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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, March 29, 
have been $1,925,803,403, against $2,162,344,371 last week and 
$2 ,310,755,911 the corresponding week last year.

C h icago .......................
C incinnati.............. .
D etro it................. .
C lev e la n d ..................
M ilw au kee................
C olu m bu s..................
Indianapolis... . . . . . .
P e o r ia ........................
T o le d o .......................
G rand R a p id s .........
D ayton  .....................
E v a n sv ille ................
Y ou n g stow n ............
Springfield, 111....... .
L ex in gton  ................
A k r o n ...................... .
K a la m a ioo ............
R o c k fo r d ...................
Springfield, O h io ...
C anton .......................
Jacksonville , 111....
Q u in cy .......................
B loom ington ............
Jaokson .....................
A nn A r b o r . . . , .........
M ansfield.........  . . .
D ecatur......................

T ot. M id. W e s t ’ll.

Olearinge—R eturnt bv Teieorap/i. 
Week ffindinQ March 29

New Y o r k ...........................
B oston ..................................
P h iladelphia .....................
B altim ore...........................
Chicago................................
St. L ou is..............................
New. Orleans.....................

8even  cities. 6 days 
Other oitles, 6 days.........

T ota l all cities, 5 d a y s .. . .  
A ll oitles, 1 d a y .........................

T ota l all oitles fo r  w eek .

1902. 1901. P . Cent

$1,053,142,803 $1,321,180,390 —20-3
97,937,785 114,649,192 -146
71,821,020 79,708,770 -9-9
13,818,121 21,810,058

117,310,684
-35-2

139,118,311 +18-6
43,725,892 83 802,883 4301
7,846,329 10,274,042 -23-6

$1,427,410,261 $1,098,114,619 -16-0
239,674,218 214,783,861 +11-7

$1,607,281,479 $1,912,848,380 -12-8
285,018,924 397,907.031 -28 4

$1,962,303,403 $2,310,755 911 -15 5

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and henoe in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday 
night.

We present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon, March 22, and the results for the correspond
ing week in 1901, 1900 and 1899 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 
a loss of 12‘4 per oent. Outside of New York the increase 
over 1901 Is 7*7 per cent.

San F r a n o l ic o . . . . .
Salt L a k e  C ity .......
P o r t la n d ..................
L os  A n g e les ...........
Seattle ......................
Sp okan e...................
T acom a.....................
H elen a ......................
Fargo....................
Sioux Falls..............

T o ta l P a cific .......

OUaringt at— Week ending March 22.
1902. 1901. 1902. 1900. 1899.

New Y ork .................
t $ P . Oent. $ $1,383 077 307 1,743,810,778 -20-? 1,070 805,900 1,247,987,000

Philadelph ia ............ 113,880 776 90,144 186 4-14 8 80,800 924 88,090,082
P ittsbu rg ................... 40 4H0 496 41 771 838 -84 81,388 250 81 520 434
B altim ore ................. 21,193.168 28 812,144 —95 20.199 208 35,403 907
B u ffa lo ...................... 4 983,266 0 884 901 -0  0 4 400 130 0,533 081
W ashington .............. 8,851,468 2 987 927 4-28-9 2 616 968 2 468 8702,785,082

8,720,868 2,827,777 1,982 06*
-8-8

4-87*2
2,476,085 
1 048 1*7 1,071 606 

1,974 903R och ester.................
S y r a c u s e . . . . , ........... 1,053 931 924 200 414-0

4 24-3
1,022,298 947 245

S cra n ton -.................
W ilm ington ..............

1,403,787 1,177,873 1,218,001 1,387,8191,000,006 893 403 4-U 4 958,042 704,180
Bingham ton............. 335,800 448 200 —24 4 888,100 822,000
C hester...................... 885,920 275 608 4-21*8 279 823 240,000
Greensburg ..............
W heeling W. Va... 
W ilkes B arre...........

327,869 249,069 481-3 250,000 200,000383 192 
1801,807 002 708 

Not Include
432 

a In tot. al.
Total M idd le. . 1J5 30,189.343 1 928.803,786 18 1 1,223 852 016 1,400 008 918

K ansas C ity ..............
M inneapolis..............
O m a h a .......................
St. P a u l .....................
D e n v e r ......................
St. J osep h .................
Des M oines................
D a v e n p o rt- ..............
S ioux C ity.................
T o p e k a ......................
W ic h it a .....................
F r e m o n t...................
C olorado Springs...

T o t . o th er  W est.
St. L o u is ..................
New O rleans...........
L ou isv ille ................
G a lveston ............ . .
H o u s to n .,................ .
S avan nah ................
B lcbm on d ................
M em phis...................
A tla n ta .....................
N ashville .................
N o r fo lk ....................
A n gn sta ...................
K n o x v i l le . . , ...........
F ort W orth .............
B irm ingham ...........
M a co n .......................
L ittle  B ook..............
C hattanooga...........
Jacksonville ............
B eaum ont................

T ota l S ou th ern ..
T ota l a l l ....... '■■■■■
O ntslde N. Y ork .
CANADA—

M ontrea l..................
T o r o n t o ...................
W in n ip eg ................
H a lifa x .....................
H am ilton..................
St. J oh n ...................
V ictoria ...................
V ancouver..............
O u ob eo ......... .........
Ottawa......................

T ota l Canada . . .

W eek ending M arch 32.

1902. 1901. 1902. 1900. 1809.
t $ P. Oent. 1 $

180,564,227 145 377 131 -102 108,022 207 128 909,6030 089 900 0,870 200 -4-6 6.081 000 5 485 8002,420.284 2.088 050 —8*3 2,234 856 2 333 6901.527 593 1,292,709 +182 1,247 695 1 880.7031.849,097 1,244 684 +8-4 090 918 1 510 039
1.660,080 1,482 874 -f 60 1,809 388 1 598 0301,120,830 1,121,730 —0-8 877,677 1,302 841928,215 010,802 449-9 030.108 832,080505 309 510,800 - r o 485.086 701 470378,087 851,143 47-7 380,472 674 204843,949 255,320 434-6 238 970 290,000

140,772,583 101,204 828 -9  6 122.967.180 145 062 80S
180,098,227 142.007.009 418 8 1X8,790 478 116,084,85020,656,950 17,881.950 416-3 14,804 950 18 257 80010,700 000 8 984 845 419-2 7,652 032 0,963,12411.718.128 10,981035 46'7 8,744,044 8 2 70 1066,510 239 4 900 182 481-1 6,002.128 4 470 0110 880 100 5,920 800 +12-7 4 180 BOO 4,828 8004364.716 8.140,068 438-8 8.119 559 2 888.361

3.SCO,632 2,202 806 454-7 1,976 030 1,954 10o2 388,789 2 270 790 44-0 2 034.534 1 470 5911 494 803 1 246,976 419-2 1,130.997 1,101,0131,344,582 1.091.800 423-2 1,251.401 860 983
885.882 981 9 a -7 4 975,791 638.475054 181 3J1.862 4116-7 8C8 408 830 837019,408 590 399 44*0 615,609 003 009
729 994 508,467 4435 444 408 881 422624 700 632,100 417-3 440.000 400 000487.874 303 285 420-4 893,862 817 080492,687 880,401 445-1 894 884 811 830302,165 272,788 +83-G 205 010 211 203453,135 308 283 447-0 254,720 269 885
308 219 148 208 413-3 1-28,835 ICO,000534.019 3*9.983 460-9 300,000
328,821 ' 206,44 9 421*8 207,681101,273 117,841 487-4
91 291 55,490 464'6

208,108 b5.000 4-144-8 63,000
230,249 Not Include d In tot al,

286.034,047 200.407,889 414 8 173,490,507 106 390 509
21,627 886 18 003 347 414-1 10.008 060 14 680 609
8 253,703 2.208.203 447-8 1 826,629 1,577,3472,747,982 1 092 602 462-3 1,627 822 l 384,605
4,101 622 2 930.931 +40-0 2,185,701 1,080.674
2.797,267 2,146 871 430-8 1,894 011 1,360,000
1,510.700 1,021 500 447 9 1,857,622 980,504
1,800,547 1.220,213 48-1 888,19S 641.648

612,017 707.082 -27 6 470,059 414,666
340,085 217,087 441-2 215,800 231118
249.837 212.300 4174 141,122 139 790

