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CLEARINGS—FOR MARGE 1902 AND 1901.

ALSO SINCE JANUARY 1 1902 AND 1901.
March . Three Months.

1902. 1901. jP .O t. 1902. 1901. P.Ot.

N e w  Y o r k , . . . .  
P h i la d e lp h ia . .
P i t t s b u r g ..........
B a lt im o r e .........
B u f fa lo ...............
A lb a n y ...............
W a s h in g t o n . . .
R o c h e s t e r ........
S c r a n t o n ..........
S y r a c u s e ............
W i lm in g t o n . . .  
B in g h a m t o n . . . 
G r e e n s b u r g ..  .
C h e s t e r ..............
F r e d e r ic k ..........

T o t a l  M id d le
B o s t o n ................
P r o v id e n c e ___
H a r t f o r d ..........
N e w  H a v e n . . .
W o r c e s t e r ........
S p r in g f ie ld ........
P o r t la n d ............
F a ll  R i v e r .—
L o w e l l .................
N e w  B e d fo r d .  
H o l y o k e ............

8
5,500,925.495 

464,064.312 
105,907.892 

92,747,910 
21,950,030 
12,791,500 
10,011,9 *0 
11 ,183 ,7 /7  

0,097,609 
4,770,106 
8,983,675 
1,470,300 
1,620,669 
1,480,810 

837,223

$
3,886,840,732

413,357,001
176,700,411
104,180,901

21,006,989
10,284,458
12,023,198

8,963,784
6,211,714
4,015,007
4,032,343
1,071,100
1,339,470
1,200,896

074.018

- 2 0 0
f l0 * 0
—6*6

-10*9
+ 1*3

1-85*0
1-81*0
1-24*7
1-17*0
+3*6
-1 * 2

-12*0
+14*0
1-10*8
1-24*2

%
17,785,304,182 
1,878,793.967 

512,196,53b 
260,921,368 

69,923,898 
43,109,207 
44.830,028 
32,034,658 
18,280 307 
10,628,181 
12 ,908, I t *  

4,414,000 
4,677,204 
8,976,828 
2 .140 .75w

t
1.9,911,660,180
1,202.069,458

496,393,199
29 1 .72 9 .0U

07,873,675
87,008.692
37,842,644
28,380,520
10.204,048
14,838,920
12,273,087

6,505.000
4.060,821
4,004,090
1,913.782

-1 0 *7
+8*8
+ 3*4
-1 * 0
+ 8*0

+13*0
+18*7
+16*0
+12*4
+11*0
+ 6*9

-2 0*7
+13*0
-0 * 7

+11*9
3,302,910,000 

550,932,145 
27,535.200 
11,001,133 

0,072,982 
7,800,287 
0 ,0 4 9 ,8 3 1 
6,198,905 
4,849,038 
2,108,390 
2,103,825 
1,484.047

7,052,486,090
613,950,056

27,971,200
10,907,513

5,700.076
5,870,745
6,369,397
6,118,704
2,798,372
2,218,093
1,032,728
1,709,601

-17*6 
- 0 3  
— 1*0 
+0*4 
t-17’1 

+83*8 
+12*7 
+ 1*5  
+55*4 
— 6*0 
f29*0 
- 1 8  9

20,210,248,353
1,730,724,932

88,907,700
86,881,024
20,994,098
22,832,523
19,600,016
17,084,111
14,183,278

7,225,829
0,400.008
4,017,392

82,190,884,023
1,778,739,400

80,670,900
32,785,071
19,494,098
17,040,906
17,200,187
16,499,803

9,915,111
7,083,930
6,854,029
4,840.958

-8 * 9
-2 * 4
+ 2*0
+9*4
+7*7

+84*0
+18*4
+14*1
+ 42*6

+2*7
+10*4

-4 * 0
T o t a l  N . B n g

C h i c a g o ..............
C in c in n a t i ........
C le v e la n d ..........
D e t r o i t ..............
M ilw a u k e e .......
C o lu m b u s ........
I n d ia n a p o l is . .
P e o r i a ................
T o l e d o ................
G r a n d  R a p id s .
D a y t o n ..............
E v a n s v i l le ........
A k r o n ..................
8 p r in g f le ld ,I l i .
L e x in g t o n ........
Y o u n g s t o w n ..  
K a la m a z o o . . . .
R o c k f o r d ..........
C a n t o n .............
8 p r in g fle ld , O . 
B lo o m in g t o n . .
Q u in c y ..............
M a n s fie ld ..........
J a c k s o n v i l le . i l  
J a c k s o n . M ich . 
A n n  A r b o r . . . .

T o t .M .W e s t .  
B an F r a n c is c o .  
L o s  A n g e l e s . .. 
S a lt  L a k e  C ity .
S e a t t l e ...............
P o r t l a n d . . . . . . .
S p o k a n e ............
T a c o m a ..............
H e le n a ................
F a r g o ..................
S io u x  F a l ls ___

T o t a l  P a c if ic  
K a n sa s  C i t y . . .  
M in n e a p o l is . . .
O m a h a ..............
S t. P a u l .............
S t. J o s e p h ____
D e n v e r ..............
D e s  M o in e s . . . .
S io u x  C it y ........
T o p e k a  ...........
D a v e n p o r t , . . . .  
W ic h ita . .  . 
C o lo r a d o  S p ’gs 
F r e m o n t ............

T o l .  o t h ’r  W .
8 t . L o u is ..........
N e w  O rlea n s . 
L o u i s v i l l e . . . .
H o u s t o n ..........
G a lv e s t o n  . . . .
R i c h m o n d ___
S a v a n n a h .......
M e m p h is ........
A t l a n t a . . . .
N a s h v il le .........
N o r f o l k ...........
A u g u s t a — .. 
F o r t  W o r t h . .  
B ir m in g h a m - 
L i t t l e  R o c k . .
M a c o n ......... ...
K n o x v i l l e ___
C h a tta n o o g a ,.
J a c k s o n v i l le . .  

T o t a l  S o u th
T o ta l  a l l ___

O u ts id e  N . Y  
M o n t r e a l . . . . . .
T o r o n t o ...........
W in n ip e g ,___
H a l i f a x ............
H a m il t o n ........
V a n c o u v e r . . .  
S t. J o h n  . . . . . .
v i c t o r i a ..........

081,847,292
733,541,312

85,943,250
55,677,825
40,382,416
27,726,730
29,170,900
20,026,701
12,011,308
11,403,370

5,985,861
5.769,128
8,050,1^2
2,790,400
3,009,433
2,810,090
2,893,942
1,939,823
2,002,004
1,925,797
1,580,781
2,053,711
1.883,101

865,012
1,024,414

740,450
408,860

083,803,945 
019,254,564 

79,040,550 
63,174,888 
88,027,975 
23,808,310 
24,382,000 
14,028,770 
10,392,572 

9,349.108 
5,691,339 
4,721,134 
4,450,031 
2,108,530 
2,040,206 
2,310,164 
1,530,683 
1,503,210 
*1,612,838 
1,842,186 
1,273,344 
1,870,079 
1,725,43* 

208,976 
694,690 
691,289 
844  911

— 7*5 
+18*5 
+-8*7 
+4*6 
+ 0*0  
+10*4 
hl9*0 

+41*0 
+21*3 
+22 7 
+7*0 

122*0 
-17*8 
+82*8 
+ i e ,o 
+ 2 1 1  
+60°1 
+24*1 
+30*4 
1-43*4 
+24*1 
+40*8 
+0*4 

+309* 
+47*6 
+ 2 5 2  
+-I8*b

1,974.917,608
2,088,583.100

265,422.100
160,784,774
141,211,176

82,841,430
88,819,100
02,047,880
37,649,033
83,743,875
19,038.252
17,389,977
11,710,181

8.042.800 
7,995,666 
7,571,014 
7,239,408 
0,005,740 
6,028,891
5.958.801 
4,693,067 
6 124,602 
4,270,814 
2,586,729 
2,455,19^ 
2,183,003 
1,160,4*10

1,996,054,601 
1,751,819,704 

245,773,250 
180,207.044 
110,801,347 

77,418,485 
73,376,800 
45,700,198 
29,926,510 
27,838,06 d 
17,088,688 
14,305,219 
11,922,035 

0,498,000 
6,8b7,582 
0 ,8c0 ,788 
4,480,666 
6,871,697 
4,015.677 
3,923,228 
4,118,182 
8,709.373 
4.183,2i*0 

081,488 
2,060,518 
1,770,248 

981,602

— 1*0 
+ 19*2 

+ 3*9  
+4*1 

+ 21*4 
+ 7*0  

+ 21*0 
+35*6 
+25*8 
+21*2 
+11*4 
+21*2 

-1 * 8  
+ 23*0 
+10*1 

+9*9  
+ 01*4 
+12*9 
+25*2 
+51*9  
+ i l * 5  
+38*1 

+ 3*3  
+279* 
+  18*8 
+23*0 
+19*7

1.067,899 097 
110,390,608 

19,078,392 
14,740,917 
13,472,243 
12,430,008 

0,512,001 
5,248,880 
2,477,304 
1,333,218 
1,274,080

906,049 784 
98,011,485 
13,196,816 
10,268,815 
10,217,141 

8,705,340 
4,005,043 
4,850,580 
3,053,4b6 
1,270,214 
1,029,902

+ 10-8  
+24*3 

+ 6 1 #4 
■+48'7 
+ 31*5 
+ 4 2 8  
+69*0 
+ 8*0  
-1 3 -0  
+44*8 
+ 2 8  8

3,076,419,030
810,482,712

56,050,060
43,076,093
37,044,308
33,477,636
18,800,548
15,120,15b

7,517,996
5,410,181
3,838,594

2,020,800,011
203,922,268

33,317,086
84,747,870
27,580,14b
26,097,310
12,002,724
14,702,989

0,911,953
4,345,440
2.688,970

+17*1 
+ 17*0 
+ 4 5 '0  
+21*1 
+ 8 4  3 
+ 3 J  3 
+51*7 

+ 2 9  
-2 4 *2  
+ 2 4 0  
+31*6

194,869,371 
78,063,032 
49,8*3,704 
82,459,139 
22,089,380 
20,829,4 4 
19,844,071 
10,757,240 

7,218,747
6.838,068
6,452,238
2,538,106
2,800,000

701,291

150,294,220 
66,206,662 
33 ,568,1*3 
27,684,901 
10,374,751 
10,162,474 
19,782,069 

8,070,471 
5,680,197 
5,410,516 
4,950,067 
2,300,081 
3,893 707 

721,240

+20*3 
+  19*7 
+29*4 
+17*2 
+17*1 
+ 29*0 

1-0*5 
+33*2 
+29 4 
+17*0 
+9*0 
+ 7*9  

-2 8 * 1  
+6*0

528,436.771
241,829,248
I54 .988 .b50

89 ,8 -6 ,579
66,907,966
01,861,650
57,087,728
26,787,801
20,071,587
17,974,311
15,505,209

8,889,378
9,014,160
2 3 82 ,4 78

433,885,000 
190,309,700 
120,027,471 

79,020,700 
59 ,332 ,20 -J 
49,304,423 
67,012,816 
20,930,162 
16,018,040 
14,821,3*2 
12,813,044 

0.600,611 
18,584,422 

1,918,703

+21*8 
+31*3 
4-28*5 
+12*3 
+  11*1 
+ 2 6 5  

+0*1 
+23*2 
+23*1 
+28*6 
- -21*5 
+34*0 
-2 9 *2  
+ 24*2

250,055,129 
210,310,641 

51,511,404 
41,141,278 
28,847,975 
14,697,000 
17,993,084 
11,402 391 
14,810,770 

0,707,519 
0,927,30< 
6,979,891
6,202, m
5.435,004 
4.170,08^ 
8,438,43: 
2,'8 '\0<X 
2,092,6 V
2,101,1 r
1,700,24'

217,755,451
178,828,668

B0.244,44(
87,020,472
16,978,110
10,737,000
18,658,495
14,007,838
12,044,653

8,540,250
0,420,653
5,478,995
8,037,304
0,521,280
8,940,631
2,004,68*
8,0*0,000
8,040,874
2,107,784
1,820.981

+19*2 
+  24*6 
-8 * 4  
+9*8 

+49*8 
—12*8 
-3 * 0  

- lb - f i
+10*4
+i3*e
+7*e 
+0*3 

-80*8 
-10*7 

+4*7 
+82*C 
—8 ( 
- 1  \ 
+ 4*( 

+ 8 8  i

771,941,897 
040,104,870 
178,074,764 
121,034,58; 

70,606.045 
47,913,500 
54.174,040 
39,456,71fc 
43,114,092 
32,012,245 
22,235,828 
18,058,0J5 
10,761,37k 
10,725,945 
18,920,160 
11,046,061) 

9,109,OOC 
9,072,60* 
0 ,526,12 / 
6 ,) 04 ,69 '

052,104,262 
512,203,970 
104,903,986 
115,497,888 

B 1,80L 0 0
40.440.600 
60.402,041 
52,786,057 
42,108.796 
28,749,309 
19,782,080 
17,728,521 
20,050,874 
19,118,016
12.582.601 

8,417,749 
9,477,000 
8,274,878 
6,908,908 
8,780,120

+ 18*4
+ 26*0

+ 8*8
+6*8

+30*0
- 8 0
+7*8

-2 5 * 2
+ 2*4

+ 13*4
+12*7

+ 1*0
-1 0 *6
-1 2 * 5
+11*1
+ 38*4

- 8 0
+ 9*0
+0*8

+80*0
+ 1 8 *8. 44 4,876,28>1 897,420,4 4 S1 +11*1i 1,867,403,034 

i 27,918,455,101
1,198,091,4 tl 

> 29 ,091+21 ,*7 h8 880.047,39 1 10 ,00731401> — 11*5 -4 *0
. 8,382.121 m  

79,080,861 
60,580,071! 
10,796,061 

6,675,601 
8,830,80' 
8,215,181 
2,814,001 
I ,sa 0 ,t8

i 8 ,1 *0 ,474,18f 
09.6SO,9P< 

> 60 ,002 880
* 7,H89 09 
J 0,191,001 
r 8,898,15? 
> 8,890,04
* *300,401 
4 2,243,54

+8*1
+ 151

1+80-1
+801
+0*!
- 1 * '
—5*1
- l *

-18*

i 10,188,090, m  
) 231,830,1O( 
* 178,870,211 
5 35,137,90] 
t 21,099,571 
7 10,348,43 
9 10.290,003 
1 8 ,907,13 
X 6,588,80

9,180.271,048 
191,885,804 
140 ,807 ,'20  

24.021,484 
i 20,400,401) 

10,004,031 
i 9,440,02k 
4 8.095,521! 

7 ,082, m i

+10*4
+20*9
+22*3
+42*7

+ 0*4
4-3*4
+ 9*0
+ 8*0

-1 4 * 0
T o t .  C a n a d a .- ; 0U.r>f»8.iHO 14\678.29< + 1 0 “1 608.734,18 7 418,988,125 + 20*8

%W T a b l e  < j| « f t r l n t f i  b y  T e l e g r a p h  o n  p a g e  7 U 8 *

CLEARINGS— WEEK ENDING MARCH 29 1902.
ALSO SAME WEEK 1901, 1900, 1899.

OUartnoB at—

New  Y o r k . . . .  
P h ila d e lp h ia .
P i t t s b u r g ........
B a l t i m o r e . . . .
B u f fa lo ............
W a s h in g to n ..
A lb a n y ............
R o c h e s t e r . . . .
Syracuse.......
S c r a n t o n .........
W ilm in g t o n ..  
B in g h a m to n .. 
O h ester.

Week eiuitnu March 29

Wheeling, W. Va. 
Wilkes Barre.......

Total Middle........
B oston ................
P rov iden ce.............
H artford ..................
New H aven . . . . . . . .*
Springfield.........
W orcester................
P ortland..................
Fall R iver................
Low ell................ .
New B edford..........
Holy oke. . . . . . . . . . . . .

Total New E ng ...
Chicago.....................
Cincinnati................
Detroit......................
C leveland................
Milwaukee...............
C olum bus.... .........
Indianapolis............
P eoria ......................
T o led o ......................
Grand Rapids..........
Dayton . . . . . . . . . . . . .
E vansville. . . . . .......
Youngstown............
Springfield, 111........
L ex in gton ...............
A k ron .................. •
Kalamasoo..........«...
R ockford .................
Springfield, O hio...
C anton .....................
Jacksonville, 111... <
Q uincy.....................
Bloomington...........
Jaokson....................
Ann A rbor...............
Mansfield.........

San Francisco.
P ortlan d ........ ........
Los A ngeles...........
Seattle......................
Spokane........ ..........
Taooma................
Helena......................
Fargo....................... .
Sioux Falls..o

T otal Pacific........
Kansas City............
Minneapolis...........
O m aha.....................
St. P a u l..................
D enver.......... .........
St. Joseph...............
Des Moines.............
D avenport-............
Sioux City...............
T opeka ....................
W ich ita ..................
Frem ont.................
Colorado Springs..

T ot. other W est.
St. L ouis................
New Orleans..........
Louisville...............
Galveston...............
H ouston .,...............
Savannah...............
Richmond...............
Memphis..................
A tlanta...................
Nashville................
Norfolk
Augusta..................
K n ox v ille .............
Fort W orth............
Birmingham..........
M acon.....................
L ittle Rook............
Chattanooga..........

T o t a l  a l l . . . . . . .
O u t s id e  N . T o

M o n t r e a l ..............
T o r o n t o ................
W in n i p e g ............
H a l i f a x ..............
H a m ilt o n .............
8 t .  J o h n ................
V i c t o r ia ................
V a n c o u v e r ..........

T o t a l  C a n a d a

1903. 1901. 190 A.

$ $ P. Cent.
1,182.903 90 ) 1,010,110,805 —29*0 1

90 333 012 96 .745 440 —6*7
85 419 330 42.894,165 — 10*6
18.510 014 26,705.437 -2 8 * 1

4 838,663 4.801 961 +1*0
8,803.004 2 573 853 + 28*4
2 8 1 0 1 2 3 2,209,838 +27*2
1.001,780 2,817.822 — 14*2
1,020 820 851,351 + 1 9  9
1,144,92) 1,171.420 -2 * 8

017,220 871 422 +5*3
325,00J 304 000 +0*7
298 244 8 1 7 0 9 2 -0 * 1
342.808 329,017 + 4*2
688 083 546 808 + 0 1
802,698 N o t  in c lu d e d  in  t o t  a

1,294,704,288 1,790.212.001 - 2 7  7 1
112,371.070 133 183 298 — 1 7 8

0 278 900 6.575,000 + 12*6
2.260,810 2,210 958 +2*1
1,357,450 1,171.029 +16*9
1,241,262 1,118 388 +11*5
1,480.066 1,842 302 +0*0
1,070,099 1,280.710 -1 8 * 6

957,238 029,800 + 52*1
440  760 488.488 —9 ‘8
890,734 878,217 +4*8
834,04b 202 34<4 +27*5

120,130.120 160,685 027 — 14*9
101.486.328 188,800,714 + 1 0  8

18,104,960 18,020,700 + 0 8
8,170 003 8 148 780 +0*3

11,728 076 12,590 034 - 0 9
6,895.819 4,748.299 +84*7
0 898 400 5,107.100 + 25*3
4.717,702 8.182.120 + 4 8 1
8.178,361 2,800,537 +37*8
2.227,583 2  120 848 + 6 0
1.881 744 1 246,79? + 10*9
1.193,745 1,017 120 +17*1

870,750 910 001 - 5 * 0
520.312 366 830 + 42*4
639,240 491.582 +9*7
624.230 427,054 + 23*7
640.000 424,000 + 28*0
491.060 317 247 +56*0
427,090 372.954 + 14*5
334.404 283,016 +18*0
403,081 299.767 + 55*8
18 1 2 1 9 180 054 + 8 2 9
878,490 336.223 + 1 P 8
317,909 210,610 + 51*0
168,707 127,040 + 20*2

72 144 60.722 +27*2
227,459 60,000 +364*9

281.070.940 2 i2 .1 1 0 .0 5 8 + 1 4  8
85.750 049 22,297,867 + 00*3

8 .8 4 2 4 9 8 2.258,815 +48*0
3,140,049 2 050.997 + 63*0
5 oO00 288 2 768.834 +85*1
2.978,716 2,287 608 + 8 0 2
1,400,9 L2 807.501 + 8 0  9
1,088.822 ©58,188 + 1 3  6

681.090 072,620 —2 1 0
868.891 817,701 + 1 0  9
825 438 321.814 + v i

54,067.737 84 728 000 + 56*7
17,000.489 14 403 658 + 1 8  1

9,536 877 8,640 518 +  11*0
0,570.981 6,800 848 + 18*3
4.019 596 4 020,190 + 14*7
4,682,10b 4,488 088 +2*1
8,048.463 8 680.737 +10*1
1,800 210 1,477,002 + 2 2 8

914,262 887,107 +8*0
1,506.070 1,125,916 + 33*8
1.457,685 1,245,629 + 17*0

601,604 644.339 +3*2
108.850 142,874 + 1 7 '2
000,000 728 508 — 17*6

. 53,281,592 47.009 629 +13*3

. 49  886 826 88 870,098 + 2 7 0
9,401,595 11 868 691 —20*8
8 887 838 7 341 432 + 14*2
8.806,500 8,424.500 +  iJTg
0,052,840 8.798,638 + 59*3
2,582 914 3.019,886 — 101
8,851 809 4.908 877 -2 1 * 5
2 401,727 2 449 979 + 0 5

1,479 949 + 27*0
1 4 0 5  518 1,200 149 + 2 1 6
1,851,939 1.133 827 + 1 9 2
1,285,732 1,582 108 — 10*1

600.798 060,203 —10 5
1,160 41C 1.840,192 — 14*0

911804 800,000 + 7 2
003,001 822,000 —20*0
815,801 520,1881 + 64*9
486,07* 274.09S + 58*6
880.891 248 084 +69*2

90,810,030 86 85ft.89t +12*8
. 1,858.142,002 2 ,810,680,81£ -1 6 * 8

725.178.70S 700,419 514 +8*6
18 925 227 17.108 9 6 1 + 10*2

. 12 436 92C i 10.800 00C +16**
, 2 .000  90* 1,004.731 + 50*2

1 600 00( i 1,800,00< + 1 6  4
782,891 040 70 +14*4
641 471 0«6 ,O i() — 18*4
621 03 ' 410 09 * 127*0
700,781 ) 786.274l + 4  9

88 018,894 88.886 30 7 + 1 4 0

1900.

80  287.597 
82 .699 014 
8 U  87.862 

4 419 103 
2 6 14 ,5 36  
2.200,013 
1 678,752 

803,902 
1,100,454 

912,93b 
348 100 
205 470 
280,000

109 417.798 
5,020 800 
2,237 42^ 
1,208.205 
1,289,659 
1,180 086 

878,827 
048,013 
480,238 
372,700 
279,567

1899.

1,298,889.108 
77.090,000 
30 ,900 877 
18 ,043 988 

4 401.023 
2  827 747 
1,812.106 
2,108 929 

936,580 
894,983 
075 093 
328,700
250.000
210.000

1 2 2 9 5 8  754 
121,507 745 

14,218.550 
7,198 987 
9,989.068 
4.808 240 
4  822 100 
2.780 934 
2,107.890 
1 057.823 
1,079.040 
1,383.840 

974 4b4 
323 935 
490 047 
394 289 
416 700 
880.464 
883 114 
835 2b2 
288.421 
148,878 
295.000 
180,779

05,000
175.000 818 

17.271 484 
1 002,887 
1,781.086 
2,197,209 
1,882,181 
1,009,048 

838,011 
485,172 
290,848 
111,970

27 470.420 
12 ,000 964 

9 144 010 
6 846 2 5 
8 ,902 932 
4 OoO.OOO 
3,861 2 ?2  
l,8tf8 ,394 

082.808 
1,007,128 

597 624 
5 4 4 ,29 ; 
143,712

1,484.540.076 
124.941.878 

4 908,000 
8,158,750 
1,291.207 
1.789.998 
1,691,103 
1,420,448 

707,660 
923 082 
576.189 
280,000

48  288 382
28.428.049 

8.795 838 
7 ,9 4 1 9 0 1  
2,029 500 
8,199.574 
5,058 282 
2,974 005 
2 025 24 
1,804,186 
1,288 158 
1.446,508 
1,066,396 

403 U-9 
781.770 
749 010 
574 000 
401 025 
850 7  9  
263 938

09  712 695
769,700 4 4

140,065 400 
117.487.579 

18.510.150 
7,290.003 
9  690,531 
4  664.658 
6.097 000 
2,911,191 
1,736 783 
1 290 171 
1,003,988 

968  60S 
000,611 
800 582 
357 401 
819  546 
809 400 
248.778 
249 460 
212 930 
240 010 
110,000

10b.016.978 
18.044 084 

1.879 032 
1 4 7 1 ,9 2 1  
1,423.704 
1 ,482,400 
1.150,748 

677 298 
462,648 
208 924 
122 698

20.909.181 
10.077,747 

7 .4 3 1 6 2 8  
8  745.092 
S 918.070 
2  879,590 
2  335.548 
1,208 627 

012,498 
1,040,806 

489.710 
604,820 
122.028

693 501 *40 
l l  070 003 
9  439 882 
1.609 987 
1,202 984 

0 i7 .  47 
544 778 
8 75 804 
815 069

80,IT1 447

38 420 107 
27 .971.468 

0 0 7 8 .2 0 1  
0,568.941 
8,077 500 
2,003,800 
1,800,006 
3.123 048 
1,551.806 
1,874,558 
1 0 8 4 ,8 6 4  
1.089.490 

860,547 
470,800 
800 509 
478 622 
452,000 
873 280 
204 500 
225 000

00,706.081 
.864,942 428
671 103.200 

13,053 740 
7,684 248 
1,446,879 

904,908 
607 988 
488  509 
022  852 
650,806 

26 .828 ,084
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THE FIN AN CIAL SITU A TIO N
Notwithstanding the sensational movement on 

Thursday and yesterday in certain specialties, noth* 
ing has developed to impart buoyancy to the Wall 
Street market the past week. Indeed no material 
alteration in the influences at work has occurred or 
was anticipated. Conditions have as a rule kept 
quite closely along the lines observed during previous 
weeks. At the same time, it is to be Baid that what­
ever changes have occurred have in good part been 
of a favorable nature.

That is true of the winter-wheat situation, which is 
believed to have undergone during the latter half of 
March some improvement; according to the Govern­
ment weekly bulletin dated April 1, the improvement 
has been “ general and in some sections marked.”  To be 
sure, rumor claimed that this week’s cold weather has 
been disadvantageous; but that claim has not been 
confirmed. It is not expected, however, that the 
monthly condition statement of the Agricultural 
Department when made public will indicate a promise 
as favorable as a year ago. Of a like tendency was the 
report published Tuesday of the earnings of the 
United States Steel Corporation for the year ending 
with the 31st of March; the results given were 
fully up to the outside estimates and showed the 
property to be in a highly prosperous condition. Its 
full and open statement affords also for investors a 
notable contrast by the side of that other numerous class 
of Industrials which conceal their doings and situation 
until forced by misfortune into disclosures that prove 
disastrous to all concerned. Another interesting and 
assuring incident has been the announcement of the 
leading anthracite mining and carrying companies of 
a reduction during April of fifty cents per ton in the 
price of that product. This occurrence is a fresh 
illustration of the truth that it is uot the bigger ac­
cumulations of capital that should excite the public 
fear. There was no compulsion that induced this 
drop; the conditions of supply and demand warranted 
the continuance through the summer of the ruling 
prices in March. Such combinations have large in. 
terests to conserve, and do not in the nature of the 
csss fall into the management of little men, but of 
men of broad views and of wide experience, who, while 
not ignoring the economic principles which govern 
prices, get their gains out of enlarged distribution 
and not by restricting supply. A  trust that squeezes 
the consumer at every opportunity has to pay for it 
later; unfortunately, after the consumer, it is the 
innocent stockholder who suffers, the insider unload­
ing as the catastrophe approaches.

The labor and strike situation had likewise been 
growing more promising until Wednesday, when with­
out notice the miners of the Rochester & Pittsburg 
Coal Company went out on strike. It is claimed that 
“ 10,000 miners and nearly as many more railroad men 
employed by the Buffalo Rochester & Pittsburg Rail­
road Co. are involved.”  Doubt, it seems, attaches 
to the precise character of the movement and also 
to the demands. Aside from this affair, the con­
dition of the labor problem for the time being has 
seemed to be gravitating toward a more settled condi­
tion. In Response to the demands of operatives, wages 
are being widely advanced among cotton and woolen 
mills. This step, of course, raises the cost price of 
those products and has a tendenoy, therefore, to re­

strict their export. As a sequence of that condition 
a discussion has assumed prominence again of paying 
rebates on all such home manufactures shipped 
abroad—which proposal raises an issue with many 
sides to it. A policy that would so evidently make 
the home consumer pay the impost and let the foreign 
consumer go free would hardly add to the popularity 
of a protective tariff.

A recent notable feature of the commercial paper 
market has been the buying of very choice six 
mouths single-named mercantile notes by bankers 
who are dealers in commercial paper, and who also 
are operators in foreign exchange or have European 
connections. The paper so bought has been for the 
account of banking houses in Europe, who are thus 
enabled to employ to advantage their money which 
is loanable much less profitably at home. The 
notes are purchased at about 4 per cent, and 
in some cases they are expected to remain 
in the cnstody of the representative of the 
foreign buyer until they mature, and will be collected 
and the proceeds remitted to the purchaser. In other 
cases it is reported that the notes are forwarded to 
Europe and are there [discounted at current rates, 
being returned for collection when they approach ma­
turity. As money is cheapest on the Continent, it is 
presumed that the above-noted negotiations are chiefly 
for the account either of Paris or Berlin hankers. 
Such business will be profitable only while rates for 
money abroad and those here show a margin suffic­
iently great to enable the transaction to yield satis­
factory returns. Inasmuch as exchange operations 
are necessary at the beginning and at the end of the 
negotiation, there is some advantage besides com­
missions to the banking house conducting the trans­
actions.

The Government revenue figures published the first 
of April indicate that even the proposed reduction o f 
70 million dollars by the Repeal Bill of the war In­
ternal Revenue taxes, now in the Senate, is likely to 
leave a very considerable Treasury surplus if the dis­
bursements are no larger than during the current 
year. This is in good part due to the fact that re­
ceipts from Customs are being added to so rapidly 
that they disturb all previous calculations. Past and 
present growth is disclosed in a brief and comprehen­
sive way from a statement of the revenue from that 
class of imposts for the first three- quarters of each of 
the last four fiscal years. Thus in the nine months 
ending with April 1 of the fiscal year 1898 99 the 
Custom receipts reached only $151,810,000; the 
next year, 1899-1900, for the same months they were 
$177,958,000; in 1900-1901 for the same months they 
were $180,224,000, and for the same nine months of 
the current fiscal year, 1901-1902, they have been 
$190,182,000 These figures indicate a gain in the 
first three quarters of the last three years of nearly 
38| million dollars; hence if that department of the 
Government revenue continues to increase the re­
maining three months at the same rate, as now seems 
likely, there would be for the whole twelve months a 
growth compared with 1898-1899 of oyer 50 million 
dollars and in the last year, compared with its pre­
decessor, a growth of over 13 million dollars.

But the most notable tax productiveness is dis­
closed in the internal revenue receipts. It will be re­
membered that the total official estimated reductions
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in revenue under the Repeal Bill of a year ago (which 
bill will bo found in full on pages 484-486 of the 
C h r o n i c l e  March 9 1901) was about 41 million dol­
lars. Instead of that figure being reached, it seems 
now that the loss will foot up not to exceed 30j[mllllon 
dollars. That result appears probable, since for the 
three-quarters of the current year to April 1 1902 the 
reported receipts are $203,866,000,“against $226,392,- 
000 for the same period in 1900-1901, or a loss 
thuB far in 1901-1902 of only $22,626,000, mak­
ing the probable loss for the whole twelve months, as 
already stated, about 30 million dollars, instead of 41 
million dollars as estimated. It is, however, not alone 
this prolific state of both the Customs and Internal 
Revenue taxes which is keeping the surplus far above 
estimates, but disbursements the current year have 
also been less than expected. The loss of the River 
and Harbor Bill a year ago is largely answerable for 
that decrease; another reason is smaller expenditures 
for army purposes, expenses which it would seem— 
from the withdrawal from Cuba and the more quiet 
state of the Philippine situation—ought to be even 
less the coming fiscal year. Altogether, it seems 
obvious that the proposed tax reduction under the 
bill now before the Senate promises to be none 
too large.

A word of explanation seems desirable with refer­
ence to the large falling off in bank clearings shown 
in ouri compilations for the month of March. The 
total for all the clearing houses in the country amounts 
to only $8,889,000,000 this year, as against $10,007,- 
000,000 in March 1901. This reflects no shrinkage 
in the volume or activity of general trade. It 
is due entirely to the more moderate scale 
of the financial transactions the present year, 
and particularly the smaller speculation on the 
New York Stock Exchange. Last year at this time, 
it will be recalled, the volume of business on the 
Stock Exchange was on an enormous scale. In 
March of 1901 over 27,000,000 shares of stocks were 
dealt in, while the present year the dealings in the 
same month aggregated less than 12,000,000 shares. 
It is true that a large proportion of the transactions 
on the Stock Exchange is cleared through the Stock 
Exchange Clearing House, but indirectly Stock Ex 
change dealings nevertheless affect ordinary bank 
dealings in a very decided way, and hence relative 
activity or inactivity in stock speculation makes an 
important difference in the totals of clearings.

When we eliminate New York entirely from the re­
sults, it is seen that outside of this centre bank clear­
ings show no decrease at all, but rather a very sub­
stantial increase, the improvement reaching 8*4 per 
cent. This comes, too, on top of a gain the previous 
year. The total outside of New York is $3,382,000,000 
for March 1902 and $3,120,000,000 for March 1901, as 
against $2,792,000,000 and $2,826,000,000 respectively 
in the corresponding months of 1900 and 1899. At 
the other important centres speculation has this year, 
we may assume, also been much less active than 
last year, and hence it is not surprising to find 
smaller clearings for 1902 than for 1901 in the 
case of a few other cities besides New York— 
for instance Boston, Baltimore and Pittsburg. When 
the cities are arranged in groups, however, it is found 
that outside of the Middle States group (where the 
result is controlled by the loss at New York, Pitts­
burg and Baltimore) and the New England group

(where the decrease at Boston has caused a failing-off) 
every group records very much larger total clearings 
than for the same month last year. For the Middle 
Western group there is an increase of 16‘8 per 
cent; the Far Western group shows 19-2 per 
cent gain, while the Pacific group records an addi­
tion of not far from 30 per cent—29*3 per cent. 
Even the Southern group, notwithstanding the lower 
price of cottoD, records 113 per cent improvement. 
Considering the obstacles encountered in many parts 
of the country by reason of floods and storms, com­
parisons like these are very gratifying and must be 
considered proof that the volume of trade still keeps 
expanding. ______

Returns of railroad earnings are to the same effect. 
For instance we have had the present week the earn­
ings statement of the Pennsylvania Railroad Company 
for the month of February. In that month the 
weather, as will be recalled, was worse than in any 
winter month for a long series of years. Yet the 
Pennsylvania Railroad shows for that month a gain 
in gross earnings of $408,400 on the lines directly 
operated east of Pittsburg and Erie and a gain 
of $313,000 on the lines directly operated west 
of Pittsburg and Erie. For the combined lines, 
therefore, the addition was $721,400. The unfavorable 
meteorological conditions of course added greatly to 
the expense accounts, and hence the improvement in 
net earnings is comparatively small— $18,200 on 
the Eastern lines and $43,700 on the Western lines. 
These additions follow, we need hardly say, very note­
worthy gains in previous years. In February of last 
year the increase was not particularly striking, the 
gain then being $293,000 in gross and $73,600 in net; 
but in February of 1900 the improvement on the com„ 
bined system reached the enormous sum of $2,488,300 
in gross and of $1,201,100 in net. In the following 
we show the gross and net earnings for the last six 
years on the lines East of Pittsburg and Erie—being 
the only portion of the system for which we have the 
data for such a comparison.
L in k s  Ba s t  of  

P it t s b u r g .
1902. 1901. 1900. 1899. 1898. 1897.

February. 
Gross earnings.... 
Operat’g expenses

«
7,045.034
5.084,733

*
6,636,034
4,694,533

$
6,153,834
4,890,733

1
4 568,831 
8,722,188

$
4,829,634
8,470,433

•
4,486,284
8,192,63$

Net earnings.. 1,980,801 1,942,101 1,850,001 840,701 1,359,101 1,293.401
Jan. 1 to Mar. 1. 

Gross earn ings... 
Operat’g expenses

16,058,805
10,591,007

14,102,896
9,698,007

12,577,605
8,944,007

9,881,005
7,851,607

9,918,605
7,400,707

9,241,905
6,822,807

N et earnings.. 4,162,498 4.404,798 8,033.598 2,029,898 2,511,898 2,419,598

There was no change in the official rates of discount 
by any of the European banks this week and open 
market rates at the chief centres were easy. The Bank 
of Bengal, at Calcutta, which last week reduced its 
rate from 8 per cent to 7 per cent, made a further 
reduction this week to 6 per cent. The notable fea­
ture of the statement of the New York Associated 
Banks last week was that, instead of a loss of cash, a& 
was estimated, there was a gain in this item of $1,-
624,000. The deposits decreased $7,881,300, reducing 
the amount of reserve required by $1,970,326, so that 
the gain in cash resulted in an increase of surplus re­
serve by $3,494,325, to $6,965,675. The loans were 
reduced by $8,878,600. The disbursements by the 
Sub-Treasury for interest on Government bonds have 
this week been partly offset by the payment by banks 
through the Sub-Treasury of about $1,300,000 on 
account of retirement of circulation.
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Money on call, representing bankers’ balances, was 
easier this week, loaning at the Stock Exchange at 
4 i per cent and at 2£ per cent, and averaging about 
3| per cent. On Mmday loans were at 41 per cent 
and at 3 per cent, with the bulk of the business at 4| 
per cent. On Tuesday transactions were at 4  ̂ per 
cent and at 21 per cent, with the majority at 4 per 
cent; very little money was, however, loaned at the 
lower rate. On Wednesday loans were at 4 per cent 
and at 34 per cent, with the bulk of the business at 
3 f  per cent. Oa Thursday transactions were at 4 per 
cent and at 31 per cent, with the majority at 31 per 
cent. On Friday loans were at 4 per cent and at 3 
per cent, with the bulk of the business at 31 per cent. 
Banks and trust companies loaned at 31 per cent as 
the minimum. Time loans were quite freely offered, 
chiefly by trust companies, but the demand was only 
moderate. There was no inquiry for money for short 
dates, there being an impression among borrowers 
that comparatively low rates for money on call would 
rule in the near future. There was some business in 
loans for four to six months at 4 per cent on good 
mixed Stock Exchange collateral, and at 41 per cent 
on railroad stocks with a fair assortment of indus­
trials. The offerings of commercial paper are com 
paratively small, while the inquiry is improving, es­
pecially from near-by cities at the East. Rites are 41 
per cent for sixty to ninety-day endorsed bills receiv­
able, 44@5 per cent for prime and 5@5£ per cent for 
good four to six months’  single names.

The Bank of England's minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 

per cent. The open market rate at Paris is 24 per 
cent and at Berlin and Frankfort it is 2 per cent. 
According to our special cable from London the 
Bank of England lost £622,256 bullion during the 
week and held £35,280,518 at the close of the week. 
Our correspondent further advises us that the loss 
was due to the exports of £20,000 to Peru, to ship­
ments of £946,000 net to the interior of Great Britain 
and to imports of £143,000, of which £87,000 were 
from  Holland, £48,000 from Australia and £8,000 
from sundry points.

The foreign exchange market has been dull, though 
quite firm this week, with sight bills fully as high as 
those which ruled a month ago, when the rates were 
the highest thus far recorded this year. The supply 
of nearly all kinds of exchange is quite limited, and 
that of hankers’ is barely sufficient to meet the re* 
quirements for remittance. On Wednesday there 
were fairly liberal offerings of commercial drafts 
against exports of provisions and some grain, but these 
made only a temporary impression on the market, 
and after they were absorbed rates promptly recov­
ered. On Thursday exchange at Paris on London 
receded slightly, and it was then thought that it 
would he possible to export some gold to Paris by La 
Bretagne, which was scheduled to sail to day (Satur­
day). The market was then dull and firm, with sight 
sterling hills at 4 8790@4 8795 against 4 8795® 
4 88 on Wednesday. Francs were firm throughout 
the week. The Assay Office paid $712 ,496 51 for do 
mestio bullion. Gold received at the Custom House 
during the week $39,650.

Nominal rates for exchange are uniformly quoted 
at 4 86 for sixty day and 4 884 for sight. Rates for

actual business opened on Monday at an advance of 
one-eighth of a cent, compared with those at the close 
of last week, for long and for cables, to 4 85f®4 854 
for the former and 4 884@4 884 f ° r the latter, while 
short was unchanged at 4 874 @ 1 874; the market was 
firm. It was a shade easier on the following day, 
though rates were unaltered. On Wednesday there 
was a firmer tone at an advance of one-eighth of a 
cent for short and for cables, to 4 87$-@4 88 for the 
former, with sales at the last-named figure, and 4 88§ 
@ 4 884 for cables; long was unchanged. The market 
was dull on the following day at unaltered rates, and 
it was quiet on Friday, with a shade easier tone; and 
no exports of gold were made. The following shows 
daily posted rates for exchange by some of the leading 
draweis.

D A IL Y  P O STE D  B A T E S  Y O B  P O B B IG N  E X C H A N G E .

Pm., Mo n ., T u b s ., WkD., Tatra.. PHI.,
Apr. 4.M ar 38. Mar, 81. A pr, 1 A pr. 3 Apr. 8.

drown Bros........{a?ght5."'.
4 86~ 
4 « 8 *

~ i e
8 8 *

80
8 8 *

86
88^

80
8 8 * H *

daring, (80 days. 4 86 86 86 86 80 80
Magoun & Oo.. t Bight.... 4 8 8 * 8 8 * 8 8 * 8 8 * 8 8 * 8 8 *

dank British <60 days. 4 86 86 80 86 80 86
No. Am erlct,.. t Bight.... 4 88 * 8 8 * 8 8 * 8 8 * 8 8 * 8 8 *

dank of } 60 days. 4 8 6 * 80 66 86 86 86
Montreal........ .1  Bight-.. 4 88 8 8 * 8 8 * 8 8 * 8 8 * 8 8 *
anadlan Bank 4 60 day*. 4 86 86 66 86 80 86
of Commerce.. 1 Bight.... 4 8 8 * 8 8 * 6 8 * 88 * 8 8 * 8 8 *

aeldeibach, ick- < 60 days, 
elhelmer it Oo. 1 Sight....

4 86 86 86 80 86 80
4 88 * 8 8 * 8 8 * 88* 8 8 * 8 8 *

,aiard Freres. . .  | giBhtf* ! S3D
GOOD 86

88 *
86
8 8 *

86
8 8 *

80
8 8 *

80
8 8 *

Merchant*’ Bk. (60 day*.
nt Canada....... ) Sight....

4 8 6 * 86 80 80 80 80
*88 8 8 * 8 8 * 8 8 * 8 8 * 8 8 *

The market closed at 4 85f® 4 854 for long, 4 874® 
t 88 for short and 4 88f® 4 884 for cables. Com­
mercial on banks 4 85@4 854 and documents for pay­
ment 4 844®4 85f. Cotton for payment 4 844®4 84f, 
jotton for acceptance 4 85®4 854 and grain for 
payment 4 854®4 85|-

The following gives the week’s movements of money 
to and from the interior by the New York banks.

W eek Ending April 4 . 1808. Beeeived bp
N . T . Banks.

Shipped by 
N. Y. Banks.

S « t In te rio r  
M ovem ent,

Jurrdwoy......................................... $0,184,000
1,829,000

*6,211,000
494,000

Gain. *918,000 
Gain. 833,000$oid,..................... ................ 00.......... .

gold and legal tenders *7,463.000 *5,710.000 Gain *1,768,000

With the Sub-Treasury operations the result is as 
follows.

W eek Ending A p ril 4,1902 I n u
Banks.

Out of 
Bank*.

Net Change in  
Bank Holdinge,

Sank* Interior movement, as above
3ttb~T.FQ&ttiiry op©? At iona

*7,468,000
16,300,000

$6,710,000 
19,2)0 000

Gain 81,768,#00 
Loss 8,000.000

Total gold and legal tenders........ •23.803,000 *24,910.000 Loss *1,247,000

The following table indicates the amount of bullion 
*n the principal European banks.

Bank « /
A p ril 4, 1903. April 6, 1901.

Gold. Silver, Total. Gold. Silver. T tu : .

ffnglssid „, s *..

£

85.280,618
102,166,903

£ i
86,280,518 

146,803.921

~  JE
34 ,150 403

£ £
34.150,408

189,889,074n a n c e .... . . . . 44,306.018 95.448,581 43,940,643
Jennany*™ .. 39,161,000 14,481.000 68,683.000 27,685.000 18,957,000 40,492,000
R ussia...... 73,183,000 8,318,000 81 400,000 75.823,000 7,070.000 88,892,000
Au*.-Hung’j f 44,690,000 12.237.000 60,937,000 38,615.000 10,746.000 *9,861,000
Spain....... . 14.078,000 18 168,000 88,830.000 14,003 000 16,030,000 80,688.000
Italy................ 10,081,000 2,127.700 18,208,700 16,230,000 1,931 OX) 17,101 OX)
fatherland*.. 4,782,700 0.551,800 11,834,000 5,067 5 X) 5,049,8)0 10,707,300
gat ftelg’m*. 8,143,838 1,571,667 4,716,000 3,920,000 1,400 000 4,380,000

i'chthi* week 383.551,454 107580685 440,108,180 308,380,434 100390348 408,070,777
T-+ orev. w’k 338,892 915 T0745V514 441 344,489 309 610 874 100*08968 409,926,848

* The division (between gold and silver) given In oar table of ooin 
and bullion in the Bank of Germany and the Bank of Belgium Is made 
from the best estimate we are able to obtain; In neither ease la It 
claimed to be aeenrate, as those banks make no distinotian in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is  a close approximation.

t The Austro-Hungarian Bask Statement is now issued in Kronen and He 
oer instead of Gulden and (frontier. The reduction of the former currency to  
sterling £  was by considering the Gulden to have the value of 60 cents. A s  
the Krone has really no greater value than SO cents, our cable correspondent la 
Loudon, In order to reduce Kronen to X, has altered the basis at conversion by 
dividing the amount of Kronen by M  instead of 80.
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a n  i n s t r u c t i v e  l e s s o n  f o r
IND USTRIAL CORPORA TIONS.

The disclosures in the case of the National Salt 
Company, and also in the case of the National Asphalt 
Company, reveal a decidedly unpleasant side in the 
affairs of some of the industrial corporations. There 
is an instructive lesson in the results which should 
not he lost on those identified with such corporations. 
From the newspaper criticisms it is evident the gen­
eral impression is that the whole matter resolves 
itself simply into a question of bookkeeping, and 
that the remedy must be sought in attempts to pre­
vent irregularities in the future. In the final analysis 
it will be found that the main consideration relates 
to the broad question of policy in the manage­
ment of the properties and the marketing of their 
products.

One serious mistake which these concerns made 
was in the too confident manner in which very 
large capital liabilities were assumed. Another, and 
yet more serious mistake, at least in the case of the 
National Salt Company, was in thinking that the 
matter of price was of little moment—that, controlling 
so large a share of the output, it was just as feasible 
to charge a high figure as a moderate figure. In a 
thoughtful consideration of the subject, the wise and 
enlightened policy of the United States Steel Corpora­
tion, both as regards prices and in the matter of keep­
ing security holders informed as to current operations, 
stands out in sharp contrast with the course and 
attitude in these instances.

There are some special features and circumstances 
connected with the affairs of the National Asphalt 
Company which make the reasoning in that case not 
so entirely conclusive as in the case of the National 
Salt Company. In this last instance we see reflected 
at once a mistaken policy of management and con­
tinued expansion and spreading out at a time when 
experience should have suggested extreme caution. 
The case is so similar to that of some other industrial 
companies, and the importance of avoiding a repeti­
tion of such errors in the future is so pressing, it seems 
desirable to go somewhat into detail to bring out the 
facts.

The National Salt Company was organized about 
three years ago, being incorporated in New Jersey on 
March 18 1899. It had its financial office in the 
Standard Oil Building and was supposed to have 
Standard Oil affiliations. It began by absorbing some­
what over a dozen salt manufacturing plants in this 
State, stated at the time to be producing 90 per 
cent of the evaporated salt manufactured in New 
York from brine by artificial heat. It also acquired 
the business of the National Salt Company of West 
Virginia, which company had theretofore been the 
distributer of the finished products of the fourteen 
New York companies thuB absorbed. Its next step 
was to absorb the salt-producing properties in Ohio 
and Michigan. Then in January 1900 the company 
acquired the entire capital stock of the Hutchinson- 
Kansas Salt Company, owning ten separate plants, 
and also leased the property of the Hutchinson Pack­
ing Company at HutchinsoD, Kansas. In February 
1900 the company purchased 1,326 shares of the 1,950 
Bhares outstanding of the Lone Star Salt Company, a 
Texas corporation owning plants located at Grand 
Haline, Texas, and Colorado City, Texas. With these 
additions the National Salt Company was then re­

ported to control 95 per cent of the salt output of the 
entire Unittd States. The point was at that time made 
in Its favor that earnings of only l-£ cent per 100 
lbs. of salt would provide dividends of 7 per cent on 
the preferred stock, and that an additional profit of 2 
cents per 100 lbs. would pay 8 per cent on the com­
mon stock; furthermore, that economies in the 
manufacture and distribution of the company's 
product were contemplated which would insure a 
profit considerably in excess of alldividend require­
ments.

The management having thus gained, as they sup­
posed, control of the home situation, the effort now 
was to reach out for the salt product of the whole 
world. In April 1900 interests identified with the 
National Salt Company incorporated the SpaniBh- 
American Salt Company, which in turn acquired the 
business of the Salinera-Espanola Company, controll­
ing virtually, it was stated, the entire’ salt output of 
Spain and Italy. In August 1901 the most venture­
some move of all was made. The International Salt 
Company was organized for the purpose^of taking 
over the National Salt Company and all its posses­
sions, and also the Retsof Mining Company, the 
latter a very important salt-producing concern. 
This International Company embodies some exceed­
ingly ambitious conceptions; for the plan of organi­
zation provides that such of the securities as remain 
after exchange for the securities of the National Salt 
Company and the Retsof Mining Company are to be 
set aside to acquire the “ properties or securities of 
the Canadian Salt companies, some minor salt plants 
in the United States, the salt companies of Porto 
Rico and the salt industries of Great Britain.”  The 
National Salt Company had been capitalized at $12,- 
000,000—that is, $5,000,000 preferred stock and $7,- 
000,000 common stock. The plan of organization of 
the International Salt Company provides for a tota 
capitalization of $42,000,000, namely $30,000,000 
stock and $12,000,000 mortgage bonds.

Before the new company had been fairly endowed 
with the breath of life, difficulties began. First the 
security holders of the Retsof Mining Company 
seemed to feel uneasy ; then the shareholders of the 
National Salt Company gave evidence of dissatisfac­
tion. Eventually the International Salt Company 
appears to have obtained an absolute majority of the 
stock of each of the two companies, and the plan of 
consolidation became effective. An active minority 
of the National Salt Company shareholders, however, 
remained, and they have been making more or less 
trouble ever since. The National Salt Company for 
itself had engaged in some litigation. It was sought 
to get rid of the contract entered into with the 
United Salt Company, controlling the Ohio salt prop­
erties. In November and December last almost all 
the former directors of the National Salt Company 
resigned and new men were put in their places, 
these new men being, it is claimed, mostly 
dummies. In January of the present year Mr. 
A. S. White, the former President of the com­
pany, resigned his office and was succeeded by N. 
S. Beardslee.

The new management at the meeting last week 
submitted an exceedingly unfavorable annual report 
covering the operations of the calendar year 1901. It 
should be said that in the meantime the National 
Salt Company had passed the dividends on both the 
common and preferred stocks. These dividends were
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at the rat« of 7 per cent on the preferred and 6 per 
cent per annum on the common stock. The profit 
and loss statement given in this annual report actually 
showed net earnings for the twelve months of 1901 of 
only $38,915. For the previous calendar year, that 
is for 1900, the company's annual report had shown 
net earnings of over 1£ million dollars—in exact 
figures $1,267,669.

The ail-important question, of course, is what 
accounts for this great contraction in profits? Some 
possibilities of book-keeping irregularities are sug­
gested by a statement in the surplus account saying 
that the amount credited in 1900 for profit on United 
Salt Company had never been received by the National 
Salt Company. However, since these two companies, 
as already stated, are involved in litigation with each 
other, it is quite possible that the non-receipt of this 
money may be due to that cause and to it alone. 
The fact should perhaps also be mentioned, that one 
of the former officials of the National Salt Company 
has been quoted in the newspapers as saying that 
certain items in the expense account had been over­
stated.

All these, however, are comparatively small matters. 
The broad general fact is that the company earned 
one to one and a quarter million dollars net in 1900, 
and according to the report now submitted earned in 
the calendar year 1901 scarcely anything. Some re­
marks made at the annual meeting leave no doubt as 
to the real reason for the great shrinkage in profits. 
This reason is found in the attempt to hold prices at 
too high a figure. It was stated at the meeting that 
the price of salt had been advanced so much that all 
the plants in the country were put in operation, 
thereby bringing the production up to 8 million tons, 
while the consuming capacity of the country is esti­
mated at only about 4 million tons. Doubtless these 
figures greatly exaggerate the actual disparity be­
tween production and consumption, but that the high 
prices induced numerous salt plants to spring up, with 
the effect of creating a large surplus of production 
over consumption, leading then to a material reduc 
tion in price, is too clear for argument. It is under­
stood that a new policy has now been inaugurated, 
that the effort will be to keep salt cheap, and as far 
as possible to eliminate competition.

In brief, then, wrong business methods lie at the 
bottom of the Salt Company's troubles. There may 
be differences of opinion as to some minor items and 
amounts in the accounts of the two years, but“we are 
precluded from entertaining the thought of any sub­
stantial error in the results by the fact that the 
accuracy of the accounts in both years has been at­
tested by outside accountants. The audit certificate 
of the previous year, particularly, carries weight, as 
it is that of the Audit Company of New York, by 
Thomas L. Glreene, its Vice-President. It is always 
to be remembered that, in the case of industrial com­
panies, changes in prices operate in a double way to 
affeet results. A lowering of price, for instance, 
means not only a smaller profit on sales, but it may 
also mean a further loss through re-valuation of the 
stock of goods on hand. la  the case of the Na­
tional Balt Company it is rather significant that 
in the present report “ merchandise, supplies, &c.," 
are put down at only $687,224, as against $925,907 
the inventory value of “ salt, supplies, &c.”  (pre­
sumably the same item), a year ago, notwithstanding 
that in the interim the company is supposed to have

accumulated large additional supplies of unsold salt. 
Perhaps it is worth noting, too, that the audit cer­
tificate attached to this year's report certifies to the 
accuracy of the accounts, “ subjeot to the correctness 
of the inventories and value of plants and the audit 
of the constituent branches of the company." How 
much less the National Salt Company realized for its 
salt in 1901 than in 1900 there is no way of ascertain­
ing except from the company's books, and these are 
not accessible to the publio. It has been the policy 
of the company to keep the quoted price of salt 
steady, but to allow rebates of varying amounts from 
the same. These rebates, we need hardly say, are 
always kept private.

There Is one other phase of the matter to which pass­
ing reference may be made. We have in mind the 
relation of the National Salt Co. to the International 
Salt Company. The prosperity of the one is necessarily 
involved in the prosperity of the other. The same 
confident spirit that dominated the National Com­
pany also controlled in the organization of the Inter­
national Company. According to the report now 
furnished, the National Company in 1901 earned 
nothing for either common or preferred shares, and 
yet under the basis of exchange of the securities 
of the two companies the International Company 
undertook to give its mortgage bonds, carrying 
obligatory interest charges, dollar for dollar for 
the preferred stock of the National Company, the 
latter getting in addition a bonus of 10 per cent in 
the stock of the International Company. The ex­
change of the common stock of the National was 
arranged on the basis of share for share, old and new. 
It is interesting to recall that in recommending 
shareholders last October to make the exchange, the 
board of directors of the National Company stated 
that “  it was estimated that under the consolidation 
not less than 15 per cent will be shown for the com­
mon stock.”  How far from the mark this estimate 
was is evident not merely from the National Com­
pany’s present report, but also from the shrinkage in 
the market value of the new company's securities. 
On the curb certificates for International stock are 
quoted at only 15@16.

In all this we see illustrated unfortunately some very 
common errors in the organization and management of 
industrial companies. Salt is a staple article of con­
sumption, and there is no reason why a corporation 
engaged in its mining and manufacture should not 
yield good profits on the investment. But snob an 
outcome can never be achieved with a policy that 
fixes prices at a figure that stimulates overproduction 
and thereby overwhelms the market. The Amalga­
mated Copper Company made the same mistake, and 
as a consequence has experienced a similar reverse. 
On the other hand, the managers of the United States 
Steel Corporation have adhered to different and far­
sighted business methods, and hence are escaping the 
troubles and dangers which have beset so many of 
the other industrial undertakings. In another par­
ticular the example of the Steel Corporation might 
also be followed with advantage— we mean in the 
matter of furnishing periodic returns of earnings. 
Suppose the National Salt Company had had pre­
pared and published quarterly statements of in­
come such as the Steel Corporation is reg 
ularly giving out—in that event not unlikely the 
Salt officials themselves would have been sooner 
undeceived.



PRIL 5, 1902.j TJHK OHKOINKJLK. T O

CECIL RHODES.
The place attained by Cecil Rhqdes in the councils 

of the British Empire, and the unquestionably largo 
influence of his career, indirectly on Europe's finan 
cial interests and directly on its colonial policies, make 
his death a matter of much consequence. It is true 
that Mr. Rhodes, like many other men of his aggres­
sive character and peculiar opportunities, lost much 
of his hold on the situation long before his death. 
The grave political error of 1895, when he allowed the 
Cape Government, of which he was then the respon­
sible Minister, to countenance quietly the Jameson 
Raid, led neoessarily to Mr. Rhodes's resignation of 
the premiership. It did much more than that; for 
notwithstanding his usefulness as an adviser of the 
Cabinet at home, his undoubted personal influence with 
the German Emperor, and his power in governing finan­
cial opinion, the fact had become quite plain with the 
outbreak of the war that the figure of Cecil Rhodes 
had been pushed far to the background. Nothing 
could prove this better than the intense public inter, 
est with which every move of Lord Milner at Cape 
Town was followed compared with the languid curi­
osity granted to Rhodes's presence at the siege of 
Kimberley.

Yet it would not be safe at all to assume that 
Rhodes, had he lived, would not again have become 
a dominating figure in South African politics. Much 
as his name was hated in many circles of the Trans­
vaal Boers, it was a singular fact that his personal in­
fluence, in the actual counsels of the Afrikander 
Bond, the league of Boers throughout South Africa, 
has all along been conceded. Then it must be re­
membered that Cecil Rhodes died a comparatively 
young man. He was not yet forty-nine—an age at 
which the large designs of a born administrator are 
apt to be in process of incubation rather than decay. 
This may be judged, indeed, from the fact that of 
the two political figures of largest present interest in 
South African diplomacy, Lord Milner is Rhodes's 
age and Mr. Chamberlain seventeen years older.

In all the contemporary criticisms of Cecil Rhodes 
the fact has been recognized, tacitly or explicitly^ 
that he was the latest on the scene of the notable line 
of pioneers of the British Empire. To the methods 
which he employed in extending and strengthening 
the African outposts of that colonial domain there 
have been objections, and they have not been wholly 
unwarranted. Like most men of his kind, he was 
apt to look beyond the means to the end, and then to 
employ whatever means came most effectively to hand. 
Like many of them, he committed at the last, through 
misjudging the limitations to the means which he 
could safely use, a mistake which obscured in the eyes 
of his contemporaries the real greatness of his previ­
ous achievements, and which is not unlikely in some 
measure to obscure it in the history of the Empire.

This is precisely what occurred before in the case 
of Warren Hastings. There was in some ways much 
resemblance between these two noteworthy men. The 
salient difference lay in the methods used to obtain 
the wealth through which their purposes were to be 
accomplished. In this Rhodes was as fortunate as 
Hastings was unfortunate. The Indian administrator 
had to face the problem of paying dividends to a 
London company in whose service he nominally was, 
while sustaining an expensive series of campaigns 
against the natives and buying the support of princes

whose friendship or neutrality was necessary. As the 
East India Company absorbed in its dividends most 
of the profits of Anglo-Indian trade, Hastings resorted 
without hesitation to simple plunder of the native 
treasuries.

Rhodes was not handicapped, to begin with, by a 
London company which appropriated all the commer­
cial profits of the colony. The British Government 
stood immediately behind him, and a huge mass of 
capital always awaited his invitation to embark in the 
enterprises which he found essential. The building 
of the Cape-to-Oairo Railroad would have been flatly 
inconceivable to Hastings; to Rhodes it was a simple 
incident in his plans, the obtaining of the capital for 
which offered few serious difficulties. To this should 
be added the striking fact of contrast, that Hastings 
was living on a comparatively moderate official salary, 
supplemented only by irregular exactions which would 
not bear Parliamentary scrutiny, whereas Rhodes, an 
early and fortunate investor in the diamond mines, 
was a millionaire before he became an administrator.

With these advantages enjoyed by Cecil Rhodes came 
certain obstacles. As an executive officer he was only 
the Premier of Cape Colony, an officer holding his 
place at the will of a colonial legislature, whose ac­
tions were subject to the veto, which on at least one 
occasion they peremptorily received, of the Royal 
British Commissioner. The absolute power of the 
Clives and the Hastingses to make war, conclude 
treaties, annex territories, at their own discretion, was 
wholly lacking. Such authority indeed was incom­
patible, not only with the altered relations of the 
British Government to its outlying colonies, but 
with the public's prompt knowledge of colonial 
events through the cable and the daily news­
papers. It was not surprising, Rhodes's nature 
and ambitions being what they were, that he 
should have endeavored to make the resources of pri­
vate capital do what the revenues exacted by a colo­
nial dictator had done for Hastings.

Mr. Rhodes was a man of such far-seeing vision 
that it is not even now possible to say how much he 
accomplished for Africa. What actually has been 
accomplished in the past generation can be fully 
grasped only by those who recall the picture of the 
Southern Continent unfolded by Stanley in his ex­
peditions of 1869 and 1874. Cecil Rhodes did not'by any 
means effect the whole of the extraordinary'transforma­
tion which has created out of this area of pas­
ture land and unexplored jungle a commercial domaiD, 
touched by the railroad, outlined on every map, and 
reckoned into the calculations of all the markets. 
The discovery of the Witwatersrand gold reef in 1885 
and its development to a production of twenty to 
thirty million dollars per annum only ten years later 
were episodes in which Rhodes had a part indeed, 
but only a minor part.

But it was the foresight, energy and financial power 
of Cecil Rhodes which made England the foremost 
power in Southern Africa at the very time when its 
hold had seemed to be relaxing and when other 
European nations were tightening their grasp. There 
is this fact to be remembered, even in the face of the 
prolonged resistance of the Boers, and their obstinate 
struggle even on British territory—that the close of 
the war will leave Great Brltian the dominant force 
throughout Africa, as it certainly was not, and as it 
showed little sign of becoming, half a dozen years 
ago.
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moneys loaned. It was insisted that the bonds ap-This is a matter which people who study history in 
a broader way will be wise not to overlook in framing 
their conclusions. It is the vindication of Rhodes's 
career as a whole, despite the one great error of the 
Jameson Raid.

N E G O T IA B IL IT Y  OF M U N ICIPAL BONDS.
The New York Court of Appeals has just rendered 

a decision of wide application as affecting the nego­
tiability of municipal bonds where the name of the 
payee is not filled in—that is, where the bonds are 
issued in blank. The matter came up in the case of 
the Manhattan Savings Institution vs. the New York 
National Exchange Bank. The action involved the 
title to certain stolen bonds. The Court of Appeals 
in affirming the judgment of the Appellate Division 
holds that the bonds of a municipal corporation is­
sued by it in blank are payable to bearer. The Court 
says the bonds retain the character of negotiability 
until the name of a payee is filled in; and this it de­
clares is so even though the bonds passed through the 
hands of one who was not a bona fide holder. It is 
held that a bank which has received the bonds in 
good faith, while in blank, as security for a loan, will 
be protected to the extent of the amount advanced by 
it on them, notwithstanding they had been stolen by 
the pledgor from the original owner.

The facts of the case are that in 1876 the Manhat. 
tan Savings Institution purchased some of the bonds 
of the City of Yonkers. In October 1878^11686 bonds, 
with a very large amount of other securities and of 
cash, were stolen from the vaults of the institution as 
a result of a burglary. Notice was widely given of 
the loss and descriptions of the stolen securities were 
published at the time, but the bonds in question were 
never traced or heard of until they were discovered 
In the possession of the New York National Exchange 
Bank in April 1896. It appears that the latter institu­
tion had received them from George II. Pell, one of its 
customers, and had made him a loan of $7,500 upon 
them. The evidence showed that Pell had a bad 
reputation, but it appeared that the’fact was unknown 
to the loaning bank, which had had several transac­
tions with him as a depositor in legitimate ways. Know! 
edge that the bonds were stolen finally came through 
correspondence with the City Clerk of Yonkers, but 
not until after tbe making of the loan. The plaintiff 
began an action in replevin for the recovery of the 
bonds claimed to be its property and to be wrongfully 
detained by the defendant. The latter set up as an 
answer that the bonds were negotiable securities and 
had been pledged to it as collateral security for a ioan 
of money.

Tbe Court of Appeals, speaking by Judge Gray, 
says that whether the plaintiff or the defendant must 
sustain a loss is very plainly a question which turns 
upon the character of the bonds and upon the cir­
cumstances under which the defendant acquired their 
possession. The plaintiff lost them as the result of a 
theft and the defendant loaned its moneys upon the 
security of their pledge in the most absolute good 
faith, as it claims. If the bonds were of that nego­
tiable character that title passed with the possession, 
and the defendant parted with its moneys upon their 
pledge without any circumstances which in the eye 
of the law imposed some duty of inquiry, then it ob­
tained and is entitled to assert a special property in 
them to the extent that they stand as security for the

peared upon their face to be, and were in reality, non- 
negotiable instruments, because (1) no payee was 
named and because (2) they were registered in the 
books of the city of Yonkers, which issued them, 
and they so stated That bonds, whether issued by a 
municipal corporation under its seal, or issued by 
any other corporation, may be negotiable instruments 
mast be regarded says Judge Gray as not open to 
discussion. That the omission to insert the name of 
a payee is not a feature, or a defect, which affects 
their negotiability, seems to be also well settled by 
authority. The bonds were issued and delivered for 
use in their present form intentionally and therefore 
their incompleteness in nowise constitutes any defense 
to their payment, nor could it prevent the character 
of negotiability from attaching. Their inception as 
commercial instruments was valid and the effect of 
the omission to name a payee was to invest any bona 
fide holder with the authority to fill the blank left for 
that purpose by the obligor. They were payable to 
the bearer until restricted in their ourrency as nego­
tiable instruments by the insertion of the name of 
some particular payee. A long line of cases is cited 
in support of this doctrine.

The correctness of the principle had not indeed 
been disputed, but it was contended that the au­
thorities upon which the general rule rests go no 
further than to hold that any bona fide holder 
“ in the regular chain of bona fide holders”  has 
the implied authority to fill the blanks left in the 
instrument by the makers. In this view it was 
claimed that the authority to fill the blanks runs 
primarily to the person to whom the instrument 
is delivered and he in turn when transfer­
ring in that condition is held likewise to authorize 
his transferee, and the authority thus passes to the 
last bona fide holder. If, however, the instrument is 
stolen from its owner, no subsequent bona fide holder 
can derive authority from the thief to fill in the 
blanks. Bat the Court sweeps this reasoning aside. 
It says that the original intention by issuing the 
bonds in blank must have been, obviously, to make 
them negotiable and payable to any holder in good 
faith as the bearer. The character of negotiability 
having once been voluntarily conferred upon the in­
strument by the maker, it cannot be destroyed, ex­
cept by the act of a holder in limiting its payments 
by proper insertion, to himself or to some other per­
son. It was delivered for use by any one into whose 
hands it might come, and the right of the holder 
cannot be disputed except upon grounds which re­
late to the manner of acquiring its possession and 
not to the form of the obligation.

The principle of liability, the Court declares, how­
ever variously stated, is the same. By sending the 
instrument into the world in its imperfect form the 
maker is estopped from urging, as against a bona fide 
holder who has received it of any one having it in 
possession, a defect of title; and the holder, though 
without title, has capacity to give a title, because he 
is the apparent owner of the instrument. As every 
person possessing himself of the instrument may fill 
in its blank space and make it payable to himself, 
through the voluntary act of the maker, the holder is 
presumed to be the owner. In such a case the title 
and the possession are inseparable and the legal pre­
sumption attaches that the party in possession holds 
the instrument for value until the contrary be made
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to appear. “  The principle of negotiability is in the 
instrument having a circulating credit and in its being 
transferable by indorsement and delivery, or by de­
livery merely. To import into the general rule 
a term, or an element of duty,, which acquires, 
of a purchaser, taking in good faith and for 
value, that he investigate the bona tides or 
the title of previous holders in the chain of 
title would be inconsistent with the feature or quality 
of negotiability. There is no middle term between 
negotiability and non-negotiability, and if, before 
acquirirg a good title to negotiable instruments, it 
would be necessary for a person to make inquiry of 
every one * in the regular • chain of bona fide holders,:’ 
as the appellant would have it, in order to be assured 
of his having an undisturbed current of authority to 
fill in the name of a payee, where would be the ne­
gotiability ? The theory of negotiable instruments 
and of their currency from hand to hand, like bank, 
notes, rests upon the proposition that they appear to 
belong to the person having them in possession and to 
no one else. In the present case the bonds were 
payable to any one who took them in good faith ; be­
cause his authority to fill in the name of a payee was 
derived, not from Fell, who presented them, but from 
the City of Yonkers, which, as maker, sent them forth 
with a general warrant to any bona] fide holder to 
make himself their payee."

On the further point as to whether the bonds were 
intended (as claimed) to be issued as regigteredjjbonds, 
Judge Gray says that such a statement involves a mis 
apprehension of the legislative intent. The language 
of the Act authorizing the bonds was not. that the 
bonds should be issued by the city to registered 
payees; the requirement of registration was rather in 
the nature of a measure for the protection of the city 
and for a record showing the amount of each issue and 
its due date. The issue was not to exceed $40,00ft in 
any one year, and the date of maturity was at such 
times as the Common Council should determine. The 
provision in the Act saying that “ they (the bonds) 
shall be registered in the City Clerk’s office in a book 
to be kept for that purpose”  was meant to exhibit the 
regularity and the authority of the issue, and not to 
prescribe the form of the obligation. The statement 
upon the face of the bond that it was registered 
in the City Clerk’s office simply showed com­
pliance with the Act authorizing the issue. Had 
the inquiry been made of the City Clerk, and had the 
inquirer ascertained that the bonds were, originally, 
delivered to the plaintiff in this action, he would have 
found the issue to be regular, but he would have been 
no further put upon his inquiry. “ As nothing in the 
act precluded the city from making its bonds negofci 
able in form and from leaving the name of the payee 
blank, he would have the right to assume that the 
plaintiff, though having the implied authority to 
make the bonds payable to it, and thus to limit their 
negotiability, bad for reasons satisfactory to itself, 
elected not to do so. It was in the plaintiff’ s power 
to prevent a loss by theft, or by dishonest use, by mak­
ing the bonds payable to itself; but it chose not to 
limit their negotiability, and this consideration is not 
without its bearing upon the question of where this 
loss should fall.”

It remains to be said that $10,000 of bonds was in­
volved altogether, but that at the time of the making 
of the loan only $9,000 had been pledged. With re­
pent to the tenth bond no question was made by the

defendant as to the right of the plaintiff to recover it, 
inasmuch as it had been received after knowledge that 
the bonds had been stolen. It was pointed out in the 
argument that the corners of the bonds appeared to 
be burned. But the opinion notes that the bonds had 
been outstanding for some twenty years; hence such a 
fact was no more notice of any defect or irregularity 
in the seller’s title to them than if they had been torn 
or mutilated by long use. A purchaser was not bound 
to make an investigation for such reasons. The rights 
of the purchaser of a negotiable instrument are not 
to be affected by constructive notice, the Court avers, 
unless it appears that the circumstances suggested an 
inquiry at the time of purchase which, if fairly pur­
sued, would have resulted in. the discovery of the de­
fect of title.
ITEMS A B O UT BANKS, BANKERS AND TR U S T CO'S.

—The public sales of bank stocks this week aggregate 168 
shares and were all made at auction. Transactions in trust
company stocks reach a total of 220 shares. In the “ curb” 
market the stock of two new companies was dealt in: Van 
Norden Trust Co. stock ranging from 225 to 280 and stock of 
the Trust Co. of the Republic from 160 to 107J .̂ A bid of
180 was reported for' stock of the Broadway Trust Co. now 
in process of organization. .A small lot of National City 
Bank stock sold at 595.
Shares, Banks—New YorU. Price.

103 Corn Exchange Bank .............. 435-440
15 North America, Nat. Bank c£, 300 
50 Protae© Exeh. Bank, N. Y . .„ .  IVO1̂  

T s«sr /C ompanies— -Mew YmrK
150 America, Trust ©fa o f . ____  265-2S51a

15 Colonial Trust Co . . . . . . ___ 390
25 Guaranty Tro at C o ...... . . . . . . .  755
10 Holland Trust Co___. . . . . . . . . .  f38

■ 20 N. Y. Security & Trust C o ..... JS95

Last previous sale 
Feb. 1 9 0 2 - 445 
Mar. 1902— 285 
Mar. 1 9 0 2 - 167k5

Mar. 1902— 265 
Mar. 1 9 0 2 - 398% 
June 1 9 0 1 - 725 
Jan. 1 9 0 2 - HO 
Mar. 1902— 1350

t Closing up its business.
-^Samuel Woolverton was ©a. Wednesday elected President 

and also a director of the Gallatin National Bank, succeed­
ing the late Frederick p. Tappen. Mr. Woolverton began 
his banking career with the Fifth Avenue Bank in the ca­
pacity of messenger In March 1888. When he left the em­
ploy of that bank in. February 1898 he was: Assistant 
Cashier. He then came to the Gallatin as Cashier, and has 
now been made President. It is noteworthy that Mr. Wool­
verton is one of the numerous graduates of the Fifth Ave­
nue, or the “Kindergarten,” as it is called, who has left that 
bank to take higher positions in other institutions. Among 
'these graduates are James Q. Gannon, Vice-President of the 
Fourth National Bank; William E. Porter, Vice-President 
of the Chemical, and H. M. Kilborn, Cashier of the City. 
Mr. Woolverton was born in Stockton, New Jersey, about 
thirty-eight years ago. George E. Lewis, who has been 
Assistant Cashier of the Gallatin, was appoint©! Cashier on. 
Wednesday. He was, previous to entering the employ of 
this bank, connected with the Fourth National for twenty- 
three years, beginning his work in that institution as mes­
senger.

—The New York Security & Trust Co. on Wednesday de­
clared a quarterly dividend of 8 per cent, an increase of 8 per 
cent, and at the rate of 32 per cent per annum. This divi­
dend rate, though one of the largest paid by trust companies 
in this city, is exceeded by the Central, which pays 00 per 
cent; the United States, 50 per cent, and the Union, Farmers’ 
Loan & Trust and the New York Life Ins. Ss Trust, which pay 
40 per cent each. A sale of N. Y. Security & Trust Co. stock 
was made at auction on Wednesday at $1,395 per share.

—The 1 ill introduced in the Legislature changing the name 
of the American Deposit & Loan Company of this city to 
the. Equitable Trust. Company of New York has. been signed by the Governor.

— Assistant Treasurer Jordan was on Wednesday advised 
by the Treasury Department at Washington that unsigned 
notes of the National Bank of Montana and of the American
National. Bank of Helena, Mon,., of the denomination of .ten 
and twenty dollars and amounting to between $30,000 and 
$40,000, will be redeemed on presentation. The notes were 
stolen from the express company last year while in transit. 
The company declined to reimburse the banks on the ground 
that the notes were not legal money because they were un»
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signed. The Treasury declined to release the bonds held as 
security for the notes or to issue new notes until the others 
had been surrendered for redemption. The matter has now 
been adjusted, it is understood, by the express company 
agreeing to reimburse the banks.

-lion, Lyman J. Gage, late Secretary o f the Treasury, 
was on Thursday elected President and also Trustee of 
the United States Trust Co.

-The following is the section of the article of the amended 
constitution o f the New York Stock Exchange which changes 
the method heretofore in use for quoting mining shares; the 
new section went into effect on Monday, March 81:

Mining atooXs—Section 6, A rticle  X X II I . Constitution.—Bids and 
offers shall be m ade on the basis o f  a percentage o f  the par value of 
the securities dealt in, except that in securities o f  a par value o f $10 
or less per share the b id  and offer shall be  in dollars or  fractions 
thereof.

Mining stocks have previously been quoted on the basis of 
the price per share, For example, Anaconda Mining Co. 
would be $80. Under the new rule, the par being $25 per 
share, the corresponding price is 120, Except in the case of 
mining shares, the rule has long been to quote prices on a 
percentage basis.

—The Governing Committee of the New York Stock Ex­
change also last week adopted the following resolution in­
tended to prevent deviations from the established com m is­
sion charges to customers for doing business:

That an agreement or  arrangem ent entered into betw een a m em ber 
or  hla Arm and his or their custom er, w hereby special and unusual 
rates o f interest are stipulated for, or m oney advances upon unusual 
term s are made a condition , in  connection  w ith the conducting o f an 
account, w ith Intent thereby to g ive special or unusual advantages to 
such custom er for  the purpose o f securing his business, shall be 
deem ed to be a v iolation  o f Artlole X X X I V  o f the constitution, com ­
m only know n as the com m ission law.

—The New York Life Insurance & Trust Co. has bought 
the property of the Royal Insurance Company, at 50 W all 
Street, adjoining on the west that jointly owned by the Trust 
Company and the National City Bank. This purchase will 
give the Trust Co. a W all Street frontage of 103T feet and a 
depth extending to Pine Street of 193'3 feet; the frontage on 
that street is 52 T feet. The newly acquired property cannot 
be improved until after the expiration of a four-years’ lease. 
The price paid by the New York Life Ins. & Trust Co. is re­
ported to be $1,000,000, or at the rate of $180 18 per square foot; 
this is said to be the highest price ever paid for W all Street 
property east o f W illiam Street. The price paid for the Cus­
tom House in 1899 was at the rate o f $103 65 per square foot, 
and in 1895 No. 65 W all Street was sold at the rate of $59 83 
per square foot.

—It is reported that two new hanks and two trust 
companies are being organized in this city. Both of the 
latter are to be located on Fifth Avenue, one to be called the 
Lincoln, near Twenty-sixth Street, and the other, the name 
o f which is not announced, in the vicinity o f the Fifth Ave­
nue Trust Company. One of the new banks, having a capital 
of $300,000, will be in the McCreery building, corner of 
Broadway and Eleventh Street, and the other, with a capital 
of $1,000,000, will be on Broadway near Eighth Street.

—Interests identified with the National Park Bank have 
secured a large amount of the stock of the Mutual Bank, a 
State institution, with $200,000 capital and $167,284 surplus 
and profits, located on the corner o f Broadway and Thirty- 
third Street. The Mutual Bank was organized about eleven 
years ago by interests connected with the David Stevenson 
Brewing Co., of which James McClenahan is President, and 
he is also President of the bank. While actual control of the 
bank has not been secured, negotiations to that end are pro­
gressing harmoniously.

—The counsel for the New York Stock Exchange has sub­
mitted to the Commissioner of Internal Revenue a brief 
contending against the Commissioner’s ruling in the matter 
of the tax on collateral loans. The Commissioner is asked to 
reconsider his decision and the request is made that if the 
arguments presented should be insufficient to result in such 
reconsideration the matter be referred to the Attorney- 
General before carrying the ruling, which is now tempo­
rarily held in suspense, into effect.

—It is reported from the City of Mexico that the Deutsche 
Ueberseeische Bank of Berlin has arranged to open offices in 
the City of Mexico under the title of the Banco Aleman

Transatlantico, and that Pablo Kosidowski, one o f the oldest 
bankers in Mexico, has been appointed General Manager. 
The capital is said to be 20,000,000 marks, and the object in 
organizing the bank is asserted to be to  endeavor to lessen 
the flow of United States capital into Mexico and to check 
the growing export trade of this country with Mexico.

—The interests which have been associated with O. M. 
Denton, President of the Kings County Bank of Brooklyn, 
the absorption o f which by the Union Bank has become 
efieotive, contemplate the organization of a new bank in the 
Fulton Street district. No definite plans have, however, yet 
been made.

—The consolidation o f the Kings County Bank with the 
Union Bank of Brooklyn, negotiations for which have re­
cently been in progress, as noted in this department, was 
formally effected on Saturday of last week. The name of 
the Union has been retained for that of the consolidated 
bank. The new board of directors consists of Stephen M. 
Griswold, James McLaren, Henry J. Strankamp, John A . 
Bliss, William J. Hazlewood, William Lockitt, Samuel 
Dean, Gustav A, Seaborg, Philip H. Gill, August H. Gutkes, 
Charles J. Edwards, Frederick D. Colcord, David G. Leg­
gett, Frank L, Babbott and James T. Ashley. The capital of 
the bank has been increased, through consolidation, from 
$100,000 to $200,000 and the surplus from  $65,000 to $150,000. 
The officers of the Union are also officers of the consolidated 
bank, with Stephen M. Griswold, President. The bank will 
remove from the corner o f Court and Moutague Streets to 
the Temple Bar Building, corner of Court and Joralemon 
Streets, about May 1.

—Redmond, Kerr & Co.’s Chicago office is now at No. 282 
La Salle Street.

—The New York Produce Exchange Bank, which for many 
years had paid 6 per cent dividends per annum, has declared 
a semi-annual dividend o f per cent, payable April 15, in­
creasing the yearly rate to 7 per cent. This is the 84th con­
secutive semi-annual dividend.

—Mr. Charles E. Warren has been advanced from the posi­
tion of Assistant Cashier to that o f Cashier of the Lincoln 
National Bank of this city. In his new office Mr. Warren 
succeeds Mr. William T. Cornell, who, as noted in last 
week’s issue of the C h r o n i c l e , has been elected President of 
the American Loan & Deposit Company, now the Equitable 
Trust Company of New York. Mr. Robert C. Lewis takes 
the post vacated by Mr. Warren,

—The new Massachusetts law compelling savings banks to 
occupy offices distinct from banks of discount and trust com­
panies, and also to have separate officials, became a law 
March 12. The prohibition becomes effective July 1 1904 in 
the case of existing institutions and at once in the case o f 
savings banks hereafter organized. After July 1 1904 no 
president, vice-president or treasurer o f a savings hank may 
hold the office or perform the duties o f president, vice-presi­
dent, treasurer or cashier of a national bank or trust com ­
pany or any other bank of discount.

—A  branch of the Mechanics’ Trust Company of Bayonne, 
N. J., was opened on Monday at 734 Avenue D, Bayonne, 
and will be known as the Central Bayonne branch. A  gen­
eral banking business will be conducted for the convenience 
of the company’s patrons in that section of the city.

—The Illinois-Jersey Trust Company, which will locate in 
East Orange, N. J., has been incorporated in the latter State 
with $100,000 capital. The charter allows the company to 
conduct business in other States and countries. One o f the 
Chicago incorporators is Mr. L. A. Walton, Vice-President of 
the Equitable Trust Company. Mr, James B. Dill is also one 
of the incorporators.

—The Securities Trust Company, whose offices will be in 
Newark, N. J., has also been incorporated within the past 
week or so. Its charter is similar to that of the Illinois. 
Jersey Trust, so that it, too, may conduct business in foreign 
countries as well as other States. The capital has been fixed 
at $100,000. Its Newark office is at 164 Market Street.

—In a recent communication Mr. Hugh H. HaiuiU, Presi­
dent of the Trenton Trust & Safe Deposit Company of Tren­
ton, N. J,, informs us that the stockholders have increased 
the capital stock (heretofore $150,000), creating the amount 
of $500,000, There is no intention, however, he writes, o f 
issuing any of this at present. When it is issued it will go
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to stockholders of record at a premium so as to Increase the 
surplus. The present stock, he says, is-now worth about 200.

—It is now expected that the W est Hudson Trust Com­
pany o f Harrison, N. J., will be ready for business on May
1. Originally April 1 was fixed as the date o f opening, but 
it has been found necessary to allow at least another month 
for preliminary details.

—The officers elected for the Plainfield Trust Company of 
Plainfield, N. J., mentioned In our issue of last Saturday, are: 
President, O. T. W aring; First Vice-President, A . V. Heely; 
Second Vice-President, Henry A . McGee, and Secretary and 
Treasurer, Herbert A . Case. /

—According to the Newark “ Evening News,”  the Perth 
Am boy Trust Company of Perth Am boy, N. J., which was 
to organize with a capital of $100,000 and surplus o f $50,000, 
is unable to obtain a charter. The opposition o f friends of 
existing institutions in that city is given as the reason for 
the failure.

—The Securities Trust Company of Troy, N. Y ., the 
formation o f which we announced was under way in our 
issue o f February 8, will, it is announced, absorb the Troy 
City National Bank with a capital o f $300,000. The officers 
o f the latter will continue in the employ o f the trust com ­
pany, which will occupy the bank’s building. Subscriptions 
to the stock of the Securities Trust, whose capital and sur­
plus will be $200,000 each, with a profit and loss account of 
$20,000, are payable April 8.

—Subscriptions are now being paid in on the stock o f the 
Schenectady Trust Company of Schenectady, N. Y ., which 
expects to be in readiness for business about June 1. The 
capital will be $200,000 and the surplus $100,000.

—The Comptroller of the Currency has "approved the con­
version of the Manufacturers’ & Traders’ Bank of Buffalo 
into the Manufacturers’ & Traders’ National Bank.

—A t the meeting on Monday the stockholders o f the First 
National Bank of Baltimore unanimously approved the in­
crease in the capital from  $555,000 to $1,000,000. One-half of 
the $445,000 new stock will go to Mr. James T. Woodward, 
President o f the Hanover National Bank o f New York, while 
the Mercantile Trust & Deposit Company of Baltimore is to 
take the other half. The stock will be sold at a premium of 
$50 per share, thereby adding $222,500 to the surplus.

—The Prudential Trust Company o f Cleveland, Ohio, or­
ganized about a year ago with a capital o f $1,000,000, has de­
cided to reduce that item to $600,000. A  reduction is also to 
be made in the surplus, which is now $250,000, so that the 
amount will be $150,000, giving a combined capital and sur­
plus of $750,000. Stockholders who desire to avail o f the 
privilege will receive $125 per share, in cash, for 40 per cent 
of their holdings, The Scofield Building, on the first floor of 
which the trust company will locate, will, it is believed, be 
ready for occupancy about August 1.

—The Bankers’ National Bank o f Cleveland, Ohio, has de­
clared its first quarterly dividend o f 1%  per cent, payable 
May 1. This is one o f the newer o f Cleveland’s institutions, 
business having begun not quPe a year ago, May 15 o f last 
year having been the date of opening.

—Mr. James C. Chaplin, Vice-President o f the Colonial 
Trust Company of Pittsburg, advises us that the report that his 
institution is to take over the Marine National Bank of Pitts­
burg is without foundation. Mr. Chaplin has been elected 
Vice-President of the Freehold Bank, which was recently 
purchased by the Colonial Trust. The Secretary and Treas­
urer of the latter, Mr. Homer C. Stewart, has been chosen as 
Cashier of the Freehold and Mr. A. D. Robb Assistant 
Cashier.

—The special meeting of the stockholders o f the Columbia 
National Bank of Pittsburg, at which the increase in the 
capital from $300,000 to $600,000 will be acted upon, w ill be 
held on April 22.

—The brokerage firm of Messrs. Henry Sproul & Co. has 
removed from its old offices at 236 Fourth Avenue, Pittsburg, 
to more commodious quarters on the second floor of the 
People’s Savings Bank Building, 241 Fourth Avenue.

—Mr. Edwin Hawley and Mr. Frank H. Davis have formed 
a co-partnership, under the firm name of Hawley & Davis, 
for the purpose of dealing in securities on the New York 
Stock Exchange, with offices at 25 Broad Street, New York.

The members o f the firm are widely known in connection 
with the Minneapolis'& St. Louis and other railroad interests, 
with which they are identified.

—Another increase in capital, it is announced, is contam­
inated by the Dollar Savings Fund & Trust Company of 
Allegheny, Pa. This will make a third addition to the 
capital within a year. The present plan calls for the issuance 
of 5,000 new shares (par $100), to be pnt out at $250 per share. 
Of the $1,250,000 thus realized, $500,000 will go to the capital, 
making it $1,000,000, and the balance of $750,000 will be 
added to the surplus o f $250,000. The stockholders will act 
on the proposition on May 20.

—Mr. F. W . W ollerton has been elected Cashier o f the 
Traders’ National Bank o f Scranton, Pa., to succeed Mr. E. 
P. Passmore, who, as previously announced in these columns, 
has become Assistant Cashier o f the Franklin National Bank 
of Philadelphia.

— A  quarterly dividend of 1%  per cent, payable April 1, was 
declared last week by the National Bank of the Republic of 
Chicago. The rate is thus increased from  5 to 6 per cent per 
annum.

—The directors o f the Merchants’ National Bank of 
Chicago, preliminary to its consolidation last week with the 
Corn Exchange National, declared a dividend o f 235 per cent 
to its stockholders, amounting to $2,800,841—the aggregate 
o f the bank’s capital stock ($1,000,000) and its surplus and 
undivided profits ($1,800,481). 175 per cent o f this dividend 
was in the form  of Corn Exchange National stock, the re­
maining 60 per cent being in the nature o f an extra dividend 
to the fortunate shareholders. Another very pleasant and 
commendable feature connected with the retirement o f this 
staunch old bank from  business was the presentation o f 
nearly $75,000 to the 50 or more employes o f the institution. 
Not one was omitted in the distribution, down to the newest 
office boy; and the amounts bestowed varied from $12,000 in 
one instance to $50, according to the length o f service and 
devotion to duty.

—The Corn Exchange National Bank of Chicago, having 
absorbed the Merchants’ National and having taken over a 
large number of the employes o f the latter institution, has 
rented considerable additional space on the floor above their 
spacious banking room in the Rookery for the accom m oda­
tion o f the increased force. A  private stairway will connect 
the tw o floors. Mr. Channcey J. Blair was chosen a Vice- 
President and Mr. John C. Neely Secretary o f the New Corn 
Exchange National.

—The present year’s session o f the annual convention o f 
the South Dakota Bankers’ Association will be held in Huron, 
S. D., on May 21.

—The Security Savings Bank o f San Jose,[Cal., organized 
in 1891 with $50,000 capital, has been merged with the Security 
State Bank, papers for the incorporation o f which have just 
been filed. The bank will start with a paid-in capital of 
$100,000.

—A  bill presented to the Legislature by the Central Real 
Estate & Trust Company o f Baltimore for the contraction of 
the came of the institution to the Central Trust Company 
has been passed by that body. The abandonment of the real 
estate branch o f the Company’s business was responsible for 
the change. The stockholders will accept the amendment 
at a meeting on April 14.

—A t a meeting in the offices o f the Rhode Island Hospital 
Trust Company of Providence a local chapter o f the Am eri­
can Institute o f Bank Clerks was recently formed, the follow ­
ing being elected as officers: President, Frank D Lisle o f 
the Providence Banking Company; Vice-President, H. H. 
Pepper o f the Industrial Trust Company; Secretary, Gilbert 
A. Harrington of the Rhode Island Hospital Trust Company, 
and Treasurer, Joseph[L. Guild, of the Union Trust Company.

—The stockholders o f the First National Bank of Detroit, 
which suffered to the extent o f $220,000 in the overdrafts o f 
Vice-President Andrews o f the City Savings Bank, have been 
assessed 40 per cent, making $200,000 on the capital o f $500,- 
000.

—The Colonial Trust Company of Baltimore, M d .,isn ow  
in possession of its new offices on the main floor o f the Cal­
vert Building. Special accommodations have besn provided 
for the women patrons, and the safe deposit vaults have 
received more than ordinary attention.
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—On April 1 the consolidation of the First National and 
Cambria National Banks of Johnstown, Pa., became ef­
fective, In our issue of July 13 last we reported the pur 
chase of a majority of the stock of the First National by the 
Cambria National, stating that this was a preliminary to the 
merger of the two. It is proposed to retain the name First 
National and to increase the capitai to $200,COO and the sur­
plus to $120,000.

—A ll the banks in Birmingham, Ala,, in their returns for 
February 25 this year show quite a large increase in the 
deposits as compared with February 5 last year. This fact is 
brought out in the table which we present herewith:

F e b , 25,1902 F e b .  5,1901 I n c r e a s e
First National B a n k .......... $3,891,065 $2,798,878* *$104,016
Birmingham Trust & Sav. Oo. 2,153,966
Alabama National Bank___.. 1,182,058
Jefferson County Savings Bk, 753,373

1,693,891
722,314
708,099

460,075
459,744

45,274

$7,983,462 $5,923,182 $1,369,139

* The Berney National, absorbed during the fyear, had deposits of 
$691,141 j allowing for this, the actual increase in the deposits Is 
$404,046.

It thus appears that during the twelve months the Alabama 
National has added $459,741 to the aggregate of its deposits; 
the First National $404,046; the Birmingham Trust & Savings 
Company $460,075, and the Jefferson County Savings Bank 
$45,274, The increase for the four institutions combined is 
$1,369,139.

—The National Howard Bank of Baltimore, Md,, contem­
plates the construction of a new building to "replace their 
present one, which is located on Fayette and Howard streets. 
Mr, Henry Clark is President o f this institution and W illiam 
H. Roberts Jr,, Cashier.

— Work on a new fire-proof building for the Integrity 
Title, Insurapce Trust & Safe Deposit Company of Phila­
delphia will shortly begin. The new home will be on the 
company’s present site. It is to be of Pompeiian brick and 
will cost in the neighbood of $50,000.

—Mr. William Wallace, who in November last became 
Vice-President of the Omaha National Bank, Omaha, Neb., 
o f which he had up to that time been Cashier, has again been 
assigned to the duties of the latter position. Mr. Charles B. 
Anderson, the Cashier for the past four months, has, as be­
fore noted herein, been obliged to relinquish the position on 
account of the pressure of his private interests.

