts
(or the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1900-01—is set out in detail below,
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The aoove rotais snow that the interior stocks have de-
rcmed during the week 36,072 bales, and are to-night 198,812

ales less than at same period last year, The receipts at all
sowtishave been 4,606 bales less than same week lastyear.

Overland Movement for the Week and Singe Sept. 1,—
vfe give below a statement showing the overland movement
‘or the week and since Sept, 1, as made up from telegraphic
reports Friday night, The results for the week ending

Apr. 18 and since Sept, 1in the lasttwo years are as follows,
1901-1902. 1900-1901.
April 18. . .
Since Mince

Week. gept. 1, 1Tsek. gept. 1.

Skipped—
Via St. LoaiB. ", 7,848 749,449 4,771 776,038
VisCairo. 1,046 1S6.736 2,350 204,320
Via Paducah.. 30 1,192 5,086
Via Rock leland.. 31,561 134 54,141
ViaLouisvilie..™ ... 2,803 181,593 2,418 124,733
Via Cincinnati..,...., 1,748 84223 2,482 91,193
Via other routes, <feo. 1693 329670 2,086 266983

15,168 1,514,424 14,241 1,522,494

1,619 336,918 7,675 385,491
263 62018 1,023 96,780
1,889 48,310 '597 54,773

Total gross overland.
deduct shipments—
Overland'to ST. Y., Boston, &e.
Between interior towns........
Inland, Ac., from South........

Totalto b® deducted.... 3,771 447,246 9,295 537,044

Leavingtotal netoverland*. 11,397 1,067,178 4,946 985.450
"Ancluding movement by rail to Canada.

The foregoing shows the week’s net overland movement
this year has been 11,397 bales, against 4,946 bales for the
week In 1901, and that for the season to date the aggregate net
overland exhibits an excess over a year ago of 75,277 bales

1901-1902. 1900-1901.
in Slgh_lt_and Spinners’ Since
akings,
'ng Week. gept, 1. Was* sept, 1,

...... 64,835 7,014 713 77,282 6,687,763

Bt o Pariand S0 Ay - 18 11'357 11067,178 _ 4045 985450
southern consumpt|on to Apr. 18. 37,000 1,175,000 33,000 1,032,000
213

061

. 113,232 9,256,891 115.228 8,705,
.. *36,072 202,571 20,340 486,

77,160 94,888
Pomf .'r?tso.gsr'l?hAtpdr”””g week. 9,459%462 9,191,274

North’n spinners tak’gs QApr. 18 44,861 1,875,403 14,884 1,670.781
'Decrease during week.

[oe]
a1

Total marketed.. -
nserior stocks in excess.

Movement into sight in previous years,

Y Sl 1goac00 A 20 8 858 454
190028, 20 88.205 200-Apr, 20 ... 888,
1899-Apr. 21,7 4730 1898-00-Apr 2577 10/27c.088
1898—ADr. 22,7 75'301 1897-08—Apr. 27 10,355187
1897—Apr. 23, £9'677 189697 Apr. S3 7,990,975
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Quotations for Middling Cotton at Other Markets,-
Below are closing quotations of middling cotton at .Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING OOTTON ON—

April 18 satur. Mon. l'ues. Wednes. TAMErs. Fri.
Galveston... 9 9 9 9 9*8 i«
New Orleans 9 9 %I_,g( Dl 9*4 »
Mobile......... 9 9 . 10 1> 9 9%
Savannabh.. 81B18 8iBj« 87 §7n 91m 5810
Charleston..  81Bio 81*16"8 87 87a
Wilmington. 878 878 87s 87&1 «78 8
Norfolk....... » 9 9 978 9*4
Boston........ oq 9%4 Mt 9*4 9|:IO 9*8
Balti 31 ? w4 9*4 8*4 9*4 9*|« 9*8
Philadelphia 92 9710 8) 9°10 9*8 91110
Augusta — 8*16 8*is B*ig 9*10 9sio 9*4
Memphis — - |« 4
St. Louis 8«16 S1&16 HI»i8 *B10 90|B
Houston™ 9 9 9 9 9*10
Cincinnafr.. 8% 8\ 8* 8% 8% 8%
Little Rook. 8*8 8*8 8*e 8*2 8*8 8*8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens gx4 1Columbus, Miss g*2 |Nashville....... 871
Atlanta~. ... 9118 |Eufaula....... 878 INotches...... 9*18
Charlotte 9 Louisville...... 9*4 1Ra|e| gh.. 9

Columbus, Ga. 9 Montgomery... Shreveport__  9*8

New Orleans Option Market. —The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Sat'day. Monday, Tuesday, Wed'day, Thursd’y Friday,

Apr. 12. Apr. 14. Apr. 15. Apr. 10. Apr. 17°. Apr. 18.
May—
Range — 8-91&-02 3-91®-98 8-95®-06 9-01@-14 9-10@-27 9-30@-38
Closing... 8-95@-96 8-98®-99 9-05®,06 9-10®*1l 9-22®-24 9\>0®-31
July—
Riam?e_ 9-0!15@T4 9-03@-U 9-06®°18 9-12®-25 9-20®-36 9-38®-45
Closing=~. 9-07®-03 J-09®T0 917@-18 9-21®-22 9-32®-33 9-40®-41
August—
ange  8-900 -98 8'85® 96 8-89®'02 8-95®-07 9-03®-15 9,1S@, 19
Closing... 8-91©-92 8'92® - 9'0j®-01 9-02®-03 908® 08 9-12®T3
October—
Range  8'09®-02 7-98@ 01 8-03®-06 8-03®-05 8-02® ‘07 8-03@-07
Closing=~. 80 J®-01 8-00®'i2 3-05®-0tf 8-02®-04 8-02®-07 8*01®'03
Tone—
pots....... uiet. Q Firm.
Optlons uiet. tdyVy stdy Steady. Vy st ‘dy B rIy sty

W eather Reports by Telegraph.—Our lelegraphio ad-
vices from the South this evening indicate that in general
the weather has been favorable during the week and that
farming operations have made 8000' progress inf most sta-
tions. Our Galveston correspondent°reports beneficial rains
in Texas. Bottom lands in the vicinity of Mobile are still
too wet to plant, and some are still under water.

Galveston, Texas.—Good rains have fallen during the
week, benefiting the growing plant. Weather has favored
planting and general farm work. It has rained on two days
of tne week, to the extent of one inch and twelve hun-
dredths. The thermometer has averaged 66, ranging from
60 to 72.

Dallas, Texas —Rain has fallen on one day during the
week, the rainfall reaching seventy-four hundredths of an
inch. The thermometer has ranged from 45 to 80, aver-
aging 63.

Abilene, Texas.—There has been rain on one day of the
week, the rainfall reaching one hundredth of an inch. Av-
erage thermometer 58, highest 72, lowest 44.

Longview, Tezas.—We have had rain on one day during
the week, to the extent of seventy hundredths of an inch.
The thermometer has averaged 65, the highest being 80 and
the lowest 49.

Huntsville, Texas.—Rain has fallen on one day of the week,
to the extent of twenty nine hundredths of an inch, The ther-
mometer has averaged 65, ranging from 50 to 80.

Lampasas, Texas— We have had no rain during the week.
The thermometer has ranged from 46 to 80, averaging 63.

Weatherford, Texas.—There has been rain on one day of
the week, the precipitation reaching twenty-three hundredths
of an inch. Average thermometer 58, highest 71, lowest 45.

Kerrville, Texas.—We have had rain on one day during
the week, the precipitation being eight hundredths of an
incpg. The thermometer has averaged 61, ranging from 43
to

Luling, Texas.—It has rained on one day of the week, to
the extent of thirty-two hundredths of an inch. The ther-
mometer has averaged 67, ranging from 50 to 83.

Cuero, Texas.—We have had rain on one day during tne
week, the precipitation reaching seventy-five hundredths of
an inch  The thermometer has ranged from 57 to 85, aver-
aging 71.

Brenham, Texas.—We have had rain on two days during
the past week, to the extent of fifty-nine hundredths of an
inch. Average thermometer 65, highest 79 and lowest 51.

San Antonio, Texoji.—Rain has fallen on three days of the
week, to the extent of one inch and three hundredths. The
thermometer has averaged 68, the highest being 82 and the
lowest 54.

Corpus Christi, Texas.—We have had rain on four days of
the week, the rainfall reaching forty-two hundredths of an
;réch. The thermometer has averaged 68, ranging from 60 to

Baris, Texas.—We have had rain onjtwo days during the
week, the precipitation reaching ninety-seven hundredths of
an inch. The theirnoineter has ranged from 45 to 75, aver-
aging 60.
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Palestine, Texas.—The week’s rainfall has been seventy
hundredths of an inch, oj two days. Average thermometer
63, highest 78 and lowest. 48.

Henrietta, Texas.—There has been rain on two days during
the week, the rainfall being eighty-five hundredths of an
inch. The thermometer has aveiaged 69, the highest being
74 and the lowest 44.

New Orleans, Louisiana,—It has rained on three days the
East week, the rainfall being two inches and seventy-nine

undredths. The thermometer has averaged 68.

Shreveport, Louisiana.—Rain has fallen on four days dur-
ing the week, the rainfall reaching fifty-eight hundredths of

an inch. The thermometer has ranged from 50 to 80, aver-
aging 66. )

Columbus, Mississippi.—There has been no rain the past
week. Average thermometer 51, highest 62, lowest 40.

Leland, Mississippi.—We have had rain during the
week, to the extent of thirty-eight hundredths of an inch.
The thermometer has averaged 59*7, the highest being 76 and
the lowest 45. ) ]

Vicksburg, Mississippi.—Crop preparations are progressing
nicely. It has rained on two days of the week, to the extent
of seventy-six hundredths of an inch. The thermometer has
averaged 64, ranging from 53 to 80.

Little Bock Arkansas.—Planting is making fair progress.
We have had rain on four days of the past week, the rainfall
reaching one inch and eighteen hundredths. Average ther-
mometer 57, highest 72, lowest 45.

Helena, Arkansas. —Farmlng is making better progress.
We have had rain on two days during the week, the pre-
cipitation being forty-nine hundredths of an inch. The ther-
mometer has averaged 57, the highest being 70 and the low-
est 46.

Memphis, Tennessee.—The weather has been favorable for
farm work and corn planting is active. Ram has fallen on
two days of the week, the precipitation being seventy-one
hundredths of an inch. Thermometer has averaged 57*8,
ranging from 43 to 71 8.

Selma, Alabama—The weather has been quite favorable,
and plantlng is making good progress. There has been rain
on one day of the week, the precipitation reaching twelve
hundredths of an inch. The thermometer has averaged 69,
the highest being 80 and the lowest 51.

Mobile, Alabama.—The weather has been favorable during
the week except rather cool. Cotton planting is making
good progresson uplands, but little has been done on lowlands,
as soil is too wet and river bottoms are still under water. We
have had rain on three days of the past week, the rainfall
reaching'one inch and two hundredths. Average thermometer
64, highest 74, lowest 53.

Montgomery, Alabama —Planting is progressing well. We
have had light rain on two days during the week, to the ex-
tent of twenty-two hundredths of aninch. The thermometer
has averaged 62, the highest being 79 and the lowest 53.

Madison, Florida.—There has been rain on two days of the
week, the precipitation being forty-three hundredths of an
inch. Thermometer has averaged 69, ranging from 56 to 86,

Savannah, Georgia.—We have had rain on three days of
the week, the rainfall reaching forty-five hundredths of an
incgl. The thermometer has averaged 64, ranging from 53
to 81.

Augusta, Georgia.—Planting is general, but the season is
backward and abnormally cold. We have had rain on two
days during the week, to the extent of one inch and twenty-
four hundredths. The thermometer has ranged from 45 to
78, averaging 60.

Stateburg, South Carolina.—Favorable conditions have en-
abled farmers to push work steadily. Rain has fallen on two
days of the week, to the extent of forty-seven hundredths of
an inch. The thermometer has averaged 61, the highest
being 78-and the lowest 47.

Greenwood, South Carolina.—It has rained during the
week, to the extent of twelve hundredths of an inch. The
thermometer has averaged 58, ranging from 47 to 69,

Charleston, South Carolina.—There has been rain on four
days of the week, the rainfall reaching fifty-three hundredths
of an inch. Average thermometer 61, highest 78, lowest 49.

Charlotte, North Carolina.—We have had rain during the
week, the precipitation reaching forty-seven hundredths of
en irégh. The thermometer has ranged from 40 to 73, averag-

Ing

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
3o’clock April 17, 1902, and April 18, 1901.

Apr. 17,°02. Apr. 18, '01.