88,451.305 81 8j5,772 422-6 20 744 990 22,907 009
17,540.721 14 411 809 4 2 1-8 12.735 886 9,748960
11,247,517 8,299,688 +85-5 9 499 970 7.830,258
7,085.140 6,928 094 4-90-0 6 420,807 8 527.418
4,921 558 4 492,617 49*5 4.049,063 4 002.898
4,847.734 4.448.210 -2 8 4 4b2 082 3,884 008
1,67 3 851 8 491.277 431-0 4,019 800 2 202 110
2 043 856 1.655,372 + 3U7 1.241.202 1,288 983

906,287 810,190 411-0 08OtOO 724,024
1,517,165 1 278,0b8 +18-7 1,010.281 989,674
1,490,768 1,826,000 + 12-4 680 088 680.280

678,691 640,825 +7-0 589,554 478,127
124.761 121,120 -t-8'0 182.146 80 404
650,000 961 770 -81-8

57,038,569 47 006 392 +20-9 44 554 578 84 118 048
50 926 991 41 055 20? +22-3 29,076,705 29,278,141
M.708.017 13,854 786 —12-8 9 655 417 8.505 860
8,791 801 8 020 041 4221 8.266 834 7.129,600
2,889,000 8,040,500 -28-1 2 605 600 2 920 450
5,800,000 8,004,509 458-3 2.950 0 >0 2.025,102
2.414 774 3,087,905 -21-8 5,070 571 1,005,097
4,006 116 4 205 817 -5-8 a 070 7l5 3 332 060
8 691 070 2,080 040 4 2 2  2 2,139 780 1,954 6142,150 000 1,904 303 49*5 1.803 989 1,162.687
1,092 0*4 1,897 554 421-1 1,132 027 1 052,801
1,876,452 1.814,780 + 4-7 1,635 049 1.108.528
1,290,753 1.818106 -99 0 1,232,677 871 885

711,861 632,428 414-1 450 19'- 478,092
1.470 08? 1,172 958 4254 710 098 851 075

998,380 820,693 4211 818 110 489,923
009,000 099,000 -4-8 093 000 487,000
820,550 018 486 436 2 402 072 334 243660,000 402,37? 419*0 804 081 200120
380,167 290 060 488-0 302 708 822 046
864,060 Not Include d In tot al.

108,257,381 92 151.700 4 1 2 -1 72 149 038 04,750 070
2,102 344,871 3 407,707 877 -12-4 1,003 765 800 1,841 803 580

770,067,064 720,890 599 47-7 602 880 300 693 300 466

18.610 940 17,810 672 4T6 12 557,178 15 853 800
16 354 394 10 872 18? 441-2 8.401 173 8 748 880
2.277 455 1.040 92< 1,064 081 1 618 805
1 029 047 1,860.001 -i-20'7 1,297.560 1.081.800

816.08? 770 406 46-C 700 006 008 206
082,085 703,082 -8-7 696 800 010 778
401 041 029 002 —20-7 058 87f 675 804
877,286 701 231 410$ 700 840 582,087

1,7'0,101 Not include d In to! al.l,707,95f Not Include d In tot al.
40,716,044 84.086 861 26,050 577 20,188,**! 6
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THE FIN A E O IA L SITUATION,
Among the events of the week, probably the matter 

of widest interest in Wall Street has been the examin
ation of the leading individuals in the organization of 
the Northern Securities Company. That such an in
quest should attract a large share of public attention is 
natural. The individuals under examination were mem
bers, and in some cases the leading members, of the 
largest financial concerns in the United States. They 
were likewise giving facts attendant upon and relating 
to transactions as important and, for a time, as disturb 
ing as any in our history. Moreover the evidence 
brought out, concerns the Northern Securities Com
pany, which has grown to be highly conspicuous, not 
only because it has become the holder of a large por
tion of the stocks of the Northern Pacific and Great 
Northern systems, but because several States and 
finally the General Government have begun proceed
ings to test the legality of the transfer of said stocks 
to it as the holder. We doubt whether there ever was 
so large a body of evidence given in a proceeding which 
embraced matters of such moment, that disclosed the 
whole affair under investigation from beginning to end 
in so clear a light. Certainly the actors had nothing 
to conceal. They not only told all the material facts 
but without reserve answered many questions as to 
private affairs which apparently had no relation to the 
legal proceedings whatever.

W hat' can the prosecution say in answer to this 
evidence? After the hearing had adjourned the 
attorneys for the plaintiff gave out a statement which, 
as we look at it, throws up the sponge. They in sub
stance say that Mr. Morgan's testimony clearly shows 
that he believes he has the right to make such a dis
posal of the certificates of stock he has bought and 
which have thereby become his own property as he 
wishes. Well,—why not? All these attorneys can 
urge in answer is that Mr. Morgan forgets that a rail
road receives its charter from a State and so owes its 
existence to the people of that State. These charters 
have in almost every instance been granted subject to 
certain clearly-expressed conditions. One of these 
conditions is a prohibition against combinations 
by or between railroads traversing the same ter
ritory. Mr. Morgan in his evidence, they assert, for
gets this and a good many like things.

Is not that a mis-statement? Does Mr. Morgan forget 
the provision against combination? On the contrary, 
does not Mr. Morgan’s evidence show there is and was 
no combination intended or made either direct or in
direct, and does not all the other evidence help to 
confirm this contention ? No witness* has said a 
word contradicting that conclusion. Before the 
plaintiff can have any basis for a verdict he.'will have 
to produce something in the character of evidence in 
rebuttal; he cannot rest his whole case on sentimen
tality. Pacts, cold facts, will be requisite. Certainly 
no combination can be inferred from the circumstance 
that a purchaser buys the stock of two competing 
roads in large amount, or that he sells the stocks in 
like amounts of roads so situated to a single indi
vidual or a single company. The law Is the same to 
all—when one sells a hundred shares or when his 
neighbor sells a million shares.

There have been other occurrences of importance 
which have had a disturbing tendency. Of this na
ture was the United Mine Workers' Convention and

the threats of a strike of the anthraoite miners. The 
outlook wore quite an unrestful aspect the first half 
of the week, but later the reports indicated that the 
differences were in the way of being settled and that 
a strike would be postponed and probably averted. A 
return of higher rates for foreign exchange was 
also an unfavorable influence. At one time it 
seemed as if a considerable outflow of gold was in
evitable, and in the present condition of bank re
serves, with no purchases of bonds in progress, much 
dearer money was urged as a possibility. But as 
the rates for sterling in Paris advanced, the outflow 
of gold feared was postponed. Later, rates in Paris 
declined again and to-day it looks as if gold would go 
out the coming week. The death of Cecil Rhodes, 
which took place Wednesday afternoon at Cape Town, 
did not materially disturb the money market at Lon
don and so make necessary an immediate export 
movement. Another matter which has helped to en
courage a serious public sentiment has been the pro
ceedings in the West before the United States District 
Court against railroads in behalf of the Inter-State 
Commerce Commission. We have written an article 
respecting those proceedings, which will be found on 
a subsequent page.

LVOL. LXXIV.

The announcement that President Edwin Hawley 
of the Minneapolis & St. Louis Railroad and his 
associates have acquired control of the Colorado & 
Southern Railway Company will be received with 
general satisfaction. Mr. Hawley has been remarkably 
successful in all his railroad operations and under
takings. Only two weeks ago we noted the compli
mentary resolutions adopted by the Executive Com
mittee of the Southern Pacific Company on Mr. 
Hawley's retirement from the position of Assist
ant General Traffic Manager of that company. 
The Committee at the same time, as will be remem
bered, expressed appreciation of Mr. Hawley's consent 
to remain a member of the Committee and of the 
board of directors, giving to the company the benefit 
of his valuable experience and advice derived from 
nearly twenty years' connection with the Southern 
Pacific enterprise. In his independent railroad un
dertakings Mr. Hawley’s record has been the same. 
He took hold of the Minneapolis & St. Louis Rail
road Company at the time of its reorganization, when 
its affairs were at a low ebb and its future in 
doubt. By wise and conservative management he 
has brought the road up to a position where 
it holds a highly creditable place among the- 
smaller railroad properties of the country. Earn
ings have been steadily developed, and the sev
eral classes of shares raised one after another to the 
plane of dividend payers. These dividends were 
always made in a fvery cautious way, distributions to 
the shareholders being begun only when income 
showed a very large surplus for the purpose. The re
sult is that to day even the common stock sells con
siderably above par, the current market price being 
110. More recently the Hawley people also acquired 
possession of the Iowa Central, and the same policy 
is being pursued in the management of that property. 
One of the first acts In this last case was the suspen* 
sion of dividends on the preferred stock in order that 
the money might be applied in the improvement of 
the property.

