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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, April 12, 
have been $2,381,638,899, against $2,324,307,937 last week and 
$2 ,954,946,244 the corresponding week last year.

Oleaeringt— Returns bp Telegraph. 
Week Ending A pril 13 1903. 1901. P. Cent

New York............................................
Boa ton.......................... „.....................

11,223,037,814
113,103,243

88,382,993
18,447,000

136,590,904
43,525,187
10,368,921

*1,718,297,073 
137,6 2,401 
90,469,166 
28,248,385 

124,380,987 
37,746,819 
10,741,287

-2 8  *8 
-17-8  
—2-3 

-34-7  
•+9-8 

4-15-3 
-3 -5

Philadelphia........................................
Baltimore................................ .
Chicago............................... .................
St. Louis...............................................
New Orleans........................................

Seven oltles, 6 days.......................
ether aitioi, 6 days..............................

Total all oltles, 5 days...................
All cities, 1 day....................................

Total all eittes for week...............

11,633,612,065
265,493,623

*2,147,536 117 
240,173,961

-2 3  9 
+10 5

11,899,010,688
432,628,211

*2,387,710.078
567,210,100

-20-5
-23-7

*2,331,638,390 *2,954,946,244 -2 1 1

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
olearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday 
night.

We present below our usual detailed figures for the pre­
vious week, covering the returns for the period ending with 
Saturday noon, April 5, and the results for the correspond­
ing week in 1901, 1900 and 1899 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 
& loss of 5*8 per cent. Outside of New York the increase 
over 1901 is 9'2 per cent.

Oleartnge a t—
Week ending April 5.

1902. 1001. 1002. 1900. 1899,
, 1 * P. Cent. * *New York............ 1,476,901.643 1,687,724.437 -Ls*S 1 270 696 866 1,563,060,641Philadelphia........ 123 193 003 105.792 476 + 164 113 073,983 118,847,899Pittsburg............. 43 350 532 *0,607,816 3-6*6 41,376 003 30,408 356Baltimore............ 25,078 447 30,253 687 - 17-1 28 621 221 30,106 827Buffalo................ 6 635,619 5.333 014 —5'1 6,318 001 5,088,029Washington......... 4,045.178 8 281 541 +28 3 3 846,210 8 001 741Albany............... 3 227 491 3,107,109 +8*0 8 ,181,504 2,402,369Rochester............ 8,427412 2.680 717 +27*4 2.704 018 2,168 778Syracuse...... ...... 1,680 276 1,210 034 -4-30 0 1.807,149 1 288 060Scranton..............Wilmington......... 1.784,45’ 1,053 201 +68'l 1,006,695 1,250,989

1,175.098 060 026 +21 2 948,031 094 080Binghamton......... 483,001 404,4 00 - 0 8 460 000 888,100Chester.............. 899 550 230 108 +73*5 847,014 300,000Rreensburg........Wheeling W. Ya.. Wilkes Barre......
675.430 
820 661

418,886 
787,08) Not tnolude

+89 2 +6*8 d In tot
300,000 220,000

746 920 al.
Total VPddla 1,00).588.058 1 884.513 679 -10 2 1.479 600 041 1.754 678 160

Clearing! a t—

Boston................
Providence.........
Hartford.............
New Haven.........
Springfield...........
Worcester............
Portland..............
Fall River...........
Lowell..................
New Bedford......
Holvoke...............

Total New Eng.

Chicago.................
Cincinnati.............
Detroit...................
Cleveland.............
Milwaukee............
Columbus.... .. . .
Indianapolis..........
Peoria...................
Toledo........... .
Grand Rapids.......
Dayton ................ .
Evansville............
Youngstown.........
Springfield, 111......
Lexington............
Akron...................
Kalamazoo............ .
Rockford..............
Springfield, Ohio..
Canton....... .........
Jacksonville, 111...
Quincy..................
Bloomington.........
Jackson ................
Ann Arbor............
Mansfield....... .
Decatur.................

Tot. Mid. West’n

San Franoisoo. 
Salt Lake City.
Portland.........
Los Angeles...
Seattle.............
Spokane..........
Taooma............
Helena.............
Fargo...............
Sioux Falls......

Total Padfle.

KansasOlty..........
Minneapolis..........
Omaha..................
St. P au l.................
Denver..................
St. Joseph.............
Des Moines............
Davenport-...........
Sioux City.............
Topeka..................
Wiohita................
Fremont................
Colorado Springs..

Tot. other West.
St. Louis...............
New Orleans.........
Louisville......... .
Galveston..............
Houston................
Savannah..............
Rlohmond..............
Memphis................
Atlanta..................
Nashville...............
Norfolk.................
Augusta................
Knoxville..,.........
Fort Worth...........
Birmingham.........
Maoon...................
Little Rook...........
Chattanooga.........
Jacksonville..........
Beaumont.............

Total Southern..
Total all..............
Outside N. York.
CANADA—

Montreal...............
Toronto................
Winnipeg.............
Halifax.................
Hamilton..............
8t. John................
Vlotorla................
Vancouver............
Onebeo....... ..........
Ottawa-................

Total Canad"

Week ending April 5.

1902. 190L 1002. 1900.
1 1 P. 0«nt. *

158,017,880 164 817 280 -0*8 148,010,007
8,028 100 7.203.100 +11*4 6 919,700
8,186,831 2,882 586 +12*6 8,051,752
1,925,649 1,495628 +28-8 1,041.928
1,749,689 1,464.540 +19*5 1,485,014
1,924,993 1,608 651 +13*3 1,487,178
1,499,889 1.874,549 +6*1 1,843 101
1,197,086 852,010 +40*5 503,841

611920 661,731 -8*9 619,107
649,747 601,092 +29*6 548,421
416.078 857.053 +16*2 319,664

174,100,716 172,668,279 +0*8 100,094,610

170.938,373 167 288 353 + 8 7 185.759,375
20,764,000 20 228 900 +2*6 17,652,450
0,680 618 10.4C9 115 —7*4 9,332 480

14,212,656 16,160 246 -12M 11,119162
6,569.907 5 838,809 +2T2i 5,858 335
7 060,400 6,181,700 +29 9 6,037 900
6 017,000 8,891,123 + 369 3 232 892
3.166,782 2,666 854 +184 2,171 958
3.586,100 2 818 031 +11*6 2,112.473
1 404 886 1 814,811 +11*4 1,150 443
1,534,313 1,675 307 -8*4 1,878 400

967,809 850.033 +13*0 1,081 337
060 260 401 523 + 045 323 809
784,930 609,315 +28*7 841,593
086 885 047,090 —1*6 474.788
688 200 689,000 +16’8 476.200
435,932 355.248 +22*5 395,469
436.833 270,280 +61*1 263.318
364,476 478,912 —22*8 853,409
797,023 663.635 +41*8 403,460
221.749 163 448 +35*6 164,104
361,99) 427,703 -15*4 325,000
307.160 266,508 +19*9 238.027
180,214 187,355 +81*8
82 145 61,108 +84*8 ......

244,988 66,000 +846-4 60,000
235,597 N ot Include d In to t al.

251,013,681 283.036,364 +7*7 190.828.936

28,109 753 20,701,354 +28*1 18.304 290
8 964,295 2,790,880 +42*0 2,561 486
2 438.610 2 200.942 +0*2 2,048 680
4,589 007 3 866,827 +36-8 2,240 949
3 826,061 2,282 895 +45*7 1,813 928
1.808,264 923 854 +102-4 985.663
1,255,589 1.188,668 +15-9 1,010,088

755.000 727,S35 +8*8 513.030
294,687 295,078 -o - i 288,098
857.882 243,793 +40*8 177,823

44,059,183 84,711,609 +29*6 20 961,149

18,214.312 16271.709 +11*9 14,923,944
11,881,320 9,247,778 +285 10.012.322

7,004021 6,796 181 +22M 0,266 028
5.710 500 4 101,505 +89*2 4 694,088
4,818.732 4,773.014 -0-0 8,803,872
4,614.884 3 499,285 +29*0 4,005 050
2 246 406 1,631,808 +87-4 1,660,008
1,785,080 1,468,974 +18-3 1.315,985
1,047,126 1,862,898 +80-6 1,108,837
1,681,860 1,221,648 +24-6 555 2f>0

692,078 654.233 +6-0 512,828
151,815 115,780 +81-0 114,480
500,000 756 096 -83-8 ........

00,122,560 60,692 316 +18-0 48 911 767
47.838,902 39 817,516 +18-8 82,828.842
12.710.708 8,340 160 +62*4 8.453 114
10 560 608 10,682 078 -o - i 9 037.755
3,759,000 8,766,000 -0-2 2,824 000
b,000,000 8,849.573 +79-1 8 875 729
2,788 929 3 832,691 -1 0  5 4,137 779
4,234 229 4,277,891 -1*0 4.081 295
8,652 70S 2 654 182 +48-0 2.440 889
2,138685 1,090 950 + 7 2 1.887 641
1.713 059 1,634 650 +11*7 1,938 347
1,456.202 1.333,282 +9-2 1,424 010
1,186,441 1.234 432 -79-4 ,988,013

681.120 683,453 +7-7 090 6 88
1,228,257 1.852.063 -9*2 017 653

919.488 985,000 -4*7 876 000
065,000 709,000 -7-0 085 000
703,848 565,160 +24 4 447 510
620,770 428.074 +23 6 440 901
371 604 839 396 +0*6 821 878
275,519 Not include d in tot al.

It 2,528,146 87 087001 +17*7 77,668 830
2,824,307.937 2.402 764.768 -5*6 1.969 041 289

847.816,294 775,080.809 + 9*2 718.411 928

14 328 389 17,878 827 —17*6 18,047,001
16,840 776 10,816 039 +40*6 10,996 500
8.114 208 1,882.723 +12 3 1 790 723
1 806 966 1 614 H22 +  19 a 1,606 880

914,160 Hll 878 412*7 775 9.36
694,670 426,055 +39 4 682 801
824 606 800 COB 4-8*2 195183
042,000 700 074 —9*8 770 309
010,048 N ot Include d In tot al.

1,661,634 Not include d in to t al.
87 f)UV ID* 8* HRM 9 <- + 'ftH flu «Tf5 Ol S

1899.

171,814.776 
6,704 600 
3 543 301 
2,065,098 
2,111.702 
1.828,169 
1,726.096 

889,875 
969 251 
638.879 
800,000

195.578,748

121,848,002 
17.523.000 
8,253,772 

10 451327
4 612 206
5 556 000 
2 783.588 
1.988 575 
1 544.056 
1,037,608 
1 002 344

763.454 
362.862 
340 551 
831.645 
357,600 
830108 
228 489 
323 045 
320 571 
180,000

160,063,447

17.243 654 
1,649.853 
1,713,280 
1,740.258 
1,569,502 
1,188,126 

658 508 
458,217 
285 992 
161.705

26,593 094

12 112.004 
8,188.204 
8 915.208 
4.066 883 
2 931,637 
2.700,0C0 
1,031.834 
1,801,380 
1,054,023 

489.958 
578,414 
136,423

39 023.942 
82,810 311 
9.408,413 
6,957,608 
8.044.300 
2,677,905 
2.214,397 
3 341,804 
2.221 476 
1,768,910 
1.687,214 
1,065.105 

9.31 671 
667.856 
865537 
924 190 
480,000 
377 066 
840 643 
246 097

71,760,808 
3,268,393 699 

716 232 058

12,281104 
9.841 9U0 
1.678.454 
1,316,284

008.848 
680 284 
838 454 
623,219

77 408.1 °K
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O U R  S T A T E  AM D  C I T Y  S U P P L E M E N T .
We send to our subscribers to day the usual semi­

annual number of our State and City Supplement. 
The tables and statistics in the Supplement have been 
extensively revised, bringing the matter down to 
latest dates. Quite a number of new returns have also 
been added.

The editorial topics discussed in the Supplement 
are “ Popular Loans and ‘All or-None' Bids” and 
“ Municipal Bond Sales in 1901.” In connection with 
the latter article we furnish a very elaborate and com 
prehenslve analysis of last year's bond sales. Thia 
contains some unique features never previously em­
bodied in a yearly summary of that kind.

TH E F IN A N C IA L  S IT U A T IO N .
Influenced by the unfavorable bank statement of 

last Saturday and also by the engagement on Monday 
of $2,500,000 gold for export to Europe, it is no 
surprise that the money market should, early in the 
week, have become the engrossing topic in Wall 
Street. Later, with a decline in foreign exchange, 
this feeling was displaced by other interests and ru­
mors. Believed from the fear of any immediate addi­
tional money pressure, the publicfconcluded there was 
no danger in sight. That is wholly true, if|by danger 
was meant a severe industrial and financial crisiB. 
Every one knows that the conditions which could pro­
duce such a catastrophe do not exist, and that there 
is no let-up whatever in the force and volume of the 
home trade movement. Besides, under present circum. 
stances, even a very stringent money market can do no 
more than aid in disclosing financial weakness where 
it is already a reality. So far as any such develop­
ment has become apparent, it is only as the exception. 
Instances of crookedness in industrial companies 
have, to be sure, not been infrequent, but sporadic, 
and due to wretched management or to substantial 
defects in the organization, or bath. The readint ss and 
ease, however, with which the Stock Exchange has 
digested and disposed of every such happening would 
seem to be pretty clear evidence of the strength and 
soundness that prevail in the general business situa­
tion.

That the money market has a tendency to become 
more active than it was last spring and summer is get­
ting to be quite probable. Several circumstances 
favor the belief. A fact of some 'importance is that 
gross bank reserves were smaller^ last Saturday by 
about million dollars than they were a year ago; we 
are inclined to take gross rather than net reserves as 
the better test of endurance. The Secretary of the 
Treasury at this time in 1901 was|relieving the market 
by making bond purchases; but for reasons which he 
has stated they are not a feature the currentf month, 
and we presume are not likely to be this season unless 
the monetary situation should become so critical as to 
be generally disturbing. He is, however, increasing 
his deposits in depositary banks; this week it is said 
that 4 million dollars have been so added, about l£]mil- 
lionsof which were put into the New York'City banks. 
There is likewise a more decided trend towards a gold 
export movement. This is indicated not chiefly by the 
shipments to Europe thiBweek and previous weeks; a 
better idea of the state of foreign credits is obtained 
when one recalls the international security dealings and 
the course of foreign exchange the last two years.

.ONH'l.K.
The reader hardly needs to be reminded of the very 
considerable purchases of foreign stocks we have made 
during that period, and of the abnormally high prices 
at which we have been redeeming the large body of 
American stocks and bonds returned to us. How very 
high the prices we have paid have been for some of onr 
purchases is illustrated by a fact made public in the 
annual report of the Deutsche Bank issued this week; 
it statesf that the German public disposed of all its 
preferred shares of Northern Pacific stock last May at 
the high quotations which ruled then when the con­
test for control was in progress; so high as to have 
“added to the German national fortune by said invest­
ment and sales over sixty millions of marks.” Bearing 
on gold exports also is the circumstance that imports 
of merchandise are larger now and merchandise ex­
ports are smaller than they were last spring and this 
change in the situation of our foreign trado is likely 
to continue for the remainder of this fiscal year at 
least.

An affair which ought to tend to decrease the sur­
plus accumulations in the Treasury has been consum­
mated this week. We refer to the passage by both 
houses of Congressjjof the War Revenue Repeal Bill as 
agreed upon by the conferrees. Thereby, according to 
official estimates, Government taxes have been re­
moved which yielded $73,000,000 of revenue. Some 
writers assume that the revenue from internal taxes 
has all been removed by this legislation. That view is 
not correct. It is only the additions to the 
internal revenue imposts which were put on with 
the breaking out of the Spanish war that are repealed. 
Hence, in forecasting the influence of the repeal on the 
surplus, there is an unknown quantity that cannoirbe 
covered by an estimate because the earlier taxes left, 
being lower, will stimulate consumption, and thereby 
are likely to become proportionately more productive 
than the higher tax. This is an important feature 
which will develop after the first of July. Another 
matter referred to by us soms weeks since will be of 
influence at once; that is, from now and up to July 1, 
when the cut in taxes goes into operation, the repeal 
will in some measure check consumption of the 
articles affected, because every dealer will lay in no 
more stock of the tax-relieved articles than can be 
consumed before the date when the taxes are to be 
lower■; that is, he will restrict his purchases, and that 
in turn will restrict the surplus revenue and make 
less important the influence on the money market of 
the stopping of bond purchases. Of course if 
receipts from Customs duties continue to in­
crease, that increase would act in the opposite di­
rection.

Another movement of interest is the contraction in 
the volume of hank notes, which has a bearing on the 
future of the money market; and yet on account of 
the method the law adopts for retiring the notes, the 
transaction not infrequently has no immediate influ­
ence on the volume afloat. To-day we have a situa­
tion which quite forcibly illustrates the latter state­
ment; for although the retirement of the notes by the 
banks has recently been large, it has worked no 
material change in the volume of those notes outstand­
ing. In other words, ever since September 30 1902 
the banks have been lessening their note issues much 
of the time to the full amount of the monthly limit 
of $3,000,000, and yet there were more national bank
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notes in circulation according to the official monthly 
exhibit January 31 1902, and very nearly as many 
March 31 1902, as there were September 30 1901. 
These retired notes have of course been in part offset 
by new banks concurrently taking out circulation; but 
allowing for that item, the amount remaining with 
United States bonds on deposit as security was $317,- 
460,382 March 31 1902, against $328,845,067 Septem­
ber 30 1901, showing a net loss of $11,384,685; where­
as the total amount afloat still in circulation was 
$357,476,407 March 3 1902, against $358,830,548 
September 30 1901, or a net decrease of only $1,354,- 
141. Of course this apparent discrepancy is wholly 
due to the fact that the banks having taken up their 
bonds by depositing in their place legal tenders as 
security for the currency, they are relieved from the 
obligation and the Government becomes responsible 
for the redemption of the notes. On the 30th 
of September 1901 the total legal tenders 
deposited with the Treasury was $29,986,481; on 
the 31st of March 1902 the total was $40,016,025, 
which indicates a large addition to the amount of 
notes the banks had retired and which were therefore 
in process of withdrawal. We state these facts so 
much in detail because the current reports that the 
national bank notes were being withdrawn at the rate 
of $3,000,000 a month have appeared to many not to 
be in accord with the Treasury figures of total notes 
outstanding; and also to enable all such readers to un­
derstand that a decrease of the bank notes in circula 
tion is in progress, and that it will in time become 
apparent by a rapid decrease in the total of those 
notes afloat.

The remarkable fluctuations in the price of Louis­
ville & Nashville stock have been the feature of the 
week on the Stock Exchange. These fluctuations 
have been variously but not adequately explained. 
There has, however, been in the upward flight of the 
stock something very suggestive of a corner, and with 
last year 8 experience in Northern Pacific still fresh 
in mind it is not surprising that considerable uneas­
iness as to the outcome has at times been manifested. 
These performances on the Stock Exchange, however, 
should not lead the reader to lose sight of the im­
portant developments which have occurred contempo­
raneously in the railroad world. It has long been 
apparent that the fact that pooling was forbidden to 
the railroads of the United States was gradually lead­
ing to the extinction of many important separate 
lines. The news of the present week furnishes ad­
ditional evidence to that effect. Thus the announce­
ment has come that the Atlanta Knoxville & Northern 
has been purchased in the interest of the Louisville & 
Nashville. It was out of this step that the larger re* 
port of a possible contest for control of the Louisville & 
Nashville and the Southern Railway arose. But at 
least two more transactions of the same kind have 
been announced. We have reference first to the ac­
quisition of the Plant System by the Atlantic CoaBt 
Line System and secondly to the purchase of the 
Choctaw Oklahoma & Gulf Railroad by Messrs. 
Speyer & Co. in the interest, it is stated, of the 
Chicago Rock Island & Pacific. These various hap­
penings attract attention only because they have come 
at the same time. The movement, as the reader knows, 
has been going on ever since the enactment of the 
Inter state Commerce Jaw in 1887, and it will con­
tinue to go on until some way is found of main­

taining rates other than through pooling or con­
solidation.

Marvelous is the only word that will adequately ex­
press the magnitude of the present production of pig 
iron in the United States. The “ Iron Age ” has this 
week published its usual monthly blast furnace statis­
tics, and they show the most striking increase in 
capacity that has yet been recorded in any monthly 
return. On the first of March, it will be remembered, 
the “Age" had reported the weekly capacity of the 
active furnaces at 328,028 tons. This was the very larg­
est figure, with one exception, ever reached in the 
entire history of the trade, the exception being the 
332,045 tons per week recorded the previous month— 
that is, on the first of February. Now at one bound 
the total has advanced to 377,424 tons, being an ad­
dition since the March statement of almost 50,000 
tons per week, or at the rate of 2,500,000 tons a year. 
At 377,424 tons per week, the United States is making 
p’g iron at the rate of almost 20,000,000 tons a year. 
While the output is thus being expanded in an enor­
mous way, furnace stocks (sold and unsold) still keep 
diminishing. These furnace stocks (which do not 
include the holdings of the steel works producing 
their own iron) are reported for April 1 at only 94,263 
tons, against 125,348 tons on March 1, 218,084 tons 
January 1, and still larger figures in all the months 
immediately preceding.

The report of the Agricultural Bureau on the con­
dition of winter wheat, issued the present week, shows 
results about as expected; that is, while the showing 
falls much below the extraordinarily favorable condi­
tion recorded at the corresponding date last year, it 
yet contains a number of encouraging features. The 
general average for all the winter-wheat States is re­
ported 78*7 against 9F7 on the first of April 1901, 
821 in April 1900 and 77’9 in April 1899. When the 
figures of the separate States are examined, it is found 
that the general average is low simply because 
the condition in the Southwest, and particularly 
in Kansas and Texas, is low. In the Middle West, 
while the averages are not in all cases as good as last 
year, they run far ahead of the poor showing made in 
the bad year 1900—we mean bad for winter wheat. 
Thus in Ohio now the average is 77 against only 47 in 
1900; in Michigan 83 against 57; in Indiana81 against 
51; and in Illinois 90 against 88. In Missouri the 
average is 91, which is precisely the same as in 1900. 
Even in Kansas the promise, while inferior to that 
of either 1901 or 1900, is much better than 
that at the same date of some other years when 
the yield was small. For instance, in 1899 the aver­
age for Kansas was 66; for 1895 no more than 53. One 
fact should be carefully kept in mind—it is much too 
early in the season for conclusive deductions. All 
will depend on future weather conditions. Since the 
first of the month the weather, as a rule, has been 
favorable. Should the improvement continue, the 
report a month henoe would of course record the 
fact in higher averages.

There was no change in the official rates of dis­
count by any of the European banks this week, and 
unofficial, or open market, rates were easy. The 
Bank of Bombay reduced its rate of discount from 7 
per cent to 6 per cent. One feature of the week was 
the fall in the price of silver in the London market to
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24J peuoe per ounce; the lowest price on record was 
23J pence in August and September 1897, when the 
market was affected by exports of the metal by Japan, 
which was making preparations for the adoption of 
the gold standard.

The striking feature of the statement of the New 
York Associated Banks last week was a reduction in 
the surplus reserve by $1,316,000 to $2,619,525, which 
is not only the lowest of the year but the lowest since 
November 1899, when there was a deficiency of $312,- 
025; on March 17 1900 the surplus was $2,686,125 and 
on October 20 of that year it was $2,917,700. The re­
duction in the surplus last week was almost wholly 
due to the loss of $4,199,800 in cash, of which 
$1,128,500 was in specie. The loans were in­
creased $3,118,900 and the deposits were de­
creased only $735,000. While the banks lost this 
week $2,518,171 through exports of gold to Europe, 
which, inasmuch as it was withdrawn on Monday, will 
probably count for the full amount in the bank av­
erages, this withdrawal was partially offset by the 
payment by the Sub-Treasury on Tuesday of about 
$1,300,000 on account of transportation of the mails; 
$350,000 was transferred through the Sub-Treasury to 
Cincinnati during the week. Orders have been given 
by Secretary Shaw to increase the Government de 
posits in the national banks by $1,011,000, of which 
the Park Bank will get $1,000,000 and the Bank of 
New York $200,000. The Secretary will also increase 
the public deposits by $5,000,000 each month during 
May and June, distributing these deposits chiefly 
among Western banks.

750

Money on call loaned at the New York Stock Ex­
change during the week at 7 per cent and at 3 per 
cent, averaging about 51 per cent. On Monday loans 
were at 7 per cent and at 41 per cent, with the bulk 
of the business at 5 per cent. On Tuesday trans­
actions were at 6 per cent and at 5 per cent, with the 
majority at 51 per cent. On Wednesday loans were 
at 7 per cent and at 5 per cent, with the bulk of the 
business at 6 per cent. On Thursday transactions 
were at 61 per cent and at 31 per cent, with the ma­
jority at 6 per cent; the lower rate on this day was 
due to liberal offerings by trust companies in the last 
half hour, after the demand for the day had been sat­
isfied. On Friday loans were at 6 percent and at 3 per 
cent, with the bulk of the business at 6 per cent. Bant s 
and trust companies have, with few exceptions, 
loaned at 5 per cent as the minimum and some of the 
larger banks placed considerable sums of money at 6 
per cent. Time contracts were quoted until Thurs­
day at 4i@4f per cent for all periods, from sixty days 
to six months, on good mixed Stock Exchange col­
lateral; later in the week the quotation was 4 @41 per 
cent. The demand was small for the shorter dates, 
and only moderate for periods beyond four montis. 
Commission houses are looking for more favorable 
terms next month. The supply of commercial paper 
was not large and at the same time the demand was 
small, the local institutions being entirely out of the 
market as buyers and there being little inquiry from 
the interior. Though quotations were 41@5 per cent 
for endorsements, 4|@51 per cent for prime and 6@ 
,51 per cent for good four to six months single names, 
no sales were made below 5 per cent.

The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports I

discounts of sixty to ninety-day bauk bills iu London 
2f per cent. The open market rate at Paris is 2f per 
cent and at Berlin and Frankfort it is l£@1f per 
cent. According to our special cable from London, 
the Bank of England lost £‘35,856 bullion during the 
week and held £35,211,662 at the dose of the week. 
Our correspondent further advises us that the loss 
was due to the import of £50,000 from Egypt, to the 
export of £300,000 to the Cape and to receipts of 
£214,000 net from the Interior of Great Britain.

Influenced by the satisfaction of the more urgent 
inquiry for remittance caused by the export of $2,- 
518,171 gold to Europe on Tuesday, by firm rateB for 
money in our market, and by quite liberal offerings of 
ninety day bills representing exchange loans, rates 
for exchange gradually declined this week until 
Thursday, when the tone became steadier. The sup­
ply of short bills was so meagre at the beginning 
of the week that bankers who were under the neces­
sity of remitting for the reimbursement of their 
credits elected to ship gold instead of seeking to buy 
exchange. The shipment was made to Paris by the 
Kronprlnz Wilhelm, which will deliver the gold at 
Cherbourg, and the sterling drawn against the ex­
port will be covered on its presentation to the cor­
respondent or payee in London, with exchange at 
Paris on London whioh was probably bought on 
Monday, through a cable order, at 25.151, the price 
then ruling. The shippers were Lazard Freres, who 
sent $1,511,689 04, and Heidelbach Ickelheimer & Co., 
who for warded $1,006,482 01. On Tuesday exchange at 
Paris on London rose to 25.16 and later to 25.161, which 
movement, together with a concurrent fall in sterling 
in this market, made impossible further exports of 
gold this week. The offerings of ninety-day bills 
above noted were reported to be quite large during 
the week, bankers who drew them, or for whose ac­
count they were drawn, thus borrowing foreign cap­
ital advantageously at the current rates in Europe in­
stead of seeking accommodation at home. The sup­
ply of commercial bills was quite small and those 
which were offered had already been contracted for. 
Continental exchange was dull and fractionally lower 
after Tuesday. The Assay Office paid $626,466 39 for 
domestic bullion. Gold received at the Custom 
House during the week, $117,720.

Nominal rates for exchange were 1 86 for sixty day 
and 4 881 for sight. Actual rates opened on Monday 
at a decline, compared with those at the close of last 
week, of one eighth of a cent all around, to 4 851@ 
4 85f for long, 1 87|@4 87| for short and 4 881@1 88f 
for cables; the tone was easy, and it so continued on 
the following day, though rates were unchanged. On 
Wednesday there was a further decline of one eighth 
of a cent all around to 1 851@1 851 for long, 4 87f @ 
1 87f for short and 4 881@1 88$ for cables, and the 
market was heavy, especially for long, which was in­
fluenced by offerings of loan bills. On Thursday the 
tone was steady; while asking rates were unchanged, 
bid quotations were reduced one eighth of a cent. 
Rates were 4 85@4 851 for lorig, 1 871@4 871 for short 
and 4 88@4 881 for cables. The market was steady on 
Friday. It then closed at 1 S6@4 851 for long, 4 871 
@ t 87J for short and 4 88@4 881 for cables. Com­
mercial on banks 1 84 4 @4 84f and documents for pay­
ment 1 84@1 851. Cotton for payment 1 84@1 81L 
cotton for acceptance 1 84 A ($4 81£ and grain for 
payment 1 85@1 851. The following shows daily
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posted rates for exchange by some of the leading 
drawers.

DAILY POSTS® 'HATES HOB FOBBXOM EXCHANGE.

Fax.. M o st, T e n s ., W *D„ THtra., FR J„
A p r. 4 A p r . 7. A p r .  3. A p r .  9. A.jtr. 10 A p r  11,

B70WH Broel........ 180 d a y s . 4 80 80 ~ 8 0 80 80 80
} S ig h t.... 4 8 8 * 8 8 * 8 8 * 8 8 * 8 8 * 8 8 *

Baring, (0 0  day*. 4 80 80 80 80 80 80
M agonn A 0 0 .. 1 S ig h t.... 4 8 8 * 8 8 * 8 8 * 8 8 * 8 8 * 8 8 *

B ank B ritish (0 0  day*. 4 80 86 80 80 80 80
N o. A m orioe ... { S ig h t... . 4 8 8 * i  8 8 * 8 8 * 8 8 * 8 8 * 8 8 *

Bank o f (0 0  day*. 4 80 £0. E0 60 80 80
M o n tr ea l... . . . . 1 S ig h t . . . . 4 9 8 * 8 8 * 8 8 * 8 8 * 8 8 * 8 8 *

Canadian B ank J 00 day*. 4 80 80 E0 80 £0 B0
o f  C o m m erce.. 1 S ig h t ... . 4 8 8 * 8 8 * 1 8 * 8 8 * 8 8 * 8 8 *

H eld elbaoh , Iok- 
a lh e lm er X  Co.

(6 0  day*. 4 60 80 80 80 80 80
i  S igh t.... * 8 8 * 8 8 * 8 8 * 8 8 * 8 8 * 8 8 *

L aiard  F r e r e s ... (6 0  days. 
} S igh t,..

4 80 
4 8 8 *

86
8 8 *

eo
8 8 *

80
8 8 *

80
e s *

80
8 8 *

M erchant*’ Bk. {60  day*. 4 80 86 88 80 80 80
o f  C anada........ t S ig h t . . . . 4 8 8 * 8 8 * 8 8 * 8 8 * 8 8 * 8 8 *

The following gives the week's movements of money
to and from the interior by the New York banks.

W eek E n d in g  AprU  11,1908. Received bn 
N . T . B anks.

S h ipped  by 
N . T .  B a n ks.

M et In te r io r  
M ovem ent.

$0,092,000
1.199,000

$4,5(11,000
947,000

S a in .  $1,681,000 
G a in . 252,000a o ld e . . . .* ............. .

‘T o ta l g o ld  a n d  leg a l  t e n d e r s . . . . . $7,291, OK) $5,508,000 G ain . *1,788,000

With the Sub-Treasury operations the result is as 
follows.

W eek E n d in g  A p r i l  41 ,1902 In to
B a n k s .

O n to?
B a n k s .

m t  m a n g e  in  
B a n k  B o W n & .

Banfcs in te r io r  m o v em e n t, m  a b o v e  
b -T re^ sra ry  o p e ra t io n s . ____ . . . . . . .

$7,291,000 
19,800,000

15.508.000
80.700.000

G ain . *1,788,800 
G oss, 1,400,000

T o ta l  s o ld  a n d  le g a l  te n d e r s . . . . . 126,591,000 *20,208,000 G ain , 1388,000

The following table indicates the amount of bullion 
In the principal European banks.

B a n k  *}
A p rU  1 0 ,1 « A p r i l  11,1801.

©Sid. Silver. Total, ©eld. Silver . Tcf*S.

E ngland  . . . .
F ra n ce ... . . .
G erm any
a n s s l a . . . . . . .
A n *.-H n ng’y
S p a i n . . . . . . . . .
I t a l y . , . . . . ,  .
N etherlands.. 
N a t B elg ’zc .

T o t-th ls  week  
T ot. Drey, w ’fc

&
35,244,663

102,007,903
89.601.000
73.522.000
44.614.000
14.081.000
10.120.000 

4,782,800 
8,232,000

£

44,178,018
14.670.000
8.225.000

12.827.000
18219.000  
2,128,800 
0,518,600
1.016.000

£
85,244,688

146,240,921
64.834.000
81.747.000
58.941.000
88.800.000 
18,857,800 
11,800,700

4,848,000

£
83,920,670
96,481,520
29.770.000
74.899.000
88.080.000
14.002.000
18.805.000 

5,057,100 
8,032,000

£

43,822,837
13.879.000 

0,985,000
10.742.000
10.520.000 

1,030,900 
5,694,400 
1,610,000

M
83,880,079

140,264,857
43.049.000
81.884.000
49.423.000
30.628.000 
17,188,900 
10,651,600

4,548.000

838,888,766
(382.551,454

107876818
107550685

441,813,683
440.102,139

810.897,299
308.280,484

100946187
100392343

411,848,480
40*4,070,777

NEED FOR A N E W  METHOD OF AM ENDING  
S A V IN G S  B A N K  IN V E ST M E N T  LAW .

Some interesting reflections are suggested by the 
action of the Legislature at Albany the present year 
in amending the Savings Bank Investment Law and 
the criticisms to which this has given rise. Two sep­
arate hills met with the favor of the two houses—one 
known as Secator Krum's bill, enlarging the list of 
railroad mortgage bonds in which savings banks may 
legally invest, and the other known as Senator 
Green's bill, which provides for one change only, 
namely the addition of Los Angeles, Cal., to the list 
of municipal investments prescribed. No objection 
appears to have been made to the alterations em­
bodied in Senator Krum's bill, but Senator Green's 
bill has been vigorously and even bitterly opposed, and 
has not yet received Governor Odell's approval.

The opposition to Senator Green's bill rests not 
on any doubt concerning the merit of Los Angeles 
bonds, but rather on the circumstance that the legal­
izing of the issues of that city would greatly add to 
the profits of recent large purchasers of the bonds. 
At the hearing before the Governor, it developed that 
a prominent municipal bond house was interested in 
$2,000,000 of these bonds, and that this house had 
been largely instrumental in having the measure

passed. The firm in question appears to have been 
perfectly frank about its connection with the matter, 
and made no secret of the fact that, with the bill a 
law, it would be enabled to sell the bonds at a better 
price than would otherwise be possible. It was 
likewise argued, and with much plausibility, that 
it has long been the practice in this State to amend 
the law by adding certain specially selected securities 
to the list, that the motives dictating the selection 
could not ever be looked upon as wholly disinterested 
or unselfish; some body of men are always benefited 
by every selection, and that hence the attempted legis­
lation in the present instance differed in no essential 
particular from similar legislation in the past.

This situation cannot be avoided, and it certainly 
lays bare the weak spot in the present method of 
amending the law. Under the system now in vogue a 
particular security may gain admission to the list on no 
better ground than that it may have friends in the 
Legislature, whereas merit should be the governing 
consideration in every instance. No one sees any harm 
in an extension of the permissible line of investments. 
The present method of procedure, however, for doing 
this is open to very grave objection, and the criticism 
applies as well to the practice of enlarging the list 
of railroad investments as to that of the municipal 
investments. A brief review of past legislation 
will make that fact clear. By an enactment 
passed in 1898 the savings institutions of this State 
were for the first time given the right to purchase 
railroad mortgage securities. The need for broaden­
ing the field had become practically imperative. 
Between the first of January 1893 and the first 
of January 1898 the resources of the New York 
savings banks had increased from $718,454,662 to 
$,869,751,244. In the four years since then the in­
crease has been at a still greater rate, the total of th© 
resources January 11902 being reported at $1,131,564,- 
624, the addition in the four years thus having been 
over 261 million dollars. That the field first opened 
in 1898 should, under such circumstances, have' been 
further enlarged seems entirely natural. The original 
privilege granted to invest in railroad mortgage bonds 
was really a very narrow one, and hardly anything 
else could have been expected. I t was a first step—■ 
merely a beginning. The privilege was circumscribed, 
so as to Include only railroad corporations of this 
State the principal part of whose road is located 
within the State. In 1899 this privilege was extended ’ 
so as to include (under the same restrictions) roads of 
other States connecting with and controlled and oper- ’ 
ated as part of a system in this State, and also so as 
to include (under stringent requirements) the bonds of 
the Chicago & North Western Railroad, the Chicago 
Burlington & Quincy Railroad, the Michigan Central, 
the Illinois Central, the Pennsylvania Railroad, the 
Delaware & Hudson, the Delaware Lackawanna & 
Western, the New York New Haven & Hartford, 
the Boston & Maine and the Maine Central, besides 
that little local road, the Ponda Johnstown & Glovers- 
ville, which, it is proper to say, was put in a clause 
all by itself. In 1900 the Chicago & Alton was added 
to the list.

On top of these previous enactments we now have 
the changes made by the Krum bill just signed. These 
changes are more extensive than generally supposed. 
They are shown in full on page 40 of the Statje AtfB 
City Supplement which accompanies to-day’s issue of 
the Chronicle, and we have not space here to enum*
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erate them at length. We may say, however, that the 
railroad bonds added to the list comprise those of the 
Morris & Essex Railroad Company, the Central Rail­
road of New Jersey, the United New Jersey RR. & 
Canal Co. (besides the bonds of railroad companies 
whose lines are leased or operated or controlled by 
these roads or by the other companies in whose bonds 
the banks were previously allowed to invest, if such 
bonds be guaranteed), the Chicago Milwaukee & St. 
Paul Railway and the Chicago Rock Island & Pacific 
Railway. In addition the banks are allowed to invest 
in real estate mortgages (in the case of Improved 
property) to the extent of 60 per cent of the value of 
the property loaned upon instead of only 60 per cent, 
the previous limit. Furthermore, the banks may now 
place 25 per cent of their deposits in railroad bonds 
as against only 20 per cent, and may invest 10 per 
cent in the bonds of any one road in this State pro­
vided they meet certain requirements prescribed in 
the Act. Previously they could invest not more than 
5 per cent in the securities of any one company.

But the same peculiarities and special distinctions 
are observed in these changes as have marked pre­
vious amendments from year to year. Authority to 
invest in the bonds of the Chicago & North Western, 
the Chicago Burlington & Quincy, and various other 
Western roads, having already been conferred, there 
was certainly no good reason why the Milwaukee & 
St. Paul and the Rock Island should not be added to 
the list. But it is noticeable that these two roads are 
placed in a distinct class from the Morris & Essex, 
the Central of New Jersey and the United New Jer­
sey, which have also been inserted by this year's legis­
lation. The last three companies are put in the same 
category with the Chicago & North Western, the Bur­
lington & Quincy and the other specifically named 
roads in which the banks were previously allowed to 
invest.

The truth is, four distinct subdivisions are now cre­
ated, the first, designated (a), embracing corporations 
the principal part of whose road is located in this 
State and those connecting with and controlled by 
them and operated as part of the system; the second, 
designated (b), comprising the railroad corporations 
outside of this State in which the banks already had 
the right to invest, together with the Morris & Essex, 
the Central of New Jersey and the United New Jer­
sey; the third, designated (c), embracing simply the 
Milwaukee & St Paul and the Rock Island; and the 
fourth, designated (d), being made up of the Fonda 
Johnstown & Gloversville. The requirements, too, 
are different in each case. In the first subdivision 
the pre-requisite to legality is that the company shall 
have paid upon all its outstanding stock 4 per 
cent per annum dividends for the five years pre­
ceding. In the second subdivision the prerequisite is 
4 per cent dividends for the 10 years preceding. In 
the class composed of the Milwaukee & St. Paul and 
the Rock Island there is no requirement of previous 
dividends at all; it is simply provided that the mort­
gage bonds of the two roads shall be open to purchase 
by the banks so long as the companies e‘ shall con­
tinue to earn and pay at least 4 per cent dividends 
per annum on their outstanding capital stock ” In 
the fourth sub division created for the exclusive bene­
fit of the Fonda Johnstown & Gloversville Railroad, 
there is absolutely no requirement of dividends, past, 
present or future. Again, in the first sub-division 
the condition is imposed that the capital stock shall

be equal to at least one-half of the mortgage indebt­
edness. In the other three sub-divisions the stock 
need be only one-third the mortgage debt. Further* 
more, the banks are allowed to invest 10 per cent of 
their deposits in the bonds of any one road in the 
case of the first group of roads and only 5 per cent in 
the oase of the other groups.

There is obviously no reason for these distinctions, 
except that they have been made to fit special condi­
tions. We thus have a species of special legislation 
which, in its way, is just as much open to criticism 
as the proposed insertion of a single selected mu- 
nicipaiity within the permissible line of municipal 
bond investments. It would seem as if the time had 
arrived for devising some broad, general scheme, so 
as to obviate the necessity for any more piece-meal legis­
lation. It ought not to be very difficult to frame such 
a scheme. The practice as to admitting railroad 
bonds seems to have been much the same in the prin­
cipal New England States as in our own State—that 
is, the companies have all been specially picked out. 
This practice is evidently ascribable to the fact that 
authority to invest in railroad securities is, iu most 
cases, a recent innovation, and was at first rather an 
experiment, the legislator feeling his way, as it 
were. But this stage is now behind us, and we 
can imagine no good reason why selection should 
not be in accordance with broad, general pro­
visions, framed to include all railroad corpora­
tions measuring up to fixed requirements, and coming 
within certain prescribed conditions. These con­
ditions need not be any less stringent than be­
fore, but they should be uniform and not favor 
one road as against another or be stretched for the 
benefit of a road which would otherwise fall outside 
the limit. It is easy to see why the condition as to 10 
years past dividends is not inserted for the bonds 
of the Milwaukee & St. Paul and the Rock Island 
companies in the Krum law just approved. In the 
earlier part of the ten-year period these two roads 
temporarily did not pay quite the full 4 per cent per 
annum. The roads were conservatively managed and 
dividends were consequently kept low for a time. 
With a 10-year requirement enforced, therefore, the 
bonds of these roads would not come up to the legal 
standard, and the object of the new measure would 
be defeated, Tnis suggests whether there is any 
need for insisting upon full 4 per cent for so long a 
period as 10 years. In the case of New York 
roads, as we have already seen, five years dividends at 
that rate are deemed sufficient. Sound judgment 
must control in such matters, and care should be 
taken not to make a rule that will shut out really de­
sirable mortgage issues like those of the St. Paul 
road. A rule having once been made in accordance 
with these considerations, it should be rigidly ad­
hered to.

In the same way the permissible municipal bond in­
vestments might be outlined in some broad compre­
hensive way. Under the law as it now stands all the 
cities in whose bonds the banks may invest are speci­
fically named. The list has not been changed for 
several years. Assuming that the proposal to incorporate 
Los Angeles in the list will be approved, the addition 
will be the first since 1897, when Holyoke, Mass, 
and Camden, N. J., were added. In the case of Mass­
achusetts the practice in that regard has been en­
tirely different. There the municipalities iu which 
nvestments may he made are not mentioned at ail,
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but the States are named, and it is provided that bonds 
of all municipalities in such States and which have 
over 30,000 inhabitants, and whose net indebtedness 
does not exceed 5 per cent of the assessed value of 
property, may be acquired. In Maine the provisions 
in that regard are also broad and general. "So are 
they in New Hampshire and Vermont.

The adoption of a similar course hero seems clearly 
advisable. Such a rule would obviate the necessity 
for resorting to special legislation when some desirable 
securities, like those of Los Angeles, come upon the 
market, and at the same time would make it impos 
sible to impute interested motives to those undertak­
ing a revision of the law. Lastly, and not less desir­
able, the need for amending the law at each annual 
session of the Legislature would itself pass away.

MEXICAN INTERNATIONAL RAILROAD 
REPORT.

One reason for the great prominence which the 
affairs of Mexican railroads are assuming, and for the 
buying of new interests into the control of the differ­
ent properties, is found in the growing expansion of 
the business of the various roads. We have an ex­
cellent illustration of this growth in the case of the 
annual report of the Mexican International Railroad 
Company for the late calendar year, with an advance 
copy of which we have been furnished the present 
week. The International is the enterprise planned 
and carried out by the late C. P. Huntington, and it 
enjoys the distinction, to which we have many times 
referred, of having been built without aid or sub­
vention of any kind from the Mexican Government. 
The enterprise has been remarkably successful.

For the late year there was a further addition of 
$581,846 to the gross earnings and a further addition 
of $291,092 to the net earnings, both expressed in 
Mexican currency. The most striking fact, how 
ever, is that the revenue keeps steadily rising year by 
year. As far as the gross receipts are concerned 
there has been no break in the upward movement 
since 1893, and indeed there has been only 
one occasion in the whole of the last seven­
teen years when there was even a temporary 
recession in gross receipts. Of course the
mileage of this little system has been gradually 
enlarged, but it would be a mistake to assume that 
the increase in revenues has followed from that cir­
cumstance alone. As a matter of fact the ratio of 
addition to mileage has been small—at least during 
the last six or seven years—contrasted with the ex­
pansion in revenues. Corroboration of this statement 
is found in the large increase in the average earnings 
per mile of road operated. From the report before us 
we take the following comparative figures showing the 
record for the last six years.

Average Gross Earn-  Average Average
Kilometers ings (Mex. Earnings Earnings

Tears. Operated. Currency). Per Kilom. Per Mile.
1901......................1,364-42 $5,960,824 06 $4,368 76 $7,030 60
1900.............  1,289*92 5,378,977 33 4,170 01 6,710 88
1899......................1,185 53 4,645,559 29 3,918 55 6,441 91
1898......................1,060-60 3,497,073 97 3,297 26 5,306 31
1897......................1,060-60 3,034,126 04 2,860 76 4,603 86
1896......................1,011-02 2,900,925 33 2,869 30 4,617 69

It will be seen from the foregoing that while in 
1896 the total of the gross earnings was only $2,900,- 
925, for the calendar year 1901 the corresponding 
figure is $5,960,824. Thus earnings in this period of 
five years have more than doubled. Mileage in the 
same period has increased only to the extent of 35 per

cent. The result is that in 1901 the road earned 
$7,030 gross per mile, a* against only $4,617 per mile 
in 1896.

The report is signed by Mr. William Mahl as Presi­
dent, who has established each a record for statistical 
efficiency in connection with the annual returns of 
the Southern Pacific Company. The information 
concerning the Mexican International is given in the 
same complete way as in the case of the latter. An 
interesting fact brought out by the figures is that of 
the late year’s freight earnings of $5,019,802 (total 
gross earnings as already stated were $5,960,824), 
$1,691,603 was derived from the transportation of 
coal and coke and $3,091,345 came from local freight 
other than coal or coke, leaving only $236,854 of the 
freight earnings as derived from through business. 
The fact that such a trifling portion of Jthe revenues 
is derived from through traffic is the one to which we 
would direct particular attention.

The efficiency attained in operating is also worthy 
of passing remark. Mr. Mahl points out that the in­
creased traffic of the late year was move! with but a 
comparatively small increase in expenses and with a 
less number of miles run by locomotives in traffic 
service than was run in moving the smaller traffic of 
the preceding year. He also shows that the train 
load averaged 201 metric tons per train kilometer, 
against less than 184| tons in the preceding year, an 
increase of about 9 per cent.

The income statement reveals that the net revenue 
in Mexican currency for the late year was $2,370,671. 
This yielded in American currency the sum of $1,126,- 
068. The fixed charges for the year were only $559,- 
660, leaving a surplus of $566,408. In other words, 
net income after allowing for the depreciation of the 
Mexican silver dollar was more than twice the an­
nual call for interest. President Mahl refers to 
the various new extensions which are contem­
plated or under way, and more particularly to 
the proposed line from Durango to Mazatlan on 
the Pacific Coast. He points out that up to the 
present time no direct communication has been estab­
lished between the Mexican roads and the Pacific 
Ocean, and expresses the opinion that as the people 
and the Government of Mexico earnestly desire rail­
road communication of this character, there is reason 
to believe that valuable co-operation would be given 
in the construction of this line to Mazatlan. He also 
notes that the surplus of earnings remaining on the 
late year’s operations would be sufficient to pay the 
interest on the new capital required to build the 
greater paTt of the various contemplated extensions.

RUSSIA’S GOLD PRODUCTION.
Oar St. Petersburg correspondent sends us the fol­

lowing respecting the gold production of Russia during 
the twelve months of 1901:

St . Petersburg, Russia, March 13,1902. 
William B. Dana Company, Publishers,

Pine Street, cor. Pearl St., New York.
Dear Sirs.—I beg to confirm my advices to you near the 

close of 1901 and the opening of the new year respecting 
Russia’s gold production, and now hand you a translation of 
the official statistics concerning the Russian gold production 
for the year 1901 (Russian style), published in the Gazette of 
the Russian Ministry of Finance (the “Industrial & Com­
mercial Gazette”), and which in turn is taken from a cor­
responding publication of the Ministry of Agriculture and 
Government Domains; so that these figures represent the
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but definite and offioial statistics to be obtained on the sub­
ject.

I am glad to say that these figures do not differ materially 
from the several estimates given me at the Ministry of 
Finance, whioh I transmitted to yon under date of November 
84th and December 12th and 7th of February.

I beg to observe that I did not figure the returns on the 
basis of Troy ounces, but in trade ounces only.
1 Pood Russian............equals 40 Pounds Russian (or 16*3805 kilos).
1 Pound Russian......... equals 06 Solotnlk Russian.
I Solo talk Russian.......equals 96 Dolls Russian.
1 Pood Russian.equals 9,816 Dolis Russian.

. In the “ Gazette of the Department of Agriculture and of 
the Government Domains ” are published the statistics of the 
Mining Department concerning the results of the Russian 
gold production during the past year.

There were delivered into the laboratories of the Imperial 
Mint at Irkutsk, Tomsk and Ekaterinburg

,------G old----- .
Pood a. Pounds.

Prom Eastern Siberia..................................................... 1,280 36
Prom Western Siberia.................................................... 359 22
From the Ural................................................................  539 19
From the private Lands of the present Emperor of

Russia..............      141 25
And tendered by the Imperial Bank, theRusso-Chlnese 

Bank, the following quantity of gold, bought of priv­
ate persons: i. e. prospectors....................................... 39 18

Or a total of.....................   2,361
This statement goes to show that the gold production of 

Russia has fallen to the level of the year 1896—the lowest 
since the year 1889.

Beginning with the year 1886, which showed a total of 
2,019 poods, the production of the Rassian gold mines has 
steadily increased up to the yeaF1893, when the total reached 
the figure of 2,798 poods—i. e., the highest figure on record 
(excepting 1895) since statistics of the gold production have 
keen kept in Russia.

Since 1895, when the production was 2,907 poods, the out­
put has been decreasing with slight variations.

For the last ten years the average figure of gold mined in 
Russia amounted to 2,440 poods, so that for the year 1901 the 
total of the Russian gold production fell 79 poods below the 
average figure of the last ten years.

The greatest deficiency in the production of the gold mines 
has again been recorded—as in former years—from Eastern 
Siberia.
1 Pound Russian....................... equals 0 90283 lbs. English.
1 Pound, or 16 ounces. Eng......equals 1*10763 lbs. Russian.
1 Solotnlk Russian.................. equals 4*266 grains (metrio system).
lDola Russian.........................equals 0*044 grams (metric system).
Total of 2,361 Poods................. equals 94*440 lbs. Russian,

or equals 85,263 2652 lbs. English, 
or equals 1,364,212*2432ozs.English. 

Or on the total of 9,066,240 Solotnlk at the fixed
price of R.5 05 per Solotnlk of gold........ equals—  R. 45,784,512

Or at 37^ Kop. per 1 Franc.......................equals__ Frs.122,364,647
Or at 51̂ 4 Cents.......................................... equals.... $ 23,464,562

In  the above it w ill be seen th at the actual official 
value of R ussia's gold  prod act in  1901 was $23 ,464 ,- 
£62, w hich w ould be equivalent to 1,135,100 fine 
ounces. C onsequently the estim ate m ade at th e  close 
of the year, and w hich was published in  our article of 
the world's gold  production (February 8 1902, pages 
295-299), of 1,177,080 fine ounces, cam e quite as near 
to  th e  actual output as approxim ate estim ates made 
late in  D ecem ber ever can be.
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RAILROAD GROSS EARNINGS FOR MARCH.
The striking fact in the exhibit of railroad gross 

earnings for the month of March is that the improve­
ment in receipts continues, notwithstanding there ex 
isted during the month in question a number of 
unfavorable factors and circumstances. There was 
much interruption from bad weather, while the cot­
ton movement in the South, as well as the grain 
movement in the West, fell considerably below that 
of a year ago. Yet our compilations, covering 92,000 
miles of road, show an increase In gross revenues as 
compared with the corresponding month last year of

over three million dollars—$3,197,856, or 6 30 per 
oent.

As In preceding periods, added significance is given 
to this gain by the fact that we are comparing with 
very heavy totals of earnings in 1901. March has 
been showing successive increases of large amounts 
for several years past. In that month of last year our 
statement reoorded an increase of $4,296,997, or 7-93 
per oent, over the month of March 1900. The latter 
in turn had recorded an increase of $5,919,989 over 
March 1899, and Maroh 1899 had shown $2,658,963 
better earnings than March 1898, while the total for 
the last-mentioned month had run $6,150,813 ahead 
of the same month in 1897. In view of these suc­
cessive gains the further addition of $3,197,856 the 
present year is decidedly encouraging. The following 
furnishes a summary of the monthly totals back to 1893

M ileage. E arn in gs. Increase
or

Decrease.
T ea r

G iven .
T ea r

Preceding
T ea r

G iven .
T ea r

P reced ing .

M arch. Miles. M iles. 9 9 9
1893 (146 roads). 98,812 07,00) 47,967,686 45,844,877 In c . 2,113,408
1891 (1*4 roads). 94,847 91,872 37,466,427 43,807,79" Dec. 6,902,371
1895 (126 roads). 96,247 96,172 87,583,119 87,446.048 In c. 117,471
1896 (118 roads). 88,064 87,701 35,685.025 84,113,446 In c. 1,6 !1,580
1897(1*1 roads). 92,737 92,046 80,730,150 30,574,594 Inc. 155,553
1898 (133 road s). 97,253 90,089 44,818,270 88,707,403 In c. 0,150,813
1899 (119 roads). 94,333 93,235 45,861,086 43,192,078 I n c . 2,058,933
1900 (11* roads). 99,388 97,468 64,220,229 48,303,240 In c . 6.919,989
1901 (108 roads). 100,739 97,54* 68,461,929 64,151,63* I n c . 4,293,997
1908 ( 89 ro a d s). 92,041 90,481 53,917,913 60,750,057 In c . 3,197,863

J a n .  1 to M ar. 31
1893 (142 roads). 9 5 /0 3 93,791 130,188,689 127,900,440 In c . 2,782,093
1894 (188 roads). 93,986 91,511 103,694,012 119,696, V  4 Dcc.15,990,542
1895 (126roads). 96.247 96,172 106,032,943 105,009,809 Dec. 670.808
1896 (118 roads). 88 004 87,701 105.484,412 93,089,033 In c . 9,446,370
1897 (120roads). 92,598 91,907 104,287,357 107.650,619 Dec. 8,268,102
1888 (181 roads). 98.996 96,832 128,755,810 109,339,874 In c .17,415,933
1899 (118roads). 93,875 92 777 120,102,007 121187,038 Inc. 4,911,809
1900 (111 roads). 9),115 97,195 164,477,643 133,638,843 In c .21,938,700
1901 (103 ro a d s). 100,739 97,542 107,674,017 151,125,350 I n c .18,449,201
1902 ( 89 roads). 92,041 90,481 155.650,409 146,020,080 In c . 9,536,349

Note.—Neither the earnings of the Mexloan ro a is  nor the raining 
operations of the Anthraolte ooal roads are lnoluded in this table

We have stated that the meteorological conditions 
the present year in March were largely adverse. 
Daring February, it will be remembered, we had ex­
perienced exceptionally severe winter weather. That 
month closed with floods and freshets reported nearly 
everywhere as the result of melting snows and rains, 
from the North to the South and from the Atlantic 
way beyond the Mississippi River, with ice gorges 
working serioas destruction in different parts of the 
country. This state of things continued through the 
early part of March, at many points, particularly in 
the North Atlantic States, seriously interrupting rail­
road operations. In the latter part of the month 
heavy rains did more or less damage in the South­
west and along the Mississippi Valley. In the mining 
sections of Colorado considerable interruption was 
reported during the month from snowslides. These 
snowslides were noted at a number of points, and on 
certain lines it was stated earnings had been very 
materially reduced as the result.

The grain movement in the West underwent serious 
contraction, thus reflecting the effeots of last season's 
crop shortage. The falling off extended to all but 
one of the cereals, and to practically all points ex­
cept D ninth, where the enlarged arrivals of spring- 
wheat as the result of last season's excellent spring • 
wheat crop, compared with the previous season's poor 
spring-wheat crop, operated to produce an increase. 11 
is a noteworthy fact, however, that notwithstanding 
the enlarged spring-wheat movement the total deliv­
eries of wheat (spring and winter combiued) for the 
four weeks ending Maroh 29 this year were only 10,- 
900,018 bushels, against 16,254,533 bushels in the same
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four weeks of the previous year. Of corn tho deliv 
eries in the four weeks were 7,965,506 bushels against 
16,195,987 bushels in 1901; of oats 7,628,173 bushelB 
against 12,122,492 bushels. Combining wheat, corn, 
oats, barley and rye, the receipts this year foot up 
only 28,327,894 bushels, against 45,322,447 bushels in 
the corresponding period last year. Moreover, this 
follows a decrease last year, the deliveries in 1900 
having been 52,859,103 bushels. Thus the loss, as 
compared with two years ago, has been 24$ million 
bushels, equal roughly, say, to between 600,000 and 
700,000 tons of freight. The details of the Western 
grain deliveries in our usual form appear in the fol 
lowing table.
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEBKS ENDING MARCH 29

AND SINCE JANUARY 1.

n o w .
(bbls.)

Wheat,
(bush.)

Corn,
(bush.)

Oats,
(bush.)

Barley,
(bush.)

Rye.
(bush.)

Chicago—
4 wks. Mar., 1902 708,720 1,370.050 2.714,059 3,663,368 809,026 60,800
4 wks. Mar., 1901 901,004 2 919,863 7,832,511 7,235,978 629,125 178,776
Since Jan.l, 1902 2,640,481 5,814,997 8.293,734 12,285,89? 8,560,095 889,076
Since Jan.l, 1901 2.944,181 0,992,773 27,609,299 25,781,266 3,880.058 508,746

Milwaukee—
4 wks. Mar., 1902 179,075 859,200 429,100 430,300 403,600 84.400
4 wks. Mar., 1901 83,600 1,316,500 302,400 448,900 368,000 90.760
Since .1 an.l, 1902 508,520 2,501,800 1,189,760 1,781,000 2,592,100 319.200
Since Jan.l, 1901 346,275 2,739,000 1,080,000 1,844,500 2,422,000 802,250

St. Louts—
4 wks. Mar., 1902 183,385 749.486 949,210 1,518,936 100,250 42,300
4 wks. Mar., 1901 149,200 1,275,189 2,081,176 1,092,620 132,750 29,804
Since Jan .1 ,1902 523,360 1,711,424 4,865,375 5,027,810 689,000 97,800
Since Jan.l, 1901 520,870 3,690,095 7,876,820 3,732,240 442,250 158,304

Toledo—
202,500 401,091 188,400 9,600

4 wks. Mar., 1901 103,031 677 1̂34 812,769 286,' 303 29,820 12,757
Since Jan.l. 1903 3,200 555 932 1.874.587 893,141 6,070 42,840
Since Jan.l, 1901 316,239 1,856,260 4,081,542 812,736 121,320 78,996

Detroit—
19,051 94,868 100.C08 182,779
20,4(X' 117,790 193,104 177,795
62 0̂50 89L253 457,885 763,244
09,409 384A19 1,158,469 667 6̂80

Cleveland—
45,592 144,066 699,245 309,430

4 wks. Mar.’ 1901 144,677 1,088,468 704,020
Since Jan.li 1902 167,136 488,166 i;05O;921 1.368,733 o.
Since Jan.1,1901 374,875 4,123,083 2,310,820 ....... .........

Peoria—
4 wks. Mar.,1902 103.900 116,650 1,480.833 669,076 121,600 6,700
4 wks. Mar., 1901 101.750 54,500 1,239,400 915,300 206,800 10,900
Since Jan.l, 1902 887,555 600,960 5,784,649 2,323,851 491,8U0 61,900
Since Jan.1,1901 825,100 129,460 0,604,600 3,181,100 713,260 04,900

Duluth—
4 wks. Mar., 1902 172,500 2,229,828 48,996 26,149 1,890
4 wks. Mar., 1901 112,985 1,215,372 918,105 175,862 4,202 01,492
Since Jan.l, 1902 207,500 0,257,80S 626 131,008 119,751 18,566
Since Jan.l, 1901 112,985 2,800,432 4,405,557 610,678 25,614 103,090

Minneavolis—
4 wks. Mar., 1902 4,407,090 234,765 407,040 108,880 60,698
4 wks. Mar., 1901 0,503,890 784,510 897,810 08,510 20,160
Since Jan.1,1902 ........ 10,504,750 1,216,825 1,314,500 564,030 139,028
Since Jan.1,1901 20,056,749 4,779,110 8,204,270 343,820 80,190

Kansas City—
726,400 1 050,800 418,000

2,129,000 448,500 287,908
81nce Jan.1, 1902 1,658.000 5,401,800 1,631,000 ! ....
Since Jan.l, 1901 6,284,800 2,522,750 922,503

lo ta l ol all—
4 wks. Mar., 1902 1,412,23* 10.900,018 7,965,505 7,028,178 1.029.004 205,194
4 wks. Mar., 1901 1,474,089 10,254.533 15,195,987 12,122,492 1,839,307 410,128
Since Jan.1,1902 4,400,402 88,705,264 30,086 051 27,470.279 7,858,640 1,059,599
Since Jan.1,1901 4,635,059 44,807,883 68,140,780 42,929,18SJ 7,788,812 1,290,474

Passing now to a consideration of the movement at 
Chicago (the largest receiving point) by itself, we see 
the falling-off reflected in a striking way. In this 
case we have the statistics for the even month and 
they show receipts of only 9,228,252*bushels the|present 
year, against 19,582,446 bushels last year and 23,184,- 
368 bushels the year before; so that this [year's total 
was barely 40 per cent of that of March 1900. From 
the following it will be seen that the provisions move­
ment at the same point, more particularly cut meats 
and lard, was also smaller than in either of the two 
previous yeara, though the deliveries of live hogs were 
considerably larger.

RECEIPTS AT CHICAGO DURING MARCH AND SINCE JANUARY 1.

March. Since January  1.

1902. 1901. 1900. 1902. 1901. 1900.
Wheat bush. 
Corn., .bush. 
Oats... bush. 
Rye ...bush. 
Barley, bush.

Total grain 
Flour ..bbls. 
Pork... .bbls. 
Cat ra’ts.lbs.
Lard...... lbs.
Lire bogsNo

1,487,526
2,960,784
8,888,708

66,400
809,825

8,007,083
7,980,809
7,702,054

194,025
082,475

1,104,74?
10,041,152
9,186,797

199,136
2,048,587

5,172,122
8,110,707

12,035,642
855,050

8,446,506

0,880,498
27,189,437
25,485.821

505,146
3.778,845

3,689,125
31,807,898
24,551,052

579,870
0,148,888

9,288,252
769,105

1,780
7,001,181
8,997,605

797,083

19,582,440
905,118

291
11,270,882
4,650,011

010.909

23,184,809
1,817,447

887
15,291,907 
0,026,497 

098,04-

29,119,406
2,454,528

8,595
24,240,00"
14,428,191
2,685,976

03,819,240
2,887,745

847
30,840,096
16,924,180
2.863,879

00,785,828
4,267,698

1,201
40.504,497
15,558,034
2,374,891

In the case of the cotton movement in the South 
the receipts at the Southern outports were only 421,- 
776 bales in March 1902, against 508,110 bales in 
March 1901 and 450,056 bales in March 1900. The 
shipments overland were 167,768 bales, againBt 97,290 
bales last year and 163,325 bales two years ago.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN MARCH, AND FROM
JANUARY 1 TO APRIL 1, IN 1902, 1901 AND 1900.

Ports.
March. Since January 1.

1002. 1901. 1900. 1002. 1901. 1900.
Galroston............. bales. 103,797 169,801 76,406 522,013 540,022 890,084

Sabine Pass Ac........... 17.588 9,622 890 81,002 26,930 33,088
New Orleans.................. 108,048 180,714 178,520 704,822 688,119 045,102
Mobile............................ 2,719 8,350 10,601 28,704 8 285 03,187
Pensacola, Ac................. 22,168 11.701 14,470 77,898 01,716 08.205
Savannah....................... 48,400 79,209 98,831 282,909 267,062 872,090

Brunswlok, Ac............ 11,211 15,721 24.100 80,061 89,295 66,964
Charleston..................... 10,687 9,700 21,282 67,213 29,111 80,088

Port Royal, Ac............ U 80 15 232 874 42
Wilmington................... 7,891 9,080 11,624 53,840 84,617 88,988

Washington, Ao......... 7 28 00 68 176
Norfolk............. '........... 28,011 29,248 22,203 124,423 84,611 120,374
Newport News, Ao......... 6,098 260 2,577 21.905 3,280 10,161

Total ................. 421776 508.110 450,050 1.891,468 1,888,220 1,005,794

In view of these many adverse circumstances it is
rather surprising that only a small number of roads 
have fallen behind in their earnings as compared with 
last year, and that there are very few decreases for 
any considerable amount. We bring together in the 
following all the roads showing changes exceeding 
$30,000, whether losses or gains. It will be seen that 
there are only five decreases exceeding the sum men­
tioned and that these come either from the Southwest, 
where the crop conditions were poor last year, or from 
the section of the country east of the Mississippi, 
where rains and freshets did considerable harm.

PRINCIPAL CHANGES IN GROSS EARNINGS IN M A R C S .
Increases.

Canadian Pacific........  $433,381
N orthern Pacific......... 420,732
Gt. N orthern  System . 366,830
St. Louis & San F ran .. 190,284
Chesapeake & O hio ... 165,642
Illinois C entral__ . . . .  164,654
New York C entral__  154,064
G rand T runk System . 151,783
Pere M arquette....... . 135,665
Missouri Paoiflo........... 121,000
Norfolk <k W estern___ 102,154
Louisville & Nashville 86,057
W abash.......................  84.247
Choc. Oklah. & G ulf.. 76,098
Cleve.Cin.Chio.&St.L. 74,569
Colorado & Southern. 67,699
Yazoo <fe Miss. Valley. 57,196
Minn. St.P. & S.Ste M .. 56,983
Central of Georgia__  56,372
Wisconsin C en tra l__  52,748

Increases.
Bur. Ced. Bap. & No.. $51,757
Mobile & Ohio.............. 50,600
Chio. In d ’s & Louisv.. 46,593
Hocking VaUey..........  39,937
Chic. & E ast. Illinois. 39,173
Toledo & Ohio C ent... 38,738
Ohio. G reat W estern .. 36,038

Total (representing 
31 roads)............  $3,320,994

Decreases.
Texas & P ac ific .........  $116,866
Denver & Rio Grande 76,700
In te m a t’l & Gt. N or... 63,252
Seaboard Air L ine__  42,610
P itts. & W est’n  S y s ... 41,307

Total (representing
7 ro a d s ) .. . ......... $340,735

To complete our analysis we furnish below our 
usual six-year comparisons of the earnings of the lead­
ing roads, arranged in groups according to their 
location or the character of their traffic. It will be
noticed that the gain in the case of the North West­
ern and North Pacific group is much larger than in 
the case of the other groups. This is due, as may 
well be imagined, to the fact that the spring-wheat 
crop in the Northwest in 1901 was so much better 
than the poor crop of 1900. On the other hand, in 
the South Western group, while there is a further gain 
in the aggregate over the large total of last year, this 
gain is very small. But, as already stated, it is in 
the Southwest that the roads are suffering most from 
the shortage of last year's grain crops.

EARNINGS OF SOUTHWESTERN GROUP.

March. 1902. 1901. 1600. 1890. 1.808. 1897

8 8 $ 8 * 1
Choo.Okl.&G 419.404 848,390 282,884 114,509 131,737 70,117
Den. A RloGr. 826,100 601,800 817,170 763,845 688,860 520,780
Int.A Gt. No.. 356,091 418,048 308,029 290,826 801,016 260,038
Mo. K. A Tex. 1,240,338 1,260,70? 680,874 895,398 820,510 780,047
Mo.P.&Ir.Mt. 3,052,000 2,931,000 2,015,055 2,876,884 2,379,106 1,054,732
R. Gr. West ♦400,732 400,782 842,987 280,076 264,492 183,871
St. L. & S. Fr. ) C 077,826 020,201 579,208 520,756
K.C.F.S.&M. \  1,708,256 1,672,971 1 405,470 429,807 461,046 421,198
F.W.&R.Gr. 5 (. 80,797 38,305 86,926 18,473

St. L. Southw. 003.887 021,487 471,680 469,740 420,07k 837,861
Texas A  Pao. 809,800 980,072 083,305 078,834 025,171 510,020

Total.......... 9,580,218 9.480,053 7,000,237 0,699,110 0,088,20- 6,042,804

♦ March, 1002, not reported ; tu k o n  same as la s t  y ear.
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ai AR-friiNG# OF TRUNK LIKES.

March. 1903. 901 ( 1900- 1899. 1898. 1897,

1 I $ * $ 1
( 2,499,720 2,335,881 3,121,911

a.A O .8. W |  * m a a i7 4,131,617 3,741,76^ \ 644, 63 009,340 518,393
CMLC.&Bt L 1.4*10,432 1,385,803 L417,533 1,192,123- 1,191,6)9 1,131,618
Peo.dk. F a s t 20 +, 381 M7.30O 204,370 163,595 145,385 140,246

G ,T ,of Can. ) ( l,751,97f 1,723,750 1,693,078 1,439,496
Gr. T.Weafc > 2,537,874 2.310,090 \  367.696 337,881 384,995 263,713
D .G .H A il ) v 78,639 74,945 64,192 88,003

N.Y.C.& t i t 6,483,620 6.329,566 4.340,591 1,093,886 3.907,085 3,717,813
W abash ,. 1,661,353 1,40?,8C3S 1,834,260 1,261,0 2 1,157,542 930,431

T o ta l . 15 370,378 14,919,034 13.847.029
___

11,927,097 11,394,730 10.870.900

t  tioaton Sc A lbany  Included In 1902 and  ltfOL, th e  B eech Creels: R ft. and  th e  
W alikili Valley HR, fo r all th e  years, and  th e  Fall B rook sy s tem  a f te r  
189w.

* M arch, 1902, n o t rep o rted ; ta k e n  sam e as las t year.
H iiE SIM SO l' Wluonty a n d  MIDDLE WESTERN ROADS-

March 1902 1901. 1900, 1890. 1898. 1897.

% 6 * * % $
A n n  A rb o r .............. 186,308 146,607 144,203 158,088 126 364 116,728
B uiLR ooh. Sl P i t ta 503,327 480,008 488,243 828,442 295,754 262,890
C hicago Sc B as t III. 519,271 4b0,09b 450,090 401 534 363.918 827,092
ChioJhd.*fc L oulsv , 877,771 831,178 344,947 280,843 205,808 230,070
C lev .L or. Sc W heel, ‘ 170,5 8 179,518 180,485 155,821 114,908 90,007
E vanav . i  T e rre  H . 320,172 122.102 122,800 100,008 99,210 77,100
H ock ing  V alley .-, 386,730 345,793 806,608 281,223 286,267 188,920
Illin o is  C en tra l t 3,301,088 3.226,434 2,875,745 2,442,207 2,277,709 1,799.818
P e re  M a rq u e tte . . . 738,268 669,f9i 832.110 624,845 +573,06? f 492,338
P ittab'g Sc W e s t’n . 330,491 307,798 337,312 288,311 209,904 200,093
St. L . V an , & T . H . 131,670 189.(34 102A68 147,114 13 i,8 2b 124,512
ToL A O hio C e n t . . 231,208 192,625 170,407; 149,80b 146,860 130,020
ToL P eo . Sc W e s t . . 84,75$ 84,509 95,401 70,662 70,052 70,729
T ol. S t, L. Sc W est. 214,088 219,348 180,266 168, #82 108,155 177,190
W heel, Sc L , f i r le . . 

C lev. Can. Sc 3o
|  200.887 287,806 241,230 188,882 < 110,422 

i 60,7b2
70,018
64,909

T o ta l .................. 7,747.408 7.253,300 0.794,61 7 6,747,026
1

5,295,113 4,4+8,641

♦ In c lu d e s  th e  o p e ra tio n s  o f th e  S t. L ou is A lton  Sc T e rre  H a u te , th e  C hesa­
p eak e  Ohio & S o u th w este rn  and  Ohio V alley  fo r a ll th e  y ea rs , and  Chicago & 
T ex as  fo r  1903,1901,1900, 1S9« and  1898- R esu lts  on  Y azoo B ranch  a re  n o t 
inc luded  a f t e r  1897.

t  T h ese  figures a re  sim ply  th e  to ta ls  o f th e  Chicago Sc W e s t M ichigan, D e­
tr o i t  G rand  R apids & W e ste rn  and  F lin t Sc P e re  M arq u e tte  com bined .

* M arch , 1903, n o t re p o r te d  ; ta k e n  sam e as la s t  year.
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.

Qross E a rn in g s .

M a rc h . 1902. 1901, 1900 1899 1898. 1897.

$ i $ * « S
B u rL C e d .R .A  No 438,2(9 m & m 428,208 380,216 365,403 326,833
C a n a d ia n  P a c if ic . 2,934,001 2,6(0.019 2.294,787 2,109,60 ' 2,079.479 1,528,916
Ohio. G t. W e s t  . 019,188 583,ICO 599 925 530,245 490,50i 428 639
D u lu th  S.S .&  A tl . 201,021 204,747 210.476 100,907 130.087 122,446
G re a t  N o r th e rn . . 42,722.178 t2 ,355,84b 42,170,089 1 1 874,458 l,048,O7f 1,253,807
Io ^ .a  C e n tra l  — 211,790 194 032 200,407 176779 149,00b 131,961
MInm<& S t. L o u is 289,948 2 8^ ,49 ' 241,951 236,915 192,687 160,089
M .S t* P .& S .  S. M. 414,383 857,360 443,004 334,10: 317.70J 270,076
N o r th ,  P a c if ic . . > 63,108,000 62635961( 62,495 212 62.150.62J 61,960,494 1,354,508

S t .P a u lA  D u l. 5 138,17^ 138,478 119,102 105,609
S t. J 0 3 .&  G r. I s l . . 107,851 111,540 1 if 4,76b 99,647 97,774 99,290
W is c o n s in  C e n t ’l. 487,500 434.75* 431,583 429,2*7 887,675 350,748

T o ta i . .  . . . . . . . 11,582 086 10.096,408 10,089,893 8,024,26' 7,923,976 0,137,889

& In c lu d e s  p ro p r ie ta ry  lin es  in 1902,1901, 1900,1899 a n d  1898. 
t  In c lu d es  th e  ea rn in g s  o f  Spokane F a lls  Sc N o r th e rn  fo r  19(2,1901,1600 and  

1899
6ARNING8 OF SOUTHERN GROUP.

M a rch.

A lab am a  G t. So. 
C en t, of G eorgia, 
C hesap , Sc O hio.. 
OiiioN.O, A T e x .P . 
L ou isv , Sc N ashv.6 
M obile & O h io .. 
N ash.C hat.A  8 t.L . 
N orfolk Sc W est. 
S o u th e rn  Ry 

M em phis D lv 
S t. L ou is  Div 

Yazoo Sc Miss. V ah

)lv . V
)IY. 3

T otal.............

M ams o f Hoad,

Burl. Oed. R, & No, 
Canadian Pacific. -. 
C entral of G eorg ia . 
O hattan, S o u th e rn .. 
Chesapeake & Ohio 
Ohio. Sc E a s t Illinoh 
Ohio. G rea t W estern 
Ohio. In d . <fe Louis v- 
Ohio, P e o ria  <fe B t.L .. 
Ohio. T erm . Tr. R R , 
Ohoo. Okla. & G u lft 
Gin. N.O. & T ex.Pao, 
hev. Oin.Oh,<fe St. L 

P eoria  A E a s te rn  
Colorado & S ou ther 
Goh Band. & H oek’g, 
Deny. <fe Rio Gra:
Dul. So. Shore <fe 
Bvansv. <& Indie 
Kvansv, & T. H an te ’. 
ia . South, & Florid* 
>r. T runk  of C an ... 
Gr, T ru n k  W est.. 
Det, Gr. H av. Sc M . 
t. No.—B. P. M. & ft 
E a s te rn  of M inn .. 
M ontana C e n tra l . 

looking V a lley — .
Cilnois C en tra l.........
Illinois S o u th e rn - .. 
internat'l<fe G t. No
Iow a C e n tra l........... .
iron  R a ilw a y .- . .__
K anaw ha <fe Mich . .  
Loulsv. <fe N ashville

1902 1901 J 900. 1899. 1898 1897.

1 1 $ 1 1 f
4204,759 190,782 181,75? 152,821 135,881 121,539

028,875 672,503 552,822 526,964 441,546 415.311
1,480,0 D 1,264,373 1,040,099 1,007.488 1,002,789 1,036,553
*484,089 445,072 444.314 370,918 339,09f 290,7 0 3

2.584,300 2.498,243 2,452,22: 2,(67,141 1,854,196 1,694,962
+563,100 +502,500 +510.0D +441,500 323,123
*o7 1.032 *502 207 *033,239 518,583 460,314 415,203

1,418.0.9 l,345,8d5 1,172,180 1,000,107 917,776 938,616

c3,207,018 c3„178,242 i c2,857,628 c2,459,001 C 1,952,431
,1,706,763 
V 114,026

\  176,031 140,468 130,214 120,690
503,196 500,000 406,131 408.7H2 479 22c 317,715

11,765,033 11,160,387 10,401,601 9,094.763 8,184,322 7,485.124

+ In c lu d e s  M on tgom ery  D iv ision  fo r 1902,1901,1900 a n d  1899,
* In c lu d es P a d u c a h  & M em phis D ivision in  th e s e  yea rs .
h F re ig h t on m a te ria l ca rried  fo r com pany’s ow n use  is no  lo n g e r c re d ite d  to  

ea rn ings, th e  item  h a v in g  been e lim in a ted  from  bo th  ea rn in g s  a n d  ex p en se s . 
T h e  figures fo r  1902,1901 an d  I90o a re  g iv en  on th is  basis.

c F igu res  fo r X902, 1901, 1900, 1899 an d  1898 Include S o u th  C aro lina  A 
G eorgia. Mobile * B irm ingham  an d  161 m iles o f A tla n tic  Sc Y adk in  and  
A tla n t ic  A D anville.

t  F o u r th  w eek  n o t rep o rted  ; ta k e n  sam e as  la s t  year.

GROSS E A R N IN G S A N D  M IL E A G E  IN  M ARCH.

Gross E a rn in g 8.
N a m e  o f  R o o d .

1902. 1901. Increase  or 
Decrease. 1902. 1901,

A labam a G t.S ou th ’ll.
$

#146,922
$

2/132,945
$

+ 13,977 310 SIC
A la.N .O .& Tex.Pao.— 

N. O rl. & No. E a s t . . 171,339 168,823 ■+•2,516 196 196
Ala. & V ioksb......... 83.943 82,479 -*-1.464 143 143
Vloksb. Shr,<&Pao.. 93,256 81,236 *+*12,020 * 188 188

Aim A rb o r................... 165,268 145,90? 4*19,361 292 292
A tla n ta  K noxv.& N o. 51,010 38,300 4 1 2 ,7 1 0 228 22b
A tlan tic  & B lrm ’h ’m. 12.527 8,406 44 .061 71 71
A tl. V aldosta  <fe W ... 23,494 20,085 4 3 ,4 0 0 118 118
B eliefonte C e n tra l.. 4,61 * 3.698 4917 27 27

Mileage.

M anistiaue.

Mobile & Ohio.

N Y .O en.& H ud.R iv. 
Norfolk & W ester: 
N orthern  Pacific. 
Pere M arq u e tte -- 
P ittsb. & W estern  - . 

P ittsb . Cl. <fe Tol. 
P ittsb . Pa.&  F a ir.

St. L. Van. & T. H .

T. H au te  & P eo ria .
Texas C en tra l..........
Eexas <fe P a c if ic ____

Tol. St. L. <fc W e s t . . . 
Toron. H am . & 
W abash.............

Yazoo & M iss, V al-.

T otal (89 roads).

M exioan R oads - 
In terooeanic  (Mex. 
Mexioan C e n tra l . . 
Mexioan N atio n a l. 
M exican R ailw ay . 
M exioan S o u th e rn

Mileage,

1902 1901. increase, o 
Decrease. 1902. 1901.

S
509,327

$
486,908

$
-+*22,359 472 472

438,209 386,452 -+51,757 1,324 1,276
, !i.»34,0OO 2,500,619 +“433,38 l 7,590 7,407

628,876 572,503 -+50,372 1,845 1,680
9.202 0.541 4*2,061 105 105

. 1,430 016 1,204,373 4-165,642 1,607 1,476
519.271 480,098 4-39,173 727 727
619,139 583,100 4-30,038 929 929
377,771 331,178 4-40.593 546 546
112,833 111,040 +-893 292 292
135,806 112,885 4-22,421 107 102
419.494 843,396 4-76,098 744 637

V 300,2 81 2/281,804 4-18,417 336 336
. 1,460.432 1,385,863 4-74,509 1,891 1,891

209,381 207.300 4-2,021 352 352
l, 434,000 306,301 4-67,099 1,145 1,142

2/61,017 /y 49,429 4-12,488 273 *273
825,100 901,800 —76,700 1,722 1,675
201,021 204,747 -3 .7 2 6 589 580

26,486 25,741 4-745 146 146
126,172 122,192 4-3,980 162 102
94,884 95,867 —983 285 285

' 2,537,873 2,386,090 +-151,783 4,042 4,042

2,315.517 1,953,012 +-362,50*) 4,588 4,010
252,096 200,064 4-52,032 397 332
154,565 202,272 -4 7 ,7 0 7 200 200
385,730 345,793 4-39,937 347 347

3,391,088 3.220,434 4-164,054 4,284 4.205
10,957 9,793 +  1,164 06 96

355,691 418,943 —03,252 885 820
211,796 194,032 4-17,764 ' 543 510

2,9 49 6,107 -3 ,2 1 8 20 20
92,397 75,570 4-16,827 173 173

. 2,584,300 2,498,243 4-80.057 3,315 3,161
u 8,184 9,682 —1,498 97 97

3,407 10,705 —7,298 04 04
289,943 282,498 4-7,44?) 043 048

[. 414,333 857,350 4-56,943 1,355 1,278
b 1,240,338 1,259,702 —19,304 2,480 2,222
.. 2,966,000 2,823,000 4-143,000 5,316 5,181

86,000 108,000 —22,000 388 388
L 13,911 12,008 +  1,80 50 50

553,100 502.500 4-50,600 874 874
•" 671,662 662,207 +-9,455 1,195 1,195

8,431 9,119 - 0 8 8 130 130
.* 5,483,620 5,329,556 4-154,004 3,223 3,223
.. 1,448,019 1,345,865 4-102,154 1,675 1,660
.. 3,106.696 2,685,964 4-420,732 5,316 5,560

788,258 652,593 4-135.065 1,8 2 1 1 ,8 2 1

|  326,491 307,798 —41,307 352 352

i. 38,947 39.512 —565 180 180
1. 107,851 111,546 —3,095 312 312
.. 1,763,255 1,572.9 71 4-190.284 3,202 3,049

21,000 11,245 4-9,755 68 68
1 603,827 021,437 -1 7 ,0 1 0 1,293 1,258

181,570 169,634 -+■11,936 158 158
3- 76.559 74,449 4-2,110 165 165
.. 1,0 L2,036 1,054,690 —42,610 2,603 2,600

30,016 32,642 -2 ,6 2 6 182 182
n 4,573 3,305 4-1,268 37 37

48,295 35.738 +  12.547 154 154
 ̂ 3,207,018 3,178,242 4-28,776 6,731 6,727

p. 142,121 | 129,688 4-12,433 80 80
37,905 47,4 6 —9,551 174 174
34,041 54,303 -2 0 ,2 6 2 225 225

869,806 98 d,672 -1 1 6 ,8 0 6 1,665 1,514
231,203 192.525 4-38,73* 430 430

Q. 84,756 94,569 -9 ,8 1 3 248 248
214,08 fe 219,349 —5,«61 451 451

41,117 36,097 4-5,02C 88 88
.. 1,551,555 1,467,308 4-84,2 i7 2,367 2.358
|  266,837 237,805 4-29,032 464 464

487,500 434,752 -+52,74S 982 * 983
563,190 500,001 4-57,196U  1*091 1,070

53,947,912 50,750,05*5 43,197,856 92,041 90,481

— (N ot inolrs ded in  to ta Is.)
. 1/261,6JC 2/255,20C 40,406 555 555
„ 1,805.72c 1,529,07() 4-276,65;- 2,186 2,054

665.417 649, C0C) 416.417) 1,822 1.323
s/2h8,6tH y 263,30() 4-25,300 321 321

i/50.86() 4-11.303 26C 260

* Boston an d  A lbany  in c luded  in  bo th  y ea rs , t  E a rn in g s  h e re  g iv en  
a re  fo r  ra ilro a d  only  an d  do n o t co v er m in ing  o p era  slums, b In c lu d es 
Sherm an S h rev ep o rt & S ou th ern , M issouri M idland, a n d  ex ten s io n  to  
Ban A nton io  fo r  1902, y  F ig u res  her© g iven  a re  fo r th re e  w eeks on ly  
of th e  m on th  in  bo th  years; th e  fo u r th  w eek n o t y e t reported .

ITEM S ABOUT BANKS, BAN KERS AND TR U ST C O ’S,
—The public sales of bank stocks this week aggregate 9.3 

shares, of which 83 shares were sold at auction and 60 at the 
Stock Exchange. Transactions in trust company stocks 
reauh a total of 180 shares. In the “curb” market sales were 
made of National City Bank stock at 590 and of Bowling 
Grern Trnst Co. stock at 308. A considerable demand de­
veloped for stock of the new Trnst Company of the Republic, 
the H i price advancing to 180, as against 163 last weak.
Hharrt. Banks—New York. Pries. Cant prt.vtoun naie

*60 Com m erce, N at, B ank  o f__ _ 846 SSO M ar, 1 9 0 2 - 852
25 Irv in g  N ational B a n k ................ 'J4 1 Feb. 1 9 0 2 — 240

7 P a rk  B ank , N a t i o n a l . . . . . . .......  647 M ar. 1902— 645
T k u s t  C o m p a n i e s — N o w  T o r  A.-,

104 A m erica, T ru s tC o . o f . . . . .........  265-265 M Apr. 1902— 265
5 C en tra l T ru s t Co....................... 19 25 kt M ar. 1 902 1916

20 M orton T ru s t C o ......................  1050 M ar. 1902 10?5
1 N. Y. Life In s . A T ru s t C o , . . .  1801 Feb. 1903 1299

50 N o rth  A m erican  T ru s t C o .___  360 M ar. 1902 260

* Sales a t  th e  Stock E x change .
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—A meeting of the stockholders of the Security Ware 

housing Company will be held April 17 for the purpose of 
acting upon a proposition to increase the capital to $1,500,000 
Of the new stock it is proposed to sell $750,000 at 105 and the 
remainder will be held in the treasury. As noted in this de­
partment March 29, the Security Warehousing Co. has been 
organized, in connection with the Trust Company of the Re­
public, with the object of building or leasing standard fire, 
proof warehouses in the South, and of issuing guaranteed 
warehouse receipts which the Trust Company will negotiate. 
The President of the Warehousing Co. is Alexander Greig, 
who is Vice-President of the Trust Company and also a Vice- 
President of the National Surety Company; Ballard McCall 
is the Secretary.

—The Van Norden Trust Co. will, on or about May 1, open 
a branch at the corner of Grand and Orchard streets. 
Rudolph Metz, who was for many years with the Impeiial 
Bank of Germany, and recently with Ladenburg, Thai, 
mann & Co., will conduct a foreign exchange department in 
the new branch, as this line of business is to be made a 
specialty in that branch.

—The Broadway Trust Co., which will be located at the 
corner of Broadway and Eighth Street, will begin business 
about May 1. It will have a capital of $700,000 and a paid -in 
surplus of $350,000. The.followiug are the officers of the 
company: Moses May, President, Bird S. Coler, First Vice- 
President, Joseph E. Shoenberg, Second Vice-President, 
Frederick ..G. Lee, Secretary and Ira L, Bamberger, Counsel. 
The directors are: Allen W. Adams, Ira Leo Bamberger, 
Samuel Brill, Bird S. Coler, John J. Cooney, George C. 
Clausen, Jas. Clarke, Marshall S. Driggs, Michael J. Drum­
mond, Joseph H. Eckstein, James G. Johnson, John G. Jen 
kins, Moses May, John J. Robinson, C. A. Starbuck, Jos. 
E, Shoenberg, Francis Charles Travers, Vincent Paul 
Travers, Fred. H. Way and Frank Jenkins.

—The Commercial is the name of one of the new banks 
which, as noted last week in this department, is being orga­
nized in this city. It is a State institution, with a capital of 
$1,000,000, and it will be located in the McCreery Building, 
corner Broadway and Eleventh Street; it is expected to be­
gin business about May 1. Cornelius Van Cott, Postmaster 
of New York, will be the President, and J. M. Green, Cash­
ier. Boston and Chicago capital is said to be interested in 
the institution.

—It was stated in this department November 23 last year 
that the Corn Exchange Bank had bought the property at 15, 
17 and 19 William Street, adjoining the bank, with a view to 
its later improvement. Plans have now been prepared for 
the erection on the site of a twenty-story modern office build­
ing, part of the ground floor of which will be occupied by the 
bank. The work of demolishing the old structures has begun 
and the remaining buildings will be removed soon after 
May 1 . When completed the William Street front will ex­
tend from Beaver Street to within one lot of the Lord’s Court 
Building, corner of Exchange Place.

—Application for the organization of a new financial insti­
tution, to be known as the Northern National Bank, has been 
granted by the Comptroller of the Currency. It will have a 
capital of $300,000 and a paid-in surplus of $200,000, and it 
is intended to be located on Broadway, between Spring and 
Tenth streets. Among the incorporators are Sidney Bern- 
heimer, Jacob C. Simon, Julius Sondheimer, Maurice Brill, 
Joseph L. Reiling and Henry F. Sonntag. The stock has 
been largely over-subscribed by merchants in the vicinity of 
the proposed 1ccation. The organization of the bank will be 
completed in a few days.

—The following nominations have been made for officers 
of the New York Stock Exchange : Rudolph Keppler, Presi­
dent; William McClure, Secretary; F. W. Gilley, Treas­
urer. The only new members nominated for the Governing 
Committee are Frederick Edey and F. M. Thieriot. This is 
the fourth time that Rudolph Keppler has been nominated 
for the presidency.

—The National Bank of North Ameiicain New York will on 
or about May 1 remove from its present offices, corner of Nas­
sau and Cedar streets, to the premises formerly occupied by 
the Bank of the State of New York, at the corner of William 
Street and Exchange Place, taking possession of the first and 
the second floors, These quarters will be used until the new

bank building on Exchange Place shall be completed. The 
$1,000,000 additional capital of lhe bank has been listed on the 
New York Stock Exchange, making the total $2,000,000.

— The will of the late Fredeiick D. Tappen contains a 
somewhat unique clause concerning the classes of securities 
in which the executors and trustees may invest. Permission 
is given to invest in only such securities as are “ included in 
the list of investments made by the Mntnal Life Insurance 
Co. cl'New York.” The act shows that Mr. Tappen placed 
a high estimate upon the ability and sound judgment of the 
management of the Mutual Life.

—An attractive pamphlet, adorned throughout with en­
gravings of a high order of excellence, has [been issued by 
the Long Island Loan & Trust Company of Brooklyn. The 
engravings are exceptionally clear and show views of both 
the interior and exterior of the building and of the safe 
deposit department and the vault. In its [introductory the 
company announces that it “ seeks herein to answer a few 
questions relative to the conduct of its business as a trust 
company, confident that a better acquaintance will lead to 
increased use of the facilities and advantages offered.” It 
touches concisely on points regarding the trust company as a 
bank, the advantages of the appointment of a trust company 
as fiduciary, and the special services for which it may be en­
gaged, such as the charge and management cf real estate 
and personal property of every description, collecting the 
rents and income therefrom, remitting or crediting[the same 
as directed, attending to repairs, insurance and taxes, and 
generally relieving the non-resident, the temporarily absent, 
or those who, through ill-health or other reasons, are unable 
or do not desire to give personal attention to their business 
affairs. The company was incorporated! under the laws of 
1883 and has a perpetual charter. The guidance of its affairs 
is under the direction of Mr. Edward Merritt as President; 
Clinton L. Rossiter as First Vice-President; David G. Leg- 
get, Second [Vice-President; Frederick T. Aldridge, Secre­
tary, and Willard P. Schenck, Assistant Secretary.

—The application for the conversion of the Marine Bank of 
Buffalo into the Marine National Bank has been approved 
by the Comptroller.

—Mr. Luther Williams has]been chosen as Cashier of the 
First National Bank of Macon, Ga., to succeed the late 
William W. Wrigley.

—Mr. Henry O. Redne, who for the past month has been 
acting Cashier of the Old Town National Bank of Baltimore, 
has been made permanent Cashier.

—Another dividend in favor of the creditors of the Ameri­
can National Bank of Baltimore has been declared by the 
Comptroller. The present amount is 10 per cent, making a 
total cf 80 per cent.

—President L. C. Hayne, and his associates, of the National 
Bank of Augusta, Augusta, Ga., have just effected the pur­
chase of a large block of stock of the bank, heretofore held 
by the late Henry B. Plant of this city. The entire stock of 
the institution is now owned by local interests.

—The Cosmopolitan National Bank of|Pittsburg, Pa., re­
ferred to in our issue of January 25, has fixed upon May 1 as 
its date of opening. The bank has a oapital of $200,000, and 
its officials consist of Mr. L. H. Smith, President; John 
McClurg, Vice-President, and David J. Richardson, Cashier.

—On May 5 the stockholders cf the Second National Bank 
of Allegheny, Pa., will act on the proposition to increase the 
capital from $150,000 to $300,000. The 1,500 shares ($100 
par) to be issued will be sold at $350 per share. Out of the 
$525,000 thus created, the bank will, after deducting the 
$150,000 to be added to the oapital, be enabled to add the 
sum ot $375,000 to its surplus of $300,000. Mr. J. N. David­
son is President ; A. Alston. Vice-President, and A. S. 
Cameron, Cashier.