Feet. Feet.
New Orleans 14-7 13-5
Memphis.. 21-0 28-7
vashvllle..... 8-5 ' 16-5
Shreveport.. 163 110
Vic urg 41-2 372

India Cotton Movement from all Forts,—The I’EOEiptS
if cotton at Bombay and the shipments from all India ports
forthe week ending Apr. 17, and for the season from Sept. 1
to April 17 for three years have been as follows:

1901-02, 1900-01. 1899 1900.
Ueeeipti at— Ainea nine# Fine*
Week dept. 1 Week. Sept. 1 Week. Sept. 1.
Bombay.......... 59,000 1.729.000 54,000 1.297,000 13,000 789,000
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For the Week, Since September 1,
Mnportt
ttom — Ureal  Conti j _Ureal Conti-
Britain  nent.  Total. " Brjtain.  nent. total
Bombay—
1901-02.. 1,000 20,000 21,000 4.000 300.000 304.000
1900- 01.. 25,000 28,000 56,000 405.000 461.000
1899 00.. 3,000 3,000 2.000 47,000 49,000
Calcutta
1901- 02..1,000 1.000 2.000 18,000 20.000
1900-01.. 1,000 1.000 3.000 20,000 28,000
1899- 00 1.000 10,000 11,000
Mal/lraa
1901-02 1,000 5.000 6,000
1900- 01.. 7.000 12,000 19,000
1899- 00.. 1.000 4.000 6,000
Ail Others—
1901-02., . 1,000 44.000 45.000
1900- 01 i'0'00 4'obo 8,000 56.000 64.000
1899 00.. 1,000 25.000 26.000
total all-
1001 02.. 2,000 20,000 22.000 8,000 367.000 375.000
1900-01.. 3,000 30,000 33.000 74,000 493.000 667.000
1899-00.. 3.000 3,000 5,000 86,000 91,000
Alexandria Receipts and Shipments op Cotton.-
Alexanariai @9l 190102, 1900-01. 1899-1900.
Receipts (cantata*™)...
This week___...... . 27,000 60,000 14,000
Since Sept. T, .......... 6,426,000 4,859,000 6,352,000
This  Since 2Ai*  Since  This  Since
week. Sept. 1,1 week. Sept. 1. week. Sept. 1

e>g|porj[s (bales)—
oLiverpool. 7.000 280.0001 6,000 270.000 1,000 361.000
To ContinentT— .. 11,000 412,000 7,000 228.000 5,000 350.000

Total Europe____ 18,000 692,000 13,000 498,000 6,000 711,000

*Aoantarl8 93 pounds .

+Of which to America In 1901-02,89,087 bales; in 1900-01, 38,589
bales; In 1899-00, 65,652 bales.

Manchester Market.—Our report received by cable
fco-night from Manchester Btates that the market is firm
for yarns and quiet for shirtings. Stocks of yarn are de-
creasing. We give the prices for to-day below and leave
those for previous weeks of this and last year for comparison.

1902 1901.
8q tbs. Shirt- Oott’n 814 Ibs. Shirt- Oott’n
32a Oop. in%s, common Mid. 32K 00p. jngs common Mid
Twist. tofinest.  Uplds  Twist, tofinest.  Uplds
d _d . d d d a d s d d
Mr.147q ©76& 413ie 81j6@9 . lg 5
"ol §|g®ng 413|e% 8818 4%
“ 28 Lalo» /101 4% _®8V 4an ie
Apr. 4 0 42939 713i80©878 E 3 08 .I(a 4208
11; « 03 SlLa 0878 » 3 0710 419
" 18 ®83is5 5 532 /Y% ©87 5 3 07 11 454

Government W eekly Cotton Report,—Mr. James Berry,
Chief of the Climate and Crop Division of the Agricultural
Department, made public on Tuesday the following tele-
graphic reports on the crops in the Southern States for the
week ending April 14:

North Carolina—Rainfall beginning of week delayed farm work
a few days and cold windy weather following checked "growth; latter
part warm, dry and favorable, and plowing proceeded actively; some
cotton ;r)]lanted. . . -

South Carolina—Heavy frost with thin ice on 9th did little
damage; too oool for rapid germination or growth; favorable week for
farm work, but cotton planting not far advanced except oyer eastern
counties. . o .

Georgia—First ?art of week cool, with light frosts, but no material
damage, latter part warm and pleasant; planting of ootton rushed in
southern sections, some coming up in_extreme south, Iplantmg general
In middle section, and land prepared in north; general crop considered
full¥ two weeks late.

Alabama.—Very cool but favorable for prelparatory work; cotton
plantingwell under way, but late, some up; lowlands too wet lorwork.

Mississippi.—General and heavy rains on7th interrupted farm work
fore part of week, latter part favorable; season about two weeks late;
preparations for ootton general, but little planted.

LouitiANA.—Warm sunshine until close of weekjust as needed for
planting and germination of seed; farming operations pushed; cotton
planting well’advanced in southern and central portions, and general
over northern portion, . .

Texas.—Heavy rains in region where drouth has prevailed, exc_e?t
Rio Grande Valley, and moderate rains elsewhere have put the soil In
excellent condition; cotton planting well advanced; early-planted up
to satisfactory stands generally and being chopped out, .

Arkansas.—Weather Indications generally unfavorable for farmin
operations and work greatly retarded; preparations for ootton plant-
|n%progressmg, but very little planted.

Oklahoma and Indian Territories.—Temperature below and pre-
cipitation much above weekly average; conditions favorable; cotton
being planted.

These reports are summarized by the Department as
foliowne:

Cotton planting is well advanoed to the westward of the Mississippi,
and the earl¥-plan_ted Is coming _up to satisfactory stands in Texas.
Erstward of the Mississippi planting, although late; is well under way
over the southern portions of Alabama, Georgia and_ South Caroling,
But little planting has as yet been done in Mississippi.

Egyptian Cotton Crop.—Advices of date Alexandria,
March 29, to Mr, Fr. Jac. Andres, Boston, are to the effect
that

The position is very strong, and indications point to a further ad-
vance in prices. At the beginning of the season it was thought that a
orop of 6,50u,C00 cantars would Show a large surplus at the end of
the season, but it becomes now more and mare evident that the larger
consumption of our staple in all the countries will absorb rnnoh more
than expected, and that our stock will be very small at tbe end of the
season.

Jute Butts, Bagging, &o.—There has been practically no
business in the market for jute baggln? darm? th& past
week. The close to-night is on the basis of 5%e. for \% ' 1os.
and 5%c. for 2 lbs., standard grades. Car lots of standard
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brands are quoted at 5% @6¢c., f. 0. b,, acocording to quality.
Jute butts dull and nominal at for paper quality
and 2%(8S>0 . for bagging quality. *

Cotton Crop op 1901-02—Agricultural Department Es-
timate and Census Office Report.—We have received this
week from the Division of Statistics cf the Department of
Agriculture the following “ table showing the estimate of
the cotton crop of the present reason made by the Statistician
of the Department of Agriculture on Dec. 3, 1901, and the
report, based on returns from ginners, issued by the Census
Office April 12, 1902, both being in commercial bales:”

In partment of Census Department of Census

. A I . Office. ]

North Carol_lna...grllf-Li,g%ée 454 I§g4 Arkansas............. égggijylture. 7%)3'7%'
outh_Carolina... 7/7,835 1. ,803 TEXAS.oucriinsarrinnsins 2,481,011 2,500,701
. 1405737 1401815 All others.......... 018,178 737,800

% § fl?, gg Total. 9,0/4,413 9,952,703

Shipping hews.—As shown on & previous page, the

exports of ootton from the United States the past week have
reaohed 72,537 bales. The shipments In detail, as made up
from mailand telegraphicreturns, are as follows:

, . Total bales.
New York—To Liverpool, per steamer Oevlo, 2.388 upland

and 1,100 Sea Island......cccce. oo 3,488
To Hull, per steamer Oonsuelo. 692.........ccccccvueviinnene . 692
To Manchester, par steamer Thespis, 608 upland and 198

SEAISIANG ... i e e 806
To Havre, per steamers La Champagne, 700 upland and

227 Sea 1S1and. .. ..t coiiiii e s e s 927
To Antwerp, per steamer Vaderland, 60..... .c.ccoccovnnencnenan. 50
To Genoa, Fer steamers Oltta di Milano, 150...... Lahn

(additional), 400...,...Trave, 964 .. .....cccooiireirrinieienienn 1,514
To Naples, per steamer Trave, 300, ..o wecvvrivnies sereeeecnnn 300

New Orlkanh-T o Dublin-April 12—Sir. Bray Head, 1,729... 1,729
To Havre—April 11-Steamer Concordia, 3,121__ April 17
—Steamer Zortzlrak Bat, 3,850.....ccccccviiiiiiniiciiiiriinns 6,971

To Bremen—April 16—Steamer Calrnerag, 6,853...............
To Hamburg-April 15—Steamer Dortmund. 2,415....
Galveston—To0 Liverpool—April 17—Steamer Irada, 15,642..
To Belfast—April 12—Steamer RathlinHead, 250................
To Havre—April 16~8teamer Riojano, 12,477

Pensacola—To0 Livir&)oql—April 17—Steamer Vlvina, 4,452... 4,452
To Manchester—April 11—Steamer Manchester Importer
(additional), 463..,........... ittt ] 463
Savannah—To0 Barcelona—April 12—steamer Vinoenzo Bon-
anno, 6,257 .......ccccoviniiinenneen s 6,257
To Venloe—April 12—Steamer Vinoenzo Bonanno, 550..... 550
Boston—To0 Liverpool—April 9—Steamers Lancastrian, 178;
New England. 814............... s 992
Baltimore—To Liverpool—April 11—Str. Rowanmore, 3,382.. 3.382
To Bremen -April 16—Steamer Dresden, 1,177.....ccccceueuenene 17
San Francisco—0 Japan—April 15—Steamer Hong Kong
Maru, 1,150 ..cccccieeercrerene 1,150
Total..cooverrnne. o e e ereetenenes 72,537

Cotton freights at New York the past week have been
as follows.

Satur. Mon. Toes. Wednes. Thurs. Fri.
Liverpool......... €. 11 * 11 10 10 10 10
Manchester......... e. 14 13 13 13 13 13
Havre............ ..e. 17 17 17020 19 19 19
Bremen.............e. 16 16 16 16 16 16
Hamburg.... .... e. 16 15016 16 16 16 16
Ghent..___ i9q 19q 19q 19 19 19
Antwerp...__ ,.e. 13 13 13 13 13 13
Beval, via Hull..®. 25 25 25 25 25 25
Reval, via Oanal.e, SO SO SO SO 30 30
Barcelona,May3.e. 25027 25 25 25 25 25
Genoa............ *, 13 12#13 12013 12013 12013 12013
Trieste........... e. 28 28 28 28 28 28
Japan (via Suez).e. 60 60 60 60 60 60

_ Liverpoo1,—By cable from Liverpool we have the follow-
ingstatement of the week’s sales, stocks, Ao., at that port,

Mch. 28. Apr. 4, dpr. 11. Apr, 18.

Sales of the week....... bales. 42.000 34.000 74.000 53.000
Of which exporters took... 1,000 800 1,100 800
Of which speculators took. 700 1,200 4,300 3,900
SalesAmerioan............... 39.000 27.000 54.000 47.000
Actualexport................. 9,000 9,000 8,000 5,000
Forwarded.......... 53.000 65.000 67.000 72.000
Total stock—Estimated....... 1.132.000 1.139.000 1,122,000 1,111,000
Of which American—Est'd. 1.012.000 1.013.000 1,005,000 1.000.000
Total import of the week..... 76.000 81.000 ~ 58.000 = 66.000
Of which American......... 60.000 57.000 47.000 57.000
Amountafloat..,....... ...... 168,000 112,000 94.000 56.000
Of which American........... . 140,000 97.000 76.000 34.000

The tone of the Liverpool market for spots and futures
each day of the week ending April 18 and the daily closing

Spot. MaTday. Monday. Tuesday. Wed'day. Thursd’y Friday.
124;6%?’[}'(,1) '”fé’\%’?,r”’ Easier. '\{,'g,%%ﬁﬁ}? Quiet. Firm  Harden'.
Hid.Upl'ds.  5i1je 513 5 5’sa 5133
Salea. . 8.000 10,000 8,000 8000 8000 iUl
Spec. Kexp. 1,500 500 500 500 500 500

Futures. Steady at Steady at Qui d d

Market ) g?ti%lla 8eg4)(/‘ea uiet at Steady at Steady at Steady at
) - partiall 2-64'ad- 8-04 ad- - -

opened, | 1G4 ad\y. cline. —O4ad\}/. vange. vange. tv0a4ngg.

Market, i ﬁ:te%ggy tast Easy at; Steady, . Dull at Steady *at Steady at

dr-M," $ Gavanbe SFedifes: nuehtudi'i P%’if'g'e'g advanes: Salgtvsalsn&t

xneprices or insures at Liverpool for each Uav are given
below, Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated,
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pjr Thepricet are given in pence and O&lht.
3 da-64<t.. and 4 01 meant 4 t-64d.

Thut: 3 03 meant

Nat. Mon. Thne*, Wed. TUurn. Sfrl.
Apr. 12 Apr. 14 Apr. 15 Apr. 16. Apr. 17. Apr. 18

12% 4 12% 1 12% 4 12% 4 12% 4 12% 4
PMpMpPuUuPMPMPMpMPMPMpMPMPM

i, i A A i d A it t. d A A
April........ 458 459457 456 455456457 456 468 459462462
AriI-May...458459457456455456457456458459461462
N&y-June__439469457456455466457456458459461462
June-JuIy...459459457466455456457456458469461462
July-Aug. 459 459457 456 455455457467 457 459 461 4 62
AUy.-Sept.. 454454452 451 450 451 452 451 453 454 456 456
8ept.-OCt.. 441 441440438 438438 438437430420441 441
Oot-Nov 432 4324314304S0450430429 430431 431 437
Nov.-Dee. 428 429428 427 427 427 427 426427428 428429
Deo.-Jan 457 128427 426426 426 426 425 4 26 4 27 4 27 4 28
Jan.-Feb... 427 427426 425 425425425424 425426426427
Feb.-Mch... ... o i il e mee e e e mee e

BREADSTUFFS.
Friday, April 18, 1902.

Reflecting the iise in valnes for the grain, mills have ad-
vanced their limits for wheat flour. Immediately following
the higher prices demand was slow, buyers being averse to
paying an advance to obtain supplies. Subsequently, how-
ever, the continued strength of the wheat market and the
unsatisfactory crop news gave the trade increased confidence
in the market, and the demand improved. A feature has
been the buying by the West Indian trade during the latter
part of the week, fairly large purchases of city mills, prin-
cipally blended grades, being made at full values. Rye flour
was quiet early in the week but at the close had a fair sale.
Corn meal has been firm but quiet.