It is therefore an encouraging event to find that 
the Colorado & Southern is also now to come under
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the domination of the same people. The purchaso 
carries with it control of the Fort Worth & Denver 
City, and the Colorado & Southern also has, as is 
known, a joint interest with the Denver & Rio 
Grande in the Colorado Midland. Altogether the 
Colorado & Southern is thus an important railroad 
property, and geographically its position is strong. 
The company, too, is enjoying a considerable meas
ure of prosperity. It was reorganized, as will be re
membered, three years ago and placed in good 
financial condition, while physically also its char
acter has been greatly changed. Muoh credit 
for what has been accomplished is due 
to Mr. Frank Trumbull, who was receiver before the 
reorganization and who has since then been President 
and General Manager. Earnings have been steadily 
developed and dividends are now being paid on the 
first preferred shares. The first payment of 2 per 
cent was made in 1900. In February 1901 2 per cent 
was distributed out of the earnings of the calendar 
year 1900; in October 1901 a semi-annual dividend of 
1$ per cent was paid, while another dividend for the 
same amount has been declared payable April 1; so 
the stock is now receiving 3 per cent per annum. 
Under Mr. Hawley's control the property may be ex
pected to make further progress, investing its future 
with a bright look.

There was no change in the official rates of discount 
by any of the European banks this week. The Bank 
of Bengal at Calcutta and the Bank of Bombay at 
Bombay, however, reduced their rates of discount 
from 8 per cent to 7 per cent. One event of the week 
was the death of Cecil Rhodes; this, however, had no 
unfavorable influence on the “  Kaffir”  stocks in Lon
don, as his death had been discounted in the market. 
The prospectus of a new Russian 4 per cent loan for
300,000,000 marks has been issued in Berlin. The loan 
is free from tax and the issue price is 97$ per cent; sub
scriptions will be receivable April 5. The total loan 
is 393,000,000 marks, which covers Russia's portion of 
the Chinese indemnity. The amount now emitted is 
offered for subscription in Germany, Holland and 
Russia. There was a sharp fall of three pfennige 
on Thursday in Berlin exchange on London in antici
pation of the withdrawal of German capital from that 
centre for subscription to the loan. The feature of 
last week's statement of the New York Associated 
Banks was the slight gain of $358,350 in surplus re
serve, to $3,471,250. This resulted from a decrease of 
$11,135,400 in deposits, which lessened reserve require
ments by $2,783,850, and from a loss of $2,425,500 in 
cash; loans were reduced by $7,777,000.

Money on call loaned at the Stock Exchange during 
the week at 5 per [cent and at 3 per cent, averaging 
about 4f per cent. On Monday loans were at 5 per 
cent and at 3 per cent, with the bulk of the business 
at 4f per cent. On Tuesday transactions were at 4| 
per cent and at 4$ per cent, with the majority at 4| 
per cent. On Wednesday loans were at 5 per cent 
and at 3 per cent, with the bulk of the business at 4f 
per cent. On Thursday transactions were at 5 per 
cent and at 4 per cent, with the majority at 4$ per 
cent. On Friday the Stock Exchange was closed and 
it will not reopen until Monday. Banks and trust 
companies have loaned at 4$ per cent as the minimum. 
Time loans are freely offered by the large financial

institutions, but the demand seems to be small and 
little buainoss is'done. There is no inquiry for loans 
for short periods, and rates for four to six months are 
4^@4f per cent on good mixed Stock Exchange col
lateral; some loans have been made at 4 per cent for 
four months on choice railroad security. The local 
demand for commercial paper is light and business is 
confined to Eastern buyers and to those in near-by 
cities. The offerings are moderate and rates are 
4$ per cent for sixty to ninety-day endorsed bills re
ceivable, 4$@5 per cent for prime and 5$ per cent for 
good four to six months' single names.
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The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
2g@2f per cent. The [open market rate at Paris is 
2$ per cent, and at Berlin and Frankfort it is 2$@2$ 
per cent. According to our special cable from Lon
don, the Bank of Englandjlost £1,450,455 bullion dur
ing the week and held £36,102,773 at the close of the 
week. Our correspondent further advises us that the 
loss was due to the import of £65,000 from Holland, 
to the export of £20,000 to Bermuda and to the ship
ment of £1,495,000 net to the interior of Great 
Britain.

The foreign exchange market was generally strong 
this week and it appeared to be entirely uninfluenced 
by the firm tone for money. There was a good 
demand for remittance, partly because of the deferred 
inquiry of the previous week, and all kinds of bills 
were scarce. The liberal exports of grain last week 
had little effect upon the supply of commercial 
drafts, for the reason that bills against the shipments 
had been sold in advance. The market was dull and 
it grew almost stagnant after noon on Thursday in 
consequence of the closing of the Stock and other 
Exchanges on the following day and on Saturday and 
also of the suspension of business on the European 
Bourses on Friday and on Monday. The fall in Berlin 
exchange on London, above noted, and a decline in 
rates at Paris on the British capital had some influ
ence on Continental exchange on Thursday. The 
reduced rate for sterling on Paris seemed to make it 
probable that, if there should be a further decline in 
this rate, and if New York exchange remained strong, 
gold would be exported to Paris next week. The 
Assay Office paid $819,043 12 for domestic bullion. 
Gold received at the Custom House during the week, 
$21,458.

Nominal rates for exchange are 4 85$@4 86 for sixty- 
day and 4 88@4 88$ for sight. Rates for actual busi
ness opened on Monday at an advance of one-quarter 
of a cent all around, to 4 85@4 851 for long, 4 87|@ 
4 87f for short and 4 88$@4 88$ for cables, and the 
market was strong. There was a firm tone on the 
following day, though rates were unchanged. On 
Wednesday long advanced one-quarter of a cent, to 
4 85$@4 86f, while short and cables moved upward 
one-eighth of a cent, to 4 87f@4 87$ for the former 
and 4 88$®^ 88$ for the latter. During the day 
short was quoted at 4 8780@4 8790, but at the close 
there was a slightly easier tone for this class of bills. 
On Thursday the market was again firm, though 
quotations were unaltered, and it so closed. The 
tone was dull on Friday. The following shows daily 
posted rates for exchange by some of the leading 
drawers.
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The market cloied at 4 86f for long, 4 87£@
4 87J for abort and 4 88J@4 88$ for cables. Com
mercial on banks 4 84|@4 85$ and documents for pay
ment 4 84$ @4 86f Cotton for payment 4 84f @4 84$, 
cotton for acceptance 4 84&@4 85$ and grain for 
payment 4 86$<3{4 85$

The following gives the week’s movements of money
to and from the Interior by the New York banks.

Week S ru H n t March 28. 1802. Received by
N . T . Bank*.

Shipped by 
N . T .  Banks.

Net Interior 
Movement.

O vu rm ay . . . . . . . . . . . . . . . . . . . .............. .
0014.......... .......................... ...................

$4,681,000
797,000

$ 6,407,000 
1,391,000

Loss. $900,000 
Loss. 597,000

Total gold and legal tender*. . . . . $6,868,000 *6,801,000 Loss. $1,608,000

With the Sub-Treasury operations the result is as 
follows.

Week B n d in g  March 28, 1902 In t t
Bank*.

Out Of 
B ank s.

Net Change in 
B a n k  Holdings.

Banka interior movement, a* above 
Sub-Treasury operations...................

Total gold and legal tender*.. . . .

$6,858,000
17,800,000

$8,861,000
19,800,000

Loss. *1,603,000 
Loss 2,600,000

122,068,000 $20,661,000 Loss $4,003,000

The following table indicates the amount of bullion 
In the principal European banks.

March 27, 1902, March 28, 1901.
Bank *f

Hold. Silver. Total. Gold. Silver. Total.

£ £ £ £ £ £  ■
England. .— 86,103,773 86,102,773 36.187,803 80,187,865
F rance....,,. 102,202,709 44,282,817 146,485,656 95,114,109 43,963.288 189,077,877
Qermany,...... 89,151,000 14,481.000 68,633 000 27,698,000 12,986,000 40,532,000
S im la . . . . . . . 72,850,000 7,990.000 80.840.000 74 897,000 7,104.000 81,501,000
An*,-Hung’y. 46.215,000 12 270 000 67,485.000 38,923 000 10,699 000 49,082,000
Spain . . . . . ___ 14,067,000 18 129,000 82,190,000, 14,002 000 10,500.000 80,502 000
Italy................ 16,075,000 2,128,010 18,303,010 16,245,000 1.930 2)0 17,175 200
Netherlands.. 5,086,100 6,090,010 11,685,100 5,068 410 5.670,530 10,728,900
Kat Belg’m.. 3,148 338 1,671,687 4,716.000 2,993 000 1,496 000 4,489,001
Tot. this week 333.892,916 107451514 441,344,429 309,616 374 100408981 409,925,343
Tot. D Tev. w’k 334.102 701 106626751 440 729,452 312.343.140 101300717 414,213,867

S H A L L  U N LIM IT E D  P O W E R  B E  G R A N T E D  
TH E  IN T E R -S T A T E  R A IL R O A D  

C O M M ISSIO N t
The week has left the record of another develop

ment in the matter of putting a stop to rate discrim
inations. It will be remembered that the legal pro
ceedings relating to that effort now in progress were 
not started by the Inter-State Commerce Commission 
of its own will. That Commission has for many 
years neglected to, and has said in its last two or three 
annual reports that it cannot, enforce the law in the 
particular mentioned; that it is powerless to prevent 
rate-cutting and rebate-paying, and will continue to 
be until Congress shall give it the authority to make 
and establish rates.

