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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of
the United States for the week ending to-day, April 12,
have been $2,381,638,899, against $2,324,307,937 last week and
$2,954,946,244 the corresponding week last year.

Oleaeringt—Returns bp Telegraph.
Week Ending April 19

ng Ap” 1903. 1901. P. Cent

NEW YOrK....oooooieeeieiie e 11,223,037,814 *1,718,297,073 -2878
Boaton . 113,103,243 1376 2401  -17-8
Phlladelphla 88,382,993 90,469,166 —2-3
Bal_tlmore 18,447,000 28,248,385 -34-7
ChlcagQ 136,590,904 124,380,987 *+9-8
St. Louis 43,525,187 37,746,819 4-15-3
New Orleans 10,368,921 10,741,287 -3-5
Seven oltles, 6 days.........cccovveren. 11,633,612,065 *2,147,536 117 -239
ether aitioi, 6 days............. . 265,493,623 240,173,961 +105
Total all oltles, 5days................... 11,899,010,688  *2,387,710.078  -20-5
All cities, 1 day .................................... 432,628,211 567,210,100 -23-7
Total all eittes for week............... *2,331,638,390 *2954,946,244  -211

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
olearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday
night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, April 5, and the results for the correspond-
ing week in 1901, 1900 and 1899 are also given. Contrasted
with the week of 1900 the total for the whole country shows

&loss of 548 per cent. Outside of New York the increase
over 1901 is 9'2 per cent.

Week ending April 5.

Oleartnge at—

1902. 1001. 1002. 1900. 1899,
1 * P. ?_esws * *
1,476,901.643 1,687,724.437 - 1270 696 866 1,563 060,641
123'193 003 '1Q5.792 476  +164 113 073,983 118,847,899
43 350 532 607,816 366 41,376 003 30,408 356
25078 447 30253687 - 17-1 28’621 221  30.106 827
6'635,619 5333014 —51 6,318 001 5,088,029
4,045.178 8281541 +283 3'846,210 8'001 741
3227 491 3,107,109  +890 8,181,504 2,402,369
8,427412 2680 717  +27*4 2.704'018 2,168 778
1,680 276 1,210 034  -30, 1.807,149 1'288 060
1.784,45 1,053 201 +68 1,006,695 1,250,989
1,175.098 060 026 +21 2 948,031 094 080
483,001 404,400 -08 460 000 888,100
899’ 550 230108 +73*5 847,014 300,000
675.430 418,886 +89 2 300,000 220,000
820 661 7

87,0 +6*g
746 920 Not ol d In tot al.
1,00).588.058 1884.513 679  -10 2 1.479 600 041 1.754 678 160
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Clearing! at—

Boston
Providence..
Hartford...

ew Have
Springfield.
Worcester.

Milwaukee...
Columbus....

lopmirgton:
Jackspn J.onr
Ann Arbor...
Mansfield....... .
Decatur.................

Tot. Mid. West’n

San Franoisoo.
Saltl_a §C|ty.
Portland.........
Los Angeles...
gea tle

Fargo
Sioux Falls
Total Padfle.

KansasOlty..........
I\O/Ilnneapolls

St. Joseph....
es Moines............

Eremont.........
Colorado Springs..
Tot. other West.

St. Louis
New_Orleans
Louisville....
Galveston....
Houston.......
Savannah....

ety
Aor?ol{a
ugusta.......
Kn%xvﬁ]e.., .........
Fort Worth...........
Birmingham.........
Maoon.........
Little Rook..
Chattanoo
Jacksonville
Beaumont
Total Southern..
Total all
Outside N. York.
CANADA—

Montreal...............
Toronto...

Wwinnipe
Half_ag.

%)

Total Canad"

1902.

1902.
1

174,100,716

170.938,373
20,764,%(])_0

0, 8
14,212,656
6,569.907

251,013,681

28,109 753
8 964,29
2 438.610
4,589 007
3 826,061
1.808,264
1,255,589

755.000
294,687
857.882

44,059,183

1

18,214.312

00,122,560

47.838,902
12.710.708

275,519
112,528,146
2,824,307.937
847.816,294

14 328 389
16,840 776
8.114 208
1806 968

914,16
694.670
4’60
042,000
010,048
1,661,634
87 LV ID*

»

190L

1
164 817 280

172,668,279
167 288 353
20 228 900
10.4C9 115
16,160 246
5 838,809
6,181,700
8,891,123
2,666 854

2 818 031
1814,811
1,675 307
850.033
401 523

3
,000
Not Include

283.036,364

20,701,354
2,790,880
2200.942
3 866,827

295,078
243,793

84,711,609
16271.709
9

115,780
756096
60,692 316

39 817,516
8,340 160

839 396

Not include
87 087001
2.402 764.768
775,080.809

17,878 827
10,816 039
1,882.723
1614 H2

HII 878
426,055

800 B

700 074

Not Include
Not include

8* HRVI9 <

1002.

P. O«nt.
-0*8
+11%4
+12*6

dIn tot
+7*7

1900.

*

148,010,007
6 919,700

100,094,610

185.759,375
17,652,458

al.
190.828.936

18.304 298

288,098
177,823

20 961,149
14,923,944

512,828
114,480

48 911 767
82,828.842
8.45

821 878

al.
77,668 830
1.969 041 289
718.411 928

18,047,001

10,996 500

1790 723

1,606 880

775 9.36

682 801

195183

| 770 309
al.

al.
flu «THOI'S

1899.

N
g
PENNWOo
\lom—\o%\loo
RO
Nj\) 3 g:b
~NO

Rerted
B DO

8

,000

160,063,447

39 023.942
82,810 31%

246 097

71,760,808
3,268,393 699
716 232 058
12,281104
9.841 9N
1678454
1,316,284
008.
680 284

838 454
623,219

77 408.1 ‘K
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OUR STATE AMD CITY SUPPLEMENT.

We send to our subscribers to day the usual semi-
annual number of our State and City Supplement.
The tables and statistics in the Supplement have been
extensively revised, bringing the matter down to
latest dates. Quite a number of new returns have also
been added.

The editorial topics discussed in the Supplement
are “Popular Loans and ‘All or-None' Bids” and
“Municipal Bond Sales in 1901.” In connection with
the latter article we furnish a very elaborate and com
prehenslve analysis of last year's bond sales. Thia
contains some unique features never previously em-
bodied in a yearly summary of that kind.

THE FINANCIAL SITUATION.

Influenced by the unfavorable bank statement of
last Saturday and also by the engagement on Monday
of $2,500,000 gold for export to Europe, it is no
surprise that the money market should, early in the
week, have become the engrossing topic in Wall
Street. Later, with a decline in foreign exchange,
this feeling was displaced by other interests and ru-
mors. Believed from the fear of any immediate addi-
tional money pressure, the publicfconcluded there was
no danger in sight. That is wholly true, if|by danger
was meant a severe industrial and financial crisiB.
Every one knows that the conditions which could pro-
duce such a catastrophe do not exist, and that there
is no let-up whatever in the force and volume of the
home trade movement. Besides, under present circum.
stances, even a very stringent money market can do no
more than aid in disclosing financial weakness where
it is already a reality. So far as any such develop-
ment has become apparent, it is only as the exception.
Instances of crookedness in industrial companies
have, to be sure, not been infrequent, but sporadic,
and due to wretched management or to substantial
defects in the organization, or bath. The readint ss and
ease, however, with which the Stock Exchange has
digested and disposed of every such happening would
seem to be pretty clear evidence of the strength and
soundness that prevail in the general business situa-
tion.

That the money market has a tendency to become
more active than it was last spring and summer is get-
ting to be quite probable. Several circumstances
favor the belief. A fact of some ‘importance is that
gross bank reserves were smaller™ last Saturday by
about  million dollars than they were a year ago; we
are inclined to take gross rather than net reserves as
the better test of endurance. The Secretary of the
Treasury at this time in 1901 was|relieving the market
by making bond purchases; but for reasons which he
has stated they are not a feature the currentf month,
and we presume are not likely to be this season unless
the monetary situation should become so critical as to
be generally disturbing. He is, however, increasing
his deposits in depositary banks; this week it is said
that 4 million dollars have been so added, about IE]mil-
lionsof which were put into the New York'City banks.
There is likewise amore decided trend towards a gold
export movement. This is indicated not chiefly by the
shipments to Europe thiBweek and previous weeks; a
better idea of the state of foreign credits is obtained
when one recalls the international security dealings and
the course of foreign exchange the last two years.

.ONH'l.K.

The reader hardly needs to be reminded of the very
considerable purchases of foreign stocks we have made
during that period, and of the abnormally high prices
at which we have been redeeming the large body of
American stocks and bonds returned to us. How very
high the prices we have paid have been for some of onr
purchases is illustrated by a fact made public in the
annual report of the Deutsche Bank issued this week;
it statesf that the German public disposed of all its
preferred shares of Northern Pacific stock last May at
the high quotations which ruled then when the con-
test for control was in progress; so high as to have
“added to the German national fortune by said invest-
ment and sales over sixty millions of marks.” Bearing
on gold exports also is the circumstance that imports
of merchandise are larger now and merchandise ex-
ports are smaller than they were last spring and this
change in the situation of our foreign trado is likely
to continue for the remainder of this fiscal year at
least.

[Vol. LXXIV.

An affair which ought to tend to decrease the sur-
plus accumulations in the Treasury has been consum-
mated this week. We refer to the passage by both
houses of Congressjjof the War Revenue Repeal Bill as
agreed upon by the conferrees. Thereby, according to
official estimates, Government taxes have been re-
moved which yielded $73,000,000 of revenue. Some
writers assume that the revenue from internal taxes
has all been removed by this legislation. That view is
not correct. It is only the additions to the
internal revenue imposts which were put on with
the breaking out of the Spanish war that are repealed.
Hence, in forecasting the influence of the repeal on the
surplus, there is an unknown quantity that cannoirbe
covered by an estimate because the earlier taxes left,
being lower, will stimulate consumption, and thereby
are likely to become proportionately more productive
than the higher tax. This is an important feature
which will develop after the first of July. Another
matter referred to by us soms weeks since will be of
influence at once; that is, from now and up to July 1,
when the cut in taxes goes into operation, the repeal
will in some measure check consumption of the
articles affected, because every dealer will lay in no
more stock of the tax-relieved articles than can be
consumed before the date when the taxes are to be
lowerm that is, he will restrict his purchases, and that
in turn will restrict the surplus revenue and make
less important the influence on the money market of
the stopping of bond purchases. Of course if
receipts from Customs duties continue to in-
crease, that increase would act in the opposite di-
rection.

Another movement of interest is the contraction in
the volume of hank notes, which has a bearing on the
future of the money market; and yet on account of
the method the law adopts for retiring the notes, the
transaction not infrequently has no immediate influ-
ence on the volume afloat. To-day we have a situa-
tion which quite forcibly illustrates the latter state-
ment; for although the retirement of the notes by the
banks has recently been large, it has worked no
material change in the volume of those notes outstand-
ing. In other words, ever since September 30 1902
the banks have been lessening their note issues much
of the time to the full amount of the monthly limit
of $3,000,000, and yet there were more national bank



April 12, 1902.]

notes in circulation according to the official monthly
exhibit January 31 1902, and very nearly as many
March 31 1902, as there were September 30 1901.
These retired notes have of course been in part offset
by new banks concurrently taking out circulation; but
allowing for that item, the amount remaining with
United States bonds on deposit as security was $317,-
460,382 March 31 1902, against $328,845,067 Septem-
ber 30 1901, showing a net loss of $11,384,685; where-
as the total amount afloat still in circulation was
$357,476,407 March 3 1902, against $358,830,548
September 30 1901, or a net decrease of only $1,354,-
141. Of course this apparent discrepancy is wholly
due to the fact that the banks having taken up their
bonds by depositing in their place legal tenders as
security for the currency, they are relieved from the
obligation and the Government becomes responsible
for the redemption of the notes. On the 30th
of September 1901 the total legal tenders
deposited with the Treasury was $29,986,481; on
the 31st of March 1902 the total was $40,016,025,
which indicates a large addition to the amount of
notes the banks had retired and which were therefore
in process of withdrawal. We state these facts so
much in detail because the current reports that the
national bank notes were being withdrawn at the rate
of $3,000,000 a month have appeared to many not to
be in accord with the Treasury figures of total notes
outstanding; and also to enable all such readers to un-
derstand that a decrease of the bank notes in circula
tion is in progress, and that it will in time become
apparent by a rapid decrease in the total of those
notes afloat.

The remarkable fluctuations in the price of Louis-
ville & Nashville stock have been the feature of the
week on the Stock Exchange. These fluctuations
have been variously but not adequately explained.
There has, however, been in the upward flight of the
stock something very suggestive of a corner, and with
last year 8 experience in Northern Pacific still fresh
in mind it is not surprising that considerable uneas-
iness as to the outcome has at times been manifested.
These performances on the Stock Exchange, however,
should not lead the reader to lose sight of the im-
portant developments which have occurred contempo-
raneously in the railroad world. It has long been
apparent that the fact that pooling was forbidden to
the railroads of the United States was gradually lead-
ing to the extinction of many important separate
lines. The news of the present week furnishes ad-
ditional evidence to that effect. Thus the announce-
ment has come that the Atlanta Knoxville &Northern
has been purchased in the interest of the Louisville &
Nashville. It was out of this step that the larger re*
port of a possible contest for control of the Louisville &
Nashville and the Southern Railway arose. But at
least two more transactions of the same kind have
been announced. We have reference first to the ac-
quisition of the Plant System by the Atlantic CoaBt
Line System and secondly to the purchase of the
Choctaw Oklahoma & Gulf Railroad by Messrs.
Speyer & Co. in the interest, it is stated, of the
Chicago Rock Island & Pacific. These various hap-
penings attract attention only because they have come
at the same time. The movement, as the reader knows,
has been going on ever since the enactment of the
Inter state Commerce Jaw in 1887, and it will con-
tinue to go on until some way is found of main-
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taining rates other than through pooling or con-
solidation.

Marvelous is the only word that will adequately ex-
press the magnitude of the present production of pig
iron in the United States. The “ Iron Age ” has this
week published its usual monthly blast furnace statis-
tics, and they show the most striking increase in
capacity that has yet been recorded in any monthly
return. On the first of March, it will be remembered,
the “Age" had reported the weekly capacity of the
active furnaces at 328,028 tons. This was the very larg-
est figure, with one exception, ever reached in the
entire history of the trade, the exception being the
332,045 tons per week recorded the previous month—
that is, on the first of February. Now at one bound
the total has advanced to 377,424 tons, being an ad-
dition since the March statement of almost 50,000
tons per week, or at the rate of 2,500,000 tons a year.
At 377,424 tons per week, the United States is making
p’g iron at the rate of almost 20,000,000 tons a year.
While the output is thus being expanded in an enor-
mous way, furnace stocks (sold and unsold) still keep
diminishing. These furnace stocks (which do not
include the holdings of the steel works producing
their own iron) are reported for April 1 at only 94,263
tons, against 125,348 tons on March 1, 218,084 tons
January 1, and still larger figures in all the months
immediately preceding.

The report of the Agricultural Bureau on the con-
dition of winter wheat, issued the present week, shows
results about as expected; that is, while the showing
falls much below the extraordinarily favorable condi-
tion recorded at the corresponding date last year, it
yet contains a number of encouraging features. The
general average for all the winter-wheat States is re-
ported 78*7 against 9F7 on the first of April 1901,
821 in April 1900 and 77°9 in April 1899. When the
figures of the separate States are examined, it is found
that the general average is low simply because
the condition in the Southwest, and particularly
in Kansas and Texas, is low. In the Middle West,
while the averages are not in all cases as good as last
year, they run far ahead of the poor showing made in
the bad year 1900—we mean bad for winter wheat.
Thus in Ohio now the average is 77 against only 47 in
1900; in Michigan 83 against 57; in Indiana81 against
51; and in lllinois 90 against 88. In Missouri the
average is 91, which is precisely the same as in 1900.
Even in Kansas the promise, while inferior to that
of either 1901 or 1900, is much better than
that at the same date of some other years when
the yield was small. For instance, in 1899 the aver-
age for Kansas was 66; for 1895 no more than 53. One
fact should be carefully kept in mind—it is much too
early in the season for conclusive deductions. All
will depend on future weather conditions. Since the
first of the month the weather, as a rule, has been
favorable. Should the improvement continue, the
report a month henoe would of course record the
fact in higher averages.

There was no change in the official rates of dis-
count by any of the European banks this week, and
unofficial, or open market, rates were easy. The
Bank of Bombay reduced its rate of discount from 7
per cent to 6 per cent. One feature of the week was
the fall in the price of silver in the London market to
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24J peuoe per ounce; the lowest price on record was
23J pence in August and September 1897, when the
market was affected by exports of the metal by Japan,
which was making preparations for the adoption of
the gold standard.

The striking feature of the statement of the New
York Associated Banks last week was a reduction in
the surplus reserve by $1,316,000 to $2,619,525, which
is not only the lowest of the year but the lowest since
November 1899, when there was a deficiency of $312 -
025; on March 17 1900 the surplus was $2,686,125 and
on October 20 of that year it was $2,917,700. The re-
duction in the surplus last week was almost wholly
due to the loss of $4,199,800 in cash, of which
$1,128,500 was in specie. The loans were in-
creased $3,118,900 and the deposits were de-
creased only $735,000. While the banks lost this
week $2,518,171 through exports of gold to Europe,
which, inasmuch as it was withdrawn on Monday, will
probably count for the full amount in the bank av-
erages, this withdrawal was partially offset by the
payment by the Sub-Treasury on Tuesday of about
$1,300,000 on account of transportation of the mails;
$350,000 was transferred through the Sub-Treasury to
Cincinnati during the week. Orders have been given
by Secretary Shaw to increase the Government de
posits in the national banks by $1,011,000, of which
the Park Bank will get $1,000,000 and the Bank of
New York $200,000. The Secretary will also increase
the public deposits by $5,000,000 each month during
May and June, distributing these deposits chiefly
among Western banks.

Money on call loaned at the New York Stock Ex-
change during the week at 7 per cent and at 3 per
cent, averaging about 51 per cent. On Monday loans
were at 7 per cent and at 41 per cent, with the bulk
of the business at 5 per cent. On Tuesday trans-
actions were at 6 per cent and at 5 per cent, with the
majority at 51 per cent. On Wednesday loans were
at 7 per cent and at 5 per cent, with the bulk of the
business at 6 per cent. On Thursday transactions
were at 61 per cent and at 31 per cent, with the ma-
jority at 6 per cent; the lower rate on this day was
due to liberal offerings by trust companies in the last
half hour, after the demand for the day had been sat-
isfied. On Friday loans were at 6 percent and at 3 per
cent, with the bulk of the business at 6 per cent. Bants
and trust companies have, with few exceptions,
loaned at 5 per cent as the minimum and some of the
larger banks placed considerable sums of money at 6
per cent. Time contracts were quoted until Thurs-
day at 4i@ 4f per cent for all periods, from sixty days
to six months, on good mixed Stock Exchange col-
lateral; later in the week the quotation was 4@41 per
cent. The demand was small for the shorter dates,
and only moderate for periods beyond four montis.
Commission houses are looking for more favorable
terms next month. The supply of commercial paper
was not large and at the same time the demand was
small, the local institutions being entirely out of the
market as buyers and there being little inquiry from
the interior. Though quotations were 41@5 per cent
for endorsements, 4|@51 per cent for prime and 6@
,51 per cent for good four to six months single names,
no sales were made below 5 per cent.

The Bank of England minimum rate of discount
remains unchanged at 3 per cent.

THE CHRONICLE

The cable reports | payment 1 85@1 851.
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discounts of sixty to ninety-day bauk bills iu London
2f per cent. The open market rate at Paris is 2f per
cent and at Berlin and Frankfort it is IE@1f per
cent. According to our special cable from London,
the Bank of England lost £35,856 bullion during the
week and held £35,211,662 at the dose of the week.
Our correspondent further advises us that the loss
was due to the import of £50,000 from Egypt, to the
export of £300,000 to the Cape and to receipts of
£214,000 net from the Interior of Great Britain.

Influenced by the satisfaction of the more urgent
inquiry for remittance caused by the export of $2-
518,171 gold to Europe on Tuesday, by firm rateB for
money in our market, and by quite liberal offerings of
ninety day bills representing exchange loans, rates
for exchange gradually declined this week until
Thursday, when the tone became steadier. The sup-
ply of short bills was so meagre at the beginning
of the week that bankers who were under the neces-
sity of remitting for the reimbursement of their
credits elected to ship gold instead of seeking to buy
exchange. The shipment was made to Paris by the
Kronprinz Wilhelm, which will deliver the gold at
Cherbourg, and the sterling drawn against the ex-
port will be covered on its presentation to the cor-
respondent or payee in London, with exchange at
Paris on London whioh was probably bought on
Monday, through a cable order, at 25.151, the price
then ruling. The shippers were Lazard Freres, who
sent $1,511,689 04, and Heidelbach Ickelheimer & Co.,
who for warded $1,006,482 01. On Tuesday exchange at
Paris on London rose to 25.16 and later to 25.161, which
movement, together with a concurrent fall in sterling
in this market, made impossible further exports of
gold this week. The offerings of ninety-day bills
above noted were reported to be quite large during
the week, bankers who drew them, or for whose ac-
count they were drawn, thus borrowing foreign cap-
ital advantageously at the current rates in Europe in-
stead of seeking accommodation at home. The sup-
ply of commercial bills was quite small and those
which were offered had already been contracted for.
Continental exchange was dull and fractionally lower
after Tuesday. The Assay Office paid $626,466 39 for
domestic bullion. Gold received at the Custom
House during the week, $117,720.

Nominal rates for exchange were 1 86 for sixty day
and 4 881 for sight. Actual rates opened on Monday
at a decline, compared with those at the close of last
week, of one eighth of a cent all around, to 4 851@
4 85f for long, 1 87|@4 87| for short and 4 881@1 88f
for cables; the tone was easy, and it so continued on
the following day, though rates were unchanged. On
Wednesday there was a further decline of one eighth
of a cent all around to 1 851@1 851 for long, 4 87f@
1 87f for short and 4 881@1 88$% for cables, and the
market was heavy, especially for long, which was in-
fluenced by offerings of loan bills.  On Thursday the
tone was steady; while asking rates were unchanged,
bid quotations were reduced one eighth of a cent.
Rates were 4 85@4 851 for lorig, 1 871@4 871 for short
and 4 88@4 881 for cables. The market was steady on
Friday. It then closed at 1S6@4 851 for long, 4 871
@t 87J for short and 4 88@4 881 for cables. Com-
mercial on banks 1 844@4 84f and documents for pay-
ment 1 84@1 851. Cotton for payment 1 84@1 81L
cotton for acceptance 1 84A%$4 81£ and grain for
The following shows daily
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posted rates for exchange by some of the leading
drawers.
DAILY POSTS® '"HATES HOB FOBBXOM EXCHANGE.

Fax.. Most, Tens., W*D, THtra, FRJ,
Apr. 4 Apr. 7. . Apr. 9. Ajtr. 10 Apr 11,

Apr. 3
180 days. 480 80 ~80 80 80 80
BTOWH Broel...... } Sight . 488* 88* 88+ 88*  88*  gax
Baring, EOQ day*. 480 80 80 80 80 80
Magonn A 00.. 1Sight.... 488* 88* 88* 88> 88* 88*
Bank British 00 day*. 480 86 80 80 80 80
No. Amorioe... { Sighf.... 488* 88* 88* 88* 88* 88*
Bank of (00 day*. 480 £0. EO0 60 80 80
Montreal....... 1Sight.... 498* 88* 88* 88* 88* 88*
Canadian Bank J00 day*. 480 80 EO 80 £0 BO
of Commerce.. 1Sight.... 488* 88* 18* 88* 88* 88*
Heldelbaoh, lok- (60 day*. 460 80 80 80 80 80
alhelmer X Co.i Sight.... *88* 88* 88* 88* 88* 88*
: (60 days. 480 86 eo 80 80 80
Laiard Freres... ysight,.” 488+ 88*  88*  88*  es*  g88*
Merchant*’ Bk. {60 day*. 480 86 88 80 80 80
of Canada....... tSight.... 488* 88* 88* 88* 88* 88*

The following gives the week's movements of money
to and from the interior by the New York banks.

Week Ending AprU 11,1908. Received bn  Shipped by ~ Met Interior
N. T. Banks. N. T.Banks. Movement
$0,092,000 $4,5(11,000 Sain. $1,681,000
aolde...* ... 1.199,000 947,000 Gain. 252,000
Total gold and legal tenders..... $7,291,0K) $5,508,000 Gain. *1,788,000

With the Sub-Treasury operations the result is as
follows.

Week Ending April 41,1902 Into Onto? m t mange in
Banks. Banks. Bank BoWn&
Banfcs interior movement, m above  $7,291,000 15.508.000 Gain. *1,788,800
b-Tre~srary operations.___....... 19,800,000 80.700.000 Goss, 1,400,000
Totalsold and legal tenders..... 126,591,000 *20,208,000 Gain, 1388,000

The following table indicates the amount of bullion
In the principal European banks.

ApruU 10,1 « April 11,1801.
Bank *}
©Sid. Silver. Total, ©eld. Silver. Tcf*S.
& £ £ £ £ M
England .... 35,244,663 85,244,688 83,920,670 83,880,079
France... ... 102,007,903 44,178,018 146,240,921 96,481,520 43,822,837 140,264,857
Germany 89.601.000 14.670.000 64.834.000 29.770.000 13.879.000 43.049.000
anssla....... 73.522.000 8.225.000 81.747.000 74.899.000 0,985,000 81.884.000
An*.-Hnng’y 44.614.000 12.827.000 58.941.000 88.080.000 10.742.000 49.423.000

14.081.000 18219.000 88.800.000 14.002.000 10.520.000
Italy.,...., . 10.120.000 2,128,800 18,857,800 18.805.000 1,030,900 17,188,900
Netherlands.. 4,782,800 0,518,600 11,800,700 5,057,100 5,694,400 10,651,600

Nat Belgzc . 8,232,000 1.016.000 4,848,000 8,032,000 1,610,000 4,548.000

Tot-thls week 838,888,766 107876818 441,813,683 810.897,299 100946187 411,848,480
Tot. Drey, w’fc(382.551,454 107550685 440.102,139 308.280,484 100392343 40*4,070,777

Spain......... 30.628.000

NEED FOR A NEW METHOD OFAMENDING
SAVINGS BANK INVESTMENT LAW.

Some interesting reflections are suggested by the
action of the Legislature at Albany the present year
in amending the Savings Bank Investment Law and
the criticisms to which this has given rise. Two sep-
arate hills met with the favor of the two houses—one
known as Secator Krum's bill, enlarging the list of
railroad mortgage bonds in which savings banks may
legally invest, and the other known as Senator
Green's bill, which provides for one change only,
namely the addition of Los Angeles, Cal., to the list
of municipal investments prescribed. No objection
appears to have been made to the alterations em-
bodied in Senator Krum's bill, but Senator Green's
bill has been vigorously and even bitterly opposed, and
has not yet received Governor Odell's approval.

The opposition to Senator Green's bill rests not
on any doubt concerning the merit of Los Angeles
bonds, but rather on the circumstance that the legal-
izing of the issues of that city would greatly add to
the profits of recent large purchasers of the bonds.
At the hearing before the Governor, it developed that
a prominent municipal bond house was interested in
$2,000,000 of these bonds, and that this house had
been largely instrumental in having the measure
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passed. The firm in question appears to have been
perfectly frank about its connection with the matter,
and made no secret of the fact that, with the bill a
law, it would be enabled to sell the bonds at a better
price than would otherwise be possible. It was
likewise argued, and with much plausibility, that
it has long been the practice in this State to amend
the law by adding certain specially selected securities
to the list, that the motives dictating the selection
could not ever be looked upon as wholly disinterested
or unselfish; some body of men are always benefited
by every selection, and that hence the attempted legis-
lation in the present instance differed in no essential
particular from similar legislation in the past.

This situation cannot be avoided, and it certainly
lays bare the weak spot in the present method of
amending the law. Under the system now in vogue a
particular security may gain admission to the list on no
better ground than that it may have friends in the
Legislature, whereas merit should be the governing
consideration in every instance. No one sees any harm
in an extension of the permissible line of investments.
The present method of procedure, however, for doing
this is open to very grave objection, and the criticism
applies as well to the practice of enlarging the list
of railroad investments as to that of the municipal
investments. A Dbrief review of past legislation
will make that fact clear. By an enactment
passed in 1898 the savings institutions of this State
were for the first time given the right to purchase
railroad mortgage securities. The need for broaden-
ing the field had become practically imperative.
Between the first of January 1893 and the first
of January 1898 the resources of the New York
savings banks had increased from $718,454,662 to
$,869,751,244. In the four years since then the in-
crease has been at a still greater rate, the total of th©
resources January 11902 being reported at $1,131,564,-
624, the addition in the four years thus having been
over 261 million dollars. That the field first opened
in 1898 should, under such circumstances, have' been
further enlarged seems entirely natural. The original
privilege granted to invest in railroad mortgage bonds
was really a very narrow one, and hardly anything
else could have been expected. It was a first step—a
merely a beginning. The privilege was circumscribed,
so as to Include only railroad corporations of this
State the principal part of whose road is located
within the State. In 1899 this privilege was extended ’
so as to include (under the same restrictions) roads of
other States connecting with and controlled and oper- ’
ated as part of a system in this State, and also so as
to include (under stringent requirements) the bonds of
the Chicago & North Western Railroad, the Chicago
Burlington & Quincy Railroad, the Michigan Central,
the Illinois Central, the Pennsylvania Railroad, the
Delaware & Hudson, the Delaware Lackawanna &
Western, the New York New Haven & Hartford,
the Boston & Maine and the Maine Central, besides
that little local road, the Ponda Johnstown & Glovers-
ville, which, it is proper to say, was put in a clause
all by itself. In 1900 the Chicago & Alton was added
to the list.

On top of these previous enactments we now have
the changes made by the Krum bill just signed. These
changes are more extensive than generally supposed.
They are shown in full on page 40 of the Statje AtfB
City Supplement Which accompanies to-day’s issue of
the Chronicle, and we have not space here to enum*
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erate them at length. We may say, however, that the
railroad bonds added to the list comprise those of the
Morris & Essex Railroad Company, the Central Rail-
road of New Jersey, the United New Jersey RR. &
Canal Co. (besides the bonds of railroad companies
whose lines are leased or operated or controlled by
these roads or by the other companies in whose bonds
the banks were previously allowed to invest, if such
bonds be guaranteed), the Chicago Milwaukee & St.
Paul Railway and the Chicago Rock Island & Pacific
Railway. In addition the banks are allowed to invest
in real estate mortgages (in the case of Improved
property) to the extent of 60 per cent of the value of
the property loaned upon instead of only 60 per cent,
the previous limit. Furthermore, the banks may now
place 25 per cent of their deposits in railroad bonds
as against only 20 per cent, and may invest 10 per
cent in the bonds of any one road in this State pro-
vided they meet certain requirements prescribed in
the Act. Previously they could invest not more than
5 per cent in the securities of any one company.

But the same peculiarities and special distinctions
are observed in these changes as have marked pre-
vious amendments from year to year. Authority to
invest in the bonds of the Chicago & North Western,
the Chicago Burlington & Quincy, and various other
Western roads, having already been conferred, there
was certainly no good reason why the Milwaukee &
St. Paul and the Rock Island should not be added to
the list. But it is noticeable that these two roads are
placed in a distinct class from the Morris & Essex,
the Central of New Jersey and the United New Jer-
sey, which have also been inserted by this year's legis-
lation. The last three companies are put in the same
category with the Chicago &North Western, the Bur-
lington & Quincy and the other specifically named
roads in which the banks were previously allowed to
invest.

The truth is, four distinct subdivisions are now cre-
ated, the first, designated (a), embracing corporations
the principal part of whose road is located in this
State and those connecting with and controlled by
them and operated as part of the system; the second,
designated (b), comprising the railroad corporations
outside of this State in which the banks already had
the right to invest, together with the Morris & Essex,
the Central of New Jersey and the United New Jer-
sey; the third, designated (c), embracing simply the
Milwaukee & St Paul and the Rock Island; and the
fourth, designated (d), being made up of the Fonda
Johnstown & Gloversville.  The requirements, too,
are different in each case. In the first subdivision
the pre-requisite to legality is that the company shall
have paid upon all its outstanding stock 4 per
cent per annum dividends for the five years pre-
ceding. In the second subdivision the prerequisite is
4 per cent dividends for the 10 years preceding. In
the class composed of the Milwaukee & St. Paul and
the Rock Island there is no requirement of previous
dividends at all; it is simply provided that the mort-
gage bonds of the two roads shall be open to purchase
by the banks so long as the companies €' shall con-
tinue to earn and pay at least 4 per cent dividends
per annum on their outstanding capital stock ” In
the fourth sub division created for the exclusive bene-
fit of the Fonda Johnstown & Gloversville Railroad,
there is absolutely no requirement of dividends, past,
present or future. Again, in the first sub-division
the condition is imposed that the capital stock shall
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be equal to at least one-half of the mortgage indebt-
edness. In the other three sub-divisions the stock
need be only one-third the mortgage debt. Further*
more, the banks are allowed to invest 10 per cent of
their deposits in the bonds of any one road in the
case of the first group of roads and only 5 per cent in
the oase of the other groups.

There is obviously no reason for these distinctions,
except that they have been made to fit special condi-
tions. We thus have a species of special legislation
which, in its way, is just as much open to criticism
as the proposed insertion of a single selected mu-
nicipaiity within the permissible line of municipal
bond investments. It would seem as if the time had
arrived for devising some broad, general scheme, so
asto obviate the necessity for any more piece-meal legis-
lation. It ought not to be very difficult to frame such
a scheme. The practice as to admitting railroad
bonds seems to have been much the same in the prin-
cipal New England States as in our own State—that
is, the companies have all been specially picked out.
This practice is evidently ascribable to the fact that
authority to invest in railroad securities is, iu most
cases, a recent innovation, and was at first rather an
experiment, the legislator feeling his way, as it
were. But this stage is now behind us, and we
can imagine no good reason why selection should
not be in accordance with broad, general pro-
visions, framed to include all railroad corpora-
tions measuring up to fixed requirements, and coming
within certain prescribed conditions. These con-
ditions need not be any less stringent than be-
fore, but they should be uniform and not favor
one road as against another or be stretched for the
benefit of a road which would otherwise fall outside
the limit. It is easy to see why the condition as to 10
years past dividends is not inserted for the bonds
of the Milwaukee & St. Paul and the Rock Island
companies in the Krum law just approved. In the
earlier part of the ten-year period these two roads
temporarily did not pay quite the full 4 per cent per
annum. The roads were conservatively managed and
dividends were consequently kept low for a time.
With a 10-year requirement enforced, therefore, the
bonds of these roads would not come up to the legal
standard, and the object of the new measure would
be defeated, Tnis suggests whether there is any
need for insisting upon full 4 per cent for so long a
period as 10 years. In the case of New York
roads, as we have already seen, five years dividends at
that rate are deemed sufficient. Sound judgment
must control in such matters, and care should be
taken not to make a rule that will shut out really de-
sirable mortgage issues like those of the St. Paul
road. A rule having once been made in accordance
with these considerations, it should be rigidly ad-
hered to.

In the same way the permissible municipal bond in-
vestments might be outlined in some broad compre-
hensive way. Under the law as it now stands all the
cities in whose bonds the banks may invest are speci-
fically named. The list has not been changed for
several years. Assuming that the proposal to incorporate
Los Angeles in the list will be approved, the addition
will be the first since 1897, when Holyoke, Mass,
and Camden, N. J., were added. In the case of Mass-
achusetts the practice in that regard has been en-
tirely different. There the municipalities iu which
nvestments may he made are not mentioned at ail,
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but the States are named, and it is provided that bonds
of all municipalities in such States and which have
over 30,000 inhabitants, and whose net indebtedness
does not exceed 5 per cent of the assessed value of
property, may be acquired. In Maine the provisions
in that regard are also broad and general. ""So are
they in New Hampshire and Vermont.

The adoption of a similar course hero seems clearly
advisable. Such a rule would obviate the necessity
for resorting to special legislation when some desirable
securities, like those of Los Angeles, come upon the
market, and at the same time would make it impos
sible to impute interested motives to those undertak-
ing a revision of the law. Lastly, and not less desir-
able, the need for amending the law at each annual
session of the Legislature would itself pass away.

MEXICAN INTERNATIONAL RAILROAD
REPORT.

One reason for the great prominence which the
affairs of Mexican railroads are assuming, and for the
buying of new interests into the control of the differ-
ent properties, is found in the growing expansion of
the business of the various roads. We have an ex-
cellent illustration of this growth in the case of the
annual report of the Mexican International Railroad
Company for the late calendar year, with an advance
copy of which we have been furnished the present
week. The International is the enterprise planned
and carried out by the late C. P. Huntington, and it
enjoys the distinction, to which we have many times
referred, of having been built without aid or sub-
vention of any kind from the Mexican Government.
The enterprise has been remarkably successful.

For the late year there was a further addition of
$581,846 to the gross earnings and a further addition
of $291,092 to the net earnings, both expressed in
Mexican currency. The most striking fact, how
ever, is that the revenue keeps steadily rising year by
year. As far as the gross receipts are concerned
there has been no break in the upward movement
since 1893, and indeed there has been only
one occasion in the whole of the last seven-
teen years when there was even a temporary
recession in gross receipts. Of course the
mileage of this little system has been gradually
enlarged, but it would be a mistake to assume that
the increase in revenues has followed from that cir-
cumstance alone. As a matter of fact the ratio of
addition to mileage has been small—at least during
the last six or seven years—contrasted with the ex-
pansion in revenues. Corroboration of this statement
is found in the large increase in the average earnings
per mile of road operated. From the report before us
we take the following comparative figures showing the
record for the last six years.

Average  Gross Earn- Average Average

Kilometers ings (Mex. Earnings Earnings

Tears. Operated. Currency). Per Kilom.  Per Mile.
1901 1,364-42 $5,960,824 06  $4,368 76  $7,03060
1900..... 1,289*92 5,378,977 33 4,170 01 6,71088
1899..... ..1,185 53 4,645,559 29 3,918 55 6,44191
1898..... ...1,060-60 3,497,073 97 3,297 26 5,306 31
1897..... ...1,060-60 3,034,126 04 2,860 76 4,603 86
........ 1,011-02 2,900,925 33 2,869 30 4,617 69

It will be seen from the foregoing that while in
1896 the total of the gross earnings was only $2,900,-
925, for the calendar year 1901 the corresponding
figure is $5,960,824. Thus earnings in this period of
five years have more than doubled. Mileage in the
same period has increased only to the extent of 35 per
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cent. The result is that in 1901 the road earned
$7,030 gross per mile, a* against only $4,617 per mile
in 1896.

The report is signed by Mr. William Mahl as Presi-
dent, who has established each a record for statistical
efficiency in connection with the annual returns of
the Southern Pacific Company. The information
concerning the Mexican International is given in the
same complete way as in the case of the latter. An
interesting fact brought out by the figures is that of
the late year’s freight earnings of $5,019,802 (total
gross earnings as already stated were $5,960,824),
$1,691,603 was derived from the transportation of
coal and coke and $3,091,345 came from local freight
other than coal or coke, leaving only $236,854 of the
freight earnings as derived from through business.
The fact that such a trifling portion of Jthe revenues
is derived from through traffic is the one to which we
would direct particular attention.

The efficiency attained in operating is also worthy
of passing remark. Mr. Mahl points out that the in-
creased traffic of the late year was move! with but a
comparatively small increase in expenses and with a
less number of miles run by locomotives in traffic
service than was run in moving the smaller traffic of
the preceding year. He also shows that the train
load averaged 201 metric tons per train kilometer,
against less than 184| tons in the preceding year, an
increase of about 9 per cent.

The income statement reveals that the net revenue
in Mexican currency for the late year was $2,370,671.
This yielded in American currency the sum of $1,126,-
068. The fixed charges for the year were only $559,-
660, leaving a surplus of $566,408. In other words,
net income after allowing for the depreciation of the
Mexican silver dollar was more than twice the an-
nual call for interest. President Mahl refers to
the various new extensions which are contem-
plated or under way, and more particularly to
the proposed line from Durango to Mazatlan on
the Pacific Coast. He points out that up to the
present time no direct communication has been estab-
lished between the Mexican roads and the Pacific
Ocean, and expresses the opinion that as the people
and the Government of Mexico earnestly desire rail-
road communication of this character, there is reason
to believe that valuable co-operation would be given
in the construction of this line to Mazatlan. He also
notes that the surplus of earnings remaining on the
late year’s operations would be sufficient to pay the
interest on the new capital required to build the
greater paTt of the various contemplated extensions.

RUSSIA’S GOLD PRODUCTION.

Oar St. Petersburg correspondent sends us the fol-
lowing respecting the gold production of Russia during
the twelve months of 1901:

St. Petersburg, Russia, March 13,1902.
William B. Dana Company, Publishers,
Pine Street, cor. Pearl St., New York.

Dear Sirs.—I beg to confirm my advices to you near the
close of 1901 and the opening of the new year respecting
Russia’s gold production, and now hand you a translation of
the official statistics concerning the Russian gold production
for the year 1901 (Russian style), published in the Gazette of
the Russian Ministry of Finance (the “Industrial & Com-
mercial Gazette”), and which in turn is taken from a cor-
responding publication of the Ministry of Agriculture and
Government Domains; so that these figures represent the
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but definite and offioial statistics to be obtained on the sub-
ject.

| am glad to say that these figures do not differ materially
from the several estimates given me at the Ministry of
Finance, whioh | transmitted to yon under date of November
84th and December 12th and 7th of February.

| beg to observe that | did not figure the returns on the
basis of Troy ounces, but in trade ounces only.

1 Pood Russian............ equals 40 Pounds Russian (or 16*3805 kilos).
1 Pound Russian......... equals 06 Solotnlk Russian.

| Solotalk Russian.......equals 96 Dolls Russian.

1 Pood Russianequals 9,816 Dolis Russian.

In the “ Gazette of the Department of Agriculture and of
the Government Domains ” are published the statistics of the
Mining Department concerning the results of the Russian
gold production during the past year.

There were delivered into the laboratories of the Imperial
Mint at Irkutsk, Tomsk and Ekaterinburg

- Gold-——-.

Pooda. Pounds.

Prom Eastern Siberia.............ccovveeveineieriisereisieeinnns 1,280 36

Prom Western Siberia... e 359 22
Fromthe Ural.........ccooiiiieiiicsecerie s 539 19
From the private Lands of the present Emperor of

Russia.............. 141 25
And tendered by the Imperial Bank, theRusso-Chinese

Bank, the following quantity of gold, bought of priv-

ate persons: i. €. ProspPectors...........couvververeerrereerienes 18

Oratotal of............c........ 2,361

This statement goes to show that the gold production of
Russia has fallen to the level of the year 1896—the lowest
since the year 1889.

Beginning with the year 1886, which showed a total of
2,019 poods, the production of the Rassian gold mines has
steadily increased up to the yeaF1893, when the total reached
the figure of 2,798 poods—i. e., the highest figure on record
(excepting 1895) since statistics of the gold production have
keen kept in Russia.

Since 1895, when the production was 2,907 poods, the out-
put has been decreasing with slight variations.

For the last ten years the average figure of gold mined in
Russia amounted to 2,440 poods, so that for the year 1901 the
total of the Russian gold production fell 79 poods below the
average figure of the last ten years.

The greatest deficiency in the production of the gold mines
has again been recorded—as in former years—from Eastern
Siberia.

1 Pound Russian................c...... equals 090283 Ibs. English.
1 Pound, or 16 ounces. Eng......equals 1*10763 Ibs. Russian.

1 Solotnlk Russian ....equals 4*266 grains (metrio system).
IDola Russian.......... ....equals 0*044 grams (metric system).

Total of 2,361 Poods................. equals 94*440 Ibs. Russian,
or equals 85,263 2652 Ibs. English,
or equals 1,364,212*24320zs.English.

Or on the total of 9,066,240 Solotnlk at the fixed

price of R.5 05 per Solotnlk of gold........ equals— R. 45,784,512
Or at 37" Kop. per 1 Franc ...equals___ Frs.122,364,647
Or at 51 Cents........covevvrenreiees s equals....$ 23,464,562

In the above it will be seen that the actual official
value of Russia's gold prodact in 1901 was $23,464,-
£62, which would be equivalent to 1,135,100 fine
ounces. Consequently the estimate made at the close
of the year, and which was published in our article of
the world's gold production (February 8 1902, pages
295-299), of 1,177,080 fine ounces, came quite as near
to the actual output as approximate estimates made
late in December ever can be.

RAILROAD GROSS EARNINGS FOR MARCH.

The striking fact in the exhibit of railroad gross
earnings for the month of March is that the improve-
ment in receipts continues, notwithstanding there ex
isted during the month in question a number of
unfavorable factors and circumstances. There was
much interruption from bad weather, while the cot-
ton movement in the South, as well as the grain
movement in the West, fell considerably below that
of ayear ago. Yet our compilations, covering 92,000
miles of road, show an increase In gross revenues as
compared with the corresponding month last year of
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over three million dollars—$3,197,856, or 6 30 per
oent.

As In preceding periods, added significance is given
to this gain by the fact that we are comparing with
very heavy totals of earnings in 1901. March has
been showing successive increases of large amounts
for several years past. In that month of last year our
statement reoorded an increase of $4,296,997, or 7-93
per oent, over the month of March 1900. The latter
in turn had recorded an increase of $5,919,989 over
March 1899, and Maroh 1899 had shown $2,658,963
better earnings than March 1898, while the total for
the last-mentioned month had run $6,150,813 ahead
of the same month in 1897. In view of these suc-
cessive gains the further addition of $3,197,856 the
present year is decidedly encouraging. The following
furnishes asummary of the monthly totals back to 1893

Mileage. Earnings. Increase
Tear Tear Tear Tear or
Given.  Preceding Given. Preceding. Decrease.
March. Miles. Miles. 9 9 9

1893 (146 roads). 98,812 07,00) 47,967,686 45,844,877 Inc. 2,113,408
1891 (1*4 roads). 94,847 91,872 37,466,427 43,807,79" Dec. 6,902,371
1895 (126 roads). 96,247 96,172 87,583,119 87,446.048 Inc. 117,471
1896 (118 roads). 88,064 87,701 35,685.025 84,113,446 Inc. 1,611,580
1897(1*1 roads). 92,737 92,046 80,730,150 30,574,594 Inc. 155,553
1898 (133 roads). 97,253 90,089 44,818,270 88,707,403 Inc. 0,150,813
1899 (119 roads). 94,333 93,235 45,861,086 43,192,078 Inc. 2,058,933
1900 (11* roads). 99,388 97,468 64,220,229 48,303,240 Inc. 6.919,989
1901 (108 roads). 100,739 97,54* 68,461,929 64,151,63* Inc. 4,293,997
1908 ( 89 roads). 92,041 90,481 53,917,913 60,750,057 Inc. 3,197,863
Jan. 1to Mar. 31

1893 (142 roads). 95/03 93,791 130,188,689 127,900,440 Inc. 2,782,093
1894 (188 roads). 93,986 91,511 103,694,012 119,696,V 4 Dcc.15,990,542
1895 (126roads). 96.247 96,172 106,032,943 105,009,809 Dec. 670.808
1896 (118 roads). 88 004 87,701 105.484,412 93,089,033 Inc. 9,446,370
1897 (120roads). 92,598 91,907 104,287,357 107.650,619 Dec. 8,268,102
1888 (181 roads). 98.996 96,832 128,755,810 109,339,874 Inc.17,415,933
1899 (118roads). 93,875 92 777 120,102,007 121187,038 Inc. 4,911,809
1900 (111 roads). 9),115 97,195 164,477,643 133,638,843 Inc.21,938,700
1901 (103 roads). 100,739 97,542 107,674,017 151,125,350 Inc.18,449,201
1902 ( 89 roads). 92,041 90,481 155.650,409 146,020,080 Inc. 9,536,349

Note—Neither the earnings of the Mexloan roais_nor the raining
operations of the Anthraolte ooal roads are Inoluded in this table

We have stated that the meteorological conditions
the present year in March were largely adverse.
Daring February, it will be remembered, we had ex-
perienced exceptionally severe winter weather. That
month closed with floods and freshets reported nearly
everywhere as the result of melting snows and rains,
from the North to the South and from the Atlantic
way beyond the Mississippi River, with ice gorges
working serioas destruction in different parts of the
country. This state of things continued through the
early part of March, at many points, particularly in
the North Atlantic States, seriously interrupting rail-
road operations. In the latter part of the month
heavy rains did more or less damage in the South-
west and along the Mississippi Valley. In the mining
sections of Colorado considerable interruption was
reported during the month from snowslides. These
snowslides were noted at a number of points, and on
certain lines it was stated earnings had been very
materially reduced as the result.

The grain movement in the West underwent serious
contraction, thus reflecting the effeots of last season’s
crop shortage. The falling off extended to all but
one of the cereals, and to practically all points ex-
cept D ninth, where the enlarged arrivals of spring-
wheat as the result of last season's excellent spring e
wheat crop, compared with the previous season's poor
spring-wheat crop, operated to produce an increase. 11
is a noteworthy fact, however, that notwithstanding
the enlarged spring-wheat movement the total deliv-
eries of wheat (spring and winter combiued) for the
four weeks ending Maroh 29 this year were only 10,-
900,018 bushels, against 16,254,533 bushels in the same
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four weeks of the previous year. Of corn tho deliv
eries in the four weeks were 7,965,506 bushels against
16,195,987 bushels in 1901; of oats 7,628,173 bushelB
against 12,122,492 bushels. Combining wheat, corn,
oats, barley and rye, the receipts this year foot up
only 28,327,894 bushels, against 45,322,447 bushels in
the corresponding period last year. Moreover, this
follows a decrease last year, the deliveries in 1900
having been 52,859,103 bushels. Thus the loss, as
compared with two years ago, has been 24$ million
bushels, equal roughly, say, to between 600,000 and
700,000 tons of freight. The details of the Western
grain deliveries in our usual form appear in the fol
lowing table.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEBKS ENDING MARCH 29
AND SINCE JANUARY 1.
now, he Corn, Qats, Barle Rye.
(bbls.)  (bush.) (bush))  (bush’) (bushy) (bu%h.)
Chicago—
4 wks. Mar.,1902 708,720 1,370.050 2.714,059 3,663,368 809,026 60,80
4 wks. Mar., 1001 901.004 2'919,863 832.5 7.235.978 629,125 178,776
Since Jan.l; 1902 2,640,481 5, 814 997  8.293,734 12,285,89? 8,560,095 889,076
Since Jan. I 1001 2/944,181 0.992.773 27,609,299 25, 781,266 3,880.058  508.746
Milwaukee—
4 wks. Mar., 1902 179,075 859,200 429,100 430,300 403,600 84.400
4 wks. Mar., 1901 83,600 1,316,500 302,400 448,900 368.000 0.760
Since lan.l, 1902 508,520 2501800 1,189,760 1, 781 000 2592100  319.200
Since Jan.l, 1001 346,275 2,739,000 1,080,000 1, '844'500 2,422,000 802,250
St. Louts—
4 wks. Mar., 1902 183,385 749.486 949,210 1,518,936 100,250 42,300
wks. Mar., 1901 149200 1,275189 2,081,176 1,092,620 132,750 29,804
SinceJan.1,1902 523360 1711424 4865375 5,027,810 689,000 97,800
Since Jan.l1,'1901 520,870 3,690,095 7,876,820 3.732.240 442'250 158,304
Toledo—
202/\500 401,091 188 400 9,600
4 wks. Mar.,1901 103,031 677\34 81 2 769 303 29 820 12 757
Since Jan.|. 1903 3,200 555932  1.874.587 893 141 42.840
SinceJan.l, 1901 316,239 1,856,260 4,081,542 812 736 121 320 78, 1996
Detroit—
19,051 94,868 100.C08 182,779
204(X 117,790 193, 104 177,795
62 89L.253 2578 763, 1244
09,409 384A19 1,158, 469 667680
Cleveland—
45,592 144 066 99,2. 309 430
4 wks. Mar.’1901 1,088,468
Since Jan.li 1902 167,136 488 166 i; 050 921 1. 368 733 o}
Since Jan.1,1901 374875 4123083 2310820  .eeeee. eereeenn
Peoria—
4 wks. Mar.,1902  103.900 116,650  1,480.833 669,076 121,600 6,700
4 wks. Mar., 1901  101.750 54500 1,239,400 915,300 206,800 10,900
Since Jan.l; 1902 887,555 600,960 5,784:649 2,323/851 491,810 61,900
Since Jan.1,1901 825,100 129,460 0,604,600 3,181,100 713,260 04,900
Duluth—
4 wks. Mar., 1902 172,500 2,229,828 48,996 26,149 1,890
4 wks. Mar., 1901 112,985 1.215.372 918,105 175, 862 4,202 01,492
Since Jan. I 1902 207500 0,257,80S 131 008 119,751 8,566
Since Jan.l, 1901 112 985 2 800 432 4,405,557 610, 678 25,614 103,090
Minneavolis—
4 wks. Mar., 1902 4,407,090 234,765 407,040 108,880 60,698
4 wks. Mar., 1901 0,503,890 784510 897,810 08,510 0,160
Since Jan. 1 1902 ceeeennn 10,504,750 1,216,825 1, 314 500 564,030 139,028
Since Jan.1,1901 20,056,749  4.779.110 8, 1204.270 343.820 80,190
Kansas City—
y 726,400 1050,800 418,000
2,129, '000 448,500 287,908
81nce Jan.1, 1902 1,658.000 5,401,800 1,631,000 !
Since Jan.l, 1901 6 284,800 2,522,750 922 503
lotal ol all—
4 wks. Mar., 1902 1 412 23* 10.900,018 7,965,505 7,028,178 1.029.004 205,194
4 wks. Mar,, 1901 1474089 10,254'533 15195987 12,122,492 1839307 _ 410,128
Since Jan.1,1902 4,400,402 88,705,264 30,086 051 27, 9 1,059,599

470,279 7,858,640
Since Jan.1,1901 4,635,059 44.807,883 68,140,780 42, 929 185 7,788,812 1,290,474

Passing now to a consideration of the movement at
Chicago (the largest receiving point) by itself, we see
the falling-off reflected in a striking way. In this
case we have the statistics for the even month and
they show receipts of only 9,228,252*bushels the|present
year, against 19,582,446 bushels last year and 23,184,-
368 bushels the year before; so that this [year's total
was barely 40 per cent of that of March 1900. From
the following it will be seen that the provisions move-
ment at the same point, more particularly cut meats
and lard, was also smaller than in either of the two
previous yeara, though the deliveries of live hogs were
considerably larger.

RECEIPTS AT CHICAGO DURING MARCH AND SINCE JANUARY 1.

March. Since January 1.

1902. 1901. 1900. 1902. 1901. 1900.
Wheat bush. 1,487,526 8,007,083 1,104,74? 5,172,122 0,880,498 3,689,125
Corn,, .bush. 2,960,784 7,980,809 10,041,152 8,110,707 27,189,437 31,807,898
Oats...bush. 8,888,708 7,702,054 9,186,797 12,035,642 25485821 24,551,052
Rye ...bush. 66,400 194,025 199,136 855,050 505,146 579,870
Barley,bush. 809,825 082475 2,048587 8446506 3.778,845 0,148,888
Total grain 9,288,252 19,582,440 23,184,809 29,119,406 03,819,240 00,785,828
Flour ..bbls. 769,105 905,118 1,817,447 2,454,528 2,887,745 4,267,698
Pork... .bbls. 1,780 291 887 8,595 847 1,201
Catrats.Ibs. 7,001,181 11,270,882 15,291,907 24,240,00" 30,840,096 40.504,497
Lard.....lbs. 8,997,605 4,650,011 0,026,497 14,428,191 16,924,180 15,558,034
Lire bogsNo 797,083  010.909  098,04- 2685976 2.863,879 2,374,891
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In the case of the cotton movement in the South
the receipts at the Southern outports were only 421,-
776 bales in March 1902, against 508,110 bales in
March 1901 and 450,056 bales in March 1900. The
shipments overland were 167,768 bales, againBt 97,290

bales last year and 163,325 bales two years ago.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND FROM
JANUARY 1 TO APRIL 1, IN 1902, 1901 AND 1900.

March. Since January 1
Ports.
1002. 1901. 1900. 1002. 1901. 1900.

Galroston............. bales. 103,797 169,801 76,406 522,013 540,022 890,084
Sabine Pass Ac........... 17.588 9,622 890 81,002 26,930 33,088
New Orleans.................. 108,048 180,714 178,520 704,822 688,119 045,102
Mobile.........cccovven, 2,719 8,350 10,601 28,704 8285 03,187
Pensacola, Ac................. 22,168 11.701 14,470 77,898 01,716  08.205
Savannah...........cceec..... 48,400 79,209 98,831 282,909 267,062 872,090
Brunswlok, Ac............ 11,211 15721 24100 80,061 89,295 66,964
Charleston..................... 10,687 9,700 21,282 67,213 29,111 80,088
Port Royal, Ac............ U 80 15 232 874 42
Wllmlngton ................... 7,891 9,080 11,624 53,840 84,617 88,988
Washington, Ao ......... 7 28 00 68 176
NorfolK........oo. e, 28,011 29,248 22,203 124,423 84,611 120,374
Newport News, Ao......... 6,098 260 2,577  21.905 3,280 10,161
Total .o 421776 508.110 450,050 1.891,468 1,888,220 1,005,794

In view of these many adverse circumstances it is
rather surprising that only a small number of roads
have fallen behind in their earnings as compared with
last year, and that there are very few decreases for
any considerable amount. We bring together in the
following all the roads showing changes exceeding
$30,000, whether losses or gains. It will be seen that
there are only five decreases exceeding the sum men-
tioned and that these come either from the Southwest,
where the crop conditions were poor last year, or from
the section of the country east of the Mississippi,

where rains and freshets did considerable harm.

PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCS.
Increases. Increases.

Canadian Pacijfic........ $433,381 Bur. Ced. Bap. & No.. $51,757
Northern Pacific......... 420,732 Mobile & Ohio.............. 50,600
Gt. Northern System. 366,830 Chio.Ind’s & Louisv.. 46,593
St. Louis & San Fran 190,284 Hocking VaUey.......... 39,937
Chesapeake & Ohio.. 165,642 Chic. & East Illinois. 39,173
Illinois Central __ .... 164,654 Toledo & Ohio Cent.. 38,738
New York Cenfral 154,064 Ohio. Great Western.. 36,038
Grand Trunk System 151,783

Pere Marquette....... 135,665 Total(representlng

Missouri Paoiflo........... 121,000 31 roads)...ccoeewene $3,320,994
Norfolk kW estern 102,154

Louisville & Nashville 86,057 Decreases.
Wabash........c.cccornn, 84.247 Texas & Pacific......... $116,866
Choc. Oklah. & Gulf.. 76,098 Denver & Rio Grande 76,700
Cleve.Cin.Chio.&St.L. 74,569 Intemat’l & Gt. Nor.. 63,252
Colorado & Southern 67,699 Seaboard AirLine 42,610
Yazoo € Miss. Valle 57,196 Pitts. & West’n Sys... 41,307
Minn. St.P. & S.Ste 56,983

Central of Georgia___ 56,372 Total (regresentmg

Wisconsin Central—_ 52748 $340,735

To complete our analysis We furnish below our
usual six-year comparisons of the earnings of the lead-
ing roads, arranged in groups according to their
location or the character of their traffic. It will be
noticed that the gain in the case of the North West-
ern and North Pacific group is much larger than in
the case of the other groups. This is due, as may
well be imagined, to the fact that the spring-wheat
crop in the Northwest in 1901 was so much better
than the poor crop of 1900. On the other hand, in
the South Western group, while there is a further gain
in the aggregate over the large total of last year, this
gain is very small. But, as already stated, it is in
the Southwest that the roads are suffering most from

the shortage of last year's grain crops.
EARNINGS OF SOUTHWESTERN GROUP.

March. 1902. 1901. 1600. 1890. 1.808. 1897

8 $ 8 * 1
Choo.0OklL.&G 419.404 848,390 282,884 114,509 131,737 70,117
Den.ARIloGr. 826,100 601,800 817,170 763,845 688,860 520,780
Int.A Gt. No.. 356,091 418,048 308,029 290,826 801,016 260,038
Mo. K. ATex. 1,240,338 1,260,707 680,874 895,398 820,510 780,047
Mo.P.&Ir.Mt. 3,052,000 2,931,000 2,015,055 2,876,884 2,379,106 1,054,732
R. Gr. West 4400,732 400,782 842,987 280,076 264,492 183,871
St. L. &S. Fr. C 077,826 020,201 579,208 520,756
K.C.F.S.&M. %1,708,256 1,672,971 1 405,470 429,807 461,046 421,198
F.W.&R.Gr. 80,797 38,305 86,926 18,473
St. L. Southw. 003.887 021,487 471,680 469,740 420,07k 837,861
Texas A Pao. 809,800 980,072 083,305 078,834 025171 510,020
Total.......... 9,580,218 9.480,053 7,000,237 0,699,110 0,088,20- 6,042,804

¢ March, 1002, not reported ; tukon same as last year.
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dARFIING# OF TRUNK LIKES.

March. 1903. 901 ( 1900- 1899. 1898. 1897,
1 I $ * $ 1

. (2,499,720 2,335,881 3,121,911
AAC S W | *maai7 4,131,617 3,741,76" \ 644 63 009 340 518 303
CMLC.&BtL 14*10432 1,385,803 L417,533 1,192,123- 1,191,6)9 1,131,618
Peo.dk.Fast 20+381 M7.300 204,370 163,595 145,385 140,246
G,T,of Can. (1,751,97f 1,723,750 1,693,078 1,439,496
Gr.T.Weafc >2,537,874 2.310,090 \ 367.696 337,881 384,995 263,713
D.G.HAIl ) v 78,639 74,945 64,192 88,003
N.Y.C.& tit 6,483,620 6.329,566 4.340,591 1,093,886 3.907,085 3,717,813
W abash,. 1,661,353 1,407,835 1,834,260 1,261,0 2 1,157,542 930,431
Total. 15370,378 14,919,034 13.847.029 11,927,097 11,394,730 10.870.900

t tioaton S Albany Included In 1902 and ItfOL, the Beech Creels: Rft. and the
Walikili Valley HR, for all the years, and the Fall Brook system after

*March, 1902, not reported; taken same as last year.
HIIESIMSOI'" Wluonty and MIDDLE WESTERN ROADS-

March

1902 1901. 1900, 1890. 1898. 1897.
% 6 * * % $
Ann Arbor....... 186,308 146,607 144,203 158,088 126 364 116,728
BuiLRooh. S Pitta 503,327 480,008 488,243 828,442 295,754 262,890
Chicago S Bast IlI. 519,271 4b0,09b 450,090 401534 363.918 827,092
ChioJhd.*fc Loulsv, 877,771 831,178 344,947 280,843 205,808 230,070
Clev.Lor. XWheel, “170,5 8 179,518 180,485 155,821 114,908 90,007
Evanav.i Terre H. 320,172 122.102 122,800 100,008 99,210 77,100
Hocking Valley.-, 386,730 345,793 806,608 281,223 286,267 188,920
Illinois Central t 3,301,088 3.226,434 2,875,745 2,442,207 2,277,709 1,799.818
Pere Marquette... 738,268  669,f9i  832.110 624,845 +573,067 492,338
Pittab'g SWest’n. 330,491 307,798 337,312 288311 209,904 200,093
St. L. Van, &T. H. 131,670 189.(34 102A68 147,114 13i,82b 124,512
ToL A Ohio Cent.. 231,208 192,625 170,407; 149,80b 146,860 130,020
ToL Peo. W est.. 84,75% 84,509 95,401 70,662 70,052 70,729
Tol.St, L. & West. 214,088 219,348 180,266 168,#82 108,155 177,190
Wheel, L, firle.. < 110,422 70,018
Clev. Can. % 30 | 200.887 287,806 241,230 188,882 i 60,702 64.900
Total.reens 7,747.408 7.253,300 0.794,61 716,747,026 5,295,113 4,4+8,641
¢Includes the operations of the St. Louis Alton Terre Haute, the Chesa-
eake Ohio &

Southwestern and Ohio Valley for all thewears, and Chicago &
Texas for 1903,1901,1900, 1S9« and 1898- Results on Yazoo Branch are not
included after 1897. . . o

t These figures are simply the totals of the Chicago W est Michigan, De-
troit Grand Rapids & W estern and Flint SCPere Marquette combined.

*March, 1903, not reported ; taken same as last year.

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

March. 1902. 1901, 1900 1899 1898. 1897.
$ i $ * « S

BurLCed.R.A No 4382(9 m&m 428208 380,216 365403 326,833
Canadian Pacific. 2,934,001 2,6(0.019 2.294,787 2,109,60' 2,079.479 1,528,916
Ohio. Gt. West . 019,188 583,ICO 599 925 530,245  490,50i 428 639
Duluth S.S.& Atl. 201,021 204,747  210.476 100,907  130.087 122,446
Great Northern.. 42,722.178 t2,355,84b 42,170,089 11874,458 1048,07f 1,253,807
lor.a Central — 211,790 194032 200,407 176779  149,00b 131,961
MInm<& St. Louis 289,948  287,49' 241,951 236,915 192,687 160,089
M.St*P.&S.S.M. 414,383 857,360 443,004  334,10: 317.70] 270,076
North, Pacific.. > 62,495 212 62.150.62] 61,960,494 1,354,508
St.PaulA Dul. 5 03108000 62635961( 150171 " 30478 119402 105,609
St.J03.& Gr. Isl.. 107,851 111,540  1if4,76b 99,647 97,774 99,290
W isconsin Cent’l. 487,500  434.75% 431,583  429,2*7 887,675 350,748
Totai. ....... 11,582 086 10.096,408 10,089,893 8,024,26' 7,923,976 0,137,889

&lncludes proprietary lines in 1902,1901, 1900,1899 and 1898.
1EEglgncludes the earnings of Spokane Falls S Northern for 19(2,1901,1600 and

6ARNING8 OF SOUTHERN GROUP.

March.

1902 1901 3900. 1899. 1898 1897.
1 1 $ 1 1 f

Alabama Gt.So.  4204,759 190,782  181,75? 152,821 135881 121,539
Cent, of Georgia, 028,875 672,503 552,822 526,964 441,546 415.311
Chesap, $Ohio.. 1,480,0D 1,264,373 1,040,099 1,007.488 1,002,789 1,036,553
OiiioN.O, ATex.P. *484,089 445072 444314 370,918 339,09f 290,703
Louisv, £Nashv.6 2.584,300 2.498,243 2,452,22: 2,(67,141 1,854,196 1,694,962
Mobile & Ohio..  +563,100 +502,500 +510.0D +441,500 323,123
Nash.Chat.A 8t.L. *071.032 *502207 *033,239 518,583 460,314 415,203
Norfolk & West. 1,418.0.9 1,345,8d5 1,172,180 1,000,107 917,776 938,616
Southern Ry . ,1,706,763
Memphis DIV. V ¢3,207,018 c3,178,242 1¢2857,628 ¢2,459,001 C1,952,431 /"y, 06
St.Louis DIV. 3 \ 176,031 140,468 130,214 120,690
Yazoo Miss. Vah 503,196 500,000 406,131  408.7H2 479 22c 317,715
Total...... 11,765,033 11,160,387 10,401,601 9,094.763 8,184,322 7,485.124

+Includes Montgomery Division for 1902,1901,1900 and 1899,
*Includes Paducah & Memphis Division in these years. .
hFreight on material carried for company’s own use isno_longer credited to
earnings, the item having been eliminated from both earnings and expenses.
e figures for 1902,1901 and 1900 are given on this basis. .
Figures for X902, 1901, 1900, 1899 and 1898 Include South Carolina A

Th
c
Georgia. Mobile * Birmingham and 161 miles of Atlantic & Yadkin and
Attl ntic A Danville.

a
Fourth week notreported ; taken same as last year.

GROSS EARNINGS AND MILEAGE IN MARCH.
Gross Earning8 Mileage.
Name of Rood.
1902, 1901, 'RErEASE O 1907 1001,
, $ $ $

Alabama Gt.South’ll. #146,922 2/132,945 +13,977 310 SIC

Ala.N.O.&Tex.Pao.—
N.Orl. & No. E ast 171,339 168,823 m+e2,516 196 196
Ala. & Vioksbh......... 83.943 82,479 -*-1.464 143 143
Vloksh. Shr,<&Pao.. 93,256 81,236 *+%12,020 * 188 188
Aim Arbor.....ees ,268 145,90? 4*19,361 292 292
Atlanta Knoxv.&No. 51,010 38,300 412,710 228 22b
Atlantic & Blrm’h’m. 12.527 8,406 44.061 71 71
Atl. Valdosta k€W ... 23,494 20,085 43,400 118 118
Beliefonte Central.. 4,61 * 3.698 4917 27 2
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Qross Earnings. Mileage,
Mams of Hoad, -
1902 1901,  "Biedt 0 1902. 1901
S $ 3$
509,327 486,908 -+*22,359 472 472
Burl. Oed. R, & No, 438,209 386,452 -+51,757 1,324 1,276
Canadian Pacific. -. 1i.»34,000 2,500,619 +433,381 7,590 7,407
Central of Georgia. 628,876 572,503 -+50,372 1,845 1,680
Ohattan, Southern.. 9.202 0.541 4*2.061 105 105
Chesapeake & Ohio . 1,430 016 1,204,373 4-165,642 1,607 1,476
Ohio. ScEast Illinoh 519.271 80,098 4-39,173 727 727
Ohio. Great Western 619,139 583,100 4-30,038 929 929
Ohio. Ind. € Louisv- 377,771 331,178 4-40.593 546 546
Ohio, Peoria €Bt.L.. 112,833 111,040 +-893 292 292
Ohio. Term. Tr. RR, 135,806 112,885 4-22,421 107 102
Ohoo. Okla. & Gulft 419.494 843,396 4-76,098 744 637
Gin. N.O. & Tex.Pao, V300,281 2/281,804 4-18,417 336 336
hev. Oin.Oh<fe St. L . 1,460.432 1,385,863 4-74509 1,891 1,891
Peoria A Eastern 209,381 207.300 4-2,021 352 352
Colorado & Souther 1 434,000 306,301 4-67,099 1,145 1,142
Goh Band. & Hoek’g, 2/61,017 49,429 4-12,488 273 *273
Deny. €Rio Gra: 825,100 01,800 —76,700 1,722 1,675
Dul.”So. Shore < 201,021 204,747 -3.726 589 580
Bvansv. & Indie 26,486 25,741 4-745 146 146
Kvansv, & T. Hante". 126,172 122,192 4-3,980 162 102
ia. South, & Florid* 94,884 95,867 —983 285 285
>, Trunk of Can...
Gr, Trunk West.. ' 2,537,873 2,386,090 +-151,783 4,042 4,042
Det, Gr.Hav.S M.
t. No—B.P. M. &t 2,315,517 1,953,012 +-362,50*) 4,588 4,010
Eastern of Minn.. 252,096 200,064 4-52,03 397 332
Montana Central. 154,565 202,272 -47,707 200 200
looking Valley— . 385,730 345,793 4-39,937 347 347
Cilnois Central......... 3,391,088 3.220,434 4-164,054 4,284 4.205
Illinois Southern-.. 10,957 9,793 + 1,164 06 96
internat'l<fe Gt. No 355,691 418,943 —03,252 885 820
lowa Central........... . 211,796 194,032 4-17,764 ' 543 510
iron Railway.-.. 2,949 6,107 -3,218 20 20
Kanawha €€ Mich .. 92,397 75,570 4-16,827 173 173
Loulsv. €€Nashville . 2,584,300 2,498,243 4-80.057 3,315 3,161
u 8,18 9,68 —1,498 97 97
Manistiaue. 3,407 10,705 —7,298 04 04
289,943 282,498 4-7,447 043 048
[ 414,333 857,350 4-56,943 1,355 1,278
b 1,240,338 1,259,702 —19,304 2,480 2,222
2,966,000 2,823,000 4-143,000 5,316 5,181
86,000 108,000 —22,000 388 388
L 13,911 12,008 + 1,80 50 50
Mobile & Ohio. 553,100 502.500 4-50,600 874 874
¢ 671,662 662,207 +-9455 1,195 1,195
8,4 9,119 -088 130 130
N Y.Oen.&Hud.Riv.* 5,483,620 5,329,556 4-154,004 3,223 3,223
Norfolk & Wester: 1,448,019 1,345,865 4-102,154 1,675 1,660
Northern Pacific. 3,106.696 2,685,964 4-420,732 5,316 5,560
Pere Marquette-- 788,258 652,593 4-135.065 1,821 1,821
Pittsb. & Western-.
Pittsb. Cl. <e Tol. | 326,491 307,798 —41,307 352 352
Pittsb. Pa.& Fair.
i. 38,947 39.512 —565 180 180
1 107,851 111,546 —3,095 312 312
.. 1,763,255 1,572.971 4-190.284 3,202 3,049
21,000 11,245 4-9,755 68 68
1 603,827 021,437 -17,010 1,293 1,258
St. L. Van. & T. H. 181,570 169,634 -+m11,936 158 158
3 76.559 74,449 4-2,110 165 165
1,0L2,036 1,054,690 —42,610 2,603 2,600
30,01 ,642 -2,626 182 182
n 4,573 3,305 4-1,268 37 37
48,295 35.738 + 12.547 154 154
A 3,207,018 3,178,242 4-28,776 6,731 6,727
p 142,121 | 129,688 4-12,433 80 80
T. Haute & Peoria. 37,905 47,4 6 —9,551 174 174
Texas Central.......... 34,041 54,303 -20,262 225 225
Eexas €€Pacific____ 869,806 98d,672 -116,806 1,665 1,514
231,203 192.525 4-38,73* 430 430
Q 84,756 94,569 -9,813 248 248
Tol. St. L. €cW est... 214,08 € 219,349 —5,«61 451 451
Toron. Ham. & 41,117 36,097 4-5,02C 88 88
Wabash............. .. 1,551,555 1,467,308 4-84,2i7 2,367 2.358
| 266,837 237,805 4-29,032 464 464
487,500 434,752 -+52,74S 982 * 983
Yazoo & Miss, Val-. 563,190 500,001 4-57,196U 1*091 1,070
Total (89 roads). 53,947,912 50,750,05*5 43,197,856 92,041 90,481
Mexioan Roads— (Not inolrs ded in tota Is.)
Interooeanic (Mex. . 1/261,6JC  2/255,20C 40,406 555 555
Mexioan Central.. ,, 1,805.72c 1,529,%& 4-276,65;- 2,186 2,054
Mexioan National. 665.417 649, 416.417) 1,822 1.323
Mexican Railway. s/2h8,6tH y_263,302 4-25,300 321 321
Mexioan Southern i/50.86()  4-11.303  26C 260
* Boston and Albany included in both years, tEarnings here given
are forrailroad only and do not cover minin odperaslums, b Includes
Sherman Shreveport & Southern, Missouri idland, and extension to

Ban Antonio for 1902, y Figures her© given are for three weeksonly
of the month in both years; the fourth week not yet reported.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S,

—The public sales of bank stocks this week aggregate 93
shares, of which 83 shares were sold at auction and 60 at the
Stock Exchange. Transactions in trust company stocks
reauh a total of 180 shares. In the “curb” market sales were
made of National City Bank stock at 590 and of Bowling
Grern Trnst Co. stock at 308. A considerable demand de-
veloped for stock of the new Trnst Company of the Republic,
the Hi price advancing to 180, as against 163 last weak.