Speculation in wheat for future delivery has been active
and prices have made a material advance. Tne crop news
from the winter-wheat belt has beenthe principal factor, and
as it has been of an unsatisfactory character, values have
been steadily working upward. Complaints have been gen-
eral of dry weather in the central winter-wheat States and
of continued cool weather, which have retarded the growth
of the crop. The season in the spring-wheat belt also has
been reported as backward, and this, too, has had its
influence in favor of the market. Other bullish factors have
been a small crop movement, light interior offerings of
cash wheat, a substantial decrease in the visible supply
and a good response by the European markets
to the upturn in prices in the American markets. The
action of the British Government in placing an import duty
on wheat into the United Kingdom had only a temporary de-
pressing influence upon values. Wednesday there was a re-
action in prices, resulting from aggressive selling by Western
bear interests predicated upon rumors of rains in the winter-
wheat belt. Thursday, however, the market turned decidedly
stronger, the reaction in prices being more than recovered,
as the reported rains failed to materialize. The “Cincinnati
Price Current,” in its weekly summary of the crop situation,
says that cool weather is retarding wheat growth and to
some extentisregarded prejudicially; butgeneral position con
tinues fairly good ; moisture is deficient. The spot markets
have been firmer with futures, but business has been less
active. To-day there was an easier market under realizing
sales and reports of higher temperature in the winter-wheat
belt. The spot market was quiet and easier.

BAILY CLOSING PRICKS OP NO. 2 RBD WINTER WHEAT IN NEW YORK.

Bat. Mon. Tne*. Wed. Thurt. Fri.
Cash wheat f. 0. b. 87% 86% 83% 88% 89% 89
May delivery inelév..m. 79% 78% 79% 79% 80% 80
July delivery Inelev....... 79% 78% 80% 79% 80%  80%
Sept, delivery in elev 78%  78%  79% 79 80%  79%
Deo. delivery inelev.”. 80% 79% 81% 80% 81% 80%

DAILY GLOBING PRICKS OP NO. 2 SPRING WHEAT IN CHICAGO.

Bat.  Mon. Tne*. Wed. Thurt. Fri.
May delivery in elev....... 73% 2% 73% 73% 74%  73%
July delivery In elev...... 78% 13% 74% 74% 75%  74%
Sept, delivery Id elev_ 73%  72% 74% 73% 75 74
Deo. delivery in elev..7 74% 14%  T75% 76 76%  75%

Indian corn futures have been fairly active and for this-
crop deliveries prices have advanced. Shorts of the near-by
deliveries have been nervous, fearing manipulation by the
bull interests. Many advices from tne Southwest have re-
ported practical exhaustion of stocks, and that to obtain sup-
plies it has been necessary to make purchases at points of
accumulation; in fact, St. Louis advices have reported the
Southwest buyers of corn in that market. The crop move-
ment has been small, going to confirm the reports of ex-
haustion, and the visible supply showed a decrease, reflect-
ing the light receipts of the previous week. Although fair
progress has been reported made in planting the new crop,
it is claimed that the cold, backward weather is delaying
germination where corn is planted. The spot markets have
advanced, following the rise in prices fcr futures, but business
has been quiet. To-day there was a firmer market early, but
during the flay under “realizing sales” prices declined.

DAILY GLOWING PHIO08)» OP NO. i WiiFiB CORN IMNEW VORK.

HUL. Ufon. Tne*. Wed. Thurt. Fri
Owsh corn t. 0. b............. 70% 71% 70% 70% 69%
May delivery In elev....... 67%  68% 87% 68 67%
Jnly delivery in elev 66% 67/% 67 67% 67
Kept, delivery in elev— 64% 65% 66 65%  66% 68
DAILY GLOBING PRICKS OF NO. 2 MIXED GORN IN CHICAGO -
. Hat. Mon. Tuet. Wed. Thurt. Fri.
May delivery In elev.__ 61% 62% 02% 61% 62% 620
July delivery Inelev___ 61% 61% 63 62%  62% 620/0
Sept, delivery in elev__  60% 61% 82% 61% 82% 61%
Dec. dell very in elev.. ... 48%  48%  48%  48%  48%  48%

THE CHRONICLE

841

Oats for futuro delivery at the Western market have re-
ceived a fair amount of speculative attention and prices have
advanced. Shorts in the near-by deliveries have been mod-
erate buyers to cover contracts, and prices for the new-crop
months have been strengthened by the unfavorable weather
conditions, numerous reports being received of backward
germination and growth due to cold, dry weather. Locally
the spot market has been moderately active and firmer.
To-day the market opened higher, but reacted and closed

lower. Longs sold to realize profits.
DAILY GLOBING PRICKS OP OATS IN NEW YORK.

Bat. Mon. Tuet. Wed. Thurt, Fri.
M 2 47 47% 48 48 48

50% 51% 52 62 52 52%

OF NO. 2 MIXED OATS IN CHICAGO.

Bat.  Mon. Tuet. Wed. lhurt. Fri.
May delivery in elev— 42 42% 43 43 43% 43
July delivery in elev.... 34% 35 3% % 35% 3%
Sept, delivery In elev___ 30% 30 30% 30% 31% 31%
Deo. delivery Inelev... 30% 30% 3L 31 32 32%

Following are the closing quotations:
FLOOR

fine.......cooeeee Patent, winter....$3 90 ©4 10
Superfine’ 290 ©3 10 Cutgmma, patept. 4 00 ©4 65
Extra, No. 3*.. 310 ©3 15  Ryeéflour,superfine 3 00 ©3 55
Extra, No,i .... 310 ©3 30 Buokwheat floor............ © __
Oleans, .... ... 330 ©370 Com meal-
Straights... . 3 55 ©3 90 western, etc...... 330 ©3 35
Pater%, spring... 390 ©4 65 ~ Brandywine_ 340
(Wheat flonirhicaoks sells at prices below those for barrels.)
GRAIN.
Wheat, per busii,— 0 a,
Hard Ie/lan.,to 1.. 84%086%
N’them Dul., No.l 81%6083%
Red winter, No. 2 86 ©89 (
Hard N.Y. No. 2. 81%C83% Western W hite
Oats—Mlix'd,?.bush. 48 ©50 vae, er bush-
White.......... . 51 ©56 estern ......cceveeeee.. 580/%061
No. 2 mixed....... 48 ©49 Sti':lte and Jersey...... 60 ©61
No. 2 white........ 5290®53%  Barley—Western..".......7T0 ©75
Feeding....cc. oevvvene. 65 ©67

Government Weekly Grain Report.—Mr, James Berry,
Chief of the Climate and Crop Bureau of the Agricultural
Department, made public on Tuesday the telegraphic reports
on the grain crops in the various States for the week ending
April 14, summarizing them as follows :

CORN.—Cornprantm is nearing completion in the west Gulf States,
and has made favorable progress in_the south Atlantic and east Gulf
districts and Tennessee. Thiswork is general in Kansas and Missouri,
and preparations in lowa are unusually well advanced.
the MISSISS_I{) i no corn has been plantéd northward of Tennessee, ex-
cepting a little in southern Virginia. In Texas and Louisiana much,
of the crop is up to fine stands and cultivation has begun.

Winter Wheat.—While the growth of winter wheat has been slow,
a very 8enera| improvement is reported from the principal winter-
wheat States, although the croP has deteriorated slightly in central
and northern Illinois and is su ferlng for rain in northern Missouri.
Though somewhat improved in Kentucky, Tennessee and Virginia, the
condition of the crop In these States continues much below tbe aver-
age. On the Pacific Coast winter wheat has made rapid growth in
California and a heavy croR is promised north of Tehachapi; hut in
Oregon and Washington the condition of the crop is less promising,
especially In the last-named State,where alarge area had to be re-sown.

pring Wheat.—Spring-wheat seeding is well advanced in the
southern portion of the spring-wheat region, and a_little has been
sown in southern North Dakota. A severe dast-storm in southern Min-
nesota on the 10th and 11th uncovered much of the sown grain.
Warmth and moisture are muoh needed for germination. . .

Oats.—Oat-seeding is well advanced in the States of the Missouri
Valley, but has made less favorable progress in the Ohio Valley. The
early-sown is looking well in Oklahoma, Kansas and southern portions
of Nebraska and Missouri ; but germination has been slow in the Ohio
Valley, and the crop has sustained some injury by frosts in Indiana.

The movement of breadstuffs to market as indicated in the
statements below is Ig)repared by ns from figures collected
% the New York Produce Exohange. The receipts at

estern lake and river ports for the week ending Apr. 12,
*nd sinoe Ang. 1, for each of the last three years have been:

Eastward of

suiivti at— Flour. JVhttt. Corn. Qats. Burin.
Bbu.imm Buth.&OIlbt Bmh.rnibt Bmfo.821ba Buth.iSIbi B%.60Ibs.

ihleago...... 160,051 272,076  £61,133  708,0r6 195,025 10,300
Milwaukee.. 46,725 146,600 100,400 62,400 80,760 14,400
eninth........ 96,400 172 865 3,071 7,684
dinneapoll*. 745,690 28,840 61,980 800 1,400
Poledo......... 88,000 76,500 40,600 800 1,100
rntrolt..... 4,200 14,679 25,000 £8,268

linreiand... 15,173 43,000 51,747 140,742

It. Lonl*.... 86,676 100256 178,016 297,000 20,000 9,900
‘eorla...... .. 14,700 270P 201,000 219,700 27.2Q0 0,300
Canna* City.  ........ 141,600 241,600 000 .
Tot.wk.1862 301,824 1,706,766 1,270,235 1,802,307 340,069 49,460
lame wk.’Ol. 408,045 2,772.000 1,872,371 2,490,093 382,405 99,605
lame wk.00 414,02 2,984,108 4,884,986 2,610,010 608,320 94,055
fine* Aug. 1.

1861-02......... 15,298,666 190,058,912 90,523,788 103.104,797 87,043,011 4,589,793
1800-01....... 14,128,177 184,243,455 158,678,803 126,175,187 38,747,177 3,212,190
1809-00... 15,829,042 172,100.255 170,818,594 125.430,030 37,424,683 5.1(3,225

The receipts of flour and grain at the seaboard ports for
the week ended Apr. 12,1902, follow:

tetittj «t Flt?tyI{' TN Ck:)o”t]b' gat;' Bouth
a ittj «t— ut buth. buth,
:lew fork 109,844 Héj760 H';', 2Q8,550 1,050
Boston,.. 93,106 20,1]5.8 88,%4
QA hil: tée?l’h’ 22%7 %SSJI 0,400
iladelphia \ : \
Baltimore .o 310,68 %@zﬁ 92 HH4 48.804
Hohmond.s: 1*5.778 80! 28%6
rleana . ,000 ,
floffoort News....... 61674 )
lalvoston........... ;
‘ortland. Me........ 7! 583
Peniaoola............. 6@%@
mitJohn. N.B__ 10007
Total week... 1,500,618 261,080  450.083 0400 50,264
Week 1901........... 2.087,669 2,587.373 9,883,176 75,041 92,290
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Total to oiptd at ports from Jam
follows for four years;
Recelptalt]

| to Apr, 13 compare aa

618548

106 .bDU, 57% o0 6400
dtl o, bush 00.858.630 7 i
;@%;ﬁgy """" e " J%. <ol o) aL

Total Traill 41819570 111670900 02666247 100,747,409
The exports from the several seaboard ports for the week
eluding Apr. 12, 190a, are shown In the annexed statement;

Vztwfeur%frmt r(’& g‘mr % al}lsh. k?g{ﬁo Sb%tf(q/
""" y 8373 Yo x
P'Oh'Y'e (( )) @1@ i S

) o7 380 *4
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The destination of these exports for the week and stn«-
July 1, 1901, is as below

gﬁ{;:e li&SIT fly’ ’Wee glEC ly inc
R LTRSS
',,*r %8@% 58] o “E.B-S.,.Z.l;c';l 316% """ 4]10%
rotat 1 oz "Vt th BB AT %‘B%%‘s%%ﬁ%@%

The visible supply of grain, comprising the stocks i
mprana y at the principal points of accumulation at lake add
seaboard ports, Apr. 12, 1903, was as follows:

L , L BRI\
%ovo'kﬂb s @gj&)l %%E}n WB&J 1?% 000
---------- W
..... 0
Ewt ?feeaig*':::- L Gikeo /
ontrteal ey e | 6,000 %é% 2000 Zz%%
rOﬂ ,,%i... ; Qﬁ o :
To @ MLl U0 @80 B0 100
Seyelt.. aﬂ°ﬁt: """ D0 80D 300 RO GO
d ﬂoa . 6FEOD  4EAD MO0  TR00 D@
Mingagam0dles 47100 2680.  foebob 24000 14800
BXY&T?Bﬁ.”h“% 6A0 157000 464000 300,
yltri)sa olis.... .. 12, m }%&B gg}% ﬁ%

i
T

]g g% ﬂﬁ?’r‘% LN 8% :
181K 20600 11 (053000
N &J, 000 ﬁé: 2 J_{ 0 I8 1,

ofa] Apr.
ofa] Apr
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THE DRY GOODS TRADE,
Nsw York, Friday, P. M,, April 18,1903,

The market for the week has been without important de-
velopments and on the whole rather featureless. From this
it is not to be inferred that the business transacted has shown
a decline over that of the previons week, as the amount of
orders to hand, though still calling for small quantities indi-
vidually, show in the aggregate, if anything, a slight im-
provement. This is perhaps more noticeable in the export
division of the market, where buyers in several in-
stances have been induced to meet sellers’ ideas
owing to the need of supplies, and also a belief in
higher prices for raw cotton, Conditions remain prac-
tically unchanged at the American Woolen Co.’s mills;
a few of the operatives returned early in the week, but the
remainder are firm in their demands. On the other hand, it
is stated on good authority that the company’s officials in-
tend to see the matter through if it tabes all summer to doit,
In the meantime efforts on the part of those who were dis-
appointed through non-delivery of goods continue to be
made to have their needs supplied, dome, however, are of
the opinion that the trouble wiil be adjusted shortly, and are
hoping for deliveries later on. In the jobbing division of
the market the demand has shown little variation of charac-
ter, and business has been about on a parity with last week
in volume. Short ready supplies continue to tell against
spot business and the attitude of sellers against buying for
forward delivery.