What the Commissioners chiefly have in mind and 
are seeking with extreme diligence to attain, is an 
amendment of the Inter-State Commerce Statute 
which will turn their ipse dixit into law, With this 
added power they will be able, as we have shown on 
previous occasions, to put into operation any rates 
they may choose, and every road will have to adopt 
them regardless of the effect on the road’s income. No 
writ of injunction is allowed. The only method open 
to the afflicted company for obtaining relief from an

arbitrary and unjust tariff is through an action brought 
to set aside the Commissioners’ schedule. It may 
take years to obtain a judgment of reversal. Until it 
is obtained the road mast go on operating under the
schedule.

Even after reversal has been reaohed, the next 
day, if the Commissioners so will it, they could issue 
a new schedule of rates and enforce it until de
clared illegal in the same manner as before, and so 
on ad infinitum. It does not need to be said 
that any such provision set agoing and applied 
to and enforced against any group of roads would 
speedily bankrupt the whole body; except it might be 
that possibly two or three of the strongest would sur" 
vive, though crippled. We assume that the schedule 
would be a much lower schedule than now prevails 
because its chief advocates so affirm, as we have shown 
in former articles. Besides, some members of the 
present Commission have made statements and ex
pressed opinions which are not consistent with any 
other conclusion. Then, even if this were not true, 
is it right, even if it is legal, to put any neighbor s 
property into the hands and subject to the will of any 
body of men, and allow confiscation to depend upon 
their exercising that will justly ?

As ajpreliminary condition to the consideration of 
this or any amendment of the Inter-State Commerce 
Law, it is reported that President Roosevelt has told 
the Cjmmission in substance to go to work and 
enforce the provisions of the statute as it now stands. 
Only when that has been tried faithfully without 
success will it be proper to consider the granting of 
added powers. From that suggestion has sprung the 
fresh spasm of activity on the part of the Commission 
now in evidence. Something in the nature of a sur
prise met its application on Monday at Chicago before 
Judge Grosscup for an injunction order. The counsel 
of the Commission opened its case in quite a 
belligerent style, expecting, no doubt, an equally 
spirited opposition. Among other things, the 
counsel stated that ‘ ‘while the cutting of rates 
went on prior to the year 1901, during that year 
the roads became so bold that they openly and bra
zenly billed the freight at illegal rates as the Govern
ment would show.”  The way in which the six rail
roads entering Chicago responded to this application 
was by a simple consent to the entering of the tem
porary restraining order asked for by the Inter-State 
Commerce Commission holding good until June, 
when the cases are to be argued. The next day, 
Tuesday, at Kansas City, before Judge Phillips in 
the United States District Court, by agreement of 
counsel, a similar order was entered enjoining the 
eight roads centering at Kansas City from deviating 
from the published schedules.

The proceeding which took place on Tuesday at 
Chicago was made quite noteworthy because of some 
very opportune and sensible remarks made by Judge 
Grosscup in entering the order referred to. He con
sidered the matter to he one of extreme importance. 
Freight rates, he believed, should be as steady and 
equal as postage rates, Each person who turns over 
freight to a common carrier should be able to feel as
sured that he was enjoying the same rates as any other 
shipper. As the kind of traffic is more complicated 
than mailable matter, the rates require to be subjected 
to stricter regulation. The question raised on the 
present occasion was what power the Gov eminent has 
to enforce the provisions of the Inter-State Act, Then



March 29, 1902.] THE CHRONICLE. (551
he added, “ if the injunction order which has been 
entered can be maintained, it will make the courts of 
equity the masters of the maintenance of rates. Such 
a finding might also prove to be the vitalizing prin
ciple of the Act.”  This last thought furnishes a pos
sible opening to quite a hopeful solution of the ques
tion of powers and the bringing in of the era of stable 
rates desired by no party so much as by thejrailroads.

As an illustration of the earnestness with which the 
large body of our railroads has sought from the first 
to* stop rate-cutting and the payment of rebates, and 
how negligent the Commission has been in the mat
ter, we cannot do better than recall the action of the 
receivers of the Baltimore & Ohio Railroad at the 
close of 1898. Thoroughly disgusted and dispirited 
with the demoralized state of rates, and the little 
effort or attention the Railroad Commission was will
ing to bestow upon enforcing the provision of the 
Inter-State Law which gave rise to it, the receivers, 
under date of December 21 1898, addressed a let
ter to Mr. Knapp, the Chairman of the Inter- 
State Commerce Commission. In that letter they 
stated that after January 1 1899 the road they rep
resented would scrupulously maintain the published 
tariff. According to the opinion of these receivers, 
officers of the court, they claimed the right to 
look to the Commission to exercise its powers in 
the investigation of the complaints of illegal rate- cut
ting and to call upon it to help the road to put a stop 
to all illegal practices. They further stated as their 
belief, “ that all or nearly all the railroad carriers 
within the territory mentioned will likewise maintain 
their published tariff rates from that date. To pre
vent a relapse, however, to the conditions now exist
ing, it is necessary that no important carrier shall long 
depart from the published tariff of rates. Should 
such a departure occur to the detriment of the 
interests in our charge, we shall invoke the aid of the 
Commission to stop it. We hope and believe many 
other carriers will do the same.”

This Baltimore & Ohio incident clearly illustrates 
the attitude which the Commission and the leading 
railroads of the land have for years sustained towards 
this provision. The roads have beset the Commission, 
seeking to induce it to enforce the Act and so render 
the service it has all along been its duty to do; they 
have told it time and again that they would assist it 
to discover the wrongdoer and aid it in stopping 
the practice. But that astute body has either re
pulsed these advances or treated the applications with 
absolute neglect. This has been done notwithstand
ing it was chiefly created for the purpose of enforcing 
the provision requiring equality in rates and so giving 
life to what Judge Grosscup aptly calls “  the vitalizing 
principle of the Act.”  And yet it is this very body 
of men that is calling upon Congress to-day for the 
power to confiscate every railroad stockholder's 
property in the United States. We ask again—is 
that right ?

THE CUBAN SUGAR CONCESSIONS.
The vote of 85 to 31 in the caucus of the House of 

Representatives majority on Tuesday of last week has 
apparently settled the question of a concession to 
Cuba in the matter of this country's sugar duties. 
The controversy over thia 20-per-cent reduction has 
been very long and very bitter. At times it has in
troduced great rancor into the majority party's coun

oils. It has been well understood that the reduction 
plan had the support of the Administration; that the 
so-called sentimental argument of fair-play to Cuba 
was a controlling influence in public opinion, and 
that two elements headed the opposition— the beet- 
sugar growers, who protested against removal of pro
tection, and believers in a protective tariff who ob
jected to any entering wedge. It has also been note
worthy throughout the discussion that a good deal 
hinged on technical questions. The actual situation 
of the Cuban planter, and his profits with or without 
a duty on imports by the United States, involved som » 
more or less technical matters of fact and inference.

We do not propose to go into these technicalities. 
The broad question which supersedes them all is 
whether the United States is or is not morally bound 
to grant concessions to the producers of that island 
which it does not grant to other foreign producers.
If the bill to reduce the duty on sugar were advocated 
in the interests of the American consumer, argument 
would have to proceed on different lines. But this 
view of the case has had no part in the debate. The 
question has simply been, do we owe something to the 
Cuban grower which we do not owe elsewhere?