Hharrt. Banks—New York. Pries. Cant prt.vtoun naie
*60 Commerce, Nat, Bank of___ 846 SSO Mar, 1902- 852
25 Irving National Bank............. ‘J41 Feb. 1902— 240

7 Park Bank, N ational........... 647 Mar. 1902— 645
Tkust Companies— Now TorA-,
104 America, TrustCo. of........... 265-265M Apr. 1902— 265
5 Central Trust Co....... 19 25 kt Mar. 1902 1916
20 Morton Trust C 0 .ccoeeeevvvsieniene 1050 Mar. 1902 10?5
1 N.Y.LifelIns. ATrust Co,... 1801 Feb. 1903 1299
50 North American TrustCo.____ 360 Mar. 1902 260

*Sales at the Stock Exchange.
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—A meeting of the stockholders of the Security Ware
housing Company will be held April 17 for the purpose of
acting upon aproposition to increase the capital to $1,500,000
Of the new stock it is proposed to sell $750,000 at 105 and the
remainder will be held in the treasury. As noted in this de-
partment March 29, the Security Warehousing Co. has been
organized, in connection with the Trust Company of the Re-
public, with the object of building or leasing standard fire,
proof warehouses in the South, and of issuing guaranteed
warehouse receipts which the Trust Company will negotiate.
The President of the Warehousing Co. is Alexander Greig,
who is Vice-President of the Trust Company and also a Vice-
President of the National Surety Company; Ballard McCall
is the Secretary.

—The Van Norden Trust Co. will, on or about May 1, open
a branch at the corner of Grand and Orchard streets.
Rudolph Metz, who was for many years with the Impeiial
Bank of Germany, and recently with Ladenburg, Thai,
mann & Co., will conduct a foreign exchange department in
the new branch, as this line of business is to be made a
specialty in that branch.

—The Broadway Trust Co., which will be located at the
corner of Broadway and Eighth Street, will begin business
about May 1. It will have acapital of $700,000 and a paid -in
surplus of $350,000. The.followiug are the officers of the
company: Moses May, President, Bird S. Coler, First Vice-
President, Joseph E. Shoenberg, Second Vice-President,
Frederick..G. Lee, Secretary and Ira L, Bamberger, Counsel.
The directors are: Allen W. Adams, Ira Leo Bamberger,
Samuel Brill, Bird S. Coler, John J. Cooney, George C.
Clausen, Jas. Clarke, Marshall S. Driggs, Michael J. Drum-
mond, Joseph H. Eckstein, James G. Johnson, John G. Jen
kins, Moses May, John J. Robinson, C. A. Starbuck, Jos.
E, Shoenberg, Francis Charles Travers, Vincent Paul
Travers, Fred. H. Way and Frank Jenkins.

—The Commercial is the name of one of the new banks
which, as noted last week in this department, is being orga-
nized in this city. Itis a State institution, with a capital of
$1,000,000, and it will be located in the McCreery Building,
corner Broadway and Eleventh Street; it is expected to be-
gin business about May 1. Cornelius Van Cott, Postmaster
of New York, will be the President, and J. M. Green, Cash-
ier. Boston and Chicago capital is said to be interested in
the institution.

—It was stated in this department November 23 last year
that the Corn Exchange Bank had bought the property at 15,
17 and 19 William Street, adjoining the bank, with aview to
its later improvement. Plans have now been prepared for
the erection on the site of a twenty-story modern office build-
ing, part of the ground floor of which will be occupied by the
bank. The work of demolishingthe old structures has begun
and the remaining buildings will be removed soon after
May 1. When completed the William Street front will ex-
tend from Beaver Street to within one lot of the Lord’s Court
Building, corner of Exchange Place.

—Application for the organization of a new financial insti-
tution, to be known as the Northern National Bank, has been
granted by the Comptroller of the Currency. It will have a
capital of $300,000 and a paid-in surplus of $200,000, and it
is intended to be located on Broadway, between Spring and
Tenth streets. Among the incorporators are Sidney Bern-
heimer, Jacob C. Simon, Julius Sondheimer, Maurice Brill,
Joseph L. Reiling and Henry F. Sonntag. The stock has
been largely over-subscribed by merchants in the vicinity of
the proposed lccation. The organization of the bank will be
completed in a few days.

—The following nominations have been made for officers
of the New York Stock Exchange : Rudolph Keppler, Presi-
dent; William McClure, Secretary; F. W. Gilley, Treas-
urer. The only new members nominated for the Governing
Committee are Frederick Edey and F. M. Thieriot. This is
the fourth time that Rudolph Keppler has been nominated
for the presidency.

—The National Bank of North Ameiicain New York will on
or about May 1 remove from its present offices, corner of Nas-
sau and Cedar streets, to the premises formerly occupied by
the Bank of the State of New York, at the corner of William
Street and Exchange Place, taking possession of the first and
the second floors, These quarters will be used until the new
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bank building on Exchange Place shall be completed. The
$1,000,000 additional capital of Ihe bank has been listed on the
New York Stock Exchange, making the total $2,000,000.

—The will of the late Fredeiick D. Tappen contains a
somewhat unique clause concerning the classes of securities
in which the executors and trustees may invest. Permission
is given to invest in only such securities as are “included in
the list of investments made by the Mntnal Life Insurance
Co. cI'New York.” The act shows that Mr. Tappen placed
a high estimate upon the ability and sound judgment of the
management of the Mutual Life.

—An attractive pamphlet, adorned throughout with en-
gravings of a high order of excellence, has [been issued by
the Long Island Loan & Trust Company of Brooklyn. The
engravings are exceptionally clear and show views of both
the interior and exterior of the building and of the safe
deposit department and the vault. In its [introductory the
company announces that it ““ seeks herein to answer a few
questions relative to the conduct of its business as a trust
company, confident that a better acquaintance will lead to
increased use of the facilities and advantages offered.” It
touches concisely on points regarding the trust company as a
bank, the advantages of the appointment of a trust company
as fiduciary, and the special services for which it may be en-
gaged, such as the charge and management cf real estate
and personal property of every description, collecting the
rents and income therefrom, remitting or crediting[the same
as directed, attending to repairs, insurance and taxes, and
generally relieving the non-resident, the temporarily absent,
or those who, through ill-health or other reasons, are unable
or do not desire to give personal attention to their business
affairs. The company was incorporated! under the laws of
1883 and has a perpetual charter. The guidance of its affairs
is under the direction of Mr. Edward Merritt as President;
Clinton L. Rossiter as First Vice-President; David G. Leg-
get, Second [Vice-President; Frederick T. Aldridge, Secre-
tary, and Willard P. Schenck, Assistant Secretary.

—The application for the conversion of the Marine Bank of
Buffalo into the Marine National Bank has been approved
by the Comptroller.

—Mr. Luther Williams has]been chosen as Cashier of the
First National Bank of Macon, Ga., to succeed the late
William W. Wrigley.

—Mr. Henry O. Redne, who for the past month has been
acting Cashier of the Old Town National Bank of Baltimore,
has been made permanent Cashier.

—Another dividend in favor of the creditors of the Ameri-
can National Bank of Baltimore has been declared by the
Comptroller. The present amount is 10 per cent, making a
total cf 80 per cent.

—President L. C. Hayne, and his associates, of the National
Bank of Augusta, Augusta, Ga., have just effected the pur-
chase of a large block of stock of the bank, heretofore held
by the late Henry B. Plant of this city. The entire stock of
the institution is now owned by local interests.

—The Cosmopolitan National Bank of|Pittsburg, Pa., re-
ferred to in our issue of January 25, has fixed upon May 1 as
its date of opening. The bank has a oapital of $200,000, and
its officials consist of Mr. L. H. Smith, President; John
McClurg, Vice-President, and David J. Richardson, Cashier.

—On May 5 the stockholders cf the Second National Bank
of Allegheny, Pa., will act on the proposition to increase the
capital from $150,000 to $300,000. The 1,500 shares ($100
par) to be issued will be sold at $350 per share. Out of the
$525,000 thus created, the bank will, after deducting the
$150,000 to be added to the oapital, be enabled to add the
sum ot $375,000 to its surplus of $300,000. Mr. J. N. David-
son is President ; A. Alston. Vice-President, and A. S.
Cameron, Cashier.

—The Brainard Building, at 52 Euclid Avenue, has been
purchased by tjie Euclid Avenue National Bank of Cleve-
land, the consideration being, it is said, $150,000. When the
proposed remodeling of the ground floor is completed, the
bank will remove from its present location at 31 Euclid
Avenue. The matter of better banking quarters has been
under consideration for some time, and the present purchase
will give ample room for the bank’s increasing business. It
is interesting to note that when organized in 1880 there was
but one other bank located in the district, now conceded to
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be olid of the choicest for the conduct of a financial institu-
tion, The bank now has deposits of considerably over $4,000,-
000. Its management is in the hands of S. L, Severance)
President; Kaufman Hays, Vice-President, and C. E. Farns-
worth, Cashier,

Mr, George Il. Bohrer, President of the German National
Bank of Cincinnati, Ohio, and who last year was Vice Presi-
dent of the Cincinnati Clearing House Association, has been
elected President of the latter. In his new position he sue
eeeda Mr, Griffith P, Griffith, who declined re-election. Mr
Bohrer’s successor as Vice-President of the association is Mr,
Clifford B. Woright, Vice-President of the Ohio Valley
National Bank. Mr. William D. Duble has been re-elected
manager.

—The National Bank of Commerce of Minneapolis, Minn.,
is now the owner of the premises occupied by it at First
Avenue and Fourth Street, having juat concluded the pur-
chase of the same. The consideration involved, it is re-
ported, was $275,000. The offices of the bank are to be re-
fitted and its floor space enlarged to almost double that now
used.

—At a meeting of the stockholders of the new Federal
Trust Company, Chicago, held last week, the following
board of directors was elected : Judge E. H, Gary, Charles
Deering, W. J. Chalmers, C. B. Shedd, Nathan G. Moore,
A. E, Nusbaum, Norman B. Ream, J. N. Vance, of Wheel
ing, W. Va., T. P. Phillips, W. E. Phillips, D, W. Burrows
and Percival Roberts Jr,, of the American Bridge Com-
pany. The bank officers were not chosen, but about the
15th inst. a special directors’ meeting will be held for that
purpose. The company will start business about May 20 in
the quarters of the old Union National Bank in the Home
Insurance Building.

—John J. Mitchell, President of the Illinois Trust & Sav-
ings Bank, has be&n elected to sncceed Chauneey J. Blair as

a member of Executive Committee of the Chicago Clearing
House,

—Judge E. H, Gary has been made a director in the Mer-
chants’ Loan & Trust Company and in the new Federal
Trust Company of Chicago. He belongs also to the Board
of the Commercial National Bank of that city.

—Chicago is to have another trust company in addition to
the new Federal Trust just launched. A permit has been
granted by the Auditor of Public Accounts at Springfield to
a body of wealthy incorporators, mostly Chicagoans, to
organize “The North American Trust Company,” with
$1,000,000 capital.

—Frederick Weyerhauser, the millionaire lumberman and
President of the National German-American Bank of St.
Paul, has been chosen as a director of the Continental
National Bank of Chicago in place of the late James H.
Dole.

—On December 81 the dividend rate of the City National
Bank of Knoxville, Tenn., was increased from 5 per cent to
6 per cent semi-annually. This has brought about an active
demand and a considerably advanced price for the stock.
One hundred and seventy-five dollars per share has been
freely bid for it, but none has been offered for sale at less
than $200 per share, The bank was organized in January,
1888, with a paid-in capital of $100,000. Before a dividend
was paid, the undivided profits amounted to $100,000, and on
January 1 1894 the profit account was converted into ad-
ditional capital, making that item $200,000. Since the
doubling of the capital there has been paid to the share-
holders $142,000 in cash dividends, and there remains to the
oredit of surplus and undivided profits the sum of $60,000.
The deposits of the bank are at present $1,550,000. Wailliam
S. Shields is President of the bank.

—At the stockholders’ meeting this week of the Equitable
Trust Company of Chicago, two of the retiring directors—
Charles H. Hulburd and George T. Smith—were succeeded
by William Best and Andrew McNally.

—The vacancy since February in the office of President of
the Winnebago National Bank of Rockford, 111, due to the
death of Mr. Thomas D. Robertson, has been filled by the
election of Mr. William T, Robertson, the former Vice-
President. Mr, Edward P. Lathrop has been chosen for the
latter position. Mr. Chandler Starr continues as Cashier.
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—The Columbia National Bank of Buffalo, N. Y,, in its
statement for April 1, shows growth in nearly all items,
compared with January t. In the three months the surplus
has risen from $50,000 to $55,000; the deposits from $1,228,«
014 to $1,377,787, and total resources from $1,599,848 to
$1,886,650. The stock is now quoted at 110 bid. The officials
are George F. Rand, President; George Wadsworth and
William H. Granger, Vice-Presidents; Louis H. Gethoefer,
Cashier, and S. T. Nivling, Assistant Cashier.

—The Carnegie National Bank of Carnegie, Pa., successor
to R, P. Burgan, banker, opened for business on Thurs-
day. The bank has an authorized capital of $100,000,
$50,000 of which has been paid in (on shares of $100 each),
and a surplus of $10,000. The officials are: President, R. P.
Burgan; Vice President, E, M. S, Young, and Cashier, Jay S.
Stauffer.

—The National Bank of St. Joseph, St. Joseph, Mo,, has
just commenced the construction of a handsome new white*
granite hank building (60x130 feet) in that prosperous little
city. This new structure, it is claimed, will be practically
the finest building given over strictly to banking business
West of Chicago. The interior finish is to be especially
ornate, consisting of the best quality of marble and onyx.
Safe deposit vaults of the latest and most approved design
will also be a feature.

It might be mentioned that this institution claims the
largest deposits of any bank in the United States with
a capital of $100,000, the amount being at the present
time about $5,000,000. The officials consist of Mr. L. C.
Burnes, President; Huston Wyeth and James N. Burnes Jr.,
Vice-Presidents, and E, D. McAllister, Cashier.

—The German Savings {& Deposit Bank of Pittsburg has
increased its quarterly dividend, just declared, from4to 5
per cent. This makes the annual rate now 20 per cent in-
stead of 16 as heretofore.

—The new building which is now under construction for
the Georgia Railroad Bank of Augusta, Ga., mention of
which was made in our issue of October 26 last, will be ready
for occupancy about Sept. 1, the bank taking possession one
month later.

—The design of Marcus T. Reynolds for the proposed
building to be erected by the Albany Trust Company of
Albany, N. Y., has been accepted, and Mr. Reynolds will
be the architect. The structure, which is to replace the
old Museum Building on Broadway and State Street, is to
cost $150,000, and the contract will probably be awarded
about May 1. The plans call for a building twelve stories
high, an immense dome, which at night will be aglow with
incandescent lights, adding to its attractiveness.

LFrom oar own correspondent.;
London, Saturday, March 29, 1902.

On Monday it was quite unexpectedly announced that Mr.
Schalk Burger and his colleagues had arrived at Pretoria
under a flag of truce and had almost immediately started for
the Orange River Colony to confer with Messrs. Sfceyn and
De Wet. There was instantly an advance in prices on the
Stock Exchange, for people argued that the military authori-
ties would not have allowed the news to leak through unless
they were satisfied that the Boers this time were in earnest.
Yet there was no wild excitement and only a moderate in-
crease in business. The last Stock Exchange settlement of
the month was going on, and furthermore the Stock Ex-
change itself would be closed from Thursday evening until
the following Tuesday morning. Therefore most people were
afraid to enter into large risks. The advance in prices was
very general. South African mining shares of course were
in the strongest demand, and some of them advanced most.
Markets were closed on Tuesday evening when the news of
the death of Mr. Rhodes was received. As it had been gen-
erally expected, prices were unaffected. Indeed, the support
which the big houses were prepared to give when his death
was announced caused the South African market to open
even firmer than at the close on Tuesday.

Daring the week there was a very decided improvement
in consols and in British railway stocks. Probably if a peace
were to be arranged consols would benefit quite as much as
anything else in the market; for there is a very general
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belief on the Continent as well as here at home that great
operators are watching for the first sign of the end of hos-
tilities to buy upon a great scale. Qnlte recently there has
been Continental selling of consols, which was supposed to
have been actuated by the desire to impress upon the Chan-
cellor of the Exchequer the advisability of bringing out the
new loan at a low price; but when these sales were made
everybody was under the influence of the Methuen reverse
and there was a very general impression that the war would
be prolonged indefinitely. Now there is hope that Mr.

Schalk Burger would not come to Pretoria if he did not
sincerely desire to come to an arrangement; and if a settle-
ment is arrived at, the best informed are convinced that
British Government securities, and especially consols, will
be bought on an immense scale.

Upon the Continent there is great stagnation. In Paris
money isunusually abundant and cheap, but there is little in-
clination to invest or indeed to enter into any kind of new
enterprise. The fear is very strong that at the coming elec-
tions the Socialists will prove themselves much stronger
than is popularly supposed and consequently capitalists are
more disposed to invest abroad than at home. If the budget
is Fassed this week, it is understood that the elections'will be
held on the 27th of April. If the budget is not passed the
date will have to be postponed for a week or two. The fall of
the Spanish Finance Minister, who had boldly attempted a
very sweeping reform of the Bank of Spain, has likewise dis-
appointed the capitalist classes all over France, and very
much dissatisfaction has also been caused by a report, which
is generally credited, that the new Russian loan will fche
brought out at a quite unexpected low price. The loan,git
will be recollected, is based on the Chinese indemnity; 15
millions sterling are to be offered for subscription in Berlin,
Frankfort, Amsterdam and St. Petersburg, and % millions
sterling are to be handed over to the Russian savings banks.
It is generally expected by the well-informed that the issue
will be made on the third of April, and it is also understood
that the issue price will be 97%. Before these figures got
out the old Russian 4 per cents were quoted in Parisat from
1013" to 102 Conseqfuently, if the report is confirmed the
new loan will be offered in Germany about per cent
lower than the French quotations for Russian stocks bearing
exactly the same interest, and indeed identical in every
respect.

Money has been in very strong demand all through the
week, for preparations have had to be made for the holidays,
which practically will stretch over four days, and also for
the requirements that always occur at the end of the month
and the quarter. Lastly, the Stock Exchange settlement
only ended on Wednesday evening. All the loans made by
the Bank of England to the outside market which fell due
this week, have had to be renewed and a good deal more has
had to beborrowed. The scarcity of money will probably con-
tinue until the interest on the national debt is paid towards
the end of next week. Then there is expected to be a short
period of comparative ease, and it is thought likely that the
Chancellor of the Exchequer will during that period bring
out his new loan. Although money has been so scarce rates
are moderate and the carrying-over rates on the Stock Ex-
change have been easy. Bankers, for example, generally
lent on good securities at about 3% per cent. The great
French banks which are employing such large balances here
at present are renewing all the bills and loans as they fall
due, but they are not increasing their balances for the pres-
ent. The best informed do not think that the new Russian
loan will affect either the Berlin or the London money mar-
kets. In Berlin, it is argued, firstly, that the great banking
house which took the loan is exceedingly cautious and able,
and has made ample preparations for what has to be done;
secondly, that the Russian Finance Minister will do every-
thing in his power to keep the Berlin market easy, and,
lastly, it is known that the Seehandlung, which is a Govern-
ment institution, has been lending during the week very
large amounts for three whole months at the rate of 2J£ dper
cent. Respecting the influence of the loan upon London
those best informed believe that the leading German banks
hold an exceptionally large amount of sterling bills at pres-
ent, and that therefore whatever sums the Russian Govern-
ment wishes to have placed to its credit in London can be so
placed without taking gold from Berlin by means of those
sterling bills.

The India Council continues to sell its drafts well. It
offered for tender on Wednesday 70 laos, and the applica-
tions exceeded 745 lacs. The whole amount offered was
allotted at prices ranging from Is. 3 31-32d. to Is. 4 1-82d.
per rupee.

The following return shows the position of the Bank of
England, the Bank rate of discount the prloe of oonsols, &c,
compared with the last three years :

1008. 1001 1900, 1809.
March 20.  Margh 27. Marv)la 28. March 20
Olre»1*tlOn 20,764,470 20,010,035 28,827,715 27,980,670
Pabllo deport*. 13.575.088 12,629,058 17,978,822
Other deposit*... 871, 80.205.088 41,800,048 41,242,778
T*rrijment He , 2,288,488 14,120,840 18,087,980
hemeonrUlee...... 80,207,828 84,467,447 84.875,888 44,087,000
werve ol note* andooln 24.188,808° 24.742,870 24077282 10,077,895
CoinAbullion,both de{)artm T 20,102,778 88,187,886 86,520,097 80,80%}86
Prop, re*er7« to llabllitlo*..D.o. 40 1-10 0% 418-18 88%
flan* rate......coeeene per oent. 0488 18 6160/ 40 nc?w
. - o ()
. 24 18-18a. 27%d. 27 7-104
Olearlnp Hoa«e return*............. 100,428,000 154,008,000 147,157,000 180,800,000
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Messrs. Pixley <t Abell write as follows under date of
March 20 :

Gold -No gold haw an yet reached the Hank, hut In view _of the slack
demand arrival* next week may find no other outlet. The Hank of
Kugland has received £15,000 from Holland, and £20,000 has been
withdrawn for Bermuda. Arrivals: Australia. £100,000; Btrattn,
£2,000; River I’'late, £10,000. Total, £ 112,000. Shipments: Bombay,
£86,500; Madras, £12.500. Total, £49,000. .

Hilver—With America holding ail’, and a few Indian orders, the prloe
rone to 24i5n,d. America then endeavored to take advantage of the
ride, but with largo stocks on hand and with an IndlupoHItiori on the
part of the banka to_buy until after the end of March, the Improvement
wan speedily loot. The market clones dull at 24i3]9d. caah and 24%
forward. The Indian prloe la Rt 03% per 100 tolaha. Arrivals: New
York, £62,000; Australia, £14,000. Total, £76,000. Shipments:
Efg%bga/(,) £102,500; Calcutta, £20,000; Madras, £2,500. Total,

) Mexloan Dollars—This market continues nominal In the absence of
usiness.

EiiKllth Financial Market*—Per Cable.

The dally closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Apr. 11:

LONDON. Sat. Mon. luet. Wed. Thurt. Fri.
Silver, per ounce....... d. 24% 241318 24% 24% 24% < 24%
Oonsols., new. 2%p. ots. gﬂ%ﬂ 94%  94ii8 931510 94 949 «
_For aooounf............... 94517 94% 9418 94% 94198
ifr'ohrentes (InParis) fr. 100-80 00-87% 100-85 100-90 100 90 100-90
Spanish is ... 78% 8% 78% 78%  78%  78%
anaconda Mining......... 5% 5% 5% 5% 5% 5%
ktoh. Top. & Santa Fe.. 80% 80% 79% 80% 81%  80%
Preferred ... 100% 100% 100 100% 101 100%
Baltimore & Ohi 109% 108% 109 109%  108%
Preferred..... .... 98% 98%  98% 99 98%
Canadian Paoifl 119 118% 118% 119% 116%
Chesapeake & Ohio 47%  47% 47 47%  48%  47%
Ohioa. Great Western.. 24% 24%  24% 25 25 24%
Ohio. Mil. & St. Paul... 174% 173% 171% 172% 172% 171%
Den. ARio Gr.,oom.... 44 44 43%  44%  45% 45
Do do Preferred. 93% 93 93 94%  94%  93%
Erie, common........... . 38% 33 371% 38% 38% 37%
1st preferred ... 70% 70% 69% 70% 70% 70
2d preferred 56 56 85%  56% 56% 56
lllingis Central......... 147 47 146 140 146% 146
Louisville & Nashville.. 110% 111% 111% 112% 117% 118
Mexican Central......... 30% 30% 30% 30% 30% 30
Mexloan National...... 19%  19% 19% 19% 1934, 19%
Mo. Kan. & Tex.,com.. 25%  25% 5 25%  25%  25%
Preferred .. 57 56 55% 57 57 56
SLY. Cent’l & Hudson.. 168% 167% 167 169 167 167
LY. Ontario &West'n 33% 3334 33% 33% 34 33%
Norfolk &Western....... 58% 58 58%  59% 58%
Do do  pref. 92% 3 93 93 3 93
Pennsylvania................ % 71% 16% 77 % 17
Phlla’ & Read....... . 9% 29% 29% 29% 29%  29%
'Phlla. &Read.,1stpref. 419 42 42 42 42%  41%
'Phila. &Read.,2d pref. 35 35 35 3H%  3B% K%
Southern Pacific.......... . 6/% 67/% 66% 68 68%  67%
South’n Railway,com.. 33% 33% 33% 34 6 5
Preferred.. . 9%6% 97 97 97%  99%  97%
Jnion Paoiflc................ 105% 104% 103% 104% 104% 103%
Preferred....... - 90% 90 90 90% 90% 90
a. 8. Steel Corp., com.. 43% 43% 42% 3 43%  42%
Do do pref.. 96% 96% 9%6% 9% 96% 96
Vabash.....coeoevenee .24 24 24%  24% 25% 24%
Do %referred .......... 44%  44%  44%  45%  45%  45%
Do eb. “B” 7% 77% 78 78-s 0 79%

*Price per share.

ham merctaXaufl|pisi:jelXatxjeotis||jeixr«

Imports and Exports for the Week.—The following are
che imports at New York for the week ending for dry goods
April 3 and for the week ending for general merchandise
April 4; also totals since beginning first week January,

FOBBIQN IMPORTS.

For week. 1902. 1901. 1900. 1899.
Dry Goods— *2,303,537  $2,149,332  $2,977,508  $2,275,672
Gen’l mer’dise 10,209,210 7,676,957 13,867,632 9,943,086

S'TOt%I ....... i *12,512,747  $9,826,289 $16,845,140 $12,218,758

Ince Jan. 1.

Dry Goods *39,014,484 $32,845,613 $41,614,558 $33,303,861
9en’l mer’dise 116,236,485 119,749,579 121,994,137 114,082,161

t'otal 14 weeks *155,250,969 $152,605,192 $163,608,695 $147,386,022

The imports of dry goods for one week later will be found
Inour report of the dry goods trade.

The following is a statement of the exports (exclusive of
ipeole) from the port of New York to foreign ports for the
week ending April 7, and from January 1to date.

EXPORTS PROM NBW YORK FOR THB WEEK.

1902. 1901. 1900. 1899.

Por the week.. $10,177,645 $7,637,041 $12,430,304 $7,932,491
Prev. reported 117,297,447 132,206,521 134,132,830 120,783,804

Cotal 14 weeks $127,475,092 $139,844,162 $146,563,134 $128,716,295

Notb.—Ab the figures of exports as reported by the New York
Custom House from week to week frequently show ‘divergence from
the monthly totals, also oomplled by the Custom House, we shall from
time to time adjust the totals by adding to or deducting from the
amount “previously reported.”

The following table shows the exports and Imports of
«peole at the port of New York for the week ending Apr.5
ind since Jan. 1, 1902, and for the corresponding periods in
1901 and 1900.



760

mLFoara and import* op araoua at skw toek.

Exports, Import*.

1 HtcK Sine*Jan. 1| Week. I&ince/an. |

Great Bthftin....... ... $143,250 SV

. - 11,611,649 484,250

Uafinally .~ o 1,586,104 15

Wodt Indies........... 489,425 15,960; 78,625

M exico B 2,000 17*100 1,255! 12,143

death America__ _ 10,000 254*014j 22,425 281,389

Ail other coantriee 102,296 75,980

Total 1902 $12,000 $14,203,738 $39,650 $882,402

Total 1901..... 1,542,084 10*374,413 23,760 800,171

Total 1900......... 60,767 7,435,4121 61,796 1,058,016

Export« Import*
BilptTx )
Weak. Sine*Jan, 1. Week. Bine*Jan,i

GreatBritain.......... $784,455 $10,074,506 $- 9844
ff*rance_._.. . 512.943
Germany_ — ...... 1,000

Weet Indiee—- -— 3,500 50,030 925 18,343

M exiCo.......ooeeuene. 29,011 28,761 172,232

South America_ = e 700 494 140,514

All other countries. 1,000 8,942

Total 1902 , $737,965 $10,669,190 $25,180 $340,875

Total 1901......... 919,838 14,418,728 55,225 902,207

Total 1900...*%,..1 1,645,422 14.424,004 71,795 1,109,551

Of the above imports for the week in 1902, $5,700 were
American gold coin and $800 American silver coin. Of the
exports during the same time $12,000 were American gold
coin and $8 500 were American silver coin,

Reports of Non-Member Banks.—The following is tne
etatement of condition of the non-member banks for the
week ending April 5, based on averages of the dally result.
We omit two ciphers (00) in ail cases.

Capi- Sur- Loans A

Leq. T. Deposit.Ufitt  ngt
tal. ! plus. Invest- Specie. <l?B’k.
ments.

Olear' ther it*
Notes Agentg.J B%Ju Deposit

SAKK9.
(GO omitted.)

Cij .
Borough ofIty

Manhattan, % g * % % $ % i
Colonial M> *e*e*» 100,0 156*8 2142,7 583 1530 176,7 2250,0
Columbia. **.** 300,0 225*6 2808,0 148.0 92,0 203,0 8,0 3040.0
Eleventh Ward., = 100,0 129,7 12735 41,8 381 1944 25,0 1440,9
Fourteenth Street, 100,0 88,9 1340.5 70.3 044 209,8 1587,0
aanaevoort,*.,.,*,. 200,0 351 12705 126 822 244 gé/ 1392,0
Hamilton...... ,*,,. 200,0 980 17831 831 849 1384 .0 18323
Mount Morrla...,,. 250,0 80,9 2200,0 132,0 915 808.9 52// 29385
JMCntnal,«*, *=* 141 200,U 174,0 1044,0 294 112,0 213.0 1588 1776,2
Nineteenth Ward.. 200,0 182,9 1537,0 29,0 1297 3350 39,e 18283
Piasa,*.,.....* 100,0 280,5 2/70,0 86,0 1750 1070 __ 29150
Riverside. .e».» 100,0 137,4 999, 17,3 901 816 —1 11114
tate... 00,0 317,9 4464,0 880,0 143,0 183,C 820,6 5211,0
Twelfth Ward..... 2000 56,8 14060 300 1280 148,0 727,0
Twenty-third W’d. 100,0 _775 10774 181 97,4 957 28,8 12153
Union’Square, 00,0 372,0 22253 49,0 227,1 309,3 27438
Torkville*...,. 100,0 2442 13930 368 1050 150,0 50 1409,1
Washington” 100,0 375 680*9 10,9 39,9 58,6 18,9 070,6
|8e_| .......... 200,0 100,2  497*2 8,7 254 40,3 458,3
Varick . 100,0 59,8 784,8 24 035 682 17,4 8022
Jefferson...,,. 200,0 66,5 11053 13,3 88,0 129,8 1105,9
Century...*. . 100,0 56,7 270*2 3,6 8*6 20,5 149,0

100,0 100,2 357*7 0,2 , 03,0 “Tt- 2351
910,0 93,0 1800,0 1085 52,7 321 .. 9179
Bedford.,,.,,.... 150,0 132,2 12050 154 015 131,2 159,1 1400,0
Broadway 100,0 189,1 1731,7 25,6 1282 201,3 1931,8
oo .« 00 Ty HEE WL g R o 10

t ard, 100, ) : ) . ,
i 000 M0 005 G gy 1o BE b
ings County..., , ) ) . ) , , ,

J Y 25’0 4540 20059 3088 1337 42014 35407
Mechanics* 500,0 349,7 8548,0 201,1 1035 1005 20,G 8978,0
Merchanta’, 100,0 29,7 6980 81 432 512 707,5

008 13 308 108 08 430 e 4
National City. 300,0 , ) ) , , , .
North_Side*,),/,, 00,0 148*1 891,8 10,0 482 397 335 797,9
Peonies,.., 100,0 133*2 1,090,1 884 736 059 301 11092
1000 780 6X7,7 £l 385 757 1840 4895
SpragueNatjonal, 200,0 2515 9980 905 95 1993 14t 8594
Toventy-sixth WM 10000 570 5325 78 157 715 80 6412
UNion., .o, 00,0 622 0614 379 458 884 201 7083
1000 676 7838 331 241 396 371 7590

B

ichniond.

Bank of StatenIsl 25,0 700 5403 10,8 20,6 858 140 699*3
1sthé%.,8&a%en Isy 100,0 90,1 7413 321 10,0 1547 me 7580
er CIties.

1st Nat., Jer, cit 400,0 934,1 5050,1 237,1 208,3 2128,2 1705.4 8275,8
Hud. Co. Nat,, J. 250,0 6002 23094 90,6 71,4 362. 70,4 2162,3
3d Nat., Jer, City. 2500 3019 12783 764 155 3814 10'C 13010
3d Nat., Jer. City. 2000 250,C 1140,1 549 779 4834 289 13200
1st Nat,, Hoboken 110,0 473*6 86843 1239 329 1618 91 2484,8
2d Nat,’ Hoboken 1250 115*8 801,7 241 206 548 224 8710
Totals Apr. 5o. 8878,0 9410,1 75537,7 3411,1 4053*7 1C4289 33432 83990.5
Totals war, 29.. 8878,0 9410,} 74100,1 3482,0 4181,8 8860,1 2877,4 30205,1

8878,0 9410,1 73828,3 3585,8 4325,9 8042,2 3818,1 80200,7

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.

Vaptiat a
Banks. Surplus.

Loans. Specie. Legal*. Deposits.* Girc’l’n. Clearing™
W75 ssbeos s T el bue oo o
Mar* 15.. 186,925,2 920,730,1 1791909 70,014,6 984.370.0 31.487.9 13462943
4 22 187'278'4 91305341 1768324 09,0476 973.234'6 314346 13856773
* 297 187278%4 S04%0746 1773827 10,621,5965/3638 314231 11319033
Apr. "B 187,278,4 007%223% 1732542 10%543,3 904:918,3 31.058.9 14709910
Mar 2. 52,0016 188,742.0 164950 0.448.0 213.770.0 52050 130.554.2
A0 557 85601 19013770 1031010  0.293.0 3051050 922810 1123711
Apr. ‘5. 52:601,0 189/120/0 1540810 0,203.0 2172230 5.051.0 1563017 4
rnilao
Mar. 22. 38,7153 1808120 541090 308.787.0 9.814.0 113,330*8
< 567 387153 180%0140  B1%271.0 3051740 9.817.0 90.333,0
Apr. 387123 180.9920 51,0550 200416.0 9:811.0 128198.0
.

e Weomittwo g)hers in all these figures.
+Including for

New York (Jlity Clearing Rouse Banks.—Statement of
condition for the week ending April 5, baaed on average of
daily results. We omit two ciphers (00) in all eases.

oston and Phllaaéelpnla the item “due to other banks.”
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. . o ld
banks. Capital Surplus. Loans. Specie. Legal*, i DevoeiU serve
f 9 % 9.1 9 p.a
Rank of N* 2,000,0 2.202.0 19.189.0 8.292.0 1,618*0: 19.089.0 '26*0
Manhattan Co..- 2,060,0 2,288,6 20.871.0 4.011.0 2,189*0, 28,729*0 5@9
Merchanta'........ 2,000,0 1,191,3 13,4274 2.407.8 16014 16.719.6 K
yreohanicE>...... ,000,0 2,440,9 18.691.0 2.17/3.0 1*164,0: 13.720.0 24*2'
America............. 1,600,0 8.207.8 20.808.0 2.987.8 2,894,1: 28.833.6 26*2
Phenix..A....... 1,000,0 _208.7 4.891.0 1*004,0 370.0 6,008,0 28*Q
City........ 10,000,0 7.100.0 116,687,0 26,042,8 0,404,1 127,022*7 25*2
Ohémioai............ 300.0 7.113.9 "24:8170 44392 2,207/ 23.892.6 278
Merchants* Ix .. 000,0 268,1 6.000. 4 708*2 607.7 6,2816 25$%
Yaliatin,............. 1,000,0 2.079.6 8,807,9 982.2 800/2 0,909,8 256
ButoluA DrovV.  800.0 749 1.000.9 440.8 479. 1,988,2 24*6
Meoh.A Traderb’  400.0 142,1 2*010,0 372.0 800,0, 3.298.0 20*6
Hreenwioh....... 200.0 181.9 9441 106.0 97.6 872,8 33*6
Leather MT'ra.. 000,0 601.9 6.220.1 2.284.0 2420 0,470,7 882
Beventh Nation*1 1,700,0 72,1  6.949.7 1.063.6 238.8 6*4433 238
American JAxch. ,6.000,0 8.8‘%2.8 80.370.0 8.984.0 1*934,0 28.948.0 246
Commerce....... *°10,000,0 7.221.8 76,180,9 10,228,1 0,744*9 07,270,4 26 2
Broadway....... 1,000,0 1.882.9 7.409.0 1.063.2 341* 6.624.7 21*3
Mercantile..... 1,000,0 1.877.0 14.860.7 2*693,1 1.780.0 10.165.0 208
Paolho... 4227 686.8 29112 408.0 410.7 8*085.2 23*8
Chatham........ 460.0 989.8 0,105,7 858.8 782,4 0,229,8 202
REoR Rricrica. 20000 20807 109286 28009 1348, 161500
orth America. ,000, .080. \ , ,348,. .
Hanover............ 8,000,0 6.748.8 48.672.6 9.707.7 6,664*0 60,042*8 27*3
trving.......... 600,0 409.0 4.889.0 036*6 491.2 4.602.0 24*7
Oltlxena*,......... 1,660,0 000,21 0,206,2 906.0 604*6  0*290,8 24*7
Nassau.......... . 600,0 289.1 2.699.0 820.8 880,0 3*144.6 22*5
Markets Fulton 900.0 1.023.6 0*587,8 1.066.0 692.8 0,841*2 26*1
Shoe A Leather 1,000,0  244.0 8429*6 062.2 184.3  3,094%0 20+
Com Exchange. 1.400:0 1.788.7 28.045.0 4*972X0 2.370.0 29*131,0 26
Ol 10 oi012 TR (3 WS Ll B
Ts*A Trad. 1.600. ,181, , , .166. .138.
'g?:g‘s & 2,000,0 4,206,6 62.206.0 13,448*0 8,014.C 04*723*0 20*8
Blast River 260,0 _147.1 1.249.3 187.0 184.3 1.416.8 202
ourth...... 8,000,0 2.028.5 20.813.6 8.098.4 2.444.0 22.970.6 207
Central..... 10000 609.2 10*946,0 2,866.0 890.0 14.145.0 204
Second...... 300.0 1,110*0 9,873 1,525*0 1*013,0 10.185.0 249
Sfirat,,....c..ccoue... 10,000,0 11.636.0 81.643.2 14,111*Q0 1*2736 74.468.2 20 0
N.Y.NatTKxoh 600.0 340.2 4.992.2 903,2 360/ 4.905.9 26*0
Bower 260,0 766.2 2,881*0 880.0 306.0 8.170.0 210
NoY County,. 2000 0017 GEz g4 b 4HOT o0
rman AmerL. . . .668. «0. ,
Cﬁase‘.rjl ¢ 1,000,0 2,840,0 41.000. 30,8180 2,007,8 49.700.6 25*7
Fifth Avenue... 100.0 1.486.8 9.420.8 2.402*4 219,8' 10,468,8 26*0
German_Exoh... 200,0 002.7 24031 222.6 051.7 8,181,8 24*4
Germania 200,0 863.6 8-020,6 409.4 757/ 5.067.1 23:0
Lincoln... 800,0 1.124.8 11.870.8 670.4 2*772,1 18.097.3 26*6
Garfield... 1,000,0 1.216.8 7.7494 17234 8847  8,060.5 20%1
Fifth...... . 200,0  880.2 2,290,7 453,9 1290 2*384,4 24*4
Bank of Metrop  800,0 1.200.5 7.040.3 1.6 7.6 038*6  9,096,7 24%*1
West Bide 200,0  461.7 2,008.0 . 309,6 3.068,.(0 24'4
Seaboard.. 6000 1,078,2 14.222.0 3.414.0 1.694.0 17,078*0 2 *%
Western............. 2,1000 2.705.6 42.026.0 10,620,1 2,242,3 50.501.3 2 "
1st Nat., B’klyn. 300.0 548.7 4.088.0 430.0 593.0 4.183.0 24*8
Liberty...... 500.0 821,0 7.801.0 1*401,0 426.0 7.801.2 25*0
N Brod Ex. 10000 4581 44C12 0048 3578 44841 28*1
NewAmsterdam 250.0 536.9 8.098.0 1.069.0 345.8 8.988.0 22*2
astor........... 360.0 458.8 4.210.0 728 182.0 4.047.0 22*4
Hide 4k Leather 600.0 4118 2.810.1 431.1 103,6 2.057.0 20*0
T 88 622.*? 1038667 907*223*4 T732*42 70,549 9 904 618,3 35 2

Auction Sales—By Messrs. Adrian H* Muller & Son :
Storks. Stocks.
2 National Machine Co__ 190 25 Title Insurance Co........ 170
25 Irving Nat. Bank (with 100 Union Typewr. Co.,com._ 95
ripht to subscribe to 8 Continental Ins. Co........ 707
new stock), . _ 241 7 National Park Bank....... 647
50 No. American Trust C0.260 20 Morton Trust Co........... 1050
67 N*Jersey Steamboat Co 40 100 Germania Fire Ins. Co0..313
104 Trust Co. of Amer..265265i4 1N.Y.Life Ins. & Tr.C0.1301
3 Niagara Eire Ids. Co__ 232 Bonds.
50 New York Realty Corp.,154 $10,000 Amer. Home Teleph.
5 Central TrustCo...... 1925*4 Co. coll, tr 4s, 1921. J&J.. 50
100 Realty Associates (50 per $1,500 Deurseher Verein 5s. 62

centpaid; i 11?3 $4,000 N. Y. City District
100 Amer. Mach Co,. $8 10 p. sh. Water Supply Co. 1st 6s,
10 Southern B’k of the State 1922. June, 1893, coupons

of Georgia (Savannah). 158 O N o, $150
By Messrs, Richard V. Harnett & Co.:

$750,000 U. S. Flour Milling Co. 1st 6s, 1939, May 1,1

1900, and all subsequent coupons annexed..........c......
12.000 shares Northw. Consol. Milling Co. com., $50 each.
9,36913shares Northw Consol. Milling Co.,pref.. $50 each.
10 promissory notes of Northwestern Consol. Muling Co } $1,032,380

of aggregate principal amount of $475,000, x>ayable to

the maker on demand aBd endorsed Northwestern Con-

sol. Milling Co., by F. F. Lockwood, President; interest

Bald to January 1, 1902— ... it e -
5,049s3shares Northw. Consol. Milling Co., prf., $50 per sh. > ««
4,913 shares Northw. Consol. Milling Co., com., $70 per sha $* 9
$31i5,000 TJ.S. Flour Milling Co. collateral trust oonds $189,000
1.000 shares Northw. Consol. Milling Co., pref.. $50 per share > ®5 000
1.000shares Northw. Consol. Milling Co., com., $ 0 per shares ~ *
$10,000 U. 8. Flour Milling Co. ¢ >[lateral trust bonds and

1,500 snares Northw. Consol. Milling Co,, pref ,and 2,680

lot

shares common StOCK...... .o i $61,400
$26,000 U. 8. Flour Milling Go. collateral trust bonds......... >
$838,000 U. 8. Flour Milling Co. 1st mortgage bonds.-......... S* *

XJauhtuu and ffitxauetal.

Spencer Trask & C o

BANKERS*
$7 & 29 fPINE STREET, -
Transact a general banking business; act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in
INVESTMENT SECURITIES-
Members N, YaStock Exchange. Brnnob Office* 6 State Sr.. Albany

George! Barclay Moffat, Alexander M. White Jr

Moffat & W hite,
BANKERS,

Members New York Stock Kachanse.
1 NASSAU STREET, . . . NEW 1TOH K.
INVESTMENT SECURITIES

L}

NEAT YOKE

No.

Fracy & C o ., Bankers,
No. 40 W ail Street, NEW YORK.
Connected by private wire* MILNV AV KK K

~Dealers In High tirade Bond.,
List of Current Investment Ofirings sent on

Fremoer RS SR o iR Commiggigy, Ordovs

CHICAGO.
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Books Cloeed.

Per _Whi
Nams of Company. Cent Paya%qe (Days Inclusive.)

Railroads (ISteam)

ChIC Ind <t Louisville, com | May 29 Apr 17 to Apr 29
ilo <o pref. 2 Apr 29 Apr 17 to  Apr29
Great Northern pref. (quar.)... 1*4 May 1Apr 19 to May 1
Street Rallwnys.
Amherst. (Mass. & Sunderland 2 mApr 21 Apr 10 to Apr 21
Brooklyn Cit (quar.)..... 2b Apr 15 Apr 11 to Apr 15
Central Trac |on Plttsburg ..... ib Apr 80 Holders of reo. Apr 19
Cleve. Elyria <tWestoru (quar ). o4 Apr 15 Apr 15 to Apr 11
Columbus (O% %rof quar.)...... 1t, May 1 Holders of reo. Apr If>
Consolidated Trac ittsburg, pref__ 3 May _1 Holders of rec. Apr 19
Buguesne Traction, Plttsburg 2 Apr 30 Holders of reo. Apr 19
Grand Rapids Rg pref quar.)... . 104 May 1 Holders of reo. Apr IS
Market St. Ry., San Fran, (quar . Apr 10 to Apr 10
MUw. Electrlc Ry. & Light., pf. (qu.).. 1b May _1 Ajir to May 1
Pittsburg Traction ... 3b Apr 30 Holders of reo. Apr 10
St. Charles St New Orleans (quar.)... 1~ On dem
Twin City R. T., MInneap., com. (q u) Ib May 15 May 4 to May 15
United Rys., St Louis, pref. (quar) 1MApr to  Apr 10
(Iltacellaneous
Chlcago Pneumatlc Tool (quar.)... 2 Apr 15 Holders of reo. Apr 1
Clafln” (H. com. (quar. 2 Apr 15Apr10 to Apris
Consolldated ice. Plttsh., pref. (quar. Ib Apr 20 Apr 10 to Apr 19
Edison Electric Ilium., Boston 2b May 1 Holders of reo. Apr 12
Pacific Coast, com. (quar.)..... 1 May 1 Apr 15 o  Apr30
do do  1st pref. (quar ib May 1 Apri15 to Apr30
do do 2d pref. (quar.) 1 May 1 Apr 15 to  Apr 30
Pittsburg Coal, pref. (quar.). . 1% Apr 25 Apr 15 to Apr25
%umksnver Mlnlng ref.. ... . v May 9 Apr 17 to May 9
ailway Equllg)ment orp. (mo . 13 Apr 15
Southern N Telephone (quar.)...... I1b Apr 15 Apr 2 to Apr15s
Streets West.Stable Car Line,com.(q 50c. Apr 25 Apr 11 to  Apr 25
United States Cast l. P. & F , pref.(qu. 1 J’ne 1 Mayl1l to May 31
WALL STREET, FRIDAY. APRIL 11, I»«*.-5 P. M.

The Money Market and Financial Situation.—Saturday’s
bank statement, showing a surplus reserve of only $2,650,-
000, and the engagement on Monday of $2,500,000 gold for
shipment to Paris, were the logical causes of a weak stock
market on the last-named day. Tuesday and Wednesday
there was some recovery, but this seemed due more to
speculative operations than to any improvement in general
conditions. No gold has been exported since Tuesday,
and the foreign exchange market is easier, so that the

dominant factor in the Wall Ftreet situation,, so far
as legitimate business is concerned, is the money
market. This is of such a character that if the

operations referred to, notably those in Louisville &
Nashville, Southern Railway and some of the industrial
stocks are eliminated, the security markets may be de
scribed as dull and weak. Call loan rates have not been
above 6% but this, with the bank supply practically ex-
hausted, is sufficient to keep investors out of the market.

Crop prospects are coming to be more and more important
as the season advances, and the Government report issued
yesterday attracted attention. It shows the condition of
winter wheat to be somewhat less favorable than last year,
but the acreage is larger, and no doubt recent rains have
improved the crop since the Government data was collected.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 3 to 7 per cent. To-day’s rates on call were 3 to 6 per
cent. Prime commercial paper quoted at 4%/®5% per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £35,856, and the percent-
age of reserve to liabilities was 4775, against 4169 last
week; the discount rate remains unchanged at 3 per cent.
The Bank of France shows a decrease of 2,225,000 francs
in gold and 825,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of April 5 showed a decrease in the reserve held of
$4,499,800 and a surplus over the required reserve of
$2,649,525, against $6,965,575 the previous week.

1903 Dlgerences 1900
: om
April 5 previous week Apl’l|16 April 7

Capital 83,&22,700 $ 75322.700 68,}22,700
Surplus... 103,655,700 93,365,000 _83,654,000
ans 907,223,400 Ino 3,148,900 904,440,600 765.666.200
Circulation.. 31.059.900 Deo 363,200 31.781.700  20.574.500
Net deposits........ 904,618,300 Deo 736,000 985.781.300 822,495,000
ecle........connn. 173,254,200 Deo 4,128,500 182,860,500 151.750.200
Legal tenders ...... 70.549.900 Deo 371,300 69,402,800 01.772.500
Resel've held........ 243,804,100 Deo 4,499,800 252.263.300 213,528,700
Legal reserve...... 241,154)576 Deo 183,760 246,445,325 205,623,900

Surplus reserve 2,649,525 Deo 4,316,060 5,817,975 7,904,800
N on.—Return* of separate banks appear on page 700.

Foreign Exchange.—The foreign exchange market has
been dull and easier. Owing to higher interest rates the
demand has been limited and the supply increased by offer-
ings of bills drawn against gold exports.

To-day’sactual rates of exchange were as follows: Bankers’
sixty days’ sterling, 4 85@4 85% ; demand, 4 87%@4 87%;
cables, 4 88@4 88%; prime commercial, sixty days, 4 84%@
4 64%; documentary commercial, sixty days, 4 84@4 85%;
grain for payment, 485@4 85%; cotton for payment, 4 84(a)
4 84%; cotton for acceptance, 4 84% @4 849%.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 75c. discount, selling 75c. premium; Charleston,
buying par, selling 1-16 premium ; New Orleans, bank, $1 00
premium; commercial, par; Chicago, 10c. premium; St.
Louis, par; San FranC|sco 12%c. per $100 premium.
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Posted rates of leading bankers follow:

April 11 Nicely Days Demand
Prime bankers’sterling bills on Ismdon. 486 488b
g 484b g4z
Joonmentnry oommerolal .......................... *®% 854
Purls Hankers’ (Franos)....... . 18 517b* 5 I%V 5 J(.]?ék
Amsterdam (gui ders) ba KerS...oovrvrieinns 9**18® 40 4
Frankfort or Bremen (relohm’ks) bankers 95 ~® 961 96|‘Je a 96*a

* Lean »i«.

United States Bonds.—Sales of Government bonds at the
Board include $6,500 2s coup., at 109%; $5,000 2s, reg., at
109%, and $8,0004s, coup., 1907, at 111 to 111%. The following
are the daily closing quotations ; for yearly range see third
page following.

Interest Apr. Apr. Apr. Apr. Apr. Apr.
Periods E 7 8 P p 1pl
2s, 1930.......... registered Q—Jan *109 109b *109 *109 *109

2s.1930.......... coupon Q—Jan *109 *109 *109 ‘109  109b *109
2s, 1930 .smaJ. reglstered .......................................
2s, 1930 small coupon e ae e iuewes emewes wewees ememer e
8s, 1918.......... Tegistered Q—Feb *T08b *108b *108b *108b *108b “108b
8s, 1918........ —Feb *109cs *109«b *109*8 *109« *109b *109b
8s. 1918.'small.registered Q—Feb ... ... e ool
8s, 1918, small___coupon Q—Feb *1094 *109*4 *109*4 *109*4 *T0Jb }9?b

. Tegistered Q—Jan *111 11

coupon Q—Jan *111 *111  *111 111*4 *111

registered Q—Feb *139 *139 *139 * *139  *189
...ooupon Q—Feb *139b *139b *18é9b *139%4 “ 139*4 *139*4

registered Q—Feb *106 *100 *1i *106b *106b *107

—Feb *100 *106 *106 *106b *106b *107

‘This ia the prlce bid at the morning board: no sale was made.

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board this week.

The market for railway bonds has been more active than
last week, but business in this department was very un-
evenly distributed and the movement of high-grade bonds
exceptionally limited. Prices have been better maintained
than in the shares market and there were several notably
strong features. Central of Georgia 1st, 2d and 3d incomes
were the conspicuous feature. The transactions in them
were on a very large scale and they advanced 8% to 9%
points.

Railroad and Miscellaneous Stocks.—Owing to a firmer
money market, gold exports and aggressive manipulation,
the stock market has been unusually active and irregular.
Transactions steadily increased from 637,000 shares on Mon-
day to nearly 1,200,000 on Thursday, and quotations fluctu-
ated widely. The market as a whole has had a tendency to
weakness, a long list of active stocks showing a decline
averaging from one 1 to 2 points. Louisville & Nashville and
Southern Railway have been the conspicuous features. The
former sold at 107% and 122%within the week, although noth-
ing is known to have transpired affecting the actual value
of the shares. Southern Railway covered a range of less
than 3 points, but the transactions in it have been on a very
large scale. St. Paul, North Western, Rock Island, Lacka-
wanna and Chicago Indianapolis & Louisville sold down
from 4 to 5 points and New York Central. Delaware & Hud-
son and Union Pacific declined about 2 points. The Soo
Line issues lost a part of the advance noted last week.
Duluth South Shore & Atlantic and the Wabash issues
were strong features.

Interest centered so largely in the railway list that mis
cellaneous stocks were neglected, so that the advance of 34
points in Westioghouse Electric & Manufacturing, 12 points
In United States Express, 9 points in General Electric, 7
points in New York Air Brake, or the decline of 5 points in
American Ice preferred and of 4 points in Colorado Fuel &
Iron, attracted little attention. The extreme changes noted
have been modified in some cases, so that net changes are
not so conspicuous.

For daily volume of business see page 76S.

Outside Market.-W hile business in the outside market
has been fairly well distributed, the aggregate of the trans-
actions has not been large. Prices as a rule have been ir-
regular, though material changes have not been many. The
removal of trading in Metropolitan Ry. rights to the Stock
Exchange is responsible in part for the lessened volume of
transactions. Seaboard Air Line 4s and 5s have also been
listed on the Exchange this week. Of the prominent issues
Dominion Securities rose from 1149% to 117%; Hackensack
Meadows closes at 75%, about last Friday’s price; Metropol-
itan Securities, which sold at 126% on Tuesday, was offered
down to 116 to-day, and the latter companies’ “rights,” from
12% on Tuesday, dropped to 9% on Thursday morning, be-

fore the trading in these securities was transferred
to the Stock Exchange; they closed on the Ex-
change to-day at 7%. Cast Iron Pipe issues were

strong on the declaration of 1 per cent quarterly dividend
on the preferred. The common closes at 11 and the pre-
ferred at 42. Both were fractionally higher on Wednesday.
International Salt, from 17, went to 15 and 15%. Standard
Oil declined from 027 to 612 and moved to 615 at the close.
Northern Securities has been fairly steady between 101%
and 102%. Seaboard Air Line stocks were unusually active
yesterday and rose to 26 for common and 46 for the preferred,
prices to-day being % lower in each instance, San Fran-
cisco Ry. issues have been quite steady and closed only
slightly below last week’s final figures. Copper stocks have
been irregular and weak; while Greene Consolidated closes
1 point higher than last Friday, British Columbia and
Wi iite Knob have each lost about 1 point. Outside quota-
tions will be found on pjgo 76T
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STOCKS—HJQUJIEBT AND LOWL'ST SALA RRICMB STOCKS sales o/
the Onbasis o/ 100-share lots Year(1901)
Saturday 1 Monday | Tutaday Wediteaday ) Thursday Friday NEW YOKK STOCK Week
April 5 Ayril 7 April 8 April 9 ] April 10 April I'l EXCHANGE Shares Lowest Highest Lowest  Highest
45 48 *45 47 *45 47 46 46 44 4 45 43 46 A ARgiIroads. 501 33 Feb20 b
" " nn Arbor. . e 16 Apr 9 20 Fe
*70 73 70 70% *70 724 *70 714 68 70 69 69 Du pref....... 8 63 Jan 9 72 Agr 3 50 Sep gé ng
78%6 79% 71% 78% 77% 78% 78% 79% 78 79% 7734 78% Atch. Topeka tic Santa Fe. 100 7)H) 74% Jan 27 81%Jan 3 42%Jan 91 Jlne
y» g \4 98% 97% 68% 98 984 974 984 97% 97% Do pref.nn. 20,682 95% Jail 27 103% Jan 0 70 Ma> 108 May
100*4 1073b I 0% 106% 105% 106% 106%1074 1054 107 % 105% 106% d1Jaltiinbre tfic Ohio......... . 45,050 101 Jan 14 108%Jan 3 81% Jan 114% May
00 yd *954 964 9534 964 964 964 964 964 1>Do prefi. e 1,446 93% Feb2l 97 Jan 2 83% Feb 97 J’ne
65*4 dd % 654 66% ,.60% 66% 654 66% 64% 66 64% 65% Brooklyn Rapid Transit. 35,268 00% Feb14 68%Jan 3 55%Oet 88% Apr
1u*2 112 113 113 113 115 "113 115 112 1124 113 113 Buffalo Koch, dt Pittsb’g 600 110 Apr 4 118%Jan 3 77 Mai 122 ~Nov
*139% 141% *140 1414 "137 1414 4139 1414 "1394 1414 *139 140 DO pPrefoiiiieies e 139 Apr 2 144 Feb 19 116 Mar 146 Nov
113% 113% 113 1134 113 113% 1134 114 113% 115 114 %116% /Canadian Pacific........... 60,550 112% Jan 28 117 Jan 2 87 May 117% Muy
*87% 88'm 88% 88 884 87% r8% *7% 874 V_yapada Southern 5,225 85% Jan 0 89 Feb 7
*192 194 *192 194 192 194 192 192 "192 194 "192 194 Central of New Jersey... 110 188% Jan 17 198 Jan 6 145% Jan 196% Dec

46% 46% 46 46% 46 464 46% 474 46 47% 46 46% Chesapeake tfc Ohio

45 Feb20 48% Jan 2 29 May 52% Ma
36 36% 364 38% 36% 37% 36% 374 3t)34 37 35% 37 Chicago tfc Alton b 1 " Apt

33% Jan 22 38% Apr 7 27 May 50L Apr

70Ei 70% 76% 77% , 764 764 764 76% 764 764 76 764 Do pref 75 Mar 1 77%Jan 3 72%Jan 82% Apr
156% 167 155 159 1584 158 158 158 158% 159 159% Chicago Jic East’ll Il 134% Jan 21 161 Marl4 91 Jan 140 Nov
V... 1-17 0 117 147 ... 147 * e 144 Y s 145 Do pref 137% Jan 11 142 Mar 5 120%Jan 136 /apr
24% 241  23% 244  24% 244 244 26% 24 24% 24 24% Chicago Great W estern.. 27,000 22% Jan 25 25% Feb26 16 Jan 27 /N ~
91% 91% *90 924 *90 924 ............ 914 914 $914 914 Do 4 p.c. debentures 250 91 Jan 8 92% Feb 14 90 J’'ly 94%'M'™
88 88 §88 88 8<% 87% 88 88 87 87 874 884 Do 5p.c. pref. “A” .. 935 83% Jan 22 89% Mar 3 75 May 90%JJ *
*45*%4 40% "45 46 4 *45 47 464 47% 46 46 *454 47 Do 4 p.c. pref. “B”.. 600 43% Jan24 47%Jan 2 41 Dec 56 Mur
65% 66% 64 65% 62 054 62% 64 624 644 574 62 Chbic. Indianap tic Louisv. 50,750 49 %Jail 14 67% Feb24 23 Jan 52% Dec
78 78 *774 784 78 784 *77 78 784 784 774 78 Do prefoiine. 1,610 75 Jan 10 81 Feb 19 58% Jan 77% Sep
1694 171 167% 1694 167% 169% 1684169% 165% 168% 166 168 Chicago Milw. tfc St. Paul. 213,095 100% Jan 27 172 Apr 4 134 May 188 May
193 1944 190% 191 191 194 192 193 191 192 19141914 Do prefoie 2,378 180 Jan 14 196% Apr 4 175 May 200 May
239 2394 236 238 237 239 237 2384 234% 237% 235 236% Chicago tic North Western 9,500 204% Jan 14 242 Apr 3 168%Jan 215 May
254 254 *250 207 250 253 250 2534 Do pref 800 230 Jail 18 260 Apr 3 207 Mai 248 Apr
17741784 176% 178 176 176% 172 176 174 176 173341764 Ohio, Rock Isl’d tic Pacific 10,957 152 Jan 15 181% Mar22 116% Jan 175 %]J 'ne
*160 170 *160 170 *160 170 *160 170 *160 170 160 160 Chic, St. P. Minn. <t bin. 120 140 Feb 0170 Apr 3 125 Mai 146% Nov
*200 208 *200 208 *203 208 *200 208 "200 208 "200 208 Do prefon, 195 Mar 6204 Apr 3 180 Mai 201 Apr
19 19 18% 184 18% 194 194 20% 184 20 19 20 Chicago Tempi Transfer. 10,725 15% Feb21 20% Apr 9 10%Jan 31 Apr
354 304 35% 3% 35 36% 36 374 36 36% 364 37% DO Pref 14,100 30% Feb 20 37% Aprill 28% Dee 57 %Apr
194 194 18% 19% 184 20% 1934 *20% 19% 20% 19 2134 Chicago Union Traction. 50,080 10% Jan 8 21%Aprll 12 Jan 20% May
574 564 *564 574 57% 57% 5734 5734 57 584 Do pref 3,000 44% Marl5 58rrAprll 58 May 60 May
103 103 102 103 103 105 10334 104% 102% 103% 103% 1034 Cleve. Cm. Chic. <t St. L. 77050 95% Jan 14 105% Feb 7 73 May 101 Nov
°129 124 *1234 122% 122% Do pref . 100 118 Jan 21 123% Feb 6 115% Jan 124 Nov
28% 28% 27% 2?4 27T% 28% 274 27% 27 27% 27% 28 Colorado & So., vot. trust 15,850 14% Jan 15 29 Apr 4 6% Jan 18 Apr
72vj 72%  T2% 2% 71% 73 73 73 724 72% 72% 73 Do Istpf vot. tr. efs. 3,025 59%Jan 15 73% M arl2 40 Jail 60 Dec
44% 45 44  44% 444 45 44% 44%  A3% 44%  43% 4334 Do 2dpf. vot. tr. ctfs. 7,640 28 Jan 14 46% Marl2 16%Jan 28% Apr
172 172 171 171% 172 172 172 172 17034 1724 171 171  TAelaware tfc Hudson___ 2,000 170 Marl 1 184%Jan 7 105 May 185% Apr
290 290 2894 2894 *285 290 *283 288 285% 285% *282 287 -LA”elaw. Lack. cW est’n. 700 253 Jail 15 297 Feb 4 188% Jan 258 Deo
*42% 434 41 120 424 444 43% 444 44 44% 44 44 Denver tfc Rio Grande___ 9,450 41 Apr 7 46 Jan 2 29%Jan 53 %May
*91 92 90% 91 *91 924 92 924 914 924 9134 92 Do prefo s 6,170 90% Jan 21 94% Feb13 80 Jan 103% J’ne
*25 55 *25 55 30 55 430 55 *33 65 *35 50 Denver & Southwestern . 49 Jan 10 49 Janlo 49 Nov 71 J’ne
*30 60 *30 60 *30 65 *30 65 *30 65 *30 65 DO prefan, 49 Jan20 64 Feb24 69 Jly 69 J’ly
424 424 42 42 41% 41% 42 434 41% 434 *41 43  Des Moines A, Ft. Dodge. 2,900 39 Feb 1 45% Mar 7 18 Jan 45 J’'ne
*15 16 15% 15% 1D% 1534 154 354 15 15% 154 16 Detroit South.vot. tr. ctfs 3,900 13 Feb 3 16%Jan 6 14% Dec 17 Dec
37 37 374 374 374 3714 36 36 364 37% Do pref. vot. tr. ctfs. 1,300 33 Feb24 39% Mar 3 36 Dec 40% Dec
134 14 14 15% 15 164 164 18% 16% 18% 164 18 Duluth so. Shore tc AIl.. 42,745 10 Jail 15 18% A 9 4% Feb 12% J’ne
274 274 274 30 29% 31% 31% 3534 304 34 31 334 Do prefo 18% Jan 14 35% Apr 9 13% Jan 22% Sep
374 374 36% 37% 36% 374 37 374 364 37% 364 86% C '€ e 35% M arl2 44%Jan 2 24% May 45% J’ne
684 684 68% 68% 68% 684 684 68% 68% 68% 67% 689% 4% Do 1st pref... 66% M arll 75% Jan 2 59%Jan 75 Dec
54% 544 54 54 *54  54% 544 54% *54 55 52% 54 Do 2d pref 52% Aprl1l 63% Jan 2 39% Jan 62% Dec
55 554 00 00 544 544 544 544 55% 57% 544 55 Evansv tcherre Haute.. 4997 50 Mar20 74% Mar 7 41 Jan 68 Apr
*874 90 *864 90 $86 *86 90 $86 86 *85 90 fp ,,,,,,,,,,,,,,,,,,,,,,,,, 100 85 Mar26 104% Feb 27 81 Jan 95 Apr
36% 37 370 39 39  41% 40 42% *394 414 Ft. Wor htfcDen. C.,stmp. 3,451 30 Jan 2 42% Feb26 17 Jan 36 Apr
*1854186 *185 186  185% 1850 *185 186 185 185 18441844 Great Northern, pref...... 600 181% Mar 5191 Jan 6 167% May 208 Mar
Green Bay AW estern 110 75 Jan s 84% Apr 9 50 Feb 59%Apr

82 82 % 87 87 80 85 Do del). ctf A 21 70 Jan 11 87 Apr 9 65 Jan
194 19% 194 20% 21 24 244 25 2234 25 23 24 dob.Ctf. B 2,370 9 Jan 8 25 Apr 9 7% Jan 11 %Anpr
83 81 82 814 82 82 824 81 82% 81 824 ucklng Valley ..o 10,910 66 Jan 15 83 Apr 3 40% May 75 %Deo
914 92 90 91% *89 91 92 92 914 92 90 90 fref ................... 1,800 81% Jan 14 92% AjJir 3 69% Jan 88% Dec
1434144% 142 1434 142% 142% 143 143% 142% 143% 142 143 | II|n0|s Central.. 21,370 137 Jail 14 144% Apr 5 124 ’ May 154% J 'ne
494 50 48% 494 48% 494 4334 494 48  49% 48 484 JLowa Central...... w. 4,260 37% Jan 15 51% MarlO 21 Jan 43% J’ne
854 86 84% 86% 84% 85 844 854 83 85 8334 84 Do prefon, 3,650 71 Jan 14 86% Apr 3 48 Jan 87%J’ly
*404 42 40% 41% 41 41 41 414 404 41% *40 42 X zZanawhatfc M |ch|gan 2,300 33% Jan 25 42% Apr 4 21 Jan 41 J’ne
83% 83% 82% 83% 82% 83 8234 83 83 834 83 834 tVCc.Ft.S.& M .,tr. cts. p fd 4,600 80% Jan 2 85% Feb24 77% Dec 81%Dec
23% 24 23 234 23 23% 234 24 23 23% *224 23% Kansas City So. vot. tr. .. 5,200 19 Jaulo 24% Mar 1 13%Jdn 25 Apr
564 57% 56 57 56% 57 564 563% 55% 563% 55 56 Do pref. vot. tr. ctfs. 14,050 44 Jan 14 57% Apr 5 35 Jan 49 Apr
214 214 *21 214 21% 24 244 30 284 30% 28 283 Keokuk tc Des Moines... 12,214 13 Jan 15 30% Apr10 5% Jan 18% Oet
*60 61 *60 62 624 624 65 70 78 78 81 81 Do pref..n. 500 45 Jan 2 81 Awpril 24 Jan 45% Sep
69 69 68% 69 69 694 69 69 68 69 674 68 T ake Erie tic W estern.. 2,300 64 Jan 15 71%Jan 3 39%Jan 76% Nov
*129 136 *130 134 130 130 *129 134 *130 134 *129 134 Ju Do pref..n, 150 125 Jan 15 138 Feb 6 108%Jan 135% Sep
$330 330 325 325 L. Shore"tfc Mich. South’™n 110 325 Apr 7 $335 Jan 27 $230 Apr $355 Nov
’*80 *30 824 *80 83 804 804 80 81 80 82 Long Island.......cccoeevinnnn 2,500 78% Jan 15 86 Jan 2 Jan 90 Dec
1084109% 107% 109% 107%110% 10934 11434 114%120  116% 1224 Louisville <cNashville.. 830,948 102% Jan 27 122% A pril 76 Mav 11134 'ne

1334 184% 1334134% 134% 135% 134% 1354 133% 1344 1323413334 H\Tanhattan Elevated... 77,145 128 Marl2 140% Jan 29 83 May 145 Dec

164% 1654 164% 1664 164% 167 1654 1654 tI54% 156 153 4154% ILLetropolitan street 18,600 $153% Apr1l 174 Feb 5 150 May 1/7 J’'ne
*40 42 *40 404 404 404 394 394 *39 404 -394 404 Met. West Side EI. (Chic.) 200 38 Feb 7 43 Jan 6 27 Jan 41 Nov
91 93 *99 102 *90 92 *90 92  *914 92  *904 924 Do pref.. 89 Mar 3 91% Mar22 79%Jan 93 Sep
30 30 294 30 29% 29% 29% 30 29% 29% 294 30% Mexican Central........ 18,000 25% Jan 15 31%Alar3l 12% Jan 30 May
19% 19% 19 19% 19  19% 19 194 18% 19% 18% 19% Mexican Nat’l tr. receipts 8,800 149% Jan 15 20% MarlO  3%Jan 15%Oct
44 2410 44 44 43% 44 44% 44% 434 44% 43 43% Do pref.(when issued) 8,700 40% Feb 24 45% MarlS
*155 160 *155 160 * e, 158 ° 155 1584 Mlchlgan Central. '250 $150 Mar 7 160 Jan 7 107% Mar 180 Nov
1094109% 109 109 *1084110 109410934 1084109% 109 109 Minneapolis <€ St. Louis. 1,325 105 Jan 27 112% MarlO  67% Jan 111% J’ly
121 121 *119 121 *119 121 *119 122 DO pPrefo . 100 118% Jan 22 123 Feb 13 101% Jan 124% Oct
634 64 62 63% 60% 62 58% 614 58 594 574 59% Minn. S~P. & S. S. Marie. 18,485 36%Jan 2 64 Apr 5 15 May 36% Nov
122 1244 1224123 1214123 122 123 *120 122 121 122% DO pref e, 2,750 90 Jan 14 125% Apr 1 49 Apr 94% Nov
*244 250 244 244 2434 249% %244 254 2434 25%  24% 244 Mo. Kansas tfic Texas........ 1,700 24 Mar 5 27 Jail 3 15 Jan 35%A
54% 554 54% 549% 55% 55% 554 554 544 56 544 55% DO prefeceeee. 5,085 51 Janlo 56% Feb18 37 May 68% A
101 101% 100 101% 100 102 10141024 1004103% 100410134 Missouri PacifiC.............. 198,715 96% M arll 107 Jan 2 69 Jan 124%J'ne
*19641974 Morris tfic Essex......... $195 Jan 21 197 Feb25 $191%Jan 197% Apr
920 94% 94 94 92 92 93 93% 94 94  *92 94 \T asli. Chatt. tic St. Louis 1,945 80 Jan 24 98% Feb 4 $70 J’'ne $32% Nov
163%164% 162% 164% 163 163% 1624 163% 162% 164  1624163% 1* Y. Central tfc Hudson. 17,500 159% Jan 27 168% Jan 2 139% Jan 1<4%XOv
524 524 504 51 514 53 524 53% 523 52% *52  52% N Chic. tfc St. Louis... 3,265 46% Jan 15 54% Apr 3 16 May 0.%Sep
*115 120  $115 115 *115 120 "115 120 *115 120 *115 120 Do 1Stprefo ... 25 119 Feb 6 124%Jan 27 97 Mai 120 Sep
88 SS  *88 89 89 8934 8934 89% *88 89% *86 89% Do 2d pref..... 800 84 Feb 4 90% Apr 3 47 Mai 90 Sep
N. Y. Lack. tfc W estern. 138% Feb 3 $141 MarlO $131%Jan 139 Feb

219 220 220 220 *218 220 220 2264 222 226 $223 224 N.Y.N.Haven & Hartf. 4,441 209% Jan 30 226% Apr 9$206%Feb 217 J’ne
33 33% 324 32% 32% 32% 32% 334 32% 33% 32% 32% N. Y. Ontario tt Western. 18,260 32 Marll 36%Jan 2 24 May 40% May

56% 57% 56% 57 564 57 5634 58 56% 58 564 56% Norfolk tic W estern........... 34,860 55 Jan 14 59%Jan 3 42 Jan 61% Nov
*90 904 *90 904 *90 904 904 90% 904 91 Do adjustment, pref. 700 90 Feb2l 93 Jan 14 82 Feb 92% Nov
*71 73 *71 73 *71 72N *71 73 *71 73 *71 73 'Pacific Coast Co............... 71 Mar 5 52 Feb (8 Deo

*104 107 *104 108 *104 107 "104 107 *104 108 *104 107 IT Do 1stpref..... 100% Jan 6 106 Mar25 89 Feb 103% Dec

*80 81 80 80 $0 $79 79 80 80 *80 814 Do 2d pref... 350 79 Jan 20 82%Mar S 63 Jan 83 Nov
150% 151% 150 151% 150% 151 1504151% 150 1514 149341504 Pennsylvania............. 65,805 147 Jan 14 152% Mar 7 137 May 161 % Apr
*44 45 45 45 46% 46 474 47 474 464 47 Peoria <t Eastern............ 2,560 39 Jan 8 47% Apr 9 14%Jan 00 Sep
*73 80 *72 78 *72 73% 76 *74 78 *73 78 Pere Marquette......e. 690 71 Febl5 S3 Jan 14 33%Jan 94 Nov
*83 90 *83 90 *83 90 *83 90 *83 90 *83 90 Do pref..c, $85 Mar25$85 Mari5 72 Jan 86 J'ne

87 87 86 86% 87 884 864 87% 86% 86% Pittsh. Cm. Chlc tfc St. L. 2,750 80%Ja|I 7 91%Jan 9 57 Jan 81 Deo

*113 Do pre ......................... 11 Mar25 114% Mar20 88 Jan 118 Deo

574 58 56% 57% 56% 574 574 58% 57% 584 57 58% Peadl , vot’g tr. ctfs.. 154,760 52%Mar|0 59% Feb 13 24% Jan 58 Deo

82% 824 81% 82 82 82% 824 82% 81% 824 82 824 l\s1stpref. vol. tr.ctfs.. 9,156 79% MarlO 84% Feb 19 65 May 82 sDeo

684 68% 68 684 68% 684 684 694 68% 69% 68 68% 2d pref. vot’g tr. ctfs.. 43350 60 Jan 14 70% Feb 18! 38 Jan 04 Deo
1204120% 119% 120% 11941204 12041214 119 121% 119 1204 Rutland, pref...... 10,700 110% Jan 23 123 Mar2l] 97 No\ 112% Nov

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Bahks Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks Bid Ask
NEW YORK . Citizens’ 210 220  14tli Streets 200 300 Trvimr 1241 MtMorrisn.. 220 Phenix..... 110 120
CITY Bid Ask City...ooo..... 585 600 Fourth.... 230 240 Jeffersonll--- 180  ..... Mutual!]..... 275 Plazalt......... 550
American ... 530 550 Colonialn ... 385 Gallatin........ 435 445  Leather Mfr. 255 270 Nassault ___ 190 ...... Prod Kxohl 160
Amer Exch.. 270 280 Columbia!] .. 350 Gansevoortn 140 leert?/ ....... 650 ...... New Amater 700 725 Riversiden - 800
Astor 700 Commerce. 1346 Gartie.l 500 Lincoln......... 1000 \ ,w York Co 1500 seaboard . 500
Bowery!) 300 Corn Exch"]. 430 440 German Am" 150 170 Manhattan®). 325 340 N Y Nat Ex. 225 second ... 650 o«
Broadway_ 370 East River.. 155 German ExI| 370 MarketticFul 260 270 New York. 835 850 ,soventh,new 125 135
Butch’sticDr 150 11th WardTj. 150 Germanial) 600 Mechanics’ - 285 295 19th Ward* 150 "Shoe A Doth 120 130
Central......... 185 195 Emp’eStatel 195 210 Greenwich i 310 Mech tic Tran 160 170 North Amer. 275 state"'........ 550
Tentiirv ] 150 170 Fidelityn 210 160 175 Mercantile 290 3(H) irientain__ 210 12tli Want" . 110
Chase___. 700 Fifth Aven. 3900 Hanover 000 075 Merch Exch. 150 105 aoitioU....... 205 it 28d Ward" . no
Chatham__ 330 350 Fifth..... 375 125 Hide tfic L atli 150 Merchants’.. 190 195 Park.......... 1647 Uniou So 820 810
Chemical__ 4150 First (new).. 820 840 Imp ticTrad. 045 Metropolis n 700 People’sH__ aso Ulilted Nal I 125 UO
*Bid and asked prices; no sales were made on r.ius day. j Less uian LOOsnares. i EX riguts, State hanks. a Ex dividend and rights.