—The Brainard Building, at 52 Euclid Avenue, has been 
purchased by tjie Euclid Avenue National Bank of Cleve­
land, the consideration being, it is said, $150,000. When the 
proposed remodeling of the ground floor is completed, the 
bank will remove from its present location at 31 Euclid 
Avenue. The matter of better banking quarters has been 
under consideration for some time, and the present purchase 
will give ample room for the bank’s increasing business. It 
is interesting to note that when organized in 1880 there was 
but one other bank located in the district, now conceded to
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be olid of the choicest for the conduct of a financial institu­
tion, The bank now has deposits of considerably over $4,000,- 
000. Its management is in the hands of S. L, Severance) 
President; Kaufman Hays, Vice-President, and C. E. Farns­
worth, Cashier,

Mr, George II. Bohrer, President of the German National 
Bank of Cincinnati, Ohio, and who last year was Vice Presi­
dent of the Cincinnati Clearing House Association, has been 
elected President of the latter. In his new position he su e  
eeeda Mr, Griffith P, Griffith, who declined re-election . Mr 
Bohrer’s successor as Vice-President of the association is Mr, 
Clifford B. Wright, Vice-President of the Ohio Valley 
National Bank. Mr. William D. Duble has been re-elected 
manager.

—The National Bank of Commerce of Minneapolis, Minn., 
is now the owner of the premises occupied by it at First 
Avenue and Fourth Street, having juat concluded the pur­
chase of the same. The consideration involved, it is re­
ported, was $275,000. The offices of the bank are to be re­
fitted and its floor space enlarged to almost double that now 
used.

—At a meeting of the stockholders of the new Federal 
Trust Company, Chicago, held last week, the following 
board of directors was elected : Judge E. H, Gary, Charles 
Deering, W. J. Chalmers, C. B. Shedd, Nathan G. Moore, 
A. E, Nusbaum, Norman B. Ream, J. N. Vance, of Wheel 
ing, W. Va., T. P. Phillips, W. E. Phillips, D, W. Burrows 
and Percival Roberts Jr,, of the American Bridge Com­
pany. The bank officers were not chosen, but about the 
15th inst. a special directors’ meeting will be held for that 
purpose. The company will start business about May 20 in 
the quarters of the old Union National Bank in the Home 
Insurance Building.

—John J. Mitchell, President of the Illinois Trust & Sav­
ings Bank, has be§n elected to sncceed Chauneey J. Blair as 
a member of Executive Committee of the Chicago Clearing 
House,

—Judge E. H, Gary has been made a director in the Mer­
chants’ Loan & Trust Company and in the new Federal 
Trust Company of Chicago. He belongs also to the Board 
of the Commercial National Bank of that city.

—Chicago is to have another trust company in addition to 
the new Federal Trust just launched. A permit has been 
granted by the Auditor of Public Accounts at Springfield to 
a body of wealthy incorporators, mostly Chicagoans, to 
organize “ The North American Trust Company,” with 
$1,000,000 capital.

—Frederick Weyerhauser, the millionaire lumberman and 
President of the National German-American Bank of St. 
Paul, has been chosen as a director of the Continental 
National Bank of Chicago in place of the late James H.
Dole.

—On December 81 the dividend rate of the City National 
Bank of Knoxville, Tenn., was increased from 5 per cent to 
6 per cent semi-annually. This has brought about an active 
demand and a considerably advanced price for the stock. 
One hundred and seventy-five dollars per share has been 
freely bid for it, but none has been offered for sale at less 
than $200 per share, The bank was organized in January, 
1888, with a paid-in capital of $100,000. Before a dividend 
was paid, the undivided profits amounted to $100,000, and on 
January 1 1894 the profit account was converted into ad­
ditional capital, making that item $200,000. Since the 
doubling of the capital there has been paid to the share­
holders $142,000 in cash dividends, and there remains to the 
oredit of surplus and undivided profits the sum of $60,000. 
The deposits of the bank are at present $1,550,000. William  
S. Shields is President of the bank.

—At the stockholders’ meeting this week of the Equitable 
Trust Company of Chicago, two of the retiring directors— 
Charles H. Hulburd and George T. Smith—were succeeded 
by William Best and Andrew McNally.

—The vacancy since February in the office of President of 
the Winnebago National Bank of Rockford, 111., due to the 
death of Mr. Thomas D. Robertson, has been filled by the 
election of Mr. William T, Robertson, the former Vice- 
President. Mr, Edward P. Lathrop has been chosen for the 
latter position. Mr. Chandler Starr continues as Cashier.
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—The Columbia National Bank of Buffalo, N. Y,, in its 
statement for April 1, shows growth in nearly all items, 
compared with January t. In the three months the surplus 
has risen from $50,000 to $55,000; the deposits from $1,228,« 
014 to $1,377,787, and total resources from $1,599,848 to 
$1,886,650. The stock is now quoted at 110 bid. The officials 
are George F. Rand, President; George Wadsworth and 
William H. Granger, Vice-Presidents; Louis H. Gethoefer, 
Cashier, and S. T. Nivling, Assistant Cashier.

—The Carnegie National Bank of Carnegie, Pa., successor 
to R, P. Burgan, banker, opened for business on Thurs­
day. The bank has an authorized capital of $100,000, 
$50,000 of which has been paid in (on shares of $100 each), 
and a surplus of $10,000. The officials are: President, R. P. 
Burgan; Vice President, E, M. S, Young, and Cashier, Jay S. 
Stauffer.

—The National Bank of St. Joseph, St. Joseph, Mo,, has 
just commenced the construction of a handsome new white" 
granite hank building (60x130 feet) in that prosperous little 
city. This new structure, it is claimed, will be practically 
the finest building given over strictly to banking business 
West of Chicago. The interior finish is to be especially 
ornate, consisting of the best quality of marble and onyx. 
Safe deposit vaults of the latest and most approved design 
will also be a feature.

It might be mentioned that this institution claims the 
largest deposits of any bank in the United States with 
a capital of $100,000, the amount being at the present 
time about $5,000,000. The officials consist of Mr. L. C. 
Burnes, President; Huston Wyeth and James N. Burnes Jr., 
Vice-Presidents, and E, D. McAllister, Cashier.

—The German Savings {& Deposit Bank of Pittsburg has 
increased its quarterly dividend, just declared, from 4 to 5 
per cent. This makes the annual rate now 20 per cent in­
stead of 16 as heretofore.

—The new building which is now under construction for 
the Georgia Railroad Bank of Augusta, Ga., mention of 
which was made in our issue of October 26 last, will be ready 
for occupancy about Sept. 1, the bank taking possession one 
month later.

—The design of Marcus T. Reynolds for the proposed 
building to be erected by the Albany Trust Company of 
Albany, N. Y., has been accepted, and Mr. Reynolds will 
be the architect. The structure, which is to replace the 
old Museum Building on Broadway and State Street, is to 
cost $150,000, and the contract will probably be awarded 
about May 1. The plans call for a building twelve stories 
high, an immense dome, which at night will be aglow with 
incandescent lights, adding to its attractiveness.

LFrom oar own correspondent.;
London, Saturday, March 29, 1902.

On Monday it was quite unexpectedly announced that Mr. 
Schalk Burger and his colleagues had arrived at Pretoria 
under a flag of truce and had almost immediately started for 
the Orange River Colony to confer with Messrs. Sfceyn and 
De Wet. There was instantly an advance in prices on the 
Stock Exchange, for people argued that the military authori­
ties would not have allowed the news to leak through unless 
they were satisfied that the Boers this time were in earnest. 
Yet there was no wild excitement and only a moderate in­
crease in business. The last Stock Exchange settlement of 
the month was going on, and furthermore the Stock Ex­
change itself would be closed from Thursday evening until 
the following Tuesday morning. Therefore most people were 
afraid to enter into large risks. The advance in prices was 
very general. South African mining shares of course were 
in the strongest demand, and some of them advanced most. 
Markets were closed on Tuesday evening when the news of 
the death of Mr. Rhodes was received. As it had been gen­
erally expected, prices were unaffected. Indeed, the support 
which the big houses were prepared to give when his death 
was announced caused the South African market to open 
even firmer than at the close on Tuesday.

Daring the week there was a very decided improvement 
in consols and in British railway stocks. Probably if a peace 
were to be arranged consols would benefit quite as much as 
anything else in the market; for there is a very general
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belief on the Continent as well as here a t home th a t g reat 
operators are w atching for the first sign of the end of hos­
tilities to buy upon a great scale. Qnlte recently there  has 
been Continental selling of consols, which was supposed to 
have been actuated by the desire to impress upon the  Chan­
cellor of the Exchequer the advisability of bringing out the 
new loan a t a low price; bu t when these sales were made 
everybody was under the influence of the M ethuen reverse 
and there was a very general impression th a t the  w ar would 
be prolonged indefinitely. Now there is hope th a t Mr. 
Schalk B urger would no t come to  P re to ria  if he did not 
sincerely desire to come to an arrangem ent; and if a se ttle ­
m ent is arrived at, the best informed are convinced th a t 
B ritish G overnm ent securities, and especially consols, will 
be bought on an immense scale.

Upon the Continent there  is g rea t stagnation. In  Paris 
money is unusually  abundant and cheap, b u t there is little  in­
clination to  invest or indeed to  en ter in to  any kind of new 
enterprise. The fear is very strong th a t a t the coming elec­
tions the Socialists w ill prove themselves m uch stronger 
than  is popularly supposed and consequently capitalists are 
m ore disposed to  invest abroad th an  a t home. If  the budget 
is passed th is week, it is understood th a t the elections'w ill be 
held on the 27th of April. I f  the budget is no t passed the 
date w ill have to  be postponed for a week or two. The fall of 
the  Spanish Finance M inister, who had boldly attem pted a 
very sweeping reform  of the Bank of Spain, has likewise dis­
appointed the capitalist classes all over France, and very 
m uch dissatisfaction has also been caused by a report, which 
is generally credited, th a t the new Russian loan will fcbe 
b rough t out a t a quite unexpected low price. The loan,git 
w ill be recollected, is based on the Chinese indem nity; 15 
millions sterling are to be offered for subscription in  Berlin, 
F rankfort, Am sterdam  and St. Petersburg, and %  millions 
sterling  are to  be handed over to the Russian savings banks. 
I t  is generally expected by th e  well-informed th a t the issue 
w ill be made on the  th ird  of April, and it  is also understood 
th a t the issue price w ill be 97%. Before these figures got 
ou t the old Russian 4 per cents were quoted in Paris a t from 
1013^ to 102. Consequently, if the report is confirmed the 
new loan will be offered in G erm any about per cent 
low er than  the F rench  quotations for Russian stocks bearing 
exactly the same interest, and indeed identical in  every 
respect.

Money has been in very strong dem and all th rough the 
week, for preparations have had to  be m ade for the holidays, 
w hich practically  will stretch  over four days, and also for 
the requirem ents th a t alw ays occur a t the end of the m onth 
and the quarter. L astly , the Stock Exchange settlem ent 
only ended on W ednesday evening. A ll the  loans made by 
the Bank of England to the  outside m arket w hich fell due 
th is week, have had to  be renewed and a good deal more has 
had to be borrowed. The scarcity  of money will probably con­
tinue un til the in terest on the  national debt is paid towards 
the  end of next week. Then there  is expected to  be a  short 
period of com parative ease, and it  is though t likely th a t the 
Chancellor of the Exchequer w ill during  th a t period bring 
out his new loan. A lthough money has been so scarce rates 
are m oderate and the carrying-over ra tes on the Stock Ex­
change have been easy. Bankers, for example, generally 
len t on good securities a t about 3% per cent. The great 
F rench  banks w hich are em ploying such large balances here 
a t present are renew ing all the bills and loans as they fall 
due, bu t they are not increasing the ir balances for the  pres­
ent. The best inform ed do not th ink th a t the  new  Russian 
loan will affect either the Berlin or the London money m ar­
kets. In  Berlin, it  is argued, firstly, th a t the  great banking 
house w hich took the loan is exceedingly cautious and able, 
and has made ample preparations for w hat has to be done; 
secondly, th a t the Russian F inance M inister w ill do every­
th ing  in  his power to  keep the Berlin m arket easy, and, 
lastly, it  is known th a t the Seehandlung, w hich is a Govern­
m ent institu tion , has been lending during  the  week very 
large am ounts for three whole months a t the ra te  of 2J£ per 
cent. Respecting the influence of the loan upon London 
those best inform ed believe th a t the  leading G erm an banks 
hold an exceptionally large am ount of sterling bills a t pres­
ent, and th a t therefore w hatever sums the Russian G overn­
m ent wishes to  have placed to its  credit in London can be so 
placed w ithout taking gold from  Berlin by means of those 
sterling bills.

The India Council continues to  sell its  d rafts  well. I t  
offered for tender on W ednesday 70 laos, and the applica­
tions exceeded 745 lacs. The whole am ount offered was 
allotted a t prices ranging from  Is. 3 31-32d. to Is. 4 l-82d. 
per rupee.

The following re tu rn  shows th e  position of th e  B ank of 
England, the  Bank ra te  of discount th e  prloe of oonsols, &c, 
compared w ith  the  last three years :

1008.
M arch 20. M

01re»I*tlOn.........................................  20,764,470
Pabllo d ep o r t* ............................... 17,128,001
Other deposit* ..................................  42,871,010

80T*rrijment Heourltle*............... 10,274,880
them eonrU lee................................  80,207,828

Rwerve ol note* an<1 ooln___ 24,188,808
Coin A bullion,both departoi’t* 20,102,778 
Prop, re*er7« to  llab llltlo*.. D. o. 40 1-10
flan* ra te .......................per oen t. 8
Oonaoli, 244 per c en t.................... 04 8-18
811 te r ..................................................  24 18-18 a.
Olearlnp H oa«e return*............. 100,428,000

1001.
M arch  27. M
20,010,035
13.575.088
80.205.088 
12,288,488 
84,467,447 
24.742,870 
88,187,886

48%
4
06%

27%d.
154,008,000

1900.
M arch  28. X
28,827,715 
12,629,058 
41,800,048 
14,120,840 
84.875,888 
24 077,282 
86.520.097 
41 8-18 

4
101%27%b

147,157,000

1809. 
March  20 X
27,980,670
17,978,822
41,242,778
18,087,980
44,087,000
10,077,895
80,808,286

88%
8

now
27 7-104 

180,800,000

Messrs. Pixley <fc Abell w rite  as follows under date  of 
March 20 :

Gold -No gold haw an yet reached the Hank, hut In view of the slack 
demand arrival* next week may find no other outlet. The Hank of 
Kugland has received £15,000 from Holland, and £20,000 has been 
withdrawn for Bermuda. Arrivals: Australia. £100,000; Btrattn, 
£2,000; River l’late, £10,000. Total, £  112,000. Shipments: Bombay, 
£86,500; Madras, £12.500. Total, £49,000.

Hilver—With America holding oil', and a few Indian orders, the prloe 
rone to 24i5n,d. America then endeavored to take advantage of the 
ride, but with largo stocks on hand and with an lndlupoHltlori on the 
part of the banka to buy until after the end of March, the Improvement 
wan speedily loot. The market clones dull at 24i3 |9d. oaah and 24% 
forward. The Indian prloe la R<t. 03% per 100 tolaha. Arrivals: New 
York, £62,000; Australia, £14,000. Total, £76,000. Shipm ents: 
Bombay, £102,500; Calcutta, £20,000; Madras, £2,500. Total, 
£125,000.

Mexloan Dollars—This market continues nominal In the absence of 
business.

E iiK llth  F in a n c ia l  M ark e t* —P e r  C able.
The dally  closing quotations for securities, e tc ., a t  London 

are reported  by cable as follows for th e  week ending Apr. 11:

LONDON. Sat. Mon. lu e t . Wed. Thurt. Fri.

Silver, per ounce....... d. 24% 241318 24% 24% 24% 24%
Oonsols., new. 2 % p. ots. 94% 94% 94ii8 931510 94 949,«

For aooounf............... 9471fl 9451? 94% 941,8 94% 941 %8
ifr’oh rentes (In Paris) fr. 100-80 00-87% 100-85 100-90 100 90 100-90
Spanish i s ...................... 78% 78% 78% 78% 78% 78%
anaconda Mining......... 5% 5% 5% 5% 5% 5%
ktoh. Top. & Santa Fe.. 80% 80% 79% 80% 81% 80%

Preferred..................... 100% 100% 100 100% 101 100%
Baltimore & Ohio......... 109% 109% 108% 109 109% 108%

Preferred..... ............... 98 98% 98% 98% 99 98%
Canadian P aoiflc ....... 119% 119 118% 118% 119% 116%
Chesapeake & Ohio__ 47% 47% 47 47% 48% 47%
Ohioa. Great Western.. 24% 24% 24% 25 25 24%
Ohio. Mil. & St. P au l... 174% 173% 171% 172% 172% 171%
Den. A Rio Gr.,oom.... 44 44 43% 44% 45% 45

Do do Preferred. 93% 93 93 94% 94% 93%
Erie, comm on............ 38% 33 37% 38% 38% 37%

1st preferred .............. 70% 70% 69% 70% 70% 70
2d preferred....... . 56 56 85% 56% 56% 56

Illinois Central. . . . . . . . . 147 147 146 140 146% 146
Louisville & Nashville.. 110% 111% 111% 112% 117% 118
Mexican Central......... 30% 30% 30% 30% 30% 30
Mexloan N ation a l...... 19% 19% 19% 19% 1934, 19%
Mo. Kan. & T ex.,com .. 25% 25% 25 25% 25% 25%

Preferred.................... 57 56 55% 57 57 56
ST. Y. Cent’l & Hudson.. 168% 167% 167 169 167 167
SL Y. Ontario & West’n 33% 3334 33% 33% 34 33%
Norfolk & Western....... 58 58% 58 58% 59% 58%

Do do pref. 92% 93 93 93 93 93
Pennsylvania................ 77% 77% 76% 77 77% 77
Phlla. & R ead....... . 29% 29% 29% 29% 29% 29%

'Phlla. & Read.,1st pref. 41% 42 42 42 42% 41%
'Phila. & Read.,2d pref. 35 35 35 35% 35% 35%
Southern Pacific.......... . 67% 67% 66% 68 68% 67%
South’n Railway, com.. 33% 33% 33% 34 36 35

Preferred............ 96% 97 97 97% 99% 97%
Jnion Paoiflc................ 105% 104% 103% 104% 104% 103%

Preferred.............. 90% 90 90 90% 90% 90
a. 8. Steel Corp., com.. 43% 43% 42% 43 43% 42%

Do do pref.. 96% 96% 96% 96% 96% 96
Vabash........................ 24 24 24% 24% 25% 24%

Do preferred.......... 44% 44% 44% 45% 45% 45%
Do Deb. “ B” 77% 77% 78 78-s 80 79%

* Price per share.

h a m m e r  c t a X  a u f l  |p i s i : j e I X a t x j e 0 t i s | | j e i x r «

Imports and Exports for the Week.—-The fo llow ing are 
che im ports a t  New Y ork for th e  w eek end ing  for d ry  goods 
A pril 3 and  for the  w eek end ing  for gen era l m erchandise 
A pril 4; also to ta ls  since b eg in n in g  first w eek Jan u a ry ,

FOBBIQN IMPORTS.

For week. 1902. 1901. 1900. 1899.

Dry Goods—  
Gen’l mer’dise

*2,303,537
10,209,210

$2,149,332
7,676,957

$2,977,508
13,867,632

$2,275,672
9,943,086

Total.........
Since Jan. 1.

Dry Goods__
9en’l mer’dise

*12,512,747
*39,014,484
116,236,485

$9,826,289
$32,845,613
119,749,579

$16,845,140
$41,614,558
121,994,137

$12,218,758
$33,303,861
114,082,161

t'otal 14 weeks *155,250,969 $152,605,192 $163,608,695 $147,386,022

The im ports  of d ry  goods fo r one w eek la te r  w ill be found  
In our rep o rt of th e  d ry  goods trad e .

The follow ing is a s ta te m e n t of th e  ex ports  (exclusive of 
ipeole) from  th e  p o rt of New Y ork to  foreign  ports for the  
week end ing  A pril 7, and  from  J a n u a ry  1 to  d a te .

EXPORTS PROM NBW YORK FOR THB WEEK.

1902. 1901. 1900. 1899.
Por the week.. 
Prev. reported

$10,177,645
117,297,447

$7,637,041
132,206,521

$12,430,304
134,132,830

$7,932,491
120,783,804

Cotal 14 weeks $127,475,092 $139,844,162 $146,563,134 $128,716,295
Notb.—Ab the figures of exports as reported by the New York 

Custom House from week to week frequently show divergence from  
the monthly totals, also oomplled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 
amount “ previously reported.”

The follow ing tab le  shows th e  exports an d  Im ports of 
«peole a t  th e  port of New Y ork for th e  w eek ending Apr. 5 
in d  since Jan . 1, 1902, and  for the corresponding periods in  
1901 and  1900.
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mLFoara and import* op araoua at sk w  t o e k .

E x p o r ts , Import*.

1 HtcK Sine* Ja n . 1 |

Great B th f t ln .. . . . . .
___

.......... $143,250  
11,611,649  

1,586,104  
489,425  

17*100 
254*014j 
102,296

U afinally ._ __
Wodt I n d ie s . . . ........
M ex ico ________ _
death A m erica____
Ail other coantriee

Total 1 9 0 2____
T otal 1 9 0 1 . . . . .  
T otal 1900 .........

2 ,0 0 0
1 0 ,0 0 0

$ 1 2 ,0 0 0
1,542,084

60,767

$14,203,738
10*374,413

7,435,4121

BilptTx
E xport«.

Weak. Sine* J a n ,  1.

Great B rita in ...........
ff*rance_._..____. . . .

$784,455 $10,074,506
512.943

1 ,0 0 0
50,030
29,011

700
1 ,0 0 0

G erm any____ . . . . . .
Weet Indiee----- ---
M e x ic o . . . . . . ............

3,500

South A m erica___
All other countries.

Total 1902_____
T otal 1901 .........
T otal 1900 ...* ,..

.............

, $737,965  
919,838  

1 1,645,422

$10,669,190
14,418,728
14.424,004

W eek . I& ince/an . I

15,960;
1,255!

22,425

$ ....... v -484,250
15

78,625
12,143

281,389
75,980

$39,650 $882,402
23,760 800,171
61,796 1,058,016

Im p o rt*.

Week. B ine* J a n ,  i

$-

925
28,761

494

$25,180
55,225
71,795

9 844

18,343
172,232
140,514

8,942

$340,875
902,207

1,109,551

Of the above imports for the week in 1902, $5,700 were 
American gold coin and $800 American silver coin. Of the 
exports during the same time $12,000 were American gold 
coin and $8 500 were American silver coin,

b a n k s . Capital Surplus .

Reports of Non-Member Banks.—The following is tne 
•tatem ent of condition of the non-member banks for the 
w e e k  ending April 5, based on averages of the dally result. 
We om it two ciphers (  00) in  a i l  cases.

SA K K 9. 
(OOi omitted.)

N *w  Ci t y .
Borough of 
Manhattan, 

Colonial,M> *•*•*«»• 
Columbia. *.*..*.*• 
Eleventh Ward., * * 
Fourteenth Street, 
aanaevoort,* .,.,* ,. 
H am ilton ......,* ,,.
Mount M orrla...,,. 
JMCntnal,«*, ***** 1*41 
Nineteenth W ard..
P iasa ,* .,......*
Riverside. .♦».» 
State...
Twelfth W ard.. . . .  
Twenty-third W’d. 
Union Square,
Tor kville * ... , .  
Washington^.
F id elity ..........
Varick ___ . .
Jefferson ...,,. 
C en tu ry ...* . .

B ed fo rd .,,.,,. . . .
Broadway.......... .
Brooklyn.........
Mghth Ward, • * 
Fifth Avenue*... 
Kings County...,
Mechanics* 
Merchant a’,

National C ity. 
North Side*,,,, 
Peonies,..,

Sprague National, 
Twenty-sixth WM 
U n io n .,................

Borough of 
Richmond. 

Bank of Staten Isl 
1st Nat., Staten Is) 

Other Cities.
1st Nat., Jer, c ity  
Hud. Co. Nat,, J.C 
3d Nat., J er, City. 
3d Nat., Jer. City. 
1st Nat,, Hoboken 
2d Nat,, Hoboken

Totals Apr. 5o. 
Totals war, 29..

New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia.

Ba n k s .
Vaptiat a: 
Surplus. Loans. Specie. Legal*.

n . m  ** 9 $ $ $Mar* 15.. 186,925,2 920,730,1 1791909 70,014,6
41 22 .. 187.278,4 913,953*1 1768324 09,047,6
“ 29.. 187,278*4 904*074.6 1773827 70,621,S

Apr. 5.* 187,278,4 007*223*4 1732542 70*549,9
Bos,*

Mar. 22.. 52,001,6 188,742,0 16,495,0 0,448.0
“ 29.. 62,601,e 190,327,0 10,319.0 0.293.0

Apr. 5.. 52,601,0 189,120,0 15,408,0 0,203,0
rniiao»
Mar. 22.. 38,715,3 180,812.0 54,109,0

“ 29.. 38,715,3 180*014,0 51*271,0
Apr. 38,715,3 180.992,0 51,055,0

Deposits.*

9984.370.0 
973,234,6 
965,363,8 
904,918,3
213.770.0
309.105.0
217.229.0
308.787.0
305.174.0
200.416.0

Girc’l’n.

$
31.497.9 
31.434.6 
31,423,1
31.059.9

5.205.0 
S,226r0
5.051.0
9.814.0
9.817.0
9.811.0

Clearing*
$ ~

13462943
13856773
11319039
14709910
130.554.2
112,371.1
153,017,4
113,330*8
90,333,0

128,198.0

Capi­
tal. !

Sur­
plus.

Loans A 
Invest­
ments.

Specie.
Leg, T. 
<kB’k. 
Notes

Deposi
Olear'g
Agent.

t.Ufitt
Other

BksJu
Net

Deposit*

$ $ * % $ $ % i
100,0 156*8 2142,7 58,3 153,0 176,7 2250,0
300,0 225*6 2808,0 148.0 92,0 203,0 8,0 3040.0
100,0 129,7 1273,5 41,8 38,1 194,4 25,0 1440,9
100,0 88,9 1340.5 70.3 04,4 209,8 1587,0
200,0 35,1 1270,5 12,6 82,2 24,4 8 V 1392,0
200,0 98,0 1783,1 83,1 84,9 138.4 5,0 1832,3
250,0 80,9 2200,0 132,0 91,5 808.9 52// 2938,5
200 ,U 174,0 1044,0 29,4 112,0 213.0 158,8 1776,2
200,0 182,9 1537,0 29,0 129,7 335.0 39, e 1828,3
100,0 280,5 2770,0 86,0 175,0 107,0 __ 2915,0
100,0 137,4 999,2 17,3 90.1 81,6 —_-r 1111,4
100,0 317,9 4464,0 880,0 143,0 183,C 820,6 5211,0
200*0 56,8 1406,0 30,0 128,0 148,0 1727,0
100,0 77,5 1077*4 18,1 97,4 95,7 28,8 1215,3
200,0 372,0 2225,3 49,0 227,1 309,3 2743,8
100,0 244,2 1393,0 36,8 105,0 150,0 5,0 1409,1
100,0 37,5 680*9 10,9 39,9 58,6 18,9 070,6
200,0 100,2 497*2 8,7 25,4 40,3 458,3
100,0 59,8 784,8 2,4 03,5 68,2 17,4 802,2
200,0 66,5 1105,3 13,3 88,0 129,8 8 1105,9
100,0 56,7 270,2 3,6 6*1 20,5 149,0
100,0 100,2 357*7 0,2 9,0 03,0 -Tt - 235,1
910,0 93,0 1800,0 108,5 52,7 32,1 . . . . 917,9

150,0 132,2 1205,0 15.4 01,5 131,2 159,1 1400,0
100,0 189,1 1731,7 25,6 128,2 201,3 1931,8
300,0 165,9 1105,8 00,4 33,8 140,8 28,3 1108.0
100,0 15,6 331,1 U.? 22,2 48*0 3.0 329,9
100,0 80,0 070*9 35,1 28,3 77,0 15,9 633,8
150,0 60,1 573,2 34.9 23,8 97,4 177,5 738,5
252,0 454,0 2905,9 398,8 133,7 420,4 3540,1
500,0 349,7 8548,0 201,1 103,5 100,5 20,G 8978,0
100,0 29,7 698,0 8,1 43,2 51,2 707,5
300,0 821,3 3771,0 105,0 278,0 484,0 82,0 4280.0
300,0 572,3 2888,0 141,0 203,0 632,0 138,0 3473.0
10 0,0 148,1 891,8 10,0 48,2 39,7 33,5 797,9
100,0 133*2 1,090,1 88,4 73,6 05,9 30,1 1109,2
100,0 78,0 6X7,7 8*1 38.5 75,7 18*0 489,5
200,0 251,5 998,0 90,5 9,5 199,3 14,t 859,4
100,0 57,0 535,5 7,9 15,1 71,5 8.0 641,2
100,0 62.2 061,4 37,9 45,8 88.4 20,1 708,3
100,0 67,6 783,8 33,1 24,1 39,6 37,1 759,0

25,0 70,0 540,3 10,8 20,6 85,8 14,0 699*3
100,0 90,1 741,3 32,1 10,0 154,7 ■ * •- 758,0
400,0 934,1 5050,1 237,1 208,3 2128,2 1705.4 8275,8
250,0 600,2 2309,4 90,6 71,4 362.0 70,4 2162,3
250,0 301,9 1278,3 76,4 15.5 381,4 1 0 .C 1301,0
200,0 250,C 1140,1 54,9 77,9 483,4 28.g 1320,0
110 ,0 473*6 8684 3 123,9 32,9 161,8 9*4 2484,8
125,0 115*8 801,7 24,1 20.6 54,8 22,4 871,0

8878,0 9410,1 75537,7 3411,1 4053*7 1C4289 3343,2 83990.5
8878,0 9410,) 74100,1 3482,0 4181,8 8860,1 2877,4 30205,1
8878,0 9410,1 73828,3 3585,8 4325,9 8042,2 3818,1 80200,7

Rank of N* 
Manhattan Co..-
Merchanta'........
yreohanicE>. . . . . .
America.............
P h e n ix ..^ .........
City.......
Ohemioai............
Merchants* l x . .
9r alia tin,.............
ButoIuA DrovV  
Meoh.A Trader b’ 
Hreenwioh.. . . . . .
Leather MT'ra.. 
Beventh Nation* 1 
American JAxoh.
Commerce.......*.
Broadway.......
Mercantile. . . . .
Paolho.. . . . . . . . .
Chatham. . . . . . . .
People* a .......
North America.
Hanover............
trvlng. . . . . . . . . .
Oltlxena*,.........
N assau .......... .
M arkets Fulton 
Shoe A Leather 
Com Exchange. 
Oriental. . . . . . . .
tmp*t*Ts* A Trad.
Park. . .___
Blast River 
Fourth......
Central... . .
Second......
Sfirat,,................
N.Y.NatTKxoh 
Bowery 
N, Y. County,... 
German AmerL. 
Chase.
Fifth A venue.. .  
German Exoh... 
Germania 
Lincoln... 
Garfield...
Fifth...... .
Bank of Metrop 
West Bide 
Seaboard..
Western.............
1st Nat., B’klyn.
Liberty......
N. Y. Prod. Ex.
New Amsterdam
astor.............
Hide 4k Leather

T«**i

2, 000,0
2,060,0
2,000,0
2,000,0
1,600,0
1,000,0

10, 000,0
300.0 
000,0

1, 000,0
800.0
400.0
200.0 
000,0

1,700,0
6, 000,0

10,000,0
1,000,0
1,000,0

422,7
460.0
200.0 

2,000,0 
8,000,0

600,0
1,660,0

600,0
900.0 

1 ,000,0
1.400.0

800.0
1.600.0 
2 ,000,0

260,0
8 ,000,0
1,000,0

300.0
10, 000,0

600.0 
260,0 
200,0
760.0

1,000,0
100.0 
200,0 
200,0 
800,0

1,000,0
200,0
800,0
200,0
600,0

2,100,0
300.0
500.0

1,000,0
250.0
360.0
600.0

Loans.

f
2.202.0 
2,288,6 
1,191,3 
2,440,9
8.207.8

208.7
7.100.0
7.113.9 

268,1
2.079.6

74.9 
142,1
181.9
601.9 

72,1
8.682.0
7.221.8
1.882.9
1.877.0

686.8
989.8
864.9

2.080.7
6.748.8

409.0
000,1
289.1

1.023.6
244.0

1.788.7
405.2 

0,181,2 
4,206,6

147.1
2.028.5

609.2
1 , 110*0

11.636.0
340.2
766.2
001.7
410.1 

2,840,0
1.486.8

002.7
863.6

1.124.8
1.216.8

880.2
1.200.5

461.7 
1,078,2
2.705.6

548.7 
821,0 
458,1
536.9
458.8
411.8

Specie.

9
19.189.0
20.871.0 
13,427*4
18.691.0
20.808.0

4.891.0 
116,687,0
24.817.0

6.000. 4 
8,807,9
1.000. 9
2*010,0

944,1
6.220.1
6.949.7

80.370.0 
76,180,9

7.409.0
14.860.7 
2,911,2 
0,105,7 
2,235.4

10*280,6
48.672.6

4.889.0 
0,206,2
2.699.0 
0*587,8 
8,429*6

28.045.0 
1*970.0

28*797,0
62.206.0

1.249.3
20.813.6 
10*946,0
9,873 

81.643.2
4.992.2 
2,881*0
8.858.2
8.668.0

41.000. 3
9.420.8 
2,403,1 
8* 020,6

11.870.8
7.749.4 
2,290,7
7.040.3 
2,008.0

14.222.0
42.026.0

4.088.0
7.801.0 
4,4C 1.2
8.098.0
4.210.0
2.810.1

$
8.292.0
4.011.0
2.407.8
2.173.0
2.987.8 
1*004,0

26,042,8
4.439.2

708*2
982.2
440.8
372.0
106.0

2.284.0
1.063.6
8.984.0 

10,228,1
1.063.2 
2*693,1

408.0
858.8
270.6 

2,800*2
9.707.7 

036*6
906.0
820.8

1.066.0
062.2 

4*972*0
187*2

4*170,0
13,448*0

187.0
8.098.4 
2 , 866.0 
1,525*0

14,111*0 
903,2
880.0
788.4 
031*0

10,818,0
2.402*4

222.6
409.4
670.4

1.723.4 
453,9

1.607.343*.0
3.414.0 

10,620,1
430.0 

1*401,0
004,8

1.069.0
728.0
431.1

88 622.*? 1038667 907*223*4 T 732*42 70,549 9 904 618,3_35 2

Legal*, i DevoeiU
ltd

serve

9 I
1,618*0:
2,189*0,
1,601,4
1*164,0:
2,894,1;

370.0 
0,404,1 
2,207/

607.7 
800/2

47,9
800,0;

97.6
242.0
238.8 

1*934,0 
0,744*9

341*6
1.780.0

410.7 
782,4
860.0 

1,348,. 
6,664*0

491.2 
604*6 
880,0
692.8
184.3

2.370.0
313.8

1.166.0 
8,014.C

184.3
2.444.0

890.0 
1*013,0 
1*273,6

360/
306.0
894.6 
201*0 :

2,007,8
219,8'
051.7 
757/

2*772,1
884.7 
129*0 
038*6 
309,(

1.694.0 
2,242,3

593.0
426.0
357.8
345.8
182.0 
103,6

9
19.089.0 
28,729*0
16.719.6
13.720.0
28.833.6 

6,008,0
127,022*7
23.892.6 

6,281,6 
0,909,8 
1,988,2
3.298.0 

872,8
0,470,7
6*443,3

28.948.0 
07,270,4

6.624.7
10.165.0 

8*085.2 
0,229,8 
2*032,4

16.189.2 
60,042*8

4.602.0 
0*290,8 
3*144,6 
0,841,2 
3,094*0

29*131,0
1.916.0

21.738.0 
04*723*0

1.416.8
22.970.6
14.145.0
10.185.0
74.468.2

4.905.9
8.170.0 
4,740*7 
3*065,8

49.700.6 
10,468,8
8,181,8
5.067.1

18.097.3 
8,060.5 
2*384,4 
9,096,7
3.068.0 

17,078*0
50.501.3

4.183.0
7.801.2
4.484.1
8.988.0
4.047.0
2.057.0

p .a  
26*0 
26-9 25K 
24*2' 
26*2 
28*0 
25*2 
2 78  
25 $
25 6 
24*6 
20*6 
33*6 
88‘2 
238  
246
26 2 
21*3 
208  
23*8 
20*2 
28*6 
24*0 
27*3 
24*7 
24*7 
22*5 
26*1 
22*6 
26*2 
20*1 
24 6 
20*8 
202 
20 7 
20 4 
24 9 
20 0 
26*0 
210  
24*9 
24*4 
25*7 
26*0 
24*4 
23*0 
26*6 
20*1 
24*4 
24*1 
24'4 
28 3 
25*2 
24*8 
25*0 
28*1 
22*2 
22 4 
20*0

Auction Sales—By Messrs. Adrian H* Muller & Son :
Storks.

2 N ational M achine Co___190
25 Irv in g  N at. Bank (w ith

r ip h t  to  subscribe  to
new  s t o c k ) , . ___241

50 No. A m erican  T ru s t C o .260 
67 N* Je rse y  S team boat Co 40 

104 T ru s t Co. of A m e r..2 6 5 “26 5 i4
3 N iagara  E ire I ds. Co___232

50 New Y ork R ea lty  C o rp .,1 5 4
5 C en tra l T ru s t C o . . . . . .  1925*4

100 R ea lty  A ssocia tes (50 per
cent p a id ;  .................. l l ? 3*

100 A m er. M ach Co,. $8 10 p. sh. 
10 Southern  B ’k of th e  S ta te

Stocks.
25 T itle  In su ra n c e  C o ........ 170

100 U nion Typew r. C o.,com . 95
8 C o n tin en ta l In s . C o ........707
7 N ational P a rk  B a n k ....... 647

20 M orton  T ru s t C o........... 1050
100 G erm ania  F ire  Ins. C o ..313 

1 N. Y. L ife  In s . & Tr. C o .1301 
Bonds.

$10,000 A m er. H om e Teleph.
Co. coll, t r  4s, 1921. J & J . .  

$1 ,500 D eu rseh er V erein  5s. 
$4 ,000 N. Y. C ity  D is tr ic t 

W ater S upply  Co. 1 s t 6s,
1922. Ju n e , 1893, coupons 
o n ...................................... $150 lo t

50
62

S p

• We om it two ciphers in  all these figures.
+ Including for B oston and P hllaaelpn la  th e  item  “ due to  o th er  banks.”

New York (Jlty Clearing Rouse Banks.—Statem ent of 
condition for the week ending April 5, baaed on average of 
daily results. We om it two ciphers (0 0 ) in all eases.

of G eorgia (S av an n ah ). 158
By Messrs, Richard V. Harnett & Co.:

$750,000 U. S. F lou r M illing Co. 1 st 6s, 1939, M ay 1,1 
1900, an d  a ll su bsequen t coupons an n ex ed ....................

12.000 shares N orth  w. Consol. M illing Co. com ., $50 each.
9,36913shares N orthw  Consol. M illing C o .,p re f.. $50 each.
10 p rom issory  n o tes  of N orthw estern  Consol. M uling  Co } $1 ,032,380

of ag g reg a te  p rin c ip a l am o u n t of $4^5,000, x>ayable to 
th e  m ak e r on dem and  aBd endorsed  N o rth w este rn  Con­
sol. M illing Co., b y  F. F. Lockw ood, P res id en t; in te re s t
p a id  to  J a n u a ry  1, 1902—  ................................................... J

5,049 s3 shares Northw . Consol. M illing Co., p rf., $50 p e r  sh. > ««
4,913 shares N orthw . Consol. M illing Co., com ., $^0  p e r  sha  $ *  9
$3 i 5,000 TJ. S. F lo u r M illing  Co. co lla te ra l t r u s t  o o nds.........  $189 ,000
1.000 shares N orthw . Consol. M illing Co., p ref.. $50 p e r share  > ®2 5 OOO
1.000 shares N orthw . Consol. M illing Co., com., $ 0  per sh a re s  ^ *
$10,000 U. 8. F lo u r M illing Co. c >llateral t r u s t  bonds and

1,500 sn a res  N orthw . Consol. M illing Co,, p re f , an d  2,680
shares com m on s to c k ...... ..............................................................  $61 ,400

$26,000 U . 8. F lo u r  M illing Go. co lla te ra l t r u s t  b o n d s ......... >
$838,000 U. 8. F lo u r M illing Co. 1 st m o rtg ag e  b o n d s .- ......... S *  *

X J a u h t u u  a n d  ‘f f i t x a u e t a l .

e n c e r  T r a s k  &  C o . ,

BANKERS*
$ 7  & 2 9  f PI NE S T R E E T ,  -  NEAT Y O K E

Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in

INVESTMENT SECURITIES-
Members N, Ya Stock Exchange. Brnnob Office* 6 State Sr.. Albany
George! Barclay  Mo ffa t , Al ex a n d er  M. Wh it e  J r

M o f f a t  & W h i t e ,
BANKERS,

Members New York Stock Kachans e.
N o .  1 N A S S A U  S T R E E T ,  . . .  N E W  1TOH K .
_________INVESTMENT SECURITIES__

F r a c y  &  C o . ,  B a n k e r s ,
No. 4 0  W a i l  S t r e e t ,  N EW  Y O R K .

CHICAGO. Connected by private wIre* MIL'NV AV KK Kf
D e a l e r s  I n  H i g h  t i r a d e  B o n d . ,

List of Current Investment Ofirings sent on
x j i New York Stock ffixohango. C o m m iss io n  O rdcv#
MemDerf  ̂Chicago Stock IBxohange In till
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Nams of Company. Per
Cent

When
Payable

Books Cloeed. 
(Days Inclusive.)

R a ilro a d s  (S te am ).
Chic. Ind . <fc Louisville, com...................

ilo do <lo p ref...................
G rea t N orthern , pref. (q u ar.) .................

S t r e e t  R a llw n y s .
Am herst. (Mass.) &  S u n d e r la n d ............
Brooklyn C ity RR. (quar.).......................
C en tral T raction , P it tsb u rg ...................
Cleve. E ly ria  <fc W estoru  (quar )...........
Colum bus (O.) Ry., prof, (quar.)............
Consolidated T rac , P ittsb u rg , p re f___
B uquesne  T raction, P it tsb u rg ................
G rand  R apids Ry., pref. (q u ar.)............
M arket St. Ry., San Fran, (q u ar.) .........
MUw. E lec tric  Ry. &  Light., pf. (q u .)..
P ittsb u rg  T ra c tio n ....................................
St. C harles St., N ew  O rleans (q u a r.) ... 
T w in C ity R. T., M lnneap., com. (qu.). 
U n ited  Rys., St. Louis, pref. (q u a r.) ... 

(Iltace ilaneous.
Chicago P neum atic  Tool (quar.)............
Clafln (H . B.), com. (quar.).....................
C onsolidated Ice. P lttsb ., pref. (quar.) 
E dison E le c tric  Ilium ., B oston (quar.)
Pacific Coast, com. (quar.).......................

do do 1st pref. (quar.)..............
do do 2d pref. (quar.)................

P i ttsb u rg  Coal, pref. (q u a r.) ...................
Q uicksilver M ining, p re f .........................
R ailw ay E qu ipm en t Corp. (m onth ly)..
S ou thern  N. E. Telephone (q u a r.) .........
S tre e ts  W est.S table Car L ine,com .(qu.) 
U n ited  S tates Cast I. P. &  F , pref.(qu.)

I May 29 A pr 17 to A pr 29
2 Apr 29 Apr 17 to A pr 29
1*4 May 1 Apr 19 to May 1

2 ■Apr 21 A pr 10 to Apr 21
2 b A pr 15 A pr 11 to Apr 15
l b A pr 80 H olders of reo. A pr 19

•>4 A pr 15 A pr 15 to A pr 1(1
I t , May 1 H olders of reo. A pr lf>
3 May 1 H olders of rec. A pr 19
2 A pr 30 H olders of reo. A pr 19
1*4 May 1 H olders of reo. A pr IS

GOo. A pr 1 0 to A pr 10
l b May 1 Ajir 18 to May 1
3 b A pr 30 H olders of reo. A pr 10
1 ^ On dem
l b May 15 May 4 to May 15
1 M A pr 1 0 to A pr 10

2 A pr 15 H olders of reo. A pr 1
2 A pr 15 A pr 10 to A pr 15
l b Apr 20 A pr 10 to A pr 19
2 b May 1 H olders of reo. A pr 12
1 May 1 A pr 15 to A pr 30
l b May 1 A pr 15 to A pr 30
1 May 1 A pr 15 to A pr 30
134 Apr 25 A pr 15 to A pr 25

V May 9 A pr 17 to May 9
1 J- A pr 15
l b A pr 15 A pr 2 to A pr 15

50c. A pr 25 A pr 11 to A pr 25
1 J ’ne 1 May 11 to May 31

W ALL STREET, F R ID A Y . A P R IL  1 1 , l » « * . - 5  P . M.
The Money Market and F inancial S ituation .—Saturday’s 

bank statement, showing a surplus reserve of only $2,650,- 
000, and the engagement on Monday of $2,500,000 gold for 
shipment to Paris, were the logical causes of a weak stock 
market on the last-named day. Tuesday and Wednesday 
there was some recovery, but this seemed due more to 
speculative operations than to any improvement in general 
conditions. No gold has been exported since Tuesday, 
and the foreign exchange market is easier, so that the 
dominant factor in the W all Ftreet situation,, so far 
as legitim ate business is concerned, is the money 
market. This is of such a character that if the 
operations referred to, notably those in Louisville & 
Nashville, Southern Railway and some of the industrial 
stocks are eliminated, the security markets may be de 
scribed as dull and weak. Call loan rates have not been 
above 6% but this, w ith the bank supply practically ex­
hausted, is sufficient to keep investors out of the market.

Crop prospects are coming to be more and more important 
as the season advances, and the Government report issued 
yesterday attracted attention. It shows the condition of 
winter wheat to be somewhat less favorable than last year, 
but the acreage is larger, and no doubt recent rains have 
improved the crop since the Government data was collected.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 7 per cent. To-day’s rates on call were 3 to 6 per 
cent. Prime commercial paper quoted at 4%/®5% per cent.

The Bank of England weekly statem ent on Thursday 
showed a decrease in bullion of £35,856, and the percent­
age of reserve to liabilities was 47‘75, against 41‘69 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease of 2,225,000 francs 
in gold and 825,000 francs in silver.

The New York City Clearing-House banks in their state­
ment of April 5 showed a decrease in the reserve held of 
$4,499,800 and a surplus over the required reserve of 
$2,649,525, against $6,965,575 the previous week.

1903
A pril 5

Differences
from

previous week
1901 

A pril 6
1900 

A pril 7

Capital.................
Surplus...............
Loans <fc discounts
Circulation...........
Net deposits........
Bpecle..................
Legal tenders......
Reserve held........
Legal reserve......

$
83,622,700

103,655,700
907,223,400
31.059.900 

904,618,300 
173,254,200
70.549.900

243,804,100
241,154,576

$

Ino 3,148,900 
Deo 363,200 
Deo 736,000 
Deo 4,128,500 
Deo 371,300
Deo 4,499,800 
Deo 183,760

$
75.022.700 
93,365,000

904,440,600
31.781.700

985.781.300 
182,860,500
69,402,800

252.263.300 
246,445,325

$
68,422,700
83,654,000

765.666.200
20.574.500 

822,495,000
151.750.200
01.772.500

213,528,700
205,623,900

Surplus reserve 2,649,525 Deo 4,316,060 5,817,975 7,904,800
N o n .—Return* of separate banks appear on page 700.
Foreign Exchange.—The foreign exchange market has 

been dull and easier. Owing to higher interest rates the 
demand has been limited and the supply increased by offer­
ings of bills drawn against gold exports.

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 85@4 85% ; demand, 4 87%@4 87%; 
cables, 4 88@4 88%; prime commercial, sixty days, 4 84%@ 
4 64%; documentary commercial, sixty days, 4 84@4 85%; 
grain for payment, 4 85@4 85%; cotton for payment, 4 84(a) 
4 84%; cotton for acceptance, 4 84%@4 84%'.

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying par, selling 1-16 premium ; New Orleans, bank, $1 00 
premium; commercial, par; Chicago, 10c. premium; St. 
Louis, par; San Francisco, 12%c. per $100 premium.

7(>1

Posted rates of leading bankers follow:
April 11 Nicely D ays D em a n d

Prime bankers’ sterling bills on Ismdon. 4 86
4 84 b '<®4 84;'.i
4 84 *®4 85 >4
5 18"s* 'tt>5 17b* 

89**18® 40 
95 ® 961i«

4 88b
1 loon men tnry oommerolal..........................
Purls Hankers’ (Franos)..............................
Amsterdam (guilders) bankers..................
Frankfort or Bremen (relohm’ks) bankers

5 IS V  ®5 15«b 
40‘h ® id**! * 
96r'je 'a 96*a

* Lean »i«.
United States Bonds.—Sales of Government bonds at the 

Board include $6,500 2s coup., at 109%; $5,0r)0 2s, reg., at 
109%, and $8,0004s, coup., 1907, at 111 to 111%. The following 
are the daily closing quotations ; for yearly range see th ird  
page following.

In te res t
P eriods

A p r .
6

A p r .
7

A p r .
8

A p r . A p r .
10

A p r .
11

2s, 1930.......... registered Q—Jan *109 109 b *109 *109 *109 ‘ 109
2s. 1930.......... . . .  coupon Q—Jan *109 *109 *109 ‘ 109 109 b *109
2s, 1930 .smaJ.reglstered ......... ...... ...... ...... ...... . . . . . .
2s, 1930 .small __ coupon .. . . .. ___ ...... ...... ...... ...... . . . . . .
8s, 1918.......... registered Q—Feb *108b *108b *108b *108b *108b ‘ 108b
8s, 1918.......... Q—Feb *109 cs *109«b *109*8 *109 «» *109 b *109b
8s. 1918. small.registered Q—Feb ........ ......... ........ ...... ___ . . . . . .
8s, 1918, small __ coupon Q—Feb *109 *4 *109*4 *109*4 *109*4 *109b *109 b
4s, 1907........... registered Q—Jan *111 *111 *111 *111 ‘ 111 *111
4s, 1907.......... . . .  coupon Q—Jan *111 111 *111 *111 111*4 *111
4s, 1926........... registered Q—Feb *139 *139 *139 *139 *139 *189
4s, 1925.......... . . . ooupon Q—Feb *139b *139b *139b *139*4 ‘ 139*4 *139*4
6s, 1904.......... registered Q—Feb *106 *100 *106 *106b *106b *107
5s. 1904........... Q—Feb *100 *106 *106 *106b *106b *107

‘This ia the price bid at the morning board: no sale was made.
State and Railroad Bonds.—No sales of State bonds have 

been reported at the Board this week.
The market for railway bonds has been more active than 

last week, but business in this department was very un­
evenly distributed and the movement of high-grade bonds 
exceptionally limited. Prices have been better maintained  
than in the shares market and there were several notably 
strong features. Central of Georgia 1st, 2d and 3d incomes 
were the conspicuous feature. The transactions in them  
were on a very large scale and they advanced 8% to 9% 
points.

Railroad and M iscellaneous Stocks.—Owing to a firmer 
money market, gold exports and aggressive manipulation, 
the stock market has been unusually active and irregular. 
Transactions steadily increased from 637,000 shares on Mon­
day to nearly 1,200,000 on Thursday, and quotations fluctu­
ated widely. The market as a whole has had a tendency to  
weakness, a long list of active stocks showing a decline 
averaging from one 1 to 2 points. Louisville & Nashville and 
Southern Railway have been the conspicuous features. The 
former sold at 107% and 122% within the week, although noth­
ing is known to have transpired affecting the actual value 
of the shares. Southern Railway covered a range of less 
than 3 points, but the transactions in it have been on a very 
large scale. St. Paul, North Western, Rock Island, Lacka­
wanna and Chicago Indianapolis & Louisville sold down 
from 4 to 5 points and New York Central. Delaware & Hud­
son and Union Pacific declined about 2 points. The Soo 
Line issues lost a part of the advance noted last week. 
Duluth South Shore & Atlantic and the Wabash issues 
were strong features.

Interest centered so largely in the railway list that mis 
cellaneous stocks were neglected, so that the advance of 34 
points in W estioghouse Electric & Manufacturing, 12 points 
in United States Express, 9 points in General Electric, 7 
points in New York Air Brake, or the decline of 5 points in 
American Ice preferred and of 4 points in Colorado Fuel & 
Iron, attracted little attention. The extreme changes noted 
have been modified in some cases, so that net changes are 
not so conspicuous.

F or da ily  volume o f  business see page 76S.
Outside M arket.-W hile business in the outside market 

has been fairly well distributed, the aggregate of the trans­
actions has not been large. Prices as a rule have been ir­
regular, though material changes have not been many. The 
removal of trading in Metropolitan Ry. rights to the Stock 
Exchange is responsible in part for the lessened volume of 
transactions. Seaboard Air Line 4s and 5s have also been 
listed on the Exchange this week. Of the prominent issues 
Dominion Securities rose from 114% to 117%; Hackensack 
Meadows closes at 75%, about last Friday’s price; Metropol­
itan Securities, which sold at 126% on Tuesday, was offered 
down to 116 to-day, and the latter companies’ “ rights,” from 
12% on Tuesday, dropped to 9% on Thursday morning, be­
fore the trading in these securities was transferred 
to the Stock E xchange; they closed on the E x­
change to-day at 7%. Cast Iron Pipe issues were 
strong on the declaration of 1 per cent quarterly dividend 
on the preferred. The common closes at 11 and the pre­
ferred at 42. Both were fractionally higher on Wednesday. 
International Salt, from 17, went to 15 and 15%. Standard 
Oil declined from 027 to 612 and moved to 6 15 at the close. 
Northern Securities has been fairly steady between 101% 
and 102%. Seaboard Air Line stocks were unusually active 
yesterday and rose to 26 for common and 46 for the preferred, 
prices to-day being % lower in each instance, San Fran­
cisco Ry. issues have been quite steady and closed only 
slightly below last week’s final figures. Copper stocks have 
been irregular and weak; while Greene Consolidated closes 
1 point higher than last Friday, British Columbia and 
Wliite Knob have each lost about 1 point. Outside quota­
tions will be found on pjgo 76T
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R a i l r o a d s .
"4*5 48 *45 47 *45 47 46 46 44 4  45 "43 46 A n n  A rb o r. .................... 501) 33 F e b 20 16 A p r 9 20 F eb 34 Nov*70 73 70 70% *70 72 4 *70 7 1 4 68 70 69 69 Du p re f ............. 1,250 63 J an  9 72 A pr 3 50 Sep 66 Dec
78*6 79% 77% 78% 77% 7 8% 78% 79% 78 79% 7734 78% A tch. T opeka tfc S a n ta  Fe. 100,7)H) 74% J a n  27 81 % J an  3 42% Ja n 91 J ln e
y» 08 % y \ 4 98% 97% 68% 98 98 4 97 4  98 4 97% 97% Do p re f ......................... 20,682 95% J a i l  27 103% J a n  0 70 Ma> 108 May

100*4 1073b I0o% 106% 105% 106% 106% 1 0 7 4 1 0 5 4  107 % 105% 106% 1 J a lt i in b re  tfc O h io ......... . 45,050 101 J an  14 108% J a n  3 81% Ja n 114% May
00 yd 96 96 *95 4 96 4 9534 9 6 4 9 6 4  9 6 4 96 4  96 4 1 > Do p re f ........... ........... 1,446 93% F e b  21 97 J a n  2 83% Feb 97 J ’ne
65*4 dd % 65 4 66% 6 0 % 66% 65 4  66 % 64% 66 64% 65% B rooklyn R ap id  T ra n s it . 35,268 00% F e b 14 68% J a n  3 55 % Oet 88% A pr

11*2 112 113 113 ’ 113 115 "113 115 112 1 1 2 4 113 113 Buffalo Koch, dfc P i t t s b ’g 600 110 A p r 4 118% J a n  3 77 M ai 122 ~ Nov
•139%  141% * 140 1 4 1 4 "137 1 4 1 4 4139 1 4 1 4 "139 4  141 4 *139 140 Do p re f ......................... . . . . . . 139 A p r 2 144 F eb  19 116 M ar 146 Nov

113% 113% 113 113 4 113 113% 1 1 3 4  114 113% 115 114 % 116% /C a n a d ia n  P acific ........... 60,550 112% J a n  28 117 J a n  2 87 May 117% Muy
*87% 8 8 ‘m 88% 88 88 4 87 % rt8% *7% 87 4 V_yapada S o u th e rn 5,225 85% Ja n  0 89 F eb  7

*192 194 *192 194 192 194 192 192 "192 194 "192 194 C en tra l of N ew  J e r s e y . .. 110 188% Ja n  17 198 J a n  6 145% J a n 196% Dec
46% 46% 46 46% 46 46 4 46% 4 7 4 46 47% 46 46% C hesapeake tfc O hio ........... 18,095 45 F eb  20 48% J a n  2 29 May 52% May
36 36% 36 4 38 % 36% 37% 36% 37 4 3t)34 37 35% 37 C hicago tfc A lto n ................ 17,800 33% J a n  22 38% A pr 7 27 May 50 L A pr
7 0 Ei 70% 76% 77% 76 4 76 4 7 6 4  76% 7 6 4  7 6 4 76 76 4 Do p re f ......................... 3,900 75 M ar 1 7 7 % J  an  3 72% Ja n 82% A pr

156% 167 *155 159 * 158 4 158 158 158 158% 159 159% C hicago Jfc E a s t’ll I llino is 1,000 134% J an  21 161 M ar 14 91 J a n 140 NovV .......1-17 % 117 * 147 " ......... 147 * ......... 144 " ......... 145 Do p ref 137% J a n  11 142 M ar 5 120% J a n 136 / ap r
24%  2 4 14 23% 24 4 24% 24 4 2 4 4  26% 24 24% 24 24% C hicago G re a t W e s te rn .. 27,000 22% J a n  25 25% F e b  26 16 J a n 27 / N ^
91%  91% *90 92 4 *90 92 4 . . . . . . . . . . . . 9 1 4  9 1 4 $ 9 1 4  9 1 4 Do 4 p. c. d e b e n tu re s 250 91 J a n  8 92% Feb 14 90 J ’ly 9 4 % 'M '”
88 88 $88 88 8<% 87% 88 88 87 87 87 4  8 8 4 Do 5 p. c. p ref. “A ” .. 935 83% J a n  22 89% M ar 3 75 May 90% J J  ^

*45*4 40% "45 46 4 *45 47 4 6 4  47 % 46 46 *45 4  47 Do 4 p. c. pref. “ B ” . . 600 43% J an  24 4 7 % J a n  2 41 Dec 56 Mur
65% 66% 64 65% 62 05 4 62% 64 62 4  6 4 4 57 4  62 Cbic. In d ian ap . tfc Louisv. 50,750 49 % Ja il 14 67% F eb  24 23 Ja n 52% Dec
78 78 * 7 7 4 7 8 4 78 78 4 *77 78 78 4  7 8 4 77 4  78 Do p re f ......................... 1,610 75 J a n  10 81 F eb  19 58% J an 77% Sep

169 4  171 167% 169 4 167% 169% 1 6 8 4 1 6 9 % 165% 168% 166 168 C hicago M il w. tfc St. Paul. 213,095 100% J an  27 172 A p r 4 134 May 188 May
193 1 9 4 4 190% 191 191 194 192 193 191 192 1 9 1 4 1 9 1 4 Do p re f ......................... 2,378 180 J a n  14 196% A p r 4 175 May 200 May
239 2 3 9 4 236 238 237 239 237 2 3 8 4 234% 237% 235 236% C hicago tfc N o rth  W estern 9,500 204% J a n  14 242 A p r 3 168% J a n 215 M ay
254 254 *250 2o7 250 253 250 2 5 3 4 Do pref 800 230 Ja i l  18 260 A p r 3 207 Mai 248 A pr
1 7 7 4 1 7 8 4 176% 178 176 176% 172 176 174 176 17334 1 7 6 4 Ohio, R ock I s l ’d tfc Pacific 10,957 152 J a n  15 181% M ar22 116% J a n 175 % J ’ne

*160 170 *160 170 *160 170 *160 170 *160 170 160 160 Chic. St. P . M inn. <fc b in . 120 140 F eb  0 170 A p r 3 125 M ai 146% N ov
* 200 208 *200 208 *203 208 *200 208 "200 208 "200 208 Do p re f ......................... 195 M ar 6 204 A p r 3 180 M ai 201 A pr

19 19 18% 18 4 18% 19 4 1 9 4  20% 18 4  20 19 20 C hicago T e m p i T ra n sfe r . 10,725 15% F e b 21 20%  A p r 9 10% J a n 31 A p r
3 5 4  3 0 4 35% 35% 35 36% 36 3 7 4 36 36% 3 6 4  37% Do p re f ......................... 14,100 30% F eb  20 37% A p r 11 28% Dee 57 % A pr
1 9 4  1 9 4 18% 19% 1 8 4 20% 1934 *20% 19% 20% 19 2134 Chicago U n ion  T ra c tio n . 50,080 10% J a n  8 21 % A p r 11 12 J a n 20% May
57 4  5 6 4 * 5 6 4 5 7 4 57% 57% 5734 5734 57 58 4 Do p ref 3,000 44% M arl 5 58 n> A p r  1 1 58 May 60 May

103 103 102 103 103 105 10334 104% 102%  103% 103% 103 4 Cleve. Cm. Chic. <fc St. L. 7^050 95%  J a n  14 105% Feb 7 73 May 101 N ov
•129  124 *123 4 122% 122% Do p re f . 100 118 J a n  21 123% F eb  6 115% J an 124 N ov

28% 28% 27% 2 8 4 27% 28 % 27 4  27% 27 27% 27% 28 Colorado &  So., vo t. tru s t 15,850 14% J a n  15 29 A p r 4 6% Ja n 18 A p r
72 vj 7 2 34 72% 72% 71% 73 73 73 72 4  72% 72% 73 Do l s tp f .  vot. t r .  efs. 3,025 59 % J a n  15 73% M a r l2 40 Ja il 60 D ec
44% 45 44 44% 4 4 4 45 44% 44% 43%  44% 43% 4334 Do 2d pf. vot. tr .  ctfs. 7,640 28 J a n  14 46% M ar 12 16 % J  an 28% A pr

172 172 171 171% 172 172 172 172 17034 172 4 171 171 T A elaw are tfc H u d so n ___ 2,000 170 M arl 1 184% J a n  7 105 May 185% A pr
290 290 2 8 9 4 289 4 * 285 290 *283 288 285% 285% *282 287 -L^elaw. Lack. <fc W e s t’n. 700 253 Ja il 15 297 F e b  4 188% J a n 258 Deo
*42% 4 3 4 41 1*2% 42 4 44 4 43% 44 4 44 44% 44 44 D en v er tfc R io G ra n d e ___ 9,450 41 A p r 7 46 J a n  2 29% Ja n 53 % May
*91 92 90% 91 91 9 2 4 92 92 4 9 1 4  92 4 91 34 92 Do p re f ......................... 6,170 90% J a n  21 94% F eb  13 80 J an 103% J ’ne
*25 55 *25 55 *30 55 4’30 55 *33 65 *35 50 D en v er &  S o u th w e s te rn  . 49 J a n  10 49 J a n  lo 49 Nov 71 J ’ne
*30 60 *30 60 *30 65 *30 65 *30 65 *30 65 Do p re f .................... 49 J a n  20 64 F e b 24 69 J ’ly 69 J ’ly

4 2 4  4 2 4 42 42 41% 41% 42 4 3 4 41% 4 3 4 *41 43 Des M oines A; F t. D odge. 2,900 39 F e b  1 45% M ar 7 18 J a n 45 J ’ne
*15 16 15% 15% 1D % 1534 15 4  3 5 4 15 15% 15 4  16 D e tro it S ou th .vo t. tr . c tfs 3,900 13 F e b  3 16% J a n  6 14% Dec 17 Dec

37 37 37 4 37 4 3 7 4  37 l4 36 36 3 6 4  37% Do pref. vo t. tr . c tfs. 1,300 33 F e b 24 39% M ar 3 36 Dec 40% Dec
1 3 4  14 14 15% 15 1 6 4 1 6 4  18% 16% 18% 1 6 4  18 D u lu th  so . Shore tfc A ll . . 42,745 10 J a i l  15 18% A p r 9 4% Feb 12% J ’ne
2 7 4  2 7 4 27 4 30 29% 31% 31% 3534 30 4  34 31 3 3 4 Do p re f ......................... 46,090 18% J a n  14 35% A p r 9 13% J a n 22% Sep
37 4  3 7 4 36% 37% 36% 37 4 37 37 4 3 6 4  37% 3 6 4  86% C 'r i e ....................................... 38,325 35% M a r l2 4 4 % J a n  2 24% May 45% J ’ne
6 8 4  6 8 4 68% 68% 68% 6 8 4 6 8 4  68% 68% 68% 67% 68 % 4% Do 1st p re f ............... 4,810 66% M a r l l 75% J a n  2 59% J a n 75 Dec
54% 5 4 4 54 54 *54 54% 5 4 4  54% *54 55 52% 54 Do 2d p re f .................. 4,250 52% A p r 11 63% J an  2 39% Ja n 62% Dec
55 55 4 00 00 54 4 5 4 4 54 4  54 4 55% 57% 5 4 4  55 E v an sv . tfc T e rre  H a u te .. 4,997 50 M ar20 74% M ar 7 41 Ja n 68 A p r

* 8 7 4  90 * 8 6 4 90 $86 *86 90 $86 86 *85 90 Do p re f ......................... 100 85 M ar26 104% F eb  27 81 J a n 95 A p r
36% 37 37 39 39 41% 40 42% *39 4  4 1 4 F t. W orfhtfcDen. C .,stm p. 3,451 30 J a n  2 42% F eb  26 17 J a n 36 A p r

* 1 8 5 4 1 8 6 *185 186 185% 185% *185 186 185 185 184 4 1 8 4 4 G rea t N o rth e rn , p re f ........ 600 181% M ar 5 191 J a n  6 167% May 208 M ar
G reen  Bay A? W este rn 110 75 J a n  s 84% A p r 9 50 F eb 59 % A p r

82 82 % 87 87 8 0  85 Do de,l). c tf  A 21 70 J a n  11 87 A p r 9 65 Ja n
19 4  19% 1 9 4 20% 21 24 2 4 4  25 2234 25 23 24 Do dob. Ctf. B 2,370 9 J a n  8 25 A p r 9 7% J a n 11 % A pr

83 81 82 8 1 4 82 82 8 2 4 81 82% 81 82 4 t r u c k i n g  V a lle y ............... 10,910 66 J a n  15 83 A p r 3 40% May 75 % Deo
9 1 4  92 90 91% *89 91 92 92 9 1 4  92 90 90 I l D o  p re f ...................... 1,800 81% J a n  14 92% A jir 3 69% J  an 88% D ec

1 4 3 4 1 4 4 % 142 143 4 142% 142% 143 143% 142% 143% 142 143 I llinois* C e n tra l................. 21,370 137 J a i l  14 144% A p r 5 124 ’ May 154% J ’ne
4 9 4  50 48% 49 4 48% 49 4 4334 4 9 4 48 49% 48 4 8 4 JLowa C e n tra l...................... 4,260 37% J a n  15 51% M arlO 21 J a n 43% J ’ne
8 5 4  86 84% 86% 84% 85 8 4 4  8 5 4 83 85 8334 84 Do p re f ......................... 3,650 71 J a n  14 86% A p r 3 48 J a n 87% J ’ly

* 4 0 4  42 40% 41% 41 41 41 4 1 4 4 0 4  41% *40 42 X Z anaw hatfc M ich ig an .. 2,300 33% J a n  25 42% A p r 4 21 Ja n 41 J ’ne
83 % 83 % 82% 83% 82% 83 8234 83 83 8 3 4 83 8 3 4 tV c .F t.S .& M .,tr . c ts. pfd 4,600 80% J a n  2 85% F e b 24 77% Dec 81 % D ec
23% 24 23 23 4 23 23% 2 3 4  24 23 23% *22 4  23% K an sas  C ity  So. vo t. t r .  .. 5,200 19 J a u l o 24% M ar 1 13% Jd n 25 A p r
5 6 4  57% 56 57 56% 57 5 6 4  5634 55% 5634 55 56 Do pref. vot. tr .  c tfs . 14,050 44 J a n  14 57% A p r 5 35 Ja n 49 A p r
2 1 4  2 1 4 *21 2 1 4 21% 24 2 4 4  30 2 8 4  30% 28 2834 K eokuk tfc D es M o in e s ... 12,214 13 J a n  15 30% A p r 10 5% Ja n 18% Oet

*60 61 *60 62 62 4 62 4 65 70 78 78 81 81 Do p re f .......................... 500 45 J a n  2 81 A p r i l 24 Ja n 45% Sep
69 69 68% 69 69 6 9 4 69 69 68 69 67 4  68 T  ak e  E rie  tfc W e s te rn . .. 2,300 64 J a n  15 71% J a n  3 39% J a n 76% N ov

*129 136 *130 134 130 130 *129 134 *130 134 *129 134 J u  Do p re f ......................... 150 125 J a n  15 138 F e b  6 108 % J a n 135% Sep
$330 330 325 325 L. Shore"tfc M ich. S o u th ’n 110 325 A p r 7 $335 J a n  27 $230 A pr $355 N ov
’ *80 83 *30 82  4 *80 83 8 0 4  8 0 4 80 81 80 82 L ong Is la n d .......................... 2,500 78% J a n  15 ’ 86 J a n  2 67 J a n 90 D ec
1 0 8 4 1 0 9 % 107% 109% 107 % 110% 10934 11434 114% 120 116% 1 2 2 4 L ou isv ille  <fc N a s h v il le .. . 830,948 102% J a n  27 122% A p r i l 76 Mav 11134 j ’ne
1 3 3 4  184% 1 3 3 4 1 3 4 % 134% 135% 134% 1 3 5 4 133% 1 3 4 4 13234 13334 j\ T a n h a tta n  E le v a te d ... 77,145 128 M a r l  2 140% J a n  29 83 May 145 Dec
164% 165 4 164% 1 6 6 4 164% 167 1 6 5 4  1 6 5 4 t l5 4 %  156 153 4 1 5 4 % lL L etro p o litan  s t r e e t ___ 18,600 $153% A p r 11 174 F eb  5 150 May 1 /7  J ’ne
*40 42 *40 40 4 40 4 4 0 4 3 9 4  3 9 4 *39 4 0 4 - 3 9 4  4 0 4 M et. W e s t Side E l. (Chic.) 200 38 F e b  7 43 J a n  6 27 J a n 41 N ov
-9 1  93 *99 102 *90 92 *90 92 * 9 1 4  92 * 9 0 4  9 2 4 Do p re f . . . 89 M ar 3 91% M ar22 79% Ja n 93 Sep

30 30 2 9 4 30 29% 29% 29% 30 29% 29% 2 9 4  30% M exican  C e n tra l................ 18,000 25% J a n  15 31 % A lar31 12% Ja n 30 May
19% 19% 19 19% 19 19% 19 1 9 4 18% 19% 18% 19% M exican  N a t’l  tr .  re c e ip ts 8,800 14% J a n  15 20% M arlO 3 % J  an 15 % O ct
4 4 4  4410 44 44 43% 44 44% 44% 4 3 4  44% 43 43% Do p re f .(w h en  issued) 8,700 40% F eb  24 45% M a rlS

*155 160 *155 160 * .........’ 158 ’ 155 1 5 8 4 M ichigan  C en tra l. '250 $150 M ar 7 160 J a n  7 107% M ar 180 N ov
1 0 9 4 1 0 9 % 109 109 * 1 0 8 4 1 1 0 109410934 1 0 8 4 1 0 9 % 109 109 M inneapo lis  <fc St. L ou is. 1,325 105 J a n  27 112% M arlO 67% J an 111% J ’ly

121 121 *119 121 *119 121 *119 122 Do p re f ......................... 100 118% J a n  22 123 F eb  13 101% J a n 124% O ct
63 4  64 62 63% 60% 62 58% 6 1 4 58 5 9 4 5 7 4  59% M inn. S.~P. &  S. S. M arie. 18,485 36% J a n  2 64 A p r  5 15 May 36% N ov

122 1 2 4 4 1 2 2 4 1 2 3 1 2 1 4 123 122 123 *120 122 121 122% Do p re f ......................... 2,750 90 J a n  14 125% A p r 1 49 A p r 94% N ov
* 2 4 4  25% 2 4 4 2 4 4 2434 24% * 2 4 4  2 5 4 2434 25% 24% 24 4 Mo. K an sas  tfc T e x a s ........ 1,700 24 M ar 5 27 J a il  3 15 J a n 35% A p r

54% 55 4 54% 54% 55 % 55% 5 5 4  55 4 5 4 4  56 5 4 4  55% Do p re f ......................... 5,0 85 51 J a n l o 56% F eb  18 37 May 68% A p r
101 101% 100 101% 100 102 1 0 1 4 1 0 2 4 1 0 0 4 1 0 3 % 100410134 M issouri P ac ific ................. 198,715 96% M a r l l 107 J a n  2 69 J  an 124% J 'n e

* 1 9 6 4 1 9 7 4 M o rris  tfc E s s e x ......... $195 J a n  21 197 F e b 25 $191% Ja n 197% A p r
92% 94% 94 94 92 92 93 93% 94 94 *92 94 \T  asli. C ha tt. tfc St. L ouis 1,945 80 J a n  24 98% F eb  4 $70 J ’ne $32% N ov

163% 164% 162% 164% 163 163% 162 4  163% 162% 164 162 4 1 63% 1 *  Y. C en tra l tfc H udson. 17,500 159% J a n  27 168% J a n  2 139% J  an 1 < 4 % X ov
5 2 4  52 4 50 4 51 5 1 4 53 5 2 4  53% 5234 52% *52 52% N. Y. Chic. tfc St. L o u is ... 3,265 46% J a n  15 54% A p r 3 16 May 0 . % Sep

*115 120 $115 115 *115 120 "115 120 *115 120 *115 120 Do 1 s t p re f .................. 25 119 F eb  6 124% J a n  27 97 M ai 120 Sep
88 SS *88 89 89 8934 8934 89% *88 89% *86 89% Do 2d p re f .................. 800 84 F eb  4 90% A p r 3 47 M ai 9o Sep

N. Y. L ack. tfc W e s te rn . 138% F eb  3 $141 M arlO $131% Ja n 139 Feb
219 220 220 220 *218 220 220 2 2 6 4 222 226 $223 224 N. Y. N . H a v e n  & H a r tf . 4,441 209% J a n  30 226% A p r 9 $206% F eb 217 J ’ne

33 33% 32 4 32% 32% 32% 32% 3 3 4 32% 33% 32% 32% N. Y. O ntario  tfc W este rn . 18,260 32 M a r l l 36% J a n  2 24 May 40% M ay
56% 57% 56% 57 5 6 4 •57 5634 58 56% 58 5 6 4  56% N orfo lk  tfc W e s te rn ........... 34,860 55 J a n  14 59% J a n  3 42 J a n 61% N ov

*90 9 0 4 *90 9 0 4 *90 9 0 4 9 0 4  90% 9 0 4  91 Do a d ju s tm en t, p re f. 700 90 F e b 21 93 J a n  14 82 F eb 92% N ov
*71 73 *71 73 *71 7 2 ^ *71 73 *71 73 *71 73 'P a c if ic  C oast Co............... 71 M ar 5 52 F eb (8 Deo

*104 107 *104 108 *104 107 "104 107 *104 108 *104 107 IT Do 1 s t p re f ........ 100% J a n  6 106 M ar25 89 F eb 103% Dec
*80 81 80 80 80 $0 $79 79 80 80 *80 8 1 4 Do 2d p re f .................. 350 79 J a n  20 82 % M a r  S 63 J a n 83 N ov
150% 151% 150 151% 150% ] 51 1 5 0 4 1 5 1 % 150 1 5 1 4 14934 1 5 0 4 P e n n sy lv a n ia ....................... 65,805 147 J a n  14 152% M ar 7 137 May 161 % A pr
*44 45 45 45 45 46% 46 4 7 4 47 4 7 4 4 6 4  47 P eo ria  <fc E a s te rn ............... 2,560 39 J a n  8 47%  A p r 9 14% J a n oO Sep
*73 80 *72 78 *72 75 73% 76 *74 78 *73 78 P ere  M a rq u e tte .................. 690 71 F e b 15 S3 J a n  14 33% J  an 94 N  ov
*83 90 *83 90 *83 90 *83 90 *83 90 *83 90 Do p re f ......................... $85 M ar 2 5 $85 M a r i  5 72 Ja n 86 J ’ne

87 87 86 86% 87 8 8 4 8 6 4  87% 86%  86% P ittsb . Cm. Chic, tfc St. L. 2,750 80% J a il  7 91% J a n  9 57 J a n 81 Deo
*113 Do p re f ......................... 113 M ar25 114% M ar 20 88 J a n 118 Deo

5 7 4  58 56% 57% 56% 5 7 4 5 7 4  58% 57%  5 8 4 57 58% p e a d i p g ,  v o t’g  tr . c tf s .. 154,760 52% M arlO 59%  F eb  13 24% Ja n 58 Deo
82% 8 2 4 81% 82 82 82% 8 2 4  82% 81% 8 2 4 82 82 4 I_V> 1 s t pref. vot. tr . c tf s .. 9,156 79% M arlO 84% F eb  19 65 May 82 s Deo
6 8 4  68% 68 6 8 4 68% 6 8 4 6 8 4  6 9 4 68% 69% 68 68% 2d pref. v o t’g tr .  c t f s . . . 43,350 60 J a n  14 70% F eb  18! 38 J an o4 Deo

1 2 0 4 1 2 0 % 119% 120% 1 1 9 4 1 2 0 4 1 2 0 4 1 2 1 4 119 121% 119 1 2 0 4 R u tlan d , p r e f ...................... 10,700 110% J a n  23 123 M a r2 l| 97 No\ 112% N ov

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B a h k s B a n k s B i d A s k B a n k s B i d A s k B a n k s B i d A s k B a n k s B i d A s k B a n k s B i d A s k

NEW YORK C itizens’ 210 220 1 4 tli S tre e ts 200 300 Trvim r _____ 1241 M t M o rrisn .. 220 P h e n ix ......... 110 120
CITY B i d A s k C ity ................ 585 600 F o u r t h ......... 230 240 Jefferson!!--- 180 . . . . . M u tu a l!]. . . . . 275 P laza lt........... 550

A m erican  . . . 530 550 C olon ia ln  . . . 385 G a l la t in ........ 435 445 L e a th e r  M fr. 255 270 N assau lt ___ 190 . . . . . . P rod  K xohl 160
A m er E x c h .. 270 280 Colum bia!] .. 350 G ansevoortn 140 L ib e rty  ....... 650 . . . . . . N ew  A m ater 700 725 R iversiden - 800
A s to r _____ 700 C om m erce. f 34 6 G ar tie. Id 500 L in co ln ......... 1000 \  , w Y ork Co 1500 seab o a rd  . 500
B o w e ry !)___ 300 C orn Exch",]. 430 440 G erm an  Am" 150 170 M anhattan^). 325 340 N Y N a t E x . 225 seco n d  ......... 650 • « « «%#
B ro a d w a y . . . 370 E a s t  R iv e r .. 155 G erm an  E x l 370 M ark e t tfc Ful 260 270 New York. 835 850 , sov  e n th , new 125 135
B u tc h ’s tfc D r 150 1 1 th  WardTj. 150 G erm ania!) .. 600 M echan ics’ - 285 295 19 th  W ard* 150 Shoe A Doth 120 130
C e n t r a l ......... 185 195 E m p ’eS ta te l 195 210 G reen  wich 11 310 M ech tfc Tran 160 170 N o rth  A m er. 275 s t a t e " '........... 550
T e n tiirv  1) 150 170 F idelityn 210 160

000
175 M ercan tile 290 3(H) ( ir ie n ta in __ 210 12tli W ant" . 110

C h a s e ___. 700 F if th  A ven . 3900 H anover 075 M erch Exch. 150 105 P ao itioU ........ 205 : : : : : : 28d W ard" . n o
C h a th a m ___ 330 350 F if th ......... 375 125 H ide tfc L ’atli 150 M erch an ts’. . 190 195 P a r k ............... 1647 U niou So" 820 810
C h e m ic a l___ 4150 F ir s t  (n e w ) .. 820 840 Im p tfc T rad . 045 M etropolis n 700 People’sH__ a s o U lilted  Nal l 125 UO

* B id  and  asked  prices; no sa les w ere  m ade on r.ius day. j Less u ia n  LOO snares. i Ex rig u ts , 
1 Sale  a t  S tock  E x ch an g e  or a t  au c tio n  th is  w eek, s T ru s t Co. c e r tif ic a te s . b N ew  stock.

S ta te  hanks. a  Ex d iv id en d  and  rig h ts .
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n ---------- —.............. —__ 1 fir On b a s is  o f  100  share. lots Y e a r ( I O O I )
Sil t u n i  (t y M o n d a y  ' T u e s d a y W e d n e s d a y T h u r s d a y E r i d a  1/ N K W  VO UK STOCK W eek,

A p r i l  5 A p r i l  7 A p r i l ' S A p r i l  i) A p r i l  10 A p r i l  11 10X011 A NO 1C S h a r e s L o w e s t H ig h e s t JjOwest H i g h e s t

22% 23% 23 23% 21% 23 21%  23 23 28 22 pm O t,  .JoHupli Ur%l In land 6,700 12 .7 an  14 24 Mai 10 7%  Ja n J 5 li J 'no
71%  71% 71 72 70 70% 7 1 7 1 1.1 69 71% 09 % 09% 1 » I)o  l.sl/pnd' ............... 2 ,459 02 Feb 0 74% Fed) 25 55 O ct 78 % J ’no
34 84% 33%  34% 31% 33% 31%  32% 31%  32% 32% 32 % Do 2d foroi 3,700 27 J a n  7 35%  M ar 12 17 into 30 ./ ’no

*138%  139 138%  138% 138% 138% 138% 188% 138% 138% 138% 1;; 8 % S t. Daw. & A d irondack 1, LOO 120 J a n  22 111 % 'Feb 17 57 J a n 1 34 Dec
71% 71-'8 69%  71% 71 72% 71 71% 70 71 69%  7 0 1 St. L ouis & San F r a n ------ 20 ,400 55% J a n  2 72%  A p r 4 21 % J a n 5 6% Dec

*83 84% S3 84 *83 84 83%  83% 83%  83% *83 84 Do 1 a t tyre!’ ................. 6)00 83 F eb  5 88 J a n  1 1 75 J ’ly 88 M ar
75 75% 74 74% 74 74% 74 74% 73%  74% 73% 74 % Do 2d p ro f ................... 7 ,053 71 % F e b 21 77 J a n  18 5 3% JnB 76% •/’no
27% ‘28 27%  27% 27%  28% 28 28% 27%  28% 28%  28% St. Doubt S o u th w e s te rn .. 5,O') 5 24% M ar 6 28%  A p r 9 1 6 JVI ay 39%  A p r
59% 60 59%  59% 59% 61% 61%  62% 60% 62 % 60% 01% Do p ro f .......................... 34 ,500 55% M a r 5 02% A p r  9 4 1 % J a n 71 J ’ho
65 % 60% 64%  65% 65 65% 66 66% 65%  67 05%  06% S o u th e rn  Pacific  C o ......... 137,31.0 58 J a n  27 67% F eb  10 29 May 63% ./’no
32%  33% 32%  33% 32% 33% 33%  ,34% 33%  35% 33% 34% S o u th e rn  v o tin g  tr . e tfs . 301,400 31%  J a i l  27 35 % A p r  1 0 18 J a n 35% ./'n o
94% 95% 94% 94% 94%  95% 94%  96% 95 96% 95 95% Do prof. v o t. tr. e tfs . 42 ,075 92 J a n  14 97% M ar24 0 7 U J a n 94 % N ov
41%  41% 40%  41% 41 41% 41%  41% 41% 42% 41% 42 r |V ,x as  &  P a c if ic ............... 20 ,200 37%  J a n  15 43%  Feb 18 23%  J a n 52% May

*130 18*2 130%  130% *130 132 "130 132 *130 132 A130 132 1 lUrd A v e n u e  (N . Y .) ... 1 00 122 J a n  8 134 F eb  7 117 May 129% J  an
22 ‘2 2 14 21% 22% 21%  21% 21%  21% 21%  21% 21 21% Tol. S t. D. &  W. v. t r .  e tfs. 2 ,120 18%  J a n  21 23%  Fob 1 1 10% F eb 25%  May
39 3 9 3e 38 39% 38  38% 38%  38% 38%  38% 37% 38% Do prof. vot. tr . e tfs . 5,325 35 J a n  15 4 3% F eb  11 28 M ay 39 % M ay

118% 119 119 119% 119%  121% 121% 121 % 120% 121 % 120%  121 T w in  C ity  I ta p ld  T ra n s i t . 7 ,850 107 J a n  20 1.21% A p r  8 65% J a n J 09%  D ec
102 % 103 100%  102% 101 101% 1 0 1 % 1 0 1 % 100%  102% 1 0 0 % 1 0 1 % I [ 11 ion P a c if ic .................... 194,940 98%  F e b  28 104% J a n  2 76 May 133 M ay

88  88% 87%  88 87% 88 87% 88% 87%  88 87%  87% v J Do p re f .......................... 0 ,620 86%  M a r 6 9 1 % J a n  2 81%  J a n 99 % M ay
2 3 % 23% 23% 24% 23% 24% 24%  24% 23% 24% 23%  24 V I7 a b a s h .............................. 21 ,700 2 1 % J a n  14 25% F e b  18 11%  J a n 26 J ’uo
43 43 % 43%  44% 43%  44% 44%  45% 43%  45% 43%  44% W  Do p ro f ........................ 84 ,450 41 % J an  13 45% A p r 9 23% J a n 46 % ./’no

* 1 9 14 19% 19% 19% 19% 20% 20 21 19%  21 20 20% W h ee lin g  cfc L ak e  E r i e . . . 7 ,750 17 J a n  27 21 A p r  9 11 % J  an 22 J ’no
*55%  57 *55%  57 56%  57 57 57% 56%  57% *55%  57 D o 1 s t p r e f ................... 2 ,600 49%  J a n  27 59%  F e b  24 45 May 00% M ar
*31% 32 31%  31% 32 33 32% 33% 32 33% 33 33% Do 2d  p r e f ................... 5 ,560 28 J a n  14 34 F e b 24 24 M ay 38 M ar

24 24% 24%  25 25 25% 24%  25% 23%  25 23%  24% W isco n sin  C en t. v. t r .  cfs. 35,935 19%  J a n  30 25%  A p r 8 14% J a n 26 J ’no
46%  46% 45%  47% 48%  49% 48%  49% 46%  48% 46% 47% Do p ref. vo t. t r .  e tfs . 32 ,130 39 % J  a n  24 49%  A p r  8 38 % J  an 49% A p r

m is c e l la n e o u s .
*195 210 -200  210 *200 210 *200 210 *200 210 *200 210 A d am s E x p re s s ............... . . . . . . 199 J a n  4 $220 F e b  7 $145 J a n $202 D ec

64 *2 65 % 64%  66% 65%  67% 65 66 64%  65% 64% 67% L X m a lg a m a te d  C o p p e r ... 189.650 61 M ar25 79 F e b  1 60%  D ec 130 J ’n e
4% 4 % 5 6% 6 6% 6 6% 6% 7% 6% 7% A m e ric a n  B ic y c le ............. 28 ,955 2 F e b  25 7%  A p r 10 1 % Sep 8% A p r

2 1 ^  21% 21% 22% 21%  23 22 23 23 25 23%  24 D o p re f .......................... 16,316 10 J a n  6 25 A p r 10 10 Sep 35 A p r
2 9 i6 2 9 14 29%  29% 29%  29% 29%  29% #28%  29% 28%  28% A m e ric a n  C ar <fc F o u n d ry 10,635 28%  A p r i l 32 % M ar24 19 J a n 35 J ’n e

*90%  91 91 91% 90%  90% 91 91% *88%  89% 89 89 D o p r e f ............... ........... 2 ,683 85% J a n  14 91%  M a r 2 5 67 J  an 89%  J ’ly
47 % 4 7 34 46% 47% 46% 47% 4 7  4 7  ^ 46%  47% 47% 49% A m e ric a n  C o tto n  O il........ 18 ,220 30%  J a n  10 49% A p r i l 24 M ar 35%  J ’n e
96  96 97 97 97 97 *96 97 97 98 D o p re f 1,800 86 F e b  3 98 A p r i l 85 A p r 91%  J a n

*225 234 234%  234% *230 236 *227 235 *230 236 *227 235 A m e ric a n  E x p re s s ............. 270 210 J a n  13 244%  F e b  11 $169 J a n 210 N ov
52%  53% 54 54% 54%  54% 54 54% 53 54% 52%  53% A m e ric a n  G ra ss  T w in e .. 7 ,945 39%  J a n  9 55%  M a r l  3 39%  D ec 45 N ov
17% 18% 17 18 16% 17% 16% 17% 16 16% 16 16% A m e ric a n  I c e ....................... 16 ,470 16 A p r 10 31%  J a n  2 25%  O ct 41%  M ar
59 59% 55% 59 54 57 55%  56% 55%  57 55%  55% D o p re f .......................... 5 ,778 54 A p r  8 67 J a n  3 62 O ct 77% M ar
24% 25% 24% 25 24%  24% 24 24 24 24% 23 23% A m e ric a n  L in se e d ............. 3 ,190 15 J a n  14 25%  M a rlB 5%  J a n 30%  J ’ly
54 54% *52 55 *53% 55 *53%  55 *53%  55 53%  53% D o p r e f ........... ............. 425 43 J a n  13 58 M a rlT 31 J a n 66 J ’ly
31 31% 31 31% 30% 31% 31 32% 31%  32% 31%  32 A m e ric a n  L o c o m o tiv e ... 31 ,900 30%  J a n  14 34%  J a n  4 22%  A ug 33%  N ov

$93 93 92 92% 92%  92% 93 93% 93 93% 93 93% D o p r e f .......................... 2 ,687 89 J a n  3 94%  A p r  3 83%  O ct 91%  N ov
6 6 §6% 6% 6 6% 6 6% 6 6% 6% 6% A m e ric a n  M a lt in g ............. 2 ,750 5 J a n  20 7% J a n  6 4%  F e b 8 J ’ne

24 24 *23%  24% 24 24% 24 25% *23 25 *23 25 D o p re f .......................... 1,430 21 J a n  20 25%  A p r  9 22%  D ec 30 J ’n e
47%  47% 47%  48 47% 48% 47 47% 47 47% 47 47 A m er. S m e lt’g  &  R e fin ’g . 11,290 44%  J a n  14 49 % J a n  29 38%  O ct 69 A p r

*97 98 97%  98 *97%  98 97 97% 96% 97% $97%  97% Do p r e f .......................... 3 ,960 96 J a n  20 99%  M arlO 88 F e b 104% J ’ne
*62% 74% *62%  74% *65 74% 74%  75 75 75 -7 5  79% A m e ric a n  S n u f f . . . . ............ 525 40%  J a n  22 75 A p r  9 26  M ar 49%  J ’ne

92 92 *92 93 92 92 92%  94 92%  92% *92 93 Do p re f ........................... 2 ,310 85 J a n  13 94 F e b  18 73 A p r 90 J ’n e
130%  131% 131% 132% 131%  132% 131% 133 131% 132% 131%  133% A m e ric a n  S u g a r  R e fin in g 72,510 116%  J a n  6 135%  M ar31 103%  D ee 153 J ’n e
119%  119% *119 120 -1 1 9  120 *119 119% 119 119 * 1 1 8 % ......... Do p re f . . 510 115 J a n  2 119%  M a r 24 111 D ee 130 J ’ly
*83%  88 *85%  88 87%  88 -87%  90 88 88 *87% 89 A m erican  T e l’g h  &  C able 700 84 M arlO $96 J a n  7 $94 J a n 100 A p r
184%  185 184 184% 182%  184% 184 184 *183 186 *180% 186 A m er. T e lep h . &  T e le g . . . 2 ,057 160% J a n  13 186 A p r  4 157 % N ov 167% Sep

14%  14% 14 14 *13%  14 14 14 14 14 * 1 3 ^  1 5 ^ A m erican  W o o le n ............. 1 ,000 14 M a r l  5 17%  J a n  7 13%  M ar 21%  J a n
77%  77% 75 75 74 74% 74 74 ‘ 74%  74% -7 4 %  76 D o p r e f .......................... 820 74 A p r  8 79 J a n  10 70 M ar 82% J ’ly

113% 115 113%  115 113%  115 114%  114% 113% 115 i r e  1 1 9 d  A n a c o n d a  C o p p e r............ 4 ,290 d]  12 M ar25 146 F e b  1 28% D ec 54% A p r
*225 228% *224 228 *224 228 *224 228 *224 225 *223 228 T )ro o k ly n  U n io n  G a s___ 210 J a n  4 229 A p r  4 175 J a n 228 A p r

12% 13% 13 13% 12% 13 13 13% 13 13% 13 13% -D ru n sw . Dock<fc C .Im p ’t 5,000 10 J a n  13 13%  A p r  5 8% J a n 14% M ar
100%  101% 99 101% 98%  101% 99% 101% 97 99% 97%  98% /'C olorado  F u e l  &  I r o n . .. 51 ,400 84 J a n  8 109 M ar2 6 41%  J a n 136%  J ’n e

*137%  139 *137%  139 *137 139 "136 139 *136 139 D o p r e f . . $130 J a n  29 $140 M a r26 116 M ar 142%  A p r
22%  23 21% 23 22%  22% 22%  22% 20%  21% 20%  21 Col. &  H o ck . C oal &  I ro n . 5,525 14%  J a n l 6 23% A p r  4 12%  O ct 25%  J ’iie

226 226% 224%  226 225  225% 224  % 226% 223%  225% 224%  225% C o n so lid a ted  G as (N . Y .). 17,325 213 J a n  15 228 A p r  4 187 J a n 238 A p r
$118%  118% 118%  118% 118%  118% 118%  120% 119%  120% 120% 120% C o n tin e n ta l  T obacco, p re f 4 ,062 115 J a n  2 124 M a r l8 93%  J a n 124 J ’n e

37 37 36 36% 35%  36 35 35% 35 35% 35%  35% C orn  P ro d u c ts 4,937 3 3 % M ar2 0 38% M a r24
88%  88% 88 88% 88 88 87%  87% 87%  87% *87% 88 ' D o p re f . . . L 8 2 5 87%  A xirlO 90 M ar2 5

*133 136 D iam o n d  M a tc h 130% -Jan  13 1 3 9 % J a n  2 127%  O ct 152%  A ug
9% 9% 8% 9% 9 9% 9%  9% 9 9% 9 9% D is til l in g  Co of A m e ric a . 12,060 8 F e b  20 10 F e b  3 6% O ct 10%  J ’n e

42% 42% 41% 42% 40% 42% 41%  42 41%  42 41 41% D o p r e f .......................... 13 ,700 33 J a n  3 42% A p r 4 23%  Sep 34%  N ov
324%  326 323 325 325 326% 328 334 326 332% 328 329 G e n e ra l E le c t r ic ............. 9 ,250 276%  J a n  15 334 A p r  9 183%  J a n 289%  D ec

21%  21% 22 22% *21%  22 21%  21% 21%  21% 21%  21% I n te rn a t io n a l  P a p e r . . . . . 2 ,070 19 J a n  14 23%  M a r20 18%  M ay 28 M a r
*75 75% *■74% 75% 74%  74% 74%  75% 74%  74% *74 75 I  D o p r e f .......................... 900 74 M a r 2 6 77%  J a n  7 69 J a n 81 % Sep
*97%  98 97%  97% 97%  99% 99%  101 101%  103% 103%  106% In te r n a t io n a l  P o w e r ........ 18,040 86 F e b  7 106%  A p r  11 54%  J a n 100%  M ay

11%  12 10%  11% 10 12% 12%  14% 14 14% 14%  14% In te rn a t io n a l  S i lv e r . . . . . 22 ,059 6% J a n  27 14%  A p r  10 5% F e b 11 J a n
*49 51 $48 48 *48 52 51 51 51 52 *48 52 D o p r e f ........................... 310 45 J a n  14 52 A p r 10 33 A p r 51 D ec
*53 55 54%  54% *53 55 54 54% *53%  54% 54%  54% I n te r n a tT  S team  P u m p . 700 47 J a n  2 57% M arlO 24%  J a n 49 N ov
*88 93 90 91 *90 93 *90 93 "90  93 *91%  93 Do p r e f ..................._* 1 ,100 87%  J a n  13 94 M a r2 1 74 J a n 89 O ct
v14 16 ? 1 6 ^  1 6 ^ *14 16 *14 16 -1 4  16 *14 16 M a n h a tta n  B e a c h .......... 60 12 J a n  24 17% M a r l  1 8 O ct 22 A p r
51 51% 51 52 51%  51% 51%  51% 50%  51% 50%  50% V T atio n a l B is c u i t .......... 3 ,900 43%  J a n  14 53% M a r20 37 J a n 46 M ay

*108 109 *108% 109 108% 108% *108% 109 108 108% 107 107 1^ Do p r e f ................... 1,120 104%  J a n  3 109%  A p r  4 92 J a n 103%  N ov
18% 18% *18%  19% *18%  19% 18%  18% 18 18% 18 18 N a tio n a l L e a d ....................... 1 ,900 15%  J a n  18 20%  M a r 17 15 M ar 25%  J ’n e

*85 86 "85 86% "85 86% 86%  86% *84% 86% *84 86% D o p r e f ........................ 400 78%  J a n  16 86%  M ar 17 74% D ec 93%  J ’n e
*153 156% 154% 154% -1 5 3  158 156%  161 157 158 156%  156 % N ew  Y o rk  A ir  B ra k e ___ 3,800 148 M a r l  7 1 6 2 % J a n  3 133 J ’ly 175 A p r

25% 26 26 27 28 28 25 25 27 27 N e w  Y o rk  D ock  .. 1 ,010 12 F e b  7 28 A p r  4 13 D ec ] 5 D ec
52 54 54 54 52 52 52 52 D o p r e f ............... '9 3 0 39%  F e b  21 56%  A p r 3 45  D ee 47%  D ec

125%  125% 123 125 1 2 3 ^ 1 2 5 ^ 125%  129% 124%  128 124% 128% N o rth  A m e ric a n  Co., n ew 20,800 88 J a n  28 129%  A p r  9 73%  F e b 109 J ’n e
42% 43% 42 42 42%  42% 42 43 42 42% O a c if ic  M a il.......... 2 ,500 42 A p r  3 49%  M arlO 30%  M ay 49%  N ov

103  103% 102 103% 102 ^  10:^8 102%  102% 101% 103% 101%  102% x  eop. G as-L .&  C. (Chic.) 14,900 98%  J a n  15 106 J a n  4 95%  J a n 120%  J ’n e
41%  41% 41%  42 41% 42 41%  41% 41 41% 41 41% P re sse d  S tee l C a r............. ' 2 ,525 39 J a n  14 42%  J a n  3 30 M ar 52 J a n
84%  84% *84%  84% 84%  84% 84%  84% 84 84% *83% 84% D o p r e f .......................... 1,600 82% F e b  4 86%  J a n  2 72%  M ar 89 A p r

*234 239 *235 239 *235 239 239 239 *235 240 238%  238% P u llm a n  C o m p an y ............. 250 215 J a n  13 240 M a r 6 195%  J a n 225 O ct
4%  4% 4%  4% *3%  4 *3% 4 Q u ic k s ilv e r  M in in g ... 300 3%  A p r  1 4% M a r 8 1% A p r 5% M ay

*10 11% *10 11% *10 11% *9 11 Do p r e f ................. 10 ‘ M a r 3 11% M arlO 7 M ar 12% M ay
27%  29 25 28 24%  25 25%  25% 25 25 24%  25 T> a il w a y  S te e l S p r in g .. .  