—A  trust company, the first of its nature to locate there, 
has been organized in Prescott, Arizona, The institution 
has been capitalized at $100,000 and has been styled the 
Commercial Trust Company. It will be under the manage­
ment o f Mr, Morris Goldwater as President, R. N. Fredricks 
as Vice-President and C. O. Ellis as temporary Secretary and 
Treasurer. A ll of these are officials of the Prescott National 
Bank.

—Mr, H. J. McClung, formerly Assistant Cashier of the 
First National Bank of Pueblo, Colo., has been elected Cash­
ier of the Phoenix National Bank of Phoenix, Ariz.

Clearings by Telegraph.—-Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the Chronicle, but on 
account of the length of the other tables is crowded out 
once a month, The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1901 there is a decrease in the 
aggregate of 9‘3 per cent. So far as the individual cities are 
concerned, New York exhibits a loss o f 27‘9 per cent, Boston 
4*2 per cent and Baltimore 8 9 per cent. Philadelphia records 
a gain of 23'2 per cent, Chicago 4’7 per cent, St. Louis 20’2 
per cent and New Orleans 0-2 per cent.

Clearings—R etu rn s by Teleoravll. 
W eeh E ndin g April 5.

New York................
Boiton.......................
Philadelphia.....................Baltimore..................
Chicago...............................
St. Louis...............................
New Orleani......................

Seven cities. 6 days 
Other cities, 6 days.........

Total all cities. 6 days. 
All cities, 1 day....................

Total all cities tor week.

1908. 1901. P . Cent

*1.148,510,885 
129,67?,Ill 
10?,936,217 
21,051,733 

113,8F8,5r& 
40,818,330 
10,266,C 90

$1,598,681,481 
185,35 ,162 
88,534,844 
28,116,664 

137,4 01,588 
33,945,401 
10,24 0 ;2t

-27-9 
-A2 

+28'* 
-8-9 
- 4-7

4 20-2 
+0-2

*1,597,138,829
255,094,769

$2,017,170, U 3 
235,098,768

-20-8
+8-5

*1,852,23?,098 
383,664,267

$3,252,163,105 
212,016,182

-17-8 
4 81-1

*2,286,196,365 $’ ,164,814,687 —9 8

Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the three months of 1903 are given below, and for purposes 
of comparison the figures for the corresponding period of 
1901 are also presented.

Three Months, 1902. Three M onths, 1901.

Oescriptlon Par Value 
or Q uantity

A ctu a l
Value,

Awr’flr
P rice

P a r  Value 
or Q uantity

Actual
Value,

A v er ’oe
Price,

Itook { fk ’a; 
&R, bonds.. 
Gov’t bonds 
State bonds 
Sank stocks

39,728,576
*8757.043,400*210,669.400

*194,700*481.000
*8,000

2,927,170,43*
*189,769.276 

*? 17,290 
*843,321 *17,050

77-9
78‘8111-679-3

608-8

79,248,845 
7681,480,450 
*830,682,800 *662,170 

*1 242,900 
*81,826

*8768077,661
*276,448,811

*760,871*466,174
*212,104

76-2
88-6

113-8
87-5

2fc9'2

Total,.. 
Grain, bush.

*3988,847,000
163,090,850

*3117816,280
126,151,935 78-0

77 )3-16 *7994100145 1C8,842,600 *6086684,621
116,497,981

76-S
76 6-106

Total value. 3,243,908,216 6.162,052,001

The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1902 
and 1901 is indicated in the follow ing:

SALKS OF STOCKS AT NEW YORK STOCK EXCHANGE.

1902. 1901.

Month N um ber Values. N um ber Values.
o f  Shares. P a r. A ctu a l. o f  Shares. P a r . Actual.

Ian
reb..
March.

14,779,228
12,986,94:
11,967,409

*
1,880,108,800
l,227,6£0,0t0
1,148,409,750

8
1,089,582,016
1,010,947,208

870,941,208

80,286,066
21,902,822
27,060,968

• *
2,911,531,850
2,125,987,450
2,624,011,150

*
2,081,746.275
1,578,647,698
2,097,984,688

1st ar 39.723.576 3.767.048.400 2.927,470,43!' 79,248.846 7,661,480,450 6.758.077.661

The'following compilation covers the clearings by months 
since July 1.

MONTHLY CLEARINGS,

M onth.
C learings,Total All, Clearing! O utside N ew  Y ork .

1902. 1901. P.Ct. 1902. 1901. P . o t .

January. ..
1

10,065,690,29*
*

10,720,800,645 —0-5
*

8,780,227,588
i

3,319.085,772 +12*6
February 8,863,711,478 8,803.706,615 +o-o 3.014,741,602 2.740,111,080 +10-0
March.... 8,889,047,393 10,007,814,918 -11-2 3,382,121,898 3,120,474,180 + 8*4

1st quar. 27,918,456.165 29,091.881.178 —4% 10,138,090,9^8 9,180,271,048 +10-4

The course of bank clearings at leading cities of the country 
for the month of March and since January 1 in each of 
the last four years is shown in the subjoined statement.

BANK CLEARINGS AT LEADING CITIES IN FEBRUARY.

(0 0 0 ,0 0 0 * 1902.
-----M a t
1901.

rCfle-----
1 SOO, 1899.

,-----J a t
1902.

a. 1  t o  
1801.

M a r c h  \ 
1900.

31.----v
1899.

o m i t t e d . ) $ $ $ $ $ $ S $
New York... 5,507 6,887 4,835 5,902 17,785 19,912 13 447 16.144
Chicago.____ 734, 619 574 586 2,089 1,751 1 ,6 6 8 ),613
Boston........ . 557 614 516 595 1,737 1,779 1,583 1,729
Philadelphia 455 413 393 407 1,374 1,263 1,156 1,187
St.Louis. . . . 216 174 139 137 640 512 408 395
Pittsburg.. . 166 176 133 147 512 495 373 387
San Fran’co. 116 94 82 80 310 264 233 2 1 0
Baltimore... 93 104 108 139 287 292 277 350
Oinoinnati... 86 79 68 62 255 246 2 0 2 179
Kansas City. 78 65 55 47 242 199 162 133
New Orleans 52 56 48 37 179 165 151 125
Cleveland... 56 53 45 41 167 160 136 1 2 0
Minneapolis. 50 39 43 35 155 1 2 1 123 107
Louisville... 41 88 37 35 1 2 2 115 118 1 0 O
Detroit...... 40 38 35 33 141 116 105 98
Providence.. 28 28 25 27 19 87 81 80
Omaha...... 32 28 2 6 19 89 80 75 74
Columbus... 29 24 23 2 1 89 73 66 61
Milwaukee.. 28 24 25 2 2 83 77 77 89
Buffalo......... 2 2 2 2 19 2 1 70 68 61 59
St. Paul------ 23 19 18 18 68 59 57 53
Denver...... 20 2 0 19 14 58 58 57 39
Hartford.... 1 2 1 1 1 1 1 2 30 33 35 36

T o ta l...... 8,441 9,625 7,277 8,437 26,575 27,925 20,651 23,347
Other cities.. 443 382 350 290 1,343 1,167 1,056 856

Total all... 8,889 10,007 7,627 8,727 27,918 29,092 21,707 24,203
Outside N.Y. 3,882 3,120 2,792 2,825 10,133 9,180 18,200 8,039

a e t a r B  s ® 0 m m , e r c i  £

LFrom our own correspondent!
L ondon, Saturday, March 22, 1902, 

Business on the Stock Exchange has been veiy  stagnant 
during the week, although up to Thursday morning the 
undertone was good and quotations generally recovered, 
On Thursday there was a fall in consols and British railway 
stocks, which led to a general decline all over the House. 
Money has been in very strong demand throughout the 
week and the market generally fears that it will continue so 
for some time yet. Moreover, the last Stock Exchange set­
tlement c f the month began yesterday and the* Stock Ex­
change Will be closed from Thursday afternoon next until she 
following Tuesday morning. Over and above all this, the 
new Government loan is expected to come out early and in 
couteqnence o f that there is a tendency to put down quota­
tions, The general feeling throughout the city is that the 
last loan of 60 millions sterling was issued too high, that
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those who took it up have made no money out o f it, and that 
the whole o f it has not even yet been placed. Consequently 
there is no inch aation to encourage the Chancellor o f the 
Exchequer to make the issue price again high; rather the 
desire is to indue i him to olfsr the com ing loan cheap.

Upon the Continent business has been as stagnant as here, 
partly because o f the com ing holidays, partly owing to the 
crisis through which so many Continental countries are 
passing, and partly because of preparations being made for a 
great number o f important issues. For example, the Russian 
Government has concluded with a group o f German and 
Dutch bankers an agreement for bringing out a loan o f 15 
millions sterling, based upon the Chinese indemnity, which 
is usually capitalized at nearly 19^  millions sterling. The

?resent issue, as already said, is for only 15 millions sterling 
t will be offered in St. Petersburg, Berlin and Amsterdam 

and will bear 4 per cent interest. The Lsue price is not yet 
fixed, but is expected to hr between 97 and 98. Partly in 
preparation for this loan German capitalists have been sell­
ing consols in London during the last couple o f days 

I q Paris business is at a complete standstill. The elections 
are rapidly approaching. They are expected to br held in 
about a month, and there is a good deal o f uncertainty 
respecting them. Moreover, the fall o f the Spanish Minister 
o f Finance, putting an end, for the time being at all events, 
to the attempt to reform the Bank of Spain, bas greatly dis­
appointed Paris. Over and above all this, negotiations are 
going on for a great many conversions and unifications o f 
debt in the case o f States not o f good credit. Through the 
influence o f the several governments the plan for the con ­
version o f the Portuguese debt has been actually agreed to 
by the bondholders and now  awaits the approval o f the 
Portuguese Chambers. The plan for  the unification and 
conversion o f the Turkish debt is not well received. It is 
known that the main object is to set free certain Turkish 
revenues which can be allotted to the German syndicate, 
which is to get the concession for the construction o f the 
Bagdad Railw ay; and it is everywhere felt that the offer 
made to the bondholders is not good enough. There is a 
greater probability that the settlement regarding the Buenos 
Ayres cedulas w ill be arranged at an early date if the Buenos 
Ayres Provincial Government agrees to certain reasonable 
conditions which the cedula holders have made. Foe the 
moment, then, there is a complete stoppage o f speculation 
everywhere, and a pause even in investment.

Money, as already said, has b?en in strong demand all 
through the week. Most o f the loans made by the Bank o f 
England to the outside market have had to be renewed, and 
even farther loans have been taken. For some reason or 
other the Government is disbursing very much less than was 
generally expected. The expenditure is quite as large as 
was anticipated, and the Government, therefore, is behind­
hand in its payments. Probably a great deal o f money will 
be let out o f the Treasury during the com ing week. In 
spite o f that, however, the Stock Exchange requirements 
and the demands that always arise at the end o f the quarter 
and the financial year make it certain that the supplv will 
not be quite adequate to the needs o f the market. There­
fore the general impression now is that money will continue 
scarce and dear until the interest upon the national debt is 
paid off, the fifth o f next month A fter that there w ill 
probably ba a period o f comparative ease. The general im ­
pression, though, is that the Government w ill almost im­
mediately raise the expected new loan and that the payment 
o f the instalments upon that w ill keep the market moder­
ately tight for months to com e. Those who are in the best 
position to judge do not think that the Russian loan in B r- 
lin w ill lead to gold withdrawals from  London; money is so 
abundant throughout Germany. For instance, the note cir­
culation o f the Imperial Bank of Germany is not quite two 
millions sterling in excess o f the coin and notes held by the 
Bank. Yet the Bank has the right to issne notes without 
paying any duty to the Government to the extent o f 28 m il­
lions sterling above the amount o f coin and bullion held. 
Thus the present circulation is more than 21 millions sterling 
under the authorized circulation o f the Bank, and in that 
state o f things it is not at all probable that money will have 
to be obtained from abroad. Oa the other hand, it is not 
expected that gold will com e from  Germany to London. 
The Russian Government needs every year to provide about 
15 or 10 millions sterling for London, Paris, Berlin and 
Amsterdam, and at the present time the Russian Govern­
ment balances in those fm r  cities are exceptionally low. 
Therefore it is reasonable to conclude that the loan is in­
tended to replenish the balances; but the German banks 
have such large credits in London that they can transfer 
those credits to the Russian Government without remitting 
from  Berlin. W hat may happen when the expected Russian 
loan is brought out in Paris is another question; but for the 
time beiDg, the impression is general that the loans arranged 
for will not materially affect the London money market.

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 70 lacs and the applications 
slightly exceeded 850 lacs, at prices ranging from  Is. 8 81-32d. 
to Is. 4 l-16d. per rupee. Applicants for  bills at Is. 4d. were 
allotted about 41 per cent o f what they applied for. Appli 
cants for telegraphic transfers at Is. 4 1 16d. per rupee got 
the same proportion. Later in the day the Council sold 
6%  lacs by private contract.

The follow ing return shows the position o f the Bank o f 
England, the Bank rate o f discount, the price o f consols, <fec.

19058. 190J. r 1900.
M arcli 19. M arch  20 M arch  21£ 1 1Xroultttlon............................  2S.r,ftS.*H5 Z-.HIIk O'.tB IHMTOi'ubllo deposits......................  10,947 MOfl 151,104,706 18 9:19.5840Other deposits.......................  89,0580,088 87.0511,0580 41,808 5109lovernmont, securities..........  10,274,880 158,805,280 14,096.085Ithor securities...................... 851.968.14 4 81,224 1/7 511 710 107teservo of nol.es and ooln......  20 774,ooa 26 004 oo4 m .949,110loin* bullion,both dopmtm’ts 37,658,2580 80,291,979 86 600.0510Prop, reserve to liabilities.. d. o. 46% E>0% 46lank rate......... .......poroont. 8 4 4lonsolB, 2K per oent..............  98 11-10 8Bi:i-lfl 102 51-10■ liver.................................... 26 18-10.1. 20 1 -lOd. J47 11-10d>oiirlriir-I louse returns ......  206,062,1X10 191,957.000 179,205.000

1H99.
M arch  22. £20,014,0.86 17,016.704 510,572,0 54 18,998,174 80 817 400 22 088,4 06 82,4 '7,600 41%8

110%27 7-10d149,896 000
Messrs. Pixley & Abell write as follow s under date Mar. 20:

Gold—The arrivals have linen heavier tlilo week, amounting to over 
£200,000, the whole ol' which has heen taken for Paris. The demand, 
for that quarter seems to be satisfied, and the price Is now down to 
77s. 9d. per oz. standar I, with the market clear or gold. During the 
week the Bank has received £59,000 from Holland, and £200,000 has 
been withdrawn for the Cape Arrivals: Australia, £ 135,000; Bom­
bay. £48 000; Cape Town, £17,000; total, £ 830,000. Shipments: 
Bombay, £46,500; Colombo. £2,000; Calcutta. £745; total, £19,245.

Sliver—The market still continues weak. Sales on American ac­
count are small, but the requirements for the East are very limited 
and outside supplies are amply sullloient. The price fell to 24l31*d., and after a short rally to 24i5lfid. Is back aga'n at 24i-'V.d., closing 
buyers. The Indian price Is Rs 63% per lOo Tolahs. Arrivals: New 
York, £153,000; Chile, £12,000; Australia, £33,000; total, £198,000. 
Shipments: Bombay, £90,000; Calcutta, £15,000; tptal, £105,000.

Mexican Dollars—These coin are absolutely nominal.
The quotations for  bullion are reported as fo llow s;

GOLD. M a r . M a r . Sil v e r . Mar. Mar.
j n n d o n  S t a n d a r d . 2 0 . 18 L o n d o n  S t a n d a r d . 2 0 13

8 . d . 8. d . a . d .
>ar gold, line-----oz. 77 9 77 9% Bar sliver, fine... oz. 2413] fl 25
} .  8 . gold ooin...oz. 76 4 76 4 Do 2 mo. delivery 247@ 25lle
'ernrn gold ooln.oz. 76 5 76 5 Bar sliver, contaln’g
Tench gold ooln.oz. 76 5' 76 5 do 5 grs. gold.oz. 255] g 25%
apanese yen ....oz. 76 4 76 4 do 4 grs. gold.oz. 25*8 25uie

do 3 grs. gold.oz. 2415le 25%
Cake silver...........oz. 26% 26l5le

* Nominal. Mexican dollars .oz. 24%* 25*
The follow ing shows the im ports o f cereal produce Into the 

Jnited Kingdom  during the twenty-eight weeks o f the season 
compared w ith  previous season s:

mp’tsof wheat, owt.33,859,500
Sarley............. ....... .1 5 ,7 2 1 ,3 0 0
lata ... . . . . . . . . . . . . . . .  1 0 ,0 2 1 , 0 0 0
3e a s ...................    1,169,500
Seisms.............. .........  1,065,500
indian eorn........... ...25,796,000
’'■our............. ...... . . .1 1 ,8 9 4 ,8 0 0

IMPORTS. 
1901-02. 1900-01.

36.664.300 
13,904,500 
12,071,400
1,563.230 

984,040 
31,391,900
12.045.300

Supplies available for consum ption (exclusive o f stocks on 
September 1)

1900-01
36.664.300
12.045.300 
15,044,322

1899-00.
30.705.700
9.937,600
9,770,000
1.741.200
1.012.200 

32,661,400 
11,401.000

1898-99
31,911,850
16,571,80)

8,425,470
1,377,100
1,204,460

28,857,360
12,825,530

1899-00, 
30,705,700 
11,401,000 
18 493,526

1898-99.
31,911,850
12,825,530
19,194,026

1901-02.
neat Imported, cwt.33,859,500

unportsof flour.........11,894,800
tales of home-grown.16,537,663

Total................... 62,291,963 63,753,922 60,600,226 63,931,406
iver.prlcewheat,week.27s. Id, 25s. 9d. 25s. lid . 258.101.
Average price, season.26s. 9d. 27s. 3d. 26s. Od. 26s. 104.

The follow ing shows the quantities o f w heat, flour and 
aaize afloat to the U nited K ingdom :

T h i s  w e e k .  L a s t  w e e k .  1901. 1900.
Wheat......... . . . .q r s . . .3,840,000 3,900.000 3,340,000 2,865,000
?l0ur, equal to qrs,.. 245,000 250,000 335,000 295,000
4aize..................qrs... 380,000 370.000 530,000 545,000

E n s l l i h  F in a n c ia l  M arkets)—P e r  C ab le .
The daily olosing quotations for securities, e tc ., at London 

are reported by  oable as follow s for the week ending Apr. 4,

LOHDQM. Sat. Mon. lues. Wed. Tkurt. Fri.
fllver, per onnoe.......d. 2413,« 24% 241316 24% 24%
lonsolB., ne w, 2 % p. ots. 

For account. . . . . . . . . .
94 >4 
94%

94%
94%

94%
94%

9451#
949l4

00-77%f r’ch rentes (in Paris) fr. 00-67% LOO-90 100-90 100-75
Ipanlsh 4s_______ . . . . . J x77 77% 77% 78
inaconda Mining........
vtoh. Top. A Santa Fe..

J 5% 6 5% 5%
; 793s 78% 79 80%

Preferred.................... ; 99% 99% 99% 100%
109Baltimore A O hio. . . . . . j 108% 108% 108%

Preferred......... 97% 98 97% 98
Canadian Paolflo.......... 119% 118% 118% 119
Chesapeake A> Ohio___ 46% 46% 46% 47
Ohlca. Great Western.. 24% 24% 26 25
Ihle. Mil. A St. Paul... 169% 168% 169% 172%
Oen. tk Rio Gr.,oom .... 44 44 44 44

Do do Preferred. 93% 93 93% 94
Srie, com m on___ ____

1st preferred.............
38 37% 37% 38%
70% 70% 70% 70%

2d preferred............... * 56% 55% 56 56
(Ulnols Central............. > >3 145% 145 144% 145%
Louisville & Nashville.. <1 108% 108% 108 110%
Mexican Central...___ 20 19% 30% 30%
Mexican National........ 31% 31 19% 19%
Mo. Kan. & Tex., com.. C o 25 25 24% 25

Preferred...................
4. Y. Oent’l A Hudson.. 
51. Y, Ontario A West’n
Vorfolk A Western.......

Do do pref.
Pennsylvania................
Phlla. A Read.............
’ Phlla. A Read., 1st pref. 
Phlla. & Read..2d pref.
lonthern Paolflo___
■iouth’n Railway, coin..

Preferred....................
Jnlon Paolflo................
Preferred.................

U. 8. Steel Corp., com .. 
Do do pref..

■Vabash......................... .
Do preferred..........
f>o Deb. “ B” ........

* Price per share

It w 55%
167%
33%
57%
93%
76%
29%
41%
35%
««%
33%
96%102%
90%42%
96%
24
43%
76%

55%
168

33%
67%
93%
76%
28%
41%
34%
6 6 %
33
96%

1 0 2 %
90%
43%
96%
23
43%
76-a

56
167
35%
57%
92%
76%
29
41%
34%
6 6 %
32%
96%

1 0 2 %
90%
43%
96%24
43%
76%

56
167%
34 
58% 
92% 
76% 
29% 
41%
35 
67% 
33% 
96%

104%
90%
43%
96%
24
43%
76%
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Imports and E x ports FOB THE WEEK.—The following are 
the imports at New York for the week ending March 27:

FOBjaioN liirottTtt*

for W'&tk,. 1902. 1901. 1900. 1899.

l>r y Ocodfl, - ̂  
GenT ttieP&i®*

$8,180,053
9,342,760

*2,439,272
11*405,142

$2,791,889
8,087,238

$1,707,701
9,473,916

T o t a ls * . .  
Mina# J an, 1

Dry Good®__-
GenJ 1 mot'’disc

$12,523,419

MMv710.947 
100,027,27®

$.13,874,411

§30,096,281
112,072*022

$10,879,127

; $38,087,050  
108,120,505

f  11,841,077

$31*028,189
104,139,075

Total 13 weeks i  142.738,222 *142,768.903 $140,763,555 $135*107,204

The following is a statement of the exports (exclusive of 
specie for the week ending April 1;

m xro&Tfl itbom mww yobk won the w ib k .

1902. 1901. 1900. 1899.
For the week. 
Prey, reporter

*7,692,102
109,605*845

$7,083*120
124,523,401

$15,572,731
118,560,099

$9,365,565
111,418,239

Total 13 weeks $117,297,447 $132,200,521 $134,132,830 $120,783,804
The following shows exports and imports of specie at New 

York for the week ending Mar* 29 and since January l u
B.XPOET* AND IMPOSTS 0 9  SPBOI1S AT WBW YORK*

Gold.
Exports, Imports.

Week, Since Jan. 1 Week. Since Jan. 1.

14rent Britain-__— a _ _ _ $143,250
11,011,549

1,586,104
489,425

15,100
244*014
102,290

434*250
15

62,065
10,878

258,964
75,980

B e m w i y - . . ......... —
West Indies..
M exico------ . . . . . . . . .
South A m erica,-..*  
AH other countries,

m m  1 9 0 2 . . . . . .
Total 1 9 0 1 . . . . . .
Total 1 9 0 0 . . . . . .

1,872
3,000

35,908

2,283
1,471

12*477
550

$40,840
882,500

25,782

$14,191,738
8,831,779
7,374,655

$16,781
119,788

5,152

$842,752
770,411

1,000,220

Silver.

Great Britain-.** . -
France-,.............».*
Gennany...-,,
West Indies.. . . . . . . .
Mexico.
South America..... 
All other countries.

Total 1802.......
T o ta lle d ......
Total 1900......

Exports.

Week,

$745,265
1,000
2,254

$743,519
796,220
786,958

Since Jan, 1.

$9,290,051
512.943

1,000
46,530
29,011

700
1,000

$9,881,235
13,498,885

Imports,

Week. Since Jan A

$844

2,204
19,890

17,418
148,471
140,020

8,942800

$22,394
64,868
11,444

$315,695
846,982

1,037,756

JSew Y o r k  C ity  C le a r in g  H o u s e  B a n k s .— S ta te m e n t  of 
co n d itio n  fo r  th e  w ee k  e n d in g  M a rch  29, based on a v e ra g e  o f  
d a ily  results* W e om it two ciphers (0 0 )  in all eases ,

BANKS. Capital. Surplus.

Bank oi N. Y.». 
Manhattan Co... 
Merchants’ ......
Mechanics1 .America
Phenix........ .
City 
OhemicaL. 
Merchants’ Ex.. 
Gallatin,
Butch. <& UroT’s’ 
Mech,<& Traders’Greenwich........
leather M’f’rs.. 
Seventh N ation’l 
American Exch
Commerce........Broadway,........
Mercantile 
Pacific.
Chatham...........
People’s.......
North America,.
Hanover............
Irving ...........
Citizens’ .......... .Nassau............
Market <fc Fulton 
Shoe A Leather. Corn Exchange., 
Oriental 
Imp’t’rs’&Trad,Park.......
East Biver,
Fourth.......
Central.... 
Second.....Mr st................
N.Y. Nat’l Exch, 
Bowery- N. Y. County,-.. 
German AmerL- Chase 
Fifth Avenue... 
German Exch-.. 
Germania*. Lincoln,.... 
Garfield.....
Fifth,..............Bank of Metrop.
West Side,,.......
Seaboard...........
W e ste rn ..................
1st Nat,, B’kiyn.Liberty.............
N. Y. Prod, E x-
N e w  A m sterd a m
A s to r .......................
H id e  A L ea th er .

2,000,0
2,060,0
2,000,0
2,000,0
1.500.0
1,000,0

10,000,0300.0
600.0

1,000,0
300.0
400.0
200.0 600,0

1.700.0
5.000. 0 

10,000,0
1.000. 0 
1,000,0

422,7
450.0
200.0 

2,000,03.000. 0
500.0

1.550.0500.0
900.0

1.000. 0
1.400.0

300.01.500.0
2,000,0250.0 
8,000,0 
1,000,0

300.0 
10,000,0

500.0
250.0
200.0
750.0

1,000,0
100.0 
200,0 
200,0
300.0

1,000,0200.0
300.0
200.0
500.0

3.100.0
300.0
500.0

1,000,0250.0
350.0500.0

Loans, Specie.

T o t a l .

$
1,202,6
2.288.5
1.191.8
2.440.9
8.207.8 

268,1
7.166.0
7.113.9

253.1
2.079.5 

74,9
142.1
181.9
501.9 

72,1
3.582.6
7.221.8
1.882.9
1.377.6

535.8
989.8
354.9

2.030.7
5.743.8

489.0
806.1
289.1

1.023.6
244.0

1.788.7
405.2 

8,181,2
4.206.5

147.1
3.023.5

509.2
1.116.0 

11,085,0
340.2
750.2
601.7
410.1 

2,940,0
1.485.8

602.7 
868,5

1.124.8
1.216.8

380.2
1.200.5

401.7 
1,078,2
2.765.5

548.7 
821,0 
458,1
535.9
458.3
411.8

$
19.160.0
21.119.0
13.561.1
13.092.0
20.514.1

4.889.0 
118,492,0

24,316,3
5.074.7
8.833.0
1.084.3
2.821.0 

903,4
4.887.0
5.934.7

30.284.0
72.195.2

7.478.8
14.720.0

2.930.7
0,122,0
2.208.8

16.834.3
49.379.1

4.383.0 
6,251,9
2.683.8 
0,450,9
3.618.4

23.282.0
1.914.0

23.716.0
52.367.0

1.214.0 
21,019,8
10.768.0

9.172.0
80.039.3
4.985.3
2.886.0
3.866.0
3.640.1

40.081.4
9.443.0
2.383.1
8.001.5

11.154.4
7.723.5
2.285.0
7.662.8
2.859.0

18.373.0 
41,841,7

4.083.0
7.296.8
4.450.0
8.009.4
4.190.4
2.783.9

Legale,
$

3.189.0
4.188.0
2.443.0
2.206.0 
3,378,5

820,0
28,004,0
4.820.0

840.2
902.8 
407,5
398.0
183.3

1.500.4
1.020.4
4.858.0 
7,849,2

98SV9
2.382.5

305.7
725.0
206.4 

2,308,8
9.024.7 

655,2
990.0
238.1

1.132.8
840.9

4.842.0
206.5

3.787.0
14.906.0

190.5 
3,810,7
2.444.0
1.523.0

17.971.0
813.8
350.0
819.7
610.0

10.989.0
2.432.6 

219,1
411.0
880.8

1.688.0
531.1

1.594.6
473.0 

3,848,0
10,577,4

601.0
1.355.9 

741,9
1.800.7 

770,0 
409,8

Deposits

- 83.022.7 1080567 904,074,6 1773827

1.032.0
2.073.0
1.064.7
1.120.0 
2,914,5

349.0 
0,277,8
3.197.3

583.2
828.2

48.2
295.0

81.2
236.7
233.3

1.750.0
7.481.2

299.7
1.762.8

448.5
829.0
358.7

1.379.4
5.594.0

476.4
419.1
409.8
707.8
185.6

2.375.0
290.7

1.102.0
8.639.0

190.9
2.405.8

992.0
1.225.0
1.335.2

381.7
314.0
409.0 
265,6

1.980.0
233.8
050,e
512.1

2.345.2
807.2 
146,2',
598.2
305.0

1.597.0 
2,329,7

768.0
425.0
357.9
452.0
103.4
100.3

iti*
servt

19.018.0
24.082.0 
15,853,3
13.880.0
23.307.0 

. 4,744,0 
132,051,8

23.821.5
6.450.3
7.067.9
2.010.9
3.280.0 

804,7
5.173.9
5.439.9

24.119.0 
82,232,2

6.448.9
15.810.0

3.014.0 
6,165,6
2.568.1

15.807.9
58.778.0

4.536.0 
0,009,5
3.003.0 
7,013,5
4.080.3

28.590.0
1.855.0

21.388.0
66.303.0

1.388.0
33.849.5
13.660.0
10.177.0
70.977.9

4.840.1
3.165.0
4.729.0
3.025.1

49.105.0
10.517.5
3.140.3
4.032.0 

12,774,7
7.941.2
3.459.0
8.793.9 3,123,0'

10.373.0
49.807.1
4.371.0
7.254.0
4.370.9
9.243.9
4.001.3
2.007.3

70,921,2 905.858,3 26'7

R e p o rts  o f  N o n -M e m b e r  B a n k s .— T h e  fo llo w in g  is th e  
sta te m en t o f  co n d itio n  o f  th e  n o n -m e m b e r  b an k s for th e  
week en d in g  March 29, based on a verages o f th e  d a ily  re su lt . 
We om it two ciphers (00)  in all eases*

BANKS* 100* omitted.)
Haw f o u l  Ci t y . 

Borough of 
Manhattan, 

Colonial. <,. ,««• 
Columbia.

Bansevoort* «»•*«•. 
Hamilton... .«•«««• Mount Mo iris..**.
Mutual.,...... ..
Nineteenth Ward
Plasa.............. .
aiyerslde, «««»«.**, 
State.
Twelfth Ward..., 
Twenty-third W’d 
Onion Square, 
torkrllle.,.,,, 
Washington... 
Fidelity.....  .V a rick...... ..
Jeflerson......
Century.,..-....... .
W ash* irtonHeights U nited N ational.. -
B ed fo rd .............
B r o a d w a y ...* . 
B ro o k ly n ..,.* *  
E ighth  W ard.*

B in g s  C ou n ty .

M e c h a n ic s .. . 
M erchants’ . ..  
N assau  N ation al*  
N ation al C ity , 
N orth  S id e ,.* , 
P e o p le s .,. . . . . .

O n io n .. . . . . . . . . .
W a lla b o u t ..* * .. 

Borough of 
Richmond.

Other Cities.
1st N a t ., Jer. Ci1 
H ud. C o, N a t .. J*v 
Id  N a t ,, Jer. C ity . 
8d N a t ., J er . C ity ,

T o ta ls  M ar.

Oa pi- Bur- Loans A Leg, T. Deposit, with
tal. plus. Invest- Specie. & B ’k. Clear9 a Other 1

merits. Notes Agent. Bks.&i

$ % % t I $
100,0 166*8 2082,6 49,4 188*7 146.9
800,9 226,6 2887,0 138*0 98*0 230,0 8,0
100,0 120,7 1274,8 51*2 48,0 188,4 25*0
100,0 86,9 1201,7 00,8 69*4 204 9
300,0 36,1 1200,0 0*8 85,8 108.0 73,1
200,0 08,0 1837,8 90,9 80*0 108*2 6,0
250,0 80,0 2207,7 126*7 79*8 236.9 52*7
200,0 174,6 1344*4 82,4 128,6 422*0 267,2
200,0 102,9 1542,0 32*0 126,8 239*4 A l
100,0 230,6 2700,0 127,0 168,0 164.0

* 100,0 137,4 1088,7 12,9 95,4 84,6 - -
, 100,0 817,9 4412,0 808,0 184,0 208,0 268,0
. 200,0 60*8 1400,0 83*0 120,0 107,0
. 100,0 77,6 1087,4 42*0 92*6 73,1 28,7
. 200,0 372,0 2284,3 40,0 280,8 367,3
. 100,0 244,2 1867,0 41*6 112,7 178,6 6,0
. 100,0 37,6 071,2 10*3 43*2 69.2 13,8

200,0 100,2 404,8 8*1 28,6 66.4
. 100,0 69,8 772,6 2,1 73,8 61,1 4

200,0 00,6 1183,9 18*0 88,5 94,4 8
. 100,0 60,7 808,0 8,0 10,0 27,8
B 100,0 100,2 867*5 0,4 0*0 28.0
. 910*0 93,0 1700,4 168,0 64,7 44*5 . . . .
«
. 150,0 132,3 1203*3 18.7 81,9 95,5 200,7
. 100,0 180*1 1712,2 26.0 120.9 176,6 ____
, 300,0 166,9 1080,3 06,9 80,8 123,9 28.8
. 100,0 16,6 330*8 12,2 24,4 43,0 1.0
. 100,0 80,0 009,4 88,0 28,1 68,0 14,8
. 150,0 00,1 687,4 31*6 22,7 81*6 100,6
L 262,0 464,6 2836*8 431,0 130*9 845,1 ' ...,
. 5oo;o 349,7 3496,9 201,6 188,5 190,0 20,0
. 100,0 29,7 810,0 7*8 41*7 69*0 . ..
. 300,0 021,3 3001*0 100.0 279*0 456,0 28,0
; 8oo;o 672,3 2881*0 131,0 287,0 475,0 127,0

100,0 148*1 801,0 10,1 51,1 40,9 00,9
133*2 1,085,6 8 M 68,6 50,8 45,1

d 100,0 79*0 626,7 8,6 43,4 00,0 83,1
, 200,0 261*6 998,1 91,0 8,6 186,7 14,0
, 100,0 57*0 638,5 10,3 18,0 50,4 2.6
t 100,0 02*2 , 068,7 25*0 50,1 42,7 02,3

57*0 784*6 32*5 23,8 40,0 87,1

26,0 70,0 642,5 17,0 15,2 08,5 8*0
100,0 90,1 740,9 85,8 20,0 153,5 •••

. 400,0 084*1 4732*0 255,9 285,0 1159,0 1188,9
1 250,0 000,2 2201,1 83*3 04*8 192,8 75,5
. 250,0 801,9 1134,0 75,7 12,1 508,8 10,0
. 200,0 250,0 1138,0 60,4 75.2 438,1 34,4

u n o ,o 473,6 2018.8 130,5 80,1 105*3 9,4
L. 126,0 115,8 853,8 25,9 20,2 60,3 38,0

. 8878,0 9410,1 74100,1 3482, C 4181,8 8800,1 2877,4

. 8878,0 9410,1 73829,2 3586,fc 4325,9 8942,2 2816,1
- 8878,0 9296,S 73128,8 3600,6 4451,7 9030,0 2529,0

Net

*
8150.0
2970.0 1440,2
1619.5
1442.0
1857.92727.9
1700.0
1080.62028.0 
1168,0
6140.0
1788.01177.7
2787.1
1487.8
070.7401.6
704.8

1060.1
100.6
108.9 
886,0

1415.1
1838.21063.7
828.5
013.5
780.88808.8 

8959,7728.8
8950.0
8822.0 
792,1

1180,0
487,4
851.0
533.0
701.9701.0

572.8
708,3

0493.0 
1807,2 
1272,7
1280.0 
2410,9
909,1

80205,1
80200,780019,9

N ew  Y o r k  C ity , B o s to n  &  P h i la d e lp h ia  B a n k s*— B e lo w  
w e fu rn ish  a  s u m m a ry  o f th e  w e e k ly  re tu rn s o f th e  C le a rin g  
H ou se B a n k s o f N e w  Y o rk  C ity , B o sto n  an d  P h ilad elp h ia*

BANKS.

P. 0 
25’3
25 9 
25’2 
24'0 
270 
24*7 
28'3 
27*3 
26'2
25- 3 
22*0 
21*4 
32*9 
38*5 
23'0 
25*3 
28*8 
19*9 
200 
22'5 
25*2 
22*0 
23*0 
29*7 
24*9 
23A 
21*1 
27*0 
25*1 
25*2
26- 7 
23*2 
28*0 
27*8 
20*0 
25*2 
27*0 
250 
24*7 
21*0 
25-9 
24*8
26 2 
25*3 
27*7 
19 9 
25*2 
25*8 
27*5 
24-8 
24*9 
27*2 
25*8 
29*0 
24*6 
25*1 
25*0 
23*0 
27*5

N . Y , *
Mar. 8.. 

14 15..
44 22..
44 29..
Has** 

Mar. 15.. 
44 22,. 
44 2.9, >

PhUm.* 
Mar. 16.. 

44 22.. 
44 29..

Capital & 
Surplus.

186.925.2
180.025.2
187.278.4
187.278.4
52.001.0
52.001.0
62.001.0
38,715,3 
38,7X5,3 88*715,3

Loans.

$935.102.1
920.730.1
913.953.1 904,074,5
188.879.0
188.742.0
190.327.0
180.281.0 
180*812*0 180.614,0

Specie.
$1845295

17919001768324
1778827
15.357.0
10.495.0
10.319.0

Legals.

70,845,6
70.014.5
69.947.5 70,921,2
6,704.0
0,448,0
0,293,0

53.085.0
54.109.0
51.271.0

Deposits, t
§10050607

984.370.0
973.234.0 
965,353,3
216.009.0 
213*770,0209.105.0
200.976.0208.787.0
200.174.0

OircfVn,

$
31,330,6
31,497,9
31,434,5
31,423,1

5.185.0
6.205.0 
5,235r0
9.810.0
9.814.0
9.817.0

Clearings,

13132389
13452943
13850773
11329639
133,852,3
130,554,2
112,371,1
107,832*0
113,880,8
90,333,0

* W e omit two ciphers in  all these figures,
f  including fo r  Boston and Philadelphia the item  ‘ ’ due to  o th er  banka.”

A u c tio n  S a le s — By Messrs* A d ria n  EL M u lle r  &  Son :
Stocks.

m  Natural Gas Trust-.___305
103 Corn Exch. Bank...435-440 

30 Safe Deposit Oo of N. Y.134 
75 Warburton Hall Assoc.

of Yonkers, N. Y .........  75
20 N. Y. & Security Tr. Co.1395
25 Guaranty Trust Co........755

150 Trust Co. of Amer...265'26533
85 Greenwich Ins. Co..........171
20 N .Y. Realty Oo__ -....... 150*8
50 N. Y. Produce Exch. Bk, 170*3 
13 Title Guarantee & Trust

Co., $ 100 each...581^-58513

Stocks.
10 Holland Trust Oo. ........ 38
15 Nat. Bk. of North Amer.300
11 Phenix In®. Co. of Bklyn.230
15 Colonial Trust Oo........... S90
16 Lawyers’ Title Ins. Co...351%

B o n d s.
$43,750 Washington Tract* 1 

Elec, Oo. 1st Coll. Trust- j 
4*$s (certs, of deposit)—  y 6S 

50 Washington Traction & I
Elec. Oo....................... J

$10,000 .Bio Tinto Copper 
M’g Oo. of N. J. 6s, 1917-.. 10^

$ a t x M n 0  a n d  f i n a n c i a l .

G bobgjs  B a b c l a y  M o f f a t , A l e x a n d e r  M , W h i t ®

M o f f a t  &  W h i t e , 
b a n k e r s ,

Members New York Stoak EbMhange,
Mo. 1 N ASSAU  SmaMET*, -  -  -  N E W  YOJSK

I N V E S T M E N T  S E C U R I T I E S .

T r a c y  S c  C o .,  B an kers,
No* 4 0  W a ll Street* NEW Y O K E ,

CHICAGO. Connected by private wire- MILWAUKKH*
D e a l e r s  i n  ( i i n u i e  B o n d * .

List of Current Investment O f wrings sent on ApplUatimh
\ Hew York Stock Exchange, Meinoer» j Chicago Stock Exchange E xecu ted  in  a ft M a rk et**
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B a w f e j e r s ’  © t o e i l e .
i m  v  i  » » :  n  I) n .

N a m e  <>/ C o m p a n y .
P e r

C e n t
When

P a y a b l e
B o o k s  C lo s e d .  

( D a y s  I n c l u s i v e . )

Railroads (Htoiun).
Atoll. Topeka i6  Santa Fo, oom.............
Choo. Oklahoma «& Gulf, com.................

ilo ilo prof.................
Grand Rapids <& Indiana........................
Northern of New Hampshire (quar.)..
West Va. Cent. &  Pittsburg..................

Street Railway*.
Dayton &  Western Trao., pf. (quar.)... 
Green &  Coates Sts. Plilla. Pass. (qu.).
Hartford St. Ry. (quar.)..........................
Philadelphia Co., 1’ittsh , com. (qu.)...
Toronto Ry. (quar.)..................................

11 mills.
Chatham National (quar.).......................
First National, Brooklyn (quar.)..........
Liberty National (quar.).........................
N. Y. Produce Exoliange........................
Riverside (quar.)......................................

Trust Companies.
Central (quar.)...........................................
N. Y. Security &  Trust (quar.).............
Union (quar.)............................................

Fire Insurance.
North River...............................................

Miscellaneous.
American Car & Foundry, com. (qu.)..

do do do prof. (qu.).. 
American Shipbuilding, pref. (quar.)..
National Biscuit, com. (quar.)...............
N. Y. & N. J. Telephone (quar.)...........
Reece Buttonhole Machine (quar.).......
Rochester Gas &  Elec., com..................
Standard Underground Cable (quar.)..
Tenn. Coal, iron & RR., pf. (quar.)___
Union Carbide (quar.).............................
United States Steel Corp., com. (qu.)..

do do do do pref. (qu.).. 
United States Printing (quar.)_______

2 J’llO 2 May 1 to May 14
8 Ajir 80 Holders of roo. Apr 1 2
2 U Apr 80 Holders of roo. Apr 12
l ‘c Apr 26 Apr 17 to Apr 21
I 'd Apr 1 Do not. cloao.
2 Mar 26

1 14 Apr 1
8 Apr 7
1 *2 1
1 % Apr 2 1 Holders of roc. Apr 5
iq Apr 1 Mar 18 to Mar 31
4 Apr 1 Mar 29 to Mar 81
4 1
5 1
3U, Apr 15 Apr 8 to Apr 15
2 Apr 1 Mar 2S to Mar 81

15 Apr 1
8 May 1 Apr 26 to

1 0 Apr 10 Apr 6 to Apr 9
4 Apr 10 Apr 3 to Apr 9

q May 1 Apr 11 to May 1
iq May 1 Apr 11 to May 1
134 Apr 15 Apr 8 to Apr 15
i Apr 15 Apr 7 to Apr 16
1 U. Apr 15 Holders ox rec. Apr 5
2 Apr 15 Holders of rec. Apr 5
8 Apr 15 Apr 3 • to Apr 15
2 Apr 1 0 Apr 5 to Apr 10
2 May 1 Apr 21 to May 1
1 Apr 5 Mar 13 to Apr 6
1 J’ne 30 J’ne 10 to J’ne 30
134 May 15 Apr 20 to May 19
1 Apr 15 Apr 6 to Apr 15

VV A 1,1, ST it JK 1ST, F R ID A Y , A P R IL  4 , F. 1T1.
The Money Market and Financial Situation.—A  review  

o f S tock  E xchange operations during the early part o f  the 
w eek  leads to  the conclusion  that the outside public was 
not then participating in those operations and that the in ­
vestm ent dem and for securities was exceptionally  lim ited. 
There was, how ever, a decided im provem ent on Thursday, 
w h ich  bas continued  to-day, in the tone o f the m arket, and 
the volum e o f business that suggests an aw akening interest i 
on the part o f both the factors m entioned. W ith  this im ­
provem ent there has been a rather precip itate advance in 
som e stocks, notably those o f the C hicago & N orth W estern 
and St. Paul & Omaha railways, w hich  illustrates a principle 
often  referred to as fundam ental, nam ely, the earning ca ­
pacity  o f the property. In  both  cases m entioned the ad­
vance is accom panied b y  rum ors o f increased dividends 
m ade possible by accum ulated surplus. A nother illustra­
tion  o f the same principle is seen in the case o f M inneapolis 
St. Paul & Sault Ste. Marie stocks, w h ich  are now  selling at 
m ore than double the prices quoted for them  a few  m onths 
ago, an advance based ch iefly , if  not w holly, on the in ­
creased earnings reported. The m oney m arket is easier 
a fter the first o f A pril disbursem ents, and partly as a 
result foreign  exchange rates are higher.

The open m arket rates tor call loans on the Stock  E xchange 
during the w eek on stock  and bond collaterals have ranged 
from  3 to 4%  per cent. To-day’s rates on ca ll were 3 to 4 per 
cent. Prim e com m ercial paper quoted at 4% @ 5  per cent.

The Bank o f England w eekly statem ent on Thursday 
show ed a decrease in bullion  o f £822,255, and the percent­
age o f reserve to liabilities was 41'69, against 40‘05 last 
w eek; the discount rate rem ains unchanged at 3 per cent. 
The Bank o f Prance shows a decrease o f 1,150,000 francs 
in gold and 1,900,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

1 9 0 2
M a r c h  2 9

D i f f e r e n c e s
f r o m

p r e v i o u s  w e e k

1 9 0 1
M a r c h  3 0

1 9 0 0
M a r c h  3 1

Capital..................
Surplus.................
Roams &  discounts
Circulation............
Net deposits.........
Bpeoie....................
Regal tenders.......
Reserve held.........
Regal reserve.......

Surplus reserve

$
83,622,700

103.655.700 
904,074,500

31,423,100
965,353,300
177.382.700 
70,921,200

248,303,900
241,338,325

$

Deo 8,878,600 
Deo 11,400 
Deo 7,881,300 
Inc 550,300 
Inc 973,700
Inc 1,524,000 
Deo 1,970,325

$
75,022,700
93.365.000 

916,889,900
31.635.000 

1,004,283.200
186.570.800 
72,370,500

258,941,300
261.070.800

$
68,422,700
83,664,000

742,611,900
20,136,600

807,816,600
149,273,800
62,516,500

211,790,300
201,954,150

6,965.675 Inc 3,494,325 7,870,500; 9.836,150
Note.—Return* of separate bank* appear on page 710.
F oreign  E xchange.—The market for foreign exchange has 

been dull and firm. Rates advanced to near the gold-ex­
porting point on an easier money market and somewhat 
better demand for bills.

To-day’s actual rates o f exchange w ere as fo llow s: Bankers’ 
sixty days’ sterling, 4 85% @4 85% ; dem and, 4 87% @4 88; 
cables, 4 88% @4 88%; prim e com m ercial, s ixty  days, 4 85@ 
4 85%; docum entary com m ercial, sixty days, 4 84% @4 85%; 
grain for paym ent, 4 85% @4 85%; cotton  for paym ent, 
4 84% @4 84%; cotton for acceptance, 4 85@4 85%.

Posted rates o f leading bankers fo llow :
April 4 N ice ty  D a y s D e m a n d

prime b ankers’ sterling bills on London. 
Prime commercial............................ 4 864 85 85 ‘a 4 84 *» W4 85% 

6 17q* ®5 17U 
39i6ie® 40 
96 <r> 95 < ,e

4 88

Docr;rnentary commercial....................
Baris bankers' (Francs)............................
Amsterdam (guilders) bankers...............
Frankfort or Bremen (relchm’ks) bankers

6 16*8* 15% 40 9, «  40«i* 
06% ® 967i#

The follow ing were the rates o f  dom estic exch ange on  
Mew Y ork  at the under-m entioned cities to-day: S avannah , 
buying 75e. d iscount, selling 75o. prem ium ; C harleston, 
buying par, selling 1-16 prem ium  ; New Orleans, bank, $1 00 
prem ium ; com m ercial, par; C hicago, par; St. Louis, par; San 
Franoisoo, 12%e. per $100 prem ium .

United States Bonds.—Sales o f G overnm ent bonds at the 
Board are lim ited  to $15,000 4s cou p ., 1925, at 159%, anp 
$6,000 3s, coup ., at 109% to  109%. The follow ing are the 
daily closing q u ota tion s ; fo r  yea rly range nee third page  
follow ing. ____________

I n t e r e s t
P e r i o d s

M a r .
2 9

M a r
3 1

A ]> r .
1

A p r .
y

A p r .
3

A  ter . 

4

2 s, 1930.......... registered <4—  Jan *109 *109 *109 *109 *109
2s. 1930.......... Q—Jan *109% **109 *109 *109 ‘ 109
2s, 1930 .sma.l.registered ....... ____ ....... .......
2s, 1930 .small___coupon ....... ------ ...... ....... ......
8s, 1918........... registered Q—Feb V * 109 q *i09q * 108 % *108q *ioaq
8s. 1918.......... . . . coupon Q—Feb * 1 09 q *i09q 10 9  q *109q 100%
8s. 1918, small.reglstered Q—Feb ____ ------ ___ _ __
8s, 1918, small ___coupon Q—Feb *iooq * 10 9  q *109% *io9q *i09q
4s, 1907.......... registered Q—Jan C * m * ili *111 *111 * m
4s, 1907.......... Q— Jan a *112 *xlll *111 *111 * ii i
4s, 1925.......... registered Q—Feb *139 *139 -139 *139 *139
4s, 1925.......... . . . coupon Q— Feb *i39q *139q 139% *139q *i39q5s, 1904........ registered Q— Feb *106 *106 *106 *106 ‘ 106
5s, 1904........ Q—Feb *106 *100 *106 *106 *106

‘ This la the price bid at the morning hoard; no s a l e  was made.
State and R a ilroad  B onds.—No> sales o f State bonds have 

been reported at the Board this we^k.
The transactions in railw ay bonds varied w idely  from  day 

to day, averaging nearly $4,000,000 par value. F luctuations 
w ere narrow  in m ost cases, but there w ere a few  excep 
tional features, o f  w hich  D etroit M ackinac & M arquette land 
grant 3%s w ere conspicuous fo r  an advance o f about 5 
points, standard  Rope &  Tw ine issues w ere again strong 
and W isconsin Central 4s, in sym pathy w ith  the stock, a d ­
vanced 1% points. Celora <o F uel&  Iron  conv. 5s continued 
to be the m ost active bonds, bu t failed to retain all the ad 
vance noted last week. In addition  to  the above the active 
list includes i'on . Tobadco 4s, Green Bay & W estern deben ­
ture certificates B, M exican Central and U nion  Pacific issues.

F o r  daily volume of business see page 7IS.
R ailroad  amd M iscellaneous S tocks.—The stock  m arket 

was dull and generally  featureless u ntil Thursday, w hen new  
interest developed, resulting in a largely increased volum e 
o f  business and an upw ard m ovem ent o f prices. The latter 
was most conspicuous in some o f the high-grade issues, in ­
clu d in g  St. Paul, St. Paul & Omaha, C hicago & North 
W estern and other V anderbilt stocks, but extended also to 
H ock ing V alley , C leveland Lorain  & W heeling , Iow a C en ­
tral, A nn A rbor preferred and several industrial issues. 
The Soo L ine shares con tinued  their upw ard m ovem ent, 
show ing a further advance o f  5 to  6 points. H ock ing  V al­
ley shows a m axim um  gain  o f nearly 13 points, closing a 
little  below  the highest. Other strong features, but less 
conspicuous, were R ock  Island, U nion  Pacific, W isconsin  
Central, Duluth South Shore & A tlan tic , C hicago Term inal 
Transfer and T w in  C ity R apid  Transit. The latter has 
attracted attention  for som e tim e past on  accou nt o f largely  
increased earnings.

Am algam ated Copper has again been the active feature 
o f the m iscellaneous list and, w ith  A naconda M ining, Am er­
ican  Sugar R efin ing and Consolidated Gas, fluctuated over 
a range o f from  5 to  6 points. U nited  States Leather issues 
have been active and strong on rum ors o f a readjustm ent o f 
the com pan y ’s outstanding securities. A m erican  Ice  has 
been weak and Colorado Fuel & Iron lost a part o f its recent 
sharp advance.

O otside M arket.— For m ost o f the w eek  business in the 
outside m arket was dull and prices were irregular. To-day, 
how ever, under the influence o f the great im provem -n t on 
the S tock  E xchange, dealing becam e m ore lively  on the 
curb and the general tone m uch stronger. Only a few  
stocks, how ever, close higher than a w eek  ago. O f these, 
H ackensack M eadows gained about 4 points, closing at 75%, 
and U nion Typew riter com m on  gained 11, closing at 93 
against 82. N orthern Securities ends this w eek  at 102%, 
a fter dropping from  that figure to  100% on Thursday. San 
Francisco R ailw ay issues have been fa irly  steady and re­
m ain practically  unchanged, except the bonds, w hich  have 
risen from  89 to 90. D om inion Securities advanced early in 
the week to 115%, but closes low er at 114%. C onsolidated 
R efrigerating has dropped to  6% from  7%. U nited 
States Cast iron Pipe com m on is 10% against 12 on 
T u esday ; the preferred is 42 against 45 on M on­
day. A m erican  W ritin g  Paper stocks rose on reports 
o f increased earnings, the com m on goin g  to  4%  from  2%  
and the preferred to  13 from  11. Last sales were at 3% and 
12%; the bonds advanced to 72%. U. S. Steel new  5s have 
sold from  99% to 98%. A m erican  T obacco  com m on changed 
hands at 255, 252 and 240; International Salt at 16. M etro­
politan Railw ay rights close the week at 10% bid. N. Y . & 
H oboken Ferry stock , w hich  fe ll o ff recently  on a rum or 
that the D. L. & W . R R . did not intend to  renew  their lease 
o f the ferry properties, got back to  68 bid to-day. N orth 
A m erican  Lum ber & Pulp Co. stock, par value 100, cam e out 
on the curb on W ednesday at 31 and rose steadily to 39%, 
the closing price. T rading in the copper stocks also in ­
creased to-day and British C olum bia rose to  10%. Greene 
Consolidated sold at 20% @20%  and W hite K n ob  at 22. The 
others feel off fractionally . The outside quotations w ill bo 
found on page 718.
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Sales of
the

Week
Shares

Range 1or Year 1UOJ | 
on oasis of lOO-sha re lots

Range for Hreoions 
Y ea r(1 9 0 2 j

Main Thursday  
A p ril 3

EYiday 
A p r il  1

fact 1/
h m

Mondaij
M arch 31

1 uesilui/
A p r il  l

Wed at 
A pr u t " Lowest It itjhest Lowest Highest

R ailroad * .
43 43 -42 43 4 *42 43 -43 44 -46 48 4 un A rbor ........................ 125 33 F eb 20 43 Mar 20 Feb 34 Nov

*67 68 * 67 08 4 68 68 6 8 4  72 7 1 4  714 7Y Ho pref........................ 1,900 63 Jan 9 72 Apr 3 50 Sep 66 Dee
77 V 77 7fi 7 b 4 774 77 7 7 4 77 4  78 4 7 8 4  70 Atoll. Topeka as Santa Fe. 4 1,7 85 74V Jail 27 8134 j an ;> 42 V Jan 91 J Tie
97*4 97 E 97 4 96a4 97 97 4  97 4 97 4  98 4 Ho pref............ ............ 11,160 95 V J an 27 103*8Jan 61 70 Mu) 108 May

lUd 10b 4 105 4 lUb 4 1054 106 I0.74 loO 4 106 4  108 ] >alunn>re A O h io .......... 32,450 101 J an 14 108l.iJan 3 81V Jan 114 V May
95V 953* 954 95 \ »j*4 95 V 93 4  9 5 4 *95 4  96 I* Do pref. 865 933.1 Feb 21 97 Jan 2 8334 Feb 97 J lie
64 V o5 4 t)3',4 65 64 4 64 V 64 65 4 65 6 64 Brooklyn itapid'Transit.. 24,105 607a Feb 14 083hJan 3 55 V Oct 88 V A pr

*111 118 -111 117 111 111 i l l  111 110 110 Buffalo Hoch. A Pittsb’g. 300 l 1 0 A pr 4 1 18:q J an 3 77 Mai 122 Nov
* 14o 141 K ' 1 10 142 139 140 * 140 1414 *140 ......... Do pref........................ .... . 139 A pr 2 i n  Feb 19 l ib  .Mai 146 Nov

115 117 1124 113 4 1124 113 1124 113 1 1 3 4 1 1 3 4 /  lanadiau P acific............ 20,630 L12V Jail 28 117 Jan 2 87 Ma> 117 V May
87 ls 88 *87 4 8 7 4 8 7 4 87 4 8 7 4  89 88 88 4 " Canada Soutliern 5,050 85*0 Jail 6 89 Feb 7 54 V J an 89 Nov

*192 194 *192 195 *192 195 -190 195 192 192 Central of New Jersey ... 190 18834 J an 17 198 Jan 0 14534 Jan 196V Deo
45V 46 45 4 454 4 5 4 454 4 5 4  45y4 4 5 4  46 4 Chesapeake A Ohio.......... 5,660 45 F e b 20 48^  Jan 2| 29 Mu) 52 V May
35 V 35 34 35°8 3 5 4 3 5 4 3 5 4 35:j4 36 36 364 Chicago A A lton ................ 4,050 33^2 Jan 22 373, Feb 21 27 Mu\ 50 V Apr

76 4 754 76 4 *754 764 * 7 5 4  7 6 4 7 6 4  76 4 Do pref........................ 1 ,100 75 Mar 1 77 '-i Jau 3| 72 V Jan 82 V Apr
* 157 159 * lob 159 * _ 159 *.........159 1584 1584 Chicago A East’ll Illinois 1UO 1343* Jan 21 161 MarUi 91 Jan 140 Nov

147 % 150 k 147 *144 147 *.........147 Do pref.. 137 V Jan 1 1 142 Mar 5 120 V J an 136 Apr
237e 2 4 4 2 3 4 244 2 3 4 24 4 2334 244 24 24 4 Chicago"Greal W estern .. 6,550 22V J an 25 25 Ki F e b 20 16 Jau 27 Nov

*91 93 -91 92 292 4 92 4 *91 92 9 1 4  923* Do 4 p. c. debentures 450 91 Jan 8 92 78 Feb l i| 90 J ’ 1 y 04V Mar
*87 88 *87 88 87 87 87 4  87 J4 87 7g 87 78 Do 5 p. c. pref. **A” .. boo 8334 Jan 22 89 4  Mar 31 75 Mu) 90 V J'lie
*44 V 46 5444 44 4 *414 4 6 4 45 1 5 4 4534 46 Do 4 p. e. pref. " B " .. 850 43 *2 Jan 24 4 7 78 Jan 2, 41 Dee 56 Mar
65 V 66 65 4 0 6 14 654 6 5 4 65 4  6 6 4 6534 664 Chic. 1 ndianap. A Louis v. 17,575 49 *4 J all 1 1 67 Hj Feb 2 1 23 Jau 62V Dec
79 79 7 7 4 77 4 -7 7 4 78 4 77 4  78 77 78 Do pref........................ 1,990 75 Jan 16 81 Feb 19 5834 Jan 77J4 Sep

163:j4 164 4  165*4 1644 1654 165 4  1694 168 4  172 ChicagoM ilw . A St. Paul. 309,880 160hi Jan 27 172 A pr 4 134 Mu) 188 May
186 V 186 4 5 18 < 34 1»7V 187 4 187 4 188 190 190 1964 Do pref........................ 12,335 186 Jan 14 196 A pr 4 175 Mu) 200 May
231 23334 232 23334 233 2344 23434 242 238 242 Chicago A North W estern 26,400 204 *8 J an 14 242 A pr 3 168 V Jan 215 May
246V 2484 247 42 4 9 2484 2484 249 4 2 6 0 254 256 4 Do pret........................ 5,900 230 Jan 18 260 A pr 3 207 Mai 248 Apr
177 4 180 4 179 1804 177 41783a 177 4178 177 1784 Chic. Bock 1 sl’ il a  Pacific 12,267 152 Jail 15 lHKh M ar22 116 V Jan 175 V J ’ne

*150 153 153 153 154 159 1594 170 169 170 Chic. St. P. Minn. A  Urn. 2,100 140 Feb 6 170 Apr 3 125 Mai 146V Nov
-195 200 195 195 1994 200 201 4 2 0 4 *198 204 Do pref........................ 1,450 195 Mar 6 204 A pr 3 180 Mai 201 Apr

18 1834 184 19 184 184 18 4  184 1834 184 Chicago TermT Transfer. 2,600 15 k* Feb 21 1912 M arl! 10 V J ail 31 Apr
34 36 3 54 35 4 35 4 354 3o 3d 35 3534 Do pref........................ 5,100 3Ok* F eb 20 3?3tt AJarli 28V Dee 57 V Apr
18 1 8 4 18 18V 174 18 1 7 4  1 84 18 4 19 4 Chicago Union Traction. 17.100 103.1 Jan 8 21 Mar 2 4 12 Jan 2034 Muy

53 4  58 l)o  pref. • 2,400 4434 Mar 15 58 A pr 4! 58 May 60 May
5103 io3 101 4 1014 lo i  4 102 1024103  4 103 1034 Cleve. Chi. Clue. A St. L. 3,910 95 Jan 14 IO534 Feb 7| 73 Mil) 101 Nov
* 1 *> o» 123 *122 123 12 2 4 123 §1234 123 4 Do pref... 3 ’>0 IKS Jan 21 123 8s I ’eb b1115V Jan 124 Nov

27 7s 2 84 27 4 28 4 27 4 28 4 2 7 4  28 4 2 7 4  29 Colorado* A So., vot. trust 29,400 14 >8 Jan 15 29 A pr 4 6 V Jan 18 A pr
71 7 1 4 71 71 70 V 71 7 14  7 24 72 4  7 2 4 l)o 1st pf. vot. tr. ets. 3,<s00 59l4 Jan 15 73 l2 M a rl2 40 Jan 60 1 >eo
4 l y4 42 4 4 14 42 4 1 4 4 1 4 4 1 4  43 43 4  45 4 Do 2d pf. vot. tr. ctfs. 21,450 28 Jan 14 4 6 12 Mar 12 16 V J aii 28V Apr

172 172 171 172 172 172 1714 172 172 173 4 I Delaware & H udson___ 4,100 170 Marl 1 1848sJan 7 105 Me) 185 V Apr
♦280 285 ’ 280 285 285 288 *279 287 286 290 4 L /elaw . Lack. & W est’n. 2,400 253 Jan 15 297 Feb 4 188 V Jan 258 Dec

*42 4 44 4 *42 4 4 3 4 424  43 43 43 4 Denver A Rio Gramie___ 1,000 42 Feb 3 46 Jan 2 29 V Jan 53 V May
904 9 0 4 91 91 91 9 1 4 9 1 4  9 1 4 Do pref........................ 1,764 9 0 l4 Jan 21 9438 Feb 13 80 J an 103 V J ’ne

*25 55 *25 00 ‘ 25 00 *25 55 *25 55 Denver A  Southw estern. . . . . . . 49 Jan 10 49 Jan lu 49 Nov 71 J 'ne
*30 60 *30 60 -30 50 -30 60 *30 60 Do pref 49 Jan 20 64 F e b 24 69 J ’ly 69 J ’ ly
43 43 *42 43 4 42 4 42 4 43 43 4 *42 4  43 4 Des Moines A  Ft. Dodge. 1,100 39 Feb 1 45 Mar 7 18 Jail 45 JTie
154 154 1 5 4 15 4 1 54 154 15 15 4 1 54  15 4 Detroit South, vot. tr. ctfs 3,000 13 Feb 3 1634Jan 6 14V Dec 17 Dec

*36 38 *36 3 8 y4 *36 37 3 7 4  3734 37 37 4 Do pref. vot. tr. ctfs. 700 33 Feb 24 39V Mar 3 3b Dee 40 7g Dec
1338 13*8 134 134 1 34 134 13 4  1334 13 4  134 Duluth So. Shore A A t l . . 5,100 10 Jan 15 14V Feb26 4 V Feb 12 V J ’ne
2*>V 27 4 2 64 27 4 2 6 4 2 6 4 2 6 4  274 2634 27y4 Do pref........................ 11,592 18c8 Jan 14 2734 Apr 4 13 V Jan 22 V Sep
37 V 3 7 4 3 6 4 3 14 3 64 36y4 36 4  37 3 6 4  3 7 4 IT'rie..................................... 31,3oO 3558 M arl 2 44V J an 2 2 4 V M a) 45 V J ’ne

s 68 y4 69 OS 4 6 8 4 6 8 4 68-4 6 8 4  684 6 8 4  68 4 kd Do 1st pref................. 5,050 6678 M arl 1 7534 Jan 2 5934 J an 75 Dec
X 55 554 5 44 55 5 44 54 4 54 4  54 4 5334 54 4 Do 2d pref................. 2,700 5 3 14 M arly 6334 Jau 2 39 V Jan 62 V F>eeQ 54 4 56 5 44 56 4 55 4 564 55 4  56 55 4  b o \ Evansv. A  Terre Haute.. 5,840 50 Mar26 74:V Mar 7 41 Jan 68 A pr
w 88 88 88 89 8 9 4 90 *85 90 *85 88 Do pref........................ 1,000 85 Mar 2 b IU434 Fel) 27 81 Jan 95 Apr> 37 37 37 37 Ft. W orthADen. C.,stuip. 300 30 Jan 2 42 \  Feb 2 6 17 Jan 36 Apr

1843* 1S434 1 8 4 4 1 8 4 4 * 184 185 1 8 4 4 1 8 4 4 185 1854 G rcat N orthern, pref. . . . . 800 181*2 Mar 5 191 Jan 6 167 V Mu) 208 Mar
Q 80 4 Green Bay A  W estern 100 75 Jan 8 80 V Mar2 7 50 : Jb 59 V  Apr
K 80 V 82 Do deb. ctf. A 4 70 J an 11 82 M ar31 65 Jan 67a4 F'eb
o 194 2 0 4 18 20 1 84 194 1 9 4  194 19 4  194 Do deb. ctf. B 5S7 9 J an 8 20 8j Mar 31 7 V J an 11V Apr

71 7 34 7 3 4 74 4 74 78 78 3334 81 83 O  oeking V alley.............. 39,310 66 Jan 15 80 Apr 3 40 V May 75 V Dec
o 86 186 4 87 4 87 4 89 4 90 92*4 92 92V 1 1  Do pref........................ 8,307 81 Jan 14 9 2 34 A pr 3 69V Jan 88 V Dec
as 141 42 1414 U 1 4 1414 1414 1414142% 142 144 4 I llinois*Central................ 32,780 137 Jan 14 144 V A pr 4 124 Ma> 154a4 J ‘ne

49 49 4 4 9 4 49 4 49 49 48y4 50 4 50 50 4 Iow a  Central..................... 9,200 37 ^  Jan 15 51 V MarlO 21 J an 43y4 J ?ne
w 84 4 84 4 ‘ 84 85 84 84 8 1 4  864 85V 8634 Do pref........................ 6,700 71 Jan 14 86 '8 A pr 3 48 Jan 87 v  J ’ly

3 8 4 3S34 3S34 3 8 4 38 4 39 4 39 4134 4 14  42 4 JZ anawha A  M ichigan.. 9,606 337s Jan 25 42 V A pr 4 21 Jan 41 J ’ne
83 4 8 3 4 8 3 4 8 3 4 83 83 4 83 4 834 83 8 3 4 IV c.F t.S .A M .,tr. ets. pfd 4,480 807g Jan 2 8 5 V F eb24 77 V Dec 81V Dec

-22 4 23 4 '22  4 24 *23 24 20 4  20 4 23 4  24 4 Kansas City So. vot. tr. .. 5,700 19 Jan 15 24yg Mar 1 13 V Jan 25 A pr
55 4 5534 55 4 OD'6 5 54 5 5 4 5 5 4  55 4 55 5 7 4 Do pief. vot. tr. ctfs. 11,600 44 Jan 14 57V Apr 4 35 Jan 49 Apr
21*8 22 2034 2 1 4 20 2 0 4 -20  4  214 21 21 Keokuk A  Des M oines... 1,250 13 Jan 15 22 V Mar 2 7 534 Jan 18 V Oct

-60 -60 *58 62 *58 63 *58 62 Do pref.. 45 Jan 2 61 Mar 2 7 24 Jan 45 V Sep
67 4 6 74 *664 67 4 *664 67 4 6 7 4  6S34 6SV 69 1" ake Erie A  W estern ... 1,125 64 Jan 15 71V Jan 3 39 V Jan 76 V Nov

*129 133 *129 133 * 129 133 131 131 -130 134 Id  Do pref........................ 110 125 Jan 15 138 F'eb 6 108V Jan 135 VSep
335 335 L. Shore A  Mich. South’n lo o §335 Jan 27 §335 Jan 27 §230 A pr §355 Nov

8 0 4 80 4 -80 83 *80 83 -80 83 -80 S3 Long Island........................ 200 7 8 34-Jan 15 86 Jan 2 67 Jan 90 Dec
106 I0 d y4 106 1064 105 4  106 1 0 5 4 1 0 7 4 1074 10834 Louisville A N ashville ... 133,240 102*8 Jan 27 10834 A pr 4, 76 May I H 34 J ’ne
133 41 3 4  4 1 3 2 4 133y4 1 3 2 4 1 3 3 4 13234 13334 133 13434 A I anliattan E levated... 43,470 128 M arl 2 140V Jan 291 83 May 145 Dec

x l6 4 166 162 4 16434 163 1634 1634 164 164 166 Itletropolitan  Street___ 12,160 15934 Jan 15 174 Feb 5 150 May 177 J ’ne
*40 4 42 -40 4 42 -4 0 4 42 -4 0 4  42 4 0 4  4 0 4 Met. W est Side El. (Chic.) 100 38 Feb 7 43 Jan 6 27 Jan 41 Nov
5924 9 2 4 *91 95 *914 93 4 *914  93 -9134 93 4 Do pref........................ 10 89 Mar 3 91 y4 Mar22 79 V Jan 93 Sep
3 0 4 3 1 4 30 4 3 0 4 30 30 4 2 9 4  3 04 2 9 4  30 Mexican Central................ 25,524 257s Jan 15 31V Mar31 12V Jan 30 May
19 4 194 19 1 94 1 8 4 IS 4 1834 19 1 8 4  19 Mexican N at’l tr. receipts 9,435 1 4 18 Jan 15 2034 MarlO 3 V Jan 15 V Oct
4 4 14 44 L 44 444 4334 4 3 4 4 2 4  44 4 44 4 4 4 Do pref. (when issued) 7,800 40 s8 Feb 24 45V  M arlS

150 150 150 150 " *150 ‘ 160 152 ~§155 152 155 Michigan Central............ ' 1,012 §150~ Mar 7 160 ~Jan 7 107 V Mar 180 Nov
109 4 1 0 9 4 108 1084. 109 1094 109410934 1 0 9 4 1 0 9 4 Minneapolis A St. Louis. 1,300 105 Jan 27 112 V MarlO 67V Jan 111V J ’ly

*120 123 *119 3 23 *119 125 *119 123 Do pref....... 118 k  Jan 22 123 Feb 13 10134 Jan 124 V Oct
57 4 60 60 62 5 94 62 6 24  63 63 6 34 Minn. S.~P. A  S. S. Mane. 30,088 3 6 *2 J an 2 63 V A pr 4 15 May 36 V Nov

119 1244 1204125  4 122 123 123 124 122 4 1 2 4 Do pref........................ 5,214 90 Jan 14 125 V A pr 1 49 Apr 94V Nov
* 2 4 4 244 2 4 4 244 24 2 4 4 24 2 44 2 4 4  25 4 Mo. Kansas A  T exas....... 3,225 24 Mar 5 27 Jan 3j 15 Jan 35 V  Apr

5 4 4 5 44 54 4 54V 5 4 4 5 44 5 4 4  54 4 54 56 Do pref........................ 4,410 51 Jan 13 56 V Feb 18: 37 May 68 V A pr
9 9 4 1 0 0 4 9 8 4 9 9 4 9 8 4 99 4 9 9 4 1 0 0 4 1014 10138 Missouri P acific................ 24,290 9634 Mar 11 107 Jan 2; 69 Jan 124 V J'ne

Morris A  E ssex................ §195 Jan 21 197 F e b 25 §191V J an 197 V Apr
89 4  91 VT ash. Chatt. A St. Louis 500 80 Jan 24 98 V Ebb 4 §70 J ’ne §82 V N ov

i63 163 1634 1624  163 16234 1644 163 4 1654 1̂ 1 Y. Central A  Hudson. 24,975 159 ̂  Jan 27 1687s Jan 2 139 V  Jan 174 V N ov
52 52 *52 52 4 -5 0 4 52 5 1 4  5 4 4 5 3 4  53 V N. Y. Chic. A  St. L otus... 7,200 46*2 Jan 15 54V A pr 3 16 May 57 V Sep

‘ 115 120 *115 120 §114 114 *114 120 -115 120 Do 1st p ref................. 15 119 Feb 6 124 V Jan 27 97 Mar 120 Sep
89 89 89 89 *87 89 88 9 04 8 7 4  894 Do 2d pref.................. 3,100 84 Feb 4 90 V A pr 3 47 Mai 95 Sep

N. Y. Lack. A W estern ... 138*2 Feb 3 §141 M arl 9 §134 V Jan 139 F'eb
2143, 21434 215 215 *21434 21534 §215 215 2 1 6 4  220 N. Y . N. Haven A  Hartf. 1,580 209 k2 J an 3b 220 A pr 4 §206 V Feb 217 J 'ne

32 34 33 4 32 4 3 2 4 32 4 3 2 4 3 2 4  33 3 2 4  3 3 4 N. Y. Ontario A  Western. 7,700 32 M arl! 36V  Jan 2 24 Ma) 40 V May
5 64 0 1 5 64 5 6 4 *564 56-8 5634 56V 5634 57 Norfolk A W estern........... 2,680 55 Jan 14 59V  Jan 3 42 Jan 61V Nov

*90 90 4 *90 9 0 4 *90 9 0 4 §9034 9034 *90 9 0 4 Do adjustment, pref. 50 90 F e b 21 93 Jan 14 82 Feb 92 V Nov
* 7 2 4 74 73 744 73 73 71 72 *70 72 p a c if ic  Coast Co.............. 2,800 71 Mar 5 75 V Mar 8 52 Feb 78 Dec

*104 108 -104 108 -104 108 *104 108 *104 107 r  Do 1st pref................. 1 0 0 Jan 6 106 Mar25 89 F'eb
-78 83 8 04 804 -80 81 *78 81 *79 81 Do 2d pref.................. 200 79 Jan 20 82 V Mar 8 63 Jan 85 Nov
149V 150 1494 3 50 1494150 149^ 150  4 1 5 0 4 1 5 1 4 Pennsylvania...................... 67,250 147 Jan 11 152V M ar 7i 137 Ma) 161V Apr

44 44 *42 45 *42 45 44 45 45 45 Peoria A  Eastern.............. 1,000 39 Jan 8 46V M arl2 14 V Jan oO Sep
*73 78 *73 78 73 73 *72 78 *73 80 Pere M arquette.................. 100 71 F e b 15 83 Jan 14 33 V  J an 94 Nov
-83 90 *83 90 *83 90 *83 90 *83 90 Do pref................... §85 Mar25 $85 Mar 2 5 72 Jan so  J 'ne

85 85 85 85 8 6 4  37 Pittsb. Cin. Chic. A St. L. 800 8028Jan 7 91V  Jan 9 57 Jan 81 Deo
Do pref........................ 113 Mar*’ 5 114 V Mar20 88 Jan 113 Deo574 5 8 4 5 6 4 57 4 5 6 4 57 4 5634 57V 5 7 4  5 7 4 p  eading, vot’g  tr. ctfs .. 99,900 521i MarlO 59 V Feb 13 24 V Jan 58 Deo

8 1 4 82 8 14 8 1 4 814 8 1 4 8 1 4  8 1 4 82 824 I k  1st pref. vot. tr. c t fs .. 10,S60 79 7S MarlO 84 V Feb 19 65 Ms> 82 s Deo
6 8 4 69 4 67 4 6S4 6 7 4 6 84 68 683s 68 4  6834 2d pref. vot’g  tr. c tfs ... 39.400 60 Jan 14 7ol4 Feb 18 38 Jau i 64 V Deo

12034 1214 12034 122 1 2 1 4 1 2 1 4 121 1214 1204 1214|Rutland, p r e f ..................... 6,510 110k2 Jail 23 123 Mar 21 97 Nov 1 12V Nov

BAN K S AND TRUST COMPANIES— BROKERS' QUOTATIONS

B id A sk Bunks B id A sk
200 300 Irving ......... 210 230
230 240 JetfersonlJ... 180
435 Leather Mfr. 255 270
140
500
150

......... Liberty .......
L incoln .........

650
1000

170 Manila 1 tan'll. 325 340
370 Market JcFttl 250 270
600 M echanics’ . 285 *295
310 Mech x  'Trail 160 170
160 175 M eroantile.. 290
065 680 Me roll Ex oh. 150 165
l 50 Merchants’ . . 190 195
6 15 ......... Meiropolis 2 700 .........

B anks B anks Bid A sk
NEW YORK Citizens’ ....... 210 225

CITY -til Cl A sk City................ 590 600
Am erican . . . 530 550 Colonial 1i . 385
Am er E xch.. 270 278 Columbian .. 350
A s to r ....... . 700 Com m erce.. 3 4 5
B ow ery li---- 300 Corn ExelT . 1435 110
B roadw ay.. . 380 East R iver.. 155
Bui oil's tfc Dr i '56 11 tli W ard’ . 150
C entral......... 185 200 Em p'estate1] 195 210
Century 1!___ 150 170 Fulelityli___ 210
C h a se ........... TOO Fifth A ve| .. 3900
Chatham ___ 335 350 Fifth.......... 375 125
C hem ical___ 4150 First (new ).. 830 860

B anks
14thStreetn.
F our t l i .........
Gallatin........
Gansevoortn
Gar lie I d .......
German Ami 
German Exl 
Germanial) .. 
Greenwich 1 
llarmltonli ..
Hanover.......
Hide & L’atl 
Imp iib Trad.

B unks
Mt M orrisl)..
-Mutuall!.......
Xassault ___
New A mster 
N ew 5c ark t ?a 
N V Nat Ex. 
N e w  York .. 
19th Wardl 
North Amor
Oriental'll___
Paoitloil.......
Park..............
People’s^ . . .

B id A sk Bunks Bid AS\'
220 1Phenix ......... no 120
270 Plaza4 .......... 550
190 i Prod E\eh1 . rl76 V
6700 72 0 Uivorsulol . 800
1500 Seaboard___ 500
235 jSecond ........ 650
335 350 Soy out Knew 125 185
150 shoe X l.oth. 120 180
f 800 static .......... 550
210 12th Ward* l 10
305

.........
23d Ward4 no

630 660 Union Sq< 830 840
350 V idled \ a ft 135 UO

* Bid and asked prices; no sales wore made on i-ius day. § Less edi tu UK) snares 
1 Sale at Stock Exchange or at auction this week. $ Trust Go, certificates. h

t Ex rights. 
b New stock.

II State banks. a L\ dividend aud rights.
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Sales ot 
the  

W eek, 
S hart's

R an  ye  to r  1 ca r  JOQ'J 
On basis o/ 100-share lots

h*Q/nge i<>> P rev iou s  
Y e a r ( 1 9 0 ] j

ju ou tlay  
M a rch  J)i

7 u esd ay  
A p r l l  1

it ea n esa a y  
A p r i l  9

, in  .nr.yuan 
A p r i l  3

j'Tiaafj  
A p r i l  t e x c h a n g e Low est J H a he st Low est H ighest

10*4 2 1 % 2 1 %  21% 2 1 %  2 1 % 2 1 % 2 1 % 21 *2/21, U l ,  J o s e p h  A  G rM  Is la n d 5 ,5 0 0 12 J a n  14 2 4  M a r lO 7 %  Jan J 5 % J '/ ie
. 08 70-% 7 0 %  70% 7 0 %  70% * 6 9 71 7 0 %  71 1 ' lx> f s L p r e f ..................... 3 ,8 0 0 03  F e b  6 74%  F e b 25 | 55 O c t 7 8  % J 'i ic

32  % 3 2 % *8 2  83 * 3 2  33 * 8 2 34 32%  33% 600 27  J a n  7 3 5 %  M ar 12 17 D ee 3 6  J n e
1 3 8 :,4 138% 1 38 % 1 3 8 % 1,38% 1 3 8 % 138 % 138% 138%  138% ML jiitw . A  A d ir o n d a c k . . . 1 ,000 126 J a n  22 1 1 1 % F e b  1.7 j 57  Jan L H  D eo

07  % 07 % 0 7 %  68 68  69 6 9 % 7 0 % 71 ML L o u is  A  San F r a n ......... 28,1 10 f>5% J a n  2 7 2 %  A pr 4 | 2 1 % J an 5 0 %  L e e
* 8 2 % 84  % *82  82% 83  83 81 % 8 1 % 8 4 %  8 4 % in i 1 s t  p r o f — ........... 4 1 5 8 3  F e b  5 8 8  J an 1 J 75  J ’ ly 8 8  M a r

7 3 % 7 4 % 7 4 %  74% 7 4 %  7 5 % 75% 7 5 % 75  76 D o 2d p r o f ..................... 1 7 ,1 7 5 71 % F eb  21 7 7  J a n  18 5 3 %  Jan 70  % J ’ n o
* 2 6 % 27 * 2 6 %  2 7 % 2 7 %  2 7 % 27% 27 ‘ i 27  % 28 St. L o u is  M o u th w e s te rn .. 2 ,7 0 0 24%  M ar 6 2 8 %  J a n  3 16  M ay 39 % A pr

59 59 5 8 %  59 5 9 %  59% 59 59% 5 9 %  60  % Do p r o f ............................. 5 ,3 0 0 55  % M ar 5 61 % J a n  1 8 | 4 1 % J a n 71 J ’n o
6 4 % 0 5 % 04%  05 % 64%  65 64% 6 5 % 6 5 %  60% S ou t h e rn  P act lie  C o .......... 56,1 50 58 J a n  27 67 % F e b  10 2 9  M tx) 6 3 %  J ’ n e
3 2 % 3 2 % 3 2 %  3 2 % 3 2 %  3 2 % 32  % 3 2 % 3 2 %  33 S o u th e r n  v o t in g  tr. e l l 's .. 12 ,700 31 % J an 27 34%  J a n  2 J 8 J a n 35%  J ’ n o
9 4 l8 9 4  % 9 4  9 4 % 9 3 %  9 4 % 94 94 % 94  95 D o  p ro f. v o t . tr. o il 's . 10 ,110 92 J a il 14 9 7 %  M a r 21 67 % Jan 9 1 % N o v
4 0 4 0 % 4 0 %  4 0% 4 0 %  40% 4 0 % 4 0 % 4 0 %  4 2 % rP©xftH A  P a c i f i c ................. 1 7 ,8 0 0 37  % J an 1 5 4 3 %  F e b  18 23  % Jan 52%  M ay

*130 1 3 2 *1 3 0  132 ’ 130  132 , * 130 132 * 130  132 ■ h in t A v e n u e  (N . Y . ) . . . . . . . . . 122 J a n  8 1.34 F o b  7 117 May 1 29  % J a n
21 % 21% 2 1 %  21% 2 1 % 22 21 % 22 2 1 %  21 i T o l . S t. L . A  W . v .  tr . ctl's. 1 ,8 5 0 1 8 %  J a n  21 2 3 %  F eb  1 1 10%  F eb 25 % M ay
37% 3 7 % 3 7 %  3 8 3 7 %  3 9 % 3 9 % 4 0 3 9  39  >2 D o  p r o f . v o t .  tr . c t f s . 8 ,4 5 0 35  J a n  15 4 3%  F o b  11 2 8  M ay 39 % M ay

119 1 2 0 1 1 9  1 2 0 1 1 8 %  119% 119  % 1 1 9 % 1 1 8 %  119% T w in  C ity  lta p Id  T r a n s it . 8 ,6 7 5 107  J a n 20 120  M a r 3 1 05%  Jan 1 0 9 %  D e c
9 9 34 100% 9 9 % 1 0 0 % 9 9 %  1 0 0 % 1 0 0 1 0 2 % 1 0 2 %  1 0 3 % | | n lo n  P a c i f i c ....................... 2 1 5 ,3 9 0 9 8 %  F e b  2 8 1 0 4 %  J a n  2 7 6  M ay 133 M ay
8 8 8 8 8 7 %  88 8 7 %  8 8 8 7 % 88 8 8  8 8 % " > D o  p r o f ............................. 4 ,6 5 0 8 6 %  M a r  6 9 1 %  J a n  *z 8 1 %  Jan 99  % M a y
23% 2 3 % 2 3  2 3 % 2 3 %  23% 2 3 % 23% 2 3 %  2 4 % \ 17 a  b a s li ....................- ........... 8 ,3 0 0 21%  J a n  14 25  % F e b  18 J 1 % Jan 2 0  J ’ n e
4 2 % 4 2 % 4 2 %  4 2 % 4 2 %  4 2 % 4 2 % 4 2 % 4 2 %  4 3 % » V D o  p r o f ........................... 8 ,7 0 0 4 1  % J a n  13 4 4 %  F e b  1 8 23%  Jan 4 6 %  J ’ n e
1 9 'a 1 9 % 19 19 19 1 9 % *19 1 9 % 1 9 %  1 9 % W h e e lin g  A  L a k e  E r i e . . . 2 ,0 0 0 17 J a n  27 2 0 %  F e b  24 J 1% Jan 22 J ’ n e

* 5 5 % 57 - 5 5 %  57 * 5 5 %  57 § 5 5 % 5 5 % 5 6  5 6 % D o  1 st p r o f ..................... 4 9 0 4 9 %  J a n  27 5 9 %  F e b  24 4 5 M  ay 00%  M a r
*31 % 32 31%  31% 3 1 %  3 1 % *31 32 31 3 1 % D o  2 d  p r e f ..................... 1 ,3 7 8 2 8  J a n  14 3 4  F e b 24 24  M ay 3 8  M a r

2 2 % 2 2 % 2 2 %  23 2 2 %  23% 2 3 % 2 4 % 2 4 %  2 4 % W is c o n s in  C e n t. v .  tr . c fs . 2 1 ,5 2 0 1 9 %  J a n  30 2 4 %  M a r l  2 1 4 %  J a n 2 0  J ’ n e
4 3 % 4 4 43%  44% 4 4 %  4 6 4 6 % 46% 4 6 %  4 6 % D o  p r o f . v o t .  t r . c t f s . 1 2 ,0 9 9 3 9 %  J a n  24 4 6 %  A p r  4 3 8 %  Jan 4 9 %  A p r

M is c e l l a n e o u s .
*195 2 1 5 * 1 9 5  2 1 0 * 1 9 5  215 * 1 9 5 2 1 0 * 1 9 5  2 1 0 A d a m s E x p r e s s ................. . . . . . . 199  J a n  4 § 2 2 0  F e b  7 § 1 4 5  Jan §202  D e c

02  % 64% 6 3 %  6 5 % 6 4 %  66 6 3 % 65 6 4 %  64% A m a lg a m a t e d  C o p p e r . . . 1 4 1 ,2 0 0 61  M a r2 5 79  F e b  1 6 0 %  D e c 130 J ’ n e
3 7e 4 3 %  3 % 3 %  4 % 5 5 % 4%  5% A m e r ic a n  B i c y c l e ............... 1 8 ,9 0 0 2 F e b  25 5 %  A p r  3 1 % S ep 8%  A p r

1 9 % 1 9 % * 1 8 %  19% 19 2 0 % 21 2 2 2 1 %  22 D o  p r e f ............................. 9 ,0 0 0 1 0  J a n  6 2 2  A p r  3 10 S ep 35  A p r
3 1 % 32 2 9 %  31% 2 9  2 9 % 2 9 % 2 9 % 2 9 %  2 9 % A m e r ic a n  C ar &  F o u n d r y 2 5 ,5 9 5 2 8 %  J a n  14 3 2  % M a r 24 19  J a n 35  J ’ n e
91 9 1 % 9 1  9 1 % 8 8 %  90 8 9 % 9 0 9 0  91 D o  p r e f ............................. 4 ,1 7 0 85  % J a n  14 9 1 %  M a r  2 5 67 J an 8 9 %  J 'ly
4(3 46 4 6  47 4 6 %  4 6 % 4 6 % 4 6 % 4 7  4 7 % A m e r ic a n  C o tto n  O i l ......... 1 3 ,8 5 0 3 0 %  J a n  10 4 7 %  A p r  4 2 4  M a r 3 5 %  J ’ n e
9 5 9 5 % 9 5 %  9 5 % * 9 5  9 5 % *9 5 9 5 % 9 6  9 6 D o  p r e f ............................. 4 0 0 8 6  F e b  3 9 7  % M a r l 3 85  A p r 9 1 %  J a n

* 2 2 0 2 3 3 * 2 2 5  2 3 3 * 2 2 3  2 3 3 * 2 2 3 2 3 3 *2 2 5  2 3 3 A m e r ic a n  E x p r e s s  .. 2 1 0  J a n  13 2 4 4 %  F e b  11 § 1 6 9  J a n 2 1 0  N o v
5 1 34 5 1 % 5 1 %  5 1 % 5 1 %  52% 5 2 % 5 2 % 5 2 %  53 A m e r ic a n  G ra s s  T w in e  . . 5 ,9 9 4 3 9 %  J a n  9 5 5 %  M a r l  3 3 9 %  D e c 45  N o v
1 9 % 1 9 % 1 9 %  1 9 % 1 7 %  19% 18 1 8 % 1 7 %  1 8 % A m e r ic a n  I c e ......................... 1 4 ,0 3 0 17 % M a r l  7 3 1 %  J a n  2 2 5 %  O ct 4 1 %  M a r
62  Si 6 3 % * 6 1 %  61% 59  61 5 9 % 5 9 % 5 9 %  59% D o  p r e f . l ......................... 3 ,4 1 1 59  A p r  2 67 J a n  3 62 O ct 7 7 %  M a r
2 4 % 25 2 4  24 -2 3  24 2 4 2 4 * 2 3 %  24% A m e r ic a n  L in s e e d ............... 5 5 0 15 J a n  14 2 5 %  M a r lB 5 %  J a n 3 0 %  J ’ ly

* 5 2 % 55 *5 2  55 * 5 2  55 * 5 2 % 55 * 5 2 %  5 4 % D o  p r e f 4 3  J a n  13 5 8  M a r  17 31  J a n GO J ’ ly
3 1 % 3 1 % 3 1 %  32 3 1 %  3 1 % 3 0 % 3 1 % 3 1  3 1 % A m e r ic a n  L o c o m o t i v e . . . 1 8 ,9 1 0 3 0 %  J a n  14 3 4 % J a n  4 2 2 %  A u g 3 3 %  N o v
9 4 9 4 % 9 4 %  94% 9 4 %  9 4 % 9 4 % 9 4 % £ 9 2 %  92% D o  p r e f ............................. 2 ,1 5 0 8 9  J a n  3 9 4 %  A p r  3 8 3 %  O ct 9 1 %  N o v
*5 5% 5 %  5 % * 5  5% 5% 6% 6  6% A m e r ic a n  M a lt in g ............... 3 ,2 0 0 5 J a n  20 7%  J a n  6 4 %  F e b 8  J ’ n e

*21 23 22  22 *2 2  24 2 4 2 4 % 2 4  2 4 % D o  p r e f ............................. 8 0 0 21  J a n  20 25  J a n  6 2 2 %  D e c 30 J ’ n e
* 4 6 % 47 4 6 %  47 4 7  4 7 4 6 % 47 4 7  47% A m e r . S m e lt ’ g  A  R e f in ’ g . 5 ,0 5 0 4 4 %  J a n  14 4 9 %  J a n  29 3 8 %  O ct 69 A p r
§ 9 7 % 9 7 % 97  9 7 % 9 7  98 98 9 8 9 7 %  9 7 % D o  p r e f ............................. 3, LOO 9 6  J a n  20 9 9 %  M a r lO 8 8  F e b 1.04% J ’ n e
* 6 5 75 *6 9  74% *6 0  74% * 6 2 % 74% * 6 2 %  74% A m e r ic a n  S n u ff 4 0 %  J a n  22 6 8  M a r l 3 2 6  M a r 4 9 %  J ’ n e

9 2 % 9 2 % 9 2 %  9 2 % 9 2 %  92% *9 2 % 9 3 % 92  93 D o  p r e f ............................. 1 ,6 5 7 85  J a n  13 9 4  F e b  18 73  A p r 9 0  ~ J ’ n e
1 3 3 % 1 3 5 % 1 3 1 %  1 3 3 % 1 3 1  1 3 3 132  % 1 3 3 % 1 3 0 %  1 3 3 % A m e r ic a n  S u g a r  R e f in in g 1 1 8 ,4 1 0 1 1 6 %  J a n  6 1 3 5 % M a r 3 1 1 0 3 %  D e c 153 J ’ n e

*1 1 9 1 2 0 -1 1 9 %  120 1 1 9 %  1 1 9 % * 1 1 9 %  120 1 1 9 %  1 1 9 % D o  p r e f ............................. 5 0 0 115  J a n  2 1 1 9 %  M a r 2 4 111  D e c 130  J ’ ly
*8 6 8 8 8 5 %  87 8 5  85 8 5 % 8 5 % § 8 6  87% A m e r ic a n  T e l ’ g h  &  C a b le 4 5 0 8 4  M a r lO § 9 6  J a n  7 § 9 4  J a n 100  A p r

* 1 7 3  1 7 4 1 7 6 1 8 2 % 1 8 3 %  1 8 6 1 6 0 %  J a n  13 1 8 6  A p r  4 15 7 % N  o  v 167%  S ep
1 4 % 1 4 % 1 4 %  1 4 % - 1 4 15 * 1 4 %  15 A m e r ic a n  W o o le n 6 0 0 1 4  M a r l  5 1 7 %  J a n  7 1 3 %  M a r 2 1 %  J a n
79 79 7 9  79 7 7 % 7 7 % * 7 7  79 D o  n r e f ............. . 3 0 0 7 7 %  F e b  11 79 J a n  10 70  M a r 8 2 %  J ’ ly