1Sale at Stock Exchange or at auction this week, s Trust Co. certificates. b New stock.
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STOCICS—11IU11EST ANIJ LOWEST SALE VKICES
n. - e —_ STOCKS Sall?isr of On basis of 100 share. lots Year(100O1)
. . , . NKW VOUK STOCK
Siltuni (ty Monday Tuesda Wednesday Thursday Erida ¥ Week,
April 5 April 7 April’ April i) April 10  April 11 10X011ANO 1€ Shares  Lowest Highest Jjowest  Highest
22% 23% 23 23% 21% 23 21% 23 23 28 22 pm Ot, .JoHupli Ur%l Inland 6,700 12 7an 14 24 Mail0 7% Jan J51i J'no
71% 71% 71 72 70 70% 71 7111 69 71% 09% 09% 1»1)o [Lsl/pnd' ......... 2,459 02 Feb 0 74% Fed)25 55 Oct 78 %J’no
34 84% 33% 34% 31% 33% 31% 32% 31% 32% 32% 32 % Do 2d foroi 3,700 27 Jan 7 35% Marl12 17 into 30 ./’'no
*138% 139 138% 138% 138% 138% 138% 188% 138% 138% 138% 1;;8 %St. Daw. & Adirondack 1,100 120 Jan 22 111 %'Feb 17 57 Jan 134 Dec
71% 71-'8 69% 71% 71 72% 71 71% 70 71 69% 701 St. Louis & San Fran-——-- 20,400 55% Jan 2 72% Apr 4 21%Jan 56% Dec
*83 84% S3 84 *83 84 83% 83% 83% 83% *83 84 Do lattyrel” ... 6)00 83 Feb 5 88 Jan 11 75 J’ly 88 Mar
75 75% 74 74% 74 74% 74 74% 73% 74% 73% 74 % Do 2d prof............ 7,053 71 %Feb21 77 Jan 18 53%JnB 76% /’no
27% 28 27% 27% 27% 28% 28 28%  27% 28% 28% 28% St. Doubt Southwestern.. 5,0'&5 24% Mar 6 28% Apr 9 16 May 39% Aﬁr
59% 60 59% 59% 59% 61% 61% 62% 60% 62% 60% 01% Do prof..ciinnns 34,500 55% Mar 5 02% Apr 9 41%Jan 71 J’ho
65% 60% 64% 65% 65 65% 66 66% 65% 67 05% 06% Southern Pacific Co........ 137,31.0 58 Jan 27 67% Feb 10 29 May 63% ./'no
32% 33% 32% 33% 32% 33% 33% ,34% 33% 35% 33% 34% Southern voting tr. etfs. 301,400 319% Jail 27 35%Apr 10 18 Jan 35% ./no
94% 95% 94% 94% 94% 95% 94% 96% 95 96% 95 95% Do prof. vot. tr. etfs. 42,075 92 Jan 14 97% Mar24 07UJan 94 % Nov
41% 41%  40% 41% 41 41% 41% 41%  A1% 42% 41% 42 r|V,xas & PacifiC........ 20,200 37% Jan 15 43% Feb 18 23% Jan 52% May
*130 18*2 130% 130% *130 132 "130 132 *130 132 A130 132 11Urd Avenue (N. Y.)... 100 122 Jan 8 134 Feb 7 117 May 129% Jan
22 2214 21% 22% 21% 21% 21% 21% 21% 21% 21 21% Tol. St. D. & W. v. tr. etfs. 2,120 18% Jan 21 23% Fob 11 10% Feb 25% May
39 393% 38 39% 38 38% 38% 38% 38% 38% 37% 38% Do prof. vot. tr. etfs. 5,325 35 Jan 15 43% Feb 11 28 May 39 %May
118% 119 119 119% 119% 121% 121% 121 % 120% 121 % 120% 121 Twin City ltapld Transit. 7,850 107 Jan 20 1.21% Apr 8 65% Jan J09% Dec
102% 103 100% 102% 101 101% 101%101% 100% 102% 100%101% | [Ilion Pacific 194,940 98% Feb 28 104% Jan 2 76 May 133 May
88 88% 87% 88 87% 88 87% 88% 87% 88 87% 87% vJ Do pref 86% Mar 6 91%Jan 2 81% Jan 99 %May
23% 23% 23% 24% 23% 24% 24% 24% 23% 24% 23% 24 Vl7abash...... ) 21%Jan 14 25% Feb 18 11%Jan 26 J’uo
43 43% 43% 44% 43% 44% 44% 45% 43% 45% 43% 44% W Do prof.... 84,450 41 %Jan 13 45% Apr 9 23% Jan 46 %./’no
*191¥ 19% 19% 19% 19% 20% 20 21 19% 21 20 20% W heeling dt Lake Erie... 7,750 17 Jan 27 21 Apr 9 11%Jan 22 J’no
*55% 57 *55% 57 56% 57 57 57% 56% 57% *55% 57 Do 1stpref.. 2,600 49% Jan 27 59% Feb24 45 May 00% Mar
*31% 32 31% 31% 32 33 32% 33% 32 33% 33 33% Do 2d pref...... 5560 28 Jan 14 34 Feb24 24 May 38 Mar
24 24%  24% 25 25 25% 24% 25% 23% 25 23% 24% W isconsin Cent. v. tr. cfs. 35,935 199% Jan 30 25% Apr 8 14%Jan 26 J’no
46% 46% 45% 47% 48% 49% 48% 49% 46% 48% 46% 47% Do pref. vot. tr. etfs. 32,130 39%Jan 24 49% Apr 8 38%Jan 49% Apr
miscellaneous.
*195 210 -200 210 *200 210 *200 210 *200 210 *200 210 A dams EXPreSS..m.  _ceoo:: 199 Jan 4 $220 Feb 7 $145 Jan $202 Dec
64*2 65% 64% 66% 65% 67% 65 66 64% 65% 64% 67% LXmalgamated Copper... 189.650 61 Mar25 79 Feb 1 60% Dec 130 J™ne
4% 4% 5 6% 6 6% 6 6% 6% 7% 6% 7% American Bicycle....... 28,955 2 Feb25 7%Aprl0 1% Sep 8% Apr
217N 21% 21% 22% 21% 23 22 23 23 25 23% 24 Do prefo . 16,316 10 Jan 6 25 Aprl10 10 Sep 35 Apr
29i6 294 29% 29% 29% 29% 29% 29% #28% 29% 28% 28% American Car <t Foundry 10,635 28% A pril 32%Mar24 19 Jan 35 J’ne
*90% 91 91 91% 90% 90% 91 91% *88% 89% 89 89 Do prefoii, 2,683 85% Jan 14 91% Mar25 67 Jan 89% J’ly
47% 473  46% 47% 46% 47% 47 47 46% 47% 47% 49% American Cotton Oil........ 18,220 30% Jan 10 49% A pril 24 Mar 35%J’ne
96 96 97 97 97 97 *96 97 97 98 Do pref 1,800 86 Feb 3 98 Anpril 85 Apr 91% Jan
*225 234 234% 234% *230 236 *227 235 *230 236 *227 235 American EXpPress...... 270 210 Jan 13 244% Feb 11 $169 Jan 210 Nov
52% 53% 54 54% 54% 54% 54 54% 53 54% 52% 53% American Grass Twine.. 7,945 39% Jan 9 55% Marl3 39% Dec 45 Nov
17% 18% 17 18 16% 17% 16% 17% 16 16% 16 16% American ICe...ceverennne. 16,470 16 Aprl0 31%Jan 2 25% Oct 41% Mar
59 59% 55% 59 54 57 55% 56% 55% 57 55% 55% Do pref...... 5,778 54 Apr 8 67 Jan 3 62 Oct 77% Mar
24% 25% 24% 25 24% 24% 24 24 24 24% 23 23% American Linsee 3,190 15 Jan 14 25% MarlB 5% Jan  30% J’ly
54  54% *52 55  *530%p 55 %539 55  *53% 55 53% 53% DO prefuo o, 425 43 Jan 13 58 MarlT 31 Jan 66 J’ly
31 31% 31 31% 30% 31% 31 32% 31% 32% 31% 32 American Locomotive... 31,900 30%Jan 14 34%Jan 4 22% Aug 33% Nov
$93 93 92 92% 92% 92% 93 93% 93 93% 93 93% Do prefo i, 2,687 89 Jan 3 94% Apr 3 83% Oct 91% Nov
6 6 §6% 6% 6 6% 6 6% 6 6% 6% 6% American Malting..... 2,750 5 Jan20 7% Jan 6 4% Feb 8 J’ne
24 24 *23% 24% 24 24% 24 25% *23 25 *23 25 Do pref.o, 1,430 21 Jan 20 25% Apr 9 22% Dec 30 J’'ne
47% 47% 47% 48 47% 48% 47 47% 47 47% 47 47  Amer. Smelt’g & Refin’g. 11,290 44% Jan 14 49 %Jan 29 38% Oct 69 Apr
*97 98 97% 98 *97% 98 97 97% 96% 97% $97% 97% Do prefo, 3,960 96 Jan 20 99% MarlO 88 Feb 104% J’ne
*62% 74% *62% 74% *65 74% 74% 75 75 75 -75 79% American Snuff.... 525 40% Jan 22 75 Apr 9 26 Mar 49% J’ne
92 92 *92 93 92 92 92% 94 92% 92% *92 93 Do prefo i 2,310 85 Jan 13 94 Feb18 73 Apr 90 J’ne
130% 131% 131% 132% 131% 132% 131%133 131%132% 131% 133% American Sugar Refining 72,510 116% Jan 6 135% Mar31 103% Dee 153 J’ne
119% 119% *119 120 -119 120 *119 119% 119 119 *118%........ Do pref.. 510 115 Jan 2 119% Mar24 111 Dee 130 J’ly
*83% 88 *85% 88 87% 88 -87% 90 88 88 *87% 89 American Tel’gh & Cable 700 84 MarlO $96 Jan 7 $94 Jan 100 Apr
184% 185 184 184% 182% 184% 184 184 *183 186 *180% 186 Amer. Teleph. & Teleg... 2,057 160% Jan 13 186 Apr 4 157%Nov 167% Sep
14% 14% 14 14  *13% 14 14 14 14 14 *13~ 15~ American Woolen...... 1,000 14 Marl5 17%Jan 7 13% Mar 21% Jan
77% 77% 75 75 74 74% 74 74 ¢ T4% T74% -74% 76 Do prefoie, 820 74 Apr 8 79 Jan 10 70 Mar 82% J’ly
113%115 = 113% 115  113% 115  1149% 114% 113%115  ire 119 d Anaconda Copper 4,290 d] 12 Mar25 146 Feb 1 28% Dec 54% Apr
*225 228% *224 228 *224 228 *224 228 *224 225 *223 228 T)rooklyn Union Gas___ 210 Jan 4229 Apr 4 175 Jan 228 Apr
12% 13% 13 13%  12% 13 13 13% 13 13% 13 13% -Drunsw. Dock<fc C.Imp’t 5,000 10 Jan 13 13% Apr 5 8% Jan 14% Mar
100% 101% 99 101% 98% 101% 99% 101% 97 99% 97% 98% /'Colorado Fuel & Iron... 51,400 84 Jan 8 109 Mar26 41% Jan 136% J’'ne
*137% 139 *137% 139 *137 139 "136 139 *136 139 Do pref.. $130 Jan 29 $140 Mar26 116 Mar 142% Apr
22% 23 21% 23 22% 22% 22% 22% 20% 21% 20% 21 Col. & Hock. Coal & Iron. 5,525 14% Janl6 23% Apr 4 12% Oct 25% J’lie
226 226% 224% 226 225 225% 224 %226% 223% 225% 224% 225% Consolidated Gas (N. Y.). 17,325 213 Jan 15228 Apr 4 187 Jan 238 Apr
$118% 118% 118% 118% 118% 118% 118% 120% 119% 120% 120%120% Continental Tobacco, pref 4,062 115 Jan 2124 Marl8 93% Jan 124 J'ne
37 37 36 36% 35% 36 35 35% 35 35% 35% 35% Corn Products 4,937 33%Mar20 38% Mar24
88% 88% 88 88% 88 88 87% 87% 87% 87% *87% 88 ' Do pref... L825 87% Axirlo 90 Mar25
*133 136 Diamond Match 130%-Jan 13 139%Jan 2 127% Oct 152% Aug
9% 9% 8% 9% 9 9% 9% 9% 9 9% 9 9% Distilling Co of America. 12,060 8 Feb20 10 Feb 3 6% Oct 10% J’ne
42% 42% 41% 42% 40% 42% 41% 42 41% 42 41 41% Do prefo 13,700 33 Jan 3 42% Apr 4 23% Sep 34% Nov
324% 326 323 325 325 326% 328 334 326 332% 328 329 General Electric........... ; 9,250 276% Jan 15 334 Apr 9 183% Jan 289% Dec
21% 21% 22 22% *21% 22 21% 21% 21% 21% 21% 21% International Paper..... 2,070 19 Jan 14 23% Mar20 18% May 28 Mar
*75 75% *m74% 75% 74% T74% T74% T75% 74% 74% *74 75 Do prefone. 900 74 Mar26 77% Jan 7 69 Jan 81%Sep
*97% 98 97% 97% 97% 99% 99% 101 101% 103% 103% 106% International Power...... 18,040 86 Feb 7 106% Aprll 54% Jan 100% May
11% 12 10% 11% 10 12%  12% 14% 14 14% 14% 14% International Silver. 22,059 6% Jan 27 14% Apr10 5% Feb 11 Jan
*49 51 $48 48 *48 52 51 51 51 52 *48 52 Do pref.n, 310 45 Jan 14 52 Aprl0 33 Apr 51 Dec
*53 55 54% 54% *53 55 54 54% *53% 54% 54% 54% InternatT Steam Pump. 700 47 Jan 2 57% MarlO 24% Jan 49 Nov
*88 93 90 91 *90 93 *90 93 "90 93 *91% 93 Do pref.. * 1,100 87% Jan 13 94 Mar21 74 Jan 89 Oct
vi4 16 216~ 167 *14 16 *14 16 -14 16 *14 16 Manhattan Beach........ 60 12 Jan 24 17% Marl1l 8 Oct 22 Apr
51 51% 51 52 51% 51% 51% 51% 50% 51% 50% 50% V Tational Biscuit.......... 3,900 43% Jan 14 53% Mar20 37 Jan 46 May
*108 109 *108%109 108% 108% *108% 109 108 108% 107 107 1~ Do refo 1,120 104% Jan 3 109% Apr 4 92 Jan 103% Nov
18% 18% *18% 19% *18% 19% 18% 18% 18 18% 18 18 National Lead.... 1,900 15% Jan 18 20% Marl7 15 Mar 25%J’ne
*85 86 "85 86% "85 86% 86% 86% *84% 86% *84 86% Do prefos 400 78% Jan 16 86% Marl7 74% Dec 93%J’ne
*153  156% 154% 154% -153 158 156% 161 157 158 156% 156 % New York Air Brake 3,800 148 Marl7 162%Jan 3 133 J’ly 175 Apr
25% 26 26 27 28 28 25 25 27 27 New York Dock .. 1,010 12 Feb 7 28 Apr 4 13 Dec ]5 Dec
52 54 54 54 52 52 52 52 Do pref...... '930 39% Feb21 56% Apr 3 45 Dee 47% Dec
125% 125% 123 125 12372125~ 125% 129% 124% 128 124%128% North American Co., new 20,800 88 Jan 28 129% Apr 9 73% Feb 109 J’ne
42% 43% 42 42 42% 42% 42 43 42 42% Oacific Mail.......... 2,500 42 Apr 3 49% MarlO 30% May 49% Nov
103 103% 102 103% 102~ 10:8 102% 102% 101%103% 101% 102% x eop. Gas-L.& C. (Chic.) 14,900 98% Jan 15 106 Jan 4 95% Jan 120%J’ne
41% 41% 41% 42 41% 42 41% 41% 41 41% 41 41% Pressed Steel Car 2,525 39 Jan 14 42% Jan 3 30 Mar 52 Jan
84% 84% *84% 84% 84% 84% 84% 84% 84 84% *83% 84% Do pref....... 1,600 82% Feb 4 86%Jan 2 72% Mar 89 Apr
*234 239 *235 239 *235 239 239 239 *235 240 238% 238% Pullman Company 250 215 Jan 13 240 Mar 6 195% Jan 225 Oct
4% 4% 4% 4% *3% 4 *3% 4 Quicksilver Mining... 300 3% Apr 1 4% Mar 8 1% Apr 5% May
*10 11% *10 11% *10 11% *9 11 Do pref...... 10 “Mar 3 11% MarlO 7 Mar 12% May
27% 29 25 28 24% 25 25% 25% 25 25 24% 25 T>ailway Steel Spring... 6,200 24% Aprll 29 Apr 5
87 ' 88 84% 88 84 85 85% 86 JASDo pref.... %042 80 Apr 1 88 Apr 5
18  18% 17% 18 17% 17%  17% 17% 17% 17% 17% 17% Republic Iron & Steel... 6,550 15% Jan 2 18% MarlO 11% Sep 24 J’'ne
$74% T74% 73% 74 73% 74 73% 73% 3 73% 72% 73 Do pref.iininne 3,320 68 Tan 16 75 Marl3 55% Jan 82 Apr
21 21 20% 20% 21 22% 21% 23% 22% 24% 23% 24 Rubber GoodsM fg 17% Feb28 24% Aprl0 18 Dec 38% May
*70 73 69% 70 1% 72% 2% 73% 72 74 73 73 Do prefo.. 66 Feb 1l 74% Mar22 65 Dec 90 May
*33 34 *33 34 *33 34 33 33 *33 34 -33 34 loss-Shelfield St. & Iron 200 29% Jan 3 34%Marlg 19% Feb 41% Apr
*82% 83% *82 83 *83 84 *82 83 *82% 84 81% 81% Do prefoinn, 100 81% AprJl 84% Mar 7 65%Jan 86% Apr
*6 6% 6% 6% 6% 6% 6% 6% 6% 6% *6% 6% Standard Rope & Twine.. 1650 4 Jan 10 7% Marl4 3% Mar 8% J’ne
69% 70% 69 70 68% 69% 69 69% 67% 69% 67% 69 Tenn. Coal, Iron & RR... 18,290 61% Jan 14 72% Mar2l 49% Mar 76%J’ne
*40 41% *40 41% '40<2 41*2 41% 41% *.... 41% 40 40 Texas Pacific Land Trust 300 35 Jan 15 44% Feb 18 19 Jan 42 Apr
18 18 17% 18% 17 17% 16 16% 16 17 16% 16% T Tnion Bag & Paper........ 3,620 13 Feb 1 18% Apr 3 12 Apr 19%J’ne
84 85 84 84% 84 84% 83% 84% $81 81 *80 84 V) Do prefo. 8,150 72 Jan 16 85 Apr 5 65 Apr 75% Dec
117 120 119%124% $119% 123 $122 122 *117 122 *115 120 United States Express... 3,248 97 Jan 2 124% Feb 7 $53 Jan 100 Apr
13 13% 12% 13% 12% 13 12% 13% 12% 13 12% 13 United States Leather___ 23,570 11% Feb 20 14% Apr 3 7% May 16% May
85% 85% 83% 84% 83% 84% 84% 84% 83% 84 83% 84% Do prefo i, 6,675 79% Jan 21 86%,§\Aj)r 2 69% May 83% Aug
39% 39% *39% 42 40% 40% 40 40 40 40 U. S. Reduc. & Refining.. 500 38% Feb 5 44% Mar 8
64 64 ' 63% 63% *63 65 64 65 04% 64% 64 64 Do pref.. 1,000 63 %Apr 4 68% Mar 6
*16% 17% 16% 17 17 17% 17 17% 16% 17% 17 17 United States Rubber__ 4,375 14 Jan 2 18% Mar24 12% Oct 34 Jan
59 59 59% 59% 60% 61 58% 60% 60 60 Do prefoiiin, 1,520 50% Jan 14 64 Mar24 47 Oct 85 Jan
42 42% 41% 42% 41% 42 41% 42 41% 42 41 41% United States Steel.... 83;299 41 April 46% Jan 7 24 May 55 Apr
94% 94%  93% 94% 93% 94 94 94% 93% 94 93  93% DO pref... 48,612 92%Jan 27 97%Jan 7 69 May 101% Apr
69 69% 68% 69% 69 09% 69% 70 69% 69% 69% 70 Virginia-Carolina Chem.. 7,970 60 Jan 18 70% Marl3 51 J’ly 72 Mar
131 131 130% 180% 131 131 *129% 131 130 130 130 130 0 prefo 1,030 120% Jan 17 133% Apr 3 116 ‘Apr 125 Aug
$200 202% 202% 202% *200 205 $202 202% -200 205 203% $209 VATeUs, Fargo <kt Co........ 587 $185 Jan 24 $209 April $130 Jan 199% Dec
90% 90% 90 90% 90 90 90 90% 90% 90% 90 90% WV estTi Union Tele’gph 4,715 89% Mar25 93 Jan 3 81 Jan 100% May
195 198 1 198 205 203%217% 217 230% 217 228% 220%223 West'gh’seEltfeMI’gassen 40,124 169% Jan 15 230% Apr 9 145 Nov 180 Dec
200 20J 201 205 | 205 220 222 234 230 230 226% 226% Do 1stpref..... 3,165 180 Jan $ 234 Apr 9 157 Nov 187 Doo
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Banks 1 Bunks Bid Ask Banks Bid A8k Trust Co’s Bid Ask Trust Co'n Bid As/c Trust Co’s
NEW YORK . BROOKLYN BROOKLYN CTRtyE&Tr 540 560 MortonTTust 11050 -
CITY Lid Ask  pgrooklynil -- 120 17th Wardl). 130 Central Tr’st 1025% t NYLife& Tr \1301 BROOKLYN ~ Bid  Ask
Varick1..... 200  e-mm- 18th Wardll .. 75 Sprague 200 City Trust... 400 415 N Y Sec tTr 1375 1400 Brooklyn Tr 450
Wa «ihjnt/Vid 200 5th Avenucli 105 26th Ward!" 140 Colonial....... 375 North Amer. 1200 Flatbush___ 170
*Wa d». fUbts* 200 First....... 300 Union1].... 140 160 Continental. 01 Real Est Tr’t 400 Franklin 315 330
VI< A Hidell.. 550 Kings Co’ J30 W allaboutll . 105 Farm Lo&Tr 1490 1520 StandardTr’t 400 " Namilton__ 311
Wemurn.. 600 620 ,Matufactra’ 300 Fifth Ave Tr 050 080 Tr (Joof Am. 1265 265% KingsCo__ 430 --mmn
Y 0l kviide* .. 240 IMnohaniCHIj 2 19 % Guaranty Tr 750 775 TrCo of Rpbe 185 195 LledL&Tr. 290 ......
kl/lorohant . i%% Trust Cos. I\}jlnlcrl]( '{tb’k’r 750 Union T;ust 1390 1410 Man afact’rs. 340 556"
assau......... . annafttan .. 515 U S MtgcfcTr 470 N assau
HR>0KIYN INat Kty.. 290 N. Y. CITY Mercantile .. 1100 Unit Sgt]atus . 1720 People’s ...... 350 ......
Bed ford'l .... 225 INorth Hidcli. 180 Alimitle Tr.. 283 Merchants’.. 400 Van N’'denTr 225 235 Williamsb’g. 215 220
hro.dwayV. 1250 FeopJo’s* .... 206 Bowl’gf Ireci1 203 210  Motro politan 525 Washington. 415 430
- Bid and a.gked price-- no saleson U,is day. ¢ Uess than 100 shares. t Mx rights, d Beginning Manjh 15 quoted per cent, instead of dollars pur share,

1Hale at Htook /Oxoha 1go or at auction thi\ week

aTrust Oo. certificates*

If Hanks markoil with a paragraph f|J) are State banks.



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly

OCCUPYING FOUR PA<

BONOsi Juries Week's 271 A'anye BONUS Price Week's I Panye
N. Y. STOCK EXCHANGE Friday Panye or S'o|] ‘Since N. Y. STOCK EXCHANGE Frida Panye or |2 Since
WHRIJUK ENDLNU APRIL 11 April 11 Last Sale January 1 WfcEK K.NDINU APHIL 11 April 11 Last sale January 1
o bid Ask!Low High ™I Low High Central of NJ—(Continuedt bid Ask Low Uiyb Mo Low High
U= S. tdoveniuieui Am Dock A Imp gu 5s..1921 J-J 1144 111 Feb ’02 1184 112
consul registered.dl330 Q 109 10941094 1094 01(1094109 4 Le A Hud R gen gu gos 1920 J-J ,
28 consol coupon.#ii930i Q 100 110 1094 1094 61110841094 Leh A Wilks L Coal 5s.. 1912 M N 104 107 106 Mar’0J 106 106
2a consol ici{f small .d 19301 Q Con ext guar 44s__ //1910 M 1034164 1034 10,>4 102 105
2a Consul coup amall.d.1930 Q N Y A Long Rrgen g4s 1941 S
3» registered............ fil'd18| Q I0h4 1094 1074 Oct '01 Jeut Pacific See Ho Paciffc Co
3Scoupon.....cce.... AlUITb Q 1094 110 109% Apr 02 1084 1i6  Charles A Sav 1stg 7s__ 1936 J 125 ...
d* rog small bonds.. ATOIhi Q Ches A Ohio g 6sser ATIt190b O 112 1134 11, Mai"02 1134 115
3boou aiuitU buiuU../iHIlb| " 1094 110 109 Mar02 1084 109** GolilOS...coievecieieeee, ul9 11 O 113 1164 Il- Mar'02 1164 117
U 8 4b reflaterail............ ft 1907 JQ 111 1114 1114 Mar’02 1114113 1st consol g 5S.niiicncnnnns 1939 N 1224123*, 234 , 1234 12 1204 123%
4d Coupon ......ccccceeenee /t1907' Q 111 112 1114 1114 18 111 113 Registered........... ...1939 N 21 J’ue’Ol
4aregistered......... -1925 8 139 1394 1394 Feb »2 139 1394  General gold 44«.............1992 8 1084 Sale US% 1084 34 1064 no 4
48 coupon. 1394 1394 1394 Apr’'02 13941394 Registered ..., 1992 8 03 Aprol
U 8 6d COglott | Q 107 107 H 106 4 Mar’02 1064 106 4 Craig Valley 1stg5s__ 1940 ] J 106 ... 03 Nov’00
U8 coupon. Q 107 107 4 1064 Feb’02 1064 1064 It A'A Div 1stcon g4s..1989 J ... 106 . 2 104 1054
) 2d consol g45S..ne, 1989 J-J 984 101 014 Dec'01 .!
Foreign Government Warm Spr Val 1st g 0s.. 1941 MS 104 ... 101 4 Apr 99
Frankfort-on-Main 34s aor 1.. M-8 94 954 Feb’02 944 954 Greenbrier Hy Istgugls '40 MN ]
1kest are price s on Lite Oatris of four marks to o ne do Liar. Clue A Alt ItR s fund 6s.. 1903 M-N 104 4 1014 Mai 02 103*., 1044
U S of Mexico atg 5bof 1899 Q-) 98 Apr02 96 98 4 Refunding g 3S...cccveennnne 1949 VO 854 86 Bol 86 24 854 88
. T kese are pr ices on the basis Of $5fI>£. Miss Riv B 1stst g 6a.. 1912 AO
Snub {Securities Pailway 1st lien 34s.. 1950 J J e, 847~ 84% 84% 34 84 814
Alabama clash A 4 to 5..,.1001i J-J 107 1084 107 Jan’02 106 107 Itegistered.....cooeevievnnenn. 1950 J-J 83% Miu”01 83 %H 88%
C1ass i BS v 1906 J -J 1094 Oct "00 Chic Bur A Q consol 7s...1903 J-J 106% Sale 054 1054 40 104 % 105%
Clash O 4. 1006 J-J i024 1024 Mar’02 10241024 Cliic A lowa Div 5s F-A 1044 Apr’cf
Currency [unding 4s__ 1920 J-J 111 Mar’02 111 111 Denver DiV S FA nil*; 102 ' 1014 Mar'01 1004 1034
lust of Columbia 3'65s___ 1021 FA 1254 126 Oct’01 Illinois Div 34a.... J-J 103 Sale 103 103 '*4 102 1034
Louisiana new consol 4s..1014 J-J 1054 1064 Jan ’02 1064 1064 Registered......cecene. J-J
Small.ieeee 1094 Feb’99 lowa Div sink fund os.. 1919 AO 1144 ... 1144 Apr’cr 1144 n6*4
Missouri funding....1894-1995 J-J Sinking fund 4s............. 1919 AO 1044 ... 106 Feb’02 106 106
North Carolina consul 4s. 1910 J-J 1054 104 4 Jan 02 104 104*< Nebraska Extension 4s.1927. M-N 1114112 4 1114 1114 12 111 111K
B i e 1919 AC 1324 1364 J’ly ’01 Registered ... 1927 M-N 1094 Aug’0l
So Carolina 4 4s 20-40........ 1936 J-J 120 Mar’oo . Southwestern Div4s__1921 \1-S 100 100 Mar’02 994 160
Teiin new’settlement 6s.. 1913 J-J 954 954 M ar’02 8?4 88°| Joint bonds See Great North
Smalle . J-J  *94 95 Feb’02 Debenture 5S..oeceeeeennn. 1913 M-N 1094 ... . 1094 Apr’02 109 no
Virginia fund debt2-6s...1091 J-J *96 97 974 Mar’02 97 994  Han A StJosconsol 65..191 1M-S  1194... 1194 Apri02 119 122
Registered ... J-J Chic A E ill 1sts 1cur 0s.1907 J-D 1124 ... 1124 Mar’02 112 b 1124
6« deterred Brow n Bros cits. 84 Feb’02 9 1stconsol g 6S....ccernnee 1934 AO 139 Sale 139 139 1384139
. General consol 1st5s__ 1937 M-N 126 ... . 46 126 1224 126
, Railroad Registered ..o 1987 M-N 1244 Mar’02 1244 1244
laivatua Cent See So Hy Chic’A Ind C Ry let 55.1936 J-J 124%4.... 1224 Dec’Ol
laba Midi See Sav Fla e W Chicago A Erie See Erie
Albany A Susij see I>el A Hud Chic In A Louisv ref 68...1947 J-J 130 1294 1304 126 1304
Allegheny Malley See Penn KK Refunding gold 5s............ 1947 J-J 113 1154 Mar’02 113 1154
Alleg € West  See Lull KA F Louisv N A"A Ch 1st68.1910 J-J 1144 1144 1144 20 113% 1144
Am Docket lui NeeCenlof N J Cine Mil A St Paul con 75 1905 J-J 196 Apr02 1824196
Ann Arbor 1st g 4b........ /1990 Q-JI 994 Sale 99 100 29 95% 100 Terminal gold 5s.............. 1914 J-J 114 115 Mar’0O 112 115
Atch T A S Fegen g4b...1995 A-O 1034 Sale 1034 104 393 1034 1054  General g 4s series A..cl1989 J-J 1164117 1164 64 1104 1164
Registered. ... 1995 A-O 1034 Apr02 103 105 4 Registered ..o el9 1054 Fel)’98 _ :
Adjustment g 4b.......... A1995 Nov 94% 94% 94% 944 "44 92 954 Generalg 34s series B.el989 1044 Jan 02 ib'44 i04%
Regibiered................ hi995 Nov 934 Mar’02 934 94% Registered.....n. e1989 j -j
Siam peel...ccooeovecennnne hi995 Nov *949%’[Il." 94% 944 "9 92 954 ChicA LSul)ivg5s 1921 j -j 1204 ... 1204 Mar’02 12041204
Clue A St Louis 1st 6b.. 1915 M-S *114%.......... Cliic A Mo Riv Div 55...1926 j -j 123*4..... 1244 Apr’02 118% 124 %
Atl Knox A Nor 1st g5s..1946 J-D 114 ... 1084 Dec’Ol Chic A Fac Div 6s............ 1910 j-j 1164 118H 118 Mar’02 1144118
Atlanta A Danv See South Ry Chic A F W 1stg5s.....1921 j-j 1214122 1214 1214 10} 116% 1214
Atlanla A Vailk See SotU-Ji Ry Dak A Gt SO § 0S...ccoo. 1916 j-j 116 1174 115 Feb’02 1124 115
Austin A N W See Sou Pacific Far A Sou aseu g 6s........ 1924 j-j 1364 1374 3’1y ’99
at Creek A 'S See Midi Cent Hast A D Div 1st7s........ 1910 j-j 124 1244 124 Apr02 1224124
ait A Ohio priorlg 34s.1925 J-J 96 964 95% 964 45 944 964 R =TT 10 j-j 110 . 1084 Jan '02 10841684
Registered ..o h!925 2-3 964 Feb’02 964 964 | ADExten ISt7S....... 1908 j -j 1824 Jan 02 1824182 4
i -O  102% Sale" 102% 1024 40 102% 1044 Lacrosse A D 1st os__ 1919 j -j 1184 _ 119 Mai”02 119 119
Registered...cccoennene. h1948 I(\%-J 1024 Feb’02 | 102 1034 Mineral PointDiv 5s___1910 j -j 110 1094 Feb ’02 1094169%
Conv deb 4s. 1911 M-S 1684 Sale 107 109 100 104 109 So Minn Div 1st6s......... 1910 j-j 117 1174 1174 1174 114 1174
M-N  92% 93 924 93 21 904 934 Southwest Div 1st6s__ 1909 j-j 1154 _ 115 Mar02 1134115
Re Q-F Wis A Minn Divgos___1921 j-] 1204.— 1184 Mar’02 11641184
PLEA W VaSysrel 451941 M-N 100% Sale 100% 1004 102 100% 101 Mil A No 1stM L 6s....1910 J-D 117%.... 117 Mai”02 115 117
J-J 91 Sale 91 914 76 90% 914 1stconsol 6S...ivnnnee 1913 J-D 1224124 122 Mar’02 1264122
. ('I__J-J 90 *0J’ne’01 Chicago A Northwestern
Monun Riv 1stgu g 5s..1 -A 111 ~May’00 Consolidated 7s 13G% 138 Mar’02 138 141
Ceil Ohio R 1stcg44s..1930 M-S 109 112 Nov’01 Gold 7S, N 104 1044 16441 1034164 %
Beecli Creek see Y CAH Registered J-D 104 Apr’02 103% 164
Bellev A Car See Illinois Cen Extension 4s......... 1886-1926 F-A 107 109 109 Dec’Ol
Bklyn A Montauk See Long Registered............ 1886-1926 F-A 106 107 Mar’Q0
Bruns A West See Sav FIA V General gold 34s............... 1987 M-N 111 Oct ’01
Buffalo N Y A Erie See Erie Registered......ccco.c..... »1987 Q-F 103 Nov’98
Buffalo RA P gen g 5s5...193" M-S 117 119 118 118 31174H94  Sinking fund 6s...1879-1929 AO 1134 118 Mar’02 115 118
A-O 102v, ... Registered.......... 1879-1929 A-O 111 Oct 00 ) B
J-J 103 Apr97 Sinking fund os...1879-1929 A-O 108 no no io84iio™>
F-A 1004 Sale 1304 1304 10 128 1.304 Registered............ 1879-1929 A-O 107% May’01
Consol 1st g 6s... J-D 129 1294 129 Mar’02 — 12741294  Debenture 0S...oe. 1909 M-N i03” 110 1094 Mar’02 1084 109 4
Buffalo A Southwest Registered......cccvvvnnne 1909 M-N 108 Oct 01
A-O 100 Nov’99 Debenture 5S..ienne. 1921 A-O *1144 ... 1174 Mar’02 115 1174
] A-O Registered.....c.cccvevrnennnn. 1921 A-O 1144... 114 Oct 01 .
1st refundin'  4s... <11951 J-J 100 101 101 Nov’01 Sinking fund deb 5s........ 1933 M-N 122 124 1224 123 20 121423
J-D 106 ... 105% A pr’02 «+*A10441054 Registered . 1933 M-N 123 May’01
A-O 123%..... 1264 Mar’02 124% 1264 Des Mo A Minn 1st7s..1907 F-A
A-O 124% Feb 02 ___ 124% 1244 Milw A Madison 1st6s..1905 M-S 1064 ... 113 Jan’01
ClUFAN W 1stguos.1921 A-O 117 ... 118 Jan ’02 118 118 North Illinois 1st5s__ 1910 M-S 109 ... 1094 M ar’02 10941694
J-D OttC F A StPaul 1st5s 1909 M-S 103*8.......... 1104 Aug’'0l
C2d ,\JAJS 1064 Sale 1064 106% 8 1054107 WilnonSaAStPetZd 7%..1907 MN 1194... 1194 Apr’oz2 1 %%97‘?1131792
(o T . - 109 Sale 1094 11 Mil L S A West 1st s 1921 M- 166*8.......... 136% 1374
M-S %8784 Aug’01 1074111 Ext A Imp sfund 8 55 1929 F-A 1254 ... 1254 Mar’02 125% 128 4
Carb A Shawn See ill Cent Ashland Div 1stg 6s..1925 M-S 139 ... 1424 Feb’02 14241424
Carolina Cent &ee Seab A Roa Midi Div 1stg 6s.......... 1924 J-J 1394.. 1394 dan '02 13941394
Carthage A Ad SeeN YCA . Convertible deb os__ 1907 F-A 107 4 Feb’01
CeilRla FAN SeeBURA INCOMES. ..o 1911 M-N <1104 113 Apr0l
Cen Branch U P Istg4s...19~) J-D 934 954 93 Mar’02 93 94 Chic Rock Isl A Pac 6s...1917 J-J 131% 131% Apr’e2 128 1314
Cen Branch Ry See Mo Pac Registered....c.coevnnnnnn 1917 J 131 Mai”02 5 1294 131
Central Ohio Si General gold 4s J-J 113 Sale 112% 113 182 1054113
M-N 10841094 10S4 Apr’02 10641094 Registered.......ocoeunae, J-J 1114 112 10 109 112
F-A 120 ...... 121 Mar’02 11941214 DesM A Ft D 1st4s__ 1905 J-J 08% 99% Feb ’01
F-A 1St245S e, 1905 J-J 90 86%Aug’00
M-N 113 Sale 1104 113 260 1064113 Extension 4sS........... 1905 J-J 98 97 Dec’00
Re; M-N 1054 Sep 01 Keok A Des M 1st5s__ 1923 A-O *109 1104 Apr’02 10941104
Oct 884 Sale 794 884 1019 76 884 ChicAStL SeeAtchT A SaFe
3d pref Oct 42 Sale 34 42% 3000 324 42% gnlc gt L AN O See 11Cent
pref income Oe*1 29 Sale 194 1035 184 294 ic St L A Pitts See Penn Co
J-D e, 93% Fe|§9042 914 93% ChicStP M A Ocon 6s5...1930 J-D 141 ... 141 141 1394141
J-J 95 Dec’99 CliStP A Minn Istg6s 1918 M-N 141 ... 141% Mar’02 140 141%
J-J 102 J’ne’99 Nor Wisconsin 1st6s...1930 J-.) *1384 ... 140 Mai”01
Mobile Div J-J 1124 106 Jan ’02 106 106 StP A SCity 1stg 6s...1919 A-O 1274 ... 128 128 0 127% 130%
M-N 104 ... 103% Jan 02 1034103% Chicago Ter Trans g 4s...1947 ] 904 Sale 884 904 359 86 90%
J-J  140% Sale 139% 140% 65 132 140% ChicA Westlnd %en g 6591932 Q-M 116 ... 1194 Nov’ol|....
Q-J 138 138 1131 1384 Chic AWestMich Ry5s..1921 J D 1084........ 100 Oct *99
MISCELLANEOUS BONUS—Continued on Next Page.
Street Railway {Street Railway
Brooklyn Rap Tr g 5s........ 1945 A-O 107 1074 1074 Apr’02 107 1104 Met St Ry—(Continued)
Atl Av Bklyn imp g 55..1934 J-J 110 Jan’99 Col<fcOthAvistgu g 0s.1993 M-S 1214 ... 1214 Aprio2 12141244
BkCity 1stcon 55.1916, 1941 J-J 1124 mm 1124 Mar’02 il2 4il2 4 lex AY dcP F 1stgu g55s1993 M S 120 ... 1204 1204 1204 124
Bk QCotfeScongug o0s.1941 M-N 104 ... 104 104 14 100 105 Third Ave RR congu 452000 J-J 100% Sale 1004 101 284 004 101%
Bklyn Un El 1stg 4-55.1950 F-A 101% Sale 101 1014 33 10041624  Third Ave Ry 1stg5s..193/ )-J 121 125 125 Apri02 123 126
Kings Co EIl 1stg 4s....1949 F-A 92 9%Sale 92 929% 51 90 93 Met W S EIl (Chic) 1st g 4s. 1938 F-A 101  Mai”02 :;;; 101 103
Nassau Elec gu g 4s__ 1951 J-J cecccomecece Mil El Ry & L 30-yr.g5s5.1926 F-A 106 Oct '00
City & SRy Balt 1st g 55.1922 J-D eecoce o*eeee Minn St Ry 1stcon g 6s..1919 J-J jo*>4 IHIIl 110 Apr’Ol
Conn Ry L Isttferel'gd 45’51 J-J eecece pymmmt "98......... 98" "3 98 **gg** StPaul City Cab cong 5s.1937 J-J 1124 ... 1114 Nov’0l
Den Con Tr Co 1st g 65...1933 A-O  eeeees sesee* 95 J'ne’00 Guaranteed gold 5s.......... 1937 j j «&880
Den Tram Co con g 6s..1910 J-J Union EI (Chic) latg 6s..1915 A O fob 4 fvo bb
Met Ry Co 1stgu g 6s5..1911 J-J W Ohio St 40-yr 1stcur 5s.1928 M-N
Det Cit StRy 1stcon g 65.1905 J-J eeecee coem«e 103 NoOV'01 40-year consol gold 0s...1936 M N ...... 09 Deo ‘07
Gr Rapids Ry 1stg5s...al91G J-D . . .
Louis Ry Colstcon gos..1930 J-J 109 Mar’o8 (ins and Electric Light
M arket St C Ry 1st g 6s..1913 J-J Atlanta G L Co 1stg 6s... 1947 J-D
Met St Ry gen'col trg 6s.1997 F-A 120 1204 120 Apr’02 119 22~ Bos U Gas tr otfsaig6s.1939 J J 01% Oct ‘OS
BwayJfe 7tli Av Istog6s 1943 J-D ... 122 1194 Apr*02 «A+ 11841194 Bklyn U Gas Istcon g5s.1913 ALN lib*; 1204 1104 Apv'O' ..., ftU 04

*No prloe Friday; latest price this week, a DuoJan d Duo Apr 0 Duo May vy I>uoJ’ne a Duo J’ly Duo Aug p Duo Nov ,‘Duo Doc $\>ptlou sM*
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BONDS

N. V. STOCK EXCHANGE
WDKK KMIINd APHIL 11

ClioimOk A G gen g 55...01919 .

Cm 11 A D consolsf7s...1905
2d gold 1Hi#......... LIRS 1937

Cut 1) A J 1st gu g 58...71941 N

CI1StL<4C SeeCCOA StL
Cins AC SeeCCCStL

Clearlleld A Mali SM PRAP
Cleveland Cm Chic A St Louis

General g 4« e 1993 j

Calro Div 1stgold 4s_ 1939

Cin W A M Div 1st g48.1991 .i-]

St L Div 1stcol tr g4s..1990

Registered.....cooeninnen. 1990
Spr A Col Div 1st g 4s..1940
W W Val Div 1stg4s...1940

C1StL A C consol 6s5..1920
1 d
Cm S A Clcon 1stg5s..1928
CCCA lconsol7s.... 1914
Consol sink fund 7s___ 1914
General consolgold Os. 1934
Registered....cccoceoveene. 1934
Ind BLA W 1st pref 4s5.1940
OIndAW 1stpfbs...<21938
Peo A East 1st con 45s... 1940

0
Income 4S..oocceevcieennnn. 1990
or A Wh con 1st g 58.1933
mClev A Marietta 6%ePeiin Rli
Clev A Mahon Val gos... 1938
Registered....ccoooveennnnee 1938
Clev A Pitts See Penn Co
Col Midland 1st g 3-4s___ 1947
1st gold 4S..iiiiiii 1947
Colorado A Sou 1stg4s...1929
Coluni A Greenv Su So Ry
Col A Hock Val See Hock Val
Col Conn A Term <SeeN AW
Conn A Pas Rivs 1st g 4s.1943
ak A Gt So SeeCM A StP
alias A Waco SeeM KA T
Del Lack A Western 7s...1907
Morris A Essex 1st7s...1914

1st consol guar 7s........ 1915
Registered....ccoeennee 1915

N Y Lack A W 1st6s...1921
Construction 5s............ 1923

Term A improve4s 1923
V\}/r Bing A N Y 1st7s..1906
arren 1st refgug3*2S.2000
Del A Hud 1st Pa Div 75.1917
Registered....cccocevvvenan. 1917
Alb A Sus 1stcongu 7s.1906
Registered......cccevnee. 1906

Guar gold 6s.

Registered
Bens A Saratoga 1st7s.1921
Registered.....coceeiinne, 1921

Dei Riv RR Bridge See Pa RR
Denv A R Gr 1stcon g4s.1936
Consol gold 4 Has.............. 1936
Improvement gold 5s...1928
Rio Gr So gu See Rio Gr So
Den A S West gen s fg 5s 1929
Des MoiA FtD SeeCRAIP
DesM A Minn SeeChA X W
Des MoiUn Ry 1st g 5s..1917
DetM A Tol See LSA M So

Det A Mack 1st lien g 4s.1995
Gold 4., 1995
DetM AM Idgr incomes.. 1911

Det Sou Istg 4S..covnne. 1951
Obio Sou Div 1st g 4s...1941
Dul A Iron Range 1st5s. 1937
Reglstered 37
20 BS.ciiieee e 19L6
DuISo ShoreAAtI .1937
?ast of Minn See tP MA M
|JastTen Va A Ga See SoRy

Elgin Jol A East 1st g 55.1941
Elm Cort A Xo SeeLehAXY
Erie 1stextgold 4s 1947
2d ext gold 5s............. 1919
3d extgold 4 Has...... 1923
4th ext gold 5s....... 1920
5tli ext gold 4s........... 1928
1st consol gold 78 1920
1stconsol g fund 7s......... 1920
Erie 1stcon g 4s prior..1996

Registered......coeovennnnne 1996
1st consol gen lien g 4s..1996

Registered.............
Penn colltr g 4s
Buff X Y 6¢c Erie 1st 7s..1916
Buff A S W gold 6s.......... 1908

Small i, 1908
Cliic A Erie 1stgold 5s..1982
Jeff RR 1stgu g 5s__ al909
Long Dock consol g 6s..1935
Coal A RR 1stcur gu 6s.1922
Dock A Imp 1stcur 6s..1913
N Y A Green L gu g 5s.1946

MidRR of N J Istg 65.1910
N Y Sus AW 1stref5s.1937

General gold 5s............. 1940
Terminal 1stgold 5s...1943
Regis 85,000 each...1943
Wilk A Ea 1stgu gos. 1942
Erie A Pitts See Penn Co
Evansville A Terre Haute
1st consol 6S...cccveeeenenee. 19
1stgeneral gold 5s
Mt Vernon 1stgold 6s..1923
Bull Co Branch 1st g 5s.1930
Ev A Ind 1stcoij gu g 6s.. 1926
IAargo A So See Ch' M AStP
X lintA Pere M See Per© Mar

Gan and Electric Light
CtiGIjA OCo SeePGACCo
Columbus Gas 1stg 5ft_ 1932
Conn Ry A L See Street Ity
Con Gas Co SeeP G & C Co
Detroit City Gas g 0s......... 1923
Det Gas go con 1st g 5s...1918
dEIM1Bkn See KGOE LA I
d III_I SeeN YGA KLHa 1
?\ A Finl See P G 6¢c (J Co
as A Elec Berg Coc os.1949
r LC

as Co Jstg Oft
ings Co EI L A P g 5ft...

AmMmMm
m

1
G LL '/Jstcon gos..1932
G
éA G 1 191
ap 0 1stg 0
(Mo G
0

xxOO

LaoOaft h of St J,

No price Friday; latest hid and anked title week,

January J

y
110L Fol) 02
UP- Duo’0l
113  Oct *00
114 » Jan '02

101 L Mar’02 101 *2 101 *2

LOO Pne :OI
105*8 M ar’02

134 *8Jail 02
135*2Dec’01
ro4LNov\Wi
171151*2 A p7r§02 1?[4*%1142*2
127HaJan '02

117*4 M ar’02
138 Apr’02
139*4 A pr’02

136*8 M ar’02
11658 M ar’02
104 Mar’02
117*8 M ar’02

117*8 120*8
137*8 139*4

133Ha 136*8
116*8 116”8
103*2105*2
116*4 117*8

22
Zwn

117*2118*2
138*4 . ...

[ Sy S N
oo

ZZ>>>>ZIITHIT

>5=>L00

1.47%2Dec’01
149 A-ug'0l
115*4 Feb 02

115*4 115*4

108*4 108*4
111*8111*8
151%2151*2

111*8 Feb’02
151 HaA pr’02

ZZ0000W0LW

110*2 M ar’02

[T
Z

—“~00wnU0oU0U

114 Feb’02

2

115 Feb’02

115Ha Jan ’02 115*2 115*2

hhz

> £

114*4 116%4
120 . 121*4 Jan 02
109*4 Jan '02
138Ha 138*12 138 *2A pr '02

[
|vJ@)

10858 109*4

I
hon

CooTmeaa
ZewUOpoaaa

125 *2Mar’02
103*4 A pr’02

123*2 125*2

L]
o

z<z0

118*2 Aug’0l

o

><_.

>

TTTNePICIPPZ
Oz=z

(-]

114 HhFeb’02 112*2114*2

123*8Jan "02 123*8123*8

114 Aug’01

8 92*2 97*2

118*2 Oct ’01

61 *20ct 01
107*4 Dec’00

109*2 14 107*2110

e Due May k Due J’ly

Hottd Eecord—Continued—Page 2

BONDS

N. V.STOCK EXOH ANO t
WCICK TCNOINO AFill1j 11

1102 Fla Cun A Pen Istg 5s. 1918

1st land gr ext gold 5m.. 1930
Consol gold 5m....ee.e. 1913
Fort St lj D <o 1M g 4 Has. 1911
Ft WA Den C lhlgOn. . 1921
Ft WA Riodr 1stg 34s 1928
/ 1nl liar A HA See So Par, Co
" Xal JI A 11 of 1882 1st 55.1913
Ga A Ala Ity 1stcon 5s5..01945
Ga Cur A No 1stgu g 5s 1929
Geor%/la Paciffc See So Ry
Gila VGA Nor See So Par <Jo
(Joiiv A Oswogat See N Y Cent
Grand Hap A Ind AW'Prnn RR
Cray’s Pt Term SeeStL S W
Gt Nor- -C BA Qcoll t.r4s 1921
Greenbrier Ry See dies A O
an A StJo SeeCBA Q
ousatonic SeeN YN HA H
Hock Val Istconsol g4Has. 1999
Registered ..., 1999
ColAH ViMextgd4s..1948
Tloust E A W Tex See So Pac
1-loiist A Tex Cen See SoPac Co
Illinois Central 1st g4s..1951

Registered. 1951
1st gold 3 HB............ 1951
Registered............. 1951
1st gold 3ssterling. 1951
Registered............ 1951
Coll Trust gold 4s.. 1952
Registered.....ccccvennnnee 1952
LN OA Tex gold 4s.... 1953
Registered...cocoeevnenn 1953

Cairo Bridge gold 4s__ 1950
Louisville Div gold 3Has.1953
Registered..............
Midland Divreg 5s
St Louis Div gold 3s___ 1951
Registered....cccceceevrenn. 19
Gold 3*2S............
Registered 195
Spring Div 1st g 3HaS.. 1951
W estern Lines 1stg 4s..1951
Registered.....c.cooveenennne 1951
Bellev A Car 1st 6s........ 1923
Carb A Shaw 1stg 4s...1932
Chic St LA N O g 5s5...1951
Registered....ccovevenne 1951
Gold 3 Has

Registered
Memph Div 1st g4s...1951
Registered.....ccoeuennnn. 1951
St L Sou 1st gu g4s__ 1931
Ind B1IA West See CCCAStL
Ind Dec A W 1st g 5s...... 1935

1stguar gold 5S....ccccenneeee. 1935
Ind 111 A la 1stg 4s...... 1950
Int A Great Nor1stg6s..1919

2d gold 0S.cccveeiriciee 1909
3d gold 4., 1921
lowa Central 1st gold 5s..1938
Refunding g4s....ccccceeevnns 1951

Jefferson RR  See Erie
al AAGR See LSAMS
an A Mich See Tol A
CFtSA M SeeStL&
CAM RAB1stgug>5S.
an C A Paciffc See M
an City Sou 1st gold 3s..1950
Registered.....cccocevnvnnnnne 1950
Kentucky Cent See LA X
Keok A Des Mo See0 R 1 AP
Knoxville A Ohio See So Ry
Lake Erie AW 1stg5s.. 1937
2d gold 5S..ccoiiiiiiiee
North Ohio 1st gu g 5s. 1945
L Sho A Mich S See N Y Cent
Lehigh Val (Pa) coll g 5s.1997
Registered 0S...c.ccevvrrenene. 1997
Leh Val NY 1stgaig4Hs.1940
Registered.....ccoencinenens 1940
Leh V Ter Ry 1st gu g 5s5.1941
Registered.....cocvvvvcencnns 1941
Leh V Coal Co 1stgu g 5s. 1933
Registered....cconeviiennnns
Leh ANY 1stguarg4s.. 1945

x(ﬂ

K
K
K
K

Registered...ccocovvveinicnnas 1945
E1C AN Istg 1stpf6s.1914
Gold guar 5S...ccccceeenienes 1914

Leh A Hud R See Centof N J

Leh A Wilkepb See Centof N J

Leroy A Caney Val See Mo P

Long Dock See Erie

Long Island 1stcon g5s./il931
1st eonsol gold 4s.......... 7t1931

General gold 4s......cc.c..... 1938
Ferry go d4Has
Gold 4S .,
Unif |ed gold 4s
Debenture gold os............ 1934
Bklyn A Mont Istg6s..1911
1STOS i 1911
NYBAMB 1stcongSs 1935
N Y ARB 1stg5s.... 1927
XTor Sh B 1st con ggu5501932
Louisv A Nasbv gen g 6s.1030
Gold 55 1937
Unified gold 4s....ccccuenee. 1940
Registered.......cceoenvennnnnn. 1940
Colltrust gold 5s.............. 1931

Colltrust5-209g4s.1903-1918
Cecilian Branch 7s......... 1907
E H A Nash 1stg6s__ 1919
L Cin A Lex gold 4 Has...1931
NOAM 1stgold 65_1980
NOAM 2d gold 6s........ 1930
Pensacola Div gold 6s...1920

IVIISCEI"LANEOU.S BONDS—Continued on Next Page.

Gan and Electric Light
Newark Cons Gascon g 5s 1948
NYGELHAPGQg 5ft..1948

Purchase money g 4s...1949

Ed EI 11 1st convg 55..1910

1st consol gold 5s.......... 1995
NYAQEL LAP 1stcon g5s1930
Paterson A P G A E g 5s.1949
Peo Gas A C 1stgu g 6s..1904

2d guar gold Os....cccceveeeee.

1st con gold 6s...........

Refunding gold 5s

ChG-LA Ckc 1stgu g os 1937

Con G Coof Ch Istgu g5s.’36

Eq GA F ()h 1st gu g 0s. 1905

Mu Fuel Gas 1st,gu g Os. 1947
Trenton G A EI 1stg5s..1949
Utica E LA P 1stsfg 5s.1950
W estern GaiST!o col tr g 5s 1933

[y S

T
><inpT0

Tn

<<
zbh

ZTCTI>T
U“hol

Zoz
Z<m

lcDuo Aug

/‘rice
Friday
April.

Hiil

106
106

*106 H

o &l

102
112

*111%4

90*8 Sale

110*4 Sale

i03

104*8 Sale
*104 %2107

104*8
105*8

112*4
101*4

120
87

113*8

3.26"
iso *8
*'99*g

106"

*"g9"
107*4-.-..

107

102*4
125*2127

100
75
118

71*4  72*%4

72

122*2123*4
117*2

119*2
i'02*4

1
*113*4 117
*107 2 108*4
11478

120 %2122
116 *2Sale
102Ha Sale

113

100 101

115*8
113
130*2

123
117

116*4 Sale
90*8 Bale

0 Duo Got

IVoetc't
Lange or
Last :nlr

A hUiLow /1, gh

100 Sop 00

105 Mar’98
112 112*4
91 92

100*4 J fin 02
98'2Nov’00
111*2Mar’02

90*4 90*2

110 110*2
106 Mar’02

116 Feb’02
113*2M ar’00
104*2 M ar’02
102 *2Apr 98

106*4 Jan 02
102 Oct 01
106 Mar’02

98 Jan’00

101*4 A pr’02

123 May’99
90*4 Apr'dl

101*4 Ang’01
101 % Cct ’99
100 Nov’0CO
113*2 Feb ’02

724 May’01

90 Nov’98
130 HHA pr’02
124 Sep 01
104*8 104%

106 Oct 01
101 Mar’02
10578 M ar’02

102*4 M ar’02
125*%4 126
100*2 100*2
78*2 Feb’02
119 Mai’02
96*2 M ar’02

72 72*2
63*4 Oct 00

122 122
1173s Feb 02
113 Jan’02

110*2Feb’02

110%4 M ar’02
108# Nov’01
120*4 M ar’02
109 HaCct 99
109 J ’'ne’Ol

97 Nov’01

101 *s Sep 99

122 Mar’02

104 104

104 Feb’02
100 Oct 00
101 101*8
111 Jan’02

109*%2J 'ne’0Ol
112 Mar’02
112*2 Jan 02
112*%2  112*2
120Ha 120
116*2 116Ha

102*4 103

LOO Jan 02
115 Feb’02
100*2 100*2
106 Dec’00
115 Mar’02
103 Jan 98

130*2 Feb’02
123*4  123*4
116*8 M ar’02

L16 116%*]
96*8  96*2
106R M ar’02
121*2 Apr’0l

106 Apr’oz2 ....

107 3’1y 00

103 *2M ar’02 ....

121 Apr’o2
100 Dec'98
109*4  109%i
109Hz A pr’°02
104*4 M ar’02
105 Jan’02
109 Feb’01

i 07*2j an b'i

NN W

765

Lange
Since
Jo.noan/ /

No \i,ow High,

IR

106 2 Fell 02 ...

i004i00*2

"45 jibo" i 11

88 92 >

..I'"t08  100*4

109 ®2i1i*2

LS9 95 H 97

29 107*4 110H

100 106

115 1i6
104 *2105*y

105 H106*4
105 106

ibOHa 101*4

113*2 114*4

129*2 i 30*2
104*8 104*8

101 104*2
105*8 105*8
100 102*4

123 126
100 103

75 80
116*4 119

95 97

71*4 74
120*4 122
116  117*9
113 113
109 110*2
i09" iio*4

118*4 i*20*4

121*2122

102 104
104 104

99 102
111 111

112 118
112*2 112*2
112*2 114Ha
118*4 120*2
116 116*2
100*2 103
100 100
115 115
100*2 101*2

114*2115
128*2 130*2

122 123*4
115 116*8

112*2116%4
96 *
106 H109
104*2 107
i()8” i"03*2
U 126
109 110
108*8109*

102 G104
105 105

$ Du© Deo s Option sale
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K
BONDS =2] Price Week's Pangs BONDS Price Week's Jiange
N. Y. STOCK EXCHANGE JfViilao Punge or Since N. Y. STOCK EXCHANGE Frillaif Jiange or Since
W It £K EndlIng a Ik.il 11 Apra 1 Last Sale N January 1 Week Ending April 11 April 11 Last Sale aj5 January 1l

LuuuvA Nashv—(Couth J Hia A6k Lou) High AolLow High N Y Cent A 11 R—(Continuedt Hid A 6k Low ngh Ao Low Might

til 1. Div 1st gold 6s..... 1621 M k #123 127 % Feb’02 127 127% Moh A Mai 1st gug 4s..1991 M S 105 107 %J ’ly "oo
2d 401d 3S.coiieiiis e L980 M h 73% Aug’ul INCOME 0Scveeeererererernn, 1992 Sep 110*4 D ec’Ol

llend tC Edge 1stsfg6s-1631 Ms 11\ N J Junc U gu 1st4s.. 1981) F-A 108 Dec’Ol

Kentucky Centgold4s..1687 J J iuii*- 1004 100% 1 66 100% Registered ....eeviernne. 1986 F-A

LA AMAALlstg4%31645 Ms i 110% Mai'02 -,- 1110%110% N Y a Pitlstcon gt»g4s 1993 A-O 105% Nov’Ol

N Fla. A'S 1stgu g 5s...1637 F A 1-19811 114% Feb’'02 J12 114% Nor A Mont 1stgu g 58.1916 A-O

Pens A Ati 1stgu g 0s..1921 F A 113* 11 113 %Mar'02 112 113% W est Shore let4s gu...2361 J-J 113% Sale 118 113% 13 112 113*4

SA f Alacongugos..1636 F A ill 115 Dec’Ol Registered ... e 2361 J-J 113 113% 112*8 113 *h
Sink fund gold 6s...... 1610 A O *114 Lake Shore consol 2d 7s.1003 J D 107% 107% Apr’02 107*4 107 %

L a JcitBdge Cogu g4s-.1645 M S luu 100 Mar’01 T istered. ... J D 107%.... 107% Mar’02 107% 107%

LNAgUt 8eO 1t 11 Go d 3 %sS............ D 108% 109 % 108% Apr’02 108 109%

\'| ahon Coal See LSit MS Registered D 110% Mar’00

4*J-aiihatian Hy consul4a 1690 AO 105 105 Apr'02 105 107% DetMon A Tol 1st7s.19U6 F-A 114%115% 114 Feb’02 114 114

Registered. ..., 1901) A O 105*4 MayUl KaAAG It 1stguc5s.1938 J -J
Metropul EIl let g tie_ 1608 J*J m % 113% 113% 25 113 114% Mahon C’I lilt 1st6s. 1934 J-J 127% .......... 127% Feb 02 i127%i27%

Man S W Coloniz g5s___ 1634 J-D Pitts McK A Y 1stgu 6s 1932 J-J 142 ... 146% A pr’0l

MoK’pt A BV SeeN Y Cent 2d guards...oeeeennnns 1934 J-J 130 ...

Metropulitati Ei See Man Ky MeKeesA BV IstgOs 1918 J-J 126%......

M et Cent consol gulil la..1d11 J-J 84% Sale 84 84% 84 82 85 Mich Cent 1st consol 7s.1902 M-N 102% .......... 102% M ar’02 101% 102%
let consul income g 35.al639 U> 35*Sale 33% 30% 30% 35% 1st consol 65 1902 M N 101%........ 101% Fob’02 101% 101%
2d consolLncoine g 3s-.al939 pj 24% Sale  22%  24% 262 21 24% B crvveerrerreeeerre 1909 M S 115 ... 118% Dec’Ol
Equip & collgold 5a........ Id 17 AES B8 1031 M s 129 Apr’02 iLdi' 182%

*id aeries gold 5s........... Id id AO Registered ...1931 Q M 180 Jan’02 130 130

Mex Intel nat 1stcoll g 4a. 1d77 MS v, 00MJ’ly’01 A4S e 1940 J-J 110 Dec’0Ol

Mtix N at 1st 6a Otis clo p 1927 e, 101 Feb™02 100101 Registered 1940 J-J 106% Nov’'QO
Oil's ol dep *2diuc 6s A. hid 17 100 ... 99% Dec’01 Bat, C A Stur 1stgu g 3s.1989 J D
’tie of dep 2d me 6a B. Aid 17 38 . 1404 Mar'02 35 40*4 N Y A Harlem g 3%s...2000 M-N 115% May’00
Prior lien 4 Hes (W i)........ 1926 A-O .. 102*2 Apr 102 *»102% Registered...cooviiennn 2000 M-N
1st consul 4s (w I)........... 1951 AO 81 Sale hi 81 42 80% 81H N Y A Nortli 1st g 5s... 1927 A O .eveerne. 122k 121 % Feb’02 121 *4 121 %

Mex Nurth 1st gold 6s__ 1910 J-D 100*4 105 Muy’QO R W A Ocon 1stext6s.A1922 A-O 124% ......... 127 % Mar’02 125% 127%

|\/|IC|ICent See N Y Cent Oswe A R 2d gu g 5s...$1915 F-A Il ... 113% Jan ’02 113% 114%

Mid o See Erie RWAOTR Istgug58.1918 M-N

MIILSA W See Chic kN W Utica A Blk Itlvgug4s.1922 J-J 110 111 110% Nov’Ol

Mil A Mad See Chic & N W N Y Chic A StL 1stg4s.1937 A-O 105% 100% 105% Apr’02 105%108

Mil A North See OhM A St 1 Registered...veiviereenns, 1937 A-O 107 Dec’Ol

Minn & St L 1stgold 7a..1927 J-p 1177c 147Ha /an *02 147Hj147*2 N Y A Greenw Lake See Erie
lowa Ex 1stgold 7s........ 1909 J-D 120*%4 122 % 121 121 119 121 NYAHar See N YCA Hud
Pacific Ex 1stgold 6s...1921 AO 1264a........ 12734 Feb’02 127 127% N Y Lack AW Seel) LA W
South West Ex 1stg 7s. 19it) J-D 122 Ha.......... 121 Jan’02 121 121 NYLEAW SeeErie
1st consol gold 5s.............. 1934 M-N 123*4...... 122*4 M ar’02 120*%4 122*4 N Y A Long Br See Centol N J
1stand refund gold 4s..1949 MS 104L ... 104 Mar’02 103 H 106 NYANE SeeNYNHAH

AllnuAStLgu See BCRAN NY N Hife llar 1streg4s.1903 J*1) 101% 102 H 100 Dec’Ol

M A P 1st5sstpd4sintgu 1936 J-J Convertdeb certs?1,000........ A-O 212 %218% 210% Apr’02 .. 204% 210%

MSSMAA 1stg4mt(I)u 1926 J-J 103 Nov’Ol Smallcerts §100................. 207 Mar’02 .1:207 207

MStPASSMcong4|Itgu 38 J-J 98 Apr0l Housatonio R con g 5s..1937 M-N 135 . 135% Jan’02 --|135%135%

MmnUn S*"StPM N H A Derby con g 5s5..1918 M-N 117%.