JA> D o p re f ...........
6 ,200 24%  A pr 11 29 A p r  5

87 '  88 84%  88 84 85 85%  86 % 042 80 A p r  1 88  A p r  5
18 18% 17% 18 17%  17% 17%  17% 17% 17% 17% 17% R e p u b lic  I r o n  & S t e e l . . . 6,550 15% J a n  2 18%  M arlO 11% Sep 24 J ’n e

$74%  74% 73%  74 73%  74 73%  73% 73 73% 72%  73 Do p r e f .......................... 3 ,320 68 Tan 16 75 M a r l  3 55%  J a n 82 A p r
21 21 20%  20% 21 22% 21% 23% 22%  24% 23%  24 R u b b e r  G oods M fg ............. 30 ,310 17% F e b 2 8 24%  A p r  10 18 D ec 38%  M ay

*70 73 69%  70 71% 72% 72%  73% 72 74 73 73 D o p r e f .......................... 4 ,896 66 F e b  11 74%  M ar22 65 D ec 90 M ay
*33 34 *33 34 *33 34 33 33 *33 34 -3 3  34 Q lo ss-S h e lfie ld  S t. &  I ro n 200 29%  J a n  3 3 4 % M a rl8 19%  F eb 41%  A p r
*82%  83% *82 83 *83 84 *82 83 *82% 84 81% 81% O  D o p r e f ........................... 100 81% A p r  J l 84%  M a r 7 65%  J a n 86% A p r

* 6 6 % 6 % 6 % 6% 6% 6% 6% 6% 6% *6% 6% S ta n d a rd  R ope  & T w in e .. 1,650 4 J a n  10 7% M a r 14 3 % M ar 8%  J ’n e
69% 70% 69 70 68% 69% 69 69% 67% 69% 67%  69 T en n . Coal, I r o n  &  R R . . . 18 ,290 61%  J a n  14 72% M a r 21 49%  M ar 76%  J ’n e

*40 41% *40 41% '4 0 <2 41*2 41%  41% * .......... 41% 40 40 T ex as  P ac if ic  L a n d  T r u s t 300 35 J a n  15 44%  F e b  18 19 J a n 42 A p r
18 18 17% 18% 17 17% 16 16% 16 17 16%  16% T T nion  B a g  & P a p e r ........ 3 ,620 13 F e b  1 18%  A p r  3 12 A p r 19%  J ’n e
84 85 84 84 % 84 84% 83% 84% $81 81 *80 84 V) D o p r e f .......................... 8,150 72 J a n  16 85 A p r 5 65 A p r 75% D ec

117 120 119% 124% $119%  123 $122 122 *117 122 *115 120 U n ited  S ta te s  E x p r e s s . . . 3,248 97 J a n  2 124% F e b  7 $53 J a n 100 A p r
13 13% 12%  13% 12% 13 12%  13% 12%  13 12%  13 U n ited  S ta te s  L e a th e r___ 23,570 11%  F e b  20 14% A p r 3 7% M ay 16%  M ay
85%  85% 83%  84% 83%  84% 84%  84% 83%  84 83%  84% Do p re f .......................... 6,675 79%  J a n  21 8 6 % A j)r 2 69%  M ay 83%  A ug
39% 39% *39%  42 40%  40% 40 40 40 40 U . S. R ed u c . &  R efin in g .. 500 38%  F e b  5 44%  M a r 8
64 64 ' 63 % 63 % *63 65 64 65 04% 64% 64 64 D o p r e f ..................... 1,000 63 % A p r  4 68% M ar 6

*16% 17% 16%  17 17 17% 17 17% 16% 17% 17 17 U n ite d  S ta te s  R u b b e r ___ 4 ,375 14 J a n  2 18% M a r24 12%  O ct 34 J a n
59 59 59% 59% 60% 61 58%  60% 60 60 Do p re f .......................... 1,520 50%  J a n  14 64 M ar24 47 O ct 85 J a n
42  42% 41%  42% 41%  42 41% 42 41%  42 41 41% U n ite d  S ta te s  S te e l ............ 83;299 41 A p r i l 46%  J a n  7 24 M ay 55 A p r
94%  94% 93% 94% 93% 94 94 94% 93%  94 93 93% Do p r e f .......................... 48 ,612 92%  J a n  27 9 7 % J a n  7 69 M ay 101%  A p r
69 69% 68% 69% 69 09% 69% 70 69% 69% 69% 70 V irg in ia -C a ro lin a  C h em .. 7,970 60 J a n  18 70% M a r l3 51 J ’ly 72 M ar

131 131 130% 1 80% 131 131 *129%  131 130 130 130 130 Do p r e f .......................... 1,030 120% J a n  17 133%  A p r 3 116 ‘A p r 125 A ug
$200 202% 202%  202% *200 205 $202 202% -2 0 0  205 203%  $209 VATeUs, F a rg o  <fc C o........ 587 $185 J a n  24 $209 A p r i l $130 J a n 199% D ec

90%  90% 90 90% 90 90 90 90% 90% 90% 90 90% VV estT i U nion  T e le ’gph 4,715 89%  M a r 2 5 93  J a n  3 81 J a n 100% M ay
195 198 I 198 205 203 % 217% 217 230% 217 228% 220 % 223 W e s t’ g h ’seE ltfeM l’g  a sse n 40,124 169%  J a n  15 230%  A p r  9 145 N ov 180 D ec
200 2 0 J 201 205 | 205 220 222 234 2 3 0  230 226%  226% Do 1 s t  p r e f ................... 3,165 180 J a n  $ 234 A p r 9 157 N ov 187 Doo

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B a n k s ! B u n k s B id A s k

NEW YORK 
CITY L id A s k BROOKLYN 

Brooklynil -- 1 2 0
Var ick  1 ........ 2 0 0 • - mmrn - 18th Wardll .. 75
W a •ih j n t/V id 2 0 0 5th A venucli 105*Wa d». fUbts* 2 0 0 F ir s t ............... 300V/< A Hidell.. 550 K ings Co' J 30W e ■d urn.. 600 620 , M a 11 u fact ra’ 300
Y 01 k viiJe* .. 240 ! M nohaniCHlj 2 1 9 %

M orohant V .. J 00
N a s s a u ......... .150HR/> 0  KI.YN I N at < Y\ t y .. 290Bed ford'I . . . . 225 ! N orth Hidcli. 1 8 0h r  0 ..d way V . 1250 FeopJo’s* . . . . 206

- Bid and a.qked price-- no sa les  on Uj is day . $ U1 Hal e at Htook /Ox oh a 1 go or a t aucti on thi \ week

B a n k s B id A  8 k T r u s t  C o ’s B id A s k
BROOKLYN C T R ’ty E & T r 540 560

1 7 th  W ard l). 130 C e n tra l  T r ’s t 1925% t
S p ra g u e 200 C ity  T r u s t . . . 400 415
2 6 th  W ard!' 1 40 C o lo n ia l........ 375
U nion 1 |......... 140 160 C o n t in e n ta l . 01 r>
W allab o u tll . 105 F a rm  L o& T r 1490 1 520

F if th  A v e  T r 050 080
G u a ra n ty  T r 750 775

T r u s t  C os. K n ic k  T b ’k ’r 750
M a n h a tta n  . . 51 5

N. Y. CITY M e rc a n tile  .. 1 100
A lim it le T r . . 283 M e rc h a n ts ’.. 400
B ow l’gf 1 rec i 1 203 210 M o tro  poli tan 525

ess  t h a n  100 s h a r e s .  t  Mx rights, d, B eg in n in g  M an  
a T ru st Oo. certificates* 1f Hanks mark oil w ith

T r u s t  C'o’n
M o rtonT T ust

B i d  
11050

A s/c T r u s t  C o ’s

B i d A s kN Y L if e & T r \ 1301 BROOKLYN
N  Y Sec <fc T r  
N o r th  A m er.

1375 
1 200

1400 B ro o k ly n  T r  
F la t  b u s h ___

450
170

R eal E s t T r ’t  
S ta n d a rd T r ’t

4 00 
400 ........ F r a n k l i n ___

11 am i It o n ___
315
311

330

T r  (Jo of A m . 1 265 265 % K ings C o __ 430 - -mmrnrn
T rC o  of R p b e  
U n ion  T r u s t

185 195 L l ed L &  T r . 290 . . . . . .
1 390 1.4.10 Man 11 fa c t’ r s . 340 . . . . . .

U S M tgcfcT r 470 N a s s a u ......... 215 220
U n it S ta tu s  . J 720 P eo p le ’s ........ 350 . . . . . .
V an  N ’d e n T r  
W a sh in g to n .

225
415

235
430

W illiam s b’g . 215 220

jh. 151 quoted per cent, instead  o f dollars pur share, 
a paragraph f|J) are S ta te  b a n k s.
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Juries 
F r i d a y  

A p r i l  11

W eek 's  2^1  A'a n y e  
P a n  ye  o r  S 'o || ‘S ince  
L a s t  S a le  J a n u a r y  1

U 8

U 8 
U 8

U

2  8 
2 a
2  a 
3» 
3S 
d*
3 b 
4b 
4d 
4a 
48 
6d

• S. t4o veniuieui
con su l r e g i s t e r e d .d l ‘J3o  Q 
conso l c o u p o n . #<ii930i Q 
conso l i ci{j sm a ll .d  19301 Q 
Consul coup  a m a ll . d.1930 Q
r e g i s te r e d ............. fi l 'd  l8 | Q
c o u p o n ............. . . . A l U l b  Q
rog  sm a ll b o n d s ..  A.TO lhi Q 
oou aiuitU b u iu U ../ iH llb | ^
r e f la te  r a i l ............. ft 1907 J Q
Coupon ..................... / t l9 0 7 ' Q
r e g i s t e r e d . . . . . . . . .  - 1925 Q

....................1925 Q
lI..................1904 Q
.................... 1904 Q

c o u p o n .
COglo tt l
c o u p o n .

F o r e ig n  G o v e r n m e n t  
F ra n k fo rt-o n -M a in  3 4 s  ao r 1 ..

1 k e s t  a re  p r ic e  
U S  of M ex ico  a t g  5b o£ 1899

S n u b  { S ec u ritie s  
A la b a m a  clash A 4 to 5 ..,.1 0 O li

C lass  i i  6 s .............................1906
C lash O 4 s ............................ 1006
C u rre n c y  [u n d in g  4 s ___1920

l u s t  of C o lu m b ia  3 '6 5 s ___102 1
L o u is ia n a  new  consol 4 s . .  1014

S m a l l ...............................................
M isso u ri f u n d in g . ...1 8 9 4 -  
N o r th  C a ro lin a  consul 4s.

6 s ................. ...........................
So C a ro lin a  4 4 s  2 0 -40 ........
T e iin  new’ s e t t le m e n t  6 s . .

S m a l l ...............................................
V irg in ia  fu n d  d e b t ‘2 -6 s . . .  1091

R e g is te r e d ....................................
6« d e te r re d  B row  n B ros c i ts .

b i d

109
100

A s k ! L o w H i g h

1 0 9 4 1 0 9 4  1 0 9 4  
110 109 4  109 4

l Oh 4  109 4  
109 4  110

107 4  O ct 
109% A p r

’01
’02

1995
1910
1919
1936
1913

M-8 
s on
Q-J

T

J - J  
J  - J 
J - J  
J - J  
F A  
J - J

J - J
J - J
A C
J - J
J - J
J - J
J - J
J - J

R a ilro a d

A la i  vatua C e n t See  So Hy 
la b a  M idi See S av  F la  <fe W 

A lb a n y  A S usij see  l>el A  H u d  
A lle g h e n y  Vra lley  See  P e n n  KK 
A lle g  <fc W est See  L u ll K A F  
A m  D o ck e t lu i  N eeC en lo f N J
A n n  A rb o r  1 s t g  4 b ......... /t!9 9 o
A tc h  T  A S Fe g en  g 4 b . . .  1995

R e g is te re d ........................... 1995
A d ju s tm e n t g  4b ............A1995

R e g ib ie r e d ........ ...........h i  995
S iam  peel.....................h i  995

C lue  A S t L ou is 1 s t  6 b .. 1915 
A tl  K nox  A N o r  1st g 5 s . .  1946 
A t la n ta  A D a n v  See  S o u th  Ry 
A  tla n  la  A V ail k See  SotU-Ji Ry 
A u s tin  A N W See  S ou  P ac ific

h>at C re e k  A S See  M id i  C en t 
Fait A  O hio p r io r  Ig  3 4 s .  1925 
R e g i s te r e d ........................h !9 2 5

109 4  110 109 M ar
111 1 1 1 4  1 1 1 4  M ar
111 112 1 1 1 4  11
139 139 4  139 4  F eb
1 3 9 4  1 3 9 4  1 3 9 4  A pr
107
107

107 H 
107 4

94
Lite Oa 

kese  a  

107 

i 0 2 4

tris of 

re  p r  

108 4

125 4  
1 054

1 0 5 4
1 3 2 4

95 4  
*94 
*96

’0 2  
’02 
1 4  
»o2 
’02

106 4  M ar’02 
1 0 6 4  F e b ’02

TVu L o w  H i g h

01(109 4 1 0 9  4  
6 l i i 0 8 4 1 0 9 4

18

95 4  F e b ’02 
f o u r  m a r k s  
98 A p r ’02 

ices o n  th e  b

107 J a n ’02 
1 0 9 4  O c t ’00 
102 4  M a r ’02 
111 M a r ’02 
126 O c t ’01 
1 0 6 4  J a n  ’02 
109 4  F e b ’99

to o 

as  is

97

R e g is te r e d ................... h 1948
C onv d eb  4s.

R e

1911

P L E A  W  V a  S y s r e l  4S1941

M onun  R iv  1 s t  g u  g  5 s . .1 
Ceil O hio R 1 s t  c g 4 4 s . . l 9 3 0  

B eec li C reek  s e e  N  Y  C A H  
B e lle v  A C ar See  I l l in o is  C en 
B k ly n  A M o n ta u k  See  L o n g  
B ru n s  A  VVre s t  See  S a v  F I A  V 
B uffa lo  N  Y A  E r ie  See  E r ie  
B uffa lo  R A P  gen  g  5 s . . .193 '

C onsol 1 s t  g  6 s . . .  
B uffa lo  A S o u th w e s t

1 s t  r e fu n d in ' 4 s ........<11951

C 1 U F A N  W 1 s t g u  o s . 1921

C2d o s ..................... .

C a rb  A  S h aw n  
C a ro lin a  C e n t & 
C a r th a g e  A  A d  
Ceil R  l a  F A N  
C en  B ra n c h  U P  
C en  B ra n c h  R y  
C e n tra l  Ohio Si

See  i l l  C en t 
ee S eab  A  Roa 
See  N  Y C A  . 
See  B  U R  A  

l s tg 4 s . . . l9 ^ J  
See  M o P a c

R e;

3d  p re f  incom e

M obile  D iv

104 4  J a n  ’02 
136 4  J ’ly ’01 
120 M a r’OO 
9 5 4  M a r ’02 
95 F e b ’02 
97 4  M a r ’02

8 4  F e b ’02

1 0 8 4  1 i6

108 4  109** 
1 1 1 4 1 1 3  
111 113
139 1 3 9 4  
1 3 9 4 1 3 9 4  
106 4  106 4  
1064  1064

9 4 4  9 5 4  
ne  do  Liar. 

96 98 4
Of $5 fl> £ .

106 107

Q -JI
A-O
A-O
Nov
N ov
Nov
M-S
J-D

J - J
Q -J
A-O
Q -J
M-S
M-N
Q-F

99 4  Sale 
103 4  Sale

94%  94%

* 9 4 % ’ III."  
* 1 1 4 % ..........

99 100 
1 0 3 4  104 
1 0 3 4  A p r ’02 
94%  9 4 4  
93 4  M a r ’02 
94%  9 4 4

29
393

" 4 4

" 9

95%  100 
1 0 3 4  1 0 5 4  
103 105 4
92 9 5 4
93 4  94%  
92  9 5 4

114 .......... 1 0 8 4  D e c ’Ol

95%  9 6 4  
9 6 4  F e b ’02 

102%  1 0 2 4  
102 4  F e b ’02 
107 109 

9 2 4  93

96 9 6 4

102%  Sale"

1 6 8 4  Sale 
92%  93

45

40

io o
21

9 4 4  9 6 4  
9 6 4  9 6 4  

102%  1 0 4 4  
102 1 0 3 4  
104 109 

9 0 4  9 3 4

M-N 100%  Sale 100% 1 0 0 4 102 100%  101
J - J 91 S ale 91 9 1 4 76 90%  9 1 4
Q-J 90 *o J ’n e ’0 1
F-A 111 ^ M ay’OO

N o v ’01M-S 109 112

M-S 117 119 118 118 3 1 1 7 4 H 9 4
A-O 102V, . . . .
J - J 103 A p r ’97
F-A I o 0 4  Sale 1 3 0 4 1 3 0 4 10 128 1 .304
J-D 129 129 4 129 M a r’02 — 1 2 7 4 1 2 9 4

A-O 100 N o v ’99
A-O
J - J 100 101 101 N o v ’01
J-D 106 .......... 105% A p r ’02 • • * A 1 0 4 4 1 0 5 4
A-O 1 2 3 % .......... 1 2 6 4 M a r’02 124%  1 2 6 4
A-O 124% F e b  ’02 ___ 124% 1 2 4 4
A-O 117 .......... 118 J a n  ’02 118 118
J-D
J - J 1 0 6 4  S ale 1 0 6 4 106% 8 1 0 5 4 1 0 7
M-S 109 Sale 1 084 1 0 9 4 11 1 0 7 4 1 1 1
M-S 107 A u g ’01

J-D 9 3 4  9 5 4 93 M a r’02 93 94

M-N 1 0 8 4 1 0 9 4 1 0 S 4  A p r ’02 1 0 6 4 1 0 9 4
F -A 120 . . . . . . 121 M a r’02 1 1 9 4 1 2 1 4
F -A
M-N 113 S a le 1 1 0 4 113 260 1 0 6 4 1 1 3
M-N 105 4 Sep ’01
O ct 8 8 4  Sale 7 9 4 8 8 4 1019 7 6  8 8 4
O ct 42  S ale 34 42% 3000 3 2 4  42%
Oe* ! 2 9  Sale 1 9 4 2 9 4 1035 18 4  2 9 4
J -D  ...................... 93%  F e b ’02 9 1 4  93%
J - J 95 D e c ’99
J - J 102 J ’n e ’99
J - J ..........1 1 2 4 106 J a n  ’02 106 106
M-N 104 .......... 103% J a n  ’02 103 4 1 0 3 %
J - J 140%  Sale 139% 140% 65 132 140%
Q -J 138 138 1 131 1 3 8 4

1 0 2 4 1 0 2 4  
111 111

1 0 6 4  1 0 6 4

104 104*<.

95 4  90°i 
95 95
97 994

9

B O N U S
N. Y. ST O C K  E X C H A N G E  

WfcEK K.NDINU A PHIL 1 1

C e n tra l  of N J —( C o n t i n u e d  t 
A m  D ock A Im p g u  5 s ..  1921 
Le A H u d  R gen  gu  g o s  1920

Con e x t  g u a r  4 4 s ___ //1910
N Y A L ong R r g en  g 4s 1941 

)eu t P ac ific  See  Ho Paciffc  Co
C h a rle s  A Sav 1 s t g 7 s ___1936
C hes A O hio g 6s s e r  A . . I t  190b

G olilO s................................u l9  11
1 s t consol g 5 s .................... 1939

R e g is te re d ........................1939
G e n e ra l go ld  4 4 « ...............1992

R e g is te re d .......................1992

J - J
J - J

L eh  A W ilk s  L  Coal 5 s ..  1912 M

C ra ig  V alley  1st g  5 s ___1940 J
It A A D iv 1 s t  con g 4 s . . 1989

2d consol g 4 s ................. 1989
W arm  S p r V al 1 s t g  o s . . 1941 
G re e n b r ie r  Hy l s t g u g l s  '40  

C lue A A lt I tR  s fu n d  6 s . .  1903
R e fu n d in g  g  3 s .................. 1949
M iss  R iv  B 1 st s  t  g  6 a .. 1912 
P a i l w a y  1 s t  lien  3 4 s . .  1950

It eg is  te r e d ........................ 1950
C hic B u r A  Q conso l 7 s . . .  1903

C liic A  Io w a  D iv  5 s ...........1905
D e n v e r  D iv  i s ....................1922
Illin o is  D iv  3 4 a ................ 1949

R e g is te re d ........................1 949
Io w a  D iv  s in k  fu n d  o s ..  1919

S in k in g  fu n d  4 s ..............1919
N e b ra s k a  E x te n s io n  4 s . 1927.

R e g is te re d ........................1927
S o u th w e s te rn  D iv 4 s ___1921
J o in t  bonds See  G re a t N o r th
D e b e n tu re  5 s ......................1913
H an  A S t J o s  consol 6 s . .  191 1 

C hic A  E  i l l  1 s t  s  1 c u r  Os. 1907
1 s t consol g  6 s .................... 1934
G e n e ra l consol 1 s t  5 s ___1937

R e g is te re d ........................1987
C hic A  In d  C R y  l e t  5 s . 1936 

C hicago  A E r ie  See  E rie  
C hic In  A L o u isv  re f  6 8 .. .  1947

R e fu n d in g  gold  5 s ............1947
L o u isv  N A  A  C h  1 s t 68 .1910  

C ine M il A S t P a u l  con 7s 1905
T e rm in a l go ld  5 s .............. 1914
G e n e ra l g  4 s  s e r ie s  A . . c l 989

R e g is te re d ............................. e l  989
G e n e ra l g  3 4 s  s e r ie s  B .e l9 8 9

R  eg  i s t e r e d ......................e 19 89
C hic A L S u l ) i v g 5 s ___1921
Cliic A  Mo R iv  D iv  5 s . . .1926
C hic A F a c  D iv  6 s ............1910
C hic A F W 1 s t g  5 s ........1921
D a k  A  G t So g  o s .............. 1916
F a r  A Sou a seu  g  6 s ........1924
H a s t  A D D iv 1 s t  7 s ........1910

1 s t 5 s ...................................1910
I A D E x te n  l s t 7 s ..........1908
L a c ro s s e  A D 1 s t o s ___1919
M in e ra l P o in t  D iv  5 s ___1910
So M inn  D iv  1 s t 6 s ..........1910
S o u th w e s t D iv  1 st 6 s ___1909
W is  A M in n  D iv  g o s ___1921
M il A N o  1 s t  M L 6 s . . ..1 9 1 0

1 s t  c o nso l 6 s ....................1913
C hicago  A N o r th w e s te rn

C o n so lid a ted  7 s .................1915
G old 7 s ................................... 1902

R e g is te re d ........................1902
E x te n s io n  4 s ..........1886-1926

R e g is te re d ............1886-1926
G e n e ra l go ld  3 4 s ...............1987

R e g is te r e d ....................»1987
S in k in g  fu n d  6 s . . .  1879-1929

R e g is te re d ............1879-1929
S in k in g  fu n d  o s . . .  1879-1929

R eg i s te r e d ............1879-1929
D e b e n tu re  o s ......................1909

R e g is te re d ........................1909
D e b e n tu re  5 s ......................1921

R e g is te re d ........................1921
S in k in g  fu n d  deb  5 s ........ 1933

R e g is te re d ........................1933
D es M o A M in n  1 s t 7 s . .  1907 
M ilw  A  M ad iso n  1 s t  6 s . .  1905
N o r th  I l l in o is  1 s t  5 s___1910
O tt  C F  A S t P a u l  1 s t 5s 1909 
W in o n a  A  S t P e t  2d  7 s . .  1907 
M il L  S A W e s t 1 s t  g  6s 1921

Price 
Friday 

A p r i l  11

b i d
1 1 4 4

A s k

E x t  A Im p  s fu n d  g  5s 1929 
A sh la n d  D iv  1 s t  g  6 s . .  1925
M id i D iv  1 s t  g  6 s ..........1924
C o n v e rtib le  deb  o s ___1907
I n c o m e s ............................1911

C hic R o ck  Is l  A P ac  6 s . ..1 9 1 7
R e g is te re d ........................1917

G e n e ra l gold 4 s .................. 1988
R e g is te re d ........................1988

D es M A F t  D 1 s t  4 s ___1905
1 s t 2 4 s ............................... 1905
E x te n s io n  4 s ..................1905

K eok A D es M 1 s t 5s ___1923
C hic A  S t L See  A tc h  T  A  S a  F e  
C hic S t  L A N O See  111 C en t 
C hic S t  L  A  P i t t s  See  P e n n  Co 
C hic S t P  M A O con 6 s . ..1 9 3 0  

Cli S t  P  A  M in n  l s t g 6 s  1918 
N o r  W isco n sin  1 s t  6 s . . .  1930 
S t P  A S C ity  1 s t  g 6 s . . .1919  

C hicago  T e r  T ra n s  g  4 s . . .  1947 
C hic A  W e s t I n d  g e n  g  6s q 1932 
C hic A  W e s t  M ich  Ry 5 s . .  1921

N
M 
S

J
O 
O 
N 
N 
8 
8 
J 
J

J - J  
M S  
M N  
M-N 
VO 
A O  
J J 
J - J  
J - J  
F-A 
F A  
J - J  
J - J  
A O  
A O  
M-N 
M-N 
\1-S

M-N
M-S
J -D
A O
M-N
M-N
J - J

J - J
J - J
J - J
J - J
J - J
J - J

n
j - j
j - j
j - j
j -j
j -j
j -j
j - j
j -j
j -j
j - j
j - j
j - j
j - j
j - j
j - j
J-D
J-D

n
J -D  
F-A 
F-A  
M-N 
Q -F 
A O  
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J - J  
F-A 
M-N 
J - J  
J  
J - J  
J - J  
J - J  
J - J  
J - J  
A-O

104 107
1 0 3 4 1 6 4

J-D  
M-N 
J-.) 
A-O 
J 
Q-M 
J D

125 ..........
112 113 4
113 116 4  
1 2 2 4 1 2 3 * ,

108 4  Sale

106 .........
......... 106

9 8 4  101 
104 ..........

Week's 
P a n  ye  or  
L a s t  s a l e

L o w
111

U i y b  
F e b  ’02

IN
I ?

Mo

106
1034

M a r ’O'J
10, >4

1 1., 
I l -

104 4
85 4 86

.......... 8 4 7*

106% Sale

n i l* ;  102 ' 
103 Sale

114 4 .........
104 4 .........
1 1 1 4 1 1 2  4

100

1 0 9 4  ........ .
1 1 9 4 .........
1 1 2 4 ........
139 Sale 
126 ........ .

124*4..........

130
113
1 1 4 4

114 ____
1 1 6 4 1 1 7

120 4 ..........
123*4..........
1 16 4  118 H 
1 2 1 4  122 
116 1 1 7 4
1 3 6 4 ___
124 124 4  
110 . . . .

118 4 ___
110 . . . .  
117 1 1 7 4
115 4 ___
1 2 0 4 . —
1 1 7 % .. . .
1 2 2 4 1 2 4

13G%
104

107 109
106

1 1 3 4

108 "

i o 3 ” 1 1 0

* 1 1 4 4 ........
1 1 4 4 ........
122 124

1 0 6 4  . . .  
109 . . .
103*8 ..........
1 1 9 4 . . .
166*8..........
1 2 5 4  . . .  
139 . . .
1 3 9 4 .........

< 1 1 0 4
131%

113 Sale

98%
90
98

*109

141 ........
141 ........

* 1 3 8 4 ........
1 2 7 4  ........

9 0 4  S ale
116 ........
1 0 8 4 ........

M ai” 02 
M a r '02 

23 4  123 4
21 J ’u e ’Ol 
US% 108 4  
03 A p r '01 
03 N o v ’OO

0 1 4  Dec 
101 *4 A p r

'01
’99

1 0 1 4  Mai ’02
Bo1 8 6

84 *4 84%
83%  M iu” 01 
05 4  105 4

1 0 4 4  A p r ’Of 
1 0 1 4  M a r '01 
103 103

1 1 4 4  A p r ’O*
106 F e b ’02
1 1 1 4  111 4 
109 4  A u g ’01 
100 M a r’02

109 4  A p r ’02 
1 194  A p r ’02 
112 4  M a r ’02 
139 139

46 126
12 4 4  M a r’0 ‘2 
1 2 2 4  D e c ’Ol

1 2 9 4  1 3 0 4  
115 4  M a r’02 
1 144  1 1 4 4
196 A p r ’02 
115 M a r’O 
1 1 6 4  H 6 4
105 4  F e l)’98 
1 0 4 4  J a n  ’02

120 4  M a r’02 
124 4  A p r ’02
118 M a r ’02 
1 2 1 4  1 2 1 4  
115 F e b ’02
137 4  J ’l y ’99 
124 A p r ’02 
1 0 8 4  J a n ’02 
182 4  J a n ’02
119 M ai” 02 
109 4  F eb  ’02 
1 1 7 4  1 1 7 4  
115 M a r ’02 
1 L8  4  M a r’02 
117 M ai” 02
122 M a r ’02

138 M a r’02 
1 0 4 4  16441 
104 A p r ’02

D e c ’Ol 
M a r’OO 
O ct ’01 
N o v ’98 
M a r ’02 
O c t ’00

n o
107% M ay’01 
1 0 9 4  M a r’02 
108 O c t ’01 
117 4  M a r’02 
114 O ct ’01 
1 2 2 4  123
123 M ay’01

12

34

P a n y e
S in c e

J a n u a r y  1

L o w  H i g h
1184 114
106
102

106 
105

1 1 3 4 115 
1 164 I 17 
1 20 4  123%

106 4  n o  4

2 104 105 4
..!

24

34

40

’*4

103*., 1 0 4 4

12

20

85 4  88

84
83

104

8 1 4
5b 8 8%
% 105%

1 0 0 4  103 4  
102 1 0 3 4

1 1 4 4  n 6 * 4 
106 106 
1 1 1  1 1 1  k

9 9 4  160

lo;

109
107
111
103
118
111
n o

11

5
182

10

113 J a n ’01 
109 4  M a r ’02
1 1 0 4  A u g ’ 01 
119 4  A p r ’02 
136%  1 3 7 4  
1 2 5 4  M a r’02 
1 4 2 4  F e b ’02 
1 3 9 4  d a n  ’ 02 
107 4  F e b ’01 
113 A p r ’01 
131% A p r ’62 
131 M ai” 02 
112% 113
1 1 1 4  1 1 2  

99%  F eb  ’01 
8 6 % A  u g ’00 
97 D e c ’00 

11 0 4  A p r  ’02

141 141
141%  M a r’02 
140 M ai” 01 
128 128 

8 8 4  9 0 4
1 1 9 4  N o v ’o l | . . . .  
100 O ct *99

20

109 
119 
112 b

n o  
122 
112 4

1 3 8 4 1 3 9  
122 4  126 
1 2 4 4  1 2 4 4

126 1 3 0 4
113 115 4
113% 1 1 4 4  
182 4 1 9 6  
112 115
1 1 0 4  1 1 6 4

ib ’4 4  io 4 %

120 4 1 2 0 4  
11 8% 124 % 
1 1 4 4 1 1 8  
116%  1 2 1 4  
1 1 2 4  115

122 4 1 2 4  
108 4 1 6 8 4  
182 4 1 8 2  4  
119 119
1 0 9 4 1 6 9 %
114 1 1 7 4  
1 1 3 4 1 1 5  
1 1 6 4 1 1 8 4
115 117 
1 2 6 4 1 2 2

138 141
1 0 3 4 1 6 4  % 
103% 164

0
359

115 118

i o 8 4 i i o *

1 0 8 4  109 4

115 1 1 7 4

1214  i ‘23"

1 0 9 4 1 6 9 4

119% 1 1 9 4  
1 3 7 4 1 3 7 4  
125% 128 4  
1 4 2 4 1 4 2 4  
1 3 9 4 1 3 9 4

128 1 3 1 4
1 2 9 4  131 
1 0 5 4 1 1 3  
109 112

1 0 9 4 1 1 0 4

1 3 9 4 1 4 1  
140 141%

127% 130% 
86 90%

M ISC E L L A N E O U S B O N U S—Continued on N ext P a g e .

S tr e e t  R a ilw a y
B ro o k ly n  R ap  T r  g  5 s ........ 1945

A tl  A v  B k ly n  im p  g  5 s . .1 9 3 4  
B k C ity  1 s t  con 5 s .1916, 1941 
B k  Q Co tfe S con g u  g  o s . 1941 
B k ly n  U n  E l 1 s t  g  4-5S .1950 
K in g s  Co E l  1 s t  g  4 s . . . .  1949
N a s s a u  E le c  g u  g  4 s ___1951

C ity  &  S R y  B a lt  1 s t  g  5 s . 1922 
C o n n  R y  L  ls ttfe  r e l 'g 4  4 s  ’51 
D e n  C on T r  Co 1 s t  g  6 s . . .  1933 

D en  T ra m  Co con g  6 s . .  1910 
M e t R y  Co 1 s t  g u  g  6 s . .1911 

D e t  C it S t  R y  1 s t con  g  6 s . 1905 
G r  R a p id s  R y  1 s t g 5 s . . .a l9 1 G  
L o u is  R y  Co 1 s t con  g o s . .  1930 
M a rk e t  S t  C R y  1 s t g  6 s . .1913  
M e t S t  R y g e n  col t r  g  6 s . 1997 

BwayJfe 7 tli A v  l s t o g 6 s  1943

A-O
J - J
J - J
M-N
F-A
F-A
J - J
J-D
J - J
A-O
J - J
J - J
J - J
J -D
J - J
J - J
F-A
J-D

107 1 0 7 4

1 1 2 4  m m
104 ..........
101%  Sale 

92 % Sale 
••••••■ •••«•
••••••  •*••••
•••••• m mmmm*
••••••  •••••*

1 0 7 4  A p r ’02 
110 J a n ’99 
1 1 2 4  M a r’02 
104 104 
101 1 0 1 4  

92 92%

" 9 8 .........9 8 "
95 J ’n e ’OO

14
33
51

" 3

107 1 1 0 4

i l 2  4  i l 2  4  
100 105 
1 0 0 4 1 6 2 4  

90 93

98 * *98**

••••••  •••■«• 103 N o v ’01

109 M a r’98

120 1 2 0 4  
..........122

120 A p r ’0 ‘2 
1 1 9 4  A p r  *02 « A • •

119 i2 2  
1 1 8 4 1 1 9 4

*N o  prloe Friday; la test  price this week, a  Duo Jan  d Duo Apr 0 Duo May y l>uo J ’ne a Duo J ’ly

{Street R a ilw a y
M et S t R y —( C o n t in u e d )  

C o l< fc 9 th A v ls tg u  g  o s .1 9 9 3  M-S 
1 ,ex  AY cfc P  F  1 st g u  g  5s 1993 M S 
T h ird  A v e  R R  con  g u  4s 2000 J - J 
T h ird  A v e  R y  1 s t g  5 s . .  193 / .) - J 

M et W  S E l (C hic) 1st g  4 s . 1938 F-A 
M il E l Ry &  L 3 0 -y r .g 5 s .1 9 2 6  F- A 
M in n  S t Ry 1 s t con g  6 s . .  1919 J - J  
S t P a u l  C ity  C ab con g  5s. 1937 J -J

G u a ra n te e d  gold  5 s ..........1937 j  j
U n ion  E l (Chic) 1 a t  g  6 s . . 1915 A O 
W  Ohio S t 40 -y r 1 s t c u r  5 s . 1928 M- N 

40 -year consol go ld  o s . . .  1936 M N

( in s  and E lec tr ic  L ight
A tla n ta  G L  Co 1 s t  g  6 s . . .  1947 J -D  
Bos U G as t r  o tfs  a i g 6 s . 1939 J J 
B k ly n  U G as 1st con g 5 s .19 13 A/1 N

D u o

1 2 1 4 ..........
120 .........
100%  Sale 
121 125

io*>4 IH III
1 1 2 4 .........

1 2 1 4  A p r ’02 
1 2 0 4  1204
1 0 0 4  1 0 1
125 A p r '02 
101 M ai” 02 
106 Oct '00 
110 A p r ’O l 
11 1 4  N ov’01

fob 4  f v o ’bb

0
2 8 4

: : : :

1 2 1 4  1 2 4 4
1 204  124 
0 0 4  101% 

123 126 
101 103

«««%%%

. . . . . . 09 Deo ‘07

l i b*;  1 2 0 4
01%  Oct 'OS 

l 10 4  Apv’O ' , , , , f t U 0 4

Aug p  Duo Nov ,‘Duo Doc $\>pt\ou sM*
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BO NDS
N . V. STO C K  E X C H A N G E  

W 10 KK KMlINd A PHIL 1 1

Clioi■ Ok A G gen g 5s ...0 1 9 1 9  
Cm 11 A D consol s f 7 s . . . 1905

2d gold  1Hi#......... •..............1937
C ut 1) A J 1st gu  g 5 8 .. .  1941 

C I S t  L <fe C See  C C O A S t L 
Cin s  A C See  C C  C S t L 
C le a r 11eld A  M ali *SVr P> R A P 
C lev e lan d  C m  C hic A St Louis

G e n e ra l g  4« ........................1993
C airo  D iv 1st gold 4 s ___1939
Cin W  A M Div 1 s t g  48.1991 
S t  L D iv  1 s t  col t r  g  4 s . . 1990

R e g is te re d ....................... 1990
S p r A  Col D iv  1 s t g  4 s . .  1940 
W  W  V al D iv 1 s t g 4 s . . .  1940 
C 1 S t  L  A  C consol 6 s . .  1920

1 s t gold 4 s ...............  /cl93G
R e g is te r e d ............... /cl 930

C m  S A  Cl con 1 s t g  5 s . .  1928
C C C A I conso l 7 s ......... 1914

Consol s in k  fu n d  7 s ___1914
G en e ra l consol gold  Os. 1934

R e g is te re d .................... 1934
I n d  B1 A W  1st p re f  4 s .1940 
O l n d A W  1 s t  p f 5 s . .  .<21938 
P eo  A E a s t  1 s t con 4 s . . .  1940

In co m e 4 s ......................... 1990
Cl L or A W h con 1 s t g 58 .1933 

■Clev A  M a rie tta  6’e e P e iin  R l i  
C lev  A M ahon V al g o s . . .  1938

R e g is te re d ....................... 1938
C le v  A P i t t s  See  P e n n  Co
Col M id lan d  1 s t g 3-4s___ 1947

1 s t gold  4 s ........................... 1947
C olorado A Sou 1 s t g 4 s . . .  1929 
Col uni A G reen  v  S u  So R y  
Col A H ock V al See  H o ck  Val 
Col C onn A T erm  <See N  A  W  
C onn A P a s  R iv s  1 s t g  4 s . 1943

D a k  A G t So See  C M A S t P  
a lia s  A W aco See  M  K  A  T  

D el L ack  A W e s te rn  7 s . . .  1907 
M o rris  A  E ssex  1 st 7 s . . .  1914

1 s t con so l g u a r  7 s ........1915
R e g is te re d ....................1915

N  Y  L a c k  A W  1 s t 6 s . . .  1921
C o n s tru c tio n  5 s ............1923
T e rm  A  im p ro v e  4 s ___1923

S y r B in g  A N  Y  1 s t  7 s . .  1906 
W a rre n  1 st re fg u g 3 * 2 S .2 0 0 0  

D el A  H u d  1 s t P a  D iv  7 s .1917
R e g is te re d ....................... 1917

A lb  A  S u s 1 s t  con g u  7 s . 1906
R e g is te re d .......................1906
G u a r  gold  6 s ....................1906

R e g is te re d ....................1906

S .2(L, uK.«

.1 - J  
A O  
.1 • J 
M N

j - n
j -.j
.i - j
M-N 
M • N 
j\I-S 
J - J  
M-N 
Q -i 
Q-F 
J - J  
J - l)  
J-D  
J - J  
J - J  
A -0 
Q-J
A -0
A p r
A-O

J - J
Q -J

J - J
J - J
F-A

A -0

M-S
M-N
J-D
J-D
J - J
F-A
M-N
A-O
F-A
M-S
M-S
A -0
A -0
A -0
A -0

l  Yov 
F r id a y  

A p r i l  11

H id  A sL
1103. ] .........
j 08 L i.........

115

103*4.........
102 ........
101 Ha.........
104 •.........
..........103*4

106  .......
104*8106

115 °e .. .  
*128*4 ...

IS O 's  140

Weeic'tt 
Ua/iiye or 
L a st S a te

Low  H i yh  
1 10 L Fol) ’02 
U P -  D uo’0,1 
113 O ct ’00 
1 14 »- J a n  '02

103*4 103 H
102 102 
101 L M a r’02
10 l ;b 1.04*4
99 M ay’99 

LOO P n e ’Ol 
83 N ov’99

105*8 M a r’02

116 M a r ’02 
134 *8 J a i l  ’02

100 Sale 
75*4 Sale 

11 4 ........

127

85 hi S a le  

94 *2 Sale

B e n s  A  S a ra to g a  1 s t  7 s . 1921 M-N
R e g is te re d .......................1921

D ei R iv  R R  B rid g e  See  P a  R R  
D e n v  A  R  G r 1 s t con g  4 s . 1936

C onsol gold 4 Has.............. 1936
Im p ro v e m e n t gold 5 s . . .  1928 
R io  G r So gu  See  R io G r So 

D e n  A S W e st g en  s  f g  5 s  1929 
D es  M oi A  F t  D See  C R  A I P 
D es  M A M in n  See  Ch A  X  W 
D e s  M oi U n  R y 1 s t  g  5 s . .  1917 
D e t M A  T o l See  L S A  M So 
D e t  A  M ack  1 s t lien  g  4 s . 1995

G old 4 s .................................1995
D e tM  A M l d g r  in c o m e s .. 1911
D e t S ou  l s t g  4 s ..................1951

O bio S ou  D iv  1 s t  g  4 s . ..1 9 4 1  
D u l A I ro n  R an g e  1 s t 5 s . .1937

R e g is te re d ........................... 1937
2d 6 s ...................................... 19L6

D u l So S h o re  A  A tl  g  5 s . .  1937

i ? a s t  of M inn  See  S t  P  M A  M 
J a s t  T e n  V a  A G a See  So R y  

E lg in  J o l  A E a s t  1 s t  g  5 s .1941 
E lm  C o rt A  X  o See  L eh A X  Y
E r ie  1 s t e x t  gold 4 s .............. 1947

2d e x t  go ld  5 s ......................1919
3d e x t  gold  4 Has..................1923
4 th  e x t  gold  5 s ....................1920
5 tli e x t  gold 4 s ....................1928
1 s t conso l gold 78 .............. 1920
1 s t consol g  fu n d  7 s .........1920
E r ie  1 s t  con g  4s p r io r . .  1996

R e g is te re d ........................1996
1 s t consol gen lien  g  4 s . .  1996

R e g is te re d ........................1996
P e n n  coll t r  g  4 s .............. 1951
B uff X  Y  6c E r ie  1 s t 7 s . .1 9 1 6
B uff A  S W  gold  6 s ..........1908

S m a ll.................................. 1908
C liic A  E r ie  1 s t  gold  5 s . .  1982
Jeff R R  1 s t g u  g  5 s___a l9 0 9
L o n g  D ock consol g  6 s . .  1935 
C oal A  R R  1 s t c u r  gu  6s. 1922 
D ock A Im p  1 s t c u r  6 s . .  1913 
N  Y A  G reen  L g u  g  5 s . 1946 

M id R R  of N  J l s t g  6 s .1910 
N  Y  S u s  A  W  1 s t re f  5 s .1937

2d gold  4 Has......................1937
G e n e ra l go ld  5 s .............. 1940
T e rm in a l 1 s t gold 5 s . . .  1943 

R eg is  85 ,000  e a c h . ..1 9 4 3  
W ilk  A  E a  1 st g u  g o s .  1942 

E r ie  A P i t t s  See  P e n n  Co 
E v a n s v i l le  A  T e r r e  H a u te

1 s t  con sol 6 s ........................1921
1 s t g e n e ra l go ld  5 s ......... 1942
M t V ern o n  1 s t gold 6 s . .  1923 
Bull Co B ra n c h  1 s t g 5 s . 1930 

E v  A Ind  1 st coij gu g 6 s . .  1926 
lA argo  A  So See  Ch M A  S t P  

X  lin  t  A  P e re  M See  Per©  M a r

M-N

J - J
J - J
J-D

J-D

M-N

J-D
J-D
A-O
J-D
M-S
A-O
A-O
J - J
J - J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J - J
J - J
J - J
J - J
F-A
J-D
J - J
J - J
M-N
A -0
A-O
M-N
J - J
M-N
A -0
J - J
F-A
F-A
M-N
M-N
J-D

J - J
A -0
A -0
A -0
J - J

117*2118*2 
138*4 . . . .  
13934 140

136 
*115 58 

103 Hi
1 1 3 78

144 145*2

i ‘1 2 "  ■"

108*8

i s i "

103^2104 
HOHa 112 
112 S ale

106

99 ........
94  Sale

86 87
92 93

115

115

........120
119*8 . . . .  
114*4 116*4 120 . 
10934 . . . .  
138Ha 138*12 
135 Ha 139 
100*8 S ale

8 7 34 Sale 

94  Sale

125*4

1.34
113
117

106

115 . . . .
* ......... 119Ha

102H a.--.

117*8

109 ........
98Ha.----no

135 *2 D e c ’01 

r0 4 L N o v V0 i

99*2 100
7 5 34 76

114*2 A p r ’02

127Ha J a n ’02

85*4
85*4
94

86
85 34

: -•

No

17
27

37
10

94*4 U 6

11 7*4
138 
139*4 
140 
136*8 
116 58 
104 
117*8

M a r’02 
A p r ’02 
A p r ’02 
O ct ’98 
M a r’02 
M a r’02 
M a r’02 
M a r’02

1.47 *2 D e c ’01 
149 A-ug’01
115*4 F e b ’02 
122 J ’n e ’99
108*4 A p r ’02 
111*8 F e b ’02 
151 Ha A p r ’02 
151 J a n ’01

103*2 103 7g
110*2 M a r ’02 
111 112

88 88

111 F e b ’01

102 J ’l y ’01
94  94
56 60
86*8 86*s
93Ha 93 Ha 

115 M a r’02

114 F e b ’02

115 F e b ’02

115Ha J a n ’02 
122 J a n ’02 
115 M a r ’02 
121*4 J a n  ’02 
109*4 J a n ’02
138 *2 A p r  ’02
139 F e b ’02
100 100*4

99 A u g ’01 
87Ha 88

9 3 78 94
133 J a n ’02

125 *2 M a r’02 
103*4 A p r ’02 
137 N o v ’01

11 8*2 A u g ’01 
109 O c t ’98 

M a r’02 
117

A p r ’02 
M a r’02 
J a n  ’02

118
117
103
no
116

114 Ha F e b ’02

123 *8 J a n ’02 
112 M a r’02

114 A u g ’01

Jiang e 
S in c e  

J a n u a r y  J

Lout H ig h  
1 05 1 10 ‘2

1 14 *2 1 1 1

1024] 101 
102 102 
101 *2 101 *2 
103 1.04*4

105 106

115 115
134*8134*1

24

*9

1

1 
266 

17 
10

79

59

42

4

117*8 120*8 
136*8 138 
137*8 139*4

98*2 102 
75*4 82 Ha

114*2114*2

127*2 127H:

82 87
82*4 86*4 
91 95

133Ha 136*8 
116*8 116^8 
103 *2 105*2 
116*4 117*8

115*4 115*4

108*4 108*4 
111*8 111*8 
151*2151*2

101 10378
110*4 112 
llOHa 112

88 90

92Ha 94 
30 60
84*2 86*4 
92Ha 95*2 

113*2 115

111 114

115 115

115*2 115*2 
121 122 
115 115
121 121*4
1 0 8 58 109*4
138 142
139 139 

98*4100*4

87*8 90

93*4 95Ha 
133 133

123*2 125*2 
103*4 106

115*4 118 
1 1 5 H all8  
102 103
109 110 Ha 
116 116

112*2114*2

123*8123*8 
108*4 112

B O N D S
N. V. STOCK EX O H  A NO 1- 

WlCICK TCNOINO A Fill Ij 1 1

F la  Cun A Pen l s t g  5s. 1918
1st land g r e x t  gold 5m.. 1 930
Consol gold 5m.................. 1 913

Fort S t  Ij D < !o 1 Mt g 4 Has. I 9-11 
F t W A Den C I hI g Oh. . 1921 
F t  W A Rio d r  1 s t g 3 4s 1928 
/  1 nl l i a r  A H A See  So Par, Co 
'  Xal JI A 11 of 1882 1 s t  5 s .1913 
G a A A la  Ity  1st con 5 s . .01945 
G a C ur A No 1st gu  g 5s 1929 
G eo rg ia  Paciffc See  So Ry 
G ila  V G A  N or See So  P a r  < Jo 
(Joiiv  A O sw ogat See  N Y C ent 
G ran d  Hap A In d  A W 'Prnn R R  
C ra y ’s P t  T e rm  See  S t L S W 
G t N or- -C B A  Q co ll t.r4 s  1921 
G re e n b r ie r  Ry See  d i e s  A O

Han  A S t J o  See  C B A  Q 
o u sa to n ic  See  N Y N H A H 

H ock Val ls tc o n s o l  g4Has. 1999
R e g is te re d .......................... 1999
Col A H  V i Mt e x t  g  4 s . .  1948 

11 o u st E A W  T ex  See  So Pac 
1-loiist A T ex  C en See  So P a c  Co 

llin o is  C e n tra l 1 st g  4 s . .1951
.1951 
.1951 
.1951 
.1951 
.1951 
.1952

/ ‘rice  
F r id a y  

A p r i l .  / /

I Voetc't 
L a n g e  or 
L a st : n l r

J - J

R eg is te red .
1 st gold 3 HaB.............

R e g is te re d .............
1 s t gold  3s s te r l in g .

R e g is te re d .............
Coll T r u s t  gold 4 s . .

R e g is te re d ....................... 1952
L N  O A T ex  gold 4 s . . . .  1953

R e g is te re d ....................... 1953
C airo  B rid g e  gold 4 s ___1950
L o u isv ille  D iv  gold 3 Has. 1953

R e g is te re d ....................... 1953
M id land  D iv re g  5 s ..........1921
S t L ou is  D iv  gold 3 s ___1951

R e g is te re d ....................... 1951
G old 3*2S........................... 1951

R e g is te re d ....................1951
S p r in g  D iv  1 s t  g  3HaS... 1951 
W este rn  L in e s  1 s t  g  4 s . . 1951

R e g is te re d ....................... 1951
B ellev  A C ar 1 s t 6 s ........1923
C arb  A  S h aw  1 s t g  4 s . . .1932  
C hic S t L A N  O g  5 s . . .  1951

R e g is te re d ....................... 1951
G old 3 Has........................... 1951

R e g is te re d ....................1951
M em ph D iv  1 s t  g 4 s . . . 1951

R e g is te re d ....................1951
S t L  Sou 1 s t gu  g  4 s ___1931

I n d  B 1A  W e s t See  C C C A S t L
In d  D ec A W  1 s t g  5 s ........1935

1 s t g u a r  gold  5 s ..................1935
I n d  111 A l a  1 s t  g  4 s ..........1950
I n t  A  G re a t N o r 1 s t  g  6 s . .1919

2d gold o s .............................1909
3d gold 4 s .............................1921

Io w a  C e n tra l 1 s t  gold  5 s . .  1938
R e fu n d in g  g  4 s ..................1951

Je ffe rso n  R R  See  E r ie

K al A A G R  See  L  S A M S 
an  A M ich  See  T ol A  O C 

K  C F t  S A  M See  S t L & S F  
K C A M  R  A  B  1 s t g u  g  5S .1929 
K a n  C A  P aciffc  See  M  K  A  T 
K a n  C ity  Sou 1 s t gold  3 s . .  1950

R e g is te re d ........................... 1950
K e n tu c k y  C e n t See  L A X  
K eok  A  D es M o See  0  R  I  A P  
K n o x v ille  A  O hio See  So R y

L a k e  E r ie  A W  1 s t  g 5 s . .  1937
2d gold  5 s ......................... 1941

N o r th  Ohio 1 s t  g u  g  5 s . .1945  
L  Sho A M ich  S See  N  Y C ent 
L e h ig h  V a l (P a) coll g  5 s . 1997

R e g is te re d  o s ......................1997
L eh  V a l N Y  1 s t gai g  4 Has .1940

R e g is te re d ........................... 1940
L eh  V  T e r  R y  1 s t g u  g  5 s . 1941

R e g is te re d ........................... 1941
L eh  V  Coal Co 1 s t g u  g  5 s .1933

R e g is te r e d .......................... 1933
L eh  A N Y  1 s t g u a r  g 4 s . .  1945

R e g is te re d ........................... 1945
E 1C  A N  l s t g  1 s t p f 6 s .1914

G old g u a r  5 s ....................1914
L eh  A  H u d  R  See  C e n t of N  J  
L eh  A  W ilk ep b  See  C e n t of N  J 
L ero y  A  C aney  V a l See  M o P 
L o n g  D ock See  E rie  
L o n g  Is la n d  1 s t  con g 5 s . / i l9 3 1

1 s t eon sol gold 4 s ..........7tl931
G en e ra l gold 4 s ..................1938
F e r ry  gold4HaS.................. 1922
G old 4 s ...................................1932
U nified  gold 4 s ..................1949
D e b e n tu re  gold o s ............ 1934
B k ly n  A  M o n t l s t g 6 s . .  1911

l s t o s ...................................1911
N  Y B A M B 1 st con  g  5s 1935
N  Y  A R  B 1 s t g 5 s ........1927
XTor Sh B 1 s t  con g g u  5 s o 19 3 2 

L o u isv  A N a sb v  gen  g  6 s . 1030
Gold 5 s ...................................1937
U n ified  gold 4 s ..................1940

R e g is te re d ....................... 1940
Col l t r u s t  gold 5 s .............. 1931
Coll t r u s t 5 - 2 0 g 4 s .1903-1918
C ecilian  B ra n c h  7 s ..........1907
E  H  A N a s h  1 s t g 6 s ___1919
L  C in A L ex  gold 4 Has... 1931
N O A M  1 s t gold 6 s ___1980
N O A M  2d gold  6 s ........1930
P e n sa c o la  D iv  gold 6 s . . .1920

Buie
Sale

Hiil 
106 
1 06

* 1 06 Hz 

iY *i"
91

102 
112 

*1 11*4

90*8 S ale

110*4 S a le  

i0 3  105

A hU i Low  
....... 1 00

115*8........
113 ........
104*8 S ale  

*104 *2 107

104*8

105*8

112*4
101*4

120
87

101*4

113*8

3 .26"

i s o  *8

* '9 9 * s  

106 "  

* " 9 9 "

A-O

1 0 7 * 4 -.- ..
107 ........
102*4........
125*2127 
100 101 

75 78
118 ........
.......... 97

71*4 72*4 

72 Sale

//,
Sop

gh
00

I 06 
105 
I 12 
91

2 Fell ’02 
M a r’98 

11 2*4 
92

1 00*4 J  fin ’02 
9 8 '2 N ov’00 

1 11 *2 M ar’02

90*4 90*2

110 110*2 

106 M a r’02

116 F e b ’02 
113 *2 M a r’00 
104*2 M a r’02 
102 *2 A p r ’98

1 06*4 J a n  ’02 
102 O ct ’01 
106 M a r’02 
98 J a n ’00

101*4 A p r ’02

123 M ay’99 
90*4 A p r ’OJ

101*4 A n g ’01 
101 *b C c t ’99 
100 N ov’OO 
113*2 F e b  ’02

7 24 M ay’01 
90 N o v ’98 

130 Ha A p r ’02 
124 Sep ’01 
104*8 1 0 4 5e

106 O ct ’01

101 M a r ’02 

105^8 M a r’02

102*4
125*4
100*2

78*2
119

96*2

M a r’02 
126 
100*2 

F e b ’02 
M ai ’02 
M a r’02

122*2123*4
117*2.........
112Ha.........

110*2

110*2111*8
* ......... 110

1 1 7 * 8 .. , .

108Ha

*96**

119*2

i'02*4

100*2.........
*110 ............
*113*4 117 
*107 *2 108*4

1 1478 .........
112*2 .........
112 ............
120 *2 122 
116 *2 S ale  
102Ha Sale

113
100 101

115*8
113
130*2
123
117

72 72*2
63*4 O ct ’00

122 122 
1173s F e b ’02 
113 J a n ’02

110*2 F e b ’02

X riz[\ L a n g e  
S in c e

■ / Jo. n o a n / /

N o \i,o w  H igh ,

; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ;  
. . . .  i 0 0 4 i 00*2

’ 4 5  j i b o "  i l l *4 
37 88 92 >2

...I'll 08 100*4

I 09 *2 i 1 i  *2

LS9

29

17

6
45

182

1 1 0 34 M a r’02 
10834 N o v ’01 
120*4 M a r’02 
109 Ha C c t ’99 
109 J ’n e ’Ol

97 N o v ’01

101 *s Sep ’99

122 M a r’02

104 104
104 F e b ’02
100 O ct ’00
101 101*8 
111 J a n ’02

109*2
112
112*2
112*2
120Ha
116*2
102*4
LOO
115
100*2
106
115
103
130*2
123*4
116*8

J ’n e ’Ol 
M a r’02 
J a n  ’02 

112*2 
120 ** 
116Ha 
103

J a n  ’02 
F e b ’02 

100*2 
D e c ’00 
M a r’02 
J a n  ’98 
F e b ’02 

123*4 
M a r’02

10

11

3
1
2

62

22

10

95 Ha 97

107*4 11 OH

100 106

115 1 i  6

104 *2 105*y

105 Ha 106*4

105 106

ibOHa 101*4

113*2 114*4

129*2 i 30*2 

104*8 104*8

101 104*2

105*8 105*8

100 102*4 
123 126
100 103

75 80
116*4 119 
95 97

71*4 74

120*4 122 
116 117*9
113 113

109 110*2

i 0 9 "  i io * 4

118*4 i*20*4

121*2 122
102 104
104 104

99 102
111 111

112
112*2
112*2
118*4
116
100*2
100
115
100*2

118
112*2
114Ha
120*2
116*2
103
100
115
101*2

114*2115

128*2 130*2 
122 123*4
115 116*8

IV IISC EI^LA N EO U .S B O N D S —C o n tin u e d  on  N ex t P a g e .

G a n  a n d  E le c t r i c  L ig h t
Cti G I j A  O Co See  P  G A  C Co
C olum bus G as 1 s t g 5ft___1932
C onn Ry A L See S t r e e t  I ty  
Con G as Co See P  G &  C  Co
D e tro i t  C ity  G as g o s ......... 1923
D e t G as <jo con 1 s t  g  5 s . . .  1 91 8 
E d E l 111 B kn See K Go E  L A I 
E d  l  III S e e N  Y  G A K L  H a  1 
E g  G L L  '/ J s t  con g o s . .1932  
K(\ G A  Fin I See P G 6c (J Co 
G as A E lec  B erg  Co c  g  o s . 1949 
G r R ap G L  Co 1 s t g  5 ft... 191 o 
K (J M o  G as Co J s t  g Oft... 1 
K in g s  Co E l L  A  P g  5 ft... J

LaoO aft h of S t  J,

J - J

#

J - J 95 96 96  96 8 92*2 97*2
F-A 105 ......... 105 O ct ’01 —

M-S 117 .......... 118*2 O ct ’01

J-D 61 *2 O ct ’01
F A 107*4 D e c ’00
A -0
A O
A O 123 .......... 124 124 2 124 124
J - J 98  M a r '02 97 98
Q-F 1 0 9 G 110 109*2 109*2 14 107*2 110

Gan and E lectr ic  L ight
N e  w ark  C ons G as con g  5 s  1948 
N Y G E L H A P g  5ft...1 9 4 8  

P u rc h a s e  m oney  g 4 s . ..1 9 4 9  
E d  E l 111 1 s t conv  g  5 s . .1 9 1 0

1 s t consol gold  5 s ..........1995
N Y A Q E 1 LA P  1 s t con g 5 s l9 3 0  
P a te rso n  A  P  G A  E  g  5 s . 1949 
P eo  G as A  C 1 s t gu  g  6 s . .  1904

2d g u a r  gold 0 s ..................1904
1 s t con gold 6 s ....................1943
R efu n d in g  gold 5 s ........... 1947
C h G -L A  C'kc 1st gu  g  os 1937 
Con G Co of Ch I s tg u  g 5 s . ’36 
E q G A F ( )h 1 s t  gu  g 0 s . 1905 
Mu F u e l G as 1st, gu  g  Os. 1947 

T re n to n  G A E l 1 st g 5 s . .1949  
U tica  E  L A  P  1 st s f g  5s. 1 950 

ST! o cW este rn  Gai col t r  g  5s 1933

J -D  
J -D  
F-A 
M-S 
J - J  
F-A  
M-S 
M-N 
J-D  
A -0 
M-S 
J - J  
J -D 
J - J  
M-N 
M-S 
J - J  
M-N

116*4 S ale  
90*8 Bale

106*2.........
121 ..........

L16 116*] 
96*8 96*2 

106Rs M a r’02 
121*2 A p r ’01 
106 A p r ’02

16
99

112*2116*4 
96 98*2 

IO6 H2109

106*2 ......... . . . . 104*2 107

103*2.........
103 *2.........

107 J ’l y ’00 
103 *2 M a r’02 
121 A p r ’02 
100 D e c '98 
1 09*4 1 09*i 
109Hz A p r ’02 
1 04*4 M a r’02 
105 J a n ’02 
109 F e b ’01

. . . . i( )8 ”  i"03*2 
121 126

109*4 S ale
LOO ____
103 105  
..........107

4 109 110  
108*8109*2 
102 G 104 *4 
105 105

- - - - - -  ............. i  07 *2 j  an  ’b'i
No price Friday; la tes t  hid and anked title week, a Due J a n  U D ue A pr e Due May k  Due J ’ly lc Duo Aug 0 Duo Got $ Du© Deo s Option sale
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B O N D S ■<•2 ] P r ice
N . Y. S T O C K  E X C H A N G E JfVi ila 0

W It £K E ndlng a  lk.il 11 A p r a  1

L u u u  v' A N a sh v — (C o u th J H ia A
t i l  1. Div 1 s t  gold  6 s . . . . . 1621 M Js •* 123

2 d 40 Id 3 s ............... ......... L980 M h
lle n d tC E dge 1 st s  f g 6 s - 1631 M s
K e n t u ck y  C e n t go ld  4 s . . 1687 J J iuii*-
LA A  M A AL 1st g  4 %s 1645 VI s i i
N Fla. A S 1 st g u  g  5 s . .. 1637 F A 1 1 -i %3 11
P e n s A A ti 1 st g u  g  O s.. 1921 F A 113** 11
S A f A la  con  g u  g o s .. 1636 F A i l l

S in k  fu n d  gold 6 s . . . . . . 1610 A O *114
L a  J  c it B dge Co g u  g 4s -. 1645 M S lu u

A 6 k

L N A 4Sj Uti <See O 1 tSo 11 
\ l  a h o n  Coal See  L S i t  M S  
4* J -a iih a tia n  Hy consu l 4a 1690

R e g is te r e d ...................1901)
M etro  pul E l l e t  g tie___ 1608

M an  S W C oloniz g 5 s ___1634
M o K ’p t  A B V See  N  Y C en t 
M e tro  puli ta ti E i  See  M an Ky 
M e t  C e n t co nso l gulil l a . . Id  1 1 

l e t  consu l in co m e g  3 s .a l6 3 9  
2d consolL ncoine g  3 s - .a l9 3 9
E q u ip  & coll go ld  5 a ........Id  17

*id a e r ie s  go ld  5 s ............Id  id
M ex I n te l  n a t 1st coll g 4a. Id77 
M tix N a t  1 st 6 a Otis c lop .. 1927 

Oil's o l dep  *2d iu c  6 s A . h  Id  17 
.’t ie  o f dep  2d  m e  6 a B . A id  17

P r io r  lie n  4 Has (w  i ) ........1926
1 st consu l 4 s  (w  l ) ............1951

M ex  N u r th  1 s t  go ld  6 s ___1910
M icli C e n t S e e  N  Y C e n t 
M id  o l N  J  See  E r ie  
M il L  S A  W  See  C hic <fe N  W  
M il A M ad See  C hic  & N  W  
M il A N o r th  See  Oh M  A S t 1J 
M in n  & S t L  1 s t go ld  7 a .. 1927

Io w a  E x  1 s t go ld  7 s ........1909
P a c if ic  E x  1 s t go ld  6 s . . .  1921 
S o u th  W e s t E x  1 st g  7 s . 1 9 it)
1 s t  con so l go ld  5 s ..............1934
1 s t a n d  re fu n d  go ld  4 s . .  1949 

A linu  A S t L  g u  See  B C R  A N 
M A  P 1 s t 5 s s tp d 4 s in t  g u  1936 
M S S M A A 1 s t g  4 m t  g u  1926 
M S t P  A S S M con  g 4 illt  g u ’38 
M m n U n  S’̂ S t P M A M  
M o K a n  A  T ex  1 s t g  4 s . . .  1990

2d  gold  4 s ........................... 01990
1 s t e x t  go ld  5 s .................... 1944
S t L  Div 1 s t  r e t  g  4 s ___2001
D ai A W a 1st g u  g  5 s . . .  1940 
K a n  C A  P a c  1 s t  g  4 s . . .  1990 
M K A T  of T  1 s t  g u g  5 s . 1942 
S lie r S h  A So 1 st g u  g  5 s . 1943 
T eb o  A  N eo sh o  1 s t 7 s . . .1903

M o K  A  E  1 s t g u  g  5 s ........1942
M isso u ri P ac ific  3d  7 s ........1906

1 s t  con so l go ld  6 s .............. 1920
T r u s t  g o ld  5 s  s ta m p e d .a  1917

.R e g is te re d ....................a ld lT
1 s t  co ll go ld  o s ....................1920
C e n t B r  R y  1 s t  g u  g  4 s .  1919 
L e ro y  A C V  A  L  1 s t g  os 1926 
P a c  R  of M o 1 s t ex  g  4 s . 1938 

2 d e x te n d e d  gold  5 s . . .1938  
S t L  I r  M A S g en  con g  5 s l9 3 l  

G en  con s ta m p  g t d g 5 s l 9 3 l  
U n if ie d  A  re f  go ld  4 s . .  1929 

V e rd i  V  I  A  W  1 s t g  5 s . 1926 
A liss R iv  B r id g e  See  C h ic  A  A lt 
M ob A  B irm  p r io r  l ie n  g  5 s  1945

M o rtg a g e  go ld  4 s .............. 1945
M ob J a c k  A  K  C 1 s t g  5 s . 1946 
M ob A  O hio n e w  go ld  6 s . . 1927 

1 s t  e x te n s io n  gold  6 s . . h  1927
G e n e ra l go ld  4 s .................. 193S
M o n tg o m  D iv  1 s t  g  5 s . .  1947
S t  L  &  C airo  g u  g  4 s ___1931

C o lla te ra l g  4 s ..............e l 930
M A O  coll 4s See  S o u th e rn  

M o h aw k  A  M ai S e e N  Y C A  H  
M o n o n g ah e la  R iv  See  B A G  
M o n t C e n t See  S t  P  M A  M 
M o rg a n ’s L a  A  T  See  S P  Co 
M o rris  A  E sse x  See  D e l L A W  
XT asli C h a t A  S t L  1 s t  7 s . 1913

1 s t  co n so l g o ld  5 s ..........1928
J a s p e r  B ra n c h  1 s t  g  6 s . .1 9 2 3  
M cM  M W  A  A l 1 st 6 s . .1917
T A P  B ra n c h  1 s t  6 s ___1917

N a s h  F lo r  A  S ho t See  L A N  
N e w  H  A  D hVe X  Y N  H  A  H 
N  J  J u n e  H R See  N  Y  C e n t 
N e w  A  Ciii E d g e  See  P e n n  Co 
X  O A X  K p r io r  lieu  g  6 s p l9 1 5  
X  Y B k in  A  M an  B ell See  L  I  
X  Y  C e n t A  R  R  1 s t  7 s . . .  1903

R e g is te r e d ........................1903
G old m o rtg a g e  3 Has..........1997

R e g is te r e d ........................1997
D e b e n tu re  5s o f . ..1 8 8 4 -1 9 0 4

R e g is te r e d ........... 1884-1904
R e g is t d eb  5 s  of. ..1 8 8 9 -1 9 0 4
D e b e n tu re  g  4 s___1890-1905

R e g is te re d ............1890-1905
D e b t c e r ts  e x t  g  4 s _____1905

R e g is te re d ........................1905
L a k e  S hore  c o l lg  3 Has... 1998

R e g is te re d ........................1998
M ich  C e n t coll g 3 % 3 ___ 1998

R e g is te re d ........................1998
B eech  C reek  1 s t g u g  4 s . 1936

R e g is te re d ........................1936
2d  g u  go ld  5 s .................. 1936

C a r t  A  A d 1 s t g u  g  4 s . . .1981  
C learfie ld  B itu m  Coal C orp— 

1 s t s  f in t  g u  g  4 s  s e r  A  1940 
G o u v  A  O sw e 1 s t g u  g 5s 1942

A O
A O
J  * J
J-D

J - J
U>
P iy
A O
A O
M S

105

m %

84%  S ale  
35 *4 Sale 
24%  Sale

■<c
W eek 's P a n g s

P u n g e  or S in c e
L a s t  S a le -N -C J a n u a r y  1

Lou) H ig h A 0  I L o w H ig h
127 % F e b ’02 127 127%

73% A ug’u l
l 1 ; \
100*4 100 *4 1 66 1 0 0 %
110% M ai '02 . , .  .1 1 1 0  % 1 1 0 %
114% F e b ’ 02 J 12 114%
113 % M ar'0 2 11 2 113%
115 D e c ’Ol

1 0 0  M a r’01 .......... ..........

105 A p r '02 105 107%
1 05*4 M ay’Ul
113% 113% 25 113 114%

8 4  84% 84 82 85
33 % 3o % 30% 35%
2 2 % 24% 262 2 1 24%

A-O
A O
J-D

...................... OO^ J ’l y ’01

......................101 F e b  *02
100 .......... 99%  D e c ’01
38 ..........1 4 0 14 M a r ’02

. .  102*2 A p r
81

100*4
Sale

J -D
J-D
A O
J-D
M-N
M S

J - J  
J - J
J - J

J-D
F-A
M-N
A-O
M-N
M-S
J -D
F-A
J-D
A-O *
M-N
M-N
M-S
M-S
F-A
F-A
J - J
F-A
J - J
A-O
A-O
J - J
M-S

1177c
120*4 122 %
1 2 6 4 a ..........
122 Ha..........
123*4 ..........
1 0 4 L ..........

100%
83

107 Ha

101
S ale
S ale

105 Ha 
90 Ha 

105

J - J
J - J
J -D
J-D
Q -J
M-S
F-A
J - J
Q -F

J - J
A-O
J - J
J - J
J - J

A-O

J - J
J - J
J - J
J - J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J - J
J - J
J - J
J -D

J - J
J -D

lLOHa 
113% 
124 Ha 
107

115%  
125 Ha 
S a le

1 0 6 7q
93 Ha 

104 
104%
115
116 
115 Ha

94 Ha 
103 Ha

108
95

108

117 
117 Ha 
S ale

112*4 
* 90Ha 

90
131 Ha 
126

93 Ha 
95

115*2
9 2 34

128*2 
112 
119 
115 Ha

103*2........ .
103Ha........ .
109 S ale
1 0 9  ........
102*2......
102*4 ........

101*4  S ale
"101 ........

1 0 1 * 2 .........

95*4 Sale 

93*2" 94*2

*109%

i l 7 %

h i
105

81 
M uy’OO

147Ha / a n ’02 
121 121 
12734 F e b ’02 
121 J a n ’02 
122*4 M a r’02 
104 M a r ’02

103 N o v ’Ol 
98 A p r ’01

1 0 0 34 101 
83 83H>

107*2 107 Ha

106*4 M a r ’02 
91 HaM ar’02 

105Ha 105 Ha 
105 Ha J a n ’02

113 113
11334 M a r ’02 
125*2 125*o 
10634 107*4

108 M a r’02 
93*2 A p r  ’02 

100 M ay’01 
105 F e b ’02 
114 J a n  ’02 
117%  117*8 
115Ha D e c ’Ol 

94  Ha 95

110*4 J ’l y ’00 
93  Mai*’02

131Ha 131*2 
127 F e b ’02 

98*4 93%
114 F e b ’02 

99 O ct ’01 
95*4 N o v ’Ol

12634 M a r’02 
116 M a r ’02 
113 D e c ’99

111 D e c ’99

10334 1 0 3 34
1 0 3 7s M a r’02 
109 109Ha
108*2 A p r  ’02 
104 J a n ’02 
102 *s A p r ’02 
109*2 S ep ’97 
101*4 101*4
100*4 J a n  ’02 
101*% A p r  *02 
100*8 X o v ’01 

95*4 95*2
94 94
94%  94%
93*4 F e b ’02 

111* 4  S e p ’01 
106 J ’n e ’98

95 A p r ’02

42

100 Ha 101
35 40*4

102 *» 102% 
80%  81 Hi

38
69
20

27
186

40

69

1

17

147H j 147*2 
119 121
127 127%
121  121  
120*4 122*4 
103 Ha 106

98 101*2 
SIHa 84 

103 107*2

102 106% 
90 Hi 92 

104H> 107% 
101 Ha 105 H>
1 1 1  113*2 
111334 114% 
|123*2 125Ha 
1106% 109%

106 108% 
91%  94*2

105 107*4
114 114
1 1 7 * s l2 0

92*2 95

93 93*2

130 131*2 
127 128Ha 

98 99
114 116*2

126*4 127 
114 116

103%  104 
103%  103%  
108  109*2 
108% 109  
103%  104 
102%  103%

101*4 101*4 
100*4 100*4 
100% 101%

95%  98 
93%  96% 
93% 97%  
93 96

93 95

B O N D S
N . Y. ST O C K  E X C H A N G E  

W e e k  E n d in g  A p r il  11

N Y C en t A 11 R — (C o n tin u e d  t 
M oh A M ai 1 s t g u g  4 s ..  1991 M S

In co m e o s ......................... 1992 Sep
N J J u n c  U gu  1 st 4 s . .. 1981), F-A

R e g is te r e d ........................1986 F-A
N Y  a  P it 1 st con  gt» g 4s 1993 A-O 
N o r A M ont 1 st gu  g 5 8 .1916  A-O 
W e s t S h o re  l e t  4s g u . ..2 3 6 1  J -J

R e g is te r e d ...........  ........ 2361 J - J
L a k e  S h o re  conso l 2d 7s. 1003 J  D

R e g is te re d ....................... 1003 J  D
G old 3 %s........................... 1097 J -D

R e g is te r e d ....................1997 J -D
D e tM o n  A T ol 1 s t  7 s . 19U6 F-A 
K a  A A G It 1 s t  gu  c  5s. 1938 J - J 
M ahon  C’l l i l t  1 s t 6 s .  1934 J - J  

P i t t s  M cK  A  Y 1 st g u  6 s 1932 J - J
2d  g u a r d s ..........................1934 J - J
M e K e e sA  B V l s tg O s  1918 J - J  

M ich  C e n t 1 s t conso l 7s. 1902 M-N
1 s t co nso l 6 s ....................1902 M N
6 s .......................................... 1909 M S
5 a .......................................... 1031 M s

R e g is te re d ...................1931 Q M
4 s .......................................... 1940 J - J

R e g is te re d ....................1940  J - J
Bat, C A  S tu r  1 st gu  g  3 s . 1989 J  D 
N  Y A  H a rle m  g  3 %s. . .2 0 0 0  M-N

R e g is te re d ....................... 2000  M-N
N  Y A  N o rtli  1 s t g  5 s . . .  1927 A O 
R  W  A O con 1 st e x t  6 s . A1922 A-O 
O sw e A R 2d  g u  g  5 s . . . $1915 F-A 
R  W  A O T  R  1 st g u  g  58 .1918  M-N 
U tic a  A B lk  l t lv  g u g 4 s .  1922 J  - J 

N  Y C hic  A  S t  L  1 s t  g  4 s . 1937 A-O
R e g is te re d ............................1937 A-O

N  Y A  G reen  w  L a k e  See  E r ie  
N  Y  A  H a r  See  N  Y C A  H u d  
N  Y L ack  A  W  See  I )  L  A W 
N  Y  L  E  A  W  See  E r ie  
N  Y  A  L o n g  B r  See  C e n t o l N  J 
N  Y A  N  E  See  N  Y  N  H A  H 
N Y N  Hife I I a r  1 s t r e g 4 s . 1903 J *1)

C o n v e r t  deb  c e r t s ? 1 ,0 0 0 ........A-O
S m all c e r ts  § 1 0 0 .................

H o u sa to n io  R  con g  5 s . .  1937 M-N 
N  H  A D e rb y  con  g  5 s . . 1918 M-N
N  Y A N  E  1 s t  78 ............ 1905 J -3

l 8 t 0 s ............................................1905 J - J
N  Y A N o r th  See  N  Y C A II 
N  Y  O A W  re f  1 st g  4 s . . 01992 M-S

R e g is  §5 ,000  o n ly .......... 01992 M-S
N  Y A P u t  See  N Y C  A H  
N  Yr A R  B See  L o n g  Is la n d  
N  Y  S A  W  See  E r ie  
N  Y T e x  A M See  So P a c  Co
N o r A S o u th  1 st g  5 s ...........1941 M-N
N o rf  A W est g e n  g  6 s .........1 9 3 1  M-N

Im p ro v e m ’t  A  e x t  g  6 s . .  1934 f - A
N e w  R iv e r  l s t g O s .........1932 A-O
N  A  W  R y  1 s t  con g  4 8 .1 9 9 6  A-O

R e g is te re d ................................. 1996 A-O
C C A  T  1 s t g u  g  58 ...........1922 J - J
Scio V A N E  1 s t g u  g  4 s  1989 M-N 

N o rtli  I ll in o is  S ee  C hi A  N  W  
N o r th  O hio See  L  E r ie  A  W  
N o r th e rn  P ac if ic—

P r io r  lie n  r y  A  1 g r  g  4 s . 1997 Q- 3
R e g is te re d ........................1997 Q -J

G en e ra l l ie n  go ld  3 s ___«2047 Q -F
R e g is te r e d ....................a2047  Q -F

C B A  Q coll t r  4 s See  6 1 N o r
S t P au l-D u l D iv  g  4 s ___1996 J -D

R e g is te re d ....................... 1996 J -D
S t  P  A  N  P  g en  g  6 s ___1923 F-A

R e g is te re d  c e r t i f i e s . .1 9 2 3  Q-F 
S t  P a u l  A  D u l 1 s t  5 s . . . .  1931 F-A

2d 5 s ...................................1917 A-O
1 st con so l go ld  4 s ..........1968  3-1)

W a sh  C e n t 1 s t  g 4 s ..........1948 Q-M
N o r P a c  T e r  Co 1 s t  g  6 s . .  1933 J - J  
N o r  R y  C al See  So P a c  
N o r  W is  See  S t  P  M A  O 
N o r  A  M o n t S ee  N  Y  C en t

O l n d  A  W  See  C C O A  S t L 
h io  R iv e r  R R  1 s t  g  5 s .1936 J-D

G e n e ra l gold  5 s ..................1937 A-O
O re  A  C al See  So P a c  Co 
O re  R R  A  N a v  See U n  P a c  
O re  S h o r t L in e  See  U n  P a c  
O sw ego A  R om e See  N Y C
O C F A S t P .  See  C A  N  W
P ac  C oast Co 1 s t  g  5 s___ 1946

ac  of M isso u ri See  M o P a c  
P a n a m a  1 s t s fu n d  g 4 % s.. 1917 

S in k  fu n d  su b s id y  g  6 s . .  1910
P e n n  Co g u  1 s t  g  4 % s.........1921

R e g is te re d ........................... 1921 J
G u a r  3% s coll t r u s t  r e g . 1937 
G u a r  3 %s co ll t r  s e r  B . . .  19 41 
C S t L A P  1 s t  con g  5 s . 1932

R e g is te re d ........................1932
Cl A  P  g e n  g u g  4% s s e r  A . ’42 J

S e r ie s  B ............................. 1942 A
S e rie s  C 3% s....................19 4 8 1-M
S e rie s  D  3% s....................1950  F

E r ie  A  P i t t s  g u g  3 %s B .1 9 4 0 j J
S e rie s  C ............................. 1940

N  A  C E d g e  g e n  g u  g  4  %s 1945 
P  C C A S t L g u  4% s A . .. 1940

S e n e s  B g u a r .................. 1942 A
S e n e s  C g u a r ..................1942 j M
S e rie s  D 4 s  g u a r .............1945 M
S e rie s  E  3% g u a r  s:___ 1 9 4 9 j F

P i t t s  F t  W  A  C 1 s t  7 s . . .1 9 1 2  J
2 d  7 s .....................................1912  J
3d  7 s ................................h 1 9121A

P e n n  R R  1 s t re a l  e s t  g 4 s .  1923 ; M 
C onso l s te r l in g  g  6 s .........1 9 0 5 1J

J-D

P r ic e  
F r il l  a  if 
A p r i l  11

H id
105

A  6 k

113%  S ale  

107%
1 0 7 % .........
108%  109 %

114% 115%

1 2 7 % ..........
142 ..........
130 ..........
1 2 6 % .........
1 0 2 % ..........
101% ........
115 ..........

..........122 k
1 2 4 % .........
I l l  ..........

110  111 
105%  100%

101%  102 H
212 % 218 *.j

135 .
1 17% . 
109%  . 
1 U0 % .

104%  105

116 117
1 3 5 % ........
1 3 2 % ........
130  ........
101%  Sale

109
*103

105 105*4

74%  Sale 
72 S a le

101 103

128  ........ .
*  120 ..............

1 1 8 % ........
110%  S ale

*100 ......
* 90  ........ .

1 1 8 % .........

114  117 
* 1 0 3 % .. . .

114%

102%  103% 
102 103
112% ........
11 2 * 4 ..........

9 7 % ........ .
121*4 ........ .

122%  
121% 
104% 

* 103%  
102
111
1 1 4 :
114

108
96

132
132
126

*111

% 97 %

129

W eek 's  
J ia n g e  or  
L a s t S a le

Low High.
1 0 7  % J ’l y ’oo 
110*4 D e c ’Ol
108 D e c ’Ol

105%  N o v ’O l

118 113%
113 113%  
107% A p r ’02 
107% M a r’02 
108% A p r ’02 
110% M ar’OO
114 F e b ’02

127%  F e b ’02 
146% A p r ’01

102%  M a r’02 
101%  F o b ’02 
1 18% D e c ’Ol 
129 A p r ’02 
180 J a n ’02 
110 D e c ’Ol 
106% N o v ’OO

115%  M ay’00

121 % F e b ’02 
127 % VI a r ’02 
1 13% J a n ’02

110% N ov’Ol 
105% A p r ’02 
107 D e c ’Ol

100 D e c ’Ol 
210%  A p r ’02 
207 M a r’02 
135% J a n ’02

114 J a n ’00 
106*4 M a r’02

104 105
101 % N o v ’98

116%  M a r’02 
135%  M a r’02 
133%  M a r’02 
135 A p r  *02 
101% 102 
100%  J a n ’02 
107%  J ’ly ’01 
103% 103%

105 105
105%  M a r ’02

7 4 : 
72

74%
72

102 A p r  *02

1 3 0 % D e c ’01 
132 J ’l y ’99 
121 J a n ’02 
110% 3 10%
100 J a n  ’02 

94%  F e b ’02 
119 M a r’02

112 % J ’n e ’01 
110 110

113%  M a r’02

103*4 D e c ’Ol 
101 % M a r’02 
113 A p r ’02 

M a r’02 
N o v ’98 
M a r ’02 
J a n  ’02

aj 5

Ao

13

J ia n g e  
S in c e  

J a n u a r y  1

L o w  M igh t

112 113*4
112*8 113 *h 
107*4 107 % 
107% 107% 
108 109%

114 114

i2 7 % i2 7 %

101%  102%  
101% 101%

iLdi' 182%
130 130

121 *4 121 %
125% 127%  
113% 114%

105% 108

..  204%  210%  

..1:207 207
- - |135 % 135%

24

106*4 100 % 

103 105%

79*

28

i'9S
9.

112
102

98
123

121 O ct ’00

102 N o v ’OO

114% 
114% 
116%  
106% 

97
131%
130
130
1 10 %

A p r ’02 
114% 

F e b ’Ol 
N o v ’Ol 
M ay’01 
M a r’02 
F e b ’02 
A p r ’01 
M a r’02

116 % 116 
134*4 135 
132 133
135 135
101% 104%  
100%  100%

101%  104

104%  106*4 
104 105%

73*4 75% 
72 75

100 102

121 121 
1110*4 112% 
100 100 

94%  94% 
115 119

110 110

112 114%

101% 101% 
111% 113*4 
111 % 112 %

ii’ 97%  99 
11123 123

..! 114% 116%  
10 '114% 115%

I......................
1130 131%
1130 130

110% 110%

M ISC E L L A N E O U S B O N D S—Continued on N ext P a g e

T e leg ra p h  and T elep h on e
A m  T e le p  A  T e l co ll t r  4s 1929 
C om m  C able Co 1 s t g  4 s . . 2397

R e g is te re d ...........................239 .
E r ie  T  A  T  col t r  g  s f 5 s . .  1926
M et T  A  T  1 s t s f g  5 s ........1918
M u t U n  T e l Co See  W e s tn  U n  
N  Y A  N  J  T e l g e n  g  5 s . .  1920 
N o  W e s tn  T e le g  See  W e s t  U n

M u t U n  T e l s fu n d  6 s . ..1 9 1 1  
N o r th w e s te rn  T e l 7 s . . . .1 9 0 4

C o a l  a n d  I r o n
C ah  Coal M in  See  T  C 1 A  R  
C lea r! B it Coal See  N  Y C A H 
Col C A  I D ev  Co g u  g  58 .1909  
C ol F u e l  Co g o n  gold  6 s . . .  1919

C o a l a n d  I r o n •
1I

J - J LOO M a r’02 99%  100*s Col F  A  I  Co g e n  s f g  5 s . .  1943 F-A 104%  S ale 104% 104% 5 108 106
Q -J 1 0 0 % 1 0 0 % 10 1 0 0 % 1 0 0 % C o n v e rtib le  deb  g  5 s ___1911 F-A 103% S ale 1 0 2 % 105 ISM 102% 107
Q -J 100%  O ct ’00 l)e  B a rd e l C A 1 s e e  T  C A l
J - J 109 O ct ’99 G r R iv  C oal A  C 1 st g  6 s . . 1919 A-O 1 0 5 % .......... 108 J a n  ’02 ___ LOS 108
M-N 114 N o v ’Ol J e f f  A  C lea r C A  1 1 s t g  5 s .1926 J-D . . . . . .  . . . . . . 107 M ay’9, . . . . . . . . . .  . . . . . .

2d gold  5iS............................. 1926 J-D . . . . . .  . . . . . . . SO M av’97 . . . . . .  . . . . . .
M-N 113%  O ct ’01 K a n  A H  C A C 1 st s  f g  56.1951 J - J . . . . . .  . . . . . . U>6% F eb  *02 106 106%

J - J + n 1 1 O lo A r i r ’OO 1 1 0  n  ^ io
P le a s  V a l Coal 1 st g  s  f os. 1928 
lliu hA P i t C $  l p u r  m 5 s . 1 946

J - J
M-N ...................... 105 Oct ’00

M-N *1 0 7 * 4 ......... 109 109 1 107*4109% T en  11 Coal T D iv  1 s t g 6 s . a  1917 A-O I l l  S ale 1 10 1 11 % 4 : 10S 111%
M-N 112%  Sale 112%  112% 4 112%  113*4 B irm  D iv 1st conso l 6 s ..  1917 J - J 110 ......... 112 1 1- 5 l 09 112
J - J C ab C M Co 1st gu  g 6s. 1927 J D 11 “ ......... 105 F eb  00 ___I

D o B a r C A l Co gu  g  6 s . 1910 F-A 108 104 5 101% 10 \
W h  L  E  A P  C Co 1 s t g  5 s . 1919 J - J .................... 82 J a n  ’00

M a t i i i ia c n i r i i ig  A  I n d u s t r i a l
J - J 55 N o v ’OO A m or R Joyo los f d oben  5s 1919 M- S 68 S ale 69 68 78 50 64
M-N 115 Sal© 112 115 14 i r i  i i e A m  C ot l)il e x t 4 % s._____ U R 5 Q F 99 ......... 100 101 | 99%  101

* N o  price Friday; la tes t  bid and asked th is  week, a Duo J a n  e Duo May g D ue J no k  Duo J ’ly g Duo Nov s O ption sale.

li"
 lS

“
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B O N U S

N . V. ST O C K  E X C H A N G E  
W rick E n d in g  APRIL 11

^  5-
JJrice  , 

/V i  th t 1/
■t p t i l  11

P e n n  UK—(C o n t in u e d )
Con c u rre n c y  tin r e g . . . 01905 Q-M
Couflol gold  5 s .................... 1919 M S
C onsol gold 4 s ............................. 19*13 M-N
A llcg  Vftl g en  gu  g  4 s . . .  104*2 M -s 
Cl A M ar 1 st gu  g  4 V s .. 1935 M-N 
D K  R  R  A  B ge 1 s t g u  4 s g . ’36 |F -A  
G r R &  l e x  1 st gu  g 4 Vs 1941 
S u n  A L ew is  1 st g 4 s . . 1930 
U N J  K it A C an g en  4 s . 1944 M-S 

Pensacola . A  A tl See  L A  N ash  
P eo  A E a s t  See  C C C St. L
P eo  A  P e k  U u 1 s t g  Os---- 1921

2d gold 4 V s....................... M 921
P e re  M arq — F A P  M g  (3s. 1920

1st consol go ld  5 s .......... 1939 M-N
P i H u ro n  l) iv  1 s t  g 68 .1939 A-O 

S a g T u s A  H 1st gu  g  4 s . 1931 F-A 
P in e  C reek  re g  g u a r  6 s . . .  1932 J -D  
P i t t s  Cm  A S t L See P e n n  Co 
P i t t s  C lev  A T o l 1 st g  6 s . . 1922 A-O 
P i t t s  F t  \V A C h  See  P e n n  Co
P i t t s  J u n e  1 s t  gold  6 s ........1922 j . j
P i t t s  A L E rie  2d  g  5 s . . . a l 9 2 8  A-O 
P i t t s  M cK ees A V S e e N  Y Cen 
P i t t s  Sll A L E  1 s t g  5 s . . .1 9 4 0  A-O

1 s t  consol go ld  5 s ............. 1943 j  - j
P i t t s  A W e s t 1 s t g  4 s ........1917 j - j

J P M  & Co c e r t f s .....................
P i t t s  Y A A sh  1 s t con 5 s . 1927

J - J
J - J

O-F
M-N
A O

B id A  sh

104 . . . .
1 1 2 * 2 ...

i i 7 “

*130 131

m i n  1 2 4 ' 

i  "1*3*2 i ’16

122 *2
124*2
111*2
119*2

M-N
J - J
J - J
A-O

J - J
A-O
A-O
J-D
J - J
J - J

J - J
J - J

J - J
J - J
J - J
A-O

M-N

R ead in g  Co g en  g  4 s ........1 9 9 1
R e g is te re d ..................    .1997

J e r s e y  C en t coll g  4 s . . .1 9 5 1  
R e n sse la e r  A S a r  See  D A H 
K icli A D an  See  S o u th  B y  
K ick  A M eek  See  S o u th e rn
B io  G r W e st 1 s t g  4 s ..........1939

C onsol an d  col t r u s t  4s .1949  
U ta h  C en t 1 s t g u  g  4 s .a l9 1 7  

B io  G r J u n e  1 st gu  g  5 s . . .1 9 3 9
B io  g r  So 1 s t go ld  4 s ..........1940

G u a ra n te e d ......................... 1940
B o ch  A  P i t t s  See  B R A P  
K oine W a t A  O g S e e l s Y  C ent
B u tla n d  1 s t con g  4*2S___ 1941

B u t-C a n a d  1 st g u  g  4*2S.1949

Sa g  T u s  A H See  P e re  M arq  
a l t  L a k e  C 1 s t g  s  f  6 s . .1913  

S t J o  & G r Is l  1 s t  g  3-4 s .. 1947 
S t L aw  A  A d iro n  1 s t g  5 s .1996

2d gold  6 s ............................ 1996
S t L  A  C airo  See  M ob A  Ohio 
S t L  A Iro n  M o u n t See  M  P  
S t  L  K 0  A  N  See  W ab ash  
S t  L  M B r  See  T  B B  A  of S t L 
S t L  A S F ra n  2d  g  6s Cl B  1906

2d go ld  6s C lass C ............1906 M-N
G e n e ra l gold  6 s ................. 1931 J - J
G e n e ra l gold  5 s ................. 1931 J - J
S t  L  A  S F  B B  gold  4 s . .  1996 J - J  

S o u th w  D iv  1 s t  g  5 s . .1947  A-O
B e f u n d in g  g  4 s . H ........1951 J - J

B e g is te r e d ..................1951  J - J
K  C F t  S A  M  c o n g  6 s . .  1928  M-N 
K  C F t  S & M  B y  re f  g  4s 1936 A-O

R e g is te re d .......................1936 A-O
S t L o u is  So See  I l l in o is  C en t 
S t  L  S W  1 s t g  4s bd c tfs . 1989 M-N 

2d  g  4 s  m e  bond c t f s . . .p l9 8 9  
G ra y ’s P t  T e r  1 s t  g u g  5s 1947 

S t  P a u l  A D u l See  2s o r P ac ific  
S t  P a u l  M  A  M an 2d  6 s . . .1909

1 s t  con so l go ld  6 s ..............1933 J - J
B e g is te re d ....................... 1933  J - J
R ed u ced  to  go ld  4*23.. 1933 J - J

R e g is te re d ....................1933 i  J  - J
D a k o ta  e x t  gold  6 s ..........1910|M-N
M o n t e x t  1 s t  g o ld 4 s ___1937 J-D

R e g is te re d ....................... 1937 J-D
E  M in n  1 s t d iv  1 s t  g  5 s . .1 9 0 s  A-O

R e g is te re d ....................... 1908 A-O
N o r D iv  1 s t  gold. 4 s ___1948. A-O

M m n  U n io n  1 s t g  6 s___1922 J - J
M o n t C 1 s t  g u  g  6 s ..........1937 J  - J

R e g is te re d ....................... 1937 J - J
1 s t g u a r  gold  5 s ............1937 J - J

W illA  S F  1 s t  gold 5 s . .  1938 
S t  P  & N o r  P a c  S ee  N o r  P a c  
S t P  A S ’x C ity  & e e O S tP M  AO 
S F e  P re s  A  P h  1 s t g  5 s . ..1 9 4 2  
S A  A  A  P  See  So P a c  Co 
8  F  A  N  P  1 s t s in k  f g  5 s .1919
S av  F  A W 1 s t go ld  6 s___1934

1 s t gold 5 s ........................... 1934
S t J o lm ’s D iv  1 s t  g  4 s . ..1 9 3 4  
A la  M id 1 s t g u  gold  5 s . .  1928 
B ru n s  A W  1 s t g u  g  4 s . .  1938 
S il Sp O ca A  G g u  g  4 s . .1 9 1 8  

Scioto Val A N  E  See  N o r A  W 
S eab o ard  A ir  L in e  g  4 s  . . .1 9 5 0  A-O 

Coll t r  re fu n d  g  5 s ......... 1911 M-N

101 101*2
......... 101*2
120% ......