1 1 3 % 1 1 6 1 1 4 %  1 1 4 % 1 1 6 %  1 1 9 1 1 3 1 1 4 1 1 3 % 1 1 5 d  A n a c o n d a  C o p p e r ............. 5 ,2 3 3 d] 12  M a r 25 1 4 6  F e b  1 2 8 %  D e c 5 4 %  A p r
* 2 2 3 2 2 5 * 2 2 3  2 2 6 2 2 4  2 2 4 2 2 5 2 2 5 2 2 7  229 O r o o k l y n  T Jnion G a s ___ 1 ,1 0 0 2 1 0  J a n  4 2 2 9  A p r  4 1 7 5  J a n 2 2 8  A p r

-1 1 % 12 1 1 %  11% 1 1 %  1 1 % 1 1 % 11% 1 1 %  12% JL>runsw . D o c k  &  C .I m p ’ t 8 0 0 1 0  J a n  13 1 2 % M a r 2 4 8 %  J a n 1 4 %  M a r
102 1 0 4 % 1 0 2 %  1 0 5 % 1 0 2 %  1 0 3 % 1 0 0 %  1 0 3 1 0 0 %  1 0 2 % /C o lo r a d o  F u e l  A  I r o n . . . 1 2 9 ,3 1 0 8 4  J a n  8 109 M a r 2 6 4 1 %  J a n 1 3 6 %  J ’ n e
1 3 6 1 3 7 % 1 3 8  1 3 8 1 3 8 %  1 3 8 % * 1 3 7 % 1 3 9 * 1 3 7  139 v  D o  p r e f ............................. 5 0 0 § 1 3 0  J a n  29 § 1 4 0  M a r 2 6 1 1 6  M a r 1 4 2 %  A p r

20 2 0 % 1 9 %  2 0 % 2 0 %  2 2 % 2 1 % 2 3 % 2 2 %  23% C ol. A  H o c k . C oa l A  I r o n . 2 6 ,3 5 8 1 4 %  J a n l 6 2 3 %  A p r  4 1 2 %  O ct 2 5 %  J ’ n e
225 2 2 6 % 2 2 3 %  2 2 5 % 2 2 3 %  2 2 5 % 2 2 5 2 2 6 % 2 2 5 %  2 2 8 C o n s o lid a te d  G a s  (N . Y . ) . 2 9 ,9 6 4 2 1 3  J a n  15 2 2 8  A p r  4 1 8 7  J a n 2 3 8  A p r
1 2 0 120% 1 2 0 %  1 2 0  % 1 1 9 %  1 1 9 % 1 1 8 %  1 1 9 % -1 1 8 %  119 C o n t in e n ta l  T o b a c c o , p r e f 2 ,3 0 0 115 J a n  2 1 2 4  M a r lS 9 3 %  J a n 1 2 4  J ’n e

37 37% § 3 7  3 7 % 3 7 %  3 7 % 37 37% 36%  3 7 % C o r n  P r o d u c t s ____________ 4 ,2 4 6 3 3 %  M a r  20 3 8 %  M a r 24
8 9 % 8 9 % 8 9 %  89% 8 9  89 8 8 % 89 8 8 %  89 D o  p r e f . 3 ;8 1 8 8 7 %  M a r2 0 9 0  M a r 2 5

§ 1 3 6  1 3 6 D ia m o n d  M a t c h 20 1 3 0 %  J a n  13 1 3 9 %  J a n  2 1 2 7 %  O ct 1 5 2 %  A u g
8% 8% 8 %  9 % 8 %  9 % 9 9% 9 9% D is t i l l in g  C o  o f  A m e r ic a . 1 6 ,0 2 0 8  F e b  20 1 0  " F e b  3 6 %  O ct 1 0 %  J ’ n e

3 9 39% 3 9 %  41 4 0 %  4 0 % 4 0 % 4 1 % 4 1 %  4 2 % D o  p r e f ............................. 2 2 ,9 5 0 33  J a n  3 4 2 %  A p r  4 2 3 %  S ep 3 4 %  N o v
3 2 3 3 2 4 % 3 2 2  3 2 3 3 2 2 % 3 2 3 3 2 3 3 2 4 % 3 2 4  325% G e n e r a l E le c t r i c ................... 6 ,6 0 0 2 7 6 %  J a n  15 3 2 5 %  A p r  4 1 8 3 %  J a n 2 8 9 %  D e c

21 21 * 2 0 %  2 1 % 21  21 *2 1 2 1 % 2 1 %  21% I n te r n a t io n a l P a p e r ......... 4 0 0 19 J a n  14 2 3 %  M a r 2 0 1 8 %  M a y 2 8  M a r
7 5 % 75  % 7 5  75 7 4 %  7 5 % 7 5 % 7 5 % § 7 5 ° 8 7 5 % i  D o  p r e f ............................. 7 6 0 7 4  M a r  2 6 7 7 %  J a n  7 69  J a n 8 1 %  S ep
9 4 % 9 4 % 95  95% 9 5 %  9 7 % 9 6 % 9 7 % 9 7 %  9 7 % I n t e r n a t io n a l  P o w e r ......... 7 ,3 0 0 8 6  F e b  7 9 7 %  A p r  4 5 4 78 J a n 1 0 0 %  M a y
12% 1 2 % 1 2 %  12% 12%  1 2 % 1 2 % 13% 1 1 %  1 3 % I n te r n a t io n a l  S i l v e r . . . . . . 1 8 ,8 7 2 6 %  J a n  27 1 3 % A p r  3 5 %  F e b 11 J a n

*49 52 * 4 8 %  52 * 4 8  52 *4 8 52 §5 2  52 D o  p r e f ............................. 15 4 5  J a n  14 5 0  M a r l  4 3 3  A p r 5 1  D e c
5 4 % 5 4 % 53 5 4 5 2 %  53 53% 53% 5 4  5 4 I n te r n a tT  S te a m  P u m p . . 1 ,4 0 0 4 7  J a n  2 5 7 %  M a r  19 2 4 %  J a n 4 9  N o v

* 9 0 94 *9 1  94 * 8 8  93 *8 7 93 * 8 8  93 D o  p r e f ..................... 8 7 %  J a n  13 9 4  M a r  21 7 4  J a n 89  O c t
14 16 * 1 4  16 *1 4  16 14 16 * 1 4  16 M a n h a tta n  B e a c h ........... 12  J a n  24 1 7 % M a r l I 8  O c t 2 2  A p r
51% 51% 51 51 5 1 %  51% * 5 1 % 52 x o 0 %  5 1 % V T a t io n a l B is c u i t ............... 3 ,0 0 0 4 3 %  J a n  14 5 3 %  M a r 2 0 37  J a n 4 6  M a y

* 1 0 8 1 1 0 1 0 8  1 0 8 M 0 8 % 1 1 0 * 1 0 8 1 0 9 % 1 0 9 %  1 0 9 % 1^ D o  p r e f ............................. 2 0 0 1 0 4 % J a n  3 1 0 9 %  A p r  4 9 2  J a n 1 0 3 %  N o v
* 1 8 % 19% 1 8 %  1 8 % 1 8 %  1 8 % * 1 8 % 1 9 % 19  19  % N a t io n a l L e a d ......................... 8 5 0 1 5 %  J a n  18 2 0 %  M a r l7 15  M a r 2 5 %  J ’n e
*8 5 8 6 % -8 5  8 6 % * 8 5 %  8 6 % 8 5 % 8 5 % * 8 5  8 6 % D o  p r e f ............................. 225 7 8 %  J a n l 6 8 6 %  M a r  17 7 4 %  D e c 9 3 %  J ’ n e
1 5 7 %  1 5 7 % # 1 5 7 % 1 5 7 % 1 5 5 %  1 5 6 % 1 5 6 %  1 5 6 % * 1 5 3  1 5 7 % N e w  Y o r k  A i r  B r a k e ......... 1 ,4 0 0 148  M a r l  7 1 6 2 % J a n  3 1 3 3  J ’ ly 175  A p r

1 4 % 16 * 1 4  16 2 0  2 1 2 3 % 26 2 7  28 N e w  Y o r k  D o c k . . . . . . . . . . 3 ,6 4 5 12 F e b  7 2 8  A p r  4 1 3  D e c 1 5 D e c
43 45 4 6  4 8 % 4 9  52 5 2 % 5 6 % 5 5 %  56 D o  p r e f ............................. 452 3 9 %  F e b  21 5 6 % A p r  3 4 5  D e c 4 7 %  D e c

1 2 4 %  127 1 2 3 %  125 1 2 3  124 121 %  127 1 2 5 %  1 2 7 % N o r t h  A m e r ic a n  C o., n e w 1 4 ,9 3 0 8 8  J a n  28 1 2 7 %  M a r2 6 7 3 %  F e b 109  J ’ n e
4 4 4 4 4 3 %  44 4 2 %  4 3 % 42 43 42  7g « 4 4 O a c i f i c  M a i l ....................... 3 ,2 0 0 4 2  A p r  3 4 9 %  M a r lO 3 0 %  M ay 4 9 %  N o v

1 0 2 1 0 2 % 1 0 2 %  1 0 3 % 1 0 2 % 1 0 2 % 1 0 2 %  1 0 2 % 10258 i 0 4 ^ V  e o p . G a s -L .A  C . (C h ic .) 1 8 ,4 0 0 9 8 %  J a n  15 1 0 6  J a n  4 9 5 %  J a n 1 2 0 %  J ’ n e
4 1 % 42% 4 2  4 2 % 4 2 %  4 2 % 4 2 % 4 2 % 4 1 %  42 P r e s s e d  S te e l  C a r ...............1 5 ,9 1 0 3 9  J a n  14 4 2 % J a n  3 3 0  M a r 52 J a n
85 85% 8 4 %  85 8 4 %  85 8 4 % 85 8 4 %  85 D o  p r e f ............................. 2 ,8 0 0 82%  F e b  4 8 6 %  J a n  2 7 2 %  M a r 8 9  A p r

* 2 3 6 2 4 0 2 3 4  2 3 6 * 2 3 0  2 4 0 * 2 3 4 2 4 0 § 2 3 7  237 P u llm a n  C o m p a n y ............... 235 21 o J  a n  13 2 4 0  M a r  6 1 9 5 %  J a n 2 2 5  O c t
* 3 % 4 3%  3% *3  4 * 3 % 4 % ' 4 Q u ic k s i lv e r  M in in g ........... 4 0 0 3 %  A p r  1 4 %  M a r  8 1 %  A p r 5 % M a y

* 1 0 % 12 * 1 0  12 *9  11 11 11 * 9 ^  IX D o  p r e f ............................. 100 10  M a r  3 1 1 %  M a r lO 7  M a r 1 2 %  M a y
2 4 %  25 2 4 %  25 25 25% 2 6  27% 1 > a ilw a y  S te e l S p r in g . 5 ,2 0 0 2 4 %  A p r  1 2 7 %  A p r  4
8 0  8 1 % 8 0 %  8 1 % 82 8 3  ' 8 4  87 I V  D o  p r e f ............................. 3 ,6 5 0 8 0  A p r  1 8 7  A p r  4

17% 18 1 7 %  18 1 7 %  1 7 % 1 7 % 1 8 17%  1 8 R e p u b l ic  I r o n  A  S t e e l . . . 6 ,4 8 5 1 5 %  J a n  2 1 8 %  M a r lO 1 1 %  S ep 2 4  J ’ n e
7 4 % 7 4 % 7 4 %  7 4 % 7 3  7 4 % 7 3 % 7 4 % 7 3 %  74 D o  p r e f ......................... 4 ,0 0 0 68  J a n  16 7 5  M a r l  3 5 5 %  J a n 8 2  A p r
20% 2 1 % 2 0 %  2 0 % 1 9 %  2 0 % 2 0 % 2 0 % 2 0 %  21 R u b b e r  G o o d s  M f g ............... 3 ,5 8 0 1 7 %  F e b  28 2 2 %  M a r  2 2 18  D e c 3 8 %  M a y
72 72 § 7 3  73  ' 7 0 %  7 0 % 71 71 *71 73 D o  p r e f .- ........................... 1 ,1 7 5 6 6  F e b  11 7 4 %  M a r  2 2 65  D e c 9 0  M a y

*33  % 35 *3 3  34 * 3 3  34 * 3 3 % 3 3 % - 3 3  3 3 % Q lo s s -S h e t f ie ld  S t. A  I r o n ...... 2 9 %  J a n  3 3 1 %  M a r lS 1 9 %  F e b 4 1 %  A p r
8 3 % 8 3 % * 8 3  8 3 % 8 2  83 *83 84 8 2 %  8 2 % O  D o  p r e f ............................. 5 5 0 82  J a n  3 8 4 %  M a r  7 6 5 %  J a n 8 6 %  A p r

5% 5% -5 %  6 6 6% 6% 6% 6 %  6% S ta n d a rd  R o p e  A  T w i n e . . 3 ,6 0 0 4  J a n  10 7 %  M a r l4 3 % M a r 8 %  J ’ n e
7 0 % 71% 70%  71% 7 0 %  70% 6 9 % 71 6 9 %  7 0 % T e n n . C oa l, I r o n  A  R R . . . 2 4 ,7 5 0 6 1 %  J a n  14 7 2 %  M a r2 1 49  %  M a r 7 6 %  J ’ n e

* 4 0  41 * 3 9 % 41 41  41 T e x a s  P a c i f i c  L a n d  T r u s t 1 0 0 4 4 %  F e b  18 19 J a n 42  A p r
1 6 % 1 6 % 1 6 %  17 * 1 5 %  1 7 % 1 6 % 18% l ? ^  l S l4 I T n io n  B a g  A  P a p e r ......... 8 ,5 2 0 1 3  F e b  1 1 8 %  A p r  3 12  A p r 1 9 %  J ’n e
80 8 0 % 8 0  80% * 8 0  8 1 % 81 82% 82  h  83  a4 D o  p r e f ............................. 5 ,8 2 0 7 2  J a n  16 8 3 %  A p r  4 65 A p r 7 5 %  D e c

1 1 0 110 * 1 0 8  1 1 0 * 1 0 8  1 1 0 3 0 9 % 1 1 0 1 1 0 %  112 U n ited  S ta te s  E x p r e s s . . . 6 3 0 9 7  J a n  2 124%  F e b  7 §5 3  J a n 100  A p r
1 2 % 13% 13  13% 1 3 %  1 4 % 1 3 % 14% *13%  13% U n ite d  S ta te s  L e a t h e r ___ 1 1 5 ,2 3 0 11 % F e b  20 14%  A p r  3 7%  M a y 1 6 %  M a y
82  % 83 8 2 %  85 8 4 %  8 6 % 8 4 % 8 6 % 8 4 %  85% D o  p r e f ............................. 4 8 ,6 9 0 7 9 %  J a n  21 8 6 % A p r  2 6 9 %  M a y 8 3 %  A u g
4 0 % 4 0 % 40  4 0 % 4 0  4 0 % 4 0 40 39%  40% U . S . R e d u c . A  R e f in in g .. 3 ,1 0 0 3.8% F e b  5 4 4 %  M a r  8
65  % 6 5 % 6 4 %  65 6 4  64 04 64 6 3 %  6 4 % D o  p r e f ................. ._,r.. 1 ,5 0 0 6 3  % A p r  4 68%  M a r  6
17% 17% 17%  17% 1 6 %  17 16% 16% *16%  1 7 % U n ite d  S ta te s  R u b b e r ___ 1 ,6 0 0 14 J a n  2 18%  M a r 2 4 1 2 %  O ct 3 4  J a n

§0 0 % 60% 6 0 %  6 0 % § 5 8  5 9 % 59 59 * 5 9  61 D o  p r e f ............................. 6 70 5 0 %  J a n  14 6 4  M a r  2 4 4 7  O ct 85  J a n
4 1 % 4 2 % 4 2  4 2 % 4 2 %  4 2 % 4 2 % 42% 4 2  42*4 U n ite d  S ta te s  S t e e l ............. 3 8 ,4 6 0 4 1 %  J a n  15 4 6 %  J a n  7 24  M a y 55  A p r
9 3 % 94 % 9 4  9 4 % 9 4 %  9 4 % 94% 9 4 % 9 4 ^  9438 D o  p r e f ............................. 3 7 ,0 5 7 9 2 %  J a n  27 97%  J a n  7 69  M ay 1 0 1 %  A p r
68% 69% 6 9  69  % 69 69 6 8 % 69% 69  69 V ir g in ia -C a r o l in a  C h e m .. 3 ,2 1 9 6 0  J a n  18 7 0  % M a r l 3 51  J ’ ly 72  M a r

1 32% 133 1 3 2 %  1 3 2 % 1 3 2 %  1 3 2 % 1 3 2 % 1 3 3 % * 1 3 1  131 D o  p r e f ............................. 1 ,3 5 0 1 2 0 %  J a n  17 1 3 3 %  A p r  3 116 A p r 125  A u g
2 0 0 2 0 0 2 0 0 %  2 0 2 % * 1 9 8  2 0 3 * 1 9 8 2 0 3 -1 9 8  202 LIT el Is, F a r g o  A  C o ........ 524 § 1 8 5  J a n  24 2 0 2 %  F e b  13 § 1 3 0  J a n 1 9 9 %  D e c

90% 9 0 % 9 0 %  9 0 % 9 0 %  9 0 % 9 0 % 9 0 % 9 0 %  9 0 % VV e s t ’ n  U n io n  T e le ’ g p h 1 ,7 3 1 8 9 %  M a r2 5 93  J a n  3 81 J a n 1 0 0 %  M a y
1 9 2 % 195% 195  1 9 5 % 1 9 5 %  1 9 5 % 1 9 5 % 1 9 6 % 1 9 6  1 9 6 ^ W e s t ’ g h ’ s e E l  A M  i g  as se n 3 ,1 0 0 1 6 9 %  J an  15 199 M a r l  4 145  N o v 1 8 0  D e o

*197 ...........1 1 9 8  198 1 1 9 8 %  198% 199 2 0 0 * 2 0 0  2 1 0 D o  1 s t  p r e f.......... 6 0 0 180 J a n  8 2 0 0  A p r  3 1 5 7  N o v 187  D e o

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Hank*

HKW YORK
( n v B id

II
A sk  ||

Varick V...... 2 0 0
Washingt’n* 200
Wa.Hh.frht*: 2 0 0
West Hide:,.. 5 5 0
Western...... 0 0 0 020
York vJ lie* .. 240

BROOKLYN 
Bedford^ .. . . 2 2 5

roadway*,.. 2 5 0

B a n k *
BROOKLYN 

B ro o k ly n *  . .  
8th Wardll -- 
5 th Avenue:
First.............
K in <jh Co*___
Maim fact rs'. 
Mechanics*! . 
M erch ants’ ..
N a s s a u ..........
Nat City......
North Side* 
People's*__

B id A s k

120
75 m m m m m m

105 • m m m • •
3 0 0
1 30
3 0 0
2 1 9  % ..........
100
3 5 0
2 9 0
J 80

| 2 0 0

Banks
BROOKLYN

1 7 tli W a rd lj.
Sprague.......
2 6 th  W a r d lj .
U n io n U ...........
W a lla b o u t ll  .

lVuHt Cos,
N. Y. CITY 

A t la n t i c  T r . .  
B o w i ’ g G r e e n

B id A  8 k Trust Co’s B id A  sk Trust Co’s B id A s k
C ’ I R ’ t y B & T r 5 4 0 5 6 0 M o r to n  T r u s t 1025 1050

1 3 0 C e n tra l T T ’s t 1 9 2 0 1 9  40 N  Y L i fe & T r 1275
2 0 0 _____ C ity  T r u s t . . . 4 0 0 4 1 5 , N  Y  S e c  <fc T r 1 1395
140 ( l o l o m a l ......... i 3 9 0 N o r t li  A m e r . 2 5 5 265
140 1 6 0 C o n t in e n t a l . 615 R e a l E s t  T r ’ t 4 0 0
105 F a rm  L o & T r 1 4 9 0 1 5 2 0 S ta n  d a r d T r ’ t 4 0 0

F ifth  A v e  T r 6 0 0 6 9 0 T r  C o o f  A m . 1265 2 6 5 %
G u a ra n ty  T r 17 5 5 T r C o o f  R p b c 1 6 3 170
K n lc k  T b ’ k ’ r 7 5 0 U n io n  T r u s t 1 3 9 0 1410
M a n h a t ta n .. 515 IJ S  M t g  So T r 4 7 0
M e r c a n t i l e . . 1 1 0 0 U n it  S t a t e s . 1 7 0 0

282 M e r c h a n ts ’ . . 4 0 0 V a n  N ’ d e n T r 2 2 5 235
2 0 0 2 1 0 M e tro p o lita n 525 . . . . . . W a s h in g t o n . 4 1 5 4 3 0

Trust C o ’s
BROOKLYN 

B r o o k ly n  T r  
M a tb u tfh  . . . .
F r a n k l i n ___
H a m ilt o n ___
K in g s  C o ___
L  I s !  L A T r .  
M a n u fa c t ’ r s .
N a s s a u ...........
P e o p le ’ 8 .........
W il l ia in s b ’ g .

B id
4 5 0
1 7 0
315
311
1430
2 9 0
3 4 0
2 1 5
3 5 0
2 1 5

A sk

3 3 0

220

220

* Bid and asked 
1 Bale at Stock

p r ice s :
Lxclian

no sales on r.l
r4c or at auction this week. 8 Trust Co. certificate®. H Banks marked with a paragraph (II) are State banks.

his day. § B oas th an  1 0 0  sh a re s . 1 K x  r ig h ts , d  B e g in n in g  M a r c h  31 ([n o te d  p e r  c e n t  in s te a d  o t  d o lla r s  p e r  sh a re .
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O C X !I P  Y IN tr  F O D I t  F A C IE S

liU N li.^
N .  Y . S T O C K  K X ( ! H A N G E  

W e EK EN D IN G  A P tilL  4

I ( « u v e r i i i iu M it
U 
U
u 
u 
u 
u
l i
IT S 
ir 8  
u  s  
u s  
U 8  
U S 
U 8

S ‘la  con su l reiii4 lcicil.tI1930 ',
8 ‘In  Consul C oiiyou___ d\k)‘.
S ‘in  ouiiaol reg ©mall.. d 1930| 
S la  consul cuiip ©until. d 1936 
S 3a reg is te red  
3 3a coupon. ...

AUUis
,fcl9l«
ALOIS
ALOIS
/i!907

3a rug anuiU t>uuiLs 
3a Cou aiiia.lL bond©
4a r e g is t e r e d . . . . . .
4a c o u p o n ....... ./i 100<
4a r e g is te r e d .................. 1005
4a co  11410u . . . . . . . . . . . . . 1 0 0 5
oa r e g is te r e d .................. 1004
5a cou p on  . . . . . . . . . . . .  1004
fo re ig n  i«ov eminent

Frankfurt-un-Main 3 Vs aer 1..
T h ese  Lire p r ice  

U S of Mexico a £ g 5a oi IttOO
State Securities

Alabama class A 4 to 5 .. . .  1906] 
Class B 5a.. . . . . . . . . . . . . . .  10001
Class C 4a......................... 1900
Currency funding 4a___1929

Diat of Columbia 3 05a___ 19*31
Bouisuuia new consol 4s.. 10141

Small............. ..........................
Missouri funding___1804-1005
North Carolina conaol 4a.1010

6a........ ...................... .....1010
So Carolina 4 Has *30-40........1033
Tenn new settlement 3a.. 1013

Small.........................................
Virginia fund debt 2-3a... 1001

Registered...............................
6a deterred Brown Bros etta.

ituilroad
A labama Cent See So Ry 

laba Mull See Sav Fla A \\ 
Albany A Susu s e e  Del A Huil 
Allegheny Valley See Penn K K 
All eg A West See Bull it A P 
Am Dock A lin See Cento! X  J
Ann Arbor 1st g 4s........ A1005
Atch T A S Fe gen g 4 s ... 1005

R e g i s t e r e d ..................................1 0 0  i
Adjustment g 4s.......... /tlOOi

Registered................. /tl00;
Chic A St liOUis 1st 6s.. 101; 

Atl Knox A Nor 1st g 5s.. 1040
Atlanta A Danv 
Atlanta A Yadk 
Austin A  N VVr 
|>at Creek A S 
-Dalt A Ohio prn 

Registered___

See South By

Registered...............761948
Conv deb 4s..........
P Jun A M Div 1st

Southw Div 1st g3Vs---1925
Registered.................A1U‘3,

Monon Riv 1st gu g 5s..1911 
Cen Ohio R 1st cg 4 V s ..l9 3 l 

Beech Creek See N Y C A H 
Bellev A Car See Illinois Cen 
Bkiyn A Montauk s e e  Bong . 
Bruns A West See Sav FI A V 
Buffalo N Y  A  Erie See Erie 
Buffalo R A P  gen g 5 s ...103'

Consol 1st g  6s... 
Buff alo A Southwest

Con 1st A col trust:

v->2d 5 s .............
Registered.. 

Carb A Shawn 
Carolina Cent £ 
Cartilage A Ad 
C e d R I a F A N

See i l l  Cent

Cen Branch Ry See Mo Pac 
Central Ohio See Balti A  Glii< 
Cen RR A B of Ga col g 5s 193r

Rei

i l l
T rice  

LYidau  
A p r i l  4

\\eek,s 
l ia n y e  or  
Last S a le ■3 L

Lianye 
S ince  

J a n u a ry  1

b id  A sk Low  H ig h Au Low  H ig h

Q J 109 109 V; 10878 D ec'01
M-Ji).i 109 109 V LOUV Mar’02 . .. . 108V ib o v

8 b 1 IOd V 1 09 V|1 i>7 h Oit 01
109 V Sale 109 V 1U9V 6 lU87e 110

y-fcj ib o ’v  l ib 109 Mar'02 108V iutf”
<4 J l 11 \ l l h 111 V Mar’02 111 V 113
<4-J 111 112 112 V Mar’u2 11I V 113
V F 139 139 V|139V Feb’02 139 139 V
81 F 139 V 139 V 139V 139V 15 139V 139V
SI F 106 U': 106 V Mar’02 106 V 106 V
V F 106 107 106 V Feb '02 106V 106V

M-S * 94 ........ 95 V Feb’02 94V 95V
S u n the ba sis  oil fo u r  m a rk s to 0 ne do Uar.
v-J 97 V 98 98 98 10 96 98 V

J hese a r e  p i ' ices 0 n the b asis o f $5 to £ .

J-J 107 108 V 107 Jan ’02 106 107
J • J 109 V Get ’OI)!
J • J 1U2 V ........ 1102 V Mar’02 102 V I02 V
J-J 1 I ). Mar’02 111 i l l
F-A 125 V ........ 126 O ct ’01 -•mm

1 J-J 160 ........ 1 06 V Jau ’02 . . . . 1 io o v  106 V109 V Feb'99
J-J
j - j 105 ........ 104 V Jan ’02 - • • • 104 104 VA-o 132V ........ 136 V J ’lv ’Ol
J-J 120 Mar’00
J-J 95 V 96 95 V Mar’02 9 5 V . 96*8

94 ........ 95 Feb 02 • 95 95
J J 96 97 97 V Mar’02 97 99VJ - J

8V Feb’0‘? 8 9

Q-J ........ '9 9 V 100 Mar’02 95*8 100
A O 1U3V Sale 103 V 105 V 159 103 V 105 VA-O 103 V 103 V 25 103 105 V
Nov 94*8 iale 94V 94V 77 92 95VN ov 93 V Mar’02 . ... 93 V 94VNov 94 V Sale 94 V 94*8 62 92 95VM-S 114V........J-D 109 ......... 108V D ec’01

J-J 96V Sale 95V 96V 75 94V 96V
<4-J 96 V F eb ’02 96V 96VA-O 10‘2V Sale 102*8 104*4 324 102*b 104V

102 V Feb’02 . ... 102 103VM-S 108 V Sale 107 109 310 104 109
.M-N 92*8........ 92V 93 6 90 V 93VQ-F
M-N ........ 1007g 100*8 io o v 74 100 V 101
J-J 91V Sale 91 91V 176 90V 91V
Q-J 90 V J’ne’01
F-A i l l  May’00
M-S * 109 ........ 112 Nov’01

M-S ........118 118 V Mar’02 117V 119VA-O 102 V ........J-J 103 A pr’97
F-A 1.29 ........ 128 F eb ’02 128 i28J-D 129 129 V 129 Mar’02 . . . . 127 V 129 V
A-O 100 Nov’99
A-O
J-J 100 101 101 Nov’01
J-D 105*8 Sale 105*8 105*8 4 i  04 V 105 VA-0 123 V ........ 126 V Mar’02 124V126VA-O 124*8 Feb ’02 124*8 124VA-O 116*8........ 118 Jan 502 118 118J-D

> J-J 106V Sale 106V 107 22 105 V 107M-S 108 V Sale 108V 103V 1 107V H IM-S 107 Aug’01
\

5 J -B 93V 95V 93 Mar’02 93 94
3
" M-N 109 109V 109V 109V 11 106 V109 V
3 F-A 119V ........ 121 Mar’02 119 V 121V) F-A
) M-N I l l  Sale i i o 78 111 23 i b o v i i i v3 M- IS 105 V Sep ’01
3 Oct 79 Sale 78V 79 25 76 80
3 Oct 33V 34V 34 Mar’02 32V 36
3 Oct 19 V Sale 19 19 V 31 18V 21V
1 J-L *92 ........ 93 V F eb ’02 91V 93V

95 D ec’91
7 J-J 102 J ’ne’9S
j  J-J ........ 112 V 106 Jan ’02

___
106 106

2 M-N 102 ........ 103 V Jan ’02 103 V103 V
7 J-J 140 Sale 139 V 140 5S 132 140V
7 Q-J 138V Sale 138V 138V 1U 131 138V

BONDS
N. Y. STOCK EXCHANGE 

W eek Ending A pbil 4
Central of N J—( C on tin u ed )

Am Dock A Imp gu 5s.. 10*31 
Be A 11 ud K gen gu g 5s 1920 
Beh A Wilks 15 Coal 5s .. 1913 

Con ex t g uar 4 Vs y  i 9101Q - M

sc ,Z ^ U ~ 5-

J-J 
J J
.\1 N

N Y A Bong lirgen g 4s 1941 Al-S 
Cent Pacilic s e e  80 pacilic Co
Charles A Sav 1st g 7s__ 1036 J - J
d ies  A Ohio g 6s Ser A ../i 1008 A-0

Gold 6s ............................a 1011 A-0
1st consol g 5s................ 1030 M-N

Registered....................1030 M-N
General gold 4 Vs............100*3 M- S

Registered....................100*3 M-S
Craig Valley 1st g 5s___1040 J - J
R A A Div 1st con g 4 s .. 1080 J J

2d consol g 4s...............1080 J J
Warm Spr Val 1st g os. .1041 M s 
Greenbrier Ry ls tg u g 4 s  ’40 M-N 

Clue A All UK s fund 6s.. 1003 M X
Refunding g 3s...............1040 A O
Miss Riv B 1st 8 f g 6s . . 101 ‘3 A-O 
J ia ilw a y  1st lien 3 Vs... I960 J - J

Registered.....................1050 J • J
Clilc Bur A Q consol 7s... 1003 J - J

Chic A Iowa Div OS........ 1005 F-A
Denver Div 4 s . . . . . ......... 10*3*3 F-A
Illinois Div 3 Vs..............1040 J - J

Registered.................... 1040 J-J
Iowa Div sink fund os.. 1010 A-O

Sinking fund 4s............ 1010 A-O
Nebraska Extension 4s. 10*37 M-N

Registered.................... 10*37 M-N
Southwestern Div 4s__ 1921 M-S
Joint bonds See Great North
Debenture 5s...................1913
Hail A St Jos consol 6s.. 1911 

Chic A E 111 1st s 1 cur 6s.1907
1st consol g 6s ................. 1934
General consol 1st os___1037

Registered.....................1037
Chic A Ind C Ry 1st 5s. 1936 

Chicago A Erie See Erie 
Chic In A Bouisv ref 6s ... 1047

Refunding gold 5s..........1047
Bouisv N A A Ch 1st Os. 1010 

Chic M il A St Paul con 7s 1005
Terminal gold 5s............ 1914
General g 4s series A . .£1989

Registered...................£1989
General g 3 Vs series B.el989

Registered...................£1980
Chic A B Su Div g os___1921
Chic A Mo Kiv Div 5s... 1026
Chic A Pac Div 6s..........1010
Cliic A P W 1st g 5s.......1921
Dak A Gt So g os............ 1016
Far A Sou assu g 6s.......1024
Hast A D Div 1st 7s.......1010

1st 5s.............................. 1010
I A  D Exten 1st 78......... 1908
BaCrosse A D 1st 5s___1010
Mineral Point Div 5s___1910
So Minn Div 1st 6s........ 1010
Southwest Div 1st 6s___1909
Wis A Minn Div g 5s___1921
Mil A No 1st M B 6 s ....1910

1st consol 6s................. 1913
Chicago A Northwestern

Consolidated 7s.............. 1915
Gold 7s.............................. 1902

Registered.....................1902
Extension 4s........ 1886-1926

Registered..........1886-1926
General gold 3 Vs............ 1987

Registered.................p i 987
Sinking fund 6s ... 1879-1929

Registered..........1879-1929
Sinking fund 5s...1879-1929

R eg is ter ed..........1879-1929
Debenture 5s................... 1909

Registered.....................1909
Debenture 5s...................1921

Registered.................... 1921
Sinking fund deb 5s.......1933

Thrice 
F r id a y  . 

A p r i l  I '
Hid A sk  

114 V ........

0 eei A1 
L ian ye or  
L ast S a le

Low  i l iy h  
111 F eb ’62

111

104
104

107

125 ....... .
111 ........
113 ....... .
123 V 8alo
i*08B Sale
106
105
98

104
105 V 
101

1 04 V ...
85 V ...
84 V Salt 

105 V i05 V
101 V 102
102 V ..........

i 14V Sale
1 0 4 V .......
i l l  B 1 1 2 ^

1 0 6  M a r ’ 0*3 
1 0 4  M a r ’ 0 2

115
117
1*3 *3 ^  
121 
1077* 
1 0 3  
1 6 3
105 V
10 IB
1 01V

mar ’02 
Mar’02 

123V 
J’ue’01

108 B 
A pr’01 
Nuv’00 

105 B 
D ec’01 
A pr’99

104 V Mar’02
85 V 87 V

84 V 84 V
83 V Mar’ 02 

105 B 105 V 
104V  A p r ’00 
101V  M a r ’ 02 
102 V  103 B

100

Des Mu A Minn 1st 7s. .190/ 
Milw A Madison 1st 6s.. 1905
North Illinois 1st 5s___1910
Ott C F A St Paul 1st 5s 1909 
Winona A St Pet 2d 7s.. 1907 
MU B S A West 1st g 6s 1921 

Ext A  Imp 8 fund g 5s 1929 
Ashland Div 1st g 6s..1925
Mich Div 1st g 6s........ 1924
Convertible deb 5s___1907
Incom es........................1911

Chic Rock Isl A Pac 6s ... 1917
Registered.................... 1917

General gold 4s................1988
Registered.....................1988

Des M A Ft D 1st 4 s ....1905
1st 2 Vs...........................1905
Extension 4s................1905

Keok A Des M 1st 5s___1923
Chic A St B See Atch T A Sa Fe 
Chic St B A N O See 111 Cent 
Chic St B A Pitts See Penn Co 
Cliic St P M A O con 6s .. .  1930 

Cli St P A Minn 1st g 6s 1918 
Nor Wisconsin 1st 6s ... 1980 
St P A S City 1st g 6 s ...1919 

Chicago Ter Trans g 4s... 1947 
Chic A W est Ind gen g 6s q 1932 
Chic A West Mich Ry 5s.. 1921

M-N
M-S
J-D
A O
M-N
M-N
J-J
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J 
J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J -J  
J-J 
J-J 
J-J 
J-J 
J-D 
J-D
Q F
J-D 
J D 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
.M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O

109V Sale
119 V .......
112 V .......
138 V Sale 
126 .......

124*8
129 V Sale
113 115 
113V 114V 
196 sale
114 ........
116V ........

120 . . . .  
123*8--.- 
116 V 118 V 
1 2 1 V 122 
116 . . . .  
136V . . . .  
124 1 *2476
110 110V
118 V .......
110 V .......
117 V Sale
115V .......
120 V .......
117 V .......
122*8 124
........ 139 V
104 V Sale

Lianye
S in ce

J a n u a ry  1

JVo iLow JJujIl 
....113*4 1 14

l 60 
102

l 06 
105

106
199

Hi

...
35;

114 V 114 V 
106 Fell’0*2 
111V 111V 
109 V A ug’01 
100 Mar’02

109 V 109 V 
119V 119 V 
112 V Mar’ 02 
138 V 13b V 
125 78 125 7h
124V 124V
122 V Dec ’01

129 V 129 V
115 V Mar’02
113V Mar’0*2 
186 196
115 Mar’02
116 116 
105 V Feb ’98 
104V Jan ’02

1 13 
1 1 6 
1*20

106

B j
V l 
v i
v  i

15
17
25 V
10 V

104 105 V

103 V HU V
80 V 88

84 8 IV
83 *t, 83 V  

104*b 105 V

100V 103V 
102 103V
114V 116 V 
106 106 
111 111V
99 V 100

109 110
1:119 122

...'112  V 112V 
to 138V 138V 
3, i 1*22 V 125 7a 
‘2 1124V 124V

06

126 129 V 
113 115 V
113V 1 13V 
182 V 196 
112 115
110V H 6V
104V  I 0 4 7g

120 V 120 V 
124 V DJ4V 
118 118 
121V 121 h 
115 F eb ’02 
137VJ’ly ’99 
124 124 |
103 V Jan ’02 
182 V Jan ’02; 
119 Mar’02 
109 V Feb ’021
117 117V 
115 Mar’02
118 V Mar’02’ 
117 Mar’ 0*2 
1*22 Mar’02

111 20 V 
5 '118V 

20| 1114 V 
10 ! l lb 7s 
. . . :1112V

120 V 
124 V 118 
1 2 1 V  
115

107 109
106

113V .......
ibs”  III*'

i09v  iio '

121V Sale

138 
104 
104 
109 
107 
111 
103 
118 
111 
109 V
107 V  
109 B
108 
117V 
114 
121V 
123

106 V ........
109 ........
103*8........
119V ........
136*8........
125V126V
139 ........
139 V ........

*110V........
131 ....... .

*131 .......
112 Sale

J-D 
M-N 
J-J 
A-0 
J-J 
Q-M 
.1 -D

98*8........
89 ........
97 V ........

110 V Sale

141 .........
141 .........
133 V ........
127V ........

88 V Sale
116 ........
108 ........

Mar’ 02 
104 V 
104

D ec’01 
Mar’00 
O ct ’ 01 
Nov’98 
Mar’02 
Oct ’00 
Feb 02 
May’01 
Mar’02 
Oct ’01 
Mar’02 
Oct ’01 

122
May’01

113
109 h
110 V 
119 V 
137 V 
125V 
142 V 
139 V 
107 V 113 
131V 
131 
112 
111*8
99 7s 
86 V 
97

109 V

Jan ’01 
Mar’0‘2 
Aug’01

119 V 
F eb ’02 
Mar’ 02 
Feb ’02 
Jan ’02 
Feb ’Ol 
A pr’Ol 

131V 
Mar’02 

112 V  
111*8 

Feb’Ol 
Aug’OO 
D ec’00 

110 V

141 141
141V Mar’O*.
140 Mar’01 . . . .  1...........

9 122 V  
. . .  108 V 
- . -iil82  V  
. . .  119 
---I 109V  

4 114 
. . .  1113 V  
. . . i  1 1 6 V  
- . . 1 1 5  
. . .  1120V 1

— 1138 
6 103 >-2 
1 Il0378

1*24
108 V 
182 V 
119
109 V  
1 1 7 V  
115 
118 V 
117 
122

141 
101 V 
104

. .  115 118

’.*lio8vi(>9 V
^ijiosv ioov  
^ | | il5 * ' 117 V 

'4  i¥ iv i2 2 ”

70
50

109 V109 V
119 V 119 V
137 V 13 7V 
125*8 128 V 
142 V 142 V 
139 V 139 V 
I...................

12

128 131V
129 V 131 
105 V 1 1 -V109 112

109 v  n o  v

1 '139 V  141 
140 141V

•8 127 V127V 
88 8SV 

119 V Nov’01 
100 Oct ’99

7 127 V 130*8 
23l| 86 90

1UIS50ELLA.NEOU8 110X 08—Continned on Next Page.
Street R ailw ay

Brooklyn Rap Tr g 5s.......1945
Atl A v Bkiyn imp g 5s..1934 
Bk City 1st con 5s. 1916,1941 
Bk Q Co A S con gu g 5s.1941 
Bkiyn U11 El 1st g 4-5s.l950
Kings Co El 1st g 4s___1949
Nassau Elec gu g 4 s ___1951

City A S Ry Balt l s t g  5s.1922 
Conn Ry A  B ls t  A re ! g 4 V s ’51 
Den Con Tr Co 1st g 5s...1933 

Den Tram Co con g 6s.. 1910 
Met Ry Co 1st gu g 6s..1911 

Det c it  St Ry 1st con g 5s. 1905 
Gr Rapids Ry 1st g os ...a l9 1 6  
Lonis Ry Co 1st con g 5s..1930 
Market St C Ry ls t g  6s.. 1913 
Met St Ry gen col tr g 5s. 1997 

Bway A 7ih Av ls tcg 5 s  1943

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D
J-J
A-O
J-J
J-J
J-J
J-D
J-J
J-J
F-A
J-D

108
1 12 V ........
103 V ........
1 0 1 V  1 0 1 V  

92 V  i?ale

*.........100 V

120
119

Sale
122

107V 110V 
110 Jan ’99 
112 V Mar’02 
105 Mar’02 
101 V 101V 
92 92V

100V Nov’01 
95 J’ lio’OO

103 Nov’01 
ib\T" Mar’98

L19V 120
119 V 119 V

15

11
84

103

107 110V
112V 112V 
100 105
100 V  102 V 

90 93

119 122
118V119V

Street R a ilw a y
Met St Ry—(C o n tin u ed )

Col A 9th A v 1st gu g 5s. 1993 
Bex A v A P F 1st gu g os 1993 
Third Ave RR con gu 4s 2000 
Third Ave Ry l s t g  5s.. 193 7 

Met W  S El (Chic) 1 st g 4s. 1938 
MU El Ry A E 30-yr g 5s. 1926 
Minn St Ry 1st con g os.. 1919 
St Paul City Cab con g os. 1937

Guaranteed gold 5s........ 1937
Union El (Ohio) 1st g os.. 1945 
W Chic St40-yr 1st euros. 1928 

40-year consol gold o s ... 1936

No price Friday; latest price this week, a Due Jan d Due Apr e Duo .May

121 122
120 V ........
100V Sale 
125 Sale

i i w i l l ” ”
112 V ........

121V 121V
124 F ob ’02 
IOOV HU 
124 V 125 
101 Mar’02 
106 Oct '99

16 121V124 V
. . . 1 2 3  124 
215 99 V UHV 

43 123 125

110 Apr’Ol 
114V Nov’01 : : : : : : : : : : : : : : : :
109 V Doo ‘99
99 Deo *97

9 1V Dot ‘9s
119 120 119 119 V 4 117 119V

Ons and E lectric Eight
Atlanta G B Co ls tg  os ... 1947 
Bos U Gas tr ctfs s f g os. 1939 
Bkiyn U Gas 1st eon g os. 1945

>v‘ Duo Vug p  Due Noy tfDuo Deo jroptiou s*lt»y  Due J lie h Dae J My
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B O N D S

N . Y . STO CK  IC XO U A N dlfl 
W eek  E nding A p r il  4

C hoc Ole So G  gen g  5h . . .o l9 1 9  
Gin II A. I) oou ho 1 m 1 7h. . .  1905

2d gold  -1 ‘oh........................1997
Gin 1) <!& l l wt gu g  5h. . 1911 

C t St L & 0  See O 0  0  tfc St L 
Gin S A, 0  C O 0  St L 
C loarlield <& Mali No) B H A  r  
C leveland C m  C ldc A  St LouiH

G eneral g 4 s ....................... 1993
Cairo Dlv 1st gold  4 h___1.9119
Cin W  A  M 1)i v 1 Hi g  Ih. 199 1 
St L 1 >iv lnt Col U4 g  4 s . .  1990

R egis to r e d .......................1990
Spr A  Col D iv 1st g  4 s .. 1940 
W  VV Val Dlv 1st g  l s . . .  1940 
C 1 St L A  C consol Cs.. 1920

1st gold 4 s ..................../cL936
11 eg  l s to r o d ............... /cl 930

Cln S A  Cl con  1st g  5 s .. 1928
C C C A  I consol 7a......... 1914

C onsol sink l'und 7 s___1914
G eneral consol gold 68.1934

R egistered ....................1934
In d  B1 A  W  1st p re i 4 s .1940 
O Ind A  W  1st pf 5 s . . .t /1938 
P eo  A  East 1st con 4 s . . .  1940

Ineoxie  4 s .........................1990
Cl L or A  W li con  1st g  5s. 1933 
Clo'» & M arietta See P enn  HR 
C lev  A  Malion V al g  5 s . . .  1938

R eg istered .......................1938
C lev  A  P itts  See Penn Co
Col M idland 1st g  3 -4s___ 1947

1st gold  4 s ...........................1947
C olorado A  Sou 1st g 4 s . . .  1929 
Colum A  G reenv See So R y  
Col A  H ock  V al See H o ck  V al 
Col Conn A  Terra See N  <fc W  
Conn A  Pas R iv s  1st g  4s. 1943
D ak A  G t So See C M A  St P 

alias A  W aco See M  K A  T  
D el L ack  A  W estern  7 s . . .  1907 

M orris A  Essex 1st 7s. ..1 9 1 4
1st con so l guar 7 s ........1915

R egistered ....................1915
N Y  L ack  A  W  1st 6 s . ..1921

C onstruction  5 s ........... 1923
Term  A  im prove  4 s___ 1923

Syr B in g  A  N  Y  1st 7 s . .1906 
W arren  1st re f gu  g  3 -Has.2000 

Del A  H ud 1st Pa D iv  7 s .1917
R egistered ....................... 1917

A lb  A  Sus 1st con  g u  7s. 1906
R eg istered .......................1906
G uar gold  6 s ................... 1906

R egistered ................... 1906
R ens A  Saratoga 1st 7s. 1921

R egistered ....................... 1921
D el R iv  R R  B ridge See P a  H E 
D en v  A  R  G r 1st eon g  4 s .1936

C onsol gold  4% s................1936
Im provem en t gold  5 s . . .  1928 
R io  G r So g u  See R io  G r So 

D en  A  S W e st  gen  s f g  5s 1929 
D es M oi A  F t D See C R  A  I P 
D es M A  M inn  See C h A N W  
D esM oiT J n  R y  1st g  5 s . .1917 
D et M A  T o l See L  S A  M So 
D et A  M ack  1st lien  g  4 s .1995

G old 4 s .................................. 1995
D et M  A  M  Id g r  in co m e s .. 1911
D et Sou l s t g  4 s ................. 1951

Ohio Sou D iv  1st g  4 s . . .  1941 
D n l A  Iron R an ge 1st 5 s .. 1937

R egistered ........................... 1937
2d 6 s ......................................1916

D ul So Shore A  A t l  g  5 s .. 1937 
1? ast o f M inn See  St P  M A  M 
X bast T en  V a  A  Ga See So R y 
E lgin  J o l A  E ast 1st g  5 s . 1941 
E lm  O ort A  N o See Leh  A N Y
E rie  1st ex t  gold  4 s ..............1947

2d e x t  gold  5 s ..................... 1919
3d e x t  gold  4% s..................1923
4th ex t go ld  5 s ................... 1920
5th ex t  gold  4 s ................... 1928
1st con so l gold  7 s ..............1920
1st consol g  fund 7 s .........1920
E rie  1st con g  4s p r io r .. 1996

R eg istered ....................... 1996
1st con sol gen  lien  g  4 s ..  1996

R eg istered ....................... 1996
P enn  co ll t r  g  4 s ..............1951
B u ff N  Y  A  E ric  1st 7 s . .1916
B u ff A  S W  gold  6 s ..........1908

Sm all..................................1908
Clue A  E rie  1st gold  5 s .. 1982
Jeff R R  1st gu  g  5 s___ a l9 0 9
L on g  D ock consol g  6 s .. 1935 
Coal A  H R 1st cur gu 6s. 1922 
D ock  A  Im p 1st cu r 6 s .. 1913 
N  Y A  Green L gu  g  5s. 1946 

M id HH of N  .11st g  6s. 1910 
N Y  Sus A  W i s t  re f 5s. 1937

2d gold 4% s..................... 1937
General gold  5 s .............1940
Term inal 1st gold 5s. ..1943  

R egis  $5,000 e a c h ...1943 
W ilk A  Ea l s t g u  g 5 s . 1942 

E rie A  P itts See P enn  Co 
E van sv ille  A  T erre  H aute

1st consol 6s....................... 1921
1st general gold 5 s ........11942
M t V ernon 1 st gold  6 s ..  1923 
Bull Co Branch 1st g 5s. 1930 

E v  A  Ind 1st con gu g  6s ...192 6 
[ /a r g o  A  So See Ch M A  St P 

J- lin t A  P ere M See P ore M ar

In
t’

st
P

er
io

d

Price  
P v ld a y  
A p r i l  it -

Wee IPs 
K an ye or 
Last Sale

Kan ye  
Since  

./a n u a n i  /

Hid Auk L ow  lliyh No Low 1 HfjK
| | 0 >2......... 1 10*4 Fob n - 105 1 1 0 t.

\ -O 108*2......... 1 1 1 >2 D e e ’01
.1 J 113 O ct ’00
M-N u e  ......... 1 L4% Jan . . . . 1 14*2 1 14*2

J-I> 103*2 Sale 103*4 103% 60 102% 104
J J 102 ......... 102 Mn.p’03 . . . . 102 102
J J 10 1 *2......... 101 G M ar’02 . . . . 101 % 101 *2
M N 104 ......... 101.*2 M ar’02 . . . . 103 104%
M-N . . .  103a4 99 M ay’99
IYLS 100 J ’ no’OI
1 J 83 N ov ’ 99

M-N 106 .........
Q-*1 \. I?

104*4106 105%  105% 1 105 106

J-J 1 15*8......... 115 M ar’02 115 i l 5
j -D 128*4......... 134*8 Jan ’ 02 . . . . 134*8134%
J-D
J-J 135*2140 135 *2 D ec ’ 01 . . . .
J -J
A -0 104 *2 N o v ’01
O-J
A -0 99 *a Sale 99*2 99*2 5 98%  102
A p r * 7534 76*4 76 80*2 92 76 82%
A-O *114 ......... 114*2 114*2 2 114*2114%

J -J 127 .......... 127 *2 J a n ’ 02 . . . . 127%  127%
Q- J

J -J 86 Sale 85%  86 33 82 87
J -J .......... 86*4 8634 M ar’02 . . . . 82%  86%
F-A 94*2 Sale 94 94*2 67 91 95

A -0

M-S 117*2,118*2 11734 M ar’02 11738 120%
M -N 138*4 ......... 138 138 i 136%  138
J-D 13934 Sale 139% 13934 3 13738139%
J -D 140 O ct ’98
J -J 136 ......... 136'% 136'% 1 133%  136%
F-A 1 1 5 % ......... 116% 116% 2 116% 116%
M -N 103*2......... 104 M ar ’02 _ __ 103%  105%
a -6 1 1 3 % ......... 11738 M ar’02 . . . . 11634 l l 7 3 8
F-A
M-S i~44 145*2 147 *2 D e c ’ 01 

149 A u g ’ 01M-S
A -0 i l 2 .......... I I 534 F e b ’02 • mm m 11534 115%
A -0 122 J ’n e ’99
A -0 108 ......... 10834 10834 4 108% 108%
A -0 111%  F e b ’ 02 . . . . 1113k11138
M -N l o i  ........ , 151*2 151% 1 151*2151%
M -N 151 J a n ’ 01

J -J 103*4 104 103*2 10334 29 101 103%
J -J 110*2112 110*2 110% 1 110*4 112
J-D 110 ......... 111*4 111*4 1 110% 112

J-D 88*2 88*2 3 88% 90

M-N 105 ......... 111 F e b ’ Ol

J-D 102 J ’l y ’ Ol
J-D 93*2 94 94 M ar’02 92%  94
A -O 57 Sale 52 57 258 30 57
J-D 86 87 8634 8634 25 84%  86%

M - S 92*2 93*2 93*2 M ar’02 92%  95%
A-O 115 M ar ’02 113*2115
A-O
J-J
J -J 115 ......... 114 F e b ’ 02 — 111 114

M -N 115 ......... 115 F e b ’ 02 . . . . 115 115

M -N ..........120 115*2 J a n ’ 02 115%  115%
M-S 11938 ......... 122 J a n ’02 121 122
M -S 114»4116^4 115 M ar ’02 115 115
A -0 120 ......... 12134 Jan  ’02 121 12134
J-D 109 '% ......... 109*4 J a n ’ 02 108% 109%
M-S V $ 8 ^  13834 138% 138% 13 138 142
M-S 135 '2]3 9 139 F e b ’ 02 139 139
J -J 100%  Sale 100 100*4 68 98*4100*4
J-J 99 A u g ’ 01
J -J 87*4 87% 87*2 87% 40 87*s 90
J -J
F -A 94 Sale 9334 94*4 92 93*4 95%
J-D 133 .......... 133 J a n ’ 02 133 133
J -J
J -J
M -N 3.25 ......... 125 *2 M ar’02 123%  125%
A - 0 ..........106 1 0 3 34 10334 i IO334 106
A - O 13234 ......... 137 N o v ’ 01
M-N 113 .........
J -J 117 ........ 118*2 A u g ’ 01 

1 0 9  O c t  ’ 9 8M -N
A -0 * 3 .1 4 %  1 1 5 % 118 118 2 11534 i l 8
J-J 117 M ar’02 115%  118
F - A 1 0 2 * 2 ............ 103 103 i 102 103
F-A n o  n o 1 109 110%
M -N 116*2.......... 116 J a n ’ 02 116 118
M -N
J-D il4 * 2  115*2 114% F e b ’02 — 1 1 2 %  114%

J -J 123 *8 J a n ’02 123%  123%
A -0 112 M ar’02 108% 112
A -0 J 09 ........
A -0 98*2 -
J-J n o 1 1 4  A u g ’01

BON DS
N. Y. STO C K  E X C H A N G E  

W eek  en din g  a p h id  4

Fla Oen A I‘en 1 st g 5h. .. 1 9 I 8 
1st land gr ext gold 5s. 1930
Consol gold 58............... I 913

Fort Ht IJ D Co I Ht g \ Cm 1 9 1 1 
Ft W A Don 0 1 «t g 6h 1 99 I 
Ft W A Rio Gr l«t g 3 4m I 928 
i 1 hI liar A H A See So PaeCo 
\ Hal II A, 11 of l 882 l Ht 5h. I 9 1 3 
Ga A Ala Ry 1st eon 5s. j >\940 
Ga (Jar A No 1st gu g 5s 1 929 
Georgia Pacific Sex So Ry 
Gila V G A Nor See So I'nc <Jo 
Gouv A OHWCgat See N Y Oenl 
Grand Rap A ind See I vain UK 
Gray’s Pt Term See St L S W 
Gfc Nor—0 B A Q coll tr4s 1921 
Greenbrier Ry See Clies A O
Han A St do See C BA Q 

ousatonic See N Y N H A Il 
H oolc Val lstcoii8olg4%s.l999

Registered.......................1999
Col A II V 1st ext g 4s.. 1948 

11 oust E A W Tex' See So Pac 
l Pouht A Tex Cen See So Pac Co 
| llinois Central 1st g4s.. 1951
1 Registered................... 1951

1st gold 8 %s...................1951
Registered................... 1951

1st gold 3s sterling........1951
Registered................... 1951

Coll Trust gold 4s..........1952
Registered................... 1952

L N O A Tex gold 4s__ 1953
Registered................... 1953

Cairo Bridge gold 4s__ 1950
Louisville Div gold 3 %s. 1953

Registered................... 1953
Midland Div reg 6s........1921
St Louis Div gold 3s___1951

Registered................... 1951
Gold 3%s...................... 1951

Registered................ 1951
Spring Div 1st g 3%s. ..1951 
Western Lines 1st g 4s.. 1951

Registered................... 1951
Bellev A Car 1st 6s__ .1923
Carb A Shaw 1st g 4s... 1932 
Chic St L A N D  g 5s...1951

Registered................... 1951
Gold 3^8.......................1951

Registered................ 1951
Mempli Div 1st g 4 s ...1951

Registered................ 1951
St L Sou 1st gu g 4s__ 1931

Ind B1A West See C C C A St L
Ind Dec A W 1st g 5s...... 1935

1st guar gold 5s...............1935
Ind 111 A la  1st g  4s........ 1950
Tnt A Great Nor 1st g 6 s ..1919

2d gold 5s........................ 1909
3d gold 4s.......................1921

Iowa Central 1st gold 5s.. 1938
Refunding g 4s...............1951

Jefferson RR See Erie
K ai A A G R See L S A M S 

an A Mich See Tol A O C 
K C Ft S A M See St L A S F 
K C A M R A B  1st gug 5s. 1929 
Kan C A Pacific See M K A T 
Kan City Sou 1st gold 3s.. 1950

Registered.......................1950
Kentucky Cent See L A N  
Keok A Des Mo See C R I A P 
Knoxville A Ohio See So Ry
L ake Erie A W  1st g 5s..1937

2d gold 5s.....................1941
North Ohio 1st gu g 5s.. 1945 

L Sho A Mich S See N Y Cent 
Lehigh Val (Pa) coll g 5s.1997

Registered 5s................. 199
Leh Val N Y lst 'gu g  4%s.1940

Registered.......................1940
Leh V Ter Ry 1st gu g 5s. 1941

Registered.......................1941
Leh V  Coal Co 1st gu g 5s. 1933

Registered.......................1933
Leh A N Y  1st guar g4s.. 1945

Registered.......................1945
El C A N 1st g 1st pf 6s.1914

Gold guar 5s................ 1914
Leh A Hud R See Cent of N J 
Leh A Wilkes b See Cent of N J 
Leroy A Caney Val See Mo P 
Long Dock See Erie 
Long Island 1st con g5s.M931

1st consol gold 4s........M931
General gold 4s...............1938
Ferry gold 4^8...............1922
Gold 4s.............................1932
Unified gold 4 s ...............1949
Debenture gold 5s..........1934
Bklyn A Mont 1st g 6s.. 1911

1st 5s.............................1911
N Y B A M B 1st con g 5s 1935
N Y  A R B 1st g o s ...... 1927
NorShB 1st con ggu58 0l932 

LotlIsv A Nashv gen g 6s. 1930
Gold 5s.............................1937
Unified gold 4s...............1910

Registered................... 1940
Coll trust gold 5s...........1931
Coll trust5-20g48.1903-1918
Cecilian Branch 7s........1907
E H A Nash 1st g 6s__ 1919
LCin A Lex gold 4%s... 1931
N O A M  1st gold 6s__ 1930
N C A M 2d gold 6a...... 1930
Pensacola Div gold 6s. ..1920

Price Woelc'H
"V

Jianf/e
P r  ill a y Jla/nye or Since
A p r t l  7- haul Sate y ./an ,vary 1

I Hid, Auk Low  l l iy h No j L ow  Jllfjlb
A J 1 0 5 % ......... 100 Hep 00 . . . . . . . . . .  . . . . . .
J-.I 103 ......... . . . . . .  . . . . . .
J - .J 1 0 6 % ......... ] 00 % Fe 11*02 j 06 % 106 %
J .J 105 AIar’ 9:
.1 D 1 J 2% Hale 1)2 % J I 2% 2 J| J 06 ! 14 %
J J 92%  Hale 92 92 % j 1 88 92%

A-O 101 105% J 06 *4 Jan *02 m m „ m 103 106 U
.1 - .1 1 1 1 % ......... 9H% N ov ’OO . . . . . .  . . . . . .
J -J

J -J

1 1 1% . . 111 % M ar*02 109 % 1 1J %

96%  Bale 95%  96% 391 95%  97

J -J 110 Sale 109% n o 18 107% n o
J -J . . . . . . . . . . . . . . . . . . . . . . — ;|.................
A-O 103 ......... 1.06 M ar ’02 —  j 106 106

J -J
1 . T

115*8......... 116 F e b ’02 115 116
1 I 3% 1 1 3 % M ar’OO

J-J
J-J

10334 ......... 104% M ar’02 
102% A p r ’98

. . . . 104 % 105'%

M. s
M-S
A -0
A-0
M-N
M-N
J-D
J -J

i ’0'4% j 06% Jan "’02 105 % 106%
102 O c t ’01

1O530 ......... 106 M ar’ 02 105 106
98 J a n ’ 00

n  234 . .
101*4......... 101*4 101*4 11 100%  101 *4

Tr. j
F-A
T. .1

120 123 M ay’99 
90*4 A pr ’0187 89

J -J
T 1 ..........1013/j 101*4 A u g ’ 01 

101 *8 O ct ’ 99 
100 N ov ’ OO

T - .1
j - j
F-A
F-A
J-I)
M-S
J-I)
J-D
J-D
J-D
J-D
J-D

i i 3 3 8 ......... 113% F e b ’02 113%  11434

126 124 M ay’ 01 
90 N o v ’9 8

130 ......... 130%  130% 
124 S e p ’ 01 
101*4 O ct ’ 01

2 129% 3 30%

99*8 .........

1 0 5 % .......... 106 O ct ’ 01

M-S 99 . . . . . . 101 M ar’02 101 104%

J-J 108 110 105% M ar’ 02 105% 105%
J -J 107
J -J 1 0 2 % ......... 10234 M ar’ 02 100 102%
M-N 126%  128% 125 M ar ’02 123 126
M-S 100%  Sale 100 100% 12 100 103
M-S 75 80 78%  F e b ’ 02 ___ 75 80
J-D 118 _____ 119 M a i’ 02 116*4119 

95 97M-S .......... 97 96%  M ar’ 02 —

A-O

A-0
A-0

J -J

72%  Sale 72 7334 
63*4 O ct ’00

343 71%  74

1 2 1 % ......... 12134 M ar’ 02 
11738 F e b ’ 02 
113 J a n ’ 02

120% 12134
116 117% 
113 113

J -J 117 ..........
A-O 112 .........

M-N 1 1 0 % ......... 110%  F e b ’ 02 109 110%
M-N
J -J i i o 34 ......... 11034 M ar’02 

108% N o v ’ 01 
120*4 M ar ’02

s i 109 11034
J -J
A-O 117 .......... 11834 120*4
A -O 109%  O ct ’ 99 

3 09 J ’ ne ’01J -J 108*4.........
J - J
M-S 96 .......... 97 N o v ’01
M-S
A-0
A-0 101 *8 S e p ’ 99 

122 M ar’ 02Q -J
Q-J
J-D

1 1 9 % ......... 121%  122
*102%  - .......

1 0 2 % ......... 10234 M ar’02 
104 F e b ’02

102 103%  
104 104M-S

J-D 100 O ct ’ 00
M-S 101 . . . . . . 101 101*8 

111 J a n ’ 02
15 99 102

J-D n o  ........ 111 111
M-S 11334 117 

107%  108%. 
113 .........

M-S 109 % J ’n e ’Ol
A-O 112 M ar’02 112 118
M-S 112 ......... 112%  Jan  ’02 112%  11 2%  

114*4 114%Q-J U 034 _____ 114% Jan ’ 02
J-D 120*4......... 120%  120*4 i 11834 120*4 

116 116M-N 1 1 6 % ......... 116 M ar ’02
J - J 102%  10234 102%  102% 40 100% 102%
J - J 100 J a n ’02 100 100
M-N 113 ......... 115 F e b ’02 115 115
A-0 100%  Sale 100% 100% 20 100% 101%
M-S 106 D e c ’00
J - D l i5 3 8 ......... 115 M ar’ 02 114%  115
M-N 113 ......... 103 J a n ’98
J - J 1 3 0 % ......... 130%  F e b ’02 128%  130%
J-J 123 ......... 122%  Jan ’ 02 122 122%
M-S 117 ......... 116*% M ar’ 02 115 1163ft

A 1 I8 C E L L A N E O U S  B O N D S — C on tin u ed  on  N e x t P a g e .

J -J

J-J 
F -A

95*4 97 
105

95 M ar’ 02 
105 C c t ’ OJ

118% O c t ’ 01

6) % O ct ’01 
107:*4 D e c ’ OO

. . . . 92%  97%

M-8 117 ..........

J-D
F-A

— ••••** ..........
A O
A O
A O 123%  125 J 24%  Dee ’01
J -J
Q-F

98 98% 
109 n o

98 M ar’02 
109% M ar’02

. . . . 97 98 
107% n o

G a g  and E le c tr ic  E igh t
Ch G L A  O (Jo See P  G A  C Co
Coluto bus Gas 1 st g 5h__ J 932
Conn Ry A  L  See Street, Icy 
Con (Li.h Go See V  G A  C Co
D etroit C ity Gan g  5 s ......... J 923
D e l Gas (Jo con J at g  5 s .. J  9 J 8 
Kd  El HI Bkn See K (Jo K  J, A  P 
DO k i l l  See N  Y G  A  E L H A  P 
K q  G J, N Y J Ht con g 5h. . J 932 
E(J G A  Fuel See P G A  O (Jo 
Gas A  Eloo B org  Co o g  5«. J 949 
O r Jian G /, Co J st, g  5 s . .. J 915 
E C M o Gas Co J st g  5 s ...1922  
K in gs  (Jo El L A  P g  5 s . . .  J 937

Purchase money 6s........j 997
Ed EJ II b k n  J sJeon g 4 s  J 959 

L ac Gas L o t  8 t  E J st g  5s. el 919 
M nt Fuel Gas Co See Poop Gas

; ,r< > t bid and asked this week, a D u oJ a n  Due Apr

1 1 5 12 110%
96%  Sal e 

106 % -107%
121 .........
106 .........

H 534 116 
96 90*

10(>ff8 106*a 
121% A p r *01 
106 106

15
24

1

112*2116 
96 98*2

106 l2 109

104*2107

G a s  a n d  E le c t r i c  E ig h t
N ew ark  Cons Gas con  g  5s 1948 
N  Y  G E  L  JI A  P  g  5 s . . .1948 

P urchase m oney g  4 s . . .1949 
Ed E l 111 1st con v  g 5 s .. 1910

1 st consol gold 5 s .........1 995
N Y A Q E 1 L A  P 1 st con  g  f,sl 930 
Paterson A  P  G A  E  g  5s. J 949 
P eo  Gas A  C 1st gu  g  6 s .. 1904

2d guar gold 6 s ................ 1904
1st con gold  Os.................. 1943
R efu nd ing  gold 5s______ 1947
Ch G-L A  Cko ls t g u  g 5 s  1937 
Con G Co o f Ch ls t g u  g  5 s . ’30 
Erj G A  F Ch 1st gu g  0s. 1905 
M u Fuel Gas 1 st gu g  5s. 1947 

T renton  G A  El J st g  5 s .. 1949 
U tica  E L A  P  1 st s f g  5s. 1950 
W estern Gas Co co l tr g  5s J 933
e D ue May h  Duo J ’Jy !c D ue A u g  o D ue O ct <7 D uo D eo s O ption  sal©

*103
*103*2
*121

109*4.......
J 09 *4 1 I 0 
104 105
..........107

107 .P ly ’00 
103*2 M ar’02 
121 121. 
106 D o c ’98 
110 110 
109*2 109*2
1.04 *4 M ar’02 
105 J a n ’ 02 
109 F e b ’Of

107 *2 Jail ’01

JO

*‘ l
2

103
121

103 *2
126

1.09 110 
108*8109*2 
102*2 104*4 
105 105
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HON Dsi P rice
Friday 
April J

Week’s 
P a  age o r 
Last Mate

Untied)
it gold 6s

Ki
L.*!

Pc

Edge

M <

. 1921 M 

. 1980 wA 

. 198iU  
-J-987 J 
> L “> I \i 
.1997 
. 1921 
-1930 
.1910 
. 1915

i t g 6l 
_ >Ul 4s 

M lstg4H i 
, S l^t gu g 6s 
A ti 1st gu g 6s 

B A N Alii CoU UU g 5s 
Bink- fund gold 6s . . . .

L  A Jett tidge Co gu g 4*
L N A A  Oil See C 1 A  L 
\ i alum Coal See L 8 A  M 8 
I t!  an hut tan Ry consol 4s. 1990

R egistered.................. 1990
M etropol El 1st g Os__.1908

Man 8 w  Coloniz g os ...1934  
M e K 'p tA  b  V See N V Cent 
M etropolitan El See Man Ry 
M ex Cent consol goht 4s. .1911 

1st consol incom e g 3s. a 19 39 
2d consol incom e g 3s ..a 1939 
Equip A  co ll gold 5 a . . . . . 1917

2d series gold 5a........... 1919
M ex Internat la t con g 4a. 1977 
M ex Nat iat 6s etfs dep. .1927 

Otis of dep 2d m e 6a A . /t 1917 
Ctfa of dep 2d inc 6s B./11917
P rior lien 4 4 s  (w  1) ........ 1926
Let consol 4s (w  i ) ...........1951

M ex N orth 1st gold 6a ....1 9 1 0  
M ich Cent See N Y  Cent 
M id of N J See Erie 
M il L 8 A  W  See Chic A  N W  
M il A  Mad See Chic A  N W  
M il & N orth  See Ch M A  St P 
M inn A  St L 1st gold 7s .. 1927

Iow a E x  1st gold 7s....... 1909
Pacific Ex 1st gold 6a .. .  1921 
S o u th w e s t  Ex 1st g  7s. 1910
1st consol gold 5 s ........... .*1934
1st and refund gold 4 s .. 1949 

M inn A  St L gu See B C R  A  N 
M A P  Is t5 s s tp d 4 s in tg u  1936 
M S S  M A  A 1st g  4 int gu 1926 
M S t P A S S M c o n g 4 in t g u ’38 
M in n U n  See St P M AM  
M o Kan A  T ex  1st g 4 a .. .1990

2d gold 4 s ..........................01990
1st ext gold 5s...................1944
St L  D iv  1st ref g  4 s___2001
Dal A  W a 1st gu g 5 s . . .1940 
K an C A  Pac 1st g 4 s . . .1990 
M K A T o f T  1st g u g 5 s .1942 
SherSh A  So 1st gu g 5s. 1943 
T ebo  A  Neosho 1st 7s. ..1903

M o K A  E 1st gu g 5s....... 1942
M issouri Pacific 3 d 7s....... 1906

1 st consol g o ld 68. . . . ___ 1920
T rust gold 5s stam ped.al917

R e g is te re d ...................a l917
1st coll gold 5 s ...................1920
Cent B r R y  1st gu  g  4s. 1919 
L eroy A  C V  A  L i s t  g  5s 1926 
P ac R  ol M o 1st ex  g  4S.193S 

2d extended gold 5 s . . .  1938 
St L Ir  M A  Sgen con g  5sl931 

Gen con stamp gt< lg5sl931  
U nified A  ref gold 4 s . .1929 

V erd i V  I A  W  1st g  5 s .1926 
M iss R iv  Bridge See Chic A  A lt 
M ob A  B inn  prior lien g  6s 1945

M ortgage gold 4 s ............. 1945
M ob Jack  A  K  C 1st g  5s. 1946 
M ob A  Ohio new  gold 6s ..  1927 

1st extension  gold 6s ..T il927
G eneral gold  4 s .................1938
M ontgom  D iv  1st g  5 s ..1947
St L A  Cairo gu  g 4 s ......1931

Collateral g  4s.............el930
M A O  coll 4s See Southern 

M ohawk A  M ai See N  Y  C A  H 
M onongahela R iv  See B A  O 
M ont Cent See St P  M  A  M 
M organ ’ s La A  T  See S P  Co 
M orris A  Essex See D el L  A  W  
XT ash Chat A  St L  1st 7 s .1913

1st consol gold  5s......... 1928
Jasper Branch 1st g  6s ..  1923 
M cM  M W  A  A 1 1st 6S..1917
T A P  Branch 1st 6s___ 1917

N ash F lor A  Shef See L A N  
N ew  H A D  See N Y N H A H  
N  J June R E  See N  Y  Cent 
N ew  A  Cin Bdge See P enn  Co 
N  O A  N  E prior lien g  6s p l9 1 5  
N  Y  B kln  A  Man B ch  See L  I 

>N Y  Cent A  H R 1st 7 s . . .1903
R egistered .......................1903

G old m ortgage 3 H2S......... 1997
R egistered .......................1997

D ebenture 5s o f. ..1884-1904
R egistered ...........1884-1904

R egist deb 5s o f . . .  1889-1904
D ebenture g 4 s ___1890-1905

R egistered ........... 1890-1905
D ebt certs ext g  4 s ......... 1905

R egistered .......................1905
Lake Shore c o llg  3 V s .. .  1998

R egistered .......................1998
M ich  Cent coll g 3 *a s :...1 9 9 8

R egistered .......................1998
Beech Creek 1st g u g 4 s .1936

R egistered ...................... 1936
2d gu gold 5s................. 1936

Cart A  A d 1st gu  g  4 s . . .1981 
Clearfield Bitum Coal Corp— 

1st 8 f  in t gu g  4s ser A  1940 
G ouv A  Os we 1st gu g  5s 1942

J J
P ly
J ’ ly
A-O
\ o
M S

8
J
S
A
A
A

Bid Ask\ Low Jliyh
123 ......... 127 ^  F e b '02
.......................  7 3 Hi A u g ' 01
..................113 Nov’99
LOG Hi......... 100% M ar'02
.........113 M 110 V M ar’02i
114% L15 LJ I 14% Feb'0
113 H? 114 Hi i 13 % M ar’02
114 .........  115 D ec *01

100 ....... .

105 Sale 

U 8 % i l4

85 Sale 
3334 Sale 
23** Sale

100 M a i’01

105 105
06 '-i May*01 

113% 113%

A -0
A O
J-D

J-D
J-D
A-0
J-D
M-N
M-S
J-J
J -J  
J -J

J-D
F-A
M-N
A-0
M-N
M-S
J-D
F A
J-D
A -0
M-N
M-N
M-S
M-S
F-A
F-A
J-J
F-A
J-J
A-O
A -0
J-J
M-S

J -J
J -J
J-D
J-D
Q-J
M-S
F-A
J-J
Q-F

J-J
A-0
J-J
J-J
J-J

A -0

J-J
J -J
J -J
J -J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J -J
J-D

100 ........
38 .........

102 Hi Sale

100% .

So

Pan ye 
S ince

j J a n u a ry  1

Low J/it/h
127 127 Hi

I 99 lO 0»4
1 1 I0l4 110 4  
1112 114% 

•1112 113 %

16 105 107 Hi

£ iV s ”  ii4H i
............... .......

83% 85
83% 3434
22 V 23 V

90% J ’ lV ’01
101 Feb ’02

147% - 
120*4. 
126 .
122 Hi.
123 Hi. 
lO J3* ,

101 Sale 
83 14 Sale

102 Hi.......
90 Hi 91 

105*2.......

1 1 0 % .. . .  
11334 --- 
124%125*4 
106% Sale

IO6H2 IO8 
93Hi 95 

105 . . . .
104% 107 
11334 . . . .  

T 17  118 
115 H2117 Hi 

943s Sale
102 Hi.......

n 2 H i... 
90H2 93Hi 
90 95

131 Hi 132 
1 2 4 % - . . .

114H  • 
92 . 

100% .

128 . 
112*3. 
119 .
115*4.

104
104
108

102 Hi. 
102*4.
101*4.........
10 1  _____
1 0 1 Ha.........

95H> Sale 

93%  Sale 
10934; ; ; ; ;

m % ™ r

9934 Dec’01 
40*4 Mar’02 

102l4 102 Hi
81 81 hi

105 May’00

147 Hi fan *02 
119 Hi M ar’02 
12734 F e b ’02 
121 J a n ’02 
122*4 M ar’02 
104 M ar’02

103 N ov ’01 
98 A p r ’01

100% 10 1  Hi
82 Hi 833b 

107 107

106% M ar’02 
91 *2 M ar’ 02 

105Hi 105H2 
105 Hi J a n ’02

112 Hi 113% 
I I 334 M ar’02 
125 125
10634 107

108 M ar’02 
93Hi 93 Hi

100 May’01 
105 F e b ’02 
114 J a n ’02 
117 % 11938 
115H iD ec’ 01 

94*4 94Hi

110*4 J ’ly  *00 
93 M ar’02

131*4 M ar’02 
127 F e b ’ 02 

98Hi 98 Hi 
114 F e b ’02 

99 Oct ’01 
96 *4 N ov ’01

12634 M ar’02 
116 M ar’02 
113 D e c ’99

111 D e c ’99

104 104
103% M ar’02 
10834 109 
IO8H1 108 Hi 
104 J a n ’02 
102Hb 102*s
109 Hi Sep ’97 
1 0 3 % A p r ’01 
100*4 J a n ’02 
10 1% 10 1  % 
100*9 N ov ’01 

95*4 9534
94*4 9434
9334 93 7j
93*4 F e b ’OS 

111*4 S e p ’01 
106 J ’ne’98

93 95

82 85
*48  ̂ 303b 3434
5*4 21 24

1100 Hi 101

II 35 40 *4
g?Hl0 2% 10 2% 
2* 803b 81 Hj

263
97
10

11
15
17

15

30

10
*2

6

80
50
25

147 Hi 147 Hi 
119 1 1 9 4

27 127:»4
121 121 
120*4 122 H 
103 Hi 106

98 101 Hi 
81*2 84 

103 107

102 106*4 
90 Hi 92 

104*2 1073ft 
101 Ha 105 H

111 113*2
11334 11434 
123Hi 125 
10634 109*4

106 10834 
91*8 94*2

105 107*4
114 114
117*8120

92*a 94*2

93 93*2

130 131*4 
127 128*2 

98 99
114 I I 6H2

126*4 127 
114 116

103*8104 
103*8103 7e 
108 109 
108*2109 
10378 104 
102 *8 10334

100*4 100*4
100*2 1 0 1 %

95*4 98 
93 Hj 96*4 
9334 97<H 
93 96

93 95

R O N D S
N. Y. STOCK E X C H A N G E  

W ekk E nding  A pril  4

N

Price 
Friday 
April -1

M-
Y Cent A  H R—( Continued j 

Muh A Mai 1st gu g 4 s . . 199 I
1 ncome 5s .............. ........1992

N J J une U gu 1st 4 8 ... 19861 F
R egistered..................... 1986 F

N Y A  Pu 1st con gu  g 4s 1993 A 
N or A  Mont 1 st gu g 5s. 19 16 A 
W est Shore 1st 4s gu . ..2 36 ) i J

R egistered ...................... 2361 J
Lake Shore consul 2d 7s 1908 J

R egistered......................1903 .J -
Gold 3 Has..........................1997 J

R egistered ...................1997 J
Det Mon A  T o l 1st 7s. 1906 
Ka A A (1 It ls tg u  c5 s . 1938 
Mahon C’l HU 1st 5s .. 1934 

Pitts M cK A  V l s t g u 6 s .1932
2d guar 6s ........................ 1934
M cK ees A  B V 1st g 6s 19181J 

M ich Cent 1st con so l7s . 1902 M
1st consol 5 s ...................1902 M
6s ........................................1909 M
68....................................... 1031 M

Registereci...................1931 Q
4 s ........................................ 1940

R egistered...................1940
Bat C A  Stur ls tg u  g 3 s . 1989 J 
N Y A  Harlem g 3 Has. . . 2000 M

R egistered ......................2000 M
N Y  A  NortJi 1st g  5 s ...  1927 A- 
R W  A  O con 1 st ext 5s.7il922 A  
Os we A  R 2d gu g 6s . . ,e l9 1 6 l1’ 
R W  A  O T  R 1 st gu g  6s. 1918 M 
Utica A  Blk R iv gu g 4 s . 1922 J 

N Y Chic A  8t L 1 st g  48. 19371A
R egistered..........................1937 A

N Y  A  Green w Lake See Erie 
N Y A  Har See N  Y C A  Hud 
N Y Lack A  W  See D L A  W 
N Y  L  E A  W  See Erie 
N Y  A  I jong Br See Cent of N J 
N Y  A  N E See N Y N H A H  
N Y N H A  H ar 1 st reg 4 s . 1903

Convert deb certs $1,000.......
Small certs $ 100. . . ..............

H ousatonic R con g  5s .. 1937 
N H A  D erby con g  5s .. 1918
N  Y A N  E is t  7 s .......... 1905

IstO s................................1905
N Y A  North See N V C A  H 
N Y  O A  W  ref 1st g 4 s . .01992

Regis $5,000 on ly .........g 1992
N Y  A  Put See N  Y C A  H 
N Y  A  R B See L ong Island 
N Y  S A  W  See Erie 
N Y  T ex  A  M See So Pac Co
Nor A  South l s t g  5 s ......... 1941
N orf A  W est gen g  6s ........1931

Im provem ’t A  ext g  6s . .  1934
N ew  R iver l s t g  6s ........1932
N  A  W  R y  1st con g  4s. 1996

R egistered .......................1996
C C A  T  1st g u g  5 s ......... 1922
Scio V  A  N  E 1st gu g 4 s  1989 

North Illinois See Chi A  N  W  
North Ohio See L  E rie A  W  
Northern Pacific—

P rior lien ry  A  1 g r g  4s. 1997
R egistered .......................1997

Genei al lien gold 3s___a2047
R e g is te re d ...................a2047

C B A Q c o l l t r 4 s  /SeeGtNor 
St Paul-Dul D iv  g  4 s . . . .  1996

R egistered ...................... 1996
S t P A N P  gen g  6 s . . ..1923 

R egistered certific ’ s . . l9 2 3  
St Paul A  D ul 1st 5 s . ...19 31

2d 5 s ................................. 1917
1 st consol gold 4 s ......... 1968

W ash Cent 1st g 4 s ......... 1948
N or P ac T er Co 1st g  6 s ..1933 
N or R y  Cal See So Pac 
N or W is See St P M A  O 
N or A  M ont See N Y  Cent
O I n d A W  See C C C A S t L  

hio R iver  R R  1st g 5s. 1936
General gold 5s................. 1937

Ore A  Cal See So Pac Co 
Ore R R  A  N av See Un Pac 
Ore Short Line See Un Pac 
Oswego A  Rom e See N Y C  
O C F  A  St P  See C A  N  W
Pac Coast Co 1st g  5s— 1946 

ac of M issouri See M o Pac 
Panama 1st s fund g 4 *28..  1917 

Sink fund subsidy g  6s ..  1910
Penn Co gu  1st g 4H2S....... 1921

R egistered..........................1921
Guar 3 H2S coll trust reg . 1937 
Guar 3 Has coll tr ser B . . .  1941 
C St L  A  P  1st con g  5 s .1932

R egistered ...................... 1932
Cl A  P gen g u g  4Has ser A . ’42

Series B ............................1942
Series C 3 Has...................1948
Series D 3 Has............... r.1950

Erie A  P itts g u g 3 *28 B .1940
Series C............................1940

N A C B d g e  g en g u  g  4 Has 1945 
P  C C A  St L  gu  4 Has A . . .  1940

Series B  guar................. 1942
Senes C guar.................1942
Series D 4s guar............1945
Series E  8 Ha guar g ___ 1949

Hid
105

A8k

J-D

Pitts F t W  A  C 1st 7 s . ..19121J-
2d 7s..................................1912
3d 7 s .............................. h i 912

Penn R R  1st real est g 4 s . 1923 
Consol sterling g 6s ....... 1905

1 127a«a le
lb ? 3,  Sale
1073.J.......
10834 Sale

U S 3,, 116

--127 
142 
130
1 3 6 * .........
1 0 2 * ........
1 0 1* ....... .
115 ........

118*9........
12434 ........
l l lH a .......

109 Ha 111 
105 Ha........

210 Ha-
.106

Week's 3 
Pange or ' $ 
Last sate ^

l,utv High
107 Hi J ’ly ’00 
110'.* Dec’01
108 Dec'01
105 H» Nov’Ul

ii3
1 1 2 '-  1 1 2 *
Hi?3, ]()73,
107:i, Mar’02 
1083.1 1083̂
110Ha Mar’00 
114 Feb’02

Ao

127 Ha F e b ’02 
146*  Apr ’01

1 0 2 *  M ar’02 
101 *  Feb '02 
1 1 8 *  D e c ’01
129 129
130 Jan ’02 
110 Lee’01 
106 Ha Nov’OO
L 157fl May’00
L2 1 '1 B W 02 
127 Ha M ar’02 
1 1 3*  J a n ’02

135 .........
117*4.........
1 0 9*2 ..........
106 Ha.........

110 H> N ov ’01 
10534 108
107 D c c ’01

100 D e c ’01 
210*2 210*2 
207 M ar’02 
135Ha J a u ’02

104 Ha kale

116 117
135Ha.........
132*4.........
130 .........
102 Sale

109 ........
103*8........

1 0 5 *  Sale 

* 7 4 *  Sale

101 103

130 ....... .
130 .........
118*4....... .
110*4 Sale
100 ...... .
93 94

118*a....... .

112 . 
103 Ha.

. . . . . . 1 1 6

102Ha 103*2 
102 103 
1 1 3 * 4 .... 
112*4 -.--

98 . 
119Ha.

122Ha. 
1 2 1 * . 
104Ha. 
103Ha- 
102 .
I l l  . . . .  
114 115*2 
114 115*2 

*115*2---. 
108 . . . .  

96*2 97«8
131Ha.........
131*2.........

*131*2.........
11034 .........

114 J a n ’00 
106*4 M ar’02

103*4 104Ha
101 *2 N ov ’98

116 Hi M ar’02 
135*2 M ar’02 
133 *4 M ar’02 
135 135
1017s 102
100 Ha J a il ’ 02 
107 *2 J ’l y ’01 
103 M ar’02

105 106*4
105*2Mar’02 

743g 7434
74 Mar’02 

102 102
130*2 D e c ’01 
132 J ’l y ’99 
121 J a n ’02 
110*4 J 10*4 
100 J a n ’02 

94 *2 F e b ’02 
119 M ar’02

112*2 J ’ne’Ol 
95 D ee ’00

113*2Mar’02
103*4 D e o ’01 
101 *2 M ar’02

Pange. 
Since  

J a n u a ry  1

Low Jliyh

3 112 113*4
11 112*8113 

J 1107*4 107*a 
i 07Hi U)784 
108 100*212

10

170

114 114

2
12

29

143

127 Ha 127 *2

10134102*8 
1013a 10l3e
129 132 Ha
130 130

121*4 121*2 
125y4 127 Ha
I I 334 114*9

10534 108

204 *2 2 10 Ha 
207 207
135Hal35Ha

10

113
112
102

98
123

113
M ar’02 
N ov ’98 
M ar’02 
Jan ’02

121 Oct ’00

102 N ov ’OO

11434 11434
I I 434 11434
llGHa F e b ’01 
10634 N ov ’01 

97 May’01 
131 Hi Mar’02 
130 F e b '02 
130 A p r ’01 
1 1 0 HaMar’02|

106*41 0 6 7a 

103 105*4

116*2116*2 
134*4 135*2 
132 133*4
135 135
1017s 104 *2 
100*2 100*2

101*2104

104*8106*4 
104 105Ha 

73*4 75*4 
72 75

100 102

3
12

121 121 
110*4 112*2 
100 100 

94Ha 94*2 
115 119

112 114*2

101*2101*2 
11134 113*4 
111*2112*2

97*2 99 
123 123

1 1434 116*2 
11434 115Ha

130 131Ha 
130 130

110*2110*2

M IS C E L L A N E O U S  B O N D S—Continued on  Next P a g e

T e le g ra p h  an d  T e lep h on e
A m  Telep A  T el eoll tr 4s 1929 
Com m Cable Co 1st g  4 s . .2397

R eg istered ......................... 2397
E rie  T  A  T  col tr g s t 5 s . .1926
M e tT  A  T l s t  s f  g 5 s ....... 1918
M u t U n T e lC o  See W estn  U 11 
N  Y A  N J T e l  gen g  5 s . .1920 
N o  W estn  T eleg  See W est Un 
W est U nion col tr cur 5s. 1938 

Fd and real est g 4 Has...1950 
M ut U n T el s fund 6 s ...1911 
N orthw estern  T el 7 s___1904

C oa l and  Iron
Oah Coal M in See T  C 1 A  R 
C learf Bit Coal See N Y C A  H 
C ol C A  1 Dev Co gu g 58.1909 
C ol Fuel Co gen gold 6s . . .  1919

J -J
Q-J

t i
M-N

M-N

J-J
M-N
M-N
J-J

J -J
M-N

112 .
107*4-

110

100 M ar’02 
lOOHa May’01 
lOOHa Oct ’00 
109 Oct ’ 99 
114 N ov ’01

113*4 Oct ’01
112 112*8 
109 *-i Mar’02 
113*8 Feb’O

55
115

N ov ’OO
115

9938100*8

1 1 2  113*2
107*4 109*4 
113*0113*4

115 115

C o a l and Iron
Col F  A  I Co gen s f g  5 s ..1943

C onvertible deb g 5 s___1911
De Bardel 0  A  1 See T  C A  1 
Gr R iv Coal A  C 1 st g 6s ..1919 
Jeff A  Clear C A  1 1st g 5 s .1926

2d gold 5s...........................1926
Kan A  H  C A  C 1 st s f g  5s. 1951 
Pleas V al Coal 1st g s f  5s. 1928 
R o c h A P itO A  I pur m 6s. 19-10 
Tenn Coal T  D iv 1st g 6S .a l91 7  

Birin D iv 1 st consol 6s . . 1917 
Cali C M Co 1st gu g 68.1922 
De Bar C A  I Co gu g  6s. 1910 

W h  L E  A  P C Co 1 st g 5s. 1019
M anufacturing  Ar Industria l
Am er B icyole s t deben 6s 19 19 
Am Cot Oil ext 4 Has...........1915

F-A
F-A

A -0
J-D
J-D
J -J
J -J
M-N
A-O
J-J
J-D
F-A
J-J

M-S
Q-F

104 104*2 
10434 Sale

* 1 0 3 *2 ........

106Hj .
1 1 0 *2 .

63 Sate
. too

104 104*a
103% 106*4
108 Jau ’02
107 Mav’97

80 Mtvy’97
106% Feb *02
105 Oot ’00

109 F eb *02
1 1 1 F eb ’02
105 F eb’00
103 M ar’02
32 J an ‘00

50% 64
100 100

47
3109

103 106 
103 Hi 107

108 108

106 106V

n>3 
4

108 109
109 111
101 V U> 3 V

50 64
09VU>O%

N o price Friday; latest bid and asked this week, a Due Jan e Due May g D ue J ’ne h Due J ’ ly p Due Nov $ Option sale.



Ai’iuL 5, 19G2.] B o n d  R e c o r d — C o n c lu d e d — P a g e  4 7 1 7

BOND*
N . Y. HTOC’ K K X C II A NG E 

WlSICK ENDING A l ’ ltlh I

P enn  HU —( co n tin u ed J  
Con cu rren cy  Oh rog.../,/100f)
C onsol go ld  uh.....................MU 9
C onsol gold  4 s .....................11)41*
Aliev, V a I gen  gU g In * *• ►•* *- 
Cl <fe M ar 1st gu  g  l %h. . 1935 
1) 11 U R<fe B go l.s tg u  4 .s g .’30 
d r  K it  I ex I s l g u g l  %s 11)41 
Sun A  L ew is  1st' g 4 s . . .  1936 
U N J it  U A- Can gen  4 s . 1944 

P en sa co la  A  A ll  See L cfe JS'asIi 
Peo tfe Maul See C C C cfe S t L
P eo  A  Pelt Uu 1st g  Os___ 19121

2d go ld  4 Has........................51921
P eru  M urq M tfe P M g Os. 1920

1st con so l go ld  Os...........1939
PI H uron  l ) iv  I s t g 5 s . l9 3 9

SagTuscfe II l s t g u  g  48.1931 
P in e  C reek  re g  gu ar O s ... 1932 
Pit Is Cm  cfe St- L See P enn  Co 
P itts  C lev  cfe T o l 1st g  6 a ..1922  
P itts  F t W cfe Ch See P enn  Co
P itts  J line 1st go ld  Gs........1922
P itts cfe L  E rie  2d g  5 s__ .a l9 2 8  
P itts  .M cK ees A; Y S e e N  Y  Cen 
P itts  Sh <fc L  E 1st g  5 s . . .  1940

1st con so l g o ld  5 s ...............1943
P itts  cfe W est 1st g  4 s ......... 1917

J P M cfe Co cert Is .....................
P itts  Y cfe A sh  1st con  5s. 1927
K ending Co gen  g  4 s .........1997

R eg iste red ........................1997
J e rse y  C ent co ll g  4 s . . .  1951 

R en sse laer  cfe Sar See  JL> &  H 
R ich  &  D an s e e  S ou th  R y  
R ich  (fe M eek  See  Southern
R io  t ir  W est 1st g  4 s ...........1939

C onsol and co l tru st 4s .1949  
U tah C ent 1st gu  g  4 s .a l9 1 7  

R io  G r J u n c 1st gu  g  5 s . . .1 939
R io  g r  So 1st go ld  4 s ...........1940

G u a ra n teed ..........................1940
R och  & P itts  See  12 R  cfe P  
R om e W a t cfe O g  See  N  Y Cent
R u tlan d  1 st con  g  4 % s ____1941

R ut-C an ad  1 st g u  g  4 %s. 1949
Sag  T u s <fc T1 See  P ere  M arq 

a lt L ak e C 1st g  s f  6 s . .  1913 
S t J o  (fe G r Lsi 1st g 3 - 4 s . . 1947 
S t L a w  (fe A d iron  1st g  5 s .l9 9 G  

K. 2d  go ld  6 s . . . ,  , ?.199G
S t L  cfe C airo &ee M ob  &  Oliio
St L  cfe Iron  M ou n t See M  P  
S t L  K  C cfe N  See  W abash  
S t L  M  B r See T  R R  A  ot S t L  
S t L  &  S F ran  2d  g  Gs Cl B  1900

2d g o ld  6s C lass C ............190G
G en era l gold  Gs.................. 1931
G en era l go ld  5 s .................. 1931
S t L  (fe S F  RPv gold  4 s . .1 996  

S ou th w  D iv  1 st g  5 s . .1947
R e fu n d in g  g  4 s .............. 1951

R e g is te r e d ................... 1951
K  C F t  S cfe M  c o n g  6 s . .  1928 
K G F t S & M  R y  r e f  g  4s 1936

R e g is te re d ........................1936
St L ou is  So See  I llin o is  C ent 
8 t  L  S W  1st g  4s bd c tfs .1 9 8 9  

2d g  4s in c  bond c t f s . . .p l9 8 9  
G ra y ’ s P t T e r  l s t g u g 5 s  1947 

S t P a u l <fc D ill S ee  N  or  P a c ific  
St P a u l M  &  M an  2d 6 s . ..1 9 0 9

1st co n so l g o ld  6 s ...............1933
R e g is te re d ........................ 1933
R edu ced  to go ld  4 Has.. 1933

R e g is te re d .................... 1933
D akota  e x t  go ld  6 s ..........1910
M on t e x t  1st g o ld  4 s___ 1937

R e g is te re d ........................1937
E M in n  1st d iv  1st g  5 s . . 1908

R e g is te re d ........................ 1908
N o r  D iv  1st go ld  4 s ___ 1948

R e g is te r e d ................... 1948
M in n  U nion  1st g  6 s___ 1922
M on t C 1 st gu  g  6 s___ *.1937

R e g is te r e d ....................... 1937
1st gu ar go ld  5 s ............1937

R e g is te re d .................... 1937
W ill <fe S F 1st go ld  5 s . .1 9 3 8  

St P  (fe N o r  P ac See  N o r  P ac 
S t P  (fe S ’x  C ity  *S ^ O S tP M (feO  
S F e  P res  & P h  1st g 5 s . . .  1942 
S A  6c A  P  See  So P ac Co 
8  F (fe N P  1st s in k  1 g  5 s . 1919
Sav F (fe W  1st go ld  6 s___ 1934

1st gold  5 s ............................1934
S t J oh n ’ s D iv  1st g  4 s . . .  1934 
A la  M id  1st gu  go ld  5 s . .  1928 
B run s (fe W  1st gu  g  4 s . .  1938 
S il Sp O ca (fe G gu  g  4 s . .  1918 

S cioto  V ai & N  E See N ot &  W
Seabcfe Roa 1st 5 s ................ 1926

Car Gent 1st con  g  4 s . . .  1949 
Sher Shr <fe So See M  K  T  
S il Sp Oca <fe G See  S a v  F <fe W
Sod Bay <fe So 1st g  5 s ........ 1924
So Oar <fc G a See S outhern  
Southern  P acific Co—

2-5 year co ll tr g  4 %s. . . .  1905 
G old 4s (C ent Pac c o il) , k l 949

R e g is te re d ...... . ........... /cl 949
A cfe N W  l s t g u  g  5 s___ 1941
C ent Pac 1st re f gu  g  4s 1949

R eg iste red ........................1949
M ort gu ar gold 3 % s ../c l9 2 9  

R e g is te re d ............... /cl 929
G al l ia r  <fe 8  A  lftt g  08..191O

2d gold  7 « ......................... 1905
M ex  <fc P a c l f t t g 5 s ___ 1931

Q M 
i\ I - S 
M N 
M-S 
M-N 
F-A 
.1 J 
.J - J 
M-S

Q-F 
M-N 
A-O 
M-N 
A.
F.