Mo Kan A Tex 1stg4s...1990 J-D 100% 101 100% 101 38 98 101*2 NYANE 1st78.......... 1905 J-3 109% . 114 Jan 00

2d gold 4 F-A 83 Sale 83 83H> 69 SIHa 84 I8 E0'S rcvvroceerrncnees e 1905J-1U0% . 106*4 M ar’02 106*4 100 %
lstextg M-N 107 HaSale 107*2 107 +a 20 103 107*2 N Y A North See N YCA Il
St L Div 1stretg4s__ 2001 A-O NYOAW reflstg4s..01992 M-S 104% 105 104 105 24 103 105%
Dai A Wa 1stgu g 55...1940 M-N 105 H 106*4 M ar’02 I 1036 Regis §5,000 only......... 01992 M-S 101 %Nov’98
Kan C A Pac 1stg4s...1990 M-S 90 H 91 HaMar’02 PDH P N YA Put SeeNYC AH
M KATOfT Istgug5s.1942 J-D 105 105Ha 105 Hh 1026 N YA R B See Long Island
Slier Sh A So 1stgu g 5s.1943 F-A 105 HJan’02 IO FEIBEEN Y S A W See Erie
Tebo A Neosho 1st7s...1903 J-D N YTex A M See SoPac Co s

Mo K A E 1stgu g 5s...... 1942 A-O *ILOHa 113 113 111 113*2 Nor A South 1st g 5s...... 1941 M-N 116 117 116% Mar’02 116% 116 @

Missouri Pacific 3d 7s........ 1906 M-N 113% 115% 11334 M ar’02 111334 114% Norf A West gen g 6s......... 1931 M-N 135%........ 135% M ar’02 134*4 135 =
1st consol gold 6s.............. 1920 M-N 124 Ha125 Hh125*2  125%0 27 |123*2 125Ha Improvem’ A extg6s..1934 f-A 132%....... 133% M ar’02 132 133
Trust gold 5s stamped.a1917 M-S 107 Sale 1063% 107*4 186 1106% 109% New River IstgO s...... 1932 A-O 130 ... 135 Anpr*02 135 135

%lstered .................... aldIT M-S N A W Ry 1st con g 48.1996 A-O 101% Sale 101% 102  79* 101% 104%

1st coll gold 0S.cveivciiees 1920 F-A 10679108 108 Mar’02 106 108% eglstered ................................. 1996A-0 100% Jan 02 100% 100%
CentBr Ry 1stgu g4s.1919 F-A 93H 95  93*2Apr’02 91% 94*2 CCA' T 1stgu g 58..... 1922 J-J 109 107% J’ly "01
Leroy ACV AL 1stgos 1926 J-J 104 108 100 May’0l ScioV ANE 1stgu g4s 1989 M-N *103 103% 103% 101% 104
Pac R of Mo 1stex g 4s.1938 F-A 104% 105 Feb’02 105 107*4 Nortli Illinois See ChiA N W

2d extended gold 5s...1938 J-J 115 114 Jan 02 114 114 North Ohio See L Erie AW
StL Ir MA Sgencongb5sl931 A-O 116 117 117% 117*8 40 117*sl20 Northern Pacific—

Genconstampgtdg5s1931 A-O 115Hi117 Hal115Ha D ec Ol Prior lienry A 1gr g 4s.1997 Q-3 105 105*4 105 105 28 104% 106*4

Unified A ref gold 4s..1929 J-J 94 HaSale 94Hh 95 69 92*2 95 Registered....oceneneenn, 1997 Q-J 105% M ar’02 104 105%
VerdiV I AW 1stg5s.1926 M-S 103 H General lien gold 3s___ «2047 Q-F 74% Sale 74: 74% i'98 73*4 75%

Aliss Riv Bridge See Chic A Alt Registered....cccoounee. a2047 Q-F 72 Sale 72 72 9 75

Mob A Birm priorlien g 551945 J-J 112*4 110*4 J ’ly ’00 CBA Qcolltr4s See6 1Nor
Mortgage gold 4s.............. 1945 J-J * 90Ha 93 H 93 Mai*’02 93 93*2 StPaul-Dul Divg4s__ 1996 J-D 101 103 102 Apr*02 100 102

Mob Jack A K C 1st g 55.1946 J-D 90 95 Registered.......coovenen. 1996 J-D

Mob A Ohio new gold 65..1927 J-D 131 Hh 131Ha 131*2 130 131*2 StP AN P gen g 6s__ 1923 F-A 128 ... 130% Dec’01
1st extension gold 6s..h 1927 'a-J 126 127 Feb’02 127 128Ha Registered certifies..1923 Q-F 120 ... 132 J’ly’99
General gold 4s.....ccoeee. 193S M-S 98*4 93% 98 99 St Paul A Dul 1st5s....1931 F-A 118%....... 121 Jan’02 121 121
Montgom Div 1st g 5s..1947 F-A 115*2 114 Feb’02 114 116*2 20 55 i 1917 A-O 110% Sale 110% 310% 1110%4 112%
StL & Cairo gu g4s__ 1931 J-J] 923 99 Oct 01 1st consol gold 4s 1968 3-1) *100 ...... 100 Jan '02 100 100

Collateral g 4s.............. el930 Q-F 95*4 N ov 'Ol Wash Cent 1st g4s 1948 Q-M * 90 ... . 94% Feb’02 94% 94%
M A O coll 4s See Southern Nor Pac Ter Co 1st g 6s..1933 J-J 118%........ 119 Mar’02 115 119

Mohawk A Mai SeeN YCAH Nor Ry Cal See So

Monongahela Riv See BAG Nor Wis SeeStP M A O

Mont Cent See StP M A M Nor A Mont SeeN Y Cent

Morgan’sLa AT SeeSP Co OIndAW See CCOAStL

Morris A Essex SeeDel LAW hio River RR 1st g 5s.1936 J-D 114 117 112%J’ne’0l

XTasliChat A StL 1st7s.1913 J-J 128%2 1263 M ar’02 126*4 127 General gold 5s................ 1937 A-O *103%. 110 110 110 110

1st consol gold 5s.......... 1928 A-0 112 116 Mar’02 114 116 Ore A Cal See So Pac Co
Jasper Branch 1stg 6s..1923 J-J 119 113 Dec’99 Ore RR A Nav See Un Pac
McM M W A Al 1st 6s5..1917 J-J 115 Hh Ore Short Line See Un Pac
TAP Branch 1st6s___ 1917 J-J 111 Dec’99 Oswego A Rome See N YC

Nash Flor A Shot See LA N OCFAStP. See CAN W ,

New HA D hveX YN HAH P ac Coast Co 1stg 5s__ 1946 J-D 114% 113% M ar’02 112 114%

N JJune HR See N Y Cent ac of Missouri See Mo Pac ,

New A C|| Edge See Penn Co Panama 1st s fund g 4%s..1917 102% 103% 103*4 Dec’Ol

X OA X Kprior lieug 6spl915 A-O Sink fund subsidy g 6s..1910 102 103 101%Mar’02 101% 101%

X Y Bkin A Man Bell See L | Penn Cogu 1stg 4%s 1921 112% ........ 113 Aprio2 111% 113*4

XY CentA RR 1st7s...1903 J-J 103*2..... 103% 1033 1 103% 104 Registered. ... 19213 112%4... 112 Mar02 111%112%

Registered......covvrnnnne. 1903 J-J 103Ha...... . 10375 Mar’02 103% 103% Guar 3%s coll trust reg. 1937 102 Nov’98
Gold mortgage 3 Has.......... 1997 J-J 109 Sale 109 109Ha 17 108 109*2  Guar 3%scolltr ser B... 1941 97% ........ . 98 Mar’02 ii’97% 99
ReQiStered ., 1997 J-J 109 .. 108*2 Apr '02 108%109 CStLAP 1stcon g 5s. 1932 121%4....... 123 Jan 02 11123 123
Debenture 55 0f...1884-1904 M-S 102*2...... 104 Jan’02 103% 104 Registered.......oounene. 1932 ,
Registered........ 1884-1904 M-S 102*4..... 102 *sA pr’02 102% 103%  Cl A P gengug 4%sserA.’42 ) 122% 121 Oct 00
Regist deb 5s 0f...1889-1904 M-S 109*2 Sep '97 SEries B ..o 1 121%
Debenture g 4s__1890-1905 J-D 101*4 Sale 101*4 101*4 101*4 101*4 Series C 3%s 104%
Registered.........1890-1905 J-D "101 ....... 100*4 Jan 02 100*} 100*? Series D 3%s *103% ,
Debt certs ext g 4s 1905 M-N 101*2....... 101*% A pr *02 100%101%  Erie A Pittsgug 3%s B.1940jJ 102 102 Nov’'0O
Rkegéshtered....I.I.....é ............ 188% M-N 100*8 X ov’01 N?Aercl?zsdC""'”""""”""A','b7m1945 11
Lake ore co Has...1 F-A 95*4 Sale *4 *2 95% 98 ge gen gu g4 %s ,
Registered.......g ................ 1998 F-A 8?1 9495 93% 96% PCCAStLgu4%sA ...1940 114: 114% Apr’02 ..! ‘114% 116%
Mich Cent coll g 3% 3 1998 F-A  93*2" 94*2 94% 94% 93% 97% Senes B guar....... 1942 A 114 114% _114% 10 '114% 115%
Registered............. ~..1998 F-A 93*4 Feb 02 93 96 Senes C guar...... 1942 jM 116% Feb’Ol
Beech Creek 1stgug 4s.1936 J-J *109% 111*4 Sep’01 Series D 4sguar............. 1945 M 108 106% Nov’Ol
REQiStEred. e, 1936 J-J 106 J’ne’9s Series E 3% guar s:__ 1949jF 96% 97% 97 May’0l [
2d gu gold 55...cccecvveee. 1936 J-J il7% Pitts Ft W A C 1st7s...19127) 132 131% Mar'02 1130 131%
Cart A Ad 1stgu g 4s...1981 J-D 20 7S 1912 J 132 130 Feb’02 130 130
Clearfield Bitum Coal Corp— 3d 7S h19121A 126 129 130 Apri0l
1stsfintgu g4sser A 1940 J-J 95 Apr’02 93 95 Penn RR 1streal est g4s. 1923;M  *111 110% Mar’02 110% 110%
Gouv A Oswe 1stgu g5s 1942 J-D Consol sterling g 6s......... 19051
MISCELLANEOUS BONDS—Continued on Next Page
Telegraph and Telephone Coal and lIron 1

Am Telep A Tel coll tr 4s 1929 J-) LOO Mar’02 99% 100*s Col F A I Cogen sfg5s..1943 F-A 104% Sale 104% 104% 5108 106

Comm Cable Co 1stg 4s..2397 Q-] 100% 100% 10 100%100%  Convertible deb g 5s__1911 F-A 103% Sale 102% 105 ISM 102% 107
Registered....oomosvennenn, 239, 8-J 100% Oct ’00 l)e Bardel CA 1 see T CA | ,

Erie T A Tcoltrgsfb5s..1926 J-J 109 Oct 99 Gr Riv Coal A C 1stg 65..1919 A-O 105%.......... 108 Jan 02 ___ LOS 108

Met T AT 1stsfg5s.... 1918 M-N 114 Nov’Ol JeffA Clear CA 11stg5s.1926 J-D ...... ...... 107 May’9, .... ...l

MutUn Tel Co See Westn Un 2d gold 5iS......c.ccvririininenns 1926 J-D ... .0 SO Mav9r ...

N YANIJ Tel gen g 5s..1920 M-N 113% Oct 01 KanA HCA Clstsfg56.1951 J-J ...... ...... U>6% Feb *02 106 106%

No Westn Teleg See WestUn . . Pleas Val Coal 1stgs fos. 1928 J-J 105 Oct 00

J-J +n 110lo Arir’0O 110 n %o lliu hA PitC$ | pur m 5s.1946 M-N
M-N *107%4 ... 109 109 1 107*4109% TenllCoal TDiv 1stg6s.a 1917 A-O 1ll Sale 110 111% 4 -10S 111%
Mut Un Tel s fund 65...1911 M-N 112% Sale 112% 112% 4 112% 113*4 Birm Div 1st consol 6s.. 1917 J-J 110 ... 112 11- 5109 112
Northwestern Tel 7s....1904 J-J Cab C M Co 1stgu g 6s.1927 J D 11“ ... 105 Feb 00 |
DoBarCA I Cogu g 6s.1910 F-A 108 104 ~ 5 101% 10\
Coal and lIron WhLEAPCCoIstghs.1919 J-J ... 82 Jan ’00

Cah CoalMin SeeTC 1A R - .

Clear! Bit Coal See N YCA H M atiiiiacniriiig A Industrial

Col CA | Dev Co gu g 58.1909 J-J 55 Nov’'00 Amor RJloyolos fdoben 55 1919 M-S 68 Sale 69 68 78 500 64

Col Fuel Co gon gold 6s5...1919 M-N 115 Sal® 112 115 14 iri iie Am Cotl)il ext 4%s. UR5 QF 99 ... 100 101 | 99% 101

*No price Friday; latest bid and asked this week, a DuoJan e DuoMay gDueJ no k DuolJ’ly g Duo Nov sOption sale.



110*21103% 1104 Mar’02 ---- 110
110*2 1103% 110V Mar’02 ....

April 12, 1902]
BONUS R JJrice
N. V. STOCK EXCHANGE > /Vithty
Wrick Ending APRIL 11 up til 11
Penn UK—(Continued) Bid Ash
Con currency tinreg...01905 Q-M
Couflol gold 55....ccceennenee. 1919 M S
Consol gold AS e 19*13M-N
AIIcg Vitl gen gu g 4s... 104*2 M-s
Cl A Mar 1Istgu g4Vs..1935 M-N
DK R RA Bgelstgu 4sg.’36|F-A 104 ...
GrR& lex Istgug4Vs1941 J-J 112*2..
Sun A Lewis 1st g 4s.. 1930 J-J
UNJ KltACangen4s 1944 M-S 1i7*“
Pensacola. A Atl See LA Nash
Peo A East SeeCCC St L
Peo A Pek Uu 1stg Os-—1921 O-F *130 131
2d gold 4VS..ocvviins M921 M-N .
Pere Marg—F A P M g (35.1920 AO min 124’
1st consol gold 5s.......... 1939 M-N
Pi Huron [l)iv 1stg 68.1939 A-O i138*2i'16
SagTusA H 1stgug 4s.1931 F-A
Pine Creek reg guar s...1932 J-D
Pitts Cm A St L See Penn Co
Pitts Clev A Tol 1st g 65..1922 A-O 1227%2
Pitts Ft \V A Ch See Penn Co
Pitts June 1st gold 6s........ 1922 j.j 124*2
Pitts A L Erie2d g 5s...al928 A-O 111*2
Pitts McKees A V SeeN Y Cen
Pitts SHA L E 1stg 5s5...1940 A-O 119*2
1st consol gold 5s...... i -]
Pitts A West 1st g 4s 101 101*2
JPM & CocertfS.iiii. e, 101*2
Pitts Y A Ash 1st con 55.1927 M-N 120%.......
Readlng Cogeng4s ........ 1991 J-J 99 Sale
Registered......ccconene. 1997 J-)
Jersey Cent coll g 4s5...1951 A-O 95% Sale
Rensselaer A Sar See D A H
Kicli A Dan See South By
Kick A Meek See Southern
Bio Gr West 1st g 4s.......... 1939 J-J 1013s Sale
Consol and col trust 4s .1949 A-O *....... 93
Utah Cent 1st gu g 4s.al917 A-O 93 ...
Bio GrJune 1stgu g5s...1939 J-D 113 ...
Bio gr So 1st gold 4s.......... 1940 J-J 80 ...
Guaranteed......ccvecenens 1940 J-J
Boch A Pitts See BRAP
Koine Wat A Og SeelsY Cent
Butland 1st con g 4*2S 1941 J-J
But-Canad 1stgu g 4¥2S5.1949 J-J
Sarf] Tus A H SeePere Marq
t Lake C 1stgsf6s5..1913 J-J
StJo & Gr Isl 1stg 3-4s5..1947 J-J 98 Sale
St Law A Adiron 1stg 5s5.1996 J-J 111 ...
2d gold 6S.cccciiiiiiiiie 1996 A-O
St L A Cairo See Mob A Ohio
StLA Iron Mount See M P
StLKOA See Wabash
StL M Br SeeT BB A of StL
StL A SFran 2dg 6s CIB 1906 M-N
2d gold 6s Class C............ 1906 M-N
General gold 6S...ccccccvnnee 1931 J-J 13238133
General gold 5S..ccccceieee 1931 J-J 117 118
StL ASF BB gold 4s..1996 J-J ... 101
Southw Div 1stg 5s5..1947 A-O 101 ...
Bef unding g 4s. H........ 1951 J-J 97*2 98
egistered......ccoeune. 1951 J-J
K C FtSAM con% 6s..1928 M-N
KCFtS&MByre g4s 1936 A-O 91*2 Sale
Registered......ccooooovnae. 36 A-O
St Louis So See Illinois Cent
StL SW 1st g 4s bdctfs.1989 M-N 100% Sale
2d g 4s me bond ctfs...p1989 J-J 85 Sal6
Gray’sPtTer1stgug 5s 1947 J-D 102 ......
StPaul A Dul See2sorPacific
StPaul M A Man 2d 6s...1909 A-O 113% ------
1st consol gold 6s.............. 1933 J-J 140 141
Begistered....ccccvernienne 3 J-J
Reduced to gold 4*23.. 1933 J-J 115
Registered.....cccoeenene. 19331J -J
Dakota ext gold 6s.......... 1910|M-N 117
Mont ext 1stgoldds__ 1937 J-D 107*2
Registered......ccoveennn. 1937 J-D
E Minn 1stdiv 1stg5s..190s A-O 105*4........
Registered.....cccoovvenen. 1908 A-O
Nor Div 1stgold.4s__ 1948. A-O joiviim
Mmn Union 1stg 6s___1922 J-J]
Mont C 1st3ug€s .......... 1937 J-J3  ill1°"Sale
Registered....ccceeevnnnne 937 J-J
1st guar gold 5s........... 1937 J-J 124*4
WillA S F 1st gold 55..1938 J-D 126*4
St P & Nor Pac See Nor Pac
StP AS’xCity &eeOStPM AO
S Fe Pres A Ph 1stg5s...1942 M-S 110 115
SAAAP SeeSoPacCo
8 FAN P 1stsink fg 55.1919 J-J
SavF A W 1st gold 6s__ 1934 A-O 129
1st gold 5S.ccicnriciirinn 1934 A-O 113
StJoIm’s Div 1stg 4s...1934 J-J 95
Ala Mid 1st gu gold 5s5..1928 M-N
Bruns A W 1stgug4s..1938 J-J 90*2.......
Sil Sp Oca A G gu g 4s..1918 J-J = 91 93
Scioto Val AN E See Nor A W
Seaboard Air Line g 45...1950 A-O 843 Sale
Coll tr refund g 55 .. ..1911 M-N 104*2 Sale
Seab A Boa 1stb5s...... 1926 J-J 113*4
Car Cent 1stcon s...1949 J-J 96*s
Sher Shr 6¢c So See K&T
Sil Sp Oca 6c G See Sav F 6c W
Sod Bay 6¢c So 1st g 5s........ 1924 J-J 103
So Car 6c Ga See Southern
Southern Pacific Co—
2-5 year coil tr g4Vs 1905 101 %8101 4
Gold 4s (CentPac coll).*1949 95 Sale
Begistered.....cccc...... &19491
A6c N W 1stgngbs_ 1941 )
CentPac 1stref gu g 4s 1949 F 102*4 Sale
Registered......ccoovne. 1949 F
Mort guar gold 3Vs..&1929 J -D 89 Sale
Registered............. &1929;J-D
Gal Har GcSA 1stgb6a.. 1910 F-A 112
2d gold 7S 1905 J-D 107
Mex & Pac 1stg5s__ 1931 M-N 110
Manufacturing A: Industriall
Am Hide A L l«t ngGS,.1919*M-S 97 Sale
Am Spirits Mfg 1stg6s..1915 MS ... 88
Am Thread 1stcol tr 4h 21919 J-J = . 83
Bar 6c HCar Co 1stg 6h...1942 J J
Consol Tobacco 50-yrg 45.1951 FmA 65V Sale
Registered 4s.....ccoceveneen. 1951 FmA
Distill of Arnercoll tr g 5n. 191110 mJ ... 90
Gramercy Srig 1stgold 68.1923 A.g
111 Steel Co deb 5m............... 1910 J-J 100 ..
fo>Pu-/>f\\édelben 55...(.).. %g%g ,'0:\-0 99 .
Jfit Paper Co 1st con S A *
Kniokerbocker Ice ?Chlca%o) 108*4 109
1st gold 5s....cccceeenn 1928 A L 98
2 tarch MfgCo 1st g 65J920 M N 110% Salo
/int- Starch Co s fdeb 5s..19251) -3 * ..
fctan \u»pc A T 1stg 6s...J946 V A 68 70
IncAMte gold 5s................ ..1946! 12% Hale
V H Death Cosfdeb g6s..1913 M 115 J16V

-No price Friday; latest bid and asked,

Bond Record—Concluded—Page 4

Week's JiUnpe
Lany1 or Since
Last Sale January |

LOW .High So Low Jlipk
102 Nov’971....

112% M ar’00 ...

I 2Mnr02 77 111*2 111 %2
117 May’(JO

130*.i Feb 02 130 180%*i
101 Oct ’00*

125 Mar’02 125 125
115 Mar’02 111 115
117 Jan 02’ 117 117
137 Nov’97

107 *20ct 98

120 Oct 01

118*2 Sep 'OF

-93  J’ly 97

100*2 Feb’02 .... 100 101
101 *2Dec'01

121V Mar’0l ...

9834 99*8:117 97 *2*99 %
92 Apr’ol ....

953 96 34 7954 *98
101 101*-: $ 100 1017%
92#AApr02 .... 923% 95%
97 Jan’02___ 97 97
115*4 Ub*a 7 112*2 115*4
82 Feb’0OJ 82 82
93*2 Apr’02 91 93*2
101*4 Nov’01

98 98 24 95 983

111*2
110*8 110*8
132*5 1323ft 19; 131*2134
117% Apr’02i—- 115% U S

98*2 Feb’02%----- 96 100
100 Jan’02%..- 100 100
97*2 973% 18 96*2 98*8
123V Dec’01 ----

91*2 92*4 121 90% 9434
100 100*4 97 96*8100*4
80% 85 169 77 85
1145 114% 10 1149 117
140*2 140*2 10 13738 140*2
137%# Feb’99

115 115*8 6 114 115*8
116*8 Apr’Ol

118*8 118*8 10 :116*2118*8
107*2 M ar’02 106 107*2
106 Mav’01

107*2Mar’02 .... 10634 107*2
128 Apr’QO

141 141 26140*%4 141
115 Apra7

124*8 M ar’02 - 124*8 124*8
125*2Feb’02 12453125*2
111 Aug’01

11334 Dec’01

128 Dec’01

123 Dec’99

95*4 Nov’Ol

111 Dec’01

87 Aug’Ol

93 93 89*2 93*4
84 86*2 82 84 86*2
104*4 1043 70104*4 104%
10434 Feb’98

96*4 Mar’02 .... 96*4 96*4
100 Dec’01

101*4 101*4 3 99 101%
94*4 95 170 93*4 95
95 95 5 94% 95
111 J’ne’01

10134 102*4 123,,101*4 104
997aJ)’ne’Q0

89 89 4 87 S9*s
10934 M ar’02 10934 1093
108 Mar’02 108 108

109*2 Feb’02 109*2 109*0

MISCELLANEOUS BONUS—Concluded.

96% 97 52 94*2100
87 88 10 80 90
82% M ar’02 827 827
105 Jan *00

65V 66%250| 6434 697
65V Mar02 __ Il 65%2 65*2
88 Apr02 T, 86  90%4
99% A prOl

99  Jan 99 .

1009 ) ne’0l  'it.....

108% 108% - 1(18*2112
93 Aag’00

110%4 1104 1 106% 110%4
942 95 16 89 95
69% 55

05V 19% a8 6w 199
115 115 2 113%« 116%2

t 767
BONUS ~C Jyrice Weelc's Hfz 1 Ranae
N.Y.8TO<IK *XOHANO K ;L I'Viday Itanye or Since
WIICK KNUINGI AJIIL 11 April 11 Last S(IlU! K J January 1
Soulhern Pac (*o—(Continued r BllgB 1ﬁ5k '1-8%/\/ Dig){lh 1930 Lovj Jlifjh
* 1921 M-N ERNEREEEE

%‘meVGQQ Ty g%iﬂ 1033 moN 104 o 106 Feb'02 405 106

1si gu s.rcde |na le 1933 m-N .

1JAngCISI gsg |n|gU 1937, i 111% ......... 112 r'o2 .... 41(i~4112

&Ojlhol g (inill guar. 1912+ A0 *109 ... 113*2 Mar’02 ....11 114 VvV
en gold Is int guar. 1921 A O 93  94»> 949% 95  28193% 95%
WacoANW vistg6s’30 M N 126 129 = 127*2Feb’02 125% 1272
Morgan’s La A T 1st 7« 19)s a 0 130 *2.......... 135 Jan’02 . 5[135 137*
15t gold 65S.ovverrirrerreeennns 19201 j J 1238 123*2 Feb’02 ....123 123*
N YTé IIVIex gu 1st g4s 199012 a (> 109
No or Cal 1st gu g 6s—1907 J ,
(Juaran teed %olg 5s....193817~ O ié? ------- 113 Jan’01

Ore A Cal 1st guar g 5s.1927 j J LY .. 105 *2Nov’01

SA A APass Istgug4s J943 | 1 191 :2551'9 ! 91*2 9202 14 :|8172*é 1%21
PofArgu 1 | 10 3 112*2..... M ar o]

Sos Poof C%rlssttgggcgofgo% ,JA (J) loo3! 100*2 Ios*4Jan 02'...J 10734 108*4
1st g 6s series B ....... 190> o 106*2... 108 Dec’0l o
lstgGSse”esCA 1>.1906,a O 108 110% Jail '02 _,||6%||0%
Ist g 6sscrics E A F.1912 a o 118%2... ;
15t gold 65S..comorreeeennneee. 1912 a 0 coerereeienn 1120 Feb pl
1st con guar g 551937 m N 115 107Nov'QO

Stamped....... 1905-1937 m N 111 ITApr02J10.il09 111

SPacofNMex 1st,g 6s..1911 j 1 115 4 ... 1157 115Hh 5115 116

S P Coast 1stgu g4s--—- 1937 ) J ,

Tex AN O1St7Sunn.. 1905 £ A [110 Apr'Ol

Sabine Div 1stg 6s—1912m S 111 .. 1 14*2 Feb’02 ...114*2 114

Con gold 5. 19431 J 108 ... +108*2 IV 01 1ok .
Southern—1st con g 05-—-1994 | J 122*2Sale 122*2 122% 341 19*4122%

Registered ... 19941 3 122 Jan°02 ...122 122

Mob A Ohio colltr g 4s..1938 M S 98% Sale : 98*2 =~ 99 = 22, 97 ~ 99%4

Mem Div 1st g4V o0s...1996 J J *115 .. [115 Mar’02 ..112 *2115

St Louis div 1st g 4s—1951 J J 101 101 2 99*2101

Ala Con R 1st g 6S......... 1918 3 J 120 120 Mar’01

Atl A Danv 1stg 4s.....1948 J J 97 Sale 197 97 4 94 97

AtII A Yad 1st gguar 48.1949 A 0

reenv 1st 6s........ 191
o e Sy o 5o ho50 1) 120 sale 1120 120 1117 120
Con 1st gold 55.............. 1956 M N 121V..... 122 v _122% 4 120 122%
E Ten reor Ic;en g 0S....... 1%%88 M S 116V Feb’02 116V 116V
Registered.....cccoonvene. 1 M s

Ga Pac By 1st g [ X 1922 3 3] 127*4 129 J]_ZGV Feb 02 125 %%gg\‘(

Knox A Ohio 1stg 6s...1925 J J 126 ... 125 ~Jan '02 125

Rich A Dan con g 6s—1915]) 121V..... 1(2)1132 I}/!]ar’gg 120%4 122

Equip sink fund g 0s..1909 m J 1Y
ng sps stam ped...g .......... 1927 A 111V ... 113*4 Mar’o2 ... 111234 113*4

Rich A Meek 1stg 4s...1948 M 83 Dec’®O

So Car A Ga 1stg 0s—1919 M 110vi112v 111 Apr'02 .... 109 111

Virginia Mid ser D 4-55.1921 M 9 115%4 102 Oct 99

Series E 5S..inrinninns 114*4 w114  Sep ‘01
General 5s......... 117V ... 115 Jan ’02 _ 115 115
Guar stamped 116 V Dec "01
W OA W 1stcy gu4s..1924 93V 91 lo 8pt>-on
W estN C 1stcon g 6s..1914 120 "121 120 “"Feb’02 120 120
SAN Ala SeeLAN o
Spok Falls A Nor1stg 6s.1939 J-J 173 117 J’ly’00
Stat Isl By 1st gu g 4*2S..1943 J-D -
Sunb A Lew See Penn BR
SvraBing ANY SeeDLAW
ebo AN SeeM KAT
erA of St L 1st g4V ?..1939 A-O 112V ... 114V Ylar’02 1141-2 114%
1st con gold 5s........ 1894-1944 F-A 116V ... 118V M ar’02 116V 116V

St L M Bge Tergu g 55.1930 A-O 113vJan 02 — 113V 113V

Tex AN O See SoPac Co , 1
Tex APac EDiv 1stg6s..1905 M-S 105 104 Feb’01

1st gold 5., 2000 J-D 121*4 Sale 121 121% 97 119 121%

2d gold inc 58, 2000 Mar  9712..... 97V 98 lo 196 10234

LaDivB L 1stg 0s.....1931 J.J 111 J’he’01

Tol A OC 1Stg5S . 1935,J-J 113 ..., 113% 113% 4 113% 114V

W estern Div 1stg 5s...19351A-0 109 ... 112% Nov’Ol

General gold 0S.....ccceeneeee. 1935 J-D 109 ... 109% 110 10 107 110

Kan A M 1stgn s 4s 1990 A-O ... 9874 983% Mar’02 198V 983

TolP AW ist gold 4s__1917 J -J 92*%4.......... 92V 92V 91 93
TolStL AWprlieng3*25.1920j -] 90 91V 91*4 ILV e 90 91V
50-year gold A4S 1950 A-O 82 Sale 82 83 48 82 87
Tor Ham A Bufflstg 4s./il946;J-D 99 100 99*4 M ar’02 97V 99*4
UIsterA Dellstcong 55 1928 J-D 113 ... 112 Mar’02 .... 111 112 .

nPac RB A 1gr g4s..1947 J-J 105% Sale 105% 105% 171 104% 106%
Begistered............... J-J 105V Sale 104Vv 105 6 104V 106
1stlien convert 4 . 107V Sale 103% 107% 2336 105*4107%
Begistered....ccoooeenennn. 104V ...
Ore By A Nav con g 4s.1946 J-D 104V Sale 104 104V 1S 102 104V
Ore Short Line 1stg 6s..19221F-A ........ 127V Apr’02 .... 126 129V
1st consol g 5s 1946 J-J ... 119V 119 119 A 117 119
Utah A Nor 1st 7s...... 1908 J-J 117V Jne‘01
Gold 55 1926 J-J 113 Mar’01
UniNJ BR A CCo SeePaBB
Utah Central See Bio Gr Wes
Utah A North See Un Pacific
Utica A Black R See N Y Cent
Y rer Val Tnd A W See Mo P
virginia Mid See South Ry
\\7abash 1st gold 5s........ 1939 M-N 120 Sale 119V 120 29 118V120
W 2d gold 5S...cccccviennne. 1939 F-A liovm v 111 Apr’o2 110V 114%
Debenture series A ........ 1939 J-J 102 Sale KHV 102 12 100 102
SeriesB .o 19391J-J 77% Sale 753 78R 41SS 66V 78%
1st lien equip sfd g 55..1921 M-S ~104V110% 105 Apr’02 105 105
Det A Ch Ext 1stg 5s..1941 J-J 111 ... 109V Feb *02 109V HO
Des Moin Div 1st g4s..1939!¢d-J ¢ 95V ....... 95 Jan 02 _ 95 95
Om Div 1st g 3*28.......... 1941 A-O 87 Sale 87 87 9 86% 88
Tol A ChDiv 1stg 4s...1941 |-S - 98 ... 98 Mar’02 .... 098 98
St Chas Bridge 1stg 6s.1908 N-O 109 ... 109 Apr02 — 109 111V
W arren See Del Lac’A West S
Wash Cent See Nor Pac S
Wash O AW See Southern
W estN WA Pa 1stg 5s..1937 J-J 120V 121V 121 Apr’02 119V 121
Gen gold 3-4S...cccoiiiiinee 1943 A-O 98V 99v 101 Mar’02 99V 101
Income 5S..iniininne. (£1943 Nav *35 40 Mar’01l
West No Car See South Ry )
W est Shore SeeN Y Cent
W Va CentA P lstg 1911 J-J 114 ... 114V Jail’02 112VHA4V
Wheel’lg AL E 1stg55...1926 A-O 113 ... 115V Feb’02 115 115V
WheelDiv 1st gold 55 .19281J)-J 112 ... 112V Jan ’02 112v112v
Exten A Imp gold 5s...19301 F-A 112 ... 113 Dec’01
1st consol 4s...cccccveveennn. 1949 M-S 91V 91% 17 91 94
Wilkes A East See Erie
Wil A Sioux F See StP MA M
Winona A StP SeeCA N W
Wis Cent 50-yr 1st gen 4s.1949 J-J 93 Sale 92 93V 356 88 93V
Miscellaneous

Adams Ex coltr g4s......... 1948 M-S 1V 82V 103% 104V 45 0
AmDKA Imp5s CSee Cent N J 8 8 103% 107V
Brooklyn Ferry Company 1st

consolidated gold 5s__ 1948 F-A  82*4 Sale 79% 82*, 70 79*4 85V
ChicJc A StYard coly5s. 1915 J-J 111 Mar’0ol
Hoboken L Al gold 5s...1910 M-N
Mad Sq Garden 1stg 5s5..1919 M-N
Man Bch Il A Lgen g4s..1940 M-N 50 Feb’'02 — 38 50
Newp Ne Ship A D D5srfl990 J-J
N Y Dock 50-yr 1st g 45..1951 F-A 96*4 90% 15 90V 96%
N YA OntlLand 1stg 6s5..1910 F-A 90 Oct 99
UR Secur Co 50-yr g 3Vs. 1951 J-J 91% Dec’01
StJoseph Stk Yds 1st4Vs.1930 J-J 101 ...
St L TerCupplesStat’n A Prop

Co 1st\%4Vs 5-20 year..1917 J-D eeccee eooee
S Yuba Wat Co con g 6s..1923 J-J 101 *Feb" 97 REIITIYTTTIN
Sp Val Wat Works 1sttin 1906 M-S 113V J’ly 00
U 8 Red A Bef 1st sfg 68.1931 86 86V ‘4% 85*"89%

aDuoJan 0Due Feb d Due Apr yDuoJ’ne hDuoJ’ly h Duo Ang n Duo Sop p Duo Nov qDue Deo sOption sole



THE CHRONICLE

Volume ot Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORE STOCK EXCHANGE
GAILY, WEEKLY AMD YEARLY

Week ending Siodes Sailroad dc State Vs
fit 11 Sonus Bonds Sonds
902 Shares Par value
Saturday ... 898,099 $38,949,900 $2,4*26,500 §............ S,
M ondayy 637,632 6*2 860 200 4 546, 500 C.UUUTUT 5,000
Tuesday 712,484 70, 783 400 3,6*29.100
Weilnesday...... 080,585 06,304,500 6,583,500
1,195,386 117,737,500 4,941,000 *23,000
Friday .... ...... '781,348 75,034,650 6 614 sco
Total.enne. 4,715,433 $460,770,150 $28,941,100 $............ $28,000
Sales at Week ending April 11 January 1 to April 11
few York Stock
Exchange 1902 1901 1902 1901
Rtoeks—No.shares 4,715,433 8,110,402 47,054,724 94,411,462
Par value__ $460,770,150 $791,30*2.250 $4,473,100,6*25 $9,135,202,050
Rank shares, par.. $6,000 $7,500 $9,000 $09,325
BONDS
Governmentbonds $28,000 $95,000 $243,000 $778,870
State bonds............ 127,000 441,600 1,451,900
R R. and mis. boutls 26,941,100 17,663,000 282.593,500 865.774,300

Total bonds.... $20,969,100 $17,885,000 $288,278,600 $368,005,070

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending Boston Philadelphia

APELLIL  Listed Unlisted  Bond Listed Unlisted  Bond

shares shares sales shares shares sale8
Saturday ... 23,740 23,886 $49,050 24,980 3,054 $115,205
Monday...... 24,821 49,147 *200,340 45,438 *2,610 89,470
Tuesday....... 28,244 33,619 325,225 29,510 3,673 63,150
W ednesday.. 20,698 29,400 165.325 36,343 31.827 226,250
Thursday........ 18,854 21,987 202.325 35,652 5,197 106,960
Friday ... 24,190 36,035 *248,600 61,159 3,849 164,900
Total...... 146,5561 104,164 *1,090,265 233,082 30,210| *849,875

Qutside Securities

for Weekly Review ot Chitside Market See 7th Page Preceding.

Street Railways

Bid Ask Street Railways Bid Ask
NEW YOKE CITY Grand Rapids Ry__ 100 424 45

Bleeck StA FulF stk 100 34 36 Preferred....ccooeennnn. 100 934 944
1st mort4s 1950__ J-J 99 102 Indianapolis St Ry See Phila list

B'way A 7th Ave stk.100 248 252 J C Hob A Paterson..lOO 17 18
lstmort 5s 1904...J-1) 161 102 4sgNovi 1949.. * 824 834
2d mort 55 1014........ J-J 108 i604 Lake St (Chlc)EIstk 100 124 |24
Con 5s 1943 See Stock Exch list Deb 5s 1928................. J-J 1034 1034

B’way Surf 1st5sgu 1924 *114 116 Louisv St Ry5sI930JAJ *117 1184
2d 5s int as rental 1905 *161 102 LynnA Bos 1st 5s°24.)-D *112 1134

Cent’l Crosstown stk.100 260 +280 Minneap St Ry 5s See Stk Exch list
1st M 6s 1022........ M-N *122 125 New Orleans City Ry 100 30 31

Cen PkN A E RivstklOO *208 226 Preferred....coeeee 100 104 106
Consol 7s 1002........ J-D 101 L04 North Cliic Str stock.100 195

Christ’rA 10th St stk 106 187 197 1st 55 1906-16...k..J-J

ColA 9th Ave 5s See Stock Excli list jNorth Jersey StstocklOO 28 30

Dry 1) E B A Bat stk 166 126 130 45 194S ... M-N 82 83
1st gold 5s 1932...J-D 114 116 Pat Ry con 6s 1931..J-D *128
Scrip 5s 1014.......... F-A 163 105 2d 65 1914............... A-O *100

Eighth Avenue stock 166 406 410 Rochester Ry (new).100 51 53
Scrip 6s 1014......... F-A 165 109 Preferred.....cceu.e. 100 954 974

42d A GrStFerry stk 106 466 4*20 Con 5s 1930.. 111 113

42d St M A StN Ave 166 70 75 2d 55 1933....ccieinee 101 102
lstmort 6s 1010...M-S 1114 113 ;So Side EI (Chic) stk. 100 .
2d income 6s 1915..J-J 99 101 Syracuse Rap Tr 5s 1946 102 II)3

Lex Av A Par F 5s See St k Exc list UnitRys (StL Trans) 100 304 314

Metropol Securities (Wi) 1144 1274 Preferred....... 834 844

MetropolStreetRy rights i4 77 Gen 4s 1934 * 884 894

Ninth Avenue stock.166 196 200 UnitRys San Fran subs. 1014 1014

Second Avenue stocklOO 212 221 Common (when issued) 234 24
1st mort 55 1909..M-N *105 106 Preferred (when issued) 614 624
Consol 5s 1948........ F-A *118 1*20 4S 1027 i 894 90

Sixth Avenue stock..100 170 ISO West Chicago St.......... 106 994 100

Sou Bouiev os 1945..J-J *111 115 Cong 5s 1936....... M-N *....

So Fer 1st 55 1919...A-O *108 110 -

Third Avenue See Stock Exch list Gas Securities
Tarry W P AM 551928 108 110 NEW YORK
f kersStRR 55 1946A-0 109 110 Cent Union Gas 1st5s... *1094 111

28th A 29th Sts 1st 55 96 *113 114 Con Gas (NY) stock N Y Stock Exc

Twenty-Third St stk.166 408 415 EquitGasconb5s1932 See Stk E x list
Deb 55 1906.............. J-J 102 106 Mutual Gas....ceerne. 100 320 330

Union Ry 1st5s 1942 F-A 1164 117 New Amsterdam Gas—

W estchest 1st5s 1943J-J 108 112 N\1(5tC-3CEOIr_]S|9||A55 159485“J_ﬂ *Elllh4 1124

ee Stoc Xch Jist
. BKOQKLYN N Y'A East River Gas—

Atian Ave 5s 1909..A-O §105 1st 55 1944........... J-J 112 113
Con 5s g 1931......... A-O 114 115 Consol 55 1945.......... J-J 109 114
Impt5s See Stock Exc h list Nor Un 1st 55 1927.M-N 109 110

BBAWED5s 1933..A-O 1614 103 Standard Gas com___ 100 130 140

Brooklyn City stock...10 247 249 Preferred.....ccoeeenn. 100 150 160
Con 5s See Stock Exch list 1st 55 1930...ccccvene M-N *1154 118

BklIn Crosstn 5s 1908.J-J 104 107

Bkn Hgts 1st5s 1941 A-O 165 108 OTHER CITIES

BkIn QCoA Sub See Stk Excli list Amer Light A Tract.100 314 32

Bkiyn Rap Tran See Stk Exch list Preferred.....cccoenee 100 914 92

Coney Island A BklanOO 375 410 Baltimore Consolidat See Balt list
1st 55 1963................ 102 103 Bay State G aS......... 1 14
S5sertfsindbt 1963..J-J 100 102 Binghamton Gas os 1938 * 93 96
Brk CA N 55 1930.J-J 114 116 Boston United Gas bonds Bosto n list

GrStAN ew 1st5s’06 F-A 164 Buffalo City Gasstock100 104 104

Gr'pt ALorimer St 1st 6s 166 109 1st 55 bonds.....ccooeee. 84 85

Rings Co. Elevated— Chicago Gas SeeN Y Stk Exch list
1st 4s 1040 See Stock Exch list Cincinnati Gas A EieclOO 1024 103

Nassau Elec prei... 166 83 85 Col GasL A Heatcom100 89 91
55 1044.......... . A-O 113 115 Preferred.....cooeeeunen. 100 1064 1074
l1st4s 1051.............. J-J 88 00 1st 55 1932...cccvvunee. J-J *108 109
WDb’gA Fiatlatex 44s. 165 106 Consol Gas (N J) stk.100 13 144

Steinway 1st 6s1022.J-] *117 119 15t 55 1936..cccvrvrreree. J-J 81 83

Consum Gas (J City)—
OTHER CITIES \ 1st 6s 1904........... M N *103 104
Detroit Clty Gas

Buffalo Street Ry— Det’'t Gash’ils See N YStk Exch list
lstconsol 55 1031..F-A *115 117 Essex A Hudson Gas 100 30 35
Deb 6s 1017............. A.O *106 Fort Wayne 6s 19*25 .T-J 60 55

Chicago City RR stk.106 220 2*244 GasAElec BergenColOO 25 30

Chic UuionTraciSeeSt’ck Excli list Grand Rapids Gas—

Cleveland City Ry____ 166 165 1st 55 1915.............. F-A *105 106

Cleveland Electr Ry.100 g24 84 Hartford (.Ot Gas L...25 t 49 50

Columbus (0) StBy..166 624 53 Hudson Co Gas........... 00 23 26
Preferred....coeenn. 100 1054 107 55 g 1949.. 100 1014

Colum Ry con 6s See Ph lla list Indiana Nat A 111 Gas—

Crosst’wn 1st5s’33.J-D *100 111 1st 6s 1908............ M-N 50 514
¢ Buyer pays accrued interest. \ Price per share. f Sale price.

(his Seeuritie* Bid Ask
luilUiiiipolivS Gas block 50 76
1st 0s 1920............ M-N 164 106
Jnekson Gas Co ...... 50 73 75
5b g 1937 ..o A O *19% 162
Kanbiib | it) Gab......... 100 > 32
59 1922.iiiiieee A-O =*99 1664
Laclede G a« . couenn..... 100 86 96
Preferred.....ccooevn.e. loo 165 116
Lafav’eGas 1bt Ob’*21,\1 -N 55 60
Log& WabV 1si 08*25.3-1) 46 50
Madison Gab Ob 10*20. A-O *1674 1094
Newark Gab Ob 1044 QJ *1414 142
Newark Consol Gab .100 56 58
5b 1048 See Stock Excli y*t
New Eng Gab A C See B oston 1list
OA ImlICon NatA 111100 18 22
1st Oa 10*20................ J-1) 48 50
Providence Gab............. 50 t 97
siJoseph Gas 5b 1037.J J * 95 964
St PaulGas Gen 55’44M-S * 914 93
Syracuse Gas—
1st 5b 1040.....ccccuneee. J-J 98
W estern Gab—6b See St'k Exch list
Telegi* A Telephone
Arner DibtTeleg(N Y)100 36 40
Bell Telepli of Buffalo 100 167 111
Central A So Amer...10() 102 106
dies A Poto Teleph.. 100 53 58
5b 1000*20................... J-J  165*4
Commercial Cable ...J00 176 184
Couiwer Un Tel (N Y).26 115 ...
Emp A Bay State Tel 100 78 84
Erie Teleg A Telep See B oston list
Franklin. ... 100 47 55
Gold A Stock 100 t..... £123
44s, 1905...c.cceiievvirinnnnn.
Hudson River Teleph 100 107 no
Mexican Telephone See Bosto n list
New Eng Telephone See Bosto n list
Northwestern Teleg.. 122 126
N Y AN J Telephone 100 169 171
65 19%20......cccevverrernes M-N 113 116
Pacific A Atlantic....... 25 78 83
Providence Telephone.50 1165
Southern A Atlantic..25 160 103
Tel Tel A Cable ot Am.15 1 7
Electric Companies
Chicago Edison Co... 100 175
Edison EI 111 Brk 4b N Y Stock Exch
Electro-Pnemn’ioTranl1l0t 14 14
General Electric Co N Y Stock Exch
Hartford (Ot) Elec LtIOO 198
KiugsCo Elec LAPColIOO 198 200
Narragan (Prov) EI Co 50 i 984
NYAQ EI LAPowColOO 384 394
Preferred.....ccuen.. 100 724 74
Rliolsl Elec Protec Col00 125
United Electric of N J 100 15 17
451920 68 7L
Unit Elec Lt A Po Co/.50 See Ba It list
Ferry Companies
Brooklyn Ferry stocklOO 194 20
NY A B 1st 6s 19.11.J-J 113 115
Con 5s 1048 See Stock Exch list
Metropolitan Ferry os. 168 116
NY A E R Ferry stk. 100 73
1st os 1022.............. M-N * 94
N Y A Hoboken stk.100 69
Hob Fy 1st5s5 1946 M-N *112 4 114
Con os 1046............. J-D * 86
New York A New Jersey
1st 55 1046.....c.ccc....... J-J 102 105
10th A 23d Sts Ferry 100 75
1st mort 55 1919.. *105 108
Union Ferry stock...lOO 42 444
1st 551920.............. M-N * 96
Railroad
AtcliTA SFe deb 45 1905 * 954 994
Deb 4s 1914.... FAA * 944 944
Chic Peo A St L pref.100 11 12
Priorlieng44s’30MAS *106 108
Conmtg g 55 1930.J AJ 99 101
Income 55 1930......c....... 28 31
Denver A South’n See Stk Ex list
Detroit Southern See Stk Exch [ist
KC Ft ScA Mem pt See Stk Ex list
Refg g 45 1936 See Stck Excli list
Mex National (w i) ..100 194 194
Preferred See Stk Exch list
Bonds See Stock Excli list
NorAWest-Poca 4s.1941 %934 934
Northern Securities..100 102 103
Penn KR conv 84s (WI) 104 4 105
Pitts Bess A L E ... 35 36
Preferred....coeivevennns 50J 72 76
Seab’il Air Line stock See Balt [ist
Bonds See N Y Stock Exch [ist
Industrial and iHiscel
Acker Mer A Condit._.6s 100 102
Alliance Realty....... 100 100
Amalg Copper “See Stock Excli Ast
Am Agric Cliem See B oston list
Amer Bank Note Co...50 t 57
Am Bicycle See N YStk Exch list
American Can com... 100 144 154
Preferred....coccvevnenns 100 574 584
American Chicle Co..100 82 884
Preferred....ccccoeennn. 100 83 85
Amer Graphophone...10 T 34 34
Preferred....coveivnenns 10t 74 84
Amer Hide A Leather 100 64 7
Preferred.....ccouvennns 100 39 404
6s See Stock Exch list
American Palace Car.ioo 39 41
Preferred......coecu..... 100 85 90
Amer Press Assoc’n.loo 90 100
American Screw........ 100 60
Amer Shipbuilding... 100 37 38
Preferred....ccovenee. 100 96 974
Am Soda Foun com..100 3 6
lstpreferred.......... 100 53 58
2d preferred.......... 100 6 10
American Surety......... 50 160 185
Amer Strawboard___ 100 30 304
Bonds 6S....cccceviuenane. ...F-A 100
Amer Tobacco com... 50 240 250
Am Typefo’rs stock..100 43 47
Amer Woolen See Stock Exch list
Amer Writing Paper. 100 3 84
Preferred...ccocoevennne 100 11 12
65 1919....coviiiien. -J 71 72 4
Anthracite Coal.......... 100 76 SO
Barney A Sin Car........ 100 21 SO
Preferred....ccoovenenen. 100 125 128
Bliss Company com....60 145
Preferred...cccoeveernenns 50 110 145
Bond A Mort Guar... 100 450 475
Brit’h Columbia Copper5t 94 9
Celluloid Go......cceoueurnee. 100 110 ......

[Vor.

IntliiMIria 1and Jliisrid
Ceai Fireworks com. 100
Preferred. loo
hiesebrou h Mtg Co 166

hitlin ill ) 1st prei 166
2d preferred........... 166
i'ominon... .166

Colo FuelA Troil deb See
Col A Hock CoalA | pf 166
1st g 5s 1917..ccoenene.
Compressed Air Co.. 166
Consolid Car Heatlng 100
Consol Firew’ks com. 166

Preferred
(‘oils Ry Lt%AIiefrig, 100
Consol Rubber Tire.. 100

Debenture 4s
Continental Tobae deb 7s
Corbin Cabinet Lock.100
Corbin (P A F) Co........ 25
Corn Products See Stock

Cramps’Sh A En Bldgloo
Crucible Steel.. . 60
Preferred ... Ioo

Diamond Match Co Set
Dominion Securities. 166
Electric Boat..............

Preferred
Electric Vehicle.......... 166

Preferred
Empire Steel...

Preferred....coeenne. )
General Carriage........ 166
General Cheniical___ 106

Preferred....ccocoee. e 166

Gorham Mfg Co com. 166

Preferred 166
Hackensack MratioWS166
Hall Signal Co 166
1llavanu Commercial.166

Preferred................ 100
lieoker-Jones-Jew’l Atill
1st 0s 1022............... M-S

1Jerring-1lall Alarvin 100
lstpreferred
2d preferred

Hoboken Land A ImplOO
55 1916 M-N

Internat’IBankingColOO

international Salt certis.

Internat’l Silver See Stk
08 1948 J-D

Iron Steamboat........ 25
John B Stetson com.. 100

Preferred 100
Lanston Monotype__ 20
Lawyers Mort Insur.100
Lawyers’ Surety........ 100
Lawyers’Title Ins... 100
Lonllard (P) pref 100
Aladison Sq harden ..100

2d Os 1919
Alex N at Construe. prOO
Monongahela R Coal..50

Preferred 0
Alont A Boston Copper 5
Mosier Safe Co........... 00

National Bread............ 100
Preferred...ccovennen. 100
N ational Carbon .100
Preferred....cooevnen. 100
Nat Enamc?A Stamp 100
Preferred....ccooevennnne 0
National Surety 100
New Central Coal.......... 20
N Y Loan A Imp 100

N Y Biscuit 0s 1911.M-S

N Y' Realty Oorp........ 100
N Y 'Transportation...20
Nicholson File Co 100

NorAmLuni’r APulp 100
Ontario Silver..... 100
Otis Elevator com__ 100
Preferred OO
Pittsburg Brewing__ 50
Preferred
Pittsburg Coal
Preferred
Pitts Plate Glass..... 100
Pratt A Whitn pref.. 100
Procter A Gamble 100
Preierred 00
Rap T Sub Oper 10 pd 100
Royal Bak Powd pref.100
Rubber Goods Mfg See St
Russell A Erwin.......... 25
Safety Car Heat A LtIOO
Simmons Hardw com 100
Preferred 1
2d preferred... .
Singer Mfg Co .100
Standard Milling Co0.100
Preferred 100
5s
Standard Oil of N J..100
Standard Rotary Motor..
Preferred
Stand Undergd Cable 100
Standard CouplercomIOO
Preferred 100
Storage Power
SWift A CO.vvvvvever
1st 55 1910-1914..
Tennessee Copper........ 25
Texas A Pacific Coal. 100
1st 0s 1908
Title Guar A Trust...100
Title Ins Coof N Y4.100
Trenton Pottery com 100
Preferred 100
Trow Directory new.. 100

Union Copper......... 10
Union Steel A Chain 100
Preferred....ocu...... 100

Union Switch A SlgnaISO
Preferred 50
Union Tvpewr com..100
1stpreferred............ 100
2d preferred..........
U S Cast Iron Pipe...
Preferred 10
U s Cotton Duck........ 100

U s Envelope com... UK
Preferred........... 100
Us Glass common... 100
Preferred.....ccc.oevene 100

V s UeduotA RetinliigN.v
V s Steel Corn 5s (wh iss>
V niversal Tobacco... 100

Preferred........... . 100
Ya Coal Ivon A Coke 100

55 1949....cviviiinnn. M S
W estingh Air Brake .'0
W hite Knob Mining 100
W orthing Pump pref. 100

JLXXIV
Hid Ask
21 23
00 07
116 455
166 165
162
98 166
Stock Exch
06 05
80 93
94 11
55 06
16 26
56
54 04
3 4
20 2h 4
165 160
285
1155
Excli list
72 70
23 234
-04 804
EXOi list
11, 1174
20 28
45 56
34 34
74 8
74 9
47 56
7a 1
GO 05
99 166
126
125
754 754
54 58
16 13
48 54
924 974
6%
374 424
5 16
105
160
200 210
10 16
Exch list
163 164
T, 1
156
156
J 144 15
213 220
165 110
356 355
126
13 18
75
8 84
11279 134
1 434 434
t 3 34
90 106
23 234
90 92
25
914
29 364
83 80
140
33 46
SO
114 110
148 154
t 12 12 4
£132
39 46
84 94
32 34
101 1024
t 27 74
40
25
92
145
91
305
200 265
125 130
1U44 160
ockEx list.
t 58 02
139 142
170 175
J60 105
100 10)5
245 200
8 9
32 34
79 81
015 020
...... 20
55
240
31 35
120 125
*84 84
104 100
*101 102
t 104 11
90
*100 110
580 595
170 177 4
13 15
84 90
74 7S
» 34 34
20 33
40 50
t 97 98
1109 111
94 98
120 130
127 130
11 114
42 42\
154 10
...... 35
72 78
85
uo
stk t \ list
984 994
10 20
25 40
U 19
48 50
11784] 179
204 214
128 129
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Boston. Philadelphia and Baltimore 3tock Exchange*— A Dailv and Vearlv Record.

*_ i Balts .
SMare Prloe Not Per Centum Prices. ACTIVE 8TOCKS. ofits Range of Bales in 1902.
Saturday, Monday, Tuesday, Wednesday Thursday, Frida mMindi nli . Week. _
April 5%, April %/ April 8. April 9 April 10. April f’l dicates unlisted Shares Lowest. Highest
fttnllroad Htooka
.104%905 264 904 4303 903% 208% 204 908% gog% Boston AAlbany..eeee ----(Boston).... 100 97 201 4 Jan. 260 Mar. 7
108 I10fc% 108% Ifl«% 08 171 170 170% 109 1HD Boston Elevated, full paid.. ....100 349 1«1J4 Fob. 21 17 Mar 14
947 247% 948" 248 948 250 948 250 248 2:0 Boston A LOWEll.i.nn., “ an 241 Jan. 221 8
194% 104% 194% 195  194%194% 19t% 190 105 107  194% 195 Boston A Maine.........ccco.eoenee “ ....100 1,082 191 Jan. 2 107 I\/P 10
179 179  109% 171 #109 170% 100 109  108% 168% Ohio. Juno. A Un. Stock Yds. “ ....100 245 152 Feb 20 172 ar 20
*184 ... 185 135 *181 185 *'34 185 Preferred........ccovviinirnnnn, “ ....100 5 180 Jan. 8 180 r. 26
f0 80% 70% 70% *79**°79% 70  80% 80% 81  X70% -0% Choc. Okie. A G.trust oerts. (Phlla.>.... 50 8157 70 Jan. 10 83% Apr 2
58 5H 57% 57% 5/% 5/% 57% 58% 60% 00% x59  50% _Preferred Tr. oertfs ....... .... 50 0,208 58 Jan. 10 00* A I\/P 10
147 147 147%147% M7% 148  147%148 147%147% Fltohburg, pref............... . goston 100 100 142 Jan. 24 148 ar. 11
34% 34% 84% 34% 84% 84% 84% 85 84% 84% 34% 81% Lehigh Valley... ... .. (Phlla.) .... 50 9,398 34 Mar. 90 88%Jan. 2
88% 40% 39 40% 89% 30% 89 39% 89 80% 89 é 71 Massachusetts Hlleot. Cos . (Boston) ..100 11,813 33 Jan. 80 41% Apr 1
97 07 9% 97% 90% 96% 96% X% 0% 97 96% Preferred....ccccc. covvvvvrvnnnnne. ..100 1597 04 Jan. I\/P 4
399% *9% 20% 29% 20% 90% 29% 29% 29% 29% 29' 30% Mexloan Central......... ; ..100 1,425 20 Jan. 15 81 ar. 3?
110% 110% 110% 110% 110 111 Northern Central,................ (Balt) 50 17 104 Jan. 7 110% Apr
»M%2M% 215 215 #914% 215 2»5  =*210 Old Colony......cccovveveereereeneens (Boston).... 10C 70 410 Jan. %2 I\/P 8
75% 75(V 75 75%  76% 75% 75% 76% 75 75% 75  75% Pennsylvania.......... ... (Phlla ) . 50 1279 73% Jan. 14 0% ar. 10
9818-10 09 28 7-10 28% 2541 11-10 b c Reading Company 5 47,331 26% Mar n  299% Feb. 13
41% 41% 41 4 41% 41% 41 3-16 41 41 41 1-10 419% 1st preferred... “ ... K 180« 40 Mar e 42% Feb. 19

18970 30 Jan. 14 85 Feb. 10

84% 34% 84 84% 04 31% 84% 34 9-10 84 3-10 84% 34 81 7-10 2d preferred M ... G
o 94%% AT Y ° B (Bajt) (100 485) 2963an 24 27 Feb g

94% 94% 24 94 24% 8% 24% 34% 20 26% 96 Seaboard Air Lins
4% 4% 44 44%

61 44 44 44 44% 40 45% Preferred ...eee. eoee ooy “7 eeee100 3,3*5 44 Apr. 2 50%Jan. 2
105% 108% 101  102% 101% 101% 101% 101% 101% 102 100 101 Onion Paoiflo....... . se«(Boston)..100 8208 989% Feb. 28 104% Jan. 2
88 80 88 88% 88 88% 88 88% 8/% 88% 88 Prefen-ed ..eeee .. ... 100 574 86% Mar. 11 90% Jan. 2
43% 48% 430 48(;& 48% 44 43% 43% éiiégf) 11(3)‘3? 43% 4@% 8n|gndEra(X|%n $17O% paid. ((Ehlltla)l) " SG 28,9*19 ?izzlo/ :}an. 2? 44% ,'A/Pr. lg
0% I'k  10% ‘0% 6% 1<% 16% 16% ( 0 % 16% Onite ec. O0.eseeee (Ba 1, 6 Jan. ar.

350 bk 900 oron 3970 550 3696 996 3070 3696 370 Gooe West Hnd Sreet .. ueeee(Boston) . 50 0 04 Jan. k 98% Mar. 13

Miscellaneous Stocks
8337) g%% 04% 66% 05% 07% 05 05% 64% 06% 05 07%Amalgamated Copperl...... (Boston)....loo 15510 01 %Mar. 25 79 Feb. 1
0 *

92% 23% <IX0 23  422% 22% e22% 22% *22  23% Amer. Agrioul. Chemical !.. ¢ ..100 170 21 Jan. 10 24% Feb. 19
88% 83% 88% 83% 83 83 82% 83% 482% 88% *gx0n 83% Preferred!...... ** .10C 8 81% Jan. 88 Mar. 15
"H to o0 % to %  «to to oto to to to Arger}lcan aAI$kla5I| . (Phlla. ).... 50 100 %Feb. 3 %Jan. 4
referred, $15 paid .......
131  131% 1319% 132% 131% 132% 132 1S3 131% 132% 132%133% American 8ugar %eflnlng i (Boston)... 0,012 110% Jan. 0 135% Mar. 81
119% ISO )20  19n  #119% 120 ne% 11»% %%*% 1@*% %8%% Preferred!......... n 00 476 115 Jan. 4120 Apr. 20
781% 184 182 184 183 185 183 184 2 Amer. Telephone ATel.Co.. “ 77100 7,471 155 Mar. 1 185% Apr. 4
600 600 600 600 4505 005 600 600 0590 600 000 000 Calumet AHecla ... e 2 35500 Jan. 14 050 Feb. |
24 24% 24 % %4 24 31 24 28% 2h% 34 Camb.S t e e | 3,030 38% Mar. 6 20 Jan, 7
9% 21% 91 %% 0 2P% *0 20% %g{ 20 19% *0% Centennial Mining. . 3705 11 Jan. 14 29 Mar. 10
8%% 08% 008% * ... 69 08% e8% 0% 68% *08% 08% Consolidated Gas It.) ... 405 62% Jan. 29 09% Mar. 31
*3200 23 32% 22% 22% 22% 22% ;%% *22% 22% Consol. Lake Super .. (Philal) ,,..100 2051 219% Mar. 20 24%Mar. 4
73% 73% ggo 78% 73% 78% (3% 73% 73% 78% _Preferred.. o* «7 77100 1,258 00%Jan. 3 75 Mar. 4
139 140 1 138% 130 137 135 1S0 135 135 135 137 Dominion Coal............. ---(Boston) .100 2,206 54 Jan. S 140 Apr. 4
Brie Telepho ..100 14% Jan. 2 2i Jan. 28
73 73% *713 74 73 78  #72% T73% T2% T72% Lehlgh Coal A NaV|gat|on (Phila.).... 50 127 78% Mar. 10 78% Jan. 2
3% *3% 4 Marsden Col .es..oese oo “  Teeee]100 125 2% Feb. 8 4%Jan. 2
cccee cosece oto to to to National Asphalt ~ eseseeses u eeee 50 100 Jan. 29 11- 6 Feb. 7
tint seeeey ofit**  yruy to to  mes*es esesce Preferred.. eseceee . “ »eee 50 14 Apr. 2 2 Mar. 24
89 ) 89 89 80 89 #89 90 89 90 New Bng. Cotton Yam, pref (Boston>~ 100 50 89 Jan, 15 90 Jan. 8
147 347 U747 149 149% 149 149 148 149 148 140 New England TeIephone 00 295 185 Jan. 2 149% Apr. 8
91 22 21% 22 *1%6_ 21% ¢21% 22 21% 21% 21% 81% Old Dominion Copper!.... ..25 570 18% Mar. 18 25 Feb. 1
% 57-10 204 EOIV 5% 59-10 5% 5 13-10 5 11-10 5% 506 Philadelphia Elec.! O%pa|d Ph||a «.eeee 18180 8% Jan. 27 S%NF 10
4% 14% 14 1% 1 14% 13% 14 13% 13% 13% 18% Trinity Mining ..ssess esees(Boston)*... 25 3,912 11% Feb. 19 18% Mar. 3
122 122 122% 12*% 1329%122% 122 122  121%122% 121% 182%JUn|te Gas Improvement!.. (Phlla.y.* s 50 2,457 115 Jan. 15120 Feb. 8
49% 40% 40 49% 49% 49% 49% 40% 49  49% 48 49 “United Shoe Machinery.eses( oston eece 25 2404 46 Jan. 2 49% Mar. 30
20% 20% 20 *0% 29>S 80% 29 20% 29% 29% ¢29 29% Preferred .eeeee .,,,- seee ..... 25 1853 20 Jan. 2 29%Jan, 4
g% %9% 13 13% 13% 14% 14% 15% 18% 13% 13% 14" United States Ol ... “ ...25 11,973 11 Jan. 9 15% Apr. 0
8 28 28 sesces o] 29  Welsbach Co. ......... Phila.) ,...100 185 Jan. 31 30 Jan. 9
97% 07% 99 101 102%109 108% 11 110 110 111%Lfdo/ Westlngh Electrlc A Mfg Boston) — 50 9,180 86% Jan. 11 115% Apr. 9
+09 100 100 HO% 101 109 110 117 112 113 109% %  Preferred......cccc.cooveeiniinae, 50 083| 89 Jan. 29 117 Apr. 9
*Bid and askedprices ao »aie w« [DAJA a 28 11-16 29 3-16 b 38 9-10 89 310 ¢'88°9-10 99 1-10
INACTIVE 8TQCKS8 Bid. Ask. 8TOCK8—BONDS Bid. A8k BONDS Bid. Ask. BONDS Bid. Aik.
*ULROADS.—Prices April 11 MISCELL.—Concluded. B oston—Concluded. B alslmore—Conolu’d.
*.mer. Railwa)s(Phil) 50 44 Mex Telephone (Bost) 10 2k 8 NewBng 00ngen5s’45JAJ l«eses> eeese  Ya (State) 3snew.’32JAJ  95% 90
All A Charlotte(Balt) 100 167 175 MtVerCotDuck(Balt 11% Ijsk N B CotYaro5s 1929FAA 1103  103*8 Fund debt2-3s.1991JAJ 95% 90%
40s A Maine pf. Bost) 10C 175 180 NewlfingGsAC ! Bost) .. *to NBGas AC 1st 5s..1937 1 55% WestN Ccon 0s.1914 JAJ 120
Boston A *»ro® 100 306 New Hav 1A S.[Phii) 5 56 0 New Bng Tele 55.10 AAO WestVaCAPIst0g.’11JA] 114% 115%
CamdenATren Phil) 10 ...» Old Col Mining. (Bost) 2 4 0S. e, 1907 AAO WII A Weld 55 935 JAJ 120
jnisa » Passim ost) 100 105’ Osceola Mining. * = 25 02 04 NYAN Bng 1st7s.’05JAJ $109 Bonds—Philadelphia
;onn Rive 100 285 «eeee» Palmetto Co....(Phil) 25 H 1st mort0s.. ..1905 JAJ $106 Alle Vy Bext7sI910AAO 120
cnsol Tr Plttsl(Phll) 50 Parrott SilACop (Bost 10 "id" Rutland 1st 0's..’02 MAN $101 Asphalt Oo 5s tr ctfs 1949
g erarnes 50 Penn Blec Veh. PhlI Rut-Can 1st 4s 1949.JAJ 1102 Atl City 1st 5*g..’19 MAN 114% 115
South AFla. (Balt) 100 48 53 Pref...cooeee 26 Beat Elec 1st 5s1930FAA 5106 |IC|lz| Balls Ter 1st55.1926 JAD 98
Let pref ........ V_0 103% Pennsyl Salt... *“ 50 110 Torrtngton 1st 55 1918... Sieeeei 108 Ber ABBrewlstQs’SIJAJ
“ oo 78 84  Pennsyl 8teel.e “  «... essses .esec \West Bnd 8t 5s. .’02 MAN %m 102 mbria lron 0s.1917 JAJ
SPrmant n Pa33(PhII) 50 145 Pref...... “ 100 92 4906S......cu..e. 1014 MAS 3. .. & esAD Canlst5s.’16 JAJ 52
Hsftonv MAT 50 4B*a Phila Co......... 50 48% Deb 4s.......... 1010 MAN 1,...,. ChooAMemIstSs1949JA) 119
Pref..o.. eoo o 50 73% .... PIantersComp'(Bost)lOO 8  *gop Bonds—Baltimore. ChocOkAG gen 5s’19JAJ 112 «tm
Inds Street...... “ 100 180 Sumcy Mining. 25 125 13 Anacostia A Pot ...eeee55 95 97 Cit’s’8tRy(Ind)con Ss.’SS  «lIMI iMtli
ulltle Bohuylk. “ = 50 Teee*  Rhode Isl Mm “ 85 EO/ 3 Atl ACh 1st 75.1907 JAJ 115% Colum StRy ISt00N55.7S< »esece | ¢ft*ge
Mains Central (Bost) 100 178% Santa Yaabel G “ 5 2 80  Atl Coast L ctfs 5s..JAD 117 125 ConTraoof N J 1st 55..°3i  «eeese ey |*
Mmshiil ASH, (PhlJ 50 04~ 05% Seattle Electric “ 100 75 70  BaltCPaslst5s.1911MAN 108 110  DeiAB Bk Ist7s.’05 FA-A 108 i
flasquehon’ g 50 50% Pref.....cccoevue. « 100 100 107 BaltFundg 55.1916 MAN 122 128  EastAA 1st M5s.’20 MAN lie  epee
florrh Pen “ 50 109 iio Suaque | A8, . (Phil) 5 8% Exchange 3%s.1930JAJ 110% 111 Edison Bleo 5s stk tr ctfs
Fere Marqu ts. (Bost) 100 74 Tamarack Min.(Bost) 25 18 Funding, 3%s, 1952JAJ 113% 115 BlecA Peop’s Trstktrotf* 98% 98%
Pref..cceeesine 84 85 Tidewater St... (Phil) 10 6% _7 BaitAPIstesmI 1911AAQ  *eee» BImAWiIlm 1st6s.”10 JAJ 128
Phil Germ A N.(Phil) 50 TorrmgtonuA” Bost) 25 27 1st 6s tunnel 1911..JAJ Income 5s....2882 AAO 101
Phila. Traction * 50 98 Pref...... 25 23 29 Bal Trao 1st5s.1929MAN 118 1199 Bq 111 Gas-L istg 5s.1928
RysCo Generali_ M Un Cop 25 f‘% 2%  NoBaltDiv 5S.1942JAD 121 Hestonv M AF oon 5s.724
Ratland pref . (Bost) 100 1107% 120% UnBILAPonlg(BaIt) 50 4 43 Conv’rtlble5sI9O0MAN 102 103  HA B Topcon 55’25 A0 111 yeee*
dnltod NJ....... (P h|I)100 381 Unlted Fruit (Bost) .100 104% 105  Central R Os.. 1912 JAJ  »*omeen Indlana ollsR 4s..1933 86
w@P owA Trans 25 U 8 Mining . 25 80% Consol .1932 MAN 118 130* Lehi av 4%s..’14 Q-J iff*
iVest End pref.(Bost) 50 110 H0% Utah Mining.. “ 4%65 2*% 92% Ext A Imp 5s. 1932MAS 117 ) R 4s 1914 -F 107% 108
West Jer A SS. hII 60 09 /0  Warwlok | A8 (Phil) 10 Chas City Rylst 55 '23JAJ 107 Gen M4%s% 1924
NestNYAPa. 50 Westrr» re) *H 50 ChasRyG A'El 55’99 MAS 88 90 Leh Y C'l 1stb5s SSJAJ
Vis Cent, new.(Bost) 10C WesL Tel" &T. (Bost)l 00 80 31 OharICAA ext5s.1909JAJ 12U Leh YaI ext4s..1948 JAD 115
Pref......... eSege Prer........... 103 105 2d 7s 1910.......... AAO 105 2d 7s....cooune. 1910 MAt 125 186
#or Nash A R. M 100 152% Wlnona Mining  “ 15 1% 2 CltyA8ub 1st5s.1922JAD 110 ~H7 Consol 65.,,,,1923 JAD * *eee coces
*USBCELLANHOUS. Wolverlne Mld “ 25 54% 55% 01ltyA8ub(Wash)Ist5s’48 02% 95 Annuity 6s........ JAD 140
:iouex Mining Bost) 25 8% 4 ton. ColAGrav1st5-0.1917JAJ 123 134 Nat Asphalt 5s.1951. JAJ
Imer. Cement. (Phil 0 Am BellTeI 4s..1908 JAJ = 99% Consol Gas 0s..1910 JAD 114% 115 New’kConGasCs 48 JAD 105%
Am Gold Dredg Bos 3 4  ATA8Fgeng 4s. ’95 AAO $103% 5Siiis e 1939 JAD 115% 110 Newark Pass con 55.1930 118%
Anaer. LAS.. hil 5 %%, Adjustment .1995 | 94% Ga AAlalstpf5s 1945AA0 NYPhilANorlstis *39J AJ 103%
AmPnenmServi os ) 7% % Boston Term’l %s 1947 $115  117% GaCarANIstSsg.1929JAJ 112 112% Income 4s...1939 MAN
Pref..ne. “ 88% 84  Bos UnGas 1st5«.’39JA)J S 80 8?2 Geor%:aPlstS 0s 1922JAJ 127 130  No Penn 1st 4s..’30 MAN
Arcadian....... .« 8% 8% _ 2d Mbs.......... 1989 JAJ I Os 05  GaSoAFla 1st55.1945JAJ 115 11506 GenM7s..., #1903 J&]
Arnold Mining, u k 1 BurAMo Rlvex ptOs.JAJ $120 G-B-8 Brewing 8-4s 1951 53k 54 Penn gen Os r...1910 Var 120
Atlantic) MIn'g. *“ 28 29 Non-exempt 65.718 JAJ $e,»»»« Income,eees, oo oo oo 6§% 47 Consol 65 O....1905 Var 109
daitlo Mining,. 01k 02% Bink fund 4s..1910 JAJ KnoxvTrao Ist5s *28AAO o 100 Consol 5s r....1919 Var
ecta Steel....... PhU% xeeeee  Cent Yt 1st 451020..0-F » 89% 90  Lake REl Istgu5s’42MA8 118 Penn A Md Steel oon 65..
Boston Bleo Lt.( Bost) 100 Ch Bur AQ 45.1922 FaA $101 .me  MetfltCWash) 1st 5s’25FA 110 PaANYCan7s..”Q0JAD 113% 114
Oambrla Iron..(Phil) 50 47% 48* lowa Div 45.1919AA0 MtYernonCotDuck 1st 5s 80 80% Cons 5s........ 1939 AAO
Canton Co...... Balt) 100 90 98  Chicago Junc5s.1915 JAJ 1108% 110 Income... 47% 47%  Cons is........ 1939 AAO
Central Oil....... Bost) 25 0% 8 Ch, I%o M gu 55.”31 MAN $110 . New Orl Gas 1st 5»...Yar Penn Steel Ist5s.’17 MAN * o%e
ConMerourgold  “ 2 Chi AW Mgen 5s.’21 JAD $109% nQg NewpNAOPIst5s’ 38MAN .1 ,  tesge People’s Trtr oerts 45."4C  eeeses (oooee
Ouonb Tei A'Tel * 100 123 125  Curr’t Riv Ist 55.27 AAO $100 ,07  Norfolk St 1st 5s '44.JAJ 110 Phiia Blec gold trust ctfs W00 o*ee
Daly-West Min  “ 20 45% 47 DGRAW Ist4s.’46 AAO $100 102  NorthCent 4%s. 1925AAO 115 118 Trust oertfs 4s......... 00
Danv Beseemer(Phli) 1 % to Domlin Coal Ist0s.’13MAS8 110 0s 1904 ..., cccccunne. JAJ 106% 100% PhABr en M5 20 AAD
DeJLongHA 1L M r2ast n |st MOs g6 06 MAS $110 112 Series A 5s 1926... JAJ 121 920 AAO
Dlara State Bt,, « 10 ik .ee*x FrB 1st6s’33end $187 Series B 55 1920....JAJ 12 Ph A Road zd 55.33 AAO 130
4% eSee* Cnst'p'd IstOs 83 AAO $136 Pitt Un Trao 5».1997 JAJ 11 . o Oonsol M 7s5..1911 JAD 123  138%
DomlIn Goal pf. (Bost) 100 119  110% 11lin Bteel oonv 5s.’10 JAJ $101% PotomVal 1st5s.1941JAJ 118% 118k Con MOsg...1911 JAD 131%
hum Iron A H\j 07% 08 Debenture 5s.1918 AAO $101% SecAan(Pltts 55’34JAD 117h B xti rap M4s g.’47_AAO 108
Rsstos Con EL Phll? - KCCA 8 1st 5s5g.”25 AAO $100 107 Bav FlaAwest 55’34 AAO 115% 116 Oon Mof 82 4«.’37 J& iug
Edison El Ui ..( oet? OO0 265% 208 K OFtBAG Ist 95 '08JAD 114 . Seaboard A L 4s 1050 ?*H Terminal 5s g.1041
ElecOOOf Amlij (Phi % 7% K CF BAMcon 6s."38MAN 125 120 Beab A Roan 5s.1920 JAJ 115 110 P WIl ABaltis. 1917 A
PraskliS Minyy.(Bost) 25 114 12 KCM AB 1st 4s..84 MAS $ 98 93% Bo.Bound 1st5s *41. AAO 110% m Coliattrust 4s.1921 JAJ Weee  osone
General Elect: 100 328 380 Income 5S................. 90 L?g% UnBLLAP1.st4%s’29MAN 85 85% Read Co gen 4s, 1997 JAJ 09 k0%
Pref..e. 100 ) K CAM RyAB 5s.99 AA«, $111 Unity A Bl Ist4s’4v/. MA8 95% 95k Rochester Ryoon5s.1930 101%
O B-6, Brewlng Balg 1qH i0% KOStJoACB 7s. 07 JAJ {U4% Income is 1949..JAD  10% /0% Boh RBBIldelstss g’35.1AD 113
Isd-Kgrn Com Bost) 100 1% L RookAFB 1st7s.’05JA. JI05 Vir IVIId lst 0s. 1900 MAS 107 BoranTrao 1st 65 '32MAN urn
IntBUt HA8M M 10 ‘eccom 2096 /warH AOntOs... 35 AAO »11H 2d series 6s.. 1911 MA8 115 oo, aoPlUsgen5n,07JA1 110% »
/at HPAIrynam(Phll) 50 Mex Cent is g. 1971 JAL « §230/§ 85 3d series 651910 MAS 12806 Welsbach mf 5s 1080 JAD ~04% 05
tsly Bm% lel]..(Bost) 25 14%  16% Ist con ino 8s g non-oum > 4th ser 8-4-55. 1021 MAS 100  m*ess, IAnd Interest.
Mergerjthaler.. 100 183 Id oon Ino 8s hon-oanu.. 24 5tb series 5s.1020 115% #Price includes overdue ooupo ns.