99 Sale

95% Sale

1013s Sale
* .......... 93

93 ........
113 ........

80  ........

W eek's  
L‘a n y  1 or 
L a s t S a le

JiUnpe
S in c e  

J a n u a r y  I

LOW .H igh  S o  L ow  J l ip k

102 N ov’971 ....
112% M a r’OO . . .

I l l  *2 M n r’02 ’ ’’

117 M ay’ (JO

130*.i F e b  ’02 
101 O ct ’0 0 * 
125 M a r’02 
115 M a r ’02 
117 J a n  ’02'

137 N o v ’97 

107 *2 O ct ’98 

120 O ct ’01

118*2 Sep ’OF 
-93 J ’l y ’97 

100*2 F e b ’02 . . . .  
101 *2 D e c '01 
121V  M a r’01 . . . .  

9834 99*8:117
92 A p r ’01 . . . .  
9534 96  34

111*2 111 *2

130 180*i

125
111
117

125
115
117

98 S a le  
111 .......

J - J
J-D

A-O

J-D

M-S

J - J
A-O
A-O
J - J
M-N
J - J
J - J

J - J
J - J

J - J

S eab  A B oa 1 s t 5 s ............... 1926
C ar C e n t 1 s t con g 4 s . . .  1949 

S h e r S h r  6c So See  M K & T  
Sil Sp Oca 6c G See  S av  F  6c W
Sod B ay  6c So 1 s t  g 5 s ........1924
So C ar 6c G a See  S o u th e rn  
S o u th e rn  P ac if ic  Co—

2-5 y e a r  coil t r  g 4 V s ___1905
G old 4 s  (C e n t P a c  c o ll) .^1949

B e g is te r e d .................. &1949I J
A 6c N  W  1 s t gn  g  5 s___1941 J
C e n t P a c  1 s t  re f gu  g  4 s  1949 F

R e g is te re d ....................... 1949 F
M o rt g u a r  gold  3 V s..& 1929  J  -D

R e g is te r e d ............... &1929; J -D
G al H a r  6c S A  1 s t g 6 a . .  1910 F-A

2d gold 7 s ......................... 1905 J -D
M ex & P ac  1 s t  g  5 s ___1931 M-N

110*2 1 1034 
110*2 11034 
13238 133 
117 118
......... 101
101 ..........

97*2 98

91*2 S ale

100%  S ale  
85 Sal6  

102 ....... .

1 1 3 % ------
140  141

115

117
107*2

105*4 ........

i  o i v i i m

i l l ’ " Sale

124*4
126*4

1 1 0  1 1 5

129
113

95

90*2 ........
* 91 93

84 34 S ale  
104*2 Sale
113*4

96*s

103

1 0 1  *8 1 0 1  *4
95 S ale

102*4 Sale 

89  S ale

112
107
110

101 101*-: $ 
9234 A p r ’02 . . . .
97 J a n  ’0 2 __

115*4 U 5*a 
82 F e b ’O-J 
93*2 A p r ’02

1 0 0  1 0 1

97 *2 * 99 %

” 9 5 4  *98

1 0 0  1 0 1 *o
9234 95 34 
97 97

7 112*2 115*4

101*4 N o v ’01

98 98 24

82
91

82
93*2

95 98 34

110*4 M a r’02 ---- 110 111*2 
110 V M a r’02 . . . .  110*8 110*8 
132*5 1323ft 19; 131*2134
117%  A p r ’0 2 i---- 115% U S

98*2 F eb ’021------  96 100
100 J a n ’0 2 1- . . -  100 100

97*2 97 34 18 96*2 98*8

1 2 3 V D e c ’01 ---- 
91*2 92*4 121

1 0 0  100*4 
80 % 85

1 1 4 5a 114%  
140*2 140*2 
13734 F e b ’99 
115 115*8
116*8 A p r ’Ol 
118*8 118*8 
107*2 M a r ’02
106 M av’01
107 *2 M a r’02

97
169

10
10

90% 9434

96*8100*4 
77 85

114% 117 
13738 140*2

6 114 115*8

10 ;116*2118*8 
106 107*2

128 A p r ’OO 
141 141
115 A p r ’97 
124*8 M a r’02 
125 *2 F e b ’02

111 A u g ’01

11334 D e c ’01 
128 D e c ’01 
123 D e c ’99 

95*4 N o v ’Ol 
111 D e c ’01 

87 A u g ’Ol 
93 93

84 86*2
104*4 10434
10434 F e b ’98 

96*4 M a r’02

100 D e c ’01

. . . .  10634 107*2

26140*4  141

- 124*8 124*8 
1 2 4 58 125*2

89*2 93*4
86*2 

4 104%
82 84  86*2
70104* .

. . . .  96*4 96*4

101*4 101*4 3 99 101%
94*4 95 170 93*4 95
95 95 5j 94%  95

111 J ’n e ’01
10134 102*4 123,,101*4 104

9 9 7a J ’n e ’OO
89 89

IO934 M a r’02 
108  M a r’02 
109*2 F e b ’02

4 87 S9*s
10934 10934 
108 108 

. .  109*2 109*o

BO N U S ~_c
N . Y. 8TO<!K 1*:X O H A N O  K ; L 

WfcICK KNUINCi AJ'ltlL 11

Soul h e rn  Pac ( *o— ( C o n tin u e d  r
G ila V G A  N l*t gn  g 5 m 
11 h u m  E (V W T  1 st. g 5 m 
1 si gu g 5s.rcde( inab le 
1J A T  C l s l  g 5s in i gU.

( ,’ojihoI g  (in i 111 g u a r .
G en gold Is in t g u a r . 
W a c o A N W  

M o rg a n ’s La A T  1st 7« 1 9) s  a
1st gold 6 s ......................1920! .j

N  Y T  A Mex gu  1 st g 4 s  1912 a
N o or Cal 1st gu  g 6 s ---- 1907 j

( J ua ran  teed  gold 5 s . .. .19381^ 
O re A Cal 1st g u a r  g 5s. 1927 j  
S A A  A P a ss  1 s t gu  g  4 s J 943 j  
So P  of A r g u  1st g 6 sc l9 0 9 -lO  j

S P  of Cal 1 s t g  6 s ........1905  A
1 st g 6s s e r ie s  B ........190.>
1st g 6 s s e r ie s  C A I>.1906, a  
1 s t  g 6 s sc r ic s  E  A F . 1912 a
1 st gold 6 s ....................1912 a
1 s t  con  g u a r  g 5 s ----- 1937 m

S ta m p e d ........1905-1937 m
S P a c  of N M e x  1 st,g  6 s . .  1911 j
S P  C o ast 1 s t  gu  g 4 s -----1937 j
T e x  A N O 1 s t  7 s .............. 1905 f

S ab in e  D iv 1 s t g  6 s ---- 1 9 1 2 ,m
Con gold  5 s ..................... 1943 j

S o u th e rn —1 st con g  o s -----1994 j
R e g is te re d ....................... 19941 j

M 
J 
J  
J  
J  
A 
J 
J  
M 
M 
M 
J 
J  
J

1921 M-N 
1933 m -N 
1933 m -N 
1937, j . j  
1912* A o  
1921 A O 

v 1st g 6 s ’30 M N 
0  
J 
(> 
J  
O 
J 
.1 
J
o  
o  
o
0  
o
N 
N
.1 
J 
A 
S 
J 
J 
J 
s 
J  
J 
J 
J 
0  
J  
J 
N 
S
s  
J 
J

t 767

J yrice Wee/c's H ,fz 1 R a n a e
I  V id  a y It a n  ye or S in c e

A  p r i  l 1 1 L a s t S(lU! K J. J a n u a r y  1

B i d  A s k L ow  /H y h S o  L ovj J I i f jh
1 0 8  111 106  D<< " , T , , , . . . . . .
104 ......... 106 F eb  ’02 ___4 05 106

1 1 1 % ......... 112 A p r ’02 . . . .  4 l ( i »4 1 1 2
* 109 ......... 113*2 M a r’02 . . . . 1 1 3  114 V

93 94 »•_> 94 % 95 28 1 93% 95 %
126 129 1 2 7 *2 F e b ’02 ___ 125% 1 2 7 '2
130 *2.......... 135 J a n ’02 . . .  .([135 137
123 123*2 F e b ’02

109 
1 1!) 102 ....... 113 J a n ’01

.......  105 *2 N ov’0 1
91 *2 S a le  ! 91*2 92

112*2......... 114 M a r’02.
lo o 3! 100*2 l o s *4 J a n  ’02' 

108 D e c ’01 
110%  J a i l  ’02

. . . . 1 2 3  123*.

106*2 . . .
108 . . .
118*2...
...................... 1120 F e b ’01
115  107 N ov’OO
111  I l l  A p r ’02

14 ! 87*4 92 
. . . .  !l 1 2 *s 114 
. . . J  10734 108*4

___ , i i 6 % iio %

1 15 4 ........ 1 1 5 7h 1 157h

111 .......
108 ........
122*2  Sale

J

s
o
N
N 
S
s
N 
N 
A 
J - J

J - J
J-D

A-O
F-A
A-O

M-S
J-D
M ar
J . J

M ob A  Oh io coll t r  g  4 s . .  1938 
M em  D iv  1 st g 4 V o s . . .1 9 9 6
S t  L o u is  d iv  1 s t  g  4 s ---- 1951
A la  Con R  1 st g  6 s ......... 1918
A tl A D an v  1 s t g  4 s ........1948
A tl A Yad 1 s t g  g u a r  48 .1949
Col 6c G re e n v  1 st 6 s ........1916
E  T  V a &  G a D iv  g  5 s . .1930

Con 1 s t gold 5 s .............. 1956
E  T e n  re o r  lie n  g  o s ........1938

R e g is te re d ....................... 1938
G a P a c  B y  1 st g  6 s ..........1922
K n o x  A  Ohio 1 s t  g  6 s . . .  1925
R ich  A  D an  con  g  6 s ---- 1915

E q u ip  s in k  fu n d  g  o s . .  1909 m
D eb 5s s ta m p e d ..............1927 A

R ich  A  M eek  1 s t  g  4 s . . .  1948 M
So C ar A  G a 1 s t  g  o s ---- 1919 M
V irg in ia  M id  s e r  D 4-5S.1921 M

S e rie s  E  5 s ....................... 1926 M
G en e ra l 5 s ....................... 1936 M

G u a r  s ta m p e d ............1936 M
W  O A W  1 s t cy  g u  4 s . .1 9 2 4  
W e s tN  C 1 s t  con  g  6 s . .1914 

S A N  A la  See  L A N  
S pok  F a lls  A  N o r  1 s t  g  6 s .1939 
S ta t  I s l  B y  1 s t  gu  g  4*2S..1943 
S u n b  A  L ew  See  P e n n  B R  
S v ra  B in g  A N Y  See  D  L  A  W

T ebo A  N  See  M  K  A  T  
e r  A  of S t L  1 s t g 4 V ? ..1 9 3 9

1 s t con  gold  5 s ........1894-1944
S t L M B ge T e r  g u  g  5 s . 1930 

T e x  A  N  O See  So P a c  Co 
T e x  A  P a c  E  D iv  1 s t  g  6 s ..1 9 0 5

1 s t  go ld  5 s ...........................2000
2d  gold  in c  5 s ....................t/2 0 0 0
L a  D iv  B  L  1 s t  g  o s ........1931

T ol A  O C 1 s t g  5 s ............... 1935, J - J
W e s te rn  D iv  1 s t  g  5 s . . . l9 3 5 lA - 0
G e n e ra l go ld  o s ..................1935 J -D
K a n  A M  1 s t g n  s  4 s ___1990 A-O

T o lP  A  W i s t  gold 4 s ___1917 J  - J
T ol S t  L  A  W p rlie n g 3 * 2 S .1 9 2 o j J - J

50 -year gold 4 s ................ 1950  A-O
T o r H a m  A  B uff 1 s t  g  4 s ./ i l9 4 6 ;  J -D

U l s te r  A D e l 1 s t  c o n g  5s 1928 J-D  
n  P a c  R B  A  1 g r  g  4 s . .1 9 4 7  J - J
B  e g is te re d ...................... 1 9 4 7 1J - J

1 s t  l ie n  c o n v e r t  4 s ..........1911 .M-N
B e g is te re d ...................... 1911 M-N

O re B y  A  N a v  con  g  4 s .1946 J -D 
O re S h o rt L in e  1 s t g 6 s . .  1 9 2 2 1 F-A 

1 s t  conso l g  5s 
U ta h  A  N o r  1 st

Gold 5 s ............................... 1926
U n i N  J  B R  A  C Co See  P a  B B  
U ta h  C e n tra l See  B io  G r W es 
U ta h  A  N o r th  See  U n  P ac ific  
U tic a  A  B lack  R  See  N  Y  C en t 
Y r e r  V a l Tnd A  W  See  M o P  

▼ irg in ia  M id  See  S o u th  R y
\ \ 7 a b a s h  1 s t gold  5 s ........1939
W  2d gold  5 s ....................1939
D e b e n tu re  s e r ie s  A ........1939

S e rie s  B ............................ 19391 J - J
1 s t  lien  e q u ip  s fd  g  5 s . .1921 M-S 
D et A  Ch E x t  1 s t  g  5 s . .1941  J  - J 
D es M oin D iv  1 s t  g  4 s . .1939! J - J
Om  D iv  1 s t g  3*28 ............1941 A-O
T ol A  Ch D iv  1 s t  g  4 s . . .  1941 M-S 
S t C has B rid g e  1 s t  g  6 s . 1908 

W a r re n  See  D el L a c 'A  W e st 
W a sh  C e n t See  N o r  P a c  
W a sh  O A  W  See  S o u th e rn  
W e s tN  Yr A  P a  1 s t g  5 s . .  1937

G en gold 3 -4s......................1943
In c o m e  5 s ......................... (£1943

W e s t N o  C ar See  S o u th  R y  
W e s t S h o re  See  N  Y  C en t 
W  V a C e n t A  P  1 st g  6 s . .1911 
W h e e l’g  A  L  E  1 s t g  5 s . . . 1926 

W h e e l D iv  1 s t  go ld  5 s . .19281 J - J  
E x te n  A Im p  go ld  5 s . . .  19301 F-A
1 s t conso l 4 s ....................... 1949

W ilk e s  A  E a s t  See  E r ie  
W il A  S io u x  F  See  S t P  M A M 
W in o n a  A  S t P  See  C A  N  W  
W is  C e n t 50-yr 1 s t gen  4 s . 1949

98%  S ale
*115 ........

120
97 Sale

|110 A p r ’Ol 
!l 14*2 F e b ’02 
•108*2 J ’lV ’01 
122*2 1 2 2 % 
122 J a n  ’02 

: 98*2 99
[115 M a r’02 
101 101
120 M a r’01 

! 97 97

J l0 .il 09 111
5 1 1 5  116

. . . 1 1 4 * 2  114

3 4 'i 19*4 122% 
. . . 1 2 2  122 
22,  97 99*4
.. .1 1 2 * 2 1 1 5  

2 99*2101

4 94 97

.1946 J - J
7 s ..........1908 J - J

J - J

M-N
F-A
J - J

A-O

J - J
A-O
N ov

J - J
A-O

M-S

J - J

120 S ale  | 
1 2 1 V ..........

120 
122 V 
116V

120
122%

F e b ’02

1
4

117
120
116V

120
122%
116V

127*4 129 j126V F e b  ’02 125 126 V
126 .......... 125 J a n  ’02 125 12734
1 2 1 V .......... 12134 M a r’02 120*4 122

101*4 ,] ' ] y ’00
1 1 1 V ......... 113*4 M a r’02 . . . .  I 11234 113*4

83 D e c ’OO
11O V 112 V 111 A p r ’02 . . . . 109 111
109 115*4 102 O ct ’99
114*4 ■ 114 Sep ‘01
1 1 7 V .......... 115 J a n  ’02 __ 115 115

116 V D ec ’01
93 V 91 lo 8 pt> -on

120 "1 2 1 120 ^ F e b ’02 120 120

1^3 117 J ’l y ’00

112 V .......... 114 V Y lar’02

*

1141-2 114%
1 1 6 V .......... 118 V M a r’02 1 1 6 V 1 1 6 V

113V J a n  ’02 — 1 1 3 V 1 1 3 V

105 104 F e b ’01 1
121*4 S ale 121 121% 97 119 121%

9 7 1 2 .......... 97 V 98 lo ! 96 10234
111 J ’h e ’01

113 . . . . . . 113% 113% 4 113% 11 4 V
109 .......... 112% N o v ’Ol
109 .......... 109% 110 10 107 110
.......... 98^4 9834 M a r’02 ! 98V  9 8 34

92*4.......... 92 V 92 V 2 91 93
90 91V 91*4 9LV e 90 91V
82 Sale 82 83 48 82 87
99 100 99*4 M a r’02 97 V 99*4

113 .......... 112 M a r’02 . . . . 111 112 .
105%  S ale 105% 105% 171 104%  106%
105 V Sale 104V 105 6 104 V 106
107 V S ale 103% 107% 2336 105*4107%
104  V ..........
104  V S ale 104 104 V IS 102 104V
..........128 127V A p r  ’02 . . . . 126 129V
..........119V 119 119 .1 117 119

117 V J ’n e ‘01
113 M a r’01

120 Sale 119 V 120 29 1 1 8 V 1 2 0
l i o v m v 111 A p r ’02 110 V 114%
102 Sale K H V 102 12 100 102

77% S ale 7534 78 34 47SS 66 V 78%
^104V 110% 105 A p r ’02 105 105
111 .......... 109 V F e b  *02 ___ 109 V H O

c 9 5 V ......... 95 J a n  ’02 95 95
87 S ale 87 87 9 86% 88

- 98 .......... 98 M a r’02 . . . . 98 98
109 .......... 109 A p r ’02 — 109 111V

1 2 0 V 1 2 1 V 121 A p r ’02 1 1 9 V 121
98 V 99V 101 M a r’02 . . . . 99 V 101

* 35 .......... 40 M a r’01

114 .......... 114 V J a i l ’02 1 1 2 V H 4 V
113 .......... 115 V F e b ’02 115 115V
112 .......... 112 V J a n  ’02 1 1 2 V 1 1 2 V
112 .......... 113 D e c ’01

9 1 V 91% 17 91 94

93 Sale 92 93 V 356 88 9 3 V
M IS C E L L A N E O U S  B O N U S —C o n c lu d e d .

M a n u f a c t u r i n g  A: I n d u s t r i a l  I
A m  H id e  A  L  l« t  s f g6s,.1919*M  
A m  S p ir its  M fg 1 s t g 6 s . . l 9 1 5  M 
A m  T h read  1 s t col t r  4h. . . 1919 J 
B ar 6c H C ar Co 1 s t g 6 h. . .1942  J  
Consol T obacco  50-yr g  4s. 1951 F

R e g is te re d  4 s .................... 1951 F
D is till  of A rn e rc o ll t r  g  5h. 191 1 1 J 
G ram ercy  Srig  1 s t  gold 68 .1923  A
111 S tee l Co d eb  5m...............1910 J

Sf> u■ i/>f\ v deben  5 s . . . . . .  1913 A
J f i t  P a p e r  Co 1 st con g  Os. 1918, F 
K n io k e rb o ck e r Ice  (C h 1 cago)

1st gold 5 s .......................1928 A
2 ta rc h  M fgC o  1 s t  g 6 s J 920  M 
/in t- S ta rch  Co s f deb  5 s . .  19251J  
fctan \ u »pc A  T  1 s t g  6 s . . .  J 946 V

IncAMte gold 5 s ................ 1946!
V H D eath Co s f d eb  g 6 s . . 1913 M

-S 97 S ale 96%  97
S .......... 88 87 8 8

-J * .......... 83 82%  M a r’02
J 105 J a n  *00

■ A 65 V S ale 65 V 6 6 %
■ A 65 V M a r’02
■J .......... 90 8 8  A p r ’02
- 0 99%  A p r ’Ol
-J 1 0 0  ......... 99 J a n  ’99
•0 99 .......... 100*9 J ’n e ’01
-A 108*4 109 108% 108%

- 0 .......... 98 93 A a g ’OO
-N 1 1 0 % SaJo 110*4 110*4
- J * .......... 95 94 *2 95
A 68  70 69% 70

12% Hale 12 V 13%
115 J 16 V 115 115

5 2 
10

94*2 100 
80  90
8 2 78 82 7e

250  | 6434 6 9 7e
___II 65*2 65*2
. . . . ,  86 90*4

'it........
- 1 (18 * 2 112

1
1 6 ! 

H i3(>8

106%  110*4 
89 95
55 70

6% 13%
2 113*« 116*2

M is c e l l a n e o u s
A d am s E x  col t r  g 4 s ..........1948
A m  D k  A  Im p  5s CS’ee C e n t N  J  
B ro o k ly n  F e r ry  C om pany  1st

co n so lid a ted  gold 5 s ___1948
C hic  J c  A  S t  Y a rd  c o l’g  5 s . 1915 
H o b o k en  L A I  gold  5 s . . .  1910 
M ad Sq G ard en  1 s t g  5 s . .1919  
M an B ch  I I  A L g e n  g 4 s . .  1940 
N e w p  N e  S h ip  A  D D 5 s r f l9 9 0  
N  Y D ock 50 -y r 1st g  4 s . .1951 
N Y A O n t L and  1 s t g  6 s . .1 9 1 0  
U R S e c u r Co 50 -yr g 3 V s. 1951 
St Jo se p h  S tk  Y d s 1st 4 V s. 1930 
S t  L  T e r  C u p p le s  S ta t ’n  A  P ro p  

Co 1 s t g 4 V s 5-20 y e a r . .  1917 
S Y u b a  W at Co con g 6 s . .  1923 
Sp V al W a t W o rk s 1 s t  tin 1906 
U  8  R ed  A  B ef 1st s f g  68.1931

M-S

F-A
J - J
M-N
M-N
M-N
J - J
F-A
F-A
J - J
J - J

J-D
J - J
M-S

8 1 V  82V  

82*4 Sale

103%  104V

79%  82*, 
111 M a r’01

45

70

103%  107 V 

79*4 8 5 V

50 F e b ’02 — 38 50

96*4 90% 
90  O ct ’99 
9 1 34 D e c ’01

15 9 0 V  96%

1 0 1  ..........

101  * Feb" 97 
113 V J ’l y ’00

8 6  8 6  V ‘ 4*i

• ••••• •«•••• 
« •••••••••••

8 5 * "‘ 89%
*  No  price Friday; la te s t  bid and asked, a Duo J a n  0 Due Feb d  D ue A pr y Duo J ’ne h  Duo J ’ly h Duo Ang n  Duo Sop p Duo Nov q D ue  Deo s Option sole
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Volume ot Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  N E W  Y O R E  ST O C K  E X C H A N G E  

G A IL Y , W E E K L Y  A M D  Y E A R L Y

Week e n d in g  
A y  f i t  11 

1902

S i odes S a i l  road  <l c S ta te V s
S h a re s P a r va lu e S o n u s B o n d s S o n d s

S a tu rd a y  ............. 898,099 $38,949,900 $2,4*26,500 $ ............ $ ............
M onday  ................ 637,632 6*2,860,200 4,546,500 . . . . . . . . 5,000
T u e s d a y ............... 712,484 7 0,7 83,400 3,6*29.100
VV e iln e sd a y . . . . . . 080,585

1,195,386
06,304,500 

117,737,500
6,583,500
4,941,000 ............ *23,000

F rid a y  . . . .  . . . . . . '781,348 75,034,650 6,614,500 ............
T o t a l .................. 4,715,433 $460,770,150 $28,941,100 $ ............ $28,000

S a le s  a t
f e w  Y o r k  S to c k  

E x c h a n g e

W eek  e n d in g  A p r i l  11 J a n u a r y  1 to A p r i l  11

1902 1901 1902 1901

R to e  k s —N o. sh a re s
P a r  v a lu e __. . .

R an k  sh a re s , p a r . .

4 ,715 ,433
$460 ,770 ,150

$6 ,000

8 ,110 ,402
$791,30*2.250

$ 7 ,5 0 0

47 ,0 5 4 ,7 2 4
$4,473,100,6*25

$9 ,000

94 ,4 1 1 ,4 6 2
$ 9 ,1 3 5 ,2 0 2 ,0 5 0

$09 ,325
BONDS

G o v e rn m e n t bonds 
S ta te  b o n d s .............

$ 2 8 ,000 $95 ,000
127 ,000

$ 243 ,000
441 ,600

$ 7 7 8 ,8 7 0
1 ,4 51 ,900

R R. an d  m is. boutls 26 ,9 4 1 ,1 0 0 17 ,663 ,000 2 8 2 .5 9 3 ,5 0 0 8 6 5 .7 7 4 ,3 0 0

T o ta l b o n d s . . . . $ 2 0 ,9 6 9 ,1 0 0 $ 1 7 ,8 8 5 ,0 0 0 $ 2 8 8 ,2 7 8 ,6 0 0 $ 3 6 8 ,0 0 5 ,0 7 0

D A IL Y  T R A N S A C T IO N S  A T  T H E  B O STO N  A N D  P H I L A D E L P H I A
E X C H A N G E S

W eek  e n d in g  
A p r i l  11  

1 9 0 2

B o s to n P h i l a d e l p h i a

L is te d
sh a re s

U n lis te d
sh a r e s

B o n d
sa le s

L is te d
s h a r e s

U n lis te d
s h a r e s

B o n d  
sa le  8

S a t u r d a y ........
M o n d a y ..........
T u e s d a y ..........
W e d n e s d a y . .
T h u r s d a y ........
F r i d a y .............

T o ta l ............

23 ,740
‘24,821
28,244
2 0 ,698
18,854
24 ,190

23 ,886
49,147
33 ,619
29 ,400
21,987
36,035

$49 ,050
*200,340
325 ,225
165 .325
202 .325  
*248,600

24 ,980
45 ,438
29 ,510
36,343
35,652
61,159

3,054
*2,610
3,673

31.827
5,197
3,849

$ 115 ,205
89 ,470
63,150

226 ,250
106,960
164,900

146,5561 104 ,164 *1 ,090 ,265 233 ,082 3 0 ,21o | * 849 ,875

( h i s  S e e u r i t i e *
luilUiiiipolivS G as block 50

1 st 0s 1 9 2 0 ............. M-N
Jn e k so n  G as Co . . . . . .  50

5b g 1 9 3 7 ...................A O
Kanbiib l it)  G ab ..........100

5*j 192 2 ........................A-O
L acled e  G a « ................. i 00

P r e f e r r e d .................... lo o
L afav ’eG as 1 bt Ob’*21, \1 -N 
Log&  W abV  1 s i  08*25.3-1) 
M adison  Gab Ob 10*20. A-O 
N e w a rk  Gab 0b 1044 Q J 
N e w a rk  C onsol G ab . 100 

5b 1048 See S to ck  E xcli 
N ew  E n g  Gab A C See B 
O A l ml Con N a t A 111 100

1 st Oa 10*20................J - I )
P ro v id en ce  G ab ............. 50
s i  J o s e p h  G as 5b 1037. J J 
St P au l G as G en  5 s ’44M -S 
S y ra c u se  G as—

1st 5b 1 0 4 0 .................. J-J
W e ste rn  Gab—6b See S t'k

T e leg i*  A  T e le p h o n e
A rner D ib tT e le g (N  Y )100 
Bell T e lep li of Buffalo 100 
C e n tra l A So A m e r...lO ()  
d i e s  A P o to  T e le p h ..  100

5b 1000*20................... J -J
C om m ercia l C ab le  . . .  J 00 
C ou iw er U n T e l (N  Y ).26  
E m p  A B ay S ta te  T e l 100 
E r ie  T e leg  A  T e le p  See B
F r a n k l i n ........................] 00
G old A S to c k .............. 100

4 4 s , 1 905 ...........................
H u d so n  R iv e r  T e le p h  100 
M ex ican  T e le p h o n e  See  
N ew  E n g  T e le p h o n e  See  
N o rth  w e s te rn  T e le g . . .  60 
N  Y  A N  J T e le p h o n e  100

6s 19*20.......................M -N
Pacific  A A t la n t ic ........25
P ro v id en ce  T e le p h o n e . 50 
S o u th e rn  A  A t la n t i c . .25 
T e l T e l A C able  ot A m . 15

E le c t r ic  C o m p a n ie s
C h icago  E d iso n  C o .. .  100 
E d iso n  E l 111 B rk  4b N  Y 
E le c tro -P n e m n ’io T ra n  10 
G e n e ra l E le c tr ic  Co N  Y 
H a rtfo rd  (Ot) E le c  L tlO O

Outside Securities
f o r  W e e k ly  R e v ie w  o t C hitside M a r k e t  See  7 th  P a g e  P re c e d in g .

S t r e e t  R a i l w a y s B id A  s k S t r e e t  R a i l w a y s B i d A s k
NEW YOKE CITY G ra n d  R ap id s  R y ___100 4 2 4 45

B le e c k  S t  A  F u l F  s tk  100 34 36 P r e f e r r e d ................... 100 9 3 4 9 4 4
1 s t m o r t 4s 1 9 5 0 ___J-J 99 102 In d ia n a p o lis  S t R y  See P h i la lis t

B ’w ay  A 7 th  A v e  s tk .1 0 0 248 252 J C H ob A P a te rs o n . .100 17 18
1 s t m o r t 5s 1 9 0 4 .. . J - l ) 161 102 4s g  N o v i  1 9 4 9 .. .  M -N * 8 2 4 83 4
2d  m o r t  5s 1 0 1 4 ........J - J 108 i 60 4 L a k e  S t (C hic) E l  s tk .1 0 0 1 2 4 L 2 4
C on 5s 1943 See  S tock E x c h l is t D eb  5s 1 9 2 8 .................J-J 103 4 1 0 3 4

B ’w a y  S u rf  1 s t  5s g u  1924 *114 116 L o u isv  St R y 5 s l 9 3 0 J A J *117 1 1 8 4
2d 5s in t  a s  r e n ta l  1905 *161 102 L y n n A  B os 1 s t 5s ’2 4 . J-D *112 1 1 3 4

C e n t’l C ro ss to w n  s tk .1 0 0 260 •280 M in n e a p  S t  R y  5s See  S tk E x ch lis t
1 s t  M 6s 1 0 2 2 ........M-N *122 125 N e w  O rle a n s  C ity  R y  100 30 31

C en P k N  A E  R iv s tk lO O *208 226 P r e f e r r e d ................... 100 104 106
C onso l 7s 100 2 ........J -D 101 L04 N o r th  C liic S t r  s to c k . 100 195

C h r is t’r  A  1 0 th  S t s tk  106 187 197 1 st 5s 1 9 0 6 -1 6 .. .k. . J - J
ColA  9 th  A v e  5 s  See  S to ck E x c li list j N o r th  J e r s e y  S t  stocklO O 28 30
D ry  1) E  B A  B a t s tk  166 126 130 4 s 1 9 4 S ..................... M -N 82 83

1 s t go ld  5s 1 9 3 2 . . .J-D 114 116 P a t  R y  con 6s 1 9 3 1 ..J-D *128
S c rip  5s 1 0 1 4 ..........F-A 163 105 2d 6s 1 9 1 4 ................. A-O *100

E ig h th  A v e n u e  s to c k  166 406 410 R o c h e s te r  R y  (n e w ) . 100 51 53
S c rip  6s 1 0 1 4 ..........F-A 165 109 P r e f e r r e d ................... 100 95 4 9 7 4

42d A G r S t F e r r y  s tk  106 466 4*20 Con 5s 1 9 3 0 ..............A-O 111 113
42d S t  M A  S t N  A v e  166 70 75 2d 5s 1 9 3 3 ................. J -D 101 102

1 s t m o r t 6s 10 1 0 . ..M -S 1 1 1 4 113 ;So S ide E l  (C hic) s tk .1 0 0
2d in co m e 6s 1 9 1 5 ..J - J 99 101 S y ra c u se  R a p  T r  5s 1946 102 ii)3

L ex  A v  A P a r  F  5s See  S t k E x c list U n i t  R y s  (S t L  T ra n s )  100 30 4 3 1 4
M e tro p o l S e c u r i t ie s  (w  i) 114 4 1 2 7 4 P r e f e r r e d ................... 100 8 3 4 8 4 4
M e tro p o lS tre e tR y  r ig h ts i 4 7 7s' G en  4 s  1 9 3 4 ............... J - J * 8 8 4 8 9 4
N in th  A v e n u e  s to c k . 166 196 200 U n i t  R y s  S a n  F r a n  su b s . 1 0 1 4 1 0 1 4
S eco n d  A v e n u e  stocklO O 212 221 C om m on (w h e n  issu ed ) 2 3 4 24

1 s t m o rt 5s 1 9 0 9 ..M -N *105 106 P re fe r r e d  (w h en  issu ed ) 6 1 4 6 2 4
C onso l 5s 1 9 4 8 ........F -A *118 1*20 4 s 1027................................ 8 9 4 90

S ix th  A v e n u e  s to c k . .100 170 ISO W e s t C h icago  S t ..........106 99 4 100
Sou B o u iev  os 1 9 4 5 ..J-J *111 115 C on g  5 s  193 6 ........ M -N *..........
So F e r  1 s t  5s 1 9 1 9 ...A -O *108 110
T h ird  A v e n u e  See  S to ck E x ch lis t G a s  S e c u r i t i e s

T a r r y  W  P  A  M 5s 1928 108 110 NEW YORK
f  k e r s S tR R  5s 1946 A -0 109 110 C en t U n io n  G as 1 s t  5 s . . . * 1 0 9 4 111

2 8 th  A 2 9 th  S ts  1 s t  5 s  ’96 *113 114 C on G as (N Y )  s to c k  N  Y S to ck E x c
T w e n ty -T h ird  S t s tk .  166 408 415 E q u i t  G as con  5s 1932 See S tk  E x lis t

D eb  5s 1 9 0 6 ............... J -J 102 106 M u tu a l  G a s . . . ..............100 320 330
U n io n  R y  1 s t 5s 1942  F-A 1 1 6 4 117 N e w  A m ste rd a m  G as—
W e s tc h e s t  1 s t  5 s  1943 J - J 108 112 1 s t con so l 5s 1 9 4 8 ..J - J * 1 1 1 4 1 1 2 4

N Y  G E L  H A P  See  S tock E x ch lis tBKOQkLYN N  Y" A  E a s t  R iv e r  G as—
A tia n  A v e  5s 1 9 0 9 . .A-O §105 1 s t 5s 1 9 4 4 ................. J -J 112 113

C on 5s g  1 9 3 1 ..........A-O 114 115 C onso l 5s 1 9 4 5 ..........J - J 109 114
I m p t  5s See  S to c k  E x c h lis t N o r  U n  1 s t 5s 1 9 2 7 .M -N 109 110

B B  A  W  E  5s 1 9 3 3 ..A-O 1 6 1 4 103 S ta n d a rd  G as co m ___100 130 140
B ro o k ly n  C ity  s to c k . . .  10 247 249 P r e f e r r e d ................... 100 150 160

C on 5s See  S to ck  E x c h lis t 1 s t  5 s  1 9 3 0 ..............M -N * 1 1 5 4 118
B k ln  C ro ss tn  5s 1908 . J - J 104 107
B k n  H g ts  1 s t 5 s  1941 A-O 165 108 OTHER CITIES
B k ln  Q Co A  S u b  See  S tk E xcli lis t A m e r L ig h t  A  T r a c t .  100 3 1 4 32
B k iy n  R ap  T ra n  See  S tk E xch lis t P r e f e r r e d ................... 100 9 1 4 92
C oney I s la n d  A  B klynlO O 375 410 B a ltim o re  C o n so lid a t See B a lt l is t

1 s t 5s 1 9 6 3 ................. J - J 102 103 B ay  S ta te  G a s ............... 50 1 1 4
5s e r t f s  in d b t  1 9 6 3 .. J - J 100 102 B in g h a m to n  G as os 1938 * 93 96
B rk  C A  N  5s 19 3 0 . J-J 114 116 B o sto n  U n ite d  G as bonds B osto n lis t

G r S t A N  ew  1 s t 5s ’06 F -A 164 Buffalo C ity  G as s to c k  100 1 0 4 1 0 4
G r’p t  A L o rim er S t 1st 6s 166 109 1 s t 5s b o n d s ..................... 84 85
R in g s  Co. E le v a te d — C hicago  G as See  N  Y S tk E x c h lis t

1 s t 4s 1040 See  S tock E xch lis t C in c in n a ti  G as A  E ieclO O 1 0 2 4 103
N a s s a u  E lec  p r e i ........ 166 83 85 Col G as L  A  H e a t  com 100 89 91

5s 1 0 4 4 ............... A-O 113 115 P r e f e r r e d ................... 100 1 0 6 4 107 4
1 s t 4s 105 1 ................. J-J 88 00 1 s t 5s 1 9 3 2 ................. J -J *108 109
W b ’g A  F ia t  l a t e x  4 4 s . 165 106 C onsol G as (N  J )  s tk .1 0 0 13 1 4 4

S te in  w ay  1 s t 6s 1 0 2 2 . J -J *117 119 1 s t 5s 1 9 3 6 ................. J -J 81 83
C onsum  G as (J C ity )—

OTHER CITIES \ 1 s t 6s 1 9 0 4 ..............M -N *103 104
D e tro it  C ity  G a s ............50

B uffalo  S t r e e t  R y — D e t’t G a sb ’ils See  N  Y S tk E x c h list
1 s t  co nso l 5s 1 0 3 1 ..F -A *115 117 E sse x  A H u d s o n  G as 100 30 35
D eb 6s 1 0 1 7 ............. A.O *106 F o r t W a y n e  6s 19*25 .T-J 60 55

C hicago  C ity  R R  s tk .  106 220 2*24 4 G a sA E le c  B ergenC o lO O 25 30
C hic U u io n T ra c iS e e S t’ck E x c li l is t G ran d  R ap id s  G as—
C le v e la n d  C ity  R y ___166 165 1 s t  5s 1 9 1 5 ............... F-A *105 106
C lev e lan d  E le c tr  R y .1 0 0 8 2 4 84 H a rtfo rd  (.Ot) G as L . . .2 5 t 49 50
C o lu m b u s (0 )  S t  B y . . 166 6 2 4 53 H u d so n  Co G a s ............100 23 26

P r e f e r r e d ................... 100 105 4 107 5s g 1 9 4 9 .. 100 1 0 1 4
C olum  R y  con  6s See  P h lla  list In d ia n a  N a t  A 111 G as—

C ro ss t’w n  1 s t 5 s ’33. J-D *100 111 1 s t 6s 1 9 0 8 ............. M-N 50 5 1 4

K iu g sC o  E lec  LA PC olO O  
N a r ra g a n  (P ro v ) E l Co 50 
N Y A Q  El L A Pow C olO O

P r e f e r r e d ................... 100
R lio ls l E lec  P ro te c  C o l 00 
U n ite d  E le c tr ic  of N  J 100 

4 s 1920
U n it  E lec  L t  A  P o  C o /. 50

F e r r y  C o m p a n ie s
B rook lyn  F e r ry  stocklO O  

N Y  A  B 1st 6s 19.11. J - J  
Con 5s 1048 See  S tock  

M e tro p o lita n  F e r r y  o s . . .  
N Y  A  E  R  F e r ry  s tk .1 0 0

1 s t os 1 022 .............. M-N
N  Y A H o b o k en  s tk .1 0 0  

H o b  F y  1 st 5 s  1946 M -N
Con os 1 0 4 6 ............. J -D

N ew  Y o rk  A  N e w  J e r s e y
1 s t 5s 1 0 4 6 ..................J -J

10 th  A  23d S ts  F e r ry  100 
1 st m o rt 5s 1 9 1 9 . . .J-D  

U n io n  F e r ry  s to c k . . .  100 
1 s t 5s 1 9 2 0 .............. M -N

R a i l r o a d
A tc li T A  S F e  deb  4s 1905

D eb  4s 1 9 1 4 ......... F A  A
C hic P eo  A  S t L  p re f .1 0 0  

P r io r  lie n  g  4 4 s ’30M  A S 
Con m tg  g  5s 1 9 3 0 .J  A J
In co m e  5s 1 9 3 0 ...............

D e n v e r  A S o u th ’n  See  S 
D e tro it  S o u th e rn  See  S tk  
K  C F t  Sc A  M em  p t See  S 

R e fg  g  4s 1936  See  S tc k  
M ex N a tio n a l  (w  i) .. 100 

P re fe r re d  See  S tk  E x ch  
B o n d s  See  S to c k  E x c li 

N o rA W e s t-P o c a  4 s . 1941 
N o r th e rn  S e c u r i t ie s ..  100 
P e n n  K R  c o n v  8 4 s  (w  i ) .
P i t t s  B ess  A L  E ..........50

P r e f e r r e d .......................50
S eab ’il A ir  L ine  s to c k  See 

B o n d s  See  N  Y  S to ck

I n d u s t r i a l  a n d  iH isce l 
A c k e r  M er A  C o n d it._ .6 s
A llia n c e  R e a l ty ..........100
A m alg  C opper See  S tock  
A m  A g ric  Cliem  See  B 
A m e r B a n k  N o te  Co. . .5 0  
A m  B icyc le  See  N  Y S tk  
A m e ric a n  C an c o m .. .  100

P r e f e r r e d ....................100
A m e ric a n  C hic le  C o .. 100

P r e f e r r e d ....................100
A m e r G rap h o p h o n e . . .1 0

P r e f e r r e d .......................10
A m er H id e  A L e a th e r  100

P r e f e r r e d ....................100
6s See  S to ck  E x c h  lis t 

A m e ric a n  P a la c e  C a r .io o
P r e f e r r e d ................... 100

A m e r P re s s  A sso c ’n . l o o
A m e ric a n  S c re w ........100
A m e r S h ip b u ild in g .. .  100

P r e f e r r e d .................... 100
A m  Soda F o u n  c o m ..1 0 0

1 s t p re fe r re d .............. 100
2d p re fe r re d .............. 100

A m e ric a n  S u re ty ..........50
A m er S tra w  b o a rd ___100

B o n d s  6 s ......................F-A
A m e r T obacco  c o m .. .  50 
A m  T y p efo ’r s  s to c k . .1 0 0  
A m e r W oolen  See  S to ck  
A m er W r it in g  P a p e r .  100

P r e f e r r e d ....................100
6s 1 9 1 9 ......................... J-J

A n th ra c i te  C o a l..........100
B a rn e y  A Sin C a r ........100

P r e f e r r e d ....................100
B liss  C om pany c o m .. . .6 0

P r e f e r r e d ...................... 50
B ond A M o rt G u a r . . .  100 
B r i t ’h C o lum bia  C opper 5 
C ellu lo id  Go....................100

♦ B u y e r  p ay s  a c c ru e d  in te re s t .  \ P r ic e  p e r  sh a re . f S a le  p rice .

B id A s k 1 ntliiM lria 1 a n d  J liis r id H id A s k
76 C ea i F ire w o rk s  com . 100 21 23

164 106 P r e f e r r e d . ................. lo o 00 07
73 75 ( h ie seb ro u g h  M tg Co 166 •1 16 455

* 161 162 C hitlin  i l l  B) 1st p re i 166 166 165*}»> 32 2d p re fe r re d ............. 166 162
*99 166 4 i 'o m in o n .........  . .166 98 166

86 96 Colo F u e lA  I roil deb  See S to ck E x ch
165 1 16 Col A  H ock  C oal A  l pf 166 06 05

55 60 1st g  5s 1 917 ...............J -J 80 93
46 50 C o m p ressed  A ir  C o .. .166 9 4 1 1

* 1 6 7 4 1 0 9 4 C onso lid  C ar H e a tin g  100 55 06
* 1 4 1 4 142 C onsol F ire w ’ks com . 166 16 26

56 58 P r e f e r r e d ...................I do 56
u*t ( 'o ils  R y L tg A lie f r ig ,  100 5 4 0 4o sto n  1 is t C onso l R u b b e r  T i r e . .  100 3 4

18 22 D e b e n tu re  4 s ..... ............. 20 2h 4
48 50 C o n tin e n ta l  T o b ae  d eb  7s 165 160

t 97 C o rb in  C ab in e t L ock . 100 285
* 95 9 6 4 C o rb in  (P  A F ) C o ........25 1 15 5
* 9 1 4 93 C orn  P ro d u c ts  See  S tock E xcli l is t

C ra m p s’ Sh A E n B ld g io o 72 70
98 C ru c ib le  S t e e l . .  . .160 23 23 4

E x ch lis t P re fe r re d  .................lo o -0  4 8 0 4
D iam ond M atch  Co Set EXOi list
D om in ion  S e c u r i t ie s .  166 1 1 , 117 4

36 40 E le c tr ic  B o a t............... 106 20 28
167 111 P r e f e r r e d ................... lo t) 4 5 56
102 106 E le c tr ic  V eh ic le ..........166 3 4 3 4

53 58 P r e f e r r e d ................... lo o 7 4 8
165*4 E m p ire  S te e l ............... 166 7 4 9
176 184 P r e f e r r e d ................... lot) 47 56
115 . . . . . . G e n e ra l C a r r ia g e ........166 7a 1

78 84 G e n e ra l  C h e n iic a l___106 GO 05
o sto n lis t P r e f e r r e d ................... 166 99 166

47 55 G orham  M fg Co com . 166 126
t .......... £123 P r e f e r r e d ...................166 125

H ack en  sa c k  M ratio  WS166 75 4 75 4
107 n o H a ll S ig n a l C o ............166 54 58
B osto n  lis t 11 a v a n u  C o m m e rc ia l. 166 16 13
B osto n  lis t P r e f e r r e d ................... 100 48 54
122 126 lie o k e r - J o n e s - J e w ’l At ill
169 171 1 s t  0s 1 0 2 2 ............... M-S 9 2 4 9 7 4
113 116 1 J e r r in g -11 all A larv in  100 o 3

78 83 1 s t p r e f e r r e d ............. 100 37 4 4 2 4
1165 2d p re f e r r e d ............. 166 5 16

160 103 H o b o k en  L an d  A Im plO O 105
i 7 5s 1916 ............ M-N 160

I n t e r n a t ’lB an k in g C o lO O 200 210
in te r n a t io n a l  S a l t  c e rt is. 10 16

175 I n t e r n a t ’l S ilv e r  See  S tk E x c h lis t
S to ck E xch 08 1948 ........................ J-D 163 164
t 1 4 1 4 Iro n  S te a m b o a t ............25 1 .......... 1
S to ck E xch J o h n  B S te tso n  c o m .. 100 156
198 P r e f e r r e d ................... 100 156
198 200 L an  s to n  M o n o ty p e ___20 J 1 4 4 15

i 9 8 4 L a w y e rs  M o rt ln s u r .1 0 0 213 220
38 4 3 9 4 L a w y e rs ’ S u r e ty ........100 165 110
7 2 4 74 L a w y e rs ’ T i t le  I n s . . .  100 356 355

125 L o n lla rd  ( P) p re f  100 126
15 17 A Iadison Sq h a r d e n  ..1 0 0 13 18
68 7 L 2d Os 1 9 1 9 ............M-N 75

See  Ba It list A lex N a t  C o n stru e .p flO O 8 8 4
M o n o n g a h e la  R C o a l . .50 1 1 2 7g 13 4

P r e f e r r e d .....................50 1 43 4 43 4
1 9 4 20 A lont A  B o sto n  C o p p e r .5 t 3 3 4

113 115 M o sier S a fe  C o............100 90 106
E x ch lis t N a tio n a l B re a d ............100 23 23 4
168 116 P r e f e r r e d ................... 100 90 92

73 N a tio n a l C arb o n  . . .  .100 25
* 94 P r e f e r r e d ................... 100 9 1 4

69 N a t E n a m ’g  A S ta m p  100 29 36 4
*112 4 114 P r e f e r r e d ................... 100 83 80
* 86 N a tio n a l S u re ty  ___100 140

N ew  C e n tra l  C o a l..........20 33 46
102 105 N Y  L oan  A  Im p  .100 SO

75 N Y B is c u it  0s 1 9 1 1 .M-S 114 110
*105 108 N  Y' R e a lty  O o rp ........100 148 154

42 4 4 4 N Y 'T r a n s p o r ta t io n . . .2 0 t 12 12 4
* 96 N ich o lso n  F ile  Co 100 £132

N  o r A m  L u n i’ r  A  P u lp  100 39 46
O n ta rio  S i lv e r ............. 100 8 4 9 4

* 9 5 4 9 9 4 O tis  E le v a to r  c o m ___100 32 34
* 9 4 4 94 4 P r e f e r r e d ................... 100 101 102 4

11 12 P i t t s b u r g  B re w in g ___50 t 27 *27 4
*106 108 P r e f e r r e d ..................... 50 t 45 40

99 101 P i t t s b u r g  C oal............. 100 2 4 4 25
28 31 P r e f e r r e d ................... 100 9 1 4 92

tk E x l i s t P i t t s  P la te  G la s s ........100 145
E x c h l is t P r a t t  A  W h itn  p r e f . .  100 91

tk  E x lis t P ro c te r  A G a m b le ___100 305
E x c li l is t P re i  e r r e d ...... .............100 200 265

1 9 4 1 9 4 R a p  T  S u b  O per 10 pd 100 125 130
l i s t R oyal B ak  P o w d  p re f .1 0 0 1U 44 160
lis t R u b b e r  G oods M fg  See  S t o c k E x lis t.
* 9 3 4 9 3 4 R u sse ll A E r w in ..........25 t 58 02
102 103 S a fe ty  C ar H e a t A  L tlO O 139 142
104 4 105 S im m o n s H a rd w  com  100 170 175

t 35 36 P r e f e r r e d ................... 100 J 60 1 05
J 72 76 2d p re f e r r e d ............. 100 100 10)5

B a lt l is t S in g e r  M fg  C o............. 100 245 200
E x c h l is t S ta n d a rd  M illin g  C o .100 8 9

P r e f e r r e d ................... 100 32 34
5 s .......................................... 79 81

100 102 S ta n d a rd  Oil of N  J . .1 0 0 015 020
100 S ta n d a rd  R o ta ry  M o t o r.. . . . . . . 20

E xcli 1 \ s t P re fe r re d 55
oston lis t S ta n d  U n d e rg d  C able  100 240
t 57 S ta n d a rd  C ouplercom lO O 31 35
E x c h lis t P r e f e r r e d ................... 100 120 125

1 4 4 1 5 4 S to ra g e  P o w e r ............... 50 * 8 4 8 4
5 7 4 5 8 4 S w ift A  C o..................... 100 104 100
82 8 8 4 1 st 5s 1 9 1 0 -1 9 1 4 .. . . J - J *101 102
83 85 T e n n e s s e e  C o p p e r........25 t 1 0 4 11

T 3 4 3 4 T e x a s  A P ac ific  C oal. 100 90
t 7 4 8 4 1 s t 0s 1 9 0 8 ...............A-O *100 110

6 4 7 T it le  G u a r  A T r u s t . . .  100 580 595
39 4 0 4 T it le  I n s  Co of N  Y 4 .100 170 177 4

T re n to n  P o t te ry  com  100 13 15
39 41 P r e f e r r e d ................... 100 84 90
85 90 T ro w  D ire c to ry  n e w ..  100 74 7S
90 100 U n io n  C o p p e r ................. 10 » 3 4 3 4
60 U n io n  S te e l A C h a in  ! 00 20 33
37 38 P r e f e r r e d ...................100 40 50
96 9 7 4 U n io n  S w itch  A S ig n a l 50 t 97 98

3 6 P r e f e r r e d .....................50 1109 111
53 58 U n io n  T v p e w r co m .. 100 94 98

6 10 1 s t p r e f e r r e d ............. 100 120 130
160 185 2d p re f e r r e d ............. 100 127 130

30 3 0 4 U S C ast Iron  P ip e . . .  100 11 1 1 4
100 P r e f e r r e d ...................100 42 4 2 \
240 250 U s  C o tto n  D u c k ........100 1 5 4 10

43 47 U s  E n v e lo p e  c o m .. .  UK' . . . . . . 35
E x c h lis t P re f  e r r e d ............. .. 100 72 78

3 8 4 U s  G lass  c o m m o n ... 100 85
11 12 .P re fe r re d ...................100 UO
71 72 4 V s  U eduotA  R etinliigN .v s t k  t \ list
76 SO V  s  S tee l C orn  5s (w h iss> 9 8 4 99 4
21 SO V n iv e rs a l T o b a c c o ... 100 10 20

125 128 P r e f e r r e d ............. . 100 25 40
145 Ya C oal Ivon A Coke 100 U 19
110 145 5s 1949 .......................M S 48 50
450 475 W e s tin g h  A ir  B rake  .'0 11784] 179

t 9 4 9 4 W h ite  K nob M in in g  100 2 0 4 2 1 4
110 . . . . . . W o rth in g  P um p p ref. 100 128 i129
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B o s t o n .  P h i l a d e l p h i a  a n d  B a l t i m o r e  3 t o c k  E x c h a n g e * — A  D a i l v  a n d  V e a r l v  R e c o r d .

S M are  P r lo e * - - N o t  P e r  C e n t u m  P r i c e s .

S a t u r d a y ,
A p r i l  5.

• 1 0 4 % 9 0 s
1 0 *
947 247%
194% 104% 
179 179

*184 .........
f 0 80%
58 5H 

147 147
34% 34% 
88% 40% 
97 07
39% *9% 

ll0%  110% 
»M%2M% 

75% 75% 
9818-10 09 

41% 41% 
84% 34%
94% 94% 
44% 44%

10S% 108% 
88 80 
43% 48% 
30% l ' k  
90% 97%

04% 65% 92% 22*  
88% 83% 

'H  to

131
119%
781%
600

24
33%
08%

*32%
73%

139

131%
ISO
184
600

24%
21%
08%
23
73%

140

M o n d a y ,
A p r i l  7.

108 I0fc%
194% 195 
109% 171
70% 70% 
57% 57%
84% 34% 
39 40%
9«% 97% 
20% 29%

75 75%
28 7-10 28%

41
84
24

♦44
101

88
43
10%
97%

4
84%
94
44%

102%
88%
48%
’0%
97%

04% 66% 
92% 23%
88% 83%

•to  %

• • • • • ••••••
tin t  •••••»
89

147 347
91 22

C% 5 7-10 
14% 14% 

122  122  
49% 40% 
20% 20% 
13% 1?% 
23 28
97% 07% 

♦09 100
* Bid and

131% 
) 20 
182 
600 

24 
91

♦08%
23
73%

135

132%
i 9 n
184
600

84%21%
69
28
74

138%

73 73%

•lit** » * » »
147** i  47 

21 %  22 
?% 5%14 14%

122% 12*%
40
20
13
28
99

100

T u e s d a y ,
A p r i l  8.

W e d n e s d a y
A p r il  9e

264 904
108% lfl«% 
948 248
194%194%

♦109 170%

* 79** ’ 79% 
57% 57% 

147%147% 
84% 84%
89% 30% 
90% 96% 
20% 90%

215
76%

28H41
3«%24
44101%
88
48%
16%

*97

215 
75% 

11-10 
41% 
31% 
24 % 
44

101%
88%
44
1«%
98

05% 07% 
♦<12% 23 
83 83

to %
131% 132% 

♦119% 120 
183 185

♦505
24
20

* . . . . 
32%

005
24
2P%
69
22%

78% 73% 
130 137
*73 74

49%
*0%
13%
28

101
H0%

asked prices

89 89
149 149%

*1% 21% 
5% 5 9-10

14 14%
132%122% 

49% 49% 
29>S 80% 
13% 14%

♦303
08

♦948
19t% 
100 
185 

70 
57% 

M7% 
84% 
89 
96% 
29%

♦914%
75%

903%
171
250
190
109
135
80%
58%

148
85
39%
96%
29%

76%
41% 41 3-16 
84% 34 9-10 

8* 24%
44 44

101% 101%  
88 8 8 % 
43% 43% 
16% 16% 
90% 97%
05 05%

♦22% 22% 
82% 83%

•to  to

T h u r s d a y ,
A p r i l  10.

208% 204 
170 170%

♦948 250
105 107
108% 168% 

*181 185
80% 81 
60% 00% 

147%148 
84% 84%
89 80% 
90% 97 
29% 29%

110% 110% 
215 2 » 5

75 75%
b

41 41
84 3-10 84% 

34% 20 
44% 40 

101%  102 
87% 88% 
43% 43% 
16% 10%
90 96%

64% 06% 
♦22%  22%  
♦82% 88% 

•to  to
132
ne%
183
600

31
*0
08%
2 2 %
78%

•135

1S3

184
600

24
2 0 %
e8%
2 2%
73%

1S0
73 78

102%109 
101 109
ao »aie w«

to 89 
149 
♦21% 

5% 5 
13% 

122 
49% 
29 
14%

to
89

149
22

13-10
14

122
40%
20%
15%

108% 11 
110 117

IDAdA

131%
11»%
182%

♦590
28%
19%
68%
22%
73%

135

132%
11*%
184
600

24
20
68%
28%
74

135

F r i d a y . 
A p r i l  11.

908% 908% 
109 1H9
248 2:0
194% 195

4 1
97 ’ 
30% 

111

*'34 185
X70% -0% 
x59 50%
147%147% 
34% 81%
89 
96%
29'

•110 
*210 

75
C

41 1-10 41% 
34 81 7-10

26% 96

100 
87%
43%
16%
90

75%

45%
101

88
44%
16%
90%

05
*22
*8*%

to

07%
23%
83%

to

♦72% 73% 
3%
•to  to

90
»••*••
♦89 

♦148 149
21% 21% 

5 11-10 5% 
13% 13% 

121%122% 
49 49%
29% 29% 
18% 13%

•••••• • 1 .
110 110 
112 113
a 28 11 -16

132%133% 
1D*% U3% 182 183
000 000 

2h%  34 
19% *0% 

*08% 08% 
•22% 22% 
73% 78% 

135 137
72%
*3%

to
••••••
♦89

♦148
21%
13%

72%
4

to
90

140
81%

5%
18%

A C T IV E  8 T O C K 8 .  
IT In d ica tes  u n listed .

fttn llroad  H tooka.
Boston A A lbany..• • • • ..••••(B oston ).... 100 
Boston Elevated, full paid.. '* ....1 0 0
Boston A Lowell........................  “
Boston A Maine........................  “ ....1 0 0
Ohio. Juno. A Un. Stock Yds. “ ....1 0 0

Preferred...............................  “ ....1 0 0
Choc. Okie. A G. trust oerts. (Phlla. > .... 50 

Preferred Tr. oertfs . . . . . . .  “ . . . .  50
Fltohburg, pref....... .......... (Boston 100
Lehigh Valley........................(Phlla.) . . . .  50
Massachusetts Hlleot. Cos . .(B o sto n )....100

Preferred........... ....................   M ....1 0 0
Mexloan Central................... 11 , .. .1 0 0
Northern C entral,................  (Balt.) . . . .  50
Old Colony.............................. (Boston). . . .  10C
Pennsylvania............. ...........(P h lla .).,.. 50
Reading Company....................   *• . . . .  5i

1st preferred.... . . . . . . . . . . .  “ . . . .  5<
2d preferred.. ....................... M . . . .  5G

Seaboard Air Lins . . . . . . . . .  (Balt.) ,•••100
Preferred ...••• .,•••• ..•••»  “ ••••100

Onion Paoiflo....... . • • • (B o s to n ) . . 100
Prefen-ed . .• • • • .....................   “ ....1 0 0

Onion Traction, $17% paid. (P h lla .) ..,, 50 
Onited Ry A Blec. Oo.•••••• (Balt.) . . . .  5G
West Hnd Street.........• ..••••(B oston ).... 50

M isc e lla n e o u s  S to c k s .
Amalgamated C opper!.......(Boston)....1 0 0
Amer. Agrioul. Chemical ! . .  “ ,,..1 0 0

Preferred!........ . ** ....10C
American A lk a li..... . . . . . . . .  (P h lla .).... 50

Preferred, $15 paid . . . . . . .  ‘ . . . .  50
American 8ugar Refining 1. (Boston)... 100

Preferred!.......... . 11 ....1 0 0
Amer. Telephone A Tel. Co.. “ ..,.1 0 0
Calumet A Hecla ................... ‘ . . . .  25
Camb. S t e e l P h i l a .  i . • • • 50
Centennial M ining........... .(B o sto n )..., 25
Consolidated Gas............•••• (Balt.) .. . .1 0 0
Consol. Lake Superior...,,. (Phila.) ,,..1 0 0  

Preferred... . . . . .  ..• •• .,.•* . “ .,..1 0 0
Dominion Coal....... .........•••(Boston). . .  .100
Brie T e l e p h o n e . . . . “ . . . .1 0 0
Lehigh Coal A Navigation... (P h ila .). . . .  50
Marsden Co! .••« ..••••...••«  “ ••••100
National Asphalt •••••«•••• u •••• 50

Pref erred.. ••••••• . . . . . . . .  “ »••• 50
New Bng. Cotton Y am , pref. (Boston > • . , .  10 0 
New England Telephone.. . .  “ . . . . 1 0 0
Old Dominion Copper! . . . . , ,  •* . . .  25
Philadelphia Elec.! 0%paid (Phila.).« ..••••
Trinity Mining ..•••••.•••••(B oston)* ... 25

121% 182%jUnited Gas Improvement!.. (Phlla.).* • • 50 
48 49 ‘United Shoe M achinery.••••(Boston)•••• 25

29% Preferred .• • • • • . . , , ,• . .• • • •  •* . . . .  25
14 United States O il.., ,............  “ . . . . 2 5
29 Welsbach Co. .........„ « ..„ • •  (Phila.) ,...1 0 0

B a lts  
o f  ih e  
W eek. 

S h a r e s

97
349

an
1,082 

2 45 
5

8,157 
0,208 

100 
9,398 

11,813 
1,597 
1,425 

17 
70 

1,279 
47,331 

1,80« 
18,9^0 

4,85) 
3,3*5 
8,208 

574 
28,9*19 

1,
0

15,510 
170 
8 
100

R a n g e  o f  B a le s  in  1902.

♦29 
13% 

♦27 
111 
109 

29 3-16
%U1%  
% 100%

Westlngh. Electric A Mfg. . .  (Boston) —  50
Preferred............................ . ** 50

b 38 9-10 89 3-10 c 88 9-10 99 1-10

L o w e s t. H ig h e s t

201 4  Jan. s» 260 Mar. 7
1«1J4  Fob. 21 1 73 Mar. 14
241 Jan. 2 218 Apr. 8
191 Jan. 2 107 Apr. 10152 Feb 20 172 Mar. 20
180 Jan. 8 180 Mar. 26
70 Jan. 10 83% Apr. 2
58 Jan. 10 00* Apr. 10

142 Jan. 24 148 Mar. 1 1
34 Mar. 90 88% Jan. 2
33 Jan. 80 41% Apr. 11
04 Jan. 2fc Apr. 4
20 Jan. 15 81 Mar. 3 )

104 Jan. 7 110% Apr. i
410 Jan. 5? 216 Apr. 8
73% Jan. 14 70% Mar. 10
26% Mar n 29% Feb. 13
40 Mar e 42% Feb. 19
30 Jan. 14 85 Feb. 10
28% Jan. 24 27 Feb. 14
44 Apr. 2 50% Jan. 2
98% Feb. 28 104% Jan. 2
86% Mar. 11 90% Jan. 2
32 Jan. 6 44% Apr. 3
14% Jan. 27 17 Mar. 15
04 Jan. k 98% Mar. 18
01 % Mar. 25 79 Feb. 1
21 Jan. 10 24% Feb. 19
81% Jan. 88 Mar. 15

% Feb. 3 % Jan. 4
0,012 110% Jan. 0 135% Mar. 8 1

476 115 Jan. 4 120 Apr. 20
7,471 155 Mar. 1 185% Apr. 4

35 500 Jan. 14 050 Feb. l
3,030 38% Mar. 6 20 Jan, 7
3,705 11 Jan. 14 29 Mar. 10

405 62% Jan. 29 09% Mar. 31
2,0 51 21% Mar. 20 2 4% Mar. 4
1,258 00% Jan. 3 75 Mar. 4
2,206 54 Jan. S 140 Apr. 4

14% Jan. 2 2i Jan. 28
127 78% Mar. 10 78% Jan. 2
125 2% Feb. 8 4% Jan. 2
100 Jan. 29 1 1- .6 Feb. 7

14 Apr. 2 2 Mar. 24
50 89 Jan, 15 90 Jan. 8

295 185 Jan. 2 149% Apr. 8
570 18% Mar. 18 25 Feb. 1

18,180 8% Jan. 27 5% Apr. 10
3,912 11% Feb. 19 18% Mar. 3
2,457 115 Jan. 15 120 Feb. 8
2,404 46 Jan. 2 49% Mar. 30
1,853 20 Jan. 2 29% Jan, 4

11,973 11 Jan. 9 15% Apr. 0
185 24 Jan. 31 30 Jan. 9

9,180 86% Jan. 11 115% Apr. 9
083 | 89 Jan. 29 117 Apr. 9

Bid. A sk .

!«••••> •••••«
1103 103*8
1 55%
i  . . ,• .
$109
$106
$101
1102
5106 IlCH
5i••••i 108k
{ • • • fcO 1
$. . . a Q B

102

I , . . . , .
95 97

115%
117 125
108 110
122 128
110% 111
113%
*•.••»

115

118 119%121
102 103
»*»••»
118 130*
117 S-%_*
107

88 90
12U
105
110 H7

02% 95
123 134
114% 115
115% 110
112 112%
127 130
115 115%

53k 54
46% 47
97% 100

118
110
80 80%
47% 47%

.1  , 
110

t • • e •
115 118
106% 100%121
12)
118 . • •
118% 118k
117h
115% 116

8*H115 110
110% m

85 85%
95% 95k
!0% 70%

107
115 •.«•.
128%
100 ■*•••.
115%

IN A C TIV E 8 T Q C K 8  
•ULROADS.—P r ic e s  

*.mer. Railwa)s(Phil) 50 
All A Charlotte (Balt) 100 
4 os A Maine pf. (Bost) 10C 
Boston A *»ro  ̂ ** 100
CamdenATren. (Phil) 10 
j^ isa  »  Passim (Bost) 100 
;onn R iver.... 100 
'cnsol Tr Pitts!(Phil) 50

P r e f ! . , , , .........  “ 50
South A Fla. (Balt) 100

Let pref........  “ 100
TA p r e f .,,... “ 100

SPrmant'n Pa33(Phll) 50 
Hsftonv M A T  “ 50

P ref..• . . . • • • ,  •• 50
Inds Street......  “ 100
ulltle Bohuylk. “ 50
Mains Central. (Bost) 100 
Mmshiil A SH .(PhiJ) 50 
flasquehon’g Y. “ 50
florrh P enn .. . .  “ 50
r*ere Marqu’ts.(Bost) 100

Pref.................   " 100
Phil Germ A N.(Phil) 50 
Phila. Traction *'i 50
RysCo Generali M . . . .  
Ratland pref ..(Bost) 100
dnltod N J ....... (Phil)100
wClP owA Trans 25
iVest End pref.(Bost) 50 
West Jer A S S.(Phll) 60 
^ e s tN Y A P a . “ 50
V is Cent, new.(Bost) 10C

Pref...............  ‘ 101
** or Nash A R. M 100 

•U8CELLANHOUS.
. :iouex Minlng(Bost) 25 

Imer. Cement. (Phil)
Am Gold Dredg(Bost)
Anaer. L A S ..  (Phil) 
AmPnenmServ i Bost)

P ref.................. “
Arcadian. . . . . .  • “
Arnold Mining, u 
Atlantic) Mln’g. “ 
daitlo Mining,. '*
•eta  S tee l....... (PhU)
Boston Bleo Lt.( Bost) 100 
0ambrla Iron..(Phil) 50 
Canton Co.. . . . . ( Balt) 100
Central Oil.......(Bost) 25
ConMer our gold “
Ouonb Tei A Tel *• 100
Daly-West Min “ 20
Danv Beseem er( Phli) 1 
DeJLong H A  JL M 
Dlara State Bt„ « 10
Domln Goal pf. (Bost) 100 
hum  Iron A  H.\j M 
Rsstos Con EL (Phil) 50 
Edison El Ui ..(Boet)lOO 
ElecOOOf Amlj (Phil) 50 
PraskliS Minyg.(Bost) 25 
General E lect.. “ 100

Pref................. “ 100
O-B-6, Brewlng(Balt) . . . .  
Isd-Kgrn Corn (Bost) 100 
Int But H A 8 M M 10 
/a t  HPAIrynam(Phll) 50
t sly Bo; 
Merger

oyalel|..(Bost) 
j thaler.. **

25
100

Bid. Ask.
A p r i l 11

44
167 175
175 180
306
105’

...»
285 «••••»

48 53
V  0 103%

78 84
145

4B*a
7 3% . . . .

180
178%

’•••«*
04^ 05%
50%

109 iio
7 4
84 85

98
1107% 120%
381

110 H0%
09% 70

7

152%
• s • s •

8% 4
0
3 4
5 &%
7% 7%

88% 84
8% 8%

k 1
28 29
01k 02%

*•••••
47% 48*
90 98

0% 8
2

123 125
45% 47

% to

ik . • • * •
4% • s • • *

119 110%
07% 08
-9

265% 208
7%

1 1 4 12
328 380

18H i0%
1 1%

'••••■ 2%
14% 16%183

8 T O C K 8 —B O N D S
MISCELL.—Concluded. 

Mex Telephone (Bost) 10 
MtVerCotDuck(Balt) . . . .  
NewlfingGsAC ! (B ost). •,. 
New Hav IA  S.(Phii) 5 
Old Col Mining. (Bost) 25 
Osceola Mining. ** 25
Palmetto C o....(Phil) 25 
Parrott SilACop (Bost) 10 
Penn Blec V eh.(Phil) 50

P ref.................. “ 50
Pennsyl S a lt... “ 50
Pennsyl 8 tee l. • “ «...

P r e f ........ “ 100
Phila C o .. .......  M 50
PlantersComp!(Bost)100 
Quincy Mining. “ 25
Rhode Isl Min.. “ 85
Santa Yaabel G “ 5
Seattle Electric “ 100

Pref..................  “ 100
Suaque I A 8 ! . . (Phil) 5 
Tamarack Mln.(Bost) 25 
Tidewater St... (Phil) 10 
TorringtonuA” (Bost) 25

Pref...... . “ 25
Un Cop L A M’g “ 25
UnBILAPowpf (Balt) 50 
United Fruit (Bost) .100 
U 8 Mining . . . .  * 25
Utah Mining.. “ 4*85
Warwlok I A 8 . (Phil) 10 
Westrr» re) Cr*H] “ 50
WesLTel. & T. .(Bost)l 00

Prer..................  “ 100
Winona Mining “ 15
Wolverine M Id. “ 25

H o n d a — B o s t o n .
Am Beil Tel 4s..1908 JAJ 
A TA8 Fgeng 4s.’95 A AO 

Adjustment g i s . . 1995 
Boston Term’l 3%s.. 1947 
Bos UnGas 1st5«.’39 JAJ

2d M 5s.......... 1989 JAJ
BurAMo R lvex’ptOs.JAJ 

Non-exempt 6 s .’18 JAJ 
Bink fund 4s. .1910 JAJ 

Cent Yt 1st 4sl02O ..Q -F  
Ch Bur AQ 4 s .1922 Fa A 

Iowa Div 4s.l919AAO  
Chicago Junc 5s. 1915 JAJ 
Ch A No M gu 5 s .’31 MAN 
Chi A W M gen 5s.’21 JAD 
Curr’t Riv 1st 5s.’27 A AO 
D G R A W 1st 4s.’46 AAO 
Domln Coal lst0 s.’13MA8 
r2ast'n is t  M 0s g.’06 MAS 
Fr BlkAM Y 1st6 s’33end 

Cnst’p’d ls t0 s .’83 AAO 
111 in Bteel oonv 5s.’10 JAJ 

Debenture 5s. 1918 AAO 
KCCA 8 1st 5sg.’25 AAO 
K O Ft BAG 1 st 7s.’08 JAD 
K C F BAMcon 6s.’38MAN 
KCM AB 1st 4s..’84 MAS

Income 5s..................
K CAM RyAB 5s.’29 AA«. 
K O StJoA C B 7s. 07 JAJ 
L RookAFB 1st7s.’05 JA. 
/war H A Ont 0s... 35 AAO 
Mex Cent i s  g. .1911 JA.1 

1st con ino 8s g non-oum 
Id oon lno 8s non-oanu..

B id. A8k.

2k
11%

*to
5%

02

" id "

2%
110
••••••

92
48%

8
125

8%
•25
75

100
8%180
6%

23
1%

41
104%

80%
2*%

80
103

1%
54%

*$103% 
l  94% 
$115
S 80
I 0s 
$120 
$•,»»»«

» 89%
$101

1108% 
$110 
$109% 
$100 
$100 
$110 
$110 
$187 
$136 
$101% 
$101% 
$100 
114 
125 

$ 98 
90

$ 111  
{U4% 
Jl05 
»11H 
« t2% 

83 S» 
22

8
I l k

5
0
4

04
H

. • • • < 
»*»-

*8%130
3

80
70

107

7
27
29

2%
43

105
92%

31
105

2
55%
99%

117%
8?
05

90
. ■». •

110
n o '
07

102
112

107
. . . .120
93%
90%

U2

85
84
24

B O N D S
B o sto n —Concluded. 

NewBng oongen5s’45JAJ 
N B CotYaro 5s 1929FAA 
N B G as AC 1st 5 s . .1937 
New Bng Tele 5s.’10 AAO

0 s . . . .............. 1907 AAO
NYAN Bng 1st 7s.’05 JAJ 

1st mort0s.. ..1905 JAJ 
Rutland 1st 0 s . .’02 MAN 
Rut-Can 1st 4s 1949. JAJ 
Beat Elec 1st 5sl930FAA  
Torrtngton 1st 5s 1918... 
West Bnd 8t 5s. . ’02 MAN

4%s................1014 MAS
Deb 4s.......... 1010 MAN
B onds—B a lt im o r e .  

Anacostia A Pot ...••••5s  
Atl ACh 1st 7s.1907 JAJ 
Atl Coast L ctfs 5s . .JAD 
BaltCPas 1 st 5s. 1911 MAN 
Balt Fundg 5s.l916 MAN 

Exchange 3%s. 1930JAJ 
Funding, 3%s, 195 2JAJ 

BaitAPlst6sm l 1911AAO 
1st 6s tunnel 1911..JAJ 

Bal Trao 1st 5s.l929MAN 
NoBaltDiv 5S.1942JAD 
Conv’rtlble5sl9O0MAN 

Central Ry 0s.. .1912 JAJ 
Consol 5 s . , , .  1932 MAN 
Ext A Imp 5s.l932MAS 

Chas City R ylst 5s ’23 JAJ 
Chas Ry G A El 5s ’ 99 MAS 
OharlCAA ext5s.l909JAJ

2d 7s 1910 ....... ...AAO
CltyA8ub 1st 5s.l922JAD  
01tyA8ub( Wash) ls t5 s’48 
Col AGrav 1 st5-0.1917 JAJ 
Consol Gas 0s. .1910 JAD

5s....... .......... 1939 JAD
Ga AAlalstpf5s 1945AAO 
GaCar ANlstSs g. 1929JAJ 
GeorgiaPlst5-0s 1922JAJ 
GaSoAFla 1st 5S.1945JAJ 
G-B-8 Brewing 8-4s 1951 

Income,•••• ,,•• .•• .,•••  
KnoxvTrao lst5s ’28AAO 
Lake R El lstgu5s’42MA8 
MetfltCWash) 1st 5s’25FA 
MtYernonCotDuck 1st 5s

Income....... . . . . . . .
New Orl Gas 1st 5»...Yar 
NewpNAOPlst5s’38MAN 
Norfolk St 1st 5s ’44.JAJ 
NorthCent 4%s. 1925A AO

0s 1 9 0 4 ..,,..............JAJ
Series A 5s 1926....JAJ 
Series B 5s 1920....JAJ 

Pitt Un Trao 5».1997 JAJ 
PotomVal 1st 5s. 1941 JAJ 
Sec A vTn (Pitts) 5s’ 34 J AD 
Bav Fla A w est 5s ’34 AAO 
Seaboard A L 4s 1050, 
Beab A Roan 5s. 1920 JAJ 
Bo.Bound 1st 5s *41. AAO 
Un B1 LAP1.st4%s’29M AN 
Unity A B1 Ist4s’4v/.MA8 

Income is  1949....JAD  
Vlrg Mid 1st 0s. 1900 MAS 

2d series 6s.. 1911 MA8 
3d series 6s.. 1910 MAS 
4th ser 8-4-5s. 1021 MAS 
5tb series 5s. 1020

B O N D S
B a l slm ore—Conolu’d. 

Ya (State) 3snew .’32JAJ 
Fund debt2-3s. 1991 JAJ 

West N C con 0s. 1914 JAJ 
WestVaC A Plst0g.’ 11J AJ 
Wll A Weld 5s.. 1935 JAJ 
B o n d s— P h ila d e lp h ia  
Alle Vy Bext7sl910AAO  
Asphalt Oo 5s tr ctfs 1949 
Atl City 1st 5*g..’19 MAN 
Balls Ter 1st 5s.l926 JAD 
BergABBrewlstQs’SlJAJ 
Cambria Iron 0s. 1917 JAJ 
ChesAD Canlst5s.’16 JAJ 
ChooAMem lstS sl 949J AJ 
ChocOkAG gen 5s’19JAJ 
Cit’s’8tRy(Ind)con Ss.’SS 
Colum St Ry lstoon 5s.’S< 
Con Trao of N J 1st 5s..’3i 
Dei A B Bk ls t7 s .’05 FA-A 
EastAA 1st M 5s.’20 MAN 
Edison Bleo 5s stk tr ctfs 
BlecA Peop’s Tr stk tr otf* 
BlmAWilm 1st 6s.’10 JAJ 

Income 5s... .2882 AAO 
Bq 111 Gas-L 1st g 5s. 1928 
Hestonv M A F oon 5s.’24 
HA B Top con 5s.’25 A fcO 
Indianapolis Ry 4s. .1933 
Lehigh Nav 4%s. . ’14 Q-J 

R R 4 sg 0..., , ,1 9 1 4  Q-F 
Gen M 4% sg.. 1924 Q-F 

Leh Y C’l 1st 5s g.’SS JAJ 
Leh Yal ext 4s. .1948 JAD

2d 7s............. 1910 MAt
Consol 6s.,,,,1923  JAD
Annuity 6s........ ,,,JAD

Nat Asphalt 5s.l951. JAJ 
New’kConGasCs ’48 JAD 
Newark Pass con 5s. 1930 
NYPhilANorlstis ’39J AJ 

Income 4s...1939 MAN 
No Penn 1st 4s..’30 MAN 

Gen M 7 s . . . ,  ••1903 J& j 
Penn gen 0s r.. .1910 Var 

Consol 6s O....1905 Var 
Consol 5s r . . . . 1919 Var 

Penn A Md Steel oon 6 s .. 
Pa A N Y Can 7s..’O0 J AD

Cons 5s........ 1939 AAO
Cons i s ........ 1939 AAO

Penn Steel lst5 s.’17 MAN 
People’s Tr tr oerts 4s.'4c 
Phiia Blec gold trust ctfs

Trust oertfs 4s.......... .
PhABr gen M 5g.’20 AAO 

Gen M 4s g. .1920 AAO 
Ph A Road 2d 5s.’33 AAO 

Oonsol M 7 s ..1911 JAD 
Con M 0s g . . .1911 JAD 
B xti rap M4s g.’47 AAO 
Oon M of ’82 4«.’37 J&., 
Terminal 5s g.1041 Q-k 

P Wll A Balt is . 1917 A At 
Coliat trust 4s.l921 JAJ 

Read Co gen 4s, 1997 JAJ 
Rochester Ry oon 5s. 1930 
Boh RBBIdelst5s g’35.1 AD 
BoranTrao 1st 6s '32MAN 
UuTraoPlUsgen5n,07JA.I 
Welsbach ■ f 5s 1980.JAD 

lAnd Interest.
♦Price includes overdue

Bid.

95%
95%

120
114%120
120

114%

52
119 
112 
• IIMI 
»••••• 
«••••• 
108 
l i e

98%
128
101

111

i f f *
107%

A ik .

90
90%

115%

115
98

• tm  
iM tli 
i ♦ # * ♦ •
• » • « I * 
Mini
• » • •
98%

»• •• *
86

108

115
125
*,*•••
140

105%
118%

120
109

113%

••••••
WV%
00

130
123
131%
108
iu8

«,»•••
09

101%
113

110%
04%

ooupo

186
• • • • •

103%

114

*. • * • 
«••••• 
• * • •

138%

«•••••
k̂ 0%

u r n
»•

05
ns.
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R A I L R O A D  E A R N I N G S .
The fo llow  ing t a b l e  s h o w s  the gross earnings of every Steam railroad from w h ich  regular w eekly or m onth ly returns 

a a  be obtained. The f i r s t  tw o colum ns of figures g ive the gross earnings for the la test w eek  or m onth, and the last tw o  
c lu m a s  the earnings fo r  the period from  J n l >  I to  and in c lu d in g  such la test week or m onth.

T h e  r e tu r n *  o f  th e  s t r e e t  r a i l w a y s  a r e  b r o u g h t  to g e th e r  s e p a r a t e l y  o n  a  s u b s e q u e n t  p a g e .
K o t i e e  M m n g e —Our yearly tota ls now all date from J u l y  I.

RuADS

A dirondack .........
Ala G t S outhern . 
A la N O *fc l ex a* 

N O A No K ast. 
A la A Vicksb’g 
Vioksb Sh A P 

A llegheny Valley
Ann A rb o r...........
Ann W ash A Bal 
Ateh Top A 3 Fe. 
A tlan ta  A Char 
A tl K noxv A No. 
A tlan tic  A B irm  
A tl C oast L in e .. 
Atl Vald A VVrest 
H alt A Ann S L . .
H alt A Ohio---- )
H A O Southvv. < 
B angor A Aroosl 
H ath  A Ham m ou 
B ella Zanea A Oin 
b e lle fo n te  C ent’ 
B rid g t A Saco R 
Bull A ttloa  A Arc 
Butt Rooh A Piet* 
Bufialo A Susq . 
B url C R ap  A Ni 
C anada A tlan tic  
C anad ian  Pacific
C ane B e l t ............
C en t’l of Georgia 
C en t’l New F u g .. 
C e n t'lo fN  Jersey  
C en tra l P ao ih c .. 
C lia ttan  South’n. 
C hesap A O h io ...

Chic G t W estern  
Chic In ti A L’v ..

Choc Okl A Gulf" 
Cin N O A T Pac. 
Cl C inC h  A S tL  

P eo ria  A E a s t’r 
Clev L or A WTiee 
Colorado A 8out! 
Col Newb A Lau 
Col Sand A H ocl
C o rn w all.............
C ornw all A L eb . 
C um berl d Valley 
D en v er A Rio Gr 
D etro it Southern . 
D e t A M ackinac 
D al So Sh A A tl.. 
E  St L  A C arond .
E r ie ...............
E v an sv  A Ind ian  
E v an sv  A T H 
F ’re liild  A N ’r ’e’n 
F arm  v A P ow hat 
F t  W A Denv City
G eorgia R R .........
G a South  A F la ..  
G ila V al G A NT 
G r T ru n k  System  

G r T r A W est’n 
D e t Gr H  A M . 

G rea t N ortli’n —
St P  M inn A M 
E a s t’n  of M inn 
M on tan a  C en t’l 

T o ta l system  
G u lf  A S liip lsland  
D ocking Valley. 
H ous A Tex Cent 
Illino is C en tral 
Illino is  S outhern  
Ind111 A Io w a .. 
I n t  A G t N o rth ’n 
In te ro c  (M ex)... 
Iow a C en tra l 
I ro n  R ailw ay 
K anaw ha  A Mich 
K an  C ity South’n 
Lehigh A H udson 
Lehigh Val RR. 
Leli Val Coal Co 
L exing  A E a s t’n
L ong I s l a n d ----
Lou H en  A S tL . 
L ouisv  A Nasliv 
M acon A B irm .. 
M an’tee  A Gr. Eds 
M ania A No E a s t
M a n is tiq u e ..........
M ary land  A Penn

F e b ru a ry . 
February .. 
F eb ru ary  . 
1st w k A pr 
4th w k Ja n  
F eb ruary  . 
4 thw k M ar 
F ebruary .. 
F e b ru a ry . 
1st w k A pr 
1st w k A pr 
F eb ru a ry  . 
F ebruary  
F eb ru a ry  . 
F eb ru a ry  .
M arch.......
F e b ru a ry . 
4 thw k M ar 
3d wk Mar. 
3 d w k M a r

March.
M arch.......
M arch___
M arch___
J a n u a ry .. 
1st w k A pr 
D ecem ber
M arch.......
M a rc h ___
December, 
4 thw k M ar 
Wk M ar 22 
1st w k A pr 
M arch.
1st w k A pr 
F eb ru ary  . 
February .. 
F eb ru a ry  . 
F e b ru a ry . 
F eb ruary .. 
F eb ru a ry  . 
J a n u a ry .. .  
4 thw k Mar
M arch.......
F e b ru a ry . 
J a n u a ry  ..
M arch____
F e b r u a r y .

Latest Gross L u rn m y s

Week C urrent P revious
or M onth Year Year

£ $
J a n u a ry .. 18,078 16,362
3d wk M ar 43,573 43,442
Fac Juno .
M arch....... 171,339 168,823
M arch....... 83,943 82,479
la rch . ... 93,256 81.2361

Jan u a ry ... In c . 23 ,799
1st wk A pr 31,373 31,573
F e h ru a iy . 5,621 4,025
F e b ru a ry ..4,277,497 4,142,989
Ja n u a ry ... 249,705 253.1191
M arch ....... 51,010 38,300
M arch....... 12,527 8,466
Ja n u a ry .. . 694,648 692,783
M arch ....... 23,494 20,085
F ebruary .. 7,130 6,008
February .. 3,629,959 3,517,331 L
February  . 139,072 113,144
F eb ru ary  . 1,868 1,701
J a n u a r y . . . 15,006 15,704
M arch ....... 4,615 3,698
J a n u a ry .. . 2,975 2,926
February  . 964 1,202
1st wk A pr 51,537 114,185
F eb ru ary  . 60,826 49,745
M arch ....... 438.209 386,452
F ebruary .. 123,195 106,871
1st w k A pr 729,000 648,000
F e b ru a ry . 10,020 4,290
4thw k M ar 186,385 158,593
F ebruary  . 37,218 49,215
F eb ru ary  . 1,217,279 1,164,482
December. 1,509,196 1,458,655
4 thw k Mar 2,834 1,822
1st wk A pr 307,283 270,584
F eb ru ary  . 691,757 666,627
F e b ru a ry . 3,75S,139 3,614,687
1st wk A pr 117,600 105.700
1st wk A pr 141,580 129,594
4thw k M ar 126,530 108.985
F eb ru ary  . 3,091,541 3,093,905
F eb ru ary  . 3,287,942 3,104,737
M arch___ 112,833 111,940
F e b ru a ry . 2,283,156 1,941,881
F eb ru ary  . 816,870 755,183
1st w k A pr 32,206 29,511
4tlrwk Mar 89,707 75,378
3d w k  M ar 102,659 94,460
4 thw k M ar 498,694 426,420
4 thw k M ar 68,362 63,800
J a n u a ry .. . 194,003 143,593
4 thw k  M ar 117,075 86,926
F e b ru a ry . 15,680 16,840
3d w k M ar 20,257 14,495

J u ly  1 to Latent V ate

C urrent
Year

$
125,560

1,834,748

1,513,605
794,680
812.684

Previous
Year

7,074 
20,589 
76,721 

193.900 
37,75 
77,148 
59,830 
10,194 

2,752,396 
5,440 

24,986 
3 ,ISO 
3,452 

156,393 
169,608 

94.884 
26,743 

864.842 
92,047 
21,306

2,315,51' 
252,096 
154.565 

2,722,178 
121,856 

97,254 
505,245 

3,391,088 
10.957 

138.227 
116,446 

87,300 
43,450 

2,949 
20,312 

442,840 
25,651 

1,855,257 
2,000,148 

30.522 
I n c . 10 
55,229 

804,605 
8,184 

11,053 
39,170 

3.407 
15,349

it
116,525 

1,620,739

1,487,883
720,229
703,027

1,462,631
55,388

0,031,906
1,752,730

466,364
98,449

4,464,031
205,587

71,019
33,878,908

1,094,661
26,544

1,350,894
40,337

35,506,442
1,720,812

359.069
56,307

4,328.799
173,308

60,673
31,070,935

943,929 
31,386

42,726
25,929
16,670

4,752,356
563,647

4,162,981
1,187.097
58,531,382

118,347
6,103,406

401,459

30,763 
24,863 
17,674 

4,403,734 
47 o ,lo o  

3,811,058 
1,172,246 

23,464,867 
33,735 

5,524,860 
481,625

9,375
20.682
75,256

197,400
36,479
72,486
66,953
11,222

2,737,102
5,410

24,288
2,974
3,843

157,151
168,462

95,867
29,743

782,104
95,969
20,474

1,953,012 
200,064 
202,272 

2,355,348 
90,909 
87,225 

598,924 
3,226,434 

9,793 
113,61*. 
146,853 

87,700 
38,890 

6,167 
10,128 

407,415 
33,873 

1,932,929 
1,756,863 

25,284 
,799 

53,143 
789,613 

9,682 
10,106 
33,539 
10,705 
15,362

10,909,231 
70.565 

L2,7S2,042 
6,375,183 

*6,452,7 
4,879,671 
5,935,447 
3.366,652

1,075,976 
>0,796,425 
8,145,136 
1,218,529 
4,054,7 12 
3,944,598 

14,123,338 
1,902,219 
1,542,222 
4,121,615 

118,833
876.728 

78,941
229.729 
801,645

9,039,230 
753,416 
546,932 

1,968,794 
110,088 

27,373,430 
262,844 

1,13 / ,5 / i

10,335,116
73,567

11,846,314
6,154,050

33,814.765
4.436,574
5,373,826
3,036,231

28,805,729
28,738,018

1,043,196
18,443,845
7,368,857
1,075,559
2,877,751
3,562,150

13,287,684
1,842,965
1,162,839
3,569,692

119,926
745,549

67,139
166,826
741,232

8,838,654
697,226
533,792

1,838.759
98,797

25,260,934
255.289

1,114,495

46,142
1,501.629
1,373,133

949,646
243,155

22,114,059
3,126,059

848,244

22,909,609
3,838,377
1,292,622

28,040.608
789,595

3,906,597
2,932,017

30,63-1,578
102,224
848.765

3,767,234
2,941,090
1,982,833

56,322
846,012

3,586,657
248,912

262,401 
Inc . 43 

412,930 
22,882,131 

95,631

50,249
174,610

UOAliS

40,983
1,427,165
1,286,912

920,123
251,349

21,169,830
3,021,272

775,843

17,297,770
2,849,270
1,637,033

21,784,073
536,017

3,581,316
3,119,213

27,862,962
86,329

622,352
3,865,632
2,983,330
1,823,285

43,257
701,167

3,117,338
297,341

230,860 
8,508 

392,239 
21,120,633 

86.754

64,601
159,719

Latent Gross h a n u n y s

W eek 
or M onth

t M exican C entral 
M exican ln te rn ’1 
: M exican N a t 'l . .
tM exican R y .......
M exican South*u 
Milieu A So’w’n. 
M ineral RangC.. 
M inueap A St L. 
M 8 t P  A 8 S t M. 
Mo K an A Texas 
Mo P ac  A I run  M i 

C en tra l B ranch
T o ta l...............

Mob Ja c k  A K C. 
Mobile A O hio..c 
M ont A Mex G ull 
Nash Ch A St La 
Nev-Cal-Oregon 
N evada C e n tra l.. 
N Y O  A H ud  Riv 
N Y O n t A W est.
N Y Susq A West 
Norfolk A W est’n 
N orthern C entral 
N orth’n Pacific.. 
Pacific C oast Co 
P en n —E a s tP A E .

W est P  A E . . .  
Pere M a rq u e tte ..
Plitla A E r ie .......
Piiila Wilm A l l . .  
P ine Blf.A Ark.R. 
P ittsb  C C A S t L 
P ittsb  A W est’n. 

P ittsb  Cl A Tol 
P ittsb  P a  A F . .  
T o ta l sy s te m ... 

P lan t System — 1 
A la M idland. j 
B runs A W’n. [ 
Chas A S a v ...  
Sav F la  A W. 
S ilS O c  A G .. 