A-O

J-J
A-O

A -O
J-J
J -J

M-N 
J -J  
J - J 
A-O

J-J
[A -O
A -O
J-D
J-J
J-J

J-J
J-J
J-J
J-J
J-J
A -O

M-N
M-N
J-J
J-J
J-J
A -O
J-J
J-J
M-N
A -O
A-O

M-N
J-J
J-D
A -O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
A-O
J-J
J-J
J-J
J-J
J-J
J-D

M-S

J-J
A-O
A-O
J-J
M-N
J-J
J-J
J-J
J-J

J-J

J-D 
J -D  
J -D 
J-J
F-A 
F-A 
J -D  
J -D 
F-A 
J-D  
M-N

/ ‘n e e
F r id a y  
A p r i l  4

W eek 's  
liCtnfje or
L a st S a le

O Cicq-/.
lU m pe  
S ince  

J a n u a r y  l

H id  A ah L ow  Jlifjll N o L ow  U ip h

102 N o v '97
112% IMar’OO

104
112 V .......... 1 1 1 '.» M ar’02 — 1 1 1 % 1 1 1 %

117 * 117 M ay’00 • • • * ..................

130 1 3 l
* 98 ..........

130*4 F e b ’ 02 
101 O c t ’00

. . . . 130 130*4

il iD a  I I I " - ’

125 M a r ’02 
115 M a r ’02 
117 Jan  ’02 . . . .

125 125 
114 116 
117 1 17

137 N o v ’97

122 ......... 107%  O ct ’98

12 4 *2 .......... 120 O c t ’01
*114 ..........

119 .......... 118%  Sep *0]
98 J ’ l y ’97 

100%  F e b ’02 
101% D e c ’01

101 101 *2 . . . . ii o o  i o i
1 2 0 % .........

99 J8 Sale
121 % M a r ’ 01 

98% 99*8 
92 A p r ’01

184 "9 7 %  ” 99%

96 Sale 95%  97% 49 95%  98

..........10138

.......... 93
95 ..........

101 101%  
92%  95 
97 Jan  ’ 02

10
25

100 101%
92%  95% 
97 97 

112%  115*4 
82 82 
91 93%

115%  Sale 
80  82

114%  115% 
82 F e b  ’ 02 
93%  93%

30 

* 35

101% N o v ’ 01

..........  98
111 ..........

98  M a r ’02 — 95 98%

110 1103q 
110 110%  
132%  133 
117 118
..........101
101 ..........

110%  M a r ’ 02 
110*8 M a r ’02 
134 F e b ’ 02 
117 117*8 

98%  F e b ’ 02 
100 J a n ’ 02

" 8

110 111%  
110*8 110%  
131%  134 
115 % 118 

96 100 
100 100 

96%  98*897%  98 97%  97% 27

127 .......... 12 3 %  D e c ’ Oi 
91%  94%91*2 Sale 108 90%  94%

100*4 Sale 
81*2 Sale 

102 ..........

99 100%  
80*2 81%

322
139

96*8100%  
77 81%

1 1 3 % .......... 117 F e b ’02 116%  117 
137%  140*8140 141 140 M a r ’ 02 

137%  F e b ’ 99 
114%  M a r ’ 02 
116*8 A p r ’ 01 
117%  M a r ’02 
107%  107%  
106 M ay’ 01 
107%  M a r ’02

—

i"l5  .......... 114 11434

118  .......... 1 16%  l l 7 %  
106 107%107 .......... 2

i o 5 * 4 . . . : . . 106%  i0 7 %

1 0 4 % ..........

126 .......... 128 A p r  ’00 
141 141 
115 A p r ’97 
124*8 M a r ’02

140 140*2 2 140*4 141

1 2 4 % .......... 124%  124 *8

126 .......... 125%  F e b ’02

111 A u g ’ 01

113% D e c ’01 
128 D e c ’ 01

124%  125%

110  115

1 2 6 % ..........
112 .......... 123 D e c ’ 99

9 2 % .......... 95*4 N o v ’ 01
109 .......... 111 D e c ’ 01

8 9 *4 .......... 87 A u g ’01 
93*4 M a r ’ 0291 93 — 8 9 %  93*4

113*4 .......... 104% F e b ’98 
96*4 M ar’ 029 6 % .......... 96*4 96*4

103 .......... 100 D e c ’ Ol

101%  Sale 
94%  Sale

101 101%
94%  94% 
94%  M a r ’ 02

15
58

99 101%
93*4 95 
94%  94%

111 w J ’n e ’01
i ’o i%  Sale 101%  102

99%  J ’ n e ’ OO
55 101%  104

8 8 %  89 88%  89 20 87 89 %

1 1 0 % .......... 109%  M a r ’ 02 
108 M a r ’ 02

IO934 109%  
108 108107 ..........

1 1 0 *2 .......... 109%  F e b ’ 02 109%  109%

BONDS
N. Y. S T O C K  E X C H A N G E  

WttlfiK E nding  ATltlJi 4

Hmil hern Pac (Jo - (C o n tin u e d )  
( i I la V G<fe N 1 Mt g  ii g o  m . 1! )24 
1 Ions hi A'- W 9 ’ I st g 5h . I 933
I st gu g 5 m redeem abh ' I 933
II A T  ( ' 1 si g 5 h jJil gu . I 937 

( IoiihoI g Gh i lit' g u a r . . .1 9 1 . ' 
( «<*n gold 4 h Ini guar'. I 92 1 
W ariiA  N W div J Ml g Gs ’ 311

M oi g a n ’n La & T  1 hI: 7 h I 9 1
J Ml. gold Gh............. ......... 1920

N Y 9 'tils M ex gu 1 Ml g 4 m. 191 2
N o o f Cal I hI gu g Gh___ 1907

G uarantcQrt go ld  5 s___ 1938
Ore A  ( Jal 1st gu ar g  5s. 1 927 
S A &  A Puhh 1 Hlgu g 4 m. 1 943 
So P o l 'A r g u  lst gGH(;1909 JO

S P  o f Cal 1 Ht g  Gh........1 90;
1 st g Gs s e n e s  15........1 905
l s t g  Gs series C A  I>.190( 
1st g Gs series  E A  F . 1912
1st go ld  Gs.................... 1912
1st con  gu a r g  5 s -----1937

S ta m p e d ........1905-193 7
S Pac o f N M ex 1st g  G s.. 1 91 1
S P  C oast 1 st gu  g  4 s ___ 1937
T e x  A  N O 1st 7 s ...............1905

S abine D iv  l s t g 6 s ___ 1912
Con gold  5 s ...................... 1943

S ou th ern —1st con  g  5 s___ 1994
R eg iste red ........ ............... 1994

M ob  A  O hio c o ll tr g  4 s . .1 9 3 8  
M em  D iv  1 st g  4 % -5 s . . .1996
S t L ou is  d iv  1 st g  4 s ___ 1951
A la  C en R  1st g  6 s ..........1918
A t l  A  D an v 1st g 4 s ........1948
A t l  A  Yad 1st g  gu a r 4 s . 1949
Col A  G reen v  1st 6 s ........1916
E T  V a  A  G a D iv  g  5 s . .  1930

C on 1st go ld  5 s ...............1956
E T en  reor  lien  g  5 s ........1938

R e g is te re d ........................ 1938
G a P a c  R y  1st g  6 s ..........1922
K n o x  A  O hio 1st g 6 s . . .  1925
R ich  A  D an  con  g  6 s___ 1915

E q u ip  s in k  fu n d  g  5 s . .  1909
D eb  5s s tam ped ..............1927

R ich  A  M eek  1st g  4 s . . .  1948
So Car A  G a 1st g  5 s___ 1919
V irg in ia  M id  ser D  4 *5 s .l9 2 1

Series E  5 s ........................ 1926
G en era l 5 s ........................1936

G uar stam ped ............1936
W  O A  W  1st c y  g u  4 s . .1 9 2 4  
W est N  C 1st con  g  6 s . .1914  

S A N A i a  See  L A N  
S p ok  F a lls  A  N o r  1st g  6 s . 1939 
S tat l s i  R y  1st g u  g  4 % s .. 1943 
S unb A  L ew  See  P en n  R R  
S yra  B in g  A N Y  See D  L  A  W  
'P e b o A N  See M K A T  
X e r A  o f S t L  1st g  4 % s . .1939

1st con  go ld  5 s ........1894-1944
St L  M  B g e  T e r  gu  g  5 s .1930 

T e x  A  N  O See  So P a c  Co 
T e x  A  P a c  E D iv  1st g  6s ..1 9 0 5

1st go ld  5 s ............................2000
2d go ld  in c  5 s .................*.<72000
L a  D iv  B  L  1 st g  5 s ........1931

T o l A  O C 1st g  5 s . . . . . . . . . 1 9 3 5
W estern  D iv  1st g  5 s . . .  1935
G en era l go ld  5 s .................. 1935
K an  A  M  1st gu  g  4 s ___ 1990

T o l P A  W  1st g o ld  4 s . . . .1 9 1 7  
T o lS t L  A  W p r l ie n  g 3 % s .l9 2 5

50 -year g o ld  4 s .................. 1950
T o r  H am  A  B u ff 1st g  4 s . h  1946
U ls te r  A  D e l 1 st co n  g  5s 1928 

n P a c  R R  A  1 g r  g  4 s . .1947
R e g is te re d ........................ 1947

1st lien  c o n v e r t  4 s ..........1911
R e g is te re d ........................ 1911

O re R y  A  N a v  co n  g  4 s .1946 
O re S h ort L in e  l s t g 6 s . .  1922

1st co n so l g  5 s ................ 1946
U tah A  N o r  1st 7 s ..........1908

G old  5 s ................................1926
U n i N  J  R R  A  C C o See P a  R R  
U tah  C entra l S ee  R io  G r  W es  
U tah  A  N o rth  See  U n  P a cific  
U tica  A  B la ck  R  S ee  N  Y  C ent
Y er V a i Tnd A  W  See  M o  P  

irg in ia  M id  S ee  South  R y
W abash  l s t  g o ld 5 s ........1939

2d go ld  5 s .................... 1939
D eb en tu re  series  A ........ 1939

S eries  B ..............................1939
1st lien  equ ip  s fd  g  5 s . .1921 
D et A  Cli E x t  1st g 5 s . .1941  
D e s M o in  D iv  l s t g  4 s . .1939
Ora D iv  1st g  3*28.............1941
T o l A  Ch D iv  1st g  4 s . . .  1941 
S t C has B rid ge  1st g  6s . 1908 

W a rre n  See  D el L a c  A  W e s t  
W a sh  C en t /S'ge N o r P a c  
W a sh  O A  W  See  S ou th ern  
W e s t  N  Y A  P a  l s t g  5 s . .  1937

G en  gold  3 -4 s ......................1943
In co m e  5 s ..........................d,1943

W e s t  N o  C ar S ee  S outh  R y  
W e st  Sh ore  See  N  Y  C ent 
W  V a  C ent A  P  1st g  6 s . .1911 
W h e e l’ g A  L  E  1st g  5 s . . .  1926 

W h eel D iv  1st go ld  5 s . .  1928 
E xten  A  Im p  g o ld  5 s . . .1 9 3 0
1st con so l 4 s ........................1949

W ilk es  A  E ast See  E rie  
W il A  S iou x  F See  S t P  M  cfe M 
W in on a  A  S t P  See  C A  N  W  
W is C en t 50-yr 1st gi n 4 s . 1949

M ; 
M N
I

.1 J
O
() 
N 
() 
J 
O 

J -J  
A O 
J -J  
J-J 
J -J 
A-O 
A-O 
A O  
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M.-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A  
J-J
J-J
J-D

A -O
F-A
A -O

M-S
J-D
M ar
J-J
J-J
A -O
J-D
A-O
J-J
J-J
A-O
J -D
J-D
J-J
J-J
M-N
M-N
J-D
F -A
J-J
J-J
J-J

M-N 
F-A 
J-J 
J-J 
M-S 
J - j  
J-J 
A -O  
M-S 
A -O

J-J
A-O
N ov

J -J
A -O
J -J
F-A
M-S

J-J

/  V 1 ce Wee/Ah H anpe
F r id a y Jlan(/a or S 111 ee
A  pH L  4 L a st Sate J a n u a r y  /

Hitt Ash: L ow  / l i u /1 N o L ow  m  oh.
109 112 JOG D e c ’OJ .
100 % ........ JOG F eb  ’02 105 JOG

i i "  §ol< i 12 ! 12 3J 1 j 0 •.[ i 12
LOW 1 I ;; % Mai ’02 1)2. II 4 %

95 .vim 02 OJ-'h 15 %
12(1 126 1 27 % Feb *02 125% 1 27 %
130% J 35 J ail ’02 135 J M
1 2 3 % .......... J 23 % Feb ’ 02 1 . . . 123 123 %

1 08 % ..........
119 .......... 113 J a n ’i)J ••102 .......... 105% N o v ’ 01 1

91 % Sale 9 1 % 92 40 87% 92
1 I 2 % ......... 114 M ar’ 02 i 1 J 2 % 1 1 1
105% 106% 1 08% Jan ’02 1 07% J Or; '4

108 D ee ’0 J
110% Jan  ’02 — 1 J 0% 110 '.

1 1 8 % ..
* l 18*4.......... 120 F e b ’01

115 .......... 107 N o v ’OO
I l l  .......... 111 J 1 1 02 109 i l l
1 14 .......... 115%  110 31 115 116

110 A p r ’01
H I  .......... 114%  F e b ’ 02 1 14 *2 1 i 4 %
1.08 .......... 108%  J ’ l y ’ Ol
122 % Sale 121% 122% 128 ]19  % J 22 %

122 Jan  ’02 122 122
99 Sale 98 99 14 97 99*4

115 .......... 115 M a r ’ 02 112%  115
101 101 i 99%  101

120 120 M a r ’01
95% 97% 96*4 M a r ’02 . . . . 94  96%

121% .......... 121 J ’n e ’01
11 7 3 * ........ . 118 M a r ’ 02 117 118
122 .......... 121% 122 16 120 122%

116%  F e b ’02 — 1 16%  116%

127*4 .......... 126%  F e b ’02 ___ 125 126%
1 2 6 % .......... 125 J a n ’ 02 . . . . 125 12734
12134 .......... 12134 M a r ’ 02 . . . . 120*4 122

101*4 J ’ l y ’00
11 1 % .......... 113*4 118% 1 11234 113*4

83 D e c ’ 00
11034 112 110% 111 16 109 111
109 116*4 102 O ct ’99
114*4 -- 114 S e p ’01
1 1 7 % .......... 115 J a n ’02 . . . 115 115

116%  D e c ’Ol
93 % . 9 1 %  Sep ’ 00

120% 121 120 F e b  02 — 120 120

123 .......... 117 J ’ l y ’00

11 2 *4 .......... 114%  M a r ’02 114%  114%
1 1 6 % .......... 116%  M a r ’ 02 . . . . 1 1 6 % 1 1 6 %

113%  J a n ’ 02 — 113%  113%

104 F e b ’ 01
120%  Sale 120% 121 22 119 121

9 7 % .......... 9 7 %  98 6 96 10234
111 J ’n e ’01

113 .......... 1133^ M a r ’ 02 . . . . 11334 114%
109 112%  N o v ’01
109%  Sale 108%  109% 10 107 109%

96 .......... 9 8 34 9 8 34 5 98%  9 8 34
92 92% 93 93 3 91 93
90 91 90  9 1 3s 44 90 913&
82 83 82%  82% 20 82%  87
99 .......... 99*4 M a r ’ 02 - - 0 • 97%  99*4

113 .......... 112 M a r ’02 __ 111 112
105%  Sale 105%  105% 81 1 0 4 38 10633

104%  10434 6 104%  106
107 Sale 106%  1 0734 2374 105%  10734

* ..........104*4 i0 4  104% 19 102 104%
127*4 128 127*4 127% 34 126 129%
118%  119% 1 1834 119 11 117 119

117%  J ’n e ’ 01
113 M a r ’ 01

1 20  Sale 119%  120 38 118%  120
110 % 111  *8111  111 13 110%  114 34

101 F e b ’02 . a • • 100 101
76*8 Sale 7434 76% 1496 66% 7 6 %

104%  10 5 38 105 105 16 105 105
111 . . . . . . 109%  F e b ’ 02 • * 0 • 109%  110

9 5 % .......... 95  J a n ’02 . . . . 95 95
87 Sale 86*4 87 11 86*4 88
98  .......... 98  M a r ’02 98  98

1 0 8 % .......... 109 109 2 109 111%

120% 121 12034 121 6 l i s s o m
98%  99% 101 M a r ’ 02 . . . . 9 9 %  101
35 .......... 40  M a r ’01

114 .......... 114%  J a n ’ 02 112%  114%
112% .......... 115%  F e b ’ 02 115 115%
1 1 2 % 1 1 5 % 112%  J a n ’02 112% 112 %

113 D e c ’Ol
91%  Sale 9 1 %  92 31 91 94

92 Sale 9 0 %  92 310 88 92

M I S C E L L A N E O U S  B O N D S -C o n c lu d e d .

" iJJ *-»*»*»>«* ^  I n I x  1 . j 0 1
A in SpIrjtft M fg  1 ftt g  Oft.. 19 li 
Arn T hread  1st co l tr 4 s .
B ar &  S Car Co J ftt g  Gh . 
C onsol T o b a cco  50 -yr g  if

R egist ered  i s .................
jMtjJl o f A m er coll tr  a f»iD

* ' '  "  r ' / o  . • ,
I n t P aper C o J ht» con  g
K n ick e rb o ck e r  fee  (C

N a t s ta rch  Co h r deb  5s.
Stan R ope (fe T  J st g  Oft..

Income gold 5ft.............
U S Left Co f deb  gOft.
• No price Frlday; latent bid and aak<

tr ia l
1919 M-S 97 Sale 90*4 97 5 94%  100
1915 M-S 88 Sale 84 88 94 80 90
1919 J -J * 83 82%  M a r ’ 02 ___ 82% 82%
1 942 J -J 105 J a n ’00
1551 F -A 66 Sale 0534 00% 932 0434 69%
1951 F-A • • • - # ̂ 05%  65% 1 05% 65%
1911 J -J 87 88  88 0 80 90*4
1 923 A-O A 90 99%  A p r ’ 0 1
1910 J -J 100 99 ' Jan ’91)
J 9 I 5 A fj 99 100 % J ’n e ’ 01
J 9 J 8 F-A 108 109 108%  M a r ’02 108% 112

WtgO)
J 928 A-O 98 93 A n g ’OO
1920 M N 109 F e b ’02 1 00*% 109
J 925 J -J 95 Hale 95 95 28 89 95
J 940 F A 09*q Sale, 09 70 82 55 70
J 940 — 1 3 '4Sale, 12 13% 539 0% J 3%
J 9 J 3 M ;; 115 110% 110%  11 0 % 0 113% 1 J 0 %

MiscellancoiiM
A d a m s  E x  c o l  t r  g 4 s ............ 1 9 4 8
A m  D k  & Im p  5s See  C en t N  J 
B rook lyn  F erry  C oprpany 1st

con so lid a ted  g o ld  5 s ___ 1948
C hic Jc<& S t Yard co l g  5ft. 1916 
H obok en  Ii <fe f go ld  5 s . . .  1910 
Mad Sq G arden  l s t g  5 s . .1 9 1 9  
M an B ch  H &  L  gen  g 4 s . .  104.0 
N ew p  N e  S h ip  <fe D D 5ftrU 990 
N Y D ock  50 -yr 1 s t g  4 s . .  I 95 J 
N  Y <fe O u t Land J s t  g  Oh. .191 0 
R R  S cou r Co 50 -yr  g  3 ^ s . 1 95 I 
St Josep h  S tk  Y(Ih I Ht 4 V O  930 
St L  T er  C upples S ta t’n (fe P rop  

Co l 8 t g 4 V »  5-20 y e a r .. J917 
S Y uba  Wat, (Jo con  g Oft.. 1923 
Sp V a l W a t W ork s  J Ht Os 1900 
U S R ed  (fe R e f 1 st h f g  On. 1 931

M-S

F -A
J -J
M-N
M-N
M-N
J -J
F-A
F A
J -J
J -J

J-D
J -J
M-S

1 0 4 %  S a le  

7 9 %  S a le

1 0 4  1 0 4 %

7 9 %  7 9 %  
1 1 1  M a r ’ 01

1 4

5

1 0 4  1 0 7 %  

7 9 %  8 5 %

5 0  F o b ’ 0 2 3 8  5 0

9 6  9 7 9 4 %  9 0 %  
9 0  O c t ’ 9 9

5 8 9 0 %  9 6 %

9 1 34 D e c ’ O l
101

110 l i )  1 F e b  ’ 9 7

8 7  S a le
1 1 3  %  J ’ ly  ’ 0 0  

8 0  8 7 * 2 6 8 5 * "  8 9 %

d. a  D u e Jan 5 D uo F eb  r fb u e A p r  j /D u e J ’ iie  / t D u e J ’ ly  Ic D uo A u g  n  D u e Sep  p  D ue N ov  r/ D ue D eo sO p tio n H a lo
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V o l u m e  o t B u s i n e s s  a t  S t o c k  E x c h a n g e s

TRANSACTIONS AT TH E NEW YORK STOCK EXCHANGE 
DAILY. W EEKLY AND V EARL Y

W eek cud , ng 
A p r i l  4 

i  y u y

Saturday..........
M on d a y  . . . . . . . .
T ueaday. . . . . . . .
Wednesday.......
Thursday..........
Friday..............

T ota l..............

Stoaks R a ilro a d  die State V S
S h ares P a r va lu e B on d s B on d s B on d s

..........HO LI D A Y.............
417,815 4*41,041,500 $3,767,500 $ - .- ....... $ ...........436,768 41,889,275 3,435,500 10,000
410,719
699,349

39.684.900
68.889.900

2.562.000
3.652.000 ............ 17,000

1,068,880 104,818,000 5,333,500 4,000
3,033,531 $296,323,575 $18,750,500 $10,000 $21,000

S ales at
F e w  Y ork  Stock  

-Exchange

W eek  en d in g  A p r i l  4 J a n u a ry  1 to A p r i l  4

1902 1901 1902 1901
Stocks—N 0. shares 3,033,531 7,827,608 42,389,291 86.295,060

Par value........ $296,323,57 6 $757,394,050 $4,01V, 330,475 $8,343,900,700
Hank shares, par.. ............ $10,000 $1&.<K*> $91,825

BONDS
Government bonds $21,000 $87,700 $215,600 $683,870
State bonds........... 10,000 123,000 441,500 1,324,900
R it. and mis. bonds 18,750,500 20,325,000 255.652,400 348.111,300

Total bonds___ $18,781,500 $20,485,700 $256,309,500 $350,120,070
DAILY TRANSACTIONS AT TH E BOSTON AND P H IL A D E L P H IA

EXCHANGES

W eek en d in g  
A p r i l  4 

l y o ' j

B oston P h i la d e lp h ia

L isted
shares

U nlisted
sh a res

B on d
sa les

L isted
sh a res

U nlisted
sh a res

B o n d
sa les

Saturday ....... .......EXC HANGES
$103,800

93,400
161,250

88,125
121,164

CLOSE
36,548
53,141
30.898 
46,286
59.898

D.............
M onday........ 29,273 

24,970 
29,056 
4 1,106 
41,799

15,705
33,634
31,580
47,776
42,876

3,372
3,706
2,914
4,622

10,447

$540,488
94,100

266,100
194,800
339,380

Tuesday........
Wednesday. .
Thursday.......
Friday...........

Total.......... 166,204 171,571 $567,739 226,771 25,061 $1,434,868

O u t s id e  S e c u r i t i e s
F o r  W eek ly  R ev iew  o f O utside M a r k e t  See 7 th  P a g e  P reced in g .

Street Railways
NEW YORK CITY 

Bleeck St A Ful F stk 100
1st m ortis  1050---- J-J

B’ way A 7th. Ave stk. 100 
lstm ort 5s 1904...J-D
2d inort 5s 1914.......J-J
Con 5s 1943 See Stock 

B ’way Surf 1st 5s gu 1924 
2d 5s iut as rental 1905 

Cent’l Crosstown stk. 100
1st M 0s 1922.......M-N

Cen Pk N A E Riv stk 100
Consol 7s 1902.......J-D

Christ’r A 10tli St stk 100 
ColA 9tli Ave 5s See Stock 
Dry D E B A Bat stk 100 

1st gold 5s 1932...J-D
Scrip 5s 1914........ F-A

Eighth Avenue stock 100
Scrip 0s 1914........ F-A

42cl <£7 Gr St Ferry stk 100 
42d St M A St N Ave 100 

lstm ort 6s 1910...M-S 
2d income 6s 1915.. J-J 

Lex A v A Pav F 5s See St 
Metropol Securities (w i) 
MetropolStreetRy rights 
Ninth Avenue stock. 100 
Second Avenue stocklOO 

lstm ort 5s 1909..M-N
Consol 5s 1948.......F-A

Sixth Avenue stock ..100 
Sou Boulev 5s 1945..J-J 
So Fer 1st 5s 1919...A -0 
Third Avenue See Stock 

Tarry W  P A M 5s 1928 
YkersStRR 5s 1946A-0 

28tlx A 29th Sts 1st 5s ’96 
Twenty-Third St stk. 100

Deb 5s 1906..............J-J
Union Ry 1st 5s 1942 F-A 
Wealthiest 1st 5s 1943 J-J

BROOKLYN
Atlan Ave 5s 1909..A-O 

Con 5s g 1931.........A-0

Con 5s See Stock Kxch 
Bkln Crosstn 5s 1908. J-J

1st 5s 1903...............J-J

Kings Co. Elevated— 
1st 4a 1949 See St

W b’gA  Flat 1st ex 4%s. 
Steinway 1st 6s 1922.J-J

OTHER CITIES
Buffalo Street Ry—

B id A s k

34 36
99 102

248 252
102 103
108 109%

Exch list
§114 116
§102 104
265 280

§122 125
208 220
101 104
187 197
Exch list
120 130
114 116
103 105
400 410
105 109
400 420

70 75
111% 113

99 101
k Exc list

125 128
10% 11%

196 200
218 220

§105 106%
§118 120
170 180

§111 115
§108 110
Exch list
108 110
108% 109%

§113 114
408 415
102 106
116% 117
107 113

§106
114 ll5

h list
101% 103
247 249
list
104 107
105 108
Exch list
Exch list
330 400
102 103
100 102
114 116
104
106 109
Exch list

83 80
113 115

90
105 106

§117 119

§115 117
§106

) ........ 226
: Exch list
) 106
) 83 83%
) 61%
) 104 106
1 ila list
) §109 111

Street R ailw ays
Grand Rapids R y___100

Preferred................. 100
Indianapolis St Ry See 
J C llob  A Paterson.. 100 

4s g Nov 1 1949...M-N 
Lake St (Chic) El stk. 100

Deb 5s 1928..............J-J
Louisv St Ry 5s 1930 JAJ 
LynnA Bos 1st 5s ’24. J-D 
Min neap St Ry 5 s See Stk 
New Orleans City Ry 100

Preferred................. 100
North Chic Str stock. 100

1st 5s 1906-16........ J-J
North Jersey St stocklOO

4s 1948 ...................M-N
Pat Ry con 6s 1931..J-D

2d 6s 1914............... A-O
Rochester Ry (new). 100

Preferred................. 100
Con 5s 1930............ A-O
2d 5s 1933............... J-D

So Side El (Chic) stk. 100 
Syracuse Rap Tr 5s 1946 
U nit Rys (St L Trans) 100

Preferred................. 100
Gen 4s 1934..............J-J

U nit Rys San Fran subs. 
Common (when issued) 
Preferred(when issued)

West Chicago St........ 100
Con g 5s 1936.......M-N

G as Securities
NEW YORK

Cent Union Gas 1st 5s... 
Con Gas (N Y) stock N Y 
EquitG ascon5sl932 See
Mutual Gas................. 100
New Amsterdam Gas— 

1st consol 5s 1948..J-J 
N Y G E L H A P  See Stock 
N Y A  East River Gas—

1st 5s 1944............... J-J
Consol 5s 1945........ J-J

Nor Un 1st 5s 1927.M-N
Standard Gas com___100

Preferred................. 100
1st 5s 1930............ M-N

OTHER CITIES
Amer Light A  Tract. 100

Preferred................. 100
Baltimore Consolidat See
Bay State G as..............50
Binghamton Gas—

5s 193S.....................A-O
Boston United Gas bonds 
Buffalo City Gas stocklOO

1st 5s bonds...............
Chicago Gas See N Y Stk 
Cincinnati Gas A EleclOO 
Col Gas L A Heat com 100

Preferred................. 100
1st 5s 1932............... J-J

Consol Gas (N J) stk. 100
1st 5s 1936............... J-J

Consuin Gas (J City)—
1st 6s 1904............ M-N

Detroit City Gas..........50
Dot’ l Gasb’ds See N YStk 
Essex A Hudson Gas 100 
F or t W ay no 6sl926..J-J 
Gas A Elec Bergen Co 100 
Grand Rapids Gas—

1st os 1915..............F-A
Hartford (Ct) Gas L ...25
Hudson Co Gas..........100

5s g 1949.......................
Indiana Nat A 111 Gas— 

1st 6s 1908............ M-N

B id  
42% 
91

Phil a 
17

§ 8234 
12*9 

103% 
§117 
§112 
Exch 

30 
104 
1951*2

27% 
82 

§128 
§100 

48 
94 

111 
101

102
31
85
89%

101%
24
62%

100

§109% 
Stock 
Stk E 
315

§111%
Exch
111
109
109
130
150

§115%

SI
91%

Balt
1%

§ 9S 
Bosto 

10% 
83% 

Exch 
1 02%  

89
106%

§108
13
81 83

§103 L04
Exch list

30 35
50 55
25 30

§105 100
1 49 50

23 26
100
50

A s k
45
92

list
20
83%
12%

103%
118%
113%
list
31

106
198
29
83

50
95

113
102

104
31%
86
89%

101%24%
62%

100%

111
Exc 
x list
325
112%
list
114
114
110
140
160
118

32%
92%

list
1%

96
n list 

10%  
85 

list 
102% 
91

107%
109

14%

101%

51%

Gas Securities
Indianapolis Gas stock

1st 6s 1920............ M
Jackson Gas Co ..

5s g  1 9 3 7 ....................*A
Kansas City Gas......... 1

Preferred................ ......
Lafay'eUas l st Os’24. M -N 
Lug A Wab V 1st 0s’25.J 1 
Madison Gas 6s 1926. A-t. 
Newark Gas 6s 1944.Q J

New Eng Gas A C See J‘ 
O A Iml Con Nat A 111 lot

1st 6s 1926..............J'-L
Providence Gas__  ...5(
St Joseph Gas 5s 1937.J J 
St Pa ul Gas Gen 5s’44M-S 
Syracuse Gas—

1st 5s 1946............... J-J
Western Gas—5s See S t !

T clegr &  Telephone

Franklin.....................lot;
Gold A Stuck.............IOC

4%s, 1905.......................
Hudson RiverTeleph IOC 
Mexican Telephone See 
New Eng Telephone See

5s 1920....................M-N
Pacific A Atlantic.......25

Tel Tel A Cable ot Am. 15
Electric Companies

Chicago Edison Co... 100 
Edison El 111 Brk 4a N  ̂
Electro-Pneum’icTranlO 
General Electric Co N Y 
Hartford (Ct) Elec LtlOO 
KingsCo Elec LAPUolOO 
Narragan (Prov) El Co 50 
NY A Q El L APowColUO

Preferred.................100
Rholsl Elec ProtecColOO 
United Electric of N J 100

4 s 1929.....................
Unit Elec Lt A Po C o..50

Ferry Companies
Brooklyn Ferry stocklOO 

NY A B 1st 6s 1911. J-J 
Con 5s 1948 See Stock 

Metropolitan Ferry 5s... 
N Y A E R Ferry stk. 100

1st 5s 1922............ M-N
N Y A Hoboken stk. 100 

Hob Fy 1st 5s 1946 M-N
Con 5s 1946...........J-D

New York A New J ersey
1st 5s 1946................J-J

10th A 23d Sts Ferry 100 
1st inort 5s 1919...J-D 

Union Ferry stock. ..100 
1st 5s 1920..............M-N

Railroad
Atch TA S Fe deb 4s 1905

Deb 4s 1914.........FA A
Chic Peo A St L pref.100 

Prior lien g4%s’30M AS 
Con mtg g 5s 1930.JAJ
Income 5s 1930.............

Denver A South’n See S 
Detroit Southern See Stk 
K C Ft Sc A Mem pi See S 

Refg g 4s 1936 See Stck 
Mex National (w i) ..100 

Preferred See Stk Exch 
Bonds See Stock Exch 

NorAW est-Poca 4s. 1941 
Northern Securities.. 100 
Penn HR conv 3 %s (w i).
Pitts Bess A L E ........ 50

Preferred....................50
Seaboard A ir Line See B

Industrial and M iscel
Acker Mer A Condit...6s
Alliance Realty........ 100
Amalg Copper See Stock 
Am Agric Chem See B  
Amer Bank Note C o... 50 
Am Bicycle See N YStk 
American Can com.. .  100

Preferred................. 100
American Chicle Co.. 100

Preferred................. 100
Amer Granhophone... 10

preferred................... 10
Amer Hide A Leather 100

Preferred................. 100
6s See Stock Exch list 

American Palace Car. 100
Preferred................. loo

Amer Press Assoc’n.100
American Serew.......100
Amer Shipbuilding... 100

Preferred................. 100
Am Soda Foun com.. 100

1st preferred............loo
2d preferred............ 100

American Surety........ 50
Am er S tr a w board___IOC'

Bonds 6s...................F-A
Amer Tobacco com...  50 
Am TypefoTs stock.. 100 
Amer Woolen See Stock 
Amer Writing Paper. 100

Preferred................. 100
5s 1919......................J-J

Anthracite Coal........ 100
Barney A Km Car.......100

Preferred................. 100
Bliss Company com__ 50

Preferred................  50
Bond A Moit Guar... 100 
Brit’h (Columbia Copper 5 
Celluloid Co................. 100

B id A sk
70

103 104%
73 75

§101 102
22 32

§99 100%
80 00

105 ill)
55 60
40 50

§ J 07 % 109%
§141% 142

06
list

58
os Lon 1 ist

18 22
48 50

1*97
§ 95 96 %
i 90 92

98
Excli list

3(5 40
105
102 106
45 68

105%
175 i*84
115
78 84

OStOll list
47 55

t ........ *123
. . . . . . . . . . . .
105 107
Bosto 11 list
Bosto ji list
122 126
166 169
112 114
78 83

1*105
100 103

) __.. . 7

170 175
Stock Exch
1 1% 1 %
Stock Exch
198
198 200

1*98%
37% 38%
72% 73

*125
15 17
68 71

See Ba It list

16 17%
113 115
Exch List
108 110

72
§ 94

68
§112% 114
§ 84 86

102 105
75

§105 108
42 43

§ 96

99%
94%

10 13
§106 108

99 100
28 31

tk Ex list
Exch list

tk Ex list
E xch list

18%
list
list

19

9334 93%
101% 102
105 106

t 35 36
t 72 
alt list

76

100 102
100
Exch list

oston list
t 5S
Exch list

1134 15%
57»4 5S%
78 83
80 84

t 3% 334
1 7% 8%

7% 8
40% 41%
39 41
85 90
90 100
60
37 38
96 97%

5 6
53 58

6 10
160 185
30

100
31

240 250
44 48

Exch list
3% 4

12 18
71 72%
70 SO
24 30

125 128
145
l 10 115
150 175

f 1 0 % 111 10 ........ 1

Industrial and IHiseel
Cent Fireworks com. 100

Preferred— ........... J 00
Oiiesebruugh M lgCo 100 
Olailm (H B) 1st pret j 00

2d preferred........... 100
Common..................100

Colo Fuel A Iron deb See 
Col A Hock ( ’oalA 1 pf 100

1st g 5s 1917........... J-J
Compressed Air C o...] 00 
Consol id Car Heating 100 
Consol Firew’ks com. 100

Preferred................. 100
Cons Ry 1A gA Refrig. 1 00 
Consol Rubber Tiro.. 100

Debenture 4s................
ContinentalTobac deb 7s 
Corbin Cabinet Loek.lOU
Corbin (P A  F) Co.......25
Corn Products See Stock 
Cramps’ Sh AEn Bldgioo
Crucible Steel.............loo

Preferred................. 100
Diamond Match Co See 
Dominion Securities. 100
Electric Boat..............100

Preferred ..................100
Electric Vehicle........ 100

Preferred................ 100
Empire State Sugar.. 100

1st 6s 1915............... J-J
Empire Steel..............100

Preferred................. loo
General Carriage....... 100
General Chemical___ 100

Preferred................. 100
Gorham Mfg Co com. 100

Preferred................. 100
H aelc e nsackM eado ws 100
llall Signal C o .......... 100
11 avana Commercial. 100

Preferred................. 100
Hkr-J oues-Jew’l Mill.pl'd

1st 6s 1922..............M-S
H err 1 n g- Ha 11 - M ar v in 100

1st preferred.......... .100
2d preferred............ 100

Hoboken Land A ImplOO
5 s 1910 ...................M-N

r nterna t’LBankingCo 100 
International Sait certfs.' 
Internal! Silver See Stk

6s 1948......................J-l)
Iron Steamboat......... _25
John B Stetson coin.. 100

Preferred_________ 100
Lauston Monotype___20
Lawyers Mori insur.100
Lawyers’ Surety.......100
Lawyers’ Title Ins...100
Loriliard (P) pref.......100
Madison Sq Garden.. 100

2d 6s 1919............. M-N
Mex Nat Construe.pf 100 
Monongahela R Coal.^50

Preferred....................50
Mont A Boston Cop per.5
Mosler Safe Co..........100
National Bread_____ 100

Preferred................. 100
National Carbon........ 100

Preferred................. 100
Nat Enam’g A Stamp 100

Preferred....... ..........100
National Surety........ 100
New Central Coal........ 20
N Y Loan A Im p.......100
N Y  Biscuit 6s 1911.M-S
N Y  Realty Corp.......100
N Y  Transportation. . .  2 0

holson File Co___100
Am L.um’r A Puli) 100

Ontario Silver............100
Otis Elevator com___100

Preferred................. 100
Pittsburg Brewing___50

Preferred....................50

B id
17
65

410
100
102
98

Stock
60
86

8%
60
10
65

6 1-.
3

28 
104 
285 

1 155 
Exch 

72 
23% 
86%  

Exch 
114 
24 
44 

‘2% 
5%

§ ........
8

49 •
60
99

*1 2 0
*125

Pittsburg Coal. 
Preferred__

100
100
100

Preferred................. 100
Rap T Sub Oper 10 pd l(iO 
Royal Bak Powd pref. 100 
Rubber Goods Mfg See  St
Russell A  Erwin........ 25
Safety Car Heat A  Lt 100 
Simmons Hardw com 100

Preferred................. 100
2d preferred............100

Singer Mfg Co............ 100
Standard Milling Co. 100

Prelerred................. 100
5 s .....................................

Standard Oil of N J..100 
Standard Rotary Motor..

Prelerred.......................
Stand Undergd Cable 100 
Standard Coupler coml 00

Preferred................. 100
Swift A  Co...................100

1st 5s 1910-1914....J-J

1st 6s 1908.............A-O

Preferred................. 100
row Directory new.. 100

Union Copper................10
Union Steel A Chain. 100

Preferred................ 100
U nion S w itch A Signa 150

Preferred................... 50
Union Typowr com.. 1(H)

1st preferred........... 100
2d preferred............100

U s Cast Iron Pipe... 100
Preferred..................100

U S Cotton Duck.......100
U s  Envelope ooiu... 100

Preferred___ _____ 100
U s Glass common... 100 

Preferred................ 100
V s  Reduct a  RetiniugNtY
V S Steel Corp 5s v\vh iss) 
t uiversal Vooaooo... 100

'referred..................100
Yu coal Iron A Coke. 100

5s 1940.....................MS
\\ estuigh Aw Brake 50 
W lull' K nob Mining 100 
Worthing Bump prol. 100

105
106 
206

15
Exch
102.

t ........
150 
150 

I I 0 % 
210 
105. 
350 
120 

10 
75 

8
t U  
I 43 
t 3% 

90 
21 
87% 
25% 
90 
30 
84 

140 
33 
80 

114 
148 

t 12% 
*140 

39% 
8% 

30% 
101 

27 
45% 
24% 
91%

A s k
23
69

455
105
i()T “
Exch
65
93
10
60
20

. . . . . .

4
30

107

list 
76 
23% 
87 

list 
114% 
28 
50 

3% 
0% 

80 
95% 

9 
5 L 

1 
70 

101

75 75%,
54 58
10 18
49 52
92% 97%-2 3
37% 42%

5 10

213
17

list
103

2

12
220
110
360

§ B uyer pays accrued interest. \ Price per share. \ Sale price.

148
91

365
200 205
125 130
1U5 106

ockEx list.
1 58 62
137 141
178 ISO

166.%
165 166%
245 260

8 9
S3 85
80 81

625 630
» 27

59
240
31 85

120 125
104 106

§101 102
t 11% 12

90
§ 106 110
565 595

10 11
80 90
74 78

t S% 8%
20 88
40 50

t 88% 89
a  04 195

98
125 180
125 180

10 10%
4 l % 42 %
15% 16

85
76 80
85

146
stk K\ list

98% 99
10 20
25 40
10 19
49 52

t 178 179
21 % 22 %

128

13%
43%

3%
100

21%
87%
26
9 0 %
31
88

40
116
153

12%

40
31%

102%
27%
46
24%
91%
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S h a r e  P r l o c a - N o t  P e r  C e n t u m  P r i c e * .

S a t u r d a y ,
M a r c h  2 9 .

M o n d a y ,
M a r c h  31.

264

K
Xo
W
£
25
O
uo

o
t<
o
CD
K
C

9 B id  *nd

205 
108 

2 4 0 *  24(1*9 
1M «* 1 0 4 *  
170 170
130 130
• 7 7 *  7 8 *  

58 08
140 140

8 4 *  3 4 *
87 8 7 *
9 0 *  07 
8 0 *  31 

■109* . . . .  
212 312
75 75 1-10 

28 11-10 9 *  
a

8 4 *  9-10 
♦34 9 4 *
4 4 *  4 4 *
0W% 100 
87%  87%  
4 1 *
1 6 *
9 0 *

T u t i d a y ,
A j ) r i l  1.

4 2 *
16*
07

2 0 4 *  2 0 4 *
♦......... 108
"240 .........
1 9 4 *  1 9 4 *  
1 0 9 *  1 6 9 *  

♦185 180
7 9 *  8 1 *  
58 5 9 *

140 140
8 4 *  8 4 *  
8 7 *  3 7 *  
9 0 *  9 0 *  
3 0 *  8 0 *  

110 1 1 0 *  
213 218

75 7 5 *
2 8 *  2 8 *  

40 11-16 *  
8 3 *  34 

♦24 2 4 *
4 4 *  4 4 *  

1 0 C *  1 0 0 *  
8 7 *  88
4 2 *

W e d n e s d a y
A p r i l  2 .

0 2 *
2 2 *
8 3 *

•%

6 4 *
33
84

*
1 8 8 * i s o *
u e *  u e *
172 175
590 590

24 24
1 9 *  2 1 *  
6 9 *  0 9 *  
2 3 *  22*  
7 3 *  7 8 *  

122* 122*
7 3 *  7 3 *

89 89
146 140

1 9 *  1 9 *  
f *  5 *  

1 8 *  1 4 *
x l2 C  120  

4 7 *  4 8 *  
29 * 9 *
1 2 *  1 2 *

♦ 9 5 *  0 7 *  
*98 100

asked prices

9 6 *

0 3 *
23

♦83
%

43
1 6 *
9 0 *

0 5 *
23
84

%

2 0 4 *  205 
100 1 0 0 *  
247 247
1 0 4 *  105 
108 109
135 130

8 0 *  3 8 *  
58 5 0 *

147 147
8 4 *  8 4 *  
8 7 *  3 7 *  
9 0 *  9 0 *  
8 0 *  3 0 *  

•«•••« •••• 
218 2 (3

74 11-10 75 
2 8 *  2 8 *  
4 0 *  4 0 *  
8 8 *  3 4 *  

•24 2 4 *
44 4 4 *

1 0 C *  1 0 0 *  
8 7 *  8 8 *  
4 3 *  4 3 *  
1 6 *  1 6 *  
9 7 *  9 7 *

1 3 1 *  1SS’ 
1 1 9 *  110* 
178  174
585 585

24 2 4 *
21 21*  

♦09 6 9 *
23 2 2 *
7 8 *  74 

1 2 2 *  1 2 3 *

T h u r s d a y  f
A p r i l  8 .

2 0 4 *  205 
107 100

♦247 . . . .
195 195
170 170

♦ . . . . .  188 
80 8 1 *  
5 7 *  58 

147 148
84 3 4 *
8 7 *  40 
9 0 *  9 7 *  
80 30

no no
*214 . . . . .

7 4 *  75 
2 8 *  9 16 
4 0 *  4 0 *

84 1-10 3 4 *  
* 4 *  2 4 *  
4 4 *  4 4 *  

101 102 
8 7 *  8 8 *  
4 8 *  - '
10*

•98

05
22*
8 2 *

•%

0 5 *
3 2 *
83*ii

*

89 89
1 4 6 *  

20 20*  
5 5 *

1 3 *  1 4 *  
121 121 

4 8 *  4 8 *  
2 9 *  2 9 *  
1 8 *  1 2 *

• 9 7 *  6 8 *  
•93 100
AO sale wap

1 3 1 * 1 8 8 *  
1 1 8 *  120 
173 1 7 5 *
590 600

24 24
21 21*  

♦09 0 9 *
2 3 *  2 2 *  
7 8 *  7 3 *  

1 2 4 *  130

3 *
*
H

8 *  
*  
*

89
140 1 4 0 *

21 2 3 *
5 1-10 3-10

1 3 *  1 4 *  
121 121* 

48 43
29 28
12* 12*

♦ 9 7 *  99 
•98 100

m ade.

4 4 *
10*
» 8 *

0 8 *
•22*
♦ 82*

♦%

F r i d a y ,
A p r i l  4 .

2 0 4 *  205 
1 0 0 *  170 
247 247
195 195
170 172

♦134 . . .
80 8 0 *  

♦ 5 7 *  58 
1 4 7 * 1 4 7 *  

3 4 *  8 4 *  
4 0 *  4 1 *  
07 08

♦ 29* 8 0 *  
•110 111 
•214 . . . .

7 5 *  15-10 
2 8 *  2 8 *  

4 0 *  1 1-10
34 6-10 7-10 

2 4 *  2 4 *  
44 4 4 *

4 0 3 *  1 0 3 *  
8 8 *  88*  
4 3 *  4 3 *  
1 6 *  109* 
0 3 *  9 8 *

K n llr o a d  M tosks. v
B oston  A  A lb a n y ..................... ( B o s t o n ) . . . .1 0 0
B oston  E levated , fu ll p a id . . . . . .1 0 0
B oston  & L o w e l l . . . . . . ........ • • ••••JJ'O
Boston A M aine. . . . . . . . . .  • • • •« * * ,  25!
Ohio. Juno. A  U n .S to ck  Y d s . • •••100

P r e fe r r e d ........... 11 . . . .  100
C hoo.O kla. A  G. trust certs . (P h  1 1 a .L ... 50 

P referred  T r. o e r t fs ............  44 • • • • 50

0 5 *
23
8 8*

*
1 3 2 *  1 3 8 *  
1 1 0 *  i n *  
1 7 5 *  1 8 2 *  
595 000

24 24
3 1 *  21*

•.......... 0 9 *
2 2 *  8 2 *  
7 3 *  7 3 *  

131 137

73 7 3 *
8 *

' .........  89
14 S *  147 

22  2 8 *  
5 3-10 5 *  
1 3 *  1 4 *  

1 2 1 * 1 2 2 *  
4 8 *  49 
2 9 *  2 9 *  
1 2*  12*
9 0 *  9 6 *  

*08 100 
a *40 l ' - i e

6 4 *
f22*
8 3 *

*

0 4 *
2 3 *
8 3 *

*
IS O *  1 3 2 *
i n *  120
1 8 2 *  1 8 5 *  
'600 . . . .  

2 8 *  24 
8 0 *  2 1 *  
0 8 *  0 8 *  
2 2 *  2 2 *  
7 3 *  7 8 *  

1 3 3 *  140

7 3 *  74 
3 3-10 3 *

89
140

22
5 *
,14
122

4 8 *
♦20

12*
♦28
• 97*
99

ACTIVE 8TOCK8 . 
H In d ica tes  u n listed .

89
147

23
5 7-10 

1 4 *  
122 

49 
8 9 *  
1 8 *  
30 
99 
09

40 13-10

Fitchburg, p r e f . ( B o s t o n ) , . . . 100
L ehigh  V a lle y ........... (P h ila .) ) . . . .  60
M assachusetts E leot. Cos . . . (B o s t o n ) , . , ,1 0 0

P r e fe r r e d .. . . . . . . . . » ...............   44 * . , .1 0 0
M exican  C e n tra l...,•,••••••• 44 . , . . 1 0 0
N orthern C en tra l•*•«««.,.!•• (B a lt .)  . . . .  50
Old C o lo n y ..*«•••«*,.»•*...•.(B o s to n )» . . .  100 
P ennsylvania. .«•••• «•«••••<> • ( P h ila .) • •.. 50
Heading C om p an y.......................   “  . . . .  50

1st p r e fe r r e d ... . . . . . . . . . . . .  “  . . . .  50
2d p re fe rre d .......... . “  •••• 50

Seaboard A ir L in e  ..................  (B a lt .)  , . , .1 0 0
P referred  ..••••»••••••••••• “  . . . . 1 0 0

U nion P a cific .......... .............. •.(B o s to n ) . . . .  100
P r e fe r r e d ..................   o. 44 , . . . 1 0 0

U nion T raction , $ 1 7 *  p a id . ( P h i la . ) , . . .  50 
U nited R y  A  E lec . C o . ( B a l t . )  60
W est Bind S treet........................ ( B o s t o n ) . . . .  50

M U e s l l a n e o u s  S t o c k s .  
A m algam ated  C opp er7 B o s to n ) . . . .  100 
A m er. A gricu l. C hem ical 7 . .  “  • • •* 10 0

P referred  7 ........... . “  . . . . 1 0 0
A m erican  A l k a l i . . ( P h i l a . ) . . . .  50 

P referred , #15 paid “  . . . .  50
A m erican  Sugar R e fin in g 7 . ( B o s t o n ) . . . .100  

P referred  t . , , , “  . . . .1 0 0
A m er. T elep h on e  & T e l. C o . ,  44 . . . .1 0 0
Calum et A  H e c la . . . . . . . . .• • •  “  . . . »  25
Camb. S tee l..................... . . . . . . ( P h i l a . )  •••• 50
Centennial M i n i n g , (B o s t o n ) . . . .  25 
C onsolidated G a s . . . . , ( B a l t . )  . . . . 1 0 0  
C onsol. L ake S u p e r io r . . . .•« (P h ila .)  . . . .1 0 0

P re ferred ...................................   “  . . , ,1 0 0
D om in ion  C o a l .......... ... ( B o s t o n ) , . . .1 0 0
E rie T e l e p h o n e . “  . . . .  100
L eh igh  Coal & N a v ig a tion .. .  (P h i la . ) . . . .  50
M arsden Co7  . “  , . , , 1 0 0
N ational A sp h a lt . . . . t e . . * .  “  . . . .  50

P r e f e r r e d . . . . . . . . . .  44 . . . .  50
N ew  E ng. C otton  Y arn , p r e f .(B o s to n )»»«, 100 
N ew  E ngland T e le p h o n e .. . .  “  . . . .  100
Old D om in ion  C opper 7 . . . . . .  4} . . . .  35
P hiladelphia  B lec.7  0 * p a id  ( P h ila .) . . . .
T rin ity  M ining (B o s t o n ) . . . .
U nited Gas Im p rovem en t 7 .. (P h ila .) . . . .
U rlted  Shoe M ach inery . • • •, (B o s to n ) , ,  *, 

P re ferred  . . . .  “  . . . .
U n ited  States O i l . . , , . 44 . . . .
W elsbach  C o .  ......... (P h ila .)  O. . .1 0 0
W estingh . E lectr ic  A  M fg , . .  (B o s to n ) . . . .  50

P re ferred  ...... ................................... “  . . . .  50
| L ow est is e x  d it id .

H a i t i  
o f  th e  
W e e k .  

S h a r e t

270
802

87
97

1,259
17

14,008
4,534

210
1,129

20,851
1,851
1,480

H a n y t  o f  H a i t i  i n  1 9 0 2

L o w  t i l .

201*
101*
241
191
152
180

70
58

142
34
38
91
20

Jan.
Fob.
Jan.
Jan.
Feb.
Jan.
Jan .
Jan.
Jan.
Mar.
Jan.
Jan.
Jan.

74
3 ,255

88 ,103
1,460

11,800
200
585

1,834
277

03 ,488
1,088

980

10,847
600
359
800

i u i  O oil.
210 Jan. 

7 8 *  Jan. 
2 0 *  Mar. 
40 M ar 
80 Jan. 
2 3 *  Jan. 
44 A pr. 
0 8 *  Feb. 
8 0 *  Mar. 
32 Jan. 
1 4 *  Jan. 
94 Jan.

2
21

%
2

30
8

10
10
24
90
80
28
15

7
2

14
11

0
14
24

2
28
11

0
27

2

H i g h i i t

200 M ar. 7 
1 7 8 *  M ar. 14 
247 A p r. 8 
105 M ar. 12 
172 Mar. 20 
180 Mar. 26

14,130
231

18,035
80

4,085
11,012

375
1,482
1,013
5,165

214
370

20
14
80

228
8,920

11,52k
0,124
8,034
1,781

553
418

0
50

0 1 *  M ar 25 
21 Jan. 16 
8 1 *  Jan. 2 

*  F eb . 3

1 1 0 *  Jan.
115 Jan.
155 M ar.
500 Jan. 

S B *  Mar.
11 Jan. 
0 2 *  Jan. 
2 1 *  Mar. 
0 6 *  Jan.
54 Jan. 
1 4 *  Jan. 
7 2 *  Mar.

2 *  F eb .
*  Jan.
*  A pr.

89 Jan.
185 Jan. 

1 8 *  M ar. 18 
8 *  Jan. 27

8 8 *  A pr. 2
5 9 *  A pr. 1

148 Mar. 11
8 8 *  Jan. 2
4 1 *  A p r. 4
08 A pr. 4
81 Mar. 31

1 i n i i  A nr f
218 " Mar. 10

7 0 *  Mar. 10
2 9 *  Feb. 18
4 2 *  Feb. 19
35 Feb. 19
27 Feb. 14
5 0 *  Jan. 2

l O i 1® Jan. 2
9 0 *  Jan. 2
4 4 *  A pr. 8
17 M ar. 15
0 8 *  Mar. 18

79 Feb. 1
2 4 *  Feb. 19
88 Mar. 15

*  Jan. 4

1 3 5 *  M ar. 81
120 A pr. 20
1 8 5 *  Apr, 4
050 Feb. 1

20 Jan. 7
28 M ar. 10
0 9 *  Mar. 81
2 4 *  Mar. 4
75 Mar. 4

140 A pr. 4
2 l Jan. 28
7 8 *  Jan. 2

4 *  Jan. 2
1 1-10 Feb 7

2 M ar. 24
90 Jan. 2

147 A pr. 8
25 Feb. 1

5 7-16 A p r . 4
1 1 *  Feb. 19 1 8 *  M ar. 8

115 Jan. 15 120 Feb. 8
46 Jan. 2 4 9 *  M ar. 20
29 Jan. 2 2 9 *  Jan. 4
11 Jan. 9 1 8 *  Feb. 0
24 Jan. 31 30 Jan. 9
8 0 *  Jan. 11 100 M ar. 20
89 Jan. 29 100 M ar. 22

INACTIVE 8TOCK8 
r a i l r o a d  8.—F r ic t i  

A m er. R ailw ays (P h il) 50 
A l l  A  C harlotte (B a lt) 100 
B os A  M aine p i. (B ost) 100 
B oston  A  P t o v . “  100
C am denA T ren. (P h il) 10 
C onn APassuiE  (B o st) LOO 
Conn R iv e r . . . .  •• 100
C onsol T r P ittsT  (P h il) 50 

P r e f  T.«» ...«• «  “  50
B a South A  F la .(B a it) 100

1st p r e f . . . . . .  “  100
2d p r e f , . . , . * 44 100

iP m a n t ’n  Pass (P h il) 50 
H eston v  M A T  44 50

P r e f ..........u n  “  50
Inds S tree t.......  44 100
L ittle  S chuylk . 44 50
M aine C entral. (B oat) 100 
M lnehiii A S H .  (P h il) 50 
N esquehon ’g Y . 44 5 0
N orth  P e n n . . . .  4i 50 
P ere M arqu*te.(B ost) 100 

P r e f ......... . "  1 0 0

P h il Germ  A N .(P h il)  60 
P h ila . T raction  44 50
Rys Co G enerali “  
R utland p re f * .(B ost)1 0 0
U nited N J ........ (P h il)1 0 0
U nPow A  Trans “  25
W est E nd p re f.(B o st) 50 
W est Jer A S S .(P h U ) 50 
W e s t N Y A P a .  “  50
W i* Cent, n ew .(B ost) 100

P r e f ....................  “  100
W or Nash A R . 44 100

M ISCE LLAN E OU S. 
A llouex M ining (B ost) 25 
A m er.C em en t.(P h il)  10 
A m  G old D redg (B ost) 10 
A m er. L A S  . . . (P h i l )  50 
A m P n eu m S erv(B ost) 50 

P r e f . ■ • • ,,»% .. 44 50
A rca d ia n ........... “  25
A rn old  M ining, 44 25
A tlantic M ln ’g . 44 25
BaltlO M in in g .. 44 25
Beth S t e e l ........(PhU) 50
B oston  H leoL M B ost) 100 
Cam bria Iron ..(P h U ) 50 
Canton C o . , . . . . (B a lt )  100 
Central O i l . , , . . (B o s t )  25 
C on M erourgold  “
Oumb T el A Tel “  100
D aly-W est M in “  20
D a n v  B eesem er(P h li) 1 *  
D e L o n g  H  <fc JL “  10
D lam  S ta te  B t ..  "  10 

P r e f .................  M

K leeC oof ArnTf (Phil) 50 
F ra*k lla  MI n 'g .(  Bout) 26 
General E lect. . 44 100

P re f...................  •«
G-B-S. Brewlng(BaJt) 
fa d -K g r p  Com  (B ost)lO O  
/ a t  B u t H  ifeH M  ** 10
latBPAD ynaio(Phil) 50 
In ly  R ova!elf .„ tB o s t )  26 
M orgen t h a le r .. 44

B id . A s k .
A p r i l 4

44
105 172
175 180
800

3 4
165
285

48 ........
09 102
78 80

145

175
03ift • *. *.
5 L

i  i6
72 74
88 84

108
98

i*20 1 2 0 *
282

1 1 6 * 1 1 6 *
09

n »• **«»♦»
2 8 * 24
44 4 4 *

3 * 4
6 * 6 *
2 8
5 6 *
6 * 7

8 2 * 83
8 * 0

1

56 
■..»•

6 6 *

•**•*»
4 6 *

•. .  • •

05 08
6 * 7 *
1 * *

124
4 L

*
MM.t •«»*«•

2
* * . . .  •.

11H 119
0 4 * 05

209
7 *

12*2 18
824 820

1 9 * 1 9 *
1 1 *  

•». •,

'Y e * 17

8TOCK8—BONDS
M ISC E L L .—Conclu  ded. 

M ex  T elep h on e  (B ost) 10 
M tV erC otD u ok (B alt) •••• 
NewEngGs AC 1 (B o s t ) . . . .  
N ew  H a v  I A  S .(P h ii)  5 
Old C ol M in ing . (B ost) 25 
O sceola  M in ing. 44 85
P a lm etto  C o .. . .  (P h il) 25 
P a rro tt SilA C op( B oat) 10 
P en n  E leo V e h .(P h il)  50

P r e f ............ , , ,  “  50
P en n syl S a lt . . .  “  50
P en n syl S te e l . .  44 •«,.

P r e f ....................  "  100
P h ila  Co . . . . . . .  “  50
P la n tersC om p 7(B ost)100  
Q uincy M in ing . 44 25
R h o d e  III M in .. 44 85
Santa Y sabel G 44 5
Seattle E lectr ic  44 100

P r e f . . . . . .  . . . .  44 100
Susque I  A  8 7 . .  (PhU ) 5
Tam araok M in .(B ost) 25 
T id ew ater S t . . . (P h il)  10 
T o r r in g to n 44A ” (B ost) 25 

P r e f.. .  ...«•••. 44 25
U n C o p L A M ’ g 44 25
U n B IL A P o w p f (B a lt) 50 
U nited F ru it (B ost). .100 
U 8 M in in g . , . .  44 25
U tah M in in g .. 44 4*85
W arw ick  I A S  .(P h il)  10 
W est,ip Tel Coal 44 50
W est.T e l. & T . .(B ost)lO O  

P r e f . . . . . . . . . .  44 100
W in on a  M ining 44 *5
W olv er in e  M in . 44 25

f i o n d s - B o s t o n ,
A m  B eil T el 4 s ..1908 JAJ 
A  TAB F gen  g 4b . ’ 95 A  AO 

A d ju stm en t g 4 s . .1995 
B oston  T erm ’ l 3 * s .  .1047  
B o sU n  Gas 1st 5 s . ’ 39 JAJ

2d M 5 s ............1939 JAJ
B ur A  M o R i v e x ’p t  0s. J AJ 

N on -exem pt 0 s . ’ 18 JAJ 
Sink f u n d 4 s . .1010 JAJ 

C ent V t  1st 4s 1 9 2 0 . .Q-F 
Ch Bur A  Q 4 » .1 9 2 2  F A A  

Iow a  D lv  4 s .1919 AAO  
C hicago J one 5 ».1915JA J  
Oh A  N o M gu  5 s . '31  M AN 
Ohl A  W  M gen  5s.’ 21 J AD 
Ourr’t  R lv  1st 5s.’ 27 AAO  
D G R  A  W  1st 4 s .’ 40 A A O  
D om ln C oa l ls t6 s . ’ 13MAS 
!2ast’n i s t  M 0s g . ’ OO MAS 
Fr KlkAM  V  1st 0s ’ 33 end 

Unst’p ’d 1st 0a.’ 88 AAO  
Illln  Steel co n v  5s,’ 10 JAJ 

D ebenture 5s. 1918 A  AO 
K C C A  S l s t 5 s g . ’ 25 A A O  
K C F t HAG ls t7 s .*0 8  JAD  
K C F HAMcon 0 s .’28M AN 
i f  C M A  B 1st 4 s ..’ 84 MAS 

In ocm e 5 s . ,•••••••.*.
K  C A M  R yA B  5s.’ 20 AAO  
K  O Ht Jo  A 0  B  7 s .’ 07 JAJ 
L  RoOkAF H ls t 7 s . ’ 05 JAJ 
M ar H A  O n t0 s ... ’ 25 A AO 
M ex C ent 4s g . .1911 JAJ 

1st con  Inc 8s g non-oo w  
td  con  lno 8s non-oum ..

B id . A s k .

3 * 8 *
1 1 * U *

6 * 7
0 ., *
8 * 4

02 03
1-16

2 3 * 2 8 *
»»•'»'

3
110 i 6 6 » 0 »

43
02
*9% .. .  *

7 7 *
125 1 2 0 *

3 *
*25 •00
75 80

100 107
2H

175
0^5

180

27
36 29

2 2 *
4 1* 43

1 0 8 * 104
1 8 * 19
2 2 * 23

4 *
75 • • + 9 • t
2 0 * 33%

1 0 0 * 1 0 8 *
1 2

53 54

d • » 0 »
$103 
l  94 
$115
i .........

9 9 *

95
i l ’ Jd

UK
1130

<5 • •»«
I 8 0 *  
$101
11 0 8 *  
$100 
$109 
$100 
$100 
$110 
$110 
$137 
$185 
$101* 
$ 1 0 1 *  
$100 
$114 
$ 1 2 5 *  
$ 08*

00 
$11 1 
$ U 4 *  
$105 
1118 
$ 82 

8 m
8 9 *

.«• ,. 
90

no
n o
n o

07
101
112

BONDS
B o s t o n —-Concluded. 

N ew B ng o o n g e n 5 s ’ 45JAJ 
N E C ot Y arn  5s 1929F & A  
N B  Gas A  C i s t  5 s . . 1937 
New E ng T e le  5s.’ 10 A A O

0 s . ...................o10O7 A A O
N Y A N  E n g 1st 7 s .50 5 J A J  

l i t  m ort 0s.. . .1 9 0 5  JA J 
R utland l s t 6 s . . ’ 02 M AN 
Rut-Can 1st 4s 1 9 4 0 .JA J 
Seat E lec  1st 5 s l9 3 0 F A A  
T orrin gton  lo t  5c 1918. 
W est E nd St 5a. . ’ 02 M AN

4 * s .................. 1914 M AS
D eb 4 s ............1016 MAN
Bonds—Baltimore*

A tl A  Ch 1st 7S.10O7 JA J

In com e,

In com e.

N orfolk  St 1st 5s ’

107

00 
0 0 *  

L 1 2 
1 1 6 *

8 4 *
8 4 *
2 3 *

Series B  5s 1920..

Seaboard A  L 4s 1950,

2d series 0 s ..

B id . A s k .

I . . . . . .
1103 
1 57

1 0 3 *

$109
§100
$101
9102
$ 1 0 5 *
$.•••«•
§!«••««

•«««».

1 0 0 *
1 0 8 *
102

$•»•••.

94
1 1 4 *
M M H

90
1 1 6 *

108
1 2 2 *
n o *
1 1 3 *
. 0 . . 0 i

110
1 3 8 *
111
1 1 4 *
<«•••,

117
121
102

117
117
105

89
120

110
128
103

. . . . .
119

1 0 ? ' 
01 

• ••*«
* . . . .«
110

92
1 2 2 *
1 1 3 *
r o *
. . . . . .

1 1 0 *
94

124
U 4 *
u e

112
127
115

5 3 *
4 0 *
97

118
110

7 0 *
47

' . . . . . .

1 1 8 *

1 1 6 *
54
47
98

80
4 7 *

1 0 0 *
110
115
1 0 5 *
121
121
115
1 1 8 *
117
115

83
114
112
........

1 0 7 *
•,».«

• •. • i

110

8 8 *

1 1 2 *

9 5 ^  
71%  

3 107 
i 114 
i 120
1 IMMI 
1 1 1 6 *

9 5 *
7 1 *

. . . . . .

110

BONDS
B a l t i m o r e —C on clu ’ d. 

V a  (S tate) 3s n ew .’ 32JAJ 
F u nd debt2-8s. 1091J A  J 

W e st N  C con  01.1914 JAJ 
W e stV a C A P ls t0 g .’ l lJ A J  
W il A  W eld  5s.. 1935 JAJ 
B o n d ® — P h i l a d e l p h i a  
A lle  V y  B  e x t  7*1910 A A O  
A sp h a lt Co 5s tr  ctf§1 0 4 9  
A t l C ity 1st 5 s g .. ’ 19 M AN 
Balls T er 1st 5 «.1 9 2 6  JA D  
B erg A E B re w ls t6 s ’ 21 JAJ 
C a m b ria lron  0S.1917 JAJ 
ChesA D  C a n lst5 s .’ 16 JAJ 
C hoc A M em  ls t 5 s l  940JA J 
C hoo Ok A G  gen  5s’ 19JAJ 
Olt’s ’ St R y  (In d )co n  5s.’ 33 
C olum  St R y  1 st con  5s. ’ 3 2 
C on  T rac o f  N J  1st 5 s..’ 33 
D el A  B  Bk 1st 7a.’ 05 F A A  
B astA A  1st M 5a.’ 20 M AN 
E d ison  E lec  5s stk  tr  c t f  s 
E lecA  P e o p ’s T r stk  tr  c t f  s 
B lm A W ilm  1st 6 s .’ 10 JAJ 

In com e  5 s . . . .2802 A A O  
Hq D1 Gas-L le t  g  5S.1028 
H eston v  M A F  co n  5 s .’ 24 
H A  B  T op  con  5s.’ 25 A  fcO 
Indianapolis R y  4 s ..  1933 
L eh igh  N av 4 * s .  . ’ 14 Q-J

R R  4s ..............1914 Q -F
G en  M 4 * s  g . .  1024 Q -F 

L eh  V  C’ l 1st 5s g . ’ SS JAJ 
L eh  V a l e x t  4s.. 1948 JA D

2d 7s...............1910 MAS
C onsol 6 s . . . . .1 9 2 3  JA D
A n nu ity  6s..............,JA D

N at A sph a lt 5 s .l0 5 1 .J A J  
N ew ’k Con Gas 5s ’ 48 JA D  
N ew ark P ass con  5 s .l9 S 0  
N Y P h llA N orls t4 s  ’ 39 JAJ 

In com e  4 s . . .  1939 M A N  
N o P en n  1st 4 s ..’ 30 M AN

G en M  7 s ....... ,1903  J& j
P en n  gen  0» r . , ,1 9 1 0  Y ar 

C onsol 0s 0 . . . .  1905 V ar 
C onsol 5s r . , . ,1 9 1 0  Y ar 

P en n  A M d Steel oon  0s. 
P a  A  N Y  Can 7 s ..’ O0 JA D

Cons 5 s ......... 1939 AAO
Cons 4 s . . . , , ,1 9 3 9  A A O  

P en n  Steel ls t5 « . ’ 17 MAN 
P e o p le ’s T r  tr  oerts 4s.’ 43 
P h ila  E leo go ld  trust otfs

T ru st ce r t fs  4 o . ____
P h A B r gen  M 5g .’ 20 A&O 

G en M 4s g . .  1920 A A O  
P h  A  R ead 2d 5 s .’ 33 A A O  

C onsol M 7 s . .1011  JAD 
Oon M 0s g .. .1911  JA D  
E x t I m p M4o g . ’47 A A O  
Con M o f  ’ 82  4s.’ 37 JAt> 
T erm inal 5s g .1941 Q-l< 

P W i l  A  B a lt 4s. 1917 A A O  
Collar, trust 4S.1021 JAJ 

R ead Co gen  4s, 1997 JAJ 
R och ester R y  oon  5s. 1080 
Soh REBlde 1 st5n g* 85J AD 
Soran T rac 1st tts’ 82M AN 
U nTraoFltts g en 5s ’97 J AJ 
W elsbach  s f 5s 1 0 8 0 .JAD 

I A n d  lntorest.
•IM P*Includes ov erd u e

B id . A : k .

9 0 * 97
9 0 * 97

1 1 4 * 1 1 5 *
120

1 2 4 * 120
2 8 * 29

115
98

50 53
1 1 0 * 1 1 7 *
H I * 112
1 0 9 *

1 1 6 *

0 1 *
coupe

9 8 * 9 8 *

109 ««!«*«

110
8 4 * 85

11114

1 0 9 *
118
1 2 5 * 1 2 5 *

140
1 4 * 15

,,
1 0 3 *

104*
• « .. . .

128
109 1 0 0 *

1 1 4 * . . .  .*CDr-«r-l

9 0 *

1 0 0 * «»..»•
0 7 * >.ML
0 3 * M l* "

120
108
1 3 8 *

1 2 8 *
l a i
110
.0 7 *
125 1 3 6 *

100 . . . »  0.
00 9 0 *

112

0 2 *
PS.
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The follow ing table shows the gross earnings of every Steam railroad from  w hich  regular weekly or m onthly returns 
au be obtained. The first tw o colum ns o f figures give the gross earnings for the latest week tr  month, and the last two 

lumas the earnings for the period from  J u l >  I to and including such latest week or month.
The return* o f the street railways are brought together separately on a subsequent page. 
N o t i c e  4 l iu i ig e  -O u r yearly totals now  all date from  J u l y  1.

HOADS

Latent G rots L a m in g 8

Week, 
or  M onth

A dirondack .........
Ala. Gt Southern. 
A la N O A  Texas 

N O A No East 
Ala A  V icksb’g 
Vioksb Sh A P. 

A llegheny Valley
Ann A rb or...........
Ann W ash A Bal. 
A trh  T op  & S Fe. 
A tlanta A t bar.. 
A ll K uoxv A No. 
A tlantic A  Blrm  
Atl Coast Line .. 
A tl Vald A West. 
Balt A Ann 8 L ..
Balt A O hio-----)
B A G  Southw . \ 
B angor A Aroost 
Bath A ilam m on 
Bella Zanes A  Cin 
B elief onte C oni’ ! 
B ridgt A Saco K. 
Butt A ttica  A A rc 
Bull K och A  2nt* 
Buffalo A S u sq ... 
Burl C Rap A No 
Canada A tlantic 
Canadian Paeitie
Caue B e lt ...........
Cent’ l o f Georgia 
CentT New E n g .. 
Cent’ l o f N Jersey 
Central Paoilio.. 
Chattau South’ n. 
Chesap A O h io ... 
Chic A  A lton  R y. 
Chic Burl A Quin 
Chic A E Illinois. 
Chio Gt W estern. 
Chic In d  A L ’ v . . .  
Chic M ilw  A  St P 
Chic A North W’n 
Chic Peo A St L .. 
Chic R I A P a o . . . 
Chic St P M A O. 
Chic Term  T r RE 
Choc Okl A  Gulf* 
Cin N O A T Pac. 
Cl Cin Cli A St L.

Peoria A  East’ u 
C lev L or A vv heei 
Colorauo A South 
Cot Newn A  Lau. 
Col Sand A H ock
C orn w all.............
C ornw all A L e b .. 
Cum berl d Val.ey 
D enver A R io Gi 
D etroit Southern. 
Det A  M ackinac. 
Dr 1 So Sh A A t i . . 
E L A  Carond.
E r ie ...................... .
E\ ansv A  ln d ia i 
E vansv A T H . . 
F ’rch ild  A  N ’r 'e ’n 
Farm v A  Powliat 
Ft W A Deny City
G eorgia R R .........
Ga South A Fla. 
Qua V al G A N .. 
Gr Trunk System 

Gr Tr A WestT 
D et »ir H A M .. 

Great Nortli’n — 
St P Minn A M. 
E ast’ll o f  Minn. 
M ontana Cent’] 

T otal system  
H ocking Valley’ . 
Hous A Tex Cent 
Illinois Central. 
Illinois Southern 
Ind 111 A I o w a ... 
Ini a  Gt N orth ’ ll
Interoc (M ex)___
Lowa C entral___
Iron R a ilw ay___
Kanaw ha A Mich 
Kan City South’n 
Lehigh A Hudson 
Lehigh Val R R .. 
Leh Val C oal Co. 
L exing A E ast’n 
L ong Island  .
Lou H en A St L . 
Louis v Nashv. 
M acon A  B ir in ... 
M an'tee A Gr.Kds 
Manis A  No East 
M an istiqu e.. 
M aryland A  Penu 
{M exican Central

Jan uary ... 
3d wk Mar
Pac J uno, 
1st wk Mar 
Istw k Mar 
1st wk Mar 
Jan uary .. 
4thw k Mar 
Jan u ary .. 
F eb ru a ry . 
i >eeember. 
February . 
F e b ru a ry . 
January ... 
February.. 
January...
February.
F ebru ary . 
January7,.. 
J a n u a ry ... 
February.. 
January... 
February . 
V  hwk Mar 
February 
February.. 
Decem ber 
4th w k Mar 
F eb ru a ry . 
3d wk Mar 
F eb ru a ry . 
February 
Decem ber. 
3d wk Mar 
4thwk Mar 
February 
February 
4thw k Mar 
rthw k Mar 
3d w k  Mar 
February . 
February 
February 
February 
February 
3d wk Mar 
4tliwk Mar 
3d w x Mar 
3d wk Mar 
3d w k Mar 
January. 
4tliwk y\ ar 
January. 
3d  wk Mar 
February . 
January. 
F eb ru a ry . 
U liw kM ar 
4th w k Jan 
February 
3d wk Mar 
F eb ru a ry . 
February 
4thw kM ar 
ittiw k M a r 
F e b ru a ry . 
J an uary ...
February
February
February
February
3u wk Mar
2d wk Mar.
Jdw k M ar

February.. 
Feoruary.. 
February 
February., 
4thwk Mar 
Decem ber 
February.. 
February. 
Decem ber 
3d wk Mar 
\Vk Mar.15 
3d wk M ai 

ebruary.. 
3d wk Mar 
February 
February 
February 
February 
January . 
February . 
J anuary... 
3d w k Mar 
February.. 
F eb ru a ry . 
January . 
February.. 
February 
3d wit Mar

Current
Year

$
18,078 
43,573

38.000
17.000
17.000 
In c . 23 
55,610

6,367 
4,277,497 

249,008 
46,273 
12,551 

694,648 
22,844 

8,948
3,629,959

139,072
2,062

15,006
3,689
2,975

964
158,737

60,826
394,240
104,501
939.000

10.020
142,530

37,218
1,217,279
1,509,196

1,945
483,822
691,757

3,758,139
127.000 
190,950

83,87:
3.091.. 541 
3,287,942

103,293 
2,283,156 

816,870 
30,404 
89,707 

102,659 
337 ,25 : 

48,678 
194,003 
117,075 

16,562 
20,257 

7,074 
23,356 
76,721 

282,700
O / ,  / £) 2
77,148 
49,247 
10,194 

2,752,396 
8,401 

41,875 
3,180 
6,473 

156,393 
169,60S 
107.125 

26,743 
566,864 

96,013 
18,503

1,817,899 
253,153 
152,324 

2,223,376 
107,481 
505,245 

2,984,919 
9.927 

138.227 
80,523 
87,900 
47,975 

6,642 
24,205 

442,840 
25,651 

1,855,257
2.000. 148 

34,715 
I n c  10 
55,229

588,255 
10,413 
11,053 
39,170 

3.046 
15,349 

370,337

P revious
Year

16.362 
43,442

32.000
15.000
14.000 

,799
47,750 

3,85^ 
4,142,989 

259.194 
36,00' 

7,338 
692,783 

19,64: 
6,265

3,517,331
113,144

2,053
15,704

3.113 
2,926 
1,202

157,086 
49,745 

388,012 
120,553 
818,000 

4,290 
126,770 

49,215 
1,164,482 
1,458,655 

1,731 
390,645 
666,627 

3,614,68 
119,400 
185,094 

78 ,290 
3.093,905 
3,104,737 

108,288 
1,941,881 

755,183 
25,242
85.378 
94,460

319,815
47,854

143,593
89,926
16,148
14,495

9,375
22.284
75,256

318,300
36,479
72,486
47.774
11,222

2,737 ’, 102
8.114 

42,271
2,974 
3,930 

1 57,151 
168,462 

99,758 
29,743 

545,791
95.774
17.379

1,387,479
171,441
181,588

1,740,508
93,098

598,924
2,959,355

8,233
113,61:
104,582

87,600
47,991

5,892
17,566

407,415
33,873

1,932,929
1,756,863

29,387
,799

53,143
573,940

10,092
10,106
33,539

7,981
15.362 

350,952

July I to L atest b a te

C urrent
Year

$
125,560

1,834,748

1,380,266
727,746
736,428

1,423,924
49 ,76 “

10,031,906
1,503,025

414,749
85,922

4,464,031
182,093

63,889
33,878,908

1,094,661
24,676

1,312,126
36 .312

35,506,412
1,467,723

319.968
47,811

4,328,799
153,223

54,665
31,070,935

943,929 
29,685

38,111
25,929
16,670

4,700,819
563,647

3,724,772
947,370

27,802,382
118,347

5,917,022
401,459

10,909.231 
67.731 

12,474,759 
6,375,183 

36,452,743 
4,762,023 
5,793,866 
3.235,998 

31,076,731 
31,524,469 

963,143 
20,796,425 

8,145,136 
1,143,968 
4,014,827 
3,944,598 

13,624,645 
1,833,857 
1,542,222 
4,121,615 

103,153 
876,728 

78,941 
209,140 
801,645 

8,825,564 
753,416 
546,932 

1,908,964 
110,088 

27,373,430 
257 404 

1,112,585

42,690
1,501.629
1,373,133

854,762
243,155

21,249,217
3,034,012

826,938

20,594,091 
3,586,282 
1,13S,058 

25,318,431 
3,809,343 
2,932,017 

27,113,50: 
91,261 

848,765 
3,650,788 
2,838,170 
1,876,811 

53,3 / 3 
791,357 

3,586,657 
248,912

P reviou s
Y ear

$
116,525

1,620,739

1,351,060
652.750
635,791

27,065
24,863
17,674

4,289,549
475,155

3,424,606
950,867

22,816,867
33,735

5,366,268
481,625

10,335,116 
71,745 

11,575,730 
6,154,050 

33,614,765 
4,330,874 
5,244,232 
2,922,549 

28,805,729 
28,738,018 

931,256 
18,443,845 
7,368,857 
1,009,493 
2,848,596 
3,562,150 

12,861,266 
1,779,166 
1,162.839 
3,569,692 

103,086; 
745,549 

67,139 i 
146,144 
741,232 

8,615,613 
697,226 
533,792 

1,771.806 
98,797 

25,260,934 
249,879 

1,090,207

231,879 
Inc  43 

412,930 
22,077,527 

87,392

46,842 
174,610 

12,855,419

37,140
1,427,165
1,286,912

824,256
251,349

20.387.726 
2,925,303

755,369

15,344,757
2,649,207
1,434,762

19.428.726 
3,494,091 
3,119,213

24,636,528
76,536

622,352
3,718,779
2,895,630
1,726,294

37,090
659,552

3,117,338
297,341

205,576
8,508

392,239
20,331,021

77.073

53,896
159,719

12,124,377

HOADS

M exican In tern ’ 1 
lM exican Nat’ l..
t M exican R y .......
Mexican SouUi ' l 
Milieu A So’ w ’ n. 
M ineral R ange.. 
M inneap A St L. 
M St P A S St M . 
Mo Kan A  Texas 
Mo Pac A Iron Mi 

Central Branch
T ota l...............

Mob Jack A K C. 
M obile A Ohio..* 
Mont A M ex Gull 
Nash Oh A St La.
N e v -C a l-O re___
Nevada C en tra l.. 
N Y O A Hud Ri\ 
N Y Out A  W est. 
X Y Susq A West 
Norfolk A West’1 
Vorihern Central 
North’ n Pacific.. 
Pacific Coast Co. 
Perm—EastPAE.

West P A E . . .  
Per© M arquette..
Plilla A E rie ........
Phila Wilm A B_. 
Pine Blf. A Ark.R. 
Pittab C C A St 1. 
Pittsb A  W est’ ll. 

Pittsb Cl A To) 
Pittsb Pa A F 
T otal system . 

Plant S y s te m - 
A la M idland. 
Bruns A  W’n. 
Chas A S a v .. .  
Sav Fla A  W . 
S ilS O c  A G . .  

Reading C o .— 
Phil A R ead ..
Coal A Ir  C o___
T ot both Co’s .. 

Rich Fr’ ksb A P 
Rio Grande J e t .. 
Rio Grande S o .. . 
Rio Gr’de W est.
R u t la n d .............
St Jos A Gr I ___
St L K enV t A So. 
St L A N Ark. 
s t  L  A  San Fran g  
St L  Southwest 
S tL  Van A T H . .  
San A n t A A  P . . .  
San Fran A  N P .. 
San Pedro Los An­

geles A Salt L. 
Sav Fla A W est.. 
Seaboard A ir L .. 
80 C A Ga E x t . . .  
So H aven A East. 
Southern Ind . . .  
So Miss A A rk  .. 
So Pacific Co 6. . .

Cent P acific___
Gal H ar A S A .  
Gal H ous A No 
G ulf W. T. A P 
Hous. E. A vV.T 
H ous. A Shrev. 
H ous A T ex  Cen 
Louis’a W est... 
M organ’s L A T 
N Y T  A  M ex ..
T ex A N O rl___
So Pac o f Cal . 
So Pac o f Ariz 
So Pac o f N M 

Southern K ailw ’ j  
Terre H A Ind .. 
Terre II A P eor .. 
Texas Central . .  
Texas A Paciiic . 
Tex S V A N W . 
T ol A  Ohio C e n t. 
Tol P A West 
Tol St L A W .
T or Ham  A  B u ll . 
Union Pac R R  . ) 

Oreg RR A  N [ 
Oreg Sh L ine . )

W abash .................
W Jersey A Sea e
W heel A L E ........
W ichita V alley .. 
WTu’sport A N .B r. 
W isconsin C ent.. 
WriglitBV A T ’n .. 
Y azoo A  Miss V ..

February 
1thwk Mar 
Wk Mar 15 
2d  wk Mar. 
January.
February
tthw k Mar 
3d wk Mai 
3d wk Mai 
4tliwk Mar 
1th wk Mar 
1thwk Mar 
3d wk Mar. 
F eb ru a ry . 
Decem ber. 
February . 
F eb ru a ry . 
I an uary ,.. 
February 
F eb ru a ry . 
February 
3d wk Mar 
F eb ru a ry . 
3d wk Mar 
February . 
February 
February 
Id  wk Mar 
Jan uary ... 
February 
January.. 
February . 
J anuary 
J an uary ... 
January. 
February..

Latest (Jross b a rn i ngs

W eek 
or Month.

January...

February
February
February
Jan uary ...
Novem ber
3d w k Mar
January,
Decem ber
February .
February
Jan u ary ..
3d wk Mai
3d w k Mai
February.
February
February..

February
January .
3d w k Mai
February..
February..
F e b ru a ry .
Decem ber.
F eb ru a ry .
December,
Decem ber
Decem ber.
Decem ber
Decem ber.
Decem ber.
Decem ber
Decem ber.
Decem ber
D ecem ber
Decem ber.
Decem ber.
December.
Decem ber
3d wk Mar
February..
February.
3d  wk Mar
3d w kM ar.
Februarv
4thwk Mai
3d wk Mai
4th wk Mar
3d wk Mar

February

4thwk Mar 
February . 
F eb ru a ry . 
February 
J an uary ... 
tthwk Mar 
Decem ber. 
F eb ru a ry .

C urrent
Year

$
487,672
212,059

99.000 
21,095

3,987
42,608
92,785
93,293

290,918
1.133.000

33.000
1.166.000 

3,465
497,000 
136,692 
619,041 

6,438 
2,749 

4,499,413 
333,855 
181,697 
352,212 
601,479 
716,689 
314,418 

7,045,034 
In c  31 

183,159 
465,644 
812,716 

3 907 
1,566,123 

168,.' /1 
116,803 

21,598 
259,215

752,585

2,174,107 
2,193,320 
4,367,4*7 

96.481 
53,093 

8,168 
435,688 
154,460 

83,777 
10,559 
17,061 

407,579 
153,379 
151,232 
161,832 

56,964

19,532 
f 752,585 

228.217 
21,688 

3,296 
39,510 
22.283 

6,081,412 
1,509,196 

610,035 
40,410 
12,355 
94,110 
25,065 

505,245 
167,605 
901,070 

35,195 
252,466 

2,025,40'“ 
435,694 
221,674 
748,190 
126,915 

34,140 
8,101 

186,549 
12.400 
74,025 
19,501 
71,727 

8,915

3,325,150

507,270 
170,341 
221,0 19 

•4,560 
8,349 

158,700 
l 1,116 

555,371

Previous
■

.Inly l to /,atest Date

Current
Year

$
476,927
191,761

86,300
15,225

3,978
39,289
84,808
76,249

275,869
1.042.000 

40,000
1.082.000 

2,528
481,100 
137,370 
623,039 

5,963 
3 722 

1,490/270 
385,041 
232,708 

. 311,568 
581,779 
618,129 
327,525 

6 ,636 / 
3,000

4,066,123 
5,651,3 / 7 
3,187,000 

600,095

389,299 
2,628,476 
4,455,149 

12,183,791 
27,514,164 

945,700 
28,530,610 

117,845 
4,187,700 

739,902 
5,242,509 

103,354 
23,381 

17,765,118 
3,892,577 
1,892,620 

12,366,398 
5,606,469 

30,934,275 
3,401,345

238,771

742 ,604

2,337,611
4,377,77“

87,29
52,22

8,61
348,761

7,167

34 ,53 :

611,877
47.373
12.373 
94,322 
23,633

598.924 
153,891 
819,675 

26,691 
250,090 

1,550,506 
421,604 
223,798 
743,729 
117,597 

48 ,54  
13,989 

228,437 
11,000 
59,2 
21,554 
68,918 

8.628

2,S8G,6S3

492,246
181,744
217,617

3,940
8,730

138.293
15,828

562.529

Previous
Year

3,669,488
5,514,158
3,057,500

551,892

895.092 
2,458,166 
3.131,290 

11,364,937 
25,245,189 

1,015,593 
26,230,870 

101,950 
4 ,207,376 

709,360 
5,l87,3v>L 

100,201 
19,570 

14,137,571 
3,419,143 
1,658,512 

11,740,377 
5,311,769 

21,434,613 
3,483,126 

58,857,406
Inc. 5,3 57,000

6,873,998 6,112,420*
4,270,624 3,631,522
7,820,094 7,638,394

22,516 17,584
14,376,972 12,754,946

1,447,104 1,293,307
916,653 714,049
260,542 296,285

2,883,514 2,542,412

4,770,858 4,550,837

20,076,221 18,507,584
20,156,618 19,086,361
40,232,839 37,593,945

616,095 567,251
275,160 274,422
420,715 404,703

3,254,351 2,898.739
1,132,818 1,002,640

927,581 926,455
116,709 93,367
141,789 55,555

15,853,847 13,970,374
5,460,273 5,593,238
1,408,918 1,321,516
1,745,626 1,878,927

761,243 692,561

/'4,770,858 /4 ,550,837
8,180,785 7.818,347

181,614 191,412
50,175 54,195

404,680 262,000
121,259 104,393

56,908,466 50,735,037
10,909,231 10,355,116

3,722,766 3,359,268

496388 438,689
121,603 98,461

2,932,017 3,119.213
950,398 814.843

4,546,008 4,098,957
203,360 146,501

1,491,811 1.294,473
11,128,609 9,334,645

2,266,477 1.926,073
1,286,612 1,032,659

27,452,264 26,378,141
1,130,109 1,068,893

379,982 372,906
471,975 532,322

8.658.595 8.366,07 3
111,700 96.500

2,134,810 1 ,8 8 1,583
841,550 853,066

1,925,245 1,784,462
S o l  ,56(1 283.728

32,712,450 29.631.741

l4,i) 13,300,305
2,552,860 2.156.160
2,279,937 2,000,08 1

81.580 66,364
4,405.33s 3,9 16.909

. 5,069 89 ,8 : 6
4,604.776 1.393.332

§ C overs results on  lines d irectly  operated east o f P ittsburg. * F igures from  D ecem ber 1 are fo r  the railroad only. \ M exican currouc> 
a in cludes Paducah A M em phis D ivision from  Ju ly 1 in both  years.
^ In clu des the H ouston  A T exas Central and its subsid iary  lines. E arnings of the C rom w ell Steam ship Line, not previously  repot ted, .no 

now  also included. c R esults on M ontgom ery D ivision  are included in both years. d luoludes St Paul A Duluth tor both  \ oat* 
e Includes results on Slier. Shrev. A  Southern, Mo. Midland and Sau A ntouio extension  for this year, but not for last > ear. t Those tigures 

Are the results on the A la. M idland, Brunsw ick A W estern, Charleston A Savannah, Savannah Fla. A W est'll and Silver Springs O cala a Gulf, 
(/These figures lnolude, besides the St. Louis A  Sau Francisco p rop er, Uie K an . City Ft. Scott A M em .system  uud Ft,W orth A Rio G .aiuLv
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Totals for Fiscal Year.

In the full page statement on the preceding page wo show 
the gross earnings of all roads for tlie period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
bronerht together in the following.