W oolen Goods.—Conditions in the market for men’s-wear
woolens and worsteds show few changes or developments
over those reported last week, w holesale clothin% manu-
facturers who were disappointed in the receipt of sample
prices continue to frequent the market in search of substi-
tutes, and report a moderate amount of success. Owing to
this the clothing trade has not yet fairly tested the situation
in garments for fall, and until they doso and complete their
lines business in piece goods is expected to be held within
restricted limits. There are reports of advances being made
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in prices of certain fancy worsteds that have been drawn on
for substitutes, and in other directions the market shows a
very steady tone It is practically bare of men’s fabrics in
light weights. The demand for overcoatings and cloakings
is quiet. The dress-goods business for fall shows signs of
promise; staple woolens and thin materials for waists are do-
ing welt, but other lines are quiet as yet.

Domestic) Cotton Goods,—The exports of cotton good*
tram this port for the week ending April 14 were 7,571
packages, valued at $834,888, their destination being to the
points specified in the tables below;

1902. 1901,
Sbw York to Afb. 14 ) ]
Week. HinceJdan.1. Week. SinceJan., 1,

Great Britain,... 12 765 179 1,201
Qther European 11 534 15 688
China,....c. ... ___ 3372 33,500 4,834 15,973
India............. . 130 7,745 1,074
Arabia..... ......00 102 6,562 3,027 10,769
Atrloa.......coovinninnnn. 307 3,262 801 2,265
W estindleft...... _ 595 7,761 172 7,070
Mexico 47 880 56 641
Central America............... 243 2,253 367 3,458
Booth America........___ 2,1.51 14,899 896 18,343
OtherOoontrles. 59 3.578 267 1,540

Total.es e, . 1571 81,749 9,614 63,062

The value of the New York exports since Jan. 1to date
has been $3,755,169 In 1903, against $3,906,595 in 1901.

A slight improvement is noticeable this week in the staple
cotton goods division of the market. Orders for home con-
sumption have been moderate, cinsisting largely of goods for
quick delivery. The export demand has been more active;
buyers who last week refused to operate at sellers’ prices
have bridged the difference and taken a fair amount of sup-
plies, Tnere are other bids in the market from exporters,
but the limits are at present too iow to admit of business.
Seilers, however, are firm, and refuse to operate except at full
market quotations. In ducks the market rules firm, with a
moderate amount of business passing. Oanaburgs remain
unchanged at former prices, There are no changes quoted in
medium and fine grades of bleached cottons, with the market
still a * sellers.” Wide sheetings remain without change,
but higher quotations are predicted on some lines. Tieks are
quiet and unchanged. Priut cloths are quiet but firm at
8%o0. for regulars. Bids are in the market on this basis, but
few sales are reported thereat.

Foreign Dry Goods.—Imported dress goods, both plain
and fancy, are in fair demand. Silks and ribbons are in
steady request with supplies of a decidedly limited character.
Linens are firm but quiet. Bayers from various houses in
}he market have sailed for Europe in the interest of their
irms.

Importations and Warehouse wWithdrawals of »ry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending April 17, 1903, and since
January 1, 1903, and for the corresponding periods of last
year are as follows:
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Index.

An index to all the news matter aé)pearing in this Depart-
ment for the period from Jan. 4, 1902, to April 5, 1902, in-
clusive. was published in the Chronicle of April 12, 1902,
pages 794, 795, 796 and 797.

lowa.— Legislature Adjourn.a.—The State Legislature ad-
journed on April 11. 1902.

Maryland.—Special Session of the State Legislature.-The
State Legislature, which convened in special session on April
16, adjourned the same day, after passing a bill providing for
State taxes and one to meet the expenses of the extra session.

New York State.—Savings Bank Bill Signed.—The Gov-
ernor on April 15signed Senator Green’s bill amending sub-
division five of the Savings Bank Act. This amendment
makes the bonds of the city of Los Angeles, in the State of
California, a legal investment for savings banks. The sub
division, with this addition included, will be found in the
Chronicle of March 29 on page 691.

State Tux Bill.—The Governor on April 17 signed the bill
fixing the State tax rate for the fiscal year beginning Oct. 1,
1902, at thirteen one hundredths of a mill. This is the lowest
rate ever levied in this State. Accompanying his approval
of the bill the Governor issued quite a lengthy statement in
which comparisons are drawn with Governor Flower’s ad
ministration in 1893-1894. The Governor also points out
that but for constitutional requirements directing a levy on
account of the canal debt, there would have been no State
tax levy this year.

Plainfield—North Plainfield, N. J —Consolidation Bill.—
The Governor on Agril 16 signed a bill passed by the recent
State Legislature which has for its purpose the consolidation
of North Plainfield in Somerset County with Plainfield
Union County.

Rockport,” Texas.—Litigation.—The Dallas “News” says
that the Hartford Steam Boiler Inspection & Insurance Co. of
Hartford, Conn., filed suit in the United States Court on
March 28 for $7,200 against the city of Rockport, Texas,
clalmlng the amount to be due on interest coupons on thirty
bonds of $1,000 each, issued by the city on Jan. land July 1,
1901, and payable July 1, 1931.

in

Bond Galls and Redemptions.

Archer County, Texas.—Bonds Redeemed.—This county
has redeemed $4,U00 refunding court-house bonds.

Aurora, Mo.—Bond Call.—The city has called for pay-
ment April 1 6%bends Nos. 11 and 12, dated Oct. 11, 1891,

Baca County fP. O. Springfield), Colo.—Bond Call. —W.
M. Stewart, County Treasurer, calls for payment the follow-
ing funding bonds : Nos. 6 and 7 for $1,000 each and No. 8
for $500, all dated Dec. 1,1890; also bonds Nos. 4, 5, 6, 7, 8.
9, 14, 15 and 16, series “A,” each for $1,000, dated Nov, 2,
1891. This call was first published Feb. 12, 1902, and interest
ceased thirty days from that date.

Cameron, Mo.—Bond Call.—Elijah T. Walker, Mayor,
called for payment April 1 at the National Bank of Com-
merce, St. Louis, electric-light bonds Nos. 1to 4, inclusive,
dated Oct. 1, 1896.

Dallas County, Texas.—Bonds to he Redeemed.—The
County Commissioners have issued an order to the County
Treasurer to redeem $17,000 outstanding refunding court-
house bonds.

Dublin, Texas—Bond Call.- E. C. Edmonds, City Treas
urer. called for anment April 1, 1902, at the National Park
Bank, New York City, bonds Nos. 1 and 2, dated Oct. 1,1900,
each for $1,000.

Edwards Count%/, Tex.—Honda Redeemed.—Bonds to the
amount of $1,500 held by the State Permanent School Fund
have been redeemed.

Fairfield County, Conn.—Bonds Redeemed,—This county
has redeemed $10,000 of its outstanding bonds, thus reduc-
in(]; the indebtedness to $85,000.

lardeman, County, Tex.—Bonds Redeemed.—This county
has redeemed $5,000 court-house bonds held by the State
School Fund.

flaskell County, Texas.—Bonds Redeemed.—This county
has redeemed $2,000 funding bonds held in the State Perma-
nent School Fund.

Kittitas County, Wash.—Bonds Redeemed—The Coungl
Treasurer has made arrangements to redeem $53,000 ®%fund-
ing bonds which are subject to call March 1, 1902.

Meade County, S. Dak.—Warrant Call.—The County
Treasurer has issued a call for all general lund warrants up
to and including registered No. 2100.

Multnomah County, Oregon.—Warrant Call.—Thomas
Scott Brooke, County Treasurer, has called for payment
county warrants Class 36 drawn upon the general fund that
were presented and indorsed “ Not paid for want of funds”
from Dec. 15, 1900, to March 12, 1901, both dates inclusive,
and also warrant No. 15,765; also on March 24 of Class “C”
warrants indorsed from Sept. 15, 1900, to July 3, 1901, in-
clnsive; also Class 86 warrants issued from March 13, 1901,
to June 29, 1901.

Oak CIiff, Texas.—Bond Call.—M. L. Morris, Mayor,
calls for payment May 2 $80,000 &6school bonds, Nos. 1 to 60,
inclusive. Securities are dated May 2, 1892.
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Ozark County, Mo.—Bond Call -in terest will cease on
August 20 on Bbbond No. 32 for $500 dated Aug. 20, 1889.

Pascoag (R. 1.) Fire District.—Bond Call. Earle D.
Steere, Treasurer, called for payment April 2, 1902, at the In-
dustrial Trust Co., Pascoag Branch, bonds Nos. 51 to 200,
inclusive.

Pierce County (Wash.) School District No. 10.—Warrant
Call.—Jno. B. Reed, County Treasurer, called for payment
March 29 general fund warrants of thin district Nos. 12,198
to 12,782, inclusive.

Red River County,
bonds to the amount or $2,500 have been redeemed.
bonds were held by the State Permanent School Fund.

Spokane, Wash.—W arrant Call.—M. H. Eggleston, City
Treasurer, called for payment March 21 warrants Nos.
13,918 to 13,988, inclusive, of the Redemption and Judgment
Fund. Call is also made for April 5 for Post Street sewer
bond. District No. 1, numbered 19; for April 10 warrants Nos.
13,939 to 14,006, inclusive, and for April 19 Nos. 14,007 and
10,008 of the Redemption and Judgment Fund; also for
April 28 warrants Nos. 1to 11, inclusive, drawn on Walnut
Street Grade District No. 1.

Swisher County, Tex.—Bonds Redeemed.—This county has
redeemed $1,000 jail bonds held by the State Permanent
School Fund.

Talbot County, Md.—Bond CaII.—JoseIph B. Harrington,
County Clerk, called for payment April 1 at the Easton
National Bank at Easton, Md., $33,000 5% 10-year bonds,
issued in April, 1892.

Walker County, Texas.—Bonds Redeemed.—On April 11
tbhisdoounty redeemed $3,640 refunding court-house and jail

onds.

Washington.—Warrant Call.—The State Treasurer called
for payment April 7 outstanding warrants Nos. 82,991 to
84.334, inclusive. The amount of the call is $135,556 89.

Washington Township, Lafayette County, Mo.—Bond
Call.—Interest ceased on March 10 on 5% bonds Nos. 9 to 11,
inclusive. Bonds are in denomination of $1,060, dated July
23, 1890.

Bond Proposals and Negotiations this
veek have been as follows :

Alma, Wis.—Bond Sale.—On April 11 the $8,000 5%train-
ing-school bonds offered for sale on April 7 were awarded to
Rudolph Kleybolte & Co., Cincinnati, at 103125 and ac-
crued interest. Folllowing are the bids :

R. Kleybolte &Co.,Cincin....... £8,250 00 | Lamprecht Bros. Co., Cleve...88,112 00
W.J. Haven & Song, Cleve ... 8,220 00 | First Nat. Bank. Barnesville.. 810100
Denison. Prior & Co. Cleve... 8.208 @ Stoddard. Nye & Co.. Minn’lis. 8.088 00
John Nuveen & Co., Chicago..*8,174 <0 | Chas. S. Kidder & Co,, Chic__ *8,056 00
MacDonald,McCoy&Co.,Chic. 8,150 00 Thompson,Tenney|& Crawford

S. A. Kean, Chicago.......c.. 8,128 00 %%32%%%

* And blank bonds.

For description of bonds see Chronicle March 29, p. 691.

Almonte, Out.—Debenture Sale—On April 7 “the ten de-
bentures of $735 82 each, maturing one each year, beginning
Dec. 15, 1911, ‘without, interest,”” were awarded to A. W.
Harrison for $4,185.

A. W, Harrsion....,
Dominion Securities Corpo
Geo. A. Stimson & Co

Anderson, S. C.—Bond Offering.—Proposals will be re-
ceived until 12 M, April 29, by B. C. Maxwell, City Clerk
and Treasurer, for not less than $40,600 nor more than $50,-
000 sewer bonds. Secuiiiies were authorized at an election
held Feb. 7, 1902. They will be dated April 1, 1902, and the
interest will be payable semi-annually. Bids are asked for
bonds running for any number of years not exceedin% fifty,
and bearing interest at a rate not exceeding 5% The City
Council will not fix the rate or the denomination or the ma-
turity of the bonds until all bids are received, and will
then make the description of the bonds conform with the
conditions of the bid accepted. The successful bidders will
be required to deposit 10% of the amount awarded on being
notified that their bid is accepted.

Avondale, Ala.—Bond Sale—This town has sold $10,000
8680-year improvement tonds to Otto Marx & Co. at 103.
Securities are in denomination of $1,000, dated March 15,

Tex.—Bond# Redeemed.—Funding
These

Co., Chicago.....cccooucverviriicris *
| Batavian Bank, La Crosse....