As we take it, the valid argument for such conces
sion is that Cuba is in fact a ward of the United 
States; that we have accepted the charge, performed 
certain duties involved in it, and imposed on Cuba 
certain requirements. We have certainly not placed 
Cuba among the nations with a free and unrestrained 
power to conduct its own affairs. We reserved a 
veto on the Constitution adopted by its convention. 
We imposed conditions on our own recognition 
of Cuban independence. Cuba was not to grant 
to foreign Powers a foothold on its territory, but 
it must cede at the start to the United States, 
for a “ naval base,”  one of its smaller islands and 
sufficient land for other coaling stations. The con
tracting of an excessive public debt by the Cuban 
Government was formally forbidden. Faithful execu
tion of sanitary laws—in the interest, largely, of the 
United States—was required. All these were proper 
and reasonable stipulations, but they were not such 
stipulations as could have been imposed on an absolute 
free agent among the nations. Practically all of them, 
moreover, were laid down for the benefit of this 
country. It was therefore plain that the situation 
as regarded commercial laws between Cuba and our
selves was not the same situation as exists between 
us and another wholly independent Power.

The first fact to be noticed in the proposed concession 
is that its term is limited. The 20-per-cent advant
age which Cuban sugar-growers are to enjoy, as com
pared with other shippers to this country, is to expire 
in December 1903. This fact alone throws light on 
the nature of the proposition. It is a special grant, 
designed to set Cuban industry on its feet. It was 
with this in view that the party minority, headed by 
Mr. Dick of Ohio, urged its alternative proposition. 
That proposition was for an agreement whereby, in con
sideration of certain Cuban concessions to this country 
in its own import schedules, the United State® 
should, during the next three years, pay over to 
Cuba's Treasury 20 per cent of all duties 
collected on “ goods, wares and merchandise, the 
growth or the product of the Island of Cuba, imported 
into this country.”  Mr. Dick's chief arguments to 
the caucus for his proposition were that it would not 
violate the majority party's platforms of 1896 and
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1900 ; that it would not disturb existing conditions 
here ; that it would not alter or modify any schedule 
of the tariff law; and that it would not “ injure or 
discourage any domestic industry or prevent its fur
ther development; "  but that, on the other hand, it 
would afford relief to the Cuban people and the 
Cuban public treasury, and would make certain that 
Cuban growers, and no one else, would be the 
beneficiaries.

This is a plausible presentation o f the case; but its 
weak point is not difficult to detect. However dis
guised or modified by specific provisions, this alterna
tive plan contemplates paying a money subsidy to an
other country. That Cuba's position in relation to 
ourselves is peculiar cannot do away with the whole 
force of this consideration. Suoh a subsidy would be 
demoralizing for the United States to give and de
grading for Cuba to accept. Modification, in the in
terests of one outside State, of an import barrier 
which has been a source of revenue to ourselves, is an 
act of magnanimity or good judgment for which a 
thousand precedents exist. Payment of money into 
the treasury of a foreign State, even if the motive be 
to preserve that State from bankruptcy, would create 
a new and exceedingly dangerous precedent.

We are aware, of course, of the argument that 
Cuba is certain ultimately to be annexed, and hence 
may be treated, in some ways, as if it were a S tate or 
colony already. We do not by any means accept 
future annexation as a certainty. Even if we did, 
however, we do not see that this consideration calls 
for present argument. On the twentieth of next 
month the United States Government formally with
draws from Cuba; on Thursday of this week Presi
dent Roosevelt requested the usual preliminaries to 
the establishment of diplomatic relations between 
Cuba and this country. Whatever, therefore, may 
happen in the future, it must be perfectly obvious 
what, in the light of international law, the present 
situation is, And, indeed, even if annexation were a 
near and certain element in the state of things, we 
should say that a cut in import tariffs, which would 
presumably disappear on annexation, is the more 
logical preparation for such event than the showering 
into Cuba's hands of charitable cash gratuities.

F I N A L  R E P O R T  O N  R A IL R O A D  G R O S S  
E A R N I N G S  F O R  C A L E N D A R  Y E A R .

We complete to-day our tabulations concerning the 
gross earnings of United States railroads for the late 
calendar year. In our issue of March 8 we gave figures 
embracing 166,491 miles of road in 1901 and covering 
both gross and n e t; in addition, as we stated in re
viewing that compilation, we have returns as to gross 
alone for nearly 13,000 miles more of road. Our pur
pose to-day is to combine the results on these 13,000 
miles with those already given, and thus arrive at an 
aggregate of gross earnings for 179,000 miles of road. 
We start with the total reported three weeks ago and 
add on the other roads.

GROSS EARNINGS OF UNITED STATES RAILW AYS 
JANUARY 1 TO DECEMBER 31.

Roads. 1901. 1900. Increase. Decr’ se.

$ i $ $Prev.rep ’d (157r’ds) 
Additions for ro ’d s )

1,522,309,165 1,383,335,544 138,973,621
incl’dedinabove
totals for only l l  1 
mos. whioh have [ 
since rep’ ted for 
D ecem ber..........J

436,024 337,197 98,827

Roads. 1901. 1900, Increase. Decr’se.

Ala. N .Or.AT. P.— $ $ $ $New Orl. A No. E. 1,945,725 1,932,968 12,757
Alabama & Vioka. 985,088 832,190 152,898
Vieksb. Shrev. A P . 958,524 765,810 192.714

Atlantic & Blrm’gh. 109,364 72,210 37,154
Atlantic Vald. A W. 257,101 216,761 40,840
Bell, Zm eev. & Oln. 176,4M> 184,320 7,870
Ohio. Peo. & 8t. L ... 1,366,777 1,417,530 50,759
Ohio. St. P. M. & Ora. 11,196,404 10.342,001 864,408
Olev. Lor. A W heel.. 2,366,698 2,108,703 257,995
Evansv. & Ind’p’s .. 307,299 336,304 29,005
Evansv. A T . 11____
Great Northern—

1,439,725 1,417,821 21,904
8t, P. Minn. A M.. 27,362,619 22,974,618 4,388,001
East, o f Minnesota 4,501,316 3,934,744 626,572
Montana Central,. 1,931,328 2,000,111 68,783

Intern. A Gt. North. 5,034,108 4,438,576 585,832
Mobile Jack. A K. C. 152,179 1*9,798 22,381
Mobile A Ohio......... 6,135,882 6,014,574 121,308
Nevada C entral..... 37,737 34,818 2,919
S t L. Ken. A South. 153,925 118,705 35,220
So. Haven A EaBt.. 66,772 68,490 1,718
Texas & Paoiflo....... 11,769,942 9,751,121 2,018,821
Tex.Sab.Val.A N.W. 149,000 124,340 24,660
Tol. St. L. A West... 2,711,635 2,032,925 678,710

Total (180;roads). 
Net Inc. (10*24 p. e.) 
Miles of road............

1,603,911,087 1,454,922,185 149,147,037
148,988,902

2,424

158,135

179,097 176,673

In this way it will be seen the increase reaches but 
little short of 149 million dollars—$148,988,902. As
previously pointed out, the gains have been very heavy 
for many successive years, the present increase fo l
lowing $113,972,300 improvement in 1900, $118,980,- 
243 in 1899, $81,030,578 in 1898 and $62,337,075 in 
1897. The following are the summaries back to 1894:

January 1 to
December 31.

Mileage. Earnings. Increase
or

Decrease.
Tear

Given.
Tear

Preceding.
Tear

Given.
Tear

Preceding.

1894 (244 roads).
1895 (248roads).
1896 (237 roads).
1897 (280 roads).
1898 (223 roads).
1899 (201 roads).
1900 (205 roads),
1901 (180 roads).

Miles.
156,911
157,537
168,037
165,258
164,893
164,080
172,358
179,067

Miles.
156,950
156,110
101.840
163.840 
163,075 
161,295 
167,896 
176,078

t
1,040,610,407
1,080,464,608
1,114,430,883
1,185,154,054
1,253,807,714
1,332,690,868
1,459,173,805
1,003,911,087

t
1,170,821,786
1,024,401,781
1,114,096,887
1,122,817,679
1,172,777,130
1,213,086,010
1,845,201,005
1,451,983,185

t
-180,205,338
+62,002,827

-260,004
+02,887,075
+81,030,578

+118,980,248
+113,972,800
+148,988,902

N o t e .—Neither the earnings o f the Mexican r o a d s  nor the m ining 
operations o f the Anthracite coal roada are Included in this table

These figures leave unchanged our estimate that 
for the entire railroad system of the United States 
the gain in gross earnings must have been $155,000,- 
000, and that this succeeded $120,000,000 gain in 
1900, $140,000,000 in 1899, $90,000,000 in 1898 and 
$75,000,000 in 1897, making $580,000,000 for the five 
years since 1896. Put in another form, this means 
that the gross earnings of United States roads in 1901 
were 580 million dollars larger than they were in the 
calendar year 1896.