Roads. P e r io d .

L a te s t  O r  o h

C u r r e n t
Y e a r .

s  E a r n in g s .

P r e v i o u t
Y e a r .

Allegheny Valley.................. Jan. 1 to Jan. 31 $
Ine.

$23,799
Atlanta <fc Charlotte Air Line. Apr. 1 to Deo. 31 2,148.317 1,991,062
Bellefonte Central................. fan. 1 to Feb. 28 8,604 7,083
Burlington Cedar Rap. & No. Jan. l to Feb. 28 841,880 814.020
Central of New Jersey.......... Jan. 1 to Feb. 28 2.526,792 2,570,501
Chloago & North-Western— June 1 to Fob. 28 35 437,570 32,426,210
Chloago Rook Island & Pao.. Apr. 1 to Fob. 28 27,120.684 24,001.124
Chic. St. P. Minn. & Omaha.. Jan. 1 to Fob. 2 8 1,773,230 1,528,579
Choctaw Oklahoma & Gulf.. Nov. l to Mar. 31 2,297,157 1,805.684
Cumberland Valley............... Jan. l to Feb. 28 165.521 155,760
East St. Louis A Carondelet. Jan. l to Feb. 2s 25,247 23,917
Ft. Worth & Denver City...... Jan. 1 to Feb. 28 359,061 348,468
International &  Gt. North’n. Jan. I to Mar. 21 1,025,076 1,090,575
Lehigh Valley RR ..................................... Deo. 1 to Feb. 28 5 869,270 6,344,011
Lehigh Valley Coal............... Deo. 1 to Feb. 28 6,041,841 5,697,327
Manistee &  North Eastern... Jan. 1 to Jan. 31 39,170 33,539
Manistique........................................................... Jan. 1 to Feb. 28 12.213 15,361
Mexican Central................... Jan. l to Mar. 21 4,278,233 3 880,474
Mexioan International......... Jan. l to Feb. 23 1,035,436 96 2,536
Mexican National................ Jan. 1 to Mar. 31 1,947,944 1,816,226
Mexican Railway.................. Jan. 1 to Mar. 15 1,024,900 928,500
Mexioan Southern................. Apr. 1 to Mar. 15 829 503 785,778
Missouri Pacific............. ....... Jan. 1 to Mar. 31 8,196,164 8.202,189

Central Branch.................. Jan. 1 to Mar. 31 224,700 292,593
Total................................ Jan. 1 to Mar. 31 8.420 864 8,494.782

Monterey & Mexican Gulf__ Jan. 1 to Dec. 31 1,414,801 1,40 3,9(54
Northern Central.................. Jan. 1 to Feb. 28 1,340,215 1,266.215
Pennsylvania, East of P. & E. Jan. 1 to Feb. 28 15,053.505 14.102,805

Westof P. &E.................. Jan. 1 to Feb. 28 Ino. 901,100
Pere Marquette.....................
Philadelphia & Erie.............
Phlla. Wilm’g’n & Baltimore.

Jan. 1 to Mar. 21 1,936.490 1,660.153
Jan. 1 to Jan. 31 465,644 441,396
Nov. 1 to Feb. 28 3,690,118 3,664,518

Pitts. Cincin. Chio. & St. L ... Jan. 1 to Feb. 28 3.443,674 3,125,785
Rio Grande Junction......... . Deo. 1 to Nov. 30 575,350 558,679
8t. L. Vandalia & Terre H.... Nov. 1 to Feb. 28 665,986 683,909
South Haven & Eastern........ Jan. 1 to Feb. 28 7,924 6,224
South. Missouri & Arkansas.. Jan. 1 to Dec. 31 226,735 185.542
Terre Haute & Indianapolis.. Nov. 1 to Feb. 28 546.765 508.938
Terre Haute & Peoria.......... Nov. 1 to Feb. 28 175,351 188.562
Texas & Pacific..................... Jan. 1 to Mar. 21 2,488,384 2,663.926
West Jersey & Seashore....... Tan. 1 to Feb. 28 366 854 366.854
Wichita Valley..................... Jan. 1 to Feb. 28 9,478 13,335

Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the fourth week of March and
shows 9-54 per cent increase in the aggregate over the same 
week last year.

Alh week o f  March. 1902. 1901. Increase. Decrease.

$ $ $ $Ann Arbor......... ......... 55,610 47,750 7,861
Buffalo Roch. & Pittsb’g. 158,737 157,086 1,651
Canadian Pacific............ 939.000 

483,822
127.000

818,000
390,654
119,400

121,000
93.168
7.600

Chesapeake & Ohio__
Chicago & East. Illinois.
Chloago Great Western. 190,950 185,094 5,856
Choc. Okla. & Gulf...... 89,707

117,076
75.378
86,926

14,321
30,149Colorado & Southern__

Denver & Rio Grande . 282.700 318,300 35,600
Evansv. & Indianapolis. 8,401 8,114 287
Evansv. & Terre Haute. 41,875 42,271 396
Hooking Valley......... . 107,481

212,059
92,785

1,133.000

93,098
191,761

84,808
1,042,000

i i , 3*8*3 
20,298 
7,977 

91,000
Mexican National..........
Minn. *  St. Louis........„.
Mo. Pacific & Iron M t...

Central Branch.......... 33,000 40,000 7,000
Toledo & Ohio Central.. 74.025 59,272 14,753
Tol. St. L. & West.......... 71,727

507,270
158,700

68,918
492,246
138,293

2,809
15,024
20,407

Wabash........................
Wisconsin Central.........

Total (20 roads).......... 4,834,924 4,459,369 468,551 42,996
Net Increase (9-54 p. o.L ---  ... 425.555

For the third week of March our final statement covers
53 roads, and shows 5*55 per cent increase in the aggregate 
over the same week last year.

3d week o f  March 1902. 1901. Increase. Decrease.

Previously rep’d <44r’ds) 
Alabama G t. Southern.. 
Chicago & East. Illinois. 
Cin. N. O. *  Texas Pac.. 
Duluth 80. Shore & Atl.. 
Northern Pacific............

$7,793,175
43,573

119,200
102,659
49,247

716,689
183,159
228,217

8,101
8,915

$7,441,349
43,442

114,700
94.460
47.774

618,129
144,652
239,150

13,989
8,028

$
494,305

131
4,500
8,199
1,473

98,560
38,507

$142,479

Pore Marquette............
Seaboard Air Line......... 10,933

5,888Texas Centra]................
Toronto Ham & Buffalo. 

Total (53 roads)..........
287

9,252,935 8,766,273 645,962 
................i 486.662

159,800
Net Increase (5 55 p. 0.).

Net Earnings Monthly to Latest Dates.—The table follow 
ing shows the gross and net earnings of Steam railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the Chronicle of March 23, 
1902. The next will appear in the issue of April 19, 1902.

Roods.
Bangor* Aroost’kbFeb. 

July 1 to Feb. 28__

— Cross JSarninat.----- >
Current Pre-ox true 

tear. Year.
% * 

189,072 113.144
1,094,001 943,929

,------Net learning*.—
Current Previous 

Year, Year.
$ $ 

51,034 42,180
405,137 350,984

—  Qrott Earnings.—* 
Current Previous

Roadt.
Bath & Hainm’ds.bJan.

July 1 to Jan. 81 —  
Bull. It. *  PlttbB.b.Feb.

July 1 to Fob. 28.... 
lurl.Oed. R.A No.a.Fob.

Jan. 1 to Fob. 28__
Canadian Pacific.a.Fob.

Year.
2,002

24,070
352,320

4,191.492
391,240
841,880

2,849,039

Year.
x
2,053

29,085
403,307

3,802,581
388.012
814,020

1,977,189

------Net Rarninyt.------ ,
Current Previout

July 1 to Fob. 28....24,808,882 20,310,248
Oune B elt..............Fob. 10,020 4,290

July 1 to Fob. 2 s.... 118,847 33,735
Cent, of Georgia.n.Fob. 055,089 820,701

July l t o  Fob. 28 ... 5,474,532 4,952,358 
C icsap. A Oblo a..Fob. 1,225,252 1,128,192 

July 1 to Fob. 28 
Ohio. Burl.AO'iln.bFob.

Year.
8S

589
11,759
77,232

1,802,175
158,971
351,799
074,301

9,725,001
025

48,321
144.324

1,068,400
404,018

4,187,789
1,275,271

Year.
*

938
17,299

172,002
1,589,030

130,090
282,173
020,680

7,848,514
1,850

15,883
154,459

1,652,012
343,200

4,019,735
1,211,923

11,044,744 10,311,357 
3,75s,139 3,614,687

July 1 to Feb. 28 ....36,452,743 33,814,765 14,130,911 12,733,067 
Oulo. M.&St. P.a..Fob. 3,091,541 3,093,905 893,351 925,025

July l t o  Fob. 28 .. 31,070,731 28,805,729 11,140.624 10,468,979 
Olio. R.I. & Pao.aVFeb. 2,233,156 1,941,881 1,140,231 617,704

Apr. 1 to Fob. 28... 27,120,684 24,001,124 9,890,351 8,098,705 
Ol.Otn.Ohlo.&St.L.aFob. 1,229,708 1,278,431 

July l t o  Feb. 28....12,662,906 11,901,821 
Peoria* East’n.a.Fob. 163,719 210,294

July 1 to Feb. 28 ... 1,692,838 1,635,005

Ino. 10,799 
Inc. 438,508 

2,401,649 2,263.937 
20,297,832 18,622,391

244,069 
3,428,413 

40,118 
462,300 
110,873 
994,902 
dot. 572 
34,605 
31,815 

138,430 
70,559 

640,392 
1,789 
4,214 

43,996 
101,656 

23,310 
234,853 

33,436 
340,190 

95,287 
209,464 
Deo.

314,272
3,470,191

83,559
575,895
94,952

817,739
2,331

27,795
25,308

157,815
56,017

543,304
1,757
4,284

50,553
109.484

23,712
210,894

31,328
257,780

90,575
179,949

9,800
Ino. 252,092 

745,458 772,933

Oolor’do &8outh.b.Feb. 417,946 360,334
July l t o  Feb. 28 .. 3,687,615 3,203,392

Cornwall.......... ...Feb. 7,074 9,375
July 1 to Feb. 28.... 78,941 67,139

ietrolt & Mack’o.aFeb. 77,148 72,486
July l t o  Fob. 28 .. 546,932 533,792

Dul. 80. 8h.& AM.b.Feb. 195,175 16 6,064
July 1 to Feb. 28.... 1,767,773 1,634,013 

Fairchild* N. East.Feb. 3,180 2,974
Jan. l t o  Feb. 28.... 6,764 6.832

F,W.&Den. City.bFeb. 156,393 157,151
Jan. 1 to Feb. 28.... 359,061 348,468

a. South. & Fla.a.Feb. 107,125 99,758
July 1 to Feb. 2S.... 854,762 824,256

I >wa CentraLb... Feb. 207,771 199,697
July l t o  Feb. 28.... 1,727,537 1,590,363

Laclede Gas L’t Co.Feb. ................... ........ .
Jan. 1 to Feb. 28..........................................

Long Island..........  Feb.
July 1 to Feb. 28 .. 

i.ouisv. & Nash v.b.Feb.
July l to Feb. 28...

Mat istee & Gr. Rap. Feb. 11,053 10,106
vexlean Central...Feb. 1,450,557 1,370,882

Jan. l t o  Feb. 28.... 3,080,526 2,831,857
dex. International.Feb. 487,672 476,927

Jan. 1 to Feb. 2 » .... 1,035,436 962,536
Mineral Range.b...Feb. 42,608 39,289

July 1 to Feb. 28 389,299 395,092
Minn. & St. Louis.a.Feb. 222,569 259,629

July 1 to Feb. 28.... 2,338,533 2,175,668
M.St. P. * 8 . S.M.b.Feb. 376,949 290,615

July l t o  Feb. 28.... 4,170,238 2,901,326
Nash.Ch.&St.L.b..Feb. 619,011 623,039

July l t o  Feb. 28 ... 5,242,509 5,187,391
Norfolk & West’n.a.Feb. 1,282,779 1,259,658

July l t o  Feb. 28....11,471,550 10,853,287 
Northern Central.bLFeb. 601,479 581,779

Jan. l t o  Feb. 28.... I,3i0,215 1,266,215
Pennsylvania—

Lines direotlyoperated
East of Pitts.* E.Feb. 7,045.084 6.636,634
Jan. l t o  Feb. 28....15,053,505 14,102,805 

Westof Pitts.&E.Feb. Ine. 313,000
Jan. 1 to Feb. 28__  Ino. 901,100

Phil. Wllm.& Balt.bFeb. 812,716 819,316 169,613
Nov. 1 to Feb. 28.... 8,690,118 3,664,518 1,062,495

It 1 Louis* San F..bFeb. 1,598,671 1,490.431 535,039
July l t o  Feb. 28....14,662,812 12,897,221 6,160,025

3t.Louis So’west.b.Feb. 550,857 616,627 139,839
July l t o  Feb. 28.... 5,010,257 5,164,340 1,517,745

San Ant.&Aran.P.aFeb. 161,832 178,864 9,179
July 1 to Feb. 28.... 1,745,626 1,878,927 510,923

southern Pao.no.a Feb. 6.081,412 5,735,447 1,540,802
July 1 to Feb. 28 ...56,908,467 50,735,037 20,037,694 17i940;504 

wothern Railw’v.aFeb. 2,957,303 2,947,991 781,393 827,356
July 1 to Feb. 28 .. 25,211,438 24,152,227 7,801,421 7,666,713

Texas Central.a .. Feb. 38,453 49,272 13,206 ' 23,667
July 1 to Feb. 28.... 447,866 491,900 214,321 275,189

nlonPao.Syst’ma.Feb. 3,325,156 2,886,683 1,471,264 1,091,739
July l t o  Feb. 28. ...32,712,450 29,631.741 15,901,468 13,123,020

Wabash.b-----------Feb. 7,396,171 1,270,496 322,691 276,637
July 1 to Feb. 28---- 12,994,002 11,892,997 3,899,710 3,369,315

* J e rse y  & 8eash.bFeb. 170,344 181,744

6,646,767
3,043

479,861
1,025,649

198,245
417,608

def.2,032
55,591
77,470

980,169
172,895

2,303,353
182,183

1,631,761
504,936

4,881,520
130,484
374,112

6,915,322
1,023

394,672
783,177
215.751
423,542

def.1,618
74,096
91,665

903,355
105.943

1,215,190
178,946

1,766,769
488.888

4,406,406
113,284
289,612

1,960,301 1,942,101 
4,462,498 4,404,798 

Ino. 43,700 
Ino. 255,900

168,813 
1,085,095 

526,152 
5,456,882 

234,389 
2,201,583 

14,215 
630,261 

1,728,928

Jan. 1 to Feb. 28----  366,854
Wichita Valley____Feb. 4,560

Jan. l t o  Feb. 28__  9,478

def 6,516 
366,854 def.10,812

3,940
13,335

1,975
4,076

15,284
25,288
1.721
6,749

<* e a r n in g s  n e r e  g iv e n  a r e  a f t e r  d e d u c t in g  t a x e s .
•* wet. ea rn im rs  h ere  s e v e n  a r e  b e fo r e  d e d u o t ln g  t a x e s .
* T h ese  f ig u r e s  in o lu d e  o th e r  in o o m e .
Interest Charges and Surplus.—The following roads, In 

addition to their gross and net earnings given in the fore 
going, also report oharges for interest, &c,, with the surplu* 
shove or deficit below those oharges.

-------Int., rental*, etc.------ . r-Bal. of NetEam’s.—
Current Previous Current Previout

Year. Year. Year. Year.
800,000 797,260

R o a d t
Ohio. Burl.* Qulnoy Feb.

July 1 to Feb. 28 ... 6,400,000 6,378,082 
Ohio. R. Isl.&Pao.. Feb. 819,000 310,997

Apr. 1 to Fob. 28.... 3,509,000 3,480,967 
Cl sv. Oln.Ch. & St. L.Fob. 229,976 240,936

July 1 to Feb. 28.... 1,860,601 1,047,044 
Peoria* East....Fob. 33.688 33,760

July l t o  Fob. 28.... 269,506 2 70,000

475,271
7,730,981

*321,231
414,663

6,354,985
300.707

‘6,331,351 *4,611,738 
14,092 73.336

1,567,812 1,529,147 
6,430 49,809

192,794 305,895
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—Int., Rentais.ete.- 
Ourrent Previous

-Bed. of Net Eurn’s.— 
C u rren t P rev iou s

* 2 ,6 0 2 ,1 1 0  * 2 ,6 2 1 ,4 1 6

. i l l . 4 3 ,8 2 6  
■ * d l .  5 8 7 ,8 8 3  
. '2 , 9 4 4 , 3 2 1

Year, Year. Year. Year.
Roads. 9 9 9 9

D a l .  6<>. B h. A  A l l  . F e b . 7 8 ,6 4 2  7 8 ,3 4 2  * d e f .7 .5 7 0  ‘ d f . 2 1 ,8 7 6
J u ly  1 to F e b . 2 8  . . .  6 2 9 .1 3 3  6 2 7 ,6 5 7  * 1 4 ,5 3 2  * d l .8 1 ,7 2 4

M in e r a l  R a n g e  . .  F e b . 8 ,6 4 7  4 ,7 6 2  * d f  1 0 ,6 8 1  * d e f .6 ,1 4 1
J u ly  1 to F e b . 2 8  . . .  6 8 .6 2 5  3 7 ,3 8 5  * 4 1 .1 2 ,3 1 9  3 7 ,3 9 2

f lu b v  C h a t . A  B t .L .F e b .  1 5 2 ,5 1 0  1 4 5 ,7 1 2  2 9 ,6 7 3  3 3 ,2 8 4
J u ly  1 t o  F e b . 2 8  . 1 .2 1 9 ,9 7 9  1 .2 6 2 ,2 8 1  4 1 1 ,7 8 9  5 0 4 ,4 8 8

N o r f o lk  A  W eHt’ u . F e b . 2 0 1 .6 0 5  1 8 7 ,4 1 3  3 0 3 .3 3 1  3 0 1 ,4 7 5
J u ly  1 t o  F e b . 2 8  . .  1 ,5 5 1 ,6 7 0  1 ,5 0 0 ,3 8 7  8 ,8 2 9 ,8 5 0  2 ,9 0 6 ,0 1 9

8t .  L . &  8 a n  F r a u . . .F e b .  5 0 2 ,3 5 5  3 8 6 ,7 9 5  * 3 7 ,7 1 9  * 1 7 0 ,1 5 4
J u ly  1 t o  F e b . 2 8 . . . .  3 ,6 4 7 ,0 0 8  3 ,0 4 7 ,4 7 1

B a n  A lit. A  A r  P a s s  —
J u ly  1 t o  F e b . 2 8  . . .  0 5 5 4 .7 4 9  ................

B o u ih e r u  P a o . C o . . .F e b .  a 2 ,2 8 6 ,6 6 4  
J u ly  1 t o  F e b .  2 8 . . . a l 7 , 8 9 2 , 8 7 1

* A l t e r  a l l o w i n g  l o r  o t h e r  i n c o m e  r e o e l v e d .
u T h e s e  f ig u r e s  l o r  F e b r u a r y  I n c lu d e  # 9 3 7 ,8 1 8  a p p r o p r i a t e d  l o r  

b e t t e r m e n t s  a u d  a d d lt lu u s  t o  p r o p e r t ie s  a n d  e q u ip m e n t ;  f r o m  J u ly  1 
t o  F e b .  2 8  t h e  a m o u n t  e x p e n d e d  l o r  t h e s e  p u r p o s e s  w a s  # 7 ,0 8 6 ,0 1 2 .

b  T h e s e  f ig u r e s  lu o lu d e  # 4 9 ,7 1 3  a p p r o p r i a t e d  l o r  b e t t e r m e n t s  a n d  
a d d i t i o n s .

8THUKT KAIL WAYS AND TKACTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all s t r e e t  railways from whloh we are able to o b  
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two oolumns the earnings 
for the oalendar year from January 1 to and Including such 
latest week or month.

S T R E E T  R A I L W A Y S  A N D  T R A C T I O N  C O M P A N I E S

GROSS
E a r n i n g s .

Alton Ry. Gas <fc Eleo. 
A m erican  K’ys. GO.}.
Binghamton RR......
Br'klyn Rap.Tr. Co.. 
Chicago & Mil. Eleo.. 
City Elec. (Rome.Ga.) 
dev.Chagrin F’s El’o. 
Cleveland A Eastern. 
Cleveland Eleotrlo .. 
Oleve. Ely & West... 
Oleve. Palnsv. A E... 
Dart. A W’port St.Ry. 
Denver City Tram....
Detroit United.........

Rapid Railway......
Duluth-8up. Tract.>

Duluth 8t. Ry___s
Elgin Aurora A Sou
Galveston City........
HarrisburgTraotion. 
Internat’l Traotion—

(Buffalo).................
Lehigh Traotion.......
London St. Ry.(Can.) 
Mad. (Wls.) Traotion.
Mass. Eleo. Co.’s___
Montreal Street Ry..
Muscatine 8t. Ry___
New Castle Traotion. 
New London St. Ry.. 
Northern OhloTraot.
Olean St. Ry.............
Orange Co. Traotion. 
Philadelphia C04 

Oonsol.Tr. (Pitts. 
United Tr. (Pitts. 

Pottsv’e Union Trao. 
Railways Co.Gen,—

Roads................ .
Light Go’s..............

Sacramento Eleotrlo
Gas A Ry................

St. Louis Transit___
Schuylkill Traotion.
Sioux City Tract......
Southern Ohio Tract. 
Tacoma Ry. & Power 
Toledo Rys. A Light.
Toronto Ry................
Twin City Rap. Tran. 
Union (N. Bedford).. 
United Traotion— ) 

Albany City S 
United Tract. (Prov.)

Latest Qrosa Namings.

Week or J fo

• 4
8 .))

F e b r u a r y . 
F e b r u a r y . .  
F e b r u a r y  . 
J a n u a r y . . .  
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y  . 
F e b r u a r y  . 
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y . 
3 d  w k  M a r  
3 d  w k  M a r
F e b r u a r y .
F e b r u a r y . .  
D e o e m b e r .  
F e b r u a r y  .

J a n u a r y . . .  
F e b r u a r y . 
F e b r u a r y .  
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y  . 
F e b r u a r y . 
F e b r u a r y  . 
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y . .  
F e b r u a r y .

F e b r u a r y  .

M a r c h .........

F e b r u a r y . 
F e b r u a r y .

F e b r u a r y . 
F e b r u a r y . .  
D e o e m b e r .  
F e b r u a r y . 
F e b r u a r y . .  
F e b r u a r y  . 
J a n u a r y . .  
W k M a r .2 9  
F e b r u a r y . 
F e b r u a r y .
F e b r u a r y . 
F e b r u a r y .

Our’nt
Year.

#
1 1 ,4 1 5
7 0 ,6 1 5
1 2 ,4 5 1

9 9 6 ,8 2 5
9 ,5 2 2
3 ,1 7 1
3 ,4 5 4
4 ,9 1 6

1 6 8 ,4 6 2
1 6 ,2 5 3

8 ,9 1 8
6 ,4 6 0

112,666
6 8 ,2 7 6

5 ,5 7 1
3 3 ,4 1 9
2 8 ,2 1 5
1 0 ,5 0 8
3 0 ,0 1 6

2 5 0 ,1 5 0
8 ,6 9 1
8 .8 9 5
4 .8 9 5  

3 3 4 .6 3 6  
1 3 3 ,6 4 5

5 ,8 7 3  
9 ,3 3 2  
3  5 2 4  

4 1 ,6 4 3  
3 ,2 8 1  
4 ,3 0 7

1,150,516

1 1 ,9 2 9

1 4 ,4 4 5
1 ,7 4 4

3 5 ,8 4 1
4 1 9 ,4 4 9

1 0 ,3 5 6
1 5 ,1 4 3
2 1 ,0 5 0
2 8 ,3 7 3

1 1 4 ,1 1 3
3 2 ,1 5 8

2 4 4 ,7 8 1
1 9 ,9 3 1

1 1 1 ,5 5 3
1 9 0 ,9 0 0

Y ear.

#
9 ,2 9 S

5 8 ,0 5 8
1 2 ,3 5 8

9 1 7 ,7 6 0
6 .7 3 1
2 ,8 3 8
2 ,4 3 5
3 ,5 2 5

1 5 1 ,8 0 5
1 4 ,4 2 1

7 ,8 0 7
6 ,4 0 6

9 8 ,4 0 2
5 1 ,4 3 2

4 ,6 6 9
2 9 ,3 0 3
2 4 ,5 1 9

2 5 ,2 5 7

2 3 3 ,1 7 1  
8 ,3 1 7  
8 ,1 4 6

3 2 7 ,0 7 5
1 2 7 ,6 1 2

5 ,4 0 7
7 ,4 8 1
3 ,0 2 2

3 5 ,3 4 8
3 ,3 0 1
4 ,9 2 3

1,008,124

1 1 ,5 9 8

1 0 ,7 2 1
1 ,6 3 5

3 1 ,2 6 6  
4 0 5 ,9 3 7  

1 0 ,1 8 7  
1 3 ,3 3 1  
1 8 .3 5 2  
2 4 .2 9 9  

1 0 1 ,1 3 2  
2 7 ,9 3 9  

2 1 5  5 8 0  
1 7 ,2 2 5
9 8 ,3 5 7

1 8 5 ,1 5 0

Jan. 1 to Latest Date.
Ourrent P rev iou s

Year. Year.
9 $

2 8 ,0 5 0 1 9 ,2 6 5
1 4 9 .8 6 7 1 2 0  8 0 4

2 7 .6 2 0 2 5 ,7 2 5
9 9 6 ,8 2 5 9 1 7 ,7 5 0

2 0 ,4 7 6 1 4  9 6 3
6 ,5 5 1 6,200

3 5 6 ,5 4 4 3*18*537
3 5 ,0 1 3 2 9 ,6 0 4
1 9 ,1 1 9 1 6 ,4 8 1
1 4 ,4 0 1 1 3 ,3 7 0

2 3 2 ,3 6 8 2 0 6 ,8 1 4
6 5 8 ,0 3 2 5 6 7 ,4 1 0

6 9 ,8 3 9 5 1 ,3 5 7
7 0 ,1 2 1 6 1 ,5 5 1
5 7 ,2 9 0 5 1 ,1 1 8

6 1 ,9 6 8 5 1 ,2 7 5

2 5 0 ,1 5 0 2 3 3 ,1 7 1
1 8 ,8 9 0 1 7 ,8 0 6
1 9 ,0 1 3 1 7 ,4 0 2
1 0 ,1 6 1

7 2 0 ,1 2 9 6 9 0 ,6 1 4
2 8 8 ,6 7 5 2 7 0 ,9 9 7

1 2 ,4 1 1 1 1 ,4 9 4
1 8 ,9 2 6 1 5 ,4 0 9

7 ,4 9 5 6 ,4 3 4
8 9 ,9 3 0 8 0 ,9 7 9

7 ,2 2 8 7 ,1 6 9
1 0 ,5 4 3 1 0 ,7 2 6

2 ,3 6 9 ,4 6 8 2 ,0 6 9 ,6 7 6

3 3 ,5 0 9 3 2 ,5 0 4

3 0 ,9 0 1 2 3 ,7 8 5
3 ,8 1 7 3 ,4 8 3

6 9 ,4 4 6 6 3 ,3 7 1
8 8 0  1 3 4 8 4 1 ,8 7 0
1 4 0 ,0 9 7 1 1 5 ,6 7 6

3 1 ,7 1 5 2 8 ,0 1 4
4 4 ,9 6 5 3 8 .2 0 6
5 8 ,8 4 6 5 0 ,8 9 1

1 1 4 ,1 1 3 1 0 1 ,1 3 2

5 1 6 ,9 3 9 4 5 1 ,8 5 4
4 3 ,0 4 8 3 5 ,9 3 9

2 2 9 ,9 3 6 2 0 5 ,0 9 9
3 9 8 ,9 0 0 3 7 5 ,6 9 9

t  T h e s e  a r e  r e s u l t s  l o r  p r o p e r t i e s  o w n e d .
{  R e s u l t s  n o w  i n c l u d e  t h e  P i t t s b u r g  R a i l w a y  C o . ,  o p e r a t i n g  t h e  C o n ­

s o l id a t e d  T r a o t i o n  a n d  a l l  t h e  o t h e r  c o n t r o l l e d  p r o p e r t i e s  In  P i t t s b u r g .

Street Railway Net Earnings.—The following table gives 
the returns of S t r e e t  railway gross and net earnings reoelved 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns reoeived 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re­
turns, and the latest statement of this kind will be found 
in the C h r o n i c l e  of March 22, 1902, The next will appear 
In the issue of April 19, 1902..----Gross E a r n in g s .---- >,----Net E a rn in g s .— -

C u rren t P rev io u s  C u rren t P rev iou s  
Y ea r . Y ea r . Y ear. Y ea r .

H oads. 9  9  9 $
9 9 6 ,8 2 5  9 1 7 ,7 5 0  2 1 2 ,4 6 4  2 5 3 ,8 5 7

7 ,5 3 3 ,7 5 3  7 ,0 5 5 ,7 0 7  2 ,2 3 3 ,5 2 1  2 ,4 8 9 ,7 6 2
3 ,2 8 1  3 ,3 0 1  5 2 1  1 ,3 8 8
7 ,2 2 8  7 ,1 6 9  1 ,9 8 8  3 ,1 2 6

B r o o k l y n  R a p .  T r . a  J a n .
J u ly  1  t o  J a n . 3 1  —  

O le a n  S t r e e t  R y — F e b .
J a n . 1 t o  F e b .  2 8 . . . .  

S y r .  L a k e s .  A  B a ld w in s v .  
O c t ,  1 t o  D e o . 3 1 . . . .

luterest Charges aud Surplus.—The following Street 
railways, in addition to their gross and net earnings given In 
the foregoing, also report oharges for interest, &o., with the 
surplus or deficit above or below those oharges.

r— I n t ..r e n ta ls ,e t c .— > Bat. of N et B a r n ’ s. 
C u rren t P rev io u s  C u rren t P rev iou s

R o a d s .
S y r .  L a k e s . A  B a ld w in s v  

O c t .  1 t o  D e o . 3 1 . . .

Y ea r. 
S

Y ear, 
9

Y ear. Y ear. 
9

6 ,6 9 9  6 ,6 9 9  * d e f .8 ,6 0 1  * d e f .7 ,6 0 7

* A f t e r  a l l o w i n g  l o r  o t h e r  I n c o m e  r e o e l v e d .

ANNUAL REPORTS.

Aunual Reports.—The following is an index to all annual
r e p o r t s  o f  s t e a m  r a i l r o a d s ,  s t r e e t  r a i l w a y s  a n d  miscellaneous 
c o m p a n i e s  w h i c h  h a v e  b e e n  p u b l i s h e d  s i n c e  the last editions 
o f  t h e  I n  v e s t o r s ’ a n d  S t r e e t  R a i l w a y  S u p p l e m e n t s .

This index does n o f  include reports in to-day’s C h r o n i c l e ,

Railuoads , Etc.— Pace.
A m erioa u  L ist. T e l. C o. o f  N . Y . . . .  203
A m e r ica n  H id e  A  L e a t h e r .......... 2«6
A m erica n  i c e .....................................  575
A m er. I ro n  A  S teel M b '.................  575
A m e r ic a n  R a d ia to r ................................ 078
A m e r ica n  S nu ff.................................. 52d
A m erica n  S tra w b oa rd  ....................... 375
A m erica n  Sugar R e fin in g ............. (128
A m e r ica n  T e le p h . A  T e le g r a p h . . . .  628
A m er ica n  T o b a c c o ..........................  575
A m e r ica n  W o o le n ........................ 627, : 34
A m erica n  W rit in g  P a p e r .............  575
A sso c ia te d  M e rc h a n ts ................... 470
A tch . T o p . A  S an ta  F o  (6 m o s .) . .  . 323
B a lt. A  O h io  (a p p lio . t o  lis t  P., L .

E. A  W . V a. S y stem  r e f . b o n d s ) ..  883
C am bria  S tee l 12^  m o s .) ............... 324
C entral R R . o f  N ew  J ersey ,. 573, 580
C h ica g o  J u n c t io n  R y s . A  U n ion

S tock  Y a rd s ...................................... 476
C hic. M inn. St. P aul A  O m a h a ..  627
C h ica g o  P e o r ia  A S t. L o u is ........ 323
C h icag o  T e le p h o n e ..........................  527
C h octa w  O k lah am a A  C u l l ..........  203
C om m ercia l C a b le ............................. 527
C on so lid a ted  G as C o. o f  N. Y ....  285
C on tin en ta l T o b a c c o ........................ 576
D elaw are A  H u d s o n .........................  476
D e la w a re  L ack . A  W e s te r n ........  474
D ia m on d  M a tch ...............................  824
D istillin g  C o. o f  A m e r ic a .............  824
E lectr ic  C o . o f  A m e r ic a  ...................  325
E le c tr ic  S to ra g e  B a t te r y ..............  677
F o r t  W o rth  A  D e n v e r  C ity ..........  675
G en era l C h e m ic a l . ............................... 325
G ran d  R a p id s  A  In d ia n a ..............  076
G reen  B ay A  W e s t e r n ...................  676
G u lf  A  S h ip  Is la n d  (b a l. s h e e t  o f

O ct . 31, 1901)....................................  426
K n ic k e r b o c k e r  I c e  C o. o f  C h ica g o . 376

Railuoads, Etc.—(Con.)— Page.
Lehigh Coal A Navigation......... 627
Lehigh Valley.............................  203
Lehigh A Wilkesbarro...............  676
Maryland Coal...........................  470
Missouri Pacific................  ... ... 573
Monongahela River Consolidated

Coal A Coke..............................  265
National Biscuit.........................  426
National Carbon.......................... 476
National Lead.............................  425
National Salt................................ 078
Niles-Bemeut-Pond Co.............. 825
Northern Central....................... 478
Otis Elevutor .............................  028
Pennsylvania R R .................... 525, 681
Pennsylvania Company............  625
Pore Marquette R R ..................  322
People’s Gas Light A Coke........ 876
Philadelphia A Erie.................... 620
Philadelphia Wilm. A Baltimore.. 620
Pittsburg Coal.............................  876
Quincy Mining.............................  376
Republic Iron A Steel....................  825
Pressed Steel Car.............................  208
San Francisco Gas A Electric........ 470
Sloss-Sheffield Steel A Iron____027, 033
Southern Indiana (6 months)...  676
Southern New England Telephone 470
Texas A Pacific .............................  026
Union Switch A'Signai................ 678
United States Envelope.................  678
United States Leather ..................  477
U. S. Steel Corporation............206, 272
Western Maryland...................... 670

Street Railw ays— Page.
Milwaukee Electric Rv. A Light... 425
North Jersey Street....................  677
St. Louis Transit......................... 077

Pittsburg Cincinnati Chicago & St. Lonis Railway.
( Report f o r  the year ending Dec. 31, 1901.)

The annual report of President A. J. Cassatt will be pub­
lished at length in our next issue.

The operations, earnings and charges for four years and 
the general balance sheet for three years were as below:

OPERATION S AND FISCA L RESULTS.

M i le s  o p e r a t e d .........
Operations— 

P a s s e n g e r s  o a r r le d .  
P a s s , c a r r i e d  1 m ile .  
R a t e  p e r  p a s s .  p .  m . 
F r e ig h t ,  t o n s ,  o a r ’ d . 
F r e ig h t ,  t o n s ,  l m . .  
R a t e  p e r  t o n  p .  m . . .
E a r n s ,  p e r  m i l e .........

E arnings —
P a s s e n g e r s ....................
F r e i g h t .............................
M a l l ,  e x p r e s s ,  & o . . .

1 9 0 1 .
1 ,1 5 6

6 ,3 7 5 ,4 2 6  
1 9 7 ,5 0 3 ,2 1 5  

2 0 8  c t s .  
1 9 .1 4 7 .0 9 7  

2 4 8 5 7 7 2 6 7 0  
0 ’6 0  Ots. 

# 1 7 ,8 9 6

4 ,1 0 5 ,5 9 7
1 4 ,8 4 6 ,8 1 1

1 ,7 3 0 ,7 6 6

1 9 0 0 .
1 ,1 5 6

6 .2 9 3 ,0 6 8  
1 9 7 ,9 3 6 ,4 4 4  

2  0 4  o ts . 
1 5 ,9 6 1 ,8 3 5  

2 2 2 0 1 3 5 0 1 0  
0 - 6 0  o t s . 

# 1 6 ,4 5 0  
$

4 ,1 7 8 ,7 6 5
1 3 ,2 8 8 ,0 3 5

1 ,5 4 5 ,8 7 7

1 8 9 9 .
1 ,1 5 1

6 ,1 9 3 ,4 7 0  
1 9 0 ,5 4 1 ,9 2 8  

2 - 0 6  Ots. 
1 5 ,8 8 2 ,1 5 7  

2 3 6 3 0 7 8 9 4 7  
0  5 3  o t s . 

$ 1 5 ,7 2 9  
$

4 ,0 6 8 ,6 8 6
1 2 ,5 2 6 ,2 1 4

1 ,5 0 9 ,5 2 4

1 8 9 8 .
1 ,1 5 1

5 ,6 2 0 ,8 1 3  
1 7 3 .5 0 2 ,2 9 5  

2-00  o t s .  
1 3 ,4 6 8 ,7 8 9  

1 9 0 7 1 5 2 4 6 5  
0 - 5 9  Ots. 

$ 1 4 ,1 0 6  
$

3 ,5 9 5 ,6 2 6
1 1 ,2 4 7 ,5 4 6

1 ,3 9 3 ,8 0 7

1 2 ,0 8 2 8 ,6 9 2  d e f .2 ,1 5 1  d e f , 2 ,6 8 1

T o t a l ........................  2 0 ,6 8 3 ,1 7 4
Expenses—

T r a n s p o r t a t i o n . . . . .  7 ,3 1 3 ,7 9 4  
M a ln t .  o f  e q u i p m ’ t. 3 ,7 8 0 ,8 9 8  
M a ln t .  o f  w a y ,  e t c . .  2 ,4 8 6 ,5 5 6  
G e n e r a l  e x p e n s e s . . .  3 5 2 ,7 1 4  
T a x e s ...............................  7 5 2 ,5 9 1

1 9 ,0 1 2 ,6 7 7  1 8 ,1 0 4 ,4 2 4  1 6 ,2 3 6 ,9 7 9

6 ,9 1 8 ,9 8 8
3 ,5 2 2 ,2 3 7
2 ,5 5 2 ,6 0 2

3 2 6 ,0 6 7
7 4 4 ,1 3 2

T o t a l ........................  1 4 ,6 8 6 ,5 5 3  1 4 ,0 6 4 ,0 2 6
P . 0. o f  e x .  t o  e a r n s .  (7 1 * 0 1 )  (7 3 -9 7 )
N e t  e a r n i n g s ................  5 ,9 9 6 ,6 2 1  4 ,9 4 8 ,6 5 1

INCOME ACCOUNT.
1 9 0 1 .  1 9 0 0 .

Receipts— $ $
N e t  e a r n s ,  o f  P . O . C . &  S t .L .5 ,9 9 6 ,6 2 1  4 ,9 4 8 ,6 5 1
P r o f i t  o n  8 t .  L . V & T .  H . . „ .  9 6 ,1 2 9  ................
P r o f i t  o n  L i t t l e  M i a m i  .........  6 7 ,1 5 1  ...................
M i s c e l l a n e o u s ...............................  5 7 ,5 3 5  1 4 1 ,3 5 1

6 ,7 1 8 ,7 9 9
2 ,9 3 3 ,4 9 9
2 ,3 7 3 ,4 3 3

3 1 1 ,8 3 3
7 2 3 ,6 7 0

1 3 ,0 6 1 ,2 3 4
(7 2 -1 4 )

5 ,0 4 3 ,1 9 0

6 ,1 9 8 ,9 8 7
2 ,2 0 4 ,0 1 7
2 ,1 7 2 ,3 9 1

2 9 2 ,6 2 0
7 2 4 ,8 7 5

1 1 ,5 9 2 ,8 9 0
(7 1 * 4 0 )

4 ,6 4 4 ,0 8 9

1 8 9 9 .  1 8 9 8 .
$  $

5 ,0 4 3 ,1 9 0  4 ,6 4 4 ,0 8 9
1 5 .0 5 0  ................
5 4 ,7 2 5  ................

8 ,2 2 1  4 6 ,7 0 2

T o t a l ............................................ 6 ,2 1 7 ,4 3 6  5 ,0 9 0 ,0 0 2  5 ,1 2 1 ,1 8 6  4 ,6 9 0 ,7 9 1
Disbursements—

I n t e r e s t  o n  b o n d s ......................... 2 ,1 6 1 ,6 0 1  2 ,2 6 0 ,1 8 0
R e n t a ls  p a i d - ...................................  1 3 2 ,2 3 9  1 8 1 ,1 9 3
C a r  t r u s t s  ( I n c lu d in g  l n t . ) . .  2 2 4 ,3 5 5  2 0 5 .8 S 0
S t. L . V .  &  T .  H .  f i o s s .......................................  2 1 ,6 8 9
L o s s  o n  L . M . R R ................................................ 6 5 ,9 8 9
E x t r a o r d i n a r y  e x p e n s e s _____ 1 ,4 1 9 .7 5 6  6 9 0 ,6 0 1
D a y .  &  W e s t ,  s in k in g  f u n d . .  6 0 ,0 0 0  ................
C o n s o l .  M . s in k in g  f u n d .........  3 1 8 .9 8 4  ................
M i s c e l l a n e o u s .........................    2 .2 5 0
P r e f e r r e d  s t o c k ...........................  9 0 7 ,8 7 0

2 ,4 1 7 ,6 6 6
1 3 3 ,1 3 2

8 3 ,5 8 2

4 0 6 ,9 6 4
100,000

2 ,4 8 7 .5 2 0
1 1 9 ,8 5 4

3 2 .8 1 6
1 3 ,4 5 1

2 3 2 ,2 2 5
4 2 2 .7 2 3

2 5 9 ,1 0 7  
9 0 7 ,6 7 0  
(4  p .  e .)

2 6 3 ,7 6 1  
7 9 3 ,9 9 8  

(S tg  i>. o .)

2 2 6 .1 9 8  
340,843 

l l ' s  p . 0 .)R a t e  o f  d i v id e n d  o n  p r e f ........  (4  p .  o . )
2*a  p .  o . o n  o o m in o n  s t o o k . . 6 1 8 ,8 3 2

T o t a l ............................................ 5 ,8 4 5 ,8 8 7  4 ,5 4 2 ,2 5 9  4 ,2 0 4 ,1 0 8  3 .8 6 5 .0 2 9
B a la n c e ,  s u r p l u s ......................... 3 7 1 ,5 4 9  5 4 7 ,7 4 3  9 1 7 ,0 8 3  8 3 5 .7 6 2
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BALANCE SHEET DEC. 31.
1901.

A sse ts—  4*
Road and equipm ent...................... 94,780,004
Honda and stocks ow ned ............... ‘2,411.698
Supplies on hand....................... 7.. 1,881,047
Little M. KR for betterm en ts... 38,017
Cash (lno. deposited for in t.)___ 1,201,385
Bills receivable and aocountsdue

by agents, com panies, & o .........  3,514,827
Sinking funds.........................    229,856

1900.
$

94,257,602
1,561,698
1 ,348 ,051

567,130
1,468,118

3,263,829

1899.
$

94,221,601) 
1,262,698 
1,066,240 

538,685 
8,970,308

2,250,338

Total..............................................103,632,786 102,466,428 103.304,878
Liabilities -

Stook, com m on''................................ 25,316,146
S tock , p re lo rre d ................................. 22 ,706 ,369
Bonds (see I nvest. Supplem ent) 45,705,000
Current aooounte............................  2,705,599
Due other com panies...................... 523,481
Interest on bondat...........................  720,168
Dividends payable........................... 825,290
E xtraordinary expend, fund.......  .............
Sinking fu n d ....................................  777,712
Miso., Inol. mort. and gr’d ren ts.. 575,289
Profit and loss, balanoe................  3,678,731

25,210,721
22,700,794
46,515,000
1,698,760

630,172
733,324
458,846

200,000
658,950

3,664,861

25,173,689
22,698,062
46,756,000

1,830,139
778,875
813,366
458,732
100,000

1,558,368
3,142,647

T o ta l............................................ 103,532,785 102,466,428 103,304,878

* Inoludea amounts for other com panies’ stocks not exchanged, 
t Includes accrued Interest and m atuied  interest unpaid.

—V. 74, p. 478.

Huntingdon & Broad Top Mountain KK. A^Coal Co.
(Report for the year ending Dee. 31, 1901.)

The coal carried during the year 1901 aggregated 2,393,176 
tons, an increase of 302,043 tons, or 14 per cent, compared 
with 1900; total tons of all freight, 3,163,051; decrease 15*61 
per cent. President George H. Colket says in substance;

The total tonnage fo r  1901 is the largest in the history o f your 
com pany, and the coal tonnage was only exceeded in  the years 1895 
and 189S. The receipts from  coal freights in 1901, $404,629, were 
exceeded in the years 1890 to 1895, inclusive (averaging during those 
years $460,000), but the rates received lor transportation w ere then 
much higher. The gross receipts were $51,025 greater than those of 
1893, previously the largest, and $110,728 m ore than 1900, but the 
business o f that year was very  m uch curtailed by strikes at the mines. 
W hile the net earnings show a very gratifying increase over 1900, 
they are not as large as those o f several previous years, when the gross 
business was less, due partly to low er rates o f transportation and 
partly to the large loss in  operating the car trust cars on account of 
the low  remuneration received for their use on other roads. P rior to 
1900 the amounts received for  oar service were sufficient to pay all 
charges on cars and oar trusts, while this year the loss.is $55,494. 
being $7,696 greater than last year, reducing the earnings to that 
extent. An effort is being made to substitute a per diem  charge for 
use of cars instead o f a m ileage rate, which, i f  successful, and the 
charge is made large enough to pay the actual cost o f m aintaining and 
replacing the oars, w ill be a large gain to the com pany. I f  all theton- 
nage o f the com pany had been carried in cars ow ned by  other com  
panics, this loss w ould not have been made, and profits w ould have 
been $55,494 greater on exaotly the same business.

The new line between Brallier’s Siding and Tatesville is 
nearly completed, costing $98,000, and will probably require 
$12,000 more to finish, Other amounts expended for im­
provements bring the total for the year up to $124,486, all 
paid for out of earnings. The road is now in such condition, 
it is pointed out, that the heaviest equipment in use on any 
road can safely pass over it, and such large expenditures will 
not be needed in the future in any one year.

Earnings, Etc.—Results for four years have been as follows:

f
VKAIt ENDING DEC. 31, 1901.

Total oar mileage (Including trail oars, $4 ,137,748)............... .$8,781,343
(irons earnings (from  passengers, ex cep t $8,610 mall and

freight)......................................................... - .......................................$1,231,688
o p e ra tin g  ex p en ses—

Maintenance o f way and structures......................    $25,674
Maintenance o f equipm ent..............................................................  64,191
Oonductlng transportation..............................................   67,398
Oar service.................  291,729
General exp en ses ............................................................................... 111,179

Total operating expen. (4 5 '6 1 4 % o f passenger receipts) $560,171
Net earnings from  operation — ....................................................  $671,512
Inoome from  advertising, $10,000; rents, eto., $ 9 ,6 7 7 . .. . . . . .  19,677

Total net Inoom e....... ......................................... ..........................  $691,189
Charges— (Taxes,$55,281; Interest, $45,254; tax  for special

policemen, $10,265; real estate purchased, $1,000)............  $111,800
Dividends (4 per cent per annum )................................................  480,000

Carried to renewal fu n d ..................................................
BALANCE SHEET JAN. 1, 1902.

Capital stook ................ $12,000,000
Boads..............................  1,080,000
Bills payable................. 200,000
Profit and lo s s .............  137,584
T ick ets....... _.................  36,261

Liabilities— 
C onstruction ..
E quipm ent___
Real estate___
R enew al fund. 
C ash .................

$99,389

$7,600,818
3,874,757
1,919,596

23,126
35.548

T otal........................ $13,453,845
—V. 70, p. 791.

Total.........................$13,453,845

American Beet Sugar Co.
( Statement for calendar year ended Dec. 31, 1901. J 

W . Bayard Cutting, Chairmanjjof the board, at the annual 
meeting on Tuesday, it is stated, said:

With the prospect o f a good tonnage and a fair price for sugar, the 
officers determined to put their factories into a position  to avail o f 
the latest m anufacturing facilities, so that they might be able to com ­
pete In sugar-making capacity  w ith  any plants in the world. This, w e 
think, has been done, large am ounts having been expended for alter­
ations and im provem ents. The increasing tonnage operated com pels 
a very large increase in the am ount o f supplies perm anently on hand 
at the com pany’ s five factories.

Everything looks m ore favorable for a satisfactory cam paign for 
1902 than at any tim e in the w riter's experience if the price o f sugar 
be excepted. The abnorm ally low  price o f sugar In the w orld ’ s m ar­
kets Is causing ns, in com m on w ith  every sugar producer here and 
elsewhere, a reduction of business profits below  w hat is reasonable. 
In  1900 we enjoyed 5-32c. per pound fo r  our output, which was 
smaller than the output in 1901. For 1901 we shall average after all 
our sugar is sold not over 4 '40c. The difference between these figures 
w ould have amounted on our output o f  1901 to  about $565,000, or 
about 3% per cent on the com m on stock.

Y our Chairman does not venture to prophesy as to sugar prices.- H e 
believes them  to  be in  certain  parts o f the country to be below  the 
cost of production, as indicated by the m arket price o f raw  sugar, the 
expenses o f refining and the transportation charges. He believes that 
the com pany’s plants can m anufacture the refined product m ore 
oheaply than any other beet sugar factories in the United States, and 
therefore below  the cost o f  granulated sugar made from  im ported 
raws.

The abolition o f the sugar bounties, recently  adopted by  the Brus­
sels Conference (see Y . 74, p. 684,), w ill certainly tend tow ards higher 
prices for sugars throughout the w orld  as operating to reduce the p ro­
duction o f beet sugar in the European countries that now  produce tw o- 
thirds of the w orld ’s consum ption. The experts o f Europe are quoted 
as stating that the reduction In the beet-planted acreage in Europe 
w ill am ount to 121a per eent o f this year’ s crop , an am ount estimated 
at about 800.000 tons.

The results for the last two calendar years and the esti­
mated results for the fiscal year ended June 30, 1902, com­
pared with the actual results for 1900-01, are as below:

RECEIPTS AND EXPENSES. STATEMENT FOR CALENDAR TEAR,
1901 1900 1899. 1898

Total earnings..................... $754,633 $643,904 $624,481 $506,747
E xpenses................................ 484,169 403,961 350,430 275,933

Net earnings................ $320,464 $239,943 $274,051 $230,814
Other inoom e.......................  4,500 7,500 ...................................

T ota l...................................$324,964 $247,443 $274,051 $230,814
D ed u ct—

Interest on bonds................. $106,190 $106,190 $1C6,1°0 $107,260
D ividends...............................  100,000 140,000 140,000 99,523

Total................................ *206,190 $246,190 $246,190 $206,783
Balance, surplus................ $118,774 $1,253 $27,861 $24,031

BALANCE SHEET DEC. 31.
1901. 1900

Assets— l  |
Construe, ard equlp.5,764,007 6,793.31
C urrent accounts.... 34,463 21,5f
Real estate........  ... 64,589 64,If
Materials & supplies. 54,969 30,61
Stocks owned...........  37,600 89,6(
Insur., car tr. cars... 2,545 3,04
Cash...........................  56,643 64,64

1901. 1900.
Liabilities— % $

S to c k  (see  SU PPT.). .3,371,750 3,371.760 
B o n d s  (se e  SUPPT.. .2,230,600 2,280,500 
S c r ip .c o o v . In to  s t ’k . 247 282
In t. a n d  d lv . u n p a id . 5,493 5,471
B ills  p a y a b le ................................ 16,000
P a y  r o l ls ....................... 18,391 16,156
Vouchers.................... 14,463 21,962
Current accounts.................... 1,799
Addlt’n to H & B.T.

c o n . ca r  tr . f u n d s . . 23,456 23,456
P ro f it  an d  lo s s ...........  301,076 180,424

T ota l................... 0,016,376 6,016.800
—V. 72, p. 1184. T o ta l....................0,016,376 6.016,800

Capital Traction Company of Washington, D. C.
f  Report for the year endetl Dec. 31, 1901.J 

President G. T, Dunlop says in substance:
O w ing  to  the ex ten sion s and oth er causes th e  n e t reven u es mate* 

rlaJly Increased  during the x>»Bt year. T h e e x ten sion s  ca lle d  fo r  b y  
A cts o f Congress, ap proved  Ju n e 2d and 4th , 1900, h ave  b een  r e g u ­
larly operated  since May 5 ,1901 , B y A ots o f  C on gress the com p a n y  
has been requ ired  to  re-lay w ith  new  rails and p a ve  the track s on C o n ­
n ecticu t A ve. ex ten ded , from  R ock  Creek B rid g e  to  C athedral A v e ., 
and to  ch an ge the grade o f  the track s  from  C leveland  P ark  to  P leroe 
Mill road . This w ork  had n ot been  com pleted  at the c lose  o f  the year.

There was expended for extensions $307,549, of which 
raised on bills payable $200,000; from renewal fund, $106,- 
002; sale of old material, $1,547.

The results for the year and the balance sheet of Jan. 1, 
1902, follow:

1901. 1900. Changes.
Sugar produced, pounds.......... 77,932,500 33,351,560 Inc. 44,580,940
Total cred it...................................$3,521,048 $1,931,707 Inc. $1,589,341
Total cost o f operation ............  2,667.029 1,262,541 Inc. 1,403,488

Gross profits.......................  $854,019 $668,166 Inc. [$185,853
Cost of m aintenance............... 362,711 242,530 Inc. 120,181

Profit o f  cam paign............  $491,307 $425,636 Inc. $65,671
ESTIMATED STATEMENT FOR THE FISCAL TEAR ENDING JUNE 30.

1902. 1901. Changes.
Campaign profits...................  $549,821 $511,363 Inc. $38,458
Campaign lo ss ...........................  58,513 85,728 Dec. 27,215

Net factory  profits...........x$491,308 $425,635 Inc. $65,673
Less expenses and in terest.. 225,000 130,000 Inc. 95,000

B alance................................  $266,308 $295,635 Dec. $29,827
Less preferred dividend........ 240,000 240,000 ....................

8urplus................................  $26,308 $55,635 Dec. $29,327

x  Viz.: Profits, N orfolk, $15,226; R ock y  Ford. $276,403; O xnard, 
$258,191; total profits, $549,821. Loss Grand Island, $15,430; loss 
Chino, $43,093; total loss, $58,513; net profits, $491,307.

The interest rate on $1,000,000 loaned to the company by 
its friends was recently reduced to 6 p. c. (See V. 74, p. 632.)

Bay State Gas—Boston Gas Companies.
(Statement for the year ending June 30, 1901.J

The annual statement of the Boston gas companies to the 
Massachusetts Gas Commissioners compares as follows, the 
net income being the net earnings after miscellaneous income 
has been added and all charges have been deducted:

Gross Earnings.—. 
1900-01. 1899-00.

* $
Bay State G as.... 603,596 680.755
Boston ................ 1,124,405 1,085,044
Dorchester.. 275,320 231,145
R o x b u r y ........ 240,005 232,098
South Boston . 121,417 118,182

T o tu l................ 2,205,408 2,264,274
Brookline............ 859,918 781,984

G rand to ta l.. .8,125,380 3,030,268

/—Net Income.—. Dividends. Deficit.
S5 * * *

199,432 193,127 210,000 10,608
240,886 300,845 300,000 59,116

54,314 73,690 67,166 2,842
87,022 46,748 42,000 4,378
17,439 20,747 24,200 0,701

549,092 040,052 033.356 83.004
384,040 821,820 233,333 N o t  in ch

934,388 961,878 808,0*9 83.004
The interest charge of the Brookline Gas Co. was $164,320 

in 1900 01; deducting this and the dividend ($238,338) from
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the company 'a net income ($884,640) leaven a deficit of $18,- 
0U7, As a matter o f fact, it is claimed that if properly 
stated u excluding items belonging to previous years in- 
ciuded in operating expenses as reported to the State), the 
oojpupRuy’s i eport for 1900-01 would show a surplus, after 
paying $300,000 in dividends, of $81,587, contrasting with a 
deficit of $83,401 in 1899-00, Similarly the Dorchester Com­
pany, it is claimed, had a surplus over the 11 per cent ($57,- 
156) dividends of $33,043, instead of a deficit of $3,843 as 
shown above.

For the year 1896 07 the statement, with balance sheets, 
was in V. 65, p, 1113.

The position of the first and second mortgage Boston 
United Gra Co. is deduced by the “  Boston News Bureau” 
from th e  foregoing data [S ee  'In v e s t o r s ’ S u p p l e m e n t , Biy 
State Gas, page 169; New England Gas & Coke Co,, page 161, 
and references to C h r o n ic l e ] as follows ;
Dividends paid by operating companies 1 9 0 0 -0 1 .- .. ,............. $806,689
Net deficit after dividends...........................  ..................................  83,664

Total net incom e....................................... ......... ......... ..............$788,025
D educt —

Dividend on Brookline shares,.................... .................. ................ $233,333
Interest on $8,364,500 Boston United Gas first rntge. 6s......... 418,225
Sinking fund for first mortgage b o n d s .. . . .................... ........... . 90,000

B alance...................... ....... .................................................. $41,467
6 per cent on $3,000,000 2ds.......... ................... — . . . . . --------- - 150,000

Deficit (bat see remarks above).............. ................................. $103,538
This apparent deficit of $108,583 contrasts with a deficit of 

$34,948 in 1899-00 and of $33,034 in 1898-99.
The Massachusetts Pipe Line Co., whose $1,000,000 of stock 

is owned by the New England Gas & Coke Co., reports: 
Y e a r -  Q-ross. Net. Interest, Rebate. Surplus,

1900-01 . .. . . . . . .$ 5 1 0 ,2 2 6  $100,843 $54,274 $9,810 $36,760
1899-00 ................... 186,490 10,323 29,438 .........  df.19,115
- V .  74, p. 328; V. 71, p. 1117.

Alabama Consolidated Coal & Iron Company.
(Report far the fiscal yea r  ended Oct. SI, 1901.J 

The comparative earnings for the last two years and the 
balance sheet of Nov. 1, 1901, are as follows :

Darnings fu r— 1900-01.
Iron sales.................................. - ................................  $381,357
Coke sales....................    313,413
Coal sales.......................... — ...................................  323,620
Store sales...... .......... .......................    250,798
Kents c ollected......... ................................ - .........  30,914
Saw m ill . . . ...........................................................  8,748
M iscellaneous...................................................    1,932

1899-00.
$353,743

226,537
259.939
335,249

34,029
12,690
19,201

Total

Deduct-
Interest..
State tax and miscellaneous. 
Depreciation.......... ..................

$1,910,782
1,735,820

$1,741,388
1,501,366

. $174,961 $240,022

$7,500 
. 129,318 

4.885 
24,000

158,033

Surplus.
$185,703

$9,258
$ 1 5 8 ,0 3 3

$31,989
BALANCE SHEET NOVEMBER 1, 1901.

P rop erties , inch  stock s  o f  
con stitu en t c o m p a n ie s ... . .  .$4,990,000 

P rop erties  su b ’ly  a c q u ire d ... 4^6,086
Im p rov em en ts .............................  678,470
M a teria ls  an d  su pp lies.......... . 47,207
I r o n  o n  h a n d ........................   79,537
M erch an d ise  in  stores ...........  3^,288
A c co u n ts  and bills r e c e iv —  157,413
G ash....... .........................................  101.045
M isce lla n e o u s .............................  32,003

T ota l ........................................$5,857,648
—Y .7 3 ,p .  955.

Liabilities—
P referred  stock ..  ............. ..$2,500,OC0
C om m on sto  .k .......................... 2,50o,000

500,000 
9,231 

96.407 
30,026 
24,010 
20,169

____  ______  48,702
P ro flD a n d ioss ............... ............  129,116

B o n d s . ..............
T a x es  a ccru e d .........................
A cco u n ts  and bills payable.
R eserv e  f o r  re pairs................
R eserv e  fo r  d eprecia tion .
R eserv e  fo r 'r o y a lt y ...............
R eal estate  sales.

Total. .$3,857,648

Consolidation Coal Company,
( R ip o r t  fo r  the yea r  ended D ec  3 1 ,1 9 0 1 , J 

The company has made many improvements during the 
year, and has begun replacing its mules with compressed-air 
locomotives. President Charles K, Lird says in part:

G e n e r a l  R e m a r k s .— The demand for coal during the year has con ­
tinued good and prices have been maintained. There is an increasing 
demand for our ooal by rail shipments to Chicago and points west. 
While we have in previous years made several s ipoientsto th$ Pacific 
Coast by  vessels around Cape Horn, the past year was the first in 
which there has everdteen a shipment o f coal to San Francisco by rail . 
from  mines east o f the Allegheny Mountains. A  large portion of our 
trade consists of sales to the United States Government for  bunker 
and coaling stations, and during the past year this has involved ship­
ments of our coal through the Suez Canal and around Cape Horn and 
the Cape o f Good Hope.

In October we sold onr Locust Point pier to the Baltimore & Ohio 
BR. Co., which haf^Also recently completed at great expense a large 
p ier at Curtis Bay, over which all coal for re-shlpm ent to points out­
side the Capes w ill hereafter be dumped.

W e have added to the 22,210 acres o f coal land referred to In the 
last annual report 2,19 4 acres. This was paid for out of royalty fund 
and will be carried in that fund until otherwise provided.

T a x e s  —Since 1891 the com pany, acting under the advice o f counsel, 
lias refused to pay the taxes assessed upon its gross reoeipte by the 
State of Maryland, contending that the law was unconstitutional. The 
M aryland Court of Appeals affirmed the validity of these taxes, but 
thereafter a settlement was effected with the State whereby the a c ­
crued interest and prescribed statutory penalties for non-payment 
were rebated. The amount paid in settlement was $83,608, which has 
been charged against the “  profit and loss”  account.

I m p r o v e m e n t s . -T h e additions, renewals and betterments have put 
the mining plant in first class condition and will enable us to meet 
m ore satisfactorily the increasing demand for your ooal.

Output.—The total output for the yearof coal mined by the company 
was 1,685,384 tons, an inorease of 518,574 tons over that o f the pre­
ceding year and the largest in the history o f the company. The coal 
mined by lessees o f the com pany on royalty amounted to 443,401 
tons.

R a ilro ad .—The coal tonnage handled by the railroad during the year 
amounted to 3,173,082 tons, distributed as fo llow s: To Baltimore A

Ohio liK  , 2.605,728 tons; to Pennsylvania RR., 373,195 tons; to 
Chesapeake & Ohio Canal, i9 j,063 tons; to local, 101,036 tons.

There were lain 24,878 new cross ties, 5,000 cubic yards of 
stone ballast and 1,051 tons of 80-pound new steel rails. The road is 
n o w  equipped with steel bridges on first-class masonry at all points 
between C im berlaud and Lonaeoning.

Results for four years were:
1901. 1900. 1899. 1898.

E arnings-M ines, RRs,<fce.8,413*60 S 
Other incom e, .. ......... . 121,983

2,279,969
98,116

2,264,322
98,850

1,988,391
109,230

Total receipts............
Oper. expenses & taxes.

.3,534,983

.2,454,314
2,378,085
1,697,398

2,362,672
1,696,676

2,007,621
1,449,203

Net receipts................
Deduct—

Interest on debt................
Royalty fund.....................
Sinking fu n d ......................

.1,080,672

. 77,000
. 852,624

46,288

680,687
77.000 
90,010
25.000

665,996
77.000 
93,640
26.000

618,418

77.000 
88,325
25.000

T ota l........................ ... . 475,812 192,010 195,640 190,325
Balanoe..... ......................... . 604,860 488,677 470,356 458,093
Dividend, 2 per cen t.......
D epreciation..

. 205,000 
99,565

205,000 205,000 205,000

T ota l............................. . 304,565 205,000 205,000 205,000
Surplus................................ . 300,295 293,677 265,356 253,093

b a l a n c e  s h e e t  d e c . 81.

Assets—
M ines & real e s t . .. 
Gum. & P enn. li lt . 
R oy a lty  fund in v ’s 
T w o  Iron steam ers 
Si earn tue &barges
Can.il boats ...........
Consol. Coal C o .’s 

1st M. sink. fu n d . 
Cum . & P en n . Hit.

1st M. sink. fu n d . 
In su ran ce fu n d . . .  
M ateria ls R R , dep._ 
M ateria ls m in .dep.‘  
D u e fo r  coal sold  . 
S t.& barge fre ig h ts  
T ra f.ba l.C .& P .R R . 
B ills r e ce iv a b le ...
C a sh ...........................
M isce lla n eou s. ..

1961. 1900.
$ $5

1,103,472 H,li3,671
1,508,638 3.508,63s
[,020,233 873,189

llll.OOO 110,000
526,462 504,12b

5,000 5,001

101,040 76,726

199,642 106,902
109,339 68.078
85 ,*9 ! 81,009
83,995 254,832

814,909 310,287
25,407 32,400

157,024 157,079
191,350 40,000
332,065 287,712
868,579 .............

1901. 1900.
Liabilities— $ t

C apital s t o c k ......... 10,250,000 10,250,000
B onds Con. C oal

C o ............................
B ’ds Cum. & P en n .

H R . . . . ...................
Sm iling fu n d  Con.

Coal C o ...........
Sink, fu n d  Cum  &

P en n . R R  .........
D ue to  roy a lty  f ’ d. 
A c c ’ d int. o  > Cum .

& P en n . R R , bds. 
D ue R R . c o m p ’ ies. 
D ue fo r  su p p lie s ..
P ay r o l ls ................ ..
f l o a t ,  equ ip , fu n d  
Dlv. u n called  fo r . .  
D iv. payable F eb . 1 
P ro fit  & lo ss , su r ..

750.000 600,000

,000,000 1,000,000
101,040 76,725

109,542 166,902
,020,238 078,139

8,333 8,333
113,009 218,579

84,31)9 31,782
60,862 00,10 i

109,330 68,077
756 766

205.000 205,000
1,886,896 1,176,001

T o ta l ..................15,304,009 14,625,402
—V . 73, p. 1210.

T o ta l .................. 16,304,909 14,526,102

General Electric Company.
( Balance Sheet o f  D ec 31, 1 9 0 1 .)

A balance sheet was filed this week with the Massachusetts 
authorities showing, it is understood, the position of the 
company as of Dec. 81, 1901. Compared with the statement 
of Jan. 81, 1901, the surplus to credit of profit and loss, after 
payment of dividends aggregating 8 per cent (about $2,000,- 
000), has increased about $6,000,000 (nearly 24 per cent 
on the stock) and now stands at $12,863,928. Bef ore restor­
ing to the shareholiers the full amount of stock surrendered 
by them in 1898, the company would naturally increase its 
profit and loss surplus to an amount in excess of the amount 
of new stock to be issued, viz , about $13,600,000. Judging 
from these figures it would seem that either the distribution, 
if contemplated, must be made in instalments, as was said 
last year to be likely, or must be delayed yet a number of 
months.

BALANCE SHEET OE DEC. S I .

Assets. 1901.
Real estate.....................................    $533,959
Cash and debtsree ’l ......................................... ......... ...................  36,014,553
Stook in process...........................................................................  8.449,664
Patent right...............   2,000,000
Miscellaneous ..................... ............................... . .........................  12,621,658

T ota l-............................................................. ............ .............. $39,619,836
Liabilities,

Capital stock.............................. .....................................................$24,936,300
Debts.................. ................................. .............. . 1,814,607
Balance profit and lo s s ............................... ................ ................  12,868,928

Total............. ...................................................................... .....$39 ,619 ,836
- V .  74, p 98.

Lehigh & Wilkesbarre Coal Company.
(R e p o r t  fo r  the yea r  ended Dec. 31, 1 9 0 1 .)

President Geoige F. Baer says in substance :
There was mined during the year 1901 8,414,735 tons, an inorease 

o f 592.025 tons as compared with year 1900; 774,660 tons were pur­
chased, an increase of 300,692 tons; tonnage sold, 4,077,305 tons, an 
increase o l 626,135 tons. The tonnage o f prepared sizes sold, includ­
ing lump, equaled 67-1 p. o. and of pea and smaller 82-9 p o. There 
were mined 3,216,434 tons of coal from the company’ s laud during 
the past year and it was deemed advisable to set apart out o f income 
10 cents per ton to represent the depletion o f ooal lands. “ Depletion 
of Coal Lands Fand”  has been debited with the amounts credited to 
the mortgage sinking funds.

There was charged to income during the year for accruals o f sinking 
funds for retirement o f funded debt as fo llow s: For consolidated ex ­
tended loan due 1910, $60,875; for 5 per cent loan o f 1912, $39,238, 
In addition $11,754 was received from  town lot contracts and cred­
ited to the sinking fund for the loau of 1912, making total accruals to 
the sinking fund for that loan $70,987, leaving sinking fund payments 
in excess o l requirements under this fund $1,253,385.

The oollieries, equipment and other property have been maintained 
at the usual high standard for economical operation. It w as found 
necessary to arrange to rebuild Nottingham breaker and it is expected 
the construction will be completed during 1002. The estimated cost 
of this work has been charged to colliery improvements, Included tu 
the expense account for 1901.

It has been decided to change the fiscal year so that it will end on 
June SO instead of Deo, 31 as heretofore. The next report will there 
fore cover the period Jan. l  to June 30. 1902.

Results of operations and the balance sheet for two years 
were as follows-
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INCOME ACCOUNT.

E arn in g8— ' A yui*
Coal sales...............................................................$12,118,.547
Coal mined by tenants......................................  369,395
Other le ce lp ts ................................1......................  98,304

1900.
$9,629,876

315,962
104,742

T ota l....................................................................$12,576,246
E xpenses—

M ining coa l and repairs..................................... $4 ,319 ,367
C olliery  Im provem ents.......  ............................ 424,240
R oya lty , leased p roperties...............................  248,103
C oal pnrohased .....................................................  1 ,625,893
T ransportation , yard  and a gen cy ................. 4,221,1 28
G eneral.....................................................................  88,077
T a x e s .......................................................................  191,308
In su rance ................................................................. 21,548
D epletion coal lands fund.................................  221,535

$10,050,080

3,381,034
137,613
219,224
813.545

3,350,008
96.618

196,352
13,370

Total expenses 
C oal s to ck ed ...........

$11,361,199 
—352,332

$8,207,759 
+  309,608

$11,008 867
N et earn in gs..........................................................  $1,567,379

D educt—
Interest paym ents................................................ $1,469,189
Sinking fu n d s......................................................... 100,108

$8,517,367
$1,532,721

$1,388,141
124,935

Total $1,569 ,297
B alance def. $1,918

BALANCE SHEET DEC. 31.
A stsifi.tR— 1901.

P roperty  and equ ipm ent.........................  $36 ,399 ,094
A dvan ced  roya lties.................................. ........... 2 ,263,Of 9
Cash w ith Treasurer...........................................  264,621
B ills and accounts rece ivab le ........................  1 ,523,533
Coal on  hand........................................................... 474,103
M aterial and supplies.......................................... 202.300
Securities ow n ed ................................   136,911
Sinking fu n ds.........................................................  1,252,335
M iscellaneous........................................................  212,719

$1,513,076 
sur. $19,645

1900.
$36,377,949

2,247,372
19,545

1,616,040
121,772
173,672
141,123

1,303,322
255,204

Total assets .....................................................$42,728,715
L iabilities—

Stock out stan d in g ...............................................  $9,21 2,500
Funded debt (see In v e sto r s ’ Su p r l e m ’t .). 26,053,339
B ills payab le ..........................................................  3 ,025,225
V ouchers and pay-ro lls ......................................  1 ,056.609
C oupons m atured.................................................. 15,705
Intei est, m ine rents, etc., n o t d u e .................  292.306
R eserve fo r  N ottingham  breaker...................  150,000
Suspense a ccou n t.................................................  87,921
D epletion  coa l lands fu n d ................................. 221,535
Sinking fu n d s ........................................................ *2,373,771
P rofit and lo ss .......................................................  239,804

$42,255,999

$9,212,500
20,063,339

3,025,225
1,094,744

19,749
187,534

98,289

2,312,890
241,723

T ota l liab ilities............................................  $42,728,715 $42,255,999

* Includes p rior liens redeem ed fo r  a ccou n t o f  loan  o f  1912, $1 ,968,- 
3 8 6 ; 5 p . c. bonds redeem ed accou nt o f loan  o f  1912, $309,000 ; a c­
cruals account consol, loan  exten d ed .—V. 74, p. 570.

Ne w  St o c k .—Since Jan. l ,  1002, abou t $1 ,250,0( 0 has been paid 
into the treawury on accou n t o f  the new issue o f  stock , and has be< n 
applied to the reduction  or the Indebtedness o f the o< in pan y. On 
April 1 a sim ilar am ount will be payab le  for the rem ainder o f the new 
Htock, and will be applied to the further redu ction  o f  the debt.

Co m p e t itio n .—T here se( ms to be a general in 1hcon ception  as to the 
profitableness o f  the p late  glass industry. O f the entire consum ption  
lu this cou ntry , fu lly  62 per cen t is in small sizes, upon w hich, ow Ing 
to the Inadequacy o f the tariff, there Is no profit to the m anufacturer. 
A part o f the glass sold under 10 square fee t yields a profit, but there 
Is a lurger portion  sold at less than cost.

The rem aining per cent, am ounting to  on ly  about 7,500,000* feet, 
returns a profit to the m anufacturer, but this profit will be com p ar­
atively  sm all for som e time to  com e, as prices are being forced  down 
by foreign plate glass m anufacturers, w ho are unloading on this m ar­
ket as m uch as possib le o f their large surplus produ ction  at low er 
prices than they have ever m ade before . The dem oralized  con d ition  
abroad Is likely  to be duplicated  in this country . In fa ce  o f an e x is t­
ing over-production  bere as well as In E urope, several new  factories 
have been put in operation , while others are In the course o f con stru c­
tion  and will bo  producing glass during this year. The m axim um  
productive capacity  o f the e x is t in g  fa ctories  in this cou ntry  and 
those under construction  w h ich  w ill begin  w ork  this year am ounts 
to 35,000,000 feet. The dom estic m anufacturers, together w ith these 
factories, as w ell as the foreign  m anufacturers, w ill all be seeking to 
supply the 7 ,500 ,000  feet o f profitable  glass above m entioned. The 
outlook Is anything but bright, and If you r com pan y 's  business had 
been confined to  m anufacturing, m y rep ort w ould  be v ery  diecour- 
aglng.

Owing to  the uncerta in ty  o f  the w in dow  glass s ituation  at hom e and 
abroad, as w ell as the u nsatisfactory  ou tlook  fo r  the p late glass busi­
ness, w e have been m ore con serva tive  than usual In appraising the 
stocks o f glass on  hand.

The folio wing directors were re-elected:
John P itcairn , E . A . H itch cock , A rtem us P itca irn , W . W. H eroy , W. 

L. Clause, W. D . H artuppe and O. W. B row n .
The profits for three years past were as follows:

1901. 1900. 1899.
P ro fits ..........................................  $1 ,503,638 $2 ,026 ,607  $ + 8 3 8 ,8 0 0
Dive, on ($150,000) p r e f . . .. (12%) 18,000 (12% ) 18,000 (12% ) 18,000 
D ividends on  com m on ........(6%) 591,000 (6% ) 591,000 (4%) 492,492

B al., surplus fo r  y e a r .. .. $894,638 $1 ,417 ,607  $1,328,314
The balance sheets Dec. 81 compare as below:

BALANCE SHEET DEC. 31.
Assets— 1901. 1900. 1899.

P rop erty ......................... ............... $13,026,235 $12 ,099 ,090  $11,504,289
P late glass, e t c .............................. 2,4 33,415 2 ,537,365 1,411,672
M aterial, e tc., a ccou n ts ...........  5 9 + 9 6 6  594,063 550,258
Cat h, b ills and acots. rece ivab le  3 ,105,242 2 ,019 ,000  1,930,001

T ota l.......................................   $19,159,858 $17,250,179
Liabilities—

Capital s to ck .........................  $10 ,000 ,000  $10 ,C00 ,000
3 on d ed  debt.............. .................... 10,000 10,000
Bills and accounts p a y a b le____ 3 ,019 ,654  1 ,822 .612
Balance on  coa l p ro p e r ty ......... .............  182,000
Surplus.................................. . . . . . .  0 ,130,205 5 ,235 ,567

$15,402,220

$10,000,000
747,000
837,261

3,817,959

Gottlieb-Bauernscbmidt-Straiis Brewing Company.
('Balance Sheet o f  Cct. 31, 1901. J

This company, in applying to have its bonds and stock 
listed, made the following statement to the Baltimore Stock 
Exchange:

STATEMENT OCT. 31. 1901.
Assets—

Cash..................................  $298,956
S u pp lies ..........................  243,040
Plants, e tc ......................  17 ,799 ,810
A ccoun ts rece ivab le ,

less reserve ..... ........... 399,019
8 took sand  bonds, m ar­

ket v a lu e ....................  9,801
R evenue stam ps.........  10,477
P rop ’ ty & aecte .receiv .

outside c ity ................  55,786
Sinking fu n d ................. 8,265
U nexp’ d ins. & ta x es .. 11,922
A ocrued It te rest.........  160
R ed’ n fund, N. B . 6 s .. 3 ,000

L iab ilities—
Capital s to ck .................  $4 ,965,400
First m ortgage  bonds. 5.495,250 
Second m tg. in com es.. 3 ,043,100 
E igenbrot i st M. es... 105,000
Nat. B rew ’g 1st M. 6s. 71,010
M ortgage L ion  B rew ­

in g  C o............................ 31,000
M ortgage T e n a n t

p ro p e rty ......................  7,739
A ccru ed  in terest, e tc . 9,568
A ccou n ts  p a ya b le ........ 50,691
Profits A ug. 10 to  Oct.

31, 1901 .............  61,488

T ota l........................$13,840,236 T ota l........................ $13,840,236
No te  —W hen the com pany tco k  over the business beer w as beiDg 

sold at $4 50 per barrel and w as not raised to  $5 50 until Sept. 11. 
There were also a num ber o f  contracts carried  over at $4 50 a barrel, 
which are still running. A s these con tracts  exp ire  and the business 
becom es established on  a $5  50 basis, a very  m uch  better show ing 
w ill be m ade.

Hambleton & Co. of Baltimore say:
As explaining the apparently  sm all earnings o f $01 ,488 net in about 

tw o and one-half m onths, w e are In form ed that during this period be­
tw een $30,000 and $40,000 was paid ou t f or expen ses o f reorganiza 
tion  and rehabilitation  o f the property . W e are in form ed by the m an­
agem ent that the com pany Is dow  earning net over  ail expen ses $30 - 
000 per m onth, and that they are con fident that the earning* w ill 
average over $ 1 0,000 net per m onth. It  seem s quite possib le that 
Congress will make a further reduction  in  the tax  ou beer. I f  so, th is 
w ould add largely to the net incom e o f the com pany. The bonds o f 
the com pany com m ence to draw  Interest Maroh 1 n ex t The entire 
fixed charges fo r  the first tw o years will be on ly  $108 ,750  per annum, 
and alter tw o years the fixed  charges w ill be $225,000. Present con ­
ditions w ould seem to indicate that the com pany w ill earn at least 
double its fixed c h a r g e s .-V .73, n. 845.

Pittsburg Plate Ulkss Co.
(Balance Sheet o f  Dec. 31, 1901.)

President John Pitcairn says in substance:
N e w  A< q u is it io n s , Et c . —The Increase in in vestm ent a ccou n t Is 

represented generally as fo llow s: The purchase o f  fa ctory  at O t­
taw a, 111 ; the purchase o f  presses steel cars to  Insure the prom pt 
transportation o f coal from  our m ines to our factories; the purchase 
o f additlor a] coal lands at Creighton, Pa., and Mo* grove. Pa ; the pur­
chase o f the Becker GJass & Paint Co. o f B uffalo, N. Y.; investm ent In 
warehouse properties in Philadelphia, Pa., an.1 C incinnati, O.; ihe 
purchase o f a large interest In a well established brush m an u factu r­
ing business; the purchase o f an additional interest Jn the Patton 
Paint Co , and an additional in vestm ent in the paint and painters" sup 
plies business

During the year our factories have been kept up and im proved , and 
at Ford City the im p-overnents have been extensive. The cost o f 
these im provem ents has been charged to expense account. The Ford 
City im provem ents, It lft expected , wJJi be com pleted  during the cu r­
rent year.

T ota l...........
—V. 74, p. 330.

$19,159,858 $17,250,179 $15,402,220

Stanley Electric Manufacturing Co. o f Pittsfield, Mass*
( Statement fo r  year ended Dec. 31, 1901.)

President F. A, C. Perrine says that all departments have 
been undergoing reorganization to properly meet the de­
mands of increa* iog business and equipment, this work re­
quiring much effort and entailing great expense, but the re­
sults are entirely satisfactory to the management. The divi­
dend payments will hereafter be quarterly instead of annual, 
1% per cent being declared as the first dividend of the year.

The report further says in substance:
The apparent earnings are n ot as grea t as those o f  1900, though on  

an equal am ount o f business, because w hile the selling  fo rce  has been 
increased the shop was unable to increase its ou tpu t fo r  the year, go 
that at the beginn ing o f 1902 there are unfilled orders am ounting 
to as m uch as the entire th lpm ents fo r  1901.

BALANCE SHEET DEC. 31.
Assets— 1901. 1900.

M achtn’y  and too ls , specia l too ls , patterns, etc . $S66 ,524 $233,945
R eal estate, new  bu ild ings and equ ipm en t........ 544 ,516  273,228
Patent rights and l ic e n s e s .. - ................................... 289,000  270,000
M aterlalg, raw , w rought and in p r o c e s s .. - ........ 919 ,730  523,096
Stocks and b o n d s ................................................ ........ 340 ,400  .............
A ccounts rece iv a b le .................................................... 851,696 523,154
Bills r e c e iv a b le ............................................................. 67,644 64,*47
Dash on  hand and in ban k s....................................... 28,413 58 ,680

T o t a l ...............
L iabilities—

Capital s to c k ------
B ills p a y a b le____
A ccounts payable  
Profit and lo ss___

$3,407,923

$1,577,745
1,108,225

480,739
241,214

$1,946,953

$1,001 ,000  
534,117 
246,642 
165,194

T ota l......... . ............................................................... $3 ,407,923 $ l ,9 4 6 ,t 5 3
Shipments for the year 1900, $1,040,904; for 1901, $1,150,534, 

—V. 72, p. 774.
Texas Pacific Land Trnst.

(Trustees' report fo r  the year ending Dec. 31, 1901J  
The trustees are C harles J. Cauda, Chairman; Simeon J. 

Drake and William Strauss (office 7 Wall Street, New York), 
Their report affords the following information :
[t will be noted  that the trustees w ere enabled to purchase 5 ,000 

shares ($500,000 par value) o f  the proprietary  certificates from  the 
surplus funds received  by the trust in excess o f the am ount necessary  
to pay taxes and the expenses o f the trust, said 5 ,000 shares having 
been purchased in the open  m a ik ct at an average o f $32 6 1 +  per 
share. The trustees have also retired and canceled  $171 ,745 , par 
valne, o f proprietary certificates surrendered to  them  against T exas 
<fe Pacific incom e and land g ia n t m ortgage bond in terest scrip  received  
by  the Texas <fc Pacific R ailw ay C om pany In paym ent for lands sold 
before the date o f reorganization and covered  by the deeds held In 
escrow  by the Farm ers’ Loan <fe Trust Com pany.

The year 1901 was one o f  very short farm  crops in Texas, affording, 
as it did, the nearest approach  to entire crop  fa ilure experienced  fo r  
quite a num ber o f years. The lands sold aggregated 65,371 acres 
(contrasting with 41,781 acres In 1900), the consideration  being 
$103,374, o f which $99,624 cash and $ 0 3 ,7 (0  b ills receivable ; there
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weru ala*, sold  71 tow n  lota fo r  * 4 .7 0  V total sales, *1 6 8 ,0 7 9 , again st 
*10 0  659 in 1900, * 5 7 .158 in  1899 and *50 ,371  In 1898- T he average  
i.fico  !■.-! aui'o at w hich lan ds were sold  id  1901 Wad *~ 50, o f w liloli 
til i.<vr cent was p a id  m  uasli. The a v era g e  p rice  secu red  in 1900 w as 
*2  37 r and  in 1899 *  i 02 j~, w h ich  ev id en ces  a gradu al in crease  fro m  
year u. vea l in average p rice  p er  acre  obta in ed  for  lauds sold . A 
nu m ber o f the sales o f  1901 were m ade at *3  50  and o v e r  per acre ; 
bu t the average p rice  p er aere o f  all lands so ld  is m u ch  reduced  by 
reason  o f the fa ct  that a very large p rop ortion  o f the sales was m ade 
on .term s o f  fu ll paym ent at time o f  sale, purch asers a v a ilin g  theca- 
So.voa o f the libera l d iscou nts offered  to  cash purchasers; and  said  
Sales in clu d ed  q lice a large am ount o f low  p riced  lan ds, rem ote  from  
railroads and settlem ents, w h ich  m ateria lly  reduced  the gen era l 
cfcVciai^w p er aero obCalubfi for  a ll lan ds sold . L iioos  o f  y o u r  lau ds aro 
being increased  from  tim e to tim e as rap id ly  as con d ition s  are 
be lieved  to w arran t such Increases. A t  the c lose  o f  the year 1901 the 
am ou n t o f  land  under lease w as 2 ,590 ,174  acres, o r  82 '8  per cen t o f 
all. The average rental per aere ob ta in ed  In 1900 w as 2 -95 cents; In 
1901 It w as 2 99  cents- „

T he unsold  lands on  D eo. 31. 1901, ag g rega ted  2 ,9 69 ,1 49  acres, 
situated  in  38 coun ties, o f  w h ich 160,400 are cov ered  by  deeds In 
escrow . O n Dee. 3 1 ,1 9 0 1 , th e  assets Included  also d e ferred  p ay m en ts  
on  rales m ade (face  v a lu e ), * 1 4 8 ,6 8 5 ; cash  *7 ,1 3 7 . A g a in st the 
ab ove  w ere ou tstan d in g  p rop rieta ry  certifica tes , T exas P aeltie han d  
T ru st (ex c lu s iv e  o f  *2 2  7,514 held  In escrow ), *8 ,4 15 ,5 41  and E astern  
D iv is ion  lan d  securities issued b y  the T ex a s  & P a cific  R a ilw ay  C o., 
*1 5 2 ,5 1 2 .

T h e  receipts fr o m  a il sources and  th e^ ex p en d itu res fo r  the  
year w ere as fo llo w s :

Receipt*— 1901.
Cash b eg in n in g  o f  y ear  ................................  *10 ,791
R en ta l o f  g razin g  la n d s . . . ........................... 77 ,348
g a les  o f  land  and lo t s ................................   103 ,216
B ills  rece iv a b le  c o l le c t e d ,. . .......................  27 ,519
Sale o f *3 1 ,8 0 0  T. & P. R y. in co m e s .........................
M isce lla n eou s .........................       8 ,414

1900.
*13 ,604

73 .481
66 ,652
24 ,361

"340

1899,
*6 .7 91
67 ,482
21 ,742
16 ,823
16,960

1,412

T o ta l................   . . . .* 2 2 2 ,2 8 9  *1 6 8 ,3 3 9  *1 8 0 ,2 1 0
Expenditures—

G en era l expen ses (T exas office)....... .. *1 1 ,8 7 8
C om m issions paid lo c a l a g e n t s . . . . ........... 7 ,9 05
T a x e s . . . . ........................................................  24 ,446
M iscellaneou s e x p e n s e s . . . . . . . .................  7 ,8 49
B a la n ce  o f  loan  paid - -- ...............................................
C ost o f  p rop rie ta ry  otfs. o f  T. P. L. Tr. 

purch ased  in  op en  m ark et at average  
o f  *L5 0 4 +  in  1900 and $32 6 1 +  In ’ 01. 163 ,074  

Cash on  h a n d .........................    7 ,1 37

T o ta l....................................   $2 22,289
—V . 72, p . 436.

$ 1 2 ,1 4 4
6 ,252

24 ,614
9 ,234

$11 ,313
4 ,602

26 ,171
24 ,620
50 ,000

10 5 ,30 3
10 ,791 13 ,504

$1 6 8 ,3 3 9  *1 3 0 ,2 1 0

United States Steel Corporation.
(‘Earnings for year ending March 31, 1902.)

T h e  fo llo w in g  fin a n cia l s ta te m e n t o f th e  C orp o ration  and  
i t s  su b sid iary  c om p an ies , sh o w in g  th e  earn in gs fo r  th e  first  
y ear (th e  resu lts  fo r  M a rch , 1902, b ein g  p a rtly  estim a ted )  
w a s  g iv en  ou t on T u esd a y  a fter  th e  reg u la r  m o n th ly  m ee tin g  
o f  th e  d irectors (see ite m  on page 7 3 3 ), T h e  “ n e t earn ­
in g s ”  as h ere sh ow n  “ w ere arrived  at a fte r  d e d n c tin g  each  
m o n th  th e c o st  o f  ord in ary  repairs, ren ew als and m a in te -  
n a n c e  o f  p la n ts  and in te re st on b on d s and  fixed  ch arges o f  
th e  su b sid iary  c o m p a n ies :”

and §500 ,000  6 per c en t c u m u la tiv e  p referred  sto ck , each  
origin al u n d e rw riter  o f five b on d s to  b e  en titled  to su b scrib e  
at th e W e s te rn  R ese rv e  T ru st C o, in  C levelan d  fo r  ten  
shares o f the 6 per c en t c u m u la tiv e  p referred  stock  at 80 and  
for one bond at 95, w ith  40 per cen t b on u s o f c o m m o n  stock . 
T h e  su b scription s w ill n ot b e  b in d in g  u n less the to ta l a m o u n t  
is su b scrib ed . T h e  road w ill  ru n  fro m  the term in u s  o f th e  
M etro p olita n  E lev a ted  road  a t 52nd A v e . in  C h ica g o  to  
W h e a to n , 13 m iles  d ou b le  track ed , eq u al to 20 m iles  sin g le , 
w ith  sin g le -tra c k ed  lin es a lso  fr o m  W h e a to n  to E lg in ,  
B ata via  and A u ro ra , 55 m ile s , in  a ll 81 m iles  o f  tra ck .

P resid en t W o l f  in a report to  th e sy n d ica te  sa ys :
O w in g  to  a  con sid erab le  Increase in the scop e  o f  tlie enterprise, w e 

find that In round n u m bers $ 1 ,000,00 0 w ill b e  requ ired  In ex cess  o f  
the fu nd  o r ig in a lly  p rov id ed . This e x tra  am oun t Is p artia lly  a c ­
coun ted  fo r  by d iscou n t on  the b on d s and  Interest a ccru ed  and a ccru ­
ing  and in  part is accou n ted  fo r  by  the ex tra s  sh ow n  o n  the attach ed  
sheet, v iz ., 5 k  m iles add itiona l tra ck  *1 1 5 ,0 0 0 , b rid ges to  avoid  grade 
crossin gs on  E lg in  lin e  *1 3 0 ,0 0 0 , in crease  in  size o f  p ow er  house 
*15 0 .00 0 , e tc  , e tc ., m ak ing  In a ll $549,884.

The cu lv erts , ra ilroad  brid ges and br id ges o v e r  w a ter-w a y s are  all 
o f  golld con cre te  and steel and  the road  op era tes entirely  u p on  p riv a te  
righ t-o f-w a y , w ith  the e x cep tion  o f  abou t 2 ,6 00  fe e t  in A u rora  and 
1,000 feet in E lg in . T he item  o f  c o s t  o f  p a v in g  Is th ere fore  en tire ly  
e lim in ated  e x cep t in g  on ly  w here th e ra ilw a y  crosses  streets in m u n lo l- 
palitlOH. O ur ex p erts  a lte r  ca re fu l con sid era tion  estim ate th at our 
op era tin g  expen ses fo r  the first y ear  o f  op era tion , Includ ing  ta x es  and 
reserve fu n d  fo r  a cciden ts , w ill n ot e x ceed  45 per cent.

P resident W o l f  states th a t  the lin e  fr o m  C h ica g o  to  
W h e a to n  and to  A u r o r a  an d  B a ta v ia  w ill  be in  operation  
early  du rin g  tb e c o m in g  su m m er an d  th e  E lg in  B ra n c h  
som e tim e  iu th e fa ll . A n  ex p ert e stim a te s  th a t  th e road  
w ill, th e  first year o f i s fu ll oparation , earn  th e in terest on  
its ban ds and th e d iv id en d  on its p referred  stock , and fo r  tb e  
second y e a r  a su rp lu s over these o f  a b o u t $5 5 ,00 0 .— V .  74, 
p. 825.

B a lt im o r e  & O h io  R R .— Listed in L ond on .--T h e  L o n d o n  
Stock  E x c h a n g e  has listed  th e $30 ,000 ,000 P ittsb u rg  L a k e  E rie  
& W e s t  V irg in ia  sy ste m  re fu n d in g  m o rtg a g e  4 per cen t g o ld  
bon ds o f 1 9 4 1 .- V .  74, p. 528, 383, 377.

B e r k s h ir e  S tr e e t  R y . C o., P it t s f ie ld , M a s s .— Bonds.—'T h e  
sh areh old ers h ave a u th orize d  th e  issue o f $550 ,000 bonds, a ll  
o f w h ic h , it  is sa id , h ave^beea su b sc r ib e d .— V . 73 , p. 1268.