770 THE CHRONICLE. [VOL, LXXIV

$-uufstnmit ami R ailroad % utdl% Q£nM

RAILROAD EARNINGS.

The follow ing table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns
aa be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
¢ lumas the earnings for the period from Jnl> 1 to and including such latest week or month.

The return* of the street railways are brought together separately on a subsequent page.

Kotiee M m nge—Our yearly totals now all date from July 1.

Latest Gross Lurnmys July 1 to Latent Vate Latent Gross hanunys July Ito Latest Date
RUADS Week Current  Previous Current Previous UOAIiS Week Curr&nt  Previous Current JPrevious
or Month Year Year Year Year or Month Year Year Year Year
£ $ $ it * *
Adirondack......... Januarkl/l.. 18,078 16,362 125,560 116,525 tMexican Central 1st wk Apr 375,444 302,454 13,888,880 12,907,281
Ala Gt Southern. 3d wk Mar 43,573 43,442 1,834,748 1,620,739 Mexican Intern’lFebruary 487,672 476,927 4,066,123 3.669,488
Ala N O *c lexa* Fac Juno. :Mexican Nat'l.. 1stwk Agi 156,932 134,413 5,938,982 5,799,435
N O A No Kast. March....... 171,339 168,823 1,513,605 1,487,883 tMexican Ry...... Wit M ar22 93,300 87,200 3,280,300 3,144,700
Ala A Vicksbh’g March....... 83,943 82,479 794,680 720,229 Mexican South*u 3d wkMar. 22,714 19,088 622,809 570,980
Vioksb Sh A P~ larch. ... 93,256 81.2361 812.684 703,027 Milieu A So’w’n. February.. 3,011 3,813

Allegheny Valley January... Inc. 23,799 Mineral RangC.. February. 42,608 39,289 389,299  395*092
Ann Arbor.......... 1stwk Apr 31,373 31,573 1,462,631 1,350,894 Minueap A StL. 1stwk Apr 03,745 61,321 2,692,221 2,510,487
Ann Wash A Bal Fehruaiy. 5,621 4,025 55,388 40,337 M8t P A 8 St M. 4thwk Mar 129,422 127,386 4,584,571 3,258,676

Ateh Top A 3 Fe. February.4,277.497 4,142,989 0,031.906 35,506,442 Mo Kan A Texas stwk Apr 253561 238.798 12,867,596 12,028,606
Atlanta A Char January.. 249,705 2531191 1,752,730 1,720,812 Mo Pac A Irun Mi Lbtwk Apr 559.000 538.000 28,073,164 25,783,189

Atl Knoxv A No. March...... 51,010 38,300 466,364 359.069 Central Branch 1stwk Apr 15,000 18,000 960,700 1,033,593
Atlantic A Birm March....... 12,527 8,466 98,449 56,307 Total.oueen.... 1stwk Apr 574.000 556.000 29,104,610 26,786,870
Atl Coast Line.. January... 694,648 692,783 4,464,031 4,328.799 Mob Jack A K C. 1stwk Apr 2,984 2,243 124,418 107,00
Atl Vald A West March....... 23,494 20,085 205,587 173,308 Mobile A Ohio..c March. . 553,100 502,500 4,740,800 4,709,876
Hallt AARn S L).. February.. 7,130 6,008 71,019 60,673 Monht Ahlvlex Gull Decemhber. é%?gg% %35%9 . ngf?f 5 gggggg
Halt A Ohio---- Nash Ch A St La March... , , ) ) . .
HA O Southvy. < February.. 3,629,959 3,517,331 83,878,908 31,070,935 oV =31 Oregon Maroh .. 8431 9119 111735 109,320
Bangor A Aroosl February . 139,072 113,144 1,094,661 943,929 Nevada Central.. January... 2,749 3,722 23,381 19,570
Hath A Hammou February . 1,868 1,701 26,544 31,386 N YO A Hud Riv March....... 5,483,620 5,329,556 53,248,729 49,467,127
BellaZanea A Oin January... 15,006 15,704 NYOnt A West. February 333,855 385,041 3,892,577 3,419,143
bellefonte Cent” March....... 4,615 3,698 42,726 30,763 N Y Susq A West Februar 181,697 232,708 1,892,620 1,658,512
Bridgt A Saco R January... 2,975 2,926 25,929 24,863 Norfolk A West’n 4thwk Mar 478,061 433,093 12,919,569 12,199,152
Bull Attloa A Arc February . 964 1,202 16,670 17,674 Northern Central February 601,479 581,779 > 16» 5,311,769

4
Butt Rooh A Piet* 1lstwk Apr 51,537 114,185 4,752,356 4,403,734 North’n Pacific.. 4thwk Mar 1,034,924 922,713 31,969,200 25,357,357
Bufialo ASusq. February . 60,826 49,745 563,647 470,l00 Pacific Coast Co February . 314,418 327,525 3,401,345 3,483,126

Burl CRap A Ni March....... 438.209 386,452 4,162,981 3,811,058 Penn—EastPAE. February. 7,045,034 6,636,634 63,437,306 58,857,406
Canada Atlantic February.. 123,195 106,871 1,187.097 1,172,246 WestP AE... Februa'u/ - Inc. 31 3,000 Int 57,000
Canadian Pacific 1stwk Apr 729,000 648,000 58,531,382 23,464,867 Pere Marquette.. 4thwk Mar 263,080 229,615 7,173,786 6.383.598
Cane Belt............ February. 10,020 4,290 118,347 33,735 Plitla A Erie....... January... 465,644 441.396 4,270.624 3,631,522
Cent’l of Georgia 4thwk Mar 186,385 158,593 6,103,406 5,524,860 Piiila Wilm All.. February . 812,716 819,316 7,820,094 7,038,394
Cent’I New Fug.. February . 37,218 49,215 401,459 481,625 Pine BIf.A Ark.R. January... 3907 2,906 22,516 17,584
Cent'lofN Jersey February . 1,217,279 1,164,482 Pittsb CC A St L February . 1,566,123 1,469,285 14,376,972 12,754,946
Central Paoihc.. December. 1,509,196 1,458,655 10,909,231 10,335,116 Pittsh A West’n. January... 168,312 173,057 1,447,104 1,293,307
Cliattan South’n. 4thwk Mar 2,834 1, 70.565 73,567 Pittsb CI A Tol January... 116,803 101,293 916,653 714,049
Chesap A Ohio... 1stwk Apr 307,283 270,584 L2,7S2,042 11,846,314 Pittsb Pa A F.. January... 21,598 24,654 260,542 296,285
February . 691,757 666,627 6,375,183 6,154,050 Total system... March.___ 326,491 367.798 3,210,005 2,910,210

February. 3,755,139 3,614,687 *6,452,7 3
1st wk Apr 117,600 105.700 4
Gt Western 1stwk Apr 141,580 129,594 5
Inti AL’v.. 4thwk Mar 126,530 108.985 3
February . 3,091,541 3,093,905 2
February . 3,287,942 3,104,737 2
March 112,833 111,940 1,075,976

?\43 14.765 Plant System—1
5
3
8
1
February. 2,283,156 1,941,881 >0,796,425 1?
1
2
3
3
1
1
3

6,574  Ala Midland. j

3
Chic 73,826 Bruns A W’n. J[
Chic 36231 Chas ASav ... January. 752,585 742,604 4,770,858 4,550,837
05,729 Sav Fla A W.

38,018 SilSOc AG..

43,196 Reading Co.—

43,845 Phil A Read-— February 2,174,107 2,04
368,857 Coal AlrCo February 2,193,320 i%%

(7) 66 20,076,221 18,507,584
75,559  Tot both Co’s.. February 4,367,427 4, 8;
2

11 20,156,618 19,086,361

1
February . 816,870 8,145,136 6
y 755.183 577 40,232,839 37,593,945

1stwk Apr 32,206 29,511 1,218,529

839 Rutland.............. December. 154,460 159,065 1,132,818 1,002,640
9,692 StJos AGrl... March... 107,851 111.546 1,037,067 1,044,617

0 )
Choc Okl A Gulf" 4tlrwk Mar 89,707 75,378 4,054,7 12 2,877,751 Rich FFksb AP . Januarg... 96.481 ,292 616,095 567,251
CinN OA T Pac. 3d wk Mar 102,659 94,460 3,944,598 562,150 Rio Grande Jet November 53,093 52,229 275,160 274,422
ClCinCh A StL 4thwk Mar 498,694 426,420 14,123,338 13,287,684 Rio Grande So. 1stwk Apr 10,108 9,760 444,146 426,894
Peoria A East’r 4thwk Mar 68,362 63,800 %,222,219 233,965 Rio Gr’de West February.. 362,199 292,146 3,616,552 3,190,885
4,1 56

Clev Lor A WTiee Januar%‘... 194,003 143,593
A ar

Colorado A 8out! 4thwk

Col Newb A Lau February. 15,680 16,840 118,833 119,926 St L Ken’et A So. March... 21,000 11,245 137,709 104,612
Col Sand A Hocl 3d wk Mar 20,257 14,495 876.728 745,549 StL AN Ark February.. 14,446 5,889 156,235 61,444
Cornwall............. February. 7,074 9,375 78,941 67,139 StL A San Fran# 4thwk Mar 572,221 499,819 16,426,067 14,470,192
Cornwall ALeb. February.. 20,589 20.682 229.729 166,826 St L Southwest.. 4thwk Mar 183,807 192.546 5,644,084 5,785,777
Cumberl d Valley February . 76,721 75,256 801,645 741,232 StL Van AT H. Maroh... 181,570 169,634 1,590,488 1,491,150
Denver A Rio Gr 1stwk Apr 193.900 197,400 9,039,230 8,838,654 San AntA A P... February - 161,832 178,864 1,745,626 1,878,927

Detroit Southern. 4th wk Jan 37,75 36,479 753,416 697,226 San Fran AN P.. Maroh....... 76,559 74,449 837,802 767,010
Det A Mackinac February . 77,148 72,486 546,932 533,792 SanPedro LosAn

Dal So Sh AAtl.. 4thwk Mar 59,830 66,953 1,968,794 1,838j759 geles A Salt L. February.. 19,532 13,139 "
E StL A Carond. February.. 10,194 11,222 110,088 98,797 Sav Fla A West.. Januarx/I . 752,585 742,605 A4770.858 4,550,837
ar

Erie ... February. 2,752,396 2,737,102 27,373,430 25,260,934 Seaboard Air L.. 4thwk 332.128 304,54 8,524,678 8,152,894
Evansv A Indian 1stwk Apr 5,440 5,410 262,844 255.289 So C A GaExt.. March....... 30,016 32,642 211,630 224,054
Evansv ATH 1stwk Apr 24,986 24,288 1,13/,5/i 1,114,495 SoHaven AEast Maroh...... 4,573 3,305 54,748 57,500
Freliild AN’r’e’n February . 1S 2,974 Southern Ind—  March....... 48,285 35,738 452,965 297,738
Farmv A Powhat February 3,452 3,843 46,142 40,983 So Miss A Ark .. December. = 22,283 15,783 121,259 104,393
Ft W A Denv City February . 156,393 157,151 1,501.629 1,427,165 So Pacific Co6... February . 6,051,412 5,735,447 56,908,460 50,735,037
Georgia RR.......... February . 169,608 168,462 1,373,133 1,286,912 Cent Pacific.. Decembeér. 1,509,196 1,458,655 10,909,231 10,355,116
Ga South A Fla.. March...... 94.884 95,867 949,646 920,123 GalHar AS A. December. 610,035 611,37 3,722,766 3,359,268

GilaVal G A NI February. 26,743 29,743 243,155 251,349 Gal Hous A No December. 40,410  4:7,373

Gr Trunk System 4thwk Mar 864.842 782,104 22,114,059 21,169,830 Gulfw. T. A P. December. 12,355 12,373
GrTr A West’n 3d wk Mar. 92,047 95,969 3,126,059 3,021,272 Hous. E. AW.T. December. 94,110 94,322 496,388 438,689
Det GrH AM. 3dwkMar 21,306 20,474 848,244 775,843 Hous. A Slirev. December. 25,065 23,633 121,603 98,461

Great Nortli'n — Hous ATex Cen December. 505,245 598,924 2,932,017 3,119,213
StP Minn AM March. 2,315,51' 1,953,012 22,909,609 17,297,770 Louis’a W est.. December. 167,605 153,891 950,398 814,843
East’n of Minn March....... 252,096 200,064 3,838,377 2,849,270 Morgan’s L AT December. 904,070 819,675 4,546,008 4,098,957
Montana Cent’l March__ 154,565 202,272 1,292,622 1,637,033 NYTAMex December. 35,195 26,694 203,360 146,501

Total system March”_ 2,722,178 2,355,348 28,040.608 21,784,073 Tex ANOrl-— December. 252,466 250,090 1,491,811 1,294,473

GulfASliiplsland January.. 121,856 90,909 789,595 536,017 So Pac of Cal December. 2,025,407 1,550,506 11,128,609 9.334,645

Docking Valley. 1stwk Apr 97,254 87,225 3,906,597 3,581,316 So Pac of Ariz. December 435,694 421,604 2,266,477 1,926,073
Hous A Tex Cent December 505,245 598,924 2,932,017 3,119,213 So Pac of N M December 221,674 223,798 1,286,612 1,032,659
Illinois Central March....... 3,391,088 3,226,434 30,63-1,578 27,862,962 Southern Railw’y 4thwkMar 966,1S8 952,328 28,418,457 27,330,469
Illinois Southern March__ 10.957 79 02,224 86,329 Terre H Alnd ... March.... 142,121 129.688 1,272,230 1,198,581
Ind111 A lowa.. December, 138.227 113,61*. 848.765 622,352 Terre H A Peor.. March— 37,905 47,456 417,887 420,362
Int A Gt North’n 4thwk Mar 116,446 146,853 3,767,234 3,865,632 Texas Central ... 4tbwk Mar 9,933 13,681 481,907 546,203
Interoc (Mex)... Wk Mar 22 87,300 87,700 2,941,090 2,983,330 Texas A Pacific. lstwk Apr 185,825 205,01 9,167,627 8,927.079
lowa Central 1stwk Apr 43,450 38,890 1,982,833 1,823,285 Tex SV AN W .. February 12,400 11,000 111,700 96,500
Iron RaI|WaK/I_ March. 2,949 6,167 56,322 43,257 Tol A Ohio Cent. 1stwk Apr 49,155 37,629 2,183,965 1,919,212
Kanawha A Mich 1stwk Apr 20,312 10,128 846,012 701,167 Tol P A West .... 4thwk Mar 25,921 31,704 866,797 884,770
Kan City South’n February . 442,840 407,415 3,586,657 3,117,338 Tol StL AW .... 4thwk Mar 71,727 68,919 1,937,691 1,799,602
Lehigh A Hudson February.. 25,651 33,873 248,912 297,341 Tor Ham A Bull 4thwk Mar 13,175 10,769 364,*55 294,497

Lehigh Val RR. February . 1,855,257 1,932,929 Union Pac RR .

Leli Val Coal Co February. 2,000,148 1,756,863 Oreg RR AN February . 3,325,156 2,886,683 32,712,450 29,681,741

Lexm? A East’n February.. 30.522 25,284 262,401 230,860 Oreg Sh Line.; .

Long Island— February . Inc. 10 ,799 Inc. 43 8,508 W abash.............. 1stwk Apr 335,391 311,778 14,850,948j15.672,083

Lou Hen AStL. Januark;l... 55,229 53,143 412,930 392,239 W Jersey A Sea’e February . 170,344 181,744 2,552,860 2,456.160

Louisv A Nasliv 4thwk Mar 804,605 789,613 22,882,131 21,120,633 Wheel ALE.... March.... 206,837 237,805 2,546,771 2,23.,889

Macon A Birm.. March...... 8,184 9,682 95,631 86.754 Wichita Valley... February . 4,560 3,940

Man’tee AGr.Eds February. 11,053 10,106 Wh’sport ANBr, January... 8,349 8,730 81.580; 66,564

Mania A No East January .. 39,170 33,539 Wisconsin Cent. 1stwk Apr 114,000 101.689 4,319,338]j °l,tMS.39>

M anistique.......... March 3.407 10,705 50,249 64,601 Wrightsv A T'n.. December. 14,1 16 15,828 73,0691 89,6-6

Maryland APenn February. 15,349 15,362 174,610 159,719 Yazoo A Miss V.. March... 563,196 506,000 5,150.717 4.901,333
8§ Covers results on lines directly operated east of Pittsburg. *Figures from December* 1 ore for the railroad only. \ Mexican currency*

alncludes Paducah A Memphis Division from July 1.in both years. . . . .
bIncludes the Houston A Texas Central and its subsidiary liues. _Earnméqs ol the Cromwell Steamshlg Line, not previously reported, arc
now also included. = cResults on Montgomery Division are included in both years. d Includes St. Paul A Duluth tor both >ears.
c Includes results on Slier. Slirev. A Southern, Mo. Midland and San Antonio extension for this year, but not for last >oar, » those tigare*
are the results on the Ala. Midland, Brunswick A Western, Charleston A Savannah, Savannah Fla.” A West’n ami Silver Springs Ootlta Ga
g Those figures inolude, besides the St. Louis A bau Frauoisoo proper, the Kan, City Ft. Scott A Mom.system and Ft, Worth a uio GrauiLx
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Totals for Figcal Year.

In the full page statement on the preceding page we show
the gross earnings of all roads for the period from July 1,
that being now the beginning of the fisoal year of the groat
majority of the roads. There are, however, some roads that
still have their own fiscal years. These with their dates are
brought together in the following.

Latent GrotsEarnings.

Roads. Period. )

Current  Previous
Tear. Tear.

?

Allegheny Valley.................. Jan. 1to Jam 3 Tno. 23,799
Atlanta A Charlotte Air Line. Apr. 1to Jan. 31 2,398 022 2,284,181
Beliefonte Central.................. Jan. 1to Mar. 31 13,219 10,781
Burlln(];ton Cedar Rap. A No. Jan. i to Mar. 31 1,280,089 1,200,472
Central of New Jersey............ Jan. 1to Feb. 28 2,526,792 2,570,501
Chicago ANorth-Western.... June 1to Feb. 28 35,437.570 32,426,210
Ohloago Rook Island A Pao.. Apr. 1to Feb. 28 27,120,684 24,001,124
Ohio. St. P. Minn. A Omaha.. Jan. 1to Feb. 28 1,778,230 1,528,579
Choctaw Oklahoma A Gulf.. Nov. 1to Mar. 31 2,297,167 1,805,684
Cumberland Valley............. Jan. 1to Feb. 28 165.521 155,760
East St. Louis & Carondelet. Jan. 1to Feb. 28 25,247 23,917
Ft. Worth A Denver City....... Jan. 1to Feb. 28 359.061 348,468
International A Gt. North’n. Jan. | to Mar. 31 1,148,989 1,238,428
Lehigh Valley RR............ . Deo. 1to Feb. 28 5869,270 6,344,011
Lehigh Valley Coal.................. Dec. 1to Feb. 28 6,041,841 5,697,327
Manistee & North Eastern... Jan. | to Jam 31 39,170 33,539
Man]stlgne................ . Jan. 1to Mar. 31 15.620 26,066
Mexican Central...... .. Jan. 1to Mar. 31 4,386,249 4,360,927
Mexican International. .. Jan. 1to Feb. 23 1,035,436 962,536
Mexican National................... Jan. 1to Mar. 31 1,984,001 1,858,548
Mexican Railway........ccce.c.. . Jan. 1to Mar. 22 1,118,200 1,015,700
Mexican Southern................ Apr. 1to Mar. 22 853 387 804,866
Missouri Paolflo................ . Jan. 1to Apr. 7 8.755,164 8,740,189
Central Branch.............. . Jan. 1to Apr. 7 239,700 310,593
Totaliiesccee, . Jam 1to Apr. 7 8,994,864 9,050,782
Monterey & Mexican Gulf.... Jan. 1to Deo. 31 1,414,801 1.406,964
Northern Central..........ccco.c..... Jam 1to Feb. 28 1,340,215 1,266.215
Pennsylvania, East of P. & E. Jan. 1to Feb. 28 15,053.505 14,102,805

Westof P. AE............. Jam 1to Feb. 28 Ino. 901.100
Pere Marquette..........coceeeee. Jam 1to Mar. 31 2,199,570 1,889,768
Philadelphia & Erie........cc...... Jam 1to Jam 31 465,644 441,396
Phila. Wlim’g’n A Baltimore. Nov. 1to Feb. 28 3,690,118 3,664,518
Pitts. CIncIn. Chic. ASt. L... Jam 1to Feb. 28 3,443,674 3,125,785
Rio GrandeJunction........... . Dec. 1to Nov. 30 575,350 558,679
8t. L. Vandalia A Terre EL... Nov. 1to Mar. 31 847,556 803,543
South Haven & Eastern......... Jan. 1to Mar. 3 12,497 9,529
South. Missouri & Arkansas.. Jam 1to Deo. 31 226,735 185,542
Terre Haute A Indianapolis.. Nov. 1to Mar. 31 688,886 638,626
Terre Haute & Peoria....__ Nov. 1to Mar. 31 213,256 36,018
Texas APacifiC...cccoeeene Jam 1to Apr. 7 2,996,199 3,224,931
West Jersey A Seashore........ Jam to Feb. 28 66,854 386,854
Wi ichita Valley......ccoooveveenane. Jam 1to Feb. 28 9,478 13,335

Latest dross Earnings by Weeks.—n the table which
follows we sum up separately the earnings for the latest
week. The table covers the first week of April and
shows 7'04 per cent increase in the aggregate over the same
week last year.

1st week of April. 1902. 1901. Increase. Decrease.
$
aTin Arbor....cvceeeenen, 31,373 3?,573 $ 200
Buffalo Roeh. & Plttsb’g. 51,537 114,185 62,648
HanJulian Pad An 729,000 648,000 81,000
ChttAapoako fa, Ohio. 307,283 270,584 86,699
Chicago & East. Illinois. 117,600 105.700 11,900
Chloago Great Western. 141,580 129,594 11,986
Chic. Term. Transfer___ 2,20 29,511 2,695
Denver & Rio Grandeg, 193,900 197,400 3,500
Evansv. & Indianapolis. 5,440 5,410 30
Evansv. & Terre Haute. 24,986 24,288 69
Hocking Valley.............. 97,254 87,225 10,029
fowa Central............... 43,450 38,890 4,580
Kanawha & Michigan... 20,312 16,128 4,184
Mp/rinan Central 375,444 302,454 72,990
Me-rip.an N ational. 156,932 134,413 22,519
Mlta A Rt. Lords......... 63,745 61,321 2,424
Mo. TCanflafl fa Texas 253,561 238,798 14,703
Mo. Pacific A lron ML... 559,000 538,000 21,000
Central Branch ... 15,000 18,000 _ 3,000
Mob. Jackson A K. City.. 2,984 2.243 741
Rio Grande Southern___ 10,108 9,760 348
Texas A Pacific.............. 185,825 205,042 19,217
Toledo A Ohio Central.. 49,155 37,629 11,526
Wabash.... ... 335,391 311,778 23,613
W isconsin Central.......... 114,000 101,689 12,311
Total (25 roads)............ 8,917,066 3,659,615 346,016 88,565
Net increase (7 04 p.c.). 257.451

For the fourth week of March our final statement covers
50 roads, and shows 8*82 per cent increase in the aggregate
over the same week last year.

41h week of March. 1902. 1901. Increase. Decrease.
_ , $ $ $ $
Prevmusl}y rep’d (20rMs) 4,884,924 4,459,369 468,551 42,996
Central of Georgia 186,385 58,598 27,792
Chattanooga Southern.. 2,834 1,822 1,012
Chic. ImPplls A Loulsv.. 120,530 108,985 17,545
Chicago Term. Transfer. 42,355 36,553 5,802
Clev. Gin. Ohio, fa Bt. L.. 498,694 426,420 72,274
Peoria fa Eastern 68,362 63,800 4,562
Duluth So. Shore A Atl.. 59,830 66,953 7,123
Grand Trunk................. i
Grand Trunk West.. > 804,842 782,104 82,738  ........
Det.Gr. Hav. A Mllw.)
Jnt. A Great Northern.. 116,446 146,853 30,407
lowa Central 82,572 58,101 4,471
Kanawha & Michigan... 34,343 25,487 8,856
Louisville A Nashville.. 801,605 789,613 4,992
Mexican Central.............. 658,016 480,453 177,563
Minn. St. P. AS. Bte. M 129,422 127,386 ,036
Mo. Kansas & Texas 430,214 424,871 5.373
Mob. Jackson AK.Olty.. 3,589 2,813 776
Norfolk & Western......... 478,061 433,093 44,968
Northern Pacific.............. 1,084,924 922,743 112,181
Pere Marquette........... . 68,080 229,615 33,465
Rio Grande Southern... 18.828 12.431 89

TUB OHRONKJLB

7171
4th week of March. 1902. 1901. Increase. Decrease.
$
Ht. Louis A San Fran-——- 57§,221 493,819 7%402
St. Louis Southwestern.. 183,807 192,546 8,739
Seaboard Air Line........... 332,128 304,547 27,581
Southern Railway-—— 960,188 952,328 13,800
Texas Centra? ......... 9,938 13,88 3,948
Texas * Pacilio................ 321,65 355,962 34,311
Toledo Peoria A West’n . 25,921 1,704 5,783
Toronto Ham. * Buffalo. 13,175 10,769 2,406
Total (50 roads)............ 13,188,405 12,119,614 1,202,098 183,307
Net Inorease <R'82 p. 0.). 1,068.791 ...

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroade
reported this week. A full detailed statement, Including all
roads from whioh monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of March 22,
1902. The next will appear in the Issue of April 19,1902.

----- Gross Earnings.--—-->----Ret Earnings.----

Current ¢ Previews Current Previous
Tear. Tear. Tear, Tear.
Roads. $ 3
Ann Arbor.b........ Feb. 145,113 134,436 40,422 4,535
July 1to Feb. 28... 1,265,990 1,173,414 393,338 310,108
Ann’p.W’sh.A Bal.aFeb. 5,621 4,025 841 952
July 1to Feb. 28 .. 55,338 40,337 19,433 10,815
Atl. Knox. A No.a Feb. 46,878 36,808 17,756 10,658
July 1to Feb. 28 415,354 320,769 162,980 100,808
Baltimore A Annapolli
ShortLine.a....... Feb. 7,130 6,008 1,492 2,063
July 1to Feb. 28.... 71,019 60,673 21,574 20,656
Bath & Hamm’da.bFeb. 1,868 1,701 336 461
July 1to Feb. 28 26,544 31,386 12,095 17,760
Bellafonte CentraloMar. 4,015 3,698 1,732 1,270
Jan. 1to Mar. 31 ,219 10,781 5,133 2,702
Canada Atlantlc.b.Feb. 123,195 106,871 34,888 11,713
July 1to Feb. 28__ 1,187,097 1,172,246 340,922 206,593
Ohic.Ind.&Louis.a.Feb. 287,820 275,343 80,594 66,878
July 1to Feb. 28 2,988,882 2,705,054 1,143,323 974,177
Oolum.Newb.A L.b.Feb. 15,680 16,840 1,212 6,273
July 1to Feb. 28 .. 118,833 119,926 38,836 38,5651
Cornwall & Lebau. Feb. 20,589 20,682 9,074 10.918
July 1to Feb. 28..., 229,729 166,826 110,452 70,492
Oenv. ARio G’de.b.Feb. 759,064 _ 783,740 229,836 290,492
July 1to Feb. 28.... 8,020,230 7,739,454 2 931,441 2,857,951
Farmv. &Powhat’n.Feb. 3,452 3,843 def.1,183 .
Ty 0 Feb 28 48135 absez 93653 iR
Or. Trunk of Can...Feb. 1,650,264 1,644,424 450,161 438,481
Jan. 1to Feb. 28__ 3,421,707 3,462,586 988,407 986,460
Gr. Trunk West...Feb. 303,675 289,076 15,086 19,953
Jan. 1to Feb. 28... 697,870 631,198 89,059 76,400
Det. Gr. H. & Mil.Feb. 64,239 71,539 5,353 12,166
Jan. 1to Feb. 28... 176,658 153,298 53,5632 33,579
Gulf A Ship Is!...a.Jan. 121,856 90,909 , ,
I TRodan 31" 789505 536017 29693t 130588
Illinois Central...a.Feb. 3,114,907 2,959,355 994,428 1.003,748
July 1to Feb. 28. . 27,243,490 24,636,528 9,016,288 7,687,288
bexing’n A East.b..Feb. 30,522 25,284 11,271 8,954
July 1to Feb. 28__ 262,401 230,860 97,343 86,011
Macon & BirmingbFeb. 10,468 10,091 def.318 174
July 1to Feb. 28__ 87,447 77,072 9,187 1,166
Mexican National..Jan. 686,334 644,345 214,935 (C266.552
Mlllen & Southwest.Feb. 3,011 3,843 890 586
Pere Marquette.a..Feb. 676,024 595,342 119,783
Jan. 1qt0 Feb. 28__ 1,448,021 1,278,739 239,932 2885@3
Bio Grande West.fo.Feb. 362,199 292,146 146,020
July 1to Feb. 28... 3,616,552 3,190,885 1,447.062 1,0%;883
St. Jos. A Gd. Tsi a.Feb. 85,412 110,341 16,346 36.343
July 1to Feb. 28... 929,210 933,071 303,809 346152
St. Louis & N.Ark.bFeb. 14,446 5,889 4,632 2191
July 1to Feb. 28 ., 156,235 61,444 72,493 27:699
Seaboard Air Lane aFeb. 905,819 925,770 208,733
July 1to Feb. 28. . 7,512,592 7,098,198 2,350,997 1%%%’,5%%
Tazoo AMiss.Val.a.Feb. 538,119 562,530 174,528
July 1to Feb. 28.... 4,587,521 4,395,353 1526347 1,%91)%83%

a Netearnings here given are after deducting taxes,
b Netearnings here given are before deducting taxes

c Of the balance here given there was charged off for repairs
replacements and general expenses In January, 1901, $40 119 leav-
ing $226,433 applicable to Interest on bonds. These figures are in

Mexican currency, and are convertible Into gold at the current rate of
exchange.

Interest Charges and Surplus.—The following roads In
addition to their gross and net earnings given in the fore-
going, also report oharges for interest, &o., with the surplus
above or deficit below those charges.

—Ini., rentals, etc.— .

Current Previous Current Previous
Tear. Tear. Tear. Tear.
Roads. $ $ $ $
Oen. AR.Grande...Feb. 215,842 194,882
July 1to Feb. 28..., 1,667,734 1,615,097 11,3,11%8,’88% t|,§%%’%26f(
rere Marquette  Feb. 132,408 120,778 . .
Jan. 1to Feb. 28__ 265679 235111 38{%%;%? 3'3{%&’;8‘7‘2‘
Rio Grande W est...Feb. 101,095 *46.344
July | to Feb. 28.... 805,602 . *663.817 oo,
St. Jos. A Gr. Isl’iL.Feb. 11,667 8,750
July 1to Fob. 28... 75,833 70,000 22%”%77% %;65,91)%1

r inese figures are after allowing for other Income and for dlsoo
and exohané;e. After deductln'(:; $10,000 for Renewal Fund li
lebruary, 1902. and $10,000 In February, 1901, the surplus for tht
month IS $5,396, against $84,828 a year ago. From July 1 to Feb 28
1902, the deductions for tilts purpose were $80,000, against $100 00(1
% Oe% ﬁ?& leaving a surplus of $1,309,661 in 1902, against $1,203.
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STREET RAILWAYS AND TRACTION COMTANIKM.

The following table shows the groat earnings for the latest
period of all street railways from whloh we are able to ob-
tain weekly or monthly returns.

street RAILWAYS AND TRACTION OOMTANI1ES.

Latest dross Earnings. Jan. 1to Latest Date.

(iaosa )

Earning*. Our’ni Prev’ut Current Previous

° Wutic or Jdo Year, Year. Year. Year.

$ * * *
Alton Ry. HubibEleo. fEebruary. 11,415 9,293 23,050 19,265
American H'ys. Co.|. February.. 70.6 1t 58.05b 149,867 120 804
Binghamton UK.... February . 12,451 12,35b 27,620 25.726
Br klyu Rau.Tr. Co.. January... 996.826 917,750 996,825 917,760
Chicago A Mil. Elec. February . 9,522 6,731 20,476 14 908
Oily Elec. (Uoiue.Ga.) February. 3,171 2,838 6 551 0,200
Olev.Chagrin F’»El’0 jFebruary . 3,454 2,435 e
Cleveland A Eastern. February . 4911 3,625 .. ...
Oleveland Electric .. IFebruary . 168,462 151,805 836,644 318,537
Olevo. Ely * West... February . 16.253 14,421 35,013 29,004
Clove. Painev. A E... February . 891b 7,807 19,119 10,481
Dart. AW’portSt.Ky. February 6,460 6,406 14,401 13,370
Donver City Tram.... February . 112.666 98,402 232,368 200,814
Detroit United.......... 4tliwk Mar 66 553 71,741 744,587 639,163
DRIaprl]dBRallv_l\[ay ....... 4thwk Mar 9,192 6,955 ,9,032 58,316
uluth-Bup. Tract >

Dulntli St. Ry s February. 33,419 29,303 70,121 01,551

Elgin Aurora a Sou March. ..

Galveston City December

fIarrIaborgI_Trac_tion. February . 30,016 26,257 61,968 51,275
Internat’l Traction—

(Buffalo)......ccccourneee. February.. 225,160 214,585 475 309 447.756
Lehigh Traction........ February. 8,691 8,317 18,890 17.806
LonaonSt. Ry.(Can.) February. 8.895 8,140 19,018 17,402
Mad. (Wla.) Traction. February . 4,895 ....... 10,161
Maes. Elec. Oo.s....... February. 334 636 327,075 720,129 699,614
Montreal Street Ry.. February . 133,645 127,61k 288,675 270 9s7
Muaoatin® St. Ry~ February . 5,873 5,407 12,411 11,494
New Castle Traction, February . 9.332 7,481 18,920 15,469
New London 8t. Ry.. February . 352| 3,022 7,495 0,434
Northern OhloTraot. February . 41.64 35,348 89,930 80,979
Olean St. RY....cc........ February.. 3,2s1 3,30 7,228 7.169
Orange Co. Traction. February . 4,307 4,92 10,543 10,726
Philadelphia Co.| )

Consol.Tr. (Pitts.) > February. 1,150,515 1,008,124 2,369,467 2,069,676

Uillted Tr. (Pitts.))

Pottov’e Union Trac. March....... 11,929 11,598 33,509 32,504
Railways Co.Gen.—

Roads.....ccccoevvvnnnns February . 14,445 10,721 30,901 23,785

Light CO’S......cunve.. February. 1,744 1,635 3,817 3,483
Sacramento Electric

Gas ARY.ooooveenn. February. 35,841 31,266 69,44fc 63,371
St. Louis Transit___ March....... 500,117 461,352 1,380 251 1,303,222
Schuylkill Traction. December. 10,356 10,187 140,097 115,670
Sioux City Tract....... February. 15,143 13,331 31,715 28,014
Southern Ohio Tract. Maroh__~ 27,698 23,297 72,603 61 503
Taooma Ry. & Power February . 28,373 24.299 58,840 50,891
Toledo Rvs. A Light. January. 114,118 101,132 114,113 101,132
Toronto Rl\-{i ................ Wk Apr. 5 32.545 29,505
Twin City Rap. Tran. February . 244,781 215580 516,939 451,854
Union (N. Bedford).. February. 19,931 17,225 43,048 35,939
U“'ted;,[)%cnt)'logi—w) February . 111,553 98,357 229,930 205,099
United Tract. (Prov5 February. 190,900 185,150 398,900 375,699

«These are reernts lor properties owned. .

1Resnlts now inolude the Pittsburg Railway Co., operating the Con-
solidated Traction and all the other controlled properties In Pittsburg.

Street Railway Net Earnings.—The following table gives
the returns of Streetrailway gross and net earnings reoeived
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns reoeived
that week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re
turns, and the latest statement of this kind will be found
In the Chronicle of March 22, 1902. The next will appear
in the issue of April 19, 1902.

----Gross Earningt. ., SetEarnings.—

Current Previous Current Previous
Year. Year. Year. Year.
Roads. S $ $ $
Elgin Aurora &So... Mar. 30,535 27,687 11,387 11,431
June 1to Mar. 31. .. 314,494 274,349 138,415 99,907
Intern’l Tr. (Buff.).. Feb. 225,160 214,585 92,240 96,312
Jan. 1to Feb. 28 ___ 475,309 447,756 189,729 206,226
Kin?ston Consolld’d—
am 1to Mar. 31___ 21,988 6,670
Niagara Gorge—
ct 1to Deo. 31 109,178 7,843 97,243 def.1,103
Roob’ster Char. & Man.—
Oot 1to Deo. 31.,.. 704 1,170 def.1,195 def.1,517
South. Ohio Traot. Mar. 27,693 23,297 12,638 9,835
May 1to Mar. 31__ 325,371 280,174 154,250 127,822

Interest Charges and Surplus.—The following Street
railways, in addition totheir gross and net earnings given Id
the foregoing, also report oharges for interest, &o., with thf
surplus or defioit above or below those oharges.

-—--Du.,rentals,etc.-——-./Bat.of Set Earn
Current Previous Current Previous
Year. Year. Year. Year.
Roads. * *
Elgin Aurora & So.Mar. 8,333 8,333 3,054 3,098
June | to Mar. 31 ... 83,333 83,333 55,082 16,574
Internat’ITr. &anl.)Feb. 94,276 84,411 *3,548 *32,338
Jan. 1to Feb. 28__ 192,289 169,813 *9,469 *62,860
Kingston Consolld’d—
an. 1to Mar. 31__ 9,843 *def.3,158
Nia%ara Gorge—
ot. 1to Deo. 31.... 12,100 13,553 “85,990 *df,15,069
Rooh’ster Char. oMan.—
Oct 1to Deo. 31— 1,137 1,127 def.2,332 def.2,044
South. Ohio Traot.. Mar. 7,500 7,500 5,158 2,335
May 1to Mar. 31 __ 82,600 82,500 71,750 45,322

*After allowing for other Inoome reoeived.

IVor. LXXIV,

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’and Street Railway Supplements.

This index does NOt include reports in to-day’s Chronicle.

Railroads, Etc.— Pact. Railroads, Etc,—Con.)— Pact.
Ala. Consol. Coal A Hod.......ccconue 721 Hunt. A Br. Top Mtn. UK. A Coal, 728
American Beet Sugar................. 783 Knickerbocker lea Co. of Culcugp. 876
Amerioau Qut. Tel. Co. of N. V.... 253 _Lehigh Coal A Navigation.. %g

American Unie A Leather

] Lehigh Valle
American Ice 5 i

Lehigh A Wi
Maryland Coal

Amer. Iron_A Steel \If«...
American Radiator......
American Snuff..............
Amerlca.ii Sirawboard
American Su?ar Refining......c..eeee. 628
American Teleph. ATelegraph__

Americun Tobacco
American Waoalen................ 627, :34

Missouri Pacific..
Monon aliel(a River Consolidated

National Carbon
National Lead. .
National Salt...................

American Writing Paper............... 575 Niles Bement-Puud t.0 ..o 826
Associated Merchants ... 476 Northern Central......cccoovivvivennne 478
Atcb. Top. A SautaKe (6. mos.).. 323 Olis Elevator  ....vvciieveniens 028
Balt. A Ohio lapclio. to list P.. I. Pennsylvania Rlt.............. 681

E. AW Va. System ref. bonds).. 383 Pennsylvania Company.................. 625
Bay State UUS ......ccocovviiiinininiiiinns Peru Marquette R 322
Cambria Steel (ftmos.)................. 324 People’s Oas Light A Coke.............. 870
Central HR of New Jersey... 573, 580 Philadelphia A Erie.............. s 620
Chicago Jmotion Rys. n Phi adelphta Winn. A Baltimore.. 620

Stock Yards.........ooceesinn 476 Pitts. Cm. Chic. ASt. L . 122

Chic. Minn. 8t. Paul AOm Pittsburg Coal................

Chicago Peoria A St. Louis.. 323  Pittsburg Plate Glas 725
Chicago Telephone ... 527 uincy Mining............... 870
Chociaw Oklahama A Gulf............. 203 Republic lion A Steel...ccvvenee 825
Col. Fuel A lron (statement to Pressed Steel Car..........ccocoeveveeicinenne 208

N. V. Stock Exchange) ..... ... 781 San Francisco Gas A Electric......... 470
Cominer dal Cable......... 527 Slo~s-Shertleld Steel A Iron__ 627, 088
Consolidated Gas Co. of N. Y ....... 266 Southern Indiana SO months)....... 070
Consolidation Coal ........ccceeviinns 724 Southern_New England Telephone 476
Continental Tobacco........eceeiiinnas 576 Stanley Elec. Mfg. Co__ .....cccevvunene. 726
Delawai e A Hudson. ....... 175 Texas A Pacific ... 620
Delaware Lack. A Western............ 474  Texus-Pacifi mLand Trust.. 726

Diamond Match Union Switch A Signal.....

Distilling Co. of America.....cccc..... 384 United States Envelope.. . 678
Electric Co. of America ... 3'5  United_Stales Leather ... . 477
Electric Storage Battery............ 677 U. S. wTool Corporation... 266. 272, 726
Fort Worth A'Denver City............. 676 Western Maryland.........cccocconne
General Chemical .. ... 825
Gen. Electrio(bal. sheet Dec. 31).. 724 Street Rajilways— Page.
Gotlllea-Bauern-Straus Brewing.. 725 Ca_FItaI Traction (Wash., D. C.) 3
Grand Rapids A Indianu............... 676 Milwaukee Electric Rv. A Light.". 426
Green Ba){]_A Western ... 676 North Jersey Street.......ccociveenee. 077
Gulf A S bp Island (bal. sheet of St. Louis TFansit.....iinnns 077
Oct. 81, 1901)...ccvrrieerirrireeerreeeennne 426

Pittsburg Cincinnati Chicago & St. Louis Railway.
(Report for the year ending Dec. 31, 1901.J

The annual report of President A. J. Cassatt will be found
on pages 779-782 of this issue.

On page 722 of last week’s issue was published compara-
tive tables for four years of the operations, earnings, charges,
and the balance sheets.—V. 74, p. 723, 478.

M exican International Railroad.
(Report for the year ended Dec 31, 1901.)

On pages 783 to 785 are published at length the remarks
President Wm. Mahl, as given in the report Below are
statistics of operations, earnings, charges, etc., for
years and the balance sheet for two years.

The average price realized for the silver

of
the
four

dollars was: In

1901,47-50 cts.; in 1900,47-04 cts.; in 1899,47 ots., and in
1898, 45 58 cts:
OPERATIONS.
1901. 1900. 1899. 1898.

Miles oper’d, aver.. 848 802 737 659
Passengers carried.. 213,736 229,391 213,276 169,142
Passengers carried

one kilometre* 27,793,619 30,940,460 26,874,294 19,667,704
Tonsfrelg’t (met’c)t 1,075,018 70,515 41,230 603,165

* 1kllo’tret351,563,508 298,665,287 248,777,395 173,511,010

*0 62138 English miles, tNot Including company’s freight.
EARNINGS AND EXPENSES (MEXICAN CURRENCY).

1901. 1900. 1899. 1898.
Earnings— $ $ $ $
Passengers and express... 678,667 730,702 657,941 514,932
) 4,405,558 3,7HG,115 2.784,599
Miscellaneous........cccu....... 262,355 242,717 191,203 197,544
5,378,977 4,645,559 3,497,075
Expenses—
Maint. of way andstruot’8.1,061,794 869,653 739.990 621,909
» of equipment........... 675,292 660,830 536,961 427,344
Conduot’g transportation.1,568,745 1,476,906 1,236,070 816,036
General...ieinnccnn, 234,9c 0 00,893 83,240 156,310
3,208,282 2,696,261 2,021,599
2,170,695 1,949,298 1,475,475

Other Income, less stamp
and other taxes............. deb.46,422 deb.39,458 deb.18,448 deb.44,911

Total (Mex.cnrrenoy).2,370,672 2,131.237 1,930,850 1,430,564

P. c. of op. exp. to earns..  59-43 59-64 5804 57-81
INCOME ACCOUNT (U. 8. CURRENCY).
1901. 1900. 1599 1898.
$ $ $
TthaIdnet revenue....... _1,153262 1,002,534 907,500 652,051
educt—

Intereston bonds....... ....... 541.237 488,037 475,250 448,650
Miscellaneous............. ....... 18,423 68,542 22,919 39,725
taliiie, 556,579 498,169 488,375
Balance, surplus...... ....... 595,602 445,955 409,S3lI 16S.676

RECEIPTS AND EXPENDITURES ON CAPITAL ACCOUNT (U. 8. CURRENCY).

Costto Deo0.;81,1900, Received to Dec. 31, 1900—
main line & br’ches.$38,886,573

Common shares........... $20,708,200
Expended in 1901— Bonds......... sz 17,138.000
Guauaoevi extension. 220,024 Received in 1901—
Exten. from Durango.. 30,697 1stconsolidated mort-
Additions, <&o.(Art 1-1 gage 4% bends....... 200.000
of Mortgage) 200,000 Balance to “General
Expend's Tor addlt’ns, Balance” ......cccoen... 1,394.157
Ac., to Dec. 31,1901,
in exoese of bonds
reserved......eeenee. 97,063
Total....... $39,434,357 Total.oeieieiecene 139,434,357
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1001/ pmmmmmm———- 1900.
Mex. cur. U. S. cur. Mex. cur. U. S. cur
$
Bal. from previous table.. -....... 1,394,157 1,046,373
Cash. New York............ e 116,218 43,2
fndlvld’ls and companies 21,842 ,
General otlloe. Mexloo.......... 105,857
Advanoes for const., etc* 200,000
Asads in Mexico, viz —
CaSh.iiiciceceeeeee e, 459,7712
Mexican bondsS......cccoeeen. 40,460
Agents and conductors___ 199,359
Indlvid’ls and companies. 279,676
Miscellaneous........cccceceee. 284
Stock of supplies............... 1,040,487
Totaloeeeieeceeeeeee 2,020,008
Value 47-040. on sllv. dol.
In1900*45-45¢. In "01.. 917,916 ... 811,024
0] ¥ U FS 2,756,990 $ 2,24%975
Balance net revenue 1,816,297 1,412,911
.Miscellaneous 527 ,834
Indlvid’ls and compa 315,091 326,3)6
Int. acorued on bonds......ccccevevrunne. 180,857 178,190
Liabilities in Mexico, viz.—
Vouchers and pay-rolls... 563,412 444,572
Unclaimed wages................ 15,068 15,020
Hospital fund. ..o 1,468
Unadjusted accounts......... 105,877 69,749
TrafHo balances.....cccoeuenee.. 103,802
Totaleeoooeeei 788,158 e 530,810  ...........
Value 47040, on silv. dol.
in 1900 &45-45c. in 01. 358,217  ........ 249,693
TOtaliiiiiecic e 2,755,990 ... 2,245,975

*The company Is entitled to issue Its 4 p. o. consols against these
advances.—V. 73, p. 784.

Seaboard Air Line Railway.
(Statements for years ending June 30 and Dec. 31,1901.J

The annual report recently issued for the year ended June
30,1901, is supplemented by a statement to the New York
Stock Exchange which gives the earnings for the calendar
year 1901 and the balance sheet of Dec 31, as shown below.
Combining the text of these two official documents we have
as their substance in part the following:

W ithin the past twelve months (ended Mar. 21,1902) the Sea-
board Air Line Railway, whose main line extends from Rich-
mond, Va., to Norlina, N. C., 102-10 miles, has- acquired by
consolidation, merger and direct conveyance the following
previously controlled properties, aggregating 1,573 miles of
road, all of which are now absolutely owned, and therefore
subject to the lien of the 4 per cent mortgage of 1900, viz.:

LINES OWNED IN FEE.

Miles. Miles.
Main Hine....cooooeveveecereeeeeneeennns 102 Loganv. & Lawrenov. RR...... 10
Raleigh & Gaston RB.......... ... 99 Seaboard Air Line Belt............. 8
Durham & Northern RR.... 41 Palmetto RR ..o 18
Louieburg RR oovoeeeeeeeeee . 10 Chesterfield & Kershaw RR... 55
Raleigh gAng. Air Line RR...107 South Bound RR .......ccccevveine. 171
PItrtsboro RR ccvvviees wevvveeveiiiians It Georgia & Alabama Ry........... 401
Carolina Central RR— ......... 273
Georgia Carolina <€€North. RR.266 Total.iiiieiee e 1,573

Leasehold, Lyons, Ga., to Meldrlm, Ga. (annual rental $43,500)....... 58
The foregoing 1,631 miles embrace the following lines:

Richmond, Va., to 8avannah, Ga. 1Savannah,Ga.,to Montgomeéy,Ala.
Weldon, N. C.. to Norlina, N. C. Columbus, Ga., to Albany, Ga.
Wilmington, N. C., to Atlanta, Ga. Abbeville. Ga., to Oaoilla. Ga.
Monroe, N.'C., to’ Rutherfordton, Henderson, N.C., to Durham, N.C.
N. C. Branch lines (53 miles).
The Seaboard Air Line Ry. also controls, through stock
ownership, the following roads:

LINES CONTROLLED THROUGH STOCK OWNERSHIP.

t Total Amount Miles

StocK. Owned. Hoad.

Roanoke & Tar River RR.ccoooveivciiiciiiiees $51,500 All 32

Seaboard & Roanoke RR........ccccocviiirnnnnnn 1,388,400 $1,285,100 81

Florida Central & Peninsular RR.............. x24,500,000 x 99 p.c. 806

Which latter company owns the entire

oapltal stock of— .

Atlantic Suwanee River & Gulf............ 380,000 All 58

Total (adding 3 Miles traCkage) ..o 980

t Supplied, not stated ofiioially. .

x The Seaboard Air Line Ry.owns $4,317,300 of the $4,500,000
preferred and $18,617,400 of 'the $20,000,000 common stock; also
$405,000 of the $690,000 6 p. 0. debenture bonds.

The total length of all the foregoing lines, owned or con-
trolled or operated under contract, is as below:

Total system, exclusive of 319%™ miles of side-tracks and sidings

and exclusive of 8 miles of track of Georgia & Alabama Term-

inal Co., whose stock is all owned........cccoccoiiiiiienninceceee 2,611

The Seaboard Air Line Ry. also owns and has pledged
along with the shares of capital stock and lines of railroad
owned by it and above defcribed, as part security for the 4 p.
c. mortgage of 1930, the following securities :

One-sixth of the capital stock of the Rlohmond-Washington Com-
Fany (see V. 73.0p. 8*32 ; $50,000 first mortga%'e bonds gof a total
ssue of $150,000) of the Durham <€ Northern HR , and $205,000 of
the first mortgage bonds of the Roanoke & Tar River RR. out of a
total Issue of $260,000.

The Seaboard Air Lini Ry, farther, in conjunction with
one of its proprietary companies, owns the entire capital
stock of the Baltimore Steam Packet Co., which for the past
fifty years has owned and operated the Bay Line of steamers
on Chesapeake Bay between Baltimore and Old Point Com-
fort, Portsmouth and Norfolk. The Baltimore Steam Packet
Co., however, is operated under separate management and
has no indebtedness of any kind. The Seaboard Air Line
Ry. likewise owns a substantial interest in the Old Dominion
Steamship Co., operating a line of steamers between New
York and Norfolk, Portsmouth and other Southern points.
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The rolling stock of the system includes:

314 locomotives. 259 passenger tralu cars, 8,735 freight oars and
220 rend and other cars; 600 additional Imx cars have, been con-
tracted for fordelivery In April, 1902, and 10 new passenger coaches
for May delivery :

Regarding the operations for the year ended June 30, 1901»
the report says:

General Result's.—The consolidation under one management of
the different properties, which since July 1, 1900, have been Included
In the system, was attended with many dlIflloultles, and as_a result
the operations for the first six months following the consolidation of
management are not a fair measure or Indication of either the gross
or net earning capacity of the property. The newly-constructed
portions of the system (fthese portlons aggregating 200 miles) although
taken Into operation July 1, 1900, were not completely finished at
that_time, and the new roadbed with Its green embankments and
?artlally ballasted traok made It dillioult to maintain fast schedules
or some months after tlielr formal opening. Since Jan. 1, 1901. the
operations of the property have shown grarlfylng results. Much
Important work was done during the past fiscal year in perfecting
the newly-constructed lines, and also In Improving the physical con-
dition of the older properties.

Construction.—The only now maln-llne-track construction com-
menced during the year 1900 01 was the line from Osceola, Fla., to
the Snwanee River, Fla., a distance of 20 miles, completed about
JaD. 1, 1902.

Union Stations.—Thenew station at Richmond,Va., Is owned jointly
and equally with the Chesapeake & Ohio Ry. and represents a total
cost, including the real estate, of anproxImately $700,000. Thenew
station at Savannah, Ga., has been built by the savannah Union
Station Co , which Is owned In equal portions by the Southern Ry.,
the Plant System and the Seaboard Air Line Ry.; It will represent a
total Investment of approximately $650,000.

Physical Condition—Of the total main line miIeaPe of the system
onJune 20, 1901, 2,5i5 miles were laid with eteeFralls, viz., 40 "'miles
of 85-1b. rail, 124 of 80-Ib. rail, 190 of 70 Ib. rail, 202 of 68L}-Ib. rail,
20 miles of 65-1b. rati, 5-20 miles of 63-Ib. rail, 1,321 miles of 60-lb.
rail and 552 miles of 56-Ib. rail and lighter; 89 miles are lron; the 58
miles leased are 637-15 rail. DuriDg the year 15 miles of new 80-Ib.
and 39 miles of 85-1b. steelrails were laid, releasing rails of a lighter
type. There are now 227 miles of fully ballasted track and 278!«
miles of traok partially ballasted In the System.

Traffic.—Of the 3,698,085 tons carried during the year 1900-01
produots of agriculture contributed 13-35 per cent; "products of
animals, 1 60 p. c.; products of mines, 10 95 g 0.; produots of forests,
36-79 p. 0.; manufacturesand miscellaneous, 37-31 p. o.; total, ICO p. o.

For the year 1900-01 the gross_earnlngs per mile of road were
$4,022; gross earnings per train mile, $1 39; net earnings per mile of
road, $1,167.

The general results from the operation of the system for
the year endlng Dec. 31, 1901, as shown by the statement to
the New York Stock Exchange, and for the year ended June
30, 1901, as shown by the annual report, are as follows:

----------- lear ended-------------.
] Dec. 81, 1901. June 30,1901.
Average miles operated.....cccoceeeet i, 2,591 2,591
Passengers carried (NnUMber). .o voviveeee i 1,630.194
do do one mile........... e e 78,973,928
Average rate per passenger per mile........ 2-48 ets.
Tons carried (%umber) .................................. 3,998,081
do  do onemile i 613,002,890
Average rate perton per mile.....covvcvviis e 1*188 cts.
Average tonsPe[ train (numpber)..e i 150-62
Earnings per freight train mile............... $1 83
Earnings— i
PaSSENGET ittt ) i $1,978,780
Freight e >$10,840,803 7,282,431
Mail, express, eto 5 i 1,165,068
Total gross earnings fromrailways... $10,840,803 $10,426,279
Gross earnings from water lines.............. 504,867 502,772
Total earnings from operations............. $11,345,670 10,929,051
Expenses—
Maintenance of road and structures, 1 r  $1,396,450
Maintenance of RR. equipment....... . 1,234,506
Conducting transportation(RR.) I <7710 4,365,274
General expenses (RR.) [ ’ 405,191
TAXES ..o 302,271
Water lHNesS. ..o j 1 416,669
Total operating expenses and taxes... $7,713,576 $8,120,361
Net earnings......cccoovvveererinnnne 3,632,094 2,808,690
Dividends on stocks owned, eto.. 16,815 11,383
Total iNCOME. it e, $3,648,909 $2,820,073
Deduct—
Interest on funded debt e $2,383,737 $2,254,889
Interest on eqtmpmenttrust obligations.. 122,408 99,570
Other interest...eieieieicicccseenes 54,110 77,547
RentalS....oiiiiniciece 43,500 43,500
Dividends on guaranteed stocks.................. 7,833 8,623
Other dednotlons......cccocviiiiieiicicicece, 5,973 6,285
Total deductionsS......ccceeeeeeieee e $2,617,561 $2,490,414
SUIPIUS oottt e $1,031,348 $329,659

The balance sheet (condensed) as of Dec. 81, 1901, follows:
condensed balance sheet dec. 31, 1901.

I Liabilities—
Road, equipment, etc......... $103,138,824 Preferred stocK.......cccocveunnee $25,000,000
Securijties owned . . 844,050 Common stocK.........ceevenie 600,000

stock 37,600,
Securities owned by pro- Bonds (see INV. SUPP.).... X52,495,000

prietary companies ....... 2,310,303 «Wilmington Railw’y bridge
Preferred stock intreasury 5,000,000 bonds (per contra) ... 104,500
Common stock in treasury. 8,500,000 Equipment trust notes...... 2,113,667
Leasehold interest in Wil- Due to other railroads ... 68,722
mington Ry. Bridge......... 108,500 Ageuts’drafts in transit... 48,918
Cash.,.......... e —— 1,560,53s Audited vouchers............... 959,850
Cash in transit................. 2358:-i7 Pay-rolls and salaries......... 396,174
Agents and conductors...... 801,508 Accrued intereston funded
U.  Government............ 84,078  debt (not duo).......cceueuuvene 259,302
Individuals and companies 137,420 Acorued Interest on equip-
Notes recejvable.................. 107,092  ment notes (notdue)....... 4,945
Unearned insur. premiums 8,506 Maturedint. on fund’d'debt 1,088,088
Unearned Infest on equip- Freight certificates............. 47,000
ment trust notes.............. 50,650 Unpaid bal. on real estate. 60,000
Mat’land supplies on hand. 724,658 REServe Minds........... 156,345
Freight claims In suspense. 103,021 Due proprietary companies 1,938,241
Taxon paid In advance of Reserve for ac(}/umn out-
accrual .. 88,731  st’gstock of propriyoo‘a... 46,935
Miscellaneous . ... 37,038 Miscellaneous..........cccocueu.. 84,560
Due from proprietary co’s.. 54,005 Protit and 10SS.....cccceveveuennnee. 730,810
Total assets....ccunuennen. $123,487,147 Total liabilities............. $128,487,147

x This total Includes the following items, all unchanged since June 30, 1901:
Seaboard Air Lino mortgage 4s of 71900, $12.77<!>,000; collateral trust, two-year
En, due Oct. t, 1902, $2,000,000; refundl,n? coilateral trust 5s,duo Hill, $8,000;000;
ande7rAIfy|n 2b80r:13%(s) ami bonds of proprietary companies, $29,730,000.
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American Cereal Co.
(Balance Sheet of Dec. Sl, 1901))

The company, a ngorit of whose capital stock is owned
by the Quaker Oats Oo.( has issued the following balance
sheet of Deo, 81, 1901. Compared with the corresponding
hgures for the previous year, the present exhibit discloses an
increase in the surplus to credit of profit and loss of $707,978
and an increase in_surplus of $172,591, a total of $380,564.
This was after pa&{mg ividends of 8 p, c. calling for $267,386,
and after adding $63,500 to depreciation. The dividend rate
was recently increased from8'to 12 p. c.

BALANCES SHEET OF DEC. 31.

1901. 18Q0. . 1001. 490Q0.
Assets— t Liabilities— z; *
Property ... 3,960,911 3,878.110 Capital stock........ 3,841,700 3,84 1700
Construction............. 1,948:021 1,718see Bond issue ... .1600100 1,600,000
Treasury bon 12, 7uo %%é?{g Dills payable......... . '512,000 'BitfOUO
UMia StOCKS. v 988748 1,0B8BG3 Accolnts payabie | 578415 807,830
Manu Lie[tired prod. 590)-37 71,475 Surplus_,, ...l 1,585,086 1,808,405
Sundry supplies..... 935540 348,043 Depreciation........ 453600 '891.000
Bills X aoe'ts reeeiv.1,895,746 068,088 Profit and loss ... .1,915,158 1,237,185
CaSh oo 133,875 180,900
Total,......ccceeee. 0,006,760 0,058,611 Total... ...9,906,769 0,052,611
-V . 74, p. 438,

International Silver Company.
(Statement for the year ended Dec. 31, 1901.)
lg'glhe company reports as follows for the year ended Dec. 31,

Balance July 1,1901............. $1,678,383
Earnings year 1901.......ccccccevvviniviinnnnnns 614,933

......................................................................................... $2,293,316

Tota
Interest on bonNds..........cccoevviveceiiiieiecci e $223,391
Dividend on pret stock payable Jan. 1,1902.. (1%0) 51,075

Depreciation.,... et s 113,550
------------ 388,017
Surplus Dec. 31,1901 .iiciiiiieieeiies et e s $1,905,299
BALANCE SHEET DEC. 31.
1901. 1900. . 1901. 1900.
ets— 1 Liabilities—
Plant (x),patents, Common stock... 9,944,700 9,944,700
(] (o 181,748 16,282,100 Inferred stock.. 6,107,500 5,107,500
Stack on band 2,831.488 2,982,431 1st mort. bonds... 3,840,000 8,900,000
Other Investm™s. 011,5*1 Holmes & Edw.
1st M. bonds in onds......cccuene 127,600 127,600
treasury ... 128,368 150,000 Accts. and notes
Cash....0.. ...l 529,422 434,U10 payable.............. 963,143 1,251,698
Accts. and notes Div, 8a¥able Jan.
receivable........ 1,056,769 1,936,145 1,1902.....cccenne 51,075
Surplus . 1905299 1,678,383
Total.............. 21,939,318 22,000,881 Total....ccu.... 21,939,318 22,009,881
“x"see V.72,p.579-V. 73,p. 1267.

Rubber Goods Manufacturing Co.
(Reportfor theyear ended Dec. 31, 1901.)

President Kelley, in the report to the shareholders, says:

Your special attention s called to tlie Auditor’s report presented
herewith, which shows the gratifying increase in the sales of our
allied companies of 773 per cent ovér the previous year; and not-
withstanding a decrease in the bicycle tire business, a profit which is
hl?hgl satisfactory. The large variety, ofgoods manufactured by the
allied companies; which practically includes everything exoept boots
and shoes, insures a_good business and reasonablé profit when trade
is in a normal condjtion. . .

Business in all departments has been excellent, the falling off in
demand for bicycle tires being more than made good by the increasin
demand for automobile an carrlage tires and %eneral mechanica
rubber goods. The business of two of the tire planis belonging to the
company has been consolidated in Hartford, where we have a factory
fully equipped to take care of the increased production, without a
material increase in the over-head expense. PhysioaL condition of
all the properties has been maintained, and all are’in excellent shape.

The report contains the results for the past three calendar
years ?thefcompany was organized in January, 1899,) and
the balance sheet of Dec. 31, 1901, as follows:

STATEMENT FOE CONTBOLLED COMPANIES.

1901. 1900. 1899, Total.
_ 3 3 3 3
Earn’gs, less repairs and
rgaéntg[nance ................ 1,898,964 2,083,050 1,652,901 5,634,915
educt—
Depreciation............... 201,912 198,921 25,842 426,675
xSinking fund.............. 50,467 50,738 45,450 146,655
. Net earnings.......c......... 1,646,585 1,833,391 1,581.609 5,061,585
Divs.to Bub. G.Mfg. Co...1,362,824 1,301,609 644,625 3,309,058
Dividends to others....... 107,124 133,085 125,000 365,208
Balance............. .. ... 176,637 398,697 811,985 1,387,319
Apropriated for additions to plants........cccccoceveiiiine e v e 726,001
Balance, undivided profits......c.cccovivviniininiiiceenene 661,318

x For bonds of New York Belting & Packing Oo. and Mechanical
Rubber Co., 1899. ] ]

Total sales of allied companies as reported by them in 1900, $13,-
364,090; in 1901, $14,348,046.

STATEMENT FOE EUBBEB GOODS MANUFACTUBING CO.

1901. 1900. 1899. Total.
Divid’ds from controlled $
companies......... 362,824 1,301,610 644,624 3,309,058
Interest account. 2,557 +25,562 +38,880 net, 41,885
Total income..........1,340,267 1,327,172 683,504 3,350,943
Expenses paid............. 63,404 '101.878 106,168 271,450
' Balanoe..........cccc.. 1,276,863 1,225,294 577,336 3,079,493
Dividend on preferred.(7)563,598 (7)541,180 (5°)340,770 1,445,548
Dividend on common..(2)338,834 (3)472,233 ©~ " ... 811,067
SUrplus........ccccceeennee. 374,431 211,881 286,566 822,878
Chan;jged off. [oss on properties that have proved valueless,
and on contracts and guaranties.......... coccevvverveiineieseenenenns . 618,835
Balance, surplus. 204,041
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BALANCE SHEET OF BUBIIfiB GOODS MANUFACTUBING CO.
A Dec.81.1001. Feb.1,1901. Dec.31,[1901. JW.1,1901

o Liabilities—
Ieivest'lsvgllb €0’s..24,9*8,048 25,141,149
Plants owned

Common sto ck,.10,04],700 16,941,700

1 110,090 Preferred stock... 8,061,400 8,051,400
Offlﬁe furniture,,. 850 Bills payable =~ .. 460,000 ...
<aSN..occ 74,323 485740 Duesub’eomp’ies. 697,320 406,317
Mortgage notes.,, *15,é00 Due others__ ... 53,6l
Accts. &bills ree’e 876,866 45,586 Surplus......oeee.. 204,042 1,485,847
Tress. stock (cost) 298,448
Seet below......... 1,271,784

Total........... 10,298,125 20,884,201 Total. ,28,308,125 20,881,204

*For %ro erties sold iJ\lot earnings of properties from time of acquisition
o De Ly, --1§3-01 ess oun%becelveg from companies to date, $1,-
546,32&1; éa[]iance?%f, 71,% i/% p. 730 P S

Union Bag & Paper Company.
(Report for 11 months ended Jan, 31, 1902.)
President L, G, Fisher says in substance:

With the fiscal year ending the last day in.February, It was found
almost Im?ossmle to receive the inventories and closé the books b
the 10th of March, To remedy thlsthe fiscal year_has been changed
to end Jan. 31, the dates for
the same as heretofore.

The Treasurer’s report for_ the eleven months ended Jan. 31,1902,
shows a net_lproflt of $876,470, or an average twelve months’ profit of
$956,149. The amounts already paid out during this time are: $230,-
642 for construction, $87,902 lor woodlands and $108,399 for real
estate and patents. ]

The regently-oompleted wood puI? mills supply all the wood puIB
we use. The sulphite plant at Ballston has_been” enlarged from 2
tons to 46 tons all%. he new sulphite mill at Sandy Hill, with a
oapacity of 80 to 100 tons per day, is expected to be in_operation by
September. It will be the most complete and modern mill of the kind
in the country, and will give us several thousand tons yearly to dis-

o_?e of, either bg/ sale, or, with possible future additionto our paper

il plants, to use. . . .
.The ougput of all the mills haB been materially Increased by addi-
tions and improved machinery; and expenses’in this direction will
hereafter be reduced. The value of the woodlands la increasing
yearly, and_the Investment in this direction has proved to have beena

8Ode|9nceéntThe increase in the sale of bags this year over last is nearly
he company has rapidly reduced the costs of its raw_materials by
makln]g them itself, but to"do this has had to expend itB money pro-
vided for this purpose, and also the “surplus” it has earned. There is
no surplus to be divided for the benefit of common stockholders, there-
fore, at present; but the assets have been Increased and the future
gOSSIbIlIty of earnings enlarged, all of which will ultimately be of
enefit to'the common stook.

The profits for the 11 months ended Feb. 1, 1902, contrast
with the results for the two previous years as follows:

e declaration of dividends remaining

11 mos.end. 12 mos. end. 12 mos. end™
. Feb. 1,1902. ar. 1,1901. Mat-.1,1900’
Profits for the year................. $876,470 $803,068 $1,494,169
Dividends (7 p.’c. preferred)). *770,000 770,000 770,000
SUrplus.........ccovvvvnrninnnnn. .$106,470 $33,063 $724,169
Previous surplus.........ccceeeee 740,510 124,169
Total surplus......cccccceuenenee. $846,980 $757,232

"Includes April, 1902, dividend, 1%p. e.
BALANCE SHEET.

Assets— Feb.1,1902. MarA. 1901. Inabilities— Feb.l, 1902. Afar.1,1901
Plant, lands, &e.$20,250,454 $25,027,743 Capital stock__ $27,000,000 $27,000,000
C%Eh,accts. ree’e Profit for year.. 870,470 803,003

&stekon hand 1,789,020 2,321,989 Previous surp.., 740,510 724,169
Divs.paidinyear 577,600 577,500

Total......... $28,616,980 $38,527,232 Total. $28,610,980 $28,527,232
—V. 74, p. 150,
GENERAL INVESTMENT NEWS,

RAILROADS, INCLUDING STREET ROADS.

Allegheny & Western By.—L isted,—The New York Stock
Exchange has listed §150,000 additional guaranteed stock,
making the total amount listed to date $8,000,000. The pro-
ceeds are required to pay amounts expended for construction,

rincipally additional terminal facilities at Allegheny and

ew Castle, Pa.—V. 71, p. 501.

Atlantic Coast Line Go.—Acquisition of Riant System.—
W. G. Elliott, President of the Atlantic Coast Line, and R. G.
Erwin, President of the Savannah Florida & Western on April
4 authorized the following statement: o

*“ Negotiations have been completed under which it is ar-
ranged that the Savannah Florida & Western Ry. Co, will,
on or before July 1, 1902, be consolidated with and be-
come the property of the Atlantic Coast Line RR. Co, The
negotiations also contemplate that the other railway proper-
ties of the Plant System shall pass under the control of the
Atlantic Coast Line at the same time. o

“ It has also been agreed that when the consolidation takes
place, the Southern Railway Company will have trackage
rights thereafter for all of “its trains, both (?assenger and
freight, over the line between Savannah and Jacksonville,
thus making Jacksonville the southern terminus of the
Southern Railway Company for its Florida service to and
from the east and west.”—V_ 74, p. 726.

Brunswick &Birmingham RR.—Purchase,—The company
has purchased the Offerman & Western RR., extending from
Offerman, on the Plant System, to Nichols, on 'the Atlantic
& Birmingham, 35 miles, and expects by Julg_l to complore
its line between Tfialmann and Offerman. Thiswill give it a
road of its own from Brunswick to Nichols, 100 miles in
length, forming with connecting roads a direct route be-
tween Brunswick, Ga., and Montgomery, Ala,—V. 71, p. 878,

Buffalo Gardenville & Ebenezer Ry.—Botuts.—This com-
gany, which is constructing a 12-mile extension from Seneca
treet, Buffalo, to East Aurora, has_been authorized by the
IBIeV\éI York State Railroad Commission to issue $800,000
onds.
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Canadian Pacific tty. —Large Land Sales, —President

Shaughnessv says: . ) .

The™ outlook for Immigration to our Northwestern terrltor)[/ 1h
brighter than for many years past, and the Increase In acreage that
will be prepared for crops this season will be considerable. Our land
sales during the past eight months were by far the largest In the com-
pany’s history, being 78,903 acres, for ;$2,4B2,762. During the same
period $1,500,000 of live Per cent land grant bonds were drawn for
redemption, thus reducing fixed charges by $73,000 per annum. This
leaves outstanding only $1,314,000 of these bonds, which It Is Imped
mwll be taken up” with the prooeeds of land sales Inthe near future,
and in the opinion of your directors the time Is not remote when the
annual interest on déferred payments for lands will exceed the sum
required to meet the charges on the $15,000,000 of 8*3per cent land
bonds, amounting to $525,000 per annum, whioli you now treat as
part of fixed charges.