In conclusion we bring fforward our statement 
showing the gains over last year on the separate roads, 
enlarged to include the companies now taken into the 
list. It is intended to embrace all changes in excess 
of $200,000, whether increases or decreases; there 
happen to he no decreases as large as that, hence the 
statement is entirely made up of increases.

PRINCIPAL CHANGES IN G R O S S
I n c r e a s e s .

Pennsylvania t .............$13,189,928
Southern Pacific Sys.. 10,120,342 
Atch. Top. & Santa Fe. 8,4.27,146
Northern Pacific.........  6,955,350
Gt. Northern System. 4,945,790
N. Y, Central................ 4,501,268
Illinois Central............ 4,391,046
Missouri Pacific.. . . . . .  4,368,806
Baltimore & Ohio.......  4,193,421
Canadian Pacific......... 4,009,869
Erie................................  3,817,753
Onion Paoiflo..............   3,767,604
Lehigh Valley RR.*... 3,634,252
Ohio. Burl. A Quincy. 3,577,998 
Chicago R. I. A Pacific 3,439,126 
Chic. A North West.,.. 2,864,932 
Mo. Kans. & T exa s ... 2,868,606 
Lake Shore & Mich. So. 2,806,160 
6t. Louis A San Fran,. 2,704,812 
Ohio, Mil. & St. P a u l.. 2,670,408
Del. Lack. A Western, 2,6U>,871 
Louisville A Nashville 2,579,966 
Phil. & Reading RR.J. 2,501,176 
N. Y. N. Hav. A Hart. 2,177,616 
Southern R ailw ay..... 2,054,247
Texas A Pacific.......... 2,018,821
Choc. Oklah. A  G ulf.. 1,687,080

EARNINGS FOR 1 2  M O N T H S ,  
I n c r e a s e s ,

Michigan C en tra l..... $1,581,869
Wabash.........................  1,471,522
Cent, o f New Jersey.a 1,456,4S6
Grand Trunk........ 1,454,647
Chesapeake & Ohio.. 1,408,484
Seaboard Air L ine----- 1,286,259
Olev. Cin. CMo. & St. L. 1,205,855 
Norfolk & W estern .... 1,065.299 
N. Y. Out. & Western, 1,037,875
Pere Marquette..........  905,068
Minn. St. P. &B. St. M, 897,388
Chic. St. P, Minn. & O. 854,408
Yaaoo A  Miss. Valley. 853,146
St. Louis Southwest... 810,655
Kan. City Southern... 801,002
Central of Georgia—  750,019
Delaware & Hud. Co.. 693,494
Tol, St. L. A Western. 678.710
Long Island.,.......... . 667,237
Boston & Maine,......... 663,303
Colorado A Southern. 658,853
Denver A Rio Grande 634,565
Chicago & A lto n ... . . .  6S4.U7
Ohio. A East Illinois.. 613,488
Ohio. Great W estern.. 589,340
Buffalo Koch. A Pitts. 586,180
lnternat’1 A- Gt. Nor... 585.833



Marc® 20, 1902.] THE CHRONICLE. 653
Increase*. 

Bav. Fla. & Western..
Minn. A St. Louis.......
N. Y. Susque. & West. 
N. Y. Oliloago A St. L.
Northern Central.......
Phil. Wilm. A B alt.... 
Indiana 111. A Iowa... 
PIttshurtc & Western.. 
Burl. Oed. Rap. A Nor. 
Rio Grande Western.. 
Ala. N.O. A T . P. Sys.. 
Ft. Worth A Don. City 
Cin. New Or. A T. Pao. 
Wheeling & Lake Erie

$503,341
502,058
470,386
462,124
421,500
417,600
412,764
401,365
390,547
376,662
358,369
350.310
348,586
304,389

■ ncrenMOM.
Nash. Ohatt. A St. L .. $291,419
Wisconsin Central___ 280,571!
Atlantic Coast Line. . 285,470
Alabama Gt. Southern 206,653
Ohio. Ind. A L ou lsv... 264,320
Olev. Lorain & Wheel. 257,995
Bangor A Aroostook.. 232,575
Toledo & Ohio Central 225,650
Hooking Valley..........  207,520
Peoria & E astern..... 201,993

Total (representing 
95 roads)........ $145,907,542

* For twelve months to November 80—the company’s fiscal year; for 
the same period the Lehigh Valley Coal Go. reports an increase of 
$3,531,024.

t Covers lines directly operated east and west of Pittsburg and Erie. 
The gross on Eastern lines Inoreased $7,638,700 and the gross on 
Western lines increased $5,551,228. Inoludtng the lines controlled 
but separately operated, the aggregate increase east and west of 
Pittsburg and Erie readies $23,390,524, but part of this represents 
the acquisition of additional road.

t These figures are for the Railroad Company; the inorease on the 
Coal A Iron Company was $5,150,590.

CHINESE CUSTOMS T A R IF F  R E VISIO N —
THE PATENT-RIGHT MONOPOLY IN THE UNITED 

KINGDOM—REVIVAL IN THE BRITISH IRON 
AND STEEL INDUSTRIES—THE CUBAN 

RECIPROCITY NEGOTIATIONS*
M a n c h e s t e r ,  March 12, 1902.

What is to be the ad valorem basis of the Chinese 
import Cnstoms tariff of the future ? The question is 
just now engaging the earnest attention of the Brit
ish Foreign Office; and well it may, for it presents 
some formidable difficulties, arising partly from con
flicting interests and partly from uncertainty as to the 
power of the Chinese Central Administration to carry 
out certain provisions of the proposed settlement. 
The main consideration involved is the necessity, or 
at least the assumed necessity, of raising a larger reve
nue from Customs in order to enable China to dis
charge the heavy indemnity which she has engaged to 
pay to the Powers for damages and for the cost of 
armed intervention in the recent political troubles. 
Much the largest proportion of the Customs revenue 
is derived from imports of textiles, supplied except a 
comparatively inconsiderable fraction by Great Britain 
and the United States.

The governments of these countries have lately 
consented to adjust the specific duties so as to make 
them equivalent to an effective 5 per cent, the rate 
provided in the treaties. Until six months ago they 
had long been not more than 3 to 3£ per cent, owing 
to the fall in the gold value of the silvel tael, on the 
basis of which the tariff valuations of merchandise for 
duty purposes were fixed. Merchants engaged in 
shipping goods to China readily acquiesced in this 
adjnstment, recognizing the urgency of the call for 
additional revenue. A few months ago the British 
Government sent out a special commission to Shang
hai for the purpose of investigating, in consultation 
with mercantile authorities, on the spot the whole 
subject of the import duties and cognate questions. 
At its head is Sir James Mackay, the able chief of the 
British India Steam Navigation Company, who has 
had large experience in India, but none in the China 
trade. One of the proposals submitted to the com
mission, which he is understood to regard not un
favorably, is that the basis of the import duties shall 
be raised to 15 per cent, and that the Chinese Govern
ment shall undertake to abolish the internal taxes— 
transit and terminal—known as “  likin,”  which are 
levied at certain posts or “ barrier”  in the interior 
on merchandise of many kinds, both imports and ex
ports. It is a part of the scheme that after ten yeaig 
this high rate shall be reduced at the rate of one-half

*  Communicated by our Special Correspondent at Manchester.

of one per cent per annum, until at the end of 20 
years the import duties shall be equivalent to ten per 
cent; and that in the event of any reimposition of 
likin being proved, these shall revert to 5 per cent.

This schemo is not without supporters even amongst 
English merchants and bankers engaged in the China 
trade. The most powerful motive which is supposed 
to actuate those who are of this mind is their interest 
in supporting the market value of Chinese bonds. 
The larger the revenue which can be raised from 
Customs the better these securities will be appreciated 
by investors. Others who are disposed to acquiesce in 
the increase of duties are attracted by the prospect of 
the removal of likin. No one knows even approxi
mately the amount of the barrier squeezes called by 
this generic name, but it is believed to be enormous, 
and that the relief to trade occasioned by its extinc
tion would be correspondingly great. On the other 
hand, it is urged that there ia little likelihood of the 
Chinese Government being able to abolish the squeezes 
which are levied by provincial Governors and local 
mandarins for purposes connected with their own 
administrations, and that since they must-have money, 
they will manage to continue the exactions in one 
way or another. In support of this view emphasis 
is laid upon the fact that the scheme proposes to 
maintain the barriers in order to collect the taxes on 
salt and opium, which are to be still imposed. Au
thority to levy these includes of course authority 
to search consignments of merchandise for salt and 
opium, carrying with it power to detain goods of all 
kinds in transit for an indefinite time, and power 
also to require the opening of packages and the over
hauling of their contents.