Reading C o.—
P hil A R ead ----
Coal A I r  Co 
T o t bo th  Co’s ..  

Rich F F ksb  A P  . 
Rio G rande J e t  
Rio G rande So. 
Rio G r’de W est
R u tla n d ..............
S t Jo s  A G r I . . .
S t L K en’e t A So. 
S tL  A N  A rk 
St L A San F ra n #  
St L S o u th w e s t.. 
S tL  V an A T  H . 
San A n t A A P . . .  
San F ra n  A N  P .. 
San Pedro  Los An 

geles A S a lt L. 
Sav F la  A W est.. 
Seaboard  A ir L .. 
So C A G a E x t . .  
So H av en  A E as t 
S ou thern  In d —  
So Miss A A rk ..  
So Pacific Co 6 . . .  

Cent Pacific .. 
G al H a r  A S  A. 
G al H ous A No 
G ulfW . T. A P . 
H ous. E. AW.T. 
H ous. A Slirev. 
H ous ATex Cen 
Louis’a  W e s t.. 
M organ’s L A T 
N Y T A M ex
T ex  A N O rl----
So P ac  of Cal 
So P ac  of A riz. 
So P ac  of N M 

S outhern  R ailw ’y 
T erre  H  A In d  . . .  
T erre  H A P e o r.. 
T exas C en tra l . . .  
T exas A Pacific. 
Tex S V A N W .. 
Tol A Ohio C e n t . 
Tol P  A W est . . . .  
Tol S tL  A W .. . .  
T or H am  A B ull 
Union P ac  R R  . '  

Oreg RR A N 
Oreg Sh L in e . ;

W a b a sh ...............
W Je rsey  A Sea’e 
W heel A L E . . . .  
W ichita V alley ... 
VV m ’sport A N .Br, 
W isconsin C ent. 
W rightsv A T’n .. 
Yazoo A Miss V ..

Cu rr&nt 
Year

1st wk Apr 
February  
1st wk Api 
Wit M a r22 
3d w kM ar. 
F eb ruary .. 
F e b ru a ry . 
1st wk A p r  
4 thw k M ar 

s t  wk A pr 
Lbt wk A pr 
1 s t  wk A pr 
1st wk A pr 
1 st wk A pr 
March. . 
Decem ber. 
M arch ... 
M aroh... 
J a n u a ry ...
M arch.......
F eb ruary  . 
February  
4 thw k Mar 
F eb ruary  
4 thw k M ar 
F eb ru ary  . 
F e b ru a ry . 
F eb ru ary  - 
4thwk Mar 
J a n u a ry .. .  
F eb ruary  . 
J a n u a ry .. .  
F eb ru ary  . 
J a n u a ry .. .  
J a n u a ry .. .  
J a n u a ry .. .  
M arch .__

Jan u ary .

F eb ru ary  
F eb ru ary  
F eb ru a ry  
J a n u a ry .. .  
Novem ber 
1 st wk A pr 
F ebruary .. 
D ecem ber. 
M arch... 
M arch ... 
February .. 
4 th  wk M ar 
4 th  wk M ar 
M aroh... 
F eb ru a ry  - 
M aroh.......

Previous
Year

*
375,444 
487,672 
156,932 

93,300 
22,714 

3,011 
42,608 
03,745 

129,422 
253,561
559.000 

15,000
574.000 

2,984
553,100 
136,692 
671,662 

8,431 
2,749 

5,483,620 
333,855 
181,697 
478,061 
601,479 

1,034,924 
314,418 

7,045,034 
In c . 31 

263,080 
465,644 
812,716 

3 907 
1,566,123 

168,312 
116,803 

21,598 
326,491

*
302,454
476,927
134,413

87,200
19,088

3,813
39,289
61,321

127,386
238.798
538.000 

18,000
556.000 

2,243
502,500 
137,370 
662,207 

9,119 
3,722 

5,329,556 
385,041 
232,708 
433,093 
581,779 
922,713 
327,525 

6,636,634 
3,000 

229,615 
441.396 
819,316 

2,906 
1,469,285 

173,057 
101,293 

24,654
367.798

752,585

2,174,107
2,193,320
4,367,427

96.481
53,093
10,108

362,199
154,460
107,851

21,000
14,446

572,221
183,807
181,570
161,832

76,559

February .. 
J a n u a ry  . 
4 thw k M ar
M arch.......
M aroh.......
M arch.......
D ecem ber.
F eb ru ary  .
December.
D ecem ber.
Decem ber.
December.
December.
December.
December.
Decem ber.
December.
December.
Decem ber.
Decem ber.
D ecem ber
D ecem ber
4 th  w kM ar
M a rc h ....
M arch —
4tbw k M ar
1st w k A pr
F eb ru ary
1st w k A pr
4 thw k M ar
4 th  wk M ar
4 thw k  M ar

F e b ru a ry  .

1st w k A pr 
F eb ru ary  .
M arch.......
F eb ru ary  . 
J  a n u a ry ... 
1st wk A pr 
D ecem ber. 
M arch . . .

J u ly  I to Latest Date

C urrent
Year

J Previous 
Year

13,888,880
4,066,123
5,938,982
3,280,300

622,809

389,299 
2,692,221 
4,584,571 

12,867,596 
28,073,164 

960,700 
29,104,610 

124,418 
4,740,800 

739,902 
5,914,171 

111,735 
23,381 

53,248,729 
3,892,577 
1,892,620 

12,919,569 
r>,(»;><>, l(>'.» 

31,969,200 
3,401,345 

63,437,306 
In t 

7,173,786 
4,270.624 
7,820,094 

22,516 
14,376,972 

1,447,104 
916,653 
260,542 

3,210,005

742,604

2,040.166
2,337,611
4,377,777

87,292
52,229

9,760
292,146
159,065
111.546 

11,245
5,889

499,819
192.546 
169,634 
178,864

74,449

4,770,858

20,076,221
20,156,618
40,232,839

616,095
275,160
444,146

3,616,552
1,132,818
1,037,067

137,709
156,235

16,426,067
5,644,084
1,590,488
1,745,626

837,802

19,532 
f 752,585 

332.128 
30,016 

4,573 
48,285 
22,283 

6,0S1,412 
1,509,196 

610,035 
40,410 
12,355 
94,110 
25,065 

505,245 
167,605 
904,070 

35,195 
252,466 

2,025,407 
435,694 
221,674 
966 ,1S8 
142,121 

37,905 
9,933 

185,825 
12,400 
49,155 
25,921 
71,727 
13,175

3,325,156

335,391 
170,344 
206,837 

4,560 
8,349 

114,000 
14,1 16 

563,196

13,139 
^742,605 

304,54"" 
32,642 

3,305 
35,738 
15,783 

5,735,447 
1,458,655 

611,37“ 
4:7,373 
12,373 
94,322 
23,633 

598,924 
153,891 
819,675 

26,694 
250,090 

1,550,506 
421,604 
223,798 
952,328
129.688 

47,456 
13,681

205,01
11,000
37,629
31,704
68,919
10,769

2,886,683

311,778
181,744
237,805

3,940
8,730

101.689 
15,828

506,000

12,907,281
3.669,488
5,799,435
3,144,700

570,980

395*092
2,510,487
3,258,676

12,028,606
25,783,189

1,033,593
26,786,870

107,006
4,709,876

709,360
5.849.598 

109,320
19,570

49,467,127
3,419,143
1,658,512

12,199,152
5,311,769

25,357,357
3,483,126

58,857,406
57,000

6.383.598 
3,631,522 
7,038,394

17,584
12,754,946

1,293,307
714,049
296,285

2,910,210

A*4,770.858 
8,524,678 

211,630 
54,748 

452,965 
121,259 

56,908,460 
10,909,231 
3,722,766

4,550,837

18,507,584
19,086,361
37,593,945

567,251
274,422
426,894

3,190,885
1,002,640
1,044,617

104,612
61,444

14,470,192
5,785,777
1,491,150
1,878,927

767,010

496,388 
121,603 

2,932,017 
950,398 

4,546,008 
203,360 

1,491,811 
11,128,609 

2,266,477 
1,286,612 

28,418,457 
1,272,230 

417,887 
481,907 

9,167,627 
111,700 

2,183,965 
866,797 

1,937,691 
364 ,* 55

32,712,450

f4 ,550,837 
8,152,894 

224,054 
57,500 

297,738 
104,393 

50,735,037 
10,355,116 

3,359,268

438,689
98,461

3,119,213
814,843

4,098,957
146,501

1,294,473
9.334,645
1,926,073
1,032,659

27,330,469
1,198,581

420,362
546,203

8,927.079
96,500

1,919,212
884,770

1,799,602
294,497

29,681,741

14,8S0,948j IS .672,083 
2,552,860 2,456.160 
2,546,771 2 ,23 .,889

8 1.580; 
4 ,319,338j 

73,0691 
5,150.717

66,564
•l,tMS.39>

89 ,6 -6
4.901,333

§ C overs re su lts  on  lines d irec tly  opera ted  e a s t  of P ittsb u rg . * F ig u res  from  December* 1 o re  fo r  th e  ra ilro ad  only. \ M exican currency* 
a In c lu d es P ad u cah  A M em phis D ivision from  J uly 1 in  bo th  years.
b In c lu d es th e  H ouston  A T exas C en tra l a n d  its  su b sid ia ry  liues. E a rn in g s  ol th e  C rom w ell S team sh ip  Line, not p rev iously  rep o rted , a rc  

now  also included . c R esu lts  on M ontgom ery D ivision a re  inc luded  in  both years. d  Inc ludes St. P a u l A D uluth  to r bo th  > ears. 
c Inc ludes re su lts  on  Slier. Slirev. A Southern , Mo. M idland and  San A ntonio  ex tension  fo r th is  year, b u t not for last > oar, » th o se  tig are* 

a re  th e  re su lts  on th e  Ala. M idland, B runsw ick  A W estern , C harleston  A S avannah , S av an n ah  Fla. A W est’n ami S ilver Springs Oo tl t a G o. 
g  Those figures inolude, besides th e  St. Louis A bau  Frauoisoo p ro p er, the  K an, C ity F t. S co tt A M om .system  and  Ft, W orth a uio G rauiLx
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Totals for Figcal Year.
In the full page statem ent on the preceding page we show 

the gross earnings of all roads for the period from July  1, 
th a t being now the beginning of the fisoal year of the groat 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These w ith their dates are 
brought together in the following.

Roads. Period.

Allegheny V alley..................... Jan . 1 to Jam
A tlan ta  As C harlotte A ir Line. Apr. 1 to Jan .
Beliefonte C en tra l................... Jan. 1 to Mar.
B urlington Cedar Rap. A No. 
C entral of New Je rsey ............

Jan. i to Mar.
Jan . 1 to Feb.

Chicago A N orth-W estern .... June 1 to Feb.
Ohloago Rook Island  A P ao .. Apr. 1 to Feb.
Ohio. St. P . Minn. A O m aha.. Jan . 1 to Feb.
Choctaw O klahom a A G ulf.. Nov. 1 to Mar.
C um berland V a lle y ............... Jan . 1 to Feb.
E ast St. Louis & C arondelet. Jan . 1 to Feb.
F t. W orth A D enver City....... Jan . 1 to Feb.
In te rn a tio n a l A Gt. N orth ’n . Jan . I to Mar.
Lehigh Valley R R ............. Deo. 1 to Feb.
Lehigh Valley C oal.................. Dec. 1 to Feb.
M anistee & N orth  E a s te rn .. . Jan . l to Jam
M anlstlqne................................. Jan . 1 to Mar.
M exican C en tra l...................... Jan . 1 to Mar.
M exican In te rn a tio n a l........... Jan . 1 to Feb.
M exican N ational................... Jan . 1 to Mar.
M exican R ailw ay................... . Jan . 1 to Mar.
M exican S o u th e rn .................. Apr. 1 to Mar.
M issouri Paolflo................. Jan . 1 to Apr.

C entral B ranch .............. . Jan . 1 to Apr.
T o ta l................................ . Jam 1 to Apr.

M onterey & M exican G ulf.... Jan . 1 to Deo.
N orthern C en tra l..................... Jam 1 to Feb.
Pennsylvania, E as t of P. & E. Jan . 1 to Feb.

W est of P. A E .............. Jam 1 to Feb.
Pere M arquette .........................
Philadelphia & E rie ................
Phila. Wllm’g’n  A B altim ore.

Jam 1 to Mar.
Jam 1 to Jam
Nov. 1 to Feb.

P itts. Clncln. Chic. A St. L . . . Jam 1 to Feb.
Rio G rande Ju n c tio n ............ Dec. 1 to Nov.
8t. L. V andalia A T erre EL... Nov. 1 to Mar.
South H aven & E a s te rn ......... Jan. 1 to Mar.
South. M issouri & A rkansas.. Jam 1 to Deo.
T erre H au te  A Indianapolis.. Nov. 1 to Mar.
T erre H au te  & P e o r ia . . . .___ Nov. 1 to Mar.
Texas A Pacific........................ Jam 1 to Apr.
W est Je rsey  A Seashore........ Jam to Feb.
W ichita V alley......................... Jam 1 to Feb.

Latent G rots E a rn in g s.

31
31
31
31
28
28
28
28
31
28
28
28
31
28
28
31
31
31
23
31
22
22

7
7
7

31
28
28
28
31
31
28
28
30
31 
3 ' 
31 
31 
31

7
28
28

C urren t
Tear.

Tno. 
2,398 022 

13,219 
1,280,089 
2,526,792 

35,437.570 
27,120,684 

1,778,230 
2,297,167 

165.521 
25,247 

359.061 
1,148,989 
5 869,270 
6,041,841 

39,170 
15.620 

4,386,249 
1,035,436 
1,984,001 
1,118,200 

853 387 
8.755,164 

239,700 
8,994,864 
1,414,801 
1,340,215 

15,053.505 
Ino. 

2,199,570 
465,644 

3,690,118 
3,443,674 

575,350 
847,556 

12,497 
226,735 
688,886 
213,256 

2,996,199 
366,854 

9,478

Previous
Tear.

?
23,799

2,284,181
10,781

1,200,472
2,570,501

32,426,210
24,001,124

1,528,579
1,805,684

155,760
23,917

348,468
1,238,428
6,344,011
5,697,327

33,539
26,066

4,360,927
962,536

1,858,548
1,015,700

804,866
8,740,189

310,593
9,050,782
1.406,964
1,266.215

14,102,805
901.100

1,889,768
441,396

3,664,518
3,125,785

558,679
803,543

9,529
185,542
638,626
236,018

3,224,931
386,854

13,335

Latest dross Earnings by Weeks.—In  the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the first week of April and 
shows 7'04 per cent increase in the aggregate over the same 
week last year.

1st w eek o f  A p r i l . 1902. 1901. Increase. D ecrease.

$ $ $ $
a Tin A rbor........................ 31,373

51,537
31,573

114,185
200

Buffalo Roeh. & P lttsb ’g. 62,648
Han Julian P a d  An_______ 729,000

307,283
117,600

648,000
270,584
105.700

81,000
86,699
11,900

ChttAapoako fa, Ohio.
Chicago & E ast. Illinois.
Chloago G reat W estern. 141,580 129,594 11,986
Chic. Term. T ran sfe r___ 32,206 29,511 2,695

3,500D enver & Rio G ran d e . 193,900 197,400
Evansv. & Indianapolis. 5,440 5,410 30
E vansv. & Terre H aute . 24,986 24,288 698
Hocking V alley................ 97,254 87,225 10,029
fowa C e n tra l ..... ............. 43,450

20,312
38,890
16,128

4,580
4,184K anaw ha & M ichigan...

Mp/rlnan C en tra l_______ 375,444
156,932

63,745
253,561
559,000

302,454
134,413

61,321
238,798
538,000

72,990
22,519

2,424
14,703
21,000

Me-rip.an N a tio n a l .____
MItiti A Rt,. Lords....... .....
Mo. TCanflafl fa. Texas
Mo. Pacific A Iro n  M L...

Central B ranch ......... 15,000 18,000 _ _ _ _ 3,000
Mob. Jackson  A K. City.. 2,984 2.243 741
Rio G rande S ou thern__ 10,108 9,760 348
Texas A Pacific.... ........... 185,825

49,155
205,042

37,629
19,217

Toledo A Ohio C en tra l.. 11,526
W a b a sh .....  ............ 335,391 

114,000
311,778
101,689

23,613
12,311W isconsin C en tra l..........

T otal (25 roads)............ 8,917,066 3,659,615 346,016 88,565
N et increase (7 04 p. c .) . 257.451

For the fourth week of March our final statem ent covers 
50 roads, and shows 8*82 per cent increase in the aggregate 
over the same week last year.

4 Ih week o f  M arch. 1902. 1901. Increase. Decrease.

$ $ $ $
Previously rep ’d (20rMs) 
C entral of Georgia

4,884,924
186,385

2,834

4,459,369
158,598

1,822

468,551
27,792

1,012

42,996

C hattanooga S ou thern ..
Chic. ImPplls A Loulsv.. 
Chicago Term. T ransfer.

120,530 108,985 17,545
42,355 36,553 5,802

Clev. Gin. Ohio, fa Bt. L .. 
Peoria fa. E astern

498,694
68,362
59,830

426,420
63,800
66,953

72,274
4,562

D uluth So. Shore A A tl.. 7,123
G rand T runk ................. i

G rand T runk W est.. > 804,842 782,104 82,738 . . . . . . . .
D et.G r. Hav. A M llw .)

Jnt. A G reat N orthern .. 
Iow a C en tra l____ ______

116,446
82,572
34,343

146,853
58,101
25,487

4,471
8,856

30,407

K anaw ha & M ichigan...
Louisville A N ashville .. 
Mexican C entra l......... .....

801,605
658,016
129,422

789,613
480,453
127,386

14,992
177,563

2,036Minn. St. P. AS. Bte. M
Mo. Kansas & T ex as__ 430,214 424,871 5.373
Mob. Jackson  A K .O lty ..
Norfolk & W estern.........
N orthern Pacific..............
Pere M arquette............

3,589
478,061

1,084,924
268,080

18.828

2,813 
433,093 
922,743 
229,615 

l 2.431

776
44,968

112,181
33,465

892Rio G rande Southern .. .

4 th  week o f M arch. 1902. 1901. Increase. Decrease.

$ $ $ $
Ht. Louis A San F ra n ---- 572,221 499,819 72,402
St. Louis Southwestern.. 183,807 192,546 8,739
Seaboard Air Line...........
Southern R a ilw ay---- —

332,128
960,188

304,547
952,328

27,581
13,800

Texas C entra)...................
Texas *  Pacilio................
Toledo Peoria A W est’n .

9,938
321,651

25,921

13,881
355,962

31,704
3,948

34,311
5,783

Toronto Ham. *  Buffalo. 13,175 10,769 2,406

Total (50 roads)............ 13,188,405 12,119,614 1,202,098 183,307
Net Inorease <R'82 p. o.). 1,068.791 .............

Net Earnings Monthly to Latest Dates.—The table follow­
ing shows the gross and net earnings of Steam railroade 
reported this week. A full detailed statem ent, Including all 
roads from whioh m onthly re tu rns can be obtained, is given 
once a month in these columns, and the latest statem ent of 
this kind will be found in the Chronicle of March 22, 
1902. The nex t will appear in the Issue of April 19,1902.

Roads.
Ann A rb o r .b ...........Feb.

Ju ly  1 to  Feb. 2 8 .. .  
A nn’p. W’sh.A  B al.aFeb .

Ju ly  1 to  Feb. 28 . .  
Atl. K nox. A N o.a Feb.

Ju ly  1 to  Feb. 2 8 ___
B altim ore A A nnapoll

Short L in e .a ........ Feb.
Ju ly  1 to  Feb. 2 8 . . . .  

B a th  & H am m ’da.bFeb.
Ju ly  1 to  Feb. 28 

Bellafonte C entralbM ar.
Jan . 1 to  Mar. 31 

C anada A tlan tlc .b .F eb .
Ju ly  1 to  Feb. 2 8__

O hic.Ind.& L ouis.a .Feb.
Ju ly  1 to  Feb. 28 .. 

Oolum.Newb.A L.b.Feb.
Ju ly  1 to  Feb. 28 . .  

Cornw all & Lebau. Feb.
Ju ly  1 to  Feb. 2 8 ...,  

Oenv. A Rio G’de.b.Feb.
Ju ly  1 to  Feb. 2 8 . . . .  

Farm v. & Pow hat’n.Feb.
Ju ly  1 to  Feb. 2 8 ___

Or. T ru n k  of C an ...F eb .
Jan . 1 to  Feb. 28__

Gr. T runk  W est...Feb .
Jan . 1 to  Feb. 2 8 . . .  

Det. Gr. H . & M il.Feb. 
Jan . 1 to  Feb. 2 8 .. .  

G ulf A Ship I s ! . . .a .J a n .
Ju ly  1 to  Jan . 31__

Illinois C en tra l.. . a .Feb.
Ju ly  1 to  Feb. 28 . . 

bexing’n  A E ast. b ..F eb .
Ju ly  1 to  Feb. 28___

Macon & B irm ingbF eb .
Ju ly  1 to  Feb. 2 8 ___

M exican N a tio n a l.. Jan . 
Mlllen & Southw est.Feb. 
Pere M arq u e tte .a ..F eb .

Jan . 1 to  Feb. 2 8__
Bio G rande West.fo.Feb.

Ju ly  1 to  Feb. 2 8 . . .  
St. Jo s. A Gd. Tsi a .F eb .

Ju ly  1 to  Feb. 2 8 . . .  
St. Louis & N. A rk.bFeb.

Ju ly  1 to  Feb. 28 ., 
Seaboard A ir Lane aF eb .

Ju ly  1 to  Feb. 28. . 
Tazoo A M iss.V al.a.Feb. 

Ju ly  1 to  Feb. 2 8 . . . .

-----Gross E a rn in g s.---- >.----R et E arn ings.---- -
C urrent • Previews C urren t Previous

Tear. Tear. Tear, Tear.
$ $ $ $

145,113 134,436 40,422 4,535
1,265,990 1,173,414 393,338 310,108

5,621 4,025 841 952
55,338 40,337 19,433 10,815
46,878 36,808 17,756 10,658

415,354 320,769 162,980 100,808
i

7,130 6,008 1,492 2,063
71,019 60,673 21,574 20,656

1,868 1,701 336 461
26,544 31,386 12,095 17,760

4,015 3,698 1,732 1,270
13,219 10,781 5,133 2,702

123,195 106,871 34,888 11,713
1,187,097 1,172,246 340,922 206,593

287,820 275,343 80,594 66,8782,988,882 2,705,054 1,143,323 974,177
15,680 16,840 1,212 6,273118,833 119,926 38,836 38,551
20,589 20,682 9,074 10.918

229,729 166,826 110,452 70,492
759,064 783,740 229,836 290,492

8,020,230 7,739,454 2,931,441 2,857,951
3,452 3,843 def.1,183 def. 13946,142 40,983 3,033 def.8,171

1,650,264 1,644,424 450,161 438,481
3,421,707 3,462,586 988,407 986,460

303,675 289,076 15,086 19,953
697,870 631,198 89,059 76,400

64,239 71,539 5,353 12,166176,658 153,298 53,532 33,579
121,856 90,909 44,237 17,726789,595 536,017 236,235 120,369

3,114,907 2,959,355 994,428 1.003,748
27,243,490 24,636,528 9,016,288 7,687,288

30,522 25,284 11,271 8,954262,401 230,860 97,343 86,011
10,468 10,091 def.318 17487,447 77,072 9,187 1,166

686,334 644,345 214,935 C266.552
3,011 3,843 890 586

676,024 595,342 119,783 80,7341,448,021 1,278,739 239,932 203,532
362,199 292,146 146,020 97,0533,616,552 3,190,885 1,447,062 1,021,096

85,412 110,341 16,346 36,343929,210 933,071 303,809 346,152
14,446 5,889 4,632 2,191156,235 61,444 72,493 27,699

905,819 925,770 208,733 342,7917,512,592 7,098,198 2,350,997 1,668,205
538,119 562,530 174,528 199,6324,587,521 4,395,353 1,526,347 1,811,993

a  N e tea rn in g s  h e re  g iv e n  a re  a f te r  ded u c tin g  ta x e s ,  
b N et earn ings here  g iv en  a re  b efo re  d ed u c tin g  ta x e s  
c  Of the  balance here  given there  w as charged off fo r repairs 

replacem ents and  general expenses In Ja n u a ry , 1901, $40 119 leav­
ing $226,433 applicable to  In te rest on bonds. These figures are  in  
M exican currency , an d  a re  convertib le  Into gold a t  the  cu rren t ra te  of 
exchange.

Interest Charges and Surplus.—The following roads In 
addition to the ir gross and net earnings given in the fore­
going, also report oharges for interest, &o., w ith the surplus 
above or deficit below those charges.

R oads.
Oen. A R .G ran d e ...F eb . 

Ju ly  1 to  Feb. 2 8 ...,
r“ere  M arq u e tte__ Feb.

Jan . 1 to  Feb. 28__
Rio G rande W est...F eb .

Ju ly  l  to  Feb. 2 8 ....  
St. Jos. A Gr. I s l’iL .Feb. 

Ju ly  1 to  Fob. 2 8 .. .

—In i., rentals, etc.— . 
C urrent Previous 

Tear. Tear.
$ $

215,842 194,882
1,667,734 1,615,097

132,408 120,778
265,679 235,111
101,095 ______
805,602 .............

11,667 8,750
75,833 70,000

C urrent Previous 
Tear. Tear.

$ $
115,396 t94,82f

11,389,661 tl,353,66( 
def.12,625 def.40,044 
def.25,747 def.31,57£ 

*46,344
*663,817 ............

4,679 27,593
227,976 276,151

r in e se  figures a re  a fte r  allow ing fo r o ther Income and fo r  dlsooum 
and exohange. A fter deducting  $10,000 fo r R enew al F und  li 
1 ebruary , 1902. and  $10,000 In F eb ru ary , 1901, th e  surp lus for th t 
m onth Is $5,396, against $84,828 a  year ago. From  Ju ly  1 to Feb 28 
1902, the  deductions fo r tilts purpose were $80,000, against $100 00(1 
a year ago, leaving a  su rp lus of $1,309,661 in 1902, against $1,203. ooo in  ltfO l.
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STREET RAILWAYS AND TRACTION COMTANIKM.
The following tab le  shows the groat earn ings for th e  la test 

period of all s t r e e t  ra i lw a y s  from  whloh we are able to ob­
ta in  weekly or m onthly returns.

s t r e e t  RAILWAYS AND TRACTION OOMTAN1E8.

(iaosa
E a r n in g *.

Alton Ry. Hub ib Eleo. 
American H'ys. C o.|.
B i n g h a m t o n  U K ........
Br klyu Rau.Tr. Co.. 
Chicago A Mil. Elec. 
Oily Elec. (Uoiue.Ga.) 
Olev.Chagrin F’» El’o 
Cleveland A Eastern. 
Oleveland Electric .. 
Olevo. Ely *  W est... 
Clove. Painev. A E ... 
Dart. A W’portSt.Ky. 
Don ver City Tram....
Detroit United..........

Rapid Railway.......
Duluth-Bup. T ract >

Dulntli St. R y__ s
Elgin Aurora a  Sou
Galveston C ity.........
f l  ar rla b or g Traction. 
Inter nat’l Traction—

(Buffalo)...................
Lehigh Traction........
LonaonSt. Ry.(Can.) 
Mad. (Wla.) Traction.
Maes. Elec. Oo.’s .......
Montreal Street R y ..
Muaoatln© St. R y__
New Castle Traction, 
New London 8t. R y.. 
Northern OhloTraot.
Olean St. Ry..............
Orange Co. Traction. 
Philadelphia Co.| )

Consol.Tr. (Pitts.) > 
U ill ted Tr. (Pitts.) ) 

Pottov’e Union Trac. 
Railways Co. Gen.—

R oads.......................
Light Co’s ................

Sacramento Electric
Gas A Ry.................

St. Louis Transit___
Schuylkill Traction.
Sioux City Tract.......
Southern Ohio Tract. 
Taooma Ry. & Power 
Toledo Rvs. A Light.
Toronto Ry.................
Twin City Rap. Tran. 
Union (N. Bedford).. 
United Traction— ) 

Albany City j 
United Tract. (Prov.)

Latest dross Earnings. Jan. 1 to Latest Date.

Wtut/c or Jdo Our’ni Prev’u t C urrent Previous
Year, Year. Year. Year.

$ * * *
f February. 11,415 9,293 23,050 19,265
February.. 70.6 It 58.05b 149,867 120 804
February . 12,451 12,35b 27,620 25.726
January... 996.826 917,750 996,825 917,760
February . 9,522 6,731 20,476 14 908
February. 3,171 2,838 6 551 0,20o

j February . 3,454 2,435 . . . .  . . . . . . . . . .
February . 4,911 3,625 . . ...........

I February . 168,462 151,805 836,644 318,537
February . 16.253 14,421 35,013 29,004
February . 8,91b 7,807 19,119 10,481
February 6,460 6,406 14,401 13,370
February . 
4tliwk Mar

112.666 98,402 232,368 200,814
66 553 71,741 744,587 639,163

4thwk Mar 9,192 6,955 , 9,032 58,316
February. 33,419 29,303 70,121 01,551
March. . . 30,535 27,087 87,825 78,805
December 10,508 . . . . . .
February . 30,016 26,257 61,968 51,275

February.. 225,160 214,585 475 309 447.756
February. 8,691 8,317 18,890 17.806
February. 8.895 8,140 19,018 17,402
February . 4,895 . . . . . . . 10,161
February. 334 636 327,075 720,129 699,614
February . 133,645 127,61k 288,675 270 9s7
February . 5,873 5,407 12,411 11,494
February . 9.332 7,481 18,920 15,469
February . 3 52l 3,022 7,495 0,434
February . 41.64 35,348 89,930 80,979
February.. 3,2s 1 3,30) 7,228 7.169
February . 4,307 4,923 10,543 10,726

February. 1,150,515 1,008,124 2,369,46? 2,069,676

March....... 11,929 11,598 33,509 32,504

February . 14,445 10,721 30,901 23,785
February. 1,744 1,635 3,817 3,483

February. 35,841 31,266 69,44fc 63,371
March....... 500,117 461,352 1,380 251 1,303,222
December. 10,356 10,187 140,097 115,670
February. 15,143 13,331 31,715 28,014
Maroh___ 27,698 23,297 72,603 61 503
February . 28,373 24.299 58,840 50,891
January. 
Wk Apr. 5 
February .

114,118
32.545

101,132 
29,505 

215 580

114,113 101,132

244,781 516,939 451,854
February. 19,931 17,225 43,048 35,939
February . 111,553 98,357 229,930 205,099
February. 190,900 185,150 398,900 375,699

« These a re  reernts lo r p roperties owned.
1 R esnlts now  inolude th e  P ittsb u rg  R ailw ay Co., o p e ra tin g  th e  Con­

solidated T raction  and all the o ther contro lled  p ro p ertie s  In P ittsb u rg .

Street Railway Net Earnings.—The following table gives 
the returns of Street railway gross and net earnings reoeived 
this week. In  reporting these net earnings for the street 
railways, we adopt the same plan as th a t for the steam 
roads—th a t is, we prin t each week all the returns reoeived 
th a t week, bu t once a m onth (on the th ird  or the fourth 
Saturday), we bring together all the roads furnishing re 
turns, and the latest statem ent of th is kind will be found 
in the Chronicle of March 22, 1902. The next will appear 
in the issue of April 19, 1902.

----Gross E a r n in g t. ., S e  t E arn in g s.—
C urren t Previous C urrent Previous

Year. Year. Year. Year.
Roads. S $ $ $

E lgin  A urora  &So... Mar. 30,535 27,687 11,387 11,431
Ju n e  1 to  Mar. 31. .. 314,494 274,349 138,415 99,907

In te rn ’l Tr. (Buff.).. Feb. 225,160 214,585 92,240 96,312
Jan . 1 to  Feb. 2 8 __ 475,309 447,756 189,729 206,226

K ingston Consolld’d—
Jam  1 to  Mar. 3 1__ 21,988 6,670

N iagara Gorge—
O c t 1 to  Deo. 3 1__ 109,178 7,843 97,243 def. 1,103

Roob’ster Char. & M an.—
O o t 1 to  Deo. 3 1 . , . . 704 1,170 def. 1,195 def. 1,517

South. Ohio T rao t. Mar. 27,693 23,297 12,638 9,835
May 1 to  Mar. 3 1 ___ 325,371 280,174 154,250 127,822

In te re s t Charges an d  S urplus.—The following Street 
railways, in addition to their gross and net earnings given Id 
the foregoing, also report oharges for interest, &o., w ith  th f 
surplus or defioit above or below those oharges.

----D u .,ren ta ls ,e tc .---- . /—B a t. o f  S e t E a rn
C urrent Previous C urrent Previous

Year. Year. Year. Year.
Roads. * $ * $

E lg in  A urora & So.M ar. 8,333 8,333 3,054 3,098
Ju n e  l  to  Mar. 31 . . . 83,333 83,333 55,082 16,574

In te rn a t’lT r. (Bnfl.)Feb. 94,276 84,411 *3,548 *32,338
Jan . 1 to  Feb. 28___ 192,289 169,813 *9,469 *62,860

K ingston Consolld’d—
Jan . 1 to  Mar. 3 1 ___ 9,843 *def.3,158

N iagara  G orge—
Oot. 1 to  Deo. 3 1 . . . . 12,100 13,553 “85,990 *df,15,069

Rooh’s te r  Char. <fo M an.—
O ct 1 to Deo. 31— 1,137 1,127 def.2,332 def.2,044

South. Ohio T rao t.. Mar. 7,500 7,500 5,158 2,335
May 1 to  Mar. 3 1__ 82,600 82,500 71,750 45,322

* A fte r  allow ing  fo r o th e r  lnoom e reoeived .

A N N U A L  R E P O R T S.
A n n u a l  R e p o r t s . — T h e  f o l l o w i n g  i s  a n  i n d e x  t o  a l l  a n n u a l  

r e p o r t s  o f  s t e a m  r a i l r o a d s ,  s t r e e t  r a i l w a y s  a n d  m i s c e l l a n e o u s  
c o m p a n i e s  w h i c h  h a v e  b e e n  p u b l i s h e d  s i n c e  t h e  l a s t  e d i t i o n s  
o f  t h e  I n v e s t o r s ’ a n d  S t r e e t  R a i l w a y  S u p p l e m e n t s .

T h i s  i n d e x  d o e s  not i n c l u d e  r e p o r t s  i n  t o - d a y ’s  C h r o n i c l e . 
Ra il r o a d s , Etc.— Pact.

Ala. Consol. Coal A H od ................... 721
A m erican Beet S u g a r ......................  783
Amerioau O ut. Tel. Co. o f N. V.... 2t>3
A m erican Unie A L ea th e r.............  266 ]
Am erican Ice ..................................... 575
Amer. Iron  A Steel \ l f « ....................  575
Am erican R adiator............................  678
A m erican Snuff................................... 526
Amerlca.ii S iraw board ....................  375
Am erican Sugar Refining................. 628
A m erican Teleph. A T eleg raph__  628
Americun Tobacco ...........................  575
A m erican W oolen ............... ...627, :34
American W riting P a p e r .................  575
A ssociated M erchants .............. 476
Atcb. Top. A S au taK e (6 mos.).. 323
Balt. A Ohio lapclio. to list P.. I..

E. A W Va. System ref. bonds).. 383
Bay S tate  Uus ....................................  733
Cambria Steel (2bfc m os.)..................  324
C entral HR of New Je rse y ... 573, 580 
Chicago J m o tio n  Rys. A Union

Stock Y ards....................................... 476
Chic. Minn. 8t. Paul A O m aha.......  6 t?
Chicago Peoria A St. L o u is ............ 323
Chicago Telephone ...........................  527
Chociaw O klaham a A G u lf.............  203
Col. Fuel A Iron (s ta tem en t to

N. V. Stock Exchange) ......... . ..  781
Cominer dal C able..........    527
Consolidated Gas Co. o f N. Y .......  266
Consolidation Coal ...........................  724
C ontinental Tobacco.......................... 576
Delawai e A H udson. .......   175
D elaware Lack. A W e ste rn ............ 474
Diamond M atch............   324
Distilling Co. o f A m erica................  384
Electric Co. of A m erica .................  3 '5
E lectric  Storage B a tte ry .................  677
F ort W orth  A D enver C ity .............  676
G eneral Chemical . . . ..  825
Gen. E lectrio(bal. sh ee t Dec. 31).. 724 
G otlllea -B auern -S traus Brewing.. 725
G rand Rapids A ln d ia n u ................. 676
Green Bay A W estern  ....................  676
G ulf A Ship Island (bal. sh ee t of 

Oct. 81. 1901).....................................  426

P i t t s b u r g  C i n c i n n a t i  C h i c a g o  & S t .  L o u i s  R a i l w a y .
( Report for the year ending Dec. 31, 1901. J 

T h e  a n n u a l  r e p o r t  o f  P r e s i d e n t  A .  J .  C a s s a t t  w i l l  b e  f o u n d  
o n  p a g e s  7 7 9 -7 8 2  o f  t h i s  i s s u e .

O n  p a g e  722  o f  l a s t  w e e k ’s  i s s u e  w a s  p u b l i s h e d  c o m p a r a ­
t i v e  t a b l e s  f o r  f o u r  y e a r s  o f  t h e  o p e r a t i o n s ,  e a r n i n g s ,  c h a r g e s ,  
a n d  t h e  b a l a n c e  s h e e t s . — V . 7 4 , p .  7 2 3 , 478 .

M e x i c a n  I n t e r n a t i o n a l  R a i l r o a d .
(Report for the year ended Dec 31, 1901.)

O n  p a g e s  783  t o  7 8 5  a r e  p u b l i s h e d  a t  l e n g t h  t h e  r e m a r k s  o f  
P r e s i d e n t  W m .  M a h l ,  a s  g i v e n  i n  t h e  r e p o r t  B e lo w  a r e  t h e  
s t a t i s t i c s  o f  o p e r a t i o n s ,  e a r n i n g s ,  c h a r g e s ,  e t c . ,  f o r  f o u r  
y e a r s  a n d  t h e  b a l a n c e  s h e e t  f o r  t w o  y e a r s .

T h e  a v e r a g e  p r i c e  r e a l i z e d  f o r  t h e  s i l v e r  d o l l a r s  w a s :  I n
1 9 0 1 ,4 7 -5 0  c t s . ;  i n  1 9 0 0 ,4 7 - 0 4  c t s . ;  i n  1 8 9 9 ,4 7  o t s . ,  a n d  i n  
1898 , 4 5  58  c t s :

OPERATIONS.
1 9 0 1 . 1900 .
84 8  802
2 1 3 ,7 3 6  2 2 9 ,3 9 1

Ra il r o a d s , Etc,—(Con.)— Pact. 
Hunt. A Br. Top Mtn. UK. A Coal, 728 
Knickerbocker lea  Co. of Culcugp. 876
Lehigh Coal A N avigation...............  627
Lehigh Valley...................................... 203
Lehigh A Wilkesbarre......................  576
Maryland Coal...................................  47fi
Missouri Pacific..  578
Monongaliela River Consolidated

Coal A Coke......................................  286
National B iscu it................................. 426
National Carbon.................................. 476
National Lead. ..................................  425
National Salt........................................ 678
Niles Bement-Puud t . o .................... 826
Northern Central..............................  478
Olis Elevator ..............................  028
Pennsylvania R lt...................... 625, 681
Pennsylvania Company..................  625
Peru Marquette RR   322
People’s Oas Light A Coke.............. 870
Philadelphia A Erie........................... 620
Phi adelphta Winn. A Baltimore.. 620
Pitts. Cm. Chic. A St. L ...............  722
Pittsburg Coal..................................... 870
Pittsburg Plate Glass........................ 725
Quincy Mining.....................................  870
Republic lio n  A S tee l......................  825
Pressed Steel Car................................ 208
San Francisco Gas A Electric......... 470
Slo^s-Shertleld Steel A Iron__ 627, 088
Southern Indiana (0 m onths)........  070
Southern New England Telephone 476
Stanley Elec. Mfg. Co__ ..................  726
Texas A Pacific .................................  620
Texus-Pacifi ■ Land T rust...............  726
Union Switch A Signal......................  078
United States Envelope................... 678
United Stales Leather .................... 477
U. S. ’■Tool Corporation... 266. 272, 726 
W estern Maryland............................. 076

Str eet  Ra il w a y s— Page.
Capital Traction (Wash., D. C.)__  723
Milwaukee Electric Rv. A L ight... 426
North Jersey Street...........................  077
St. Louis T ra n s it..............................  077

1899.
737
213,276

1898.
659
169,142

Miles oper’d, av e r..
Passengers carried..
Passengers carried

one k ilom etre’*  27,793,619 30,940,460 26,874,294 19,667,704
T onsfre lg ’t  (m et’c)t 1,075,018 770,515 741,230 603,165

“ “ 1 kllo’tre t3 5 1 ,563,508 298,665,287 248,777,395 173,511,010

*0 62138 English miles, t N ot Including com pany’s fre igh t. 
EARNINGS AND EXPENSES (MEXICAN CURRENCY).

1901.
E a rn in g s— $

Passengers and  ex p ress ... 678,667

M iscellaneous.....................  262,355

E xpenses—
M aint. of way an d s tru o t’8.1,061,794

•• of equipm ent........... 675,292
Conduot’g tra n sp o rta tio n . 1,5 68,745 
G enera l.................................  234,9c 0

1900. 1899. 1898.
$ $ $

730,702 657,941 514,932
4,405,558 3,7HG,115 2.784,599

242,717 191,203 197,544

5,378,977 4,645,559 3,497,075

869,653 739.990 621,909
660,830 536,961 427,344

1,476,906 1,236,070 816,036
200,893 183,240 156,310

3,208,282 2,696,261 2,021,599
2,170,695 1,949,298 1,475,475

O ther Income, less stam p 
and other ta x e s .............deb.46,422 deb.39,458 deb. 18,448 deb.44,911

Total (M ex.cnrrenoy).2,370,672 2,131.237 1,930,850 1,430,564
P. c. of op. exp. to  ea rn s .. 59-43 59-64 5 8 -04

INCOME ACCOUNT (U. 8. CURRENCY).
57-81

1901. 1900. 1S99 1898.
$ $ $ $

Total n e t rev en u e.......
D educt—

___ 1,155,262 1,002,534 907,500 652,051

In te re s t on bonds....... .......  541.237 488,037 475,250 448,650
M iscellaneous............. .......  18,423 68,542 22,919 39,725

T o ta l...................... 556,579 498,169 488,375
B alance, su rp lu s....... .......  595,602 445,955 409, S3l 16S.676
RECEIPTS AND EXPENDITURES ON CAPITAL ACCOUNT (U. 8. CURRENCY).
Cost to D eo .;81 ,1900, 

m ain line & br’ches.$38,886,573 
E x p en d ed  in  1901—

Guauaoevi extension. 220,024
E xten . from  D urango.. 30,697
Additions, <&o.(Art 1-1

of M ortgage)__  200,000
E xpend 's for add lt’ns,

Ac., to  Dec. 31,1901, 
in  exoese of bonds 
rese rv ed ........................... 97,063

T o ta l........................$39,434,357

Received to Dec. 31, 1900—
Common sh a re s ...........$20,708,200
B onds.............................  17,138.000

Received in  1901—
1st consolidated m ort­

gage 4% b e n d s .......  200.000
B alance to “ G eneral 

B alance” .................... 1,394.157

T o ta l........................ 139,434,357
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GENERAL BALANCE SHEET DEC. 31 .
1001.^-------- . ,-----------1900.

Mex. cur. 
$

Bal. from previous tab le .. - ............
Cash. New Y ork....................................
fndlvld’ls and com panies...................
G eneral otlloe. Mexloo.........................
Advanoes for const., etc*...................

A sads in  Mexico, v iz  —
Cash........................................  459,7712
M exican bonds...................  40,460
A gents and conductors__  199,359
Indlv id’ls and com panies. 279,676
M iscellaneous......................  284
Stock of supp lies.................1,040,487

T o ta l............................... 2,020,008
V alue 47-040. on sllv. dol. 

In 1 9 0 0 * 45-45c. In ’0 1 ..

Total.......................................... ........
$

B alance n e t rev en u e ...........................
.M iscellaneous......................................
Ind lv id ’ls and com panies.
In t. acorued on bonds.........................

L ia b ilitie s  in  Mexico, v iz .— 
Vouchers and p ay -ro lls ... 563,412
Unclaimed w ages................ 15,068
H ospital fund.........................................
U nadjusted  accoun ts.........  105,877
TrafHo b a lan ces..................... 103,802

T o ta l ...............................  788,158
V alue 47-04o, on silv. dol. 

in 1900 &45-45c. in  ’01.

U. S. cur. Mex. cur. U. S. cu r

1,394,157 . . .  1,046,373
116,218 ............. 43,284
21,842 ............. 11,046

105,857 ..................................
200,000 ............. 330,64 8

472,037 
40,450 
10,625 

1< 4,986 
190,115 
845,901

1,724,116

917,916 ............. 811,024

2,756,990   2,246,975
$ $

1 ,8/6 ,297   1,412,911
25,527   78,834

315,091   326 ,3 )6
180,857   178,190

444,572
15,020

1,468
69,749

............. 530,810 ............

358,217 . . . . . . . .  249,693

T o ta l..................................................  2,755,990 ............. 2,245,975
* The com pany Is en titled  to  issue Its 4 p. o. consols aga in st these 

advances.—V. 73, p. 784.
Seaboard Air Line Railway.

( Statements for years ending June 30 and Dec. 31,1901.J 
The annual report recently issued for the year ended June 

3 0 ,1 9 0 1 , is supplemented by a statement to the New York 
Stock Exchange which gives the earnings for the calendar 
year 1901 and the balance sheet of Dec 31, as shown below. 
Combining the text of these two official documents we have 
as their substance in part the following:

W ithin the past twelve months (ended Mar. 21,1902) the Sea­
board Air Line Railway, whose main line extends from Rich­
mond, Va., to Norlina, N. C., 102-10 miles, has- acquired by 
consolidation, merger and direct conveyance the following 
previously controlled properties, aggregating 1,573 miles of 
road, all of which are now absolutely owned, and therefore 
subject to the lien of the 4 per cent mortgage of 1900, viz.:

LINES OWNED IN FEE.
M iles.

M ain l in e . . .....................................102
Raleigh & G aston R B ................  99
D urham  & N orthern  R R ........... 41
Louieburg R R .............................. 10
Raleigh & Ang. A ir Line R R ...107
Pltrtsboro R R ........... .................  I t
Carolina C entral RR — ........... 273
G eorgia C arolina <fe North. RR.266 T o ta l.........................................1,573
Leasehold, Lyons, Ga., to  M eldrlm , Ga. (annual re n ta l $43,500).......58

The foregoing 1,631 miles embrace the following lines:

Miles.
Loganv. & Law renov. R R .......  10
Seaboard A ir L ine B elt............. 8
P alm etto  R R ................................  18
Chesterfield & K ershaw  R R ... 55
South Bound R R ..........................171
Georgia & A labam a R y .............401

Richmond, Va., to  8avannah, Ga. 
Weldon, N. C.. to Norlina, N. C. 
W ilmington, N. C., to A tlan ta , Ga. 
Monroe, N. C., to  R utherfordton, 

N. C.

1 Savannah,G a.,to M ontgomery,Ala. 
Columbus, Ga., to  A lbany, Ga. 
Abbeville. Ga., to  Ooilla. Ga.
H enderson, N. C., to  Durham , N. C. 
B ranch lines (53 miles).

The Seaboard Air Line Ry. also controls, through stock 
ownership, the following roads:

LINES CONTROLLED THROUGH STOCK O W N E R SH IP .
t  Total A m o u n t Miles
StocK. Owned. Hoad.

Roanoke & T ar R iver R R ...............................  $51,500 All 32
Seaboard & Roanoke R R ...............................  1,388,400 $1,285,100 81
F lorida C entral & P eninsu lar R R .............x 2 4 ,500,000 x  99 p. c. 806

Which la tte r  com pany ow ns th e  en tire  
oaplta l stock o f—
A tlan tic  Suw anee R iver & G ulf.............  380,000 All 58

Total (adding 3 m iles track ag e)...........................................................980
t Supplied, no t sta ted  ofiioially. .
x  The Seaboard Air L ine Ry. owns $4,317,300 of the  $4,500,000 

preferred  and $18,617,400 of the $20,000,000 common stock; also 
$405,000 of the $690,000 6 p. o. deben tu re  bonds.

The total length of all the foregoing lines, owned or con­
trolled or operated under contract, is as below:
Total system , exclusive of 3191* miles of side-tracks and sidings 

and exclusive of 8 m iles of track  of G eorgia & A labam a Term ­
inal Co., whose stock is all ow ned....................................................... 2,611
The Seaboard Air Line Ry. also owns and has pledged 

along with the shares of capital stock and lines of railroad 
owned by it and above defcribed, as part security for the 4 p. 
c. mortgage of 1930, the following securities :

O ne-sixth of the  cap ita l stock of the  Rlohmond-W ashington Com ­
pany (see V. 73. p. 8*3) ; $50,000 first m ortgage bonds (of a to ta l 
Issue of $150,000) of the  Durham <fe N orthern HR , and $205,000 of 
the first m ortgage bonds of the  Roanoke & T ar R iver RR. ou t of a 
to ta l Issue of $ 260,0 00 .

The Seaboard Air L ini Ry, farther, in conjunction with 
one of its proprietary companies, owns the entire capital 
stock of the Baltimore Steam Packet Co., which for the past 
fifty years has owned and operated the Bay Line of steamers 
on Chesapeake Bay between Baltimore and Old Point Com­
fort, Portsmouth and Norfolk. The Baltimore Steam Packet 
Co., however, is operated under separate management and 
has no indebtedness of any kind. The Seaboard Air Line 
Ry. likewise owns a substantial interest in the Old Dominion 
Steamship Co., operating a line of steamers between New 
York and Norfolk, Portsmouth and other Southern points.

The rolling stock of the system includes:
314  locom otives. 259 passenger tra lu  cars, 8,735 freigh t o a r s  and 

220 rend and o ther cars; 600 additional Imx cars have, been con­
tracted for for delivery In April, 1902, and 10 new passenger coaches 
for May delivery :

Regarding the operations for the year ended June 30, 1901» 
the report says:

G e n e r a l  R esult's .—The consolidation under one m anagem ent of 
the different properties, which since Ju ly  1, 1900, have been Included 
In the system , was attended  with m any dlflloultles, and as a resu lt 
the operations for the  first six m onths follow ing the consolidation of 
m anagem ent are  not a fair m easure or Indication of e ither the gross 
or ne t earn ing  capacity  of the  property . The new ly-constructed 
portions of the system  (these port Ions aggregating  200 miles) although 
taken Into operation  Ju ly  1, 1900, w ere no t com pletely finished a t 
th a t time, and th e  new roadbed w ith Its green em bankm ents and 
partially  ballasted  traok m ade It dillioult to m ain tain  fast schedules 
for some m onths a fte r  tlie lr form al opening. Since Jan . 1, 1901. the 
operations of th e  p ro p erty  have shown grarlfy lng resu lts. Much 
Im portan t work was done during the p ast fiscal year in perfecting 
the new ly-constructed lines, and also In Im proving the physical con­
dition of the older propert ies.

C o n s t r u c t i o n .— The o n l y  now m aln-llne-track construction  com ­
menced d u r i n g  the  year 1900 01 was the line from  Osceola, Fla., to 
the  Snw anee R iver, F la., a  d istance of 20 miles, com pleted about 
J a D .  1, 1902.

U nion  Sta t io n s .—Thenew  sta tion  a t  R ichm ond,Va., Is owned jo in tly  
and  equally w ith the  Chesapeake & Ohio Ry. and represen ts a to ta l 
cost, including th e  rea l esta te , of anprox lm ately  $700,000. T henew  
station  a t Savannah , Ga., has been bu ilt by the  savannah  Union 
S tation  Co , which Is owned In equal portions by the  Southern Ry., 
the P lan t System and  the  Seaboard A ir Line Ry.; It w ill rep resen t a 
to tal Investm ent of approx im ately  $650,000.

P h y sic a l  Co n d it io n .—Of the to ta l m ain line mileage of the system  
on Ju n e  20, 1901, 2 ,5 i5  m iles w ere laid w ith eteeFralls, viz., 40 miles 
of 85-lb. ra il, 124 of 80-lb. ra il, 190 of 70 lb. ra il, 202 of 68L}-lb. rail, 
20 miles of 65-lb. ra ti, 5-20 m iles of 63-lb. rail, 1,321 miles of 60-lb. 
ra il and 552 miles of 56-lb. ra il and lighter; 89 m iles are  Iron; the  58 
miles leased are 63^-15 rail. DuriDg the year 15 miles of new 80-lb. 
and 39 miles of 85-lb. steel ra ils w ere laid, releasing  ra ils  of a lighter 
type. There are now  227 miles of fully  ballasted  tra c k  and 278!« 
miles of traok  p a rtia lly  ba llasted  In the system .

T r a ffic .—Of the  3,698,085 tons carried  during  the  year 1900-01 
produots of ag ricu ltu re  con tribu ted  13-35 per cent; p roducts of 
anim als, 1 60 p. c.; p roducts of m ines, 10 95 p. o.; produots of forests, 
36-79 p. o.; m anufactu res and m iscellaneous, 37-31 p. o.; to ta l, ICO p. o.

For the year 1900-01 th e  gross earn ings p e r m ile of road were 
$4,022; gross earn ings p er tra in  mile, $1 39; n e t earn ings p e r m ile of 
road, $1,167.

The general results from the operation of the system for 
the year ending Dec. 31, 1901, as shown by the statem ent to 
the New York Stock Exchange, and for the year ended June 
30, 1901, as shown by the annual report, are as follows:

----------- 1 ea r ended-------------.
Dec. 81, 1901. J u n e  30 ,1901.

2,591 
1,630.194 

78,973,928 
2-48 ets. 
3,998,081 

613,002,890 
1*188 cts. 

150-62 
$1 83

$1,978,780 
7,282,431 
1,165,068

$10,426,279
502,772

10,929,051

$1,396,450
1,234,506
4,365,274

405,191
302,271
416,669

$8,120,361
2,808,690

11,383

$2,820,073

$2,254,889
99,570
77,547
43,500

8,623
6,285

A verage m iles opera ted ................. ..............  2,591
Passengers carried  (num ber)............ .......... .............

do do one m ile......... ...............  .............
Average ra te  p er passenger p er m ile ........  .............
Tons carried  (num ber)......................... .........  .............

do do one m ile ...................................... .............
A verage ra te  per ton  p e r m ile.......................  .........
A verage tons per tra in  (num ber)................  .............
E arnings per fre igh t tra in  m ile.................... .............

E a rn in g s—
P assen g e r..........................................................)  i
F re ig h t............................................................... > $10,840,803
Mail, express, e to ....... ....................................5 i

Total gross earnings from  ra ilw a y s ... $10,840,803
Gross earnings from w a te r lin e s . ................  504,867

Total earn ings from  opera tions.............$11,345,670
E xpenses—

M aintenance of road  and structures,
M aintenance of RR. equ ipm ent....... .
Conducting tran sp o rta tio n  (R R .)________ ! <7710
G eneral expenses (RR.)................................. i '* ’
T axes...................................................................I
W ater lin e s .............................................

1 r

j 1

T otal opera ting  expenses and  ta x e s ... $7,713,576
N et ea rn in g s ...................................................... 3,632,094
Dividends on stocks owned, e to .................. 16,815

T otal incom e.......... ...............................  $3,648,909
D educt—

In te re s t on funded d e b t......................   $ 2 , 3 8 3 , 7 3 7
In te re s t on equipm ent tru s t  ob ligations.. 122,408
Other in te re s t.........................................   54,110
R e n ta ls ..............................................   43,500
Dividends on guaran teed  stocks.................. 7,833
O ther dednotlons.............................................  5,973

Total deductions........................................  $2,617,561 $2,490,414
S u rp lu s.............. .................................................  $1,031,348 $329,659

The balance sheet (condensed) as of Dec. 81, 1901, follows:
c o n d e n se d  ba l a n c e  s h e e t  d e c . 31, 1901.

Road, equipment, etc......... $103,138,824
Securities owned . .. 844,050
Securities owned by pro­

prietary companies ....... 2,310,303
Preferred stock in treasury 5,000,000
Common stock in treasury. 8,500,000
Leasehold interest in Wil­

mington Ry. Bridge......... 108,500
Cash............ .......................  1,560,53 s
Cash in transit...................... 235,8:-i7
Agents and conductors......  801,508
U. Government................. 84,078
Individuals and companies 137,420
Notes receivable..................  107,092
Unearned insur. premiums 48,596
Unearned In fest on equip­

ment trust n otes...............  50,650
Mat’I and supplies on hand. 724,658
Freight claims In suspense. 103,021
Taxon paid In advance of

accrual ........................... 88,731
Miscellaneous . .................  37,038
Due from proprietary co’s.. 54,005

I L i a b i l i t i e s —
Preferred stock.......................$25,000,000
Common stock ......................  37,600,000
Bonds (see 1NV. SU PP.).... X52,495,000 

• Wilmington Railw’y bridge
bonds (per contra) ..........  104,500

Equipment trust notes......  2,113,667
Due to other railroads ... 68,722
A geuts’ drafts in tran sit... 48,918
Audited vouchers...............  959,850
Pay-rolls and salaries......... 396,174
Accrued interest on funded

debt (not duo)....................  259,302
Acorued interest on equip­

ment notes (not due)....... 4,945
Matured int. on fund’d debt 1,088,088
Freight certificates.............  47,000
Unpaid bal. on real estate. 60,000
Reserve M i n d s ...................... 156,345
Due proprietary companies 1,938,241
Reserve for acquiring out- 

s t’g stock of propr’y oo'a... 46,935
M iscellaneous.......................  484,560
Protit and loss.......................  730,810

Total assets.................... $123,487,147 Total liabilities............. $128,487,147
x This total Includes the following item s, all unchanged since June 30, 1901: 

Seaboard Air Lino mortgage 4s of 1900, $12.77<!>,000; collateral trust, two-year 
Eh, due Oct. t, 1902, $2,000,000; refunding collateral trust 5s,duo H ill, $8,000,000; 
underlying bonds ami bonds of proprietary companies, $29,730,000.
- V .  74. p. 728, 380.
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A m e ric a n  C e re a l Co.
( Balance Sheet of Dec. SI, 1901,)

T h e  co m p an y , a  majority of whose capital stock is owned 
by th e  Q u a k e r Oats Oo.( has issued the following balance 
sh ee t of Deo, 81, 1901. Compared with the corresponding 
hg ures for the previous year, the present exhibit discloses an 
increase in the surplus to credit of profit and loss of $707,978 
and an increase in surplus of $172,591, a total of $880,564. 
This was after paying dividends of 8 p, c. calling for $267,386, 
and after adding $63,500 to depreciation. The dividend rate 
was recently increased from 8 to 12 p. c.

BALANCES SHEET OF DEC. 31.
1800.I

3,878.110 
1,718,see 

418,100 
1,()58,6«3 

171,475 
348,043 
068,088 
180,900

T otal,................. 0,006,760 0,058,611
-V . 74, p. 438.

1901.
Assets— t

P ro p e r ty ..................  3,960,911
C o n s tru c tio n ..............1,948,021
Treasury bonds......  4l2,7uo
Umia stocks...........  988,748
Manu Lie [tired prod. 590,-37
Sundry sup plies......  935,540
B ills X a o e 'ts  r e e e iv . l ,895,746 
C a s h .............................  133,875

Liabilities—
Capital stock........
Bond issue__ ....
Dills p a y a b le .........
A cco u n ts  p ay a b le  
S u rp lu s  , , ................
Depreciation........
Profit and loss ...

1001.
$

3,841,700 
.1,600,1 00 
. 512,000 
, 578,415 
. 1,585,086 

4.53,600

4900.
*

3,84 1 700 
1,600,000 

Bitf.OUO 
807,830 

1,808,405 
891,000

.1,915,158 1,237,185

Total... ...9,906,769 0,052,611

International Silver Company.
(:Statement for the year ended Dec. 31, 1901.)

The company reports as follows for the year ended Dec. 31, 
1901:
Balance July 1, 1 9 0 1 .............      $1,678,383
Earnings year 1901................................       614,933

Total......................................................................................... $2,293,316
Interest on bonds...................................................  $223,391
Dividend on pret stock payable Jan. 1,1902.. (1%) 51,075
D epreciation.,... ................................................  113,550

------------  388,017
Surplus Dec. 3 1 ,1 9 0 1 ......................... ...............................  $1,905,299

BALANCE SH EET DEC. 31.
1901.

$
1900.

iAssets—
P lan t (x),patents,

etc....................... 10,181,748 16,282,100
Stock on band__  2,831.488 2,982,431
Other lnvestm ’ts. 011,5*1 
1st M. bonds in

treasury............. 128,368
Cash........... ..........  529,422
Accts. and notes 

receivable........  1,056,769

224,294

150,000 
434,U10

1,936,145

T otal.............. 21,939,318 22,000,881
“ x ” see V. 72, p. 5 7 9 -  V. 73, p. 1267.

1901.
Liabilities— $

Common stock ... 9,944,700 
I n f e r r e d  stock.. 6,107,500 
1st mort. bonds... 3,840,000 
Holmes & Edw.

bonds.................  127,600
Accts. and notes

payable..............  963,143
Div. payable Jan.

1,1902................. 51,075
Surplus.................. 1,905,299

1900.
8

9,944,700 
5,107,500 
8,900,000

127,600
1,251,698

1,678,383
T o ta l ..............21,939,318 22,009,881

Rubber Goods Manufacturing Co.
(Report fo r  the year ended Dec. 31, 1901.)

President Kelley, in the report to the shareholders, says:
Your special attention is called to tlie Auditor’s report presented 

herewith, which shows the gratifying increase in the sales of our 
allied companies of 7^3 per cent over the previous year; and not­
withstanding a decrease in the bicycle tire business, a profit which is 
highly satisfactory. The large variety, of goods manufactured by the 
allied companies, which practically includes everything exoept boots 
and shoes, insures a good business and reasonable profit when trade 
is in a normal condition.

Business in all departments has been excellent, the falling off in 
demand for bicycle tires being more than made good by the increasing 
demand for automobile and carriage tires and general mechanical 
rubber goods. The business of two of the tire plants belonging to the 
company has been consolidated in Hartford, where we have a factory 
fully equipped to take care of the increased production, without a 
material increase in the over-head expense. PhysioaL condition of 
all the properties has been maintained, and all are in excellent shape.

The report contains the results for the past three calendar 
years (thefcompany was organized in January, 1899,) and 
the balance sheet of Dec. 31, 19.01, as follows:

STATEMENT FO E  CONTBOLLED COMPANIES.

1901. 1900. 1899, Total.
$ $ $ $

Earn’gs, less repairs and
maintenance................1 ,898,964 2,083,050 1,652,901 5,634,915
Deduct—

Depreciation................ . 201,912 198,921 25,842 426,675
xSinking fu n d ............. . 50,467 50,738 45,450 146,655

Net earnings................. 1,646,585 1,833,391 1,581.609 5,061,585
Divs.to Bub. G.Mfg. Co...1,362,824 1,301,609 644,625 3,309,058
Dividends to o th e r s ....... 107,124 133,085 125,000 365,208

Balance.............. . . .  176,637 398,697 811,985 1,387,319
Apropriated for additions to plants........................................ 726,001

Balance, undivided profits................................................... 661,318

x  For bonds of New York Belting & Packing Oo. and Mechanical 
Rubber Co., 1899.

Total sales of allied companies as reported by them in 1900, $13,- 
364,090; in 1901, $14,348,046.

STATEMENT F O E  EUBBEB GOODS MANUFACTUBING CO.
1901.

$
Divid’ds from controlled

companies................ ..1,362,824
Interest account............ —22,557

Total income..........1,340,267
Expenses paid................  63,404

1900.

1,301,610
+25,562

1,327,172
101,878

1899. Total.

644,624 3,309,058 
+38,880 net, 41,885
683,504 3,350,943 
106,168 271,450
577,336' Balanoe......................1,276,863 1,225,294

Dividend on preferred.(7)563,598 (7)541,180 (5^)340,770 
Dividend on common..(2)338,834 (3)472,233 ..........

3,079,493
1,445,548

811,067
Surplus.......................  374,431 211,881 286,566

Charged off. loss on properties that have proved valueless, 
and on contracts and guaranties.......... ...............................

822,878
618,835

Balance, surplus. 204,041

BALANCE SHEET OF BU BilfiB  GOODS MANUFACTUBING CO.

^  Dec.81.1001. Feb. 1,1901.
I a vest'is glib co’s ..24,9*8,048 25,141,149
Plants owned 
Office fu rn itu re ,,.
< ash .......................
Mortgage n o tes .,, 
Accts. &, bills ree'e 
Tress. stock (cost) 
See t  below.........

T o ta l . . . . . . . . . . .

110,090 
850 

74,323 
* 15,(00 
876,866 
298,448

485,740 
’ 45,586 

1,271,784 
10,298,125 20,884,201

Dec.31,1901. JW.1,1901 Liabilities— t  $
Common s t o c k , .10,04],700 1 6,941,700 
Preferred stock... 8,061,400 8,051,400
Bills payable .. 460,000 ...........
Due sub eomp’ies. 697,320 406,317
Due o thers__ .. . .  58,667 . . . .
Surplus................... 204,042 1,485,847

Total. ,28,308,125 20,881,204
* For properties sold ______

to Dee. 81 ,1'.tOu, 83,218.018; less amount received
i  Not earnings of properties from  tim e of acquisition

. . - , , -------  Jt less amount received from companies to date, $1,-940,234; balance, 81,871,784.-V. 74, p. 730.

Union Bag & Paper Company.
( Report for 11 months ended Jan, 31, 1902.) 

President L, G, Fisher says in substance:
With the fiscal year ending the last day in.February, It was found 

almost Impossible t-o receive the inventories and close the books by 
the 10th of March, To remedy thlsthe fiscal year has been changed 
to end Jan. 31, the dates for the declaration of dividends remaining 
the same as heretofore.

The Treasurer’s report for the eleven months ended Jan. 31,1902. 
shows a net profit of $876,470, or an average twelve months’ profit of 
$956,149. The amounts already paid out during this time are: $230,- 
642 for construction, $87,902 lor woodlands and $108,399 for real 
estate and patents.

The reoently-oompleted wood pulp mills supply all the wood pulp 
we use. The sulphite plant at Ballston has been enlarged from 20 
tons to 46 tons daily. The new sulphite mill at Sandy Hill, with a 
oapacity of 80 to 100 tons per day, is expected to be in operation by 
September. It will be the most complete and modern mill of the kind 
in the country, and will give us several thousand tons yearly to dis­
pose of, either by sale, or, with possible future addition to our paper 
mill plants, to use.

The output of all the mills haB been materially Increased by addi­
tions and improved machinery; and expenses in this direction will 
hereafter be reduced. The value of the woodlands la increasing 
yearly, and the Investment in this direction has proved to have been a 
good one. The increase in the sale of bags this year over last is nearly 
20 per cent.

The company has rapidly reduced the costs of its raw materials by 
making them itself, but to do this has had to expend itB money pro­
vided for this purpose, and also the “surplus” it has earned. There is 
no surplus to be divided for the benefit of common stockholders, there­
fore, at present; but the assets have been Increased and the future 
possibility of earnings enlarged, all of which will ultimately be of 
benefit to the common stook.

The profits for the 11 months ended Feb. 1, 1902, contrast 
with the results for the two previous years as follows:

11 mos. end. 12 mos. end. 12 mos. end* 
Feb. 1,1902. Mar. 1,1901. Mat-.1,1900’

Profits for the year............... ..$876,470 $803,068 $1,494,169
Dividends (7 p. c. preferred)). *770,000 770,000 770,000

Surplus.............................    .$106,470
Previous surplus......................  740,510

Total surplus........................$846,980

$33,063
724,169

$757,232

$724,169

' Includes April, 1902, dividend, 1% p. e.
BALANCE SHEET.

Assets— Feb.1,1902. Mar A. 1901.
Plant, lands, &e.$20,250,454 $25,027,743 
Cash,accts. ree’e

& stekon hand 1,789,020 2,321,989
Divs.paid in year 577,600 577,500

T otal............. $28,616,980 $38,527,232
—V. 74, p. 150.

Inabilities— Feb.l, 1902. Afar. 1,1901
Capital stock__ $27,000,000 $27,000,000
Profit for y ea r.. 870,470 803,003
Previous su rp .., 740,5i0 724,169

Total. .$28,610,980 $28,527,232

GENERAL INVESTMENT NEWS,

RAILROADS, INCLUDING STREET ROADS.
Allegheny & Western By.—Listed,—The New York Stock 

Exchange has listed §150,000 additional guaranteed stock, 
making the total amount listed to date $8,000,000. The pro­
ceeds are required to pay amounts expended for construction, 
principally additional terminal facilities at Allegheny and 
New Castle, Pa.—V. 71, p. 501.

Atlantic Coast Line Go.—Acquisition of Riant System .—  
W. G. Elliott, President of the Atlantic Coast Line, and R. G. 
Erwin, President of the Savannah Florida & Western on April 
4 authorized the following statement:

“ Negotiations have been completed under which it is ar­
ranged that the Savannah Florida & Western Ry. Co, will, 
on or before July 1, 1902, be consolidated with and be­
come the property of the Atlantic Coast Line RR. Co, The 
negotiations also contemplate that the other railway proper­
ties of the Plant System shall pass under the control of the 
Atlantic Coast Line at the same time.

“ It has also been agreed that when the consolidation takes 
place, the Southern Railway Company will have trackage 
rights thereafter for all of its trains, both passenger and 
freight, over the line between Savannah and Jacksonville, 
thus making Jacksonville the southern terminus of the 
Southern Railway Company for its Florida service to and 
from the east and west.”—'V . 7 4 , p .  7 2 6 .

Brunswick & Birmingham RR.—Purchase,—The company 
has purchased the Offerman & Western RR., extending from 
Offerman, on the Plant System, to Nichols, on 'the Atlantic 
& Birmingham, 35 miles, and expects by July 1 to comp lore 
its line between Tfialmann and Offerman. This will give it a 
road of its own from Brunswick to Nichols, 100 miles in 
length, forming with connecting roads a direct route be­
tween Brunswick, Ga., and Montgomery, Ala,—V. 7 l, p. 878, 

Buffalo Gardenville & Ebenezer Ry. —Botuts. —This com­
pany, which is constructing a 12-mile extension from Seneca 
Street, Buffalo, to East Aurora, has been authorized by the 
New York State Railroad Commission to issue $800,000 
bonds.
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Canadian Pacific tty . — L arge L a n d  Sales, — President 

Shaughnessv says:
The outlook for Immigration to our Northwestern territory 1h 

brighter than for many years past, and the Increase In acreage that 
will be prepared for crops this season will be considerable. Our land 
sales during the past eight months were by far the largest In the com­
pany’s history, being 78,903 acres, for ;$2,4B2,762. During the same 
period $1,500,000 of live per cent land grant bonds were drawn for 
redemption, thus reducing fixed charges by $73,000 per annum. This 
leaves outstanding only $1,314,000 of these bonds, which It Is Imped 
■will be taken up with the prooeeds of land sales In the near future, 
and in the opinion of your directors the time Is not remote when the 
annual interest on deferred payments for lands will exceed the sum 
required to meet the charges on the $15,000,000 of 8*3 per cent land 
bonds, amounting to $525,000 per annum, whioli you now treat as 
part of fixed charges.

L a n d  B onds Galled.—Land g ran t m ort. bonds of 1881 to  a 
to ta l of $1,000,000 w ere draw n by lo t on M arch 17 and will 
be paid a t 110 and interest on presentation a t  the company’s 
office in M ontreal, in terest ceasing a t the  end of sixty days 
from  date of first advertisem ent.—V. 74, p. 679, 426.

Cape Breton By.—B onds Offered.— Lockwood, H urd  & Co. 
of this city  are offering a t par and in terest th is company’s 
first m ortgage 5 per cent 100-year gold bonds.—V. 73, p. 1010.

Chicago City B y.—D en ia l.— L. Z. L eiter is quoted as de­
nying th a t he has sold, or given an option upon, his holdings 
in th is company.

Vice President W ilson of the  Chicago U nion Traction Co. 
is reported as saying th a t no negotiations are pending be­
tw een the  T raction people and the  City R ailw ay interests, 
b u t th a t leading stockholders in the  form er have purchased 
some City stock, one d irector having bought about 2,500 
shares.—V. 73, p. 444.

Chicago Indianapolis & Louisville Ry.—F ir s t D ividend  
on Com m on S to ck .—The directors yesterday declared a first 
dividend on the common stock—nam ely, 1 per cent, calling 
for $105,000. P rom  the operations of the fiscal year ended 
Ju n e  30, 1901, the company reported  a surplus balance of 
$452,774, after m eeting the 4 per cent for the  year ($200,000) 
on the  preferred shares. The earnings for the first eight 
m onths of the cu rren t fiscal year show an increase compared 
w ith  the  same period in  1900-01 of $283,827 in  gross and 
$169,146 in net. See advertisem ent on page viii.—V. 74, p. 
204, 41.

Chicago Rock Island & Pacific tty.—P urchase.— See 
Choctaw Oklahoma & G ulf R R  below, and m aps of the two 
roads on pages 42 and 45 of the  Investors’ Supplement.

New General M anager.—Charles A. Goodnow, recently 
Superintendent of the Chicago M ilwaukee &  St. Paul, has 
been made G eneral M anager.—V. 74, p. 727,679.

Chicago Union Traction Co .— C ity , Tow n a n d  P a rk  Taxes  
fo r  1901.—In ju n c tio n  D enied.—Judge Tuley, a t Chicago, on 
M arch 28, denied the petition filed by the  Chicago Union and 
Chicago Consolidated Traction  companies for an in junction 
restrain ing  the tow n and county collectors from  enforcing 
paym ent of all taxes levied against them , including city, 
tow n and park  taxes, b u t not S tate taxes, fo r th e  year 1901. 
This company accordingly paid las t week under protest 
about $400,000 for capital stock and franchise tax  for the 
year 1901. The tax  w ill be recovered in case the decision is 
reversed. The companies alleged th a t th e  S tate Board of 
Equalization had not the rig h t to levy taxes against them  to 
be used for local purposes only. The object, however, of the 
litigation was, it  is claimed, no t so m uch to  obtain an in ­
junction  against the taxes assessed as to  procure a  jud icial 
decision th a t the practical exemption of several classes of 
corporations from  sim ilar taxation was unconstitu tional, a 
contention said to have been fu lly  sustained by Judge Tuley 
in  his recent decision,
“f  F ranchise T a x  fo r  1W 0.— See “ Franchise Tax in  Illinois” 
below.

D irectors.— C. K. G. Billings, W illiam  Dickinson and P . 
A. B. W idener have resigned as directors. C. L. H u tch in ­
son resigned some tim e ago.

Chicago C ity  R y .—See th a t company above.—V. 73, p. 236.
Choctaw Oklahoma & Gulf RR.— C ontrol So ld— O ption to 

M in o rity  H olders.— E dw ard B. Sm ith & Co., of th is city and 
Philadelphia, on W ednesday made the following announce­
m ent:

“ By au thority  of P resident Gow en, i t  is stated th a t a m a­
jority  of the stock of the company has been sold to Messrs. 
Speyer & Co., a t the price of $80 for the  common and $60 for 
the preferred, both ex-April dividend. U nder the term s of 
the sale thus m ade the purchasers agree to  take a t th e  same 
price  all stock offered. A circular giving details will be is­
sued to stockholders in the course of a few days, and they 
will be asked to deposit the ir stock w ith  the  G irard  T rust 
Co., Philadelphia.”

The purchase, i t  is learned, was made for account of the 
Chicago Rock Island & Pacific, whose proposed increase in 
capital stock from  $60,000,000 to  $75,000,000 was noted last 
week. The par value of the  Choctaw shares being $50, the 
cost of the en tire  issue of $8,800,000 common and $6,000,000 
preferred on the basis named w ould be $21,280,000. At 
m arket prices, say 175, the new Rock Island stock w ould be 
w orth $26 250,000.

A m em ber of the firm of E, B. Sm ith & Co., one of the 
largest holders of the stock, says:

There hod been practically no negotiations with Speyer & Oo. until 
Wednesday. The decision to sell was simply a choice of two pressing 
alteraatl ves. The majority stockholders had either to sell at the price 
offered or U* raise a large amount of money for the extension of the 
road to Aibuqnerque and betterments, with the knowledge that they 
were to meet in the future much sharper competition than In the past. 
The railroad which is now purchaser had given formal notice that It

proposed to construct a large parallel and competing mileage should 
their oll'er to purchase he rejected.—V. 74, p 727, (179.

D etro it M ackinac & M arquette  B it. Land ( I ra n i.— I n ­
terest on B onds.—The usual semi-annual in terest paym ent 
of 1 per cent will be made to  the registered holders of the 
oatstanding land-grant bonds on April 15, 1902, a t the Cen­
tra l T rust C o .-V . 73, p. 964.

D etro it U n ited  tty  .— Sale Off.— C hairm an Newcomb, of 
the Bankers’ Com m ittee having in  charge the affairs of the 
Everett-Moore syndicate, is quoted as saying:

We lacked about 10,000 shares of making the sale. The syndicate 
haH only 40,000 shares, which Is not a controlling Interest. We were 
assured by the Cincinnati and Baltimore people, who were after the 
property, that If we could get 50,000 shares they might consider the 
purchase of the property at $75 a share. Shareholders are evidently 
of the opinion that the stook Is worth more than this, for they refused 
to part with their holdings at that figure.—V. 74, p. 727, 629.

E vansville  & T e rre  H au te  V M .— E x a m in a tio n .— Presi­
dent Edwin S. Hooley, a fte r having inspected the property, 
was quoted yesterday as saying:

I have not changed my opinion as to the ultimate value of the road. 
It must be a good property to have stood some of the managements It 
has had and still be solvent. It needs a lot of money to be spent on It, 
and this will be spent. The Evansville & Indianapolis, with proper 
management, should pay Its way, which It does not do now, being a 
heavy charge on the Evansville A Terre Haute RR.

He says he believes the  road will not be absorbed by the  
Louisville & Nashville.—V. 74, p. 727, 680.

F ra n c h ise  T ax  in  I ll in o is .—D ecision.— Assessm ent fo r  1900 
M uch too H ig h .—The in junction  cases brought by seven 
Chicago companies to  restra in  the collection of taxes for 
1900 on the basis of the re-assessments of the  S tate Board of 
Equalization in 1901 (see V. 73, p. 902, 1114), were decided 
by Judges Grosscup and H um phrey in the  U nited States 
C ircuit Court a t Chicago on A pril 4. The C onrt holds the 
assessments to be void, and reduces th e  Board’s figures be­
tween 30 and 40 per cent, b u t rules th a t th e  rem ainder m ust 
be paid before the in junction  restrain ing  the  collection of the 
whole am ount is issued. The follow ing is laid  down as the  
proper determ ination of the  re-assessm ent for the  year 1900:

The basis shall be the true net earnings of the several complainants 
for the year covering April 1 ,1900, proper allowance being made for 
depreciation and replacement, but not for extensions, and reduced 
further by the amount of additional taxes that the enforcement of 
this rule produces. Upon this basis the value of complainants’ capi­
tal stook, including franchises and tangible property, shall he capital­
ized on a ratio of 6 per cent; this equalized by reduction of 30 per 
cent, and then divided by five. The sums thus produced will be re­
garded as the true re-assessments for ,the year 1900. Upon this the 
tax will be extended at the true rate for 1900, exclusive of interest 
and penalties, not to exceed 8‘37 per cent, from whioh will be sub­
tracted the taxes already paid, and the balance will be the sum 
allowed.

The corporations principally  affected are the  Chicago 
Union T raction  Co., Chicago C ity R ailw ay Co., People’s 
Gas L ight & Coke Co,, Chicago Edison Co. and the  Chicago 
Telephone Co. See “ Chicago T ribune” of A pril 5 ; also Chi­
cago U nion T raction  Co. below.—V. 73, p. 1162.

G rand R ap ids & In d ia n a  tty .—See T raverse City, Leele- 
nau & M anistique R R . below.—V. 74, p. 728, 676.

H aw kinsv ille  & F lo r id a  S o n th e rn  R y.—M ortgage.— T h e  
company has filed a m ortgage a t A tlan ta , Ga., to  secure an 
issue of $400,000 fifty-year 5 per cent gold bonds. The road 
runs from  H aw kinsville, G a., southerly  to  W orth , G a., 44 
miles, w ith  branch to  Isaacs, 11 miles. A n extension from  
W orth  southerly  to  M oultrie, a distance of about 30 miles, 
is projected. The capital stock a t last accounts w as $100,000 
and funded debt $50,000. J .  W . Pope, of A tlan ta , is P resi­
dent.

I l l in o is  C en tra l R R .—P urchase,—See K entucky W estern 
Ry. below.—V. 74, p. 326, 151.

In te rn rh a n  S tre e t Ry.—See M etropolitan S treet Ry. be­
low.—V, 74, p. 427, 379.

K entucky W estern  Ry .— Purchase by I llin o is  C en tra l.—A 
bill has been passed and signed in  K entucky au thoriz ing  th e  
Illinois C entral to  purchase this 19-mile road.—Y. 74, p. 94.

K noxville  J e llic o  & L o u isv ille  R R .—See Louisville & 
Nashville RR. below.

Lake Shore E lec tric  R y.—Receiver's C ertificates.— The ap­
plication of the receiver for perm ission to  issue $325,000 
w orth of receiver’s certificates for com pleting the  road was 
to come up for hearing in the  U nited  States D istric t C ourt in  
Cleveland on Monday,—V. 74, p. 630,151.

L ouisv ille  & N ashv ille  R R .—N ew  S tock— A cq u is itio n s .— 
The shareholders on Nov. 8, 1893, voted to increase the  
capital stock from  $55,000,000 to $60,000,000. On S aturday 
last the  directors voted to issue th is additional $5,000,000 
stock for the following purposes:

(a) Reduction of grades on the Henderson division.
(b) The acquisition of a majority of the $3,000,000 common and $1,- 

500,000 preferred stook of the Atlanta Knoxville & Northern Ry.
This company owns a line from Knoxville, Xenn., to Marietta, Ga., 

205 miles; and Murphy to Blue Ridge, 25 miles, with trackage, Mari­
etta, Ga., to Atlanta, Ga., 20 miles.

(o) The oonstruotion of about 65 miles of new railroad from the City 
of Knoxville, Tenn., to Jellico, Tenn., connecting the Atlanta Knox­
ville & Northern Ry. with the Louisville & Nashville RR.

(d) Any balance for miscellaneous additions and improvements.
The new line will v irtually  parallel the Southern Ry. be­

tween Cincinnati and A tlan ta  and w ill afford the Louisville & 
Nashville a direct road of its  own betw een those cities.

The Knoxville Jellico & Louisville RR. has been organized 
w ith  $1,000,000 authorized capital stock to  build  th e  con­
necting link above mentioned. J . B. N ew ton and W . H. 
Oliver, respectively G eneral M anager and A uditor of th e  
A tlan ta  Knoxville & N orthern, are the President and the  
Secretary and Treasurer of the  new company.
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{'Loanee in Stock,—The price of the company’s shares ad­
vanced sharply this work from  108 ( at the highest last F r i ­
day to 1 :i % as a maximum yesterday on exceedingly large 
transactions, in which purchases by W estern capitalists, 
headed by John W. Gates, were conspicuous. Various theo- 
ides were suggested to explain the movement, among them the 
possibility of closer relations w ith other systems, speculative 
syndicate operations, aided perhaps by a semi-corner, and 
purchases tty one or more factions for control. The tac t tha t 
the stock has recently been distributed among 8,000 holders, 
and is about one-third of it held abroad, was thought to 
make the last-named explanation unlikely. The persistency, 
however, with which high prices have been m aintained ex ­
cites doubts as to the real forces at work. Very little stock 
has been transferred this week on the company’s books,— 
V. 74, p. 680, 577,

M anhattan (E levated) By,, New York. -E lectric  T ra ins.— 
Ten electric trains are now fanning on the Third Avenue
line.—V, 74, p. 680, 577.

M anlstiqae & N orthw estern  By.—See Traverse City 
Leelenan & Manistique RR below.

M assachusetts Securities Co.—Ronds Offered.—B urnett, 
Cummings & Go,, of Boston, are offering a t 102 and interest 
$100,000 ‘ collateral tru s t 5 per cent gold notes and pre* 
i'erred shares,” dated 1902, due Jan , 1, 1922 These notes 
and shares are secured by deposit with the M ercantile T rust 
Co., trustee, of $125,000 Bristol County Street Ry. stock, See 
page 87 of Street  R ailw ay  Su pplem en t .

M etropo litan  Securities Co.—See M etropolitan Street 
Ry. below,—V, 74, p. 080, 427,

M etropo litan  S tree t Ry. of New York.—Temporary In ­
junction Dissolved,— Judge GHldersleeve in the Supreme 
Court on Tuesday denied the motion of Isidor W orm ser J r . 
and W alter and Henry Content to continue the temporary 
injunction against the lease of the company’s lines to the In- 
terurban Street Ry, Co. Mr, W orm ser states th a t his orig­
inal suit did not contemplate the request for a prelim inary 
injunction and th a t he is satisfied to aw ait the final outcome 
of the suit.

Possession Taken,—Immediately upon the dissolution of 
the injunction, the  lease of the Metropolitan Street Railway 
to  the In terurbau  Street Railway Co. was executed and filed, 
and the In terurban Company took possession of the Metro­
politan system. The first quarterly  dividend under tne 
lease, 1% per cent, will be paid April 15.

Mortgage Filed.—The company on W ednesday filed its 
new mortgage for $65,000,000 to  the Morton T rust Co. as 
trustee, the bonds to be applied as stated in V. 74, p. 879,

Improvements.—President H, H , Vreeland is quoted as 
sa y in g :

We are now perm itted to go on with the proposed improvements. 
The lease makes available $12,000,000 to $14,000,000 of funds to be 
spent in these changes. At least $5,000,000 of this money will be 
used this year. F irst is the change in 9th Ave. H ere eight miles of 
electric road will be built, 4 miles of double tracks, extending from 
West 53rd St„ south along the avenue through Gansevoort, Greenwich 
and Washington streets to the Oortlandt Street ferry. Then will come 
the change of the orosstown lines on 8th and 14th streets from horse 
to electric traction. Finally, the lower end of Seoond Avenue is to be 
made electric, This work will oeoupy the present season.

Stock—Ex-Rights.—The stock was quoted ex-rights on the 
unlisted departm ent of the New York Stock Exchange be­
ginning on Thursday.

Dividends Earned—Misapprehension Corrected,-—President 
Vreeland on Thursday gave out a type-w ritten statem ent to 
correct the erroneous conclusions draw n by some persons 
from the testimony of the company’s officials in the recent 
suit regarding the lease, The statem ent says in substance:

N ational R a ilro ad  of Mexico.—Roads Authorized.—'The 
shareholders on Wednesday authorized the new securities 
called for by the reorganization plan of the Mexican National 
R y., viz : Prior lien p. c, gold bonds, not to exceed $33,- 
009,000; first consolidated mortgage bonds, not to exceed 
$60,000,000, See plan on page 87 of Investors’ Supplement.

Directors, E tc.— Additional directors were also elected,viz,:
Charles T, Smith, Joae de Lamia y Kaeandon, Robert F. Hasten, E. 

N, Brown and Oarl Smith, all of MexiooOlfiy.
E, N. Brown was elected Third Vice-President and General 

Manager, The stockholders also approved the proposition to 
construct the El Salto division, to purchase equipment, 
and to standard gauge the main line, all as contemplated 
by the aforesaid plan,—V. 74, p, 681, 630.

N' e v ad u-(’h I i f o r  u 1 a- O i ego it By.—See Sierra Valleys Ry. 
below.

New Mexico R ailw ay & Coal Co.— Neio Mortgage,—The 
company has made a mortgage to the Colonial T rust Co. of 
New York, as trustee, to secure an issue of $5,000,000 first 
and consolidated and collateral tru st 50-year 5 per cent gold 
bonds, dated Oct, 1, 1901, Of the new bonds, $3,000,000 are 
reserved to retire the collateral tru s t 5s of 1897 and the bal­
ance is to be sold as required for improvem ents and addi­
tional equipment,—V. 73, p. 900,

New York C entral & Hudson R iver R R .-R is fe d .-T h e
New York Stock Exchange has authorized the listing on and 
after April 21, 1903, of the $17,250,000 additional capital 
stock recently offered a t 125 to the company’s shareholders, 
making the total listed $132 250,000. The official statem ent 
to the Stock Exchange siys tha t the proceeds of the addi­
tional stock are to be used as follows:

(a) For increasing terminal facilities a t New York City, including en­
largem ent of the Grand Central Station yard and additional tracks 
for suburban traffic, 4

(b) For new elevator, docks and other extensive improvements a t 
Weehawken,

(o) For construction and equipment expenditures on the main line 
and on lines leased and operated.

(d) For suoh other corporate purposes as the directors may from 
time to time approve.

Payments of subscriptions f  rr the new stock are due May 
12, but may be made on and after Monday, April 21, if de­
sired.—V, 74, p. 681, 630,

N orthern  C entral Ry.—C alledBcndt.— Consolidated gene­
ral mortgage 6s aggregating $186,000 have been drawn, and 
will be payable a t the London Jo in t Sto^k Bank, Limited, in 
London, or a t the office of the railw ay in Baltimore, a t the 
option of holders, on Ju ly  1 next, when all in terest thereon 
will cease, viz,: Series A, 124 bonds, and series B, 62 bonds, 
all for £200 sterling, or $1,000 gold, each.—V. 74, p. 473, 483.

N orthern  Securities Co.— Su its .—The U nited States Su­
preme Court will hear argum ents on Monday next upon an 
application made on April 7 by the State of W ashington for 
permission to file a bill to prevent the company from exercis­
ing control of the N orthern Pacific and G reat Northern,

The State of Minnesota began its su it a t St. Paul on April 
4.- V ,  74, p. 681, 630.

Offerimam & W estern RR.—Sold.—This road, of which 
Henry Talmadge, 52 William St., was President, has been 
sold-to the Brunswick & Birmingham .RR. Co., which see 
above.

St, Louis B elt & T erm ina l Co..—President.—W. K. Kava- 
naugh, President of the In ter-S tate Transfer Co., has been 
elected President of this company, in place of B, F. Yoakum, 
who resigned on account of pressure of other duties.—V. 74,
p. 681.

I t  was nowhere claimed, as has been stated, th a t the Metropolitan 
had no t earned, the 7 per oent dividend i t  had paid and which the In ­
te r urban Company now guarantees. I t  was argued th a t if the Metro­
politan increased its capital stock, now $52,000,000, to $76,000,000, 
in  order to obtain the $23,000,000 necessary to pay its  obligations 
and electrify its 100 miles of horse lines, it  would not, during the time 
this work was in progress and pending the time when increased re­
ceipts were to  he expected from the improved equipment, be able to 
pay 7 per oent on its capital stock thus increased. This was the only 
period to which the argum ent referred. By the lease our stockhold­
ers are seoured the 7 per cent which their property is how earning, 
and we have obtained for them  participation in all future develop­
m ents and increases in the shape of a new and valuable security.— 
V. 74, p. 728, 680,

M ilieu & Southw estern  RR.—Extension—Bonds.—G en­
eral Manager Frank R, D arden, w riting, from  the general 
office at Monte, Ga., says:

I t  is true  th a t this company is preparing to extend its present line 
from Stillmore to Wayeross, and from Milieu, northeast, to the Savan­
nah River, a distance of 30 miles, making a to ta l distance about HO 
miles to be built as extension. Our present mileage in operation is 
32 miles, on which there stands no bonded indebtedness. I t  is pro­
posed to bond our present mileage to realize funds with which to build 
the extension. At this time, however, we have not determined upon 
the amount of bonus to be issued,

Moore County & W estern RR.—R o ad s—W e have been 
favored with the following authoritative inform ation regard­
ing the company’s bonds:

Of the authorized issue of $350,000 6 per cent construction bonds 
dated March l ,  1398, there is outstanding $43,000, the balance having 
been exchanged for first mortgage bonds a t the ratio of $1,000 in first 
mortgage bonds for each $700 of construction bonds. The first m ort­
gage bonds are a portion of an authorized issue of $ r ,000,000, dated 
March l ,  1897, maturing March 1,1917, in terest payable March and 
September. Of this amount there are outstanding a t the present time 
$438,000, which were issued for the above-mentioned construction 
bonds, and the International Trust Co. of Boston, as trustee, is hold­
ing $62,000 for the redemption of the $43,000 construction bonds. 
These first mortgage bonds are not sub)sot to call.

A. C, Wilcox is President, 11 Pme St,, this city ,— V, 71, p.

Savannah F lo r id a  & W estern  Ry.—Change in  Control.— 
See A tlantic Coast Line Co, above.—V, 74, p. 728.

Seaboard A ir Line R y,— Listed.— The New York Stock 
Exchange has listed the company’s outstanding $12,775,000 
4 per cent mortgage 50 year gold bonds of 1950; also $8,809,- 
000 collateral tru s t refunding 5 per cent gold coupon bonds 
of 1911; and has authorized tue listing from  time to  tim e of 
the remaining $1,691,000 additional of said collateral tru s t 
bonds upon deposit with the Central T rust Co, of an 
equal am ount of collateral tru st bonds due Oct. 1, 1902. See 
description of collateral trust bonds in V. 72, p, 1281; also 
official statem ent on page 773 of this issue under “ Annual 
Reports.”—V. 74, p. 728, 380,

S ie rra  V alleys Ry.—Status,— This road Is operated under 
agreement by the Nevada^ C alifo rn iaO regonR y.,bu tasa8epa- 
ra te  and independent road, its  debt not in any way form ing 
part of the debt of the Nevada-California-Oregon Ry,

Southern  In d ian a  E j .—New Equipment—Bonds Reserve.1 
Therefor.—'The company has made a contract for 1,000 gon­
dola cars, 500 being lor August delivery and 500 for Septem­
ber delivery. No car tru st agreem ent has been made in con­
nection w ith this purchase. On March 29 there were 
no bills payable outstanding, and the equipment notes 
amounted to $523,381, an increase of $215,000 over June 
80, 1901, on account of new equipment purchased since 
th a t date. All of the equipment notes m aturing since the end 
of the last fiscal year and all cash payments on new equip­
ment have, we are informed, been taken care of from the 
funds of the company, and it has not been reimbursed for 
such payments, although the mortgage of Feb. 1, 1901, pro­
vides $340,000 first mortgage bonds to pay equipment notes 
outstanding May 1 and $1,000,000 to  pay for additional 
equipment as required,- V, 74, p. 676, 428, "
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S ou thern  Pacific Co.—New D irectors.—Ex-Judge W il­
liam  D. Cornish, has been elected a director to succeed 
Charles M. Hays, resigned.—V. 74, p. 578, 880.

S ou thern  Ity .—See A tlantic  Coast Line Co. above.—V. 74, 
p. 081, 630.

Traverse City Leelenan & Manistique RR.—M ortgage.— 
The company has made a m ortgage to the Union T rust Co. 
of D etroit, as trustee, to secure $300,000 of 50-year 5 per cent 
gold bonds covering the proposed line from Traverse City 
northerly  to North port, Mich., 25 miles, form ing an exten­
sion of the G rand  Rapids & Indiana. From  N orthport a car 
ferry is to  be established across Labe Miobigan to Manis- 
tique, connecting th e re w ith  th e  M anistique & N orthw est­
ern R y., recently acquired by the  same interests, and ru n ­
ning trom  M anistique to a connection w ith  the D uluth South 
Shore & A tlan tic  a t Sbingleton, Mich., a distance of 40 miles. 
The last-named company may, perhaps, be reorganized under 
the nam e of the M anistique M arquette & Northern, w ith a 
capital stock of $2,000,000, and be extended to M arquette.
D. W. K aufm an, of M arquette, and R. R. Metheauy, Secre­
ta ry  of the G rand R spids & Indiana R R ., are the osten­
sible prom oters of the enterprise, bu t i t  is generally believed 
th a t the Pennsylvania RR. is back of them .