Land Bonds Galled.—Land grant mort. bonds of 1881 to a
total of $1,000,000 were drawn by lot on March 17 and will
be paid at 110and interest on presentation at the company’s
office in Montreal, interest ceasing at the end of sixty days

from date of first advertisement.—V. 74, p. 679, 426.

Cape Breton By.—Bonds Offered.—Lockwood, Hurd & Co.
of this city are offering at par and interest this company’s
first mortgage 5 per cent 100-year gold bonds.—V. 73, p. 1010.

Chicago City By.—Denial.—L. Z. Leiter is quoted as de-
nying that he has sold, or given an option upon, his holdings
in this company.

Vice President Wilson of the Chicago Union Traction Co.
is reported as saying that no negotiations are pending be-
tween the Traction people and the City Railway interests,
but that leading stockholders in the former have purchased
some City stock, one director having bought about 2,500
shares.—V. 73, p. 444.

Chicago Indianapolis & Louisville Ry.—First Dividend
on Common Stock.—The directors yesterday declared a first
dividend on the common stock—namely, 1 per cent, calling
for $105,000. Prom the operations of the fiscal year ended
June 30, 1901, the company reported a surplus balance of
$452,774, after meeting the 4 per cent for the year ($200,000)
on the preferred shares. The earnings for the first eight
months of the current fiscal year show an increase compared
with the same period in 1900-01 of $283,827 in gross and
$169,146 in net. See advertisement on page viii.—V. 74, p.
204, 41.

Chicago Rock Island & Pacific tty.—Purchase.—See
Choctaw Oklahoma & Gulf RR below, and maps of the two
roads on pages 42 and 45 of the Investors’ Supplement.

New General Manager.—Charles A. Goodnow, recently
Superintendent of the Chicago Milwaukee & St. Paul, has
been made General Manager.—V. 74, p. 727,679.

Chicago Union Traction Co.—City, Town and Park Taxes
for 1901.—Injunction Denied.—Judge Tuley, at Chicago, on
March 28, denied the petition filed by the Chicago Union and
Chicago Consolidated Traction companies for an injunction
restraining the town and county collectors from enforcing
payment of all taxes levied against them, including city,
town and park taxes, but not State taxes, for the year 1901.
This company accordingly paid last week under protest
about $400,000 for capital stock and franchise tax for the
year 1901. The tax will be recovered in case the decision is
reversed. The companies alleged that the State Board of
Equalization had not the right to levy taxes against them to
be used for local purposes only. The object, however, of the
litigation was, it is claimed, not so much to obtain an in-
junction against the taxes assessed as to procure a judicial
decision that the practical exemption of several classes of
corporations from similar taxation was unconstitutional, a
contention said to have been fully sustained by Judge Tuley
in his recent decision,

f Franchise Tax for 1W0.—See
below.

Directors.—C. K. G. Billings, William Dickinson and P.
A. B. Widener have resigned as directors. C. L. Hutchin-
son resigned some time ago.

Chicago City Ry.—See that company above.—V. 73, p. 236.

Choctaw Oklahoma & Gulf RR.—Control Sold—Option to
Minority Holders.—Edward B. Smith & Co., of this city and
Philadelphia, on Wednesday made the following announce-
ment:

“ By authority of President Gowen, it is stated that a ma-
jority of the stock of the company has been sold to Messrs.
Speyer & Co., at the price of $80 for the common and $60 for
the preferred, both ex-April dividend. Under the terms of
the sale thus made the purchasers agree to take at the same
price all stock offered. A circular giving details will be is-
sued to stockholders in the course of a few days, and they
will be asked to deposit their stock with the Girard Trust
Co., Philadelphia.”

The purchase, it is learned, was made for account of the
Chicago Rock Island & Pacific, whose proposed increase in
capital stock from $60,000,000 to $75,000,000 was noted last
week. The par value of the Choctaw shares being $50, the
cost of the entire issue of $8,800,000 common and $6,000,000
preferred on the basis named would be $21,280,000. At
market prices, say 175, the new Rock Island stock would be
worth $26 250,000.

A member of the firm of E, B. Smith & Co., one of the

largest holders of the stock, says: . . ]

There hod been practically no negotiations with Speyer & Oo. until
Wednesday. The decision to sell was simply a choice of two pressing
alteraatl ves. The majority stockholders had either to sell at the price
offered or U*raise a large amount of money for the extension of the
road to Aibugnerque and betterments, with the knowledge that they
were to meet In the future much sharper competition than In the past.
The railroad which is now purchaser had given formal notice that It

“Franchise Tax in Illinois”
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{Jrqposed to construct a large parallel and comzpetin_};9 mileage should
heir oll'er to purchase he rejected.—V. 74, p 727, (179.

Detroit Mackinac & Marquette Bit. Land (lrani.—In-
terest on Bonds.—The usual semi-annual interest payment
of 1per cent will be made to the registered holders of the
oatstanding land-grant bonds on April 15, 1902, at the Cen-
tral Trust Co.-V. 73, p. 964.

Detroit United tty.—Sale Off—Chairman Newcomb, of
the Bankers” Committee having in charge the affairs of the
Everett-Moore syndicate, is quoted as saying:

We lacked about 10,000 shares of making the sale. The syndicate
haH only 40,000 shares, which Is not a controlling Interest. e were
assured by the Cincinnati and Baltimore people, who were after the
property,‘that If we could get_ 50,000 shares they might consider the
purchase of the ﬁroperty at $75 a share. Shareholders are evidently
of the opinion that the stook Is worth more than this, for they refused
to part with their holdings at that figure.—V. 74, p. 727, 629.

Evansville & Terre Haute VM.—Examination.—Presi-
dent Edwin S. Hooley, after having inspected the property,
was quoted Xesterday as saying: )

I have not changed my opinion as to the ultimate value of the road.
It must be a good property to have stood some of the managements It
has had and still be solvent. It needs a lot of money to be spent on It,
and this will be spent. The Evansville & Indianapolis, with proper
management, shouldé)ay Its way, which Itdoes not do now, being a
heavy charq; on the Evansville’A Terre Haute RR.

He says he believes the road will not be absorbed by the
Louisville & Nashville.—V. 74, p. 727, 680.

Franchise Tax in Illinois.—Decision.—Assessmentfor 1900
Much too High.—The injunction cases brought by seven
Chicago companies to restrain the collection of taxes for
1900 on the basis of the re-assessments of the State Board of
Equalization in 1901 (see V. 73, p. 902, 1114), were decided
by Judges Grosscup and Humphrey in the United States
Circuit Court at Chicago on April 4. The Conrt holds the
assessments to be void, and reduces the Board’s figures be-
tween 30 and 40 per cent, but rules that the remainder must
be paid before the injunction restraining the collection of the
whole amount is issued. The following is laid down as the
proper determination of the re-assessment for the year 1900:

The basis shall be the true net earnings of the several complainants
for the year covering April 1,1900, proper allowance being made for
depreciation and replacement, but not for extensions, and reduced
further by the amount of additional taxes that the enforcement of
this rule produces. Upon this basis the value of complainants’ capi-
tal stook, including franchises and tangible progerty, shall he capital-
ized on a ratio of 6 per cent; this equalized by reduction of 30 per
cent, and then divided by five. The sums thus ‘produced will be re-
garded as the true re-assessments for the year 1900. Upon this the
ax will be extended at the true rate for 1900, exclusive of interest
and penalties, not to exceed 8‘37 per cent, from whioh will be sub-
trli'icte(gj the taxes already paid, and the balance will be the sum
allowed.

The corporations principally affected are the Chicago
Union Traction Co., Chicago City Railway Co., People’s
Gas Light & Coke Co,, Chicago Edison Co. and the Chicago
Telephone Co. See “Chicago Tribune” of April 5; also Chi-
cago Union Traction Co. below.—V. 73, p. 1162.

Grand Rapids & Indiana tty.—See Traverse City, Leele-
nau & Manistique RR. below.—V. 74, p. 728, 676.

Hawkinsville & Florida Sonthern Ry.—Mortgage.—The
company has filed a mortgage at Atlanta, Ga., to secure an
issue of $400,000 fifty-year 5 per cent gold bonds. The road
runs from Hawkinsville, Ga., southerly to Worth, Ga., 44
miles, with branch to Isaacs, 11 miles. An extension from
W orth southerly to Moultrie, a distance of about 30 miles,
is projected. The capital stock at last accounts was $100,000
gndtfunded debt $50,000. J. W. Pope, of Atlanta, is Presi-

ent.

Illinois Central RR.—Purchase,—See Kentucky Western
Ry. below.—V. 74, p. 326, 151.

Internrhan Street Ry.—See Metropolitan Street Ry. be-
low.—V, 74, p. 427, 379.

‘Kentucky Western Ry.—Purchase by Illinois Central.—A
bill has been passed and signed in Kentucky authorizing the
Illinois Central to purchase this 19-mile road.—Y. 74, p. 94.

Knoxville Jellico & Louisville RR.—See Louisville &
Nashville RR. below.

Lake Shore Electric Ry.—Receiver's Certificates.—The ap-
plication of the receiver for permission to issue $325,000
worth of receiver’s certificates for completing the road was
tocome up for hearing in the United States District Court in
Cleveland on Monday,—V. 74, p. 630,151.

Louisville & Nashville RR.—New Stock—Acquisitions.—
The shareholders on Nov. 8, 1893, voted to increase the
capital stock from $55,000,000 to $60,000,000. On Saturday
last the directors voted to issue this additional $5,000,000
stock for the following purposes:

a) Reduction of grades on the Henderson division.

b) The acquisition of a majority of the $3,000,000 common and $1,-
500,000 preferred stook of the Atlanta Knoxville & Northern Ry.

This company owns a line from Knoxville, Xenn,, to Marietta, Ga,,
205 miles; and Murphy to Blue  Ridge, 25 miles, with trackage, Mari-
etta, Ga., to Atlanta, Ga., 20 miles.

(0) The gonstruotion of about 65 miles of new railroad from the City
of Knoxville, Tenn., to Jellico, Tenn., connecting. the Atlanta Knox-
ville & Northern Ry. with the Louisville & Nashville RR.

(d) Any balance for miscellaneous additions and improvements.

The new line will virtually parallel the Southern Ry. be-
tween Cincinnati and Atlanta and will afford the Louisville &
Nashville a direct road of its own between those cities.

The Knoxville Jellico & Louisville RR. has been organized
with $1,000,000 authorized capital stock to build the con-
necting link above mentioned. J. B. Newton and W. H.
Oliver, respectively General Manager and Auditor of the
Atlanta Knoxville & Northern, are the President and the
Secretary and Treasurer of the new company.
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{'Loanee in Stock,—The#)rice of the company’s shares ad-
vanced sharply this work from 108 ( at the highest last Fri-
day to 1:i%as a maximum Kesterday on exceedingly large
transactions, in which purchases by Western capitalists,
headed by John W. Gates, were conspicuous. Various theo-
ides were suggested to explain the movement, among them the
possibility of closer relations with other systems, speculative
syndicate operations, aided perhaps by a semi-corner, and
purchases tty one or more factions for control. The tact that
the stock has recently been distributed among 8,000 holders,
and is about one-third of it held abroad, was thought to
make the last-named explanation unIikeI){). The persistency,
however, with which high prices have been maintained ex-
cites doubts as to the real forces at work. Very little stock
has been transferred this week on the company’s books,—
V. 74, p. 680, 577,

Manhattan (Elevated) By,, New York. -Electric Trains.—
Ten electric trains are now fanning on the Third Avenue
line.—V, 74, p. 680, 577.

Manlstigae & Northwestern
Leelenan & Manistique RR below.

Massachusetts Securities Co.—Ronds Offered.—Burnett,
Cummings & Go,, of Boston, are offering at 102 and interest
$100,000 ‘collateral trust 5 per cent gold notes and pre*
i'erred shares,” dated 1902, due Jan, 1, 1922 These notes
and shares are secured by deposit with the Mercantile Trust
Co., trustee, of $125,000 Bristol County Street Ry. stock, See
page 87 of Street Railway Supplement.

Metropolitan Securities Co.—See Metropolitan Street
Ry. below,—V, 74, p. 080, 427,

Metropolitan Street Ry. of New York.—Temporary In-
junction Dissolved,—Judge GHlIldersleeve in the Supreme
Court on Tuesday denied the motion of Isidor Wormser Jr.
and Walter and Henry Content to continue the temporary
injunction against the lease of the company’s lines to the In-
terurban Street Ry, Co. Mr, Wormser states that his orig-
inal suit did not contemplate the request for a preliminary
injunction and that he is satisfied to await the final outcome
of the suit.

Possession Taken,—Immediately upon the dissolution of
the injunction, the lease of the Metropolitan Street Railwa
to the Interurbau Street Railway Co. was executed and filed,
and the Interurban Company took possession of the Metro-

olitan system. The first quarterly dividend under tne
ease, 1% per cent, will be paid April 15.

Mortgage Filed.—The company on Wednesday filed its
new mortgage for $65,000,000 to the Morton Trust Co. as
trustee, the bonds to be applied as stated in V. 74, p. 879,

Improvements.—President H, H, Vreeland is quoted as
saying:

e gre now permitted tqg %o on with
$12,000,00
n

By.—See Traverse City

i he ro&osed improvements.
The lease makes available ,000 to $14,000,000 of " funds to be
spent in these changes. At least $5,000,000 of this money will be
used this year. Firstisthe changein 9th Ave. Here eighf miles of
electric rpad will be built, 4 miles of double tracks, extending from
West 53rd_ St,, south along the avenue through Gansevoort, Greénwich
and Washington streets to the Oortlandt Street ferry. Then will come
the change of the orosstown lines on 8th and 14th Streets from horse
to electric traction. Finally, the lower end of Seoond Avenue is to be
made electric, This work will oeoupy the present season.

Stock—Ex-Rights.—The stock was quoted ex-rights on the
unlisted department of the New York Stock Exchange be-
ginning on Thursday.

Dividends Earned—Misapprehension Corrected,—President
Vreeland on Thursday gave out a type-written statement to
correct the erroneous conclusions drawn by some persons
from the testimony of the company’s officials in the recent
suit regarding the lease, The statement says in substance:

It was nowhere 9aimed, as has been_stated, that the Metropolitan
had not earned, the 7/ per oent dividend it had paid and which the In-
terurban. Company now guarantees. Itwas argued that if the Metro-
politan increased”its capital stock, now $52,000,000, to $76,000,000,
in order to obtain the $23,000,000 necessary to pay its obligations
and electrify its 100 miles of horse lines, it wotld not during the time
this work was in progress and pending the time when increased re-
ceipts were to he expected from the improved equipment, be able to
pay / per oent on its capital stock thus increased. This was the on(ljy
period'to which the argument referred. By the lease our stockhold-
ers are seoured the 7J)er cent which their’ property is how earning,
and we have obtained for them participation in all future develop-
ments and increases in the shape of a new and valuable security.—
V. 74, p. 728, 680,

Milieu & Southwestern RR.—Extension—Bonds.—Gen-
eral Manager Frank R, Darden, writing, from the general

office at Monte, Ga., says: ]
Itis true that this company is preparin

t
0
0

g g.to extend its present line
from Stillmore to Wayeross, ‘and from Milieu, northeast, to the Savan-
nah River, a distance of 30 miles, making atotal distance about HO
miles to be built as extension. Our presént mileage in operation is
32 miles, on which there stands no bonded indebtedness. It is pro-
?osed to bond our present mileage to realize funds with which to build
he extension. At thistime, however, we have not determined upon
the amount of bonus to be issued,

Moore County & Western RR.—Roads—We have been
favored with the following authoritative information regard-
|n8 the company’s bonds:

f the authorized issue of $350,000 6 per cent construction bonds
dated March I, 1398, there is outstanding $43,000, the balance havin
been exchanged for first mortgage bonds at the ratio of $1,000 in firs
mortgbage bonds for each $700 of construction bonds. Ttbe férst mort-

onds are a portion of an authorized issue of $r,000,000, dated

age
ag\]rch 1, 1897, maturing March 1,1917, interest payable March and
September. Of this amountdthfere ahre outstanding at the present time

$438,000, which were issued_for the above-mentioned construction
bonds, and the International Trust Co. of Boston, as trustee, Is hold-
ing $62,000 for the redemption of the $43,000 construction bonds.
These first mortgage bonds are not sub)sot to call.

A. C, Wilcox Is President, 11 Pme St,, this city,—V, 71, p.
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National Railroad of Mexico.—Roads Authorized.—The
shareholders on Wednesday authorized the new securities
called for by the reorganization plan of the Mexican National
Ry., viz : Prior lien J) ¢, gold bonds, not to exceed $33,-
009,000; first consolidated mortgage bonds, not to exceed
$60,000,000, See plan on page 87 of Investors’ Supplement.

Directors, Etc.—Additional directors were also elected,viz,:

Charles T, Smith, Joae de Lamiay Kaeandon, Robert F. Hasten, E.
N, Brown and Oarl Smith, all of MexiooOlfiy.

E,
Manager, The stockholders also approved the proposition to
construct the EIl Salto division, to purchase equipment,
and to standard gauge the main line, all as contemplated
by the aforesaid plan,—V. 74, p, 681, 630.

Nevad u-(Chliforula-Oiegoit By.—See Sierra Valleys Ry.
below.

New Mexico Railway & Coal Co.—Neio Mortgage,—The
company has made a mortgage to the Colonial Trust Co. of
New York, as trustee, to secure an issue of $5,000,000 first
and consolidated and collateral trust 50-year Sger cent gold
bonds, dated Oct, 1, 1901, Of the new bonds, $3,000,000 are
reserved to retire the collateral trust 5s of 1897 and the bal-
ance is to be sold as required for improvements and addi-
tional equipment,—V. 73, p. 900,

New York Central & Hudson River RR.-Risfed.-The
New York Stock Exchange has authorized the listing on and
after April 21, 1903, of the $17,250,000 additional capital
stock recently offered at 125 to the company’s shareholders,
making the total listed $132 250,000. The official statement
to the Stock Exchange siys that the proceeds of the addi-
tional stock are to be used as follows:

(a) For increasing terminal facilities at New YorkCiéy iincluding en-
lafrgement of the Grand Central Station yard and additional tracks

for suburban traffic, o
(b) For new elevator, docks and other extensive improvements at
Weéhawken, . . . o
(0) For construction and equipment expenditures on the main line
and on lines leased and operated. .
_(d) For suoh other corporate purposes as the directors may from
time to time approve.
Payments of subscriptions frr the new stock are due May
12, but may be made on and after Monday, April 21, if de-
sired.—V, 74, p. 681, 630,

Northern Central Ry.—CalledBcndt.—Consolidated gene-
ral mortgage 6s aggregating $186,000 have been drawn, and
will be payable at the London Joint Sto”k Bank, Limited, in
London, or at the office of the railway in Baltimore, at the
option of holders, on July 1next, when all interest thereon
will cease, viz,: Series A, 124 bonds, and series B, 62 bonds,
all for £200 sterling, or $1,000 gold, each.—V. 74, p. 473, 483.

Northern Securities Co.—Suits.—The United States Su-
preme Court will hear arguments on _Monday next upon an
application made on April 7 by the State of Washington for
permission to file a bill to prevent the company from exercis-
ing control of the Northern Pacific and Great Northern,

The State of Minnesota began its suit at St. Paul on April
4.-V, 74, p. 681, 630.

Offerimam & Western RR.—Sold.—This road, of which
Henry Talmadge, 52 William St., was President, has been
sold-to the Brunswick & Birmingham .RR. Co., which see
above.

St, Louis Belt & Terminal Co.—President.—W. K. Kava-
naugh, President of the Inter-State Transfer Co., has been
elected President of this company, in place of B, F. Yoakum,
who resigned on account of pressure of other duties.—V. 74,
p. 681.

Savannah Florida & Western Ry.—Change in Control.—
See Atlantic Coast Line Co, above.—V, 74, p. 728.

Seaboard Air Line Ry,—Listed.—The New York Stock
Exchange has listed the company’s outstanding $12,775,000
4 per cent mortgage 50 year gold bonds of 1950; also $8,809,-
000 collateral trust refunding 5 per cent gold coupon bonds
of 1911; and has authorized tue listing from time to time of
the remaining $1,691,000 additional of said collateral trust
bonds upon deposit with the Central Trust Co, of an
equal amount of collateral trust bonds due Oct. 1, 1902. See
descriPtion of collateral trust bonds in V. 72, p, 1281; also
official statement on page 773 of this issue under “Annual
Reports.”—V. 74, p. 728, 380,

Sierra Valleys Ry.—Status,—This road Is operated under
agreement by the Nevada™CaliforniaOregonRy.,butasa8epa-
rate and independent road, its debt not in any way forming
part of the debt of the Nevada-California-Oregon Ry,

Southern Indiana E j.—New Equipment—Bonds Reserve.l
Therefor.—The company has made a contract for 1,000 gon-
dola cars, 500 being lor August delivery and 500 for Septem-
ber delivery. No car trust agreement has been made in con-
nection with this purchase. On March 29 there were
no bills payable outstanding, and the equipment notes
amounted to $523,381, an increase of $215,000 over June
80, 1901, on account of new equipment purchased since
that date. All of the equidpment notes maturing since the end
of the last fiscal year and all cash payments on new equip-
ment have, we are informed, been taken care of from the
funds of the company, and it has not been reimbursed for
such payments, although the mortgage of Feb. 1, 1901, pro-
vides $340,000 first mortga%e bonds to pay equipment notes
outstanding May 1 and $1,000,000 to pay for additional
equipment as required,- V, 74, p. 676, 428, "

N. Brown was elected Third Vice-President and General



Aprir 12, 1902.]

Southern Pacific Co.—New Directors.—Ex-Judge Wil-
liam D. Cornish, has been elected a director to succeed
Charles M. Hays, resigned.—V. 74, p. 578, 880.

Southern Ity.—See Atlantic Coast Line Co. above.—V. 74,
p. 081, 630.

Traverse City Leelenan & Manistigue RR.—Mortgage.—
The company has made a mortgage to the Union Trust Co.
of Detroit, as trustee, to secure $300,000 of 50-year 5 per cent
gold bonds covering the proposed line from Traverse City
northerly to Northport, Mich., 25 miles, forming an exten-
sion of the Grand Rapids & Indiana. From Northport a car
ferry is to be established across Labe Miobigan to Manis-
tique, connecting therewith the Manistique & Northwest-
ern Ry., recently acquired by the same interests, and run-
ning trom Manistique to a connection with the Duluth South
Shore & Atlantic at Shingleton, Mich., a distance of 40 miles.
The last-named company may, perhaps, be reorganized under
the name of the Manistique Marquette & Northern, with a
capital stock of $2,000,000, and be extended to Marquette.
D. W. Kaufman, of Marquette, and R. R. Metheauy, Secre-
tary of the Grand Rspids & Indiana RR., are the osten-
sible ﬁromoters of the enterprise, butit is generally believed
that the Pennsylvania RR. is back of them.

Twin City Rapid Transit Co.—lIncreased Dividend on
Common Stock.—A quarterly dividend of 1% per cent has
been declare d on common stock, payable May 15, placing the
stock on a 5 per-cent basis. The above is the firBt declaration
since the change of dividend periods, the last payments hav-
ing been semi-annual, 2 per cent, Feb. 15.—V. 74, p. 328.

Underground Electric Railways Co. of London, Limited.—
Neio Company.—Speyer Bros, of London, Speyer & Co. of
New York, and the OIld Colony Trust Co. of Boston, have
formed asyndicate to take the entire £5,000,000 capital stock
of this new company, which was incorporated in London on
Wednesday, to equip with electricity the lines of the Metro-
politan District Railway Co. of London, and to build and
operate the following roads:

a% Baker Street & Waterloo Railway Co.

) Brompton & Piccadilly Circus Railway Co.

c) Great Northern & Strand Railway Co. =~

Charing Cross, Easton & Hampstead Railway Co.

Under articles of incorporation Speyer Bros., Speyer & Co.
and the Old Colony Trust Co. have the right, for the first ten
years of the company’s existence, to nominate a majority of
the directors. Charles T. Yerkes will be the first Chairman of
the Board. About one-half of the syndicate subscriptions
have been obtained in London and one half in New York
and Boston.

The “Metropolitan District Electric Traction Co., Limited,
of London, was incorporated July 15, 1901, under the
English Corporation Act, with £1,000,000 capital stock in £20
shares, to carry out the agreement of C. T. Yerkes with the
Metropolitan District Rallway Co. for the electrical equip-
ment, etc., of the system, a list of the subscribers to the
stock being given In Y. 73, p. 337. It was subsequently
found that this capitalization was too em+ll, and the other
four underground railways, partially completed and pro-
jected, having been bonght, it was decided to form a new com-
pany, the present ‘Underground Electric Rys., with £5,000,-
000 capital stock. The shareholders of the Traction Company
of 1901 will exchange their holdings for stock in the new
corporation. The directors will all be English, except Mr.
Yerkes and Mr. Abbott of the Old Colony Trust Co. The
system of roads as now proposed will “form a comprehensive
system of intramural transportation for London on the basis
of cheap fares and rapid transit.”

"Washburn Bayfield & Iron River Ry.—Decision.—The
Supreme Court at Madison, Wis.. on April 1, without passing
on the merits of the case, granted the application of Receiver
Albert C. Frost, for the removal from the State to the Federal
Court of the suit brought against him by the State to pre-
vent the dismantlement of the road.—V. 74, p. 269.

Western Maryland RR.—AIl, Bids Rejected.—The City
Council of Baltimore on April 7, by a vote of 20 to 4, decided
to reject all the bids for the city’s interest in the property,
and to advertise for new proposals, naming an upset price
and providing, as required by a recent Act of the Maryland
Legislature, that the purchaser pay $434,000 to Washington
County for. its holdings and furnish guaranties for the ex-
tension of the roal to the coal fields of Western Maryland,
West Virginia and Pennsylvania.

Control of West Virginia Central & Pittsburg.—S9e that
company below. —V. 74, p. 728 676.

West Virginia Central & Pittsburg Ry.—Syndicate
Managers.—The “ syndicate managers in the performance of
the duties imposed oy the West Virginia Central & Western
Maryland purchasing syndicate agreement” were increased
in number on March 19 to five and later to six, including :

Edward L Poller of Scranton, Pa. . . .
Myron T. Herrick of Cleveland. Ohio, Chairman of the board of di-
rect,ora of the Wheeling & Lake Erie Ry.

Winslow H H*rce of New York, courisel of the Missouri Paolflo Ry.
TAI\{IE W. Krrch of New York, Vice President of the Mercantile
rust Co.

Howard Oonld of New York.
Joseph Ramsey Jr., President of the Wabash Ry.

E. L. Fuller Is quoted as saving in explanation:
_Tnere are three s¥nd|cates working In connection with the Gould
lines. One Is for #20,000000, and IS building the [Pittsburg_Carnegie
Western as an extension olthe] W heelingL ake Erie to Pittsburg.
Anether, for #8,000,000 or #9,000,000, has bought the Little Kanawha
Rft., and Is bqulnﬁfhe llnehto Parkersburg, W C?re ocLiJr lines are to be
connected. Then there is the Western Maryland syndicate, In whloh
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all of the Goulds are_subscribers, and Howard Gould Is one of the
managers. _Institutions In which they arc Interested, such as the
l\ggrczaons;ule Trust Co of New York, aré also subscribers. V. 74, >
729, .

INDUSTRIAL. GAS AND MISCELLANEOUS.

Hattie Island Paper Co.,, Fulton, Oswego County,
N. Y.—Increase of Stock.—This company, incorporated at
Albany last July, has filed a certificate of increase of its cap-
ital from $200,000 to $600,000. Directors include Thomas II.
Hunter, George C. Webb and others.

Chicago Pneumatic Tool Co.—New Directors.—The board
(see V., 74, p. 97) has been enlarged by the election of C. H.
Matthiessen, Archibald W. Maconochie and Edwin N. Har-
ley, the last named recently President of the Standard Pneu-
matic Tool Co.

First Dividend—Earnings.—The company has declared
a first quarterly dividend of 2 per cent, payable April 15.
The annual interest charge now amounts to $115,000, and
there is a sinking fund requirement of $50,000 a year.
Eight per cent on the $5,500,000 capital stock will call for
$140,000, making $605,000 a year in all. It is expected that
the earnings will show a substantial surplus over this require-
ment.—V. 74, p. 529, 208.

Columbia & Yakima (Ore) Irrigation Co.—Receiver.—
George Donald, President of the Yakima National Bank, of
North Yakima, was recently appointed by Court Commis-
sioner C. L. Allen receiver of this company and of the Pros-
ser Falls & Priest Rapids Canal Co., in a suit brought by
W. B. McGarry on behalf of the bond holders to foreclose
mortgages securing $125,000 bonds. The partially con-
structed canals were abandoned several years ago.

Consolidated Lake Superior Co—Listed in Philadelphia.
—The Philadelphia Stock Exchange has listed $608,600 ad-
ditional preferred stock and $358,600 additional common
stock, making $20,732,087 and $71,505,000 of each respect-
ively now on the list.—Y. 74, p. 270, 97.

Consolidated Tobacco Co.—Text of offer to English re-
tailers.—The offer of the company’s subsidiary English con-
cern “ Ogden’s Limited” to the retail dealers in Great
Britain is quoted as follows :

Commencing April 2,1902,jwe will for the next four years distribute
to such of our customers in ‘the United Kingdom as purchase direct
from us our entire net profits on the goods_sold by us Inthe United
Kingdom. In addition to the above, we will, commencing April 2,
1S02Z, for the next four years distribute to such of onr cuStomers in
the United Kingdom as purohase direct from us the sum of £200,000
per year. The distribution of net profits will be made as soon after
April 2.1903, and annually thereafter, as the accounts can be audited
and will be in proportion t6 the purohases made during the year. The
distribution of the £200.000 per year will be made every three
months, the first distribution to take place as soon after July 2, 1902,
as acoounts can be audited, and will be in P_rc_)portlo_n to the purchases
duriDg the three months' period. To participate in this offer, we do
not ask you to boycott the goods of any other manufacturer.

If then, as claimed, the net profits of th*e Ogdens’ Com-
pany’s branch, are £40,000 per annum, its total yearly dis-
tribution. by way of bonus, would be £240,000. The Im-
perial Tobacco Co, on the other hand, offers one-fifth of
its certified net business, namely, it is said, about £150,000
out of £750,000.—V. 74, p. 729, 682.

Corn Products Co.—Officee—The Company has taken
offi.es in the Broad Exchange Building, 25 Broad st.; its
headquarters will be in Chicago.—Y. 74, p. 632, 530.

Crompton & Knowles Loom Company of Worcester.—
Acquisition,—This company recently purchased the entire
carpet loom and other business of the M. A. Forbush & Son
Machine Company of Philadelphia, Pa,, and Camden, N. J,,.
thus, it is said, bringing under one management practically
the entire carpet loom industry of America.—V. 72, p. 186.

Crucible Steel Co. of America.—New Treasurer,—Julius
Beiler, President of the Third National Bank of Pittsburg
and Assistant Treasurer of the company, has been elected
Treasurer, to succeed Reuben Miller, who resigned both
as Treasurer and Chairman of the board on account of ill
health, his resignation to take effect May 1.—V. 74, p. 1359.

Distilling Co. of America.—Dissolution of Controlled
Company.—The stockholders of the Spirits Distributing
Co. have ratified the resolution of the Board of Directors to
dissolve the corporation.—V. 74, p. 682, 324.

Electric Company of America.—To Make Stock Full Paid.
—The *“ Philadelphia Times” quotes an officer of the com-
pany as saying that the directors have agreed that it is ad-
visable to remove the assessment feature from our stock,
and that at the annual meeting on April 22 the shareholders
will be asked to authorize a reduction of the par value of the
shares from $50 assessable to $10 non-assessable. In order to
do this, the present paid-in value being $7 50, an assessment
of $2 50, it is said, will be made, “notall at one time, however;,
in fact, the only cash assessment will be $1. The remaining
$1 50 will be credited on the boobs in the shape of a dividend
from the surplus, which is quite large "—V. 74, p, 325.

General Electric Co.—Increase of Stock.—Distribution to
Shareholders Confirmed.—Notice is given that a special
meeting of the stockholders will be held on May 5 for the
purpose of voting upon a proposition to increase the capital
stock by the amount of $19,757,800—viz,, from $25,242,200 to
$45,000,000. We have confirmed the report that this step is
preparatory to'making a stock distribution to the shareholders
restoring the 40 per cent of their holdings surrendered in
1898, in other words, to a stock dividend of 66% per cent,
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which, on the total share capital, $25,843,200 (assuming the
remainder of the convertible debentures to have been turned
in), will take $16,838,833 of the new issue, The remainder of
the new stock will be held in the treasury.

The proposed dividend will increase the company’s capitaliz-
ation to an amount slightly less than that at which it stood
in 1304, viz., to $42,070,883, against $44,712,000 eight years
ago. This is shown by the following table:

1ANIALIZAtION 'M1894 COXpPARBID with capitalization in 1002,

l,, ism OiiSes  1894-tyoo, Metumrit iooa.
uut.itimdmo. reduced. Purchased, furearn.stk,. nutstcm&(’)%
Common stock .. .$32,4g%,81)(§3 #14.184,000 $26,025,8

Praferrefl siock. .. , . 1,700,800 f%JSO.TPO 300
Ottbentures............ 10,000,000 ... *4,708,000 ,080,000 250,000
‘Total,, *44.713,000 ~ #13.884,800 $4,702,000 #7,589,700 *25,285.306

Total common stock (with all deb. and_pief. stock converted)............ *25,248.200
Add 60 8-3 per coni toxostuic rcduotloii of 1888..,,..cccccces vvvvvcnen. ... 16,828,133

Total capitalization (common steok) in 1002, after restoration__ *43,070,383

i These 14,702,000 debentures were purchased for cash and canceled, for the
same ;f:]urpose that the cagltal stock was reduced 40 per cent In_ 1898, namely,
to “offset depreciation of book valuations of assets taken over from sub-com-

panies

The distribution of the 66% per cent in stock will be made
all at one time, presumably soon after June 1, but of the
date we are not informed.

Important Notice to Holders of Debentures.—There are
$259,000 of the debentures still outstanding. The holders of
these will not participate in the dividend unless they promptly
exercise their option to exchange these bonds for stock on
the basis of $129' in bonds for $100 in stock.

See also balance sheet in last week’s Chronicle, page 724,
—V. 74, p. 729, 98,

Hardware Consolidation.—Deal Pending.—The *“Iron
Age” announces that Moore & Schley of this city and
George B. Hill & Co, of Pittsburg are arranging to finance a
company to be incorporated under the laws of New Jersey
with $120,000,000 authorized capital stock, of which $40,000,-
000 6 per cent cumulative preferred, as a consolidation of the
leading hardware jobbing interests of the country, in all
fifty or more houses, representing nearly every important
trade centre, among them the following:

Simmons Hardware Co. of St. Louis; Bindley Hardware Co. of Pitts"
bur?; WiUiam Bln_?_ham Co. of Cleveland; Su§1plee Hardware Co. of
Philadelphia; Pacific Hardware & Steel Co. of SanPranoisco; Marshall-
Wells Hardware Co. of Duluth; Bigelow & Dowse Co. of Boston; Van
Camp Hardware &lron Co. of Indianapolis; George Tritch Hardware
Co. of Denver; Janney, Semple, Hill & Co. of Minneapolis.

The consolidated company will probably be called either
the International Hardware Co., the National Hardware &
Metal Co. or the International Hardware & Metal Co., and
have as President, E. C. Simmons; Vice-President, John
Bindley, and Chairman of the Executive Committee, W. D.
Simmons. There will be a board of directors, consisting of
from twenty-five to thirty persons, representing the different
sections of the country. The local house, it isstated, will he
allowed to make its own selling prices, except so far as this
may interfere with the buying department, and will be held
responsible for the results of its business ; if these are not
satisfactory the house will be closed up.

The company expects to purchase goods on the most favor-
able terms and to profit by cash discounts, by the establish-
ment of a mutual insurance fund and by a saving of at least
$100,000 per annum in the matter of catalogues.

Helena (Mon.) Power & Light Co.—Foreclosure.—The
United States Court at Helena on April 8 ordered the fore-
closure sale of this company’s property, which includes the
city’s street railway system and electric and gas lighting
plants. The amount due on the mortgage with interest since
July, 1899, is $501,925. The Central Trust Co. is trustee
under the mortgage, which was made in 1895.—V. 73, p. 843,

International Navigation Co.—Rates,—See *Steamship
Hates ” below,—V. 74, p. 632, 382.

_Iron Steamboat Co.—Reorganization Plan.—A reorganiza-
tion committee, consisting of Allan C. Washington, William
H. Woolveiton and Charles D. Backus, has prepared a plan
of reorganization which provides;

In ease the proposed plan ghall be assented to by such a proportion
of the holders of the bonds and stock as In the opinion of the commit-
tee will he sufficient, a corporation is to be organized in suoh State as
shall bf ade(s_ed by the counsel, which co_mpan% shall issue
Capital stock in shares of $10 each (of which $200,000 to old

bondholders and $200,000 to holders of existing $500,000

stock if paying asseSSMENtS). ..o cuiireieiinnt verieiesesienens . $400,000
Prior hensp. e, bonds, payable in 80 years, and redeemable
atpar upon six months’notice (to be'issued against 20 p. c. 100.000

assesiment on $500,000 bonds) .
General or second mortgage4 8 C.bonds, $500 each, payable
in SO years, and redeémable at par upon six months’
notice; carrying interest from Jan. 1,1902 (to be given in
exchange for existing $500,000 6 p. c. bonds upon payment
of assessment) 500,000

Assenting bondholdersare required to contribute $100 in cash with
each 6@. 0. $500 bond, and will receive: General mortoqage4p. e.
bonds, $500; prior lien 5 P e. bonds, $100, and stock, $200.

Each assenting stockholder depositing his stock and paying $2 for
each ($25) share deposited will receive ‘one ($10) share of new stock.

The direotors annually, in their discretion, after setting aside up to
$10,000 (if earned and not needed for working capital) as a sinking
fund, to_purchase and cancel bonds (otherwise toldraw them by lot
before Dec. 31 for pay

) mentJuly 1 following), ma%/dpay a dividend on
the capital stock of I'p. c., butbefore that rate of dividend can bein-
creased at least $5,000 must be set apart for suoh sinking fund for
every 1 p. 0. of dividend paid above 1 p, o. upon tbe stook.™ The sink-
ing fund of $10,000 a P/ear is cumulative, and no dividend shall be
aid upon the stook as fong as there shall be a deficiency in that fund.
ee also next week’s Chronicle.—V. 74, p. 730.
K_ro&;er Grocery & Bakery Co., Cincinnati.-—All Sub-
scribed,—The $400,000 six per cent cumulative preferred

stock of this Ohio corporation was offered this week at HO
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by W. E, Hutton & Co, and Claude Ashbrook, of Cincinnati,
and was all subscribed; the par value of shares is $100, The
company takes over the profitable retail grocery business of
B IT. Kroger at Cincinnati, operating through 40 stores;
also bakeries, wholesale store and warehouse, etc. The
$600,000 common stock is all retained by B. H. Kroger.

New England Gas & Coke Co.—Receiver. —Judge Cott, of
the United States District Court at Boston, on April 7, ap-
pointed Robert M. Burnett temporary receiver for the com-
pany, upon application of the United Coke & Gas Co. of West
Virginia (see V, 73, p. 1868). The United Company is owner
of $250,000 of the company’s 5 per cent bonds, $2,415,000 of
ifs stock and an engineering claim for $360,000. The New
England company’s floating debt is said to be $1,450,000, in
addition to claims for between $40,000 and $50,000, and ac-
crued interest $280,000, a total of $2,128,000. The trustees
of the company hold about $900,000 of the floating debt of
$1,450,000; the banks hold the balance, being secured in part
by deposit of $300,000 Brookline Gas Company’s certificates
and $200,000 Gas & Coke bonds. The receivership suit is
brought preparatory to reorganization.

Protective Committees.—The holders of the company’s first
mortgage 5 per cent bonds and of its capital stock are called
upon by committees consisting respectively of James P.
Stearns (Chairman), Samuel Carr and N. P. Hallowell, and
Joseph B. Russell (Chairman), C. F. Adams 2d, and E. N.
Foss, to deposit their holdings, in view of the pending re-
organization, with the Old Oolony Trust Co., Ames Building,
Boston, or with the Colonial Trust Co., 222 Broadway, New
York. April 17 is fixed as the last day for making deposits.
Concurrent notices issued by the committees says in sub-
stance:

Tbe undersigned bave been requested by tbe holders of a large
amaunt of the Issue to aot as a committee to facilitate a promptreor-
?amzatlon of the compan%/. The oomPany has been burdened b?/a heavy

loating Indebtedness. 1t appears at no time to have been able to earn
the interest on Its bonds. It has immediate and pressing necessities
which it has been unable to meet. It has been forced to'day Into the
hands of areceiver. The preservation and continuance of its busi-
ness requires concerted and immediate aotlon. It appears that up-
wards of $6,000,000 will probably be necessary for the rehabilitation

of the oompany, Including money'needed to inorease and consolidate
hoIdlnPs In‘allied corporations, and for new construction and working

capital.

_Phese statements are, in our opinion, borne out by what has been
disolosed by the examination and study of the plant, processes and
business of this oompany and its allied companies, upon which Mr.
Alexander O. Humphreys, the well-known gas engineer, has been at
work for several months.

Messrs. Kidder, Peabody & Oo., of Bostoa, and J. & W. Sellgman &
Co., of New York, at the request of many of the holders of the securi-
ties of the oompany, are endeavoring to prepare a plan for the recon-
struction and reorganization of its property.iwhioh they will submiyto
us_at the earliest possible moment. " If the plan that is proposed meets
with onr approval, we will submit it to the dep_os!tln%_holders for ac-
ceptance and those depositors who shall not within thirty days after
the offer has been submitted withdraw their holdings (whioh'may be
done without expense) shall be deemed to have accepted I1t.—V. 73,

p. 1211.

_People’sGas Light & coke Co., Chicago.—Favorable De-
cision.—See “Franchise Taxation in Illinois” above.—V, 74,
p. 376, 155.

Philadelphia Electric co.—Report—The report for the
fiscal year ended Dec. 31 shows: Gross income all sources,
$3,295,971; operating expenses, taxes, etc., $1,717,243: net in-
come, $1,578,728; deduct interest on Edison Electric Light 5s
and Philadelphia Electric 5s and 4s, $1,263,549; balance, sur-
plus, $315,179; previous surplus, $131,497; total surplus,
$446,677. President McCall says that the expectation of
dividends at an early day on the company’s stock is war-
ranted by the condition of the affairs of the company. Chas,
S. Swain has been elected a director in place of P. A. B,
Widener.—V. 74, p. 215, 156.

Rochester Gas & Electric Co.—Purchase.—The company
is reported to have completed plans for the purchase of the
Municipal Gas & Electric and the Citizens’ Light & Power
companies.—V. 73, p. 845.

Rubber Goods Manufacturing co.—New Interests in Con-
trol.—At the annual meeting on Thursday TalbotJ. Taylor
& Co. and their associates voted a large majority of the
shares represented. Only one ticket for directors was in the
field and on this ten of the fifteen names were new, the result
being as follows:

Old directors re-elected—A. L. Kelley, Alden 8. Swan, W. A. Towner,
Alv&h Trowbridge, Henry Steers. . .

New direotors—H. S, Bum!!, W. R. K. Taylor, H. R. Wilkening, A.
Y. Whitman, J. Archibald Murray, John B. Morris, H. W. Turnbull,
Eugene Underhill, Edward Lauterbach and John H. Hammond.

d directors retired—Gilbert W. Blanchard, Charles M, Bull, Ulys-
ses D. Eddy, George W. Hebard, L. K. MoOlymonds, Lewis D. Parker,
John O. Wilson, E. W. Morgan, R. L. Edwards and C. H, Dale. (See
Y. 73,p. 1364.)

The proposition to change the by-laws so as to provide for
the division of the board into three classes was defeated by a
vote of 154,630 to 73,

Mortgage,—At the same meeting it was voted to empower
the directors to borrow from time to time an amount not
exceeding $5,000,000 for the corporate purposes of the com-
pany and its allied companies and to pledge the company’s
securities owned. The motion to this effect was made by a
representative of TalbotJ. Taylor & Co. The question as to
what action, if any, should be taken under this authority is
now being considered.

Annual Report,—See page 774 preceding.—V. 74, p. 730,

OT JPor otUor luvculimtiii News aoc I»«gc 7N...
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& ST. LOUIS RAILWAY COMPANY.

TWELFTH ANNUAL REPORT—FOR THE YEAR ENDING DEC. 81, 1901.

Pittsburg, March 22, 1902.

To the StocJchclders of The Pittsburg Cincinnati Chicago <t St. Louis Railway Company:
The Board of Directors herewith submit their report for the year ending December 81, 1901, with such data relating
to the lines embraced in your System as will give a clear understanding of their physical and financial condition,
INCOME ACCOUNTS OP ALL CORPORATIONS DIRECTLY OPERATED BY THE PITTSBURG CINCINNATI
CHICAGO & 8T. LOUIS RAILWAY COMPANY
For the Year Endino December 31, 1901.

Rentals
c Operati Net by eub
; ross perating e u
Mileage. Earnings. Expenses. Earn'gs. s¥diary
Com-
pany.
1,155-73 Pitts. Cin. Chicago $ $ $ $
A St. Louis Ry 20,683,174 14,686,553 5,996,621
3-27 Ohio Conneot’g Ry. 163,766 23,549 140,217 140,217
23-48 Chartlers Ry............ 490,027 353,300 136,728 186,728
28 04 Pitts. Wheeling A
Kentucky RR....... 363,335 232,860 130,475 130,475
194-49 Little Miami RR__ 2,567,099 1,961,585 605,514 656,627
2'35 Englewood Connect-
UG RY .o 23,490 17,476 6,014 6,014
1,407-36 Total..coooen e,

t Dividends guaranteed By Pittsburg Cincinnati Chieago & St. Louis

Interest

and other Profit or
Other Grots Charges, Net Divi- Sur- Loss to P.
Income. Income. xneluaing Income. dends. plus. 0. O. &|St.
Extraor’y L. Ry. Oo,
Expendi-
tures.
$ $ $ $ $ $
*220,816 6,217,437 4,819,185 1,898,251 1,526,702 371,549
140,217 33,840 106,377 36,000 70,377
11,010 147,737 42,249 105,488 45,171 60,317
130,475 29,773 100,702 60,150 40,552
118,264 774,891 379,443 395,448 1395,448 P. 67,151
6,014 6,014 5,952 62

24,290,892 17,275,324 7,015,568 1,070,060 350,089 7,416,770 4,804,490 2,612,280 2,069,423542,857 P. *67,151

Railway Company.

*The net profit to the Pittsburg Cincinnati Chicago & St. Louis Railway Company from the operation of subsidiary lines is Inoluded in

other income of that company.

GENERAL INCOME ACCOUNT

For the Year Ending Dec. 31lst, 1901, and Comparison with the
Year .

All Lines Operated Directly by the Pittsburg Cincinnati Chicago < St.
Louis Railway Company.
Earnings— 1901. 1900.
Freight traffic... .. #7%073,866 25 $15,272,973 02
Passenger traffi ; 37 5,121,534 42

k) 1

Express traffic............. 690,790 92 019,687 76
Transportation of mall 921,219 62 915,862 51
RENtS. ... 182,175 17 174,031 17
Miscellaneous source 168,933 87 160,834 85

$22,264,923 73

$3,154,658 38
3,943,725 82

$24,290,892 20
Expenses—

Maintenance of way and structures... $3,091,555 29
Maintenance of equipment........c........ 4,258,262 69

Conducting transportation 8,665,299 28 8,193,445 40
General expenses.....ccoceeeeee. 401,691 49 373,014 03
T AXES ettt ettt svee e 858,515 29 842,470 40

$16,507,314 03
$5,757,609 70

$17,275,324 04
$7,015,568 16

Towhich add:
Interest from investments............ . $44,407 40 $138,542 40
Interest, General Account............. — 13,127 37 2,809 22
Miscellaneous Inoome, Little Miami
Railroad................ e 118,264 09 99,818 77
Proportion of profit in Oﬂeratln St.
Louis Vandalia & Terre Haute RR 96,129 46 Loss. 21,688 79
$271,928 32 $219,481 60

$7,287,496 48  $5,977,091 30

Deduct Payments—
Rentals, Leased and Operated
Roads—

Little Miami Railroad......c.c.. coooeorennene $656,626 56 $656,626 56
Chartiers Railway ..., 136,727 53 135,406 31
Pittsburg Wheeling & Kentucky RR.. 130,474 77 112,438 79
Ohio Connecting Railway............... 140,216 78 58,774 83
Englewood Connectin ailway... 6,014 32 11,520 78
Rent of Steubenville Extension. 68,548,64 68,548 64
Rent of Lake Erie & Western RR. be-

tween Indianapolis and Kokomo, Ind1l 24,37128 24, 371 28
Rent of Cincinnati Hamilton & Day-

ton Railway between Hamilton A

New River Junction, Ohio......c.c.......... 4,996 20 4,996 20
Rent of Little Miami Railroad be

tween Rendoomb Junction and Cin-

cinnati, ORI0 ..o 34,323 12 33,277 25

Total rentalS.. e $1,202,299 20 $1,105,9e0 74

Interest on Funded Debt—
P.C.C. &St. L. Ry. cgnsglidated mort-

gage bonds, Series “A.7....iii i . $450,000 00 $450,000 00
P. C.C. ASt.L.Ry.consolidated mort-

age bonds. Series “B.”.................. . 395,370 00 395,370 00

P.O.C. ASt. C. Ry. consolidated mort-

gage bonds, Series “O.” ..o, 62,055 00 62,055 00
P.C.O. A 8t. L. Ry. consolidated mort-

gage bonds. Series “D.” .....cccoveirennns 204,800 00 204,800 00
P."O.C. A St. L. Ry. consolidated mort-

gage bonds. 8erlea “E.”.....c..ccorvrenenn. ) 334,451 25 267,257 09
P.C. ASt L. Ry. first OOBSOl. M. bondsi ... 135,945 83
Steubenville A Indiana Railroad first

mort. registered bonds (extended)... 150,000 00 150,000 00
O. St. L AP, RR. consol. M. bonds 75,300 00 75,300 00
Union A Logansport Railroad first

mortgage bonds......cccovieiicsiinne 50,050 00 50,050 00
O. A 1. C. Ry. first mortgage bonds. 174,830 24 184,170 00
O. Al. C. Ry. second mortgage bonds. 49,950 83 53,690 00
J. M. Al. RR. first mortgage bonds... 70,160 00 91,892 50
J. M. A'l. RR. second mortgage bonds 138,633 56 139,650 00

$2,161,000 88  $2,260,180 42

1901. 1900.

Broughtforward......oeeees eveeeeennne $3,363,Qc6 08 $3,366,14100
Interest on mortgages and ground

RIS coreeeeees e eeereoeen —oeeeeeeeeseeeeesesneseesrerens $2,250 00 $9,000 00
Payments on account of Car Trust

cars, including infest and expenses. 224,355 47 205,829 75
Proportion of "loss in operation of

Louisville Bridge Company......... ; 12,075 35
Advances to Cincinnati Richmond &

Fort Wayne Railroad Company.. 1,694 87

$3,590,505 55
$3,696,980 93

$3,594,741 03
$2,382,350 27

Total Deductions...........cccuueee.....

Net Income......cccccccevir cevieneen.

From this Net Income for the year.....ciinineins $3,696,990 93
the following amounts have been
deducted, viz : . ] ]
Extraordinary Expenditures in revis-
ing grades and alignment and other
outlay not properly chargeable to
capital account.......
Contribution to sinking fund for con-

$1,419,755 52

solidated mortgage bonds................... 318,984 17
Amount carried to sinking fund for

redemption of Dayton <e Western

Railroad Company mort(?age bonds,

maturing January 1,1905............ 60,000 00
Amount of net earnings applicable to

and deolared as dividends—

4}\). c.on pref. stock__ $907,870 00

27 p.o.on com. stock... 618,832 00 1,526,702 00

- 3,325,441 69

Amounttransferred to credit of Profit and Loss for

the year 1901 ..o et $371,549 24
Add amount to credit of Profit and Loss Dec. 31, 1900 3,664,861 15

. . . . $4,036,410 39
Deduct premium paid on Jeffersonville Madison A In-
dianapolis Railroad Company first mortgage bonds
redeemed through sinking fund, amounts paid in set-
tlement and adjustment ofsundry accounts, etc........... 357,679 45

Balance to credit of Profit and LossDec. 31,1901.. $3,678,730 94
CAPITAL STOCK.

The amount of capital 'stock outstanding December 31st,
1901, was as follows :

Preferred, 226,974 shares......ccceoveevveincennn. $22,697,40000
Preferred SOrip. . 1,16602
----------------- $22,698,566 02
Common, 247,537 shares..... coocvvveeceenens $24,753,700 00
COMMON SCIIP i 90742

24,754,607 42

$47,453,173 44

There was an increase of $5,200 in the preferred and $110,-

400 in the common, or $115,600 in all, due to the conversion

of $1,100 of scrip and of the following securities of constit-
uent companies:

30 shares Pittsburg Cincinnati A St. Louis Railway

Compahy common StOCK ..o $1,500 00

60 shares Steubenville A Indiana RR, Co. common stook 3,000 00
2,200 shares Columbus Chicago A Indiana Central Rail-

way Company common STOCK ......cocooririeiiciicicene 110,000 00

$114,500 00

In addition to the amounts of preferred and common
stock shown above there are also outstanding stocks of the
constituent companies and fractional scrip amounting to
$568,341 28, making the aglgregate of capital stock, as per
Balance Sheet, $48,021,514 72.
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FUNDED DEBT.

The amount of funded debt Dec 31, 1901, was §15,705,000,
a decrease of 81,010,000 as compared with 1900, due to the
payment at maturity, April 1, 1901, of a mortgage lor $200,
000, and to the redemption of bonds during the year
amounting to $810,000, as follows, viz,;

Kaiiutuued through sinking taada :

Pittsburg Cincinnati Chicago < St. Louis Ky,

_ Co,, oocsp_hdated_mort(gagea% percent bonds. $321,000

j ciiol sonviile Madison & Indianapolis Railroad

Co., drat mortgage, 7 per cent bonds.............. .

------------- $532,000
purchased and canceled:. )
<Ji>ituin>us a Indianapolis Central By. Co., first mortgage,

7 per cent bonds, due Nov. 1,1004 ... coovvcnceiiininins $191,000
Columbus & Indianapolis Central Ky. Oo,, second mort-
age, 7 per cent bonds, due Nov. 1 1904.......ccccoccvrmrunnnrs. 67,000
Jeffersonville Madison <€ Indianapolis Railroad Co., sec-
ond mortgage, 7 per cent bonds, due July 1,1910.......... 20,000
$810,000

Of the $89,000 outstanding Consolidated Mortgage 7 per
cent bonds of the Pittsburg Oinoinnati & St. Louis Railway
Company, which matured Aug. 1, 1900, and which were pro-
vided for by the Lsue of a like amount of your Consolidated
Mortgage, Series E,” 8% per cent bonds, all but $3,000 bad
been presented for redemption at the close of the year. The
amount of Consolidated Mortgage bonds outstanding at
that date was $34,402,000.

8INKING FUNDS.

Under the provisions of the Sinking Fund established for
the redemption of the First Mortgage 7 per cent bonds of the
Jeffersonville Madison & Indianapolis Railroad Company,
one of the constituent organizations of the Pittsburg Cin-
cinnati Chicago & St. Louis Railway Company. $1,979,000 of
those securities had been redeemed and canceled to Dec. 31,
1901, leaving $964,000 outstanding. Consolidated Mortgage
bonds of the Pittsburg Cincinnati Chicago & St. Louis Rail-
way Company, aeries “ E,” 3}4 per cent to the amount of
$321,000 were redeemed under the provisions of the Sinking
Fund provided for that purpose, making the total amount
of bonds securt-d by the Consolidated Mortgage, redeemed
and canceled to Dec. 31, 1901, $458,900.

PERCENTAGE OF OPERATING EXPENSES TO GROSS

EARNINGS. .
Comparison
with 1900.
1901 Inc. or dec
Alllines directly operated.....ccocoecvveivcne v vveerrnnnns 0 D. 2-78
Lines operated under their own organizatio I. 1-09
TONNAGE. ) )
Comparison with 1900.
Increase or  Per ct. of
. . 1901. decrease. inc. or dec.
All lines directly operated.. 26,076,003 2.4,203,349 1.19-22
Lines operated under their
own organizations............. 2,309,861 J. 384,289 2.19-96

TONNAGE MILEAGE.
Comparison with 1900.

Increase or Per ct of
1901, decrease inc. or dec.
All lines directly operated..2,728,416,987 |. 297,522,324 2.12-24
Lines operated under their
own organizations......... 50,607,726 1.3,689,106 1.7786

*FREIGHT TRAIN MILEAGE.
Comparison with 1900.

Increase or = Perct. of

. ) 1901. decrease.  inc. or dec.

All lines directly operated.. 9,083,836 2.226,188 2.2-55
Lines operated under their

own organizations... 322,145 I. 43,177 2. 15-48

AVERAGE EARNINGS, EXPENSES AND NET EARNINGS PEE
MILE.

Oompar- Per Oompar-

per 1900.  train 1900.

mile. Inc. mile.* Inc.

1901. ordec. 1901. or dec.

Cents. Cents. Cents. Cents.

. . 02 oITET RS L

_erated tOGOtIyOpé\lelt@-lrfn?ngs 0-16 |_' 0-03 14?78__61 |J161§

Lines operated un-r Earnings___ 1-33 2.0-07 286-6 2.75-3

der their own or-< Expenses ... 098 2.008 154-0 2.2-0

ganizations....... (Netearnings 0-35 D.001 1326 2,738

PASSENGERS. ]

Comparison With 1900.

Increase or Per ct. of

1901. decrease. inc. or dec.

All lines directly operated.. 8,467,448 1. 249,828 1. 3-04
Lines operated "under their

own organizations......... 561,571 2. 28,585 2.5-36

PASSENGER MILEAGE.

Comparison with 1900.

Increase or Per ct. of

) . 1901. decrease. _ inc. or dec.

All lines directly operated.. 247,267,565 L 3,061,527 |. 1-25
Lines operated ‘under their

own organizations............. 8,264,135 2.320,123 2.403

*PASSENGER TRAIN MILEAGE.

Comparison with 1900.

Increase or  Perct. of

. ) 1901. decrease.  inc. or dec.

All lines directly operated.. 5,903,483 2.135,219 2.2-34
Lines operated ‘under their

own organizations.......... 339,962 D. 8,942 D. 2-56
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AVERAGE EABNING8, EXPENSES AND NET EARNINGS PER

MILE

Compar- Per Compar-

Perpass, ison with pass, ison with

per 1900. train .

mile, Inc. mile.* Inc.

1901. ordec, 1901. or dec.

Cezntosé ICe&tOsé Vents. \{ents.

. . - . 116 8 . 0-9
Alllines directly op.SStenses 1-89 1.0 01 79-0 1y 07
KEFOX i, isasss™*-: 0-17 1 002 87*8 1, 1-6
Lines operated un-1 Earnings, 236 1.0I0 69-2 1. 6-6
der-thiel—ewn or-<Expenses..... 267 [.004 625 J. 4-9
ganlzations...__ (betearnings..loaa021 D. 0-06 6-7 . 1*7

*Note.—Train mileage represents r_nileag?e of freight and passenger
trains only—all shifting and work train mileage being excluded.

PITTSBURG CINCINNATI CHICAGO & ST. LOUIS

RAILWAY.
Main Line, Including Steubenville Extension Penn. RR.

(1-23 miles) 943-41 miles
Branches.... 152-86
Line used J 5947 “

T OTA ettt e e eeessse s en st eneees 1,156-73 miles
1901 1900 Inc. or Dec-

Earnings— $ $ $
Freight 14,846,810 81 13,288,03529/. 1,558,776
Passenger............. 4,105,597 48 4,046,766 37 2.58,831
Passenger (miscellaneous).. 132.576 95 131,998 17 1.679
EXpress........ 574,320 81 627,45722. 2.46,864

allic 804,49262801,233 63 2.3,199
Rent of railway, etc... 30,613 78 28,634 09 2.1,980
Rent of other property... 38,823 30 36,346 11 2.2,477
Miscellaneous.....ornicencnens 149,93870 152,145 95 D. 2,207

TotalS. s ceeereereee 20,683,174 40 19,012,676 83 2.1,670,498
Earnings per mile of road... 17,896 20 16,450 79 2. 1,445
1901. 1900. Inc. or Dece

Expenses— $ $ $
Malnt. of way and structures 2,486,555 75 2,552,602 01 D. 66,046
Maintenance of equipment. 3,780,898 43 3,522,236 83 2. 258,662
Conducting transportation. 7,313,793 94 6,918.988 01 2.394,806
General eXpPensesS...ennns 52,714 45 326.067 09 2. 26,647
T AXES i e 752,59086 744,132 38 2. 8,458

Totals 14,686,553 43 14,064,026 32 2.622,527
Expenses per mile of road.. 12,707 60 12,168 95 2.539
Ratioofexpensestoearnings 71 01% 73-97% D. 2-96%

1901. 1900. Inc. or Dec
Net Earnings................ 5,996,620 97 4,948,650 51 J. 1,047,970
To which add:—

Interest, general account. 13,127 37 2,809 22 2.10,318

Divs. andlInt. on securities 44,407 40 138,542 40 D. 94,135

Five-sevenths Erof_it in op-

erating St. Louis Van-

dalia & Terie HauteRR. 96,129 46 Loss21,688 79 1. 117,818

163.664 23 119,662 83 2.34,001

Total i 6,150,285 20 5,068,313 34 2,1,081,972

The tonnage transported during the year was 19,147,097

tons, as against 15,901,837 tons in 1900, an increase of 3,185,-
262 tons, or 19-96 per cent. The largest items of increase
were coal, coke, ores, sand, stone, iron, steel and miscelL
laneous freights, and the largest items of decrease were
grain, cement and brick.

There was an increase in freight earnings of $1,558,775 52
or 11*73 per cent. The average earnings per ton per mile re-
mained the same as last year, viz., 6 mills, while the cost
decreased 2 10 of a mill, and the net profit increased 2-10 of
a mill, or 15-38 per cent.

There were 6,375,426 passengers carried, as compared with
6,293.068 in 1900, an increase of 82,358, or i-31 per cent, while
the passenger mileage decreased 0-22 per cent. The average
rate received was 2*03 cents, as compared with 2-04 cents in
1900, an increase of 0-04 cents, or L96 per cent, while the
average cost increased 0°0l cents, or 0-55 per cent, and the
net profit per passenger per mile increased 0‘03 cents, or
13-04 per cent.

The condition of the motive power was fully maintained,
there being 25 new Glass H4 locomotives received to till the
three vacancies in existence at the beginning of the year
and to take the place of the 14 locomotives condemned and
8sold during the year.

Six new coaches were received during the year, to replace
a similar number sold or condemned, and one parlor car was
rebuilt as a coach. In the entire passenger car equipment
twenty vacancies were created, and to replace these and to
fill vacancies existing at beginning of the year 33 new cars
were built. The authorized passenger equipment was in-
creased by five passenger, one pay and two library smoking
cars;: and these are now under construction.

There were 453 freight oars, 29 cabin cars and two ballast-
spreaders built to replace 469 cars destroyed during the year
and to fill vacant numbers existing at the beginning thereof.

The authorized freight equipment was increased during
the year by 24 cabin cars and one steam derrick, and these
are also in course of construction.

The 100 steel flat cars mentioned in last year’s report to
be built underthe usual CarTrustarrangement, were placed
ia service during the year, and provision was also made for
the construction of 1,000 box oars and 700 gondolas under
like arrangements,

There were 18,066tons of new steel rails and 495,149 cross -
ties used in renewals during the year, and 8,806 tons of new
and partly worn rails and 68,995 cross ties used in construe-
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tion of new sidings, yard and other tracks. There were 185
milgs ballasted with gravel, 33 with stone and 17 with
cinder.

The work of improving the bridges on the various divisions
is being further continued in order to bring them fully up
to the requirements of the traffic.

The Sligo Mill and the MeCully (Hass Works property, em
bracing a frontage of 1,378 feet on Carson Street and 158
feet in width between the railroad and Carson Street,
Southside, Pittsburg, has been secured for the develop-
ment of your local freight facilities.

The work on the third and fourth tracks and changes in
grade between P. V. & C. Junction and Sheridan, com
menoed in 1900, is approaching completion, and should be
finished by June, 1902.

A new engine house of four stalls was completed and put
in service at Sheridan, and a partial re-arrangement of the
yard made at this point pcnding the putting into service of
the third and fourth tracks.

The reconstruction of the bridge over the Monongahela
River at Pittsburg is in progreis. The new bridge will
consist of one 367-ft. through-channel span, one 266'8-ft.
through span and two 186'2-ft. deck spans and seven deck
spans of viaduct at the west end of the bridge.

The grading for second track and grade changes between
Hayden and Unionville, 9-22 miles, is practically completed
and about 8 miles of track laid and in use. The grades have
thus been reduced from -6 eastbound and -9 westbound to
*3in both directions.

The new classification yard at Cementville. in the Louis-
ville Cement District, was completed, as was also a Lateral
Railroad and five connecting sidings at Shelbyville, for the
accommodation of the furniture factories.

The new passenger and freight stations at Richmond are
in course of construction.

The yard facilities at Logansport were considerably in-
creased, as were also siding facilities at various other points.

The grade changes were completed during the year at
Union City, and the work at Dunkirk, Hartford and Up-
land is in progress and nearing completion. The right of
way is also being secured for grade changes at Marion.

A new brick and stone passenger station was erected at
Greenfield, a new frame freight station at Red Key, a new
frame combination station at Southport, and the new freight
house at Halsted Street, Chicago, was completed.

New interlocking plants were installed as follows: at
Leonard Avenue, Columbus, Ohio, to protect cross over and
Columbus and Newark Division connections; west of Colum-
bus, Ohio, at crossing of Indianapolis Division, Hocking
Valley and Cleveland Cincinnati Chicago & St. Louis
roads; at crossing of Richmond Division and Cleveland
Cincinnati Chicago & St. Louis Railway, east of Anderson,
at Peoria Junction to protect Effner Branch connection
with main line; and plants were extended at sundry other
points.

LITTLE MIAMI RAILROAD.

Main Line........ bbbt 119 35 miles
Xenia and\%})rmgfleld Branch. e 19-31 0%
e

Dayton & Western Branch.................. 5334

Cincinnati Street Connection Tracks.........c.cccoovvinenieienn. 2-49
Total 194-49 miles
1901 1900. Inc. or Dec.

Earnings- $ $ $

Freight.. ,393,480 77 1. 157,181
Passéenger......., .. 688,00954 689,833 24 1.48,176
Passenger (miscellaneous) 15,538 89 15,938 75 D. 400
EXPIESS..coiiiiiiiirieierieieeeiries e 100,52015 79,125 09 1. 21,385
Mali............ N ... 109,40142 107.995 68 1 1,406
Bent ot railway, etc..... 81.65704 78,09 36 1. 2,948
Kent of other property................ 4,75621 4,703 94 1. 52
Miscellaneous................ 16,653 67 7,320 81 1. 9,333
Total e 2,567,098 96 2,327,007 64 1. 240,091
Earnings per mile of road....... 13,370 31 12,119 83 Z 1.250

INCOME ACCOUNTS OF COMPANIES
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1901. 1900 Inc. or Dr9.
EX CENSES— % |
Main*, of way and struc‘ures.. 393 383 22 362.259 73 731,123
Maint. of equipment... . 398,237 57 361,585 14 r. 96,652
Conducting trant-portatlo .1,036.799 46 989,000 77  /, 47,739
Conerul expenses............ 44 534 21 41,404 0 /. 3,130
TaAXESuiiieiiiieie e 8869071 81,879 48 r. 6,751
1,961,585 17 1,836,189 16 1. 125,396
10,216 59 9,563 40 I 653
Ratio of expenses to earnings 76-41% 78-91% D. 2-60%
1991. 1990. Inc. or Dec.
605,513 79 490,818 48 Z 114,695
Add:-
118,764 09 99,818 77  Z 18,445
723,777 88 690,637 25 Z 133,140
Deduot:—
656,1 26 56 666,626 56
67,151 32 loss 65,989 31 1. 133,140

The earnings increased $240,091 32, or 10-32 per cent, and
the expenses increased $125,396 O', or 6'83 per cent: the net
earnings showing an increase of $114,695 31, or 23'37 per
cent.

The tonnage carried increased 296,114 tons, or 13-86 per-
cent and the ton mileage increased 25,140,540, or 14-60 per
cent. The principal items of increase in classified tonnage
were hay, coal, coke, stone, sand, lumber, iron and steel, bar
and sheet metal and miscellaneous merchandise, and the
principal items of decrease were grain, tobacco, fruit and
vegetables. The average earnings per ton per mile were
7 910 mills, a decrease of 2-47 per cent as compared with
last year, while the average cost per mile decreased 3-10
null, or 5 per cent, leaving an increase in net protit of 1-10
mill, or 4-76 per cent.

The number of passengers carried increased 7-65 per cent
and the passenger mileage increased 6-87 per cent. The
average earnings per passenger per mile were 1 88-100 cents,
an increase of 1-100 cent, or -53 per cent. The average cost
per passenger decreased 5-100 cent, or 2-16 per cent, leaving
a net loss per passenger per mile of 39-100 cent, a decrease
of 6 100 cent, or 13-33 per cent.

The motive power was fully maintained, eight engines
having been disposed of duriDg the year and a similar num-
ber purchased from the P. C. U. & St. L. Ry. Co. to replace
these vacancies.

Five passenger cars were purchased from the P. C. C. &
St. L. Ry. Co., to fill four vacancies created during the year
and one existing at the beginning thereof.

There were 36 freight cars and three cabin cars built to
replace 37 cars destroyed during the year and to fill
vacancies existing at the beginning thereof. Two cabin
cars were authorized as additions to the equipment in De-
cember and are in course of construction.

There were 5,691 tons of new steel rails and 84,566 cross-
ties used in renewals, and 273 tons of new and partly worn
steel rails and 5,498 cross-ties used in the construction of
sidings and other tracks. Forty-three miles were ballasted
with gravel and four with cinder.

The fruit auction-house at Cincinnati was extended 22x112
feet and two additional tracks constructed, and a new
freight station erected at Brookville. At Batavia Junction
a new interlocking plant was installed and the grade raised
two feet at the Norfolk & Western Railway crossing. The
passenger station was moved to a point west of the crossing
and a new freight transfer shed and platform erected on the
former sight of the passenger station. The yard tracks at
Xenia were re-arranged and their capacity increased. The
interlocking plant at Franklinton was extended to take in
the new second track.

Considerable work was done in the improvement of
bridges and in their extension for double track.

Of the construction work done during the year $43,767 79
was charged to Capital Account and $37,886 45 to Expenses.

CINCINNATI CHICAGO & ST. LOUIS RAILWAY

COMPANY SYSTEM OPERATED UNDER THEIR OWN ORGANIZATIONS

For the Year Ending December 31lst, 1901.

Mile- : Gross  Operat-
age. Independent Companies. Earn- in% Ex
ings.  peases.

148-45 Cincinnati Muskingum Valley Railroad
19-19 Pittsburg Chbartlers

GENERAL REMARKS.

As will be seen by the tables embraced in this report,
there was a very large increase in the volume of tonnage,
the number of tons being 28,385,864, as compared with 28,-
798,226 in 1900, an increase of 19-28 per cent. The average
rate per ton per mile was the same as for the preceding
year, but there was a decrease in cost per ton per mile of
2-10 of a mill, so that the net profit per ton per mile was
1 6 )0 mills, as against 14-10 mills in 1900.

The, volume and mileage of the passenger traffic both show
again, as compared with 1909. and there was also a slight
increase in the net earnings per passenger per mile. The

 574%32 163591 110341
Youghlogheny Ry..... 236,682 158,«01 77,829
28 16 Waynesburg * Washington Railroad____ 130,610 85,777 44,8i3

Interest and other

E’g?'tn- IOther IGross CEartges, (ijr]clud’g | Net dDi\(/ji— Sur;r)lus
- ncome. Income. Extracrdinary - Income. dends. .
Ings. Expenditures.y Deficit.
$ . 3
110?i41 74,986 35$;|f5 40?000 D. 2845
77,82 77,017 S. 4
1,123 45,956 19,775 26,18) 12,033 S. 14,148

entire number carried was 9,629,019, an increase of 3*18 per
cent, while the increase in mileage was 1"34 per cent.

The aggregate revenue of the entire system was $25,232,-
216 36, an increase, ascompared with 1900, of $2,125,070 67.

The policy heretofore pursued of putting the property in
strong financial and physical condition was continued, and
it will be noted that the sum of $1,419,755 52 was charged
against income on acount of extraordinary expenditures in
revision of grades and alignment and other work not prop-
erly chargeable to capital account.

After providing for all charges and liabilities, the net
earnings were sufficient to declare the regular dividend of 4
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per cent upon the preferred stock, a dividend of %% percent
upon the oonamoa stock and enable a substantial balance to
be carried to the credit of profit and loss.

Tin- Chartiers Railway showed increased gross earnings,
which the increase in expenses nearly absorbed, leaving the
net earnings about the same as in 1900, The second track,
Wood ville to Bridge villa, 9*18 miles, was completed and put
in use. A new engine house was erected at Washington,
the local .yard at that point remodeled and extended, and the
sidingi facilities increased at several points. Owing to the
very large increase in coal tonnage from the mines at and
north of Canonsbur?( it will be necessary to promptly ex-
tend the second-track system.

The Waynesburg and Washington Railroad, which is con-
trolled by the Chartiers Railway, shows a large increase in
gross ami a small increase in net earnings, the general re-
sults being satisfactory.