In order to escape the loss and annoyance of such 
treatment the dealers interested would, it is held, be 
glad to pay a substantial douceur, and thus the 
squeezes would be re-established in a form even more 
objectionable and demoralizing than the present one. 
Nor, it is contended, can any reliance be placed upon 
the stipulation that the import duties are to be re
duced to the normal rate if the exaction of likin 
should be retained. Who is to prove the breach of 
the agreement in remote parts of the country in the 
face of traditional fiscal irregularities and imposi
tions to which the native Chinese merchants have 
been accustomed for generations, and which the man
darins practice as if they were a natural right? and 
even if proof were forthcoming, how is the reversion 
to the old rates to be ensured without armed force, in 
view of the failure to carry out the transit pass sys
tem agreed upon in the Treaty of Tientsin ? Such 
questions are being asked by the people who know 
China well, and they are significant of the uncon
querable distrust with which Chinese promises and 
treaty enagements are regarded by them. There can 
be little doubt that the British Foreign Office is in 
some perplexity as to the proper course to be taken, 
and it will not be surprising if it should invite a con
ference of persons representing various interests con
nected with the trade and finances of China in this 
country for the purpose of consultation. The need 
for more revenue is plain enough, but it is not less 
obvious that if the Powers who are parties to the ex
isting treaties should consent to raise the duties so 
high as to reduce the volume of the import trade, or 
check its increase, the result may be a failure to pro
vide sufficient Customs revenue for the service of the 
indemnity loans.
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flaential
bodies to bring about a presaingly needed reform in 
British patent law. The existing statute was passed 
in 1883. Summarily stated, the complaint against it 
is that it has tended powerfully to discourage the 
manufacturing industries of this country, first, by 
granting the monopoly of patent right for supposed 
Inventions which, for lack of novelty, cannot be pat* 
ented abroad; and, secondly, by not requiring that 
the invention shall be worked in the United King
dom. Here no preliminary inquiry is made into 
novelty, and patents are often^granted for processes, 
contrivances or machines which are obviously old, 
throwing the onus of proving that they are so upon 
any one who may think it worth while to engage in 
an expensive and dilatory action at law for the pur
pose of doing so. In ail other countries novelty must 
be established by careful inquiry before the patent 
right is conceded, and in some—Germany for ex 
ample—utility also must be shown. The result of 
this difference of procedure is that quite a multitude 
of British patents are held mainly b/foreigners, which 
are not worked in this country or patented elsewhere, 
and whilst the product is imported and sold here ex
clusively by the patentee at monopoly prices, it may 
be made by anybody abroad, and its price there is 
made lower, being determined by free competition. 
The consequences of this singularity of the English 
law are most strikingly visible in the coal-tar color 
manufacture in Germany and England, respectively. 
Thirty-five years ago England stood first in this in
dustry, and American manufacturers engaged in it 
came to this country as the best source of information 
about it. At that time Germany had no patent law, 
and the specifications in the Patent Office in London 
were constantly copied and patented inventions ap
propriated in that country. Leading English chem
ical manufacturers then ceased to patent their dis
coveries, relying upon secrecy at their works for 
retaining the exclusive use of them; but the expedient 
was only successful for a time. It was this advantage 
of having no system of patent monopoly which gave 
the German coal-tar industry its first start in the 
rapid course of expansion which it has since enjoyed. 
In answer to the allegation that the Germans owe 
their progress in this branch of manufacture to their 
superior technical education, the Eoglish chemical 
manufacturers say that there are plenty of highly 
qualified English chemists, that they are as free to 
employ German chemists as their competitors, and 
that in fact they have all along done so. It is cer
tainly remarkable that a considerable proportion of 
the -raw material—gas tar—used by the German pro
ducers of coal-tar colors is imported from Great 
Britain, and that large quantities of their product 
are sold to English dyers, calico printers and other 
consumers of these colors, at higher prices than in 
other parts of the world.

But complaints of the disabilities imposed upon 
British industries by the anomalous state of the law 
come from other departments of manufacture. Pat 
into the most summary language, the contention is 
that the British nation, which abhors monopoly, tol
erates a law which confers the privilege of patent 
right without any kind of regard for the public inter
est, without stipulation as to the merits of the inven
tion for which it is granted, and to the positive 
injury of the national industries. This charge is

reinforoed by contrasting the Act of 1883 with the 
original Act passed in the reign of James I., the 
earliest patent law, by a hundred years, ever enacted.
It is known as the “  Statute of Monopolies,”  and has 
never been repealed, being still given in all the pat 
ent manuals, It abolished forever all monopolies 
save that to be given to the first true inventor who 
should “ Introduce into this realm a new manufac
ture.*' This one privilege was to be retained for a 
particular purpose—that of improving and extending 
the national industries. In Continental countries 
the object has been attained by making the grant of 
patent right conditional upon the working of the 
invention within the country conferring the right. 
In the United States this end is secured in another 
way, viz., by Customs duties, which ensure to a very 
large extent, if not in all cases, the industrial result 
which the Statute of Monopolies was intended to 
accomplish in Eagland.

Daring last session of Parliament a departmental 
committee of the Board of Trade sat for the purpose 
of considering what amendments were needed in the 
Patent Act of 1883. To the advocates of reform on 
the lines suggested by the foregoing sketch, the report 
of the committee was exceedingly unsatisfactory. 
With regard to the present practice of granting pat
ents without reference to novelty, it proposed only to 
search the specifications filed within the preceding 50 
years, and to refuse no applications for inventions 
not found there. Two members of the committee, 
one of them Sir Edward Fry, an eminent lawyer, 
proposed in a separate addendum to refuse also all 
applications for inventions which are “ obviously old.”  
On the question of requiring that the invention shall 
be “ worked”  in this country, the report merely ad
vised a slight alteration in a section of the present 
Act, which has proved in practice ineffectual, provid
ing for the compulsory granting of licenses to work 
the invention under certain special circumstances. 
To this recommendation again Sir Edward Fry ob
jects, and he alone. He prefers that the patent shall 
be forfeited if the invention is not worked, either by 
the patentee or by his licensee, within a definite period 
in this country.

On the basis of the report a bill has been intro
duced into the House of Commons, It ignores, how
ever, altogether the notes of Sir Edward Fry, and has 
been received in the manufacturing districts with un
disguised disapproval. So strong is the opposition to 
the bill that the President of the Board of Trade, 
Mr. Gerald Balfour, has promised to defer the second 
reading of it until opportunity has been given to all 
who are interested in the matter to examine and ex
press their views upon it. These he has undertaken 
to consider “  with an open mind,”  and he is to receive 
on the 20fch instant a large deputation representing 
several leading industries, chambers of commerce, 
associations of manufacturers, including engineers and 
chemists, and some powerful trade unions. The 
chief claim which will be urged is that patent-right 
shall be granted only upon the express condition that 
the invention shall be worked in this country, bona 
fide, within a specified period. The lead in this 
movement is being taken by the Manchester Chamber 
of Commerce, and it is supported by many influential 
bodies of employers and work-people engaged in vari
ous industries which have suffered severely during the 
last 18 or 20 years from the operation of the existing 
Patent Act.

654
3us effort is being made by a number of in- 

jommercial and industrial representative
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A distinct, if not a very pronounced, recovery In s  

occurred within the last month in the iron and steel 
industries of the Kingdom. Partly the Improve
ment is due to the very low range to which prices of 
pig iron had fallen and the practice whlqh consumers 
of it had adopted during the depression of buying 
only from baud to mouth; but the reviving influence 
has come mainly from the scarcity of iron in the 
United States, the cessation of imports thence, and 
the placing of some orders on this side for shipment 
to America. Better reports of the iron and steel 
markets of the Continent, and in particular the 
recovery from extreme depression in Germany have 
also helped the movement. At first it was confined 
to pig iron, but during the last fortnight a larger 
demand and higher prices have been reported from 
all districts for manufactured steel of almost every 
kind. Many thousands of tons of pig iron have been 
sold at Middlesborongh and Glasgow to American buy
ers, although during February only 2,708 tons were 
actually shipped, against 2,133 tons in the correspond
ing month last year and 5,852 tons in 1900. It has 
been suggested that most of the American purchases 
have been made only by way of cover. This view is 
founded upon statements that United States oper
ators have secured possession of the greater part of 
the “ warrants”  for iron in the public stores at Mid- 
dlesborough and Glasgow; but the better opinion 
appears to be that the iron will really be sent as 
soon as suitable freight can be arranged, unless in 
the meantime there should be an unexpected collapse 
in the American markets. Improvement is percepti
ble too in the engineering industries, or at least in 
most of them. There had been previously no ma 
terial slackening in the demand for electrical plant 
or railway locomotives, and works engaged in these 
departments continue fully employed with fresh 
orders coming forward steadily.