T w in City Rapid T ra n s it Co.—Increased D ividend  on 
C om m on S tock .—A quarterly  dividend of 1% per cent has 
been declare d on common stock, payable May 15, placing the 
stock on a 5 per-cent basis. The above is the firBt declaration 
since the change of dividend periods, the  last paym ents hav­
ing been semi-annual, 2 per cent, Feb. 15.—V. 74, p. 328.

Underground Electric Railways Co. of London, Limited.— 
Neio C om pany.—Speyer Bros, of London, Speyer & Co. of 
New York, and the Old Colony T rust Co. of Boston, have 
formed a syndicate to  take the entire £5,000,000 capital stock 
of th is new company, which was incorporated in London on 
W ednesday, to equip w ith  electricity  the lines of the M etro­
politan D istrict Railway Co. of London, and to build and 
operate the following roads:

(a) Baker Street & Waterloo Railway Co.
(t>) Brompton & Piccadilly Circus Railway Co.
(c) Great Northern & Strand Railway Co.
(d) Charing Cross, Easton & Hampstead Railway Co.
U nder articles of incorporation Speyer Bros., Speyer & Co. 

and the Old Colony T rust Co. have the righ t, for the first ten 
years of the company’s existence, to nom inate a m ajority  of 
the directors. Charles T. Yerkes will be the first Chairm an of 
the Board. A bout one-half of the syndicate subscriptions 
have been obtained in London and one half in  New York 
and Boston.

The “ M etropolitan D istrict E lectric Traction Co., Limited, 
of London, was incorporated Ju ly  15, 1901, under the 
English Corporation Act, w ith  £1,000,000 capital stock in £20 
shares, to carry out the agreem ent of C. T. Yerkes w ith the 
M etropolitan D istrict R ailw ay Co. for the electrical equip­
m ent, etc., of the system, a lis t of the subscribers to the 
stock being given in Y. 73, p. 337. I t  was subsequently 
found th a t this capitalization was too em+ll, and the other 
four underground railw ays, partially  completed and pro­
jected, having been bonght, i t  was decided to form  a new com­
pany, the present ‘Underground E lectric Rys., w ith  £5,000,- 
000 capital stock. The shareholders of the T raction Company 
of 1901 will exchange the ir holdings for stock in  the new 
corporation. The directors will all be English, except Mr. 
Yerkes and Mr. A bbott of the Old Colony T rust Co. The 
system of roads as now proposed will “ form  a comprehensive 
system of in tram ural transportation  for London on the basis 
of cheap fares and rapid transit.”

"Washburn B ayfield & Iro n  River Ry.—Decision.—'The 
Supreme Court a t Madison, W is.. on A pril 1, w ithout passing 
on the m erits of the  case, granted the application of Receiver 
A lbert C. Frost, for the removal from  the S tate to the Federal 
Court of the su it brought against him  by the S tate to pre­
vent the dism antlem ent of the road.—V. 74, p. 269.

W estern  M aryland RR.—All, B id s  R ejected .—T he  City 
Council of Baltimore on April 7, by a vote of 20 to 4, decided 
to reject all the bids for the city ’s in terest in the  property, 
and to advertise for new proposals, nam ing an upset price 
and providing, as required by a recent A ct of the Maryland 
Legislature, th a t the purchaser pay $434,000 to W ashington 
County for. its holdings and furnish guaranties for the ex­
tension of the ro a l to the coal fields of W estern M aryland, 
W est V irginia and Pennsylvania.

C ontrol o f  W est V irg in ia  C entra l & P ittsb u rg .—S9e th a t 
company below. —V. 74, p. 728 676.

W est V irg in ia  C en tra l & P itts b u rg  R y .—Synd ica te  
M anagers.—The “ syndicate m anagers in the perform ance of 
the  duties imposed oy the W est V irginia Central & W estern 
M aryland purchasing syndicate ag reem en t” were increased 
in  num ber on M arch 19 to five and later to six, including : 

Edward L Poller of Scranton, Pa.
Myron T. Herrick of Cleveland. Ohio, Chairman of the board of di­

rect,ora of the Wheeling & Lake Erie Ry.
Winslow H. H*rce of New York, counsel of the Missouri Paolflo Ry. 
Alvin W. Krrch of New York, Vice President of the Mercantile 

Trust Co.
Howard Oonld of New York.
Joseph Ramsey Jr., President of the Wabash Ry.
E. L. F u lle r Is quoted as saving in explanation:

Tnere are three syndicates working in connection with the Gould 
lines. One Is for #20,OOO.OOO, and Is building the [ Pittsburg Carnegie 

Western as an extension o 1 the] W h ee lin g L a k e  Erie to Pittsburg. 
A nether, for #8,000,000 or #9,000,000, has bought the Little Kanawha 
R ft., and Is building the line to Parkersburg, where our lines are to be 
connected. Then there is the Western Maryland syndicate, In whloh

all of the Goulds are subscribers, and Howard Gould Is one of the 
managers. Institutions In w h ic h  they arc Interested, such as th e  
Mercantile Trust Co of New York, are also subscribers. V. 74, j>. 
729, 209.

INDUSTRIAL. GAS AND MISCELLANEOUS.
H attie  Island  P ap e r Co., F u lto n , Oswego County,

N. Y.— Increase o f  S tock.—'This com pany, incorporated a t 
Albany last Ju ly , has filed a certificate of increase of its cap­
ital from $200,000 to $600,000. D irectors include Thom as II. 
H unter, George C. W ebb and others.

Chicago P neum atic  Tool Co.—New D irectors.—The board 
(see V., 74, p. 97) has been enlarged by th e  election of C. H. 
Matthiessen, Archibald W. M aconochie and Edw in N. H a r­
ley, the last named recently President of the S tandard Pneu­
m atic Tool Co.

F irs t D iv idend— E a rn in g s .— The company has declared 
a first quarterly  dividend of 2 per cent, payable A pril 15. 
The annual interest charge now am ounts to $115,000, and 
there is a sinking fund requirem ent of $50,000 a year. 
E ight per cent on the $5,500,000 capital stock will call for 
$140,000, m aking $605,000 a year in all. I t  is expected th a t  
the earnings will show a substan tial surplus over this require­
m ent.—V. 74, p. 529, 208.

C olum bia & Y akim a (Ore ) I r r ig a t io n  Co .— R eceiver .— 
George Donald, President of the Y akim a N ational Bank, of 
N orth Yakima, was recently appointed by C ourt Commis­
sioner C. L. Allen receiver of this company and of the Pros­
ser Falls & Priest Rapids Canal Co., in a su it b rought by 
W . B. M cGarry on behalf of the bond holders to foreclose 
mortgages securing $125,000 bonds. The partia lly  con­
structed  canals were abandoned several years ago.

C onsolidated Lake S u p erio r C o — L is te d  in  P h iladelph ia . 
— The Philadelphia Stock Exchange has listed $608,600 ad­
ditional preferred stock and $358,600 additional common 
stock, m aking $20,732,087 and $71,505,000 of each respect­
ively now on the lis t.—Y. 74, p. 270, 97.

C onsolidated Tobacco Co.—T ex t o f  offer to E ng lish  re - 
ta ilers.—The offer of the  com pany’s subsidiary English con­
cern “ Ogden’s L im ited ” to the  reta il dealers in Great 
B ritain  is quoted as follows :

Commencing April 2 ,1902,jwe will for the next four years distribute 
to such of our customers in the United Kingdom as purchase direct 
from us our entire net profits on the goods sold by us In the United 
Kingdom. In addition to the above, we will, commencing April 2, 
1S02, for the next four years distribute to such of onr customers in 
the United Kingdom as purohase direct from us the sum of £200,000  
per year. The distribution of net profits will be made as soon after 
April 2 ,1903, and annually thereafter, as the accounts can be audited 
and will be in proportion to the purohases made during the year. The 
distribution of the £200.000 per year will be made every three 
months, the first distribution to take place as soon after July 2, 1902, 
as acoounts can be audited, and will be in proportion to the purchases 
duriDg the three months' period. To participate in this offer, we do 
not ask you to boycott the goods of any other manufacturer.

If  then, as claimed, the net profits of th*e Ogdens’ Com­
pany’s branch, are £40,000 per annum , its to tal yearly dis­
tribu tion . by way of bonus, would be £240,000. The Im ­
perial Tobacco Co , on the other hand, offers one-fifth of 
its certified net business, nam ely, it  is said, about £150,000 
out of £750,000.—V. 74, p. 729, 682.

Corn P ro d u c ts  Co.—Office.—The Company has taken 
offi.es in the Broad Exchange Building, 25 Broad st.; its  
headquarters w ill be in Chicago.—Y. 74, p. 632, 530.

C rom pton & K now les Loom Com pany o f W orcester.— 
A c q u is itio n ,—This company recently  purchased the entire 
carpet loom and other business of the  M. A. Forbush & Son 
Machine Company of Philadelphia, Pa,, and Camden, N. J,,. 
thus, it  is said, bringing under one m anagem ent practically 
the entire carpet loom industry  of A m erica.—V. 72, p. 186.

C rucible S tee l Co. of A m erica.— New T reasurer ,—Ju liu s 
Beiler, President of the Third N ational Bank of P ittsburg  
and A ssistant Treasurer of the company, has been elected 
Treasurer, to succeed Reuben M iller, who resigned both 
as Treasurer and Chairm an of the  board on account of ill 
health , his resignation to  take effect May 1.—V. 74, p. 1359.

D is tillin g  Co. of A m erica.—D isso lu tion  o f  C ontrolled  
C om pany.—The stockholders of the Spirits D istributing  
Co. have ratified the resolution of the Board of D irectors to 
dissolve the corporation.—V. 74, p. 682, 324.

E lec tric  Company of A m erica.—To M ake Stock F u ll P a id . 
—The “ Philadelphia T im es” quotes an officer of the com ­
pany as saying th a t the directors have agreed th a t it is ad ­
visable to remove the assessment feature  from our stock, 
and th a t a t the annual m eeting on April 22 the shareholders 
will be asked to authorize a  reduction of the par value of the 
shares from $50 assessable to  $10 non-assessable. In order to 
do this, the present paid-in value being $7 50, an assessment 
of $2 50, it  is said, will be made, “ not all a t one tim e, however;, 
in fact, the only cash assessment will be $1. The rem aining 
$1 50 will be credited on the boobs in the shape of a dividend 
from the surplus, w hich is quite large ”—V. 74, p, 325.

G eneral E lec tric  Co.—Increase o f  S to ck .—D istr ibu tion  to  
Shareholders C onfirm ed.— Notice is given th a t a special 
meeting of the stockholders will be held on May 5 for the 
purpose of voting upon a proposition to increase the capital 
stock by the am ount of $19,757,800—viz,, from  $25,242,200 to 
$45,000,000. We have confirmed the  report th a t this step is 
preparatory to 'm aking a stock distribution to the shareholders 
restoring the 40 per cent of their holdings surrendered in 
1898, in other words, to a stock dividend of 66% per cent,
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w hich, on the to tal share capital, $25,843,200 (assum ing the  
rem ainder of the convertible debentures to have been tu rned  
in), will take $16,838,833 of the new issue, The rem ainder of 
the  new stock will be held in  the  treasury .

The proposed dividend will increase the com pany’s cap ita liz­
ation to  an  am ount slightly  less than  th a t a t which it stood 
in 1304, viz., to $42,070,883, against $44,712,000 eight years 
ago. This is show n by the  following table:

1 AlilALIZAtlON I'M 1894 COXpPARBJD w ith  capitalization  in 1002,
i„. ism  Oi iSes 1894-tyoo, metumrit iooa.

uut.itimdmo. reduced. Purchased, fur earn. stk,. nutstcm&’g.
Common stock .. .$30,460,01)6 #14.184,000   $26,025,808
Praferrefl s i o c k . .. 4 , 3 5 0 . 0  1,700,800 . . . .  fgJSO.TPO 300
O ttbentures..............  10,000,000 . . .  *4,708,000 5,080,000 250,000

'Total,, *44.713,000 #13.884,800 $4,702,000 #7,589,700 *25,285.306
Total com m on stock  (w ith  all deb. and p ief. stock  co n v erted )............ *25,248.200
Add 60 8-3 per coni to x o s tu ic  rcduotloii o f  1 8 8 8 ..,,........................ . . . . . .  16,828,133

Total capitalization  (com m on steok) in  1002, a fter  restora tion__ *43,070,383

i  T hese 14,702,000 d eben tures were purchased for cash and canceled, for the 
same purpose th a t th e  cap ital stock was reduced 40 per cent In 1898, namely, 
to “ offset depreciation of book valuations of assets taken  over from  sub-com ­
panies.”

The distribu tion  of th e  66% per cen t in stock will be made 
all a t one tim e, p resum ably  soon afte r Ju n e  1, b u t of the 
date we are not inform ed.

Important Notice to Holders of Debentures.—T here are 
$259,000 of the  debentures still outstanding. The holders of 
these will no t participate in  th e  dividend unless they prom ptly 
exercise the ir option to exchange these bonds for stock on 
the basis of $129' in bonds fo r $100 in  stock.

See also balance sheet in last w eek’s C h r o n ic l e , page 724, 
—V. 74, p. 729, 98,

H a rd w are  C o n so lid a tio n .—Deal Pending.—The “ Iron 
Age” announces th a t Moore & Schley of th is city  and 
George B. H ill & Co, of P ittsb u rg  are a rrang ing  to  finance a 
company to  be incorporated under the  laws of New Jersey 
w ith  $120,000,000 authorized capital stock, of w hich $40,000,- 
000 6 per cent cum ulative preferred, as a consolidation of the 
leading hardw are  jobbing in terests of th e  country , in all 
fifty or m ore houses, rep resen ting  nearly  every im portan t 
trad e  centre, am ong them  th e  follow ing:

Simmons H ardw are Co. of St. Louis; Bindley H ardw are Co. of P itts" 
burg; WiUiam Bingham Co. of Cleveland; Supplee H ardw are Co. of 
Philadelphia; Pacific H ardw are & Steel Co. of SanPranoisco; Marshall- 
Wells H ardw are Co. of Duluth; Bigelow & Dowse Co. of Boston; Van 
Camp H ardw are & Iron  Co. of Indianapolis; George T ritch H ardw are 
Co. of Denver; Janney , Semple, H ill & Co. of Minneapolis.

The consolidated company w ill probably  be called either 
the  In ternational H ardw are Co., the  N ational H ardw are & 
M etal Co. or the In ternational H ardw are & M etal Co., and 
have as P resident, E. C. Simmons; V ice-President, John  
Bindley, and C hairm an of th e  Executive Committee, W. D. 
Simmons. There w ill be a  board of directors, consisting of 
from  twenty-five to  th ir ty  persons, representing the  different 
sections of the country . The local house, i t  is stated, w ill he 
allowed to  m ake its own selling prices, except so far as th is 
m ay in terfere  w ith  the  buying  departm ent, and w ill be held 
responsible for the  resu lts of its  business ; if  these are no t 
satisfactory  th e  house w ill be closed up.

The com pany expects to  purchase goods on the m ost favor­
able te rm s and to  profit by cash discounts, by  the  establish­
m ent of a m u tual insurance fund  and  by a saving of a t  least 
$100,000 per annum  in th e  m a tte r  of catalogues.

H elena  (M on.) P o w er & L ig h t Co.—Foreclosure. —The 
U nited  S tates C ourt a t H elena on A pril 8 ordered th e  fore­
closure sale of th is  com pany’s property, w hich includes the 
c ity ’s stree t railw ay system  and electric and gas ligh ting  
plants. The am ount due on the m ortgage w ith  in terest since 
Ju ly , 1899, is $501,925. The C entral T ru st Co. is trustee  
under the  m ortgage, w hich was m ade in  1895.—V. 73, p. 843, 

In te rn a t io n a l  N av ig a tio n  Co.—Rates,—See ** Steam ship 
H ates ” below,—V. 74, p. 632, 382.

I ro n  S team b o at Co.—Reorganization Plan.—A reorganiza­
tion com m ittee, consisting of A llan C. W ashington, W illiam
H . W oolveiton and Charles D. Backus, has prepared a  plan  
of reorganization w hich provides;

In  ease the  proposed p lan  ghall be assented to  by such a proportion 
of the holders of the  bonds and stock as In the  opinion of the com m it­
tee  will he sufficient, a  corporation is to be organized in suoh S tate  as 
shall be advised by the  counsel, which com pany shall issue 
Capital stock in shares of $10 each (of which $200,000 to  old 

bondholders and $200,000 to holders of existing  $500,000
stock if paying assessm ents)............................................ . $400,000

Prior hensp . e, bonds, payable in 80 years, and redeem able 
a t par upon six m onths’ notice (to be issued against 20 p. c.
assessm ent on $500,000 bonds)__ . . . . . . . ___  . . . . . . ____. . .  100,000

General or second mortgage 4  p. c. bonds, $500 each, payable 
in  SO years, and redeem able a t par upon six  m onths’ 
notice; carrying in terest from Jan . 1 ,1902  (to be given in 
exchange for existing $500,000 6 p. c. bonds upon paym ent 
of assessm ent)............................................................................ 500,000
Assenting bondholders are  required  to  contribute $100 in  cash w ith 

each 6 p. 0. $500 bond, and w ill rece ive: G eneral m ortgage 4 p. e. 
bonds, $500; p rio r lien 5 p. e. bonds, $100, and stock, $200.

Each assenting stockholder depositing his stock and paying $2 for 
each ($25) share deposited w ill receive one ($10) share of new stock.

The direotors annually , in th e ir discretion, after setting aside up to  
$10,000 (if earned and not needed for w orking capital) as a  sinking 
fund, to purchase and cancel bonds (otherwise to 1 draw  them  by lo t 
before Dec. 31 for paym ent Ju ly  1 following), m ay pay a dividend on 
the cap ita l stock of I  p . c., but before th a t  ra te  of dividend can be in ­
creased a t least $5,000 m ust be set a p a rt for suoh sinking fund for 
every 1 p. 0. of dividend paid above 1 p. o. upon tbe stook. The sink­
ing fund of $10,000 a year is cum ulative, and no dividend shall be 
paid  upon the stook as long as there shall be a  deficiency in th a t fund. 
See also n ex t week’s Chronicle.—V. 74, p. 730.

K ro g er G rocery & B ak ery  Co., C incinnati.-—All Sub­
scribed,—The $400,000 six  per cent cum ulative preferred  
stock of th is  Ohio corporation was offered th is week a t HO

by W. E, H utton  & Co, and Claude Ashbrook, of C incinnati, 
and w as all subscribed; the par value of shares is $100, The 
company takes over the profitable re ta il grocery business of 
B IT. K roger a t C incinnati, operating th rough 40 stores; 
also bakeries, wholesale store and warehouse, etc. The 
$600,000 common stock is all retained by B. H. K roger.

New E n g lan d  Gas & Coke Co.—Receiver. —Judge C ott, of 
the U nited States D istrict C ourt a t Boston, on A pril 7, ap­
pointed R obert M. B urn e tt tem porary receiver for the com­
pany, upon application of the  U nited  Coke &  Gas Co. of W est 
V irginia (see V, 73, p. 1868). The U nited  Company is owner 
of $250,000 of the company’s 5 per cent bonds, $2,415,000 of 
ifs stock and an engineering claim  for $360,000. The New 
England company’s floating debt is said to  be $1,450,000, in 
addition to claims for between $40,000 and $50,000, and ac­
crued in terest $280,000, a to tal of $2,128,000. The trustees 
of the com pany hold about $900,000 of the  floating debt of 
$1,450,000; the banks hold the balance, being secured in  part 
by deposit of $300,000 Brookline Gas Com pany’s certificates 
and $200,000 Gas & Coke bonds. The receivership su it is 
brought p reparatory  to  reorganization.

Protective Committees.—The holders of the com pany’s first 
m ortgage 5 per cent bonds and of its  capital stock are called 
upon by com m ittees consisting respectively of Jam es P. 
Stearns (Chairman), Sam uel C arr and N. P . Hallowell, and 
Joseph B. Russell (Chairm an), C. F . Adam s 2d, and E. N. 
Foss, to deposit the ir holdings, in  view  of the pending re ­
organization, w ith  the  Old Oolony T ru st Co., Ames Building, 
Boston, or w ith  the  Colonial T rust Co., 222 Broadway, New 
York. April 17 is fixed as the last day for m aking deposits. 
Concurrent notices issued by th e  com m ittees says in  su b ­
stance:

Tbe undersigned bave been requested by tbe holders of a large 
am ount of the Issue to aot as a comm ittee to facilitate a prom pt reo r­
ganization of the company. The oompany has been burdened by a heavy 
floating Indebtedness. I t  appears a t no tim e to have been able to earn  
the in terest on Its bonds. I t  has im m ediate and pressing necessities 
which it  has been unable to m eet. I t  has been forced to day Into the 
hands of a receiver. The preservation and continuance of its busi­
ness requires concerted and im mediate aotlon. I t  appears th a t up ­
w ards of $6,000,000 will probably be necessary for the rehabilitation 
of the oompany, Including money needed to  inorease and consolidate 
holdings In allied corporations, and for new  construction and working 
capital.

These statem ents are, in our opinion, borne out by w hat has been 
disolosed by the exam ination and study of the p lan t, processes and 
business of th is oompany and its allied companies, upon which Mr. 
A lexander O. H um phreys, the well-known gas engineer, has been a t 
work for several months.

Messrs. Kidder, Peabody & Oo., of Bostoa, and J . & W. Sellgman & 
Co., of New York, a t th e  request of m any of the holders of the securi­
ties of the oompany, are endeavoring to prepare a p lan  for the recon­
struction and reorganization of its  property.iwhioh they will subm iyto 
us a t the earliest possible moment. If the  p lan  th a t is proposed m eets 
w ith  onr approval, we will subm it it  to the depositing holders for ac­
ceptance and those depositors who shall no t w ithin th irty  days after 
the offer has been subm itted w ithdraw  their holdings (whioh m ay be 
done w ithout expense) shall be deemed to  have accepted It.—V. 73,
p. 1211.

P eop le’s Gas L igh t & C o k e  Co., C hicago.—Favorable De­
cision.— See “ F ranchise Taxation  in  Illinois” above.—V, 74, 
p. 376, 155.

P h ila d e lp h ia  E lec tr ic  C0 .—Report.— The report for the 
fiscal year ended Dec. 31 shows: Gross income all sources, 
$3,295,971; operating expenses, tax es , etc ., $1,717,243: n e t in ­
come, $1,578,728; deduct in terest on Edison E lectric L ig h t 5s 
and Philadelphia E lectric 5s and  4s, $1,263,549; balance, su r­
plus, $315,179; previous surplus, $131,497; to ta l surplus, 
$446,677. President McCall says th a t the  expectation of 
dividends a t an  early  day on th e  com pany’s stock is w ar­
ran ted  by the condition of the  affairs of the  company. Chas, 
S. Swain has been elected a  d irector in  place of P . A. B, 
W idener.—V. 74, p. 215, 156.

R ochester Gas & E le c tr ic  Co.— P urchase. —The company 
is reported to  have completed plans for the purchase of the
Municipal Gas &  E lectric and  th e  Citizens’ L igh t & Pow er 
companies.—V . 73, p. 845.

R u b b e r G o o d s M an u fac tu rin g  C o.—New Interests in Con­
trol.— At th e  annual m eeting on T hursday Talbot J .  Taylor 
& Co. and their associates voted a  large m ajo rity  of the 
shares represented. Only one ticke t for directors was in  the 
field and on th is ten  of the  fifteen nam es were new, th e  resu lt 
being as fo llow s:

Old directors re-elected—A. L. Kelley, A lden 8. Swan, W. A. Towner, 
Alv&h Trowbridge, H enry Steers.

New direotors—H. S, B um !!, W. R. K. Taylor, H . R. Wilkening, A. 
Y . W hitman, J . Archibald M urray, John  B. Morris, H. W. Turnbull, 
Eugene Underhill, Edw ard L auterbach and John  H. Hammond.

Old directors retired—G ilbert W. B lanchard, Charles M, Bull, Ulys­
ses D. Eddy, George W. H ebard, L. K. MoOlymonds, Lewis D. Parker, 
John  O. Wilson, E. W. Morgan, R. L. Edw ards and C. H, Dale. (See 
Y. 73, p. 1364.)

The proposition to  change the by-law s so as to  provide for 
the division of the board in to  th ree  classes was defeated by a 
vote of 154,630 to  73,

M ortgage,— A t th e  same m eeting i t  was voted to  empower 
the directors to  borrow  from  tim e to  tim e an am ount not 
exceeding $5,000,000 for the corporate purposes of th e  com ­
pany and its allied companies and to  pledge the  company’s 
securities owned. The motion to  th is effect w as made by a 
representative of Talbot J . Taylor &  Co. The question as to 
w hat action, if any, should be taken under th is  au thority  is 
now being considered.

A n n u a l R eport,—See page 774 preceding.—V. 74, p. 730,

O T  JPor o tU or lu v c u lim tiii  N ew s aoc l»«gc 7N...
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leporls and Jloatrarnls.
P I T T S B U R G  C I N C I N N A T I  C H I C A G O  &  ST. LOUIS R A I L W A Y  C O M P A N Y .

TWELFTH ANNUAL REPORT—FOR THE YEAR ENDING DEC. 81, 1901.

P it t s b u r g , March 22, 1902.
To the StocJchc Iders o f The Pittsburg Cincinnati Chicago <fc St. Louis Railway Com pany:

The Board of Directors herewith submit their report for the year ending December 81, 1901, with such data relating 
to the lines embraced in your System as will give a clear understanding of their physical and financial condition,

INCOME ACCOUNTS OP ALL CORPORATIONS DIRECTLY OPERATED BY T H E  PITTSBURG CINCINNATI
CHICAGO & 8T. LOUIS RAILWAY COMPANY 

For the Y ea r  E n d in o  D ec em b e r  31, 1901.

M ileage. Cross
E a rn in g s .

O perating
E xpenses.

N et
E a rn 'g s .

R en ta ls  
Received  
by Sub  
s id ia ry  

Com­
p a n y .

Other
Incom e.

Grots
Incom e.

In terest 
a n d  other 
Charges, 

xn e lua ing  
E x tra o r’y  
E x p e n d i­

tures.

N et
Incom e.

D iv i­
dends.

S u r ­
p lu s .

$ $ $ $ $ $ $ $ $ $
1,155-73 Pitts. Cin. Chicago

A St. Louis Ry 20,683,174 14,686,553 5,996,621 *220,816 6,217,437 4,819,185 1,898,251 1,526,702 371,549
3-27 Ohio Conneot’g Ry. 163,766 23,549 140,217 140,217 140,217 33,840 106,377 36,000 70,377

23-48 Chartlers R y............. 490,027 353,300 136,728 186,728 11,010 147,737 42,249 105,488 45,171 60,317
28 04 Pitts. Wheelin g A

Kentucky RR....... 363,335 232,860 130,475 130,475 130,475 29,773 100,702 60,150 40,552
194-49 Little Miami R R__ 2,567,099 1,961,585 605,514 656,627 118,264 774,891 379,443 395,448 t395,448

2'35 Englewood Connect-
lug R y..................... 23,490 17,476 6,014 6,014 6,014 6,014 5,952 62

1,407-36 T ota l......... ......... 24,290,892 17,275,324 7,015,568 1,070,060 350,089 7,416,770 4,804,490 2,612,280 2,069,423542,857

P ro fit o r  
Loss to P. 
0 . O. <& St. 
L . R y . Oo,

P. 67,151

P. *67,151

t D ividends guaran teed  By P ittsb u rg  C incinnati Chieago & St. Louis Railw ay Company.
* The n e t profit to the P ittsb u rg  C incinnati Chicago & St. Louis R ailw ay Company from  th e  operation  of subsid iary  lines is lnoluded in  

o th e r incom e of th a t  com pany.

GENERAL INCOME ACCOUNT
F o r  t h e  Y e a r  E n d in g  D e c . 31st, 1901, a nd  Co m pa r iso n  w it h  t h e

Y e a r  1900.
A ll  L in e s  Operated D irectly  by the P ittsburg  C in c in n a ti Chicago <£- St. 

L o u is  R a ilw a y  C om pany.
Earnings— 1901. 1900.

F re igh t traffic.............................................$17,<
P assenger traffic.......................................  5.:
E xpress traffic ...................................
T ransporta tion  of m alls.................. .
R en ts .....................................................
M iscellaneous sources......................

E x p e n s e s —
M aintenance of w ay and  s tru c tu re s ...
M aintenance of equ ipm ent...................
Conducting tra n sp o r ta tio n .....................
G eneral expenses......................................
T axes.............................................................

To w hich  a d d :
In te re s t from investm en ts ............ .
In te re s t, G eneral A ccount............. „___
M iscellaneous lnoome, L ittle  Miami

R ailroad ................... ................................
P roportion  of profit in  operating  St. 

Louis V andalia & T erre H au te  RR..

D educt P aym ents—
R e n t a l s , L e a s e d  a n d  Op e r a t e d  

R o a d s—
L ittle Miami R ailroad ........... ..................
C hartiers R ailw ay.....................................
P ittsb u rg  W heeling & K entucky R R ..
Ohio Connecting R ailw ay................
Englewood Connecting R ailw ay ...
R en t of Steubenville E x ten sio n .___
R en t of Lake Erie & W estern RR. be­

tw een  Indianapolis and Kokomo, Ind. 
R en t of C incinnati H am ilton  & Day- 

ton R ailw ay betw een H am ilton  A
New R iver Jun c tio n , Ohio...................

R en t of L ittle  Miami R ailroad be 
tw een Rendoomb Ju n c tio n  and  C in­
cinnati, Ohio...........................................

Total r e n ta ls ......................................
I n t e r e s t  o n  F u n d e d  D e b t —

P . C.C. & St. L. Ry. consolidated m ort­
gage bonds, Series “A.”.............. .......

P. C. C. A St. L. Ry. consolidated m o rt­
gage bonds. Series “ B.” ...................

P. O. C. A St. C. Ry. consolidated m o rt­
gage bonds, Series “O.” .......................

P. C. O. A 8t. L. Ry. consolidated m ort­
gage bonds. Series “D.” .......................

P. O. C. A St. L. Ry. consolidated m o rt­
gage bonds. 8erlea “E .” .......................

P. C. A St L. Ry. first OOBSOl. M. bonds 
Steubenville A In d ian a  R ailroad first 

m ort. reg istered  bonds (ex tended )...
O. St. L AP, RR. consol. M. bonds___
Union A Logansport R ailroad first

m ortgage bonds......................................
O. A I. C. Ry. first m ortgage bonds.
O. A, I. C. Ry. second m ortgage bonds. 
J. M. A I. RR. first m ortgage bo n d s... 
J. M. A I. RR. second m ortgage bonds

.$17,073,866 25 

. 5,253,906 37 
690,790 92 
921,219 62 
182,175 17 
168,933 87

$15,272,973 02 
5,121,534 42 

019,687 76 
915,862 51 
174,031 17 
160,834 85

$24,290,892 20 $22,264,923 73

$3,091,555 29 
4,258,262 69 
8,665,299 28 

401,691 49 
858,515 29

$3,154,658 38 
3,943,725 82 
8,193,445 40 

373,014 03 
842,470 40

$17,275,324 04 $16,507,314 03

$7,015,568 16 $5,757,609 70

$44,407 40 
13,127 37

$138,542 40 
2,809 22

118,264 09 99,818 77

96,129 46 Loss. 21,688 79

$271,928 32 $219,481 60

$7,287,496 48 $5,977,091 30

$656,626 56 
136,727 53 
130,474 77 
140,216 78 

6,014 32 
68,548,64

$656,626 56 
135,406 31 
112,438 79 

58,774 83 
11,520 78 
68,548 64

1. 24,37128 24, 371 28

4,996 20 4,996 20

34,323 12 33,277 25

$1,202,299 20 $l,105 ,9e0  74

, $450,000 00 $450,000 00

395,370 00 395,370 00

62,055 00 62,055 00

204,800 00 204,800 00

334,451 25
i ................

267,257 09 
135,945 83

150,000 00 
75,300 00

150,000 00 
75,300 00

50,050 00 
174,830 24 

49,950 83 
70,160 00

138,633 56

50,050 00 
184,170 00 
53,690 00 
91,892 50 

139,650 00

$2,161,000 88 $2,260,180 42

B ro u g h t fo r w a r d ..................... .............
In te rest on m ortgages and  ground

re n ts ............ ........... .................................
P aym ents on account of C ar T rust 

cars, including in f e s t  and expenses. 
P roportion  of loss in  opera tio n  of

Louisville B ridge C om pany......... .
Advances to  C incinnati R ichm ond & 

F o rt W ayne R ailroad C o m p an y ..___

1901.
$3,363,Qo6 08 

$2,250 00 
224,355 47

Total Deductions........................  $3,590,505 55
Net Income. . . ............... ...........

1900.
$3 ,366,14100

$9,000 00 
205,829 75 

12,075 35 
1,694 87 

$3,594,741 03
$3,696,980 93 $2,382,350 27

From  th is  N et Incom e fo r th e  y ea r......................................  $3,696,990 93
the following am ounts have  been 
deducted, viz :

E x trao rd in a ry  E x p en d itu res  in  rev is­
ing  grades and  alignm ent and  o ther 
outlay no t properly  chargeable  to
cap ita l acco u n t....................................... $1,419,755 52

C ontribution to  sinking fund  for con­
solidated m ortgage bonds...................

A m ount carried  to  sinking fund  for 
redem ption of D ay ton  <fe W estern 
R ailroad C om pany m ortgage bonds, 
m atu ring  Ja n u a ry  1 ,1 9 0 5 . . . . . . . . . . . .

A m ount of n e t earn ings applicable to  
and  deolared as div idends—
4 p. c. on pref. s to c k __ $907,870 00
2 ^  p. o. on com. s tock ... 618,832 00 1,526,702 00

---------------------------------------- 3,325,441 69

318,984 17

60,000 00

A m ount tran sfe rred  to  c red it of P ro fit and  Loss for
th e  y ear 1901..........................................................................  $371,549 24

Add am ount to  cred it of P rofit and Loss Dec. 31, 1900 3,664,861 15

$4,036,410 39
D educt prem ium  paid  on Jeffersonville M adison A I n ­

dianapolis R ailroad C om pany first m ortgage bonds 
redeem ed th rough  sinking fund, am ounts paid  in  set­
tlem en t and  ad justm en t of sundry  accounts, e tc ...........  357,679 45

B alance to  c red it of P rofit and  Loss Dec. 3 1 ,1 9 0 1 .. $3,678,730 94

CAPITAL STOCK.

The amount of capital 'stock outstanding December 31st, 
1901, was as follows :
P referred , 226,974 sh a re s .................................$22,697,400 00
P referred  Sorip.....................................................  1,166 02
„  -----------------$22,698,566 02
Common, 247,537 sh a re s ..... ......................$24,753,700 00
Common Scrip ......................................................  907 42

---------------------- 24,754,607 42

$47,453,173 44
There was an increase of $5,200 in the preferred and $110,- 

400 in the common, or $115,600 in all, due to the conversion 
of $1,100 of scrip and of the following securities of constit­
uent companies:

30 shares P ittsb u rg  C incinnati A St. Louis R ailw ay
Com pahy common s to ck ................................................ $1,500 00

60 shares Steubenville A In d ian a  RR. Co. common stook 3,000 00 
2,200 shares Colum bus Chicago A Ind iana  C entral R ail­

w ay Com pany common stock ....................................... 110,000 00

$114,500 00
In addition to the amounts of preferred and common 

stock shown above there are also outstanding stocks of the 
constituent companies and fractional scrip amounting to 
$568,341 28, making the aggregate of capital stock, as per 
Balance Sheet, $48,021,514 72.
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FUNDED DEBT.
The am o u n t of funded  d eb t Dec 31, 1901, was §15,705,000, 

a decrease of §1,010,000 as com pared w ith  1900, due to th e  
pay m en t a t m a tu rity , A pril 1, 1901, of a m o rtg ag e  lo r  $200,' 
000, an d  to  th e  redem ption  of bonds d u rin g  the  year 
am o u n tin g  to $810,000, as follows, viz,;
Kaiiutuued th rough  sinking taada :

Pittsburg Cincinnati Chicago <4 St. Louis Ky,
Co,, oocsohdatedm ortgage8% percent bonds. $321,000  

j  ciioi sonviile Madison & Indianapolis Railroad
Co., drat mortgage, 7 per cent b on d s............... 211 ,000

------------- $532,000
purchased and canceled:

<Ji>ituin>us a  Indianapolis Central By. Co., first mortgage,
7 per cent bonds, due Nov. 1 ,1 0 0 4  ........... ............................. $191 ,000

Columbus & Indianapolis Central Ky. Oo,, second mort­
gage, 7 per cent bonds, due Nov. 1 1 9 0 4 ............................ . 67,000

Jeffersonville Madison <te Indianapolis Railroad Co., se c ­
ond mortgage, 7 per cent bonds, due July 1 , 1 9 1 0 ...........  20 ,000

$810 ,000
Of the $89,000 o u ts ta n d in g  C onsolidated M ortgage 7 per 

cen t bonds of th e  P ittsb u rg  O ino innati & St. Louis R ailw ay 
C om pany, w hich  m a tu re d  Aug. 1, 1900, and  w hich w ere p ro ­
vided  for by th e  L sue of a  like am o u n t of your C onsolidated  
M ortgage, Series E ,’ 8% per cen t bonds, a ll bu t $3,000 bad  
been p resen ted  for redem ption  a t  th e  close of th e  year. The 
am o u n t of C onsolidated M ortgage bonds o u ts ta n d in g  a t  
th a t  d a te  was $34,402,000.

8INKING FUNDS.
U n d er th e  provisions of th e  S ink ing  F u n d  estab lished  for 

th e  redem p tio n  of th e  F irs t M ortgage 7 per cen t bonds of the 
Jeffersonv ille  M adison & Ind ian ap o lis  R ailroad  Com pany, 
one of th e  c o n s titu e n t o rgan iza tions of th e  P itts b u rg  C in­
c in n a ti Chicago & St. Louis R ailw ay Com pany. $1,979,000 of 
those  secu rities h ad  been redeem ed  an d  canceled  to  Dec. 31, 
1901, leav ing  $964,000 o u ts tan d in g . C onsolidated M ortgage 
bonds of th e  P itts b u rg  C in c in n a ti C hicago & S t. Louis R ail­
w ay  Com pany, aeries “  E ,” 3}4 per cen t to  th e  am o u n t of 
$321 ,000 w ere redeem ed  u n d er th e  provisions of th e  S in k in g  
F u n d  p rovided  fo r th a t  purpose, m ak in g  th e  to ta l  am o u n t 
o f bonds securt-d by th e  C onsolidated M ortgage, redeem ed  
an d  canceled  to  Dec. 31, 1901, $458,900.

AVERAGE E A B N IN G 8, E X P E N SE S AND NET E ARNING S PER
MILE

C o m par­
iso n  with 

1900. 
In c .  

o r dec, 
Cents. 
I .  0 03  
I. 0  01 
I 0 02 
I. O lO

---- -------- ---  , ..... ........................ / .  0 04
ganlzations. . . ___( b e t  earn ings..loaa 0 2 1  D. 0-06

All lines d irectly op- S S t e n s e s
«**•*.................. i s a s s s * - :

L ines operated un-1 Earnings, 
der tlielr ow n or-< E xpenses

P er pass, 
p e r  
m ile, 
1901. 
Cents. 

2-06 
1-89 
0-17 
2 ‘36  
2 67

Per 
pass, 
tra in  
mile.* 
1901. 
Vents. 
116 8 

79-0  
87*8 
69-2 
6 2 5  

6-7

C om par­
iso n  withmoo.

In c .  
o r dec. 
Vents. 
I .  0-9 

I) 0 7 
I ,  1-6
I. 6-6
J. 4-9 
I .  1*7

* N o t e .—Train  m ileage represents m ileage o f freigh t and passenger  
trains on ly—all sh ifting  and work train m ileage being excluded .

PITTSB U R G  C IN C IN N A TI CHICAGO & ST. LO U IS
R A IL W A Y .

Main Line, Including Steubenville  E x ten sio n  P enn. RR.
(1-23 m ile s )................................. ............................................ .

B ranches..............................................................................................
L ine used Jointly w ith other com p an ies................................ .

943-41 m iles  
152-86 “

5 9 4 7  “

T o ta l...............................................................................................1,156-73 miles
1901. 1900. Inc. or Dec-

E a r n i n g s — $  $  $
F reight..........................................14 ,846 ,810  81 1 3 ,288 ,035  29 / .  1 ,558 ,776
P assen ger .............    4 ,105 ,597  48 4 ,046 ,766  37 2 .5 8 ,8 3 1
P assenger (m iscellaneous).. 132.576 95 131,998 17 1 . 679
E x p ress ................   574 ,320  81 627 ,457  2 2 .  2 .4 6 ,8 6 4
M a ll.........................................    804 ,492  62 801,233 63 2 .3 ,1 9 9
R ent of ra ilw ay, e t c .............  30 ,613  78 28 ,634  09 2. 1 ,980
R ent of other property.......... 38 ,823  30  3 6 ,3 4 6  11 2 .2 ,4 7 7
M isce lla n eo u s..............................  149,938 70  152,145 95 D . 2 ,207

T ota ls....... ........................... 20 ,683 ,174  40 1 9 ,012 ,676  83 2 .1 ,6 7 0 ,4 9 8

E arnings per m ile of road ... 17 ,896  20 16,450  79 2. 1 ,445
1901. 1900.

E x p e n s e s — $  $
Malnt. of w ay and structures 2 ,486 ,555  75 2 ,552 ,602  01
M aintenance of equipm ent. 3 ,780 ,898  43 3 ,522 ,236  83
C onducting transportation . 7 ,313 ,793  94 6 ,918 .988  01
G eneral exp en ses..................... 352 ,714  45 326 .067  09
T a x e s ............. ............................. 7 5 2 ,5 9 0 8 6  744 ,132  38

In c . o r  D ec• 
$

D . 66 ,046  
2. 258 ,662  
2. 3 94 ,806  

2. 26 ,647  
2. 8 ,458

T otals 14 ,686 ,553  43 14 ,064 ,026  32 2. 622,527

PERCENTAG E OF OPERATING E X PE N SE S TO GROSS 
EARNINGS.

C om parison  
with 1900. 

1901. In c . or dec
A ll lin es  d irectly operated................................................71-60 D. 2-78
L ines operated under their ow n organ izations......75-27 I .  1-09

TONNAGE.
C o m p a riso n  w ith  1900. 
In crease o r P e r  ct. o f  

1901 . decrease. inc. o r  dec.
A ll lin es d irectly  o p era ted .. 26 ,076 ,003  2 .4 ,2 0 3 ,3 4 9  1 . 19-22
L ines operated  under their

ow n  organ iza tion s................ 2 ,309 ,861  J. 384 ,289  2 .1 9 -9 6

TONNAGE M ILEAGE.
C o m p a rison  w ith  1900. 
In crea se  o r  P e r ct of 

1901, decrease in c. o r dec.
A ll lin es d irectly  o p e r a te d ..2 ,728 ,416 ,987  I .  297 ,522 ,324  2 .1 2 -2 4
L ines operated under their

ow n  o rg a n iza tio n s .............. 50 ,6 0 7 ,7 2 6  1 .3 ,689 ,106  1 . 7 ’86

* F R E IG H T  T RA IN  M ILEAGE.
C om parison  w ith  1900. 
In crea se  o r P e r  ct. o f  

1901. decrease. in c . o r dec.
A ll  lin es  d irectly  op era ted .. 9 ,08 3 ,8 3 6  2 .2 2 6 ,1 8 8  2 .2 -5 5
L ines operated under their

own o r g a n iz a t io n s ..._____ 322 ,145  I .  43 ,177  2. 15-48

A V E R A G E  EARNING S, E X P E N SE S A N D  NET E ARNING S PEE
M ILE.

Oompar- P er Oompar-

! to60tly op' 5 I l S f s  :::erated  ............. £ N et earnings
L ines operated u n -r  E a rn in g s___

der their ow n or-< E xp en ses . . .  
ganizations . . . . . . .  (N e te a r n in g s

p er 1900. t ra in 1900.
m ile. In c . mile.* In c .
1901. o r dec. 1901. o r dec.
Cents. Cents. Cents. Cents.

0 62 mmmmmm 186-0 I .  15-1
0 4 6 D . 0  03 138-4 J. 4*9
0-16 I .  0-03 47-6 I .  10-2
1-33 2. 0-07 286-6 2. 75-3
0 9 8 2. 0 08 154-0 2. 2-0
0-35 D. 0 01 132-6 2, 73  8

PASSENG ERS.

A ll lin es  d irectly  op era ted .. 
L ines operated under their  

ow n o r g a n iz a t io n s . . . . . . . . .

1901.
8 ,467 ,448

C om parison  
In cre a se  o r  

decrease.
I .  249,828

With 1900.
P e r ct. o f  

in c. o r dec.
1. 3 -04

2. 5-365 61 ,571  2. 28 ,585

PASSEN G ER  M ILEAGE.
C om parison  with  1900. 
In crea se  or

1901. decrease.
A ll lin es d irectly  op era ted .. 247 ,267 ,565  L  3 ,061 ,527  
L in es operated under their  

ow n organ izations................ 8 ,264 ,135  2 .3 2 0 ,1 2 3  2. 4 03

P e r ct. o f  
in c. or dec. 

I .  1-25

* PASSEN G ER  TRA IN  M ILEAGE.
C om parison  w ith  1900. 
In crea se  o r  P e r ct. o f  

1901. decrease. in c. o r  dec.
A ll lin es d irectly  op erated .. 5 ,903 ,483  2 .1 3 5 ,2 1 9  2 .2 -3 4
L ines operated under their

ow n  organ ization s.......... 339 ,962  D . 8 ,942 D. 2-56

E xp en ses per m ile  of road .. 
R atioof ex p en sesto  earnings

12,707 60  
71 01% 
1901.

12,168 95  
73-97%  
1900.

2 .5 3 9  
D . 2-96% 

In c . o r Dec

N et Ea r n in g s . . . . . . . . . . ........ 5 ,996 ,620  97 4 ,9 4 8 ,6 5 0  51 J. 1 ,047 ,970
To which add:—

Interest, general account. 13 ,127  37 2 ,809  22 2 .1 0 ,3 1 8
D ivs. and ln t. on securities 44 ,407  40  13 8 ,5 4 2  4 0  D . 94 ,135
F ive-sevenths profit in  op­

erating St. Louis Van-
dalia & T erie  H au teR R . 96 ,129  46 L oss 21 ,688 79 I .  117,818

163.664 23 119 ,662  83 2. 34 ,001

T otal....................................... 6 ,150 ,285  20  5 ,068 ,313  34 2 ,1 ,0 8 1 ,9 7 2

The to n n ag e  tran sp o rted  d u rin g  th e  y e a r w as 19,147,097 
tons, as ag a in s t 15,901,837 tons in  1900, an  increase  of 3,185,- 
262 tons, or 19-96 p er cen t. T he la rg es t item s of increase 
w ere coal, coke, ores, sand , stone, iron , stee l an d  m isceL  
laneous fre igh ts, an d  th e  la rg e s t item s of decrease w ere 
g ra in , cem en t and b rick .

There w as an  increase in  fre ig h t ea rn in g s  of $1,558,775 52 
or 11*73 per cen t. The average  earn in g s per ton  p er m ile re ­
m ained  th e  sam e as la s t y ear, v iz., 6 m ills, w h ile  th e  cost 
decreased 2 10 of a  m ill, and  th e  n e t p rofit increased  2-10 of 
a  m ill, or 15-38 per cen t.

There w ere 6,375,426 passengers carried , as com pared w ith  
6,293.068 in 1900, an  increase of 82,358, or i -31 per cen t, w hile  
th e  passenger m ileage decreased 0-22 per cen t. The average 
ra te  received was 2*03 cents, as com pared w ith  2-04 cen ts in  
1900, an  increase of 0-04 cen ts, or L96 p e r cen t, w hile th e  
average cost increased  0‘0l cen ts, or 0-55 per cen t, an d  th e  
n e t profit per passenger p e r m ile increased  0‘03 cen ts, or 
13-04 p er cen t.

The cond ition  of th e  m otive pow er w as fu lly  m a in ta in e d , 
th e re  being  25 new  Glass H4 locom otives received to  till th e  
th ree  vacancies in  ex istence  a t  th e  b eg inn ing  of th e  y ea r 
an d  to  tak e  th e  place of th e  14 locom otives condem ned and  
8 sold d u rin g  th e  year.

Six new  coaches w ere received  d u rin g  th e  y ear, to  replace 
a  sim ilar n u m b er sold or condem ned, an d  one p a rlo r c a r  w as 
re b u ilt  as a coach. In  th e  e n tire  passenger ca r equ ipm ent 
tw e n ty  vacancies w ere c rea ted , an d  to  rep lace  these a n d  to  
fill vacancies ex is tin g  a t  beg in n in g  of th e  y ea r 33 new  cars 
w ere b u ilt. The au th o rized  passenger equ ipm ent w as in ­
creased by five passenger, one pay  an d  tw o  lib ra ry  sm oking  
cars;: an d  these  are now  u n d e r co n stru c tio n .

T here were 453 fre ig h t oars, 29 cab in  cars an d  tw o  ballast- 
spreaders b u ilt to  rep lace 469 cars destroyed  d u rin g  th e  y ea r 
an d  to  fill v a c a n t num b ers  ex is tin g  a t  th e  beg inn ing  th ereo f.

The au tho rized  fre ig h t equ ipm en t w as increased  d u rin g  
th e  y ea r by 24 cabin cars an d  one steam  derrick , an d  th ese  
a re  also in  course of construction .

The 100 stee l fla t ca rs  m en tioned  in  last y e a r’s repo rt to  
be b u ilt  u n d e r th e  usual C ar T ru st a rra n g e m en t, w ere p laced  
ia service d u rin g  th e  year, an d  provision w as also m ade for 
th e  constru c tio n  of 1,000 box oars an d  700 gondolas u n d e r 
like  a rran g em en ts ,

T here  w ere 18,066 tons of new steel ra ils and  495,149 cross - 
ties  used in  renew als d u rin g  th e  y ear, an d  8,806 to n s  of new  
an d  p a r tly  w orn ra ils  and  68,995 cross ties used in  construe-



A p r il  12, 1002.J THK CHRONICLE. 7 8 1

tion  of new sidings, yard and o ther tracks. There were 185 
miles ballasted w ith  gravel, 33 w ith  stone and 17 with 
cinder.

The work of im proving the bridges on the various divisions 
is being fu rth er continued in order to bring them  fully up 
to  the  requirem ents of the  traffic.

The Sligo Mill and the MeCully (Hass W orks property, em 
bracing  a frontage of 1,378 feet on Carson S tree t and 158 
feet in w idth  between the  railroad and Carson S treet, 
Southside, P ittsburg , has been secured for the  develop­
m ent of your local freigh t facilities.

The work on the  th ird  and fourth  tracks and changes in 
grade betw een P. V. & C. Junction  and Sheridan, com 
m enoed in 1900, is approaching com pletion, and should be 
finished by Ju n e , 1902.

A new  engine house of four stalls was com pleted and pu t 
in  service a t Sheridan, and a partia l re-arrangem ent of the 
yard  made a t th is  point p cnding the p u ttin g  in to  service of 
th e  th ird  and  fourth  tracks.

The reconstruction  of the bridge over the Monongahela 
R iver a t P ittsb u rg  is in progreis. The new bridge will 
consist of one 367-ft. through-channel span, one 266'8-ft. 
th rough  span and  two 186'2-ft. deck spans and seven deck 
spans of v iaduct a t the west end of the bridge.

The g rad ing  for second track  and grade changes betw een 
Hayden and Unionville, 9-22 miles, is p ractically  com pleted 
and  about 8 miles of track  laid and in use. The grades have 
th u s  been reduced from  -6 eastbound and -9 w estbound to 
•3 in  both directions.

The new classification yard  at Cem entville. in the  Louis­
ville Cem ent D istrict, was com pleted, as was also a L ateral 
R ailroad and five connecting  sidings a t  Shelbyville, for the 
accom m odation of the  fu rn itu re  factories.

The new passenger and fre igh t stations a t  R ichm ond are 
in course of construction.

The yard  facilities a t Logansport were considerably in ­
creased, as w ere also siding facilities a t various o ther points.

The grade changes were com pleted du ring  the  year a t 
U nion City, and  the work a t  D unkirk , H artfo rd  and Up­
land  is in progress and nearing  com pletion. The righ t of 
way is also being secured for grade changes a t Marion.

A new brick  and  stone passenger station was erected a t 
Greenfield, a new  fram e fre igh t station  a t Red Key, a new 
fram e com bination station  a t Southport, and th e  new freight 
house a t  H alsted S treet, Chicago, was com pleted.

New interlocking p lants were installed  as follows: a t 
Leonard Avenue, Columbus, Ohio, to  pro tect cross over and 
Columbus and  N ew ark Division connections; w est of Colum­
bus, Ohio, a t crossing of Indianapolis Division, Hocking 
V alley and  Cleveland C incinnati Chicago & S t. Louis 
roads; a t crossing of R ichm ond Division and Cleveland 
C incinnati Chicago & St. Louis R ailw ay, east of Anderson, 
a t  Peoria Ju n c tio n  to p ro tect Effner B ranch connection 
w ith  m ain line; and plants w ere extended a t  sundry other 
points.

LITTLE MIAMI RAILROAD.
Main Line....................................................................................... 119 35 miles
Xenia and Springfield Branch..................................................  19-31 “
Dayton & Western Branch.......................................................  53-34 “
Cincinnati Street Connection Tracks......................................  2-49 “

Total 194-49 miles
1901.

E a r n in g s-  $
Freight...............................................1,550,662 04
Passenger..........................................  688,009 54
Passenger (miscellaneous)__  15,538 89
Express.............................................. 100,520 15
Mali....................................................  109,401 42
Bent ot railway, etc.......................  81.657 04
Kent of other property.................  4,756 21
Miscellaneous........................ .. 16,653 67

1900. Inc. or Dec. 
$ $

1,393,480 77 
689,833 24 

15,938 75 
79,125 09 

107.995 68 
78,€09 36 

4,703 94 
7,320 81

I. 157,181 
I. 48,176 

D. 400 
I. 21,385 

1. 1,406 
I. 2,948 

I .  52 
I. 9,333

Total...................................... 2,567,098 96
Earnings per mile of road.......  13,370 31

2,327,007 64 I .  240,091  

12,119 83 Z. 1.250

EX CENSES—
Main*, of way and struc‘ures.. 
Maint. of equipment... 
Conducting trant-portatlo
Conerul expenses............
T axes................. ..............

Ratio of expenses to earnings

A d d :-

Deduot:—

1901. 1900. Inc. or Dr 9.
$ V IK

393 383 22 362.259 73 Z, 31,123
. 398,237 57 361,585 14 r. 96,652
.1,036.799 46 989,000 77 /, 47,739

44 534 21 41,404 01 /. 3,130
8 8 69071 81,879 48 r. 6,751

.1,961,585 17 1,836,189 16 I. 125,396
10,216 59 9,563 40 I  653
76-41% 78-91% D. 2-60%
1901. 1900. Inc. or Dec.

* * *
. 605,513 79 490,818 48 Z. 114,695

. 118,764 09 99,818 77 Z. 18,445

723,777 88 690,637 25 Z. 133,140

. 656,1 26 56 666,626 56

. 67,15l 32 loss 65,989 31 I. 133,140
The earnings increased $240,091 32, or 10-32 per cen t, and 

the expenses increased $125,396 O', or 6'83 per cent: the  n e t 
earnings showing an increase of $114,695 31, or 23'37 per 
cent.

The tonnage carried increased 296,114 tons, or 13-86 per­
cen t and the ton m ileage increased 25,140,540, or 14-60 per 
cent. The principal item s of increase in classified tonnage 
were hay, coal, coke, stone, sand, lum ber, iron and steel, bar 
and  sheet m etal and  miscellaneous m erchandise, and  the  
principal item s of decrease were grain , tobacco, f ru it and 
vegetables. The average earnings per ton per mile were 
7 9 10 mills, a decrease of 2-47 per cen t as com pared w ith  
last year, while the  average cost per mile decreased 3-10 
null, or 5 per cent, leaving an increase in ne t protit of 1-10 
mill, or 4-76 per cent.

The num ber of passengers carried  increased 7-65 per cent 
and the  passenger mileage increased 6-87 per cen t. The 
average earnings per passenger per mile were 1 88-100 cents, 
an increase of 1-100 cent, or -53 per cent. The average cost 
per passenger decreased 5-100 cent, or 2-16 per cen t, leaving 
a  ne t loss per passenger per mile of 39-100 cent, a decrease 
of 6 100 cent, or 13-33 per cen t.

The motive power was fully m ain tained , e igh t engines 
having been disposed of duriDg the year and a sim ilar num ­
ber purchased from  the  P. C. U. & St. L. Ry. Co. to  replace 
these vacancies.

Five passenger cars were purchased from  the P . C. C. & 
St. L. Ry. Co., to  fill four vacancies created  during  the  year 
and  one existing a t the  beginning thereof.

There were 36 fre igh t cars and  th ree  cabin cars b u ilt to 
replace 37 cars destroyed during  the  year and to fill 
vacancies existing a t  the beginning thereof. Two cab in  
cars were authorized as additions to th e  equipm ent in  De­
cem ber and are in  course of construction.

There were 5,691 tons of new  steel rails and  84,566 cross- 
ties used in renew als, and 273 tons of new and p artly  w orn 
steel rails and 5,498 cross-ties used in the construction  o f  
sidings and other tracks. Forty-three miles were ballasted 
w ith  gravel and  four w ith  cinder.

The fru it auction-house a t  C incinnati was extended 22x112 
feet and tw o additional track s constructed , and a new  
freigh t station erected a t  Brookville. A t Batavia Junction  
a new in terlocking p lan t was installed and th e  grade raised 
tw o feet a t the Norfolk & W estern  Railw ay crossing. The 
passenger station  was moved to a point w est of the  crossing 
and  a new  fre igh t tran sfe r shed and platform  erected on the 
form er sight of the passenger station . The yard  track s  a t 
X enia were re-arranged and th e ir capacity  increased. The 
interlocking p lan t a t  F rank lin ton  was extended to  tak e  in  
the new  second track .

Considerable w ork was done in  the  im provem ent of' 
bridges and in the ir extension for double track .

Of the construction work done during  the  year $43,767 79 
was charged to C apital A ccount and  $37,886 45 to  Expenses.

IN C O M E  A C C O U N TS O F  C O M P A N IE S  IN  T H E  P IT T S B U R G  C IN C IN N A T I C H IC A G O  & ST. L O U IS  R A IL W A Y  
C O M PA N Y  SY STEM  O P E R A T E D  U N D E R  T H E IR  OW N O R G A N IZ A T IO N S

F o r  t h e  Y ear E n d in g  D e c e m b e r  31st, 1901.

Mile­
age. Independent Companies. Gross

E a rn ­
ings.

Operat­
ing  Ex 
peases.

Net
Earn­
ings.

Other
Income.

Gross
Income.

Interest and other 
Charges, includ’g 

E xtraordinary  
Expenditures.

Net
Income.

Divi­
dends.

Surplus
or

Deficit.

148-45 C in c in n a ti  M u sk in g u m  V a lley  R a il ro a d ___
$

574,032
$

463,891 110J41
$

I10?i41
$

74,986
$

35,If 5
$

40,000
$

D. 4,845
19-19 P ittsb u rg  C b a r t le r s  & Y o u g h lo g h e n y  R y ........ 236,682 158,«01 77,829 77,822 7 7 ,0 1 7 4 S. 4
28 16 W a y n e sb u rg  *  W a sh in g to n  R a i l r o a d ___ ____ 130,610 85,777 44,8i3 1,123 45,956 19,775 26,18) 12,033 S. 14,148

GENERAL REMARKS.
As will be seen by the tables em braced in th is report, 

there  was a very large increase in th e  volume of tonnage, 
th e  num ber of' tons being 28,385,864, as compared w ith  28,- 
798,226 in 1900, an increase of 19-28 per cen t. The average 
rate per ton per mile was th e  sam e as for the preceding 
year, bu t there  was a, decrease in cost per ton per mile of 
2-10 of a mill, so th a t  th e  n e t profit per ton per mile was 
l 6 )0 mills, as against 1 4-10 m ills in 1900.

The, volume and mileage of the passenger traffic both show 
a g a in , as compared with 1909. and there was also a slight 
increase in the net earnings per passenger per mile. The

entire  num ber carried was 9,629,019, an increase of 3*18 per 
cen t, while the  increase in m ileage was 1"34 per cen t.

The aggregate revenue of the en tire  system  was $25,232,- 
216 36, an increase, as com pared w ith  1900, of $2,125,070 67.

The policy heretofore pursued of p u ttin g  th e  property  in 
strong financial and physical condition was continued, and 
it  will be noted th a t the sum of $1,419,755 52 was charged  
against income on a c o u n t  of ex traord inary  expend itu res in 
revision of grades and alignm ent and o ther work not prop­
erly chargeable to capital account.

A fter providing for all charges and liabilities, th e  net 
earnings were sufficient to  declare the regular dividend of 4



782 THE CHROMITE [VOL. LXXIV

per cent upon the preferred stock, a dividend of %% p e rce n t 
u p o n  the oonamoa stock and enable a substan tial balance to 
be carried to the credit of profit and loss.

Tin- Char tiers Railway showed increased gross earnings, 
which the increase in expenses nearly absorbed, leaving the 
net earnings about the same as in 1900, The second track , 
Wood ville to Bridge villa, 9*18 miles, was completed and put 
in use. A new engine house was erected a t W ashington, 
the local .yard a t tha t point remodeled and extended, and the 
siding facilities increased at several points. Owing to the 
very large increase in coal tonnage from the mines a t and 
north  of Canonsburg it  will be necessary to prom ptly ex­
tend  the  second-track system.

The W aynesburg and W ashington Railroad, which is con­
trolled by the Char tiers Railway, shows a large increase in 
gross ami a small increase in net earnings, th e  general re­
sults being satisfactory.

The P ittsburg  Chartievs & Youghiogheny Railway shows 
a large increase in  both gross earnings and expenses; its 
surplus income was expended upon the new line on Neville 
Island. The earnings from freight other than  coal were 
quite large, due to  the development of new industries on 
th is island, so th a t it is no longer so entirely dependent on 
Its coal tonnage.

The P ittsburg  W heeling & K entucky Railroad shows an 
increase in gross earnings, a decrease in expenses, and ail in ­
crease in net earnings, and there was a large surplus a fte r 
providing for all liabilities and paying a liberal dividend 
upon its capital stock.

The Cincinnati & Muskingum Valley Railroad shows in ­
creased earnings and expenses and a slight increase in net 
earnings

The Duff Branch of the Ohio Connecting Ry., about two 
miles long, from south end of the bridge to connection w ith 
P. C. & Y, Ry,, near Duff’s Station, on which work was 
commenced in May, 1901, is about three-fourths completed, 
and will be put in service in the spring of 1902.

Arrangem ents have also been made for an Eastern con­
nection between the  Ohio Connecting Railway and the 
P ittsburg  Fort W ayne & Chicago Railway in  Allegheny, 
Nearly all of the rig h t of way has been secured and appli­
cation has been made to the city  for necessary legislation.

The General Balance Sheet is hereto appended.
The Board takes great pleasure in  acknowledging the 

efficiency of the officers and employes during the past year. 
By order of the Board,

A . J. Cassatt ,
President

PITTSBURG CINCINNATI CHICAGO & ST. LOUIS GENERAL BALANCE SHEET DECEMBER 316T, 1901.

Assets.
Cost of Road, Equipment, Etc.

Coat of P ittsbu rg  C incinnati Chicago &
St. Louia Railway, Equipm ent, etc., 
a t date of consolidation, October 1st,
1 8 9 0 . . . . . . . . . ............................$83,975,741 10

Am ount ol securities Issued in  re-ad­
justm en t of funded d e b t . . . ............ . 4,087,500 00

N et am ount of securities issued since 
October 1st, 1890, under the p lan  of 
reorganization of Columbus Chicago 
& Ind iana Central Railw ay Company 413,697 86 

E xpended  for construction and equip­
m ent from Ootober 1st, 1890, to D ec­
em ber 31st, 1901, as follows:
F or construction ......$3 ,633 ,955  78
F or equipm ent.............. 1,767,561 96
For real e s ta te .............. 907,547 71

6,309,065 45

Total cost of road, etc., to  Decem­
ber 31st, 1901.......... . $94,786,004 41

Securities.
Securities of o ther com panies. 2,411,698 30

Current Assets.
Due by other co m p an ies .......................  $1,375,218 00
Due by L ittle  Miami R ailroad Com­

pany for b e tte rm en ts .......................... 38,016 54
Due on m iscellaneous accounts...........  1,625,509 70
Due by sta tion  agents and ticket re ­

ceivers......................................................  510,818 14
B ills receivable...................... .................. 3 ,28188
M aterial on hand..................................   1,351,046 81
Cash in  hands of T reasu rer..... ............  592,233 75
Cash rem itted  by agents, in  t r a n s i t . . .  299,067 99 
Cash deposited w ith  financial agents

for in te rest on b o n d s . . . . . . . . . . . .........  257,370 71
Cash in hands of tru stee  of sinking 

fund, Jeffersonville Madison & In ­
dianapolis R ailroad Company first 
m ortgage b o n d s ...................    52,062 91

6,105,226 43

Sinking Funds.
P ittsbu rg  Cincinnati Chicago & St. 

Lonis Railw ay Company consoli­
dated m ortgage bonds.............  . . . . . .

Less bonds redeem ed and can ce led ....

Securities in fund for redem ption of 
D ayton & W estern R ailroad Com­
pany bonds, m atu ring  Jan . 1st, 1905.

$485,856 21 
458,000 00

27,856 21

202,000  00
Total. $108,532,785 35

L ia b ilitie s ,
Capital Stock.

Common stock, P. C.
0. & St. L. Ry. C o .. . .$24,753,700 00 

Common stock, P. C. C.
& St. L. Ry. Co. scrip, 907 42

Common stock, P. O. &
St. L. Ry. Co................ 448,467 00

Common stock, 8. & I.
RR. Co........................ 27,000 00

Common stock, C. St. L.
& P , RR. Co.......... . 81,07166

Common stock, J .  M. &
1. RR. C o . . . . . . . . . . . . . .  5,000 00

------— ----------$25,316,146 08
P referred  stock, P. C.

O. & St. L. Ry. Co....$22,697,400 00
Preferred  stock, P. O. C.

& S t  L. Ry. C o . . . . . . .  1,166 02
F irs t p referred  stook,

S. & I. RR, Co.............. 750 00
Preferred  stock, O, St.

L. & P. RR. Co............  6,052 62
------------------- - 22,705,368 64

-$48,021,514 72

B rough t fo rw a r d .

Funded D e b t .
Con. Mtg. 4*s% bonds, Series “ A” - P .

C. C. & St. L. Ry Co., due 1940.......... $10,000,000 00
Con, Mtg. 41«% bonds, Series “ B”—P.

O. C. A St. L. Ry. Co., dne 1942......... 8,786,000 00
Con. Mtg. 4*2% bonds, Series *‘C” —P.

O. O. & St. L Ry. Co., due 1942___ _ 1,379,000 00
Con. Mtg. 4% bonds,

Series “ D”—P, O. C.
& St. L. Ry. Co., due
1945........................ . $5,120,000 00

Less 137 bonds in 
sinking fund ......... 137,000 00

4,983,000 00
Con. Mtg 33s% bonds.

Series “E ”- P .  C. O. &
St. L. Ry. Co., due
1949.................... $9,575,000 00

Less 321 bonds in
sinking fu n d ....... . 321,000 00

------------- ------ - 9,254,000 00
1st Con. Mtg. 7% coup, bonds, P. O. &

St L. Ry. Co., due 1900 .....................  3,000 00
1st Mtg. (ext .) 5% reg. bonds, Steuben­

ville & Indiana RR. Co., due 1914 ... 3,000,000 00
Con. Mtg. 5% coup, bonds, C. St. L, &

P. RR. Co , dne 1932................. ........... 1,252,000 00
Con. Mtg. 5% reg. bonds, C, St. L. &

P RR. Co , due 1932......................... 254,000 00
1st Mtg. 7% bonds Union & Logans- 

port Railroad Company, dne 1905... 715,000 00
1st Mtg. 7% bonds, Columbus & In ­

dianapolis C entral Ry. Co., due 1904 2,440,000 00
2d Mtg. 7% bonds, Columbus & In d ian ­

apolis C entral Ry. Co . due 1904.......  700,000 00
1st Mtg. 7% bonds, J , M.

& I. RR. Co., due 1906 $2,943,000 00 
Less 1,979 bonds in 

sinking fund ......... 1,979,000 00
*964,000 00

2d Mtg. 7% bonds, J. M. & I. RR. Co„ 
due 1 9 1 0 ,___ . . . . . . . . . . . . . . . . . . . . . . . .  1,975,000 00

Deferred Liabilities.
Real estate of Columbus & X enia RR.

Co. a t  Columbus, O., sold to  Union
Depot Co.................. . $37,298 75

Real E state  of D ayton & W estern RR,
Co. a t Dayton, O., leased to  Dayton
Union Railw ay Co................................ 47,253 00

OURRENTiLlABILITIES.

Accounts payable for cu rren t ex ­
pend itu res... . . . . . . . . . . ............ . $2,705,599 32

Due other companies. 
M atured in terest on bonds. 
Aocrued in terest on bonds. 
Miscellaneous liabilities—  
Unclaimed d iv id e n d s .......

523,481 07 
270,515 71 
449.652 07 
488.788 35 

1,949 OO

Sinking F unds.
Contributions to sinking fund, P . C, C.

& St. L. Ry. Co. consolidated m ort­
gage b o n d s .. . . .................... .............. . $485,856 21

Sinking fund for re tirem en t of Dayton 
& W estern RR. Co. bonds, m aturing 
Jan u a ry  1st, 1905.............. ............ 264,000 00

Trustees’ sinking fund consolidated
m ortgage bonds....... ............... —

Dividend of 2% on preferred  stook,
payable Jan u ary  15th, 1902..............

Dividend of 1%% on common stock, 
payable February 15th, 1 9 0 2 .........

Balance to credit of profit and  Loss....

8,021 J 14 7 5

45,705,000 00

84,551 75

4,439,985 52

Total.

749,856 21

37,856 21

453,950 00

871,340 00 
3,678.730 94

$103,532,795 35

* Includes 44 bonds draw n for Sinking Fund on which interest has 
ceased, but which have no t yet been presented for redem ption

J .  W .  R E N N l 'U v ,  OomptnKier.
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M E X I C A N  I N T E R N A T I O N A L  R A I L R O A D  C O M P A N Y .

ANNUAL REPORT FOR TH E YEAR ENDING DECEMBER 31, 1901.

N ew  York , M arch 8, 1902.
The President and Board of D irectors subm it herew ith  

th e ir  report of the Com pany’s transactions for the  year en d ­
ing Dec. 31, 1901.

I. MILES OF ROAD OWNED.
The Company owns and operates the  following miles of

railw ay:
Mites. Kilometers.

Main Line—Ciudad Porflrlo Diaz to D urango............ 540-44 869-74
“ '• R eata to M onterey..................................... 71-80 115-54

Branohes, Sabinas to  Hondo.............  ........................ 12 43 20 00
Monclova to Cuatro Oienegas...................................  42 48 68-36
H om os to San Pedro.................................................... 14-85 23-09
Pedrloena to V elardena............................................... 5 82 9-37
Matamoros to Tlahualilo............................................ 43-52 70 04
Horizonte to Bermejillo.............................................  14 00 22-53
Durango to Santiago Papasqularo ............................103-00 165-75

T otal...............................................................................847-84 1,364-42
Sidings..................................................................................111-29 179-11

Total miles of traok .................................................. 959-13 1,543-53
The num ber of kilom eters of road operated for the  year 

was 1,364-42 (847-84 m iles), as com pared w ith  an average of 
1,289-92 kilom eters (801-53 miles) for 1900, an  increase of 
74-50 kilom eters (46-31 m iles), or 5-78 per cent.

As sta ted  in  th e  previous report, construction  tow ards 
G uanacevi on th e  extension n o rth  from  D urango has been 
continued. I t  is now expected th a t  th is line from  Santiago 
Papasquiaro as fa r  as Tepehuanes, about 53 kilom eters (33 
m iles), w ill be open for business during  April, 1902.

II .—RECEIPTS AND EXPENSES.
The transporta tion  receipts and expenses for the  year and 

th e  charges against th e  y ea r’s incom e were as follows:
+ Increase.

1901. 1900. —Decrease.
Mexican  Cubbency— $ $ $

Passengers and express........................  678,666 56 730,702 24 —52,035 68
F re igh t............   5,019,802 71 4,405,557 95 4-614,244 76
All other sources....................................  262,354 79 242,717 14 4-19,687 65

Total reoeipts....................... 5,960,824 06 5,378,977 33 4-581,846 73
M aint'noe of way & structures.1,064,794 28 869.653 44 4-195,140 84
M aintenance of equipm ent___ 675,291 72 660,829 83 +14,461 89
Conducting transporta tion___ 1,568,744 55 1,476,906 28 +91,838 27
General expenses....................... 234,899 76 245,586 71 —10,686 95

Total working expenses...3,543.730 31 3,252.976 26 +290,754 05 
Reo’ts overw orking expenses.2,417,093 75 2,126,001 07 +291,092 63 
Income from investm ents___  1,329 50 1,334 50 —5 00

T ota l...................................... 2,418,423 25 2,127,835 57 +291,087 68
Stamp and other tax es............  47,751 99 40,792 43 +6,959 56

Net Revenue, Mex. C urrency  2,370,671 26 2,086,543 14 +284, i 28 12 
U. S. Cubbency—

Average price realized for the
silver dollar............................. 47-50 cts. 47-04 ots. + -46cts.

A m ount of net revenue............1,126,068 85 981,509 89 +144,558 96
D e d u c t  f o r —

In te rest on funded d e b t ..........
In te rest on open accounts.......
One year’s proportion of dis­

count on bonds sold...............
Accounts charged off................

Total......................................

Surplus..................................
A p p rop ria tion  o f su rp lu s  —

D iscount on bonds sold............
Depreciation in sleeping-cars

sold.............................................
Advances to Coahuila Coal

Company..............*82,793 30
Less adjustm ent in 

exchange.............. 29,193 40
T otal.......................................

Surplus...................................

541,236 68 
18,033 73

389 61

488,036 67 
47,517 94

2,365 38 
1,060 23

+  53,199 99 
—29,484 21

-1 ,9 7 5  77 
—1,060 23

559,6€0 00 538,980 22 +20,679 78

566,403 85 442,529 67 +  123,879 18

29,610 39 182,134 62 -152 ,524  23

10,602 34 -10 ,602  34

53,599 90 +  53,599 90

83,210 29 192,736 96 -109 ,526  67

, 483,198 56 249,792 71 +233,405 85

The income for th e  year, a fte r paym ent of working ex­
penses and taxes, converted in to  U. S. currency a t  47*50 
cents for the  silver dollar, am ounted to  $1,126,068 85. The 
in te rest on the  funded debt and o ther expenses chargeable 
against th e  year's operations am ounted to $559,660 (49-70 
per cen t of the  incom e), leaving a surplus of $566,408 85,
U. 8. currency, over the  annual fixed charges, against a 
surplus of $442,529 67 in the preceding year.

In Mexican currency the year’s operations show an in 
crease over the  preceding year of $581,846 73, or 10'82 per 
cen t, in gross receipts; an increase of $290,754 05, or 8"94 per 
cent, in working expenses; and an increase of $291,092 68, or 
13-69 per cen t, in receipts over w orking expenses.

E arnings from local passengers were $519,092 86 and  de­
creased $46,203 00, or 7’76 per cent. E arnings from through 
passengers were $60,979 92, and decreased $1,684 01, or 2*69 
per cent. First-class passengers form ed 14-17 per cent, 
second class 16-52 per cen t, and third-class 69 31 per cent 
of th e  total num ber of passengers carried.

E arnings from coal and coke were $1,691,603 20, and in­
creased $551,564 81, or 48"38 per cent; earnings from local 
fre igh t, o ther than  coal or coke, were $8,091,345 56, and 
increased $81,018 97, or 2*69 p e rcen t; earn ings from  through

freigh t were $230,858 95, and  decreased $18,833 52, or 7-18 
per cent.

The details of passenger and fre igh t traffic are shown on 
Tables Nos. 10 and 12 of pam phlet.

The working expenses were $3,543,730 31, and increased 
$290,754 05, or 8-94 per cent.

The expenses for m ain tenance absorbed 29-19 per cen t, 
and for operation 30-26 per cent, a to tal of 59-45 per cen t of 
the gross earnings, against CO'48 per cen t in 1900. The de­
ta ils of these expenses are shown on Table No. Oof pam ph­
let.

The expenditures for m ain tenance  of way and stru c tu res  
increased $195,140 84, or 22-44 per cen t. They include 
$15,312 61, cost of perm anen t bridges, com pleting change of 
line betw een Kiloms. 464 and 469; also $41,154 64 for 
streng then ing  the floor system  of bridges over th e  E scon­
dido and Sabinas rivers, to  ca rry  th e  g rea ter w eight of 
locomotives and  cars acquired in recen t years. The rem ain ­
ing increase was principally  in repairs to  roadw ay, $16,403 78, 
resulting  m ainly from  the  g rea te r num ber of kilom eters of 
roadw ay and s tru c tu res  m ain tained , and  the labor, re p la c ­
ing w ith  heavier rails the lig h te r rails taken  from  th e  m ain 
line and  used on th e  G uanaceva extension; renew al of 
cross-ties, $31,579 91, and  $118,925 02 for rails and fasten­
ings. The g rea ter p a rt of th e  la tte r  renew als, however, 
were made in order to  use the  ligh ter-w eigh t rails taken  
up for additional sidings and  extension of branches.

There were used in renew al of ties and  rails during  the  
year 210,670 cross-ties, equal to  7’87 per cen t of th e  to ta l 
ties in track , and  74*40 kilom eters of 54-pound ra il were re­
placed w ith  75-pound rail. The average cost of m ain ten ­
ance per kilom eter of m ain  tra c k  operated was $784 84, 
against $674 19 in  1900 and  $624 18 in 1899. The m ateria l 
used in  m aking repairs and renew als du ring  th e  year, and  
the character and  condition of bridges and  track , are shown 
on Table No. 15 of pam phlet.

Expenses for m aintenance of equipm ent increased 
$14,461 89, or 2-19 per cen t, and  w as principally  in  repairs 
of fre igh t and road service cars. The expenditures include 
$50,894 49, cost of replacing 22 box cars, 1 caboose, 3 flat 
cars, 22 gondolas and 2 stock cars destroyed and  broken up 
during th e  year. Tw enty-tw o box, 3 flat, 17 gondola and 
2 stock cars were added during  the  year, and  th e  cost 
thereof charged against th e  rolling  stock rep lacem ent fund.

K ilom eters ru n  by locom otives increased -69 per cen t; 
kilom eters ru n  by passenger equipm ent decreased 5-33 per 
cent. K ilom eters ru n  by fre igh t equipm ent increased 17-61 
per cent.

The Com pany’s foundry  and  furnaces a t  Diaz have been 
operated w ith  satisfactory  results, and  are an  im portan t 
factor in the economical w orking of th e  property. The 
ou tpu t for th e  year was: 2.907,521 pounds of iron casting, 
87,265 pounds of brass castings, 2,157 car and  locomotive 
wheels, 758 axles and  a large am ount of o ther forgings.

All fre igh t cars are equipped w ith  air brakes and au to ­
m atic  couplers.

The rolling stocked owned and  th e  changes m ade there in  
during th e  year, kilom eters run , and cost of m aintenance, 
are shown on tab les Nos. 13 and  14 of pam phlet.

The expenditures for conducting  transpo rta tion  increased 
$91,838 27 ,o r 6-22 per cent. The expenses for fuel for loco­
motives increased $98,663 46, of w hich a p a rt resulted from  
the  increase of 25 cents per ton in  th e  price of coal. There 
was a decrease in the  wheelage of foreign cars of 2,144,932 
kilom eters, or 17-97 per cen t, and an  increase in  th e  wheel- 
age of the  Company's cars of 5,170,722 kilom eters, or 17"61 
per cent. The operations of the  transpo rta tion  departm en t 
are shown on Tables Nos. 10 and  11 of pam phlet. The in ­
creased traffic has been moved w ith  b u t a com paratively 
sm all increase in expenses, and  w ith  a less num ber of kilo­
m eters ru n  by locomotives in traffic service th an  w ere ru n  
in m oving th e  traffic of th e  preceding year.

The train load averaged 201-05 m etric  tons per tra in  k ilom ­
eter, against 184-47 tons in 1900, an  increase of 8-99 per cent.

The expenditures for general expenses decreased $10,686 95, 
or 4-35 per cent, and  was principally  in custom  house 
expenses.

II I . GENERAL REMARKS.
The capita l account w as increased during  th e  year by the  

issue of $200,000, face value, F irs t Consolidated M ortgage 
Four P er Cent Cold Bonds, in paym ent of expend itu res for 
additions, b e tte rm en ts and  im provem ents, as provided for 
in Section Second of Article F ourteen th  of the  deed of tru s t 
of A ugust 6, 1897, to  the  M etropolitan T rust Company of the 
City of New York.

There was expended during  th e  year for additions, b e t­
term ents and im provem ents $350,347 82 in Mexican c u r­
rency, w hich included $129,970 87 for new rolling stock. 
The details of these expenditures are shown on Table No. 8.

The Com pany’s employes have continued  to secure the  
benefit of the  hospital service and m edical trea tm en t, which 
is m aintained w ith satisfactory  results. D uring the  year 
4,211 patien ts have been treated . C ontributions to  the hos­
pital fund am ounted to  $18,134 41 and expenses were $20,511,
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le av in g  a defic it of §f,B70 58. A s, how ever, th e re  w as a 
su rp lu s  of $ 1,488 44 a t th e  b eg in n in g  of th e  y ea r, a  defic it 
rem a in s  of >008 18, w hich  it  is ex p e c te d  w ill be m e t o u t of 
th e  n e x t y e a r 's  receip ts. T h ere  is he ld  in  t r u s t  for th e  h o s­
p ita l f u n d  $18,000, face v a lu e , of th e  C o m p an y ’s F ir s t  Con 
3 oil da ted  M ortgage F o u r P e r  C en t Gold Bonds, w hich  have 
been  acq u ired  by prev ious a c cu m u la tio n s  of th e  fu n d . T ne 
incom e fro m  th ese  bonds is n o t inc lu d ed  in th e  above re ­
ceip ts.

The e a rn in g s  fo r th e  y e a r ju s t  closed have  b een  th e  la rg  
est in  th e  h is to ry  of th e  C om pany. T he fo llow ing  s ta te m e n t 
show s th e  a n n u a l gross e a rn in g s  from  th e  b e g in n in g  of 
o p era tio n s :

A verage C ross B u rn - A verage
K ilom eters in g s  t Me c. E a rn in g s

T ears Operated. C u r r e n c y ), P e r K ilo m .
1 9 0 1 . . . . . . . . . ........1 ,364-42 $ 5 ,9 6 0 ,8 2 4  €6 $4 ,3 6 8  76
1 9 0 0 . . . . . . . . . 5 ,3 7 8 ,9 7 7  33 4, 170 01
1 8 9 9 . , , . , , . . . 4 ,6 4 5 ,6 5 0  29 3 ,918  55
1 8 9 8 . . . . . . . . . 3 ,4 9 7 ,0 7 3  97 3 ,297  26
I f  9 7 ........ . ........1,000*60 3 ,0 3 4 ,1 2 6  04 2 ,8 6 0  76
1 8 9 6 ____. . . . 2 ,9 0 0 ,0 2 5  83 2 ,869  30
1 8 9 5 ................ ........  947-23 2 ,0 6 4 ,1 2 6  08 2 ,8 1 2  5 4
1 8 9 4 . . . .......... ........ 922  19 2 ,1 6 9 ,1 2 1  47 2 ,352  14
1 8 9 3 . . . . .___ 2 ,0 5 0 ,9 3 4  01 2 ,2 2 6  15
1 8 9 2 ................ ........  746*37 2 ,0 9 5 ,7 2 6  14 2 ,807  89
1 8 9 1 , . , . .___ 1 ,1 9 7 ,8 5 0  55 1 .819  69
1 8 9 0 . . . . . . . . . 1 ,1 2 6 ,3 8 6  41 1 ,746  64
1 8 8 9 . . . . . , . . , . . . .  636-34 0 1 1 ,698  51 1 ,432  73
1 8 8 8 . . ............ ........  673-97 6 5 6 ,7 8 1  41 1 ,1 4 4  28
1 8 8 7 . . . . . . . . . 23 7 ,3 9 4  13 867 73
1 8 8 6 ................ . . . . .  273-58 1 8 5 ,1 5 0  25 676  76
1 8 8 5 ................ ........  273-58 1 5 3 ,9 1 6  18 562 59
1 8 8 4 ____ . . . . .  245-20 1 0 3 ,3 0 7  98 421 49

a  verage 
M am ina  a 
Per Mile. 
$7,030 00 

6,710 88 
6,441 91 
5,306 81 
4,603 86 
4,617 69 
4,626 28 
3,785 29 
8,579 04 
4,518 67 
2,924 02 
2,839 77 
2,305 64 
1,841 47 
1,898 43 
1,048 11 

905 89 
612 37

F ro m  th e  o rg an iza tio n  of th e  C om pany  th e  po licy  has 
been  to  g ive p re fe ren ce  to  M exicans over fo re igners in  a ll 
positions in th e  se rv ice  w h ich  th ey  w ere fitted  to  occupy, 
i s  a  re su lt  th e y  now  a re  em ployed in  every  d e p a r tm e n t of 
th e  o rg an iza tio n ; an d  a t  th e  close of th e  y e a r  2,682 M exi­
cans w ere th u s  em ployed  o u t of a to ta l  of 3,368 in  th e  Com ­
p a n y ’s serv ice; w hile th e  to ta l  n u m b e r  of M exicans engaged  
in  th e  ra ilro a d , m in es an d  o th e r  in te re s ts  affilia ted  w ith  i t  
w as  4,677.

S u rv ey s h av e  b een  com pleted  on ex ten sio n s c o n te m p la te d  
from  D u ran g o  to  G uanacev i, th e  h e a r t  of th e  r ic h  m in e ra l 
reg ion  in  th e  n o r th e rn  p o rtio n  of th e  S ta te  of D urango  
an d  from  D u ran g o  to M azatlan  on th e  Pacific  C oast, 
w h ic h  p o rt h a s  a lre a d y  a  la rg e  a n d  g ro w in g  com ­
m erce , a n d  ap p ro v a l of such  su rv ey s h as  b een  g iven  
b y  th e  G o v ern m en t. U p to  th e  p re se n t tim e , no  d ire c t 
c o m m u n ica tio n  h a s  been  e stab lish ed  b e tw een  th e  ex­
is t in g  system  of ra ilro ad s  o p e ra tin g  th ro u g h o u t th e  Re­
p u b lic  a n d  th e  P ac ific  O cean; a n d  as th e  people a n d  th e  
G o v ern m en t of M exico e a rn e s tly  desire  ra ilro a d  co m m u n ica ­
tion  of th is  c h a ra c te r , th e re  is reaso n  to  believe t h a t  v a lu ­

ab le  co -opera tion  would be g iven  in th e  co n stru c tio n  of th is  
line to  M azatlan . T he su rp lu s  w h ich  rem ain s from  th is  
y e a r’s opera tions, a f te r  th e  p a y m e n t of th e  fixed ch arg es, is 
sufficient to  pay  th e  in te re s t  on  th e  new  cap ita l req u ired  to  
build  th e  g re a te r  p a r t  o f th e  co n tem p la ted  ex tensions.

F u r th e r  d e ta ils  in  re g a rd  to rece ip ts  and  d isb u rse m e n ts , 
traffic, w o rk in g  re su lts , ro lling  s to ck , e tc ., a re  show n in th e  
acco m p an y in g  an n u a l s ta te m e n ts . These s ta te m e n ts  show  
th a t  th e  C om pany’s p ro p e rty  h as  been m a in ta in e d  a t  a high 
s ta n d a rd  of efficiency an d  th a t  th e  e x c e lle n t re su lts  fro m  
th e  y e a r ’s opera tio n s a re  la rg e ly  due  to  th e  fa ith fu ln e ss  an d  
devo tion  to d u ty  of a ll officers a n d  em ployes of th e  Com ­
pany . F o r th e  co n sc ien tio u s  d isch arg e  of th e ir  d u ty , th e  
B oard  of D irec to rs  req u est th e  p re sen t a c k n o w le d g m e n t to  
be m ade.

By o rd e r of th e  B oard ,
W M . M A H L ,

President„•

(N O. 1 -C A P I  TALI ACCOUNT D EC EM B ER  31, 1901.
(D. 8 . C urrency.)

A mount
of issue Amount 

authorised, issued.
Common sh a re n -ilO O  each ......... ........... ........... $25,000,000 $20,708,200
4 'a Per C ent P rio r Lien S terling  Bonds, due 

Sep tem ber 1st, 1947. In te re s t payable  
M arch 1st and  S eptem ber 1st, viz :

Bonds of £200 sterling  each 
($4 87ki), Nos. 1 to  4 ,5 0 0 ....$ 4 ,3 8 7 ,5 0 0  

Bonds of £100  ste rlin g  each  
($4 8 7 ks), Nos. 4,501 to  7,500 1,482,500

---------------  5,850,000 5,850,000
F irs t C onsolidated M ortgage 4 P e r  C ent Gold 

B onds, due Sept. 1st, 1977. In te re s t p ay ­
able M arch 1st and  Sept. 1st, viz :

T otal ev en tua l issue a u th o r­
ized under m o rtg ag e ....... ...8 1 6 ,0 0 0 ,0 0 0

Less reserved  fo r P rio r  Lien
B o n d s........ .........    6,000,000

Less reserved  for ex tensions
and  b e tte rm e n ts ........... 3,017,000

----------------- 6,983,000
Bonds of $1,000 each , Nos. 1 

to 4.000 and  6,001 to 7,933. $5 ,983,000 
B onds of $500 each . Nos.

4,001 to 6,000.........................  1,000,000
-----------------  6 ,983 ,000

Incom e Bonds. P rin c ip a l and in te re s t p a y ­
able in  gold, due S ep tem ber 1st, 1977. In ­
te re s t  n o t exceed ing  4 p e r c en t p e r annum  
(noa-oum ulative), p ayab le  on Sep tem ber 
1 s t  of each  y ear, o u t of n e t  earn in g s and  in ­
come, as p rescribed  in  th e  b o n d s .................... 4 ,499,000 4 ,499 ,000

T o ta l ................... .................................................$42,332,000 $38,040,200

N O . 2 . -R E C E IP T S  AND E X PE N D IT U R E S FO R  CA PITA L ACCOUNT.
(U. S. C urrency.

E X P E N D IT U R E ^
Cost to December 3 1 ,1 9 0 0 :

F o r m ain  fine and  b r a n c h e s . . . . . . ..........................................$38,886,572 76
E xpended d u r in g  the year  1901 :

F o r accoun t of G uanacevi E x te n s io n ...........$220,024 27
E x ten sio n s  from  D u ran g o .............................. 30,696 56
A dditions, b e tte rm e n ts  an d  Im provem ents 

to  com pleted  road , a g a in s t whioh bonds 
h av e  been  Issued u n d e r S ection  Second,
A rtic le  F o u rteen th  of M ortgage................  200,000 00

E x p en d itu re s  fo r additions, b e tte rm en ts  
and  im provem en ts to  D ecem ber 31st,
1901, in  excess of bonds re se rv ed  fo r
these e x p e n d itu re s ..........................................  97,063 47 547,784 30

T o ta l...................... ..................................................... .$39,434,357 06

RECEIPTS.
Received to December 31, 1900:

Common S h ares— ............. ........... .......................................... $20,708,200 00
F our and  one-half P e r C en t P rio r L ien S te rlin g  B onds. 5 ,850,000 00 
F ir s t  C onsolidated M ortgage F o u r P e r  C ent Gold

B o n d s ,......... ........................................................................... . 6 ,783,000 00
Incom e B onds.............................................................................  4 ,499,000 00

T o t a l . . . . . . . .............................................................................$37,840,200 00
Received d u rin g  the year  1901:

F ir s t C onsolidated  M ortgage F o u r P e r C en t Gold 
B o n d s..................................................... ................................. . 200,000 00

$38,040,200 00
B alance to  No, 3 . . . ......... .................................... . 1,394,157 06

T ota l............................................. ........................................... $39,434,357 06

N O . 3 .—G EN ERA L BALANCE SH EET,

jMexican
ASSETS— Currency.

B alance  from  C ap ita l A ccount No. 2 . . . .
Cash in New York..................., ............
In d iv id u a ls  and  com panies........... .............
Payments for office in Mexico included

in  liab ilities  p e r c o n tra .............................
A dvanced fo r additions, b e tte rm en ts

and Im provem ents......, ..............................
Assets m  Mexico, vis.—

C a s h .. . . . ............................................................. $459,772 34
M exican consol. 3% bonds.......... ............... 34,650 00
M exican c o n so l 5% bon d s..........................  5,800 00
A gents and  c o n d u c to rs .. . , .....................   199,359 04
In d iv id u a ls  an d  com panies.....................   279,676 41
Stock of su p p lies ........... ........... . ................... 1,040,486 13
U nad justed  accoun ts......................   264 40

TT. S.
Currency. 

$1,394,157 06 
116,218 22 

21,841 74

105,857 29

t 200,000 00

Mexican
L IA B IL IT IE S — Currency.

B alance from  Profit and  Loss A ccount,
No. 5 ..............................................................

Ind iv iduals and  c o m p a n ie s . . . . . . . .............
Coupons due b u t n o t p re s e n te d ................
In te re s t  accrued on bonds to  Dee. 31,

I P t n . O D  coupons due M arch 1 ,1 9 0 2 ..
L iab ilities in  Mexico, v is .—

V ouchers and  pay -ro lls ................................  $563,411 83
U nclaim ed w ages............ ............................  15,067 79
U nadjusted  accoun ts.......................... .........  105,876 56
Traffic balances................ .................... . 103,801 58

$788,157 76

TJ. f .
Currency.

$1,876,297 44 
815,091 48 

25,526 88

180,856 66

$2,020,008 32
V alued  a t  45*45e. fo r th e  sliver d o lla r ... 917,915 58 V alued a t  45‘45o. fo r the silver d o lla r ... 358,217 43

T o ta l $2,755,988 89 T o ta l $2,755,999 89

W e h a v e  ex am in ed  th e  books a n d  a c c o u n ts  of th e  M exican In te rn a tio n a l  R a ilro ad  C om pany for th e  y ea r en d in g  
31st D ecem ber, 1901, an d  w e c e r tify  t h a t  th e  tra n sa c tio n s  of th e  y e a r a re  co rrec tly  em bodied in  th e  above B alance S heet 
a n d  re la tiv e  R evenue A ccoun ts,

N e w  Y o r k , A p r i l  9, 1902. P R IC E , W A T E R H O U S E  A CO
i A gainst th is  advance  th e  C om pany is en titled  to receive F ir s t C onsolidated M ortgage 4 p er cen t Gold B auds of the p a r value of $ '0  900 

Issuab le  u n d e r  th e  p tov isions of section  second, p a rag rap h  fourt-t e tth , of th e  m ortgage  of A ugust 6 ,1 8 9 7 , to th e  M etropolitan  T rust Com mm y 
of th e  City of New York.
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NO. 4 .—NET REVENUE ACCOUNT. 
(U. 8. Currency.)