B u ffa lo  R o c h e s te r  & P i t t s b u r g  R j .—Coal Miners' Strike. 
— T h e m in ers em p loy ed  b y  the R o ch e ste r  &  P ittsb u rg  C oa l 
&  Iron  C o ., in  w h ich  th is c o m p a n y  is  in terested , an d  fro m  
w h ich  m o st o f  its coa l traffic is d eriv ed , fo r m a lly  v o te d  on  
A p r il  1 to  go  on strik e b ecau se th eir  d em an d  fo r  m u le s  to  
h au l th e  cars fro m  th e m in es w a s n o t  g ra n te d . T h e  m in es  
are in  “ th ic k  v e in s ,”  and  th e  m en  c la im  th at the cars sh ou ld  
n o t be pu sh ed  ou t by h an d  as is  don e in  th e  case  o f  “ th in  
v e in s .” T h e  “ sch ed u le”  in  o th er respects is s im ilar  to th at  
recen tly  adopted in  th e case o f th e o th er b itu m in o u s  c o m p a ­
nies. T h e  R o ch ester  & P ittsb u rg  C o m p a n y , h ow ev er , o b ­
je c ts  to  b ein g  d iscrim in a ted  a g a in st .— V .  74, p. 326.

n ET BAKNING8 EBOM OPERATIONS FOB THE YEAB ENDING MAS. 31 , 1902-
A p ril, 1 9 0 1 .................  $7 ,3 5 6 ,7 4 4
M -iy , 1 9 01 ..............  9 ,612 ,349
J u n e , 1 9 0 1 ...................  9 ,3 9 4 ,7 4 7

O otober, 1 9 0 1 ..............  $ 1 2 ,20 5 ,77 4
N ovem b er, 1 9 0 1 ........  9 ,795 ,841
D ecem b er, 1 9 0 1 ........  7 ,7 58 ,2 98

T ota l 1st q u a r te r -  $2 6 ,8 6 3 ,8 4 0
J u ly . 1901  ........  $9 ,580 ,151
A u g u st, 1 9 01   -----  9 ,8 10 ,8 80
S ep tem ber, 1 9 0 1 . . . . .  9 ,2 72 ,8 12

T ota l 3d q u a rte r ... $2 9 ,75 9 ,91 3
J a n u a ry , 1902 ......... . $ 8 ,901 ,016
F ebru ary , 1 9 0 2 .......... 7 ,678 ,583
M arch , 1902 (est’m ’ d) 9 ,7 00 ,0 00

T ota l 2 f fq u a r te r .. .  $ 2 8 ,66 3 ,84 3 T ota l 4th  q u a rte r .. $2 6 ,27 9 ,59 9

T ota l n et  earn in gs (see in trod u cto ry  rem a rk s )............. $1 11 ,0 67 ,1 95
D e d u c t —

F or s in k ing  f u n d s . . . . ....................... ........ .........  $3 ,059 ,913
D f p re ’n & r e s ’ v e  fu n d s (see rem arks b e low ) 12 ,339 ,782
In te re st ........................ ..................................... ........  1 5 ,200 ,000  —30 ,599 ,695

B a la n ce ............................................................................................. $8 0 ,4 6 7 ,5 0 0
D iv iden d s on stock s, v iz .:

P re ferred , 7 p er cen t ................................ ........... $35 ,68 2 ,83 2
C om m on, 4  p er  c e n t ...... ............................ . 20 ,309 ,601
D iv s. o n  ou tstan d in g  stock s o f  subsid ’ y  cos. 2 5 ,350  —56 ,017 ,783

U n div ided  earn in gs fo r  th e  y e a r ......................................... $ 2 4 ,44 9 ,71 7
T h e  u n d iv id ed  earn in gs ($24 ,449 ,717) are ap p lica b le  to  in ­

crease “ d ep reciation  and  reserve fu n d ” a cc o u n ts  (over a n d  
a b o v e  th e $12 ,389 ,782  sp ecifica lly  assig n ed  th ereto , as a b o ve  
s h o w n ,)  or to  n ew  con stru ction  or su rp lu s.

T h e  r e la tiv e ly  s m a ll size o f th e  F e b ru a ry  earn in gs is ex ­
p lain ed  as due b oth  to  th e  fa c t  th a t th ere w e re  o n ly  tw e n ty -  
e ig h t d ays in  th e  m o n th  an d  to  floods and bad w e ath er . T h e  
rep o rt fo r  th e n in e  m o n th s en d in g  D ec . 31, 1901, w ith  the  
c o m p lete  rem ark s o f P resid en t S c h w a b , w a s  g iv en  in  V .  74, 
p . 2 7 2 .— V . 74, p . 684, 630.

GENERAL INVESTMENT NEWS,

RAILROADS. INCLUDING- STREET ROADS.
A t la n t ic  C oa st L in e  C o.— Reported Purchase.—See S a ­

v an n ah  F lo r id a  &  W e s te rn  R v . b e lo w .— V , 78, p , 899.
Aurora Elgin & Chicago (Third-Rail Electric) R y  .—Bends 

and Stock Offered.— H . P . M c In to sh , H . R . N e w c o m b , E. V. 
H a le , E . G . T illo tson , M . J . M a n d elb au m , as m a n a g e rs  o f the  
u n d e rw ritin g  sy n d ica te , h a v e  sen t a  c ircu la r  to th e u n d e r ­
w riters  sta tin g  th a t , o w in g  to  th e en la rg e m e n t o f  th e  p lans  
fo r  th e en terprise, th e a m o u n t expen ded  b y  th e  p ro m o ters, 
added to  th e a m o u n t rea lized  b y  th e u n d e rw ritin g  o f $2 ,5 0 0 ,-  
000 o f th e  c o m p a n y ’s $3 ,000 ,000 first m o rtg a g e  b on d s, w ill  
n o t realize sufficient fu n d s to  c om p lete  th e  en terp rise . T h ere  
are offered to  th e  u n d erw riters an a d d ition al $500 ,000 b on d s

Central Florida & Gulf Coast R y.—Mortgage.—T h e c o m ­
pany has m a d e  a  m o r tg a g e  to th e  S ta n d ard  T ru st  C o . of 
N e w  Y o r k , as tru stee , to  secu re $2 ,000 ,000  b on d s. T h e  road  
is p ro jected  to  ru n  fr o m  P la n t C ity  so u th erly  to  B oca  
G ra n d e, F la . ,  135 m iles.

Central Market Street Ry., Columbus, 0.—Bonds.—The
com p an y  h as m ad e a m o rtg a g e  to the C o n tin en ta l T ru st  C o. 
as tru stee  to secure $500 ,000 5 p .c . 20 -y ea r  b o n d s .— V . 74 , p. 679 .

Central R R . ot N ew  Jersey.—Report of Coal Company. 
— See L e h ig h  W ilk e s b a r r e  Coal Co. u n der “ Annual R e p o r ts .”  
— V . 74, p . 679, 576, 573.

Chicago Great Western R y.—New Debenture Stock—Sale 
o f Branches to Allied Company -  Cancellation of Underlying 
Bonds — T h e  h olders o f  th e  4  per cen t d eben tu re sto c k  an d  
th e 5 per cen t preferred stock “ A ”  in  L o n d o n  on M a r c h  17 
passed sev era l reso lu tion s, v iz . :

1. A u th o r iz in g th e co m p a n y ’ s d irectors
a. T o issu e $3 ,437 ,000  add itiona l 4 per cen t debenture stock .
The p roceed s, about $3 ,073 ,000 , w ill be ap p lied  to  cap ita l ex p en d i­

tures in  1902, v iz  . ab ou t $2 ,410 ,000  fo r  rev is ion  o f  g rad es .p erm an en t 
brid ges, side tracks , ba llastin g , 40 lo com otiv es , 140 cars, ete., and  
$663 ,000  fo r  secon d  tra ck  and  sh orten in g  the lin e  betw een  South  St. 
Paul and R an dolph , M inn.

b . T o en ter in to  n egotia tion s fo r  se llin g  certa in  b ra n ch  lin es to  the 
M ason C ity  & F ort  D od ge R R . Co. and to  a ccep t  in  p ay m en t th ereof 
$1 ,386 ,000  o f first m ortgage  4 p e r  cen t  go ld  b on d s  o f  th a t  com p a n y  at 
par; and to  san ction  the release o f  th e  bra n ch  lines in  qu estion  from  
the lien  o f  the tru st deed  and con tra ct.

The tw o  bran ch es so to  be  so ld  ex ten d  (1) from  H ayfle ld , M inn., 
sou th erly  to  M anly Ju n ction , la  , 49  m iles , and (2) from  W averly, la .,  
w esterly  to  H am pton , l a . ,42  m iles , and  are to  b e  p arts  o f  the m ain  
lines under con stru ction  to  Om aha and to  S iou x  C ity , resp ective ly .

2. R equ estin g  and au th orizing  th e  M anhattan Trust t  o ., as tru stee 
un der the deed o f tru st o f  1892 defin ing the r igh ts o f  the ■>. p er  cent 
debenture stock  and th e  5 per oen t preferred  stock  “ A ,”  to  d e liver the 
first m ortgage  bon ds o f  tbe  M innesota & N orth  W estern R R . Co. and 
o f the Ohioago St. P au l & K an sas C ity  R y . Co , togeth er  w ith  all u n ­
paid  ooupona th ereon  t o  the M etrop olitan  T ru st Co. and  M r R obert H 
B enson , “ the tru stees u n der the resp ectiv e  m ortgages and deeds o f  
tru st secu rin g  said  bon ds, fo r  th e  p u rp ose  o f  h a v in g  said  bon ds and 
cou p on s can ce led  and  d estroy ed , and th e  said  sev era l m ortgages 
satisfied and discharged  o f  re co rd .”  A ll the bon ds secured  b y  these 
m ortgages h a ve  been  .retired b y  v o lu n ta ry  exch an ge .

In  addition  to  th e  expen ditu res p rovided  fo r  ab ove , it is 
proposed to  b egin  at once and  c om p lete  in 1903 the im p r o v e ­
m en t o f th e road  b etw een  O elw ein  and C h ica g o  by the con­
stru ction  o f 40 m iles  o f second tra c k , a t a  cost o f  ab ou t $1 ,000 ,- 
000. T h is  su m  “ w ill be provid ed  b y  th e  proceeds o f the  
M a son  C ity  &  F o rt  D od ge bonds, w h ic h  w ill b e received  fo r  
th e tw o  pieces o f line w h ic h  it is proposed to  sell to th at co m  
p a n y .”

T h e  m a in  lin es to  S io u x  C ity  &  O m a h a , described in the 
la st  ann u al rep o rt (V . 78, p . 5 6 6 ), are n o w  bein g  con stru cted , 
an d  P resid en t S tick u ey  says w ili be c om p leted  w ith in  tw o
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years. A t the meeting above mentioned Vice-President A. 
Oppenheim said:

We have made careful estimates o f earnings or the new lines to 
Omaha and Hlonx City, and wliat they will do to help the net earnings 
of the main line The estimates aro based upon the business of the 
South Western line, from Oelweln to Kansas Olty. I  am Hai lslled that 
as soon as we get tills business fairly started—say within live years 
It will add very nearly $1,000,000 net earnings to l he Great Western 
Railway.

Earnings.—For 6 mos. ending Dec. 81,1901, earnings were:
Six Gross NeL Charges <C i/nt. Div. on Balance.,

mos. earnings. earnings, on deb. stcclc, jpref. A. surplus.
1901.. *$4,046,655 $1,280,980 $827,470 (2*a)$284,310 $110,200
1900.. 3,604,537 1,169,381 801,426 (2ifl) 284,310 83.645

* Includes $31,718 net earnings o f Wise. Minn. & Puo. over bond interest.
“  The net results would have been far better had it not 

been that, the amount o f cars and especially locom otives 
available for handling the ever increasing business o f the 
railroad was so markedly Inadequate.” —V . 74, p. 98.

Chicago Rock Island Sc Pacific Ry.—New Stock.—The 
shareholders will vote June 4 upon a proposition to increase 
the capital stock from  $60,000,000 to $75,000,000, the new 
stock to be issued and disposed o f for corporate purposes at 
such times and in such terms and conditions as ilie board o f 
directors or the executive com m ittee may determine. New 
stock to the amount o f $10,000,000 was sold at par last Ju ly  
to the com pany’s shareholders, raising the outstanding issue 
to $60,000,000. A n extension to El Paso, Tex., was recently 
completed.

Extension to Galveston.—The Chicago R ock  Island & Texas 
R v., whose bonds are all owned by the Chicago R ock  Island & 
Pacific, has filed an amendment to its charter providing 
for an extension o f the lire  from  Fort W orth to Galveston, 
via Dallas, Corsicana and Houston, a distance o f 295 miles. 
Surveying parties are in the field locating the line, and the 
Texas counsel for the company is quoted as stating that con­
struction w ill begin immediately.—V. 74, p. 679, 426.

Choctaw Oklahoma & G u lf R R .— Car Trust Offered.— 
Edward B. Smith & Co. o f Philadelphia and New Y ork , hav­
ing disposed at private sale o f the greater part o f the 
com pany’s issue o f $1,750,000 o f per cent car trust certifi 
cates, series C, dated April 1, 1902, and maturing in instal­
ments April 1 each year from  1903 to 1910, both inclusive, 
offer the unsold balance at prices to net about 4 4  per cent. 
An advertisement (see page x.) says:

The above car trust certificates. Issued by the Girard Trust Oo., 
cover rolling stock leased to the Choctaw Oklahoma <fe Gulf RR.. viz., 
50 engines, 18 passenger coaohea and 2,100 freight cars, which are 
required to meet the increasing onsiness. The issue is limited to 80 
per cent of the cost o f  the equipment, and as 12^ per cent of the issue 
is paid off each year, the margin of security is constantly increased.

Dividend Increased.—The company has declared a semi­
annual dividend of 3 per cent on its com m on stock, contrast­
ing with per cent last October and with 2 per cent each 
six months from  October, 1899, to A pril, 1901. —V. 74, p. 679, 
212,203.

Cincinnati Georgetown & Portsmouth (Electric) RR.—
Securities.—Mr. A. W . Comstock o f Detroit, w ho purchased 
this road in October last and is changing it to an electric 
line, has retired all the old stock and bonds and has made a 
new issue o f $1,500,000 stock; also a new mortgage to the 
Union Savings Bank & Trust Co. o f Cincinnati as trustee to 
secure $1,000,000 o f 5 per cent gold bonds, due Jan. 1,1927, to 
provide for  the improvements. O f these bonds $200,000 w ill 
be reserved for extensions. The management expect that 
the road under the new conditions w ill earn this year be­
tween $50,000 and $80,000 net.— V. 73, p. 1263.

Cincinnati New Orleans Sc Texas Pacific R y.—Lease Up­
held.—The Supreme Court o f Ohio at Columbus on April 1 
handed down a decision affirming the decision o f the lower 
courts as to the legality of the extended lease o f the Cincin­
nati Southern R y .—V. 74, p. 528, 878.

Colorado Sc Southern R y.—H auley Syndicate.—It is 
learned that a number o f capitalists are associated with Ed­
win Hawley in the purchase o f the control o f the Colorado 
& Southern R y .,o n e o f  them being Mr. George Crocker.— 
V. 74, p. 679, 73.

Concord Sc Montreal RR.—Electric B ranch .— The new 
electric branch has been completed as to road bed and track 
from  Concord to Hooksett, a distance o f 10 miles, and is ex­
pected to be completed to Manchester, 18 miles, about Ang. 
1. Of the $1,000,000 bonds authorized in 1900 to provide for 
the cost of construction, etc., $500,000 have been issued. The 
interest on these bonds is guaranteed by the Boston &  Maine; 
they are per cents, payable June 1, 1920; interest period 
June 1 and Dec. 1.—Y . 73, p. 956.

Copper Belt Ry. Sc Power Co. (California).—Bonds.—The 
shareholders recently authorized the issue o f $2,000,000 38- 
year 5 per cent bonds. The company proposes to install an 
eleotiic power plant in Shasta County, Cal., with immediate 
capacity o f 6,500 horse power (ultimately 16,000 b. p.) and 
contemplates the building of an electric railway from  the 
De Lamar mines at Bully Hill to Kennett, Cal. Office, 120 
Sutter St., San Francisco. Boston parties are said to be 
interest ed.

Den ver Sc Salt Lake RR.—Nothing Settled Yet.— The west­
ern papers have recently given much attention to the project 
for a new and direct line from Denver to Salt Lake City, a 
distance o f about 525 miles. An option on the Colorado & 
Northwestern R y., 26 miles in length, was obtained some 
months ago, but Samuel B. Dick, who with D. H. M offat and 
Walter S. Cheesman, are interested in the plan, says:

There Is absolutely nothing settled In regard to the building of the 
D enver & Halt Lake road beyond the fact that we are having experi­
enced engineers go over the different surveys that have been made 
across the Kooky Mountains to enable us to arrive at a conclusion as 
Io the most feasible route and to determine what Is best to be done. 
This work will not, be completed before the first of May, and when we 
are ready to make public our program I shall be glad to advise you.

Denver Sc South w estern Ry.— Report.—The company 
reports for the year ending Nov. 30, 1901 :
Year end. Gross Net over taxes Int. on Sinking Hal. for
Nov. 30. earnings, and rentals. bonds. fund. dividends.

1900-01 ...$ 1 ,8 4 0 ,0 6 9  $660,651 $272 ,426  $123 ,9 76  $264 ,249
1 8 9 9 -0 0 .. 2 ,4 81 ,5 67  973 ,395  274 ,008  132,508 566 ,879

From  the above were paid dividends as follow s : in  1900 1, 
on comm on (6 per cent), $180,000, and on preferred (5 per 
cent), $100,000, and in 1899-0, on com m on (4 ^  per cent), 
$185,000, and on preferred (3% per cen t), $75,000; deficit 
afterpaym ent c f  dividends, $15,751 in 1900-1, against bal­
ance, surplus, o f $356,879.—V. 72, p. 1279.

D etroit U nited Ry.—Sale Off.—It has been found impossi­
ble to secure the consent o f holders o f a m ajority o f the 
stock to a sale o f the property on a basis of $70 per share, as 
proposed by the Bankers’ Committee representing the Ever- 
ett-Moore Syndicate, which owns about one-third o f the 
stock.—V. 74, p. 629, 378.

Erie & Central New York B j .—Sold.—'This property was 
sold under foreclosure on March 29 to W . W . M ontgom ery, 
25 Broad St., New Y ork, for $150,000. The purchaf e was not 
made for the bondholders but for private parties, whose plans 
are not ready for announcement.—V. 74, p. 378.

Evansville Sc T erre Haute RR .—Investigation .—President 
Edwin S. H ooley, w ho returned from  Palm Beach on Mon­
day, resents the reported “ discovery”  o f irregularities in the 
company’s method o f accounting, its reports, as was said last 
week, being perfectly clear as to the manner in w hich the 
stock o f the Evansville & Indianapolis is carried as an asset, 
and also as to the charging o f  the deficit from  operating that 
road to profit and loss. He says:

Next Saturday a party of directors, Including myself, will leave this 
olty to make a'thorough Investigation of the Evansville & Terre Haute 
RR. We shall be accompanied by a representative of the Audit Oo. 
of New York, who has been aeked to make a thorough investigation 
of the property. As soon as this examination is completed a detailed 
statement will be issued.—Y. 74, p. 680,577.

Florence Iron, Phosphate Sc RR.—New Line.—Grading, 
we are inform ed, has been completed on 30 miles o f this new 
road and the entire 50 miles from  Florence, A la., to Mannie, 
Tenn., through the com pany’s phosphate fields, is to be com ­
pleted this year. The $300,000 bonds recently authorized are 
gold 5s, due Jan. 1, 1932. Capital stock $100,000 in $100 
shares. See V. 74, p. 326.

Georgia Railway Sc Electric Co,, Atlanta, Ga.—Bonds 
Offered.—H. W . Poor & Co. o f New Y ork  and Boston and 
Curtis &  Sanger o f Boston are offering by advertisement on 
a previous page at 98 and interest $850,000 bonds, being 
the unsold balance o f the com pany’s present issue o f $4,000,- 
000 first consolidated m ortgage 5 per cent sinking fund $1,000 
gold bonds, dated April 1, 1902, and due Jan. 1, 1932, but re­
deemable at 110 and interest on any coupon date on or after 
Jan. 1, 1907 ; interest payable Jan. 1 and July 1 at the office 
o f the Old Colony Trust Co., the mertgage trustee, Boston, 
A  circular affords the follow ing data :

The oompany controls the entire street railroad, electric light and 
power and steam-heating business of the City of Atlanta and Fulton 
County, Ga., and will be capitalized as follows:
First consolidated mortgage 5 p. c. bonds, authorized. .$ 1 1 ,0 0 0 ,0 0 0  
Of which now Issued, viz : $250,000 sold for company’s 

purposes and $3,750,000 to retire immediately A  tlanta 
Ry. & Power Oo. first oonsol. mortgage 5s, $2,600,000, 
and Atlanta Rap. Transit Co. 1st mort. 5s, $1,250,000;
total present issue................................................................ 4,000,000

Reserved to retire at maturity old bonds[undisturbed. See x  3,850,000 
Issuable in future for new construction, equipment 

and property at not to exceed 75 p. o. of cost thereof. 2,000,000 
For purchase of bonds of any other corporation and

for corporate purposes......................................................  1,150,000
Common stock...........................................................................  5 ,0 0 0 ,0 0 0
Preferred stock, 5 per cent..................................................... 1 ,8 0 0 ,0 0 0

x  Atlanta Consolidated Street Ry. Co. 5p. c. bonds. $2,276,000; Atlanta Street 
Ry. Co. 0 p. c. bonds, $225,000; Georgia Elec. Light Co. 5 p. c. bonds, $1,850,000.

The bonds now issued by the consolidated company exceed the 
horded indebtedness of the separate properties by only $250,000. 
The oompany begins operations free from floating debt and with 
ample supplies on hand and over $200,000 cash in the treasury.

The $4,000,000 first consolidated bonds now issued will be a first 
mortgage on about 70 of the 140 miles of street railroad, on the new 
power-house just eompletea, on the steam-heating plant, and on one 
of ihe electric lighting systems; also, exoept for $225,000 under­
lying bonds, a second mortgage on all the rest of the property. Dur­
ing tbe past three years the properties have been largely recon­
structed. The wires throughout the central portion of the city have 
been put under ground. Both power plants have every modern de- 
vioe, and a large reserve oapaoity has been provided in all depart­
ments. Forty miles of the present street railroad mileage is entirely 
new, having been completed during 1901 on the latest standards.

Prior t.o the consolidation of the various Interests, the Atlanta 
Rapid Transit Co. operated for a three-cent fare, and even under these 
conditions the earnings for 1901 were: Gross earnings, $1,171,000, 
and net earnings, $457,313. The estimated earnings for 1902 in com­
parison with the actual gross earnings and adjusted net earnings for 
1901 are as follows:

1901. 1902.
Gross earnings,......................................................$1,171,000 $1,310,250
Net earnings, estimated 45 per cent as under

consolidation....................... ................................  528,000 592,312
Interest charges on bonds as now outstanding. 394,750 394,750
Surplus on new basis............................................  $133,250 $197,562

The estimated gross earnings for 1902 are based on an irorease of 
12>a per cent over 11)01. GrosH earnings for January, 1902. increased 
17 per cent, and for February, 1902, increased 19 per cent over the 
corresponding months in 1901.
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T tio euiiaoiliLattid c o m p a n y  n ow  oolloctis a. ti'V'o c e n t  /e r e  on  a ll linos.
T h e  eu iijp a n y  10 re d e e m  o f  lie  t ltst c o n s o ls  o f  1902 d u r in g

l a o ?, it>o-j, 19 09 , 1910 a o d  1911 $ 1 0 ,0 0 0  c a o h y t f& f ; d u r in g  19 12 , 
1913. I b id .  l b l 6  an d  1 9 lb  5 ,0 0 0  ea ch  y ea r , an d  d u r in g  th e  r e m a in ' 
in g  1 5 years $ 5 0 ,0 0 0  ca cti y ea r ; to ta l, $925*000 , to  l»e p a ro lia se d  in  
op e n  nidi k e l o r  d ra w n  by lo t  a t  110 an«i in terest.

in* t "  at p^pu. a t io n  s e rv e d  b ? th e  c o n s o lid a te d  c o m p a n y  is a b o u t
1 5 0 .00  0. and  ice in c r e a se  in  tire ten  y e a rs  from  1 3 90  to  1900  w as 
a b o u t  50  p er  ce n t .

The provisions of the consolidation Act with respect to 
pay lut-uts to the city were cited in the Chuonioi.e of -Feb. 
15, 1003, page 87? —V, 74, p, OH), 477,

UrtMid Rapids Holland & Lake Michigan Ry, -Change 
in Control,—John Winter and Dr. Oliver H. Lau aod their 
associates of the Detroit Construction Co, have surrendered 
control of the property, and Benj unin S. Haochett Jr., of 
Grand Rapids, has been made President, and Strathearn 
Hendrie, of D droit, Treasurer and General Manager. The 
Deir. it “ Tribune” quotes Mr. Winter as saying:

T h e  p e r v e r s io n  o f  th e  b o n d s  o f  th e  roa d  b y  P ra n k  C. A n d r e w s  em - 
tiarriiaoi-d th e  D e tro it  C o n s tr u c t io n  O o, to  su ch  an e x te n t  th a t  it  w a s  
lu u n d  u tte r ly  im p o s s ib le  to  c o m p le te  the lin e , an d  th e r e  w a s n o th in g  
fo r  us to  d o  b u t  to s u rr e n d e r  c o n t r o l .  W e re tir e  w ith ou t o n e  c e n t  b e ­
in g  p a id  to  os . T h e  n e w  o w n e rs  a ssu m e  th e  d e b ts  o f  th e  c o m p a n y . 
T he Hendries h a v e  p r a c t ic a l ly  fu l l  c o n t r o l ,—V . 7 4 , p . 6 2 9 , 528,

blrand Rapids & Indiana 11 f , — Dividend Increased —  The 
send annual dividend, payable April 15, is \% per cent, con­
trasting with 1 per cent paid semi annually last year. See 
advertisement on page ix. —V. 74, p. 676,

Gulf& Inter-State By.—Sold.—  John H, Brooks of Beau­
mont, Tex,, has bought control of this properly from the 
Pierce interest and proposes if possib'e to reorganize the 
company without foreclosure. —V. 73, p. 1237.

Havana Electric Ry.— New Stock and B onds  —The share­
holders will vote April 30 on propositions to increase the 
capital stock from $11,000,000 to $12,500,000 by the issue of 
$1,500,000 additional common stock; also to make a consoli­
dated mortgage securing $10,000,000 bonds.—V. 72, p. 722.

Kansas City Fort Scott & Memphis By.—S 'ock  Trust C er­
tificates Offered. —if. J. Lis man & Co, own and offer at 84 
and accrued dividend 15.000 shares of the 4 per cent preferred 
stock trust certificates, dividends guaranteed by the Sr. Lonis
6  San Francisco RR., a direct obligation of the St, Louis & 
San Francisco, redeemable at par aud interest on thirty days’ 
notice, but absolutely payable on Oct. 1, 1921. See advertise­
ment on another page.—V. 74, p. 577, 477.

Kenosha Street Ry.— M ortgage.— 'The company has made 
a mortgage to the Northern Trust Co. and Arthur Huertley 
of Chicago, as trustees, to secure $150,000 bonds.—V, 73, p. 
1264.

Lehigh Talley Traction Co.—-Preferred S tock ,—It is un 
derstood that the company is arranging to issue $500,000 of
7 per cent preferred stock redeemable at 125.—V. 73, p. 1313,

Metropolitan Street Ry., New Tork.—Time for Subscrip­
tions Extended  — Subscriptions under circular of March 20, 
1002, will be received to and including Tuesday, April 22, 
1902,—Y. 74, p. 680, 630

Mexican Central Ry.—Bonds Offered.— The Mississippi 
Valley Trust Co. and the Altheimer & Rawliogs Investment 
Co., both of St. Louis, are offering at 96^ and interest $1,
200.000 of this company’s $10,000,000 five-year A.% per cent 
$1,000 collateral trust gold bonds, dated Feb. 1st, 1902, and 
due Feb. 1st, 1907, but subj-ct to call in whole or in part any 
interest day at par and interest on 30 days’ notice; interest 
payable February and August in St. Louis and New York. 
An advertisement says in substance:

T h e  b o n d s  a re  a  d ire c t  o b l ig a t io n  o f  th e  c o m p a n y  a n d  a r e  s e c u r e d  b y  
d e p o s it  w ith  th e  M iss is s ip p i V a l le y  T ru s t  C o. o f  Sc. L o u ie  as tru stee  
o f  $ 1 6 ,1 2 9 ,0 0 0  M e x ic a n  C en tra l c o n s o lid a te d  g o ld  4 p e r  c e n t  b o n d s , 
d u e  J u ly  3 ,1 9 1 1 , a t  6 2 , th e  p re s e n t  m a r k e t  p r ic e  o f  w h ic h  is  a b o u t  83 .

E b e n  R ic h a r d s , V ic e -P re s id e n t  o f  th e  c o m p a n y , in  a  le t te r  to  th e  
P r e s id e n t  o f  th e  M iss iss ip p i V a lle y  T ru s t  Co, , sa y s :

“ T he issu e  o f  $ 1 0 ,0 0 0 ,0 0 0  c o l la te r a l  tru st  f iv e -y e a r  4 ^  b o n d s , w h ic h  
y o u r  c o m p a n y  h a s  p u rch a se d  o n  b e h a lf  o f  a  s y n d ic a te , is  m a d e :

“ 1. T o  r e t ir e  $ 6 ,0 0 0 ,0 0 0  o f  n o te s  c re a te d  in  p a y m e n t  f o r  th e  M o n ­
t e r e y  & M e x ic a u  G u lf  R R ., w h ic h  e x te n d s  fr o m  th e  p o r t  o f  T a m p ic o  
t o  th e  p r in c ip a l  M e x ic a n  p o r t  o n  t h e  G u lf  o f  M e x ic o ,  t o  T r e v in o , a 
d is ta n ce  o f  3 9 0  m iles .

“ 2. T o  e x te n d  (if d es ired ) th e  M o n te re y  & M e x ic a n  G u lf  R R . fr o m  
T r e v in o , a  d 's t a n c e  o f  a b o u t  1 7 2  m ile s , t o  Sam P e d r o , th u s  c o n n e c t in g  
th e  M o n te re y  & M e x ic a n  G u lf  R R . w ith  th e  m a in  lin e  o f  th e  M e x io a n  
C en tra l R y . C o ., a n d  t o  p a y  th e  f lo a tin g  d e b t  o f  th e  M e x ic a n  C e n tra l 
R y .  C o ., a m o u n tin g  t o  u p w a r d s  o f  $ 2 ,0 0 9 ,0 0 0 , a n d  f o r  o th e r  c o r p o r a t e  
p u r p o s e s .

“ T h e  b o n d s  d e p o s ite d  as c o l la te r a l  a re  p a r t  o f  a n  is su e  o f  M e x io a n  
C en tra l R a ilw a y  C o n so lid a te d  4  p e r  c e n t  g o ld  b o n d s , d u e  J u ly  1 ,1 9  i l ,  
se cu re d  b y  a  first  l ie n  o n  2 ,6 6 9  m iles  o f  r o a d  (s u b je c t  o n ly  to  a  lien  o f  
$ 2 8 8 ,0 0 0  1 st  m o rtg a g e  b o n d s  s t il l  u n e x o h a n g e d  f o r  c o n s o lid a te d .m o r t ­
g a g e  b o n d s ), a lso  e q u ip m e n t , te rm in a ls  a n d  $ 8 ,2 0 0 ,0 0 0  su b s id y , a ll 
d e p o s ite d  in  th e  B o s t o n  S a fe  D e p o s it  & T ru st  C o. o f  B o s to n ] t o  eeeu re  
in te re s t  a n d  p r in c ip a l  o n  sa id  b o n d s . O f th is  s u b s id y  $ 2 ,0 7 7 ,-  
3 5 3  63  is c a sh  a n d  th e  b a la n c e  is  in v e s te d  in  $ 5 ,5 9 7 ,0 0 0  p r io r it y  m o r t ­
g a g e  5 p e r  c e n t  b o n d s , a t  a c o s t  t o  th e  c o m p a n y  o f  $ 6 ,1 2 2 ,6 4 6 .” — 
V . 7 4 , p . 5 2 8 , 205-

Michigan Central RR,—Bonds, —The directors yesterday 
voted to make a new first mortgage to the Guaranty Trust 
Go., as trustee, to secure $18,000,000 of 5 kyear gold bonds, 
dated May 1, 1902, interest payable May 1 and Nov, 1. Of 
this issue $10,000,000, bearing 3% per cent interest, will be 
issued forthwith to provide for the retirement at maturity of 
the $10,000,000 existing first mortgage bonds, $8,003,000 of 
which bear 7 per cent and $2,000,0( 0 5 per cent interest. 
These new %%$, it is understood, have been sold to J. P, 
Morgan & Co. ” The remaining $8,000,000 of the new issue 
will be reserved for future additions, improvements, etc.

There are also $274,000 Detroit & Bay City eight per cent 
bonds maturing May 1, which will be paid off.—V. 74, p, 94

New Orleans Railway.—In, Possession,—This company on 
April 1 took possession of the property of the Ne v Orleans 
City Ry. Co. under lease. The New Orleans Lighting Co., 
which operated the plant of the New Orleans Gas Light Co. 
is controlled in much the same interest.—V. 74, p, 427, 681.

Omalui Street Ry,—P u rch a se—A prest dispatch says the 
property and franchises of the Omaha & Council Bluffs Rail­
way & Bridge Co are to be acquired in exchange for 41,000,- 
000 stock and its $1,250,000 bonds assumed.—V. 73, p. 900.

Pittsburg Lisbon & Western Ry.—Sold.— This property 
was recently sold to a syndicate beaded, it is said, by 
Myron T. Herrick of Cleveland, The Treasurer’s office is 
now at 31 Nassau St., this city.
Queen Aurie’s RR.—Increase o f  Stock. —The Maryland Legis­

lature has authorized the company to increase i s capital 
stock to $3,000,000, extend the road and issue bonds to an 
amount not exceeding $30,000 per mile on the entire line. By 
an Act of the Virginia Legislature the extension may be con­
tinued southerly to Cape Charles, Va. See V. 74, p. 206,

Rutland RR.—Car Trust Bonds Offered,—Lee, Higginson 
& Co. of Boston offer, at prices to yield a net return equal to 
414. Per cent per annum, the company’s entire issue of $1,500,- 
00U 4^ per cent gold car trust bonds, to be dated April 1, 
1902, and to mature in amounts of $1.00,000 each year from 
Oct. 1, 1903, to Oct. 1, 1917, inclusive; American Loan & 
Trust Co. of B >ston, trustee. Interest April 1 and Oct. I at 
the office of the railroad company or at the office of Lee, 
Higginson & Co., Boston. President Clement says:

T h e se  b o n d s  a re  a  d ire c t  o b l ig a t io n  o f  tlie  R u tla n d  E E . Oo. T h e y  
are  issu ed  fo r  th e  a c q u is it io n  o f  n e w  an d  a d d it io n a l r o l l in g  s to o k , 
n e e d e d  fo r  t lie  In cre a s in g  tra ffic , c o n s is t in g  o f  3 8  lo c o m o t iv e s ,  41 
p a sse n g e r  s e r v ic e  oa rs , 1 ,3 11  fr e ig h t  c a r s  a n d  4  r o a d  s e r v ic e  ca rs . 
T he t it le  to  th is e q u ip m e n t  w il l  b e  v e s te d  in  th e  A m e r ic a n  L oa n  & 
T ru st O o ., as tru stee  u n d er  th e  in d e n tu r e  se c u r in g  th e se  b o n d s , w h ic h  
p ro v id e s  th a t  th e  R u t la n d  R R . O o, sh a ll lea se  i h e  e q u ip m e n t  fr o m  th e  
tru stee , sh a ll in s u re  It a g a in s t  fire  a n d  b eep  it  in  re p a ir , an d  sh a ll p a y  
th e r e fo r  as r e n ta l th e  In terest  u p o n  th e  b o n d s  a n d  th e  In s ta lm en ts  o f  
p r in c ip a l  ($ 1 0 0 ,0 0 0  a n n u a lly ) as th e y  s e v e r a lly  b e c o m e  due. T h e  
to ta l p a r  v a lu e  o f  th e  b o n d s  is  o n ly  8 5  p e r  c e n t  o f  th e  c a sh  c o s t  o f  th is  
eq u ip m e n t .

F or  th e  s ix  m o n th s  e n d e d  D ec . 3 1 , 1 9 0 1 , th e  c o m p a n y ’ s  n e t  in c o m e  
in  e x c e s s  o f  a ll f ix e d  c h a r g e s  a m o u n te d  to  $ L 2 8 ,6 8 7  e 8 . T h e  a c q u is i­
t io n  o f  th e  C h a th a m  &  L e b a n o n  V a lle y  R R . an d  th e  t r a c k a g e  r ig h ts  
w h ich  w e  h a v e  se cu re d  in to  M o n tre a l w ill p r o d u c e  a  m a te r ia l In crea se  
In tra ffio , w h ile  th e  In c r e a s e  in  e a r n in g s  a n d  th e  sa v in g  in  e x p e n s e  
b y  re a so n  o f  th e  n e w  e q u ip m e n t  w il l ,  1 b e l ie v e , a lo n e  p r o d u c e  a d d i ­
tion a l n e t  e a r n in g s  m o r e  th a n  s u ffic ie n t  to  p a y  th e  in te r e s t  a n d  th e  
a n n u a l in s ta lm e n ts  o f  p r in c ip a l  o f  th e  e q u ip m e n t  b o n d s  r e fe r r e d  to . 
- V .  7 4 , p . 2 6 8 , 20 7 .

St. Louis & San Francisco RR.—Called B on d s.—Twelve 
first mortgage 6 per cent bonds of the Fort Smith & Van 
Bnren Bridge Co. have been drawn for the sinking fund, and 
will be paid Oct. 1,1902, at which date interest thereon will 
cease, by the Mercantile Trust Co., trustee.—Y. 74, p. 479.

St. Louis Watkins & Gulf Ry.—Successor C om pa ny.— The 
bonded debt of this company, which has been organized to 
take over the Kansas City Watkins & Gulf, sold under fore­
closure on March 24, will be $983,380 first mortgage five per 
cent bonds due 1930, There wiil be 1,00) bonds of $500 each 
and 1,007 bonds of 100 pounds sterling each, valued at $4 87 
per pound. The two classes of the issue make up the above 
aggregate of $983,360. The stock issue will be 49,663 shares 
of $20 each, making $993,860.—V. 74, p. 681, 630.

Savannah Florida & Western Ry.—Rum ors. - I t  was ru­
mored in Baltimore this week that the Atlantic Coast Line 
and the Southern Ry, were negotiating for the control of 
this property. The story, while not officially confirmed, led 
to a sharp advance in the price of Coast Line stock. The 
“New York Evening Post” yesterday afternoon said:

P re s id e n t  E llio tt  o f  th e  A t la n t ic  C o a s t  L in e  R a ilw a y  is  in  N ew  Y o r k  
to -d a y  t o  a rra n g e  f o r  th e  t a k in g  o v e r  o f  th e  P la n t  [S a v a n n a h  F lo r id a  
& W este rn ] sy s te m , a  c h a n g e  o f  c o n t r o l  w h ic h  is  m a d e  p o s s ib le  b y  th e  
r e ce n t  o u tc o m e  o f  th e  lo n g  lit ig a t io n  o v e r  th e  w ill o f  XL B. P la n t. 
B a lt im ore  p a p e rs  r e p o r t  th a t  th e  A t la n t ic  C oa st  L in e  d ir e c to r s  a p ­
p ro v e d  th e  p la n  a t a  m e e t in g  in  th a t  c i t y  o n  W e d n e sd a y . I t  is  a lso  
r e p o r te d  th a t  th e  S o u th ern  R a ilw a y  is  in te r e s te d  in  th is  p la n , as c o n ­
tra ct in g  p a r ty , b u t  th is  is  n o t  b e lie v e d  t o  b e  w e ll  fo u n d e d . T h e  A t ­
la n t ic  C oa st L in e  a n d  th e  P la n t  ra ilw a y s  h a v e  lo n g  b e e n  o p e ra te d  in  
the c lo s e s t  tra ffic  a g re e m e n t, fo r m in g  p r a c t ic a l ly  a  c o n t in u o u s  lin e  
fr o m  th e  N orth  to  F lo r id a . T h e  P la n t  sy s te m  d ir e c to r s  w e r e  m e e t in g  
a t  th e ir  o ffioes in  N e w  Y o r k  to -d a y  to  a p p ro v e  th e  a r r a n g e m e n t  w ith  
th e  A t la n t ic  C o a st  L in e .— V . 7 4 , p . 4 7 9 , 2 0 7 .

Seaboard Air Line Ry.—Application to L is t ,— The New 
York Stock Exchange has been asked to list $12,775,000 first 
mortgage 4 per cent gold bonds of 1950 and $10,000,000 col­
lateral trust refunding 5 per cent gold bonds of 1911,—V. 74, 
p, 380, 328.

Southern California RR.— Offer to Haiders o f  M in ority  
Stock — The Atchison Topeka & Santa Fe Ry. Co., which on 
June 3), 19)1, owned all the $6,752,000 ĉommon stock and 
$3,046,8r'0 of the $6,072,000 preferred stock of this company, 
has sent a circular to the holders of the minority shares, 
saying:

T h e  A tc h is o n  T o p e k a  & S a n ta  F e  R a ilw a y  O o h as r e c e n t ly  p u r ­
c h a s e d  fr o m  a s y n d ic a te  r e p r e s e n te d  b y  R ic h a r d  O ln e y  o f B oston , 
9 ,1 5 5  sh a res  o f  th e  p re fe rr e d  s to ck  o f  th e  S o u th e rn  C a lifo r n ia  R a i l ­
w a y  C o . a t  $ 5 0  p e r  ($ 1 0 0 ) sh a re , a n d  h a s  p u r ch a s e d  s e v e r a l o th e r  
la r g e  b lo c k s  o f  th e  s to ck  at th e  sa m e  p rice .

T h e  c o m p a n y  h a s d e c id e d  to  e x te n d  t o  t h e  h o ld e r s  o f  th e  r e m a in in g  
m in o r ity  o f  the o u ts ta n d in g  p re fe rr e d  s to c k  o f  th e  S o u th ern  C a lifo r ­
n ia  R a ilw a y  Oo. th e  p r iv i le g e  o f  se ll in g  th e ir  s to ck  to  tu ts  c o m p a n y  at 
the sa m e  p r ic e  as th e  s to ck  a b o v e  m e n t io n e d , n a m e ly  $ 5 0  p er  sh are; 
p r o v id e d  su ch  stook  sh a ll b e  d e liv e r e d  t o  th e  c o m p a n y , N o . 5 9  C ed a r  
§ t .,  N ew  Y o r k ,  o n  o r  b e fo r e  A p r il  1 5 , 1 9 0 f. V , 6 5 , p . 86 6 .

Western Maryland RR . — Pennsylvania's Contract With  
W est Virginia Central.—As bearing on the bid of the Fuller 
syndicate for the city’s interest in this property, Vice-Presi­
dent Green of the Pennsylvania has sent a letter to the
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Mayor o f  Baltim ore stating that the We-it V irgii ia Central 
& P ittsburg, which is controlled by the syndicate, is bound 
b y  contract o f May 21, 1886, to deliver to  the Pennsylvania 
upon its request at least 50 per cent o f all its ccal and ot her 
com petitive traffic destined to points that can be reached by 
the Pennsylvania.—V. 74, p. 076, 681.

W est V irg in ia  C entral Jfe P ittsb u rg  R E .— C ontract.—See 
W estern Maryland R R .— V. 74, p. 269, 207.

W orcester (M ass.) R a ilw ays & Investm ent Co .— Called 
B onds .— The directors o f  the .W orcester Consolidated Street 
R y. Co. have voted to  call in the $200,000 bonds o f the W or 
cester & Suburban Street Ry. Co. and the $150,000 bonds o f 
the Leominster & C linton St. R y. Co., the first-named issue 
being redeemable at 104 and the latter at 105.— V. 73, p. 1209.

IN D U STR IA L. GAS AN D M ISCELLANEOUS.
A m erican  B icy c le  Co.—Col. Pope Resigns.-—Col. A lbert 

A . Pope has resigned as Chairman o f the board o f directors. 
The resignation, how ever, is stated to  be w ithout signifi­
cance, as he w ill remain a m em ber o f the board and Chair­
man c f  the executive com m ittee. The position relinquished 
calls, it is said, for little m ore than the duty c f  presiding at 
m eetings.—V . 74, p. 1358,

A m erican  Car & foundry Co.—E arnings . —'The earniDgs 
for  the three months ended Feb. 28, 1902, and for the first 
ten m onths o f the current fiscal year, in com parison with 
those for the corresponding periods for the preceding year, 
are reported as fo llow s:

Period ended Feb. 28 . 1902. 1901 , Decrease.
T h ree  m o n th s .......................................... $ 7 8 0 ,6 4 2  $ 9 )8 ,7 9 8  $1 38 ,1 56
T en  m o n t h s .............................................2 ,8 0 6 ,1 1 8  3 ,4 6 6 ,0 2 5  659.907

The decrease for the quarter is explained as due to the in ­
ability o f the steel companies to  supply the car company 
w ith  the materials w hich  it had contracted for, and whiet 
are now  comiDg forw ard m ore prom ptly. The w orking eapi 
tal, at present $11,000,000, it is said must be increased t< 
$15,000,000 before the officials w ill favor any ircress - fi 
dividends on the com m on stock. The present rate is 2 pei 
cent.— V. 74, p. 632, 207.

A m erican  H ide & L eather Co.—No Dividend Yet. -T h * 
directors last week decided to take no action at present re­
garding a d ividend on the preferred stock. A  director is 
quoted as saying:

It was the unanimous opinion of the directors ihat no dividend he 
declared at this time, as it was considered better business policy to 
increase the surplus and make the company less dependent on the 
bankers. Our sales are increasing constantly. The tanneries are all 
running full and the product well sold. Prices are not as satisfactory 
as we would like. Raw material is considerably higher than the pro­
portionate price received for finished goods and the margin of profit 
is now very close; hut we hope for improvement in this respect.

The accum ulated dividend on the preferred shares aggre­
gate about 17% per cent.—V. 74, p. 265.

A m erican  Ice  Co.— Officers—Mr. Morse R etires.—Chat les  
W . Morse has resigned as Chairman of the board and sev ­
ered all official connection w ith the com pany. Tne fo llo w ­
ing officers were elected on M arch 29:

President and Chairman of the board, J. D. Schoonmaker; Vice- 
Presidents, R. W. Hopkins, W. M. Oler and D. W. Hunt; Treasurer, E. 
D. Haly, and Secretary, Robert A. Scott.—V. 74, p. 575, 579.

A m erican  T elegraph  & T eleph one Co.— D irectors.— The 
“ Boston N ew s Bureau”  says •

More significance is attached to the election of Messrs. Baker, Vail 
and Waterbury in the light of a prospective combination of the tele­
phone a d telegraph interests than the eircumstar oes warrant. These 
gentlemen go < n the board to represent principally the Maokay and 
Morgan Interests in the company. It has been no secret that Mr. J. 
P. Morgan has been a heavy stockholder in the telephone company 
for years, as has Mr. Mackay of the Postal Co. Mr. Maokay’s hold­
ings have stood in the name of Mr. Vail, who was President of the 
American Bell Telephone Co in the early days of its existence, and is 
considered a valuable acquisition to the board of directors The time 
may come at some fmure period when the telephone and telegraph 
companies may combine, in whloh ease many economies could be in­
troduced to the advantage of all the companies, but It is not believed 
that any snch plan is at present under consideration.

The Importance of the election of the New York interests to the 
board is that it enlarges the field for the disposition of telephone se­
curities. The telephone industry requires an expenditure of at least 
$30,0C0,000 per annum for new extensions, betterments, etc., of 
which amount the Amerioan Telephone & Telegraph Co. requires at
east $15,000,000 to assume its proportion of the new stock issued by 

the sub companies and for long-distance extensions.
Output.— The output o f instrum ents fc r  the m onth ended 

M arch 31 in 1902 (understood to be the largest in any single 
month during the com pany’s existence) and for the three 
m onths ending Mar. 31 was:

.------- Month.------ , ,----- 3 I Months.------>
To March 31. 1902. 1901. 1902. 1901.

Gross output (number)........96,557 76,751 279,553 216,109
Net output (num ber)...., ..53,710 39,234 165,055 126,682
Total number of Instruments out Mar. 31 ............2,691,065 2,079,498

- V .  74, p. 682, 628.
B a th (N . Y .) E lectr ic  & Gas L igh t Co.—Bonds Offered.— 

C. II. W hite & Co. o f this city  are c f fe n tg  at 108% and in­
terest $50,000 o f this com pany’s $100,000 o f 5% per cent first 
m ortgage sinking fund gold b jnds dated Dec. 1, 1900, and 
due Dec. 1, 1925, bnt redeemable at 110 after Dec. 1, 1910; 
interest payable in June and Decem ber in New Y ork at the 
office o f the K nickerbocker Trust Co., trustee o f m ortgage. 
A  circu lar says in substance:

The company controls all the gas and electric lighting In and around 
Hath; Its franc!Iso is perpetual and as It owns the only water power 
In the vicinity no opportunity for competition exists. The company 
alsoj  ossesses a flrshclaes auxiliary steam plant. Ronds to theamount 
of $70,000 have been Issued oat of a total authorized mortgage of

$ 1 00 ,0 00 ; th e  b a la n ce  oun on ly  be issu ed  fo r  su ch  ex te n s io n s  and  a d ­
d ition s as w ou ld  tend  to  la rge ly  In crease I he rev en u es or t he c o r p o r a ­
tion . A s in k ing  fund Inis been p rov id ed  fo r  in  the m ortg ag e  u tlU cbn t 
t o  redeem  the b on d s at m atu rity  F or th e y ea r  en d in g  Jan . ) ,  1902, 
the gress  earn in g s w ere $18 643; n et earn in g* . $ 1 0 ,9 3 8 ; Interest on 
bonds, $ 3 ,8 5 0 ; su rp lu s, $ 7 ,088 . O llloers and d ire cto rs  W II. B u l­
lock , President; T. L. D alton , T rea su rer ; H on J  no. F. Parfehurst, N. 
W. D alton , M anager, B ath ; J . M . Sheeh an , N ew b u rg , N Y.

Bath (M e .) Gas & E le ctr ic  Co —Called Bonds. —The $125,- 
000 first m ortgage bonds dated N ov. 1, 1890, have been called 
and w ill be paid on May 1, 1902, at the office o f th<- Interna­
tional Trust Co. o f Boston, Mtv-s. O f the Bath Gas A E lectric 
Co. Galen C. M otes is Free ident, and o f tne Sagadahoc L ight 
& Pow er Co., an allied com pany, G eo. F. W est is President. 
- Y .  70, p, 1096.

B ear R iv er  Ir r ig a tio n  & Ogden W aterw orks Co .—New  
R eceiver.—A t Salt Lake C ity on M arch 16 Judge Marshal), c f  
the Federal Court, appointed W illiam  M. Bradley receiver 
o f the com pany to succeed W illiam  C. W eaver, on the 
ground that ihe latter’s “ contract relations to  Jarvis & 
Conklin are so radically inconsistent as to debar him from  
longer acting as receiver.” — V . 72, p. p. 628.

Canadian C opper Co.—See International N ickle Co. below .
C hicago P a ck in g  & P rov is ion  Co.—Offer E xpires A pril 15. 

—Tbe offer o f E. H. Pearson to purchase the preferred stock 
w ill term inate A pril 15. See V . 74, p. 632.

C in cin n ati Gas & E le ctr ic  C o.—New D irectors.— Charles 
P. T aft and J . Benson Foraker Jr. have been elected direc­
tors to succeed John T. Sheldon and C. W . W etm ore, the 
representatives o f the N orth  A m erican  Co., w ho resigned 
recently.—V. 74, p. 97.

C olorado F uel & Ir o n  Co .— Official Statem ent.—A  state­
ment made to the Stock E xchange in connection  with the 
listing o f tbe $10,000,000five percen t 10-year convertible gold 
debenture bonds o f 1911 is published at length on page s 731 and 
732. The statement gives the provisions regulating the issue 
o f these bonds, together w ith the redem ption and convertible 
features and other facts o f interest.— V. 74, p. 682, 632,

C onsolidated T obacco  Co.— iu it .— W . C. Davis, who 
claims to  have exchanged 400 shares o f the com m on  stock o f 
th^ A m erca n  T obacco Co. for bonds o f the Consolidated T o ­
bacco Co., in accordance w ith the am algam ation plan, has 
brought Fuit in equity in the Suprem e Court o f this county 
to recover those snares, on the ground that the directors led 
him to make the exchange by misrepresenting the earning 
powt r o f the Am erican Company, w hich  they reported asn ot 
more than 8 per cent on tne com m on stock. —V. 74, p. 682. 632,

W illia m  Cramp & Sons Ship  & E ngine B u ild in g  Co.— 
£4,000.000 Convertible Bonds.—The shareholders w ill vote 
M*y 29 on a proposi'ion  to issue $4,000,000 convertib le bonds 
“ for  he purpose o f paying for recently  acquired properties 
and im provem ents thereon.” —V. 72, p. 1134,

(J osep h ) D ixon  C ru cib le  Co.— Bonds A ll P a id .— la  con ­
nection w ith  1he notice c f  the annual m eeting to  be held 
A pril 15, tbe com pany announces the payment o f  the last 
o f its issue c f  $500,060 ocnds put out s cm - years ago. The 
capital stock is $784,500, on w hich dividends are paid 
at the rate o f 6 p. c. per annum ; surplus reported as $1,300,000. 
Par value o f shares $100. D irectors:

E. F. C. Y o u n g  (P res id en t), J oh n  A . W alk er (V iee -P resd en t), R ic h ­
ard  B u tler . W illia m  M u rray , E d w ard  L. Y o u n g , G ao. E . L o n g  (S ecre ­
tary ) and  Josep h  D. B ed le .

D om inion  Iro n  & S teel Co.—N egotiations.— Chas. H ayden 
of Hayden, Stone &  Co., a Boston firm  w hich is said to have 
bought on Thursday m orning about 10,000 shares o f the 
com pany’s stock , is quoted as saying :

W hile the d eta ils  h a v e  n o t  b een  en tire ly  p e r fe cte d , I  am  in fo r m e d b y  
on e  c f  th e  p r in cip a l p a rtie s  to  th e n eg o tia tion s  that I  m ay  in  a g en era l 
w a y  state th e  term s as n ow  ex p e o te d  to  b e  o ffered  to  th e s to ck h o ld ers  
a litt le  la ter. D om in ion  C oa l Co. w ill he lea sed  to  th e  D om in ion  Iro n  
& Steel Co. o n  a  basis o f  8 p er  cen t . The p re ferred  s to ck  an d  b on d s  
o f the c o a l com p a n y  w ill b e  retired  b y  an Issue o f  $t>,0 0 0 ,0 0 0  5 p er  
cen t  bon ds , w h ich  bon d s w ill h a v e  a sin k in g  fu n d  o f  $ 7 5 ,0 0 0  a year. 
It is estim a ted  fr o m  the p resen t bu sin ess  th at th e  earn in gs o f  th e  c o a l 
com p u n y  th e  com in g  y ea r  w ill b e  $ 2 ,3 5 0 ,0 0 0 , w h ich  is su ffic ien t t o  
p ay  th e in terest o n  the n ew  ooa l b on d s , th e  $ 7 5 ,0 0 0  s in k in g  fu n d , the 
in terest on  the $ 8 ,0 0 0 ,0 0 0  D om in ion  S tee l 5s an d  th e  7 p . o. on  th e $5 ,- 
000 ,0) 0 D om in ion  Iron  <fc 8 tee l p re fe rred ; so w h a tev er  the D om in ion  
Steel C o. earn s it s e lf  w ill g o  a b so lu te ly  to  the com m on  s to ck  o f  th a t  
com p an y . It  is ex p eo ted  th a t  th ere  w ill be  su fficient to  p a y  su b sta n ­
tia l d iv id en d s  o n  D om in ion  Iron  com m on .— V. 74 , p . 5 3 9 , 429.

East Jersey W ater Co. -  C ontract.—See Jersey City W ater 
Supply Co. below .— V. 74, p. 481.

fle m in g to n  C oal & Coke Co.—Judicial Sale A pril 30.— 
Master Commissioner Benjam in F . Bailey will sell this prop­
erty at auction at the C ounty Court H ouse, W heeling, W . 
V a., on A pril 30.— V. 72, p. 1283.

F ort W ayne E lectr ic  W orks o f  Schenectady —See General 
E lectric Co. below .— V. 68, p. 920, 772.

G eneral E le ctr ic  Co .—Subsidiary Com pany Stock In ­
crease.—The  Fort W ayne E lectric W orks o f Schenectady has 
increased its authorized capital stock from  $500,100 to $800,- 
000. The General E lectric Co. owns 1 lie entire outstanding 
issue (V. 68, p. 926, 772; V. 70, p. 797)

Balance Sheet and Possible Stock D istribution.— See page 
724 - V ,  74, p. 98.

I l l in o is  Car & E quipm ent C o.—D efault W aived. — A t a 
m eeting in London on March 4 the holders t f  the first m ort­
gage geld bonds voted to waive the operation o f  the clause 
in the trust deed which provided that, in case the com pany 
should duriDg the first three years fail to earn tbe inter­
est on the bonds, the latter shall becom e due and payable. 
The A uditor ’s report shows from  Sept..11, 1897, to Dec. 31,
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1898, a lose o f $11,172, and Jan. 1, 1899, to Feb. 28, 1900, a loss 
o f $54,858; from  March 1, 1900, to Dec. 31, 1900, there was 
a profit o f (59,908. The net loss for the whole period 
was $42,120, to which must be added the interest on the first 
m ortgage bonds. The other liabilities, however, it is stated, 
have been reduced by $180,000. For the past year, it is 
understood, there was a considerable surplus after providing 
bond interest. The orders in hand, it is said, aggregate 3,- 
700 cars. The $1,250,000 first mortgage bonds were entitled 
to  4 per cent interest until Jan. 1, 1901, and 5 per cent there­
after. The capital stock at last accounts was $1,520,800 
($2,000,000 authorized); par value o f shares $25. — V. 72, p. 678.

in tern ation a l N ickel Co.—Combine.—This company was 
incorporated in New Jersey on March 29 with $24,000,0U0 of 
authorized capital stock, in $100 shares, o f w hich $12,000,000 
is to be 0 per cent non-cum ulative preferred. The present 
issues will be $9,000,000 o f each. In addition the company 
w ill authorize $12,01)0,000 o f 5 percent 30-year trust mortgage 
gold bonds, due April 1, 1932, interest A pril and October, 
N ew  York Security <ft Trust Co trustee. Oaly $10,000,000 o f 
the bonds w ill be issued at present.

The com pany w ill ow n either the entire capital stock or a 
controlling interest in the follow ing companies :

Capital Character Location
Stock. of Plant. of Plant.

Canadian Copper (A Nickel) Co____fe .500.000 Mines. Cooper Cliff, Ont.
Vermliilou Mining Co. .. .. i Subsidiary companies o f  Canadian Cop-
Ainrlo-Aaienoan Iron Co..........) per Co.

Nickel Corporation (L ondon)......  1760,000 Mines. New Caledonia.
Orford Copper C o...............................  $1560.000 Smelter. Bayonne, N. J.

American Nickel Co.. ........ .........  (?) Camden, N. J.
The new concern, it is said, w ill work in harmony 

with the Societe Nickel o f Paris, controlled by the R oth ­
schilds, the tw o companies holding all the nickel inter­
ests in existence. Col. R obert M. Thompson, President of 
the Orford Copper Co., and Charles M. Schwab, President of 
the United States Steel Corporation, were chiefly instru­
mental in the form ation o f the International Company.

The officers and directors are as follow s:
Chairman of the board. Robert M. Thompson, President of the 

Orford Copper Co.; President, Ambrose Monell, Assistant to the Presi­
dent of the Carnegie Co. (controlled by the United States Steel Cor­
poration); Secretary. Stephen H. P. Pell; Treasurer, Joseph Claudet; 
General Counsel, Max Pam. Dlreotors: R. M. Thompson, Ambrose 
Monell, E. C. Converse, Max Pam. Jonn R. Oe Lamar, Joseph Whar­
ton, Millard Hunsloker, Chairman of the board of Nickel Corporation, 
Archibald W. Maoonoehle and Leslie D. Ward of Newark. N. J. 
Executive Committee: Messrs. Thompson, Monell, Converse, De Lamar 
and Pam.

The fact thattbe President o f the com pany is in the employ 
o f a subsidiary com pany o f the United States Steel Corpora­
tion is said to indicate merely a personal alliance between 
the tw o interests. The N ew  Jersey representative o f the 
International Nickel Co. is the Corporation Trust Co.

Iron  Steam boat Co .—Foreclosure Sale.—Justice Gaynor in 
the Supreme Court at Brooklyn has ordered the foreclosure 
sale o f this property and appointed George B. A bbott referee 
to com pute the amount due on the $500,000 m ortgage.—V . 
73, p. 35.

Jersey City W ater Supply Co .—Contract Signed.—Mayor 
Fagan on Tuesday signed the contract granting Patrick H. 
Flynn until Dec 25, 1903, for the com pletion o f the new 
water works. The East Jersey W ater Co. in view  o f this 
extension has agreed to loan Mr. Flynn $3,280,000 on his 
$7,595,000 contract, and practically takes the management 
o f the contract in its ow n hands, and becomes responsible 
fo r  its execution. Pending the com pletion o f the w ork the 
city  w ill receive water from  the East Jersey Company’s sup­
ply through connection at the W atchung Mountain tunnel. 
In lieu o f the penalty o f $5‘)0 a day w hich Mr, Flynn and 
the Supply Company incurred by failing to complete the 
plant by Feb. 28, 1 he city receives 502 acres o f land in the 
L ongw oodV alley , w hich m aybe used for storage purposes.

D irecto rs—On A pril 1 all o f the old directors except Mr. 
Flynn and John M cCarty retired from  the board, and were 
succeeded by W m . L. B. Gardner and other representatives 
o f the East Jersey W ater C o.—V. 74, p. 481,

Keystone W atch Case Co.— Approved,—The shareholders 
on A pril 1 approved the proposition to increase the capital 
Stock from  $3,300,000 to $4,400,000.—V . 74, p. 330.

L ight, H eat & P ow er Co., New A lbany, In d .—Reported  
Sale.—The ‘ 'L ou isville  Courier Jou rn a l”  says that the com ­
pany’s plant has been sold to John Tevis o f Louisville, repre­
senting Chicago parties, for  $147,000.

M arion (In d .)  L igh t & H eating Co.— Bonds Offered.—J,
F . W ild  & Co. o f Indianapolis, Ind., recently offered for sale 
the entire issue o f $150,000 o f 5 per cent first m ortgage bonds, 
m aturing semi-annually in 10 years. “ Net earnings $35,500 
on electric light plant; new heating plant recently put in 
operation.”

N ational A sphalt Co.—R eport o f  A udit Company .—The 
com m ittee representing the gold  certificates o f the Asphalt 
Co. o f Am erica on March 27 issued a circular saying:

The committee has this day received a report from the Audit Oo. of 
New York of the result of an examination of the aooouuts of the Ameri­
can Asphalt Co. and of the National Asphalt Co., for the years 1900 
and 1901. This report is very voluminous, covering the operations of 
tome 60  outstanding companies whioh constitute'the basis for the 
consolidation of the entre asphalt business under whioh all the present 
securities and stocks were issued. Some [of these companies made 
large profits, others made large losses.

During this period the Asphalt Company was'ohllged to expend an 
unusual sum of money in defending its property in Venezuela, and It 
also suffered extraordinary losses in the operations of certain subsi­
diary companies engaged in engineering, contracting and other work 
not oonneoted in any essential way with the business of selling asphalt 
or of laying asphalt pavements. The results of the earnings of the 
oombined companies for the two years, as will be shown by the figures

hereinafter given, are so entirely unsatisfactory, and are so meagre in 
comparison with the basis of capitalization of the American and 
National companies, ihat the committee will continue to press its in­
vestigation as to the causes and reasons for such apparent overcapi­
talization.

Considering the scope of the work, covering as it does the operations 
of ihe company scattered ail over the country, the committee believes 
that theexpert accountants have proceeded as rapidly as possible. 
The summary of the figures referred to Is as follows :
Net earnings for calendar year 1900, from sales of asphalt

and asphalt paving only.............................................................  $486,840
Net earnings for calendar jyear 1901, from sales of asphalt

and asphalt paving only............................................................. #908,027
From whioh should be deduoted #400,000 representing the extra­

ordinary expeuses in Venezuela and also certain further large losses 
in the operation of tire contracting c o m p a n i e s  In engineering work 
above referred io , leaving the actual net results fo r  the year 1900 
#s20,749 and for 1901 #371,427. It should be noted that In arriving 
at this result a very ample allowance has been made for a mainte­
nance fund and also for depreciation charges, whioh the Audit Com­
pany reports were not duly considered in the publlo statements of the 
company for the year 1900.

A  plan o f reorganization is now in preparation.
D efault.—Default was made April 1 on the semi-annual 

interest on Asphalt Co. o f A m erica 5s.—V. 74, p. 99. 42.
N ational Salt Co.—R eport C riticized .—R. W . W hite, re­

cently Assistant Treasurer o f the company, claims that 
various features o f the annual report published last week 
(V. 74, p. 678) are misleading and unfair to the old manage­
ment. His brother, A rchibald S. W hite, ex-President o f 
the company and one o f the largest stockholders o f the Inter­
national Salt Co., sailed for Europe shortly before the report 
was made public, and cannot at once speak for himself. 
R  W . W hite however, in an interview, defends the form er 
administration. His statement was published at m uch 
length in the “ New Y ork Com m ercial”  o f Monday. In it be 
says that the accounts o f the company under the old regim e 
were regularly audited and certified to by the Audit Co. o f 
New York, and were approved by the board o f directors, o f 
which the present President and Vice-Pres. were members.

A  m ajority o f the stock o f the National is owned by 
the International Salt Co. —V. 74, p. 678, 382.

New York & H oboken Ferry  Co.— Contract.—The five-year 
contract with the Delaware Lackawanna & Western RR. Co. 
for the transportation o f its passengers, freight and express 
expires Dec. 31, 1972, and it is stated w ill not be renewed 
by the railroad company, unless perhaps certain concessions 
are granted.—Y. 71, p. 1070.

N ickel C orporation .—See International Nickel Co. above. 
N ortheastern Telephone Co., P ortlan d , M.e.—Change o f  

Nam e—Bonds.— The shareholders o f the D irigo Telepnone 
Co. recently voted to change its name to the Northeastern 
Telephone Co. and to authorize the issue o f $500,00U of first 
mortgage 20-year 5 per cent bonds.

O rford Copper Co.—See International N ickel Co. above. 
P ittsb u rg  (P a .)  Stove & R ange Co —Amended Charter.— 

Application haB been made for an amended charter to per­
m it the sale o f the foundries in the Pittsburg district pre­
paratory to centralizing the com pany’s works in one large 
foundry, to be built at Beaver Falls, Pa.—Y . 73, p. 725.

R ailw ay  Steel Spring Co.— On Unlisted.—The com m on 
and preferred shares have been admitted to quotation in the 
unlisted department of the New Y ork  Stock E xchange.—V . 
74, p. 482, 430.

R isdon Iro n  & L ocom otive W orks, San F rancisco .—
Bonds.—The shareholders w ill vote May 21 upon a proposi­
tion to issue $600,000 bonds for  extensions.

R ogers Locom otive W orks.— Called Bonds.— Ten first 
mortgage bonds, v iz ., Nos, 25, 141, 256, 264, 270, 848, 375, 397, 
405, 455, have been drawn, and w ill be paid at par and inter­
est on May 14 by the Colonial Trust Co., trustee.—V . 74, p. 156.

R ubber Hoods M anufacturing Co — Amendments— Loan. 
—The call for  the annual meeting to be held on A pril 10 
announced that the shareholders would be asked to approve 
certain amendments to the certificate o f incorporation and 
to the by-laws, drawn by Francis Lynde Stetson and J. B. 
Dill. These amendments, it is stated, are embraced in the 
charter o f the United States Steel Corporation and all the 
leading industrial companies organized by  Mr. Stetson. A c ­
cording to W illiam  A. Tow ner, Secretary o f the com pany, 
the proposed changes include the fo llow ing:

The present certificate of incorporation permits the direotors “  to 
transfer or other-wise dispose of any or all of the property or fran­
chises of the corporation ”  without restriction ; hut under the amended 
certificate it will he necessary to gain the oonsent of two-thirds of the 
stockholders at a meeting called for the purpose. Under the present 
certificate it has been practically impossible to use the collateral 
owned by the company for the purpose of raising loans, as the cer­
tificate required the “  oonsent and approval of the holders of two- 
thirds of the preferred shares.”  Under the amended certificate the di­
rectors will be permitted to borrow up to the amount of #2 ,000,000 
by using collateral of the oompauy. This would release a lot of col­
lateral that has been tied up and could not be availed of by the com­
pany.

It is also proposed to classify the directors so that the 
terms of office o f five o f the fifteen shall expire each year.

A  director is quoted as sayirig: “  We must borrow  money 
to finance some o f our subsidiary companies. One o f the or- 
eanizers o f the company [Charles R. Flint] was to have done 
this, but his retirement left this burden to onr com pany.” 

Talbot J. Taylor & Co., tvho are large holders o f the stock 
o f that company, believe the amendments give too much 
po wer to the board o f directors and claim to have obtained 
sufficient proxies to enable them to control the election on 
April 10 —V . 73, p. 1864.

Q ? "  F o r  o t lio r  lu v e o t u io u t  N e w t  • ««  t*ane» 7 3 2  a m i 7 3 3 .
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sports ami documents.
T H E  C O L O R A D O  F U E L  &  I R O N  C O M P A N Y .

APPLICATION TO NEW YORK STOCK EXCHANGE TO LIST FIVE PER CENT TEN YEAR CONVERTIBLE
GOLD DEBENTURES.

N e w  Y o r k , M a rch  21, 1902.
Application is hereby made for the Listing of $10,000,000 

of the Five per Cent Ten Year Convertible Gold Debentures 
of The Colorado Fuel & Iron Company, numbered from l to 
10,000, both numbers included.

These Debentures are part of an authorized series of 15,000 
Debentures of The Colorado Fuel & Iron Company, bearing 
date the 1st day of August, 1901, of which the said 10.000 
Debentures are now issued and outstanding. Each of the 
said Debentures is for the sum of $1,000 gold coin of the 
United States of America, the principal payable on the first 
of August, 1911, with interest payable in gold coin at the 
rate of Five per Cent per annum, semi-annually, on the 
first days of February and August, without deduction for 
any tax or taxes which the Company may be required to pay 
thereon or deduct therefrom.

The Debentures are of like tenor and date and are issued 
in amounts of $1,000 each, the total amount not to exceed in 
the aggregate $15,000,000.

The Debentures and interest warrants are issued subject 
to the terms and conditions of the Agreement dated August 
1. 1901, between The Colorado Fuel & Iron Company and 
Illinois Trust & Savings Bank, as Trustee. Each Debenture 
may be redeemed at a premium of Five per Cent on any 
interest date after August 1, 1906, at the option of The Colo­
rado Fuel & Iron Company, exercised as provided in said 
Agreement.

Provision is made in each Debenture that it may be con­
verted at the option of the holder into ten shares of Com­
mon Stock of The Colorado Fuel & Iron Company, of the 
par value of $100 each, on or at any time after February 1, 
1902, until and including August 1, 1906, with an adjust­
ment of current or accrued interest and dividends as be­
tween the Debenture and the stock into which the same 
may be converted; all as provided in the said Agreement 
dated August 1, 1901.

The Debentures may be registered as to principal and reg­
istration noted on the back of the Debenture by the Deben­
ture Transfer Agent; or, at the time of the registry of the 
principal, the interest warrants may be detached and 
canceled, after which the interest shall be payable only to 
the registered owner.

At a special meeting of the Stockholders, held at Denver, 
Colorado, on the 13th day of July, 1901, which was called in 
accordance with said order of the Board of Directors and in 
pursuance of the requirements of law and the By Laws of 
this Company, a resolution was duly adopted that the 
Capital Stock be increased to $40,000,000.

A resolution was also duly adopted that the Board of Direct­
ors be authorized to issue from time to time $15,000,000 Five 
per Cent Ten Year Convertible Gold Debentures, of the kind 
described in the Debenture Agreement approved by the 
Board of Directors at its adjourned regular meeting held 
the 24th day of June, 1901.

Resolutions were also adopted amending the Articles of 
Incorporation of the Company, so as to provide that the 
Capital Stock should be $40,000,000, that amount being an 
increase of $15,000,000 of Common Stock; and that the Board 
of Directors be authorized to issue $15,000,000 of Five per 
Cent Ten Year Convertible Gold Debentures of $1,000 each, 
the proceeds of the initial $10,000,000 of the Debentures to 
be used only for additions and improvements to the plant 
of the Company and for working capital, and for other cor­
porate purposes, and the proceeds of the remaining $5,000,- 
000 of Debentures to be used only for the acquisition of ad­
ditional property.

A resolution was also adopted approving the form of the 
Agreement of The Colorado Fuel & Iron Company, with re­
spect to the Five per Cent Ten Year Convertible Gold De­
bentures, with the Illinois Trust & Savings Bank, that was 
subsequently executed.

At a meeting of the Board of Directors held on the 13th 
of July, 1901, the form of the Debenture'Agreement between 
The Colorado Fuel & Iron Company and the Illinois Trust & 
Savings Bank, which was subsequently executed, was ap­
prove'!, and the officers of the Company directed to execute 
it.

Article 3 of the Articles of Incorporation, as amended, 
provides that of the Common Stock 150 000 shares shall, re­
main in the Treasury of the Company/to be issued only in 
exchange for the Five per Cent Ten-Year Convertible Gold 
Debentures of $1,000 each of The Colorado Fuel & Iron 
Company, until and including August l, 1906.

The agreement contains the following recitals and pro­
visions:

“  Whereas, the Iron Com pany la a Corporation duly organized anrl 
existing nnder the lawn o f the state o f Colorado, and duly authorized 
to borrow money and to Issue the debentures hereinafter provided for 
and to make thin agreement; and

“  Whereas, f o r  Jt.s corporate objects, the Iron Company has duly re- 
no) red to innne and dlnpone or, as hereinafter set forth, Its 15,000 
debentures for $1,000 each, all o f like tenor and numbered consecu ­

tively  from 1 upwards, to be known as Its Five per C en t1 Ton-Year 
Convertible Gold Debentures, to hoar date A ugust 1, 1901. and to he 
payable August 1, 1911, In gold coin o f the United States o f Am erica, 
o f  the present standard o f  weight and fineness, or Its equivalent, with 
Interest from  the first day o f August, 1901, at the rate or Five per 
Gent per annum, payable semi-annually at the oflloe or agency o f the 
Iron Company In the City o f New Y ork, on the first day o f February 
and the first day o f August In each year. In like gold coin , accord ing 
to the tenor o f the Interest warrants to be thereto annexed, and each 
to be redeemable at the option o f the Iron Company at a premium o f 
Five per Gent on any Interest day after August 1 ,1900 , and each to 
he convertible at the option of the holder thereof, into Com m on Stock 
o f the Iron Company, at par (with an adjustm ent o f current or accrued 
interest and dividends as between the debentures and the stock Into 
which the same m ay be converted), or  at any time after February 1, 
1902, until and Including A ugust I , 1906, in accordance with the p ro ­
visions of this agreement. . . .”

“ Seoond. Of the series o f debentures hereinbefore m entioned, de­
bentures aggregating $10,000,000 shall be forthw ith executed on b e ­
half o f the Iron  Company by  Its proper officers and delivered to the 
Trustee, and shall be certified and delivered by  it pursuant to a reso­
lution o f the Board o f D irectors o f the E xecutive Committee o f the 
Iron Company.

“ The rem aining debentures o f the said series, aggregating $5,000,- 
OOO, shall be executed on behalf o f  the Iron Company b y  its proper 
officers, and issued, certified and delivered from  time to tim e as the 
Board o f D irectors o f the Iron Com pany m ay by resolution direct, hut 
only for the acquisition o f  additional property. Such last m entioned 
resolution must in every oase state the num ber o f debentures re ­
quired, that they or the proceeds thereof are needed for the acquisi­
tion o f additional property, and shall state w hat the property is which 
is to be acquired. A  copy  o f such resolution, certified by  the Secre­
tary or one o f the Assistant ^Secretaries o f the Iron Com pany, must be 
filed with the Trustee, together with the certificate o f the President 
or one o f the Vice-Presidents o f the Iron Com pany and the 
Treasurer or one o f the Assistant Treasurers o f the Iron  C om ­
pany, that such debentures are necessary to enable the Iron  Com­
pany to acquire the property m entioned m  the resolution, and that 
the price to be paid for such property is a reasonable one, and thatfthe 
proceeds o f all the other debentures o f said $5,000,000, by this para­
graph o f Article 2 provided for, theretofore issued, have been used for 
the acquisition o f  additional property. Upon the filing o f such certi­
fied copy o f such resolution and such certificate, the Trustee shall be 
required to certify  and deliver, and shall he,fully protected lu so certi­
fying and delivering, the num ber o f debentures stated in such resolu­
tion. . . .”

“ Fourth. . . . The Iron  Com pany further agrees that, so long as any 
o f said debentures or the interest warrants annexed thereto, shall be 
unpaid, no m ortgage or other encum brance shall be p laced  upon any 
o f the property o f the Iron Com pany, nor shall any other debentures 
he authorized or issued, nor any other bonds, excep t those provided  
for  in the M ortgages or Deeds o f  Trust outstanding Ju ly  1st, 1901. and 
except, bonds and m ortgages to be authorized and issued to replace 
the bonds provided for in such m ortgages or deeds o f trust, in case the 
Iron Company m aydesire to refund the same or any o f them, but in no 
event shall the par value o f its said refnnding bonds exceed the par 
value o f  the bonds which they shall be issued to replace, nor shall the 
rate o f interest on any o f suoh refunding bonds exceed the rate o f in­
terest upon the bonds w hich they shall be issued to replace, it being 
the meaning o f this agreem ent that neither the tota l am ount o f bonds 
at any time outstanding nor the rate o f interest thereon, so lon g  as 
any o f  said debentures or the interest warrants annexed thereto shall 
be unpaid, shall he increased; nor shall any notes be issued or indebt­
edness authorized or created for any other purpose than the ordinary 
running expenses o f the Iron. Company. . .

“ Thirteenth. The Iron Com pany covenants that the proceeds o f the 
initial $10,000,000 o f said debentures shall be used only for additions 
and Im provem ents to the plant o f the Com pany, and fo r  w orking 
capital and other corporate purposes, and that the proceeds o f  the re ­
m aining $5,000,000 o f said debentures shall be used on ly  fo r  the a c­
quisition o f additional property.”

"  Seventeenth. The Iron  Company agrees that the holders o f said 
debentures, and each o f them shail.at any time on or after February 1, 
1902, and up to and includ ng August 1, 1906, have the privilege and 
right to exchange the debentures held by  them  respectively  fo r , and 
to oonvert the same into, shares o f the Common Capital Stock o f the 
Iron Company, or its successors or assigns, as constituted at the tim e 
o f the conversion, at par, and that, upon the surrender o f said deben ­
tures and all unpaid and unmatured interest warrants, to the Iron  
Company, the Iron  Company w ill issue and deliver to the then holder 
or holders o f said debentures, certificates for shares of the said Capi­
tal Stock o f the par value o f $100 each, at and for  an am ount equal to 
the principal o f the said debentures so surrendered and then rem ain­
ing unpaid, with an adjustment under suoh regulations and provisions 
as the Iron Company and the Trustee may agree upon, o f ourrent or 
accrued interest and dividends as between thesald debentures and the 
stock into which the same m ay be converted, the balance arising from  
suoh adjustm ent to be paid in cash. Upon surrender o f any such d e ­
benture or debentures, the same and all unmatured Interest warrants 
annexed or pertaining thereto shall at onoe becom e null and void , and 
shall he oanceled. The said Iron Com pany further agrees that 150,- 
OOO shares o f its Common Capital Htook, o f the par value o f $100 each, 
which stock shall be non assessable, shall remain in the treasury o f 
the Company to be issued only in exchange for the debentures in a c ­
cordance with the terms o f this Agreem ent, provided that, at any 
time after August 1, 1906, any o f said 150,oOO shares w hich shall 
then be unissued m ay be issued and disposed o f for  value received, as 
the Board o f D irectors m ay provide; and the Iron Company further 
agrees that it w ill at all times on and after February 1, 1902, and 
until and including August 1, 1906, hold unissued shares o f its Com ­
mon Capital Stock to an amount sulfiolent to enable said privilege and 
right to exchange or oonvert to be efi'notually exercised .”

“  No Preferred Stook shall be hereafter created or Issued b y  the Iron  
Company, its successors or assigns, so long as any o f said D eben­
tures are unpaid,”

Of the entire issue of Debentures authorized, $10,000,000 
have been disposed of for cash.

The proceeds derived from these Debentures have been 
and will be used by the Company for building additional 
furnaces and coke ovens, and for building and equipping 
rod, wire, nail and tin-plate mills, and for other lawful cor­
porate purposes.

Contracts have been made for the above-stated improve­
ments, and the work is now in progress and nearing com-
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pletlon . Said im provem ents w ill in crease the p rod u ctiv e  I 
ca p a city  o f  the present plant by abou t S even ty -five  per 
C ent.
S T A T E M E N T  O F  E A R N IN G S  A N D  E X P E N S E S  F O R  T H E  Y E A R  

E N D IN G  J U N E  3 0 , 1901 .
Gross Operating

Mu'-nhiga. Expenses,
F u el D e p a r tm e n t ,. $ 5 ,5 8 0 ,3 5 3  0 5  $ 4 ,0 2 0 ,1 1 9  04
I rou  D epat (m e a t ............  0 ,2 6 6 ,8 7 7  2 4  4 ,9 3 3 ,7 8 9  22
D e n v e r  R e ta il D e p t___  3 * 7 ,4 8 3 2 1  3 1 3 ,2 2 1 0 1
P u e b lo  R e ta il D e p t____  3 8 ,1 7 0  0 8  3 7 ,3 8 0  2 0
M is c e lla n e o u s ..................  4 ,6 0 1 6 3  ......................

Net
Earnings. 

$ 9 6 9 ,2 3 3  41 
l ,3 3 3 ,t 8 8  o 2  

3 4 ,2 6 2  20  
8 1 4  43 

4 ,0 6 1  68

T o t a ls ............................ $ 1 2 ,2 4 0 ,5 4 5  7 0  $ 9 ,9 0 4 ,4 8 0  0 7  $ 2 ,3 4 2 ,0 5 9  09
L ess  m a n a g e m e n t .......................................................................  1 9 9 ,3 8 7  89

B a la n ce  c a r r ie d  to In c o m e  a c c o u n t . , . , ..............................$ 2 ,1 4 2 ,0 7 1  80

IN C O M E  A C C O U N T  F O R  T H E  Y E A R  E N D IN G  J U N E  3 0 , 18 01 ,
G ro ss  e a rn in g s  fr o m  o p e r a t i o n . . . , , ................................................ $ 1 2 ,2 4 6 ,6 4 6

O p e ra tln g  e x p e n s e s ,............................ ........................ $ 9 ,9 0 4 ,4 8 0
M a n a g em en t .................................................. ................  1 9 9 ,3 8 8  1 0 ,1 0 3 ,8 7 4

N et e a r n in g s  fr o m  o p e r a t io n ........ .. . . . ....... .....................................  $ 2 ,1 4 2 ,0 7 2
A d d ;  In c o m e  fr o m  s e c u r it ie s ........................ ............................... . 6 7 ,8 5 1

T o t a l  n e t  e a r n in g s  fr o m  a ll s o u r c e s .....................................  $ 2 ,2 1 0 ,5 2 2
D educt: F ix e d  c h a r g e s  a n d  t a x e s —

T a x e s ............ ........................................... .............. .................  $ 7 1 ,6 1 9
B o n d  I n t e r e s t -

O, C, & L C o. C o n so l. M ort, B o n d s . . . $ 2 0 9 ,9 4 0  
L ess  In te re s t  o n  b o n d s  In

S in k in g  F u n d . . . ....................$ 4 5 ,8 0 0
In te r e s t  o n  b o n d s  d e p o s ite d  

w ith  C en tra l T ru st  C o .......... 3 ,3 2 5  4 9 ,1 2 5  1 0 0 ,8 1 5

C, F , C o. G e n e ra l M o rtg a g e  B o n d s ........................  5 2 ,8 0 0
O. F . &  I. Co. G e n e ra l M o rtg a g e  B o n d s ----- . . . .  1 2 8 ,1 2 1
In te r e s t  o n  First M o rtg a g e  B o n d s  o f  G ra n d  

R iv e r  C oa l & C ok e  C o ., s u b je c t  t o  w h ic h  th is
c o m p a n y  h o ld s  t i t l e ................ ................................ 5 6 ,0 4 0  4 6 9 ,3 8 5

S u rp lu s  o v e r  o v e r  fix ed  o b a rg e s  as a b o v e .........................  $ 1 ,7 4 1 ,1 2 7
L ess :  P r o v is io n  fo r  S in k in g  F u n d s  f o r  c o a l  an d  Iron  

m in e d , e t c .—
F u e l D e p a r tm e n t  e q u ip m e n t . . . .................................  $ 1 0 3 ,8 0 0
I r o n  D e p a r tm e n t  e q u ip m e n t .................. ...................... 1 6 0 ,9 6 0
R e a l e s ta te—

F u e l D e p a r tm e n t ........................................... $ 3 2 ,1 9 6
I r o n  d e p a r t m e n t ............................................ 5 ,4 0 3  3 7 ,5 9 9

E m e r g e n c y  fu n d .....................    6 4 ,5 7 9
P e rs o n a l In ju ry  f u n d ........................................................  6 ,0 0 0
F ire  In s u ra n ce  fu n d .............................    2 4 ,0 0 0
I r o n  D e p a r tm e n t , L a ra m ie  p la n t  f u n d ..................  3 0 ,0 0 0

In te r e s t  an d  e x c h a n g e : \ c ^ !  1 " ! I * . ; 3 o \  2 2 ,2 6 7  4 4 9 ,2 0 6

S u rp lu s  a fte r  d e d u c t in g  S in k in g  F u n d s , e to  ..........................  $ 1 ,2 9 1 ,9 2 2
O u t o f  w h ic h  w e re  d e c la re d  th e  fo l lo w in g  d iv id e n d s —

P re fe rre d  S to c k . N o. 1 7 . ................................ ......... $ 8 0 ,0 0 0
P r e fe r r e d  S to c k , N o. 1 8 ..........................................  80,000  1 0 0 ,0 0 0

S u rp lu s  a f te r  d e d u c t in g  S in k in g  F u n d s . P re fe r r e d  S to o k  
d iv id e n d s , e t c . ,  c a r r ie d  t o  th e  c r e d it  o f  P ro fit  a n d  L o s s . .  $ 1 ,1 3 1 ,9 2 2

C O N E N 8 E D  B A L A N C E  S H E E T  J U N E  3 0 , 19 01 .
A s s e t s .

R ea l e s t a t e . . .  . . ........ ............................................................................ $ 1 6 ,1 4 2 ,3 8 7  7 9
E q u ip m e n t—F u e l D e p a r tm e n t ......................................... 3 ,7 7 1 ,2 7 6  0 8

“  Ir o n  D e p a r tm e n t ........................... ..........................  7 ,8 8 2 ,9 0 8  5 1
“  M is c e lla n e o u s .............................................................  1 1 9 ,54 5  51

H o s p ita l D e p a r tm e n t ...... ........................... ............... . 4 6 ,6 2 5  16
G oa l m in e  d e v e lo p m e n t ............................ .................. ..................  9 8 ,4 1 5  2 6
R o y a lt ie s  o n  lea sed  la n d s  p a id  in  a d v a n c e .................... .. * 6 ,1 5 8  8 9
C ash  an d  c o n v e r t ib le  asse ts  (as p e r  s ta te m e n t ) ................ 9 ,2 6 0 ,1 0 0  21

T o ta l a sse ts $ 3 7 ,3 6 6 ,4 1 7  3 9
L i a b i l i t i e s .

C a p ita l S to o k — P r e fe r r e d .............................. ...................
“  C om m on  ..............................................................

C o lo r a d o  F u e l C o, G en . M tg . S ix  p er  Ot. B d s ......................
C o lo r a d o  C oa l &  I r o n  C o. C on . M tg . S ix  

p e r  Ot. B d s .......... .....................................................  $ 3 ,4 9 9 ,0 0 0

B o n d s  h e ld  In S in k in g  F d ........ ........$ 7 7 8 ,0 0 0
B o n d s  d e p o s ite d  w ith  C ea . T r. C o. 1 3 3 ,0 0 0  
C ash  d e p o s ite d  w ith  C en. T r, C o.

t o  re le a se  b o n d s . . . ............ ..............  1 4 7 ,0 0 0
----------------  1 ,0 5 8 ,0 0 0

C ol. F u e l A  I ro n  C o. G en. M tg . F iv e  p e r  O t. Bds.
F u n d  fo r  p a y m e n t  o f  t a x e s ........ ...................................
F u n d  fo r  p a y m e n t  o f  p e rs o n a l in ju r y ....................
F u n d  fo r  p a y m e n t  o f  lire  in s u r a n c e .........................
F u n d  fo r  re  l in in g  f u r n a c e s ..........................................
F u n d  fo r  e m e r g e n c ie s . . . ..............................................
S in k in g  F u n d - F o e l  D e p a r tm e n t  e q u ip m e n t____

“  I r o n  D e p a rtm e n t  e q u ip m e n t _____
“  R e a l e s ta te .............................................

C ash  lia b il it ie s  (as p e r  s t a t e m e n t ) . ..........................

$2,000,000 00 
2 3 ,0 0 0 ,0 0 0  0 0  

8 8 0 ,0 0 0  CO

2 .4 4 1 .0 0 0  0 0
2 .6 7 4 .0 0 0  0 0  

3 5 .0 0 0  0 0  
3 0 ,3 4 4  6 0  
3 7 ,7 6 4  3 3  
2 9 ,1 4 6  4 2  
8 2 ,1 2 6  0 5

7 0 7 ,8 7 9  9 0  
4 5 2 ,7 0 0  26  
3 1 7 ,8 1 4  CO 

2,E 8 2 ,1 6 7  1 3

T o ta l l i a b i l i t i e s . . . . ............................................................ .............$ 3 5 ,2 6 9 ,9 4 1  59
P ro fit  a n d  lo s s  t o  b a la n c e , b e in g  e x c e s s  o f  a sse ts  o v e r  

a ll  l i a b i l i t i e s . . . . . . .......................... .................................................  2 ,0 9 6 ,4 7 5  8 0

T o t a l ................................................................................................ . . . .$ 3 7 ,3 6 6 ,4 1 7  3 9
A p p lica tion  is n ow  m ade fo r  the listin g  upon  you r E x ­

ch a n ge  o f  $10,000,000 par value F ive  per cen t T en -Y ear 
C onvertib le  G old  D ebentures o f  The C olorado Fuel & Iron  
C om pany, be in g  C oupon  D ebentures o f the den om in ation  o f  
$1,000 each , and R egistered  D ebentures, as above , in to  
w h ich  such  C oupon D ebentures m ay be con verted .

There are handed  to  you  h erew ith  seven  cop ies  (on e  c e r ­
tified ) o f  th e  D ebenture A g reem en t betw een  th is C om pany 
and th e  Illinois T rust &  Savings B ank, as T rustee, a sp eci­
m en  D eben tu re , O pin ion  o f  C oun cil, T rustees ’ C ertificate 
and R esolutions.

T H E  C O L O R A D O  F U E L  & IR O N  C O M P A N Y ,
B y C. E. P h e l p s , A sst. See. and A sst. Treas.

T his C om m ittee on S tock  L is t  recom m ends that the 
above-d escribed  $10,000,000 F ive per C ent Ten Y ea r  C on­
v ertib le  G old  D eben tu re  C oupon  B onds ot 19 i l ,  fo r  $1,000 
each , Nos. 1 to  10,000 in clu sive  (and R egistered  D ebenture 
B onds in to  w h ich  said C oupon  D eben tu re  B onds m ay  be 
co n v e r te d ), be ad m itted  to  th e  list.

W . H . G R A N B E R Y , C hairm an. 
A d op ted  by the G overn ing  C om m ittee M arch 26, 1902.

WM, M cC L U R E , Secretary.

S agad ah oc L ig h t  & P o w e r  C o.— See B ath (M e.) G as &  
E lectric  Co. above.

Sloss Sheffield Steel & Iron Co .— New P resid en t.—E. O. 
H opkins has resigned as P resident.— V . 74, p. 627, 633.

S ta n d a rd  S tee l C ar Co .— O rgan ized .— This com pan y, in ­
corporated  last January w ith  $3,000,000 authorized  capital 
stock , by  form er officials o f the Pressed Steel Car C o , has 
purchased SCO acres o f  land at B utler, P a ., fo r  the proposed 
w orks. The fo llo w in g  cfficers and d irectors are announced :

O ff ic e r s -  J o h n  M . H a n se n , P re s id e n t; A .  R .  F ra se r , V ic e -P r e s id e n t  
a n d  T re a su re r ; J . H . G e a rh a rt , G e n e ra l M a n a g e r , a n d  P e te r  F . M o- 
C o o l  (re ce n t ly  S u p e r in te n d e n t  f o r  P re s s e d  S tee l O ar O o.), M a n a g e r  o f  
W ork s .

D ir e c t o r s — J. M . H a n se n , H . J . G e a rh a rt, a n d  A . B . F ra s e r , r e ­
c e n t ly  C h ie f E n g in e e r . M a n a g e r  an d  T rea su rer , r e s p e c t iv e ly ,  fo r  th e  
P r e s s e d  S tee l C ar C o ., E d w in  H a w le y , P re s id e n t  o f  th e  M in n e a p o lis  & 
St. L o u is  R B .,  and  L . C. W eir , P re s id e n t  o f  t h e  A d a m s  E x p r e s s  C o.

C ontracts fo r  con stru ction  have a lready been le t . See Y . 
74, p. 382, 100,— V. 74, p. 583.

S ta n ley  E le c t r ic  M a n u fa c tu r in g  Co., P it t s fie ld , M ass.—
In crease o f  S tock ,— In  con nection  w ith  the checks fo r  the 
usual quarterly  d iv idend  o f  per cent, the shareholders re ­
ceived  this w eek  blank form s fo r  the subsetiption  to  the new  
shares o f  $1,000,000, See annual report on page 725,—V . 72, 
p. 774.