Following are the bids :

*3,918
n. 4,144 Wm. C. BrenNtu.eciieeeianns 3,891
4,061

1902, Interest will be payable semi-annually.

Baltimore, Md.—Bond Bill Vetoed.—The Governor has
vetoed the bill passed by the Legislature authorizing the
issuance of $1,000,000 bonds for the extension of Druid Hill

Park.

Barrett (Minn.) School District No. 38.—Bond Offering.
—Proposals will be received until 12 m., April 26, by A. H.
Watson, District Clerk, for $5,000 4% 10-year bonds dated
May 1, 1902. A certified check for $250 must accompany
proposals.

Bastrop County, Texas.—Bonds Approved.—The Attor-
ney General haB approved an issue of $45,000 refunding
bridge bonds. )

Beltrami County (P. 0. Bemidji), Minn.—Bond Offering.
—~Proposals will be received until 10 A M., May 5, by D. L.
Sylvester, County Auditor, for $50,000 3615-year court-house
and jail bonds. Securities were authorized at an election
held March 11, 1902. The bonds will be issued in such de-
nominations as desired by purchaser, and the interest will
be payable either annually or semi-annually as desired. A
certified check for $1,000, payable to O. J. Shinn, County
Treasurer, must accompany proposals.

Bennington (Yt.) School District.—Loan Ordered.—At a
recent meeting, the trustees were instructed to borrow $25,-



844

000 iruui the National Life Insurance Co. of Montpelier at
3 ,i. Loan U to refund part of the district’s indebtedness.

Bowling Green, Ohio.—Bond Offering,—Proposals will be
reeeiv_d until 12 M, May 10, at the office oi Alex. William-
son, city Clerk, for $6,500 4# refunding bonds. Securities are
issued under the authority of Section 3701, Revised Statutes
of (>n They are in denomination of $500, dated May 1,
1903 Interest will be payable March 1 and September 1,
r 1 nlwill mature $500 "each six months from March 1,
19  to March I, 1931, inclusive. A certified check for $100
must accompany bids. Purchaser will be required to pay
accrued interest. ) ) )

Butler County (f. 0, Hamll_torB, Ohio.—Bond Offering.
—Proposals will be receive! until 11 a. m., April 35, by the
Board of Commissioners, f it $13,000 4 per cent county debt
refundlng bonds and $10,000 court-house debt-refunding
bonds. Securities are issued under the authority of section
2834a, Revised Statutes of Ohio, They are in denomination
of $500, dated May 1, 1903. Interest will be payable Jan. 1
and July 1at thti office of the County Treasurer. Principal
will mature July 1, 1916. A certified check for $300 must
accompany proposals for each issue. Accrued interest is to
be paid by purchasers. )

amden, N. J,—Bond Offering.—Proposals will be re-
ceived until 8 P. M, April 21, by Charles Laird, Chairman
of the Finance Committee of the City Council, for $70,000 4#
refunding floating debt bonds. Securities are in denomina-
tion of $1,000, dated Juae 1, 1902. Interest will be payable
semi-annually. Principal will mature June 1, 1932, A cer-
tified check on a national bank for 5# of the amount of bonds
bid for, payable to the City Treasurer, must accompany pro
posals. Accrued interest Is to be paid by purchaser.

Columbia County (Ore.) School District No. 2,—Bond
Offering.—Proposals will bs received until 6 p. m., May 10, by
Edwin Ross. County Treasurer, at St. Helens, for $3,700 5#
gold school bonds. ~Securities are in denomination of $500,
except one bond, which is for $700. Principal will mature
in twenty years, subject to call after five years.

Columbos, Ohio.—Bond Ordinance.—An ordinance has
been introduced in the City Council providing for the issu-
ance of the $175,000 10 20-year (optional) electric-light-
plant bonds authorized at the recent election.

Bond Sale.—It is stated that the Sinking Fund Trustees
have taken an issue of $160,000 8%% 10 20-year (optional) de-
ficiency bonds as an investment.

Coryell County, Tex.—Bonds Approved.—The Attorney-
General has approved the issuance of $78,000 refunding
court-house and jail bonds.

Council Bluffs (lowa) Independent School District —
Bond Sale.—On April 15 the $102,000 4$ refunding bonds,
described in the Chronicle March 29 were awarded to
Charles R. Hannan at 101T71. Following are the bid3:

Chaa. R. Hannan................ ..8102,175 IW. J.Hayes & Sons (less $1,020
First Nat. B’k, Council Bluffs.. 102,1U  commisSsion)........cceern. $102 000

N, W. Harris & Co., Chicago.. 102,143 | ) A

CridersYille, Ohio.—Bond Offerin'),—Proposals will be
received until 12 m., May 4 (this is Sunday, but the date is so
given in the official advertisement), by G. E, Kelly, Village
Clerk, for $2,500 5# electrii light bonds. Securities are in de-
nomination of $125, dated April 1 1902. Interest will be
payable semi-annually. Principal will mature one bond
each six months from April 1 1903 to Oct. 1 1912, inclusive.
A deposit of at least $100 will be required with each bid.

Deer Lodge Count gMont.) School District No. 10. —
Bond Sale.—On April 14 the "$58 000 10 20-year (optional)
bonds, described in the Chronicle April 5, were awarded to
E. H. Rollins & Sons, Denver, at 102 for 5 per cents.

Donora, Pa.—Bond Sale.—On April 10 an issue of $75,000

improvement bonds was awarded to The Lamprecht

Bros. Co,, Cleveland, at 10552 and interest—a basis of about
4093#. Following are the bids :

Lamprecht Bros. Co.. Cleve..$79,140 00 | Denison, Prior & Co., Cleve. .$75,103 90
IP. F. Fuller & Co., Cleve........ 75,750 00 |

Securities are in denomination of $1,000, and the interest
wi'i be payable semi-annnally in Donora. Principal will
mature $10,000 jn 7 years, $10,000 in 12 years, $12,000 in 17
years, $16,300n 22 years, $19,000 in 27 years and $8,000 in 29

ears.
y Elyria, Ohio.—Bcmd SaJe—On April 15 the $150,000 4%
water-improvement bonds maturing yearly on August 1
from 1909 to 1923, inclusive, were awarded to Seasongood &
Mayer, Cincinnati, at 102. Following are the bids :

Seasongood & Mayer, Cin.. $153,000 00 | Lamprecht Bros. Co.. Cleve. $150,500 00
Demsou. Prior & Co..Cleve. 151,40000 I P. S. Briggs & Co., Cincin.. 160,320 00
F. J. Weidaman & Co........... 151/200 00 State Sav, Bant, Toledo™"... 150,102 75
IT.L, Fuller &Co., Chicago.. 150,050 00 1

Englewood, N. J=Bond Sale.—On April 15 the $18,000
school and $15,000 fire 3>£# 30-year bonds, described in the
Chronicte April 5, were awarded to John D, Everitt &
Co., New York City, at 100T25, a basis of about 3 493#.
This was the only bid received.

Evansville, Wis.—Bond Sale.—On April 2 $51,000 4#
water and light bonds were awarded to the Bank of Evans-
ville at 102-284, accrued interest and blank bonds free of
charge. Following are the bids :

Bank of Evansville..... ... $52,1%5 00 IN. W. Harris & Co., Chicago.$52,105 00

R. Kleybolte it Clo., Cincin.... 52,160 00 | )

Securities are dated April 1, 1902, aud will mature on
April 1 as follows : $3,000 in each of the years 1913 and 1914,
$3,000 in the year 1915 and in 1916, $4,000 in 1917, $5,000 in
1918 and also'in 1919, $7,000 in 1920 and $10,000 in 1921 and
likewise in 1922:

Fairview Township, Ford County, Kan.—Bond Sale.—It

is reported in Topeka papers that the State School Fund
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Commission on_April 9 purchased $12,000 refunding railroad-
aid bunds of this township.

Fernaudiiia, Nassau County, ‘Fla.—Bond! Offering.—Pro-
posals will be received until 8 P, M, June 4, by J. E. Starke,
City Clerk, for $75,000 5# 80 year bonds voted at an election
held March 17 for the following purposes: $34,000 to refund
outstanding bonds, $15,000 to fund existing judgments and
outstanding warrants, $12,000 to enlarge the electric light
plant, $8,000 for a city building and $16,000 for a sewer sys-
tem. Securities are in denomination of $500, dated July 1,
1902. Interest will be payable semi annually at the office of
the City Treasurer, A certified check for 5# of the amount
of bid must accompany proposals. The above issue will
represent the total debt of the city. The assessed valuation
for 1901 was $973,809 and the estimated real value about
$3,000,000.

Fresno School District, Fresno County, Cal.—Bond Elec-
tion,—An election will be held to-day (April 19) to vote on
the question of issuing $75,000 5# gold bonds. Securities, if
authorized, will be in denomination of $1,000, and the prin-
cipal will mature $5,000 yearly in from six to twenty years,
inclusive, after date.

Greenwood, 8. C—Bond Sale.—On April 8 the $10,000 5#
20-40-year (optional) sewerage and water-extension bonds
were awarded to F. M. Stafford & Co., Chattanooga, at
107°’45—a basis of about 4'43%# if bonds are called at thsir
optional date, and 4'592# if allowed to run to full maturity.
For description of bonds see Chronicle March 29, p. 693,

Hamilton (Ohio) School District.—Bonds Reawarded.—
The $20,000 4# bonds awarded on Feb. 21 to Denison, Prior &
Co., Cleveland, have been reawarded to Seasongood & Mayer,
Cincinnati gthe third highest bidders at the original sale), at
their bid of 104°788. These bonds were described in the
Chronicle February 8, p, 340.

Hillsborough County (P. 0. Tampa), Fla.—Bids Re-
jected.—AIll bids received April 10 for the $400,000 4# 30-year
gold bonds were, according to reports, rejected.

Holland, Mich.—Bond Offerin .—ProPosaIs will be re-
ceived until 7:80p. m., April 29, by William O. Van Eyck,
City Clerk, for $30,000 3)"# water bonds, Series “1,” and $25,-
000 electric Ii%ht bonds, Series “C.” Securities are in
denomination of $1,000, dated May 1, 1902. Interest will be
payable semi-annually at the office of the City Treasurer.
Principal will mature Feb. I, 1923, A certified check for
$1,00|0, payable to the city of Holland, must accompany pro-
posals.

Jackson, Miss.—Bond Sale.—On April 15 the $100,000 5#
paving bonds, described in the "Chronicle March 15, were
awarded to Seasongood & Mayer, Cincinnati, at 104727, a
basis of about 4°67#.

Jefferson Coun_t?/ (tI)D O. Watertown), N.Y.—Bond Offer-
ing.— Rroposals will be received until 12 m, April 28, by F.
M. Parker, County Treasurer, for$50,0 O%9®6county-building
bonds. Securities are dated May 1, 1902, Interest will be
payable annually on Feb. 1 in Watertown. Principal will
mature $5,000 yearly on Feb. 1 from 1904 to 1913, inclusive.
A certified check for $1,000, payable to the County Treas-
urer, must accompany proposals.

Jennings, Calcasieu Parish, La,—Bo-ad Sale.—On April 1
the $25,000 water, the $15,000 sewer and. the $10,000 building
51 bonds were awarded to Caas. H, Coffin & Go., Chicago, at
102. For description of bonds see Chronicle March 8, p. 543.

King County (Wash.) School District No. 132.—Bond
Sale—On April 1 an issue of $1,950 6# 5-10 year (optional)
bonds was awarded to Wm. D. Perkins & Co. of Seattle at
102°05. Three bonds are in denomination of $500 and one of
$450. Interest will be payable annually.

Lamgasas County, Texas.—Bonds Registered —Bond Sale.
—The State Comptroller has registered an issue of $10,000
refunding bridge bonds. It is stated that of this issue $8,000
bonds have been purchased by the State Permanent School
Fund.

Larchmont, N. Y.—Bond Sale.—This place has sold to
Dick Bros. & Co., New York, an issue of $20,000 33 bonds
at 10P31—a basis of about 3*383. Following are the bids :

Dick Bros. & Co.. New York .. IOI'SI IM. A. Stein, New York..........,...100'69
Farson, Leach & Co.,New Xork.101'03 1Geo. M. Hahn, New York....... 100'57

Securities are in denomination of $1,000, dated May 1,

1902. Interest will be gayable semi-annually and the prin-
cipal will mature $1,000 yearly on May 1 from 1907 to 1926,
inclusive.

Lewis and Clarke County (Mont.) School District No.
9.—Bond Offering,—Proposals will be received until 1 p, M,
Aﬁl’ﬂ 26, by the Trustees of the District, L. H. Sinclair,
Chairman (P. O. East Helena), for $6,000 4# 5-10 year (oP-
tional) bonds. Securities were authorized at an election held
July 6, 1901. They are in denomination of $500, dated July
1, 1902. Interest will be payable semi-annually at the office
of the County Treasurer.

Lewiston, ldaho.—Bonds Re-awarded.—The $80,000 5% 10-
20-year (optional) bonds awarded on January 29 to Season-
good & Mayer, Cincinnati, at 101'335 have been refused by
that firm and the bonds re awarded to E, H. Rollins & Sons,
Denver, at the same price offered by the Cincinnati house,

Lexington, Mass.—Bonds Authorized.—At an adjourned
town meeting held April 7 the issuance of $10,000 bonds to
refund a like amonnt of water securities maturing Nov, 1
1902, was authorized. ]

Lima, Ohio.—Bond Sale.—On April 14 the' $87,611 49 4*
West Kibby Street paving bonds dated April 1, 1903. and
$3,831 75 4# We3t Cole Street paving bonds were awarded to
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Seasongood & Mayer, Cincinnati, at 100 277 and' 100%244, re
spectively. Following are the bids :

APremi ,
$27.01118°™ "B 881 75
at. bonds.