B b cm ip ts—
B alan ced  Revenue Aooount No. 6 ($2,370.(571 28, Mexi­

can, converted Into U. 8. Currency a t 47-50 oonte, the
averaKo price realized for the silver dolls,r).....................$1,128,0(18 85

Adjustments In exchange.............................................................  29,193 40
$ l,i  OO.Z.,2 2ft

DIBBUR8HMENT8 -
One year's Interest on outstanding bonds......... , ................ $541,236 66
In terest on open account ......................................................  18,033 73
One year’s proportion of discount on $200,000, face 

value. F irst Consolidated Mortgage 4 per oent Gold
Bonds sold......................................................   3P9 61

Total disbursem ents.............................   $559,600 oo
N et Revenue..............................................................................  $695,002 25

A p p ro p ria tio n  o f Net Revenue—
Balanoe of discount on bonds so ld ............................................  $29,610 39
Advances to Coahulla Coal Co..................................................... 82.793 30

Total .................................................................................. .. $ 112.403 69
Balanoe to profit and loss, No. 6 ............................................ $*83 . i9.-> oo

NO. 5 .-P R O F IT  AND LOSH.
(U. 8 . Currency.)

1901. Dr. (Jr.
Jail. 1__ Balanoe from last year.........  $1,412,910 84
Dec. 31__ Balanoe from Net Revenue

Accounts No. 4 ................... 483,198 59
Deo. 31__ Ad) istm ent In A ooounts___ 129 69
Dec. 31__ Estimated depredation  In

onrrent assets In Mexico, 
representing dillerenoe be­
tween 47-04 cents and 
45-45 cents, estim ated 
value of the silver dollar a t
the close of the year,......... $19,941 65

Deo. 31__ Balanoe carried to No. 3 .......  1,876,297 44

T o ta l............................ ...........................  $1,896.239 09 $1,896,289 09

NO. 6 .—REVENUE ACCOUNT IN MEXICO. 
(Mexloan Currency.)

D IS B  URSEM EN TS. 1901. 1900. R E C E I P T S . 1901. 1900.
M aintenance of w ay and structu res.......$1,064,794 28
M aintenance of equ ipm ent.............................  675.291 72
Conducting tra n sp o rta tio n ............................ 1,568,744 55
General expenses..............................................  234,899 76

Total wording expenses..................... $3,543,730 31
T a x e s .............................................................  47,751 99

Total expenditures................................$3,591,482 30
Balance to Net Revenue Aocount.No. 4. 2,370,671 26

$869,653 44 
660,829 83 

l,47r,906 28 
245,586 71

$3,252,976 26 
40,792 43

$3,293,768 69 
2,086,543 14

Passengers.................
E x tra  baggage.........
E xpress......................
Sleeping cars........
F re ig h t.......................
Car mileage...............
Locomotive mileage
Telegraph...................
Sundry sources.........
R en ta ls............. ........
Customs bureau .......

$610,072 78 
10,912 49 
57,681 29

5,019*802 71 
42,679 73 
39,470 40 
10,646 30 

140,440 39 
27,5 82 53 

1,535 44

$657,959 79 
12,858 11 
54,844 49 
5,039 85 

4,405,557 95 
47,801 22 
22,425 60 
10,928 17 

136,262 79 
26,450 13

Customs bureau (deficit)
$5,380,128 10 

1,150 77

Total .$5,962,153 56 $5,380,311 83

Total transporta tion  receip ts............. $5,960,824 06 $5,378,977 33
Income from in ves tm en ts..........................  1,329 50 1,334 50

T otal.......................................................... $5,962,153 56 $5,380,311 83

Schwarzschild & Sulzberger Co.—Preferred Stock A u ­
thorized.—The shareholders on A pril 9 duly auth'oiized the 
issue of $5,000,000 of 7 per cent cum ulative preferred stock 
and approved the other propositions mentioned in V. 74, p. 
684. The preferred stock will be sold a t par to  the common 
stockholders in am ounts equal to  the ir present holdings. 
The proceeds will be used to pay off a floating debt of $3,500,- 
000 and increase the working capital. The earnings for the 
past year, it  is said, were $1,058,000, as compared w ith $719,- 
310 the previous year.—Y. 74, p. 684.

Spirits D istributing Co.— D issolution,— See D istilling Co. 
of A m erica above.—V. 68, p. 1224.

S tan d a rd  M illing  Co.—Sale.—See U nited States F lour 
M illing Co. below.—Y. 74, p. 100,

Stanley Electric Manufacturing Co.—New Stock.—The 
$1,000,000 new stock was authorized by the shareholders on 
M arch 24, and increases the iesue to  $3,000,000. Each share­
holder of record may subscribe a t par ($100) on or before 
A pril 15 for one share of the new stock for each tw o shares 
of his present holding, subscriptions to be paid 25 per c^nt 
A pril 15. 25 per cent May 15, and 50 per cent June  16.—V. 74, 
p. 725, 732.

Steam ship Traffic Agreement.—Agreement. — I t  was an­
nounced on March 29 th a t an agreem ent regarding minim um  
rates for first cabin passengers had been entered into by the 
following companies and would be effective M arch 31, viz.:

American, Anchor, Atlantio Transport, Allan, Cunard, Dominion, 
Leyland, Frenoh Trans-Atlantic, H am burg Amerioan, North German 
Lloyd, Red Scar and Holland-America lines.

The raies range from  $45 both w inter and sum m er on the 
Allan S tate Line to $90 in w inter and $105 in  sum m er on the 
Deutschland and the K aiser W ilhelm  der Grosse of the lead­
ing Germ an lines. The Beaver Line would not sign.—V. 74, 
p. 684.

Toledo (0 .)  Home Telephone Co.—Mortgage.—The com­
pany has filed a m ortgage to the Ohio Savings Bank & T rust 
Co. as trustee, to  secure $2,590,000 of 5 per cent gold bonds, 
due July 1. 1922, denominations $100, $500 and $1,000. See
V. 74, p, 684.

Uniled States Cast Iron P ipe & Foundry Co.— Quarterly 
Dividend.—A quarterly  dividend of 1 per cent on the pre­
ferred  stock was announced on Wednesday, payable June  1, 
to stock of record May 10. Q aarterly  dividends were re­
sum ed last March after an interm ission of 21 m onths.—V. 74, 
p. 156

U nited S ta tes Flour M illing Co.—Sold.—At the fore­
closure sale on A pril 10 the assets covered by the  m ort­
gage were bought in for $1,032,380 by the Standard M illing 
Co., as were also the miscellaneous assets sold on April 9 for 
sums aggregating$551,765. See auction sales on page 760.—V. 
74, p. 684, 482

United States Steel Corporation. -Act Perm itting Con­
vention o f Preferred Stock in to  Bonds.—The Corporation 
T rust Co., of New Jersey, 135 Broadway, has issued in c ir ­
cular form  the Act of the New Jersey Legislature which, 
under certain  conditions, perm its the conversion of a com ­
pany’s preferred stock in to  bonds.—V. 74, p. 726, 733.

Western Union Telegraph Co.—Listed .—The New York 
Stock Exchange has listed $3,000,000 additional p. c. fund ­
ing and real estate m ort. 50-year gold boads of 1950. m aking 
the to tal am ount listed to date $18,000,000. Of the additional 
bonds $2,000,000 were issued for im provem ents, betterm ents 
and extensions and the enlargem ent of the business; the 
proceeds of $1,000,000 (am ountiog to $1,030,125) w ill be a p ­
plied to  part paym ent of the $1,158,000 of the 7 p. c. building 
bonds, due May 1, 1992, the balanceof $127,8 75 being covered 
by a sinking fund .—V. 74, p 684, 584.

—Transcontinental map, with statisticial analysis. 
—W e have received from  Messrs. Spencer T rask & Com­
pany, Bankers, New York City, a copy of a map ju s t published 
by them  showing the  relative positions of the  various tran s­
continental systems west of Chicago, and im portant connec­
tions, together w ith  statistical analysis based upon earn ­
ings per mile of road. The character of the  work bespeaks 
the great care exercised, in its  com pilation, and should be of 
exceptional value to ra ilroad  officials, institu tions and  all 
classes of investors. The map gives, alm ost a t a glanoe, a 
comprehensive idea of the  in trica te  railroad systems of the 
W est and Southwest, and nothing has been spared to  make 
the work genuinely artistic  in  its presentation. Copies w ill 
be d istrionted  gratu itously  to institu tions, trustees, ex­
ecutors and investors, and revised editions published a n ­
nually heteafter.

—The Directory of Directors in the City of New Y ork, 
for 1902, ju s t out, is a  volume containing 994 pages, 110 pages 
more than  tbe Directory for 1901. I t  contains an a lphabeti­
cal list of D irectors or Trustees w ith New York City ad ­
dresses, followed by the  names of the companies w ith  w hich 
each is connected. There is an appendix consisting of selec­
ted lists of corporations in  banking, insurance, tran sp o rta ­
tion and other lines of business, alphabetically arranged , to ­
gether w ith  the names of companies’ principal officers and 
all its  Directors and Trustees. The Directory is published by 
the A udit Company of New York, and is an extrem ely use­
fu l book of reference.

—The George D. Cook Company, of New York and 
Chicago, together w ith  Mason, Lewis & Co. of Chicago and 
Boston, are offering Mexican G overnm ent redeemable in ­
ternal five per cent bonds. The bonds are printed in Spanish 
and English and are issued in denom inations of $100, $500 
and $1,000 ; the in terest is payable A pril 1 and October 1, and 
both principal and in terest are payable a t the New York 
Security & T rust Co., 46 W all St. The bonds are offered a t 
$410 and accrued in terest in U nited States funds for each 
$1,000 Mexican bonds.

F a rth e r  particu lars may be found in the advertisem ent, 
which appears in onr State and City Supplement, issued 
w ith the cu rren t num ber of the Chronicle.

—J. Arnold Scudder & Co., Chicago bond dealers, w ill r e ­
move, May 1st, to  larger and more a ttrac tive  offices in the 
W estern Union Telegraph building, corner of Jackson Boule­
vard and La Salle Street. The firm has been sending w ith  
th e ir com plim ents a sm all map of the U nited S tates, show ­
ing in separate colors the five grea t groups of railroads each 
of which is controlled by a single interest.
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C O M M E R C I A L  E P I T O M E .
Friday N ight, April 11, 1902.

Unsettled weather conditions have been experienced in 
many sections of the country and the distributing business in 
merchandise has suffered thereby to a moderate extent. As 
to the general condition of trade, however, reports have 
been largely of an optim istic character, Mills and 
factories have been well employed and in some lines, 
notably iron and steel, m anufacturers are considerably 
behind in their deliveries. Although a few re ­
ports have been heard of an unsatisfied condition 
of labor, the general relations existing between labor 
and capita are understood to be reasonably good. The 
sugar market has continued in an unsettled sta te  awaiting 
the outcome of the legislation at W ashington relative to a 
reciprocity treaty  wb h Cuba. The upward tendency to cot­
ton values has continued, new high-record prices for the sea­
son being established. The monthly report by the A gricul­
tu ra l Bureau made the condition of the w inter-w heat crop 
lower than generally expected, and this has had a bullish in ­
fluence upon the wheat m arket, A feature of the week has 
been the practical consummation of the consolidation of the 
hardw are jobbing interests.

Lard on the spot has been steadier, prices m aking a fairly 
sharp advance during the la tte r part of the week on small 
receipts and higher prices for hogs; demand, however, has 
been limited, both refiners and exporters buying slowly. The 
close was firm at 10*05c. for prim e W estern and 
for prime City. The demand for refined lard has been lignt, 
bu t prices have advanced with those for raw . The close was 
firm at 10T5e. for refined for the Continent. Speculation in 
lard  for fu ture delivery at the Western m arket has been 
m oderately active, and on buying by shorts to cover con­
tracts, induced by a stronger m arket for bogs, prices im ­
proved. The close was firm,

d a i x t  c l o s u r e  p r ic e s  o f  l a k d  f u t u r e s .
Sat. Mon. Tues. Wed. Thurs. Sri. 

A p r i l . . . . . . . . . . . . ............... . 9-92 9-82 9-85 9-95 10-02 10*05
Locally the demand for pork has been limited to  jobbing 

orders, bu t prices have advanced, closing firm a t $16 50@ 
17 25 for mess, $18 50 for fam ily and $18@20 25 for short 
clear. Cut m eats have advanced, bu t the close was quiet at 
the higher prices ruling, w ith p ick led ' shoulders a t 9 ^ c . 
pickled hams at 10V£@10j^c, and pickled bellies a t 9@9%c. 
for 14@10-lbs. average. Beef has been in lim ited supply and 
firmer, w ith mess at $10@1O 50, packet a t $10@12, fam ily at 
$12@13 50 and $20 50@21 for ex tra  India mess in tcs. Offer­
ings of tallow have been limited and prices have been 
steadier, closing a t 6 ^ c . Stearines have been in fa ir de­
m and and firmer, closing a t 10%c. for lard  stearine and 
10j^c. for oleo stearine. Cotton seed oil has held fairly firm 
in  sympathy w ith the advance in lard, bu t the demand has 
been quiet, closing at 42j^@43c. for prime yellow. B utter 
has been in  fair demand and steady, closing a t 26@31c. for 
creamery. Cheese has had a fair sale a t full values, closing 
a t 9@13^c. for State factory, fu ll cream .' Fresh eggs were 
steadier a t the close, w ith  choice W estern a t 16l-£@l(>)^c.

Brazil grades of coffee have been easier. Complaint has 
been general of the unsatisfactory condition of trade, and 
this, coupled w ith the unprecedentedly large w orld’s stocks 
and a free crop movement, has had a weakening influence 
upon values. The close was dull a t 5%c. for Rio No. 7. 
W est India growths have been in fair supply and w ith  only 
a lim ited demand there has been an easier tone to th e  m arket, 
closing at 8@8J^c. for good Cucuta. East India grow ths have 
been steady. Speculation in the m arket for contracts has 
been more active. There has been m oderate selling against 
purchases of coffee for shipment from Brazil, and prices 
have declined. The close was easier. Following are the 
closing asked p rices:

J u ly ....... .......... 5“40c.
Aug__. . . . . . . . .  5*50e.
S e p t . . . . . . . . . . . .  5 ‘55e.

Raw sugars have sold slowly, and under lim ited offerings 
prices have declined, closing a t 2JgC. for centrifugals, 96- 
aeg. test, and 3%a. for muscovado, 89 deg, test. Refined 
sugar has been in  lim ited demand and steady a t 4'80c. for 
granulated. Spices have been firm and prices for ginger 
have advanced. Teas have been in  more active demand.

W estern advices have reported an active m arket for K en­
tucky tobacco and locally business has been fairly active; 
prices have been firm. The demand for seed leaf tobacco has 
been quiet, there beirtg an absence of spirit to the m arket. 
Foreign tobacco has had a lim ited sale a t steady prices.

Supplies of spot S traits tin  have been well under control and 
prices have advanced, closing firm a t 27 70@27-75e. Ingot 
copper has been in  moderate demand and steadier, closing 
w ith  sellers of Lake a t 1234c. Lead has been unchanged at 
4T234c; demand has been moderate. Spelter has been stead­
ier, closing a t 4*45c. P ig iron has continued in good demand 
at firm prices, closing at $15 50@20 00.

Refined petroleum  has been unchanged, closing steady at 
7*20c. in bbls., 8*30c. in  cases and 4‘65c, in bulk. N aphtha 
has been unchanged a t 9-05c. Credit balances have been 
unchanged at $1 15. Spirits tu rpen tine  has been easier, bu t 
the close was steady a t  46@46^c, Rosins have weakened 
slightly, closing at $1 62J4@1 65. Hops have b een firm but 
quiet. Wool has been unchanged.

A p r il . . . . . . . . . . .  5‘15o.
M a y .. . . . . . . . . . .  5-20o.
J u n e . . . . . . . . . . . .  5"30o.

O e t........... 5*65e.
Dee. . . . . . . . . . . .  5-80o.
Jau-._.. . . . . . . .  5-85o.

C O T T O N .
Friday Night , April 11, 1902, 

The Movement op th e  Cr o p , as Ind ica ted  by our telegram s 
from the  South  to -n igh t, Is given below, For the week ending 
this evening the to ta l  rece ip ts  have reached 70,618 bales, 
against 00,890 bales la s t w eek and 77,178 bales th e  previous 
week, m aking th e  to ta l reoeipts since th e  1st of Sept., 1901, 
0,949,873 bales, ag a in st 0,002,777 bales for th e  same period of 
1900-1, show ing an increase since Sep, 1,1901, of 847,101 bales.

Meeeipti at— Hat. Mom. fu e l. Wed. Thttrt, S ri. Toitw.

Galveston, 8,231 3,907 3,007 2,918 1,617 5,507 20,908
Sab. Pass, Ac. mmmm&g . . . . .a mmmmmm 4,500 4,500

New O rleans... 3,4.86 4,781 2,078 4,298 4,988 6,550 26,737
M obile............... 18 19 5 4 6 18 66
Pensacola, Ac. •ewwex ...... ...... 2,280 2,280
Savannah....... 477 282 1,871 2,374 1,992 764 7.700

Brnnsw’k.Ae. •..... mgmwmm ....... ...... ....««
Charleston.__ 1 7 61 188 43 300

Pt. Royal,Ao. ...... ...... ....... |  -.....
W ilm ington.... 109 29 48 204 58 89 532

Wash’ton, Ao, rnrnmm+m ......... ......... ...... .........
N orfolk ........... 878 430 981 807 726 215 3,597
N’p’t N ews, Ac. ...... mwmmmm ...... ....... 416 416
New Y o r k ... . . 160 807 360 140 526 1,743
B o s t o n . . . . . . . . . 302 59 60 98 138 79 731
Baltim ore........ *„„*.*«. ...... ...... ...... 678 578
Phlladel’a, Ac.. 73 195 98 82 22 470

Tot. th is w eek 8,726 10,280 9,671 10,497 10,816 21,122 70,018

The following shows th e  w eek's to ta l  reoeipts, th e  to ta ls ln ce  
Sept. 1,1901, and  the  stock to -n ig h t, com pared w ith  la s ty ea r,

Receipt* to 
April 11,

1901-02. 1900-01. Stock.
F M t
week.

Since Sep. 
1, 1901.

This
week.

Since Sep. 
1,1900. 1902. 1901,

Galveston... 20,908 1,932,592 26,006 1,835,567 89,668 149,108
Sab. P., Ac. 4,500 76,997 543 49,484 . mmmmm

New Orleans 26,737 2,068,817 25,925 2,161,530 249,113 263,446
Mobile......... 66 149,406 1,765 102,758 11,343 12,985
P’saoola,Ao. 2,280 204,819 10,560 152,470 mwmmmfm
Savannah... 7,760 1,060,303 10,374 972,122 46,182 85,151
Br’wlek.Ao. 134,267 2,136 104,705 8,465 8,062

Charleston.. 300 258,874 1,005 212,931 2,592 9,961
P. Royal, Ac, 1,549 2 936
Wilmington. 532 267,931 1,195 243,271 10,805 6,853
Wash’n, Ao. 382 522
N orfolk. . . . . 3,597 425,204 4,710 356,558 83,829 20,334
N’port N„Ao 416 33,938 142 32,107 953
New Y ork... 1,743 108,815 3,556 117,160 189,814 144,662
B o sto n ...... 781 115,041 993 181,904 38,000 52,000
Baltim ore. . 578 86,490 1,108 58,271 11,793 3,335
Philaael.&o. 470 26,953 925 20,481 5,114 3,715

T o ta ls ..... 70,618 6,949,878 90,945 6,602,777 692,671 759,612

In  order th a t  com parison m ay be m ade w ith  o th e r years, 
we give below th e  to ta ls  a t  lead ing  p o rts  for s is  seasons,

1 Receipt* at— 1902. 1901. 1900. 1899. 1898. 1897.

I a»lves’n,Ao. 25,408 2§,549 16,674 14,308 11,919 11,683
New Orleans 20,737 25,925 14,473 30,181 24,914 15,688
Mobile. - . . . . 66 1,765 1,094 1,017 1,718 3,056
savannah . . . 7,760 10,374 9,388 4,437 8,854 5,700
Ohas’ton, As. 300 1,007 1,214 956 1,605 1,372
Wilm’ton, Ac 532 1,195 3,255 103 2,040 757
N orfo lk .. . . . 3,597 4,710 2,485 2,962 3,893 5,660
N, News, Ao. 416 142 348 239 843 243
Ml o th e rs ... 5,802 19,278 12,108 13,672 14,288 4,630

Sot. th is  w l. 70,618 90,945 61,039 67,875 70,074 43,795

Since Sept. 1 6949,878 6602,777 6108,886 7794,208 8143,298 6406,548
The exports for the  week ending th is  evening reach  a to ta l 

of 45,299 bales, of w hich 20,816 were to  G reat B rita in , 771 
to France and 24,212 to  th e  re s t of th e  C on tinen t, Below 
»re th e  exports for th e  week and  sinoe Sept, 1, 1901,

Sawort*
from —

Stair ert on-. 
Bab. Pass. Ac.. 
Weir Orleans 
Mobile........
Pensacola... 
Sarannah.... 
Brunswick.. . 
Charleston... 
Port Royal... 
Wilmington..
Norfolk..... .
N’port N.. Ac. 
New York....
Boston........
Baltimore.... 
Philadelphia, 
tan Fran., Ao.

Total........
Total. 1900-01

W**fe Mndins A p r .  11,1602. 
Aa> p o rtta  to—

Prom See* 1,1901, to A p r. 1 1 ,190t 
3'diporittl to—__________

6r*st
Brtt’n. fresnee Oonti-

nmt.
Total
Week.

Omo
Britain. ftenet Conti- 

nmt. fatal.

9,471 , , , , , , 3,500 11,074 830,631 809,175 491,S76 1,630,682
4,500 4,500 84,105 33,088 67.168

5,678 6,578 776,446 258,889 578,693 1,613,527
..MS. ............... 88,511 iMM. 99.SO0 93,320

8,980 3,380 85,585 18,699 81.624 179,808
4,289 4,889 810,326 48,846 484,801 74S.06S
> , , , , v 89,004 5,048 84,808 109,345

...... i . . . . . . 1,000 65,806 78,414 187,620

110,076 a * 181.567 350,643
19,668 3,100 31,768

* 84,875 34,875
8,852 771 6,040 10,672 868 531 15.88S 167.718 446,181
1,810 a . * . . . 1,210 146,617 m m .s s 4,777 150,894

1,706 1,796 18.894 750 88,683 82,276
10,914 2,203 18,116

. . . . . . ...... 8,100 8,100 6,258 180,616 143,871
80,816 1771 2-1,213 45,200 8,765,171 660,288 3,280,489: 5,704,048
51,815 36,579 64.806 151,300 2,580.865 087,04512.075,083! 5.908,843
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In addition to above exports, our telegram s to-night also 
give us the following amounts of obtfcon on shipboard, not 
cleared, at the ports named. We add similar figures for 
Mew York, whioh are prepared for our speolal use by Messrs. 
Lambert ft Barrows, Produoe Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR-

Apr. 11 at— Or cat 
Britain Fr'nce Ger­

many.
Other

For’ffn
Ooatt- 
toise. Total.

ufiavxny
Block.

New Orleans. 18,616 8,430 9,666 16,218 1,003 53,933 195,180
G alveston__ 20,939 9,240 4,154 7,843 43,176 47,492
Savannah. . . . ... 5,650 1,250 6,900 39,282
C harleston. . .  
MobUe............. ......... ......... ......... 1,188 1,188 1.404

11,343
Norfolk........... 2,000 ...... 5,500 7,500 26,829
New York___ 900 ..... ...... 900 188,914
Other p o r ts . 5,000 .......... 3,000 1,000 ......... 9,000 61,130

Total 1902.. 47,455 17,670 16,820 22,868 16,784 121,597 571,074

Total 1901.. 38,681 14,815 33,692 34,186 12,774 134,148 625,464
Total 1900.. 29,523 10,117 '— -87,676-— ' 17,711 145,027 450,570
Speculation in cotton for future delivery has been active. 

Daring the first half of the week the tendency of prices was 
towards a higher basis and a new high record for the season 
was established. A feature of the trading has been the un­
doing of “straddles” between the Liverpool and New York 
markets—i. e., interests who have been long in Liverpool 
have sold out their holdings in that market and at the same 
tim e have been covering short lines which they had out in 
the New York market. With prices in the neighborhood 
of 9c. per pound for the near-by deliveries, there 
has been extensive liquidation of speculative hold­
ings to realize profits, although it is understood 
that some interests, while selling out their holdings 
in the near-by deliveries were at the same time replacing 
them by purchases of the distant months, principally August. 
The movement of the crop early in the week was small. 
Subsequently, however, reflecting the improved weather 
conditions in the South, the receipts increased, and the amount 
of cotton “in sight” for the week, while considerably smaller 
than for the corresponding week last year, was in excess of 
general expectations. Some discussion is now being heard 
in the trade relative to the preparations for the new crop. 
Reports received thus far from the South have beep conflict­
ing. The general impression, however, seems to be that the sea­
son is backward. To-day the market opened steadier, reflect­
ing stronger advices from Liverpool than expected, but under 
the larger “ insight” movement for the week than expected, 
and selling by longs to realize profits, the market turned 
easier. The close was barely steady, at a net decline for the 
day of 7@8 points. Cotton on the spot has been firmer, clos­
ing steady at 9}£c. for middling uplands.

The rates on and off m iddling, as established Nov. 20, 1901, 
by the Revision Committee, at w hich grades other than 
m iddling may be delivered on contraot, are as follow s.
P a ir . . . . ...................... . . . . . . o .  1 1 4  on
Middling F a ir .......................0  80 on
Strict Good M iddling...........0-50 on
Good Middling..............................0-32 on
Btrlot Low M iddling......... 0-14 off
Low Middling........................0-38 off
Btrlot Good O rdinary....... 0  72 off
Good Ordinary............................. 1-00 off

Good Middling Tinged___ Even
Strict Good Mid. Tlnged.c. 0*20 on 
Strict Middling T in g ed .... 0'06 off
Middling T inged................ . 0 T 2  off
Strict Low Mid. T in g ed ... 0-34 ofl
Middling Stained ................ 0-50 ofl
Strict Low Mid. S tained ... 1-06 ofl 
Low Middling Stained....... 1-50 ofl

On th is  basis the official prices for a few  of the grades for 
the past week—April 5 to April 11—would be as follows.

UPLANDS. S a t . M o n T u t * W e«l T h . F r l ,

Good Ordinary---------------------- 8-19 8-19 8*19 8-25 8-25 8-26
Low M id d lin g .......... ................. 8-81 8-81 8-81 8-87 8-87 8-87
M iddling......... .......... ............ . 93ie 9316 9*16 9 * 9*4 914
Good M iddling----------------- ---- y-bi 9-51 9-51 9-57 9-57 9-57
Middling F air....... ....................... 9-99 9-99 9-99 1 0 0 5 10 05 10-05

GULF. S a t . M o u T u t * W e d T ie . F r i .

Good Ordinary...... .............— 8-44 8-44 8-44 8-50 8-50 8-50
Low M iddling.. . . . . . . . . . . . . . . . . 9-06 9 0 6 9 0 6 9-12 9-12 9-12
M iddling................ ... .....................
Good M id d lin g ............................

(Fia {The 97,fi 98a 98i 9 8a
9-70 9-76 9-76 9-82 9-82 9-82

Middling F air ............................... 10-24 10-24 10 24 10-30 10-30 10-30

STAINED. S a t . M o n T u t * W e d T h . F r i .

LOW M ld d U n g ..„ ........................ 7-69 7-69 7-69 7-75 7-75 7-75
Middling......................................... 8-69 8-69 8-09 8-75 8-75 8-75
Btrlot Low Middling T inged ... 8-85 8-85 8-85 8-91 8-91 8 9 1
Good M iddling T inged............... 9-19 9-19 9-19 9-25 9-25 9-25

The quotations for middling upland at New York on 
April 11 for eaoh of the past 82 vears have been as follows.

1878....0 .10b8
1877......... 1 1 J8
1876 .........13M
1875........a e ^
1874......... 17
187 3 ......... 19 »8
1872......... 2 3 ^
1871 ......... 15

1 9 0 2 . . . .o. 9Q 1 894 . . . .0 .  78« 1 8 8 6 . . . .o .  9Q
1901 .........

y 1>i8
1893. ........ 83s 1885 . ........H Q e

190 0 ......... 1892. 1884. ...... l l la16
189 9 ......... 6:he 1891. 1883. ........Id ift
189 8 ......... 1890. ........l l 9,e 1882. ........1 2 l16

........1013,01897 ......... 77ie 1889. 1881.
1896 ......... 7 7s 1888. 1880. ........12Q
1895 ......... ®9ie 1887. ........1080 1879.

M A RK ET AND SALES

S p o t  Ma r k e t  
Gl o b e d .

F u t u r e s
M a r k e t
C l o s e d .

Saturday .. Q u iet....................QuletABt’dy
M onday....[Quiet . . .  ...........'S tead y ..........
Tuesday . . .  Quiet...................Q uiet..............
Wednesday Quiet, at iig  adv. F ir m ................
T hursday.. Q u iet A steady. Quiet A st’dy 
F riday....... Q u ie t .. . ...............B’rly steady

Total.

ifOTOUE8.—H ighest, low est and oloslng prices at New York.
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Th e  V i s ib l e  s s u p p l y  of  Cotton to-night, as made up by 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
Apr. 11), we add the item  of exports from the United States, 
including in it the exports of Friday only,

1902. 1901. 1900. 1899
Stock at L iv e r p o o l......b a le s . 1,122,000 789,000 646 ,00 0 1 ,6 7 6 ,0 0 0
Stook at London_______ _____  6,000 12,000 3,000 ____ 5,000

649,000 1,681,006

6,000 
229,000  

2,000

Total Great B ritain  stock. 1,128,000
5took a t Ham burg_____ _____ 14,000
Stock at B rem en . . . . . . . . . . . . . .  283,000
3took a t A m sterd am ............. 1,000
Stock a t R otterdam . . . . . . . . . . .
Stock at A n tw erp .............. . . . . .
Stock at H avre.......... .............. ..
stock at M a r s e i l l e s . . . . . . . . . . . .
Stook at B arcelona.................   102,000
Stock a t G e n o a .. . . ....................  32,000
Stook at T rieste ......................   4,000

Total Continental sto ck s .. 623,000 536,200 676,300 876,200
T etal European s to c k s .. . .  1,751,000 1,337,200 1,325,300 2,557,200

India cotton afloat for Europe 110,000 124,000 27,000 103,000
Amer. cotton afloat lor  E ’rope. 213,000 384,000 428,000 236,000
Egypt,Brazil,Ac., a flt.lorE rpe 65,000 28,000 27,000 35,000
Stock in  Alexandria, E g y p t... 190.000 180,000 160,000 235,000
Stook in  Bombay, India...........  589,000 533,000 332,000 679,000
Stook in  U nited States p o rts .. 692,671 759,612 595,603 817,206
S took in U . B. interior tow ns.. 367,948 551,028 260,550 471,853
United States exports to-day.. 9,388 24,352 9,808 4,539

801,000
16,000

244.000
1,000

200
6,000

163.000
4.000

58.000
39.000

5.000

18,000
295.000

1,000
300

3.000
210.000

3.000
84.000
60.000

2.000

27.000
375.000

2,000
200

9.000
253.000

5.000
112.000

77.000
16.000

T otal v isib le supp ly ........... 3,988,007 3,921,192 3,165,261 5,138,798
Of the above, totals of American and other descriptions are as follow s: 
American—

Liverpool stook_______ bales. 1,005,000 678,000
Continental stocks.....................  586,000 484,000
American afloat for E urope... 213,000 384,000
United States stook.............   692,671 759,612
United S tates interior sto ck s. 367,948 551,028
United S tates exports to-day.. 9,388 24,352

543.000 1,592,000
649.000 818,000
428.000 236,000
595,603 817,206
260,550 471,853

9,808 4,539

OA.LCS OF HFOT A UONTRA0T.

JSx Oon- Oon- Total.port. tump. tract.
. . . .

*89 io o *1*8*9
100 100

***■ 42 200 242

. . . . 131 400 631

Total Am erican....................2,874,007 2,880,992 2,485,961 3,939,598
Matt Indian, Bratil, Ac.—

Liverpool stock ............. .............. 117,000 111,000 103,000 84,000
London s t o c k . . . . ..............   6,000 12,000 3,000 5,000
(Continental stocks............. 37,000 52,200 27,300 58,200
India afloat for E u rop e...........  110,000 124,000 27,000 103,000
Egypt. Brazil, &o.. afloat.........  65,000 28,000 27,000 85,000
Stock in  A lexandria, E g y p t... 190,000 180,000 160,000 235,000
Stook in Bom bay, I n d ia . . . . . . .  589,000 533,000 332,000 679,000

Total E ast India, &0........... 1,114.000 1,040,200 679,300 1,199,200
Total Am erica#.................... 2,874,007 2,880,932 2,485,961 3,939,598
Total v isib le sim ply  

middling Upland, Liverpool
.3 ,988,007 3,921,132 3,165.261 5,188,798

MUddllng Upland, New York..
Egypt Good Brown, Liverpool 
Pernv. Rough Good, Liverpool
Broaoh Fine, L iverpool......... 4 i i , ad.
flnnevelly  Good, L iverpool.. .  4%d.

5& 4o.
89l&

41»32d.
8QO.
678d.
7^d.
4°8d.

45md.

57lfld.
913.20.

8%d.
7i«d.
50sd.

5Bi«d.

3if33d.
6^0.

58jed.
6 78d.

3®ie<i-
3B16d.

IBM" Continental imports past week have been 67,000 bales. 
The above figures Indicate an increaoe in 1902 of 66,875 

bales as compared with same date of 1901, a gain of 823,746 
bales over 1900 and a decline of 1,150,741 bales from 1899.
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At r a a  Interior  Towns the  m ovem ent—th a t  Is the receipt* 
tor the week and since Septem ber 1, th e  sh ipm ents fo r the  
..•ooi. and the stocks to -n igh t, and the  same Item s for the 
jorreepondtng period of 1900-01 —la set ou t in detail below.
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The aoove to ta ls  show  th a t  th e  in te r io r  stocks have de­
creased during  th e  week 31,080 bales, and a re  to -n igh t 183,080 
dales less th a n  a t sam e period la s t y ear. The receip ts a t all 
?owns have been 15,874 bales less th an  sam e w eek la s t  vear.

Qv e b l a n d  M o v e m e n t  f o b  t h e  W e e k  a n d  S in g e  Se p t , 1 ,— 
We give below a  sta tem en t show ing th e  overland  m ovem ent 
cor Hie w eek and  since Sept. 1, as m ade up from  te leg raph ic  
reports F riday  n ig h t. The resu lts  fo r th e  w eek ending

1 9 0 1 -1 9 0 2 . 1 9 0 0 - 1 9 0 1

A pril 1 1 .
Week. Since Week, Since

Mepi. 1. Sept. 1

Shipped—
V is S t. Loule,»«^_ . . . . . . . 8 , 9 3 8 7 4 1 , 6 0 1 7 , 6 5 2 7 7 1 , 2 6 7

2 , 8 6 8 1 3 5 , 6 9 0 1 , 8 9 1 2 0 1 , 9 7 0

Via F ad u eaL .... --------------- ....... 1 , 1 6 2 2 9 5 , 0 8 6

Via Book l e l a n d . . . . . . . . . . .  ■ 3 1 , 5 6 1 2 5 0 5 4 , 0 0 7

V iaL o u isv iliS ..^ 4 , 2 4 3 1 7 8 , 7 9 0 2 , 0 4 9 1 2 2 , 3 1 5

Via G in e iJ in a ti..^ ... . . . . 1 , 6 6 4 8 4 , 4 7 5 2 , 0 3 1 8 8 , 7 1 1

Via o ther routes, Ac . . . . . . . .  . 2 , 1 3 6 3 2 5 , 9 7 7 3 , 5 8 7 2 6 4 , 8 9 7

T otal gross overland .--------
Deduct shipments—

1 9 , 8 4 0 1 ,4 9 9 , 2 5 6 1 7 , 4 8 9 1 ,5 0 8 , 2 5 3

O verland to  H. y . sB oatoii, &o. 
Between in te r io r  to w n s .------

3 , 5 2 2 3 3 5 , 2 9 9 6 , 5 8 2 3 7 7 , 8 1 6

2 , 1 7 3 6 1 , 7 5 5 7 9 4 9 5 , 7 5 7

In lan d , & o .,fron ’ S o u th ....— . 2 , 5 2 0 4 6 , 4 2 1 1 , 4 2 9 5 4 , 1 7 6

X o ta lto  tee d ed u e red__ _ 8 , 2 1 5 4 4 3 , 4 7 5 8 , 8 0 5 5 2 7 , 7 4 9

L eav in g to ta l n e t  o v erland* . 1 1 , 6 3 4 1 ,0 5 5 , 7 8 1 8 , 6 8 4 9 8 0 , 5 0 4

* Including m ovem ent by ra il to Canada.
The foregoing shows th e  w eek’s n e t overland  movement 

th is year has been 11,634 bales, aga in st 8,684 bales fo r the 
w eek in  1901, and  th a t  fo r th e  season to  da te  th e  aggregate net 
overland exhib its an  increase over a  y ea r ago of 75,277 bales.

I n  M ig h t and, S p in n e r s ’ 
T a k in g s .

Seaeipts a t  p o rts  to Apr. 11.. . . . .
Vet overland to Apr. 11............ . . .
Southern consum ption to Apr. 11

T o ta l m ark  ©tea..........
n te r io r stocks in  excess.

Came in to  s ig h t during week. 
T otal in  s ig h t Apr. 11.....

N orth’n  spinners tafe'ga to Apr. 11
* D e c r e a s e  d u r i n g  week.
M ovement in to  sigh t in previous years.

1 9 0 1 - 1 9 0 2 . 1 9 0 0 - 1 9 0 1 .

W se k.
S in c e  

Sept, 1 . W eek.
S in c e  

Sept. 1 .

7 0 , 6 1 8

1 1 , 6 3 4

3 7 , 0 0 0

6 ,9 4 9 , 8 7 8

1 , 0 5 5 , 7 8 1

1 , 1 3 8 , 0 0 0

9 0 , 9 4 5

8 , 6 8 4

3 3 , 0 0 0

6 ,6 0 2 , 7 7 7  

9 8 0 , 5 0 4  

9 9 9 , OOG

1 1 9 , 2 5 2

* 3 1 , 0 8 0

9 , 1 4 3 , 6 5 9
2 3 8 , 6 4 3

1 3 2 , 6 2 9

* 1 0 , 0 5 9

8 ,5 8 2 , 2 8 1

5 0 6 , 4 0 1

8 8 , 2 7 2

1 7 , 4 6 3

9 ,8 8 2 ^ 3 0 2

1 ,8 3 0 , 5 4 2

1 2 2 , 5 7 0

2 1 , 3 8 8

9 , 0 8 8 , 6 8 2

1 , 6 5 5 , 8 9 7

Week—
1900—Apr. 
1 8 8 9 -Apr. 
1898—Apr. 
1897—Apr.

B a le s.
13 ....... 65.791
14 ........ 105,5.15
15 .  70,516
16 ....... 51,596

S in c e  Sept. 1 —  B a le s .
1899-00—Apr. 13..........  8,265,159
1898-99—Apr. 14......... .10,180,947
1897-98-Apr. 15...... ...10,279,886
1896-97—Apr. 1 6 . . . . . . .  7,933,298

S a t day. 
A p r .  6 .

Monday, 
Apr v.

Tuesday, 
Apr. 8.

Wed’day, 
Apr. 9.

Thursday 
Apr. 11.

Friday, 
Apr. 11.

May— 
R an g e__ 8-75 ftrtr- 8*82®‘67 8*83®*s 8 8*'7@*04 9*00®*07 8*9B®*06
Closing... 8-77®-78 8'85@*86 8-85®-86 9*03©‘04 9*00®*01 8*98@*99

J u l y —
R ange__ 8-87d>%7 8 *9 4® *9 8 8*91 ®*98 8 98®*! 4 9*10®*17 9*07® *16
Closing... 8'8 'a>-80 8'97®*98 8'96© *97 9*13®*14 9*10®*U 9‘09®TQ

A u g u s t —
R an«e__ 8-75 A -8: 8 '83® ‘8- 8*82®*86 8*87®'00 8'96®*03 8'92@*0l
Closing. 8-77@-78 8'85® *86 8*34®'85 8*99®*00 8'9o® *97 8*95®*9S

O c t o b e r —
R ange__ 7-97®-02 8*02@*03 8*00@*0 «*03®*06 8*05®*08 8*02®*06
Closing,.. 7-97®*99 8*01@a 2 8*0u®*01 8 *07® *0.i 8*04@*06 8*03@*04

T o n e —
S po ts....... Firm. Strong Steady. Firm. Firm. Firm.
Options... Steady. Steady. Steady. Steady. Steady. B’ly s t’y

Q u o ta tio n s  fo b  M id d l in g  C otton  a t  Ot h e r  Ma r k e t s ,— 
Below are closing quotations of m iddling cotton a t  S outhern  
and o ther principal cotton  m arkets for each day of th e  week,

Week e n d in g  
A pril 11

CLOSING Q UOTATIONS F o i l  M IDD LIN G  COTTON ON—

G alveston,.. 
New Orleans 
M obile. . . . . .
Savannah .. 
C harleston.. 
Wilmington.
N orfolk___
B oston........
B altim ore. 
Philadelphia
A ugusta__
Memphis__
8t. Louis__
H ouston__
O ineinnatl.. 
L ittle Rock

S a t u r. M o n , T u tt. W ednes. Thurts. F r i .

8 % 8 i s i e 8 7 8 9 9
8 % 8 i 3 l e 8 7 S 9 9 9
8 »b 8 »e 8 % 8 % 9 9
8 U le 8 % 8 % B i b s 8 1 5 , 8 8 1 5 , 6
8 8 (1 8 ^ 8 % 8 1 3 , 6 8 1 3 , 6 8 I 3 , a
8 * 8 8 * 8 a » 8 a » 8 8 7 0 8 i e
8 7s 9 9 9 9 9

f e e 9 h e 9 3lfl 0 3 , 6 ® 9 1 *
9 a xe 9 3 l e 0 3 , 6 9 3 , 6 9 3 , e

9 7 , 6 9 7 ie 9 7 1 6 9 * 3 9 ^ 9 i«
8 l 3 1 6 8 1 Bi e ® 9 9 S h e 9 1 , 6 » » 1 «
8 % 8 % 8 % 8 1 3 , 6 9 9

8 U i e 8 “  1 6 8 % 8 1 3 , 6 8 7 S 8 7 8

8 % 8 % 8 % 8 % 8 ’a 9
8 H 8 * 8*14 8 % 8 %

8 h « 8 7 , e 8 7 , 6 8 7 , 6 8 8 b 8 « 8

The closing quotations to-day (Friday) a t  o ther im p o rtan t 
Southern m arkets w ere as follows,
A th e n s ...........  9*6
A tla n ta , . . .__  9
C h a r lo tte .. . . . .  9
Columbus, Ga. 8%

Columbus, Miss 8^
E ufau la ............  8$»
L ouisville ........ 8 H
M ontgomery... 8 78

N ashville..... .............. .
N atchez . . . . . . .  8is,e
R a le ig h . . . . . . .  9
Shreveport__  8i5l6

New Orleans Option Market,—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows.

Weather Reports by Telegraph, —Advices to us by 
telegraph th is eveniDg from  the South denote th a t the 
w eather has been m ore favor a  ole during the week. W hile 
ra in  has been quite general the  precip itation  has no t as a 
ru le been excessive. O ar reports indicate th a t better prog­
ress is being made w ith  farm  work bu t preparations for the  
next crop are on the whole backw ard. There are some com­
plain ts of soil being too w et and from  Mobile we are advised 
th a t w ork has been suspended on lowlands in th a t d istric t 
and th a t m uch land is still subm erged. In  Texas there  has 
been little  or no rain  except in N orthern  sections.

Galveston, Texas.—W e have had ra in  on one day during 
the week, the  precipitation reaching eighty-tw o hundred ths 
of an inch. The therm om eter has averaged 71, the  h ighest 
being 76 and the lowest 66,

Corpus Christi. Texas,—W e have had  rain  on one day of 
the week, the precip itation  being six hundredths of an inch. 
The therm om eter has averaged 69, ranging from  58 to 80.

Fort Worth, Texas.—I t  has rained on tw o days during  the  
past week, to  th e  ex ten t of one inch and eleven hundredths. 
The therm om eter has ranged from  44 to  82, averaging 68.

San Antonio, Texas.—R ain has fallen on one day of the  
week, to  the extent of one hundredth  of an inch. Average 
therm om eter 71, h ighest 88, lowest 54.

Palestine, Texas— Rain has fallen on one day of the week, 
to  the extent of th irty-six  hundredths of an inch. Average 
therm om eter 70, highest 88 and lowest 52,

New Orleans, Louisiana,—Rain has fallen on on« day d u r­
ing the week, th e  precipitation reaching forty-tw o h un  
dredths of an inch. The therm om eter has averaged 66,

Shreveport, Louisiana— There has been ra in  on tw o days 
of the past week, the rainfall reaching one inch  and sixty- 
eight hundredths. The therm om eter has averaged 67, rang ­
ing from  52 to  82.

Columbus, Mississippi.—I t  has rained on tw o days of the 
week, the rainfall reaching tw o inches and eighty-five hun­
dredths. The therm om eter has ranged from  35 to  65, aver­
aging 60,

Leland, Mississippi. —The week’s ra in fa ll has been one inch 
and sixty-five hundredths. A verage therm om eter 58, h igh­
est 75, lowest 48,

Vicksburg, Mississippi,—We have rain  on one day of the 
week, th e  rainfall reaching one inch and forty-tw o h u n ­
dredths. The therm om eter has averaged 67, the  highest be­
ing 80 and th e  lowest 46.

Little Rock, Arkansas,—Corn planting  is nearly  finished 
and cotton seeding is beginning, W e have had rain  on tw o 
days during  the week, the  precipitation reaching one inch 
and nine hundredths. The therm om eter has ranged from  42 
to  77, averaging 59.

Helena, Arkansas.—Farm ers are doing a little  b e tte r w ith 
work. There w ill be an increased acreage in  corn. There 
has been rain on three days of th e  week, the precipitation 
reaching one inch and th irty  hundredths. A verage th e r ­
m om eter 57‘7, h ighest 74 and lowest 40.

Memphis, Tennessee,—Conditions have been more favor­
able for farm  work pbnt the  season is backward . Rain has
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fa llen  on tw o  days o f the w eek, to  the exten t of ten h u n ­
dredths o f an inch. A verage therm om eter 56-4, h ighest 74. 
lowest, 39*8.

Mobile, Alabama.— R ains fell in the interior during the  
early part of the w eek. C otton p lan tin g  has made fair pro 
gress on uplands, but work is suspended on low  lands, the  
soil being too  w et and m uch land s till subm erged. B ain  has 
fa llen  on one day of the w eek, to  the extent of one hundredth  
of an inch. The therm om eter has ranged from  44 to 80, 
averaging  01.

Montgomery, Alabama.—The w eather has been m ore favor 
able and p lan tin g  is progressing. R ain has fa llen  on tw o  
days during the week, to  the exten t of one inch and sixty- 
seven hundredths. A verage therm om eter 58, h ighest 76 and 
low est 41.

Selma, Alabama.—We have had rain on one day of the 
w eek, th* rain fall being one inch and forty-one hundredths. 
The therm om eter has averaged  56, the h ighest being 75 and 
th e  low est 41.

Madison, Florida.—R ain has fa llen  on one day of the 
w eek , th e  rain fall reaohing eighty  hundredths of an inch. 
The therm om eter has averaged 68, raging from  46 to  82.

Augusta, Georgia.—R ain has fa llen  on four days of the 
w eek, to the exten t of one inch  and tw en ty-th ree hundredths. 
The therm om eter has ranged from  37 to 75, averaging 56.

Savannah, Georgia.—It has rained on three days of the 
w eek , the precip itation  being  forty  tw o  hundredths of an 
inch. A verage therm om eter 61, h ighest 78 and low est 40,

Charleston, South Carolina.—There has been rain on three 
days the past w eek. The rainfall reached th irty-seven  hun­
dredths of au inch, The therm om eter has averaged 58, 
ranging from  38 to 75.

Stateburg, South Carolina.—A  blizzard, w ith  low  tem pera­
ture, fo llow ed  the thunder-storm  of last M onday evening, but 
no dam age done here, Cotton p lanting has begun. W e have 
had rain on tw o  days during the w eek , to the exten t of one 
in ch  and th irty  hundredths. The therm om eter has ranged  
from  34 to  77, averaging 57 T.

Greenwood, South Carolina.—Rain has fa llen  on one day of 
the w eek , to the exten t of seventy-five hundredths o f an inch. 
Therm om eter has ranged from  40 to 65, averaging 52.

Charlotte, North Carolina.—R ain has fa llen  on one day of 
the w eek, to  the ex ten t of e ighty-five hundredths o f an inch. 
T he therm om eter has ranged from  34 to 70, averaging 52.

The fo llow in g  statem ent w e have also received  by telegraph, 
show ing the height of th e  rivers at the points nam ed, at 
3 o’clock  A pril 10, 1902, and A pril 11, 1901.

A p r .  10, ’02 . A pr. 11, ’01 .

N ew  O r l e a n s ______
n’eei.
14-4

Feet. 
11 ‘3

M e m p h is . . . . ............. 29-6 2 7 T
N a s h v i l le ____ . . .  . . 16-6 15-4
S h r e v e p o r t ............... 1 3 2 9 T  !
V ic k sb u rg ......... 4 0  4 3 3  3

India Cotton Movement from all forts.— The receipt 
of co tton  a t  B om b ay  and th e  sh ip m en ts  from  a ll In d ia  ports 
for th e  w oek  en d in g  Apr. 10, and for th e  season  from  Sept, 1 
to  A pril 10 for th ree  y ea rs h a v e  been  as fo llo w s:

E xp o r t  i  
fr o m —

B o m b a y —
1 9 0 1 -0 2 ..
1 9 00- 0 1 . .  
1 3 9 9  0 0 . .

C a lc u t ta —
1 9 0 1 - 0 2 . .
1 9 00- 0 1 . .
1 8 99- 0 0 . .  

M a d ra s
1901- 0 2  .
1900- 0 1 . .
18 9 9 - 0 0 . .  

A ll o th e r s —
1901- 0 2 . .
19 0 0 - 0 1  . 
1 8 9 9  0 0 . .

T o ta l  a l l -  
1 901  0 2 . .  
1 9 0 0 -0 1 .. 
1 8 9 9 -0 0 ..

F or the W eek.

G reat

5 .0 0 0
1.000

1,000

5 .0 0 0
2.000

C o n ti­
nen t. T o ta l.

1 7 ,000 1 7 ,0 0 0
1 3 ,0 0 0 1 8 ,0 0 0

1 ,0 0 0

1 .0 0 0 1 ,0 0 0
3 ,0 0 0 3 ,0 0 0
1 ,000 1 ,0 0 0

2 ,0 0 0 2 .0 0 0
1 0 ,0 0 0 1 0 .0 0 0

1,000

2 0 ,0 0 0 2 0 ,0 0 0
2 6 ,0 0 0 3 1 ,0 0 0

1 ,0 0 0 3 ,0 0 0

S ince  Sep tem ber  1.

Great
B r i ta in .

3 .0 0 0  
5 3 .0 0 0

2.000

1,000
3 .0 0 0
1.000

1,000
7 .0 0 0
1.000

1,000
8.000
1,000

6,000
7 1 ,0 0 0

5 ,0 0 0

C on ti­
nen t.

2 8 0 ,0 0 0
3 8 0 ,0 0 0

4 4 .0 0 0

1 3 .0 0 0
1 9 .0 0 0
10.000

5 .0 0 0  
12,000

4 .0 0 0

4 9 .0 0 0
5 2 .0 0 0
2 5 .0 0 0

3 4 7 .0 0 0
4 6 3 .0 0 0  

8 3 ,0 0 0

T o ta l

2 8 3 .0 0 0
4 3 3 .0 0 0

4 6 .0 0 0

14.000
22.000 
11,000

6,000
1 9 .000  

5 ,000

5 0 .000
8 0 .0 0 0  
26 ,000

3 5 3 .0 0 0
5 3 4 .0 0 0  

88,000

Alexandria Receipts and Shipments of Cotton. -
A le x a n d r ia , f ty y p t ,  

A p r il  9 1901-02 . 1900-01 1 8 9 9 -1 9 0 0

R e c e ip ts  'o a n t a r s ' i ..
T h is  w e e k ..............
S in c e  8 ep t„  ■____

3 5 ,0 0 0
6 ,3 9 9 ,0 0 0

6 5 ,0 0 0
4 ,8 0 9 ,0 0 0

3 0 ,0 0 0
6 ,3 3 8 ,0 0 0I

8 Since  
Sept. 1 .1 T his

week.
S ince  

Sept. 1.
T h u
week.

S in c t  
Sept. 1

■ x p o r t s ( b a l e s , ■
T o L iv e r p o o l ............ ..
T o  C o n t in e n t  t ..........

T o ta l  E u r o p e . . . . .

6 ,0 0 0
26 ,000

2 7 3 .0 0 0
4 0 1 .0 0 0

4 ,0 0 0
1 2 ,0 0 0

2 6 4 .0 0 0
2 2 1 .0 0 0

4 .0 0 0
8 .0 0 0

3 6 0 .0 0 0
3 4 5 .0 0 0

3 2 ,0 0 0 6 7 1 .0 0 0 1 6 ,0 0 0 4 8 5 ,0 0 0 1 2 ,0 0 0 7 0 5 ,0 0 0

Manchester  Ma r k e t .—O ur report rece iv ed  by cab l 
co-night from  M anchester s ta te s  th a t  th e  m ark et is qu iet 
for both yarns a n d  sh irtin gs. The dem and for both  yarn  
and cloth  continues to  im prove. W e g iv e  th e  prices for 
to-day below a n d  leave those tor previous w eeks o f th is  and

1002 1901 .

32* Cop. 
Twilit.

8% Ibn. Shirt- Oott’n 82* Cop. 
Twist.

8Q  tbs. Shirt- OoU’n
\ngs, common 

to finest.
Mid.
Uplds

inf/s, common 
to finest.

Mid 
Up Ids

d. d. 8. d .  8. d. d . d . d . h. d .  s .  d . d.
M ar. 7 7% 97% 5 3 9 7  11 4 ia 1fl 8% no 5 4% ® 8 3 d l32

“ 14 7b* a ir’s 5 3 9 7  10% 4 u ie 8*1609  
7*^16 0 8 70

5 4 9 8  1% 5
“ 21 ?3 i a ' >7 i Bia 5 3 9 7  10% 4 ls m 5 3 9 8  1 4%
“ 28 7 3 lft i(j 5 3 9 7  10% 4% 7*8 n 8% 5 3 9 8  1 4 U j8

Apr. 4 
J  11

7% m3 5 4 9 7  11 42S)aa 7 l 3 i e  ® 8 7q 5 3 9 8  1%
7% OS's 5 5 US 0 5 i i s 7% n> H% 5 3 9 7  10% 4 1m82

1901-02 , 1 9 0 0  0 1 . 1 8 9 9  1900 .
R eceipts a t -

Week. S ince  
Sept. 1 . Week. S ince  

Sept. 1. Week. Sine*  
Sept. 1.

B o m b a y .......... . 5 5 ,0 0 0 1 ,6 7 0 ,0 0 0 4 6 ,0 0 0 1 ,2 4 3 ,0 0 0 1 4 ,0 0 0 7 7 6 ,0 0 0

♦ O f w h lo n  to  A m e rm *  in  1 9 0 1 -0 2 ,8 7 ,2 4 3  b a le * ; In  1 9 0 0 -0 1 , 3 8 ,3 0 4  
b a le s ;  Id 1899-00 , 8 5 ,3 3 7  b a le s .

Shipping inewb.—As anowu on » previous page, the 
•xports of ootton from the United States the past week have 
reaohed 45,299 Dales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total oalei.
Ne w  Yor k—To L iv e rp o o l, p e r  s te a m e rs  B ovio, 7 7 6 ___C an a­

d ian . 1,247 u p lan d  an d  229 Sea I s la n d ......... _____________  2,252
To H u ll, p er s te am er A frid i, 5 0 0 .....................................................
To M anchester, p e r  s te a m e r C am oens, 1 0 0 . . . ..........................
To H av re , p e r  s te am er L a B re ta g n e , 421 u p la n d  an d  350

Sea Is la n d ..............................................................................................
To B rem en, p e r s te am ers  B ran d e n b u rg , 1 ,8 7 7 ___C refeld ,

1 ,589___K ro n p rin z  W ilhelm , 6 .......................  ..........................  3 ,472
To H am burg , p er s te am er P a tr ic ia , 5 0 ........ ......................
T o A n tw erp , p e r s te am er S t O u th b e rt, 154........... ................
To O porto, p e r s te a m e r P e n in su la r , 6 0 0 . ..................................
To Lisbon, p er s team er P e n in su la r , 2 0 0 ....................................
To B arcelona p e r s team ers  B arce lo n a , 59 i ___i.ah n , 6 2 ..
To G enoa, p e r  s te am ers  C a lab ria , 2 0 1 ___L ih n , 7 8 5 . . .

L igu ria , 200........................................................................................... 1,185
To N aples, p e r s te am er L alm , 3 3 3 ..................................................
To J a p a n , p e r  s te a m e r 8 p ith ead , 300  .....................................

Ne w  Orlean s - T o R o tte rd a m —A pr. 10—S team er C ayo  L a rg o ,
1 ,5 0 0 . . . .................       1 ,500

To B aro e lo n a—A pril 8—S team er B a rce lo n a , 4 ,078  ............... 4 ,078
G alveston—To M an ch es te r—A pril 5 -S te a m e r  A u se lm a  de

L a rr ln a a a , b ,4 74 .................................................................................  9 ,474
To V era  C ru z—A p ril 11—S team er A cto r, 2 ,5 0 0 .......................  2 ,500

Sa b in e  P ass—To L iv e rp o o l—A p ril 1 0 -S te a m e r  E ster, 4 ,5 0 0 .. 4 ,500
Pensacola—To M anchester—A pril 1 1 - S team er M a n c h e s te r

Im p o rte r , 2 ,280 ...................................................................................  2 ,280
savannah—To B rem en—A pril 8 —S team er B uckm inster. 4 ,281  4 ,289
Boston—To L iverpoo l—A p ril 2—S team er W ln tfred ian , 875 . . .

A p ril 7—S team er S y lv an ia , 2 2 7  A pril 8 —S team er K a n ­
sas, 103..............................................................................................   1,210

Ba l tim o r e—To B re m e n —A pril 9 —S team er C hem nitz , 1 ,6 8 8 ... 1 ,688
To H am b u rg —A pril 5 —S team er B osnia, 10 3 . . . . . .  .................  108

Ban F ra ncisco—To J a p a n —A pril 8 —S team er G aelic , 8 5 0 ........  850
Tacoma—T o J a p a n —A pril 4 —S team er D uke of F ife, 5 50 ...........  5 50

To S h an g h a i—A pril 4 —S team er D uke of F ife , 2 0 0 .................  200
Sea ttle  To J a p a n —A p ril 8 — S team er K ag a  M ara , 1 ,400  ........ 1,400

To S h an g h a i—A pril 8 —S team er K ag a  M aru, 1 0 0 . . ................ 100

T o ta l............. ..........„..... ........... . . . . ................. ...... ............................... 45,299
The particulars of the foregoing shipments, arranged In 

our usual form, are as follows.
G reat F ren c h  Qcr- — O th .W ro p e - 
B r it’n .  p o r te . m a n y .  N o r th . S o u th .

771 3,522 154
.........  1,500

500
100

771

5 0
1 5 4
6 0 0
200
655

333
3 0 0

N ew  Y o rk . 
N. O r le a n s  
9 a lv e s to n .  
S a b . P a s s . .  
P e n s a c o la ,  
■ a v a n n a h .
B o s to n ___
B a ltim o re . 
3 a n F r a n . .  
T a c o m a ... .  
S e a t t l e ___

2,852

9 ,4 7 4
4 ,5 0 0
2 ,2 8 0

1,210

2 ,9 7 3
4 ,0 7 8

4 ,2 8 9

i ’796

M ex ico ,
die. J a p a n  Total.

..........  3 0 0  1 0 ,5 7 2
5 ,5 7 8

2 ,5 0 0  ..........  1 1 ,9 7 4
..........................  4 ,5 0 0
. . . . . .  . . . . . .  2 ,2 8 0
........ . . . . . . .  4 ,2 8 9
. . . . . .  . . . . . .  1,210

1 ,7 9 6  
8 5 0  
7 5 0  

1 ,5 0 0

......... 8 5 0
200  5 5 0
1 0 0  1 ,4 0 0

T o t a l . . . .  2 0 ,3 1 6  7 7 1  9 ,6 0 7  1 ,6 5 4  7 ,0 5 1  2 ,8 0 0  3 ,1 0 0  4 5 ,2 9 9
Exports to  Japan sin ce  Sept. 1 h ave been 134,181 bales from  

th e  Pacific  C oast and 800 bales from  N ew  Y ork.
C otton fr e ig h ts  a t  N e w  Y ork  th e  p a s t  w e e k  h a v e  been  

as fo llo w s.

S a tu r . M on. Tues. Wednes. T h u n . F ri.

L iv e rp o o l_______c. 1 1 9 1 2 11 11 11 11 11
M a n c h e s te r ...........c. 14 ® 1 5 14 14 14 14 14
H a v r e ......................e. 22% 22% 22% 22% 22% 22%
B r e m e n .................e. 16 16 16 16 16 1 6
H a m b u r g ...............c. 16 16 16 16 16 16
G h e n t ......................e. 1 8 9 1 9 i 9% 19% 19% 19% 19%
A n tw e r p ................c. 1 2 9 1 3 13 13 13 13 13
R e v a l, v ia  H u lL .e . 26 25 25 25 25 25
R e v a l, v ia  C an a l.e . 32 3 0 80 SO 30 SO
B a ro e lo n a , M ay 3.e. 2 7 2 5 9 2 7 25®  27 2 5 9 2 7 2 5 9 2 7 2 5 9 2 7
G e n o a ......................e. 14 13 13 13 13 13
T r ie s te .....................e. 28 28 28 28 28 28
J a p a n  (v ia  Suez).* . 6 0 6 0 6 0 6 0 6 0 6 0

Q u o ta tio n s  a r e  o e n ts  p e r  1 0 0  lb s .
LIVERPOOL.—B y ca b le  from  L iverp oo l w e  h a v e  th e  fo llow

a t th a t n o rtIn g sta te m e n t o f  th e  w e e k ’s sa le s , s to c k s , fto .

Mch. 21 .

8aleB o i  t h e  w e e k ........ . . b a l e s .
O f w h ic h  e x p o r te r s  t o o k . . .  
O f w h lo h  s p e c u la to r s  to o k ,  

la ie s  A m e r ic a n .............................

6 1 ,0 0 0
2 ,900
3 ,400

5 2 .0 0 0  
9 ,0 0 0

7 9 .0 0 0  
1 ,1 1 8 ,0 0 0  
1 ,0 0 1 ,0 0 0

1 2 0 ,0 0 0
9 7 .0 0 0

1 4 2 .0 0 0
1 1 2 .0 0 0

A c tu a l e x p o r t ...... ......... .......
F o rw a rd e d ..............................
T o ta l s to c k —E s t im a te d ............

O f w h lo h  A m e r ic a n - - E s t ’d .
T o ta l I m p o r t  o f  th e  w e e k ........

O f w h lo h  A m e r ic a n ............ ..
A m o u n t a f lo a t ........................... .

Of w h loh  A m e r ic a n ________

Mch. 28.
4 2 .000

1,000
7 0 0

3 9 .0 0 0  
9 ,000

5 3 .0 0 0
1 .1 3 2 .0 0 0
1.012.000

76 .0 0 0
6 0 .0 0 0  

1 6 8 ,0 0 0  
140 ,000

A p r. 4 .

3 4 .0 0 0  
800

1,200
2 7 .000  

9 ,0 0 0
6 5 .0 0 0

1 .1 3 9 .0 0 0
1 .0 1 3 .0 0 0

81 .0 0 0
5 7 .0 0 0  

112,000
9 7 .0 0 0

A pr. 11 .

7 4 .0 0 0  
1,100 
4 ,3 0 0

5 4 .0 0 0
8,000

6 7 .0 0 0  
1,122,000 
1 ,0 0 5 ,0 0 0

5 8 .0 0 0
4 7 .0 0 0
9 4 .0 0 0
7 6 .0 0 0
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The Cone of th e  L iverpool m ark e t for spots an d  fu ture* 
each day of the  week end ing  April 11 and th e  d a lly  closing 
prices of spot co tto n , have been as follow s.

Spot. Mafday Monday. Tuesday. Wott’day. TAurtd’y Friday
M arket, i 

12:80 p . m . | Harden'*. H ard en 's .
F air

bast ness
d o ing .

Firm . G ood
dem and.

Fair
dem and.

M id , O p l’ds. 43i aa 5 5 5 f tl19 a h a
Salem ... 10 ,000

5 0 0
12 .000 10 ,000

1,000
12 ,000

1 ,000
1 8 ,0 0 0 1 0 ,0 0 0

Spec, A exp. 2 ,0 0 0 2 ,000 5 0 0

Puluret. 
M arket 1
opened, j

Steady ai 
1-6:4 eld- 
vanee.

S teady at 
1-64 de­
cline.

Q uiet a t 
partia lly  
1-6* ad v

Steady at 
partially  
1-64 adv.

S teady at 
3-64(83-64 
advance.

S teadv , 
unchaug’d

M arket, {
4 P. K, 5

Steady a t
% pt. 

advance .

Q uiet a t 
KgpJ pts. 
advance .

Br’ly a t’dy
pts.

decline
Very s t ’dy 

pts.
advance.

Q uiet a t 
%@1 Pt. 

advance.
Easy a t
» pts. 

decline.

The prices of fu tu re s  a t  Liverpool for each day  are  g iver 
below, P rices are on th e  basis of U plands, Good O rdinary  
clause, unless o therw ise  s ta te d ,

S a t . nxo it. T u e i . W e d . T h u r * . E r l .
Apr. 5 Apr. 7 Apr. 8 Apr. 9. Apr 10 . Apr. 11

12% 4 12% 1 12% 4 12% 4 12% 4 12% 4
JPa M , F, M. P. a . P. M, F. M. P.M. F.M . F.M. I*. P,M. F, M. F.M.

d. d d. d. d. d. d. d. d. d. d. a.
A p ril......... . 4 56 4 66 4 58 4 57 4 56 4 55 4 57 4 58 4 80 4 59 4 60 4 57
Ajpril-May... 4 56 4 56 4 58 4 56 4 56 4 54 4 57 4 58 4 60 4 59 4 60 4 57
May-J tine... 4 56 4 66 4 58 4 57 4 56 4 56 4 57 4 58 4 60 4 59 4 60 4 57
June-Ju ly ... 4 56 4 66 4 58 4 57 4 56 4 55 4 57 4 58 4 60 4 59 4 60 4 57
July-Aug ... 4 66 4 56 4 58 4 57 4 56 4 55 4 57 4 58 4 60 4 59 4 60 4  57
Aug.-Sept. „ 4 52 4 52 4 53 4 52 4 51 4 50 4 52 4 53 4 55 4 54 4 55 452
S e p t-O c t. . . 4 39 4 39 4 40 4 39 4 39 4 38 4 39 4 40 4 42 4 41 4 41 4 39
Oct-. N ov.... 4 32 4 32 4 32 4 32 4 32 4 31 4 31 4  32 4 34 4 32 4 33 4 31
N ov.-D ee... 4 29 4 29 4 29 4 29 4  29 4 28 4 28 4 28 4 30 4 29 4 29 4 27
D ec.-Jan .... 4 28 4  27 4 27 4 27 4  29 4 28 4 28 4  26
Jan .-F eb .... 4 27 4 26 4 26 4 26 4 29 4 27 4 28 4 25
Feb.-M oh... . . . . — „... .... ....

Jute Butts, Bagging, &c.—There has been no fea tu re  of 
im portance in the m arket for ju te  bagging during  th e  past 
week. Demand has been lig h t on th e  basis of 5%c. fo r \%  
lbs. and 5%c, for 2 lbs., s tandard  grades. Car lots of s tan d ­
ard  brands are quoted a t 5%@6c., f. o. b,, according to 
quality . J u te  b u tts  continue dull and nom inal a t 
for paper quality  and for bagging quality.

there was a m oderate break in prices, resulting  largely, it 
appeared, from selling by speculative holders to liquidate 
th e ir accounts. A t the decline, however, there  developed a 
small export demand, shippers tak ing  about 75,000 bushels, 
and this im m ediately exerted a steadying influence. D uring 
the  rem ainder of the  week the m arket showed a steadier 
tone. Advices from  in terio r reported sm all stocks and a 
light crop m ovement, w ith  a slightly  improved trade  dem and 
noted in some instances. W eather conditions in  the corn 
belt have been reported favorable for progress in preparation  
for the new crop. Aside from  the sale previously reported 
for export, business in the spot m arket a t the seaboard has 
been q u ie t ; prices have followed futures. To-day there  was 
a firmer m arket in sym pathy w ith  the  advance in w heat val­
ues. The spot m arket was firm er b u t quiet.

DAILY OL-OHING PRIORS O r WO, X MIXED OOltW IS N E W  Y O U  S'. .
Mat. Mon. Tuet. Wed. TAurt. m .

Gash corn f. o. b___ . . . . 06% 66% 66% 661* 66% 67%
May d e liv e r y  in e l e v ......... 64% 68% 64% 64% 64% 65%
July  delivery m e ie v ... . . 64 63% 6870 64% 64 64%
Sept, delivery in elev__ 63% 62% 63% 63% 63% 64

DAILY GLOBING FRIGES OF NO. 2 MIXED CORN IN C H IC A G O
Sat. Mon. Tuet. Wed. TAurt. Vri,

May delivery in elev,__ 58% 57% 68% 58% 59 59%
July delivery In elev____ 58% 58% 59 59% 59% 60%
Sept, delivery in elev__ 58% 58% 58% 58% 59 59%
Deo. delivery in elev....... 48 47% 47% 48 48% 48%

Oats for fu tu re  delivery a t the W estern  m arket have been 
fairly  active, bu t prices have shown some irregu larity . May 
delivery has declined slightly  under liquidation of the ou t­
standing speculative interest. The new-crop deliveries, how­
ever, have been steadier on reports of delay in  farm  w ork, 
although well-known au thorities report th e  crop as s ta rtin g  
well. Locally the spot m arket has been easier, and d u rin g  
the la tte r p a rt of the week a  fairly  large c. i. f. business from  
the W est was transacted . To-day the  m arket w as firm er for 
the new crop deliveries. The local spot m arket was steadier.

DAim r GLOBING PRICKS OX OATS IN N E W  Y O R E ..
Sat. Mon. Tuet. Wed. TAurt. PH.

No. 3 mixed in  e lev ...... 47 47 4 7 47% 46% 47
No. 2 w hite in  elev____ 60% 5 0 5 0 60% 5 0 50%

DAILY GLOBING FRIGES OF NO. 2  MIXED OAT8 IN C H IC A G O •
Sat. Mon. Tuet. Wed. TAurt. Frt.

May delivery in  e le v .... 42% 42% 42% 42% 41% 41%
Ju ly  delivery in  e le v .... 33% 33% 33% 34 3 3 i8 34%
Sept, delivery in e le v ... . 28% 28% 2 8 18 29 29 29%
Deo. delivery in elev__ 29% 29% 29% 29% 29% 30%

Following are the closing quotations:
B R E A D S T U F F S .

F r id a y , A pril 11, 1902,
Business in  th e  m arke t for w heat flour has been quiet, 

and despite an im provem ent in  values for the  graiD, prices 
for flour have no t improved. There has been considerable 
com petition between spring-w heat m illers for business, and 
th is has caused an  unsettled  m arket, w ith  prices for spring 
paten ts ranging from  $3 65 up. Offerings of w inter-w heat 
flour have increased, and w ith  buyers generally  pursuing a 
hand-to-m outh policy in  placing orders, sellers have gran ted  
some concessions in  prices to  move supplies. The demand 
for rye flour has been w holly of a jobbing character; prices 
have been unchanged and steady. Corn m eal has been quiet 
and w ithou t changes of in terest.

Speculation in w heat for fu tu re  delivery has been fairly  
active and  there  has been a  sligh t recovery from  the dow n­
w ard d rift to  values. The aggressive bear selling w hich has 
been a fea tu re  for some tim e past has been discontinued, and 
in  its  place there  has been a m oderate am ount of buying to 
cover short sales. Crop news from  th e  southern  section of 
the w in ter-w heat belt has been c f a character to  create a 
m ore bullish  feeling in  th e  trade. L atest advices from  K an­
sas, i t  is claim ed, foreshadow  a decreased yield from  this 
S tate; the  outlook in  O klahom a indicates a sm aller crop than  
last year. R eports of the condition of the  crop in th e  Ohio 
V alley also have 1 een of an  unsatisfactory  condition. 
In  o ther sections of the  w in ter-w heat belt, however, the ou t­
look is reported  favorable. W eather conditions in  the 
N orthw est have been quite  generally com plained of, seeding 
being in terfered  w ith  by continued rains. Cable advices 
have reported  steadier foreign m arkets, they responding 
readily  to the  im provem ent in the A m erican m arkets. B usi­
ness in  the spot m arket has been fa irly  active here and at 
outports, exporters being steady buyers, and th is  dem and 
also has helped in  bringing about a  recovery in  prices. One 
au thority , in  com m enting upon crop developm ent th e  past 
week, says th a t prospects have not essentially changed; 
w heat fairly  good; dry in  portions of the  W est, b u t little  
suffering. To-day there  was a  fa irly  active and higher m ar­
ket. The B ureau repo rt was less favorable th an  expected, 
and the  speculative buying was m ore aggressive, The spot 
m arkets were firm er b u t quiet.
DAILYGLOBINGPRICES OF NO, 2  RED W INTER WHEAT IN N E W  YORK.

Sat. ifon. Tuet. Wed Thurs JO i.
Cash w heat f. o. b . . . . . . . . 86% 85% 85% 86% 86% 87
May delivery in e le v .. . . . 77% 77% 77% 78% 78% 79
Ju ly  delivery in elev....... 77 77% 77% 78% 78 78%
Sept, delivery in elev— 76% 76% 76% 77% 77% 78%
Dee. delivery in  elev....... 78 77% 78% 79% 78% 79%

DAILY GLOBING PRICES OF NO. 8 SPRING WHEAT IN C H IC A G O .
Sat. Mon. Tuet. Wed. TAurt, FH.

May delivery in e lev .. . . . 70% 71% 71% 72% 71% 72%
Ju ly  delivery in e le v ..— 71% 71% 72% 72% 72% 73%
Sept, delivery id elev— 70% 71% 71% 72% 72% 73
Deo. delivery in elev....... 72% 72% 73% 74% 73% 74%

Indian  corn fu tu res have been m oderately active b u t the 
tone of the m arket has been unsettled. E arly  in the  week

FLOOR.
F ine........ . . . . . . . . .  $ ___ ©
Superfine, . . . . ___ 2 90  @3 10
Extra, No0 8. „ 3 10 ©3 15
Extra, No, 1 , . « . . .  3 05  © 8 30  
Clears. 8 20 © 3 85
Straight*..- EdSE esc. 3 45 © 3 90  
Patent, s p r i n g , . 3 65 © 4 55  

(Wheat flour in  Backs se lls  at prices below  those for  barrels.)

P aten t, w in te r . . . .$3 80 © 4 00  
Oily nulls, patent. 4 00  © 4 45  
Rye flour,superfine 3 10 © 3 65
Buckw heat floor.............. © . . . .
Oorn m eal—

W estern, e t c . . . . .  8 30  © 3 35 
B randyw ine . . . .  3 40

GRAIN.
Wheat, per bush.— o. a. 

Hard M an., N i l . .  84 ©85% 
N’thern B u t , N o .l 80%©82% 
Red w inter, No. 3  85 ©87  
Hard N. Y. No. 2. 81 ©82% 

Oats—M ix'd,p. bush. 46  © 48  
W h ite . . . . . . . . . . . . .  48  @55
No. 2  m ix e d .. . . . . .  47 ©48
No. 2 w h ite ...........  50%©51%

C om , per bush.— e. e.
W estern m ix e d . ............ 6 5 % 9 6 7 %
No. 2 m ixed ..................653*8 6718
W estern y e llo w ._____6 8  @ 69%
W estern w h ite .. . . . . . - 6 8  ©69%

R ye, per b u s h -
w estern  ..................  .„„.58%@ 60ia
State and J ersey ..........59 w6Q

B arley—W estern .... . . . . 7 0  @75
F e e d in g .. . . . .  ............... 65 @67

A g r ic u l t u r a l  D e p a r t m e n t  R e p o r t .—The report of the 
D epartm ent of A gricu lture, show ing the  condition of w in ter 
grain  on A pril 1, was issued on A pril 10, as follows :

The April rep o rt of the  S tatistician  of the D epartm ent of Agricul­
tu re  will show the  average condition of w in ter w heat on April 1 to 
have been 78*7, against 91-7 on April 1 ,1901 , 82-1 a t  the correspond­
ing date in 1900 and 82*4 the  m ean of the A pril averages of the  la s t 
ten  years. The averages of the  principal States are as follows : Penn­
sylvania 82, Ohio 77, Michigan 83, Ind iana  81, Illinois 90, Tennessee 
60, Texas 72, K ansas 73, Missouri 91, N ebraska and California each 
93, and Oklahoma 67.

The average condition of w in ter rye on April 1 w as 85'4, against 
93-1 on A pril 1 1901, 84-8 a t  the  corresponding date  in  1900, and 
88T the mean of the April averages of the  last ten  years. The aver­
ages In the principal States are as follows: New York 9 2, Pennsylvania 
85, Ohio 82, Michigan 91, Ind iana  90, Illinois 94 and K ansas 87.

The report to be published on May 10 will include an  estim ate of 
the w inter-w heat acreage abandoned, and the  condition figures will be 
based on revised estim ates of acreage, in  which the recently  published 
Census repo rt for th e  year 1899 will be given due weight.

The following com parison for a  num ber of years covers 
the condition of w in ter w heat in  the  leading S tates:

CONDITION OF W INTER WHEAT APRIL 1 .
1 9 0 2 . 1 9 0 1 . 1 9 0 0 . 1 8 9 9 ,  1 8 9 8 . 1 8 9 7 .1 8 9 6 .  1 8 9 5 .1 8 9 4 .

Ohio.................. . . . .  77 'S3 47 86 80 83 56 86 90
Michigan.......... . . . .  83 72 57 75 92 85 82 78 83
Indiana.............. . . .  81 89 51 72 85 65 77 SS 90
Illinois............... . . .  90 92 88 74 75 40 SI 87 87
Missouri........... . . .  91 98 91 73 81 60 75 89 88
K ansas............. . . .  73 105 99 66 101 80 89 53 72
T ex as ............... 72 63 101 71 86 99 96 57 84
Tennessee— .. . . .  60 81 90 71 95 90 83 81 66
K entuoky........ . . .  68 75 94 74 97 89 70 86 83
Maryland......... . . .  70 93 90 88 98 100 67 89 91
V irginia.......... ... .  54 91 90 80 101 96 61 89 88
New York........ . . .  91 90 81 85 92 90 93 92 99
Pennsylvania.. . . .  82 89 rr<y 89 92 96 64 92 98
N e b ra s k a .. . . . .. . . .  93 100 85 95 .«•« .a . .
O klahom a........ . . .  67 97 99 a-*. lOg ««»«
California........ . . .  93 100 90 93 62 99 91 94 87
O regon............. 99 100 95 102 87 99 86 95

Average. -.. ...78-7 91*7 82*1 77 ‘9 86-7 81-4 77*1 81-4 86 7
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The movement of breadstuffs to  market aB indicated in the 

statements below is prepared by ns from figures collected 
by the New York Produce Exchange. The reoelpts at 
Western lake and river ports for the week ending Apr. 5, 
and since Aug. 1, for eaoh of the last three years have been:

l u i l s d  s t — F lo u r . W heat. Corn. Oats. Barley. N .
Eblt.lQQlb* Bush.OOlbs Buih.60Iba Bush.mibe Busk.4816a m o n th *

O hltago........ 217,625 890,876 008,202 784,626 104,160 20,400
M ilw aukee.. 61,975 100,400 100,060 102,700 95,000 10,800

92,000 851,893 5.804 h ft88
M inneapolis. 1.806,870 70,050 70,470 22,270 4,460
T oledo.......... 61,000 87.C00 60,000 1.300 3,300

4 500 19,000 24,765 89,206
12,808 67,457 160,3e0 105,220

S t.L o n ls  . . . . SO,405 144,452 107,886 878,000 4,000 8,100
P e o r ia .......... 26,060 17.000 219,000 141,000 20,000 4,200
K ansas City. 216,200 443,200 136,000

Tot.wk.1902 442,913 2,018,747 1,980,102 1,819,244 340,200 06,688
Sam e w k.’Ol. 867,146 8.388.150 2,538,085 2.993.435 856,905 92,161
Same w k.’OO 488,998 3.51,7,322 4,699,723 2,960,700 705,084 82,591
flfMI A us. 1.
1961-02.......... 14,936,881 194,952,157 95.263,648 101,802,430 87,302,962 4,540,332
1900.01........ 13,720,132 181,471 886 160,700,432 122,086.094 30,414,772 3,112,691
1899-00... 14,914,740 169,170087 105,981 808 182.919,114 36,750,213 5.009,170

The receipts of flour and grain at the seaboard ports foi 
the week ended Apr. 5,1903, follow:

F lo u r W heat, Corn, Oate , B a r le y Bye,
B e te i f t e  a t — hbti. bush. bueh. bueh. bueh. kt*'*

New York............. . . .  130,008 880.300 109,250 048,000 2,850
B o s to n ,................ 132,653 20,195 161,000 4,000
M ontrea l..,.......... 12.702 000 83,003 833
P h ilad e lp h ia .-.,. ,. , 76,630 492,998 59,533 30,990 3,200 2,508
B altim ore ............. 134,214 03.970 32.618 15,883
R ichm ond.......... 23,910 29,120 14,900
New O rleans* -... 340,348 31,000 8,825 . . .__

11,896 102,020
W nrfnlk... 6,771
U alra s to n ---------- 147,100 ........ . - - •

10,296 86,816 9,489 22,643
Mnhilft.............. 1.071

. . .  3,821 125,650 127

T otal w eek... . . . .  858,688 2,049,497 313,074 979,891 8,160 48,784
W eek 1901........... 538.789 2,109,839 2,7oO,375 2,148.850 198,341 99.226

Total receipts at ports from Jan, 1 to Apr, 5 compare as 
follows for four years:

R e c e ip t» o j— 1902. 1901. 1900. 1899.
F lo u r- .................... 5,343,085 5,004,027 5,701,485 0,068,505

W heat................... 19,119,264 27,764,907 10,303,174 29,382.013
Corn....................... 44 0,100,752 64,013,088 48,202,158 48,078,448
O a ts .,................... . # . ■» 10,881.839 19,942,505 10,673,144 10,234,118
B a rley .................. 41 1,302,034 1,888,242 3,904,380 1,098,885
Bye........................ 420,852 757,944 449,090 2,103,150

Total e ra ln ....... “ 87,891,841 104,394,748 85,491,953 90,897,631
The exports from the several seaboard ports for the week 

ending Apr. 5, 1903, are shown in the annexed statem ent;
W heat

M x y o rte fre m —  bush.
Haw Y ork....... 713,848
B olton ............  £97 031
P ortland , M i. 86,816 
P h iladelph ia .. 193.200
B altim ore....... 144.000
Hew O rlean i.. 43,848
N o rfo lk ..........................
N ew o'rt New» 162,000
O alTeiton.__  66,000
Mobile........................
S t. Jonn .N .B , 125,556

C o rn ,
bush.
36,698
17,200
25,717
66.623
63,218

F lo u r, Oate,
bble. bush.

60,750 70,042
1,430 780

10,290 0,489
46,375 ........
33,464 848

7,342 3,760
6,771

11,890
1,071
8,821

R ye, P i l l  .fibrin
bush bush. bush.

8,497 7,059 ............

"83,643 17,769

’ “'549

187
Total w eek . .1.920.839 188,361 193,210 84,707 31.040 86,877 127

Same t lm e ’01. 2,437,701 3,173,610 407,625 883,088 67,827 35,980 149,988
The destination of these exports for the week and since 

July 1,1901, is as below:
,---------Flou r.

E xp o rts  }o r  
week and  sines

J u ly  1 to— 
U nited Kingdom
C ontinent...........
S. & C. A m erica.
W est Ind ies.......
Br. N.Am-Colo’i  
O th er coun tries

Week Since J u ly  
A p r .  6. 1,1901.

bbls. bbls. 
98,350 7,337,410 
30 919 2.058,725 
26,849 747,040
11.C93 861.212

360 108,740
26,04 0 804,028

.   ■ ■■ — . ■ .
Week Since J u ly  

A p r . 6. 1, 1901.
bush. bush.
935,836 62,880.808 
982.173 64,310.445

2,280 66,330
............ 50
.;!!!."! 888,030

.---------Corn.--------- -
Week Since J u ly  

A p r.  6. 1. 1901.
bush. bush. 

42,857 11,209,743 
122,830 10,219,662 

414 690,297
20,807 848,113

............ 231.083
1,898 205,823

T o ta l................  193,510 11,407,185 1,920,239 107,497 009 188,861 28,804,610
T o ta l 1901-02.... 407,625 12,488,016 2,437.701 90,209,233 3,178,510 124,704.731

The visible supply of grain, comprising the stocks 1l 
granary at the principal points of accumulation at lake and 
seaboard ports, Apr. 5, 1902, was as follows:

Wh* at,
l n s t c r s a t — bush.

Hew York.................... 1,489,000
Do afloat............................

B oston ......................... 227,000
P hiladelphia...............  617,000
B altim ore................... 680.OOC
New O rleans....... 718,000
S alren ton  ..................  238,000
M ontreal..............   61,000
T oronto...............  18,000
Buffalo.................. 001,000

Do afloat............................
T o le d o ........  ..........  54,000

Do a f lo a t . . . . .......................
D e tro it.............  .........  189,000

Do afloat.......... —
Chicago................  0,308.000

Do afloat.......... 410,000
M ilwaukee..........  732,000

Do a f lo a t . . . . . . .  .......... .
Ft. Wlll’m * Bt. A rthur 4,988,000
D u ia th ........................  14.692.000

Do afloat..........  73.000
M inneapolis........12.9W.000
S t. Do ala..............  080/100

Do afloat.............................
Kansas C ity ...............  U83.000
P eoria ..................  72,000
Indianapolis..............  104,000
On Mississippi H ir e r . 40,000
On L akes.............  1,202,000
On canal and r l r e r .  ..  40,000
Total A  pr. 5,1902.. 48 414,000 
Total Mar. 29,1902.. 49,505,000 
Total A pt. 0, m i l .. 63,890,000 
Total Apr. 7, 1000 . 65,413,000 
Total Apr. 8, 1899.. 80,431,000

Corn,
bueh.
413,000

Oats,
bush.
538,000

bush.
16,080

Barl$\
bush.

364.00C

299.000
67.000

284.000
08.000

3,000
95.0 UP 

111,000
"i.ooo

87,000 ......

8,000 280,000
13,000
4.0O0

28,000 08,6681,001
208,000124,000

704,000 430,000 161,000

80,000 3,000 30,000 2,000

4,000,000
200,000
240,000

082,000
138.000
132.000

012,000
20,000
22,000

103.001
127.001

00,000 208,000 401,000 324,66'

85,000
533,000

123.000
152.000

87,000
00,000

13,00i
22.00C

886,000
810,000

00,000
21,000

00,000
102,000

44.000
23.000

48.000 
1,000

81.000 73,000
8,000 87,000 87,000 60,001

8,608,000 
8,799,000 

21,000,000 
2.1,010,000 
81 061,000

3.800.000
8.140.000

11.890.000
7 (74,000

11.370.000

2,010,000
8,000,000
1,112,000
1.270.000
1.404.000

1.465.000
1.675.000 

860,00< 
712,001

8,000,000

THE DRY GOODS TRADE.
N ew York, Friday, P. M., Aprii 11, 1902.

The steady advance cf raw cotton for the past week has 
materially strengthened prices in the manufacturing end of 
the market, and offers which would have been accepted 
without dispute a short time back are now turned down 
with decided promptness. These offers have been numerous 
daring the week nnder review, bat sellers have been firm in 
their refusal to trade at prices offered, feeling confident that 
buyers will eventually be forced to come to terms. Others 
are even more radical in their views and predict a “ sky­
rocket” market for raw cotton. The more conservative, 
however, feel that present prices for manufactured goods 
will not decline and are more than likely to advance, basing 
their opinions on the clean “ sold up ” condition of the mar­
ket, and that further supplies of raw material w ill be pur. 
chased at an advance. The strike in the American Woolen 
Co.’s mills and the announcement by this company that time 
of deliveries cannot be fixed and are likely to be indefinitely 
delayed, could hardly have come at a more inopportune mo­
ment for the wholesale clothing manufacturers. The season 
is already at hand when preparations for the manufac ure 
and distribution of next winter’s clothing must be begun. 
Every effort is now being made by these bouses to get sup­
plies from other quarters, but so far w ith little success. 
Jobbers continue to do a moderate amount of business, 
mostly from road orders, store trade being quiet and feature­
less. Supplies, however, are limited and prices easily main­
tained, notwithstanding the absence of a more active de­
mand.

Domestic Cotton G oods,—The exports o f cotton goods 
from this port for the week ending April 7 were 8,171 
packages, valued at $842,156, their  destination  being to the 
points specified in th e  tab les below :

Ne w  Yo rk  to A p r . 7.
1902. 1901.

Week. Since Jan. 1. Week. Since J a n .l.
Great B r ita in .......................... 138 753 16 1,112
Other E u ro p ea n ..................
D hlllH .,,, . ee.ee ••■rairt--- w

42
4,516

248
570

523
30,188

7,609
6,460
2,955

4 623
11,139

1,074
7,742
1,904

In d ia ...................... ....................
Arabia________________ _

10
A frica....................... .............. . 596 177
W est I n d i e s . . . . . ._________ 488 7,166 235 6,898
M e x ic o ........................... .. 26 783 51 585
C entral A m erica .. . . . . . . . __ 224 2,010 166 3,091
South A m erica ...... .............. 776 12,748 1,830 17,947
Other C o u n tr ie s . . . . .______ 547 2,983 6 1,273

T o ta l................... ................. 8,171 74,178 2,495 53,448

The value of the N ew  York exports since Jan. 1 to date 
has been $3,420,781 in 1902, against $2,489,511 in 1901.

Extreme firmness on the part of sellers, with a fair volume 
of business, expresses the condition prevailing in the cotton 
goods division of the market. Buyers for export account 
have been rather constant visitors to the market dm ing the 
week, but as their ideas on prices still remain on a somewhat 
lower basis than those of sellers, results have not been as sat- 
isfactoiy as they otherwise might have beeD. In all ticketed 
lines prices are firm and steadily maintained. Brown sheet­
ings for both home and expor t demand show a slight increase 
over previous reports. Developments in wide sheetings have 
been unimportant. Business in all weights of ducks shows 
little improvement, though prices remain firm. Print cloths 
are unchanged with bids of 3%c. for regulars and few sellers 
thereat.

W oolen Goods.—A change has taken place in the char­
acter of the demand coming forward for men’s-wear woolen 
and worsted fabrics, Representatives of important clothing 
manufacturers are in the market endeavoring to obtain sup­
plies to replace those which the American Woolen Co. an­
nounce they are unable to deliver. Those who were doubtful 
of the deliveries on their goods at an early stage of the season, 
and made preparations to protect themselves, are now reap­
ing the benefit of their foresight. Other mills are well sold 
up. and efforts on the part of some large manufacturers to 
cover shorts have not been noticeably successful thus far, as 
outside mills make no concealment of their policy to first 
provide for the wants of their customers. Outside of the 
above-mentioned conditions there are few changes or devel­
opments of interest.

F oreign Dr y Goods.—The demand for imported woolen 
and worsted dress goods has been on a moderate scale for 
both current and fall delivery. On fall orders a preference 
is shown for Venetian zibelines, basket-weave homespuns 
and other rough effects. Silks and ribbons of all classes 
have received a fair share of attention, and were more sup­
plies obtainable the present demand could absorb them. 
Staple lines and popular shades continue decidedly scarce. 
Linens remain firm and unchanged, indications pointing to 
higher prices for the coming fall season.



792 1'HE CHRONICLE [Vot. LXXIV.

S T /1TE /i h o  C it y  D s f A f lT M E N T .

OUi; .S T A T E  A N D  C I T Y  S U P P L E M E N T .
Willi -tut: number of the C h r o m o l e  we send to 

sill our subscribers the usual seuii-anuual edition of 
our St a te  a n d  C it y  S u p p l e m e n t , with the matter 
contain td entrain extensively revised and the statis­
tics brought down to recent dates. In connection 
with the editorial discussions in the S u p p l e m e n t , we 
mak a > ery elaborate and comprehensive analysis of 
last year’s municipal bond sales, to which we would 
direct particular attention.

Mary laud,—E x tr a  Session o f the S ta te  L egisla ture .—The 
Governor has called an extra session of the S tate Legislature 
to meet A pril 16 for the purpose of fixing a ra te  for State 
taxation for the years 1902 and 1903. I t  seems tha t the House 
of the recent S tate Legislature inadvertently failed to act on 
a hill passed by toe Senate for this purpose.

New York S ta te .—Savings B a n k  B ill S igned .— The Gover­
nor on April 10 signed Senator K ram ’s bill extending the 
scope of savings banks investments. This bill amends sub 
division 6 of tne Savings Bank Law of 1892 by including 
therein the mortgage bonds of several named railroad corpo 
rations, besides making some other changes. The am end­
ments were shown in this departm ent on M arch 29. The 
Act as it now stands will be found on page 40 of our State 
and City  Supplem ent  of even date, wherein we clearly in­
dicate by means of brackets [ j those portions of the law 
introduce 1 by the 1902 amendment.

Rhode Is lan d .—Legislature A a journs ,—The State Legis- 
fure adjourned on April 4, 1902,

Sond Proposals and Negotiations this
weak have been as follows :

A ile rto n  In d ependen t School D istrict, Wayne County,
Iow a.—B ond O ffering .—Proposals will be received u n til 
A pril 25 for the $11,000 4% school-house bonds mentioned in 
the Chronicle  M arch 1, 1902. Securities are in denomina­
tion of $500, and the principal will m ature in ten years, sub­
jec t to  call after five years, according to  school laws of 
Iowa. W e are advised th a t the School Board may make 
about $3 000 of the bonds subject to  call after three years. 
Fred, Z. Kidd is Treasurer of the district.

B arb erto n  (Ohio) School D is tric t.—B ond Offering.— Pro­
posals will be received until 12 H , A pril 21, by Thos, J . 
Davies, Clerk of the Board of Education, for $14,000 5% bonds. 
Securities were authorized at the election held M arch 19, 
1902. They are in denomination of $1,000, dated A pril 21, 
1902. In terest will be payable semi-annually on M arch 1 
and September 1 a t the office of the D istrict Treasurer. 
Principal will m ature $1,000 yearly on September 1 from 1903 
to 1916, inclusive. _

Bayonne, N. J .—B onds N o t So ld .— W e  are advised th a t 
the  $100,000 4% 30 year school bonds were not sold on April 
1, and th a t the Mayor has decided to dispose of them  at p ri­
vate sale.