The Pittsburg Chartievs & Youghiogheny Railway shows
a large increase in both gross earnings and expenses; its
surplus income was expended upon the new line on Neville
Island. The earnings from freight other than coal were

uite large, due to the development of new industries on
this island, so that it is no longer so entirely dependent on
Its coal tonnage.

THE CHROMITE
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The Pittsburg Wheeling & Kentucky Railroad shows an
increase in gross earnings, a decrease in expenses, and ail in-
crease in net earnings, and there was a large surplus after
providing for all liabilities and paying a liberal dividend
upon its capital stock.

The Cincinnati & Muskingum Valley Railroad shows in-
creased earnings and expenses and a slight increase in net
earnings

The Duff Branch of the Ohio Connecting Ry., about two
miles long, from south end of the bridge to connection with
P. C. &Y, Ry, near Duffs Station, on which work was
commenced in May, 1901, is about three-fourths completed,
and will be put in service in the spring of 1902.

Arrangements have also been made for an Eastern con-
nection between the Ohio Connectin? Railway and the
Pittsburg Fort Wayne & Chicago Railway in AIIeghen?/,
Nearly all of the right of way has been secured and appli-
cation has been made to the city for necessary legislation.

The General Balance Sheet is hereto appended.

The Board takes great pleasure in acknowledging the
efficiency of the officers and employes during the past year.

By order of the Board,
A. J. Cassatt,

PITTSBURG CINCINNATI CHICAGO & ST. LOUIS GENERAL BALANCE SHEET DECEMBER 316T, 1901.

Assets.

Cost of Road, Equipment, Etc.

Coat of Pittsburg Cincinnati Chicago &
St. Louia Railway, Equipment, etc.,
at date of consolidation, October 1st,
1890 .....iiiiiiirceieeenn .. $83,975,741 10
Amount ol securities Issued in re-ad-
justment of funded debt............. . 4,087,500 00
Net amount of securities issued since
October 1st, 1890, under theé)l_an of
reorganization of Columbus_Chicago
& Indiana Central Railway Company
Expended for construction "and equip-
ment from Ootober 1st, 1890, to Dec-
ember 31st, 1901, as follows:
For construction...... $3,633,955 78
For equipment............. 1,767,561 96
For real estate.............. 907,547 71

413,697 86

6,309,065 45

Total cost of road, etc., to Decem-

ber 31st, 1901.......... . $94,786,004 41

Securities.

Securities of other companies. 2,411,698 30
Current Assets.
Due by other companies........cccoeeuene. $1,375,218 00
Due by Little Miami Railroad Com-
pany for betterments........c.ccoceeeee. ; 38,016 54
Due on miscellaneous accounts........... 1,625,509 70
Due by station agents and ticket re-
CEIVETS. ittt 510,818 14
Bills receivable......ccovvnn coveinnce 3,28188
Material on hand ..o . 1,351,046 81
Cash in hands of Treasurer..... ...... S 592,233 75
Cash remitted by agents, in transit... 299,067 99
Cash deposited with financial agents
forintereston bonds.................... 257,370 71
Cash in hands of trustee of sinking
fund, Jeffersonville Madison & In-
dianapolis Railroad Company first
mortgage bonds.......ccccoeee 52,062 91
6,105,226 43
Sinking Funds.
Pittsburg_Cincinnati Chicago & St.
Lonis "Railway Company consoli-
dated mortgagé bonds.......... ...... $485,856 21
Less bonds réedéemed and canceled.... 458,000 00
L . 27,856 21
Securities in fund for redemption of
Dayton & Western Railroad Com-
pany bonds, maturing Jan. 1st, 1905. 202,000 00

Total. $108,532,785 35

Liabilities,
Capital Stock.

Common stock, P. C.
0. & St. L. Ry. Co0....$24,753,700 00
Common stock;P. C. C.

&St. L. Ry. Co. scrip, 907 42
Common stock, P. O. &
St. L. Ry. CO..cooveee 448,467 00
Common stock, 8. & I.
RR. COuvvver v . 27,000 00
Common stock, C. St. L.
, . Co.......... . 81,07166
Common stock,J. M. &
1L.RR.CO.....vnne 5,000

00
R — $25,316,146 08
Preferred stock, P

. C.
0. & St. L. Ry. Co....$22,697,400 00
Preferred stock, P. O.C.

&StL.Ry.Co....... 1,166 02
First preferred stook,

S. &I. RR, Co 750 00
Preferred stock, O, St.

L. &P. RR. Co............ 6,052 62

------------------- -~ 22,705,368 64
-$48,021,514 72

President
Broughtforward. 8,021) 141}
Funded Debt.
Con. ME. 4*s% bonds, Series “A”-P.
C.C. &St. L. Ry Co., due 1940.......... $10,000,000 00
Con, Mtg. 4%% bonds, Series “B”"—P.
O.C. A'St. L. Ry. Co., dne 1942......... 8,786,000 00
Con. Mtg. 4*2% bonds, Series *C” —P.
0.0. &St. L Ry. Co.,, due 1942 1,379,000 00
Con._Mtg. 4% ‘bonds,
Series "D”"—P, O. C.
& St. L. Ry. Co., due
1945, .. $5,120,000 00
Less 137 bonds in
sinking fund......... 137,000 00
4,983,000 00
Con. Mtg 33% bonds.
Series "E”-P. C. 0. &
St. L. Ry. Co., due
1949..... e . . $9,575,000 00
Less 321 bonds i
sinking fund....... . 321,000 00
------------------- - 9,254,000 00
1st Con. Mtg. 7% coup, bonds, P. O. &
St L. Ry. Co., due 1900 .......c..coeevennene 3,000 00
1st Mtg. (ext.) 5% reg. bonds, Steuben-
ville ' & Indiana RR. Co,, due 1914... 3,000,000 00
Con. Mtg. 5% coup, bonds, C. St. L, &
P. RR. Co,dne 1932.....cccceevvvs crvernenns 1,252,000 00
Con. _Mtg. 5% reg. bonds, C,St. L. &
P RR.Co,due I932....ccccceeuviruernnne 254,000 00

1st Mtg. 7% bonds Union & Logans-

port Railroad Company, dne 1905... 715,000 00
1st. Mtg. 7% bonds, Columbus & In-
dianapolis Central Ry. Co., due 1904 2,440,000 00
2d Mtg. 7% bonds, Columbus & Indian-
apolis Central Ry. Co . due 1904....... 700,000 00
1st M}t:?. 7% bonds, J, M.
& 1. RR. Co., due 1906 $2,943,000 00
Less 1,979 bonds in
sinking fund......... 1,979,000 00
*964,000 00
2d Mtg. 7% bonds, J. M. & I. RR. Co,,
due 1910, ... 1,975,000 00

45,705,000 00

Deferred Liabilities.

Real estate of Columbus & Xenia RR.
Co. at Columbus, O., sold to Union
Depot Co.......coovneee ;

Real Estate of Dayton & Western RR,
Co.. at Dayton, O., leased to Dayton
Union Railway CO...cccovvvvrs ceeeiin,

$37,298 75

47,253 00
84,551 75

OURRENTILIABILITIES.
Accounts for current ex-
penditures.............cveee
Due other companies.
Matured interest on bonds.
Aocrued interest on bonds.
Miscellaneous liabilities—

Unclaimed dividends.......

payable

4,439,985 52

Sinking Funds.

Contributions to sinking fund, pP. C, C.
& St. L. Ry. Co. consolidated mort-
gage bonds.......... e e e e .

Smk{lr\]/g fund for retirement of Dayton
& Western RR. Co. bonds, maturing

January 1st, 1905....cccccvt cvvvienns .

$485,856 21

264,000 00
749,856 21

37,856 21
453,950 00

871,340 00
3,678.730 94

$103,532,795 35

Trustees’ sinking fund consolidated
mortgage bonds....... ..ccovenene. —
Dividend of 2% on preferred stook,
payable January 15th, 1902..............
Dividend of 1%% on common stock,
payable February 15th, 1902.........
Balance to credit of profit and Loss....

Total.

*Includes 44 bonds drawn for Sinking Fund on which interest has
ceased, but which have not yet been presented for redemption

J.W. RENNI'Uv, OomptnKier.
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INTERNATIONAL RAILROAD COMPANY.

ANNUAL REPORT FOR THE YEAR ENDING DECEMBER 31, 1901.

New York, March 8, 1902.
The President and Board of Directors submit herewith
their report of the Company’s transactions for the year end-
ing Dec. 31, 1901.

I. MILES OF ROAD OWNED.
The Company owns and operates the following miles of

railway:

Mites. Kilometers.
869-

Main Line—Ciudad Porflrlo Diaz to Durango............ 540-44 9-74
“ ‘e Reata to MONterey....ccovvveenciienninennns 71-80 115-54
Branohes, Sabinas to Hondo 12 43 20 00
Monclova to Cuatro Oienegas 42 48 68-36
Homos to San Pedro 14-85 23-09
Pedrloena to Velardena 5 82 9-37
Matamoros to Tlahualilo.. 43-52 70 04
Horizonte to Bermejillo................... .. 1400 22-53
Durango to Santiago Papasqularo.........cceceennee 103-00 165-75
1,364-42

9 179-11

..959-13  1,543-53

The number of kilometers of road oOPerated for the year
was 1,364-42 (847-84 miles), as compared with an average of
1,289-92 kilometers (801-53 miles) for 1900, an increase of
74-50 kilometers (46-31 miles), or 5-78 per cent.

As stated in the previous report, construction towards
Guanacevi on the extension north from Durango has been
continued. Itis now expected that this line from Santiago
Papasquiaro as far as Tepehuanes, about 53 kilometers (33
miles), will be open for business during April, 1902.

I.—RECEIPTS AND EXPENSES.

The transportation receipts and expenses for the year and
the charges against the year’sincome were as follows:

+ Increase.

1%01. 193(;)0. —Decrease.

Mexican Cubbency—
Passengers and eXpress.......ovese.,

Freight........... 5,019,802 71 4,405,557 95 4-614,244 76
All Other SOUrCeS....oovvvreeiicceee 262,354 79242,717 14 4-19,68765
Total regeipts......cccceevurnnnne 5,960,824 06 5,378,977 33 4-581,84673
Maint'noe of way &structures.1,064,794 28 869.653 44 4-195,14084
Maintenance of equipment__ 675,291 72 660,829 83 +14,46189
Conducting transportation__ 1,568,744 55 1,476,906 28
General eXpenses......ceeiienns 234,899 76 245,586 71
Total working expenses...3,543.730 31 3,252.976 26 +290,754 05
Reo’ts overworking expenses.2,417,093 75 2,126,001 07 +291,092 63
Income from invesiments____ 1,329 50 1,334 50 —500
Otal. i 2,418,423 252,127,835 57 +291,087 68
Stamp and other taxes........... 47,751°99 40,792 43 +6,959 56
Net Revenue, Mex. Currency 2,370,671 26 2,086,543 14 +284,i28 12
U. S. Cubbency—
Average price realized for the
silver dollar.....ccovvncieninnnns 47-50 cts. 47-04 ots. +-46¢ts.
Amount of net revenue............ 1,126,068 85 981,509 89 +144,558 96
Deduct for—
Interest on funded debt.......... 541,236 68 488,036 67 +53,199 99
Interest on open accounts...... 18,033 73 47,517 94 —29,484 21
One year’s proportion of dis-
count on bonds sold... 389 61 2,36538 -1,975 77
Accounts charged off.... 1,060 23 —1,060 23
Total.cc 559,6€0 00 538,980 22 +20,679 78
SUMPlUS .o 566,403 85 442,529 67 + 123,879 18
Appropriation of surplus —
Discount on bonds sold............ 29,610 39 182,134 62 -152,524 23
Depreciation in sleeping-cars
SO . 10,602 34 -10,602 34
Advances to Coahuila Coal
Company............ ..*82,793 30
Less adjuStment in
exchange........... 29,193 40 53,599 90 +53,599 90
Totaliiccce 83,210 29 192,736 96 -109,526 67
SUrplus...cocvciicce, , 483,198 56 249,792 71 +233,405 85

The income for the year, after payment of working ex-
penses and taxes, converted into U. S. currency at 47*50
cents for the silver dollar, amounted to $1,126,068 85. The
interest on the funded debt and other expenses chargeable
against the year's operations amounted to $559,660 (49-70
per cent of the income), leaving a surplus of $566,408 85,
U. 8. currency, over the annual fixed charges, against a
surplus of $442,529 67 in the preceding year.

In Mexican currency the year’s operations show an in
crease over the preceding year of $581,846 73, or 10'82 per
cent, in gross receipts; an increase of $290,754 05, or 8"94 per
cent, in working expenses; and an increase of $291,092 68, or
13-69 per cent, In receipts over working expenses.

Earnings from local passengers were $519,09286 and de-
creased $46,203 00, or 7°76 per cent. Earnings from through
passengers were $60,979 92, and decreased $1,684 01, or 2*69
per cent. First-class passengers formed 14-17 per cent,
second class 16-52 per cent, and third-class 69 31 per cent
of the total number of passengers carried.

Earnings from coal and coke were $1,691,603 20, and in-
creased $551,564 81, or 48"38 per cent; earnings from local
freight, other than coal or coke, were $8,091,345 56, and
increased $81,018 97, or 2*69 percent; earnings from through

$
67&]3-,666 56730,702 24 —52,03568

freight were $230,858 95, and decreased $18,833 52, or 7-18
er cent.

P The details of passenger and freight traffic are shown on
Tables Nos. 10 and 12 of pamphlet.

The working expenses were $3,543,730 31, and increased
$290,754 05, or 8-94 per cent.

The expenses for maintenance absorbed 29-19 per cent,
and for operation 30-26 per cent, a total of 59-45 per cent of
the gross earnings, against CO48 per cent in 1900. The de-
tails of these expenses are shown on Table No. Oof pamph-

let.

The expenditures for maintenance of way and structures
increased $195,140 84, or 22-44 per cent. They include
$15,312 61, cost of permanent bridges, completing change of
line between Kiloms. 464 and 469; also $41,154 64 for
strengthening the floor system of bridges over the Escon-
dido and Sabinas rivers, to carry the greater weight of
locomotives and cars acquired in recent years. The remain-
ing increase was principally in repairs to roadway, $16,403 78,
resulting mainly from the greater number of kilometers of
roadway and structures maintained, and the labor, replac-
ing with heavier rails the lighter rails taken from the main
line and used on the Guanaceva extension; renewal of
cross-ties, $31,579 91, and $118,925 02 for rails and fasten-
ings. The greater part of the latter renewals, however,
were made in order to use the lighter-weight rails taken
up foradditional sidings and extension of branches.

There were used in renewal of ties and rails during the
year 210,670 cross-ties, equal to 7°87 per cent of the total
ties in track, and 74*40 kilometers of 54-pound rail were re-
placed with 75-pound rail. The average cost of mainten-
ance per kilometer of main track operated was $784 84,
against $674 19 in 1900 and $624 18 in 1899. The material
used in making repairs and renewals during the year, and
the character and condition of bridgesand track, are shown
on Table No. 15 of pamphlet.

Expenses for maintenance of equipment increased

4,461 89, or 2-19 per cent, and was principally in repairs
of freight and road service cars. The expenditures include
$50,894 49, cost of replacing 22 box cars, 1 caboose, 3 flat

+91.83827cars, 22 gondolas and 2 stock cars destroyed and broken up
—10,68695during the year.

Twenty-two box, 3 flat, 17 gondola and
2 stock cars were added during the year, and the cost
thereof charged against the rolling stock replacement fund.

Kilometers run by locomotives increased -69 per cent;
kilometers run by passenger equipment decreased 5-33 per
cent. Kilometers run by freight equipment increased 17-61
per cent.

The Company’s foundry and furnaces at Diaz have been
operated with satisfactory results, and are an important
factor in the economical working of the property. The
output for the year was: 2.907,521 pounds of iron casting,
87,265 pounds of brass castings, 2,157 car and locomotive
wheels, 758 axles and a large amount of other forgings.

All freight cars are equipped with air brakes and auto-
matic couplers.

The rolling stocked owned and the changes made therein
during the year, kilometers run, and cost of maintenance,
are shown on tables Nos. 13and 14 of pamphlet.

The expenditures for conducting transportation increased
$91,838 27,0r 6-22 per cent. The expenses for fuel for loco-
motives increased $98,663 46, of which a partresulted from
the increase of 25 cents r[])er ton in the price of coal. There
was a decrease in the wheelage of foreign cars of 2,144,932
kilometers, or 17-97 per cent, and an increase in the wheel-
age of the Company's cars of 5,170,722 kilometers, or 17'61
per cent. The operations of the transportation department
are shown on Tables Nos. 10 and 11 of pamphlet. The in-
creased traffic has been moved with but a comparatively
small increase in expenses, and with a less number of kilo-
meters run by locomotives in traffic service than were run
in moving the traffic of the preceding year.

The trainload averaged 201-05 metric tons per train kilom-
eter, against 184-47 tons in 1900, an increase of 8-99 per cent.

The expenditures for general expenses decreased $10,686 95,
or 4-35 per cent, and was principally in custom house
expenses.

I1l. GENERAL REMARKS.

The capital account was increased during the year by the
issue of $200,000, face value, First Consolidated Mortgage
Four Per Cent Cold Bonds, in payment of expenditures for
additions, betterments and improvements, as provided for
in Section Second of Article Fourteenth of the deed of trust
of August 6, 1897, to the Metropolitan Trust Company of the
City of New York.

There was expended during the year for additions, bet-
terments and improvements $350,347 82 in Mexican cur-
rency, which included $129,970 87 for new rolling stock.
The details of these expenditures are shown on Table No. 8.

The Company’s employes have continued to secure the
benefit of the hospital service and medical treatment, which
is maintained with satisfactory results. During the year
4,211 patients have been treated. Contributions to the hos-
pital fund amounted to $18,134 41 and expenses were $20,511,
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leaving a deficit of 8fB70 58. As, however, there was a
surplus of $1,488 44 at the beginning of the year, a deficit
remains of >008 18, which it is expected will be met out of
the next year's receipts. There is held in trust for the hos-
pital fund $18,000, face value, of the Company’ First Con
soildated Mortgage Four Per Cent Gold Bonds, which have
been acquired by previous accumulations of the fund. Tne
income from these bonds is not included in the above re-
ceipts.

The earnings for the year just closed have been the larg
est in the history of the Company. The following statement
shows the annual gross earnings from the beginning of
operations:

Average Cross Burn- Average average

Kilometers ings tMec. Earnings Maminaa
Tears Ogerated. Currency), Per Kilom.  Per Mile
1901.. e 1,364-42 $5,960,824 €6 $4,368 76 $7,030 00
190 5,378,977 33 4,170 01 6,710 88
189 4,645,650 29 3,918 55 6,441 91
189 3,497,073 97 3,297 26 5,306 81
1f97.... 3,034,126 04 2,860 76 4,603 86
18 2,900,025 83 2,869 30 4,617 69
18 2,064,126 08 2,812 54 4,626 28
18 2,169,121 47 2,352 14 3,785 29
18 2,050,934 01 2,226 15 8,579 04
1892.. 2,095,726 14 2,807 89 4,518 67
1891 1,197,850 55 1.819 69 2,924 02
1890 1,126,386 41 1,746 64 2,839 77
1889 636-34 011,698 51 1,432 73 2,305 64
1888. 673-97 656,781 41 1,144 28 1,841 47
1887 237,394 13 867 73 1,898 43
1886 273-58 185,150 25 676 76 1,048 11
1885. 273-58 153,916 18 562 59 905 89
1884 245-20 103,307 98 421 49 612 37

From the organization of the Company the policy has
been to give preference to Mexicans over foreigners in all
positions in the service which they were fitted to occupy,
is aresult they now are employed in every department of
the organization; and at the close of the year 2,682 Mexi-
cans were thus employed out of a total of 3,368 in the Com-
pany’s service; while the total number of Mexicans engaged
in the railroad, mines and other interests affiliated with it
was 4,677.

Surveys have been completed on extensions contemplated
from Durango to Guanacevi, the heart of the rich mineral

region in the northern portion of the State of Durango
and from Durango to Mazatlan on the Pacific Coast,
which port has already a large and growing com-
merce, and approval of such surveys has been given

by the Government. Up to the present time, no direct
communication has been established between the ex-
isting system of railroads operating throughout the Re-
public and the Pacific Ocean; and as the people and the
Government of Mexico earnestly desire railroad communica-
tion of this character, there is reason to believe that valu-
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able co-operation would be given in the construction of this
line to Mazatlan. The surplus which remains from this
year’s operations, after the payment of the fixed charges, is
sufficient to pay the interest on the new capital required to
build the greater part of the contemplated extensions.

Further details in regard to receipts and disbursements,
traffic, working results, rolling stock, etc., are shown in the
accompanying annual statements. These statements show
that the Company’s property has been maintained at a high
standard of efficiency and that the excellent results from
the year’s operations are largely due to the faithfulness and
devotion to duty of all officers and employes of the Com-
pany. For the conscientious discharge of their duty, the
Board of Directors request the present acknowledgment to
be made.

By order of the Board,
WM. MAHL,
President,

(NO. 1-CAPITALIACCOUNT DECEMBER 31, 1901.

(D. 8. Currency.)
Amount
of issue Amount
authorised, issued.

Common sharen-ilOO each.........ccccoeees e, $25,000,000 $20,708,200
4'a Per Cent Prior Lien_ Sterling Bonds, due
September 1st, 1947. Interest payable
March 1st and September 1st, viz :
Bonds of £200 sterling each
($4 87ki), Nos. 1to 4,500....$4,387,500
Bonds of £100 sterling each
($4 87ks), Nos. 4,501 to 7,500 1,482,500
First Consolidated Mortgage 4 Per Cent Gold
Bonds, due Sept. 1st, 1977. Interest pay-
able March 1st and Sept. 1st, Viz :
Total eventual issue author-
ized undermortgage..........816,000,000
Less reserved for Prior Lien
Bonds...... cooorue. 6,000,000
Less reserved for extensions
and betterments..........

Bonds of $1,000 each, Nos. 1
to 4.000 and 6,001 to 7,933. $5,983,000
Bonds of $500 each. Nos.
4,001 to 6,000...c.cccccvvcvvennnnn.

5,850,000 5,850,000

6,983,000

Income Bonds. Principal and interest pay-
able in gold, due September 1st, 1977. In-
terest not exceeding 4 per cent per annum
Enoa-oumulatlve), payable on September

st of each year, out of netearnings and in-
come, as prescribed in the bonds......cccc....

6,983,000

4,499,000 4,499,000
T Ot s e $42,332,000 $38,040,200

NO. 2.-RECEIPTS AND EXPENDITURES FOR CAPITAL ACCOUNT.
(U. S. Currency.

EXPENDITURE"
Cost to December 31,1900:

For main fine and branches.......ciinccn, $38,886,572 76
Expended during the year 1901:
For account of Guanacevi Extension........... $220,024 27
Extensions from Durango.................. . 30,696 56
Additions, betterments and Improvements
to completed road, against whioh bonds
have been Issued under Section Second,
Article Fourteenth of Mortgage................ 200,000 00
Expenditures for additions, betterments
and improvements to December 31st,
1901, in excess of bonds reserved for
these expenditures. ... cinnncienennns 97,063 47 547,784 30
TOTAL et e s .$39,434,357 06
NO. 3.—GENERAL
Mexican TT. S.
ASSETS—_ urrency. Currency.
Bal?]n_ce from Capital Account No. 2.... $1,394,157 06
Cash in New YorK......oocoeeuvens e 116,218 22
Individuals and companies.......... «.eiverene. 21,841 74
Payments, for office in Mexico included
in liabilities per contra......cccoceeeeiienne. 105,857 29
Advanced for additions, betterments
and Improvements....., oo, t 200,000 00
Assets m Mexico, vis.—
Cash .o $459,772 34
Mexican consol. 3% bonds... 34,650 00
Mexican consol 5% bonds.........ccceeeunee. 5,800 00
Agents and conductors...,.. 199,359 04
Individuals and companies.. 279,676 41
Stock of sSUPPliesS..cocois v s e 1,040,486 13
Unadjusted accounts.......ccccoeueee. 264 40
. $2,020,008 32
Valued at 45*45e. for the sliver dollar... 917,915 58

Total $2,755,988 89

We have examined the books and accounts of the Mexican International Railroad Company for the year

RECEIPTS.

Received to December 31, 1900:
COMMON SHATES— ooiiiiiet et e erenes $20,708,200 00

Four and one-half Per Cent Prior Lien Sterling Bonds. 5,850,000 00
First Consolidated Mortgage Four Per Cent Gold
B ONAS, s e 6,783,000 00
INCOME BONAS ..o it s 4,499,000 00
T oAl it s $37,840,200 00
Received during the year 1901:
First Consolidated Mortgage Four Per Cent Gol
B 0N AS ittt e . 200,000 00
$38,040,200 00
Balanceto NO, 3. ..o o s . 1,394,157 06

$39,434,357 06

BALANCE SHEET,

Mexican T f.
LIABILITIES— Currency. Currency.
Balance from Profit and Loss Account,

NO. 5o, s . $1,876,297 44
Individuals and companies 815,091 48
Coupons due but not presented................ 25,526 88
Interest accrued on bonds to Dee. 31,

IPtn.0 D coupons due March 1,1902.. 180,856 66

Liabilities in° Mexico, vis.—

Vouchers and pay-rolls........iinne. $563,411 83
Unclaimed wages......... . 15,067 79
Unadjusted acCoUNtS....ccoveverrciiins w e 105,876 56
Traffic balances......covevees ceveiiieiis . 103,801 58
$788,157 76
Valued at 45°450. for the silver dollar... 358,217 43

Total $2,755,999 89

ending

31st December, 1901 and we certify that the transactions of the year are correctly embodied in the above Balance Sheet

and relative Revenue Accounts,
New York, April 9, 1902.

PRICE, WATERHOUSE A CO

i Against this advance the Company is entitled to receive First Consolidated Mortgage 4 per cent Gold Bauds of the par value of $'0 900

S
of the City of New York.

Issuable under the ptovisions of section second, paragraph fourt-te tth, of the mortgage of August 6,1897, to the Metropolitan Trust Commmy
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NO. 4.—NET REVENUE ACCOUNT.
(U. 8. Currency.)
Bbcmipts—

Balanced Revenue Aooount No. 6 ($2,370.(571 28, Mexi-
can, converted Into U. 8. Currency at 47-50 oonte, the
averaKo price realized for the silver dolls,r)

Adjustments In exchange

$1,i 00.Z.,2 2ft

DIBBURSHMENTS -

One year's Interest on outstanding bonds.. $541,236 66
Interest on open account ...... . 18,033 73
One year’s proportion of discount on $20 e
value. First Consolidated Mortgage 4 per oent Gold
Bonds SOId......cccceeirrieircrncceiecn s 3P9 61
Total disbursements.. $559,600 oo
NEE REVENUE,c.iiitsteivciccsee ettt st ess b nas $695,00225

Appropriation of Net Revenue—

Balanoe of discount on bonds sold.........cccccoviveiciicvicceene, $29,61039
Advances to Coahulla Coal CO....ccceovvvvverirrcirceesee e 82.79330
Total o, $112.403 69

............................................ $*83.i9>00

Balanoe to profit and loss, No. 6

I'HE CHRONICLE.

$1,128,0£18 85
9,19340

785

NO. 5.-PROFIT AND LOSH.
(U. 8. Currency.)

1901. Dr. gr.
Jail. 1__ Balanoe from last year......... $1,412,910 84
Dec. 31__ Balanoe from Net Revenue
Accounts NO. 4.....cccceeennn 483,198 59
Deo. 31__ Ad)istment In Aooounts___ 129 69
ec. 31__ Estimated depredation _In
~— onrrent assets_In Mexico,
representing dillerenoe be-
tween 47-04 cents and
45-45 cents, estimated
value of the silver dollarat
the close of the year,......... $19,941 65
Deo. 31__ Balanoe carried to No. 3....... 1,876,297 44

$1,896.239 09 $1,896,289 09

Total

NO. 6.—REVENUE ACCOUNT IN MEXICO.
(Mexloan Currency.)

DISB URSEMENTS. 1901. 1900.
Maintenance of way and structures $1,064,794 28 $869,653 44
Maintenance of equipment. . 675.29172 660,829 83
Conducting transportation . 1,568,74455 1,47r,906 28
General expenses 234,89976 ' 245586 71

Total wording eXpenses.....ccceeevveenns $3,543,730 31  $3,252,976 26
T AXES cvverrmmmveeserisssssessssesessssesssss wsssossssssooees 47,751°99 40,792 43
Total expenditures.......ccceevvveuiicnnae $3,591,482 30 $3,293,768 69
Balance to Net Revenue Aocount.No. 4. 2,370,671 26 2,086,543 14

Total .$5,962,153 56 $5,380,311 83

Schwarzschild & Sulzberger Co.—Preferred Stock Au-
thorized.—The shareholders on April 9 duly auth'oiized the
issue of $5,000,000 of 7 per cent cumulative preferred stock
and approved the other propositions mentioned in V. 74, p.
684. The preferred stock will be sold at par to the common
stockholders in amounts equal to their present holdings.
The proceeds will be used to pay off a floating debt of $3,500,-
000 and increase the working capital. The earnings for the
past?]/ear, it is said, were $1,058,000, as compared with $719,-
310 the previous year.—Y. 74, p. 684.

Spirits Distributing Co.—Dissolution,—See Distilling Co.
of America above.—V. 68, p. 1224.

Standard Milling Co.—Sale.—See United States
Milling Co. below.—Y. 74, p. 100,

Stanley Electric Manufacturing Co.—New Stock.—The
$1,000,000 new stock was authorized by the shareholders on
March 24, and increases the iesue to $3,000,000. Each share-
holder of record may subscribe at par ($100) on or before
April 15 for one share of the new stock for each two shares
of his present holding, subscriptions to be paid 25 per c”nt
April 15. 25 per cent May 15, and 50 per cent June 16.—V. 74,
p. 725, 732.

Steamship Traffic Agreement.—Agreement. -t was an-
nounced on March 29 that an agreement regarding minimum
rates for first cabin passengers had been entered into by the
following companies and would be effective March 31, viz.:

American, Anchor, Atlantio Transport, Allan, Cunard, Dominion,
Leyland, Frenoh Trans-Atlantic, Hamburg Amerioan, North German
Lloyd, Red Scar and Holland-America lines:.

The raies range from $45 both winter and summer on the
Allan State Line to $90 in winter and $105 in summer on the
Deutschland and the Kaiser Wilhelm der Grosse of the lead-
ing68Cilerman lines. The Beaver Line would not sign.—V. 74,

p.

Flour

Toledo (0.) Home Telephone Co.—Mortgage.—The com-
pany has filed a mortgage to the Ohio Savings Bank & Trust
Co. as trustee, to secure $2,590,000 of 5 per cent gold bonds,
due July 1. 1922, denominations $100, $500 and $1,000. See
V. 74, p, 684.

Uniled States Cast Iron Pipe & Foundry Co.—Quarterly
Dividend.—A quarterly dividend of 1 per cent on the pre-
ferred stock was announced on Wednesday, payable June 1,
to stock of record May 10. Qaarterly dividends were re-
sunlwsegi last March after an intermission of 21 months.—V. 74,
p.

United States Flour Milling Co.—Sold.—At the fore-
closure sale on April 10 the assets covered by the mort-
gage were bought in for $1,032,380 by the Standard Milling
Co., as were also the miscellaneous assets sold on April 9 for
sums a%gregating$551,765. See auction sales on page 760.—V.
74, p. 684, 482

United States Steel Corporation. -Act Permitting Con-
vention of Preferred Stock into Bonds.—The Corporation
Trust Co., of New Jersey, 135 Broadway, has issued in cir-
cular form the Act of the New Jersey Legislature which,
under certain conditions, permits the conversion of a com-
pany’s preferred stock into bonds.—V. 74, p. 726, 733.

RECEIPTS. 1901. 1900.
Passengers $610,072 78 $657,959 79
Extra baggage 10,912 49 12,858 11
EXpress........... 57,681 29 54,844 49
Sleeping cars 5,039

retght....oncne 5,019*802 71 4,405,557 95
Car mileage..... 42,679 73 47,801 22
Locomotive mileage 39,470 40 22,425 60
Telegraph......cccooeeun. 10,646 30 10,928 17
Sundry sources 140,440 39 136,262 79
Rentals............. 27,582 53 26,450 13
Customs burea 1,535 44

. $5,380,128 10
Customs bureau (deficit) 1,150 77

Total transportation receipts
Income from investments

$5,960,824 06 $5,378,97733
450

$5,962,153 56 $5,380,31183

Western Union Telegraph Co.—Listed.—The New York
Stock Exchange has listed $3,000,000 additional p. c. fund-
ing and real estate mort. 50-year gold boads of 1950. making
the total amount listed to date $18,000,000. Of the additional
bonds $2,000,000 were issued for improvements, betterments
and extensions and the enlargement of the business; the
proceeds of $1,000,000 (amountiog to $1,030,125) will be ap-
plied to part payment of the $1,158,000 of the 7 p. c. building
bonds, due May 1, 1992, the balanceof $127,8 75 being covered
by a sinking fund.—V. 74, p 684, 584.

—Transcontinental map, with statisticial analysis.
—We have received from Messrs. Spencer Trask & Com-
pany, Bankers, New York City, a copy of amap just published
by them showing the relative positions of the various trans-
continental systems west of Chicago, and important connec-
tions, together with statistical analysis based upon earn-
ings per mile of road. The character of the work bespeaks
the great care exercised, in its compilation, and should be of
exceptional value to railroad officials, institutions and all
classes of investors. The map gives, almost at a glanoe, a
comprehensive idea of the intricate railroad systems of the
West and Southwest, and nothing has been spared to make
the work genuinely artistic in its presentation. Copies will
be distrionted gratuitously to institutions, trustees, ex-
ecutors and investors, and revised editions published an-
nually heteafter.

—The Directory of Directors inthe City of New York,
for 1902, just out, is avolume containing 994 pages, 110 pages
more than tbe Directory for 1901. It contains an alphabeti-
cal list of Directors or Trustees with New York City ad-
dresses, followed by the names of the companies with which
each is connected. There is an appendix consisting of selec-
ted lists of corporations in banking, insurance, transporta-
tion and other lines of business, alphabetically arranged, to-
gether with the names of companies’ principal officers and
all its Directors and Trustees. The Directory is published by
the Audit Company of New York, and is an extremely use-
ful book of reference.

—The George D. Cook Company, of New York and
Chicago, together with Mason, Lewis & Co. of Chicago and
Boston, are offerin% Mexican Government redeemable in-
ternal five per cent bonds. The bonds are printed in Spanish
and English and are issued in denominations of $100, $500
and $1,000 ; the interest is payable April 1and October 1, and
both principal and interest are payable at the New York
Security & Trust Co., 46 Wall St. The bonds are offered at
$410 and accrued interest in United States funds for each
$1,000 Mexican bonds.

Farther particulars may be foundin the advertisement,
which appears in onr State and City Supplement, issued
with the current number of the Chronicle.

—J. Arnold Scudder & Co., Chicago bond dealers, will re-
move, May 1st, to larger and more attractive offices in the
Western Union Telegraph building, corner of Jackson Boule-
vard and La Salle Street. The firm has been sending with
their compliments a small map of the United States, show-
ing in separate colors the five great groups of railroads each
of which is controlled by a single interest.
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COMMERCIAL EPITOME.

Friday Night, April 11, 1902.

Unsettled weather conditions have been experienced in
many sections of the country and the distributing business in
merchandise has suffered thereby to a moderate extent. As
to the general condition of trade, however, reports have
been Iar%ely of an optimistic character, Mills and
factories have been well employed and in some lines,
notably iron and steel, manufacturers are considerably
behin in  their deliveries. Although a few re-
ports have been heard of an unsatisfied condition
of labor, the general relations existing between labor
and capita are understood to be reasonably good. The
sugar market has continued in an unsettled state awaiting
the outcome of the legislation at Washington relative to a
reciprocity treaty wbh Cuba. The upward tendency to cot-
ton values has continued, new high-record prices for the sea-
son being established. The monthly report by the Agricul-
tural Bureau made the condition of the winter-wheat crop
lower than generally expected, and this has had a bullish in-
fluence upon the wheat market, A feature of the week has
been the practical consummation of the consolidation of the
hardware jobbing interests.

Lard on the spot has been steadier, prices making a fairl
sharp advance during the latter part of the week on small
receipts and higher prices for hogs; demand, however, has
been limited, both refiners and exporters buying slowly. The
close was firm at 10*05c. for prime Western and
for prime City. The demand for refined lard has been lignt,
but prices have advanced with those for raw. The close was
firm at 10T5e. for refined for the Continent. Speculation in
lard for future delivery at the Western market has been
moderately active, and on buying by shorts to cover con-
tracts, induced by a stronger market for bogs, prices im-

proved. The close was firm,
) daixt closure PEat S Mon. - fues. ““Wed. Thurs. Sri.
April....oo. 9-92 9-82 9-85 9-95 10-02 10*05
Locally the demand for pork has been limited to jobbin

orders, but prices have advanced, closing firm at $16 50
17 25 for mess, $18 50 for family and $18@20 25 for short
clear. Cut meats have advanced, but the close was quiet at
the higher prices ruling, with pickled'shoulders at 9”c.
pickled hams at 10VE@10j*c, and pickled bellies at 9@9%c.
for 14@10-lbs. average. Beef has been in limited supply and
firmer, with mess at $10@10 50, packet at $10@12, family at
$12@13 50 and $20 50@21 for extra India mess in tcs. Offer-
ings of tallow have been limited and prices have been
steadier, closing at 6”7c. Stearines have been in fair de-
mand and firmer, closing at 10%c. for lard stearine and
10j~c. for oleo stearine. Cotton seed oil has held fairly firm
in sympathy with the advance in lard, but the demand has
been quiet, closing at 42j*@43c. for prime yellow. Butter
has been in fair demand and steady, closing at 26@31c. for
creamery. Cheese has had a fair sale at full values, closing
at 9@13~c. for State factory, full cream." Fresh eggs were
steadier at the close, with choice Western at 16I-£@I(>)"c.
Brazil grades of coffee have been easier. Complaint has
been general of the unsatisfactory condition of trade, and
this, coupled with the unprecedentedly large world’s stocks
and a free crop movement, has had a weakening influence
upon values. The close was dull at 5%c. for Rio No. 7.
West India growths have been in fair supply and with only
a limited demand there has been an easier tone to the market,
closing at 8@8J~c. for good Cucuta. East India growths have
been steady. Speculation in the market for contracts has
been more active. There has been moderate selling against
ﬁurchases of coffee for shipment from Brazil, and prices

ave declined. The close was easier. Following are the
closing asked prices:

April........... 5150. July..ccveenee 540Qc. [ S %* Se.
May............ 5-200. Aug__......... 5*50e. [P -300.
June............ 5"300. SepT........... 5%5e. Jau-._......... 5-850.

Raw sugars have sold slowly, and under limited offerings
prices have declined, closing at 2JgC. for centrifugals, 96-
aeg. test, and 3%a. for muscovado, 89 deg, test. Refined
sugar has been in limited demand and steady at 4'80c. for
granulated. Spices have been firm and prices for ginger
have advanced. Teas have been in more active demand.

W estern advices have reported an active market for Ken-
tucky tobacco and locally business has been fairly active;
prices have been firm. The demand for seed leaf tobacco has
been quiet, there beirtg an absence of spirit to the market.
Foreign tobacco has had a limited sale at steady prices.

Supplies of spot Straits tin have been well under control and
prices have advanced, closing firm at 27 70@27-75e. Ingot
copper has been in moderate demand and steadier, closing
with sellers of Lake at 1234c. Lead has been unchanged at
4T234c; demand has been moderate. Spelter has been stead-
ier, closing at 4*45c. Pig iron has continued in good demand
at firm prices, closing at $15 50@20 00.

Refined petroleum has been unchanged, closing steady at
7*20c. in bbls., 8%30c. in cases and 4°65c, in bulk. Naphtha
has been unchanged at 9-05c. Credit balances have been
unchanged at $1 15. Spirits turpentine has been easier, but
the close was steady at 46@46”c, Rosins have weakened
slightly, closing at $1 62J4@1 65. Hops have been firm but
quiet.  Wool has been unchanged.
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COTTON.
Friday Night, April 11, 1902,
The Movement op the Crop,as Indicated by ourtelegrams
from the South to-night, Is given below, For the week ending
this evening the total receipts have reached 70,618 bales,
against 00,890 bales last week and 77,178 bales the previous
week, making the total reoeipts since the 1st of Sept., 1901,
0,949,873 bales, against 0,002,777 bales for the same period of
1900-1, showing an increase since Sep, 1,1901, of 847,101 bales.

Meeeipti at— Hat.  Mom. fuel. Wed. Thttrt, Sri.  Toitw.
Galveston, 8,231 3,907 3,007 2,918 1,617 5,507 20,908
Sab.Pass,Ac. mmygy ... a mmm 4,500 4,500
New Orleans... 3,486 4,781 2,078 4,298 4,988 6,550 26,737
Mobile............... 18 19 5 4 6 18 66
Pensacola, Ac. AW .. 2,280 2,280
Savannah....... 477 282 1,871 2,374 1,992 764  7.700
Brnnsw’k.Ae. . (1101017110 S K
Charleston.___ 1 7 61 188 43 300
Pt. Royal,Ao. e [
Wilmington.... 109 29 48 204 58 89 532
Wash’ton, Ao, MMMAMNM e e wvaeee s
Norfolk......... . 878 430 981 807 726 215 3,597
N’p’t News, Ac.  «eenns mm .ooe e 416 416
New York..... 160 807 360 140 526 1,743
Boston......... 302 59 60 98 138 79 731
Baltimore....... AR s e 678 578
Phlladel’a, Ac.. 73 195 98 82 22 470
Tot.this week 8,726 10,280 9,671 10,497 10,816 21,122 70,018

The following shows the week'stotal reoeipts,the totalsince
Sept.1,1901, and the stock to-night, compared with lastyear,

Receipt* to 1901-02. 1900-01. Stock.
; FMt SinceSep. This Since Sep.

APril 1l \eek '1,1901. week 1,000, 992 1901,
Galveston... 20,908 1,932,592 26,006 1,835,567 89,668 149,108

Sab.P.,Ac. 4,500 76,997 543 49,484 . nmmmm
New Orleans 26,737 2,068,817 25,925 2,161,530 249,113 263,446
Mobile......... 66 149,406 1,765 102,758 11,343 12,985
P’saoola,Ao. 2,280 204,819 10,560 152,470 nwimmim
Savannah... 7,760 1,060,303 10,374 972,122 46,182 85,151
Br'wlek.Ao. 134,267 2,136 104,705 8,465 8,062
Charleston.. 300 258,874 1,005 212,931 2,592 9,961
P.Royal,Ac, 1,549 2 936
Wilmington. 532 267,931 1,195 243,271 10,805 6,853
Wash’n, Ao. 382 522
Norfolk..... 3,597 425,204 4,710 356,558 83,829 20,334
N'portN,Ao 416 33,938 142 32,107 953
New York... 1,743 108,815 3,556 117,160 189,814 144,662
Boston...... 781 115,041 993 181,904 38,000 52,000
Baltimore.. 578 86,490 1,108 58,271 11,793 3,335
Philaael.&o. 470 26,953 925 20,481 5,114 3,715
Totals..... 70,618 6,949,878 90,945 6,602,777 692,671 759,612

In order that comparison may be made with other years,
we give below the totals at leading ports for sis seasons,

1 Receipt* at— 1902.

a»lves’n,Ao.
New Orleans
Mobile.-....
savannah...
Ohas’ton, As.
Wilm’ton, Ac
Norfolk
N, News, Ao.
Ml others...

Sot.thisw .

1901. 1900.
25,408 28549 16,674
20,737 25,925 14,473
66 1,765 1,094
7,760 10,374 9,388
300 1,007 1,214
532 1,195 3,255
3,597 4,710 2,485
416 142 348
5,802 19,278 12,108
70,618 90,945 61,039

1899. 1898. 1897.
14,308 11,919 11,683
30,181 24,914 15,688
1,017 1,718 3,056
4,437 8,854 5,700
956 1,605 1,372
103 2,040 757
2,962 3,893 5,660
239 843 243
13,672 14,288 4,630
67,875 70,074 43,795

Since Sept. 1 6949,878 6602,777 6108,886 7794,208 8143,298 6406,548

The exports for the week ending this evening reach a total
of 45,299 bales, of which 20,816 were to Great Britain, 771

to France and 24,212 to the rest of the Continent,

Below

»rethe exports for the week and sinoe Sept, 1, 1901,

WreMndins apr. 11,1602.

Prom See*slé,lgo_l, to Apr. 11,190t

Aa>portta to— iporittl to—
from— 6r*st Oonti- Total Omo Conti-
Brtt’n. fresnee nmt. Week. Britain. ftenet nmt. fatal.

Stairerton-. 9471 ... 3500 11,074 830631 809175 491,576 1,630,632
Bab. Pass. Ac.. 4 450 84106 33038 67168
W\&Ir Orleans 5678 6578 77644628839 578633 1613527
Mobile........ M5 ... 88511 iMM B3V B
Pensacola.. 8980 330 &5%H 1869 8L64 179808
Sarannah.... 4280 4830 810326 43846 434801 74S06S
Brunswick.. . >y 004 5048 84808 109,
Charleston... ... i 1000 S 78414 187620
Port Royal...
Wilmington.. 11006 - 181567 350,643
Norfolk...... 19663 3100 31768
Nport N.. Ac. . 34875 A.85
NewYork... 882 771 6040 10672 838531 15885 167.718 446181
Boston........ 1810 o 1200 146617 ... 4777 15084
Baltimore 1706 17% 188% 8633 276
Philadelphia, 10914 2203 18116
tanFran,Ao. ... .. 810 810 628 180616 143871

Total........ 816 1771 21213 45200 8,765,171 660,288 3,280,489:5,704,048

Total. 1900-01 51815 36579 64806 151,300 2,580.865 087,04512.075,08315.908,843
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In addition to above exports, our telegrams to-night also
give us the following amounts of obtfcon on shipboard, not
cleared, at the ports named. We add similar figures for
Mew York, whioh are prepared for our speolal use by Messrs.
Lambert ft Barrows, Produoe Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR-

ufiavxny

Apr. 11 at—  Qoyeat Ger- Other Ooatt- B?oc)k

Britain Fr'nce many. Forfin foise, Total.

New Orleans. 18,616 8,430 9,666 16,218 1,003 53,933 195,180
Galveston__ 20,939 9,240 4,154 7,843 43,176 47,492
Savannah.” ... ... 5650 1,250 6,900 39,282
Charleston... 1,188 1,188 1.40
T e 111343
2,000 5,500 7,500 26,829
- 900 s 900 188914
Other ports. 5000 ... 3,000 1,000 9,000 61,130
Total 1902.. 47,455 17,670 16,820 22,868 16,784 121,597 571,074
Total 1901.. 38,681 14,815 33,692 34,186 12,774 134,148 625,464
Total 1900.. 29,523 10,117 — -87,676-— " 17,711 145,027 450,570

Speculation in cotton for future delivery has been active.
Daring the first half of the week the tendency of prices was
towards a higher basis and a new high record for the season
was established. A feature of the trading has been the un-
doing of “straddles” between the Liverpool and New York
markets—i. e., interests who have been long in Liverpool
have sold out their holdings in that market and at the same
time have been covering short lines which they had out in
the New York market. With prices in the neighborhood
of 9c. per pound for the near-by deliveries, there
has been extensive ligquidation of speculative hold-
ings to realize profits, although it is understood
that some interests, while selling out their holdings
in the near-by deliveries were at the same time replacing
them by purchases of the distant months, principally August.
The movement of the crop early in the week was small.
Subsequently, however, reflecting the improved weather
conditions in the South, the receipts increased, and the amount
of cotton “in sight” for the week, while considerably smaller
than for the corresponding week last year, was in excess of
general expectations. Some discussion is now being heard
in the trade relative to the preparations for the new crop.
Reports received thus far from the South have beep conflict-
ing. The general impression, however, seems to be that the sea-
son is backward. To-day the market opened steadier, reflect-
ing stronger advices from Liverpool than expected, but under
the larger “insight” movement for the week than expected,
and selling by longs to realize profits, the market turned
easier. The close was barely steady, at a net decline for the
day of 7@8 points. Cotton on the spot has been firmer, clos-
ing steady at 9}£c. for middling uplands.

The rates on and off middling, as established Nov. 20, 1901,
by the Revision Committee, at which grades other than
middling may be delivered on contraot, are as follows.

Pair....o. 0.114 on Good Middling Tinged Even
Middling Fair.......... .0 80 on Strict Good Mid. TInged.c. 0*20 on
Strict Good Middling 0-50 on Strict Middling Tinged.... 0'06 off
Good Middling.......cccooeeeiiirennnn, 0-320nMiddling Tinged................ . 0T2 off
Btrlot Low_Middling ..0-14 off  Strict Low Mid. Tinged... 0-34 ofl
Low Middling..... R, .0-38 off Middling Stained............... 0-50 ofl

Btrlot Good Ordinary......0 72 off  Strict Low Mid. Stained... 1-06 ofl

Good Ordinary.......o. 1-000ffLow Middling Stained....... 1-50 ofl

Onthis basis the official prices for a few of the grades for
the past week—April 5 to April 11—would be as follows.

UPLANDS. Sat. Mon Tut* We«l Th. Frl,
Good Ordinary-----------=--------—- 8-19 8-19 8*19 8-25 8-25 8-26
Il\_/lo'\gd'\l/'l iddling. 8-81 8-81 8-81 8-87 3—87 8-87

iddling..... .. 93ie 9316 9* * *4_ 914
Good Middling- -bi 9-51 8%? 8-57 9-57 9-57
Middling Fair..... .o -99  9-99 9-99 1005 1005 10-05

GULF. Sat. Mou Tut* Wed Tie. Fri.
Good Ordinary..... ... — 8-44 8-44 8-44 850 8-50 8-50
k/lo_\(/jvdl\ll_llddllng.. . 9-06 906 906 9-12 9-12 9-12

i ING.iiiiiene Fi 97fi 98a 98i
Good M iddiing co s fhe 8ni &, 8, 3%
Middling Fair......... 10-24 10-24 10 24 10-30 10-30 10-30

STAINED. Sat. Mon Tut* Wed Th. Fri.
LOW M IddUng..,,... 7-69 7-69 7-69 7-75 7-75 7-75
Middling .. 869 8-69 8-09 875 875 875
Btrlot Low Middling Tinged... 8-85 8-85 8-85 8-91 8-91 891
Good Middling Tinged............... 9-19 9-19 9-19 9-25 9-25 9-25

The quotations for middling upland at New York on
April 11 for eaoh of the past 82 vears have been as follows.
. 9Q  1894....0. 78« 1878....0.1018
877 1138

1893. ... 83s
y1»ig 1892
6he 1891.
1890. ........ 119,
77ie 1889
77  1888.
®0ie 1887..... 1080

MARKET AND SALES
OALCS OF HFOT A UONTRAOT.

Spot Market Futures

Market - Oon-
Globed. Closed. pﬁ(t tl?%np. tract. Total.

Saturday .. Quiet..coeerurnnee. QuletABt’dy i
Monday....[Quiet ... . ‘Steady......... *89 00 *r89
Tuesday ... Quiet........ ..Quiet... 100 100
Wednesday Quiet, at iig adv. Firm ... . 42 200 242
Thursday.. Quiet A steady. Quiet Ast’dy
Friday....... Quiet................B'rly steady

Total. 131 400 631
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ifOTOUE8.—H ighest, lowest and oloslng prices at New York.
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The Visible ssupply of Cotton to-night, as made up by
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week’s returns, and consequently all
foreign figures are brought down to Thursday evening,
But to make the total the complete figures for to-night
Apr. 11), we add the item of exports from the United States,
including in it the exports of Friday only,

. 1902, 1901. 1900. 1899

Stock at Liverpool...... bales. 1,122,000 789,000 646,0001,676,000
Stook at London 6,000 12,000 3,000 5,000

Total Great Britain stock.1,128,000 801,000 649,000 1,681,006
Stook at Hamburg 14,000 16,000 18,000 27.000
Stock at Bremen......... ... 283,000 244.000 295.000 375.000
3took at Amsterdam............ 1,000 1,000 1,000 2,888
Stock at Rotterdam... 200 300
Stock at Antwerp.. 6,000 6,000 3.000 9.000
Stock at Havre.......... . 229,000 163.000 210.000 253.000
stock at M arseilles 2,000 4.000 3.000 5.000
Stook at Barcelona... 102,000 58.000 84.000 112.000
Stock at Genoa......coceevvvreennnn. 32,000 39.000 60.000 77.000
Stook at Trieste 4,000 5.000 2.000 16.000

Total Continental stocks.. 623,000 536,200 676,300 876,200

Tetal European stocks.... 1,751,000 1,337,2001,325,300 2,557,200
India cotton afloat for Europe 110,000 124,000 27,000 103,000

Amer. cotton afloatlor E’rope. 213,000 384,000 428,000 236,000
EgyEt_,Brazn,Ac.,_aflt.lorErpe 65,000 28,000 27,000 35,000
Stock in Alexandria, Egypt... 190.000 180,000 160,000 235,000
Stook in Bombay, India.......... ,000 533,000 332,000 679,000
Stook in United States ports.. 692,671 759,612 595,603 817,206
StookinU. B.interior towns.. 367,948 551,028 260,550 471,853
United States exports to-day.. 9,388 24,352 9,808 4,539

Totalvisible supply.......... 3,988,007 3,921,192 3,165,261 5,138,798

Ofthe above,totals of American and other descriptions are as follows:
American—

Liverpool stook bales. 1,005,000 678,000 543.000 1,592,000
Continental stoCks............... 586,000 484,000 649.000 818,000
American afloat for Europe... 213,000 384,000 428.000 236,000
United States stook............. 692,671 759,612 595,603 817,206
United Statesinterior stocks. 367,948 551,028 260,550 471,853
United Statesexportsto-day.. 9,388 24,352 9,808 4,539
Total American.. 2,874,007 2,880,992 2,485,961 3,939,598
Matt Indian, Brat
Liverpoolstoc 117,000 111,000 103,000 84,000
Londonstock.... 6,000 12,000 3,000 5,000
ﬁContlnental stoc 37,000 52,200 27,300 58,200
ndia afloat for Eu F . 110,000 124,000 27,000 103,000
Egypt. Brazil, &o., afloat.. 65,00 28,000 27,000 85,00
Stock in Alexandria, Egypt... 190,000 180,000 160,000 235,000
Stook in Bombay, Indiad.. 589,000 533,000 332,000 679,000
Total East India, &0 ..1,114.000 1,040,200 679,300 1,199,200
Total America#...covrnnne 2,874,007 2,880,932 2,485,961 3,939,598
_Total visible simply .3,988,007 3,921,132 3,165.261 5,188 73%3
middling Upland, Liverpool 41»32d. 571fld. 3if33d.
MUddlling Upland, New York.. 5& 4 8%0 913.38. 8_"0.
Egypt Good Brown, Liverpool 678d. 8%d. 5 j]gd.
Pernv. Rough Good, Liverpool  89A& Zo" . 7i«d. 678d.
Broaoh Fine, Liverpool.......  4ii,ad. 8d. 50sd. @%_
fInnevelly Good, Liverpool... 4%d. 45md. 5Bi«d. 16d.

IBM'Continental imports past week have been 67,000 bales.

The above figures Indicate an increaoe in 1902 of 66,875
bales as compared with same date of 1901, a gain of 823,746
bales over 1900 and a decline of 1,150,741 bales from 1899.
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Atraa Interior Towns the movement—that Is the receipt*
tor the week and since September 1, the shipments for the
.«00i. and the stocks to-night, and the same Items for the
jorreepondtng period of 1900-01 —a set out in detail below.
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The aoove totals show that the interior stocks have de-
creased during the week 31,080 bales, and are to-night 183,080
dales less than at same period last year. The receipts at all
2owns have been 15,874 bales less than same week last vear.

Qvebland Movement fob the Week and Singe Sept,1,—
We give below a statement showing the overland movement
cor Hie week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending

1901-1902. 1900-1901

Apl’ll 11.

Since Since
Week. pepi. 1. Week, sept. .
Shipped—
Vis St. Loule»«™_ ....... 8,938 741,601 7,652 771,267
. 2,868 135,690 1,891 201,970
V!a Fadueal....  semmmmmmmmme—m e 1,162 29 5,086
ViaBook leland........... L] 31,561 250 54,007
ViaLouisvilis,.» 4243 178,790 2,049 122,315
Via GineiJinati..... .... 1.664 84,475 2,031 88,711
Viaotherroutes, AC........ 2,136 325,977 3,587 264,897
Totalgrossoverland. -------- 19,840 1,499,256 17,489 1,508,253
Deduct shipments— B
Overland'to H.y .sBoatoii, &. 3522 33s.200 6582 3778156
Between interior towns.--—-—-- 2,173 61,755 794 95,757
Inland, &o.,fron’ South...—. 2,520 46,421 1429 54,176
Xotalto tee deduered__ 8,215 443,475 8,805 527,749
Leavingtotal netoverland*. 11,634 1,055,781 8,684 980,504

*Including movement by rail to Canada.

The foregoing shows the week’s net overland movement
this year has been 11,634 bales, against 8,684 bales for the
week in 1901, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 75,277 bales.

1901-1902. 1900-1901.

In Might and, Spinners’

Takings. Since Since
Wsek. Sept, 1. Week. Sept. 1.
Seaeipts at ports to Apr. 11.. .... 70,618 6,949,878 90,945 6,602,777
Vet overland to Apr. 11........... 11.634 1,055,781 8,684 980,504
Southern consumption to Apr. 11 s7.000 1,138,000 33,000 999,006

Total mark©tea..........
nterior stocks in excess.

119,252 9
*31.080

,143,659 132,629
238,643 *10,059

8,582,281
506,401

122,570

9,088,682

Came into si%ht during week. ss.272
Total in sight Apr. 11.... 9
North’n spinners tafe'ga to Apr. 11 1+
*Decrease during week.
Movement into sight in Previous years.
e
7

,8827302

,463 1,830,542 21

,388 1,655,897

Week— Bales Since Sept. 1 —
1900—Apr. 13 ... 65.791 1899-00—Apr. 13.
1889-Apr. 14 105,5.15 1898-99—Apr. 14.
1898—Apr. 15 70,516 1897-98-Apr. 15.
1897—Apr. 16 ... 51,596 1896-97—Apr. 16

I'HE OHRONU LE£E
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Quotations fob Middling Cott_on at Other Markets,—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week,

CLOSING QUOTATIONS Foil MIDDLING COTTON ON—

Weekelnding

April 11 Satur. Mon, Tutt. Wednes. Thurts. Fri.
Galveston,.. &% sisie 878 9 9
New Orleans s % siale 878 9 9 9
g/loblle...h... 8 »b 8 % 8 % 8 % 9 9
avannah.. 8 U le 8 % 8 % Bib

Charleston.. g 8 n 5 % 150 sise  slaa
Wilmington.  4.q . ass ass 870 sie’
Norfolk 8 7s 9 9 9 9 °
Bost_on ........ fee ohe 9 3Ifl 03.6 ® 91 %
Baltimore, gaxe 93le 03,6 93,6 93,e
Philadelphia o7 o 7ie 9716 9va ' 9 i«
Augusta__ siz1s 81Biee o 9 She 916 »» 1
Memphis__ 8 % 8 % 8 % 813.,6 9 9
8t. Louis__ sUie 8" 16 8 % 813.6 87S 878
Houston 8 % 8 % 8 % 8 % s’a 9
Oineinnafl.. sH g * 814 8 % 8 %
Little Rock 8 h« 87,€ 87,6 88b

87,6 8«8

The closing quotations to-day (Friday) at other important
Southern markets were as follows,

Athens.......... 96  Columbus, Miss 8~ Nashville..... coocceenin s
Atlanta,..._ 9 Eufaula............ 8%  Natchez....... 8is,e
Charlotte. ... 9 Louisville........ 8H Raleigh....... .

Columbus, Ga. 8%  Montgomery... 878 Shreveport__  8i5I6

New Orleans Option Market,—The highest, lowest and
closing quotations for leading options in the New Orleans
cotton market the past week have been as follows.

Satday. Monday, Tuesday, Wed’day, Thursday Friday,
Apr. 6. Apr V. Apr. 8 Apr. 9 Apr. 110 Apr. 11
May—
Range__ 8-75ftrtr- 8*82®‘67 8*83®@*s8 8*'7@*04 9*00®*07 8*9B@®*06
; Closing... 8-77®-78 8'85@*86 8-85®-86 9*03©04 9*00®*01 8*98@*99
uly—
Rgnge_ 8-87d>%7 8*94®*98 8*91 ®*98 8 98®*! 4 9*10®*17 9*07®*16
Closing... 8'8 'a>808'97®*98 8'96© *97 9*13®*14 9*10®*U 9‘09®TQ
August—
Rgan<_<e_ 8-75A-8: 8'83® ‘8- 8*82®*86 8*87®'00 8'96®*03 8'92@*0I
Closing.~ 8-77@-78 8'85® *86 8*34®'85 8*99®*00 8'90® *97 8*95®*9S
October—
Range_ 7-97®-02 8*02@*03 8*00%*0 «*03®*06 8*05®*08 8*02®*06
Closing,.. 7-97®*99 8*01@a 2 8*0u®*01 8*07®*0i 8*04@*06 8*03@*04
Tone—
Spots....... Firm. Strong Steady. Firm. Firm. Firm,
Options... Steady. Steady. Steady. Steady. Steady. B’ly st’y

Weather Reports by Telegraph,—Advices to us by
telegraph this eveniDg from the South denote that the
weather has been more favoraole during the week. While
rain has been quite general the precipitation has not as a
rule been excessive. Oar reports indicate that better prog-
ress is being made with farm work but preparations for the
next crop are on the whole backward. There are some com-
plaints of soil being too wet and from Mobile we are advised
that work has been suspended on lowlands in that district
and that much land is still submerged. In Texas there has
been little or no rain exceptin Northern sections.

Galveston, Texas.—We have had rain on one day during
the week, the precipitation reaching eighty-two hundredths
of an inch. The thermometer has averaged 71, the highest
being 76 and the lowest 66,

Corpus Christi. Texas,—We have had rain on one day of
the week, the precipitation being six hundredths of an inch.
The thermometer has averaged 69, ranging from 58 to 80.

Fort Worth, Texas.—t has rained on two days during the
past week, to the extent of one inch and eleven hundredths.
The thermometer has ranged from 44 to 82, averaging 68.

San Antonio, Texas.—Rain has fallen on one day of the
week, to the extent of one hundredth of an inch. Average
thermometer 71, highest 88, lowest 54.

Palestine, Texas—Rain has fallen on one day of the week,
to the extent of thirty-six hundredths of an inch. Average
thermometer 70, highest 88 and lowest 52,

New Orleans, Louisiana,—Rain has fallen on on« day dur-
ing the week, the precipitation reaching forty-two hun
dredths of an inch, The thermometer has averaged 66,

Shreveport, Louisiana—There has been rain on two days
of the past week, the rainfall reaching one inch and sixty-
eight hundredths. The thermometer has averaged 67, rang-
in%from 52to 82. . .

olumbus, Mississippi.—t has rained on two days of the
week, the rainfall reaching two inches and eighty-five hun-
dredths. The thermometer has ranged from 35 to 65, aver-
aging 60,
Leland, Mississippi. —The week’s rainfall has been one inch
and sixty-five hundredths. Average thermometer 58, high-
est 75 lowest 48, =~ = .

Vicksburg, Mississippi,—We have rain on one day of the
week, the rainfall reaching one inch and forty-two hun-
dredths. The thermometer has averaged 67, the highest be-
in?__SO and the lowest 46.

ittle Rock, Arkansas,—Corn planting is nearly finished
and cotton seeding is beginning, We have had rain on two
days during the week, the precipitation reaching one inch
and nine hundredths. The thermometer has ranged from 42
to 77, averaging 59.

Helena, Arkansas.—Farmers are doing a little better with
work. There will be an increased acreage in corn. There
has been rain on three days of the week, the precipitation
reaching one inch and thirty hundredths. Average ther-
mometer 577, highest 74 and lowest 40.

Memphis, Tennessee,—Conditions have been more favor-
able for farm workpbnt the season is backward. Rain has
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fallen on two days of the week, to the extent of ten hun-
dredths of an inch. Average thermometer 56-4, highest 74.
lowest, 39*8.

Mobile, Alabama.—Rains fell in the interior during the
early part of the week. Cotton planting has made fair pro
gress on uplands, but work is suspended on low lands, the
soil being too wet and much land still submerged. Bain has
fallen on one day of the week, to the extent of one hundredth
of an inch. The thermometer has ranged from 44 to 80,
averaging 01.

Montgomery, Alabama.—The weather has been more favor
able and planting is progressing. Rain has fallen on two
days during the week, to the extent of one inch and sixty-
seven hundredths. Average thermometer 58, highest 76 and
lowest 41.

Selma, Alabama.—We have had rain on one day of the
week, th* rainfall being one inch and forty-one hundredths.
The thermometer has averaged 56, the highest being 75 and
the lowest 41. .

Madison, Florida.—Rain has fallen on one day of the
week, the rainfall reaohing eighty hundredths of an inch.
The thermometer has averaged 68, raging from 46 to 82.

Augusta, Georgia.—Rain has fallen on four days of the
week, to the extent of oneinch and twenty-three hundredths.
The thermometer has ranged from 37 to 75, averaging 56.

Savannah, Georgia.—It has rained on three days of the
week, the precipitation being forty two hundredths of an
inch. Average thermometer 61, highest 78 and lowest 40,

Charleston, South Carolina.—There has been rain on three
days the past week. The rainfall reached thirty-seven hun-
dredths of au inch, The thermometer has averaged 58,
ranging from 38 to 75.

Stateburg, South Carolina.—A blizzard, with low tempera-
ture, followed the thunder-storm of last Monday evening, but
no damage done here, Cotton planting has begun. We have
had rain on two days during the week, to the extent of one
inch and thirty hundredths. The thermometer has ranged
from 34 to 77, averaging 57T.

Greenwood, South Carolina.—Rain has fallen on one day of
the week, to the extent of seventy-five hundredths of an inch.
Thermometer has ranged from 40 to 65, averaging 52.

Charlotte, North Carolina.—Rain has fallen on one day of
the week, to the extent of eighty-five hundredths of an inch.
The thermometer has ranged from 34 to 70, averaging 52.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
3 o’clock April 10, 1902, and April 11, 1901

Apr. 10, ’02. Apr. 11, '01.

neei. Feet.
New Orleans 14-4 11°3
Memphis......oeenue. 29-6 27T
Nashville . 16-6 15-4
Shreveport........ 132 9T
Vicksburg..... . 40 4 333

India Cotton Movement from all forts.—The receipt
of cotton at Bombay and the shipments from all India ports
for the woek ending Apr. 10, and for the season from Sept, 1
to April 10 for three years have been as follows:

1901-02, 1900 01. 1899 1900.
Receipts at- Since Since Sine*
Week. Sept. 1. Week. Sept. 1. Week. Sept. 1.
Bombay...... . 55,000 1,670,000 46,000 1,243,000 14,000 776,000
. For the Week. Since September 1.
fExportl Great Conti G
rom— rea onti- reat Conti-
nent.  Total.  Britain.  nent. Total

Bombay—

1901-02.. 17,000 17,000 3.000 280,000 283.000

1900- 01..5.000 13,000 18,000 53.000 380,000 433.000

1399 00.. 1.000 1,000 2.000 44.000 46.000
Calcutta—

1901- 02.. 1.000 1,000 1,000 13.000 14.000

1900-01.. 3,000 3,000 3.000 19.000 22.000

1899- 00.. 1,000 1,000 1.000 10.000 11,000
M adras

1901-02 . 1,000 5.000 6,000

1900-01.. 7.000 12,000 19.000

1899- 00.. 1.000 4.000 5,000
Allothers—

1901-02.. 2,000 2.000 1,000 49.000 50.000

1900-01 . 10,000 10.000 8.000 52.000 80.000

1899 00.. 1,000 1,000 1,000 25.000 26,000
Totalall-

1901 02.. 20,000 20,000 6,000 347.000 353.000

1900-01.. 5.000 26,000 31,000 71,000 463.000 534.000

1899-00.. 2.000 1,000 3,000 5,000 83,000 88,000

Alexandria Receipts and Shipments of Cotton.-
Alexandria, ftyypt,

April 9 1901-02. 1900-01 1899-1900
Receipts 'oantars'i..
This week........... 35,000 65,000 30,000
Since 8ept,, m 6,399,000 4,809,000 6,338,000
- Since This Since  Thu Sinct
0o Sept. 1.1week. Sept. 1. week. Sept.1

mxports(bales, m
ToLiverpool.........
To Continentt.....

6,000 273.000 4,000 264.000 4.000 360.000
26,000 401.000 12,000 221.000 8.000 345.000

Total Europe..... 32,000 671.000 16,000 485,000 12,000 705,000

¢ Of whlon to Amerm* in 1901-02,87,243 bale*;
bales; Id 1899-00, 85,337 bales.

In 1900-01, 38,304
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Manchester Market.—Our report received by cabl
co-night from Manchester states that the market is quiet
for both yarns and shirtings. The demand for both yarn
and cloth continues to improve. We give the prices for
to-day below and leave those tor previous weeks of this and

1002 1901.
. 8% Ibn. Shirt- Oott’n ___ c 8Q tbs. Shirt- OoU’n
32* Cop. \ngs, common Mid. 82* COP. in¥/s, common Mid
Twilit. to finest. Uplds ~ Twist. tofinest.  Uplds
d. d. 8 d 8 d d d d n d s d d
Mar.77% 97% 5 3 97 11 4ialfl gy no 5 4%®8 3 d132
“ 14 7b* airs 5 3 97 10% 4y je 8*1609 5 4 98 1% 5
“ 21 ?3ja'>7iBia 3 3 97 10% 4Ism7*~160870 5 3 98 1 4%
« g 73lft iGO 3 97 10% 4% 7*8 n8% 5 3 98 1 4U;j8
Apr. 4 7% m3 5 4 97 11  42%a713ie®87g 5 3 98 1%
117% OS's 5 5 US 0 5iis 7% rPH% 5 3 97 10% 4182
Shipping inewb.—AS anowu on » previous page, the

exports of ootton from the United States the past week have
reaohed 45,299 Dales. The shipments in detail, as made up

from mail and telegraphic returns, are as follows:
Total oalei.
New York—To Liverpool, per steamers Bovio, 776__ Cana-

dian. 1,247 upland and 229 Sea Island......... 2,252
To Hull, per steamer Afridi, 500 500
To Manchester, per steamer Camoens, 100.......cccceceevrincenne. 100
To Havre, per steamer La Bretagne, 421 upland and 350
SEA ISTANG .o 771
To Bremen, per steamers Brandenburg, 1,877__ Crefeld,
1,589__ Kronprinz Wilhelm, 6........c.ccoeeennn. 3,472
To Hamburg, per steamer Patricia, 50...... ... 50
To Antwerp, per steamer St Outhbert, 154.. 154
To Oporto, per steamer Peninsular, 600..... 600
To Lisbon, per steamer Peninsular, 200 ......cccooviiciniiicinnnnnns 200
To Barcelona per steamers Barcelona, 59 i i.ahn, 62. 655
To Genoa, per steamers Calabria, 201__Tihn, 785...
Liguria, 200 . ..o 1,185
To Naples, per steamer Lalm, 333.......... . 333
To Japan, per steamer 8pithead, 300 300
New Orleans-To Rotterdam—Apr. 10—Steamer Cayo Largo,
1,500... i ) 1,500
To Baroelona—April 8—Steamer Barcelona, 4,078 ............. 4,078
Galveston—To0 Manchester—April 5-Steamer Auselma de
Larrinaaa, D,474. ... 9,474
To Vera Cruz—April 11—Steamer Actor, 2,500.....ccccc.cvcrrcne. 2,500
Sabine Pass—To Liverpool—April 10-Steamer Ester, 4,500.. 4,500

Pensacola—To Manchester—April 11-Steamer Manchester
IMPOTTET, 2,280 ittt 2,28

savannah—To0 Bremen—April 8—Steamer Buckminster. 4,281 4,289

Boston—To Liverpool—Anpril 2—Steamer W Intfredian, 875 ...

April 7—Steamer Sylvania, 227 April 8—Steamer Kan-

sas, 103 .. s 1,210
Baltimore—To Bremen—April 9—Steamer Chemnitz, 1,688... 1,688
To Hamburg—April 5—Steamer Bosnia, 103...... ... 108
Ban Francisco—To0 Japan—Anpril 8—Steamer Gaelic, 850........ 850
Tacoma—To Japan—April 4—Steamer Duke of Fife, 550.. . 550
To Shanghai—April 4—Steamer Duke of Fife, 200........ 200
Seattle ToJapan—April 8—Steamer Kaga Mara, 1,400 1,400
To Shanghal—April 8—Steamer Kaga Maru, 100....... 100

T OBt e e e+ e e e 45,299

The particulars of the foregoing shipments, arranged In
our usual form, are as follows.

Great French Qcr- —Oth.Wrope- Mexico,

Brit’n. porte. many. North. South. die. Japan Total.
New York. 2,852 771 3,52 154 2,973 .. 300 10,572
N. Orleans ... 1,500 4,078 5,578
9alveston. 9,474 2,500 ... 11,974
Sab. Pass.. 4,500 4,500
Pensacola, 2,280 0 L 2,280
mavannah. 4,289 . 4,289
Boston___ 1,210 o e 1,210
Baltimore. 1’796 1,796
3anFran.. 850 850
Tacoma.... 200 550 750
Seattle_ 100 1,400 1,500
Total.... 20,316 771 9,607 1,654 7,051 2,800 3,100 45,299

Exports to Japan since Sept. 1 have been 134,181 bales from
the Pacific Coast and 800 bales from New York.

Cotton freights at New York the past week have been
as follows.