*8 25

iit, boncla.

Bensonsnod & Mayer, Cincinnati
K. L. Puller A Oo.,"Chicago.......
Columbus Savings * Trust Co
Lampreolit Bros. Oo., Clevelan

For description of bondssee Chronicle April 12, p. 793.

Bonds Voted.—This city on April 7 authorized, by a vote
of 8,521 to 1,267, the issuance of bonds for water purposes.

Lincoln, Neb.—Bond Sale.—On April 14 the two issues of
P 1-10-year (serial) repaving bonds, aggregating $21,700,
were awarded to Nelson C. Brock of Lincoln at 101*774% Fol-
lowing are the bids :

Nelson C. Brook, $21,700 bonds.$22,086 IBarber Asphalt I*av. Co., Omaha,
first Nat. B’k,} 9,200 bonds. 9.335 bonds Nos. IBto 20,$8,126for. .$3,160
Barnesville.( 12,600 bonds. 12,706 |

For full description of bonds see Chronicle, March 15,
. 592.
P Llano County, Texas.—Bond Sale.—The State Board of
Education on April 7 purchased $12,000 bonds of this county.

Lock Haven (Pa.) School District.—Bond Sale.—We are
advised that no bids were received on April 11 for the $33,500
P615-20-year (optional) refunding bonds from any but local

aities, and that the entire issue will be disposed of to these

cal investors at par. Bonds are dated May 1, 1902.

Lucas County (P. O. Toledo), Ohio.—Bond Offering.—Pro-
posals will be received until 10 A. m., April 29, by the Board
of Commissioners for the following bonds:

$27,000

Pur

stone road-improvement bonds, in denomination of $600, Issued
under the authority of Section 48id, Revised Statutes of Ohio. Prin-
cipal will mature *3,000 yearly for five years, $2,600 for the next four
_years ana *2,000 in ten years.’ i :
37,500 i% bridge bonds, in denomination of $500, issued under Section 871, Re-

vised statutes of Ohio. Principal will mature $7, yearlg.

8,661 60 ditch bonds, under Section 4479 of the Statutes. Seven bonds
in denomination of *500 and one of *61to. Principal will mature
$1,500 in one year and also in two years and $561 60 in three years.

ditch redémption bonds, undér Section 4t80 of the Revised Stat-
utes. Denomination. *500. M aturity, $2,060 in one year, $2,000 in two
years and $!,000 in three years.

Interest on the above bonds will be payable semi-annually
at the office of the County Treasurer. A certified check on
a Toledo bank or cash for $1,000 must accompany bids for
each of the two larger issues and one for $200 for each of the
two smaller issues. Separate bids must be made for each
issue. Wm. M, Godfrey is County Auditor.

Lusk, Wyo.—Bond Sale.—This city hassold at par an issue
of $4,500 6% 10-30-year (optional) water-works bonds.

Lynn, Mass.—Bond Sale.—On April 17 an issue of $325,000
3)£% 30-year water bonds was awarded to Jose, Parker & Co.,
E?]ostbog, at 105 6677—a basis of about 3*205% Following are
the bids :

Jose, Parker & Co., Bost

.. 105"6677 | R. L. Day & Co., Boston.... ..104-838
Adams & Co., Boston
Lee, Higginson & C

106'28 Estabrook & Co.. Boston.. .104-56
n 0., Boston.105°2 )E. C. Stanwood & Co., Bo ..104-00
Blodget, Merritt*Co., Boston. 106"07 Boston..10390

Geo. A. Fernald & Co..
E‘Iake Bros. & Co., Boston........ 105'05 N. W. Harris & Co. and Merrill

H. Rollins & Sons, Boston. .115-03 |
McLean County (P. O. Washburn), N. Dak.—Bond Sale.—
On April 8 the $14,000 4$%£% 20-year refunding bonds de-
scribed in tbe Chronicle March 1were awarded to Rudolph
Kleybolte & Co., Cincinnati, at 104*643—abasia of afcont
4*156% Following are the bids :

R.Kleybolte & Co,, Clnein...$14,65000 | Thompson, Tenney * Craw-

T. B.Potter, Chicago., 14,267 00  ford Co.,Chlcagoo............:...,....$14,255 00

Kane €Co., Minneapolis 14000 00 I S. A. Kean (less Zcommis’n) 14 000 00

McRae, Ga.—Bond Sale.—On March 31 the $15,000 %
water-works, electric-light and fire-department bonds de-
scribed in the Chronicle March 29 were awarded to S. A.
Kean of Chicago at 103 51—a basis of about 4*68#.

Malang Common School District No. 3, Roseau County,
Minn.—Bond Offering,—Proposals will be received until 7
p. H,, April 22, by C. E Brandt, District Treasurer, for $1,000
™010-year bonds. Securities are in denomination of $500,
dated April 1, 1902. Interest will be payable annually.

Mansfield, Ohio.—Bond Offering,—Proposals will be re-
ceived between the honrs of 10 a. m. and 2 p, m , May 14, by
F. M. Remy, City Clerk, for $4,700 bonds as follows:

$1,600 56 1-8-year (serial) Marion Avenue sewer-assessment bonds.
1,200 6i 1-3-year (serial) Poplar Street sewer-assessment bonds.
1,2001%1-3-year (serial) Vennum Avenue sewer assessmentbonds.

Securities are in denominations of from $100 to $500, dated
May 14, 1902. Interest will be payable annually. A certi-
fied check for 10$ of the bonds bid for, drawn on one of the
local banks in favor of F. M. Remy, City Clerk, must accom-
pany proposals, which are to be made on forms furnished by
the City Clerk.

Bids Rejected.—AW bids received April 17 for the six is-
sues of P 1-3 year (serial(? street and sewer bonds, aggregat-
ing $i;6,000, were rejected.

Marshall County, Minn.—Loan Negotiated.—This county
has borrowed $25,000 from the State for ditch purposes. As
will be remembered, an issue of $75,000 3% ditch bonds was
offered for sale on February 18, but the bids then received
were all re%'ected. We are now advised that bonds will not
be again offered for sale until the fall, and not then provided
the money can be obtained from the State.

Mechanlcgville, lowa.—Bond Election.—An election will
be held in this place to vote on the question of issuing
water-works bonds. It is stated that the question of issuing
bonds for this purpose has already been once voted upon, but
that the election was illegal.

Mercer County (P. O. Trenton) N. J.—Bond Sale.—On
April 14 the $100,000 3yz% county-building bonds maturing
April 1, 1941, were awarded to Spitzer & Co., New York, at
104*41—a basis of about 3*30$. Following are the bids :
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HulUor A Co., Nuw York,............ 104"41 1 M. A. SL,Old. Now V'ork......... .10
Dick Bros.* Co., Now York ..104"18 It. Todd * Co, Cincinnati...10170
.1.10. D. iHverl It * Co..N. V... 104-00 10, It. WHIIIHUH* Co., J'hlla. . .101
Thompson, Teunoy St Crawford, 1W. J. Hutch * Bonn, Clove  ...101-44
NOW Y OFK.orocooseceocrrrenrennnsioes 08 02 Farson, Loach * Co.. Now York.101-15

N. W. Harris * Co., Now York. .102*278 |
For description of bonds see Chronicle April 12, p. 793.
MigB<>uhi, Mont.—No Satisfactory Bids.—This city did not
receive any satisfactory bids on April 7 for the $93,000 4% 10-
20 year (optional) refunding bonds offered for sale on that

day.

X/Iount Vernon, N. Y—Bond Bill.—Chapter 44, Laws of
1902, authorizes this city to issue not exceeding $175,0C0
bonds for the purpose of paying all existing claims lawfully
due and owing by the city, and also for tbe purpose of sup-
plying and meeting all deficiencies now existing in the vari-
ous funds of the treasury. Under the law the bonds are to
be issued in denomination cf $1,000 and are to mature within
forty years. Interest is to be payable semi-annually at arate
not exceeding 4%

Muskegon, Micli.—Rond Agreement.—The Common Coun-
cil has entered into an agreement with Noble, Moss & Co. of
Detroit to sell to that firm at par all the bonds to be issued
during the coming season to pr%/ for street improvements, the
amount being limited to $100,000. The bonds are to bear 5%
interest, payable annually at the office of the City Treasurer.
The principal will mature one-fifth yearly. Blank bonds are
to be furnished by the purchasers free of charge.

Mnskegon Heights, Mich.—Bonds Defeated.—This place
has voted down a proposition to issue $40,000 water bonds.

New Hartford School District No. 1, Oneida County,
N. Y.—Bonds Authorized and Sold.—At a special election
held April 11 it was unanimously voted to ratify the sale of
$22,000 school-building bonds to'the Utica Trust & Deposit
Co. These bonds as originally voted were to mature in net
less than ten nor more than thirty years after date. The new
election was held in order to fix the maturity at definite pe-
riods, and the bonds in accordance with this election will
mature part yearly from 1912 to 1922, inclusive.

Norristown, Pa.—Bond Sale.—The $150,000 30-year im-
provement bonds offered as 3 per een<s on March 31 but not
sold have been awarded as 3?" per centsto Newburger Broth-
ers & Henderson of Philadelphia at 101*29.

Oak CIiff, Tex.—Bond Offering.—The City Council has au-
thorized the issuance of $26,000 4%gold refunding bonds. Se-
curities are to be dated May 2,1902. Interest will be payable
semi-annually at the office of the State Treasurer or in New
York City. Principal will mature May 1, 1932, subject to call
after May 1, 1912. Bids for these bonds may be addressed to
M. L. Morris, Mayor. See call for old bonds elsewhere in
this Department.

Oriental School District, Mendocino County, Cal.—Bond
Sale,—On April 8 an issue of $1,200 8%school bonds was
awarded to J. C. Ruddock at 103*75.

Oswego, N. Y.—Bond Sale.—On April 15 the $550,000

Oldham &Co., jointly,Boston.103-987 1-20-year (serial) registered water bonds, dated April 1, 1992,

were awarded to Estabrook & Co. and R. L. Day & Co., New
York, at their joint bid of 101*07, an interest basis of about

3*371% Following are the bids :
Estabrook & Co.and R.L.Day ison, Prior & Co., Cleve.... $650,825
& Co., New *655,885 | 8easongood & Mayer, Cincin... 550,550
552,915 1 Geo. M. Hahn, Neéw York.... .. 550.500
W. Harris & Co. 551 48051 W.J. Hayes * Sons, Cleve,.... 550,275

Namprecht Bros. C'o.’,\llc\l(eve...' 661,32
For description of bonds see Chronicle March 22, p. 643.
Palo Alto, Pa.—Bonds Defeated.—The election held re-

cently resulted against the issuance of $15,000 electric-light-

plant bonds, althoudgh earlier reports had it that the bond
question had carried.

Pima County (P. O. Tucson?, Ariz.—Bond Offering.—
Proposals will be received until 12 m., April 21, by Harry
A. Dracfiman, County Treasurer, for $25,000 42650-year gold
refunding bonds. Securities are in denomination of $1,000,
and are issued under the authority of Chapter 2, Title 31, of
the Revised Statutes of Arizona of 1887, and of an Act cf
Congress approved March 3, 1901. A certified checi for
$500 must accompany proposals.

Platte County, Neb.—Bond Election.—The Board of Su-
pervisors has called an election for June 3 to vote on the
question of issuing $65,000 3>£% 2-20-year (optional) court-
house bonds. The proposed issue is to be dated Sept. 1, 1902.

Pleasant Ridge, Ohio—Bond Sale.—On April 14the $5,100
®refunding street bonds described in the Chronicle March
15 were awarded to Seasongcod & Mayer, Cincinnati, at
101*716 and interest. Following are the bids :

Seasongood &Ma%e_r, CinclIn..$5,I1S7 611W. J. Haves & Sons, Cleve....*5,175 00
Atlas Nat. Bank. Cincinnati... 6,175 00 | It. Kleybolte & Co.. Clnein__ 6,168 00

Regina, Northwest Territories.—Debenture Offering.—
Proposals will be received until 12 m,, May 19, by James Bal-
four, Secretary and Treasurer, for $10,000 £ debentures,
Securities will mature part yearly on May 21 from 1903 to
1922, inclusive.

Roane Countt\g SP. O. Kingston), Tenn.—Bond Nate.—On
April 7 the $12,000 4620-year funding bonds described in the
Chronicle March 22 were awarded to Seasongood & Mayer,
Cincinnati, at par.

Roberts County (P. O. Sisseton), S. Dak.—Bond Sale.—
On April 2.an issue of $20,000 4% 20-year refurding bonds
was awarded to the Minnesota Loan & Trust Co., Minne-
apolis, at par and accrued interest. Securities are in de-
nomination of $1,000, dated April 5,1902. Interest will be
payable semi-annually.

Rochester, N. Y—Temporary Loan.—This city on April 11
awarded a two-monthb’ loan of $150,000 to C. S. Lunt & Co.
of Rochester at 4*45% The following offers were made :
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L3 Lun M «M «l...... +'458 | Broadway Hav. lusti. New York..4*508
ucbu£)+c< T -safe l)ap. Co__4*6u8 | Dansoomb X Jenuisou, N, ¥ ... 4*008

Band Bills.—The (governor recently signed the following
bills ; Chapter 535, authorizing bonds for a high-6chool
building and Chapter 556, authorizing 13,000,000 bonda to re-
tire existing issues.