Broofehaven, Miss.—B ond  S a le —  We are advised th a t 
the $3,500 school-house bonds recently authorized have 
been sold to  the Bank of Brookhaven a t par and ac­
crued interest. Securities bear 5% interest, payable semi­
annually, and will m ature in 20 years, subject to call after 
5 years.

B ond  E lection .— On May; 6 an election will be held in this 
city for the purpose of voting on an issue of bonds for sewer 
purposes, the am ount not to exceed $25,000.

B row n County, S. Dak.—Bond Sale.— On April 2 the $65,- 
000 4# court-house bonds were aw arded to N. W, H arris & 
Co., Chicago, a t 100T05. Following are the bids :
ST. W. Harris Sc Co., Chicago. .$35,068 OO I Parson, Leach & Co., Chic... |63,700 00
Stoddard, Nye & Co., Minn... 65,000 00 S. A. Kean. Chicago........... 63,700 00
W. J . Hayes & Sons, Cl eve ... 64,500 00 |

These bids all included an offer to furnish blank bonds and 
pay accrued interest if any. For full description of bonds 
see Chronicle March 15, p. 591.

B u tle r County, Ohio.—Bonds A u th o rized .—T h e  County 
Commissioners have authorized the issuance of $22,000 re­
funding bonds.

Cam bridge, Ohio.— B ond O ffering.—Frogos da will be re ­
ceived until 12 H,, April 21, by T, R. Deselm, City Clerk, for 
the following special assessment bonds :
*14 ,4 0 8  SO M l-if> year (serial) Steubenville Ave. paving bonds. Denomina­

tion, $ ,4 4 0 8 8 -
3,358 40 6% 1-10-year (serial) North Seventh Street paving bonds. Denomina­

tion, $335 34.
900 00 6% i-10-year (serial) Ninth Street sewer bonds. Denomination, $00.

1,500 00 6* 1-10-year (serial) Beatty Ave. sewer bonds. Denoralnat.i 1 1 , *150.
1,000 0 0  5% 1 -10 year (serial 1 Clark Street sewer bonds. Denomination, *100.

930 00 6% 1-10-year (serial) Highland Ave. sewer Donas Denomination. *92.
1,340 00 5% 1-10-rear (serial) Seventh St. sewer bonds. Denomination, 8134.
1,470 00 5% 1-10-year (serial) No. Tenth St. sewer boDds. Denomination. $147.
2,700 00 5% 1-10 year (serial) (Jomber Ave, sewer bonds. Denomination, $t70.
The am ount of each issue may be reduced if any assess­

ments are paid in cash. Interest will be payable annually 
a t the office of the City Treasurer.

Canton, Ohio.—Bonds Voted.—4 t  the election held April 
7 the issuance of $100,000 bonds for various improvements

was authorized; also $75,000 bonds fo ra  m arket house and 
for a new infirm ary building and for a new fire-department 
house.

C entral Lake, Mich,—Bond Sale.— We are advised tha t 
this village has sold $3,500 bonds to  local parties.

Chehalis County ( Wash.) School D istric t No. 4 .—B onds  
N ot Sold.—We are advised tha t the $9,000 5# school bonds 
offered for sale on March 29 were not sold, as no bids were 
received tha t conformed to the requirements.

C incinnati (Ohio) School D istric t.—Bond O ffering .— 
Proposals will be received until 12 M., May 5, by W m, 
G rautm an, Clerk of the Board of Education, for $70,000 
school bonds. Securities are in denomination of $500, dated 
April 1,1902. Interest will be payable semi-annually at the 
American Exchange N ational Bank of New York City. 
Principal will m ature Oct. 1, 1940, subject to call a fter 
April 1, 1912, A certified check, payable to the Board of Ed­
ucation, for 5% of the gross am ount of the bonds muBt accom­
pany proposals. Accrued interest is to be paid by purchaser. 
We presume that these are rhe bonds originally advertised 
for sale April 21 and so reported in the Chronicle Mar. 29,

Columbus, Ohio.—Bonds Voted a n d  D efeated .—The elec­
tion held April 7 resulted in favor of issuing $175,000 bonds 
for the enlargement of the electric-light plant. The ques­
tion of issuing $400,000 bonds for sewer purposes, however, 
did not receive a two-thirds vote, the vote being 9,576 for to 
5,528 against.

C o n lan d t U aloa F ree School D istric t No. 8 (P . 0 . Peeks 
k ill) , N. Y.— Bond Sale ,—O j April 8 the $18,000 bonds were 
awareed to the Peekskill Savings Baak a t par for 3y£ per 
cents. Other bidders were Isaac W. Sherrill, Poughkeepsie, 
a t par for 3‘65s; Edm und Seymour Sc Co., New York, par 
for 8‘75b, 4and M. A. Stein, New York, par and $2 50 pre­
mium for per cents. For description of securities see 
Chronicle of last week p, 742.

C ripple Creek (Colo.) School D istric t No. 1 —B ond Elec­
tio n .—A n  election will be held April 16 to vote on the ques­
tion of refunding $50,000 bonds.

Cum berland County, N. J . — Bond Sa le .— On April 9 $10,- 
000 bridge bonds were awarded to John D. E veritt & 
Co., New Ycrk City, a t 108’50. Following are the bids :
John D. Everitt 4  Co., N. Y...... 108*50 | Cumberland Tr. Co., Bridgeton.l04*76
Atlantic City Sinking Fund...... 107*5n I Bridgeton National Bank........ 108*95
M. A. Stein, New York...............Io7"07 I Jose, Barker & Co„ Boston.......108*945
C. R. Williams & Co., Pittsb’g.. .105*70 | W. J. Hayes A Sons, Cleve.......103-96

Secuiiries are m denomination of $1,000, dated May 1, 
1902. Interest will be payable semi annually a t the office of 
the County Collector. Principal will m ature $5,000 in nine 
years and $5,000 in teD years.

Delhi, Ohio.—Bonds Pored.—This village on A pril 7 voted 
to issue bonds for street improvements.

Essex (Town), Page County, Iow a,—Bond Sale.—This 
town has sold to John Nuveen & Co. of Chicago, through 
the F irst National Bank of Essex, an issue of $5,000 i%% 
bonds at 101-10. Securities are in denomination of $500, 
dated May 1, 1902. Principal will m ature May 1, 1922, sub­
ject to call one bond yearly after May 1, 1912.

E ste lliue  (So. Dak.) School D is tr ic t.— Bonds Voted.— 
This district has voted to issue bonds for a new school build- 
ing.

E verett, Mass.—Note S a l e On April 2 this city aw arded 
$25,000 4® notes to  Loring, Tolrnan & Tapper, Boston, a t 
103 81 and accrued interest. Following are the bids :
Loring, Tolman & Tupper,Bost.lOS*81 I Blodget Merritt & Co.. Boston. 103*28
Jose, Parker & Co., Boston......103*028 N. W. Harris & Co., Boston....... 103*275
R. L. Day & Co., Boston............103*329 | Everett Sav. Bank, Everett 102*48

Securities are in denomination of $2,500, dated A pril 1, 
1902, and will m ature one note yearly from 1903 to 1912, in­
clusive. Interest will be payable semi-annually.

G loucester City, N. J .— B ond Sale.—I t is stated in local 
reports th a t the $18,00o sewer-extension and $80,000 street- 
improvement 4% 20-year bonds mentioned in  the Chronicle 
of February 1 have been sold a t 102.

G ran t County School D is tr ic t No. 88 (P . 0 . B a rre tt) , 
Minn.-— Bond Offering,— Proposals will be received until 12 
m., April 26, by A. H. W atson, Clerk, for $5,000 4$ 10-year 
bonds of this district, dated May 1,1902. Each bid m ust be 
accompanied by a certified check for $250.

G reat F alls, M ont.— B onds Voted ,—This city] on April 5 
voted to issue $45,000 10-20-year (optional) w ater bonds to 
carry interest a t a ra te  not exceeding 5#.

Guadalupe County, Texas.—B ond Sale,— T he  S tate Board 
of Education, according to local reports, recently purchased 
$3,000 refunding court-nouse bonds of this county.

H azlehurst, M iss.—Bond Sale.—The $35,000 5% w ater and 
light bonds for which proposals were asked un til M arch 4 
have been awarded as follow s: $20,000 to the M erchants’ N a­
tional Bank, Vicksburg, and $15,000 to the Bank of Hazle- 
hurst, both lots a t 101. A description of these bonds will be 
found in the  Chronicle of March 1, page 493.

H endrum , Minn.—Bonds N ot Sold .—We are advised that 
the $3,500 5% fire departm ent Donds offered for sale on March 
20 have not yet been sold, no satisfactory bids having been 
received.

Henry County, Ohio...Bond Sale.—On April 3 the $89,000
4% Fieodom and Liberty Township road-improvement bonds 
were awarded to  the F irs t National Bank of Napoleon at 
102-lbS and accrued interest. Following are the bids :
First Nat. Bank, Napoleon. ..889,853 00 1 liaiupreoht Bros. Oo.. Cleve. .$89,30? 89
Demson, Prior & Go., Cleve.. 80.501 00 Seasonsood A Mayor. Ctn...... 80,801 0*9Anchor Fire Ins. Co., Cinctn. 89,550 00 ]

For full description of bonds see Chronicle, March to, 
p, 591,
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Holland, Mich.—B onds Voted .—This city on April 7 voted 
in favor of leaning $55,000 w ater and" light-extension bonds.

Humphrey, Neb.— B ond Offering. — Proposals will be re­
ceived until 8 P. M., May 6,- by the Board of Village Trustees, 
for $4,000 5$ registered city-hall bonds. Securities are In 
denom ination of $500, dated May 10, 1902, and will m ature 
in 2" years, sub ject to call after 10 years. P rincipal and in 
terest payable a t the S tate fiscal agency in New York City. 
A certified check for 5% of am ount bid m ust accompany each 
proposal. The official c ircu lar states th a t the village has 
alw ays m et its obligations prom ptly. Bonded debt (not in- 
cluing th is issue), $5,600. R. P . Drake is Village Clerk,

Lakewood, Ohio.—B ond  O ffering:— Proposals will be re 
ceived until 12 m ., A pril 22, b y  John  French, H am let Clerk, 
for the $50,000 sewer bonds which were authorized at the 
election held M arch 6, and w hich are issued in conformity 
w ith  the s ta tu tes of Ohio and pursuant to an ordinance 
adopted by the Board of H am let Trustees M arch 8, 1902 
Securities are in denom ination of $1,000, dated April 15, 
1902. and are  know n as serfi-s “ a a ” and “ b b ” of the Lake 
wood H am let sewer bonds. Interest (to be nam ed in bid) 
m ust not exceed 4%% and will be payable April 15 and Oct. 
15 a t W estern Reserve T rust Co., Cleveland. P rincipal will 
m atu re  one bond each six m onths, commencing April 15, 
1906, Each proposal m ust t e  accompanied by a certified 
check, d raw n on a Cleveland bank, for 5% a t least of the 
am ount bid. The purchaser will be required to pay accrued 
in terest. Inform ation regarding the validity of this issue 
w ill be furnished by the  above-mentioned Clerk,

Lima, Ohio.—B ond O ffering.— Proposals w ill be received 
un til 12 H., April 14, by C. E. Lynch. City Clerk, for $27,- 
611 49 4% W est Kibby S treet paving bonds dated April 1, 
1902. and $3,881 75 4% W est Cole Street paviDg bonds dated 
M arch 1, 1902, In terest will be payable annually a t the office 
of the City Treasurer. P rincipal will m ature one-tenth 
yearly on Ju ly  1 from  1902 to  1911, inclusive. A certified 
check for 5% of the am ount of bonds bid for, payable to the 
City Clerk, m ust accompany proposals for each issue. Ac­
crued in terest is to be paid by purchaser. Bids m ust be 
made on blank form s furnished by the city.

Lisbon, Ohio.—Ronds Voted .—This village on A pril 7, by 
a vote o f  419  to  150, authorized the issuance of $15,000 5% 
10*year village hall bonds. The date for the sale of these 
bends has not yet been fixed.

Llano County Texas.—Rond Sale.—The State Comptroller 
on April 7 registered an issue of $12,000 Llano County re 
funding ccurt-house and ja il bonds. These bonds, it is 
stated, have been purchased by the S tate Board of Educa­
tion a* an investm ent for the Perm anent School Fund.

M cKeesport, P a .—B ond  Sa le .—  The $20,000 4% improve­
m ent bonds offered for sale on M arch 28 have been awarded 
to  The L am precht Bros. Co., Cleveland, a t 107*91. For de­
scription o f  bonds see C h r o n i c l e  M arch 22, p. 642.

Marquette County, Mich.—Bonds Voted —This county has 
voted to issue $120,000 bonds for the erection of a new court 
house.

M assillon, Ohio.— B onds V o ted .—The proposition to issue 
th e  $40,000 street-im provem ent bonds described in th e  C h r o n ­
i c l e  A pril 5, 1902, carried, we are advised, by a large ma­
jo rity .

Manch Chunk, Pa.—B ond  O ffering .—Propoeals will he re­
ceived u n til April 15 by R obert A. H eberlm g, Secretary to 
Council, for ihe $25,000 3 ^ 0  bonds mentioned in the C h r o n ­
i c l e  Feb. 15, 1902. Securities are in denomination of $500. 
Interest w ill be payable Jan . 1 and Ju ly  1 a t the office of the 
Borough Treasurer. P rincipal will m ature Ju ly  1, 1932, bu t 
the bonds will be subject to  call before th a t tim e.

Mercer County (P . 0 . Trenton), N. J .—B ond  O ffering.— 
Proposals will be received un til 2 p. M,, A pril 14, by Thomas
H. Thropp, County Collector, for $100,000 8%% county-build 
ing bonds. Securities are in denom ination of $1,000, dated 
A pril 1, 1901. In terest will be payable semi-annually a t the 
office of the County Collector. Principal will m ature  April
I, 1941.

Monessen (P a.) School D istrict.—Bond Sa le .—This dis­
tr ic t has sold a t 102’65 an issue of $15,000 4%% school-build­
ing bonds. Securities are in denom ination of $1,000, dated 
M arch 1, 1902. Interest will be payable semi-annually. P rin ­
cipal w ill m ature $2 000 on March 1 of each of the years 
1909, 1914, 1919 and 1931; $3,000 M arch 1, 1924, and $4,000 
March 1, 1929.

Montgomery Township, A shland County, Ohio.—B ond  
O fferinu .— Proposals will be received u n til 12 M., April 28, 
by C. W. G am er, Township Clerk, for $10,000 5% road-im­
provem ent bonds. Securities are issued under the au thority  
of Section 4686 17, Revised S tatu tes of Ohio. They are in 
denomination of $500, dated A pril 1, 1902. In terest will be 
payable sem i-annually on April 1 and October 1. P rincipal 
will m ature $1,000 on March 1 and on September 1 of the 
years 5 906, 1911, 1916, 1921 and 1926.

New R ich land , Waseca County, Minn.—B ond  Offer 
ing.—Proposals will be received until 1 p. M., May 1, by 
the Village Council, a t the office of J, A. Tyrholm , R e­
corder, for $12,000 4%% bonds in denom ination of $1,000, 
dated .July 1, 1902. Interest w ill be payable annually a t 
place to be designated by purchaser, and the  principal will 
m ature $1,000 yearly on Ju ly  1 from  1903 to  1914, inclusive. 
Each proposal m ust lie accompanied by a certified check for 
$300, payable fto the  Recorder. Village has no bonded in­
debtedness and has $2,905 in its treasury. Assessed valua­
tion is $146,548.

New Bedford, Mass.— B ond  Sale .—We a r e  advised tbat^on 
April 4 this city aw arded $293,000 ‘<114% park, sew*-r, school- 
house and im provem ent bonds to Parkinson & B urr Boston, 
as follow s:

$28,(100  BO-your park bund*, dated .1 uly 1, 1001, at 108"82.
!!ci 000 80-j oar sower bonds, but eel March t, 1 1102, at ion r/.
11500020-yoar school-house bonds, dated March i, 1902, at, 1 0 1 s-,. 

170(.00 10«year Improvement bonds, dated March J, 1002, at l :*77.
Follow ing  a re  th e  b id s  :

Parkinson A Burr. Boston........ .
It l, l>av A Co.»tid Bstabrook A Co.
N VV. Harris ACo.,BoHton .............
Leo, 1 1  IKS'niton A Co., Boston..........
Adams A Co., Boston .....................
|tj 11. Hollins A Soils, Boston.............
IllodKOt. Merritt A Co.. Boston..........
Blake Bros. A <'o.. Boston.. . . . . . . . . . .
Hudolyb Kleybolte A t o., Now York
Vermfiye A Co., B oston ......................
Merrill, Oldham A Co.. Boston..........

$28,000
Path.

........ 108-82
Bost 107*78
........107-203
........ It.7-81
. .. .10"‘18
........11.7-078
........ 100-76
........ 106-71

$30,000 $65,000 $170, ooo
Sauer. SrJi.'lwuse. 1 mp'lnt
106*42 104-88 102-77
105'90 104 44 102-81
106'6':3 104-1.38 I01-M83
106-33 1(4-41 102-81
105'51 104-80 102-41
106*616 1O4T07 102-30
105*29 104-03 102-08
10455 103'42 101-80

—All at 101-12----------------,
—All at 10812--------------- ,
— All at 1 0 I/ 0 8 1 --------------

Niagara Falls (N. Y.) School D istrict.—B ond  O ffering.— 
Proposals will be received until 8 p . M., A pril 25, by the 
Board of Education—George F. Dierner, C leik for $35,000
'3>Vi% school bonds, Securities are in  denom ination of 
$1,000, dated  May 1, 1902. In terest will be payable semi-an­
nually to the registered holder of the bonds, in New York 
exchange. P rincipal will m atu re  $10,000 May 1, 1942, and a 
like amount May 1, 1943, and also on May 1, 1944, and $5,000 
on May 1, 1945. A certified check for $1,750, payable to  the 
Board of Education, will be required.

Norton, Mass.—L oan  A u th o rized .—The T reasurer was 
authorized a t a recent tow n m eeting to  borrow  $10,000 for 
the construction of a new school house.

N orw alk, Ohio.—B onds Voted .—This place voted to  issue 
bonds at the recent election.

O ttaw a, Ohio.— B ond O ffering .—Proposals w ill be re­
ceived u n t i l  12 M ., A pril 28 , by M. P. Goetschius, Village 
Clerk, for $1,660 6% Court S treet im provem ent bonds. Se­
curities are issued under au thority  of Sections 2703 to 2707, 
inclusive, and 2709, Revised S tatu tes of Ohio, They are 
dated May 1. 1902. and will m ature $660 on May 1, 1907, $500 
on May 1, 1908, and $500 on May 1, 1909. Bidders are re­
quired to use form  of lid s  furnished by the V illage Clerk. A 
certified check for 6% of the am ount of bonds bid for m ust 
accompany proposals.

Ovid, Clinton tonnty , Mich.—B ond  O ffering .—This vil­
lage authorized the  issuance of $10,000 4% 10 19-year (serial) 
bonds by a vote of 326 to 26 a t a recent election. We are 
advised by the C hairm an of the Finance Com m ittee th a t 
these bonds w ill be sold a t private sale.

Owosso, Mich.—No B onds fo r  s a le ,—W e are advised th a t 
the $15,000 4% 15-vear factory-aid bonds w hich th is city re­
cently voted to issue w ill not be offered for sale.

P a rk  County School D is tr ic t No. 4 (P . 0 . L iv ingston), 
M ont.— B ond Sale.— On A pril 2 the $25,000 4)4% bonds of th is 
d istric t were awarded to  the Union Bank & T rust Co. of 
Helena a t 102*22. Following are the  bids :
Union B’k & Tr. Co., H elena.$25,556 00 
Stoddard. Nye & Co., M inn... 25,437 50
N. W. H am s A Co.. Chic....... 26,411 00
Thos. ( ruse Sav. B’k,Helena.*25,402 00 
Theo. B. P ath ..........................*25,<i67 Oo

E. H. Rollins & Sons,Denver.$25,325 00 
Thompson, Tenney A Craw-

fora Co.,Chicaao.......... ....*25,326 00
W. J. Hayes A Sons, C leve..., 25,13500 
Farson, Leach A Co., C h ic,... 26,000 00

* And furnish bonds.
For d e s c r ip t io n  of securities see C h r o n i c l e  M arch 22, 

p. 643
Pasadena, Cal.— B ond S a le .—The F irs t N ational Bank of 

Pasadena was the  successful bidder for the $300,000 4% m u­
nicipal im provem ent bonds (offered A pril 1), for w hich it  
paid par and accrued interest. The Pasadena N ational Bank 
also subm itted bids as follows :

Premium.
For 40 bonds of *625 each, par and accrued interest....................  $19
For 40 hoods of $500 each, par and accrued interest......................     47
For 40 bonds of $160 each, par and accrued in terest............................................  10
For 40 bonds of *125 each, par and accrued interest............................................  4
For 40 bonds of 4375 each, par and accrued interest......      20
or for the entire issue par and accrued interest to April 1 and a premium of 
$600, bonds to be delivered in instalments upon demand as the funds are 
needed by the city for improvements.

For full description of bonds see Ch r o n ic l e  Mar. 15, p. 593.
P e te rb o ro u g h , O ut.— D ebenture Hale.—On M arch 27 the  

$230,000 %%% w ater-w orks debentures w ere aw arded to H an­
son Bros., M ontreal, a t 97 03. Securities were fu lly  de­
scribed in the Ch r o n ic l e  of M arch 8, page 544,

P le a sa n t R idge, Ohio.— B id s  —The following bids w ere 
received on^March 29 for the $25,000 4% 20-year w ater bonds 
which were aw arded, as stated  last week, to Seasongood & 
Mayer, C incinnati, a t  102‘786 and accrued interest :
Seasonpood A  Mayer, C in ... .$25,696 50 I Atlas Nat. Bank, Clncinnati..$25,137 65 
Feder, Holzruan A Co., C in... 26,281 25 F. L. Fuller A Co., Cleveland. 25,137 65 
W. K. Todd A Co., Clnoln---- 25,266 00 | K. Kleybolte A Co., Cincin... 25,110 00

Renfrew , O ut.—D ebenture Sale.—We are advised th a t th e  
sale of the $34,000 4% local-im provem ent debentures offered 
on February  3 has ju s t been consummated. The purchaser 
was W. C. B rent of Toronto, who offered $33,915 and ac­
crued interest for the bonds.

Royalton (M inn.) Independent School D istrict No. 40.—
—Bond Sale.—The $8,000 4% bonds offered for sale on A pril 5 
have been aw arded a t par to local parties. F o r description 
of b o n d s  see C h r o n ic l e  M arch 29, p. 695.

Rutherford, N. J . - B o n d  O ffering.— Proposals will be re­
ceived until 8 p. M., A pril 15, by R obert Leeds, Borough 
Clerk, for $40,000 4% 30 year gold street-im provem ent bonds. 
Securities are in denom ination of $1,000 In te res t will be 
payable semi annually  a t the R utherford  N ational Bank. A 
certified check for $2,000, payable to  the borough of R u ther­
ford, m ust accompany proposals.

Scranton, Pa.—Bond Offering. — Proposals will be re ­
ceived until 12 M:, A pril 21, by W. L. Connell, City Record-
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er, for $485,000 8 ) 0  judgm ent funding and m unicipal per* j 
rnaueut improvem ont bonds. Securities are in denom ination ! 
of $ 1,001), Principal w ill m ature $5'),000 on May L of each  
of the years 1907, 1912, 1917, 1922 and 1927 and $35,000 on I 
May 1, 1932, Bonds are free of taxes. A  certified check  ! 
for $3,000 required w ith  bids.

S ju til B eth lehem , P a .— B ond Sale . —On April 7 the $100,-
000 i t  20-3o-year (optional) sewer bonds were awarded to  
Rudolph K leybolte &  Go., New York, at 105*50 and accrued  
in terest—the bonds to be taken by the purchasers in parcels 
to su it the borough any tim e between May 1, 1902, and 
N ov. 1, 1903. For description of bonds see Ch ro n icle  March 
15, p. 591.

.Spokane S chool D istr ic t No. 81, Spokane C ounty, Wash.
—B and Offering,—Proposals w ill be received u n til 2 P . M., 
April 26, by Geo. M udgett, County Treasurer, for $150,000 
bonds of th is'd istrict, as fo llo w s :

V allejo, Solano County, C al.—B ond Sale ,—The Board of 
City Trustees on April 3 sold the $90,000 5$ 1-20-year (serial) 
gold water supply bonds (voted at the election held March 8) 
to E. H . R ollins & Sons, San Francisco, at 103 and blank  
bonds free of charge.

Ware, M ass.—L o a n  A u th o r iz e d .— T h is  tow n has voted to  
borrow $7,000 for paving purposes.

W aterbury, Conn .—B ond S a le .— On April 7 the $100,000 
3jv&% storm -water drainage and $101,000 %%% consolidated  
funding bonds w ere awarded to Eatabrook & Go., Boston, a t 
101*06 tor the form er and 100*31 for the latter issue. F o l­
low ing are the b id s :

ln-ainarjt Funding
_  . „ Bonds. Bonds.
Estabrook & Oo.. B o s t o n .......................................................  1 0 1 -ott 1 0 0 * 3 1
N. W. Harris & Co., New York . .......  ......... .............. . 100*87 .........
Denison. Prior & Co., B oston .......................................... .........  100*868 .........
Mason, He wig & Go., B oston ......................................................  100*80 .........
Fourth National Bank, W aterbury.,....................................................  100*00

(30,000, denom ination of (100, payable $10,0003 yearly on June 2 from 1908 to
1912, Inclusive.

60.000, denom ination o f $500, payable $10,000 yearly .ou  Ju n e 2 from 1913
to  1017, inclusive.

50.000, denom ination  o f  (1,000, payable $10,000 yearly on Ju n e 2 from  1918 to
1922, Inclusive.

A ll the bonds w ill be dated June 2, 1902. Interest (to be 
named by bidder) m ust not exceed and w ill be payable 
sem i annually at the office of the C ounty Treasurer or at the  
fiscal agency of the State of W ashington in N ew  York City. 
Bonds w ill be delivered in  the fo llow in g  manner : $50,000 
of $100 denom ination on June 2, 1902; $50,000 of $500 denom i­
nation on Sept. 1, 1902, and $50,000 of $1,000 denom ination  
on Dec. 1, 1902. Bidders m ust deposit 2% of the am ount of 
their bid or a satisfactory certified check, and the purchaser 
w ill be required to pay accrued interest.

S p rin gfie ld , O hio .—B ond Sale .—Oa April 8 the $50,000 4% 
water bonds were awarded to Denison, Prior & Go., C leve­
land, at 110*04; on the sam e day the $35,000 fire-depart­
m ent bonds w ere awarded to  Spitzer & Co., Toledo, at 
120*40, and the $20,030 5# street-im provem ent bonds to Far- 
Bon, Leach & Go., Chicago, at 123*90. For fu ll description  
of these bonds see C h r o n ic l e  March 22, p. 644.

S u lliv a n  County, lu d .—B ond Sale .—W e are advised that 
the Treasurer of th is county recently sold $28,130 Turnam  
Township and $4,000 G ill Tow nship 4%% free-gravel-road  
bonds to J. F . W ild  & Co., Indianapolis. Interest is payable 
May 15 and N ovem ber 15. The Turnam  Township bonds w ill  
m ature $703 25 and the G ill T ow nship $100 each six  m onths 
on.M ay 15 and Novem ber 15, com m encing May 15, 1903, until 
all is paid.

T a lb ot County, Md.—B ond Sale .—This county recently  
sold $25,000 4% 1-25-year (serial) funding and refunding  
bonds, in terest payable sem i-annually. The price paid for  
th e  bonds was 103*75.

T u sca loosa , A la .—B ond Offering .—Proposals w ill be re­
ceived u n til M ay 7 by W m . G. Cochrane, Mayor, for $125,000 
5# funding bonds. Securities are in  denom ination of $1,000 
and w ill m ature in  th irty  years, $75,000 of the bonds being
su b ject to ca ll $5,000 yearly, beginning in  1904.

The official notice o f  th is  bond offering w ill be fo u n d  among  
the advertisem ents elsewhere in  th is  D epartm en t,

U pper Sandusky, O hio.—B id s ,—The fo llow in g  are the bids 
received on March 31 for the $6,000 5% 11-year refunding  
bonds, w hich w e stated last w eek had been awarded to  P . S. 
B riggs & Co., C incinnati, at 108*525 :
P. 8 . B ursts & Co.. Clncin,, .$6,511 50 
Seasongood & M ayer, C inetn .. t>,504 96 
W . R. Todd & Co., C incinnati. 6,455 0 0  
Lam preeht Bros. Co., C la v e ...  6,409 80 
S'. L ..F uiler & Co., C leveland.. 6,360 00

W. J. H aves & Sons. C lave . . . $6,335 00 
New  1st N at. Bank, Columbus. 6,289 80 
First Nat. Bank. B arnesville.. 6 .2 SL0 0  
M eyer & Kiser, Ind ianapolis.. 6,240 00 
R, K leybolte <&Co.,Cmcin.......  6,150 00

A  fu ll description of these bonds w as g iven  in  the Chron­
icle of March 1, p. 496.

W atertow n, M ass.—Loan N ego tia ted .—W e are advised  
that the $100,000 tem porary loan was awarded on A pril 4 
to Loring, Tolm an & Tupper, Boston, at 3*64£. Jose, P ar­
ker & Co.’s rate w as 3*74$ and that of Geo. M ixter of Boston  
8*75$, Loan matures Oct. 1, 1902.

W estfield , N. ¥ .—B ond S a le .—W e  are advised that the 
tw o  issues of 3}4% water bonds, aggregating $31,000, were 
awarded on April 7 to  N athan L. M iller, Sfcace Com ptroller. 
For description of securities see last w eek’s Chronicle, 
p. 746,

W heeling, W. Ya. —B ond E lection .—A n election  w ill be 
held April 12 (to, day) to vote on the issuance of $401,800 4% 
bonds. If authorized, 108 bends w ill be in  denom ination of  
$100, 200 bonds of $500 each and 290 bonds of $1,000 each, all 
dated June 1, 1902. Interest w ill be payable annually at the  
Bank of the Ohio V alley  of W heeling. The bonds w ill b9 
divided into  tw enty-five series, lettered “A ” to “ Y ,” in clu s­
ive, all of w hich are for $12,000 each except Series “ A ,” 
which is for $118,800. Principal w ill m ature Series “ A ” 
($113,800) on June 1, 1912, and one series of $12,000 yearly on 
June 1 from  1913 to 1936, inclusive.

The above bonds are to be used for refunding purposes e x ­
cept a9 follow s : $75,000 for a new  m arket house, $25,000 for 
the im provem ent of F ifteen th  Street and $100,000 for pur­
chase of plant, & c., of the W heeling E lectrical Co. This 
city  voted on Dec. 28, 1901, on the question of issu ing $412,400 
refunding bonds, but the proposition failed to carry.

W ilm ington, D e l .—Bonds A u th o rized .—W e are advised  
that th is c ity  has been authorized to  issue $25,000 4% street 
and sewer bonds. Interest w ill be payable April 1 and Oct, 
1. Principal w ill m ature in  1926 or 1927. D ate of sale and 
other details o f the issue are not yet decided upon.

W inchester (P . 0 . W insted), Conn.—Bonds V oted .— At a 
tow n m eeting held March 24, the issuance of $84,000 1-
14-year (serial) bonds w as authorized. These bonds are to 
be dated May 1, 1902, and are to take up $54,000 4% bonds 
due May 1, 1902, and to retire $30,000 floating debt.

Yakima County (Wash.) School District No. 28.—B o n d  
Sale .—On March 29 the $7,000 10 15-year (optional) bonds of 
this district w ere awarded to  Thompson, Tenney & Crawford 
Co., Chicago, a t 102*50 and accrued interest for 5 per cents. 
Follow ing are the bids :

6;S Bonds. 5}4% Bonds.
Thompson, T enney & Crawford Co.. C hicago. ............ $7,175 ...............
Wm. M. Seym our, T a c o m a ..... ........................................  7,100
Spokane & E astern Trust Co., S p ok ane .   ....................... 7,025 ................
W m. (). Perkins & Co., S e a ttle ................................ ............................  $7,14000
John N uveen  & Co., Chicago. ..  . ................ ......................................  7,017 50

Bonds are in denom ination of $500. Interest w ill be pay­
able annually at the office of the County Treasurer.
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Canton, Ohio.............  748
Cape May Co., N, J ..... ........  389
Caroondale, P a.............  339
Caroline. N. Y ....................... 233
Carroll Co., Iow a..........  5i3
Carthage, Mo ..................... 491
Carthage, 8. D ak ..........  591
Cascade Co. Sch. D ist, No.

1, M ont.........................  743
Casselton, N. D ak......... .283, 548
Central Kails, R, l ....... 69 l
Oevro Gordo Co., lowa.,698 1 12
Chambers burg. Pa _____  no
Champlain, N. Y ..... ............ 693
Charles Oo., M d ... .........    ........... f ill
Charleston Boh. l>.. \Y . V a.

380,591, 742 
Chase City, Y u  .. H I, 999

Chateaugay, N, Y ........... 493
Chelsea Mass................ 281, 393
Chester, 111.............................. 68
Chester, Iow a.................  298
Chester, Pa ....................... 281
C neyeane, W yo,.......... 281, 548
Chicago, 111...............................741
Chicago Sanitary Dist.,111.

111. 228, 281 
Chicago, South Park, 111.. 169 
Chicago, W est Park, 111... 166
Chlcasha, l. T . . . .    168
Chickasaw N ation, I. T__  491
Culokasha Sch. D ist., 1. T. S92
Chicopee, M ass............223, 441
Childress Seh, D ist,, T ex.. 492 
Cincinnati, Ohio. 339, 393,

401, 741 743 
Cincinnati S. D„ O hio.403, 80S
Clark Co., l u d ...............  298
Oiay Co., W, V a.......... ........  889
Clearfield Seh. Dist., P a , .. 403 
Cleveland, Ohio. . . i6 6 .283,

543,691, 641
Clinton, Mass ..............fan, m i
Clinton 8. D., Iowa__ 493, 693
OloM et, Minn ................ u t
C ontestille Sch. D ist., Va i l l  
Cohoes, N. V 889, 601, 69*2, .13 
P o ta to  Sch. Dist,. Minn. . tW
Cole Co., M o..........................  491
Colorado................... . . .  882
Colorado Oltv Boh. Dist.

No. t.O oL . ..
Colorado Co., i'ex .5 48, 0  c  
Colorado Savings Sah. IV

No. tl.OoVo.......... ............. 648
Colton. N Y . . , ,  68, ' u
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C o lu m b ia  C ity , Ind  .. .68, 282 
C o lu m b ia  Co., N. Y .. .4 4 1 , 542 
C o lum bia  Co. Sell. Dlftt.

N o. 2, W a s h ........................ 742
C o lum bus, G a . . ......................601
C olum bus, M iss. ..441, 041, 742
C o lu m b u s. O hio.............600, 742
C o lu m b u s G rove, O hio ..

58. 282, 441, 0 4 l, 002, 742 
C o lum bus S ch . D., O h io ...

111,228, 802 
C o m an ch e , T e x . . .892, 542, (102
C oncho  Co., T e x ................... 880
C o n tra  C o sta  Co., C a l..111, 330
Cook Co., I l l ............................ 4U
C oraopolls, P a . ......................  002
C o rin th , N. Y ........................  223
C orona, C al.............................. I l l
C o rs ican a , T e x ......................  642
C o rs ican a  S. D.. T e x . .339, 441 
C o r tla n d t S ch . D ist. No. 8,

N . Y ....................................... 742
C o itla n d v llle , N. Y . ...223, 892
C o ru n n a , M ic h ......................  340
C oryell Co , T e x ....................  542
C o sh o c to n , O h io ..................  501
C o s tilla  Co., C o l....................  16(3
C ouncil B luffs S. D., Iow a..

840, 602
C o v in a  Sch. D lst., C a l........ 692
C o v in g to n , K y ........................ 641
C rab  O rch a rd , N eb ................. 692
C raw fo rd  Co. R o ad  D is t .

N o 1, O h io ...........................  591
C raw fo rd  Sch. D is t., T e x  .

340, 492
C re s to n , I o w a ........................  742
C ripp le  C reek  S. D ., Colo . 492 
C row  W ing  Co.. M in n ..692, 742
C ry s ta l F a lls , M ic h ------- 111
C u m b erlan d , M d ...........542. 641
C u m b erlan d , R . 1.................  692
C u s te r  Co., S. D ak .......  392, 492
C u y ah o g a  Co. O, .111, 223, 282 
C u y ah o g a  F a lls , O h io .........  I l l

D a lla s , T e x ..........111,223, 441
a lto n , G a ............................ 681

D a n b u ry , C o n n ........68, 282, 492
D a n v e rs , M a ss ......................  542
D a rb y  S ch .D ., Pa.492, 691, 742 
D a r lin g to n , 8. C ....6 8 , 111, 392
D a r tm o u th , M a ss ................. 282
D a u p h in , M a n ........................  692
D a v e n p o r t  S. D ., I a . . ..441, 692 
D a v id so n  Co., T e n n . . .110, 692
D a v ie ss  Co., M o....................... 742
D a y to n , O h io ........16 6 , 223,

282, 340, 392, f 42 
D a y to n  Sch. D ist., 0 ...5 4 2 , 742

D ayton  Sch. D ist., W a s h ..
441, 698

D eadw ood , S. Dak . —  282
D oor Crook Sch. D., O h io . 642 
D oer D odge Oo. Hoh. D ist.

No. 10, M o n t...........................742
D efiance, O h io ......................  690
D elh i, O h io ..............................  742
D e lta  Co., C o lo ......................  166
D en to n , M d.............................  742
D enver, C olo ..........................  491
D es M oines, W e s t Dos 

M oines Sch. D ., I a .,.6 4 6 , 692
D e tro it., M ich .................223, 340
D illon , M o n t...........................  492
Dodge C ity . K a il...................  692
D o n ip h an , M o ........................  I l l
D o n o ra S c h . D ist.. Pa.,228, 742 
D o rc h e s te r  Co., M d . . . .892, 542
D ouglas. W yo................. 643, 742
D ouglas Co., M o....... ............... 492
D over, N. J ...........  223,340, 411
D ow agiac, M ich ,. .......... 492
D ow agiac Sch. D is t.,M ic h . 692
D ra c u t, M a ss ................... . . .  692
D u b u q u e , Io w a ....................  166
D u lu th , M in n .........166,492, 692
D u n m o re , P a ................  340, 492
D u tch ess  Co., N. Y . . . .1 U ,  282
D uva l Co., F la .................223, 392
D y e rsb u rg , T e n n ...........—  111

E a s t  C arro ll P a r ish , L a . . 68
a s to e s  M oines S. D., Ia . 223

E a s t  H a m p to n , M a ss .......... 692
E a s t  H ig h la n d s  S. D., C al. 543 
E a s t  L iv e rp o o l S. D ., O h io  742
E a s to n , M d ......................59», 692
E d g e r to n . M in n .............392, 692
E d in b u rg , I I ) .......................... 692
E d m o n d s, W ash ........... 340, 643
E lk la n d , P a .............................  492
E lk  R iver, M in n ................... 092
E lk to n , M d................................. 340
E lm w ood  P la c e , O h io ........ 742
E ly ria , O h io .....................492, 641
E m p o ria , K a n ........................  692
E n g lew o o d , N . J ........... 692, 742
E rie , P a .................................... i l l
E sc a n a b a , M ic h ....................  692
E sse x , Io w a .........     282
E u re k a , C a l........ ..2 2 3 ,3 4 0 , 591
E u re k a , U ta h  ............... 591, 642
E u re k a  Sch. D ist., K a n  . . .  692
E v a n sv ille , W is . ...................  642
E v e r e t t ,  M a s s - . . .  223.340, 692

F a ir  O aks S ch . D is t., C al.. 58 
a ll R iv e r , M a ss ..58, *82,

492,642, 692

F a rm e rsv llle , T e x ....... 223,
282, 543

t'fiiT iilngton, M e..................  58
F a rm in g to n , N. 11.................  602
F a y e tte , O hio  .....................  602
F a y e tte v ille , N. C.................. 441
F erg u s Co.. M on t ..........  11*
F ind lay , O hio .......................  743
F itc h b u rg , M a ss ...................  166
F itzg e ra ld , G a .........................  748
F le m ln g to n , n . J ...................  743
F lin t, Milch................................692
F lo rence , ri. C ................492, 692
PoroKt c i ty , P a .......................I l l
F o r t W o rth , T e x . ..................  166
FOStoria, O h io ........................ 548
F o u n ta in  C ity, W is , . . .642, 743
Fow ler, I n d ..............................  222
F ra n k fo r t ,  N. Y .......................223
F ran k lin  Co., O .. . .282, 691, 743
F ra u k lin  G rove , 111..............  492
F ra n k lin  T w p., I n d ............. 282
F ra n k lin  T w p., N, J ............  690
F rederick , M d..............  340, 492
F re d e ric k  Co., M d ...............  692
F re d e ric to n  8. I)., N. B.58, 111
F red o n ia , N. Y .......................  642
F re e p o r t  8. D., N. Y ...340 , 441
F re m o n t, O h io ............ ............ 743
F re sn o , C al............................... 112
F ro s tb u rg , M d .......................  743

G allipo lis, 0 .441, 543, 692, 748
a lv e s to n ,T e x ...........281, 339

G a lv es to n , T e x ., d e b t  a d ­
ju s tm e n t . ..   222

G a lv es to n  Co., T e x __ 223,
441,543, 692

G a rd n e r ,M a s s ... . .  ___492, 743
G arfleld  Co., C o l.................... 112
G a te s  Co.. W is .......................  340
Q eddes, S D a k .........................  340
G eneseo , 111 ...........................  282
G eneva , N. Y ............ .543, 642
G eorg ia ...................................  1 1 0
G ladw in, M ic h ........................ 643
G lasgow , M o............................. 491
G len  R ock, P a ................. . . .  591
G lenville , O hio ........ 543, 743
G le n v ille S . LX N o 49,N eb. 441 
G loucester, M ass. .224,840,

643, 743
G lo u c e s te r  C ity , N  J..112 , 282 
G loversv ille , N. Y.441/591, 642
G oldsboro , N. C .....................  223
G raham , V a .......................   591
G ran d  R apids, M ic h ...........  693
G ra n d  R ap id s, M in n ...........  166
G ra n t  Co., N . M ex......... 441, 491
G re e n  Bay, W is ...112, 442, 693

G ree rib u rg  Hoh. D ist. No.
4. N. Y..................................... 492

G re e n e  Co., N. V____ ...3 0 2 , 492
G reen e  Co., O h io .............442, 642
G re e n e  Co.. T e n n ....................112
G reen fie ld  Belt. D in t., M o.. 442 
G rpen  is la n d , N. Y ...112 , {491
G reen sb o ro , N. ( j . ...............  08
G re en v ille , MIhh.......  . . .  642
G re e n v ille . P a . ....................  098
G re e n v ille , T e x ....................  166
G reen w ich , C o n n .............  492
G reen w o o d , 8 , C ........... 492, 693
G re e r  Co , Ok la . ....................  492
G rlflln , G a ........................  224
G rim es Co., T e x .............  642
G ro v e p o r t  S ch . I)., O h io . . . 498
G ru n d y  Co., M o.............302. 493
G u e y d a n  L e v e e  Dist.., L a..

221,310, 591
G u lld e r la n d  S ch . D is t. No.

7. N . Y ............................ 166, 224

H a g e rs to w n , M d ...............  493
arn b len O o ., T e n n .........  691

H a m b u rg , N. Y ..............591, 642
H a m ilto n , M a s s ................... 693
H a m ilto n , O h io . . .493, 091, 743
H a m ilto n , O n t.......................  224
H a m ilto n  Co., O h io . . ..282, 693 
H a m ilto n  S ch . D ist.. O hio.

340, 493
H a m m o n to n , N . J .  ...1 1 2 , 282 
H a m p d e n  Co., M a s s . . .112, 442
H a n n ib a l, M o.......................... 491
H a n so n  Co., S. D a k .............  392
H a rm o n y , M in n .............224, 403
H a r r is b u rg .  P a ..............110, 442
H a rr is o n  Co., I n d ...............  282
H a r r is o n  Tw p. Sch. D ., O.. 693
H a rw ic h , M a ss ......................  442
H a s tin g s , M in n ......................  591
H a tfie ld . M ass ...........................693
H a v e rh il l ,  M a ss ............ 340, 093
H a z le h u rs t ,  M iss..................  493
H e le n a , M o n t................. 106, 741
H e m p s te a d  S ch . D is t. No.

9, N. Y . . ........    493, 543
H e m p s te a d  S ch . D is t. N o.

H , N . Y ...... ................840, 442
H e m p s te a d  Sch. D ie t. N o

18, N . Y . . . . . .........   166
H e n d e rs o n  S ch , D is t.,T e x . 442
H e n d ru m , M in n ................  591
H e n n e sse y , O k la .................  58
H e n ry  Co., M o ..................... 491
H e n ry  Co., O h io ....... ............ 591
H e n ry  Co., V a ...........................224
H ig h  P o in t, N. C..340, 442, 493 
H illsb o ro u g h  Co., F3a..591, 693

H o b o k en , N. j ................. 502, 60S
H offm an, W a s h . . . .  ...........  698
H o lla n d , M ic h ......................  403
H olyoke . Mums...............  ‘/24
H o m e r, M ic h ...................548, 608
I (.op in ion , M&hh....................  093
ilo q u l/tm , W a sh ...................  548
H o rn o llsv lllo , N . Y___008, 7*8
H o u lto n , M e. ..................... 748
H o u m a, D a.............112, 498, 008
H u b b a rd , O h io ......................  748
H u d so n , M ans...........................408
H u d so n , N. Y................. 392, 442
H u d so n , W is .............................340
H u d so n  Co, N . J .................... 112
H u g h e s  Co., S. D ak --------  224
H u n te r ’s T w p . S ch . D int.

No. 5, S. C.............................. 303
H u n ts v il le ,  A la ....................  167,
H u tc h in s o n , K a n .................  340
H yde P a rk , O h io ...........167, 502
H y ru m  S ch . D ist.. U ta h . .

167,493, 592

I d a h o  F a lls , I d a h o ............. 112
l l in o is .....................................  741

In g h a m  Co.. M ich .................  408
I rv in g to n . N. J ......... . . .8 4 0 , 692
Is a q u e n a  Co., M iss ...............  282
I th a c a .  N. Y ............................ 603

Jack so n , M iss....................  592
a c k so n  Co., A la .........442, 642

Ja c k s o n  Co.. I l l ......................  281
Ja ffre y , N. H ...........................  693
J a n e s v il le ,  W is......................  642
J a y  Co.. I n d .......  .................  340
Je ffe rso n  Co., I n d . . . . . . 282, 442
Je llic o , T e n n ..........................  493
J e n n in g s , L a  .. ..3 9 3 ,4 9 3 , 643
J e rs e y  C ity , N . J ........... 643,

592, 642, 743
J e r s e y  S h o re , P a ........... 68, 224
J o l ie t ,  111......................................491
J o p lin  S ch . D is t., M o ..592, 743

K a h o k a , M o .......................   112
alam azoo , M ic h .............  642

K a u fm a n , T e x . ...2 8 2 , 442, 693
K earn ey , N e b ................. ..  693
K e a rn y , N. J .................... 442, 502
K e n n e d y  H e ig h ts ,  O . .493, 543 
K e n s in g to n , M d . . .340,093, 743
K en t Co., M d...................642, 743
K e n t  Co., M ic h ......................  340
K e n tu c k y  .....................    641
K in g m a n  Co., K a n ...............  491
K in g s to n , N. Y ....................... 112
K n o x  C o u n ty , I n d ......... . 603
K n o x  Co., O hio ....................... 743

N E W  LOANS.
^ 4 0 , 0 0 0

DONORA BOROUGH
School District Bonds.

S ealed  p ro p o sa ls  e n d o rse d  “ B ids fo r  B o n d s ” w ill 
be  rece iv ed  by th e  F in a n c e  C o m m itte e  o f  t h e  B o a rd  
o f  D ire c to rs  o f  th e  S choo l D is tr ic t  o f  t h e  B o ro u g h  o f 
D o n o ra , W a s h in g to n  C o u n ty , P e n n s y lv a n ia , a t  D o- 
n o ra . P a ., u p  t i l l  12 O’C LO C K  M. O F W E D N E S D A Y  
A P R IL  16T H , 1902, fo r  t h e  p u rc h a se  o f  f o r ty  (40) 
Im p ro v e m e n t B o n d s  o f  th e  p a r v a lu e  o f  $1,000 each , 
T h e  b o n d s  w ill b e a r  fo u r  an d  o n e -h a lf  p e r  c e n t  in ­
te r e s t ,  p a y a b le  sem l-an n u a lJy  a t  D o n o ra , P a ., a n d  
th e  p rin c ip a l w ill be p a id  a s  fo llo w s: 10 b o n d s  in  7 
year9 , 10 b o n d s  in  12 y e - r s ,  12 bonds in  i7 y e a rs  a n d  
8 b o n d s  in  20 y e a rs . P ro p o sa ls  m u s t  b e  acco m p an ied  
by a ’ ce rtif ie d  check  fo r  $200, p a y a b le  to  F i r s t  N a­
tio n a l B a n k  o f  D o n o ra , T re a s u re r  o f sa id  School 
B o a rd , w h ich  ch e c k s  w ill be re tu rn e d  to  u n su c c e ss ­
f u l  b id d e rs .

T h e  School B o ard  r e s e rv e s  t h e  r ig h t  to  r e je c t  a n y  
o r  all th e  b ids.

JN O . G. P A R K E  JR .,
S. T . * L A Y B A U G H ,
JA S . P . C A S T N E R ,

F in a n c e  C o m m itte e .
A d d re s s :  JA S . P , C A S T N E R ,

S e c re ta ry  o f  Schoo l B o a rd ,
_ D o n o ra , P a .

M arch  2 9 th , 1902.

MUNICIPAL
A N D

Public Service Corporation 
BONDS.

E. H. ROLLINS &  SONS
BO STO N .

D e n v e r . San F ra n c isco ,

W E  O F F E R , T O  Y I E L D  A B O U T  3X,

8 3 0 0 ,0 0 0
(T otal IHwne, $ 1 ,0 0 0 ,0 0 0 )

Butte Electric & Power Go.
B utte* M o n t.,

per cent 1 nt M ortgage  Hfnklng K an*  
Oolrt florid*.

Denomination, $1 ,0 0 0 . M a t u r i n g  i  t o  80  y e a r s .

Rudolph Kleybolte &  Co.
1 k a m h a u  h t . ,  n k w  v o k k  c i t v .

N E W  LOANS.
$ 1 2 5 , 0 0 0

City of Tuscaloosa, Ala.
FIVE PER CENT FUNDING BONDS.

S ea led  p ro p o sa ls  a re  in v ite d  by  th e  C ity  o f  T u s ­
c a lo o sa , A la ., fo r  co u p o n  b o n d s  a s  a b o v e . B o n d s to  
b e  $1,000 e a c h , m a tu r in g  in  th i r t y  y e a rs ; 50 b o n d s  
w ith o u t  o p tio n , a n d  o f  t h e  o th e r  75 b o n d s  5 to  be  
o p tio n a l each  y ea r b eg in n in g  w ith  1904. B id s to  be 
o p en ed  M ay 7, 1902. F o r  f u r t h e r  p a r t ic u la r s  a n d  
d e sc r ip tiv e  c irc u la r , ad d re ss

W M . G. C O C H R A N E , M ayor.

MASON, L E W IS  & CO.
BANKERS,

C H IC A G O , 
flon ad n ock  Building*

B O ST O N ,
0 0  D evonsh ire St«

MUNICIPAL
RAILROAD BONDS* 
CORPORATION

Choice Issu e s .

Street Railway and (Jag Companies.
L IS T  ON A P P L IC A T IO N .

MacDonald, McCoy & Co.,
MUNICIPAL AND CORPORATION

‘ BONDS.
171 La Salle Street, Chicago.

%  ^Arnold j?cu d d cr Sc <Su.;

. < BORDLN; BLOCK, ;

Chicago, Illinois,,
h H

Blodget, Merritt & Co.,
B A N K E R S ,

16 Congress Street, Boston.
1 5  W a ll Street, New  Y o rk .

4TATE, CITY & RAILROAD BONDS.

IN VESTM EN TS.
N. W. HARRIS & CO.,

B A N K E R S ,
ML N A S S A U  ST.* N E W  Y O R K .

CHICAGO. BOSTON*
Deal exclusively in  M u n icip al, 
R ailro ad  and other bonds adapted  
for trust funds and savings.

ISSUE TRAVELERS' LETTERS OF CREDIT 
A VAIL ABLE IN  ALL PA R TS OF THE WORLD*
Q u o ta tio n s  fu rn is h e d  fo r  p u rc h a se , gale o r  e x c h a n g e .

FABSON, LEACH & CO.,

Public Securities,
C H IC A G O . N E W  Y O R K . B O S T O N . 

P H I L A D E L P H I A .

5% B O N D S  

A S P E C IA L T Y .

EDW. C. JONES & CO.,
N IW  YORK, 
P H IL A D E L P H IA ,

1 N A S S A U  STREET  
-  112  SO. FOURTH STREET

•J . i ;••«u»>*. u •> , .

MUNICIPAL BONDS.
E. O. S t a n w o o d  &  C o *

B A N H E U H ,

121 Devonshire Streets  
BOSTON.

INVESTMENT BOFDS.
SEND FOR LIST.

DENISON, PRIOR &  CO.
CLEVELAND. BOSTON,
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Lebanon, Pa .340,393, 543 Lebanon. L'eim 693Lee Co., Tex ...543, 612Leicester M.asi? .............  642Lenark, VJi.........— ____  743Lennoxvillfi. Quebec...... 642Lewis Co N. V__ ___    112Lewis Co., Wash..............  112
Lewiston Idaho. __ 112, *40Lewis town... Mont...... ..... 167Liberty Mo.. ... ........  224Liberty Twp.. Mo............ 491Lima, O. . ..uo, 893,142, ?43, 592 Lima Sen Disk, Ohio.493, 6-42 ;Lincoln, Neb ................. 592Lincoln Co., Mo .............  49iLincoln Co., Wash..........  74HLianeus Sch. List., Mo ... 693Lisbon, N. H..  112Little Palls, Minn.....167, 393LittleFaiis Twp. S. D.,N. J, 442 Live Oak Co-, Tex ... . 693Livingston Sch. D., Mont., 442Llano Co. Tex......... . 592Lock Haven Sch. I)., Pa.,. 698Lackland, Ohio,.................U2Loekpon. N. v ___  642, 743Lockwood Sch. Dist., Cal.. 442 Logan Co., Ohio . .. 58Lompoc, Cal .....282, 340, 442Lone Rock, Wis ........ .. 642Lorain, Ohio ___393, 592, 693Los Angeles, Cal.............. 393LoudonvtWe, Ohio __282, 412Lowell, Mass...... ..........   743Lubbock Co., Tex...... 167, 393Ludington S. IK No. 5, Wis, 339Ludlow, Vt ................. 693Lynchburg, Va,......... 58, 107Lynn, Mass... „d8. 112.167, 693

M cKeesport. Pa...........  648
cKinley, Minn............. 58

McLean Co., 111. ____ ... .  743
McLean Co., N, Dak. . . . . . .  493
McRae, iJa ........   . 693
Macon, Ga..................... 112, 898
Madison, M inn...............59, 224
Madisonville, Ohio--------  167
Madisouvillfi Sch. IX, Ohio

311. 403
Maine High Boh. IX, 111

224, M i
Malden, Mass : ..285, 603
MatE&roneek, N. Y. .. 698
Manassas, Va.................  592
Manistee. M ich...... . 441
Mankato, Minn............. .. 498
tf ansfh i . Ohio M  . 642
MaratbOn, N Y . . ......  303
Maricopa Co. Seh. Dist,

No. , Arlz ......................  4 42
M arietta, Ohio.. . . . . . . . .  , 493
M arietta Boh. Dist. No, 81,

Minn . .....................   642
Marion, Ohio...... ................ 236
M arquette Oo., Mich. .442, 043 
M arquette Sch. Dist. No.

1. M ich........................  612
Marshall, Mich.. ..382, 841, 693
Mars nail. Mo,. .................642
M arshall Go.. M inn... .112, 493 
M artins Ferry, O hio...44 2 643
Maryland... ..................592, 741
Mason Co.. W ash ........ 1S0, 502
Mason Twp., M o................  741
M assachusetts....................  498
Massillon. Ohio...........   743
M atagorda Co., Tex . . . .  * 84 1
Matamoras, Ohio. .............  112
Mat toon School District,

111................................. 167, 341
Mauch Chunk, Pa ...........  8^3
Mayaguez, Porto Rico.898, 493
Meade Co S. Dak....... 442, 49L
Medford, M ass,,., 112, 403,

642, 093
Melrose, M ass............698, 743
Memphis, Mo.................   491
Memphis 8. D., Tenn.,493, 548
Menard Co., T ex ................  643
Menominee, M ich............... 693
Meridian, Miss..............  341
Merkel Sen. D., T ex ...393,

042, 743
M ethuen, Mass...................  693
Miamisburg, Ohio...... . .. 693
Middlesex Co., O u t...548, 693
Middletown, Md„ .......   393
Midland, Mich......167, 282,

642, 743

I Milton, Mass. .........
i Milwaukee, W is.. 167, 282,
I Milwaukee Co., Wis...16c,

Mineral Wells, T e x .........
I Mingo Sch. Dish, 0 . .  .493, 

Minneapolis, Minn.58, 407, 
283, 341, 592, 043,

M innesota............106, 225,
Mississippi ....................
Missoula, M ont,................
M isso u ri....... ........ ...........

j Mobile, Ala. .. . . . .
Modesto ln  ig. Dist., Cal .

222,
Monaca, P a —  .................
Monroe, Mich...................
Monroe Co., Iowa ...
Monrovia, Cal. .............
M ontana........................ .
Montclair, N. J ...................
Montgomery. A la.226, 283,
Mont peller. V t .. ...........
Montreal, Quebec..............
Montrose Co., Colo ____
Moorestown. N. J ..............
Moorhead, M inn ...............
Moreau, N. Y...... ...............
Moscow, I d a ......................
M ountain Grove Co. Sch.

L)lst. No. X Mo 
M ountain View S. D„ Gab.

412,
Mount Healthy, O__283,
M ount Pleasant, Tex........
Mount Tabor Sch. Dist.

No. 5, O re................ ........
Mt. Vernon, N. Y..2*3, 841, 

442, 648
M t.Vernon Sch. Dist.,N.Y.
Multnomah Co., Ore ........
Muskogee, I. T —  59, 341,

Nantucket, Mass ....
aples, N, Y..............

Nashville, T erm ,........
Nashville Sch. Dist., Mich. 
Natchez. Miss ...
N avarre Sch. Dist., Ohio
Navasota, T e x .............
Needham, Mass.......... 691,
Nepean Twp., Or t..
Newark. O 225, 442, 4 04,
New Baltimore, Mich..342,
New Bedford, Mass..........
New Bern, N. G . ........
Newberry Sch. Dist.,Mich. 
New Britain, Conn.
NewDuryport. M ass ........
Newfaoe, N. Y...... . ...
New Giaurus, W is ............

642
403
042 
692
642
093
690
590
592
741 
281

341
403
225 
&«

167 
743 
283 I 
442 1 
401
048 ,
226 I 
442 : 
225 
748 i 
112
281
093
404 
592
841
692
543
49 L 
442
494
043 
3 07 
043
643 
093 
494 
743 
093 
743 
692 
107 
283 
093
342 
494 
342 
442

New H anover Co., N. 07... 
New H artford , N Y ...2 ’6, 
New Haven, Conn .. 226,

283, 342,
New Jersey .. .. .,.. <.2Bi, 
New London, Conn....  ,69. 
Newmarket Sch. Dist., la .
New Orleans, L a......... 167,
New Philadelphia, 0..112, 

107,
Newport, It, I ......  ........
New Rochelle, N, Y...543,
Newton, Mass...... 112, 225,
Newton Co., Ind ..................
New d m , Minn ..............
New Vienna, Ohio, ...393,
New York ........ 590, 641,
New York, N. Y../107, 220, 

243, 342, 442. 
Niagara Falls. N. Y., ..69,
Nicholasville, Ky................
Noble Co., O kla...... ...........
Norborne Land Drainage

Dist., Mo.................... .
Norfolk, N eb .....................
Norfolk, N. , ............... 112.
Norfolk, Va. ..............
Norfolk Co., M ass.......643,
Norfolk Go, V a... ......
Norman Co., Minn ___ 59,
Norristown Pa --------342,
North Adams, Mass.. 167, 
Northampton, Mass ..494, 
North Brookfield, Mass.*.. 
North Plainfield, N. J . . . . .  
N orthoort Sch. Dist. No.

53, Wash . .............
Norwalk, Ohio.....................
Norwich N. Y .............. ......
Norwood, Ohio.... 112, 284, 
Nutiev, N. J . See Frank­

lin Twp................... .........

84 3 
283
898
091
107
342
491
398
898
592
283
225
003
013
091
741
167
443
842
592 
222 
220 
094 
043 
748 
167 
443 
443
593 
543 
494
743
593
643
683
590

Oakland, M e.................   094
akville Sch. Dist., Tex. 693

Ocoriomowoc, Wis ...........  694
Oil City Sch. Dist., P a ___ 1 1 2
Olyphant, P a .................. 494
Onancock Sch. Dist., V a.. 743
Oneida, N. Y.................. 112, 74H
Oneida Co., N. Y „........Irt0 , 694
Orange, N, J  .......................  744
Orangeburg Co., Sch. Dist.

No 70, S. C.......................... 494
Orange Co., N. C.................  226
Osceola Co., Iowa ..............494
Oswego, N. Y........491,643, 094
Otsego, N. Y..............  284, 443
Otsego School D istrict, 

Mich...... ....................593, 694

Otselic. N, Y........................  494
Owosso, M ich....................  693

Falatka, F la ................. 59, 167
alestine, T e x , ................. 004

Palo Alto, Pa, .................   443
Paris, Ont.......................220, 842
Park Co. Sch. Dist. No. 4,

M ont............   043
Pasadena, Cal. . . . .  1 1 2 , 22c,
^  J 284, 404, 693
Patehogue, N. Y ._____494, 648
Paterson, N .J ---- 302,043, 094
Paulding. Ohio.............284, 543
Pawtucket, R. I. .,312, 494,

048, 744
Pella Sch. Dist., Iow a......  744
Penn Twp,, in d . , . . . . , ,  744
P erth , O n t................ ...168, 644
Perth Amboy, N .J .........   281
Peterborough. O n t.,..494, 644
Petersburg, Ind ......... 1 18, 494
Philadelphia, Pa .. 113, 443
Ph(Bhus Sch. D. No. 4, Va. 303
Pierce Co., W ash..............  491
Pierce Co. S. D.No. 5. Neb, 744 
Pierpont, Potsdam  & Par- 

ishville (Towns) Jo in t 
Sob. D. No. 4, N. Y.. .443, 693 

Pike Co., Ind .. . . . . . .  108. 443
Pioneer Irrig. Dist., Id a ,,. 226
Pittsburg, P a_______  168
Pittsfield, Mass.... 108, 494, 644
Plainfield. N. J ...................  494
Plano. T ex ....................448, 644
Pl&itsburg, N. Y . , , . ..........  644
Pleasant Ridge, Ohio..644,

503, 744
Pleasantville, N. Y . . . . . . .  108
Plvmouth, Ind ...........  284
Plym outh Co., Io w a .........  69
Pocahontas Sc. D., Ia.,168, 443 
Pocomoke. M d... 108, 393, 744
Pomeroy Ohio..............  226
Ponce, Porto Rico,113,312 443 
Pond Creek, O kla.II3, 443, 494
Pony, M ont.................    044
Port Carbon, P a ........... ,. 494
Portland, Me.168, 893, 418, 744
Portland, O re----------- 118, 226
Portsm outh, N. H .__ .. . .  744
Portsm outh, O hio__ _ 113
Portsm outh, Va,.220, 393,

544, 744
Portsm outh  S. D„ 0....544, 094
Potter, N. Y .........................694
Prairie  da  Chien, W is....... 393
Providence, L a .................  118
Providence, R. I . .  118,168, 404 
Provo, U tah  ........ 022, 443, 741

INVESTM ENTS.
Geo. D. Cook Company,

INVESTMENT SECURITIES,
Counselmam Building, 238 La Salie St., 

CHICAGO.
Broad Exchange Building, 25 Broad St- 

NEW YORK.
M e x i c a n  ( f to Y e r n m e n t  a n d  S t a t e  B o n d s .

Perry, Coffin & Burr, 
INVESTMENT BONDS,

60 State Street, 
BOSTON.

T. B. PO TTER ,
MUNICIPAL and o n  Kin c  
CORPORATION B U N D S ,

172 Washington Street,
C H IC A G O , i * - I L L *

U B T  OK A P P L IC A T IO S.

CHOSCI OKLAHOMA
FIRST MORTGAGES
On Im proved Farm s

N ettin g  t h e  In v esto r  6  per cen t In terests
Send for booklet and latest offering.

W I N N E  &  W I N N E ,
W inm ' Bnildinsr, W IC H IT A , K A N SA S.

M ention th is paper.

I O W A  a n d  M I N N E S O T A
5% B O N O S .

F u ll  p a r ticu la rs  on application*
H A R R Y  B .  P O W E L L  & C O ., 

W oodstock, Verm ont.

VICKERS &  PHELPS,
15 Wall Street, * New York.

IN V ESTM EN T B R O K E R S ,
H IG H E S T  G R A D E  R A IL R O A D

B O N D S .

IN VESTM EN TS.
890,000

MARION LIGHT & HEATING
5% F ir s t  M ortgage B onds. 

TOTAL ISSUE, $150,000.

CO

$8,000..........Jan . 1,1900
$7,000.......... Ju ly  1,1900
$7,000.......... Ju ly  1,1907
$8,000.......... Jan . 1,1008
$7,000.......... Ju ly  1, 1908
$8,000........ Jan . 1,1909

$7,000..........Ju ly  1,1909
$8,000.......... Jan . 1,1910
$7,000...........July 1,1910
$8,000..........Jan . 1,1911
$7,000..........July 1,1911
$8.000..........Jan , 1,1912

N et earnings, $35,600 on Electric L ight P lant. 
New H eating P lan t, recently  pu t in operation, in­

cluded in mortgage.
City of Marion, Ind., Population; 22,000.
Price to  net, 4 ^  per cent.

J. F. W IL D  &  CO., B ankers,
Indianapolis*  Ind*

BATH (N. Y.) 
ELECTRIC &  GAS LIGHT 

CO M PANY

1st Mort. Sinking Fund Gold 5%% Bonds-
Du© 1 9 2 5 .

R ed eem a b le  a t  1 1 0  a fter  1910*

N et ea rn in g s eq u a l to  three tim es i t s  in ­
te r e s t ch a rg es . P a r t ic u la r s  on a p p lica tio n . 

W e offer a  lim ited  am ount to net

C. H. WHITE & CO.»
BANKERS.

f  1 B roa d w a y , • Slew Y ork .

F. R. FU L TO N  & CO.,
M  u n i c i p a l  B o n d s ,

171 LA  S A L LE  S TR EE T ,

CHICAGO.
C. D. KNAPP, JR., & CO.,

BANKERS and
H e a le rs  In  In v e s tm e n t  S e c u ritie s ,

IN VE STM E N TS .
T R M S H IS S IO B I R O P E .

31 N assau  Street* 
WKW Y O R K  C IT Y .

1 5 3  L a  S a lle  Street*  
C H IC A G O .

r H E  A M E R I C A N
M A N U F A C T U R I N G

C O M P A N Y ,
e s  W A L L  8T H JE H T , JTJWW  F O R K .

THE G R A N D  P R IX .

WAS AW ARDSD AT TH* PAR IS EXPOSITION TO

WHITING’S STANDARD PAFEBS.
T hey a re  th e  only  A m erican papers w hich h ave  

ever received  th is—th e  h ig h est nono r th a t  can  be 
conferred . I t  m eans th e y  a re  th e  m o st pe rfec t 
m ade. In s is t on  hav ing  th e m  fo r  y o u r fine co rres­
pondence an d  yo u r office s ta tio n ery . A re  you  using 
W hiting’s ^Ledger P ap ers  in  y ou  B lank-B ook 
Samples an d  book let free .

WHITING PAPER COMPANY,
HOE Y O K E. M A SS.,

And 150 Dea n e  Str eet , N ew  Y ork,

SECURE BANK VAULTS.

GENUINE
WELDED OHKOME STEEL AN D IRON
Round and F la t Bars and 5-Ply Plates and Angle 

FOR SAFES, V A lH .m  
Cannot bo Sawed, Out or Drilled, and positively 

Buvglav Proof.
m i Ron k s t tciel  w o r k s ,

Kent Aye., Keap and Moo per Sts <
Sole Man T ors In the  VL S. H U O O  K  i , \  N, N. V
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INDEX TO STATE AN D  CITY DEPARTMENT—CONCLUDED.

Q u i n c y ,  M ass............... 494, 644

R ac in e , W is.........................  004
ttc ine  Soli. D ial., W ls ...  694

B a lls  Co., M o .........................  401
R&mapo S. I). No. 3, N. Y .. 34.2
R a n d a ll Co.. T e x ..................  603
R an d o lp h , M ush....................  60:4
R a n d o lp h , W ls ...................... 004
R apid  Oiiy Soli. D., S .l)a k . 401 
R a p p a h a n n o c k  Co., Y a  . . .  494 
R ead in g , F a . .281. 349,544, 044
R ed lan d s, C a l........................  744
R en frew , O n t ...........  . . .  984
R e n sse la e r  Oo., N. Y..2'<!6, 284 
R e n sse la e rv illo . N. 284
R en v lllo  Co., M in n ........... 220
R e v e re , M in n ... ..180, 22C 
R io h m o n d v ille  S ch . D isc

No. 1, N. Y.........................  893
R idgefie ld , C onn. . . .1 1 3 ,2 2 0
R io  V is ta , Cal ................. 343
R iv e rs id e  Sch. I)., C a l.226,

443, 604
R o a n e  Co., T e n n ..................  644
R o an o k e . V a ...................114, 494
R o b e rts  Co., S. D ak  168, 284 
R o c h e s te r . N. Y .. 114,10^,

227, 343, 641, 044, 744
R o ck b rid g e  Co., V a . ...........  494
R o ck in g h am , V t ..................  544
R ock  Is la n d , 111.............  114
R ock land , M e .........  69, 227
R ock w ood, T e n n ..................  443
R ocky  R iv e r School D is­

t r ic t ,  O h io ............................ 694
R o m e . N. Y ___59, 443, 494,

694, 044,695. 744
R o sw ell, N. M ex .. .......... 343
R o y a lto n  Sch. D is t. N o.

40, M in n .........................393, 695
R o y ersfo rd , P a .........................343
R u n n e lls  Co., T e x ................. 544
R u th e r fo rd , N . J ................... 594
R u tla n d , V t...........114,504, 044

S ag inaw , M ich ... .343, 443,
494, 544

St. B e rn a rd , O h io ........  303
S t. C harles, M o .................281
S t. C h a rle s  Co., M d ....4 9 4 , 744
S t. C la ir Co., A la ..........  744
S t. Ie n a c e , M ic h . ...........695
S t. Jo se p h  Sch. D ist., M o..

393, 644, 644
S t. L o u is . M o .................. 494
S t. M a ry ’s Co., M d. 284,

443, 744
S t. M a tth e w s , S. C........ 3 t3

S t. M a tth e w s  Sch. D ial.
'  No. 8, S. P ..................... . • <H4
S t. P au l. M inn. .. 110,227, 005
S alem , M ass ............................ 168
S alem . O h io .. 114, 108, 343,

443, 49l, 614 
S a lisb u ry . M d... — 494, 044
Sai* B ern a rd in o , C a l........... 40-4
S an b o rn  Co.. 8. D a k ,..227, 49*
S a n d s to n e . M in n ......... H 4 , 285
S andusky , O h io .............443, 591
S a n fo rd , N. C .......................... -343
S angam on , Co., I l l ...............  494
San J u a n .  P o r to  R ico ......... 110
S an  S aba  Co., T e x ....... 343, 494
S a n ta  C ruz, C al....................  590
S a n ta  F e  Co., N. M ex .........  U 0
S a n ta  M onica. C al....... 285, 494
c a ra to g a  S p rin g s Sch. I).,

N. Y .........................108,393, 443
S a u n d e rs  Co.. N e b ...............  110
S a v a n n a h , G a   168
S a v a n n a  T w p. Sell. D., 111. 594 
S c h e n e c ta d y , N .Y .168 ,285, 494 
S chuy lk ill H a v e n , P a . ,—  443
S co tt d a le . P a ......................   394
S c ra n to n , P a  ........................ 394
S e a ttle , W a s h ........................ 227
S e a tt le  S. D. No. 1, W a s h . . .

1*9, 690
S e y m o u rS . D . ,T e x — 114, 227
S h a c k e lfo rd  Co., T e x .........  343
S b am o k in , P a ................. 4P4, 644
S h a n d a k e n , N. Y........... 169, ^27
S heb o y g an , W is ........ 110, 49*
S h e lb u rn e  F a lls , M ass. . 227
S h e lb y  Co., O h io ........... 169, 227
S h e lto n , N eb ...........................  594
S h e n a n d o a h , P a ................... 110
S h e rb u rn , M in n ............ 443, 695
S h e rm a n  Co., T e x ................. 285
S ib ley  S ch . D ist., Io w a  . 114
S ie r ra  Co.. N. M e x .......110, 095
S ilv e r  B ow  Co., M o n t .........  695
S ioux  Co., I a ...................114, 744
S io u x  F a lls  S. D ., S. D a k . .

109, 394
S m ith  C e n te r, K a n ............... 494
S m y th  Co., V a ...........................745
S n o h o m ish  Co.. W a s h ......... 00
S o d u s  Sch. D . N o . 4, N . Y . 745 
S o m e rse t Co.. M d —  495
S o m erv ille  M ass............ 109, 444
S o u th  B en d , I n d ................... 745
S o u th  B e th le h e m , P a  . . 594
S o u th  B e th le h e m  Sch. D .,

P a ......................    745
S o u th  B rook lyn , O h io ..285, 604
S o u th  C a ro lin a ......................  401
S o u th  N o rrid g ew o ck , M e.. 695

S o u th  O m aha, Nob. 227,
114, 1,01, 745

3 o u th  P aris, M o...................  095
S p a rta n b u rg , H. C .. .. 394, 641
S pokane. W mhIi ....... ...110, 491
Spring tlo ld , viaMH.................  495
Sprlngllold. <>..00.313,496, 044
Sprm grlold, l'm in  ..............  694
S tafford  S p rings, C onn....... 405
S ta u n to n , Va .......................  745
S te v e n s  Co., W a sh .............. 495
S tillw a te r, o k l a ...................  495
S to rm  Luke, Io w a .................. 00
S tu rb rn lg o . M ass........ ........  495
S tu tsm a n  Co.. N. D ak.,405, 545
S u m n er Sch. D ist., Cal....... 444
S u m p te r Co. A l a ..............304
S uperio r, W Ib ........... 110, 69*
Sw nlnsboro , G a ...................  2W5
S w am pscott, M aes.......495, 644
S y lvester, Ga ........................695
S yracuse , N. Y ... .285, 343,

694. 095

r P a c o m a  P a rk , M d............. 227
-L albot Co., Md .................  6*5

T am aq u a , P a ..........................  096
T a re n tu m .P a  .. .109,227, 444
T a u n to n . M a ss .......................  495
T en n essee  .....................  491
T e rre  H a u te , l n d . . 00, 444, 645
T e rry , Miss. .................109, 406
T e x a s .......................................... 495
T h ie f  R iver F a lls  Sch. D.

No. 18. M in n ..............10U, 495
T h o m asto n , G a  ....495 , 545 
T h o rn to n  Sch. D ist., No.

164, III......................................444
T ippecanoe, O h io .......  394, 495
T oledo , O h io ......... 114,169. r

S94, 496, 545,695, 745
T opeka . K a n ...........496,645 695
T opsham , M e............................594
T re m o n t, M e.........................  594
T re n to n , N . J ............................304
T ro y , N. Y................. ....3 9 4 , 406
T u la re  Irrig . D is t., C a l__  091
Tw iggs Co., G a ........... ............ 695
Tw o R ivers, W is .................. 1^9
T y le r, T ex  ..............................  59.*

U len , M in n ....... ................... 343
Iste rC o ., N. Y .......  343, 444

U n io n  Co., Io w a ........... 280, 344
U nion  Co., N, J ............... i*P
U n io n  Co., O h io ............ ^45, 695
U nion  (Tow n) Sch. D ist.

No. 1, N. Y ..............................444
U p h sh u rC o ., W . V a  ..........  491
U pper S andusky , O hio .......  745

U rich . M o.............................  . 00
U tica , N. Y..............285. 894, 090

V a lle jo , C a l........................  000
a lley  S p rin g s. S. D ak .00, 844

V an H uron T w p., M o .......  401
Velasco sch. i>., T ex .. 100, oir>
V erona , N. Y............................  00
V e ro n a , P a ...........................   170
V in e lan d  Irrig . D ist., C al.

See M odesto  Irr ig . I ) ls t. 222 
V irg in ia ..................................... 741

W ak e lle ld , M ass............... 745
akefle ld  Sch. D, M ich. 444 

W a lto n  G rad ed  C om m on
Sch. D ist., K y ...................... 000

W iireh am  M a s s ..................... 604
W a rre n , M inn  ........................ 746
W arw ick , R. I ................... *0, 170
W a sh in g to n  ...3 4 4 ,4 9 1 , 490
W a sh in g to n  Co., N eb .........  741
W a te rb a ry , C o n n ................. 400
W a te r fo rd , N. Y .........  306, 444
W a te rlo o , O n t........................  280
W a te r lo o  S ch . D., I a . . . 545, 046
W a te r to w n , M a ss .................  690
W a te r to w n , N . Y .........504, 090
W a ie rv ille , M e ......................  695
W a te rv le i t ,  N. Y.........  395, 4m
W a tk ln sv ille , G a ..................  496
W a tso n v ille  Sch. D ., C a l..

344, 645
W a u k e sh a  Co.. W is__ 445, 646
W av erly  Sch. D i s t , Io w a .. 496
W ay n e , N. Y ............................445
W a y n e  Co., M i c h ................  39-*
W ay n e sb o ro , G a ...........645, 745
W a y n e sb u rg , O h io ...............  445
W a y n e sv ille , O b lo ................  114
W a y n e  T w p., I n d ...............  595
W e llsb u rg , W . V a ..................  595
W ellsv ille , O h io .......................745
W e st B ay  C ity , M ic h .........  645
W e stb ro o k . M e.......................  844
W e s tc h e s te r  Co.. N .Y .696, 045 
W e s t  C onco rd  S ch . D ist.

No. 8, M in n ...........................  745
W e s t C o v in g to n , K y ...496 . *45
W e s te r ly . R . I .........  .. 696
W e s te rv ille , O hio  ..395, 595 
W e stfie ld , N. Y ...1 7 0  286, 745 
W estfie ld  Sch. D is t. No. l .

N. Y ...............................  286. 306
W est H o b o k e n , N. J ...........  69 i
W e st H o m e s te a d , P a .

170, 286. 344. £45, 045
W e s tm in s te r , M d ...........  445
W est N ew  Y ork , N. J .,  344. 445 
W e st P o in t. M iss .........395, 595

W ent P o in t ,  Neb . 605
W ent T arn  pa, F la  . ........... 44 ̂
W h a rto n  i'<> . l e x  696, 74(- 
WhHtOOin Co , W ash , . 40.
W h ee lin g . W. V.x................. 11 f
W h ite  Co.. I n d ...................... 17.^
WhltehouMG, • duo ............. 49/
W h ite  P la in s . N Y ...........  646
W h itm a n  • 0 ., W arth ...........  745
W h itt ie r , C a l..................8 9 5, 406
W ilb u r, W a s h ....... 545.645, 740
W ildw ood, N. .J.............395, 446
W ilk esb a rro , P a ....................  605
W ilkes 0 0 m Ga .......................595
W illiam sb u rg , M d................. 740
W illiam sb u rg , M ass ............  645
W illiam sp o rt, M d ................  406
W illia m sp o rt. P a ................. 170
W lliim a n tlc , C o n n ....... 446, 605
W ilm in g to n . O h io ................. 505
W llm o n t, M in n .............396, 445
W ilso n , N .Y  ......................  344
W in c h e s te r , M ass................. 906
W in n ip eg , M a n .......................844
W in n ip e g , Scb. D.. M a n ... 00
W isc a sse t, M e...........................096
W ise  Co., T e x ........................  491
W o b u rn  M a ss ............... 170, 096
W o lfv ille , N. S .......  ..............445
W ood  Co., O h io ..................... 746
W oodhu lJ, 111.......................... 445
W o o d ly n n e , N . J ..................  645
W o o d s to c k . I l l ....................... 60
W o o ste r , O h io .........  . .2=6. 306
W o o s te r  Sch. D ist., 0 ..445 , 645
W o rc e s te r  Co . M ass........... 496
W y a n d o tte , M ic h ................. 096
W y m o re , N e b .. .................  505
W y o m in g , 111.......................... 344

^ en  a, O h io ........ 746

Y a k im a  Co. Sch. D ist.
No. 2=. W a sh .. . 595 

Y a te s , N Y . 4 96, 045, 096 
Y azoo -M issiesipp i L e v e e

D ist., M i*s........... .............  545
Y o n k e rs . N . Y. 170,

227. 280, 395, 595 
Y o n k ers  S ch . D is .t, N . Y.

280,696, 746
Y ork  P a    00
Y ork  Co., O n t............................ 595
Y ork  Sch. »*ist.. P a .............  696
Y o u n ss to w n , 0 ....1 1 4 , 170,

28 , 395, 445, 595, 645, 746 
Y p silan ti M ie b ..............227, 344

§ S ee  W a te rv l ie t ,  N. Y.

M ISC ELLA N EO U S. BANKS
FIRST NATIONAL BANK

OF M ILW AUK EE

TH E A U D IT  C O M P A N Y  
OF N E W  YORK.

P h y s ic a l a n d  A cc o u n tin g  
E x a m in a tio n s .

A u d its  a n d  A p p ra isa ls  w ith  
C ertifica tes.

Queen Building, N. Y. L ife Building, 
HEW YORK. CHICAGO.

C A P IT A L , . . . .
1 U K .P L .e s  A N D  P R O F I T S ,  - 8 ? 3 0 ,m tti

Transacts a  G en era  B an k in g  an d  Foreign E xchange
B usiness . C ollections re c e iv e  8pecia i A tte n tio n . 

O F F IC E R S :
t . G. Bigblow, P re s 't .  F. J . K ipp, C ash ier.
*M. Bigalow, V .-P res t. T. E. Camp, Ass’t C ashiej 

H . G. QOLL, A ss’t  C ash ier.

Ladd & Tilton,
B A N K E R S ,

P O R T L A N D , O R E G O N ,
ESTABLISHED IN 1859.

fr a m a o i  a  G e n e r a l B an king Bnsin»aft
Co l l e c t io n s  G iv e n  Sp e c i a l  A t t e n t io n

The London City & 
Midland Bank, Limited,

5 T h r e a d  n e e d le  S tr e e t , L o n d o n ,  
E n g la n d .

ESTABLISHED 1830.
P A ID -U P  C A P IT A L  -  -  £ 3 ,0 0 0 ,0 0 0
R E S E R V E  FU N D  -  -  £ 3 ,0 0 0 ,0 0 0

TH E  A U D IT  C O M PA N Y  
OF ILLINOIS,

NEW YORK LIFE BUILDING  
CHICAGO.

Public Accountants and Auditors.

BONDSMUNICIPAL and 
CORPORATION
N etting from 8J4 to 6£ always on hand

DUKE M. FARSON & C O
115 Dearborn St., CHICAGO.

8 en d  fo r  o u r  I n v e s tm e n t  Circulars.

S e a s o n g o o d  &  M a y e r ,
OFFICERS:

L. A. WALTON, President.
F. W . L IT T L E , V ic e -P re s id e n t.

C. D. ORGAN, Sec. and Treat! 
a/ . . J 1’ !* WODKICH. Manager.
Memb. I ll in o is  A sso c ia tio n  o f  P u b lic  A c c o u n ta n ts ) .

D IR E C T O R S :
A. O. B e c k e r , A . G. B e c k e r  A Co., C hicago , 
r .  W . L it t l e , V .-Pre*. P e o r ia  G as A E lec . Co., P eo ria . 
G. A. R vT H E tt,C afth 'r N a t’i L iv e s to c k  B an k ,C h icag o . 
J ft. W a i .hu, P re s . C h icago  N a tio n a l B an k ,C h icag o . 
L . A . W a l t o n , V .-P res. E q u ita b le  T r u s t  Co., C hicago.

Max B. Borg, BONDS.
B R O K B K  IN  JNVKBTMHNT BKOUKJTIHB, 

B R O A D  H T R K K T , -  K E W  Y O R K .

C IN C IN N A T I, O H IO .

HIGH GRADE
M U N IC IP A L  AND O T H E R

BONDS.
LIST ON APPLICATION.

A. G. Becker & Co.,
( INCORPORATED.)

C O M M E R C IA L  P A P E R ,
I.W, Get, Monroe ft La 8alle Bte,, Chicago,

M ISC E LLA N E O U S .
1850. 1902.

The U nited States Life
Insurance Co.

IN THE CITY OF HEW YORK.
J o h n  P. M u n n , M.D., President.

F IN A N C E  COMMITTEE: 
G e o . G. W i l l i a m s , p rts . OKem, Nat. B ank  
E .  H .  PE R K IN S J r , ,  P r.Im p. dT rad. Nat.Bk* 
J a m e s  R .  P l u m , - - L e a th e r
C l a r e n c e  H. K e l s e y . P r .  Tit. Guar. & Tr. Co.

A c tiv e  a n d  su c c e ss fu l A g e n ts  w h o d e s ir v  
to m a k e  D I R E C T  C O N T R A C T S  w i th  this 
w e ll-e s ta b lis h e d  a n d  p r o g r e s s iv e  C o m p a n y  % 
th e re b y  se c u r in g  f o r  th e m se lv e s  n o t o n ly  a n  
im m e d ia te  r e tu r n  f o r  th e ir  w o rk )  b u t a lso  
« n  in c r e a s in g  a n n u a l  in c o m e  c o m m e n su r­
a te  w i th  th e ir  success* a r e  in v i te d  to  com ­
m u n ic a te  w i th  M IC  S A R D  E . C O C H R A N ^  
T h ird  V ic e -P r e s id e n t , a t  th e  C o m p a n y 9s  
Office, S I7 B r o a d w a y , N ew  Y o rk  C ity .

A sse ts , over OOO.OOO.
In suran ce In Force, over $ 4 0 ,0 0 0 ,0 0 0 .

The Investment Company 
of Philadelphia.

North American Bid?., P h iladelph ia .
C apital Stock -  $ 2 ,0 0 0 ,0 0 1
Surplus and U ndivided Profits S I ,0 0 0 ,0 0 f t

This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market, and will make advan­
ces upon approved Corporate, Personal or Real 
Estate security.

Under Its charter rights It will act as Trustee, 
Agent or.Manager for the control of corporations or 
for the construction of public or private works.

T R U S T  C O M P A N IES .
Metropolitan Trust Co.

Of the City of New York.
3 7  and 3 9  W a ll  S tre et, N ew  Y o r k .

P aid -u p  c a p ita l...................... .. . .9 1 ,0 0 0 ,0 0 0
S a r p l n  and Undivided P rofits. 9 ,0 0 0 ,0 0 9

Designated as a legal depositary by order of Su­
preme Court. Receive deposits of money on Inter­
est, act as fiscal or transfer agent, or trustee for cor­
porations, and acoept and execute any legal trusts 
from persons or corporations, on as favorable terms 
as other similar companies.

Brayton Ives, President.
Beverly Chew, V.-Pres, Alex. 8, Webb, ir .. Sec’y 

Bertram Orager, Asst. Sec,
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C a n k e r s  a r i d  i n k e r s  ® u t  0 !  H 010  U o r k .

MILWAUKEE.

E. W. Clark & Co.,
a AN It BBS AND BHOKMHd,

No, 139 South F ou rth  St.,
P H IL A D E L P H IA .

Tn.usa.ot a general banting baginea*. A llow In 
Mreat on deposits,

adonabora of the ChtUdeiphLtt and New York Stop* 
aLoha-iigbia, «nd eonneotadby private wire with New

W. G. HOPPSis, H . 8 . H o p p i s ,
Member* of Philadelphia Stock E xchange.

Wm. G. Hopper & Co.,
STOCK AND BOND BROKER8,

*8 South Third Street, Philadelphia,
Inveatm ents receive oar special attention . Infor- 

am tion cheer rally fa m ish e d  regarding present 
holdings or proposed Investm ents.

John H. McQuillen &Co.
B A N K £ B $  AND B E O K S E S ,

104 SOUTH FOURTH STREET,
P H IL A D E L P H IA .

Member* Philadelphia Stock Exchange.

S O U T H E RN.

WYNDHAM BOLLING,
B A N K E R  A N D  B R O K E R ,

R 1 C IIM O M ), V IR G IN IA .
Southern Securities,
Virginia Bonds,
Vlre’lnla'Caroiina Chemical Co. stock.
Reference—Mechanics’ National Bank, New York.

Scott & Strsngfellow,
B A N K E R S ,

R I C H M O N D ,  V A .

^ e w  Y o r k  S to c k  E x c h a n g e ,  M e s b e r i  s |  jjew  Y o r k  C o tto n  E x c h a n g e .

Detailed statistical information furnished 
o r  Southern Railroads, State and 

Municipal Securities.

Lancaster & Lucke,
Bankers and Brokers,

1 1 0 7  E A S T  M A I N  S T R E E T ,

R IC H M O N D , VA.
Dealers in Investment Securities.

Davenport & Co.,
B A N K E R S  A N D  B R O K E R S ,

RICHMOND, VIRGDOLA.
X8 TARLI8 HSD I860.

Correspondence solicited and information tai 
ai»hed about Southern State, Municipal and Bail 
yoad Investment Securities.

Reference—Bank of New York, N. B. A

Mottn, de Witt & Co.s
Bankers and Brokers,

N ORFOLK, V A .
M embers New York and N orfolk  Cotton E xchanges. 

P rivate  "Wire com m unication w ith  
L A D E N B U B S , THALAI A N N  &  CO.i 

N ew  Y o rk . 1 >

Otto -Marx & Company,
B ankers a n d  B rok ers,

ST O C K S AND BOMBS,

B IR M IN G H A M , . . A L A B A M A .

John W. Dickey?
BROKER,

A U G U S T A , GA.

S O U T H E R N  S E C U R IT IE S .

C H IC A G O .

Bartlett, Frazier & Co.,
STOCKS AMO BONOS, 

GRAIN AND PROVISIONS.
NO. 7 NEW STREET, - NEW YORK, 

Chicago and Milwaukee.
m e m b e r s ;

NEW YORK STOCK EXCHANGE. 
CHICAGO 8T0CK  EXCHANGE.
CHICAGO BOARD OF TRADE.

P R I V A T E  W IR E S .

A. O. Slaughter & Co.,
B A N K E R S  A N D  B R O K E R S ,  
1 1 3 - 1 1 7  L A  S A L L E  S T R E E T ,

C H IC A G O , IL L .
f N e w  Y o r k  S to c k  E x c h a n g e ,  

r . , ' J C h ic a g o  S to c k  E x c h a n g e , 
n U M b er*  1 N e w  Y o rk  C otton  E x c h a n g e  a n d  

(.C h icago B o a r d  o l T r a d e .

Edwin L. Lobdell & Co.
Stocks and Bonds

‘The Rookery,” CHICAGO, IUU.
C NEW YORK STOCK EXCHANGE. 

MEMBERS < CHICAGO STOCK EXCHANGE.
(  CHICAGO BOARD OF TRADE.

W. H. Horine & Co.,
C O M M E R C IA L  P A P E R ,

171 L A  SA L LE  ST R E E T ,

C H IC A G O .
WM. 1L HO RINE, la te  N ational Bank Exam iner.

PITTSB U R G .

Henry Sproul & Co.s
P IT T S B U R G , PA.

N E W  Y O R K  OFFICE, 
Johnston Building:.

MEMBERS
NEW YORK, PHILADELPHIA, CHICAGO AND 

PITTSBURG STOCK EXCHANGES
A N D

CHICAGO BOARD OF TRADE.

N. Holmes Sc Sons,
B A N K E R S ,

P ITTSBU R G , P A .
CORRESPONDENTS:

Bank of New York, N. B. A.
First National Bank of Philadelphia,

The Philadelphia National Bank.
Fourth National Bank, New York.

P I T T S B U R G ,  P A  
SSiABUSHBD 1871.

Whitney & Stephenson,
BANKERS AND BROKERS.

No. 20 9  F O U R T H  A V EN U E.
Oldest Pittsburg Members N. Y. Stock Exchange,

% Mellon & Sons’ Bank,
PITTSBURGH, PA.

GENERAL RANKIN’!!, COLLECTIONS. 
UNDERWRITING INVESTMENT SECURITIES.

ROBERT C. HALL,
Member Pittsburg Stock Exchange.

’Phone, 8013 Court.
845 Fourth]Av©., P tu sb u rg , Pa.

Specialist in Pittsburg and Western 
Pennsylvania Stocks.

H an d -b o  ok o f  P it tsb u rg  S ecu ritie s m ailed  upon  
I ■ i * . appl i cat i on.  -  ■-

Oliver C, Fuller & Co.
IN V E S T M E N T  B A N K E R S ,

DEALERS IN

Municipal Railroad and Corporation

B O N D S .
Herman Building', Milwaukee.

ST. LOUIS.

F ra n cis ,B ro . 

&  C o .,
214 N. Fourth Rt.

ST. LOUIS.

m em ber* New  York:, St. 
L o u lg  and Chicago  

Stock Exchanges.

B a y  a n d  
sell on com* 
mission local 
sec nr It lea, 
also lis ted  
and unlisted 

'securities in 
a ll principal 
markets.

P R IV A T E
W IR E S .

J

Whitaker & Company,
Successor* to

W H IT A K E R  &  HODGMAM, 
BOND AND STOCK B R O K E R S , 

300  North F ourth  Street,
ST. UOUIS.

B A LTIM O R E .

BAKER,WATTS Sc CO
R A N K E R S ,

2 0 3  E . G E R M A N  S T R E E T ,

BALTIMORE, MD.
Dealers in Investment Secnritim

M E M B K B8 B A L T IM O B K  STOCK E X C H A K S K

Wilson, Colston Sc Co.,
Members of Baltimore Stock Exchange, 

B A N K E R S ,
2 1 6  E a s t  B a lt im o r e  S tr e e t ,  B a l  t im e r * .
Investment and Miscellaneous Securities a spec* 

ialty, and whole Issues handled.
Exceptional faculties for dealings in ail olas*e« of 

Southern Bonds. Loans on Collateral Securities 
negotiated.

Charles B. Hoblitzell & Co,,
B A N K E R S  A N D  B R O K E R S ,

Seaboard Air Line Securities,
Southern Securities a Specialty.

901 Bast German Street, 
B ALTIM O R E , M ARYLAND.

Richardson Sc Clark,
B A N K E R S ,

g§ Exchange Street, Providence, R. I.
Transact a general bank tug business. Bonds, 

Stocks and Local Securities. Private wire* 
to New York, Boston and PlUlaclolpUUt-
J---L—---J---------------- -----—-----*-----~—------ --------- ----

J. Ransom Bridge & Co.,
i B a n k e r #  a n d  B r o k e r s ,

t  s  St a t e . s^ritiKKT, - , b o s t o n  .
: ~  m  k m  in cu s

BOSTON STOCK EXCHANGE.

U n listed  and O utside Stock, and Ronds
! A S pec ia lty
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