S u p e r io r  C on so lid a ted  Co .— R eorganized  C om pany —  This 
com pany w as incorporated  in  N ew  Jersey abou t M arch  13 as 
successor c f  the Superior C onsolidated Land C o , foreclosed  
per plan under w h ich  T a lbot J, T a y lor  & G o,, 30 B road St,, 
acted  as depositaries and m anagers. B y the term s c f  the 
plan the new  com pany is organized w ith  $3,250,000 author­
ized  capital stock , as fo llow s:
1, First preferred  stock 5  p e r  c e n t  c u m u la t iv e  in  sh a res  o f  $ 1 0 0  e a c h ,

s u b je c t  to  c a l l  a t  p a r , p re fe rr e d  as t o  a sse ts  (In ;oase  o f  d is s o lu t io n ) 
a s  w e ll  as d iv id en d s . Issu e  lim ite d  t o ........................................... $ 5 0 0 ,O oo

T h e  fir s t  p re fe rr e d  s to o k  m a y  b e  e x c h a n g e d  b y  h o ld e rs  f o r  la n d  
at p a r , a n d  75  p e r  c e n t  o f  a ll su rp lu s  n e t  r e c e ip ts  a fte r  p a y in g  
la b o r  a n d  o p e ra t in g  e x p e n s e s  an d  5 p e r  c e n t  on  th e  firs t  p re fe rr e d  
s to c k  sh a ll be  used in  r e t ir in g  a t p a r  a n d  a c c r u e d  d iv id e n d s  th e  first  
p re fe rr e d , o r  sh a ll b e  d e p o s ite d  in  a s in k in g  fu n d  f o r  th a t  p u rp o s e . 
T h e  r e m a in in g  25  p e r  c e n t  o f  th e  r e ce ip ts  m a y  h e  u sed  in  th e  d is c r e ­
t io n  o f  th e  b o a rd  o f  d ire c to rs .

2 . Second preferred  stock 5 p e r  c e n t  c u m u la t iv e , in  t h a re s  o f  $ 1 0 0
e a ch , su b je c t  to  c a ll a t  p a r  a lt e r  th e  r e t ir e m e n t  o f  th e  fir s t  p r e fe r r e d  
s to ck , ai d  e x o h a n g a b le  b y  h o ld e r s  fo r  c o m p a n y ’ s la n d s  a t  7 5  p er  
c e n t  o f  p a r  v a lu e . B ig h t  t o  d iv id e n d s  s u b je c t  to  p r o v is io n s  
s ta te d  a b o v e  u n d e r  firs t  p re fe rre d . Issu e  lim ited  t o ..............$ 7 5 0 ,0 0 0

1 3 . Common stock, in  sh a res  o f  $ 1 0 0  ea oh  (see  firs t  p r e fe r r e d  a b o v e ) .
I s s u e  lim ite d  t o ............................................................................... . . . . . . $ 2 , 0 0 0 , 0 0 0
T he plan provides $500,000 cash from  the sale o f  $500,000 

first p re fe ired , $125,000 second preferred  and $250,000 com ­
m on stock , o f  w h ich  about $200,000 fo r  w ork in g  cap ita l and 
rem ainder fo r  cash requ irem ents o f  reorgan ization , etc, The 
securities o f  the c ld  com pany are exchangeable  fo r  n ew  stock  
as fo llow s : F irst and second  m ortgage bonds and outstand­
in g  notes fo r  25 p, c. in  n ew  com m on  stock  and 100 p. o. in 
n ew  second preferred ; com m on  stock  fo r  50 p. c, in  new  com ­
m on. The outstanding stock  and liabilities o f  the o ld  com ­
pany w ere as b  lo w :

S to c k . $ 2 ,6 8 2 ,5 0 0 ; firs t  m o r tg a g e , $ 8 1 ,0 0 0 , a n d  in te r e s t  t o  F e b . 5 , 
1 9 0 1 , $ 2 9 ,1 9 1 ; s e c o n d  m o r tg a g e , $ 1 5 8 ,0 0 0 , a n d  In te rest  to  M ar. 1 , 
1 9 0 1 , $ 3 1 ,6 5 0 ; p r o m is s o r y  n o te s  an d  in te r e s t  to  D ee. 1 5 ,1 9 0 0 ,  $ 8 2 ,-  
8 9 3 ; p ro m is s o r y  n o te s  and  in te r e s t  to  F eb . 1. 1 9 0 1 , s e c u r e d  b y  m o r t ­
g a g e , $ 2 0 4 ,0 3 5 ; ta x e s , $ 2 0 0 ,0 0 0 ; p re fe rr e d  c la im s , e t c .,  $ 5 ,0 0 0 ; t o ta l  
lia b ilit ie s , $ 7 9 1 ,7 6 9 .

T he land ow ned b y  the com pany em braces certain  lots in  
Superior, W is ., w h ich  in  J u ly , 190R w ere as fo llo w s :

1 ,0 S 0  lo t s  b o u n d e d  b y  W est F irs t  an d  W e s t  1 Oth s tree ts  a n d  R o b e r t ­
so n  an d  C la rk  a v e n u e s ; 8 ,3 3 0  lo t s  s o u th  o f  W e s t  10  h  S t. a n d  w e s t  o f  
th e  N em a d ji R iv e r ; 2 ,4 0 0  lo t s  ly in g  sou th  o f  I ta s c a  S t. a n d  b e tw e e n  
R a ilro a d  A v e . a n d  the N e m a d ji  R iv e r ; 1 ,3 2 0  lo t s  ly in g  so u th  o f  E a s t  
M ich ig a n  St. a n d  b e tw e e n  R a ilr o a d  A v e . an d  G o llln g w o o d  A v e  ; 2 ,5 9 6  
lo t s  ly in g  E a s t  o f  C o ll in g w o o d  A v e . in  th e  t o w n  p la t  o f  S u p e r io r ; 2 5 0  
lo t s  in  D u b e a u ’ s a d d it io n ; 7 ,5 0 0  w a te r  I r o n t  lo t s , a n d  3 0 2  aores 
v a r io u s ly  lo c a te d .

T he d irtotors  are as fo llo w s :
Jam eB  B . T a y lo r  (P r e s id e n t ) , D a n ie l  S. L am ent. (V ic e -P r e s id e n t) , 

J o h n  B . M orris  (T rea su rer ), V ic t o r  G u illo n , J o h n  H e n r y  H a m m o n d , 
G e o r g e  H. E a r l, C has. N . K in g , J o h n  B . M orr is ,

H oratio  W . T urnbu ll is S ecretary. N ew  Y crk  office, 30 
B road S t . - V .  74, p. 480, 52.

S u p e r io r  C on so lid a ted  Land C o.—Successor, —See Super­
ior  C onsolidated Co. above .— V . 74, p. 480, 52.

T em p le  I r o n  Co.— D irec to rs ,— The board, in c lu d in g  the 
new  m em bers recently  elected , em braces:

G eo. F . B a er  (P r e s id e n t) , J . R o g e r s  M a x w e ll , E . B. T h om . s. NV. R . 
T ru e sd a le , Jas. S. H a rr is , A l fr e d  W a lte r , R . M. O ly p h a n t, T hus. t\ 
F o w le r  an d  I. A. S te a rn s .—V , 7 4 , p . 6 3 4 .

U n ited  S tates L ea th er  Co. Redem ption o f  t\b. ntures 
P roceed ing as Usual. - It w as currently  reported slue week 
that the debentures in  the treasury had all been redeemed 
and canceled  and that the operations o f  the sink ing fund



A pril 5, 1902.J THK CHRONICLE.
would now be applied to the $5,800,000 iri the hands of the 
public. On inquiry we learn that the $1,890,000 of this com 
pany’s issue o f debenture bonds held in the treasury on Dec. 
31, 1901, as shown by the last annual report, are still so held, 
and that they will be reduced about Aug. 1 by the cancella­
tion o f $400,000 additional, as has been done for several sue 
cessive years.

Preferred Stock Rumors.—Rum ors are current that plans 
are again under consideration for funding the back dividends 
on the preferred stock and for possibly retiring that Dane by 
exohanging for a 4 or 5 per cent bond. The report is not 
officially confirmed or denied.—V. 74, p. 477, 482.

United States R ubber 4!o,—Bonds Offered,—The First 
National Bank and Blair & Co. offered this week at 98% and 
interest $12,000,000 “ Collateral Funding 5 per cent (cou­
pon) Gold Notes,” maturing March 15, 1905, and redeemable 
at par on any interest payment date, viz., March 15 or Sept. 
15; denomination $5,000. These notes are secured by a de­
posit with the M orton Trust Co., trustee, o f notes o f the sub­
sidiary companies aggregating $12,000,000.

President Samuel P. Colt in a letter to the bankers says:
The U nited  States R ubber Co. is the ow n er  o f  all o f  the cap ita l stock  

(e x cep t  d irectors ’ shares) o f  the p rin cip a l rubber b oot  and slioa m an­
ufactu rin g  com p an ies  In the U nited  States. In 1898, by  the acqu isi­
tion  o f the stook  o f  the B oston  R ubber Shoe Oo. and o f  the Joseph 
B anlgan  R u b ber Co. the ou tp u t w as raised  to  three-fourths o f the 
to ta l, w hloh at the present tim e is a p p rox im a te ly  the percen tage  o f 
ou tp u t o f  the United States R ubber Co. and Its subsid iary  com panies.

The fo llo w in g  statem ent g ives the earn in gs and d isbursem ents from  
the organ ization  o f  the com  cany to N ov . 3 0 ,1 9 0 1 :
N et earnings (Oot., 1892, to N ov. 30 , 1901)..............................$23 ,910,551

Deduct—
In terest ($4 ,048,055). d ep rec ia tion , etc. (83 ,082 ,439); 

d iv idends ($ 1 4 ,1 0 2 ,8 1 2 )........... .....................................................  21 ,233 ,306

B a la n c e . . . ......................................................................................... $2 ,677 ,244
The charge fo r  in terest hereafter w ill be represen ted  bv  the Interest 

paid  on  the new  ’ 'F u n d in g  N otes.”
From the p roceed s  o f  the ‘ ‘F un din g  N otes,”  p a y m en t is to  he m ade 

o f the en tire  floating indebtedness o f  the com p a n y  and all o f  the su b­
sidiary com panies, lea v in g  a substantia l am oun t o f  cash on hand. 
There Is no m ortgage  d ebt o f an y kind  o f  the U nited  States R ubber 
Co. or  o f a n y  o f  the su bsld iarv  com pan ies. T he p rov is ion s o f  the trust 
m -tru m en t securing the “ Funding N otes”  fo rb id s  the crea tion  o f  any 
such d ebt so lon g  as any o f  the ‘ ‘ F un din g  N otes”  shall b e  outstanding. 
T he trust instrum ent fu rth er requ ires that at no tim e shall the net 
qu ick  assets o f  the U nited States R ubber Co. and o f  the com pan ies in 
w h ioh  it is p rin cip a l stock h old er  b e  o f  less value than $15 ,000 ,000 , 
o v e r  and a b ove  all indebted oess. e x c e p t  the said  ‘ ‘F un din g  N otes .”  
“ Q uick assets”  as so used are defined in  th e  tru st indenture, and are 
in  addition  to the real and fixed  p rop erties  o f  the com p a n y  and the 
su bsid iary  com pan ies.

Haskins & Sells, the public accountants, certify :
T hat the qu ick  assets, in clu d in g  in v en tory  o f  raw  m aterials and 

m anu factured  g ood s on  hand, ex ceed ed  the cu rren t liab ilities at June 
3 0 ,1 9 0 1 , to  the ex ten t o f ov er  $8 ,000 ,000 , and that th e  v a lu e  o f  the 
various p lants (sixteen  in nu m ber) free  and clear from  eneum branoes, 
based on  appra isals w h ioh  had  fo rm erly  been m ade and w h ich  w e be­
lieve  to  be con serv ative , is n ot less than  $12 ,50 0 ,00 0 .—V . 74 , p . 684, 
634.

United States Steel C orporation .— Conversion Plan.— The 
directors on Tuesday unanimously approved the plan for re 
tiring $200,000,000 of the $510,000,000 preferred stock and 
for issuing $250,000,000 o f 5 per cent bonds. The stockholders 
will act on the plan on May 19. The $50,000,000 of bonds in 
excess of the $200,000,000 to be used for retirement o f  pre­
ferred stock will raise the working capital o f the corporation 
and its subsidiary companies to about $106,000,000, applicable 
in any way that the directors may see fit for the best interests 
o f the company. No preferred stockholder w ill be required 
to snrrender any portion o f his holdings, the exchange being 
wholly optional,

Preferred stockholders w ill have the right to subscribe to 
the new issue to an amount equal to 50 per cent o f their 
present holdings, and in payment o f subscriptions w ill turn 
in 40 per cent o f the preferred stock and 10 per cent cash.

The underwriting syndicate, o f  which J. P. Morgan & Co. 
are the managers, will, it is understood, provide $20,000,000 
in cash aDd $80,000 000 in preferred stock, and take in ex­
change $100,000 000 new 5 per cent bonds, the commission 
being 4 per cent on the bonds sold, o f which four-fifths to 
the syndicate and one-fifth to the managers.

Earnings.—See page 726, under “ Annual Reports.”
International Nickel Co .—See that, com pany.—V . 74, p. 684, 

634.
Venango W ater Co., F ran k lin , Pa .—Bonds Offered.—Bids 

will be received for all or any part o f a proposed issue of 
$86,000 first mortgage 4 per cent bonds due in ten years 
and subject to call after five years, at option o f company. 
The bonds are issued for the purpose of refunding an iesue 
of $70,000 now outstanding, Further particulars w ill be 
furnished on application to Mark D. M itchell, President, 
Franklin, Pa.

—Kansas City Fort Scott & Memphis Ry. 4 per cent pre­
ferred stock trust certificates are advertised for sale by F. J. 
Lisman <fe Co., to net 5*30 per cent. Circulars on application. 
The advertisement appears on page viii.

—F. W. Mason & Co., 27 State Street, Boston, Mass., have 
ready their quotation list relating to unlisted stocks and 
bond-i, which is very interesting to both dealers and invest­
ors, a/ d will mail it upon application.

— W illiam G. Gallagher, 35 Broad Street, advertises for 
sale some blocks of railroad and industrial bonds. Ditails 
will be found in bis advertisement on page vii.

—Spencer Trask & Co. offer by advertisement on page ix. 
to  submit a list of long-term bonds in exchange for invest­
ment, securities nearing redemption.

7 3 3

$ 1», C om m ercial 3 £imcs,
C O M M E R C I A L  E P I T O M E .

F r i d a y  N i o r t , April 4, 1902.
Satisfactory business conditions have been experienced in 

nearly all lines o f trade, and the outlook is considered prom ­
ising for a good spring and summer trade. Shoe manufac­
turers who have been out o f the market for some time past 
have placed during the past week some large orders for 
leather and prices have settled to a steady basis. Prices for 
raw sugar have advanced from  their low -record basis, and 
large sales have been made. Cotton values have recovered 
most of their recent decline. The crop movement has been 
small and exports heavy. Floods and washouts were reported 
from the South early in the week. In the iron and steel 
trades the labor situation causes uneasiness.

Stocks o f Merchandise. April 1, 
1902.

March, 1, 
1902.

April 1, 
1901.

r*ork ......................... ............. bbls. 5 .026
Lard .................... 9 ,899 8,602 9.899
lob a coo , dom estic 5,078 2,934 2,583
Joilee, R io ............. ............. bags. 1 ,968,602 1,807,735 815,145
Jo tree, o th er ............ ..............bags. 225,965 191,081 102,610
otfee, J a va ,< S o ... 124,956 98 ,475 144,720

'u gar ..................... ..............hhds. None. N one. 1.483
•nscar...... .................. 176 ,406 70 ,827 158,125

M dasses, fo re ig n N one. N one. N one.
d ld e s . . . ............. . . ................. No. 33 ,100 25 ,000 6,600
Jotton ...................... 183,057 125,046 155,429
Rosin...... ................. ............... bbls. 21 ,532 30 ,209 36 ,046
Spirits tu rpen tin e . ............... bbls. 592 983 2,299
f a r . . . ............. . ...... 2 ,672 2,297 873
Sice, E . I . . .  . . . . . . ............ .bags. 3 ,300 2,500 5 ,700
Sloe, dom estic — 7,600 7,200 3,700
Linseed . . .  ......... - ............bags. None. N one. N oiie.
S a ltp e tre ............... 1 ,350 1,250 1,525
M anila hem p —  . 7 ,777 7,028 4 ,420
Sisal hem p. ........... bales. 1,005 480 1,034
Jute b u tts ..............- None. None. None.
F lour ...................b b ls .an d  sacks 9 7 ,900 109,700 102,200

Lard on the spot had only a limited sale early in the week, 
but w ith  light offerings prices advanced. On Thursday, 
however, there was a sharp drop iu values, resulting from  
freer offerings, and at the decline business im proved. The 
close was at 10c. for prime W estern and 9%'@9%c. for prime 
City. Refined la r i has been quiet, closing at 10’20c. for re 
fined for the Continent, Speculation in lard for future de­
livery at the W estern market has been fairly active, and 
prices advanced on a light movement o f hogs. Subsequently 
there was a break in values, The close was quiet and easier.

DAILY CLOSING PRICES OP LARD FUTURES.
Sat. Mon. Tuts. Wed. Thun Fvi.

M a r c h . . . . . . . . ..................... . 1 0 1 0  ....................................................................
A p r il .......................................................... 1O-10 10-18 10 ’ 17 9 97 9 9 2

Pork has been in fair demand and has sold at higher prices, 
but the close was easier at $16 25@17 25 for  mess. Cut meats 
have been in moderate demand and firm. Tallow  has been 
in fair demand for shipment W est, and prioes have been 
steady at 63^c. Cotton-seed oil has had a limited sale in 
small lots and prices have held fairly steady, closing at 42% @ 
433. for prime yellow . Butter has been in limited supply and 
higher for choice grades. Cheese has had a fair sale at steady 
prices. Fresh eggs have been in fair demand and steady.

Brazil grades o f coffee have had a slightly better sale, the 
consuming trade purchasing supplies more freely, and there 
has been some buying iu a large way by jobbers. Offerings 
have continued fairly free and prices have shown no im port­
ant changes, closing at 5% c, for R io No. 7. W est India 
growths have been in fair demand and steady, with good 
Cucuta quoted at 83^c . East India growths have had a 
slightly better sale and at steady prices. Speculation in the 
market for contracts has been quiet. The close was quiet. 
Following are the closing asked prioes:
A p ril.. ..........   5-30o.
M a y ................... 5 -35o
J u n e ...................  5 -45c

\ J u ly  ................  5 ‘ 55o.
I A u g . ................... 5 ‘ 65o.
I Bept ........... .  5 ‘ 75o.

O o t ................. 5 ‘80e.
D e e ...................  5-95o.
Jan  . . . ___ . . . . . .  6-05o.

Raw sugars have been offered with increased freedom , and 
a large business has been transacted at steady prices, closing 
eag er at 3 19 32c. for  centrifugals, 96 deg. test, and 3 3 32c. 
for muscovado, 89-deg. test. Refined sugar has been in 
moderate demand and steady at 4 ‘80c. for granulated. Other 
staple groceries have been without important changes,

Kentucky tobacco has been in moderate demand and firm, 
and Western advices reported business fairly active at fu ll 
values. Buyers have been reported as showing increased 
seed leaf tobacco negotiations under way on some fair lines, 
but no important transactions have as yet been made. Prices 
have been steady. Foreign grades o f tobacco firm but quiet.

Offerings o f Straits tin for prompt delivery have been 
small and with a moderate demand prices have advanced, 
closing firm at 26‘55@27c. Ingot copper has been dull and 
unchanged, with sellers o f Lake ac 12j^c. Lead has been 
without changes and steady at 4 ‘12%c. Spelter has advanced 
slightly, closing steady at 4-40c. P ig iron moving freely on 
contracts, but,new business limited, closing at $15 50@20 00.

Refined petroleum has been unchanged, closing steady at 
7-20c. in bbls., 8-80c. in cases and 4'65c. in bulk. Naphtha 
has been unchanged at 9-05c. Credit balances have been un 
changed at $1 15. Spirits turpentine has declined, and the 
close was dull and easy at 47%@48c. Rosins have been in 
fair demand and steady at,$ l65@ L 67%  for com m on and 
good strained. Hops have been in small supply and higher 
for State. W ool has been quiet and barely steady.
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C O T T O N .
F r i d a y  Nig h t , April 4, 1902.

Tua Mo v is34ent OB' THE Ch o p , as in d ica ted  by cm  telegram s 
from  the South Bo n ight, is g iven  below . For the week ending 
thid evening the tota l receip ts have reached 66,890 baieB, 
against 77,178 bales last week and 106,805 bales the previous 
week, m aking the total receipts s in ce  the 1st o f Sept,, 1901, 
6,379,260 bales, against 6,511,832 bales for  the same period or 
1900-1, show ing an increase slnoe Sep, 1, 1901, o f 867,428 bales.

itw u tp li a t— Sat. Man, Tues Wed, Thurs. Sri, Tmal.
G a lv e s to n ,------ 4 ,8 10 3 ,880 0,002 2,471 1,540 2 ,3 20 20 ,634

Sab. P ass, A c, metmmmm . . . . . . 432 432
N ew  O r le a n s ,.. 4 ,807 3 ,680 2,894 3,254 1,727 2 ,290 18,652
M o b i le . .......... . 19 27 26 5 18 081 720
P en sa co la , Ate 
S a v a n n a h .. . . . . 889 1,383 977 329 1,680

0 ,3 86
1,114

0,886
0 ,378

B runs w ’ k.Ao- rnmmmm* . . . . . . . . . . . . . .
C h a r le s to n ...- 201 25 38 31 1,029 1,324

P t. K oy a l.& e a * * * .* . . .M S . . . . . a ___ * - - . . . . . .
W ilm in g to n ,. , 56 92 187 67 43 34 479

W a sh 'ton . S o . . . . . . - . . . . . . - - - - - - ..........
N o r fo lk . . . . . . . . 512 1,018 1,241 1,115 502 522 4 ,910
N’p ’t  N ew s, A c. a . . . * . . . . . . . - - - - - - 675 075
N ew  Y o r k . . . . , 224 109 1,180 . . . . . . 98 300 1,971
B o s t o n - . . . . . . . . 547 119 265 129 161 169 1 ,3 90
B a lt im o r e ......... 1 ,832

36
769 2,601

332P hiladeP a , A c .. 145 1 50 100

T o t. th is  w eek 11 ,509 12,446 12,888 7 ,458 5 ,9 12 16,677 66 ,890

The fo llow in g  shows the w eek's to ta l receipts,the tota isin oe 
Sepfc.l, 1901, and the stock  to -n ig h t, com pared  w ith  lastyear,

Receipt* to
April 4.

1901-02 . 1900-01 . Slock.
YAt*
week.

Since Sep. 
1, 1901.

This
week.

Since Sep, 
1, 1900. 1902. 1901.

Galveston.. 20 ,634 1 ,9 11 ,6 84 43 ,708 1 ,809 ,561 86 ,288 154 ,720
Sab. F., Ac. 432 7 2 ,497 1 ,994 48 ,941 •--wwwa

Hew Orleans 18 ,662 2 ,0 41 ,5 80 35 ,218 2 ,1 35 ,6 05 24 2 ,97 0 3 1 0 ,2 7 5
Mobile . . . . . . 726 1 4 9 ,34 0 551 100,993 13,357 14 ,500
P’aacoia, Ac, 6 ,3 80 202 ,539 190 141 ,910 mmmmvsw
Savannah... 6,378 1 ,062 ,543 17,371 98 1 ,74 8 4 6 ,2 2 2 83 ,274
Br’wlok.&c. 134 ,26 7 2 ,116 10 2 ,56 9 3,515 7 ,0 36

Charleston.. 1 ,324 2 5 8 ,57 4 900 21 2 ,01 6 1 ,880 7,blS
P . R o y a l, An 1,549 2 934
Wilmington. 479 267 ,39 9 983 2 4 2 ,07 6 10 ,390 5 ,9 58
Waah’n, Ac. 382 522 -__
N or fo lk ..... 4 ,9 10 421,007 5,998 35 1 ,84 8 3 4 ,584 22 ,709
N’port N „ A c 675 33 ,522 187 31 ,965 857
New York... 1,971 105,072 3 ,808 11 3 ,60 4 186,448 156 ,84 0
B oston ...... 1 ,390 11 4 ,31 0 1,764 180,911 42 ,000 58,000
Baltimore. . 2,601 85 ,912 2 ,1 49 57 ,163 9,734 6,295
Philadel.Ao. 332 20 ,483 612 19 ,556 4 ,644 3 ,120

T ota ls ..... 66 ,890 6 ,879 ,260 117,549 6 ,5 11 ,8 32 <682,889 830 ,303

In order that com parison m ay be m ade w ith  oth er years, 
we g ive  below  the totals at lead ing  ports  fo r  s ix  seasons.

Exports
from—

Maspos%ed~to—' '  Sa)i>ori«di to—'
Great

Brit’n. fr  ante Gantt*
mnt.

lotal
Week,

Great 
Brit sin. Vr&nce Conti­

nent.
G alveston..... 6,871 ,a, ooa 18,086 23,437 820,157 309,175 489,376 1,618,708
Sab, Pass, Ac.. ♦=.... ........ *....... « ..w. 19,305 32,968 52,663
New Orleans. 7,787 3,180 42,026 53,953 776.271 258,339 573,255 1,607,915
M ob ile ...... . .
P eniaoola—

2,827 ........
6,336

2,227
0,336

63,511
83,306 12,699

29,809
81,624

02,320
177,528

Savannah..... . . . . . . . . . . . . 2,841 2,841 810,326 48,345 480,002 738,073
Bran*wick .. . . . . . . . . . . . . . 69,894 5,048 34,803 100,345
Charleston... 
Port R oyal—

1,000 1,000 65,206 ........ 72,414 187,020

W ilm ington... ........ . . . . . . 119,075 131,567 250,642
N o r fo lk ........ . . . . . . ........ 19,663 3,100 81,768
N’port N., Ac-. 2,520 ........ . . . . . . 2,520: 34,875 84,275
New Y o rk ..... 1,681 . . . . . . 1,800 3,401 259,729 15,111 100,700 436,600
B oston .......... 2,745 . . . . . . 30 2,775 144,407 4,777 140,184
Baltim ore...... 1,143 •....... 4,004 5,237 42,894 750 80,886 80,480
Philadelphia.. ........ . . . . . . 10,914 3,803 13,110
San Fran., Ac.. 518 — 1,010 1,523 0,258 ....... 133,516 180.774

T ota l............ 23,867 3,139 77,208 104,809 2,744,680 640,517 2,260,418 5,659,616
Total, 1000-0 1. 43,450 10,874 57,960 112,290 2,479,613 591,466 2,012,679 6,083,758

in  addition  to above exports , our telegram s to -n igh t also 
give us the fo llow in g  am ounts o f co tton  on shipboard, not 
cleared, at the ports nam ed. W e add sim ilar figures for 
Hew Y ork, w hich  are prepared for  our special use by Messrs, 
Lambert <Sfc B arrows. P roduce  B vchanae B uild ing.

ON SHIPBOARD, NOT OLJSARBD FOR—
Leaving

etoch.Apr, 4  at— Great
Britain Fr’ncc <Ur~

many*
Other

Por’tjn
Ooail-
Wise, total.

New Orleans 11,145 4,548 6,787 12,177 4,159 38 ,811 204 ,159
G a lv e sto n * ... 20 ,676 0,879 1,648 2,200 4,167 35,365 50^923
Savannah . . . . . . . . . . . . . 4 ,800 1,000 5,800 40 ,422
C h a rleston . . . 300 300 1,580
M o b ile ... . . .
N orfo lk ______
New Y o r k ___

2,000
450 1 ,600

5,50*6 7,500
2,050

13,357
27 ,084

184,398
Other p o r t s . 3 ,000 — — 4,666 . . . . . . . . . . . . 7 ,000 64 ,140

T ota l 1902.. 37 ,171 11 ,422 12 ,830 20 ,777 15 ,126 96 ,820 586,063

T ota l 19 01 ,. 28 ,338 28,711 27,123 31 ,545 14,828 130,545 695,820 '
T ota l 1900 .. 48,831 11,621 '------47 ,466------ ' 16 ,070 124,888 552 ,299

Receipts at— 1902, 1901. 1900. 1899. 18 98 , 1897.

G a lv es ’ n .& o. 21 ,066 45 ,702 18 ,273 14 ,192 17,894 10 ,427
N ew  O rlean s 18 ,852 35 ,218 25 ,816 29 ,946 20 ,446 15 .407
M o b i l e . . . . . . 726 551 2,623 933 1,642 2,798
S a v a n n a h ... 6 ,378 17 ,371 11,157 7 ,8 57 8,347 7 ,9 67
Ohas’ton , Ao. 1 ,324 902 2,132 2,799 3 ,3 00 1,069
W ilm 'to n , A o 479 983 2,683 760 1,085 197
N o r f o l k . . . . . 4 ,910 5,998 2,932 3,713 1,312 3 ,4 72
N . N ew s, A c. 675 187 198 1,247 836 134
A ll  o t h e r s . . . 12 ,680 10,637 17,797 12 ,519 15 ,215 5,168

t o t .  th is  w k . 6 6 ,890 117,549 83 ,611 73 ,966 69 ,876 46 ,639

S in ce  S ep t. 1 68 79,260 6511,832 6039 ,826 77 26,328 8073 ,2 24 6357 ,753

The exports for  the week ending this even in g  reach  a total 
o f 104,309 bales, of w h ich  23,967 were to Great Britain, 3,189 
lo  France and 77,203 to  the rest o f the C ontin ent. Below 
are the exports fo r  the week and sin ce  Sept. 1,1901.

Speculation in ootton for future delivery has been fairly 
active and prices have advanced sharply, nearly all the recent 
loss in values being recovered. The crop movement has fallen 
off materially, the amount o f cotton in sight for the week 
showing a considerable decrease as com pared with the same 
week last year. The deorease in the receipts has been the 
principal strengthening factor, but another developm ent that 
has had its influence in favor o f the market has been an in­
crease in the exports, which to date exceed those o f last year 
by about 600,000 bales. A dvices from  the South have re­
ported firm and advancing spot markets, w ith an im proved 
demand from  domestic spinners and exporters. Foreign 
markets also have shown a strong undertone, and at the close 
there were reports o f Japan being a buyer o f cotton in the 
Liverpool spot market. Owing to heavy rains in the Eastern 
section o f the cotton belt, complaints have been received o f de­
lay in preparations for the new crop; it also has been claim ed 
by some o f the trade that the sharp falling-off in the crop 
m ovem ent has been in part due to the floods and washouts 
resulting from  the heavy rains. To-day there was a fairly 
active and firmer market on stronger foreign and Southern 
advices and small receipts. A t the advance there was free 
selling by some interests to realize profits, but the offerings 
were readily absorbed. The close was steady at a net gain in 
prices for  the day o f 1@9 points for this crop  but 1@3 points 
decline for  the next crop. Cotton on the spot has advanced, 
closing at 9 3-16c. for  m iddling uplands.

The rates on and off m iddling, as established N ov, 20,1901, 
by the R evision Com m ittee, at w h ich  grades other than 
m iddling m ay be delivered  on  co n tra ct , are as fo llow s.
F air......................... ............ . 0. 1-14 on
M iddling F a ir ........ . ...............0 -80  o n
S trict G ood  M id d lin g___ _ 0 '5 0  on
G ood  M id d l in g . . . . . . .___ _ 0-82  o n
Strict L ow  M id d l in g . . . . . .  0-14 o ff
L ow  M idd ling ..................  0-38 o ff
S trict  G ood  O r d in a r y . . . . .  0-72 o ff 
G ood  O rd in ary ....................... 1*00 o ff

G ood  M idd ling  T in g e d . . . .  E v en  
S trict G ood  M id. T in g ed .c . 0*20 o n  
S trict M idd ling  T in g e d . . . .  0-06 o ff
M idd ling  T in g e d .. . ............. 0 1 2  off
S trict L o w  M id. T in g e d .. .  0*34 off
M idd ling  S ta in ed ............. .. 0 -50  off
S trict L o w  M id. S ta in ed ... 1-06 o ff 
L ow  M idd ling  S ta in e d ... . .  1*80 off

On th is basis the ofiioial prices fo r  a few  of the grades for 
the past week-— Mchu 29 to A pril 4—w ould  be as fo llow s.

U P L A N D S , S a t . M o m T w e e W e d T M . P l-1 .

G ood O r d in a r y ... .— . . . ___ . . .
L ow  M id d l in g . . - , . . . . . . . . . . . . . . .
M id d l in g . . . . . . - , . . . . . . . . . . . . . . . .
G ood M id d lin g ... . .
M iddling F a ir .. . . . . . . . . . .  . . . . . .

H0
m
t%

8 0 0
8 ‘62
9
9*32
9*80

8*00
8-62
9
9 '3 2
9-80

8-00
8-62
9
9-32
9-80

8-06
8-68
91i6
9-38
9 '8 0

8- 19 
8*81

S i
9- 99

G U L F . S a t . l o t Tfm ee W e d Tka. F t L

Good O r d in a r y .. . . . . . . . . . . . . . . .
Low M id d l in g . . . . . . . . . . . . . . . . . .
ISidOliXLg. «,»<»«»• tmeeae udobdd  b*3b o »
&ood M idd lin g .
M iddling F a i r . . . . . . . . . . . . . . . . . . .

' B ©

1*<

8- 25 
•8-87 
9%
9- 57 

10*05

8*25
8*87
9%
9-57

1 0 0 5

8- 25 
8 8 7  
9%
9- 57  

1 0 0 5

8-31
8- 9S 
9616
9- 63 

10-11

8- 44
9- 06  
97ia 
9-76

10-34

S T A IN E D , S a t , M o m T i e s W e d T h u F r i .

Low  M id d lin g ...------. . . . . . . . . . .
M i d d l i n g . . . . . . . . . . . . .
Strict L o w  M idd ling  T in g e d ... 
G ood M id d lin g  T in g e d ,. . . . . . . .

H o li­
day.

7*50
8- 50  
8*66
9- 00

7*50
8*50
8-66
9*00

7- 50 
8*50
8- 66 
9-00

7- 56
8- 56
8- 72
9- 06

7*69
8-69
8- 85
9- 19

The quotations for  m iddling upland at N ew  Y ork  oa

1902.. ..0. 93jg
1 9 0 1 ..  . . .=  87ie
1 9 0 0 ..  . . . .  9 i i i8
1 8 9 9 .. . . . .  6S1S
1 8 9 8 .. . . . .  6Sx6
1 8 9 7 .. . . . .  7**8
1896.. . . . .  77s
1 8 9 5 .. . . . .  638

1894 . . . . 0. 7% 1 8 8 6 . . . . c .  93ig
18 93 . 1 8 8 5 . . . . . .U B i e
1892 . . . . . .  e l i t e 1 8 8 4 . .......
1891 1 8 8 3 . . . . . . 1 0
1890 . . . . . H T n 1 8 8 2 . .....1 2 1 1 8
1889 . . . . .1 0 1 4 1 8 81 . . . . . . i o n ie
1888 . . . . .  0 is 19 18 80 .
1887 1 8 79 . - - .. .1 1 1 3

1 8 7 8 . .  ..0 .1 0 9 16
1 8 7 7 .........11*8
1 8 7 6 . .  . . . .1 3 %
1 8 7 5 ..  . . . .1 6 ^ s
1 8 7 4 . .  . . . . 1 7
1 8 7 3 . .  . . . .1 9 %
1 8 7 2 . .  . . . .2 3 %
1 8 7 1 ......... 15%

M ARK ET AND SALES.
The to ta l sales o f  co tto n  on  the sp otea oh  day  du rin g  th e  

week are ind icated  in  th e  fo llo w in g  statem ent. F or the 
convenience o f the reader w e also add  co lum ns w h ich  show  
at a glance how  th e  m arket fo r  spots and fu tu res  c lo sed  on

Spot Market 
CfLOBKD,

Futures sales os- Spot A Contract,
Market
Cl o s e d , J lie- 

port.
Oon-

tttmp.
Con­
tract. to ta l,

. .  H o li d a y . .
M o n d a y ,... Q u iet a t  1*6 adv. S te a d y . . . . . . mmmt0 1 ,242 15 ,800 17 ,042
T a e s d a y ... Q u ie t . . . . . . . .____ Q u iet.............. . . . . 4 ,700 4 ,7 00
W ednesday D u ll.................... . Very steady . ---- . . .. <*««*
T hu rsd ay .. Q uiet a t lift adv. B’ rly  steady . 200 IS 316
Sfriday........ Q’t  & st ’ y , 4 b a d .. S te a d y . . . . . . 30 0 24 — 824

T ota l........ . . -  ww«^**** •»<*<*»**« 50 0 1,283 ■20,500 33 ,282
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F u t u b e b .— H ig h e s t , lo w e s t  a n d  c lo s in g  p r ic e s  a t  N ew  Y o r k .

s g r o g e s B l s B e s  Besse l  
; 2 * -  a ? :  ■ ? ;  f ? :  S ? -

T h e  V i s i b l e  s u p p l y  o p  C o t t o n  t o -n ig h t ,  as m a d e  u p  b y  
ca b le  an d  te le g ra p h , is  as f o l lo w s . F o re ig n  s to c k s , as w ell 
as th e  a flo a t, a re  th is  w e e k ’ s re tu rn s , an d  c o n se q u e n t ly  a ll 
fo re ig n  fig u res  a re  b r o u g h t  d o w n  to  T h u rs d a y  e v e n in g , 
B u t t o  m a k e  th e  t o t a l  th e  c o m p le te  figu res  f o r  to -n ig h t 
(A p r , 4), w e add th e  it e m  o f  e x p o r ts  f r o m  th e  U n ite d  States, 
In c lu d in g  in  it  th e  e x p o r t s  o f  F r id a y  o n ly ,

1 9 0 2 . 1 9 0 1 . 1 9 0 0 .  1 8 9 9
S t o c k  e l  L i v e r p o o l ..........b a le s .  1 ,1 3 9 ,0 0 0  7 7 5 ,0 0 0  6 3 9 ,0 0 0  1 ,7 1 8 ,0 0 0
B to o k  a t  L o n d o n . . . , ......................  6 ,0 0 0  1 3 ,0 0 0  3 ,0 0 0  5 ,0 0 0

6 4 2 ,0 0 0  1 ,7 2 3 ,0 0 0T o t a l  G r e a t  B r i t a in  s t o c k .  1 ,1 4 5 ,000 7 8 8 ,0 0 0
S t o c k  a t  H a m b u r g ......................   1 3 ,0 0 0  1 6 ,0 0 0
S t o c k  a t  B r e m e n ............................. 252,000  2 4 3 ,0 0 0
S t o c k  a t  A m s t e r d a m ............ .. 1 ,0 0 0  ...........
S t o c k  a t  R o t t e r d a m ............. ..............................  2 0 0
S t o c k  a t  A n t w e r p ......... ................. 8 ,0 0 0  5 ,0 0 0
S t o c k  a t  H a v r e ...................   2 3 6 ,0 0 0  1 6 9 ,0 0 0
S t o c k  a t  M a r s e i l le s ........................ 2 ,0 0 0  5 ,0 0 0
S t o c k  a t  B a r c e l o n a ....................   1 0 8 ,0 0 0  5 8 ,0 0 0
S t o c k  a t  G e n o a .....................   3 2 ,0 0 0  2 8 ,0 0 0
S t o c k  a t  T r i e s t e ............................... 4 ,0 0 0  5 ,0 0 0

T o t a l  C o n t in e n t a l  s t o c k s . .  6 5 6 ,0 0 0  5 2 9 ,2 0 0  6 6 3 ,2 0 0  8 9 7 ,3 0 0
T e t a l  E u r o p e a n  s t o c k s . ___1 ,8 0 1 ,0 0 0  1 ,3 1 7 ,2 0 0  1 ,3 0 5 ,2 0 0  2 ,6 2 0 ,3 0 0

I n d ia  c o t t o n  a f lo a t  f o r  E u r o p e  9 6 ,0 0 0  1 3 7 ,0 0 0  2 4 ,0 0 0  8 5 ,0 0 0
A m e r . c o t t o n a f l o a t f o r E ’ r o p e .  2 8 3 ,0 0 0  4 0 1 ,0 0 0  4 3 5 ,0 0 0  2 4 3 ,0 0 0
E g y p t .  B r a z i l ,& o . ,a i l t . f o r  E ’ p e  3 4 ,0 0 0  1 8 ,0 0 0  4 5 ,0 0 0  3 1 ,0 0 0
S t o c k  In  A le x a n d r ia ,  E g y p t . . .  2 1 4 ,0 0 0  1 9 0 ,0 0 0  1 6 7 ,0 0 0  2 4 8 ,0 0 0
S t o c k  In  B o m b a y ,  I n d i a .............  5 8 1 ,0 0 0  5 3 2 ,0 0 0  8 2 5 ,0 0 0  6 6 5 ,0 0 0
S t o c k  In  U n it e d  S ta te s  p o r t s . .  6 8 2 ,8 8 9  8 3 0 ,3 0 3  6 7 7 ,1 8 7  8 2 3 ,4 4 3
S t o c k  In  U . S . I n t e r io r  t o w n s . .  3 9 9 ,0 2 8  5 6 1 ,0 8 7  2 8 8 ,0 7 7  4 7 1 ,8 6 9
U n it e d  S ta te s  e x p o r t s  t o -d a y . .  5 ,8 8 3  2 ,1 0 0  3 7 .1 4 9  3 ,5 3 6

1 8 ,0 0 0
2 9 5 .0 0 0

1,000
200

3 .0 0 0
2 0 8 .0 0 0

3 .0 0 0
7 3 .0 0 0
6 0 .0 0 0

2.000

2 7 .0 0 0
3 9 4 .0 0 0

2,000
3 0 0

10.000
2 5 8 .0 0 0  

5 ,0 0 0
1 0 9 .0 0 0

7 7 .0 0 0
1 5 .0 0 0

T o t a l  v i s i b l e  s u p p l y .............4 ,0 9 6 ,8 0 0  3 ,9 8 8 ,6 9 0  3 ,3 0 3 .6 1 3  5 .1 9 1 ,1 4 8
O f  t h e  a b o v e ,  t o t a l s  o f  A m e r lo a n  a n d  o t h e r  d e s c r ip t io n s  a r e  a s  f o l l o w s : 
A m erica n —

L iv e r p o o l  s t o o k --------------b a l e s . 1 ,0 1 3 ,0 0 0  6 6 1 ,0 0 0
C o n t in e n t a l  s t o c k s .....................   6 1 9 ,0 0 0  4 7 8 ,0 0 0
A m e r i c a n  a f lo a t  f o r  E u r o p e . . .  2 8 3 ,0 0 0  4 0 1 ,0 0 0
U n it e d  S ta te s  s t o o k .......................  6 8 2 ,8 8 9  8 3 0 ,3 0 3
U n it e d  S t a t e s  I n t e r io r  s t o c k s .  3 9 9 ,0 2 8  5 6 1 ,0 8 7
U n it e d  S t a t e s  e x p o r t s  t o - d a y . .  5 ,8 8 3  2 .1 0 0

5 3 5 .0 0 0  1 ,6 3 2 ,0 0 0
6 3 6 .0 0 0  8 4 0 .0 0 0
4 3 5 .0 0 0  2 4 3 .0 0 0
6 7 7 ,1 8 7  8 2 3 ,4 4 3
2 8 8 ,0 7 7  4 7 1 ,8 6 9

3 7 ,1 4 9  3 ,5 3 6
T o t a l  A m e r lo a n .......................3 ,0 0 2 ,8 0 0  2 ,9 3 3 ,4 9 0  2 ,6 0 8 ,4 1 3  4 ,0 1 3 ,8 4 8

Matt In d ia n , B razil, A c.—
L iv e r p o o l  S t o c k ............................   1 2 6 ,0 0 0  1 1 4 ,0 0 0  1 0 4  0 0 0  8 6 ,0 0 0
L o n d o n  s t o c k ....................................... 6 ,0 0 0  1 3 ,0 0 0  3 ,0 0 0  5 ,0 0 0
C o n t in e n ta l  s t o c k s ..........................  3 7 ,0 0 0  5 1 ,2 0 0  2 7 ,2 0 0  5 7 ,3 0 0
I n d ia  a f lo a t  f o r  E u r o p e ............... 9 6 ,0 0 0  1 3 7 ,0 0 0  2 4 ,0 0 0  8 5 ,0 0 0
E g y p t ,  B r a s i l ,  & o ., a f lo a t ............  3 4 ,0 0 0  1 8 ,0 0 0  4 5 ,0 0 0  3 1 ,0 0 0
S to c k  in  A le x a n d r ia ,  E g y p t . . .  2 1 4 ,0 0 0  1 9 0 ,0 0 0  1 6 7 ,0 0 0  2 4 8 ,0 0 0
S to c k  In  B o m b a y ,  I n d ia ..............  5 8 1 ,0 0 0  5 3 2 ,0 0 0  3 2 5 ,0 0 0  6 6 5 ,0 0 0

T o t a l  E a s t  I n d ia ,  A c .............. 1 ,0 9 4 ,0 0 0  1 ,0 6 5 ,2 0 0  6 9 5 ,2 0 0  1 ,1 7 7 ,3 0 0
T o t a l  A m e r i c a n ......................... 3 ,0 0 2 ,8 0 0  2 ,9 3 3 ,4 9 0  2 ,6 0 8 ,4 1 3  4 ,0 1 3 ,8 4 8
T o t a l  v i s ib le  s u p p l y ...............4 ,0 9 6 .8 0 0  3 ,9 8 8 ,6 9 0  3 ,8 0 3 .8 1 3  5 ,1 9 1 ,1 4 8

M id d l in g  U p la n d , L i v e r p o o l . .  
M id d l in g  U p la n d , N e w  Y o r k . .  
E g y p t  G o o d  B r o w n ,  LI v e r p o o l  
P e r u v . K e o g h  G o o d ,  L i v e r p o o l  
B r o a c h  P in e , LI v e r p o o l . . . . . . .
T ln n e v e l iy  G o o d ,  L i v e r p o o l . . .

42932d . 
9»i 
619K :

7 d .

4 2332d.

e $ :

4<%d.
4 5 10a .

648flod.
9% o.
8H<1.
7 1s d .
SSsd.
5'«8d.

^3gd
6 3 18e
55ied

678a
39ie<l
3&ied

C on tin en ta l im p o rts  past w eek  h a v e  been  117,000 ba les. 
T h e  a b ov e  figu res  In d ica te  an  in crea se  in  1902 o f  108,110 

bales as co m p a re d  w ith  sam e date  o f  1901, a  g a in  o f  793,187 
bales o v e r  1900 and a d ec lin e  o f  1,094,348 b a les  fr o m  1899.
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AT t h e  I n t e r io r  T o w n s  th e  m o v e m e n t— th a t Is th e  re ce ip ts  
fo r  the w eek  a n d  s in ce  S e p te m b e r  1, th e  sh ip m e n ts  f o r  th e  
week and th e  s to ck s  t o -n ig h t , an d  th e  sa m e Item s f o r  th e  
lorreep on d in g  p e r io d  o f  1900-01—is se t o u t  in  d e ta il b e lo w .
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T h e  a b o v e  t o t a ls  s h o w  th a t  th e  in te r io r  s t o c k s  h ave  d e ­
ceased d u r in g  th e  w e e k  28,075 b a les , an d  a re  t o -n ig h t  162,059 
bales less  th a n  a t sa m e  p e r io d  la s t  y e a r . T h e  r e c e ip ts  a t all 
sow ns h a v e  b e e n  21,438 b a le s  less th a n  sa m e  w e e k  la s t  yea r.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  S i n o e  S e p t , 1 , —  
W e  g iv e  b e lo w  a s ta te m e n t s h o w in g  th e  o v e r la n d  m o v e m e n t  
’o r  th e  w e e k  a n d  s in ce  S ep t. 1, as m a d e  u p  f r o m  te le g r a p h ic  
reports F r id a y  n ig h t , T h e  re su lts  f o r  th e  w e e k  en d in g  
A p r . 4 an d  s in c e  S ep t. 1 in  th e  la s t  t w o  y e a rs  a re  as foD ow s,

A p ril  4 ,

Shipped—
V ia  S t .  L o u i s . .
V ia  C a i r o ....................
V ia  P a d u o a h ____. . . . . .
V ia  R o o k  I s l a n d . . . . . .
V ia  L o u i s v l l i e . . . .  . . . .
V ia  C i n c i n n a t i . . ...........
V ia  o t h e r  r o u t e s ,  & o „

T o t a l  g r o s s  o v e r la n d __________
deduct ih ipm cn tt—

O v e r la n d  t o  S .  Y . , B o s t o n ,  & o . 
B e t w e e n  i n t e r i o r  t o w n s . . . . . . . .
I n l a n d ,  A c . ,  f r o m  S o u t h ............ ..

T o t a l  t o  b e  d e d u c t e d . . . . .  

L e a v in g  t o t a l  n e t o v e r l a n d * . .

1 9 0 1 -1 9 0 2 , 1 9 0 0 -1 9 0 1 .

W eek. S ince  
Sept. 1 . Week. Since 

Sept. l .

1 2 ,6 3 4
4 ,2 5 2

3 4
2 9 6

2 ,9 0 1
7 8 0

7 ,7 4 2

7 3 2 ,6 6 3
1 3 2 .8 2 2

1 ,1 6 2
3 1 ,5 6 1

1 7 4 ,5 4 7
8 2 ,8 1 1

3 2 3 ,8 4 1

1 0 ,7 4 9
3 ,7 9 7

3 4 1
2 ,3 9 6
1 ,8 9 1
8 ,4 2 3

7 6 3 ,6 1 5
2 0 0 ,0 7 9

5 ,0 5 7
5 3 ,7 5 7

1 2 0 ,2 6 6
8 6 ,6 8 0

2 6 1 ,3 1 0

2 8 ,6 3 9

6 ,2 9 4
8 ,4 1 4
2 ,1 8 8

1 ,4 7 9 ,4 0 7

3 3 1 ,7 7 7
5 9 ,5 8 2
4 3 ,9 0 1

2 7 ,5 9 7

7 ,7 8 9
2 0 7

4 ,5 7 7

1 ,4 9 0 ,7 6 4

3 7 0 ,6 9 2
9 4 ,9 6 3
5 2 ,7 4 7

1 6 ,8 9 6 4 3 5 ,2 6 0 1 2 ,5 7 3 5 1 8 ,4 0 2

1 1 ,7 4 3 1 ,0 4 4 ,1 4 7 1 5 ,0 2 4 9 7 2 ,3 6 2
* I n c lu d in g  m o v e m e n t  b y  r a i l  t o  C a n a d a .
T h e  fo r e g o in g  s n o w s  th e  w e e k ’s n e t  o v e r la n d  m o v e m e n t 

this y e a r  has b een  11,743 ba les , a g a in s t  15,024 ba les  f o r  th e  
w eek  in  1901, a n d  th a t  f o r  th e  season  t o  d a te  th e  a g g r e g a te  n e t 
overlan d  e x h ib it s  an  in crea se  o v e r  a y e a r  a g o  o f  71,785 ba les ,

in  S ight an d  S p in n e r t ’ 
J aktn g t.

R e c e ip t s  a t  p o r t s  t o  A p r .  4 ........... ..
k e t  o v e r la n d  t o  A p r . 4 .......................
s o u th e r n  c o n s u m p t io n  t o  A p r .  4 .

T o t a l  m a r k e t e d ..............................
n t e r lo r  s t o c k s  in  e x c e s s _____. . . .

C a m e  I n t o  s i g h t  d u r in g  w e e k .  
T o t a l  In  s i g h t  A p r .  4 .................

N o r t l i 'n  s p in n e r s  t a k ’ g a  to  A p r .  4 ..

1 9 0 1 -1 9 0 2 . 1 9 0 0 -1 9 0 1 .

1V*«*.
Since  

Sept. 1 . Week. S ince  
Sept. 1 .

6 6 ,8 9 0
1 1 ,7 4 3
3 7 ,0 0 0

6 ,8 7 9 ,2 6 0
1 ,0 4 4 ,1 4 7
1 ,1 0 1 ,0 0 0

1 1 7 ,5 4 9
1 5 ,0 2 4
3 3 ,0 0 0

6 ,5 1 1 ,8 3 2
9 7 2 ,3 6 2
9 6 6 ,0 0 0

1 1 5 ,6 3 3
* 2 8 ,0 7 5

9 ,0 2 4 .4 0 7
2 6 9 ,7 2 3

1 6 5 ,5 7 3
* 2 6 ,3 8 7

8 ,4 5 0 ,1 9 4
5 1 6 ,4 6 0

8 7 ,5 5 8
9 ,2 9 4 * 1 3 0

1 3 9 ,1 8 6
8 ,9 6 6 ,6 5 4

4 5 ,8 5 4 1 .8 1 3 ,0 7 9 3 9 ,6 3 8 1 ,6 3 7 ,4 1 3
* D e c r e a s e  d u r in g  w e e k .
M ov em en t in to  s ig h t  in  p re v io u s  y ea rs
W e e k -  Batei. Since Sept. 1 —

1 9 0 0 — A p r . 6 ............................ 7 9 ,3 8 3  --------------
1 8 9 9 — A p r . 7 ..............................1 2 1 ,8 2 1
1 8 9 8 — A p r . 8 ..............................  9 1 ,3 2 0
1 8 9 7 — A p r . 9 ..............................  4 3 ,6 9 6

B alet.
1 8 9 9 -0 0 — A p r . 6 ...............  8 ,1 9 1 ,3 4 7
1 8 9 8 -9 9 —A p r . 7 ................ 1 0 ,0 7 5 ,4 3 2
1 8 9 7 -9 8 — A p r . 8 ................ 1 0 ,2 0 9 ,3 7 0
1 8 0 6 -9 7 — A p r . 9 ...............  7 ,8 8 1 ,7 0 2
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Q u o ta tio n  iron Middling Cotton at Other  Markets ,— 
Below are closing quotations o f m iddling cotton at Southern 
and other principal cotton  markets for each day o f the week,

, ,, I closing quotatiows fob middling gottoh on—(V#ek and iiiy __________________________ „ ___________________ _______ ________r
April 4 Suiur. Mon. fuel. Wed nea. TAurt, J H ,

G a lv e s to n ... 8*8 8»3 S ilia 8%
Now O rleans 8 h} « aia 8aia 8» i „ 8 %
M obile . . . . . . Shi 81-2 8Q 8 s, 8 ha 8yia
Savannah . a » i« 80i« 8tfie 8»3
C h a rles ton .. 8** 8*0 8»ia t 0 a 8«h
W ilm ington. 8*3 8«y 8 **s 8<*3
N o r fo lk ____ 8% 8 % 8 % 8i » j « 8-ha
B o s to n ......... SiSie 8i0x« 9 9 9 9 l iS
B a lt im o r e . 9 9 9 9 9*3
Philadelphia 83is 9*4 9 q 9*4 0619 9’ ia
A u g u s ta ___ 8* 87g a?a 87s 8I61 s@ 9
M em p h is .... 8 ha SM 8uia 80is
8t. L o u is , . . 8 hs 8 ha 8h> 8*4 80ie 8*3
H o u s to n ___ 8*3 8«8 8 »a 8H 16
C incinnati 8 % 8 % 8% 8 % 8%
l i t t l e  R ook 85ia 85ia 8“ ia 8516 S7ie

The d osin g  quotations to-day (Friday) at other im portant 
Southern markets were as follow s.
A th en s ............ 9 C olum bus, MIsb 8hi N a s h v i l le . . . . . . 8%
A t la n t a . . . ........ 8% E u fa u la .. . ........ N a toh ea ............ 8w
C h a rlo tte .......... 8’ 3 L o u is v ille . . . . . 8 R a le ig h ............
C olum bus. Q a . 8** M o n tg om ery ... 8n ie S h rev ep ort___ 8 U ,8

New  Orleans Option Market.—The highest, low est and 
closing quotations for leading options in the New Orleans 
cotton  m arket the past week have been as follow s.

Sat’day. 
Mar. 29.

Monday. 
Mar. 31

Tuesday, 
Apr. 1.

Wed’day, 
Apr. 2.

Thursd'y 
Apr. 3 .

Frio ay, 
Apr. 4.

M a y — 
R an ge  — 8*69®-74 8*63®-74 8*65®*74 8*74® *80 8*82®*86
C lo s in g .. . 8 '71  @ ‘72 8*65® ‘ 66 8*73® *74 8*76®*77 8*83®*84

J u l y — 
R an ge  — • 8*80®*85 8*75® *85 8 77®*86 8*86® *92 8*83®*P8
C lo s in g ... 8*82®*83 8 *77® *7 8 8*85®*86 8*88®*89 8*95®*96

AUGUST — 
R a n g e ___

c3
'd23 8*69®*75 8*63® ’ 7S 8*65®*73 8*76®*81 8*81®*8S

C lo s in g .. 0 8 7 0 ® -7 1 8 *65® ‘ 66 8*73®*74 8*77®*78 8*8l®*85
Oc t o b e r — 

R a n g e ___
w

8*01®*02 7*86® *02 7*86®*04 8*04® *07 8*01® *08
C lo s in g .. . 8 -01®  u 3 7 *95® *97 8 *04® *05 8*04®*06 8*01 ®*02

T o n e— 
S p o ts ........ F irm . S teady . S teady . S teady. F irm .
O p tion s ... Q’ t & st’y Q’t & st ’ y S teady. Steady. S teady.

W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— Telegraphic advices 
to us this evening from  the South indicate that the weather 
has been rather more favorable during the week. In Texas 
there has been little or no rain but elsewhere as a rule rain 
has fallen and in some districts in the Mississippi Valley the 
precipitation has been heavy. Some o f our correspondents 
report that farm  w ork  is backw ard and from  M obile w e are 
advised that bnt little progress with crop preparations has 
been possible, ow ing to the wet condition o f the soil,

Galveston, T exas.— It  has rained on one day o f the week, 
the rainfall reaching tw o hundredths o f an inch. A verage 
thermometer 65, highest 18 and lowest 52.

Corpus C hristi, Texas.— There has been no rain during the 
week, The thermometer has averaged 72, the highest being 
82 and the lowest 52.

F o rt W orth , T exas,— W e  have had rain on one day the past 
week, to the extent o f tw o hundredths o f an inch. The 
thermom eter has averaged 52, ranging from  36 to 78.

San A n ton io , Texas.—There has been no rain during the 
past week. The thermom eter Jhas ranged from  41 to  84, 
averaging 64.

Palestine, T e x a s—  It has been dry all the week. Average 
thermom eter 60, highest 80 and lowest 40.

New Orleans, L ouisiana ,—W e have had rain on five days 
during the week, the precipitation reaching one inch and one 
hundredth. The thermometer has averaged 61.

Shreveport, Louisiana .—There has been rain on one day o f 
the week, the precipitation reaching tw o inches and seventy- 
one hundredths. The thermom eter has averaged 62, ranging 
from  42 to 81.

Columbus, M ississippi,— There has been' rain on jtw o days 
the past week, the rainfall being six inches and thirty-five 
hundredths, The thermometer has ranged from  39^to 65, 
averaging 52.

Greenville, M ississippi,— The weather has been 'cool during 
the week, w ith  heavy rainfall.

Vicksburg, M ississippi.—There has been rain on tw o days 
during the week, to the extent o f thirty hundredths o f an 
inch. The thermometer has averaged 61, the highest being 
77 and the lowest 46.

Little Rock, Arkansas.— W e  have had rain on three days 
during the W6ek, to the extent o f eighty three hundredths o f 
an inch. Average thermometer 57, highest 76 and lowest 39.

Helena, Arkansas.—Farm ing is backward. There has 
been rain on tw o days o f the week, the precipitation reach­
ing one inch and twenty-three hundredths. The therm om e­
ter has averaged 47'7, the highest being 73 and the lowest 38.

Nashville, Tennessee.—The stock o f cotton is exhausted in 
this section. W e have had rain during the week, the pre­
cipitation reaching three inches and tw elve hundredths. The 
thermom eter has ranged from  33 to 70, averaging 51.

M em phis, Tennessee.—W et weather has interfered with 
farm work. W e have had rain on three days o f the week, 
the precipitation reaching tw o inches and tw enty-nine hun-

.....  • --- ——- • - ■■ ----- ......... ...•.,grgssr:sy
dredths. The thermometer has averaged 54*4, ranging from  
88 to 72-8.

Mobile, Alabam a .—The weather has been more favorable, 
but farm  work has made little progress, as land is too wet. 
Floods on lowlands are subsiding, Planting preparations are 
from  tw o to three weeks late. W e have had rain on tw o 
days during the week, to the extent o f thirty hundredths o f 
an inch. Average tberihometer 62, highest 75 and lowest 44.

M ontgom ery, Alabama  —The weather shows im provem ent 
and farmers are busy. Rain has fallen on one day o f the 
week, to the extent o f sixty-four hundredths o f an inch. 
The thermometer has averaged 60, the highest being 75 and 
the lowest 44, March) rainfall, eight inches^and sixty hun­
dredths.

Selma, Alabam a ,—There has been rain on one day during 
the week, the precipitation reaching fifteen hundredths o f 
an inch. Minimum temperature 37, highest 80, average 56.

M adison, Florida .—Present indications are that acreage as 
well as the use o f fertilizers will show practically no change 
from  last year. There has been no rain during the week. 
The thermometer has averaged 63, the highest being 82 and 
the lowest 46.

Savannah, Georgia .—There has been rain on one day dur­
ing the week, the rainfall being sixty-tw o hundredths o f an 
inch. The thermometer has averaged 62, ranging from  48 
to 83.

Augusta, Georgia .—It has rained on tw o days o f the week, 
the rainfall being one inch and forty-seven hundredths. 
Average thermometer 58, highest 79 and lowest 38.

Charleston, South Carolina .—Rain has fallen on tw o days 
o f the week, to the extent o f nineteen hundredths o f an, 
inch. The thermometer has averaged 59, the highest being 
81 and the lowest 41.

Stateburg, South Carolina.—H igh w ind and thunder storm 
last Saturday, but no damage. It has rained tw o days during 
the week, to the extent of one inch and thirteen hundredths. 
The thermometer has averaged 59, ranging from  36 to 83.

Greenwood, South Carolina ,— It has rained on two days o f 
the week, the rainfall being one inch and eighty-seven hun­
dredths. Average thermometer 53, highest 64 and lowest 42.

Charlotte, N orth C arolina.— W e  have had rain during the 
week to the extent o f one inch and fifteen hundredths. The 
thermometer has averaged 54, the highest being 75 and the 
lowest 82.

The follow ing statement w e have also received by telegraph, 
showing the height o f the rivers at the points named, ai  
3 o’clock  A pril 3, 1902, and April 4, 1901.

Apr. 3, ’02. Apr. 4, ’01.
Feel. Feet.New Orleans.... . . . . . . .Above aero of gauge. 14*2 11-1

Memphis....... 24*7 22-3
Nashville....... 460 26 0
Shreveport.... 14*4 lif t
Vicksburg....... 40*6 31*4

India Cotton Movement from a l l  Ports.—The receipts 
of cotton  at B om bay and the shipm ents from  a ll India ports 
for the w oek ending A pr. 3, and fo r  the season from  Sept. S 
bo A pril 3 for three years have been as fo llow s :

1901-02, 190001. 1899-1900.
Receipti at—

Week. Since 
Sept. 1. Week. Nines 

Sept. 1. Week. Nine* 
Sept. 1.

Bombay......... 49,000 1,615,000 50,000 1,197,000 18,000 762,000

Exports
from—

For the Week. Since September 1.
Great

Britain.
Oonti-
nent. Total. Great

Britain.
Conti­
nent. Total.

Bombay— 
1901 02,. 1,000 32,000 33,000 3,000 263,000 266,0001900-01.. 5,000 25,000 80,000 48,000 367,000 415,0001899 00.. •iakaa 4,000 4,000 1,000 44,000 45,000Calcutta—
1901-02.. „„„„„„ 1,000 12,000 13,0001900-01.. 3,000 16,000 19,000
1898-00.. 1,000 1,000 1,000 9,000 10,000

Madras—1901-02 . 
1900-01.. 
1899-00..

1,0007,000
1,000

5.000 
12,000
4.000

8,000
19,000
5,000

All others—
1901-02.. __ 1,000 1,000 1,000 47,000 48.000
1900-01.. 8,000 8,000 8,000 42,000 50,000*
1899 00.. 1,000 1,000 25,000 25,000

total a ll- 
1901 02.. 1,000 33,000 34,000 6,000 327,000 333,000
1900-01.. 5,000 33,000 38,000 60,000 437,000 503,000
1899-00.. ....... 6,000 8,000 3,000 82,000 86.000
A lexandria R e c e i p t s  a n d  S h i p m e n t s  o p  C o t t o n .—

A lexandria , E g yp t,
ApiHl 2, 1801-02. 1900-01 1899-1900,

Receipts (cantars*)... 
This week,............. 65,000

6,834,000
80,000

4,743,000
30,000

6,309,000Since Sept, 1 .........
This
week.

Since 
Sept. 1. This

week.

'M , TAi*
week.

Since 
Sept. 1,

Exports (bales)—
To Liverpool----- ...
To Continent f .......

6,000
8,000 267.000

375.000

1 
©

0
I 

§8
j 

N 260,000
209,000

8,000
15,000 i i ii

i

Total Europe...... 14,000 642,000 0,000 469,000 28.000 695,000
* A aantar is 98 pounas.
♦ O f W inch to  A m e r ic a  In 1 9 0 1 -0 3 ,8 4 ,6 1 9  ba les : in 1900-01 , 96 ,499 

b a les : tn 1899-00, 64,921 b a le s .
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M  a n o  1-3 KSTKB M a r k e t , —Our r e p o r t  r e c e i v e d  b y  o s b l  
4 0 -n i g h t  f r o m  Ma n -b e s t e r  s t a t e s  t h a t  t h e  m a r k e t  in strong 
for y a r n s  and firm for s h i r t i n g s .  The demand for both y a r n  
jmd cloth is improving. We give t h e  prices for to-day 
b e l o w  a n d  leave those to r  previous w e e k s  of this and last 
y e a r  f o r  comparison.

1902 1901.

32.4 Oop. 
Twist.

8*4 lbtt. Shirt­
ings, com m on  

to finest.

Oott’n  
Mid. 
Up Ids

32» Oop. 
Twist.

8 % lbs. Shirt­
ings, com m on  

to finest.

Oott’n
Mid

IJptd*

Fb. 28 
Mar. 7 

“  14 
“ 2 1  
'• 28 

Apr. 4

d. d.
7 «71316 
7*« «7 %  
7*8 ©7% 
7»18»71516 
73j8 tn71E>18
7% ® 8

8. d. 8. d.
6 2 ©7 10% 
5 3 ®7 11 
5 3 ©710% 
ft 8 ©7 10% 
ft 3 ©7 10% 
5 4 ©7 11

d. 
4%  
41;116 
413ie 
413x8 
4% 
4 —',(2

d. d. 
8&xa©9% 
8 % ©9 
8il6®9 
7iS16 ®8T8 
7*8 fi>8 % 
7L5x6 ®8 78

B. d. 8, d. 
5 6 © 8  3 
5 4 % »8  3 
5 4 © 8 1% 
5 3 © 8  1 
5 3 © 8  1  
5 3 © 8  1%

d. 
5% 
Ms 2 5
4>h
4“ X«42S32

Cotton Consumption and Overland Movement to  Apr . 1. 
—In consequence of the crowded condition of our columns 
this week, we omit giving the usual extensive details of the 
overland movement. Below, however, we present a synopsis 
for the month of March and the seven months ended 
March 31 for three years.

Total bale*
boston—To L iv e rp o o l-M o ll. 2 5 —SboAuter Philadelphian, 3 L7

. March 28 — Steam er Ultonla, 6 0 6 -----March 28 -
Steamer M anxm an, 2 9 1 ____April 1 -S team er Ivornla.
1,471 . .....................................................- ....................... ..............  2,745

To Yarmouth -M arch 31- Steam er Boston, 30 .................. . 30
Baltimore  - 1’<> LI verpool —M arch 2 t—Bteamer Indore, 1,013

___Maroh 27 Steam er Vedam ore, 1 3 0 .............. .................... 1,143
To B rem en -M a roh  2 7 —Htearner H an n over, 4 ,0 0 2 ........

April a—Steam er G era, 32 .......— - ............................................... 4,091
Po r tla n d , M b .—T o L iv e rp o o l—M arch 29—Steam er Noree-

man, 5 1 3 ___ . . .  .......... . ................. .—  -................................ 513
BAN Pr a n o iso o - T o  Japan —Moll, 29—Sir. Olty o f  Peking, 900 900

To Guatem ala—M arch 28— Bteamer Olty o f  Para, 1 1 0 .........  110

T otal................................- ......... ....... .........................................................104,309
The particulars of the foregoing shipments, arranged in 

our usual form, are as follows.

N e w  Y o r k .  
N. O rlean s 
9 a lv e s to n .
Mobile......
Pensacola, 
lavannah. 

C h a r le s to n  
N’p ’ t N e w s  
B o s to n  —  
Baltimore. 
P o r t l ’ d .M e  
San F r a n . .

g re a t  F ren ch  Ger-
B r ii ’ n .

1.661
7,787
5,371
2,227

•port*, m a n y.

3,13*9 16,362 
......... 12 ,358

5,361 
. . . . . .  2,841

2,520 ........................
2 ,7 4 5  .................................
1,143 . . . . . .  4 ,094

513 . . . . . .  . . . . . .

- Oth.Wrope—. Mexico, 
North. South. Ac. Japan.

900 900 .........................
700 24,714 250 ..........

.........  5,708 ........................

975

1,006

110  soo

Total.
3,461

52,952
23,437
2,227
6,336
2 ,8 4 1
1,000
2,520
2,775
5,237

513
1,010

Gross overland  fo r  M arch .............. bales.
G ross overland  fo r  7 m on th s.....................
Met overland fo r  M arch — . . . . . . . . . . . . . .
N et overland  fo r  7 m o n th s .... .......... .
P ort receipts in M a r c h .. . . . . . . . . .  . . . . —
P ort receipts in 7 m o n t h s . . . . . . . . . . . . . . . .
E xports In M arch................ .
E xports in  7  m on th s.............. . —
P ort stocks on  M aroh 3 1 ...........
N orthern spinners’ takings to A pr. 1 . . . .
Southern spinners5 takings to A pr. 1 . . . .
O verland to  Canada fo r  7 m onths (in­

cluded in  net overland) — . . . .  . . . .  —
Burnt N orth and South In 7 m o n th s .... .
Stock at N orth ’ll in terior m arkets A pr. 1 
Cam e in  sight during M a rch . . . . . . . . . . . . .
A m ount o f  crop  in  sight A p r il 1 . . . . . . . . .
Came in sight balance sea son .. . . . . . . . . . .
Total c ro p ................. .. ...... ....................
A verage w eight o f  bales . . . . .  ...........  . .

1901-02. 1900-01. 1899-00 Total.... 23,967 3,139 41 ,016  1,600 33 ,397 390 9 0 0 1 0 4 ,3 0 8  
Exports to Japan since Sept. 1 have been 131,081 bales from 

the Pacific Coast,
Jotton freights at New York the past week have been 

as follows,

167,768
1,462,728

108,103
1,036,202

97,290
1,471,035

48,459
962,120

163,325
1,600,692

103,171
1,187,762

464,431 543,275 499,933
6,836,3 15 6,412,419 5,971,474 Satur. M<on. Twee. Wednes. Thurs. FH.

468,367' 591,522 688,177 L iv e r p o o l . . . . . . . .  e. & 1 1 0 1 2 11®  12 11®  12 11@ 12 X l® 1 2
5,886,168 ■5,015,489 4,737,911 Manchester...... e. a l 14©  15 14-015 14® 15 14®  15 14®  15

731,400 801,152 767,805 Havre............©. 9, ' i fti 4 ,' 22% 22% 22% 22% 22%
1,779,611 1,625,886 2,017,337 ■ Bremen..........c. 0 10 16 16 16 10
1,079,000 940,000 891,000 f¥«,™hirrg.-______e.

3
>'■! 16 16 16 16 16

Ghent............e. a 18® 19 18@ 19 18®  19 18® 19 18© 19
85,539 •74,638 91,576 A n tw e r p .. , . . . . . .® . IX 12®  13. 12® 13 12® 13 12®  13 12@ 13

5,613 10 14,872 Beval, via H u ll. ,e. s ■ 2® 28 26 26 26
17,271 7,709 11,931 Beval, v ia  Oanal.e. < 32 82 32 32 32

615,142 629,734 504,836 B a rcelon a . . . . .  ..e . 9 27 27 27 27 27
9,239,527 8,849,539 8,126,968 G enoa.............. •0 14 14 14 14 ' 14

1,575,602 1,312,591 Trieste...___....e. 4 28 28 28 28 28
10425141 9,439,559 Japan (via Suez).*. • 60 60 eo eo 60

5 0 3 6 4 511-38 503-48 Quotations are cents p er  100 lbs.
G overnment Cotton R eport,—Mr, James Berry, Chief of 

the Climate and Crop Division of. the Agiieultural Depart­
ment, made public on Tuesday the following telegraphic re­
port on the crops in the Southern States for the month of 
March:

In T exas and F lorida  co tton  planting is w e ll advanced , ba t in 
G eorg ia , A labam a, M ississippi and Lou isiana none has y e t been 
p lanted , and v ery  little  ground has been  prepared  ow in g  to  heavy 
rains.

Egyptian Cotton Crop.—Mail advices to Mr, Fr, Jac. 
Andres of Boston of date Alexandria, March 15, are to the 
effect that

A  very good  dem and continues to  com e in  from ^ B n glish  and Con­
tinen ta l spinners, w hich  keeps ou r sp ot m arket pretty  b u sy , and  
la rge  transactions in  con tracts  h old  our future m arket firm . B esides, 
the tim e Is n ow  com ing w hen  arrivals w ill beg in  to  fa ll off, and stocks 
In the Interior becom e exhausted. Our stock  is  n o w  1,779,326 can- 
ta rs, against 1 ,274,724 last year, but m ost o f  th is stock  is  in  hands 
o f exporters, and a lready  engaged for  fu ture deliveries. The cotton  
s till availab le  fo r  sale is decreasing rap id ly , and th erefore  holders 
w ho can n ot rep lace  any m ore o f their stock  are getting  m ore and 
m ore difficu lt to dea l w ith .

Shipping hews,—Ab shown on a previous page, the 
ixports of cotton from the United States the past week have 
Beached 104,809 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follow s:

Total bale*.
Ne w  Y o r k —T o L iv e rp o o l, per steam er G eorgic, 1 ,2 10 ...............  1,210

T o M anchester, per steam er O laverhill, 50 upland and
401 Sea Is lan d .......................................... ....................................... . 451

T o A n tw erp , per steam er British Princess, 900 ...................... 900
To Genoa, per steam ers K aiserln  M arla Theresa, 3 0 0 . . . .

Sicilia, 100 Scotia, 3 0 0 ..............................................................  700
To V en ice , per steam er P ow hatan, 2 0 0 ........................................ 200

H e w  Orlean s—T o L iverp ool—M arch 27—Steamer Iran , 2,261
. . . .A p r i l  3—Steam er N icaraguan, 4 ,820.................... ..............  7,081

T o L ondon—A pril 3 —Steam er Costa R ican , 7 0 6  ............. 706
To H avre—M arch 31—Steam er Nauplia, 2 ,3 5 2 .. ............... .. 2,352
T o  D unkirk—A pril 1—Steam er Asia, 787 .................................... 787
To B rem en—A pril 1—Steam er A sia, 8 ,1 3 7 ____ April 2 —

Steamer L lvlaud, 5 ,8 50 .................... ..............................................  13,987
T o  H a m b u rg -M a rch  28—Steamer Athesia, 2 ,2 7 5 ---- Maroh

31 Steam er Nauplia, 100 ....................................................... . 2,375
T o  A n tw erp—M arch 28—Bteamer G arrick, 5 0 ___ M arch 31

—Steamer O ntonada, 65 0 ................................ ............................ 700
To B a rce lo n a -A p ril 1—Steam er A rgentlno, 2,941 — --------  2,941
T o  M a la g a -A p ril 1— Steam er A rgentino, 1 ,0 0 0 — ........... 1,000
T o Paaages—M arch 31 —Steamer O ntonada, 500 . . . . . . . . . . . .  500
T o  G enoa—Maroh 28—Steam er M ongebello , 1 0 ,6 1 2 .......

April 1—Steam er A rgentino, 3 ,6 1 9 ......................... .............. . 14,131
T o Venice - M arch 2 9 —Steamer B etty , 5 ,9 4 2 ........... ...............  5,942
T o O p o ito —April 2—Bark Albatross 2 0 0 ...........  ...................... 200
T o M ex ico—April 8 — Steamer Nor, 2 5 0 ..................................... 250

G alveston— T o M anchester—April 3 —Str. Saturnlna, 5 ,3 7 1 ...  5,371
To B rem en—A pril l —steam er F rankfurt, 12 ,368 ........... . 12,358
T o V en ice—Maroh 3 i —Steam er Oontesea A delm a, 5 ,7 0 8 .. .  5 ’ 708

Mo b il e —To L iv erp oo l—A pril l —Steam er H unteliff. 2 ,227........  2,227
P en saco la—T o Brem en—A pril 2 —Str. H annah M. Bell, 6,361, 5,361

To G en oa—M arch 31—Steam er Urlarte No. 1, 9 7 5 ............. . 975
Ravaw nah—To Brem en—April 1 —Steam er C leveland, 2 ,8 4 1 ...  2,841
C harleston—T o B a rce lo n a -A p ril l —Bark Josefa , 1 ,000 ......... 1,000
Ne w po r t  New s—T o LI verpool—Maroh 31—Bteamer K anaw ha,

2 ,5 2 0 ....................................................................... ..............................  2 ,520

Liverpool.—By cable from Liverpool we have the follow* 
lag statement of the week’s sales, stocks. & e,, at that porti

isles of the •weeM...=„nnbal©8 
Of which exporters took. 
Of which speculators took 

dales A m e r ic a n .. . . . . . . . .
Actual export............
forwarded....... . .. . . . ..
total stock—Estimated..... .
Total Import of the week....

■Of wMeh Americas... . . . . .
Amount a floa t... . . . . . . .

Of wMoh American....

Meh. 14. Meh. 21. Mch. 28. Apr, 4,

44,000 61,000 42,000 84,000
2,800 2,900 1,000 800
1,400 3,400 700 1,200

38,000 82,000 39,000 27,000
8,000 9,000 9,000 9,000

88,000' 79,000 53,000 85,000
1,086,000 1,118,000 1,132,000 1,139,000

982,000 1,001,000 1,01-2,000 1,013,000
86,000 120,000 76,000 81 ,000
73,000 97,000 60,00® 57,000

195,000 143,000 168.00© 112,000
176,000 112,000 140,000 97,000

The tone of the Liverpool market for spots and fmturei 
each day of the week ending April 4 and the daily closing 
prices of spot cotton, have been as follows,

Spot, Sat’day. M onday. Tuesday, Wed’day, f hursd ’y F rid ay .

M arket, ) 
12 :80 p. m .|

910 aaaE
M od eratedemand. H asier. F irm er . H a rd en ’g .

i f  Id . Upl’ds. 
Sales....... . a©

e

aa0
*a©
C2

427jg

7 ,0 0 0
500

4S7sa
7 ,0 0 0

500

4*8

13,000
500

42832

10,000
1,500Spec. A exp.

Futures. 
M arket ( 
opened . $

&
f i
•01

ft
•0V*

F irm  at 
5-64 ad ­

v a n ce .

Q u iet a t 
1-64 d e ­

c lin e .

S tea dy  at 
2-64 a d ­
v a n ce .

S teady  at 
p a rtia lly  
1-64 a d v .

M arket, t 
4  P. H . |

40Ia.■aa
aflsaa

E asy  at 
pts. 

a d v a n ce .

S tea dy  at 
a p t .  

a d v a n ce .

B r ’ ly s t ’dy 
%@2 pts. 
ad v an ce .

F irm  at 
1% @3 pts. 
a d van ce ,!

The prices of futures at Liverpool for each day are given 
below, Prloes are on the basis of Uplands, Good Ordinary
a la u s e , u n le s s  o t h e r w i s e  s t a t e d .

S a t .
Meh. 29

M u m .
Meh. 81.

T o e s .
Apr. 1.

W e d .
Apr. 2.

T h o r s .
Apr. 3.

F r l .
Apr. 4,

B A0 12% 4 12% 4 12%' 4 12%. 4
P, M.. P.M. P.K. P.M. P. M. F.M, P.M. P.M.

M a rch . . . . . .
P
1

8
0 d. d. d. d. d. d. d. <*.

M eh .-A p r ... 
Aprll-M ay... 
May-J o n e ... h

4 49 4 48 4 48 4 4 8 4 49 4 50 4 51 4 53
W 4 49 4 47 4  47 4  48 4 49 4 50 4 52 4 53
c a 4 50 4 48 4  48 4 49 4 50 4 5 1 4 52 4 54

Ju n e-Ju ly ... ft 4 50 4 49 4 49 4 49 4 60 4  51 4 52 4 54July-A u g .. . § 4 50 4 49 4 49 4 49 4 50 4 51 4 52 4  54
A ug.-B ept... 4 46 4 45 4 45 4 40 4 47 4  47 4 48 4 50
S ep t.-O ct. . .  
O ct -.N o v ....

• 4 36 4 35 4 34 4 35 4 36 4 36 4 37 4 380 9 4 31 4 30 4 20 4 30 4 31 4 31 4 32 4 32
N o v .-D e o ...  
D eo.-Jan___ ■ 6■ 4 28 4 27 4 26 4 27 4 28 4 28 4 29 4  29

Jan .-F eb___ • :
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JuTii Butts, Bagging, & g .—1The market for ja te  bagging 
turn continued very quiet during the past week, on the basis 
o f & %«. for 1 / 4_ lbs. and 5 '.^o. for 3 ibs., standard grades. 
Car iots o f standard brands are quoted at Sfgtgdc., f. o. b,, 
according to quality. Jute butts dnll and nominal at 1 ^ @  
1 ;&e. for paper quality and *2 >£@2^ 0. for bagging quality. 
From Messrs. Ira A. K ip  & d o .’s circular we ascertain that 
the deliveries o f jute butts and rejections at New York and 
Boston during March were yti,515 bales, against 21,90(5 bales 
fur the same month last year, and for the three months since 
Jan. 1 ihe deliveries have been 236,865 bales, against 91,594 
bales last year. Importers and speculators at New York and 
Boston on March 31 held no stock, against nil at the cor­
responding date in 1901, and the amount afloat for the United 
States reaches 70,010 bales, against 79,593 bales last year.

B R E A D S T U F F S .
F r id a y , A pril 4, 1902.

Business for the week in the market for wheat flour has 
been quiet. As a rule loca l buyers have appeared to have 
their wants for the present fairly  w ell protected, with the 
result that the purchases made have been limited largely to 
small lines to keep up assortments. The tone o f the market 
has held steady. Mills have shown no disposition to push 
sales and in some instances, ow ing to higher prices for cash 
wheat in the interior, they have raised their selling limits 5c, 
per barrel. R ye flour has held steady at unchanged pi ices, 
but business has been quiet. Corn meal has been quiet and 
w ithout changes.

Speculation in wheat for  future delivery has been on a 
moderate scale only. The tone o f the market has been un­
settled, influenced by the conflicting character o f the reports 
from  the winter-wheat belt o f the prospect for the grow ing 
crop. During the first half o f the week the tendency o f 
prices was downw ard. Statistical developments were con ­
sidered favorable to the bear interest. Reports were received 
from  the interior o f cold weather, but they were not given 
serious consideration. On W ednesday, however, the market 
turned decidedly stronger. There was an absence o f ag­
gressive bear se llin g ; in fact bear operators bought 
to cover contracts, and on this demand prices quickly 
im proved. A  factor that attracted considerable atten­
tion in the trade is the scarcity o f good m illing grades 
o f wheat, and w hich are steadily advancing in value not­
w ithstanding the recent decline in the speculative markets. 
Thursday the market again turned weaker, all o f W ednes­
day’s advance in prices being lost. The Ohio crop  report, 
w hich  stated a decided im provem ent in the condition of 
the crop dnriDg M arch was the principal factor in depressing 
the market. The “ Cincinnati Price Current” reported fairly  
good conditions and present weather favorable for grow th, 
and this, too, had a weakening influence. Early in the week 
business in the spot market was quiet, the Eastertide holi­
days abroad keeping exporters out o f the m ark et; the ad ­
vance in prices on W ednesday also checked buying, but at 
the decline o f Thursday exporters bought w ith some freedom. 
To-day there was an easier market under favorable crop  
news, The spot market was moderately active at low er 
prices.
SilLT CLOSING PRICES OP NO. 2 RED WINTER WHEAT I N N f i W Y O B K .

Sat. Mon. Tuet. Wed. f  hurt Sri.
Cash wheat f. o. b ,.. .__ , 86 85% 86% 87% 86% 86
May delivery in elev...... 78 77% 77% 78% 77% 77
July delivery in elev...... 78% 77% 77% 78% 77% 77
Sept delivery in elev__ 77% 77% 77% 78 77% 76%
Dec. delivery in elev...... 79% 79 79 79% 78% 78%

DAILY CLOSING PRICES OP NO. 2 SPRING WHEAT IN C H IC A G O .
Sat. M on. fue*. Wed. Thurg. S r i .

May delivery in elev..... 71% 71% a 72 71% 70%
July delivery in elev..... 72% 72 CuS 72% 71% 71%
Sept, delivery id elev.... 72% 72% 9® T 72% 72 71%
Dee. delivery in elev.— 73% 73% 74% 73% 72%

Indian corn futures have been m oderately active and there 
has been a fractional advance in prices. The im provem ent 
in values was most pronounced early in the week. Fear o f 
bull manipulation o f July contracts in the W estern m arket 
started fairly free baying by shorts to cover their outstand­
ing contracts. A t the advance there was freer selling by 
speculative holders to realize profits, and prices reacted, 
Subsequently, however, the market again turned firmer on 
manipulation by bull interests. Early in the week weather 
conditions were reported unfavorable for the crop movement, 
bnt later they im proved and advices from  the Southwest re­
ported clim atic conditions favorable for  spring w ork. Busi­
ness in the spot market at the seaboard and the interior has 
been reported quiet; prices have fo llow ed the fluctuations in 
futures. To-day the market was weak and low er under 
fairly free selling. The spot market was quiet and easier.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN IN N E W  IT O K U .
Sat. Mon. Tuet. Wed. Thurg. Sri.

Gash com  f. o. b... . . . . . . 68% 67% 67% 68% 67% 67%May delivery in elev..... 65% 65% 65% 66 65% 64%
July delivery in elev___ 65% 65% 65% 65% 65 64%
Sept, delivery in elev— 64 64% 63% 64% 64% 63%

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CJBLfcCACtO•
Sat. Mon. Tuet. Wed. T h u n . Sri.

May delivery in elev— , 59% 60% B 60% 59% 59%
July deUvery In elev...... 60% 60% a,® 61% 60% 59%
Sept, delivery in elev.... 59 59 a® T 59% 59% 59
Deo. delivery in elev__ _ 49% 49% 49% 49% 49

Oats for future delivery at the W estern market have been 
m oderately active. Reports have continued to be circulated 
to the effect that additional large outstanding speculative in­
terests in the market have been quietly liquidated. Reports

o f clearing weather in the Southwest, w hich has been fa vor­
able for spring work, has been a factor in the market. Price 
changes for the week, how ever, have been unimportant. L o ­
cally the spot market has been quiet but steady. To-day the 
market was low er for the distant deliveries on favorable 
weather reports.

DAILY CLOSING PRICES OP OATS IN N B W  Y O B K .
Sat. Mon. Tuet, W ed . Thurt. Sri.No. % mixed in elev___ 4 7 47 47 4 7 % 4 7 4 7*o, 2 white in elev..._, 50 4 9 % 4 9 % 60 50% 50%

d a i l y  c l o s i n g  p r i c e s OF NO. 2 M IX E D  OATS IN CHICAGO*
Sat Mon. Tuet. Wed. lh u rt. Sri.

May deUvery in elev__ 41 % 4 2 B 4 2 % 4 2 % 4 2 %July delivery In elev.... 34 84% 3 4 % 3 4 % 33%
Sept, delivery In elev__ 2 9 % 2 9 % §V 2 9 % 29% 2 8 %Deo. delivery In elev.... 2 9 % 2 9 % SO 30 29%

Following are the closing quotations:
FLOOR.

nus,. . . . . . . . . .
Superfine __ ...
ffiitre., Go 2 ,... .  
Extra, Ho 1 .
Clears__.__.....
Straights....,,, 
Patent, spring ..

2 90
3 10 
3 06 
3 15 
3 45 
8 75

©3 10 
*3  20 
© 8 35 
© 3  05 
©3 90 
© 4 45

Patent, winter ,....§3 90 «4  10 
City mills, patent. 4 00 ©4 45 
Rye flour,superfine 8 15 ©8 70
Buckwheat flour........... © __
Corn meal—

Western, etc.......  8 30 ©3 35
Brandywine .... 3 40

(Wheat floui Mj caaks sells at prloes below those tor barreled
GRAIN.'Vheat, per busn — o. e.

Hard Man. , mij 1.. 81%©83% 
N’thern Dal., No.* 78%®80% 
Red winter, No. 3 84% ©86
Hard N. Y. No. 2. 78%©80% 

lats—Mix'd, p. bush. 46%948
White.................   48 ©55
No. 2 mixed.........  47 ©48
No. 2 white....... 50%©51

Oom, per bush.— c. o.
Western mixed.........05 ©67%
No. 2 mixed.............. 65 ©67%
Western yellow__ ..i(56%©68
Western white.. . . . . . .67%©69

Rye, per bosh—
Western....................573e@62%
State and Jersey......60 ©61

Barley—Western..........69 ©73
Feeding...................... 60 ©67

G overnment G rain  R eport .—Mr. James Berry, Chief o f 
the Climate and Crop Bureau o f the A gricultural D epart­
ment, made public on Tuesday the telegraphic reports on the 
grain crops in the various States for the month o f M arch, 
summarizing them as follow s :

The weather conditions of Maroh were generally favorable for farm­
ing operations In the States of the Missouri, upper Mississippi and Ohio 
valleys and on the Atlantic ooast north of North Carolina. The 
month was also favorable in Florida, Texas and Oklahoma, bnt over 
the greater part of the Central and East Gulf StateB it was unfavor­
able, largely on aooount of excessive rains. Throughout the Central 
and East Gulf States farm work Is from two to three weeks late, and 
in many sections nraoh land has been badly washed. On the Pa- 
cJflo ooast the month was cool and the season is generally backward.

There has been a very general and in some sections a marked im­
provement In the condition of winter wheat in the States of the cen­
tral valleys, although much of the late sown is In poor condition, and 
some will be plowed up for other crops. The cool weather on the Pa­
cific ooast has retarded the growth of winter wheat. In California 
some damage has been done by heavy rains, but on the whole the 
crop Is in promising eondition. In Oregon the condition of the crop is 
less promising than usual, especially in the eastern part of the State. 
An Improvement is indicated in Washington, although considerable re-seeding was necessary.

Some spring-wheat was sown over the southern portion of the 
spring-wheat region at the close of the month.

Oat seeding is well advanced in the States of the Missouri Valley 
and is progressing in the Ohio Valley and Middle Atlantic States. 
Fall-sown oats in the Southern States have been winter killed to a great extent.

Corn planting has begun as far northward as Kansas and Missouri 
and preparations for planting are in progress farther north. In Texas 
the bulk of the corn crop has been planted and some is being culti­
vated. Considerable planting has also been done in the Central and 
East Gulf and South Atlantic States.

The m ovem ent o f breadstuffs to  m arket as indicated in  the 
statements below  is prepared by  us from  figures collected 
by the New Y ork  Produce Exchange. The receipts at 
Western lake and river ports for the week ending Mar. 29„ 
and since A ug. 1, for  each o f the last three years have been:
iMItDtl St— S to u r . Wheat. Corn. Osts.

BbU .W Blba Buth.dOlbi B u t h .m b t B ush.SSlbt B u t h .m b t B s.se iK
ihleago...... 178.768 310,110 740,875 1,000,300 318,203 22,000
iilwanke# ■. 87,175 328,000 98,500 134,800 101.600 IS,600

77,600 804 235 8,903 2,707
Minneapolis. 1,318.650 88,730 94,940 27.210 7,730
Polado______ 08,000 119,313 46,400 1,000

5,600 21,936 36,722 40,002
llevelasd... 11,298 43,906 195,406 121 040
it. Louis. .. . 48.745 138,983 aasjes 482,800 8,000 15,800
Peoria. . . . . . . 86,400 31,800 474,876 175,500 41,000 2,200
Ian»a» City. 140,800 294,400 111,000

?Ot.Wk.I902 405,484 2,611,799 2,245,875 3,200,686 469,377 02420
same wk.’Ol. 422,940 4.038,377 2,713,540 8,006,789 350,890 118,284
lame wk.’OO. 661,015 8,682,515 5,028,284 8,380,871 739 925 99,310
U n tt  Ant. 1.
iOBt-02., . . . . . 14,403,0TB 192,888 410 93 267 446 99 483,130 S0 950,748 4,473,744
1900.01...... 18,852,887 178.088.280 164,167,747 119,691,659 88.058,807 3,020,440
1899-00... 14,425,742 105.663 568 161 884.886 119,908,414 86,051.189 4.926,579

The receipts o f flour and grain at the seaboard ports for 
she week ended Mar. 39s 1902, fo llow :

Fleur, fV h ta t, Oerw. O at t. t i t* .
f l u H f t l  St— 3 bij, b u sh . b u  th . b u sh . b u sh . hath .

few York,............... 592,800 160,000 934,777 11,000 9,900
ioaton................... 21,8(5 46,707 160,666 2.084
tfontre&L.c... . . . 3,180 20.(01 .............. 78,580 2,829
Philadelphia,,..... . . .  85,933 139,788 71.103 23 0 !S 10,400 1,808
Saltlmore— ... . . 234,398 81,618 24,357 41,069
ilehmond.. . . . . .  . 14.674 78.810 40,608 ...

10,200 261,075 11,000 81,825
Newport News.... 05,880 600
3alve*ton......... , ,,  ... 80,050 600
Portland, Me......... 207.180 9,020
Pen»aoola............ 82,800 ............ , ,,

St. John, N .B „ ... 198,803 17,000 10.000

Total week.,. 1,839,867 4*8.707 1,890,416 48,818 08.8,1
Week 1901................... 496,489 8,403,908 3.8111,1 Ml 1,737,44* 71,809 7 *03

* Receipt* do not lnolnd* grain paMlng tbroagh M*w OUm b i  tor 
porta on through btlla of lading.
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Total receipts at ports from  Jan, l  to  Mar, 29 compare ae 
follow s for four years:

R scsip  ts o f—FIOUT.............
Wheat.................
Corn.....................
Oat*.......................
Barley................
Rye........................

Total (train

1902.
.bbls. 4,989,402

1901.
5,126 338

1900.
5.175.451

1899.
6,037,097

bush. 17.009,707 
"  6,787.078 

9,902.448 
“ 1.364.474 
"  883,008

26.056,138
51,203,003
17,793,049

1,007,898
058,718

14,851,470
44.700,616
14,038,067
8,511,170

895,010

28.440,805
45,21(810
U,0OS,5H4

1.000. 729
2.000. 885

“ 81,493,886 97,068,080 78,177,883 91 790,863

The exports from  the several seaboard ports fo r  the weeh 
ending Mar. 29, 1902, are shown in the annexed statem ent:

rvruat
M u p o r ti  f r o m — buth . 