Kotik y Kiver Special School District, Cuyahoga County,
Ohio.—BOWi Bale—Oq April 14 the $11,000 b)}z) 1-ll-year
(sen d) bonds described in the CHRONICLE March 29 were
awarded to The Lainpreoht Bros. Co., Cleveland, at 106*048
—a basis of about 3*753$. Following are the bids :

||umpreet|t Bros. Co. Glove. 91173188 IU Kle bolte &Co., Cilioin. ..$11, 526 OO
Disulauu, Priur A O .Clave.. . Fulton &Co., Chica o
Columbus Sav a Tl-u5| Co... 11 685 00 IRoOk” River Savmgs Ban H 2910%8

Rosters A Son,a, Chat,", Falls... 11,859 00 ! Harry IS, Weil A Co., Cin
Seasoui_?ooa AAlaver, iOn... . t1632 50 ISoitser & Co,, 'Toledo............. 11,868 00

ayes A Sons, Clave.... GB7oOlF|rst Nat. Bank, Bamesvllle 11,886 00
State Say. Bank, Toledo .. . 11,6330

Kolia, Mo,~—Bond Offerlng.—Proposals wili be received
until i p, m,, May 2, by W. D, Jones, City Clerk, for $3,000
5% 10-80-year (optional) bonds. Securities are in denomina
tion of $500.

Koine, N. ¥.—Bmd Sale.—Tnis city on March 39 sold an
issue of $8,437 11 %8801-4- -year (serial) paving bonds, dated
April 11903. to the Oneida Savings Bank of Oneida at par.
interest will be payable annually on April 1,

Rutherford, N. J.— Bond Sale.—on April 15 the $40,000 4%
80-year gold street improvement bonds were awarded to
John D, Everitt & Co.,, New York City, at 105*55—a basis of
about S'O0S#.  For description of bonds see Chronicle April
12, p, 793,

St, Pant, Minn.— Bond Offering,—Proposals will be re-
ceived until 12 m. May 1, by J. J. McCardy, City Comp-
troller, for $99,000 armory bonds. Securities are in de-
nomination of $1,000, dated May 1, 1902. |Interest will be
payable semi-annually in New York City. Principal will
mature April 80, 1922. A certified check for 2$ of the par
value of the bonds bid for, payable to the City Treasurer,
must accompany proposals.

The official notice of this bond offering vnll be found among

the advertisements elsewhere in this Department.
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Salem, Mass,—Iemporary Loan,—This city has borrowed
temporarily from Jose, Parker & Co, Boston, the sum of
$40,000 at 3*09%, i

Salt Lake city, Utah,—Bond Offering,—Proposals will be
received until 5 p, m.,, May 13, by J, O. Nystrom, City Re-
corder, for $548,000 4% refunding bonds. Securities are in
denomination of $1,000, dated July 1, 1902. Interest will be
payable semi-annually and the principal will mature July 1,
bank for Bof bid

1932. A certified check on some local
must accompany proposals. No qualified bids will be con-
sidered.

Sangamon Bounty, 111.—Bond Election.—An election has
been called for April 22, 1902, to vote on the question of issu-
ing $175,000 8-year funding and refunding bonds. An
election was held January 14 to vote a like amount of 20-
year bonds, but the proposition failed to carry.

8an Saba County, Texas.—Bonds Voted.—on April 1 this
county, by an overwhelming majority, voted to issue $17,000
H 5-20 year (optional) bonds for the purpose of building three
bridges across the Colorado River. We are advised that
the bonds will be offered for sale in the near future.

Saratoga Springs, N. Y.—Bond Bill.—A bill was recently
signed by the Governor authorizing the Village Trustees to
issue $100,000 4& 1-10- -year (serial) sewer and water bonds.
This bill is known as Chapter 400, Laws of 1902.

Seattle, Wash.—Bond Electlon —An election will be held
May 10 to vote on the question of issuing $100,000 i% bonds
to purchase a site for the new Carnegie library.

Sheboygan, W Is.—Bond Bids.—Following are the bids re-
ceived April 7 for the $50,000 bonds described in the Chron-
icle March 1:

r 3*65 Per Gen Fori Per Cents 100 ntz5
R. Kleybolte < Co.. Clncm ".150,016 00 W J Hayes & Sons. Clove ¥50,772 00
r 376 Per Cents. 1Fa Leach &Co., Clilo..,. "60.611 00
Bank of Sheboygan ................ 50,000 00 1S. A Kean Chlca ............... 60,860 00
For'4"Per Gent Lamprecht Bros. . 'Cleve.. 50,000 00

Denison, Prior &Co.. Cleve 50,985 00 |

Sodas Union Free School District No. 4, Wayne County,
N. Y.—Bond Sale—on April 15 the $15,000 4$ 1-15-year
(serial) school bonds were awarded to Isaac W . Sherrill,
Poughkeepsie, at 103*633—a basis of about 3*476$. Follow-
lng are the bids :

W. Sherrill,Poughkeepsie.$15,645 00 [ Denison. Prior $Co..Cleve..$15,468 00
W. i. Hayes &Sons, Cleve 16,643 00 [O’Connor & Kabler, N. Y 15,418 50

For descrlptlon of bonds see Chronicle April 5, p. 745.

NEW LOANS.
$125,000

City of Tuscaloosa, Ala,,

FIVE PER CENT FUNDING BONDS.

Sealed proposals are invited by the City of Tus-
caloosa, Ala., for coupon bonds as above. Bonds to
be $1,000 each, maturing in thirty years; 50 bonds
without option, and of the other 75 bonds 6 to be
optional each year beginning with 1904. Bids to be
opened May 7, 1902. For further particulars and

NEW LOANS.
s$o0j>,00cCc>

ST, PAUL, MINN.,

ARMORY BONDS.

City Comptroller’s Office,

INVESTMENTS.
N. W. HARRIS & CO.
BANKERS.

S1 NASSAU ST., NEW YORK.
CHICAGO. BOSTON.
Deal exclusively in Municipal,
Railroad and other bonds adapted

for trust funds and savings.

ISSUE TRAVELERS’LETTERS OE CREDIT
A VAILABLEINALLPARTS OETME WORLD.

St. Paul, Minn., April 15th, 1902.

Sealed proposals will he received at this
office hy the Sinking Fund Committee UNTIL

descriptive urcular address
WM. G. COCHRANE. Mayor.

Quotations furnished for purchase, sale or exchange.

12 O'CLOCK NOON ON MAY 1ST, 1902, for MUNICIPAL Perry, Coffin & Burr,
the purchase of Ninty-nmc Thousand Dollars
of bonds of the City of St. Paul, Minnesota, AND
issued for the purpose of purchasing a site and . . .
building an Armory thereon. Public Service Corporatlon INVESTMENT BONDS’
Bonds will he in denomination of $1,000
each with coupons attached and dated May 1st, BONDS. 60 State Street,
1902, and mature April 30th, 1922. They will
bear interest at three and one-half per cent per E H. ROLLIN S & SO N S BOSTON.
annum, payable semi-annually in New York BOSTON
City. ’
Bids will he received for all or any part Denver, San Francisco,
thereof. MASON, LEWIS &CO.a
Bidders will state distinctly in dollars and
cents the price offered for each bond over MUNICIPAL BONDS. CHICAGO BANKERS, 0570
and above par and accrued interest. Interest HICAGO, BOSTON, .
being calculated from date of issue to date of E. O. STANWOCD 8b CO. penadnsek Building, 60 Devonshire St
delivery, both inclusive. Delivery will be BANKERS, MUNICIPAL
mage at this office, where payment must he 12S Devonshire Street ESILR(’)OAD o BONDS*
made. RPORATION
A certified check payable to the order of the BOSTON. Choice Issues.
Treasurer of the Gity of St. Paul for two per S Rail d G .
cent of the par value of the bonds bid for must 5% BONDS treet Railway an as Companies.

accompany the bids.

The committee reserves the right to reject
any or all bids. Proposals to be marked, “Bids
for Armory Bonds,” and addressed to

J. J. McCARDY,

. MEW TORE, -
City Comptroller.

PHILADELPHIA, -

Blodget, Merritt & Co.,
BANKERS,
<6 Congress Street, Boston,

13 Wall Street, New York.
STATE, CITY & RAILROAD BONDS.

SEND FOR LIST.

CLEVELAND.

IDW. C. JONES & CO.,

INVESTMENT BONDS.

DENISON, PRIOR & CO.

BIST ON APPLICATION.

A SPECIALTY.

WE OFFER, TO YIELD ABOUT 38,

$300,000
(Total Issue, 81,000,0001
Butte Electric & Power Go.
Butte, 91ont,,

3 per eeut 1st Mortgage Sinking Kuna
(fold Bonds.

Denomination, $1,000. Maturing t to SOyoar*.

Rudolph Kleybolte & Co.

1 NASSAU ST,. NEW YORK om

- 1 NASSAU STREET
112 SO. FOURTH STREET

BOSTON.
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Somerset Couuty fl\ 0. Princess Anne), Md.—Bond Offer-
ing.—Proposals will be received until © M, May O, by the
Cou&%/ mmissioners, Charles W. Cong, President, for
$18,000 4% registered school bonds. Securities are dated
April 11902 and will mature $501 yearly, beginning in 1928,

Somerswortli, N Il.—Loan Negotiated, —The Committee
grj]ftlﬂiri]ﬁnce' it is stated, has borrowed $30,000 to pay teachers’

i

South Bend, lud.—Bond Sale.—On April 10 the $10,000
81'S10year bonds described in the Chronicie April 5 were
awarded to Spltzer & Co., Toledo, at 101 09—an interest
basis of about ., Following are the bids :

Spltzor * Co..Toledo................ 101*09 1S. A. Kean. Chicago........ccccccevieee loem
Seasongood & Slayer, Ctnclu__100*605 | W. J. Hayes & Sons, Clove......... 100*07
K. M. Campbell & Co., Ind’Us__100*10 t Lamprecht Bros. Co., Cleve......... tocoO
Parkinson & Burr, Boston... - 100*37

Sonth Omaha, Neb.—Bond Award Vetoed.—The Mayor
has vetoed the resolution noted in the Chronicle April 5
awarding to C. Bevin Oldfield the $140,000 4%£ renewal
bonds. e Mayor in his message states that “ other bond-
buyers have expressed themselves as willing to pay more
money for the bonds, claiming that the time Prowded in the
noticé of sale was not sufficient to warrant them in making
uncon?éélonal offers, as required by said notice.” The veto

revailed.
P Stillwater, Ohla.—Bonds Defeated.—At an election held
in this city on March 31 the proposition to issue $30,000 bonds
for a water system failed to receive a favorable vote.

Urlchsville, TascarawasCounty, Ohio. —Bond Offerir'lrl;,6

Proposals will be received until 13 M, May 10, by
Snyder, Village Clerk, for $14,0004$ refundingbonds. ~ Secur
ities are in denomination of $500, dated April 1 1902, Interest

will be payable semi-annually and the principal will mature
in 30 years, subject to call after 15 years. )

Velasco Independent School District, Brazoria County,
Texas.—No B ids—This district did not receive any bids 6o
April 14 for the $6,000 5%5-20-year (optional) bonds described
in the Chronicie ch 22, p.” 645, ejare advised that the
bonds will probably be sold to the State.

Voorheesville, Albany County, N. Y.—Bond Offering.—
This village will sell at 1'p. m, Aprl’l 26 an issue of $4,000 4%%
water bonds. Securities are In denomination of $1,000, daie |
May 3 1902 Interest will be payable March 3 and Septent

INVESTMENTS.

Geo. D. Cook Company,

INVESTMENT SECURITIES,
Counselman Building, 238 La Salle St.,

CHICAGO.
Broad Exchange Building, 25 Broad St-
! $8,000... ....Jan. 1,1906
NEW YORK. $7,000... ...July 1,1906

$7,000....

$8.000...
$7.000.. ...July 1, 1908

$8,000......Jan. 1,1909

Mexican Government and State Bonds.

Net earnings, $35,600 on Electric Light Plant. .
Plant, recently put in operation, in-

rtJuIation, 22,000.

New Heatln?
cluded in morig

FAKSOII, LEACH & 00.,

Public Securities, J. F

NEW YORK. BOSTON.

PHILADELPHIA.

CHICAGO.

THE CHRONICLE.

INVESTMENTS.

890,000
MARION LIGHT & HEATING OO

5% First Mortgage Bonds.
TOTAL ISSUE, $150,000.

age.
City of Marion, Eind., Po
Price to net, iU per cen

WILD & CO. Bankers,
Indianapolis, Ind.
BATH (N. Y.)
ELECTRIC & GAS LIGHT

847

ber 8. Principal will mature $1,000 yearly on September 3
from 1923 to . inclusive. H J. Daring i$ Village Clerk.
Wakefield, Mass.—Bond Bale.—On April 10 the $100,000
8% coupon sewer bonds described in the CHRONIOLE April
5 were awarded to Loring, Tolman & Tapper, Boston, at
[’)ng 8055, an interest basis of about 81474C  Following are the
ids:
Lorln% Tolman & Tu ppor.BoH.100*3055 | Blake Bros. & Co., Boston
Jlono, T'arkor Si Co.. Boston 100-1207 Adams & <lo.. Boston

. P , h & Co, ... 105*15
1 Boston.......... 105*43 1 ID 11. Rollins A Sons, Boston... 104*877
Morrill. Oldimm A Co..Boston.106*86 |

Notts Authorized.—At arecent town meeting the Treas-
urer was authorized toNasne $3,500 notes for bridge-building

UrDOSES.
P Waltham, MBBS—Temporary Loan.—This city has bor-
rowed $50,000 for six months from Edgerly & Crocker, Bos-
ton, at 86656 -

Walton Graded Common School District, Boone County.
Ky.—Bond Sale.— On April 14 the $10 000 54 1-20-year (serial)
bonds were awarded to The Lamprecht Bros. Co., Cleveland,
at 106*80—a basis of about 4¥193" Following are the bide :

6. A. Kean, Chicago...........coouwue. 103*16

1t Kleﬁbolte ACo., Cincln.........