Satur. Mon. Tues. Wednes. Thun. Fri.
Liverpool c. 11912 11 11 11 11 11
M anchester.......... c. 14®15 14 14 14 14 14
Havre. ... e. 22% 22% 22% 22% 22% 22%
Bremen.. ..e. 16 16 16 16 16 16
Hamburg......... c. 16 16 16 16 16 16
Ghentuecerenn, e. 18919 i 9% 19% 19% 19% 19%
ANtWerp .. C. 12913 13 13 13 13 13
Reval, via HulL .e. 26 25 25 25 25 25
Reval, via Canal.e. 32 30 80 SO 30 SO
Baroelona,May 3.e. 27 25927 25®27 25927 25927 25927
GeN0A. e e. 14 13 13 13 13 13
Trieste e. 28 28 28 28 28 28
Japan (via Suez).*. 60 60 60 60 60 60

Quotations are oents per 100 Ibs.

LIVERPOOL.—BYy cable from Liverpool we have the follow
Ingstatement of the week’s sales, stocks, fto. at that nort

Mch. 21. Mch. 28. Apr. 4. Apr. 11.

8aleB oi the week......... bales. 61,000 42.000 34.000 74.000
Of which exporters took... 2,900 1,000 800 1,100
Of whloh speculators took, 3,400 700 1,200 4,'300
laies American. ... 52.000 39.000 27.000 54.000
Actualexport.. . 9,000 9,000 9,000 8,000
Forwarded . 79.000 53.000 65.000 67.000
Total stock—E stimated.......... 1,118,000 1.132.000 1.139.000 1,122,000
Of whloh American--Est’d. 1,001,000 1.012.000 1.013.000 1,005,000
Total Import of the week........ 120,000 76.000 81.000 58.000
Of whloh American... 97.000 60.000 57.000 47.000
Amount afloat....... 142.000 168,000 112,000 94.000
Of whloh American 112.000 140,000 97.000 76.000
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The Cone of the Liverpool market for spots and future*
each day of the week ending April 11 and the dally closing
prices of spot cotton, have been as follows.

Spot. Mafday Monday. Tuesday. Wott’day. TAurtd’y Friday
i Fair ;
1%48&6?%.? Harden™. Harden's. bgst_ness Firm. 4S990, gehall
oing. ) :
Mid, Opl’ds.  43iaa 5 5 5 ftl119 aha
Salem 10,000 12.000 10,000 12,000 18,000 10,000
Spec, Aexp. 500 2,000 1,000 1,000 2,000 500
Puluret. Steady ai Steady at Quiet at Steady at Steady at
Market 1 Steady aiSteady at Quietat Steady at Steady at gieady
& 164%eld- 1-647de- artiall artially 3-64(83-64 ',
opened, j ‘vanee. cline. Grady  R%a'aav. adv(ance. unchaug’d
Market {St%?dy at %guiet at Brlly at’dy Very st’dy guiet at  Easy at
' t. ts. ts. ts. 4@l Pt. » pts.
4P K, 5 agidnce. advance. decline  advanbe. advance. decline.

The prices of futures at Liverpool for each day are giver
below, Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated,

Sat. nxoit. Tuei. Wed. Thur*. Erl.

Apr.5 Apr.7 Apr.8 Apr.9. Apr 10. Apr. 11

12% 4 12% 1 12% 4 12% 4 12% 4 12% 4

FaMm, F,M P.a. P.M, F.M. PM. F.M. FM. X P M. F,M. F.M.

d d d d_d d d_d d d d a
April......... 456 4664 58 457 456 4 55457 458480459 460457
Ajpril-May... 456 4 56 4 58 456 4 56 4 54 4 57 458 4 60 4 59 4 60 4 57
Mlay—Jtine...456466458457456456457458460459460457
June-July... 456 4 664 58 457 456 455457 458 460459 460457
July-Aug ... 466 456458 457 456 455457458 4604 59 4604 57
Aug.-Sept.,, 452452453 452 451 450452453 455454455452
Sept-Oct... 439439440439 439438439440442441 441 439
Oct-.Nov.... 432432432432432431431432434432433431
Nov.-Dee... 429429429 429 429428 428428430429 429427
Dec.-Jan.... 428427427427 429428428426
IJ:arg).-I':vtlebh... 427 426 426426429427 428425
eb.-Moh... — oo

Jute Butts, Bagging, &c.—There has been no feature of
importance in the market for jute bagging during the past
week. Demand has been light on the basis of 5%c. for \%
Ibs. and 5%c, for 2 Ibs., standard grades. Car lots of stand-
ard brands are quoted at 5%@6c., f. 0. b,, according to
quality. Jute butts continue dull and nominal at
for paper quality and for bagging quality.

BREADSTUFFS.
Friday, April 11, 1902,

Business in the market for wheat flour has been quiet,
and despite an improvement in values for the graiD, prices
for flour have not improved. There has been considerable
competition between spring-wheat millers for business, and
this has caused an unsettled market, with prices for spring
patents ranging from $3 65 up. Offerings of winter-wheat
flour have increased, and with buyers generally pursuing a
hand-to-mouth policy in placing orders, sellers have granted
some concessions in prices to move supplies. The demand
for rye flour has been wholly of a jobbing character; prices
have been unchanged and steady. Corn meal has been quiet
and without changes of interest.

Speculation in wheat for future delivery has been fairly
active and there has been a slight recovery from the down-
ward drift to values. The aggressive bear selling which has
been a feature for some time past has been discontinued, and
in its place there has been a moderate amount of buying to
cover short sales. Crop news from the southern section of
the winter-wheat belt has been cf a character to create a
more bullish feeling in the trade. Latest advices from Kan-
sas, it is claimed, foreshadow a decreased yield from this
State; the outlook in Oklahoma indicates a smaller crop than
last year. Reports of the condition of the crop in the Ohio
Valley also have 1leen of an unsatisfactory condition.
In other sections of the winter-wheat belt, however, the out-
look is reported favorable. Weather conditions in the
Northwest have been quite generally complained of, seeding
being interfered with by continued rains. Cable advices
have reported steadier foreign markets, they responding
readily to the improvement in the American markets. Busi-
ness in the spot market has been fairly active here and at
outports, exporters being steady buyers, and this demand
also has helped in bringing about a recovery in prices. One
authority, in commenting upon crop development the past
week, says that prospects have not essentially changed;
wheat fairly good; dry in portions of the West, but little
suffering. To-day there was a fairly active and higher mar-
ket. The Bureau report was less favorable than expected,
and the speculative buying was more aggressive, The spot
markets were firmer but quiet.

DAILYGLOBINGPRICES OF NO, 2 RED WINTER WHEAT IN NEW YORK.

Sat. ifon. Tuet. Wed Thurs JOi.
Cashwheat f.0.b........ 86%  85% 85% 86% 86% 87
May delivery inelev..... 7% 7% 7% 78% 78% 79
July delivery in elev....... 77 7% 771%  78% 78 78%
Sept, delivery in elev— 76% 76% 76% 77% 77%  78%
Dee. delivery in elev....... 7% 78% 79%  78%  79%

DAILY GLOBING PRICES OF NO. 8 SPRING WHEAT IN CHICAGO.

Sat.  Mon. Tuet. Wed. TAurt, FH.
May delivery in elev..... 70% 1% 71% 2% 71% 72%
July delivery in elev..— 71% 1% 72% 72% 72% 73%
Sept, delivery id elev— 70%  71% 71% 72% 72% 73
Deo. delivery in elev....... 2% 72% 3% 74% 73% < 74%

Indian corn futures have been moderately active but the
tone of the market has been unsettled. Early in the week
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there was a moderate break in prices, resulting largely, it
appeared, from selling by speculative holders to liquidate
their accounts. At the decline, however, there developed a
small export demand, shippers taking about 75,000 bushels,
and this immediately exerted a steadying influence. During
the remainder of the week the market showed a steadier
tone. Advices from interior reported small stocks and a
light crop movement, with a slightly improved trade demand
noted in some instances. Weather conditions in the corn
belt have been reported favorable for progress in preparation
for the new crop. Aside from the sale previously reported
for export, business in the spot market at the seaboard has
been quiet; prices have followed futures. To-day there was
a firmer market in sympathy with the advance in wheat val-

ues. The spot market was firmer but quiet.
DAILY OL-OHING PRIORS Or WO, X MIXED OOItW IS NEW YOU S,
Mat.  Mon. Tuet. Wed. TAurt. m .
Gash corn f. 0. b__ 06% 66% 66% 661* % 67%
May delivery in eTev 64% 68%  64% 64% 64% 65%
July delivery m eiev.. 64 63% 6870 64% 64 64%
Sept, delivery inelev__ 63% 62% 63% 63% 63% 64
DAILY GLOBING FRIGES OF NO. 2 MIXED CORN IN CHICAGO
. . Sat.  Mon. Tuet. Wed. TAurt. Vri,
May delivery in elev,  58% 57% 68% 58% 59 59%
July delivery In elev 58%  58% 59 59% 59%  60%
Sept, delivefy in elev__ 58% 58% 58%  58% 59 59%
Deo. delivery in elev.. 48 47%  47% 48 48%  48%

Oats for future delivery at the Western market have been
fairly active, but prices have shown some irregularity. May
delivery has declined slightly under liquidation of the out-
standing speculative interest. The new-crop deliveries, how-
ever, have been steadier on reports of delay in farm work,
although well-known authorities report the crop as starting
well. Locally the spot market has been easier, and during
the latter part of the week a fairly large c. i. f. business from
the West was transacted. To-day the market was firmer for
the new crop deliveries. The local spot market was steadier.

DAimr GLOBING PRICKS OX OATS IN NEW YORE..

. . Sat. Mon. Tuet. Wed. TAurt. PH.

No. 3 mixed in elev...... 47 47 47 47% 46% 47

No. 2 white in elev 60% 50 50 60% 50 50%

DAILY GLOBING FRIGES OF NO. 2 MIXED OAT8 IN CHICAGO «
. ) Sat.  Mon. Tuet. Wed TAurt. Frt

May delivery in elev.... 42%  42%  42%  42%  41%  41%

July delivery in elev.... 33% 33% 33% 34 33i8  34%

Sept, delivery in elev.... 28% 28% 2818 29 29 29%

Deo. delivery in elev__  29% 29% 29% 29% 29% 30%
Following are the closing quotations:

. FLOOR.

Fine................ $__ © Patent, winter....$3 80 ©4 00

Superfine, ....__ 290 @310 Oily nulls, patent. 4 00 ©4 45

Extra, No08. ,, 310 ©315 Ryeflour,superfine 3 10 ©3 65

Extra, No,1,.«... 305 ©8 30 Buckwheat floor..............

Clears. 8 20 ©3 85 Oorn meal—

Straight*..-EdSEesc. 3 45 ©3 90 Western,etc..... 8 30 ©3 35

Patent, spring,.3 65 ©4 55 Brandywine .... 40
(Wheat flour in Backs sells at prices below those for barrels.)

GRAIN.

Wheat, per bush.— 0. a. Com, per bush.— e. e.
Hard Man.,N il.. 84 ©85% Western mixed ... 65%967%
N’thern But, No.l 80%®©82% No. 2 mixed.....coeeene. 653*8 6718
Red winter, No.3 85 ©87 Western yellow. 68 @69%
Hard N.Y. No. 2. 81 ©82% Western white.. ..~ -68 ©69%

Oats—Mix'd,p.bush. 46 ©48 Rye, per bush- _
W hite........ 8 @55 Western ......ooeeees ,»,.08% @60ia
No. 2 mixed ©4 State and Jersey 59 w6

47 8
No. 2 white 50%0051% Barley—W estern

Feeding...... ...

Agricultural Department Re_port.—The_ i ]
Department of Agriculture, showing the condition of winter
grain on April 1, was issued on April 10, as follows :

The API’H repart of the Statistician of the Department of Agricul-
ture will show the average condition of winter wheat on April 1 to
have been 78*7, against 91-7 on April 1,1901, 82-1 at the correspond-
ing date in 1900 and 82*4 the mean of the April averages of the last
ten years. The averages of the principal States are as follows : Penn-
sylvania 82, Ohio 77,
60, Texas 72, Kansas 73,
93, and Oklahoma 67, i ) i

he average condition of winterrye on April 1 was 85'4, against
93-1 on April 1 1901, 84-8 at the correspondlng date in 1900, and
88T the mean of the April averages of the last fen years. The aver-
ages In the principal States are as Tollows: New York92, Pennsylvania
85, Ohio 82, Michigan 91, Indiana 90, lllinois 94 and Kansas 87.

he report to be published on May’ 10 will include an estimate of
the winter-wheat acreage abandoned, and the condition flgiures will be
based on revised estimates of acreage, in which the recently published
Census report for the year 1899 will'be given due weight.

The following comparison for a number of years covers
the condition of winter wheat in the leading States:
CONDITION OF WINTER WHEAT APRIL 1.
1902. 1901. 1900. 1899, 1898. 1897.1896. 1895.1894.

ichigan 83, Indiana 81, Illingis 90, Tennessee
issouri 91, Nebraska and California each

Ohi0.vceviiee 77 'S3 47 86 80 83 56 86 90
Michigan ... 83 72 57 75 92 85 82 78 83
Indiana............... 81 89 51 72 8 65 77 SS 90
HINOIS.ocvceieie e 90 92 88 74 75 40 Sl 87 87
Missouri. 91 98 91 73 81 60 75 89 88
Kansas....coovevens 73 105 99 66 101 80 89 53 72
TexXasS ..o 72 63 101 71 8 99 96 57 84
Tennessee— ..... 60 81 90 71 95 90 83 81 66
Kentuoky......... 68 75 94 74 97 89 70 86 83
Maryland......... ... 70 93 90 88 98 100 67 89 91
Virginia......... .... 54 91 90 80 101 96 61 89 88
New York........ ... 91 90 81 85 92 90 93 92 99
Pennsylvania..... 82 89 ™ g9 92 96 64 92 98
Nebraska......... 93 100 85 95  «e« a..
Oklahoma ... 67 97 99 a-*, |Og O
California........ ... 93 100 90 93 62 9 91 94 87
Oregon............. 99 100 95 102 87 99 86 95
Average. -.....78-7 91*7 82*1 779 86-7 81-4 77*1 81-4 867
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The movement of breadstuffs to market aBindicated in the
statements below is prepared by ns from figures collected
by the New York Produce Exchange. The reoelpts at
Western lake and river ports for the week ending Apr. 5,
and since Aug. 1, for eaoh of the last three years have been:

luilsd st— Flour. Wheat. Corn. Oats. Barley. N.
Eblt.IQQIb* Bush.0Olbs Buih.60lba Bush.mibe Busk.4816a month*
Ohltago........ 217,625 890,876 008,202 784,626 104,160 20,400
Milwaukee.. 61,975 100,400 100,060 102,700 95,000 10,800
92,000 851,893 5.804 h t88
Minneapolis. 1.806,870 70,050 70,470 22,270 4,460
Toledo.......... 61,000 87.C00 60,000 1.300 3,300
4500 19,000 24,765 89,206
12,808 67,457 160,3e0 105,220
St.Lonls .... S0405 144,452 107,886 878,000 4,000 8,100
Peoria......... 26,060 17.000 219,000 141,000 20,000 4,200
Kansas City. 216,200 443,200 136,000
Tot.wk.1902 442913 2,018,747 1,980,102 1,819,244 340,200 06,688
Same wk.Ol. 867,146 8.388.150 2,538,085 2.993.435 856,905 92,161
Same wk.’Q0 488,998 3.51,7,322 4,699,723 2,960,700 705,084 82,591
flfMI Aus. 1.
1961-02.......... 14,936,881 194,952,157 95.263,648 101,802,430 87,302,962 4,540,332
1900.01........ 13,720,132 181,471 886 160,700,432 122,086.094 30,414,772 3,112,691
1899-00... 14,914,740 169,170087 105,981 808 182.919,114 36,750,213 5.009,170

The receipts of flour and grain at the seaboard ports foi
the week ended Apr. 5,1903, follow:

; out Wge%t %orn %at%, Bbarliy ty**
Beteifte at— i ush. ueh, ueh. !
w York ... 130,008 880.300 109,250 048,000 2,850
132,653 20,195 161,000 4,000
12.702 000 83,003 833
, 76,630 492,998 59,533 %‘8 898 3,200 2,508
134,214 03.970 5,88
23,9 29,120 14,900
New Orleans*-... 340,348 31,000 8,825 .
11,896 102020
Whnrfnlk... 6,771
Ualraston---------- 147,100 e e
Rk 10,296 86,816 9,489 22,643
Mnhilft............. . 1.071
3,821 125,650 127
Total week....... 858,688 2,049,497 313,074 979,891 8,160 48,784
Week 1901........... 538789 2,109:839 2,700,375 2,1481850 198341 99.226

Total receipts at ports from

Jan, 1 to Apr, 5 compare as
follows for four years:

Receipt» 0j— 1902, 1901, 1900, 1899.
Flour-..oens 5,343,085 5,004,027 5,701,485 0,068,505
19,119,264 27,764,907 10,303,174 29,382.013
4 07100752 64,013,088 48202158 48,078,448
# . a— 10,881.839 19,942 50, 10,673,144 10,234,118
1,302,034 ,888,242 3, 8 ,098,885
. '420,852 757,944 449,090 2,103,150
Total eraln....... *“ 87,891,841 104,394,748 85,491,953 90,897,631

The exports from the several seaboard ports for the week
ending Apr. 5, 1903, are shown in the annexed statement;

Whea Cborrpl, Flé)btljr, Obateh, bRyeh E |IA bflbﬂln
Mxyortefrem— bush ush. e. ush. us ush. ush.
Haw York....... 713,848 6,698 60,750 70,042 8,497 7,059 ...

17,200 1,430
10,290 0,489 "83,643 17,769
25717 46,375  seviuinn
66.623 33,464 4
63,218 7,342 3,760 ? “549
1k 6,771
Newo'rt New» 162,000 11,890
OalTeito 66,000
Mobile.... v, 1,071
St Jonn N.B, 125,556 8,821 187
Total week..1.920.839 188,361 193,210 84,707 31.040 86,877 127
Same tIme’01. 2,437,701 3,173,610 407,625 883,088 67,827 35980 149,988

The destination of these exports for the week and since
July 1,1901, is as below:
_________ Flo |

Week SlnceJuIy Week SlnceJuIy
ABT. 6. 1,1901."  Apr. 6. 1901.

ush, ' bush.
935 836 62,880.808

Week Smce July
Apr. 6. 1901.

ush. b sh.
42 857 11, 209 743

Exports }or
week and sines

Ju 0—
Unlted Kingdom

IS, )
8,350 7,337,410
Continent........... 30919 2.058,725 2173 64,310.445 122,830 10,219,662
S.&C. America. 26,849 7470 2 280 66,330 '414 " '690,297
West Indies......, 1. 861.21 20,807 848,113
Br.N.Am-Colo’i 360 108,740 . 231.083
Other countries 26,040 804,028 888,030 205,823

Total............... 193,510 11,407,185 1,920,239 107,497 009 188,861 28,804,610
Total 1901 02.... 407,625 12,488,016 2,437.701 90,209,233 3,178,510 124,704.731

The V|S|ble supply of grain, comprising the stocks 11
granary at the prmugal points of accumulation at lake and
seaboard ports, Apr 1902, was as follows:

Wh*at, Corn, Oats, Barl$\
Instcrsat— bush. bueh bush. bush. bush.
w York 1,489,000 413,000 538,000 16,080 364.00C
.............. 357000 299.000 3,000
Phlladelphla 617,000 57.000 95.0LP i.000
Baltimore...... 680.00C 284.000 111,000 87,000
New Orleans 718,000 08.000
Salrenton ... 238,000
61,000 8,000 280,000 28,000 285
18,000 13,000 001
001,000 124,000 4000 208,000
54,000 704,000 430,000 161,000
""" 169,000 80,000 3,000 30,000 2,000
w00 00 IR0 920M ooy s
32,000 240,000 132.000 22,000 127.001
af ST 4,988,000
..................... 14.692.000 00,000 208,000 401,000  324,66'
Mi li 000 85,000 123.000 87,000 13,00i
Inneapolis. s B ’ B
St Boala., 533,000 152.000 00,000 22.00C
886,000 00,000
........ 810, 102,000 48.000
%2)91)%%% 44000 1,000
s ' 23.000 81.000 73,000
On canal and'rirer. 40,000 8,000 87,000 87,000 60,001
Total Apr. 5,1902.. 48414000 8,608,000 3.800.000 2,010,000  1.465.000
Total Mar. 20/1902. 49505000 8799000 8140000 8000000 16750
Total APL "0/ m il.. 63890000 21,000,000 1. (7’9‘888 1,112,000  860,00<
Total Apr. 7, 1000". 65413000  2.1,010,000 27 X 1.270.000 712,001
Total Apr. 8 1899. 80,431,000 81 061,000 11.370.000  1.404.000 8,000,000
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THE DRY GOODS TRADE.
New York, Friday, P. M., Aprii 11, 1902.

The steady advance cf raw cotton for the past week has
materially strengthened prices in the manufacturing end of
the market, and offers which would have been accepted
without dispute a short time back are now turned down
with decided promptness. These offers have been numerous
daring the week nnder review, bat sellers have been firm in
their refusal to trade at prices offered, feeling confident that
buyers will eventually be forced to come to terms. Others
are even more radical in their views and predict a “ sky-
rocket” market for raw cotton. The more conservative,
however, feel that present prices for manufactured goods
will not decline and are more than likely to advance, basing
their opinions on the clean “ sold up ” condition of the mar-
ket, and that further supplies of raw material will be pur.
chased at an advance. The strike in the American Woolen
Co.’s mills and the announcement by this company that time
of deliveries cannot be fixed and are likely to be indefinitely
delayed, could hardly have come at a more inopportune mo-
ment for the wholesale clothing manufacturers. The season
is already at hand when preparations for the manufac ure
and distribution of next winter’s clothing must be begun.
Every effort is now being made by these bouses to get sup-
plies from other quarters, but so far with little success.
Jobbers continue to do a moderate amount of business,
mostly from road orders, store trade being quiet and feature-
less. Supplies, however, are limited and prices easily main-
tained, notwithstanding the absence of a more active de-
mand.

Domestic Cotton Goods,—The exports of cotton goods
from this port for the week ending April 7 were 8,171
packages, valued at $842,156, their destination being to the
points specified in the tables below:

1902. 1901.
New York to Apr.7. . .
Week. SinceJan.1. Week. SinceJan.l.

Great Britain 138 753 16 1,112
Other European.. 42 523 4 623
DhlIIH.,,, .eeee. W 4,516 30,188 11,139
[T T P 248 7,609 10 1,074
Arabia 570 6,460 7,742
Africa... 596 2,955 177 1,904
West In 488 7,166 235 6,898
Mexico..... 26 783 51 585
Central Am .. . 224 2,010 166 3,091
South America.....cce..... - 776 12,748 1,830 17,947
OtherCountries..... 547 2,983 6 1,273

Totalies e, 8,171 74,178 2,495 53,448

The value of the New York exports since Jan. 1to date
has been $3,420,781 in 1902, against $2,489,511 in 1901.

Extreme firmness on the part of sellers, with a fair volume
of business, expresses the condition prevailing in the cotton

goods division of the market. Buyers for export account
have been rather constant visitors to the market dming the
week, but as their ideas on prices still remain on a somewhat
lower basis than those of sellers, results have not been as sat-
isfactoiy as they otherwise mlght have beeD. In all ticketed
lines prices are firm and steadily maintained. Brown sheet-
ings for both home and export demand show aslight increase
over previous reports. Developmentsin wide sheetings have
been unimportant. Business in all weights of ducks shows
little improvement, though prices remain firm. Print cloths
ar:e unchanged with bids of 3%c. for regulars and few sellers
thereat.

W oolen Goods.—A change has taken place in the char-
acter of the demand coming forward for men’s-wear woolen
and worsted fabrics, Representatives of important clothing
manufacturers are in the market endeavoring to obtain sup-
plies to replace those which the American Woolen Co. an-
nounce they are unable to deliver. Those who were doubtful
of the deliveries on their goods at an early stage of the season,
and made preparations to protect themselves, are now reap-
ing the benefit of their foresight. Other mills are well sold
up. and efforts on the part of some large manufacturers to
cover shorts have not been noticeably successful thus far, as
outside mills make no concealment of their policy to first
provide for the wants of their customers. Outside of the
above-mentioned conditions there are few changes or devel-
opments of interest.

Foreign Dry Goods.—The demand for imported woolen
and worsted dress goods has been on a moderate scale for
both current and fall delivery. On fall orders a preference
is shown for Venetian zibelines, basket-weave homespuns
and other rough effects. Silks and ribbons of all classes
have received a fair share of attention, and were more sup-
plies obtainable the present demand could absorb them.
Staple lines and popular shades continue decidedly scarce.
Linens remain firm and unchanged, indications pointing to
higher prices for the coming fall season.
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ST/1ITE /iho City DsfAfITMENT.

OUi; .STATE AND CITY SUPPLEMENT.

Willi -tut: number of the Chromole Wesend to
sl our subscribers the usual seuii-anuual edition of
our State and City Supplement, With the matter
containtd entrain extensively revised and the statis-
tics brought down to recent dates. In connection
with the editorial discussions in the Supplement, We
mek a >ery elaborate and comprehensive analysis of
last year's municipal bond sales, to which we would
direct particular attention.

Mary laud,—E xtra Session of the State Legislature.—The
Governor has called an extra session of the State Legislature
to meet April 16 for the purpose of fixing a rate for State
taxation for the years 1902 and 1903. It seems that the House
of the recent State Legislature inadvertently failed to act on
a hill passed by toe Senate for this purpose.

New York State.—Savings Bank Bill Signed.—The Gover-
nor on April 10 signed Senator Kram’ bill extending the
scope of savings banks investments. This bill amends sub
division 6 of tne Savings Bank Law of 1892 by including
therein the mortgage bonds of several named railroad corpo
rations, besides making some other changes. The amend-
ments were shown in this department on March 29. The
Act as it now stands will be found on ﬁage 40 of our State
and City Supplement of even date, wherein we clearly in-
dicate by means of brackets [ j those portions of the law
introduce 1 by the 1902 amendment.

Rhode Island.—Legislature Aajourns,—The State Legis-
fure adjourned on April 4, 1902,

Sond Proposals and Negotiations this

weak have been as follows :

Ailerton Independent School District, Wayne County,
lowa.—Bond Offering.—Proposals will be received until
April 25 for the $11,000 %% school-house bonds mentioned in
the Chronictle March 1, 1902. Securities are in denomina-
tion of $500, and the principal will mature in ten years, sub-
ject to call after five years, according to school laws of
lowa. We are advised that the School Board may make
about $3 000 of the bonds subject to call after three years.
Fred, Z. Kidd is Treasurer of the district.

Barberton (Ohio) School District.—Bond Offering.—Pro-
posals will be received until 12 H, April 21, by Thos, J.
Davies, Clerk of the Board of Education, for $14,000 5%bonds.
Securities were authorized at the election held March 19,
1902. They are in denomination of $1,000, dated April 21,
1902. Interest will be payable semi-annually on March 1
and September 1 at the office of the District Treasurer.
Principal will mature $1,000 yearly on September 1 from 1903
to 1916, inclusive. _

Bayonne, N. J.—Bonds Not Sold.—We are advised that
the $100,000 4% 30 year school bonds were not sold on April
1, and that the Mayor has decided to dispose of them at pri-
vate sale.

Broofehaven, Miss.—Bond Sale—We are advised that
the $3,500 school-house bonds recently authorized have
been sold to the Bank of Brookhaven at par and ac-
crued interest. Securities bear 5% interest, payable semi-
annually, and will mature in 20 years, subject to call after
5 years.

yBond Election.—On May; 6an election will be held in this
city for the purpose of voting on an issue of bonds for sewer
purposes, the amount not to exceed $25,000.

Brown County, S. Dak.—Bond Sale.—On April 2 the $65,-
000 4# court-house bonds were awarded to N. W, Harris &
Co., Chicago, at 100T05. Following are the bids :

ST. W. Harris SCo., Chicago..$35,068 DI Parson, Leach & Co., Chic...|63,700 00
Stoddard, Nye & Co., Minn... 6500000 S.A. Kean. Chicago......... 63,700 00
W.J.Hayes & Sons, Cleve... 64,500 00

Thesé bids all included an o*fer to furnish blank bonds and
pay accrued interest if any. For full description of bonds
see Chronicle March 15, p. 591.

Butler County, Ohio.—Bonds Authorized.—The County
Commissioners have authorized the issuance of $22,000 re-
funding bonds.

Cambrid?e, Ohio.—Bond Offering.—Frogos da will be re-
ceived until 12 H,, April 21, by T, R. Deselm, City Clerk, for
the following special assessment bonds :

*14,408 SOM |-if> year (serial) Steubenville Ave. paving bonds.

ion, $ ;a4088- ) .
3,35840 G%l-lo-é/ear (serial) North Seventh Street paving bonds. Denomina-
tion, $335 34

on, . . . . .
900 00 @0 i-10-year (serial) Ninth Street sewer bonds. Denomination, $00.
1,500 00 6* 1-10-year (serial) Beatty Ave. sewer bonds. Denoralnat.i 11, *150.
1,000 00 P61 -10 year (serial1Clark Street sewer bonds. Denomination, *100.
93000 B%1-10-year serlal% Highland Ave. sewer Donas _Denomination. *92.

Denomina-

1,340 00 P461-10-rear (serial) Seventh St. sewer bonds. Denomination, 8134.
1,470 00 201-10-year (serial) No. Tenth St. sewer boDds. Denomination. $147.
2,700 00 3%%1-10 year (serial) (Jomber Ave, sewer bonds. Denomination, $t70.

The amount of each issue may be reduced if any assess-
ments are paid in cash. Interest will be payable annually
at the office of the City Treasurer.

Canton, Ohio.—Bonds Voted.—4t the election held April
7 the issuance of $100,000 bonds for various improvements
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was authorized; also $75,000 bonds fora market house and
Lor a new infirmary building and for a new fire-department
ouse.

Central Lake, Mich,—Bond Sale.—We are advised that
this village has sold $3,500 bonds to local parties.

Chehalis County ( Wash.) School District No. 4.—Bonds
Not Sold.—We are advised that the $9,000 5# school bonds
offered for sale on March 29 were not sold, as no bids were
received that conformed to the requirements.

Cincinnati (Ohio) School District.—Bond Offering.—
Proposals will be received until 12 M, May 5 by Wm,
Grautman, Clerk of the Board of Education, for $70,000
school bonds. Securities are in denomination of $500, dated
April 1,1902. Interest will be payable semi-annually at the
American Exchange National Bank of New York City.
Principal will mature Oct. 1, 1940, subject to call after
April 1, 1912, A certified check, payable to the Board of Ed-
ucation, for 3of the gross amount of the bonds muBt accom-
pany proposals. Accrued interest is to be paid by purchaser.
We presume that these are rhe bonds originally advertised
for sale April 21 and so reported in the Chronicle Mar. 29,

Columbus, Ohio.—Bonds Voted and Defeated.—The elec-
tion held April 7 resulted in favor of issuing $175,000 bonds
for the enlargement of the electric-light plant. The ques-
tion of issuing $400,000 bonds for sewer purposes, however,
did not receive a two-thirds vote, the vote being 9,576 for to
5,528 against.

Conlandt Ualoa Free School District No. 8(P. 0. Peeks
kill), N. Y.—Bond Sale,—Oj April 8 the $18,000 bonds were
awareed to the Peekskill Savings Baak at par for 3yE per
cents. Other bidders were lIsaac W. Sherrill, Poughkeepsie,
at par for 3'65s; Edmund Seymour S Co., New York, par
for 8‘75b, 4and M. A. Stein, New York, par and $250 pre-
mium for er cents. For description of securities see
Chronicle of last week p, 742.

Cripple Creek (Colo.) School District No. 1—Bond Elec-
tion.—An election will be held April 16 to vote on the ques-
tion of refunding $50,000 bonds.

Cumberland County, N. J.—Bond Sale.—On April 9 $10,-
000 bridge bonds were awarded to John D. Everitt &
Co., New Ycrk City, at 108'50. Following are the bids :
John D. Everitt 4 Co., N. Y...... 108*50 | Cumberland Tr. Co., Bridgeton.l04*76
Atlantic City Sinking Fund 107*5n  IBridgeton National Bank........ 108*95
M. A. Stein,'New York..... 107'07  1Jose, Barker & Co,, Boston....... 108*945
C. R. Williams & Co., Pittsb’g.. .105*70 | W. J. Hayes A Sons, Cleve....... 103-96

Secuiiries are m denomination of $1,000, dated May 1,
1902. Interest will be payable semi annually at the office of
the County Collector. Principal will mature $5,000 in nine
years and $5,000 in teD years.

Delhi, Ohio.—Bonds Pored.—This village on April 7 voted
to issue bonds for street improvements.

Essex (Town), Page County, lowa,—Bond Sale.—This
town has sold to John Nuveen & Co. of Chicago, through
the First National Bank of Essex, an issue of $5,000 %%
bonds at 101-10. Securities are in denomination of $500,
dated May 1, 1902. Principal will mature May 1, 1922, sub-
ject to call one bond yearly after May 1, 1912.

Estelliue (So. Dak.) School District.—Bonds Voted.—
This district has voted to issue bonds for a new school build-

ing.

%verett, Mass.—Note S a le On April 2 this city awarded
$25,000 4® notes to Loring, Tolrnan & Tapper, Boston, at
103 81 and accrued interest. Following are the bids :

Loring, Tolman & Tupper,Bost.[0S*81 |Blodget Merritt & Co.. Boston, 103*28
Jose, Parker_& Co., Boston...... 103*028 N. W. Harris &Co., Boston....... 103*275
R. L. Day &Co., Boston............ 103*329 | Everett Sav. Bank, Everett 102*48

Securities are in denomination of $2,500, dated April 1,
1902, and will mature one note yearly from 1903 to 1912, in-
clusive. Interest will be payable semi-annually.

Gloucester City, N. J.—Bond Sale.—t is stated in local
reports that the $18,000 sewer-extension and $80,000 street-
improvement 4%20-year bonds mentioned in the Chronicle
of February 1 have been sold at 102.

Grant County School District No. 88 (P. O. Barrett},
Minn.-—Bond Offering,—Proposals will be received until 12
m., April 26, by A. H. Watson, Clerk, for $5,000 4$ 10-year
bonds of this district, dated May 1,1902. Each bid must be
accompanied by a certified check for $250.

Great Falls, Mont.—Bonds Voted,—This city] on April 5
voted to issue $45,000 10-20-year (optional) water bonds to
carry interest at a rate not exceeding 5#

Guadalupe County, Texas.—Bond Sale,—The State Board
of Education, according to local reports, recently purchased
$3,000 refunding court-nouse bonds of this county.

Hazlehurst, Miss.—Bond Sale.—The $35,000 5% water and
light bonds for which proposals were asked until March 4
have been awarded as follows: $20,000 to the Merchants’Na-
tional Bank, Vicksburg, and $15,000 to the Bank of Hazle-
hurst, both lots at 101. A description of these bonds will be
found in the Chronicle of March 1, page 493.

Hendrum, Minn.—Bonds Not Sold.—We are advised that
the $3,500 Phfire department Donds offered for sale on March
20 have not yet been sold, no satisfactory bids having been
received.

Henry County, Ohio...Bond Sale.—On April 3 the $89,000
&% Fieodom and Liberty Township road-improvement bonds
were awarded to the First National Bank of Napoleon at
102-1bS and accrued interest. Following are the bids :

First Nat. Bank, Napoleon. ..889,853 00 1liaiupreoht Bros. Oo.. Cleve. .$89,30? 89
.%%]Seasonsood A Mayor. Ctn...... 80,801 09

RRO Fireths: 88 cirdt &
For full description of bonds see Chronicle, March to,
p, 591,
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Holland, Mich.—Bonds Voted.—This city on April 7 voted
in favor of leaning $55,000 water and" light-extension bonds.

Humphrey, Neb.— Bond Offering. —Proposals will be re-
ceived until 8 P. M,, May 6- by the Board of Village Trustees,
for $4,000 5% reglstered city-hall bonds. Securities are In
denomination of $500, dated May 10, 1902, and will mature
in 2" years, subject to call after 10 years. Principal and in
terest payable at the State fiscal agency in New York City.
A certified check for % of amount bid must accompany each
proposal. The official circular states that the village has
always met its obligations promptly. Bonded debt (not in-
cluing this issue), $5,600. R. P. Drake is Village Clerk,

Lakewood, Ohio.—Bond Offering:—Proposals will be re
ceived until 12 m., April 22, by John French, Hamlet Clerk,
for the $50,000 sewer bonds which were authorized at the
election held March 6, and which are issued in conformity
with the statutes of Ohio and pursuant to an ordinance
adopted by the Board of Hamlet Trustees March 8, 1902
Securities are in denomination of $1,000, dated April 15,
1902. and are known as serfi-s “aa” and “bb” of the Lake
wood Hamlet sewer bonds. Interest (to be named in bid)
must not exceed 4%% and will be payable April 15 and Oct.
15 at Western Reserve Trust Co., Cleveland. Principal will
mature one bond each six months, commencing April 15,
1906, Each proposal must te accompanied by a certified
check, drawn on a Cleveland bank, for F%at least of the
amount bid. The purchaser will be required to pay accrued
interest. Information regarding the validity of this issue
will be furnished by the above-mentioned Clerk,

Lima, Ohio.—Bond Offering.—Proposals will be received
until 12 H., April 14, by C. E. Lynch. City Clerk, for $27,-
611 49 4% W est Kibby Street paving bonds dated April 1,
1902. and $3,881 75 4% West Cole Street paviDg bonds dated
March 1, 1902, Interest will be payable annually at the office
of the City Treasurer. Principal will mature one-tenth
yearly on July 1 from 1902 to 1911, inclusive. A certified
check for %of the amount of bonds bid for, payable to the
City Clerk, must accompany proposals for each issue. Ac-
crued interest is to be paid by purchaser. Bids must be
made on blank forms furnished by the city.

Lisbon, Ohio.—Ronds Voted.—This village on April 7, by
a vote of 419 to 150, authorized the issuance of $15,000 %
10*year village hall bonds. The date for the sale of these
bends has not yet been fixed.

Llano County Texas.—Rond Sale.—The State Comptroller
on April 7 registered an issue of $12,000 Llano County re
funding ccurt-house and jail bonds. These bonds, it is
stated, have been purchased by the State Board of Educa-
tion a* an investment for the Permanent School Fund.

McKeesport, Pa.—Bond Sale.—The $20,000 4% improve-
ment bonds offered for sale on March 28 have been awarded
to The Lamprecht Bros. Co., Cleveland, at 107*91. For de-
scription of bonds see Chronicte March 22, p. 642.

Marquette County, Mich.—Bonds Voted —This county has
\r/]oted to issue $120,000 bonds for the erection of a new court
ouse.

Massillon, Ohio.—Bonds Voted.—The proposition to issue
the $40,000 street-improvement bonds described in the Chron-
icte April 5, 1902, carried, we are advised, by a large ma-
jority.

Manch Chunk, Pa.—Bond Offering.—Propoeals will he re-
ceived until April 15 by Robert A. Heberlmg, Secretary to
Council, for ihe $25,000 370 bonds mentioned in the Chron-
icte Feb. 15, 1902. Securities are in denomination of $500.
Interest will be payable Jan. 1and July 1 at the office of the
Borough Treasurer. Principal will mature July 1, 1932, but
the bonds will be subject to call before that time.

Mercer County (P. 0. Trenton), N.J.—Bond Offering.—
Proposals will be received until 2 p. M,, April 14, by Thomas
H. Thropp, County Collector, for $100,000 8%% county-build

ing bonds. Securities are in denomination of $1,000, dated
April 1, 1901. Interest will be payable semi-annually at the
(I)fﬁlcgillof the County Collector. Principal will mature April

Monessen (Pa.) School District.—Bond Sale.—This dis-
trict has sold at 102’65 an issue of $15,000 4%% school-build-
ing bonds. Securities are in denomination of $1,000, dated
March 1, 1902. Interest will be payable semi-annually. Prin-
cipal will mature $2 000 on March 1 of each of the years
1909, 1914, 1919 and 1931; $3,000 March 1, 1924, and $4,000
March 1, 1929.

Montgomery Township, Ashland County, Ohio.—Bond
Offerinu.—Proposals will be received until 12 M., April 28,
by C. W. Gamer, Township Clerk, for $10,000 % road-im-
provement bonds. Securities are issued under the authority
of Section 4686 17, Revised Statutes of Ohio. They are in
denomination of $500, dated April 1, 1902. Interest will be
payable semi-annually on April 1 and October 1. Principal
will mature $1,000 on March 1and on September 1 of the
years 5906, 1911, 1916, 1921 and 1926.

New Richland, Waseca County, Minn.—Bond Offer
ing.—Proposals will be received until 1 p. M, May 1, by
the Village Council, at the office of J, A. Tyrholm, Re-
corder, for $12,000 4%% bonds in denomination of $1,000,
dated July 1, 1902. Interest will be payable annually at
place to be designated by purchaser, and the principal will
mature $1,000 yearly on July 1from 1903 to 1914, inclusive.
Each proposal must lie accompanied by a certified check for
$300, payablefto the Recorder. Village has no bonded in-

debtedness and has $2,905 in its treasury. Assessed valua-
tion is $146,548.
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New Bedford, Mass.—Bond Sale.—We are advised tbat“on
April 4 this city awarded $293,000 <14% park, sew*-r, school-
house and improvement bonds to Parkinson & Burr Boston,
as follows:

$zs (Ooo BO- your park bund*, dated 1lul 1 1001 at 108'"82.

00 80-j 0ar sower bonds, but eel 11102, at ion r/.
11500020 -yoar school-house bonds dated March i, 1902, at, 10 15-
170(.00 10<year Improvement bonds, dated March J, 1002, at | =77.

Following are the bids :

$28,000 30,000  $65,000 $170,000
parki AB Path gél*arz- SrJi.(;stuase lmg7nt
arkinson urr. Boston........ e -
I I, I>av A Co.»tid Bstabrook A Co. Bost 107*78 105'90 10444 102-81
W, Harrls ACo.B C oH 107-203 :&%%6333 %02»%%8 01-%/?3
a%%n%é“?“""” S e B o
s A Soils. Boston -
lodKOt. Merri A Co os on. 105*29 104-03  102-08
Blake B Boston.. .......... 0455 103'42 101- 80
Hudol b KIe bolteAto Now York —All at 101-12----------------
Vermfi —All at 10812----- -
Merrlll Oldham A Co Boston .......... —All atiobos1

Niagara Falls (N. Y.) School District.—Bond Offering.—
Proposals will be received until 8 p. m., April 25, by the
Board of Education—George F. Dierner, Cleik for $35,000
S\ school bonds, Securities are in denomination of
$1,000, dated May 1, 1902. Interest will be payable semi-an-
nually to the reglstered holder of the bonds, in New York
exchange. Principal will mature $10,000 May 1, 1942, and a
like amount May 1, 1943, and also on May 1, 1944, and $5,000
on May 1, 1945. A certified check for $1,750, payable to the
Board of Education, will be required.

Norton, Mass.—Loan Authorized.—The Treasurer was
authorized at a recent town meeting to borrow $10,000 for
the construction of a new school house.

Norwalk, Ohio.—Bonds Voted.—This place voted to issue
bonds at the recent election.

Ottawa, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 ™., April 28, by M. P. Goetschius, Village
Clerk, for $1,660 6% Court Street improvement bonds. Se-
curities are issued under authority of Sections 2703 to 2707,
inclusive, and 2709, Revised Statutes of Ohio, They are
dated May 1. 1902. and will mature $660 on May 1, 1907, $500
on May 1, 1908, and $500 on May 1, 1909. Bidders are re-
quired to use form of lids furnished by the Village Clerk. A
certified check for ®of the amount of bonds bid for must
accompany proposals.

Ovid, Clinton tonnty, Mich.—Bond Offering.—This vil-
lage authorized the issuance of $10,000 4% 10 19- -year (serial)
bonds by a vote of 326 to 26 at a recent election. We are
advised by the Chairman of the Finance Committee that
these bonds will be sold at private sale.

Owosso, Mich.—No Bonds for sale,—We are advised that
the $15,000 4% 15-vear factory-aid bonds which this city re-
cently voted to issue will not be offered for sale.

Park County School District No. 4 (P. 0. Livingston),
Mont.—Bond Sale.—On April 2 the $25,000 4)4% bonds of this
district were awarded to the Union Bank & Trust Co. of
Helena at 102*22. Following are the bids :

Union B’k & Tr, Co., Helena.$25,556 00 E. H. Rollins & Sons, Denver$2532500
Stoddard Nye & Co., Minn... 25, 37 50 Thompson, Tenney
A Co.. Chic....... 26411 00 _ fora Co.,Chica 6 00
Thos ruse Sav B kHeIena *25402 00 W.J. HayesASons Cleve 25 13 00
Theo. ath...nn *)5<67 Q0 Farson, Leach A Co., Chic,... 26,000 00
* And furnish bonds. .
For description of securities see Chronicte March 22,
p. 643 . .
Pasadena, Cal.—Bond Sale.—The First National Bank of

Pasadena was the successful bidder for the $300,000 4% mu-
nicipal improvement bonds (offered April 1), for which it
paid par and accrued interest. The Pasadena National Bank
also submitted bids as follows :

Premium.

For 40 bonds of *625 each, par and accrued interest... $19
For 40 hoods of %500 each, par and accrued interest 47
For 40 bonds of $160 each, par and accrued interes . 10
For 40 bonds of *125 each, par and accrued inte res 4
For 40 bonds of 4375 each, par and accrued interest...... 20

or for the entire issue par and accrued interest to Apr|I 1 and a premium of
$600, bonds to be delivered in instalments upon demand as the funds are
needed by the city for improvements.

For full description of bonds see Chronicle Mar. 15, p. 593.

Peterborough, Out.—Debenture Hale.—On March 27 the
$230,000 %P6 water-works debentures were awarded to Han-
son Bros., Montreal, at 97 03. Securities were fully de-
scribed in the Chronicle of March 8, page 544,

Pleasant Ridge, Ohio.—Bids —The following bids were
received on”“March 29 for the $25,000 4% 20-year water bonds
which were awarded, as stated last week, to Seasongood &
Mayer, Cincinnati, at 102786 and accrued interest :

Seasonpood A Mayer, Cin.. $25 696 50 IAtIas Nat Bank, Clncinnati..$25,137 65
eder Holzruan A'Co., Cin... 26,281 25 F. L. Fuller ACa,, Cleveland. 25,137 65
Todd A Co., Clnoln-—-- 25,266 00 | K Kleybolte A Co., Cincin... 2511000

Renfrew Out.—Debenture Sale—We are advised that the
sale of the $34,000 4% local-improvement debentures offered
on February 3 has just been consummated. The purchaser
was W. C. Brent of Toronto, who offered $33,915 and ac-
crued interest for the bonds.

Royalton (Minn.) Independent School District No. 40.—
—Bond Sale.—The $8,000 4% bonds offered for sale on April 5
have been awarded at par to local parties. For description
of bonds see Chronicle March 29, p. 695.

Rutherford, N. J.-Bond Offerlng —Proposals will be re-
ceived until 8 p. M., April 15, by Robert Leeds, Borough
Clerk, for $40,000 % 30 year gold street- |mprovement bonds.
Securities are in denomination of $1,000 Interest will be
payable semi annually at the Rutherford National Bank. A
certified check for $2,000, payable to the borough of Ruther-
ford, must accompany proposals.

Scranton, Pa.—Bond Offering. —Proposals will be re-
ceived until 12 M, April 21, by W. L. Connell, City Record-
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er, for $485,0008)0 judgment funding and municipal per* j

rnaueut improvemont bonds. Securities are in denomination
of $1,00), Principal will mature $5',000 on May Lof each
of the years 1907, 1912, 1917, 1922 and 1927 and $35,000 on
May 1, 1932, Bonds are free of taxes. A certified check
for $3,000 required with bids.

Sjutil Bethlehem, Pa.—Bond Sale.—On April 7 the $100,-
000 it 20-3o-year (optional) sewer bonds were awarded to
Rudolph Kleybolte & Go., New York, at 105*50 and accrued
interest—the bonds to be taken by the purchasers in parcels
to suit the borough any time between May 1, 1902, and
Nov. 1, 1903. For description of bonds see Chronicle March
15, p. 591.

.Spokane School District No. 81, Spokane County, Wash.
—Band Offering,—Proposals will be received until 2 . M,
April 26, by Geo. Mudgett, County Treasurer, for $150,000
bonds of this'district, as follows :

(30,000, denomination_ of (100, payable $10,0003 yearly on June 2 from 1908 to
912, Inclusive.
60.000, denomlnatlon of $500, payable $10,000 yearly .ou June 2 from 1913
0 1017, inclusive

50.000, denomlnatlon of (1,000, payable $10,000 yearly on June 2 from 1918 to
1922, Inclusive.

All the bonds will be dated June 2, 1902. Interest (to be
named by bidder) must not exceed and will be payable
semi annually at the office of the County Treasurer or at the
fiscal agency of the State of Washington in New York City.
Bonds will be delivered in the following manner : $50,000
of $100 denomination on June 2, 1902; $50,000 of $500 denomi-
nation on Sept. 1, 1902, and $50,000 of $1,000 denomination
on Dec. 1, 1902. Bidders must deposit 2%o0f the amount of
their bid or a satisfactory certified check, and the purchaser
will be required to pay accrued interest.

Springfield, Ohio.—Bond Sale.—Oa April 8 the $50,000 4%
water bonds were awarded to Denison, Prior & Go., Cleve-
land, at 110*04; on the same day the $35,000 fire-depart-
ment bonds were awarded to Spitzer & Co., Toledo, at
120*40, and the $20,030 5# street-improvement bonds to Far-
Bon, Leach & Go., Chicago, at 123*90. For full description
of these bonds see Chronictle March 22, p. 644.

Sullivan County, lud.—Bond Sale.—We are advised that
the Treasurer of this county recently sold $28,130 Turnam
Township and $4,000 Gill Township 4%% free-gravel-road
bonds to J. F. Wild & Co., Indianapolis. Interest is payable
May 15 and November 15. The Turnam Township bonds will
mature $703 25 and the Gill Township $100 each six months
on.May 15 and November 15, commencing May 15, 1903, until

all is paid.
Talbot County, Md.—Bond Sale.—This county recently
sold $25,000 4% 1-25-year (serial) funding and refunding

bonds, interest payable semi-annually.
the bonds was 103*75.

Tuscaloosa, Ala.—Bond Offering.—Proposals will be re-
ceived until May 7 by Wm. G. Cochrane, Mayor, for $125,000
5# funding bonds. Securities are in denomination of $1,000
and will mature in thirty years, $75,000 of the bonds being
subject to call $5,000 yearly, beginning in 1904.

The official notice of this bond offering will befound among
the advertisements elsewhere in this Department,

Upper Sandusky, Ohio.—Bids,—The following are the bids
received on March 31 for the $6,000 5% 11-year refunding

The price paid for

bonds, which we stated last week had been awarded to P. S.
Briggs & Co., Cincinnati, at 108*525 :

P. 8. Bursts & Co.. CIncin,, .$6,51150 W.J. Haves & Sons. Clave ...$6,335 00

Season_Pood & Mayer, Cinétn,. t>50496 New 1st Nat. Bank, Columbus. 6,289 80

& Co., Cincinnati. 6,455 00 First Nat. Bank. Barnesville.. 6.2SLoo

Lampreeht Bros. Co., Clave... 6,409 80 Me er & Kiser, Indianapolis.. 6,240 00

..Fuiler &Co., Cleveland.. 6,360 00 leybolte <&Co.,.Cmcin....... 6,150 00
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Vallejo, Solano County, Cal.—Bond Sale,—The Board of
! City Trustees on April 3 sold the $90,000 5% 1-20-year (serial)
gold water supply bonds (voted at the election held March 8)
Ito E. H. Rollins & Sons, San Francisco, at 103 and blank
!'bonds free of charge.

Ware, Mass.—Loan Authorized.— This town has voted to
borrow $7,000 for paving purposes.

Waterbury, Conn.—Bond Sale.—On April 7 the $100,000
3jW&@o storm-water drainage and $101,000 %% consolidated
funding bonds were awarded to Eatabrook & Go., Boston, at

101*06 tor the former and 100*31 for the latter issue. Fol-
lowing are the bids: o )
In-ainarjt Funding
. Bonds. Bonds.
stabrook & 0. Boston 10 1-0tt 100*31
W. Harris & Co., New York 100%87 e
Denlson Prior & Co., Boston 100*868 ...
Mason, Hewig & Go., Boston......... 100%80 ...
Fourth National Bank Waterbury ...................................................... 100*00

A full description of these bonds was given in the Chron-
icle of March 1, p. 496.

W atertown, Mass.—Loan Negotiated—We are advised
that the $100,000 temporary loan was awarded on April 4
to Loring, Tolman & Tupper, Boston, at 3*64£. Jose, Par-
ker & Co.’s rate was 3*74$ and that of Geo. Mixter of Boston
8*75$, Loan matures Oct. 1, 1902.

W estfield, N. ¥.—Bond Sale.—We are advised that the
two issues of 3}4% water bonds, aggregating $31,000, were
awarded on April 7 to Nathan L. Miller, Sfcace Comptroller.
F0|7'46description of securities see last week’s Chronicle,
p- )

W heeling, W. Ya.—Bond Election.—An election will be
held April 12 (to,day) to vote on the issuance of $401,800 4%
bonds. If authorized, 108 bends will be in denomination of
$100, 200 bonds of $500 each and 290 bonds of $1,000 each, all
dated June 1, 1902. Interest will be payable annually at the
Bank of the Ohio Valley of Wheeling. The bonds will b9
divided into twenty-five series, lettered “A” to “Y,” inclus-
ive, all of which are for $12,000 each except Series “A,”
which is for $118,800. Principal will mature Series “A”
($113,800) on June 1, 1912, and one series of $12,000 yearly on
June 1from 1913 to 1936, inclusive.

The above bonds are to be used for refunding purposes ex-
cept a9 follows : $75,000 for a new market house, $25,000 for
the improvement of Fifteenth Street and $100,000 for pur-
chase of plant, &c., of the Wheeling Electrical Co. This
city voted on Dec. 28, 1901, on the question of issuing $412,400
refunding bonds, but the proposition failed to carry.

Wilmington, Del.—Bonds Authorized.—We are advised
that this city has been authorized to issue $25,000 4% street
and sewer bonds. Interest will be payable April 1 and Oct,
1. Principal will mature in 1926 or 1927. Date of sale and
other details of the issue are not yet decided upon.

Winchester (P. 0. Winsted), Conn.—Bonds Voted—At a
town meeting held March 24, the issuance of $84,000 1-
l4-year (serial) bonds was authorized. These bonds are to
be dated May 1, 1902, and are to take up $54,000 4% bonds
due May 1, 1902, and to retire $30,000 floating debt.

Yakima County (Wash.) School District No. 28.—Bond
Sale.—On March 29 the $7,000 10 15-year (optional) bonds of
this district were awarded to Thompson, Tenney & Crawford
Co., Chicago, at 102*50 and accrued interest for 5 per cents.
Following are the bids :

6S Bonds. 5}4%Bonds

Thompson, Tenneyl_&Cranord Co.. Chicago. 87,175 T
Wm. M. Seymour, Tacoma..... ... 7,100

S okane & Eastern Trust Co., Spokane. 7,025 .

g\l Perkins & C0., SEATLIE. .cooomivivevvscoreeeeemossssss s sssessesssesessees $7,14000

John uveen & Co,, Chlcago ......................................................... 7,017 50

Bonds are in denomination of $500. Interest will be pay-
able annually at the office of the County Treasurer.
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~N 40,000 $125,000 N. W. HARRIS & CO.,
DONORA BOROUGH cCity of Tuscaloosa, Ala. L nasen ek

School District Bonds. FIVE PER CENT FUNDING BONDS. CHICAGO. BOSTON*

led I d d ds f d I Sealed proposals are invited by the City of Tus Deal exclusively —in Municipal,
Seale roposals endorsed “Bids for Bonds” wi B i

be receivgd t?y the Finance Committee of the Board Cal00sa, Ala., for coupon bonds as above. Bonds to Railroad and other bon_ds adapted
of Directors of the School Districtof the Borough of D€ $1,000 each, maturing in thirty years; 50 bonds for trust funds and savings.

Donora, W ashington County, Pennsylvania, at Do- Withoutoption, and of the other 75 bonds 5 to be '

nora. Pa., up tillglz O’CLOC){( M.OFXNEDNESDAY optional each year beginning with 1904. Bids to be ISSUE TRAVELERS® LETTERS OF CREDIT
APRIL 16TH, 1902, for the purchase of forty (40) opened May 7, 1902. For further particulars and AVAILABLE INALL PARTS OF THE WORLD*
Improvement Bonds of the par value of $1,000 each, descriptive circular, address otations furnished for purchase, gale or exchange.
The bonds will bear four and one-half per cent in- WM. G. COCHRANE, Mayor.  2U0%¢ urnt pu g X g
terest, payable seml-annually at Donora, Pa., and

the pr|n0|pal will be paid as follows: 10 bonds in 7

9, 10 bond 2 2 bond d
gebagndgln%85|nlye rs, 12 bonds in i7 years an MASON’ LEWIS & CO

ears Proposals must be accompanied

by alcgrtlf;(e fchDeck for$_|200 payablefto lfjlrsst hNal- BANKERS
tiona ank o onora, Treasurer of sai choo )
Board, which check I b t t -
fuolarldve/rslc checks will be returned to unsuccess CHICAGO, BOSTON, FABSON, LEACH & CO,
orTan tﬁghkol%l Board reserves the right to reject any flonadnock Building* 00 Devonshire St«

JNO.G. PARKE JR., 1 1+

&2 & ROEAGGR, MUNICIPAL " Public Securities,

SAS. prCASTNER." RAILROAD BONDS

Finance Committee. CORPORATION
Address: JAS. P, CASTNER, Choice lIssues. CHICAGO. NEW YORK. BOSTON.
Secretary of School Board,

March 29th, 1902. Donora, Pa. Street Railway and (Jag Companies. PHILADELPHIA.

LIST ON APPLICATION.

MUNICIPAL

AND MacDonald, McCoy & Cao., 506 BONDS
Public Service Corporation MUNICIPAL AND CORPORATION A SPECIALTY.
BONDS. * BONDS. EDW. C. JONES & CO.,
E. H ROLL'NS & SONS 171 La Salle Street Chicago NIW YORK, 1 NASSAU STREET
BOSTON ! ' PHILADELPHIA, 1],_i 1;1(%);('301:>OL'JRTH STREET
i % ~Arnold j2cuddcr S <Su.;
Denver. San Francisco, J MUNICIPAL BONDS.
WE OFFER, TO YIELD ABOUT 3X, E. O. Stanwood & Co*
8300,000 BANHE.UH,
.< BORDLN; BLOCK, ; 121 Devonshire Streets
(Total frwne, $1,000,000) Chicago, Illinois BOSTON
Butte Electric & Power Go. ’ " nH '
putter Mont. Blodget, Merritt & Co., INVESTMENT BOFDS.
per cent 1nt Mortgage Hfnklng Kan*
Oolrt florid*. BAN KERS,
Denomination, $1,000. Maturing i to 80 years. 16 CongreSS Street BOStOﬂ SEND FOR LIST.
Rudolph Kleybolte & Co. 15 wWall Street, New York. DENISON, PRIOR & CO.

1 kamhau ht., nkw vokk citv. ATATE, CITY & RAILROAD BONDS. CLEVELAND. BOSTON,
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TRMSHISSIOBI ROPE.
Geo. D. Cook Company, 890,000
INVESTMENT SECURITIES, MARION LIGHT & HEATING CO
Counselmam Building, 238 La Salie St., 5% First Mortgage Bonds.
CHICAGDO.
- TOTAL ISSUE, $150,000.
Broad Exchange Building, 25 Broad St- $8.000......... Jan. 1,1900 July 1,1909
NEW YORK. $7,000.......... July 1,1900 Jan. 1,1910
M exican (ftoYernment and State Bonds. ﬂg!]y%%%%g ‘000 j] ;Ay%%gﬁ)
July 1, 1908 e duly 1,1911
Jan. 1,1909 Jan, 11912
- Net earnings, $35,600 on Electric L|ghtPIant . r HE A M E R | C A N
Perry COﬁln & Burr New Heatmg Plant recently put in operation, in-
’ ’ Cl(ujlt(i/ olanna()rlron nd., Population; 22,000. M A N U FA C T U R l N G
Price to net, 4" per cent. C O M P A N Y '
INVESTM ENT BONDS’ J. F. WILD & CO, BankerS, es WALL 8THJEHT, JIWW FORK.
Indianapolis* Ind*
60 State Street, THE GRAND PRIX.
BOSTON PATH (1Y)
' ELECTRIC & GAS LIGHT
COMPANY
T- B P O TT E R ) 1st Mort. Sinking Fund Gold 5% %6 Bonds-
MUNICIPAL and on Kinc Du®© 1925.
ORPORATION BUNDS , Redeemable at 110 after 1910*
hi St t WAS AWARDSD AT TH* PARIS EXPOSITION TO
172 Washington Street, ,
] . . Net earnings equal to three times its in- V'\l'lrl:eltll-lalrle\lﬁeSongT,ﬁnNeEc?nRererfvﬁtlrzcEIiée
cRIEABO, ] T i e st ta g CA1ION ever receive this e, Nighest nonar that can be
conferre means they are the most perfec
UBT OK APPLICATIOS. made. Insist on having thgm for your fine gorres-

e\ondence and your office stationery. Areyou using
hiting’s *Ledger Papers in you Blank-Book
Samples and booklet free.

CHOSCI OKLAHOMA
FIRST MORTGAGES C. HH WHITE & QO»

et i (IDnImproveg Farms | ’ ’ WHITING PAPER COMPANY,
etting the Investor 6 per cent Interests BANKERS.
Send for booklet and latest offering. f1B d S| Y Kk HOEYOKE.MASS.,
WINNE & WlNNE roadway, ew YOork. And 150 Deane Street, New York,

Winm* Bnildinsr, WICHITA, KANSAS. F R FU LTON & CO’ SECURE BANK VAULTS.

Mention this paper.

IOWA and MINNESOTA M unicipal B onds,
5% BONOS.
Full particulars on application* 177 LA SALLE STREET,
HARRY B. POWELL & CO,
W oodstock, Vermont. CHlCAGO GENUINE
VICKERS & PHELPS, C. D. KNAPP, JR, & CO, WELDED OHKOME STEEL AND IRON
Round and Elat Bars and 5 Ply Plates and Angle
15 Wall Street, * New York. FOR SAEES VAIM.m
INVESTMENT BROKERS BANKERS and Cannot bo Sawed Out orDrllled and positively
i . uvglav Proof.
Healers In Investment Securities,
HIGHEST GRADE RAILROAD miRonk sttciel works,
31 Nassau Street* 153 La Salle Street* Kent Aye., Keap and Mooper Sts <

B ONDS. WKW YORK CITY. CHICAGO. Sole ManTors Inthe LS. HUOOK i,\ N, N. V
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MISCELLANEOUS.

THE AUDIT COMPANY
OF NEW YORK.

Physical and Accounting
Examinations.

Audits and Appraisals with
Certificates.

Queen Building,
HEW YORK.

N.Y. Life Building,
CHICAGO.

THE AUDIT COMPANY
OF ILLINOIS,

NEW YORK LIFE BUILDING

CHICAGDO.
Public Accountants and Auditors.
OFFICERS:
L. A. WALTON, President.
F. W. LITTLE, Vice-President.
C. D. ORGAN, Sec. and Treat!
. J1 M WODKI
R//Iemb. IIi]|n0|s ASSOE))IatIOHCOf PU%“C g\ccountants).
DIRECTORS:
A. O. Becker, A. G. Becker A Co., Chicago,
r. W.Little, V.-Pre*. PeoriaGas AElec.Co., Peoria.
G. A.RvTHETtt,Cafth'r Nat’i Livestock Bank,Chicago.
J ft. Wai.hu, Pres. Chicago National Bank,Chicago.
L.A.Walton,V.-Pres. Equitable TrustCo., Chicago.
Max B. Borg, BONDS.
BROKBK IN JNVKBTMHNT BKOUKJTIHB,
BROAD HTRKKT, - KEW YORK.

BANKS

FIRST NATIONAL BANK
OF MILWAUKEE

CAPITAL,
IUK.PL.es AND PROFITS, -

Transacts a Genera Banking and Foreign Exchange
Business. Collections receive 8peciai Attention.

OFFICERS
. Bigblow, Pres't. F. p, Cashier.
*M Blgalow V -Prest. T. E mp,ASS’t Cashiej
G. QOLL, Ass’t Cashier.

Ladd & Tilton,

BANKERS,

PORTLAND, OREGON,
ESTABLISHED IN 1859.

a General Banking

8?30 ,mtti

framaoi Bnsin»aft

Collections Given Special Attention

The London City &
Midland Bank, Limited,

5 Threadneedle Street,
England.

ESTABLISHED 1830.
PAID-UP CAPITAL - -
RESERVE FUND - -

London,

£3,000,000

£3,000,000
MUNICIPAL and
CORPORATION BONDS

Netting from 8J4 to 6£ always on hand

DUKE M. FARSON &CO
115 Dearborn St., CHICAGO.

8end forour Investment Circulars.

Seasongood

& M ayer,
CINCINNATI, OHIO.
HIGH GRADE
MUNICIPAL AND OTHER

BONDS.

LIST ON APPLICATION.

A. G. Becker & Co.,

(INCORPORATED.)

COMMERCIAL PAPER,
I.W, Get, Monroe ft La 8alle Bte,, Chicago,

MISCELLANEOUS.
1850. 1902.

The United States Life

Insurance Co.
IN THE CITY OF HEW YORK.

John P. Munn, MD, President.

FINANCE COMMITTEE:
Geo. G Wilttiams, prts. OKem, Nat. Bank
E. H. PERKINS Jr,, Pr.lmp.dTrad. Nat.Bk*

James R. Prum, - - Leather
Crlarence H . Ketsey.Pr. Tit.Guar. &Tr. Co.

Active and successful Agents who_desirv
to make DIRECT CONTRACTS with this
well-established andprogressive Company%
thereby securing for themselvesnot only an
immediate return for their work) butalso
«n increasing annual income commensur-
ate with their success* are |nV|ted to com-
municate with MICSARD E. COCHRANA"
Third Vice-President, at the Company%
Office, S17 Broadway, New York City.

Assets, over 000.000.
Insurance In Force, over $40,000,000.

The Investment Company
of Philadelphia.

North American Bid?., Philadelphia.

Capital Stock - $2,000,001
Surplus and Undivided Profits S1,000,00ft

This Company undertakes the negotiation and
issue of loans and capital of Companies on the New
York or Philadelphia Market, and will make advan-
ces upon approved Corporate, Personal or Real
Estate security.

Under Its charter rights It will act as Trustee,
Agent or.Manager for the control of corporations or
for the construction of public or private works.

TRUST COMPANIES.
Metropolitan Trust Co.

Of the City of New York.
37 and 39 Wall Street, New York.

Paid-up capital ..91,000,000
Sarpln and Undivided Profits. 9,000,009

Designated as a legal depositary by order of Su-
preme Court. Receive deposits of money on Inter-
est, act as fiscal or transfer agent, or trustee for cor-
Poratlons and acoept and execute any legal trusts
rom persons or corporations, on as favorable terms
as other S|m|Iar companies.

Brayton lves, PreS|dent
Beverly Chew, V:-Pres, Alex. 8, Webb,
Bertram Orager, Asst. Sec,

.. Sec'y



Cankers

PHILADELPHIA.

E. W. Clark & Co.,

aAN ItBBS AND BHOKMH(d,

No, 139 South Fourth St.,
PHILADELPHIA.

Tn.usa.ot a general banting baginea*.
Mreat on depo

adonabora of the ChtUdelptht and New York Stop*
alLoha-iighia, «nd eonneotadby private wire with New

Allow In

W. G. HOPPSis Hoppis,
Member* of Phlladelphla Stock Exchange

Wm. G. Hopper & Co.,

STOCK AND BOND BROKERS,
*8 South Third Street, Philadelphia,

Inveatments receive oar special attention. Infor-
amtion cheerrally famished regarding present
holdings or propoSed Investments.

John H. McQuillen &Co.

BANKEBS$ AND BEOKSES,

104 SOUTH FOURTH STREET,

PHILADELPHIA.
Member* Philadelphia Stock Exchange.

SOUTHERN.

WYNDHAM BOLLING,

BANKER AND BROKER,
R1CIIMOM), VIRGINIA.

Southern Securities,

Virginia Bonds,

Virelnla'Caroiina Chemical Co. stock.
Reference—Mechanics’ National Bank, New York.

Scott & Strsngfellow,
BANKERS,
RICHMOND, VA.

M esberis|ﬁ%vv\\7 V%W( EtgtctlénEé( Igﬁ‘ ﬁge;e

Detailed statistical information furnished
or Southern Railroads, State and
Municipal Securities.

Lancaster & Lucke,

Bankers and Brokers,
1107 EAST MAIN STREET,
RICHMOND, VA.

Dealers in Investment Securities.

Davenport & Co.,

BANKERS AND BROKERS,

RICHMOND, VIRGDOLA.
Xs TARLIsHSD 1860,
Correspondence solicited and |nformat|on tai
ai»hed about Southern State, Municipal and Bail
yoad Investment ec rities.
Reference—Ban New York, N. B. A

Mottn, de Witt & Co.s

Bankers and Brokers,
NORFOLK, VA.

Members New York and Norfolk Cotton Exchanges.

Private "Wire communication with
LADENBUBS, THALAIANN & CO.i
New York.

Otto -Marx & Company,

Bankers and Brokers,

STOCKS AND BOMBS,

BIRMINGHAM,

John W. Dickey?

BROKER,

1>

ALABAMA.

AUGUSTA, GA.
SOUTHERN SECURITIES.

THE CHRONICLE

inkers ®ut 0!

CHICAGO.

arid

Bartlett, Frazier & Co.,

STOCKS AMO BONOS,
GRAIN AND PROVISIONS.

NO. 7 NEW STREET, - NEW YORK,
Chicago and Milwaukee.
members;
NEW YORK STOCK EXCHANGE.

CHICAGO 8TOCK EXCHANGE.
CHICAGO BOARD OF TRADE.

PRIVATE WIRES.

A. O. Slaughter & Co.,

BANKERS AND BROKERS,
113-117 LA SALLE STREET,

CHICAGO, ILL.
fNew York Stock Exchange,

nUl\/Iber* f%ewa . %(t(%zcgtt%éclgxcﬁange and
(Chlcago Board ol Trade.

Edwin L. Lobdell & Co.

Stocks and Bonds

‘The Rookery,” CHICAGO, IUU.

CNEW YORK STOCK EXCHANGE.
MEMBERS <CHICAGO STOCK EXCHANGE.
( CHICAGO BOARD OF TRADE.

W. H. Horine & Co.,

COMMERCIAL PAPER,

171 LA SALLE STREET,
CHICAGO.

WM. 1L HORINE, late National Bank Examiner.

PITTSBURG.

Henry Sproul & Co.s

PITTSBURG, PA.
NEW YORK OFFICE,
Johnston Building:.

MEMBERS
NEW YORK, PHILADELPHIA, CHICAGO AND
PITTSBURG STOCK EXCHANGES

AND
CHICAGO BOARD OF TRADE.

N. Holmes Sc Sons,

BANKERS,

PITTSBURG, PA.
CORRESPONDENTS:

Ban
First NatlonaI\IBan otkPhlIadeIRhla
The Philadelphia National B

Fourth National Bank, New York.
PITTSBURG, PA

SSIABUSHBD 1871.

Whitney & Stephenson,

BANKERS AND BROKERS.

No. 209 FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exchange,

% Mellon & Sons’ Bank,

PITTSBURGH, PA.

GENERAL RANKINT!, COLLECTIONS.
UNDERWRITING INVESTMENT SECURITIES.

ROBERT C. HALL,

Member Pittsburg Stock Exchange.
’Phone, 8013 Court.
845 Fourth]AvO., Ptusburg, Pa.

Specialist in PlttsburgS and Western
Pennsylvania Stocks.

Hand- book of Pittsburg Securities malled upon
| . application. -

[Vor, LXXIV,

H 00 Uork.

MILWAUKEE.

Oliver C, Fuller & Co.

INVESTMENT BANKERS,
DEALERS IN

Railroad and Corporation

B ONDS.
Herman Building', Milwaukee.

Municipal

ST. LOUIS.
Francis,Bro. sa, and
sell on com*
mission local
sec nr Itlea,
& C 0., also listed
and unlisted
'securities in
214 N. Fourth Rt rincipal
ST. LOUIS. Mmarkets.
member* New York: St. PRIVATE
Loulg and Chicago WIRES.
Stock Exchanges. 3
Whitaker & Company,

Successor* to
WHITAKER & HODGMAM,

BOND AND STOCK BROKERS,
300 North Fourth Street,

ST. UOUIS.
BALTIMORE.

BAKER,WATTS ScCO

RANKERS,
203 E. GERMAN STREET,
BALTIMORE, MD.

Dealers in Investment Secnritim

MEMBKB8 BALTIMOBK STOCK EXCHAKSK

Wilson, Colston Sc Co.,

Members of Baltimore Stock Exchange,
BANKERS,
216 East Baltimore Street, Baltimer™*.

Investment and Mlscellaneous Securities a spec*
|a|t¥ and wh elssues fa
ceptlona facultles or dealm s in ail olas*e« of
Southern Bonds. Loans on Collateral Securities
negotlated

Charles B. Hoblitzell & Co,,
BANKERS AND BROKERS,
Seaboard Air Line Securities,
Southern Securities a Specialty.
901 Bast German Street,

BALTIMORE, MARYLAND.

Richardson Sc Clark,

BANKERS,
g8 Exchange Street, Providence, R. I.

Transactageneral banktug business. Bonds,
Stocks and Local Securities. Private wire*
to New York Boston and PlUlaclolpUUt-

J Ransom Bridge & Co
iBanker# and Brokers,
ts State.s?ritiKKT,

iad m km inc

BOSTON STOCK EXCHANGE

Unllsted and Outside Stock, and Ronds
A Specialty

,boston .
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