Hew York. . 614.601
Portland. Me. £07.180
Boston..............  811,600
Philadelphia.. 04,000
Baltimore........ 04.000
Newu’rt New* 96.880 
Pensacola.
dew Orleans.. 891,000
Galveston..........................
St. John.N.B. 198,803

C orn ,
hush.
28.739

40,027
38,571
46.067

38,802

Total week . 1.777.080 189,790
Same time'01 2,490.403 3,179,967

M lour,
bbls.

60,989
5,339
8,821

38,808
53.078
40,050

Oat*,
bush .

69,214
9.096

800

01,000
000

H y t,
bush .

8,393

P i t t
b u sh .
18,590

B*rit\
bush.

9,860 13,060
3.040

31,200 'io.ooo ......... 17,000__________ - ______
232,270 88,799 18,893 18,590 17,<100
894,064 093,170 65 710 03,870 43 477

The destination o f these exports for the week and sine* 
July 1, 1901, is as below :

E x p o r t !  f o r  
%a u k  and  since 

J u ly  1 to— 
United Kingdom
Continent..............
B. 3s 0. Amerloa.
West Indies........
Br.N. Am. Colo’s 
Other countries

■----------- F lour.------------,Week Since J u ly  
M ar. 29 1,1901.

bbli. bbls. 
142,973 7,289,(06 
41,227 2,0a7,806 
26,209 720,191
18,696 560,140
2,014 108,390
1,062 278,876

,----------W h ea t.-----------. ,------------C orn .------------,
W eek  S lnee J u ly  W eek  Since Ju iy  

M ar. 29. 1, 1901. M a r. 29 1, 1901.
bush. bush. bush . bush. 

1,190,065 61,900.972 31,400 11,220 891
571,000 63 334,272 115.742 10097 222
.............. 64,060 068 589 883
............ 50 28,205 827,240

... .  ■■ .............. 0,227 231,081
10.025 1,288,030 4,554 [203,930

Tntai................... 232,270 11,273 975 1,777,080 105,577,880 180,798 28 170,265
Total 1901-03.... 891,601 12 080,890 2,490,453 99,730,532 3,179,957 121 591215

The visible supply o f grain, comprising the stocks tr 
granary at the principal points o f accumulation at lake and 
seaboard ports, Mar. 29, 1902, was as follow s:

Wheat,
instore at— bush.

Hew York....................... 1,967,000
Do afloat.................................

Boston............................. 588,000
Philadelphia.................. 851,000
Baltimore...................... 660.00C
New Orleans.................. 483,000
Galveston .....................

65.000
51.000Montreal.........................

Toronto............................

Do afloat.. . . . .
Toledo

DO afloat............

DO afloat..........
Chicago.

Do afloat..........
Milwaukee.....................

Do afloat............

66,000

914.000
785.000

Ft.Wlll’mAPt,Arthur 4.861,000
Duluth............................ 14.400,ooc

Do afloat........ 511,000
Minneapolis..................18,802 ooe
St. tionl*..........................  668,000

Do afloat................................
Kansas City.................. 1,314,000
Peoria............................. 08,000
Indianapolis................. 16 5 .0 0 0
On Mississippi Elver. 118,000
On Lakes..............................................
On oanal and river... 48,000

Total Mar. 29,1902.. 49,565,000 
Totat'Mar. £2. 1902.. 60.948,000 
Total Mar 30, 1901.. 54,749 000 
Total Mar. 31, 1900.. 51,20 (.000 
Total Apr. 1,1899.. 29,987,000

Corn,
bush.
484,000

O a ts ,
b u sh .
460,000

t i t s ,
b u sk ,

11,080

H sn et
busk.

203,001
150,000

313.000
71.000

283.000
89.000

2,000
150.004,
116,000

"  3,000 
75,000

9,000 217.000
16,000
11,000

22,000 62, J 
22

67.000
84.000 

798,000

S29.00C

430,000 155,000

108,000 3,000 48000

4,591.000 
88,000 

262,Oot

500.000 
133 000
122.000

929,030
168,000
85,000

148 8).

118, ̂
73,000

'71,000 201,000 469,000 313, -O
81,000

611,000
20,000

438,uu./
348,000

05,000

108,000
180,000

114.000
124.000 

42 000

37.000
92.000

’ 46,000 
2,000

18 OOi 
80 00(

8,000 87,000 37,000 30,000

8.799.000
9.108.000

22.887.000 
21 543,000
82.897.000

3.140.000 
8,2(9,000

11.158.000
7.554.000

11.232.000

8.099.000
2.070.000
1.109.000
1.197.000
1.483.000

1.675.00
1.759.000 
1,042,00C

801,00( 
2,320,00'

THE DRY GOODS TRADE.
N e w  Y o r k , F r i d a y , P. M ., A p r i l  4, 1902.

Firm ness w ith a moderate amount o f business has again 
characterized the dry-goods trade during the week. The 
upward tendency noted in our previous report has continued 
in evidence, and though no quotable change in prices has 
occurred, a steady hardening throughout the market is 
noticeable. The volum e of general business transacted has 
not varied to any material extent. The disposition o f buyers 
still is to take care o f immediate requirements only in all 
staple lines. Orders for forw ard deliveries continue to be 
taken “ at value” only on many of the staple lines. Demands 
for higher wages have been made in several quarters during 
the week, and the concensus o f opinion is that these will be 
met by manufacturers, who at present are not in a position 
to stand a strike. Their mills are booked well ahead on 
orders for future delivery and deliveries for the current sea­
son are still behind. The labor question comes up for set­
tlement at the Lowell mills on Saturday, and should the 
demands o f the operatives be granted this will doubtless add 
further strength to an already him  market. The more pacific 
outlook, with indications of an uninterrupted output, owing 
to  the granting o f higher wages in other mills, has not had 
any effect on the general tone o f the cotton-goods market, as 
this is offset by the increased cost o f production. Owing to 
these conditions, little trouble is found in obtaining prices 
asked in face o f a moderate demand.

W oolen G oods.—There has been no material change in 
the character of the demand com ing forward during the 
past week for men's-wear woolen and worsted fabrics, neither 
clothing manufacturers nor cloth jobbers operating with any 
degree o f freedom. Buyers in the market have confined their 
operations to filling-in orders and their efforts otherwise have 
been in urging prompter deliveries. This and the delivery o f 
sample pieces have formed the principal features o f interest 
daring the week. Complaints are numerous concerning the

delays In forwarding sample pieces, which is handicapping 
clothiers in the preparation o f their fall garments. There is 
o f course more or leas trade from  day to day, but there are 
few  changes or developm ents o f interest. W oolen  goods are 
reasonable in comparison with present raw wool prices, and 
a moderate im provem ent in the latter would make them de­
sirable on the current price basis.

Domestic Cotton G oon s .—The ex p orts  o f  cotton goods 
from this port fo r  the week ending March 81 w ere 2,383 
packages, valued at $135,626, th eir  destination  being to the 
points specified in th e  tab les  b e lo w :

WUW YORK TO MOH. 31.
1902. 1901.

Week. Since Jan. 1. M/eek. Since Jan. 1
Great Britain----.. —. . . ---- 14 615 27 1,096Other European.............
China............... ............... ..

11 481
25,672
7,3615,890
2,359

20 619
11,1391,064
7,742
1,787

India_________. . . . . . . . . . . .
Arabia_____________......

2 5
4frloa............................ . 2
West Indies................ ..... . 640 6,678 372 6,668
Mexico---------------------- . . . 134 757 65 534
Oentral America.___ -____ 345 1,786 125 2,925
South Amerloa.................. 1,171 11,972 578 16,117
Other Countries...... .......— 14 2,486 24 1,267

Total....................... . 2,333 66,007 1,216 50,953

The value o f  the N ew  Y ork  exp orts  since Jan. 1 to date 
has been $3,078,625 in 1902, against $2,362,582 in 1901.

Business has been o f the late ordinary character. Buyers 
are contenting themselves with small quantities as a rule. In 
some departments these make make up a respectable total. 
Bleached muslins figure in the latter category. Orders for 
one to ten-case lots have been placed, but few  larger pur­
chases are recorded. In all leading ticketed goods quotations 
are firmly maintained; with an increase in the demand there 
is little doubt that prices w ill be advanced. The home de­
mand for brown sheetings and drills is slow, and there is 
little inquiry for forw ard deliveries. W ide sheetings have 
been without new features. Developments in Canton flannels 
are slow, sellers generally doing business on private terms. 
Business in ducks has been indifferent in all weights. Osna- 
bargs are quiet and firm. In other divisions o f the market 
business is o f moderate proportions and prices unchanged. 
Print cloths remain quiet but very firm, with no sales o f 
moment reported.

F o r e ig n  D r y  G o o d s ,—Agents are doing a fair amount o f 
business in both plain and fancy lines o f imported dress 
goods for fall delivery. A  steady demand continues for all 
classes o f silks and ribbons, and many agents report that 
they are sold up in plain goods, while considerable difficulty 
is found in filling orders on popular lines o f fancies. In 
linens prices are firm and advances are talked o f on goods for  
future delivery. Jobbers report that on orders cabled abroad 
at form er prices advances have been asked. Road orders are 
fair but local business quiet.
I m p o r ta t io n s  a n d  W a r e h o u s e  W i t h d r a w a l s  o f  D r y  G o o d s .1 
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TERMS OF SUBSCRIPTION.
The I nvestors ’ Supplement w ill be furnished w i t h o u t  

: j o t i’ii c h a r g e  to every annual subscriber o f  the Commercial 
and F inancial C hronicle.

The State and Cit y  S upplement w ill also be furnished 
w i t h o u t  e x t r a  c h a r g e  to every subscriber o f the C hronicle,

The Street R a il w a y  Supplem ent wi l l  likew ise be fur­
nished w i t h o u t  e x t r a  c h a r g e  to  every su bscriber o f the 
Chronicle,

The Quotation Su pple m e n t , issued iLonibly, will also be 
tarnished w i t h o u t  e x t r a  c h a r g e  to every subscriber of the
C hronicle,

TERMS for  the Ch ronicle  with the four Supplements 
above named are Ten Dollars per year within the United 
States and Thirteen Dollars in Europe, which in both cases 
Includes postage.

T e r m s  o f  A d v e r t i s in g — ( P e r  I n c h  S p a c e .)
Transient m atter < eaelitim 8)$4  20 

STANDING BUSINESS OABDS. 
T w o M onths (8 t i m e s ) . 22 00

T hree M onths (13 times) .$29 00 
Six M onths (26 tim es). 5000  
T w e lv e M o n th s (6 2  tim es), 87 00

M U N I C I P A L  B O N D  S A L E S  I N  M A R C H *

March is seldom a very active period in the mu­
nicipal bond market, and the month just concluded 
has proved no exception to the rule. According to 
our records, $7,272,419 of such bonds were marketed 
during the past month, an aggregate about equaling 
the average March for the previous ten years.

Jersey City, JST. J., and Cleveland, Ohio, are the 
only cities of consequence which floated large issues 
of securities during the month. The former city on 
March 19 sold two issues of 4 per cent 30-year gold 
refunding water bonds, aggregating $1,175,000, to 
Wells, Herrick & Hicks of New York City on a 3-904 
per-cent basis. The city of Cleveland made two sales 
during the month. The first occurred on March 3, 
when $400,000 4 per cent water and $35,000 4 per 
cent city-farm-school bonds were sold on a 3*29^-per­
cent basis, The second Cleveland sale took place on 
March 10, $700,000 4 per cent city-hall bonds being 
then disposed of on a basis of 3 279 per cent.

The number of municipalities emitting bonds and 
the number of separate issues made during March 
1902 were 122 and 153, respectively. This contrasts 
with 112 and 143 for February 1902 and with 107 
and 140 for March 1901.

In the following table we give the prices which were 
paid for March loans to the amount of $6,754,369, 
Issued by 101 municipalities. The aggregate of sales 
for which no price has been reported is $518,050, and 
the total bond sales for the month $7,272,419. In 
the case of each loan reference is made to the page of
t h e  C h r o n i c l e  w h e r e  a  f u l l  a c c o u n t  o f  s a le  is  g i v e n .

March  B ond  s a l e s .
Page Location Bate,
5 9 0 ..  A da Co,, Idaho..............  4 ^
5 9 0 ..  Ada Co.. Id a h o ............  4 ^
741 .. Akron, Ohio......... 5
590 ..  Alameda, C a l..... . 4
5 4 2 .. Albany, N. Y . . . , . ...  3 ^
542 . Albany, NT. Y „ ............ 3 hi
0 4 1 .. Ardsley, N. Y ...........  3*65
7 4 1 .. Atlantic City, N. J . 4
741 Atlantic C ity.N . J . . . . .  4
7 4 1 .. Attlehorongh, M ass.... 3%
5 9 0 .. Baker City, Ore......  5
7 4 1 ..  Berkley, V a .. . . ........  4
7 4 1 ..  Bloomington, 111...______ _________ 4
5 9 0 .. Bluefleld, W. V a .. . . . . . .  5
6 9 1 ..  Bond Hill, O h io . . . , . . . ,  5
5 9 0 .. Bradford, Pa............ 8*3
59 1 ..  Buffalo, N. Y ............ 5
7 4 1 .. Buffalo, N. Y . . . . . . . 31*
7 4 1 .. Buffalo, N. Y . . . . . ....... . S3fl
7 4 1 .. Buffalo, N. Y .... 3*3
7 4 1 ..  Buffalo, N. Y . . . . . . . . . . .  3is
591 .. Calhoun, G a.............—  5
7 4 2 .. Cascade Co. (Mont.)
m m  Soh. Dist. No. 1 ....... . 4
7 4 2 ..  Cerro Gordo Co., Iow a. 4
5 4 2 ..  Cleveland. O h io ..__ 4
5 4 2 .. Cleveland, Ohio............ 4
5 9 1 ..  Cleveland. O h io ..... 4
6 4 1 .. Clinton, Mass.......... . 3**
5 4 2 .. Colombia Co., N. Y . 3 hs

M aturity. A m ou n t . Price.
1912-1921 $19,784 1103 28
1912-1921 6.789 1103-32
1903-1905 3,000 100183
1903-1942 100,000 100
1303-1922 78,000 102-955
1903-1907 55,000 (10O 155 

(101-24
1907 40.000 100

1911-1921 50,000 10367
1911 35,000 10207
1932 30,000 105-777
1922 45,500 10398
1932 50,000 102-35

11912-1922 34,000 104-638
1932 35,000 107-47
1912 4,679 107-53

1907 1917 20,000 100
19 C2 5,000 1102
1922 33,535 10403
1922 83,305 104-451

1908-1922 100,000 102-591
1903-1922 75,000 102*50

1922 5,000 102

11912-1922 30,000 100
H907-1922 15,000 101*433

1923 400,000 110-273
1911 35,000 105-711
1921 700,000 110-139
1930 7,000 105T72

1917-1924 85.000•i 103-85 
1 105-00

rage. Location. Bate.
64 i ..Columbus, Miss............  5
6 9 2 .. Columbus Grove, Ohio. 4
742 . .  Columbus Grove, Ohio. 4 
591. .Crawford Co. (O.) Road

Diet. No, 1 ...................  5
742. preston. Iowa ..............  4
7a2..D arby (Da ) Soh, D iet..
7 42.. Douglas,Wyo i(2 issues) 5
6 9 2 .. Duluth, M inn.......... 4
6 0 2 .. Edgerton, M um ......  5
5 9 1 .. Eureka, Cal, (2 issues). 4I3
0 9 2 .. B'all River. Mass..... 3%
743. fo u n ta in  Oity, Wis___ 4
7 4 3 .. Franklin Co., Ohio. 4
748. .Franklin Co., Ohio____ 4
6 4 2 .. Fredonia, N. Y .. .„  . . . .  4
743.. Fremont, Ohio................ 4
54 8 ..  0 .lllp o lls , O hio......  4
6 4 2 .. Geneva, N, <............ 3%
61 2 ..  Geneva. N. Y ...........
7 4 3 .. Gienvllle, O h io .. . . . . . . .  5
591 ..G  oversvtile, N. Y ......... 4gi
642. .  Green Co,, Ohio......  5
591.. Hastings, M inn............  4
5 4 3 ..  Hempstead (N, Y ,)8oh.

Disr. No. 9 ...................  4
6 9 3 .. Hoboken, N. J , . . . ...  3ht
743. .  Hornailsvllle, N, Y . . . . .  31*
698.. Houma, La...... ..............  5
5 9 2 .. Jersey City, N. J ....  4
642. Jersey Oity, N. J. (2 is.) 4 
7 i3 . Joplin (Mo.) 8oh. D iet.. 4
6 9 3 .. Kaufman, Texas....  4
6 4 2 .. Lafayette (O.j Soh. Dls. 5
6 4 2 .. Lee C o.,Texas.......... 4
5 4 3 ..  Lima, Ohio........ 4
592.. Lima, Ohio................... 4
6 4 2 .. Lima (O.)Sch. D ist ..... 5
6 4 2 .. Lone Rook. W is.. 3»a
592 Lorain, Ohio...................  5
64 2 ..  Marietta (MIud.) 8ch.

Diet. No. 81.......................
5 9 2 .. Marshall, Mioh........ 4
5 43.. Mar tins Ferry, O h i o . . 4
5 4 3 .. Memphis (Tenn.) Soh,

Dist................................  4
6 4 2 .. Mingo tO.) Soh. D ist ... 5
743. Montana..........................  5
6 9 3 .. Mountain View (Cal,)

S ch .D ist.....................  6
592 ..  Mt. Vernon, N. Y .... 3*2
5 4 3 .. Mt. Vernon. N. Y ....  4
6 4 8 .. Naples, N .Y ............. 3 h
743. Northport (Wash.) Soh.

Diet. No. 53 ................ 4 ^
643 .. Norwich, N. Y.. 4
7 4 4 .. 0 .an ge, N. J .............  4
6 9 4 .. Paterson N J .......... 4
7 4 4 .. Pierce Co. (Neb.) Soh.

Dist. No 5 ...................  5
8 9 3 .. Plerpont, Potsdam and

Parishville (N. Y.)
Joint Soh. Diet. No. 4. 4

7 4 4 ..  Pleasant Ridge, Ohio.. 4
6 9 4 .. Portsmouth (O.) Soh.

Dist...............................
694, Potter, N. Y ...................  3i«
6 4 4 ..  Quincy, Mass........... 3*2
14 4 ..  Reading, Pa.............  4
59 4 ..  Riverside (Cal.) High

Soh. D ist................... 4
6 4 4 .. 5.. Joseph (Mo.) Soh.

Dist................................  3 ^
69 5 ..  5., Paul, Minn.... 4
54 4 ..  5 .lem , Ohio (7 issues). 5
5 9 4 .. 5.ndusky, Ohio...... 4
59 4 ..  5.ndusky, Ohio......  4
59 4 ..  5 .vanna (111.) T’p High

Soh. D ist.......................  4
6 4 4 .. 5.am okin, Pa........... 8*2
695 ..  51.rra Co.,N  M ax... 5
5 9 4 ..  5 0 .th  Brooklyn, O hio.. 5
504. .  50 .th  Brooklyn. Ohio.. 5
594 .-South Omaha, N eb .___ 5
7 4 5 .. 5 0 .th  Omaha, Neb.. 4%
54 5 ..  5.utsman Co , N. Dak.. 4
6 9 5 .. 5 .lvester, Ga...........  5
6 9 5 .. 5 .racu se .N . Y .........  3J«
5 4 5 .. Thomaston, G a ... 5
545 ..  Union Co., Ohio_. . . .  5
6 9 5 .. Union Co , Ohio....... 5
7 4 5 .. Upper Sandusky, Ohio. 5
5 4 5 .. Waukesha Co., Wis. .. 3 '65
6 4 5 .. Westchester Co., N. Y ,. 3 ^
645.. Westchester Co., N. Y .. 3*3
6 4 5 .. W est Covington, K y .,.. 4^3
5 9 4 .. W esterville, O, (3 is .).. 4*9
6 9 6 ..  West Hoboken, N. J—  S5®
645.. West Homestead, Pa. (2

(fisuiAal 4.
645 ..  White Plains,‘ N Y ! " "  4
7 4 6 .. Wilbur, Wash...... 5
6 4 5 .. W ooster fO.) 8ch, Dist. 4
5 9 5 .. Yonkers, N. Y ..........  3*2
7 4 6 .. Youngstown, Ohio.. 5

M a tu rity . A m ou n t. P rice.
1022 $98,000 102
1922 30,000 10050

1907-1916 17,500 100-862
19121013 80,000 111-73

H907-1912 34,000 100-00
11022 1982 25.000

12.000 
60,000

102-581 
100 091

1932 101 016
t u r n  1922 6,000 102-50
1901-1942 115,000 103 40

1932 20,000
12,000

106-16
1903-1022 100-575
1903-1906 70,000 100-214
1903-1907 100,000 100 376
1903 1912 lO.OuO 102-93

1917 15,000 103-86
1903 1910 8,000 100
1903 1922 31,150 101
1902-1911 21,450 100-17
1902-1911 65,000 100-06
1003 1007 8,200 103 25
1904 1907 10,000 104-59
1903-1910 16,000 100
1910 1922 25.000 106-744

1922 20,000 101*27
1903*1921 125,000 10117
1917-19*9 27,000 102055

1932 100,000 100
1932 1,175,0' 0 101-69

11912-1922 8,600 101-625
11.000 103-694

1903-1914 12,000 106 03
36.000 100

1903-1907 5,000 100
190/-1911 52,000 100-758
1903-19X7 15,000 109-45

19)7 9,000 100
1903-1912 15,000 104-20

6,500 100
16,000 100135

1930 1937 8,000 101-160
1916-1926 70,000 102-25
1902-1912 10,000 104-10

11922-1932 40,000 100

7,000 110*142
19*3-1935 130,000 10102

1907 80,000 101*51
1903-1932 48,000 100
1903-1917 13,500 100*37
1914-1920 34,922 107-29
1903 1912 60,000 ICO

1911 39,000 100*309
U907-1912 6,700 101*25

1903-1922 5,SCO 103 53
1922 25,000 102*786

1912-1916 9,900 100*575
1903-1932 30.000 lOO

30.000 103*776
1907-1927 100,000 110T63
1908-1910 7.000 100

1921 05,000 102*009
1903 250,000 100

1903-1912 46,500 101*25
1914
1911

14,000 i 
8,000 j: 102*78

1903-1922 25,000 103-55
11907-1932 15,000 100
11922-1932 55,000 100

1922 30,000 102*57
1903-1912 16,000 100 644

1922 5,000 100*10
1922 140,000 101*833
1922 20,000 100*53

1912-1921 10,000 UOOTO
1903-1911 126,000 100 63
1906-1925 10,000 105*28
1902-1909 14,000 104*50
1902-1906 3,200 101*565

1913 6,000 108*525
1905 1922 100,000 102*70
1929-1931 100,340 106*211

1912 15,000 102*861
1907 1.500 100*417
1922 75,000 100
1912 40,000 100

50,000 101*50
1922 4,000 102*525• BUB. 11,950 100*008

1903-1914 30,000 101*263
1921 60,000 100

1903-1907 1,485 103*399

Total (101 municipalities, covering 132
separate issues).......................................  . $6,754,369

Aggregate of sales for  which no price has 
been reported <21 municipalities, cover­
ing 21 separate issu es)........... ......... ......... 518,050
Total bond sales fo r  March 1 9 0 2 .. . , . . . . . .  §$7,272,419

« Average o f dates o f m aturity, t Subject to  call in and after the 
earlier year and mature in the later year. § Not, including $654,000 
of tem porary loans reported and which do not belong in the lists 
also does not inolude $54,000 o f Canadian loans and $372,000 bonds 
re-awarded during the month, f  Taken by sinking fund as an in­
vestm ent. } And other considerations.

Austin, Texas.—L i t ig a t io n .—  Another suit has been filed 
against this city to recover on overdue interest coupons. This 
suit was brought by Jules F, Valle, Ellen J. McKee and W . 
H. Walters, all of Missouri, to recover on interest due Jan, 1, 
1902. In relation to Austin bonds, items have been published 
in the C h r o n ic l e  March 15, Feb, 22, 1003; Dec. H , Nov. 3 
and Ang, 81,1901.
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C hicago, 111.—E le c tio n .—  Ssveral propositions wore sub­
m itted to the voters o f this city  at the election held on April 
1 w ith  a view  to getting an opinion o f the people on various 
questions. The tirst was in relation to the ownership o f 
street railways, and the vote  was 124,594 in favor and 25,987 
against. F or ownership o f gas and electric-lighting plants 
the vote was 124,190 for  to 19,447 against. The proposition 
to do away with delegate political conventions and to choose 
party candidates by direct vote received 125,082 votes in 
favor and 15,861 against. The proposition to abolish the 
various tow n governm ents w ithin the city  also received a 
favorable vote. The vote in all these instances was on sim ­
ply hypothetical matters, and possesses no im portance ex ­
cept as an indication o f public sentim ent on propositions 
submitted.

Cincinnati, Ohio.—Cincinnati Southern Lease Valid.-—The 
State Supreme C ourt on A pril 1 affirmed the decision o f the 
Superior Court in upholding the new lease o f the Cincinnati 
Southern R ailw ay to the Cincinnati N ew  Orleans &  Texas 
Pacific R ailw ay, w hich was ratified by a vote o f the people 
o f C incinnati on N ov. 5, 1901. See Ch ronicle  Feb. 15, 1902.

Illinois.— Changes in  V aluation s.— The assessed valua­
tions o f the State o f Illinois as equalized by the State Board 
o f Equalization for the years 1899, 1900 and 1901—nam ely, 
$953,099,574, $809,733,405 and $999,231,829, respectively—have 
shown rather w ide changes, and we accordingly w rote to the 
State A uditor for inform ation, In reply w e received the fo l­
low ing letter, w hich  we print in f u l l :

Auditor’s Office. Sta te  of Illinois, > 
Springfield. Mareh 21,1902. 5

W illiam  B. D ana Com pany, New York City, A. Y.
Gen tlem en  Replying to your lavor 01 the 19th instant, I have to 

say that the assessment of property in this State for the year 1899 was 
the first assessment made under the Assessment Act of 1898, which 
changed the basis of assessment of property in this State from the 
full, fair cash value by requiring the Assessors to value all property 
subject to taxation at its full, fair cash value and to take one fifth of 
such full, fair oash value to be the assessed value for the purposes of 
taxation. The total equalized assessed valuation of property of 
$953,099,468 is the one-fifth of the full, fair cash value of the prop­
erty assessed for that year, as determined by the Assessors through­
out the State.

The Act of 1898 also contained the following provision:
In any municipality or taxing district in any county or counties containing 

a population o i  125,000 or more inhabitants in which the aggregate ot the 
levies or taxes certified to the County Clerk exceeds Ove per centum, a reduc 
tlon shall be made br the County Clerk in the taxes so certified so as to reduce 
the aggregate of such taxes to five per cent, etc.

The object of this provision was to limit the tax rates to about 1 per 
cent on the full, fair cash valuation of the taxable property of the 
Btate, and while the law is general, It, was intended to affect the prop­
erty in Chicago and Cook County rather than In other portions of the 
State. The rates outside of Cook County in any of the taxing districts 
hardly ever exceed 5 per cent.

After the first assessment under the Act of 1898 was made and the 
taxes extended in accordance with the provisions of the section of 
1 aw referred to, the Supreme Court declared that part of the Act lim­
iting the rate to 5 ner cent to he unconstitutional. This decision came 
out about the time the assessment tor the year 1900 was being made, 
and on account of which the Board of Review of Cook County assumed 
to themselves the right to reduce the assessment on a large number of 
pieces of real estate in the city of Chicago that had been assessed the 
previous year on the basis of the one-fifth of the fall, fair oash value, 
thereby decreasing the assessment of 1900 over that Tor 1899. After­
wards, at the session of the State Board of Equalization, session of 
1900, that board, In consideration of the fact that the Board of Re­
view of Cook County had decreased the real estate assessment in the 
manner referred to, the board In equalizing the property of the State 
decreased the real estate outside of Cook County about 15 per cent, 
which made a farther decrease In the assessment In the State of about 
$50,000,000.

The General Assembly, at Its session In 1901, amended the revenue 
laws by making and providing for a limit to the tax rafe of not to ex 
ceed 5 per cent, said Act being drawn so as to overcome the constitu­
tional objections of the Supreme Court in the former Act ; therefore 
in making the assessment for 1901, alter the passage of this amended 
Act, Cook County’s assessment was again increased quite materially 
over that for the years 1899 and 19C0.

The State Board of Equalization, at Its session in 1901, also to some 
extent Increased the assessed value of railroad property In the State, 
and also made considerable increase in the assessment of capital stock 
of corporations over former years, which was thonght to be the result 
of the mandamus suit brought by the Chicago Teachers’ Federation in 
the name of Goggln et ai. vs. the State Board of Equalization. The 
result of this suit may have had some lnflnenoe wilh the board in the 
matter of assessing the capital stock of corporations, as the assess­
ment of that class of property was Increased quite materially over 
former years.

I trust that the explanation of the increase and decrease In the as­
sessments for the three years mentioned In your letter will enable you 
to understand the variations in the various assessments.

Very respectfully, J. 8. M cCu l l o u g h , Auditor P. A.
M aryland .— Legislature A d jo u rn s.— T h e  State Legislature 

adjourned A pril 1, 1902.
New Y ork  C ity.— T a x P aym en t B ill D isa p p roved .—M ayor 

L ow  on A pril 3 returned as not acceptable to the city  the 
b ill w hicn  passed the Legislature at the instance o f City 
Com ptroller G rout, the purpose o f w hich was to  make taxes 
payable ultim ately on the first M onday in February instead 
o f the first M onday in October. The reason for  the Mayor’s 
veto was that the A ct as passed provided that it should take 
effect im m ediately, w hich, it was claim ed, w ould  vitiate 
the existing law, so that the taxes for the year 19u2 could  not 
be collected next October. W e referred to the (eatnres o f 
this bill in our banking department on M arch 15.

V irg in ia .— Iiem sed C on su lu tion  —The convention which 
has been in session for some time revising the Constitution o f 
this State has practically com pleted its w ork. Under the 
proposed new instrum ent cities and towns are prohibited 
from  issuing bonds or other interest-bearing obligations for 
an am ount greater than 18% o f the assessed value o f the real 
estate In such city  or tow n unless by an affirmative vote o f 
the m ajority o f the qualified voters o f the city  or tow n. The 
new Instrument also provides for the assessment o f tangible 
personal property and o f real estate at their fair market 
value.

Legislature A d jou rn s.—The State Legislature adjourned 
on April 2, 1992.

Washington County, Neb.—Ronds Valid .—The Supreme 
Court recently handed down a decision holding valid some 
$100,000 outstanding bonds issued m 1870 in aid of the Sioux 
City & Pacific Railroad. This ruling reverses the opinion of 
the District Court rendered in 1899, which held the bonds 
invalid. See V. 09, p. 661, and V. 71, p. 1231.

Bond Calls and Redemptions.
H elena, Mont.— Bond C a ll— T. B. KirkendalJ, City Treas­

urer, called for payment March 25 at the Western National 
Bank of New York City or at the American National Bank 
of Helena fifty lundiDg bonds “ Series D,” numbered from 
001 to 0050, inclusive. Bonds called are in denomination of 
$500, dated June 1, 1891. Interest was at the rate of (>%.

Mason Township, Marlon County, Mo.— Bond Call.— 
Bonds Nos. 28 to 31, inclusive, each for $1,000, dated March 
15, 1889, have been called for payment April 1. Interest 
rate 5%,

Missouri.— Redem ption o f  Bonds Ordered .—The Board of 
Fund Commissioners has ordered the payment of $500,000 of 
the outstanding bonds of this State on April 1, 1902, thus re­
ducing the debt, exclusive of the school certificates, to $787,- 
000. The bonds called are Nos. 5514 to 5573, irelusive; 5589 
to 5593, inc ; 5614 to 5660, inc.; 5666 to 5675 inc ; 5711 to 
5713, inc.; 5814 to 5823, ire,; 5839 to 5843, icc.; 5862 to 5891, 
inc.; 5902 to 5913, inc.; 5924 to 5928, inc ; 6114 to 6413, inc.; 
6814, 6815 and 6954 to 6964, inclusive, all for $1,000 each. Se­
curities are dated Jan. 1, 1888; mature Jan. 1, 1908, but are 
subject to call Jan. 1, 1893. Payment will ce made at the 
National Bank of Commerce, New Yoik City.

Provo, Utah.—B ond Call.— M. A. Snow, City Treasurer, 
called for payment March 15 at the office of the City Treas­
urer in Provo or at the Chemical National Bank in New 
York City, or at the offices of E. H. Rollins & Sons, Denver 
and Boston, $100,000 8% water bonds, dated Nov. 2, 1891, and 
numbered as follows : 1 to 10, inclusive; 15 to 45, inclusive; 
47 to 50, inclusive; 56 to 66, inclusive; 69, 70, 72, 73, 75 to 80, 
inclusive; 85 to 97, inclusive; 99, 100, 102 to 114, inclusive; 
117, 118, 120, 123, 124 and 125.

Bond Proposals and Negotiations this
week have been as follows :

Akron, Ohio.—Rond S ale.— On March 29 the $3,000 5% 1-3- 
year (serial) Miller Avenue sewer bonds weie sold to a local 
association—Firemen’s Relief—at 1C0’183 and $14 28 accrued 
interest. For further description of bonds see Chronicle 
March 8, p. 542.

Atlantic City, N. J.—B ond Sale.— On March 31 the $50,- 
000 4■% gold city improvement and the $35,000 4% gold city- 
hall bonds were awarded to N. W. Harris & Co., New York, 
the former at 103’67 and the latter at 102*07. Following are 
the bids :

City Impt, City Hall-
N. W. Harris & Co.. New York.........................................   103-67 1C2'07
M. A. Stein. New Y ork....................    103'27 101-89
Ailing. Reynolds & Co., New York...............................  103'00 101-85
Blodget, Merritt & Co., Boston...... .................  102"36 161"66
Atlantic Safe Deposit & Trust Co........  ....................................... 101-89
W. J. Hayes & Sons, Cleveland.......................................................  10P46

For full description of these securities see Chronicle  
March 22, p. 641.

Attleborough, Mass.—B ond Sale.— On March 31 the $30,- 
000 8%% 30-year water-supply bonds described in the Chron­
icle last week were awardtd to Loring, Tolman & Tupper of 
Boston at 105-777—a basis of about B’20^. Following are 
the bids:
Loring, Tolman & Tupper,Bost.105-777 
Blodget. Merritt & Co.. Boston.106-43
N. W. Harris & Co., Boston...... 105"33S
R. L. Day <S Co.,; Boston-----  ...105‘329
Adams & Vo.. Boston.................. 105T9
Hstabrook & Co., Boston...........106-076

M. F. Skinner & Co.. Boston... 104"87
Jose, Parker & Co., Boston...... 1C4-718
Parkinson & Burr. Boston........K'4'52
Blake Bros. & Co., Boston......... 104T7
Parson, Leach sl Co., New York.104’01

B a lt im o r e , Md.— B on ds A u th orized  b y L egisla tu re.— T his 
c ity  has been  gran ted  a u th ority  b y  the State L eg is la tu re  to  
issue $1 000,000 w ater bonds.

B ay C ou n ty , M ich .— B on d E lection .— A n  e lect ion  w ill be  
held  A p r il 7 to  v o te  on  the qu estion  o f  issu ing $60,000 
15-year re fu n d in g  roa d  b on d s, to  be dated  J u ly  1, 1902.

B e r k le y , Y a .— B o n d  Sale.— It is stated  th at the $50,000 4% 
30-year g en era l-im p rovem en t bonds, n o  b ids fo r  w h ich  w e re  
rece iv ed  on  M arch  15, have sin ce  been  a w a rd ed  to  the N e w  
F irst N ation a l B ank o f  C olu m bu s at 102-35.

Bloomington, 111.—B on d  Sale.— It is rep orted  th at on  
M arch  28 an issue o f  $34,000 4% 10-20 y ea r  (o p tio n a l) b on d s 
w a s aw arded  to  N . W . H arris  <& C o ., C h ica g o , at 104-638.

B r a c e b r id g e , O n t.— Debenture S ale.— On M arch  24 th e  
$12,000 4% p ow er extension  deben tu res w e re  a w a rd ed  to  G eo . 
A . Stim son  &  Co. o f  T o ro n to  fo r  $11,745 and  a ccru ed  in te r ­
est. S ecu rities  w ill m atu re  p art y e a r ly  on  A p r il 15 fo r  20 
years.

Buena Park School District, Orange County, Cal—B on d  
E lection .— T h e S ch o o l T rustees h ave d ecid ed  to  ca ll a specia l 
e lection  to  v o te  on  th e  qu estion  o f  issu ing  $4,060 sch ool- 
house bon ds.

B uffalo, N. Y .— B on d Sale.— On M arch  29 the tw o  issues o f  
Z%% 20 year g ra d e -cross in g  bon ds, one fo r  $33,585 an d  the 
oth er fo r  $83,305 62, w e re  aw ard ed  to  N . W . H arris  &  C o., 
N ew  Y o rk , a t 104 08 and 104-451, resp ective ly . O n the sam e 
day $100,000 3V£g 1-20-year (seria l) s ch o o l bon ds w ere  a w a rd ­
ed to  D ick B ros. &  C o ., N ew  Y o rk , a t 102 591— a b a sis  o f
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about 3 208#—and the $75,000 3%% 1-20-year (serial) refund 
lug railroad bonds were sold to the Erie County Savings Bank 
of Buffalo at 102 50—a bseis of about 3‘218$, The bids fo l­
low fS8,635 00

Grade-cross— 
lay Bo I Ida. 

1040S norm10390 
103 S06 103-00 
10341

■ *83,306 03 
Grade cross­
ing Bonds. 104 461 

103-al 
103-00 
103-965
103-41

*100,000
School
Bonds.
103'466103-41
102;i96

*76,000
tlefV/nd 
inti lids. 103-231 102-22
102 406

102-691
102-50 i02‘60

N. VV.'Harris V Co., Now York... 
l.nmiiieoht Bros. Co., Olevolaud...VV. J Uityea & 8uus, Clevoliiud...
Jos. B. Gavin. Buffalo...................1 irusieu's Peoaion i’mul, Buffalo,
Denison, Prior & Co., Cleveland,Diufc Bros. >S Co.. New York. ...
Erie County Savings B’k, Buffalo.

For d e s c r ip t io n  o f  bonds see C h r o n ic l e  la st w e e k , p . 592. 
Button, Ohio.- Bond Election,—This v i l la g e  on April 7 

w ill  v o te  o n  th e  q u e s t io n  of is s u in g  $1 ,000 c e m e t e r y  and 
$2 ,000 building b on d s .

Calgary, A l b e r t a Debentures Not Sold.-— W e are advised 
that n o  bids were received on March 20 for the several issues
of general and local improvement 4# debentures, aggregating 
$56,626, which were offered by this city.

Canton, Ohio.—Bond Election.— At the spring election, 
April 7, this city will vote on the question of issuing $75,000 
market-house and auditorium bonds, $100,000 artesian-well 
bonds and bonds for a new infirmary building and for a new 
fire-department house.

Cascade County (Stout.) School D istrict No. 1.—Bond 
Sale.—On March 26 an issue of $80,000 4% 10-20-year (optional) 
school bonds was awarded to N. W . Harris & Co., Chicago, 
at par.

Cerro Gordo County, Iowa. —Details o f Bond Sale.—W e
stated last week that this county had sold $15,000 4% bonds 
to the First National Bank of Mason City. W e have since been 
advised that the award was made on March 17 and the price 
paid was 101-433 and accrued interest. Other bidders were 
Iowa Mortgage & Trust Co. of Mason City, 101‘41, and Mason, 
Lewis & Co., Chicago, 101 38 and accrued interest. Securi­
ties are in denomination of $500. Principal will mature 
March 17, 1922, subject to call five years from date o f issue.

Charleston ( W. Ya.) Independent School D istrict.—Bond  
Sale.— On April 1 the $50,000 4%% 5-30 year (optional) bonds 
were awarded to Feder, Holzman & Co., Cincinnati, at 
102-234, accrued interest and the blank,bonds free o f charge. 
The bids received follow ;
Feder, Holzman & Co., Cln....|5I,117 26 | P. 8. Brians & Co., Clnclnnatl.$50,511 25 
Seasongood & Mayer, Oincui. 51,010 00 | Parson, Leach & Co., Chlo.... 60,290 00 
W , ft. Todd V Go.. Cincinnati. 50,85000 I K. H. Rollins & Sons, Boat . 50,2b8 50 
Lamprecht Bros. Co., Cleve.. 50,7*10 CO C. H. White & Co.,Now York. 50,180 00 
Filth Nat. Bank, Cincinnati. 50,675 00 | W. J. Hayes & Sons, Cleve... 50,007 00R. Kleybolte & Co., Oincln... 50,625 00 I 8. A. Kean, Chicago.............  60,000 00
N. W. Harris & Co., Chicago. 50,543 00 State of West Virginia......... 50,000 00
JDenison, Prior & Co., Cleve.. 60,535 00 |

For description of bonds see C h r o n i c l e  March 15, p. 591.
Cincinnati, Ohio.—Bond Offering.— Proposals will be re­

ceived until 12 m .,  May 22, by the Trustees of the Sinking 
Fund, for $8,000,000 3 coupon or registered bonds, issued 
to meet $8,108,000 Cincinnati Southern Railway bonds which 
will mature July 1, 1902. The new bonds will be dated July 
1, 1902, and will mature July 1, 1952, subject to call after 
July 1, 1932. Interest will be payable semi-annually at the 
American Exchange National Bank of New York City. 
A  certified check for 5$ of the par value of the bonds bid for, 
payable to the Trustees of the Sinking Fund without condi­
tions, must accompany proposals. Charles P. Taft is Presi­
dent and Louis Carroll Clerk of the Trustees.

The official notice o f  this bond offering will be fou n d among 
the advertisements elsewhere in this Department.

Cohoes, N. Y .— Bond Bill Signed.—The Governor has 
signed the bill authorizing this city to issue $20,000 fire- 
department bonds. This A ct will be known as Chapter 281, 
Laws o f 1902.

Columbia County (W ash.) School D istrict No. 2 —Bond  
Offering.—Proposals will be received until 2 p , m .,  April 21, 
by the School Board for $50,000 school-house bonds. Securi­
ties are in denomination of $1,000, Interest will be at a rate 
not exceeding 5%, payable semi-annually in Dayton. Princi­
pal will mature $2,000 yearly on July 1 from 1904 to 1928, in­
clusive. A certified check for $500 must accompany pro­
posals.

Columbus, Miss.—Bonds Voted.—This city on March 25 
authorized the issuance of $50,000 improvement bonds by a 
vote of 264 to 63.

Columbus, Ohio.— Bond Election.—At the spring election 
April 7 the question of issuing $175,000 light-plant bonds 
and $400,000 sewer bonds will be submitted to the voters of 
this city. The law, it is stated, requires two-thirds of those 
voting to autfiorize the electric-light-plant bonds and a ma­
jority in the case of the sewer bonds.

Bonds Authorized ,—The City Council has authorized the 
issuance of the following bonds :
$0,000 i% 4-10-year (optional) Gay Street improvement bonds.
14,000 4% 4-10 year (optional) King Avenue improvement bonds.

Securities will be in denomination of $1,000, dated March 
1, 1902. Interest will be payable semi-annually at the office 
of the City Treasurer,

Bonds P roposed—  An ordinance was recently introduced 
in the City Council providing for the issuance of $157,000 
deficiency bonds.

Columbus Grove, Ohio.— Bond Sale.—On March 24 the 
$17,500 4% street-paving bonds described in the Chronicle 
March 22 were awarded to the Columbus Savings & Trust 
Co., Columbus, at 100‘862.

Cortlaudt Union Free School D istrict No. 8 (P . O. 
PeeksfelU), N. Y .— Bond Offering.—Proposals will be re­
ceived until 10 a . 6i., April 8, by the Board of Education, 
Alonzo Darrin, President, for $18,000 school bonds. Securi­
ties are in denomination of $500, Interest (to be named in 
bid) will be payable January 1 and July 1. Principal will 
mature $1,000 yearly on January 1 from 1906 to 1923, inclu­
sive; $6,000 of said bonds, running for the shortest periods, 
will bear date April 10, 1902, and the remaining $12,000 
bonds will bear date July 1, 1902, A “ satisfactory deposit” 
will be required from the successful bidder.

Creston, Iow a.—Bond Bate,—The sale of $34,000 4% 5-10- 
year (optional) bonds to the Iowa State Bank of Greston at 
100'90 is reported.

Crow Wing County, Minn .— Bond Offering.—Further de­
tails are at hand relative to the $80,000 25-year refund­
ing bonds, proposals for which, as stated in last week’s 
C h r o n i c l e , will be received until 2 p. m . May 6. Bonds are 
issued under Section 1, Chapter 163, General Laws of 1901, 
and are dated July 1, 1902. They are in denomination of 
$1,000, Interest will be payable annually at the First Na­
tional Bank, Brainerd. A certified check for $600, payable 
to the County Auditor, must accompany proposals. W e are 
advised that the county has never defaulted in payment of 
interest and that there is no litigation affecting these bonds. 
The total debt of the county is $270,000; sinking fund, $1,586; 
assessed valuation for 1901, $3,057,568; estimated valuation, 
$8,000,000; tax rate (per $1,000), $12 20.

Darby School District, Delaware County, Pa .— Bond  
Sale.—Dick Brothers & Co., Philadelphia, were the success­
ful bidders on March 25 for the $25,000 8 § 0  20-30-year (op­
tional) gold bonds, offering for the same 102 ‘581. For descrip­
tion of bonds see C h r o n i c l e  March 15, p. 591.

Daviess County, Mo.—Bond Election.—An election, it is 
stated, will be held in this county to vote on the issuance of 
$75,000 court house bonds.

Dayton (O hio) School D istrict.— Bond S a le— On April 1
the $90,000 4% school-improvement bonds were awarded to 
N. W . Harris & Co., Chicago, at 107’314, and the $18,000 4% 
refunding bonds were sold to Seasongood & Mayer, Cincin­
nati, at 101-815. Following are the bids :

$90,000 Bonds.
N. W. Harris & Co.. Chicago............... .......................$96,588 00
Seasongood & Mayer, Cincinnati..............  ...............  95,681 66
The Lamprecht Bros. Co., Cleveland..........................  96,625 00Denison, Prior & Co., Cleveland........... ...... ............... 95,433 00
New First National Bank, Columbus......................... 95,400 00W. J. Hayes & Sons, Cleveland.......................... ......  96,200 00
Spitzer & Co., Toledo ..................................................  94,690 00
R. Kleybolte & Co., Cincinnati.............. ....................  94,600 00
Robinson, Humphreys & Co., Atlanta....... ......... 94,450 00
Atlas National Bank, Cincinnati..............................  92,700 00

$18,000 Bds.
$18,286 0o 18,826 65 
18,320 40 18,325 00 
18,201 00 
18,250 00 
18,203 00 18,275 00 
18.265 00 
18.180 00

For description of bonds see C h r o n i c l e , March 8, page 
542.

Deer Lodge County (M ont.) School D istrict No. 10.— 
Bond Offering.—Proposals will be received until 8 p . m., 
April 14, at the office of the Secretary of the Board of 
Trustees, for $58,000 10-20-year (optional) bonds. Securities 
are in denomination of $1,000, dated April 1, 1902. Interest 
will be at a rate not exceeding 5$, payable semi-annually at 
the office of the County Treasurer. A  certified check for 
$1,000 is required with bids. H. A. Nell is District Clerk.

Delhi, Hamilton County, O h io— Bond Election.—AX the 
general election April 7 the question of issuing $12,000 
street-improvement bonds will be submitted to a vote o f the 
people.

Denton, Md.— Bond Offering.—Jaa. A. Frazzare, Clerk for 
the Commissioners of Denton, is offering for sale $10,000 10- 
30-year (optional) water bonds in denomination of $1,000.

Donora (P a .) School D istrict.—Bond Offering.— Proposals 
will be received until April 16 by the Finance Committee of 
the Board of Directors, care o f Jas P. Castner, Secretary, 
for the $40,000 4%% school bonds which were voted in Feb­
ruary last. Interest w ill be payable semi-annually at Donora. 
Principal will mature as follows : Ten bonds in seven years, 
ten bonds in twelve years, twelve bonds in seventeen years 
and eight bonds in twenty years. Denomination of bonds, 
$1,000. A  certified check for $200, payable to the First Na­
tional Bank of Donora, Treasurer of the Board, must ac­
company proposals.

The official notice o f  this bond offering will be found  
among tne advertisements elsewhere in this Department.

Douglas, Converse County, W yo .— Bond Sale.—On March 
31 the $7,000 5# 10-20-year (optional) sewer and the $5,000 5$ 
10-80-year (optional) water bonds were awarded to Charles
H. Coffin of Chicago at 100*091. For description of bonds 
see C h r o n i c l e  March 8, p . 543.

East L iverpool (O hio) School District.—Bond Election.— 
At the election April 7 the question of issuing $20,000 gehool- 
house bonds will be submitted to the voters.

Elmwood Place, Ohio.— Bond Election.— An election will 
be held April 7 to vote on the question of issuing $13,000 
street improvement bonds.

Englewood, N. J .— Bond Offering,—Proposals will bo re­
ceived until 8 p. M., April 15, by Robert Jamieson, City Clerk, 
for $18,000 school and $15,000 fire 8 FA bonds. Securities 
were authorized at the election held March 35, They are m 
denomination o f $1,000, dated May 1, 1003. Interest will tv 
payable semi-annually. Principal will mature May 1, 1983,
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A  certified check for 10# of the amount bid for, payable to 
the City Treasurer, must accompany proposals.

The official notice o f  this bond offering will be fou n d  among 
the advertisements elsewhere in this Department.

Findlay, Ohio.—Bond Election.—A t the coming spring 
election (Monday n e x ) the question o f bonding the city in 
the sum of $150,000 for water purposes w ill be submitted to 
the voters.

F itzgerald, Ga.—Bonds Voted.—This city on March 25 
voted to issue $18,000 city-hall and fire department bonds. 
Only 11 votes, it is said, were cast against the proposition.

Flem ington, N. J .—Bond Issue.—This village has issued 
$86,700 4# gold sewer bonds. Securities are dated May 1, 
1902, and are payable in eighteen equal instalments on May 1 
from  1904 to 1921, inclusive. Interest will be payable semi 
annually at the office of the Village Treasurer. Bonds are 
exempt from all taxes. The above bonds represent the 
only indebtedness o f the village. The assessed valuation is 
$1,600,000.

Fountain City, WIs.—Bond Sale.—On March 27 the $12,- 
000 4# school bonds were awarded to MacDonald, McCoy & 
Co., Chicago, at 100 575 and accrued interest. For full de­
scription of securities see Chronicle March 22, p. 642.

Franklin  County, Ohio.—Bond Sale,—On March 28 the 
$70,000 4# bridge emergency and the $100,000 4# Hayden Run 
Bridge bonds were awarded to the Ohio National Bank, Co­
lumbus, the former at 100*214 and the latter at 100’375. 
Following are the bids :

Bridge Emergency. Hayden Run.
Ohio National Bank. Columbus..................................$70,160 uo $100,376 00
Columbus Savings Bank & Trust Co., Columbus__  70,13260 100,30276
Denison, • rior & Co., Cleveland................................  70,100 00 100,310 00
Seasongood & Mayer. Cincinnati.............................  70,090 00 100,160 00
W. J. Hayes & Sons, Cleveland.................................. 70,060 00 100,100 00
New First National Bank, Columbus..........    70,035 00 100.160 00
The Lamprecbt Bros. Co., Cleveland.......................  70,02b 00 100,220 00
State Savings Bank Co., Toledo.............   70,125 00 100,125 00
R. Kleybolte & Co., Cincinnati..................................................  100,325 00

For full description o f these securities see Chronicle 
March 15, p. 591.

Fremont, Ohio.—Bond Sale,—The follow ing bids were re­
ceived March 81 for $15,000 4# water-works bonds :

P rem iu m . I Premium.
Croghan Bank of Fremont.........$429 00 | Seasongood & Mayer, Cincin....$282 90
Lampreeht. Bros. Co.. Cleve......  327 60 I Fremont Sav. Bank, Fremont.. 260 00
First Nat. Bank, Fremont.........  303 00 R. Kleybolte & Co., Cincinnati. 187 60
New IstNat. B’k, Columbus.......  290 00 | W. R. Todd & Co., Cincinnati... 176 00

Frostburg, Md.—Bonds Authorized by Legislature.—This 
city was authorized to issue bonds by the recent Legislature.

G allipolis, Ohio.—Bond Sale.—On April 1 the $8,000 4  ̂
street-improvement bonds were awarded to the Vinton Bank­
ing Co. of Vinton, Ohio, at 100'125 and accrued interest. A 
bid o f par was also received from Rudolph Kleybolte & Co., 
Cincinnati. For full description of bonds see Chronicle 
of last week, page 692.

Gardner, Mass.— Temporary Loan.—This town on March 
25 negotiated a loan o f $40,000 in anticipation of the collec­
tion of taxes with LoriDg, Tolman & Tnpper o f Boston at 
3*74#. The following bids were received :
Loring, Tolman & Tupper, Bost 3'74% I Jose, Parker & Co.. B o sto n ............S '76%
W orcester C o. Institution for Bond &  Goodw in,Boston.................3’87%

Savings (for $20,000).....................3*72)6 | Gardner Savings Bank.......................4 00%
G lenville, Ohio.—Bond Sale.—It is stated that the $65,000 

street-improvement bonds offered for sale on March 19 were 
awarded to F. C. McMillan o f Cleveland at 100*96 for 5 per 
cents. For description o f bonds see Chronicle March 8, p. 
543.

Gloucester, Mass.—Temporary Loan.—A  temporary loan 
for $50,000, dne in eleven months, was recently negotiated 
with Jose, Parker & Co., Boston, at 3*80#. The follow ing 
bids were received :
Jose, Parker & Co.. Boston..........3'80% I Loring, Tolman & Tupper, Bost. 3‘87%
Bond Sc Goodwin, Boston........... 8'86% | Edgerly *  Crocker, B oston ........ 4'00*

Loan Authorized.—The Council has authorized a loan of 
$60,000 for the extension of water mains.

H am ilton, Ohio.—Bonds Not Sold.—W e are advised that 
the $88,000 street bonds for which proposals were asked 
until March 26 were not sold.

H o r n e l i s v i l l e ,  N. T .—Bond Sale.—On March 29 the $125,- 
000 3]^# water bonds were awarded to N. W . Harris & Co., 
New York, at 101*17 and accrued interest. Follow ing are 
the bids :
N. W. Harris & Co., New Y ork..101*17; I Geo. M. Hahn, New York.........10107
M. A. Stein, New York..............101T7 W. J. Hayes *  Sons, Cleve........iOO'345
Lampreeht Bros. Co., Cleve 101-12 | Denison, Prior & Co.. Cleve......100'21

For full description o f these bonds see Chronicle March 
29. p. 693.

Honlton, Me.—Bonds Authorized.—This town has author­
ized the issuance o f bonds to purchase a water system.

Hnhbard, Ohio.—Bond Election,—It is proposed that on 
April 7 the citizens of this village will vote upon the question 
of issuing $3,000 electric-light plant bonds. Such an issue of 
bonds was voted last year and awarded on July 29, 1901, to 
The Lampreeht Bros. Co., Cleveland. The sale, however, 
was never consummated, as the bonds were refused on the
?round that the election was illegal. It is to correct these 

aults that a new election will be held.
J e r s e y  City, N. J . —Extension o f  Time in Building W ater 

Works Granted.—Patrick H. Flynn, who is building the 
water works at Boonton for supplying Jersey City with 
water, has 8f cured an extension of time to complete the same 
until Dec. 25, 1908. This matter is more fully discussed on 
page 780 in onr Railroad aDd Investment Department in an 
item ond<-r the head of Jersey City Water Supply Co.

Joplin ( Mo.) School D istrict.—Bond Sale.—On March 31 
the $8,000 4# 10-20-year (optional) funding bonds were award­

ed to the Citizens’ State Bank of Joplin at 101*625. Securi­
ties are dated May 1, 1902.

Kensington, Md.—Bonds Authorized by Legislature This 
place has legislative authority to Issue bonds for sidewalks 
and other improvements.

K en t C ou n ty , Md.—Bonds Authorized.—This connty has 
received authority from the State Legislature to issue re­
funding bonds.

K n o x  C ou n ty, O h io .— Bond Ejection.—At the spring elec­
tion April 7 the voters o f this connty will decide the question 
o f issuing $30,000 jail bonds.

Lebanon, M o .—Bonds Voted.—On March 29 this place 
authorized the issuance o f $25,000 bonds to purchase the 
water plant by a vote of 305 to 85.

L en ark , C a r r o ll C on n ty , 111.— Bond Election.— At the 
regular election April 15 the question o f issuing $3,500 water- 
extension bonds will be voted upon.

L in co ln  C ou n ty , Wash.—Bond Offering.—Proposals will 
be received until 12 m., April 15, by the Board o f County 
Commissioners, for $60,000 10 20-year (optional) gold refund­
ing bonds. Securities are in denomination o f $1,000, dated 
June 2, 1902. Interest (rate to be named in bids) will be 
payable annually in Spokane. Purchasers will be required 
to pay accrued interest. Either cash or a certified check 
upon a national bank for $3,000 must accompany proposals. 
Check must be made payable to the County Treasurer

L o ck p o rt, N. ¥.—Bond Bill.—Chapter 223, Laws o f 1902, 
authorizes this place to issue $15,000 school-building bonds.

L o w e ll, M ass.— Loan Order.—An order has been adopted 
authorizing a loan o f $50,000 for sewer purposes.

M cL ean  C ou n ty  ( P .  O. B lo o m in g to n ) , III.—Bond Offer­
ing — Proposals w ill be received until 12 m ., April 19, by C. 
R. Ewins, Chairman o f Finance Committee of the Board o f 
Supervisors, for $72,000 4# court-house rebuilding coupon 
bonds. Securities are dated May 1, 1902, and are in denom­
ination o f $1,000. Interest w ill be payable semi-annually 
and the principal will mature May 1, 1907. Proposals must 
be accompanied by a certified check for $3,000, payable to 
Joseph C. Means, Connty Treasurer.

M a ssillo n , Ohio.—Bond Election.—A t the election to be 
held April 7 the question of issuing $40,000 street-improve­
ment bonds will be voted upon. Securities, if  authorized, 
are to be issued in not less than three nor more than four 
series, and not more than one series, limited in amount to 
$12,000, shall be issued in any one year. Principal is to ma­
ture two bonds o f $500 on each April 15 and October 15, 
beginning April 15, 1903.

Melrose, Mass.—Bonds Proposed.—The question o f peti­
tioning the State Legislature for authority to issue $50,000 
water bonds is being considered.

M e rk e l (T e x a s )  S ch o ol D is tr ic t .— Bonds Voted,—This 
district has voted to issue the $10,000 school-house bonds 
mentioned in the Chronicle Feb. 15.

M id la n d , M ic h .—Details o f  Bond Offering.—Further de­
tails are at hand relative to the offering at private sale by 
Horace D. Holden, City Clerk, of $3,000 water-works re­
building and repair bonds mentioned in the Chronicle of 
March 22. W e are advised that the bonds will bear 4# inter­
est, payable annually at Midland, and are issued under Char­
ters for cities o f Fourth Class. They are in denomination 
of $1,000, dated April 1, 1902, and will mature April 1, 1912. 
The city, it is stated, has never defaulted in payment of any 
obligations, and there is no litigation affecting these securi­
ties. Assessed valuation o f city property, $650,000. Total 
bonded debt (including this issue), $37,000.

M o n ta n a .— Bond Sale.—On March 11 an issue o f $40,000 5# 
20 30-year (optional) University bonds was sold to John M. 
Keith o f Missoula at par.

M orean  (T o w n ), S a ra to g a  C on n ty , N . Y.—Loan Nego­
tiated.— W e  are advised that this town recently borrowed 
$4,650 for road improvements from  the First National B an k  
o f South Glens Falls at 5#. Interest will be payable Feb. 1 
and Aug. 1. Securities will mature part yearly on Feb. 1 a s  
follows : $500 in the years 1903, in 1904 and in 1905; $1,000 
in 1906 and in 1907 and $1,150 in 1908.

Needham, Mass.—Bonds Authorized.- -The issuance of 
$15,000 water-extension bonds has been authorized.

Newark, O h io .— Bond Election.—At the spring election 
April 7 the question o f issuing $35,000 city-hospital bonds 
and $300,000 water-works bonds will be submitted to a vote 
of the people.

N o r fo lk  C on n ty , Y a .— Bond Bill Passes House.— T h e
House has passed a bill authorizing bonds for the purpose o f 
acquiring toll roads and toll bridges.

N o rth p o rt  S ch ool D is tr ic t  N o. 5 3 , S tev en s C on n ty , W a s h .  
—Bond Sale.—W e  are advised that on March 27 the Treas­
urer o f Stevens County sold $13,50ii A.%% bonds o f this dis­
trict to Thompson, Tenney <fc Crawford Co., Chicago, at 
100*37. These bonds were authorized at an election held 
Feb, 11, 1902. They are in denomination o f $1,000 with the 
exception o f one bond, which is for $500. “ Principal will 
mature $1,000 on the first day o f Jane, 1908, and $1,000 on the 
first day of June o f each year thereafter except on the first 
day o f June, 1917, when $500 shall become due and payable," 
Principal and interest will be payable at the County Treas­
urer’s office in Colville.

O nancock S ch o ol D is tr ic t , A ccom ac C on n ty , V a  —Bond 
Bill Passes House.—A bill anthorizing this district to issue 
bonds has passed the House.

O neida, N . Y .—Bond Offering.—Proposals will be received 
until 12 m., April 25, by Jerry F. Connor, City Clerk, for
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$30 900 8 l4 i  school bonds. Securities are in denomination 
of $t UUO." Interest will be payable May 1 and November 1 
in New York City or in Oaeida. Principal will mature 
$3 000 yearly on May 1 from 1907 to 1918, inclusive. A cer­
tified check fur 2 )4 $  bid must accompany proposals. 
Bonds are issued under the authority of Section 160, Chapter 
925, Laws of 1901.

Orange, N. J .- B o n d  S a le ,—We are advised that this city 
■recently issued $60*000 H  tax arrearage bonds, which have 
been awarded to the Sinking Fund Commissioners at par, 
Securities are in denomination of $1,000, dated April 1, 1902. 
Interest will be payable in April and October. Principal 
will mature $6,000 each year for ten years.
JA Pawtucket, R. 1.—B o n d  B i l l  P a s s e s  H o u s e ,—The House 
of the State Legislature has passed the bill authorizing the 
issuance of $250,000 funding bonds.

Pella ( Iowa)  School District.™ B o n d s  V o t e d ,— We are 
advised that a majority of only three votes was east on 
March 10 in favor of issuing $15,000 bonds for school pur­
poses, and that the board will in all probability defer action 
on same.

Penn Township, Jay County, I«d,—S u b s id y  E l e c t i o n .—  
The question of subsidizing the Dayton Union City &  Hunt­
ington Railroad in the amount of $18,750 will be submitted 
to the voters in April.

l’ letce County School District No. 5, PlaiuYiew, Net.—
B o n a  S a le ,—We are advised that on March 25 this district 
sold $6,700 5# bonds to 0. E. Burnarn, Tilden, at 101*25. Nel­
son (3. Brook of Lincoln offered 100*522 lees interest to July 
1. and Z. D. Delano offered 100*378 less interest to July 1. 
There were other bids, but.being conditional they were not 
considered,
p“*Pleasant Ridge, Ohio.— B o n d  S a le ,—On March 29 the 
$25,000 4% water bonds described in the Chronicle  March 8 
were awarded to Seasongood & Mayer, Cincinnati, at 
102*788. A list of the bidders will be given next 
week.

Pocomoke, Md.—B o n d  B i l l  S ig n e d ,—The Governor has 
signed a bill recently passed by the State Legislature au- 
thorizing the issuance of $18,000 fire-apparatus bonds.

Portland, Me.—L o a n  N e g o t i a t e d —  On March 28 the bids 
given below were received by the City Treasurer for a tem­

porary loan maturing Nov. 1, 1902. in either of the follow­
ing amounts, $100,000, $150,000 cr $200,000 ;

George Mister, Boston, $100,000 at 8 75# and $1 premium,
Ldiing. Telman & Tupper, Boston, any part, at8'8/jL 
Jose, Parker Co*, Boston, any part, at 8*95%.
The bid of George Mixter was the only one accepted.
Portsmouth, N. H. — L o a n  A u t h o r i z e d .—The City Council 

has authorized a loan of $28,878 85 to pay outstanding bills.
Portsmouth, V a. B o n d s  A u t h o r i z e d  b y  L e g i s la t u r e ,—The 

State Legialatme has authorized the issuance of bonds by 
this city,

Redlands, Cal. B o n d  E l e c t i o n ,— O n  April 12 this city 
will vote upon the question of issuing $50,000 street-improve­
ment bonds and $20,000 bonds for city-ball site.

Rochester, N. Y. -T e m p o r a r y  L o a n .— T h e  City Comptroller 
on March 27 awarded a temporary loan of $125,000 to C, R. 
Lunt & Oo., Rochester, at 4*25#. The following bids were 
received:
C, R. Lunt & Co., Rochester........ 4*25*1 Dutisoomb &  Jennlsou, N. T .........4*46*
Blake Bros. & Oo., New York__ ..4*25* |

The loan will mature iu eight months.
Rome, N. Y. - B o n d  E le c t i o n  P r o p o s e d ,—The Board of Ed­

ucation has passed a resolution asking the Common Council 
to call a special election to vote on the question of issuing 
$15,000 school-improvement bonds.

St. Charles County, Md.—Bonds Au thorized  b y  Legist a -  
ture.— Legislative authority has been obtained to issue iund- 
ing bonds,

St. Clair County (P . 0 . Ashvlllc), Ala. - B o n d  O f fe r in g .—  
Proposals will be received July 1 by this county at Pell City 
for $10,000 4% 20-year court-house and jail bonds. Securities 
are in denomination of $500. Interest will be payable Jan. 1 
and July 1, The county has no other indebtedness. Assessed 
valuation is $3,750,000. Estimated valuation, $4,000,000. 
W . S. Forman is Judge of Probate.

St. Mary’s County, Md.—Bonds A u th o rized b y Legislature. 
—This county has legislative authority to issue court-house 
bonds.

Sioux County (P . O, Orange City). Iowa.—Bond Offering. 
—Proposals will be received until 1 p. m  , April 24, by Geo. 
J. Bolks. County Treasurer, for the $60,000 H  court-house 
Bonds, which were voted at the election held Dec. 18, 1901. 
Securities are in denomination of $1,000, dated May 1, 1902.

NEW LOANS NEW LOANS. NEW LOANS.
§ 1 8 , 0 0 0

Village of Westfield, N. Y.,
8)4% Registered Water Bonds.

# 4 0 0 , 0 0 0

Hillsborough Qountv, Florida,
4 per cent Thirty Year Gold Bonds.

# 3 3 , 0 0 0

C I T Y  O F  E N G L E W O O D ,  N .  J . ,  

314 P e r  C e n t  B o n d s .
Sealed bids will be received by the Board of Trus­

tees of the Village of Westfield, N. Y., at their 
rooms in the Village Build lug, until 2 O’CLOCK 
P , M. OF APRIL 7TH, 1902, for the purchase of the 
whole or any part of $18,000 three and a-balf 
per cent (314%) Registered Water Bonds, to be dated 
May 1, 1902, of the denomination of $1,000 each, 
payable as fo llow s:

The interest semi-annually on th e first day of 
November and May of each year; $1,000 of said 
bonds to be due and payable May lst,;l901, and 
$1,000 on the first day of May and each and every 
year thereafter until all are paid. Principal and in­
terest payable in currency or New York exchange, at 
the option of the holder of the bonds, at the office 
o f  the Treasurer of the Village of Westfield, at 
Westfield, N. Y. Each bid must be accompanied by 
a certified check, payable to the Treasurer of the  
Village of Westfield, to the amount of five per cent 
o f the face value of the bonds bid for. Accrued in­
terest (if any) to be paid by the purchaser.

The money from this lean is to be used for the pay­
ment of a judgment recovered against the Village 
o f Westfield for constructing its Water Supply 
System.

Sealed bids will also be received by the Board of 
Trustees of the Village of Westfield, at the same 
tim e and pi*ce, for $l3,0u0 three and a-half per cent 
Registered Bonds to redeem and pay Water Bonds 

alreadydssued by said Village, to be dated May 1st, 
3902. The interest upon the said $13,00u of bonds 
to  be j>aid semi-annually, on th e 1st day of May and 
November in each year, and th e principal thereof 
to  be paid as follows: $6,000 May 1st, 1916; $7,000 
thereof May 1st, 1916. Each bid must be accom­
panied bv a  certified check, payable to the Treasurer 
o f the Village of Westfield, to the amount of five per 
cent (5 per cent) o f the face value of tbelbonds hid 
for.

Said Bonds will be sold to the person offering to 
take them at the lowest rate of interest.

The Board reserves the right to reject any and all 
bids. Bids should be enclosed in a sealed, envelope 
addressed to J. D. Finlay, Clerk of the Board of 
Trustees of the Village of Westfield, Westfield, N.Y.

Dated March 25,1902.
ALBERT S. WATSON, Pres.

J. G. FINLAY, Clerk.

WE OFFER, TO YIELD ABOUT 5%,

$ 3 0 0 ,0 0 0
(T o ta l  I s a a c . Si,OOO.OOO)

Butte Electric & Power Co.
B u tte , M o n t.,

5  p e r  c e n t  1 s t  M o r tg a g e  S in k in g  F un d  
G o ld  B on d s .

Denomination, $1,000. Maturing 1 to 80 years.

Rudolph Kleybolte &  Co.
1 N A S S A U  S T .. N E W  Y O R K  C I T Y .

Notice is hereby given that the Board of County 
Commissioners of the County of Hillsborough, 
Florida, will receive bids for the purchase of $400,000 
bonds of said county at the Clerk’s office of said 
county in the City of Tampa, Florida, on or before 
2 o’clock P. M. ON THE 10TH DAY OF APRIL, 
1902. Said bonds will be of the denomination of 
$1,000 each, dated April 1st, A. D. 1902, and mature 
thirty years thereafter, and bear interest at the rate 
of 4 per cent per annum, and payable semi-annually 
at the office of Benjamin N. Mathes, Samuel L. Ver- 
nadoe and Eaward D. Hobbs, as trustees of county 
bonds of said county, and their successors in office, 
In the City of Tampa, Florida; principal and interest 
payable in gold coin of the United States of America 
of the present standard weight and fineness.

tSach bid must be accompanied by a certified 
check on a national bank for 2  per cent of the face 
value of the bonds bid for, payable to the order of 
the said Benjamin N. Mathes, Samuel L Vernadoe 
and md ward D. Hobbs as trustees of the county 
bonds of Hillsborough County, Florida. The right 
is reserved to reject any and all bids; the checks of 
the unsuccessful bidders will be returned. The 
check of the successful bidder will be applied in part 
payment of his bid or retained as liquidated dam 
ages for his failure to comply with the terms of his 
bid in case tne bonds are awarded to him.

The purchaser m ust take and pay for the bonds 
within ten days after he receives notice by mail 
from the said Benjamin N. Mathes, Samuel L Ver­
nadoe and Edward D. Hobbs, as trustees o t  said 
county bonds, and their successors In office, that the 
bonds are ready for delivery to him.

No bid will be received for less than* par and ac­
crued interest to date of delivery.

No less than $125,000 of said bonds will be sold, 
and the option is reserved to the Board of County 
Commissioners for said county whether a greater 
amount than that sum will be sold on the 10th day 
of April, A. D. 1902, but if a larger sum than $125,000 
of said bonds shall be sold, the accepted bidder will 
be given the option to take the remainder of said 
bonds at the same bid, to be delivered at different 
times from the 1st day of Ju>y, 1902, to the 1st day 
of Jul y, 1905, as funds are needed.

l i  the bidder to whom the bonds shall be awarded 
shall fail to take and pay for the same as required 
by his bid, the county reserves the right, if  it shall 
elect to do so, to award bonds to the next highest 
bidder. , , •

The successful bidder will be furnished with a 
copv of the opinion of Dillon & Hubbard of Mew 
York in favor o f the validity of said bonds 

For further information address the undersigned. 
BOARD OF COUNTY COMMISSIONERS OF 

HILLS BO ROUGH CO U NTY,
By A . J. KNIGHT, Chairman. 

March 5th, A, P. 1902.___________________________

Blodget, Merritt Sc Co.,
B A N K E R S ,

16 C o n g r e s s  S t r e e t ,  B o s t o n .
IS W all Street, New York.

STATE, CITY &> RAILROAD BONDS.

S aled proposals are invited for $33,000 3*4 per 
cent Bonds of the City of Englewo >d, New Jersey 
$ 1 8 ,0 0 0  School Bonds, $ 1 5 ,0 0 0  b ire Bonds,), bearing 
date May 1 ,1 9 0 2 ;  interest payable Nov. 1 and May 1; 
maturing May 1,1 9 3 2 .  These bonds are issued pur­
suant to a vote of tne people of Englewood at an 
election held March 2 5 ,1 9 0 2 ,  and are for $ 1 ,0 0 0  each. 
The resolution of the Common Council providing 
fo the issue sets aside $1,100 annually as a sinking 
fund for the payment of these bonds at maturity. 
Interest on said sinking fund to  go toward paying 
the interest on tbe bonds.

The right is reserved to reject any or all bids, which 
will be opened in the Council Chambers, City of 
Englewood, at 8 P. ML, Tuesday, April 15th. Pro­
posals must be accompanied by certified check for 10 
per cent of the amount bid for to the order of the  
City Treasurer, Englewood, and endorsed “Pro­
posals for City Bonds” and addressed to Robert 
jamieson. City Clerk, Englewood, N, J.

The present bonded indebtedness of Englewood is 
less than $90,000 on an assessed valuation of about 
five million dollars.

Bonds will oe registered or coupon bonds, at the  
option of the successful bidder.

JAMES F COOKE,
JAMES C. ANDERSON,
DAN. FELLOWS PLATT, 

Finance Committee.

M U N I C I P A L
AND

Public Service Corporation 
B O N D S .

E, H. ROLLINS & SONS
B O S T O N .

O en v er. San F raneineo.

IN V E STM E N T BONDS.

SEND FOR LIST.

DENISON, PRIOR A CO.
CLEVELAND. BOSTON.
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Interest w ill be payable May 1 and Novem ber 1 at the office 
o f the Connty Treasurer Principal will mature on May 1 
as follow s : $30,000 in 1907 and $3,000 in each year from  1903 
to 1912, inclusive. Each bidder must deposit $1,000 with the 
County Treasurer, and the purchaser w ill be required to pay 
accrued interest. Bonds will be delivered on the 5th day o f 
June, 1902.

S m jth  County, Va .—Bond Bill Basses Legislature —This 
county has received authority from  the State Legislature to 
issue bonds.

Sodas Union Free School D istrict No. 4, W ayne Connty, 
N. Y.—Bond OJJering.—The Board o f Education o f this dis­
trict will offer at puolic sale at the law office o f K elly & Kelly 
on April 15 at 2 p. M. $15,000 4% school bonds. Securities are 
in denomination o f $1,000 and w ill be payable one bond 
yearly, with interest, at the office o f the District Secretary. 
Sealed proposals addressed to S. H. Fish, Secretary, Sodus, 
N. Y ., and marked “ bids for bonds,” received prior to sale, 
w ill be accepted in lieu o f personal bids. Certified check for 
2% o f bid must accompany each proposal. W e are advised 
that the district has no ether indebtedness. Assessed valua­
tion, $476,000; estimated valuation, $1,200,000; population, 
about 1,200.

South Bend, In d .—Bond Offering.—Proposals w ill be re­
ceived until 11 A. M., April 10, by E, P. Stanfield, City Comp 
troller, for $10,000 3%% 10-year bonds. Securities are in de­
nomination o f $1,000, dated April 1, 1902, Interest w ill be 
payable semi-annually at the National Park Bank of New 
Y ork City. Successful bidder is to provide blank bonds.

South Bethlehem  (P a .)  School D istr ic t .— Bond Offering. 
—Proposals w ill be received until May 1, 1902, by this dis­
trict for $39,100 4% bonds. Securities are dated June 1,1902, 
and are in denominations o f $100, $200, $500 and $1,000. In­
terest w ill be payable semi-annually at the office o f the Dis 
trict Treasurer. Principal w ill mature 30 years from  date 
o f issue, subject to call after 10 years. Bids will be opened 
May 6, 1902. W . F. Stauffer is Secretary o f the district.

South Omaha, Neh. —Bond Sale.— W e are advised that the 
$140,000 di 20 year renewal bonds which were offered but not 
sold on March 10 were re-offered on March 24 as 4%  per cents 
and awarded to C. Bevan Oldfield at 101*833 and accrued in­
terest. Securities are in denomination o f $1,000, dated

March 1, 1902. Interest will be payable M atch 1 and Septem­
ber 1 at the fiscal agency o f the State o f Nebraska in New 
York City.

Staunton, Va.—Bond Bill Basses House.—The House o f  
the State Legislature has passed a bill authorizing this city  
to Issue $125,000 bonds.

Toledo, Ohio.—Bonds A uthorized.—The Common Council 
lias authorized the issuance o f $4,478,23 4% Milton Str«et 
improvement bonds.

Upper Sandusky, Ohio.— Bond Sale.—On March 31 $6,000 
5$ 11-year refunding bonds were awarded to P. S. Briggs & 
Co., Cincinnati, at 108 525.

W akefield, M ass— Bond Offering.—Proposals will be re­
ceived until 7 p . m., April 10, by Thomas J. Skinner, Tow n 
Treasurer, for $100,000 3%% coupon sewer bonds. Securities 
are issued under the authority o f Chapter 377, Laws o f 1900. 
They are in denomination o f $1,000, dated Nov. 1, 1900. 
Interest will be payable semi-annually at the Central Na­
tional Bank of Boston. Principal w ill mature $10,000 yearly 
on November 1 from  1931 to 1940, inclusive.

W arren, M inn.— Bonds Voted.— This city has voted to issue 
$14,000 bonds for electric light, water-works and sewer 
bonds.

W njnesboro,G a.—Bonds Voted.—A t the election on March 
27 a large m ajority o f the votes was cast in favor o f the 
issuance o f the $30,000 light and water bonds. These securi­
ties w ill bear 5% interest and w ill mature in thirty years, n ot 
being subject to call before maturity. Date o f sale is not 
yet determined.

W eilsville, Ohio.— Bond E lection.—A t the election to be 
held April 7 the question o f issuing $60,000 water bonds w ill 
be voted upon.

W est Concord (M inn .) S chool D istrict No. 8.— Bond Sale. 
—On April 1 an issue o f $10,000 6-15-year (serial) school- 
house bonds was awarded to the First National Bank o f 
W est Concord at par for 4 per cents. Follow ing are the bids %

For 4% Bonds.
First Nat. Bank, W e st  Concord.100-00 

For 04% Bonds.
Stoddard, Nye & Co., M inn..........101*46
W . J. H ayes & Sons, C lev e..........lCO'OO

For m u  Bonds—ICont.) 
Thom pson, Tenney & Crawford

Co., Chicago....................... ...............100'25
Bor B* Bonds.

S. A . K ean, Chicago........................lOO'OO
W estfield , N. Y.—Bond Offering,—Proposals w ill be re­

ceived until 2 p. m . ,  A pril 7, by J. D. Finlay, Clerk o f tb o

N E W  L O A N S .

^ 8 , 0 0 0 , 0 0 0  

CITY OF CINCINNATI, 0 ,
C onsolidated S in k in g  F ond  

8 ^  per cent 80-50 year bonds.
Sealed bids will he received by the Trustees o f  the 

Sinking Fnnd o f the City of Cincinnatiattheiroffiee  
in the City H ail, Cincinnati, at or before tw elve  
o ’clock noon Thursday, May 22, A . D. 19(D, for the  
purchase o f eight million dollars ($8,000,000) o f cou­
pon or registered bonds o f the said city, to beissued  
under the provisions of the Statutes o f  Ohio to m eet 
$8 ,108,O00.Cineinnati Southern Railway bonds o f said 
city, maturing on July 1,1802.

Th e bonds will bear date Julv 1, 1902, be payable 
July 1,1952, be redeem able at the option of the city 
on July i, 1V-3.J, or at any tim e thereafter, bear in­
terest at the rate o f  three and one-balf per cent per 
annum, payable semi annually. Principal and In­
terest payable at the Am erican Exchange National 
Bank, New York City.

For fuller inrorm ation see circulars. Copies to he 
had a . th - Am erican Exchange National Bank. New  
York City, or at the office o f the said Trustees in 
Cincinnati, O.

CHARLES P. TAFT, President.
A tte st: LO U IS C A R R O L L ,

Clerk, ex-offleio Secietary.

I N V E S T M E N T S .

N .  W .  H A R R I S  &  C O . ,
B A N K E R S ,

31  N ASSAU  S T ., N EW  Y O R K . 
CHICAGO. BOSTON

D e a l e x c lu s iv e ly  In  m u n ic ip a l ,  
R a i l r o a d  a n d  o t h e r  b o n d s  a d a p t e d  
f o r  t r u s t  f u n d s  a n d  s a v in g s .

IBB US TRAVELERS' LETTERS OF C RE D U  
A V A IL A B L E  IN  A LL P A R T S  OT TH E  WORLD 
Quotations furnished for purchase, sale or exchange

FAESON, LEACH & CO.,
Public Securities,

CHICAGO. NEW YORK. BOSTON. 
PHILADELPHIA.

I N V E S T M E N T S .  

G e o .  D .  C o o k  C o m p a n y ,
INVESTMENT SECURITIES,

Counselman Building, 238 La Salle St., 
CHICAGO.

Broad Exchange Building, 25 Broad St* 
NEW YORK.

M exican Governm ent and State B onds,

M U N IC IP A L  and R O M H Q  
C O R P O R A T IO N
N etting from  3 K  to 6% alw ays on hand.

D U K E  M .  F A R S O N  & C O .
115 D earborn  St., CHICAGO.

Send for our Investm ent Circulars.

5% B O N D S

A S P E C IA L T Y .

J $ 4 0 , 0 0 0

D O N O R A  B O R O U G H
S choo l D is t r ic t  Bends.

Sealed proposals endorsed “ Bids for Bonds”  will 
be received by the Finance Committee o f the Board 
of Directors Of the School District o f t be Borough of 
Donora, Washington County, Pennsylvania, at Do- 
nora, Pa., up till 12 O’CLOCK M.OF WEDNK8DAY 
A P R IL  16TH, 1902, for the purchase o f forty (40) 
Improvement Bonds o f the par value o f $1,000 each. 
The bonds will bear tour and one-half per cent In­
terest, payable semi-annually at Donora, Pa., and 
the principal will oe paid as follow s: 10 bonds in 7 
jenrs, 10 bonds in 12 re rs, J2 bonds in i7 years and 8 bonds In 20 years. Proposals must be accompanied 
by a certified check for 1200. payable to First Na­
tional Bank of Donors. Treasurer of said School 
Board, which checks will be returned to unsuccess­
ful bidders.

The School Board reserves the right to reject any or all the bids.
J NO. G. PARKE JR.,
H. T. ■ LA VBAUD H, 
JAM. P. CArtTNER,

, _ , finance Committee.Address: JAB. P, CAHTNER,
Becrei ary o f school Board,

. .  . Donora,  Pa. March 29th, 1902.

IO W A  and M IN N E S O T A
5%  B O N D S .

Full particulars on application.
B A K I t Y  B .  D O  W E L L  Ac C O ., 

W o o d s to c k , V erm on t.

EDW . C .  J O N E S  &  C O . ,
NEW YORK, - - - - 1 N A SSA U  STREET  
P H IL A D E L P H IA , - - 112 SO. FOURTH STREETM A S O N ,  L E W I S  &  C O .

BANKERS,
CHICAGO. BOSTON, 

tfonaduock Building. 00 Devonshire St.
MUNICIPAL
RAILROAD B O N D S .  
CORPORATION

Choice Issues.
Street R ailw ay and Gas Companies.

CIST ON APPLICATION.

T .  B .  P O T T E R ,

M U N IC IP A L  and p n i u n c  
C O R P O R A T IO N  o U N D S ,

172 W ashington Street,
C H IC A G O , - - - IL L S .

CIST ON APPLICATION.

S e a s o n g o o d  &  M a y e r ,
CINCINNATI, OHIO.

HIGH GRADE
M U N IC IP A L  A N D  O T H E R

B O N D S .
LIST ON APPLICATION.

M U N IC IP A L  B O N D S .
E .  C .  S t a n w o o d  &  C o .

BANKERS,
121 D evonsh ire  8 t r e e t  

B O S T O N .

A .  G .  B e c k e r  &  C o . ,
[INOOBPORAT1D.)

C O M M E R C I A L ,  P A P E R
8. W. Cor. Monroe A La Salle Bt«., Chicage.

V IC K E R S  &  P H ELPS,
15 Wall Street, * New York. 

INVESTMENT BROKERS,
HIGHEST GRADE R AI LR OAD

IS O N D S .
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Board o f Trustees, for $i«,0(J0 '&%% registered water bonds, 
maturing $1,000 yearly on May 1 from  1004 to 1921, inclusive, 
and $18,000 refunding water bonds, maturing $0,000 on 
May 1, 1915, and $7,000 May 1, 1916. A ll bonds are in de- 
nomination o f $1,000, dated May 1, 1902. Interest will be 
payable remi annually at tbe office o f the Village Treasurer. 
Each bid must be accom panied by a certified check for M  of 
the face value o f the bonds bid for, payable to the City 
Treasurer,

The official notice o f  thin bond offering urill be found among 
the advertisement* elsewhere in  this Departm ent,

Jffleetion. -A n  election will be held A pril 5 to vote on the 
question o f borrow ing $3,000 to pay indebtedness o f the v il­
lage and to meet running expenses.

W harton County, T exas .—Bonds Registered .—The State 
Com ptroller on March 26 registered an issue o f $1,000 court­
house and jail repair bonds and $1,200 bridge-repair bonds.

W hitm an County, W ash — Bonds Redeemed -B on d s to be 
Issued .—This county, according to local reports, has redeemed 
$90,000 o f its outstanding $200,000 b% funding bonds. As 
these bonds are subject to call, the county proposes to re­
fund the remaining $110,000 bonds at i i  interest.

W ilbur, W ash .— Bond Sale.— The $11,950 b% water bonds, 
for which proposals were asked until M arch 25, were award­
ed to the State Bank of W ilbur at par and $1 premium. The 
only other bid received was from  S. A. Kean o f Chicago, 
w ho offered par for the bonds. Principal w ill mature on or 
before 20 years after date.

W illiam sburg, M d.—Bonds Authorized by Legislature.— 
The State Legislature has authorized a loan for the building 
o f an electric-light plant.

W ood County (P . 0 . B ow lin g  G reen), Ohio.— Fond Offer- 
ing.—Proposals will be received until 12 M,t April 11, by the 
County Commissioners, at the office o f B. C. Harding, County 
A uditor, for $12,000 5$ ‘ 'M cAllister Road im provem ent” 
coupon bonds, to be issued under Section 4670-19, Revised 
Statutes o f Ohio. Securities are dated July 1, 1902, and are 
in denomination o f $1,200. Interest w ill be payable March 1 
and September 1. Principal w ill mature one bond each six

months from  March 1, 1903, to Sept, 1, 1907, inclusive, JEach 
bidder must deposit a certified check for $1,000, payable by 
a Bowling Green bank, and the purchaser wifi be required 
to pay accrued Interest and the cost o f printing the bonds,

X en ia , Ohio .—Bonds Proposed .—House bill No. 544, re­
cently introduced, provides for the issuance o f $45,000 bonds 
for a Carnegie library site,

Yonkers (N. V.) School D istrict,— Bondi Sale. — W e are ad­
vised that on April 2 the $50,000 school bonds were 
awarded to John 1) Everitt & Co,. N ew  York, at 104'27 and 
accrued interest, Follow ing are the bids :
John l>. BJverltt & Co., N. V ........104-87 I Geo. M . H ahn, Now Y o rk ........ ...102U 9
Pick Bros, a  Co., Now York . . .  103*832 | W .J .H a y e » &  Sons. Cleveland.102* 105
Allen, Sami &  Co.. New York. .108-58 | Harrtm aa & Co., Now Y o r k .___ 101'Oti
M. A . Stein. New York___  . .,108-21 I

Principal will mature $10,000 yearly on A pril 1 from  1927 
to 1931, inclusive. E’or description o f bonas see C hronicle 
March 29, p. 696.

Youngstow n, O hio .— Bond Offering.—Proposals w ill be re ­
ceived until 2 i\ M,, April 21, by W m . I. Davies, City Clerk, 
for $3,940 5# Division Street grading bonds, m aturing one 
bond of $788 yearly on October 1 from  1903 to 1907, in clu ­
sive. Bonds are dated April 28, 1902. Interest w ill be pay­
able semi annually at the office of the City Treasurer. P ur­
chasers must be prepared to take the bonds not later than 
April 28, the money to be delivered at one o f the city  banks 
or at tne office o f the City Treasurer. A  certified check for 2 
per cent o f the amount o f bonds bid for must accom pany 
proposals.

Bond Sale.—W e  are advised that on March 31 the $1,485 
5$ Himrod Avenue and Forest Avenue sewer bonds were 
awarded to the Firemen’s Pension Fund at 103 299. F o l­
lowing are the bids :
Firem en’s Pens. F ’d ,Y ’g st’w n.W ,534 00 I Crogtaan B’k& Sa v,O o.,F rem ’t .* l ,6 H  70 
It. McCurdy, Youngstow n........ 1,683 60 | First N at. Bank. B a m e a v tlle ..*1,502 00

* A n d accrued interest.
For fu ll description o f bonds see Chronicle Mar. 15, p. 595.
Bond Election .—The Board of Health has adopted a resolu- 

fion for the issuance o f $25 000 bonds for a detention hospital 
for contagious cases. The resolution, if  passed upon by the 
City Council, w ill be submitted to the voters at the A pril , 
election.

I N V E S T M E N T S .

8 9 0 , 0 0 0
M ARION LIG H T & H E ATIN G  CO

5% First Mortgage Bonds.
T O T A L  ISSU E , $150,000.

$ 8 ,0 0 0 .. . . . . .  Jan. 1,1906
*7,000............ July 1 ,1906
57,000............July 1,1907
$8,000............ Jan. 1, 1908
$7,000......... July 1, 1008
$S,Q00..____ Jan. 1, 19u9

$7,0U0...........July 1,1909
$8,000........... Jan. 1 ,1910
§7,000......... July 1,1010
18,000......... Jan. 1, 1911
$7,000.......... July 1,1911
$8.000...........Jan, 1,1912

N et earnings, $35,600 on Electric L igh t Plant. 
N ew  H eating Plant, recently put in operation* in ­

cluded in m ortgage.
City o f  M arion, Ind.. Population, 23,000.
Price to net, 4M per cent.

J .  F .  W IL D  &  CO., jBamJiers,
In d ia n a p o lis , In d ,

I. Jtrtmld S jcitM cv (To.,

U S m id s ,
BORDEN BLOCK,

Chicago, Illinois.

MacDonald, McGoy & Go.,
HU NIG! PAL AND CORPORATION

B O N D S .
171 La Salle Street. Chicago

CHOICE OKLAHOMA
FIRST MORTGAGES
On Im proved Farm s

'Netting the Investor 6 per cent Interest.
Send for booklet; and latest offering.

WINNE dTWINNE,
Winne Building, W ICH ITA, KANSAS.

Mention this paper.

F. R. FULTON & OO., 
M  u n i c i p a l  B o n o s ,

171 L A  S A L L E  STREET,
C H I C A G O .

I N V E S T M E N T S .

B A T H  (N . Y.) 
E L E C T R IC  &  G A S  L IG H T  

C O M P A N Y

1st Mort. Sinking Fund Gold 5^% Bonds. 
D a e  1 9 2 5 .

Redeemable at 110 alter 1910.

Net earnings equal to three times its In­
terest charges. Particulars on application. 

W© oiler a limited amount to net 5%%.

G. H. WHITE & CO.,
BANKERS,

r 1 Broadway, - Blew York.

C .  D .  K N A P P ,  J R . ,  &  C O . ,
BANKERS and

D e a le r s  i n  I n v e s t m e n t  S e c u r i t ie s ,
31 Nassau Street, 153 La Salle Street, 

NEW YORK CITY. CHICAGO.

Fred. H. Smith,
ST O C K  B R O K E R , 6 6  B R O A D W A Y , N ,I

Manhattan L ife Insurance Building.
UNLISTED BONDS AND STOCKS,

vnether Interest paying or defaulted, bought anc 
sold. Quotations furnished, also opportunities fo> 
small Investors. W rite or call.
Tel, 2385 Cart. Established 186*

I N V E S T M E N T S .

T H E  G R A N D  P R I X .

T R A N S M IS S IO N ! H O PE S.

5
C O R D A G E *
S M J C9

§ SPECIALTIES. i
oe L A E o

W HITING’S STANDARD PA PE R S.
They are the only American papers which have 

ever received this—the highest honor that can be 
aonf erred. It means they are the most perfect 
made. Insist on having them for your fine corres­
pondence and your office stationery. Are you using 
Whiting’s .Ledger Papers in you Blank-Book 
Samples and booklet free.

W H IT IN G  P A P E R  C O M P A N Y ,
H O L Y O K E . M A S S .,

A nd 150 Duane Street , N ew  Y o rk .

S E C U R E  B A N K  V A U L T S .

GENUINE
W ELDED CHROME STEEL AND IRON
Round and Flat Bars and 5-Ply Plates and Angle 

FOR SAFES, VAULTS, Sue.
Cannot be Sawed, Cut or Drilled, and positively 

Burglar Proof,
CHROME STEEL W ORKS,

Kent Ave., Reap and Hooper Sts.,
Sole M an’f ’ers in th e U . S. BROOK LY N, N, Y.

THE A M E R IC A N
M A N U F A C T U R I N G

C O M P A N Y .
as w a l l  srnjBMT, jtrww yo« k ,

C L I N T O N  G I L B E R T ,

a  W a l l  S t r e e t ,  N e w  Y o r k ,  

BANK AND TRU ST CO. STOCKS

IM t KSTCUKS V
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