Lamprecht Bros. Co., Cleve
el Co Cincln 102*06
First Nat. Bank, Barnesvllle,,..102*01

Harry E. Well A.
T. B."Potter, Chicago
W.J. Hayes A Sons, Cleve........ 103*18
For description of bonds see chronicie March 29 p. 6%.
Warren, Minn—Bond Offering.—Proposals _will ' be re-
ceived until 1 p. m., May 12, by W. N. Powell, City Recorder,
for $14,000 5% 30*year electric-light and water-works bonds.
Securities are in ‘denomination “of $1,000. Interest will be
payable annually at the First National Bank of St. Paul. = A
certified check for 2% 0f the amount of bonds is required with
bids. The bonded debt of the city at present is $5,000. The
asse; (i valuation is $206,003 and the actual value is esti-

mated at $500 000. o
Waukegan Qe”') School. District.—Bond Election.—An
election will held April 22 to vote on the question of

issuirg $0<00 4% school bonds. o

. Wheeling, W. Va—Bonds Defeated.—The proposition to
issue $401,8 0 H bonds for refunding and other purposes
failed to carry at the special election held April 12,

INVESTMENTS.
MacDonald, McCoy & Co.,,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

$7,000....

$8.000,... ...Jan. 1,1911
$7,000... ..July 11911

$8,000, ....Jan, 11912 | Jlrm Td JvcuMer & (£o.f

Contis,

BORDEN BLOCK,
Chicago, fillinois.

MUNICIPAL and

PJONTDQ
CORPORATION

COMPANY Netting from 3% to mlways on hand*
T. B. POTTER, 1st Mort, Sinking Fund Gold 51%Bondss DUKE M. FARSON &CO.
ICIPAL and One 1925. 115 Dearborn St., CHICAGO.

MUN
CORPORATION “UNub,
172 Washington Street,

CHICAGO, . -

LIST ON APPLICATION.

CHOICE OKLAHOMA
FIRST MORTGAGES

On Improved Farms
Netting the Investor ti per cent Interest.
Sendfor booklet and latest offering.

Net earning” equal to three times its In-
terest charges. Particulars on application.
We oiler a limited amount to net

ILLS.

71 Broadway,
WINNE & WINNE,

Wlinne Building, WICHITA, KANSAS.
Mention this paper.

IOWA and MINNESOTA
5% BONOS.
Full particulars on application.

HARRY B. POWELL A CO.
Woodwtock, Vermont.

VICKERS & PHELPS,

15 wall Street, . New York.
INVESTMENT BROKERS,
HIGHEST GRADE RAILROAD
BONDS.

31 Namau Street,
NEW YORK CITY.

Redeemable at 110 after 1910.

C. HH WHITE & CO.,

BANKERS.

MU nicipal
171 LA SALLE STREET,

CHICAGO.

C. D. KNAPP, JR., & CO.,
BANKERS and

Dealers In Investment Securities,
133 La Salle Street,

Send .for our Investment Circulars.

Skasongood & M ayer,
CINCINNATI, OHIO.
HIGH GRADE
MUNICIPAL AND OTHER

BONDS.

LIST ON APPLICATION.
[ ] New York.
TRANSMISSION ROPE.

CORDAGE

8 fl §” SPECIALTIES.
K

F.R.FULTON & CO.,

B onds,

THE AMERICAN

MANUFACTURING
COMPANY.

CHICAGO. 08 WALL STREET, NEW YORK.
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White Xigtusy, itlich. -Bond sale.—Ou April 4 am issue
of $5,000 & 11 year improvement binds was awarded 13 The
ljumprecfit Bros. Oo , Cleveland, at 100iG

WhiiestdWL_lﬁTowu) Oneida County, N. Y.—Bond Offering,
—Proposa | will ke received until 8i.” H Ma¥25, by ti, Louis
Purdy, Town Oi-rk (P. Q. Whitesboro), for $2,500 tire appa-
ratus and building bonds of Highway District No, 12 Se-
euriti-s are in denomination of and will mature one
lor.! yoariy oa March 1 from 1003 to 1907, inclusive. ]

Whittier, Cal, -Bond Offering,—Proposals will be received
until May 5 for $5,000 water-improvement bonds,

M hii tier School District, Los Angeles Couuty, Cal.—
Bond Election, -An election has been called for May 3 to
vote on the question of issuing $12,000school-building bonds.

Winchester (I\ O. Wilusted), Conn—Bond Offering,—
Proposals for the $34,000 funding and refunding bonds
mentioned in the Chronicle last week will be received until
28 m, April 38 by J, E _Spauldln%, Town Treasurer. Se-
curities are in denomination of $1,000, dated May 1,1903,
Interest will he payable semi-annually.  Principal wili” ma’
tnre $6,000 yearly on May 1from 1903 to 1916, inclusive.

Wood County %P, 0, Bowling Green), Ohio,—Bond Safe.
—On April 11" the $12,000 5% road bonds described in the
Chronicte April 5 were awarded to Bead, Merry & Oo.,
Bowling Green, at 103453. Following are tbe bids

Heed, Merry &Co.,Bo.Green.ft2,41t 33 W.J. Hayes & Sons, Cieve...$12,294 00
Providence’Sav. & Trust Co.. P. 8. Urieit* A Co.. Cincin....... 12,267 60

cincinnati......ccccoeieieeiiens 12,338 00 First Nat. Bank, Kostorla ... 13,250 00
First Nat. Bank, Bellaire .. 12,336 00 SeiiBongood &I\/Iayer, Otneln. 12,310 00
Commons 8av. A.Trust Co... . L Fuller & Co., Cleveland, 12,310 Qu
Lamprecht Bros. Co..Oleve.. ft, Kleyboite it Co., Ciuciu . 12.1H2 00
State Savings Bant, Toledo.. First Nat. Bank, BaruosvUle. 13,152 00

Wrftodhuii, Henry County, Ill.—Certificates Authorized.—
The Board ot Trustees has “authorized the issuance of $15,-
000 5* water-works certificates. Securities are in denomina-
tion of $1,000, dated March 15, 1903. Interest will be pay-
able semi-annually at the American Trust & Savings Ban
of Chicago. Principal will mature on March 15 as follows :
$1,000in each of the years 1907, 1910, 1913, 1914, 1916,1930,
and from 1933 to 1937, Inclusive; $3,000in each of the years
1918 and 1933, ]

Worcester, Mass.—Bonds Proposed.—The Finance Com-
mittee of the City Council has voted to recommend the issu-
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Wyandotte, Mich. -Bunds Defeated—This city recently
voted against the issuance of $50,000 sewer bonds This

rgposmon, we are advised, will come up again in the near
uture.

Xenia (Ohio) School District,—Bond offering —Proposals
will be received until 13 m, May 8, by B, Schlesinger, Clerk
Board of Education, for $45000°4* bonds. Securities are in
denomination of $500.  Interest_will be payab'e April 1 and
Oct, 1 in Xenia. Principal will mature as follows: $1,500
each six months from April 1 1913 to Oct, 1 1917, inclusive;
$3,000 each six months from April 1 1918 to Ooct, 1 1933, in-
clusive, and $3,000 on April 1and also ori Oct. | in 1934.

Yazoo Mississippi Delta Levee District (P. 0. Blarks-
dale). Miss.—Bond Offering.—We are advised by J. W, Cut-
rer, President of the Board of Levee Commissioners, that
he will entertain bids for the disposal at private sale of $234,-
000 i% bonds to refund certain outstanding bonds now subject
to call, Securities will be issued in denominations of ‘not
more than $1,000, and will be dated as of the date of sale.
Interest will be payable semi-annually at place to be desig-
nated by purchaser. Principal will ‘'mature 30 years after
date of Issue, )

Yonkers, N. Y.—Bonds Authorized.—The issuance of emer-
gfer}%bonds by this city is authorized by Chapter 149, Laws
0

York (Pa.) School District.—Bond Sale.—On April 8 the
$60,000 3% i 530-year (So tional) bonds were awarded to
Dick Bros. & Co,, Philadelphia, at 100756—a basis of about
3835# if bonds are called at the optional date and 34175( if
allowed to run their full time. For description of bonds see
Chronicle March 39, p. 696. .

Youngstown, Ohio.—Bonds Defeated —The _election held
April 7 resulted against issuing $150,000 building bonds, ac-
cording to the papers. ) o

Bonds Not Voted Upon.—The question of issuing $35,000
bonds for a detention hospital for contagious cases &he issu-
ance of which was recommended by the Board of Health)
was not voted upon at the recent election, as the resolution
to submit the same was lost in the CI_FK_COU_I’ICII.

_ Ypsilanti, Mich.—Bonds Voted.—This city has voted to
issue $30,000 bonds to buy land and buildings for new fac-

ance of $50,000 bonds for water pipe.
MISCELLANEOUS,

THE AUDIT COMPANY
OF NEW YORK.

Physical and Accounting
Examinations.

Audits and Appraisals with
Certificates.

Queen Building,
MEW YORK.

N.Y. Life Buildingt
CHICAGO.

THE AUDIT COMPANY

OF ILLINOIS,
NEW YORK LIFE BUILDING
CHICAGO.

Public Accountants and Auditors.

OFFICERS:
L. A. WALTON, President.
F. W.LITTLE, Vice-President.
C. D. ORGAN. Sec. and Treas
H.j. D. WODRICH, Manager.
(Memb. Illinois Association of Pablio”Accountants).
DIRECTORS:
A. G. Becker, A. G. Becker & Co., Chicago.
V.W. Little,V.-Pres. Peoria Gas &Elec. Co., Peoria.
G. A. RYTHEB.Cash'r Nat’l Live Stock Bank, Chicago.
J.R. Walsh, Pres. Chicago National Bank, Chicago.
X.A.WALTON,V .-Pres. Equitable Trust Co., Chicago.

Unlisted Stocks and Bonds.

Also Old Defaulted RR. Bonds.
DAVID PFEIFFER, 18 Wall St.

tories.

MISCELLANEOUS.
HASKINS & SELLS,

Certified Public Accountants,

30 BROAD ST., NEW YORK.

304 Dearborn St., 30 Coleman St.,
CHICAGO, ILL, LONDON, E, C,

WM. FRANKLIN HALL,
Accountant,

boston, mask

Books audited. Examinations and luvestlga
tions conducted with the utmost
oare and efficiency.

JAMES PARK,

Public Accountant and Auditor,

g2 Broadway, - New York.

J. G. WHITE & CO,,

Engineers, Contractors,

29 BROADWAY, N. Y.
Investigations and Reports on
Electric Railway, Gas, Electric
Light, and Power Transmission
Properties for Financial Insti-
tutions and Investors.

Electric Railways, Electric Light and
Electric Power Plants Financed
Designed and Built.

LONDON CORRESPONDENTS*
J. G. WHITE dfc CO., Limited.
99 a College Hill, Cannon Street.

ERNEST H. FOSTER, M.E.,

WATER Works & Pumping Engine EXPERT
261 LIBERTY STREET, NEW YORK.

(11 ttONIOLE NUMBERS WANTED.

Issues of Jan. 17,1891; Jan. 14. Sl. Feb. 4. 11. Ma
18,20. 1803; May 11, June 29, 1895; Jan. 4, Feb. 22.
Sept. 26, Nov. 21, 1898 Jan. 8, 1898 Jan. 14, 81, 28.
Feb. 18,1899, and Jan. 12, Feb.2,1001.

Quotation Supplement Jan., March &Nov,, 1003.

Investors’SupplementlJan., 1898,1899,1900 ano

1901,
Will pay 10 cents a copy for the CHRONICLES and
16 cents for the Supplements.
WILLIAM B. DANA COMPANY,
70)* Pine Street,

MISCELLANEOUS.
THE GRAND PRIX.

WHITING'S STANDARD PAPEES.

They are the only American ﬂapers which hare
ever received this—the highest honor that can be
conferred. = It means they are the mgost perfect
ooade. Insist on having thém for your fine corres-
e\c/m_d,enceandyour office stationery. Areyon using

hiting’s ~Ledger Papers in yon Blank-Book
mSamples and booklet free.

WHITING PAPER COMPANY,
HOLYOKE.MASS,,

And 150 Duane Street, New York.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IEON

Round and Flat Bars and 5-Ply_Plates and Angle
FOR SAEES, VAULTS, &
Cannot be Sawed, Cut or Drilled, and positively
Burglar Proof.
CHROME STEEL WORKS,
Kent Ave., Keap and Hooper Sts.,,
SoleMan’flersinthe U.S. BROOKLYN, N,Y,

TRUST COMPANIES.
Metropolitan Trust Co.

Ofthe City of New York.
3Y and 89 W all Street, New Yerk.

Paid-no capital............cccccceen $1,000,009
Surplus and Undivided Profits. 9,000,00#

Designated as a legal depositary, by order of Su-
preme Court. Receive deposits of nioney ou inter-
est, act as fiscal or transfer agent, or trustee tor cor-

orations, and accept and_eXecute any legal trusts
rom persons or corporations, on as favorable teiasi
as other similar comgaples‘ .

Braytonlves, President.
Beverly Chew, V.-Prea. Alet. S, Webb, Jr.. Secy
Bertram Onager, Asst. Sec,
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