The much needed substitution of large-capacity 
railway freight wagons for the small ones hitherto 
and still commonly employed in this country is pro
ceeding slowly, and although this comparatively 
recent innovation iB sure to extend, the progress is 
not likely to be very rapid. Still, the producers of 
railway rolling stock are well employed, as well as 
makers of structural steel. Rather better accounts 
come from the shipbuilding centres, particularly from 
the English northeast coast ports, and the prospects 
are brighter in Scotland. Until quite recently very 
few orders for new shipping had been given for many 
months anywhere, but inquiries are now more numer
ous, and several keels have been laid down within the 
last three or four weeks. Contracts for warlike ves
sels are expected before long, and these will give an 
impetus to shipbuilding as well as to the armour plate 
works in Yorkshire, Manchester and elsewhere. Cotton 
machinery engineers continue, as they have long been, 
very far from being fully employed. The inquiry for 
foreign countries ia extremely slack, and the works 
are chit fly engaged now in producing for English 
mills. The exports of textile machinery of all kinds 
from Great Britain last year reached only £4,732,545, 
against £6,214,245 in 1900 and £6,803,948 in 1899. 
In the first two months of the present year they were 
but £685,730, against £828,173 in the corresponding 
period of 1901 and £1,031,214 in 1900.

A good deal of anxiety has arisen amongst mer
chants in Manchester, Liverpool, Birmingham and 
Glasgow from the prospect of a reciprocity treaty—

possibly exclusive—botween the United States and 
Cuba. The contingency of the loss of the greater 
part of their long established trade with that island 
is to them naturally alarming. They hold that tho 
United States cannot refuse to accede to the applica
tion of the policy of the open door in the West which 
America inj common with Great Britain claims in the 
Far East. A private interview took place yesterday 
on the subject between representatives of the Liver
pool, Manchester, GlaBsgow and Birmingham Cham
bers of Commerce, and Lord Lansdowne, the Secre
tary of State for Foreign Affairs. The deputation 
came away satisfied that the British Government is 
fully aware of the Importance of the matter, and that 
it is being discussed in an entirely friendly spirit by 
the diplomatists of the two nations.

THE R U SSIAN  B U D G ET FOR 1902*
St . P e t e r s b u r g , R u s s ia , Feb. 13, 1902.

The budget just published for the Russian Empire 
is entitled to a prominent place amongst similar docu
ments which the Russian Minister of Finance, Mr. de 
Witte, has during his long term of service submitted 
to his Imperial Master, the Czar of all the Russians.

Comparing the financial, political and economical 
side— which is absolutely necessary In such critical 
times as these-—It must be admitted that the Minister 
of Finance could not have brought out in a clearer 
manner the healthy position of the Russian finances 
than he has done in his present report.

There are croakers at all timss and in all countries, 
and here in Russia they have not been lacking in 
number whenever the financial policy of the Empire 
has come up for discussion.

Especially has this been done by certain sticklers, 
who claim that the position of the Empire’s finances 
cannot possibly be in a healthy state as long as cer
tain industries are in a rather precarious, not to say 
critical, position.

But Mr. de Witte has had a firm grip on the helm 
and has led the Ship of State to a safe harbor—that of 
the currency reform.

That is not an easy task for a man upon whose 
shoulders rests the tremendous responsibility of look
ing after the financial welfare of 150,000,000 people, 
although the system of government is an autocratic 
one; but then he Is only responsible to a master, who 
is also an autocrat.

And here again comes in a similarity Russia has 
with the United States. Both, Russia as well as the 
United States, must be measured by a standard quite 
different from England and Continental Europe, both 
encircling one-half of the globe from the Atlantic to 
the Pacific.

It is an undeniable fact that the currency reform, 
which has been Mr. de Witte's principal aim, has made 
its way slowly but surely, and has now got a secure 
foothold in the financial household of the Empire, 
in no way disturbed by the financial crisis which has 
followed the industrial boom on the Stock Exchange 
at the Russian capital.

The detailed positions of the budge* have been 
cabled over to your side, so that I can at present con
fine myself to the statement that the ordinary rev
enues and expenditures balance each other.

The extraordinary expenditures provide an amount 
of R. 150,000,000 for the construction of State rail
ways, which expense will have to be covered by ex-

* Communicated by our Speolal Correspondent at 8t. Petersburg.
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traordinary revenues; bat these railways when com
pleted, being productive of income beyond cost of 
maintenance, it is quite reasonable ;’to expect that 
these R. 150,000,000 should not be taken out of the 
ordinary expenses, because this would be overcharging 
the present generation for the benefit of the coming 
ones.

The recent small loan contracted for last Septem- 
ber through a Berlin banking house has been applied 
towards the reconstruction of two trunk lines from 
the centre (Moscow), the one towards the South; the 
other one was the Moscow-Kasan, which is probably 
destined to play a very important part in the opening 
up of Siberia, as it leads straight from the centre to 
the Ural, which is the gateway to Siberia.

The third line, the Lodz Railway, is to be acquired 
by the State on account of its exceptionally high 
earning capacity, about which I have reported to 
you in a previous article anent the Russian cotton 
industry.

For the construction of any new railroads planned 
or to be planned for the near future, a fresh loan will 
probably be taken upland that will be perfectly sound 
financial policy.

Leaving aside this part of the budget, it is only 
doing justice to the merits of the report when we 
state that the Minister sets forth some remarkably 
strong points of view in financial statesmanship.

No matter how grave the mistakes and the harm 
which an overdone speculation has inflicted upon our 
infant industries, slowly” disappearing now, and no 
matter how difficult the conditions which our agri
cultural interests have to face, owing to trans-Atlantic 
competition, our governmental financial system is on 
the safest basis and finally, just on account of its 
solidity, it will contribute towards the re-convalescence 
of our private industrial organism.

Happily the report of the budget brings into light 
the solidity of our financial system in the most reas
suring manner through clear and cold facts andffigures.

When trying to put through his pet scheme, the 
currency reform, Minister de Witte was questioned 
years ago in the highest competent governmental 
institutions whether his currency plans could be 
carried through under all circumstances.

Even then Mr. de Witte was so surely convinced of 
success that his answer was in the affirmative. “ Yes,” 
he said, “ if not entirely exceptional circumstances 
should intervene.”

His assurance stood Mm in good stead; he has 
carried his currency reform to a successful end, in 
spite of another gigantic task, the building of the 
Siberian Railway, just finished.

During the time the currency reform was being 
put through we have witnessed an era of “ boom” and 
senseless'over-speculation, which in its consequences 
has attacked the most vital spots of the Russian 
banking and financial life.

Hardly any of our private banks escaped “ un 
scorched,”  with the exception perhaps of two financial 
institutions, both typical Russian banks, I most 
readily admit; the one in this city, the other in Mos
cow, the latter being by far the better one of the 
two, its shares having a par value of R. 5,000 a share, 
which are being quoted now at R. 22,000 a share, with 
no sellers even at that figure.

It is a very curious fact that all the other banks, 
being more or less managed upon English, French or 
German principles of business, made the mistakes

from which the Russian banks succeeded to esoape, 
thanks to their astute and somewhat different 
management.

In such trying times it devolved upon the Imperial 
State Bank to take in hand the regulation of credit 
and circulation in a higher degree than similar in
stitutions in other countries have been called upon.

Nevertheless our currency system has stood the 
test and our last budget balances very well.

This is exemplified by the following figures of :
R. 1,700,000,000 in gold and silver coins being in circulation, 

as against
E. 680,000,000 in bank notes; and through the fact that in 

the vaults of the Ministry of Finance there
are

B, 900,000,000 in gold and silver to secure 
R, 600,000,000 bank notes in circulation.

This favorable exhibit has partly been attained 
through the reform of the Imperial State Bank, the 
introduction of the monopoly for the manufacture 
and sale of alcohol; but last, not least, through the 
successful management of the State railways and the 
acquiring of further well-paying private lines by the 
Government.

But when the State becomes in Russia carrier, 
manufacturer and merchant, the earning power of 
the companyjdepends in a far greater degree upon the 
welfare of its subjects than in other countries in 
which the State is not “  in business,” so to speak.

In purely industrial matters the outlook is not yet 
as favorable as it is wished to be.

The sins of the past are still weighing upon us. It 
is of course hard or well nigh impossible to encircle 
the growing manufacturing interests with too tight a 
net of laws and regulations.

Much more so is this the case when it is the inten
tion to attract foreign capital to help build up an 
infant industry such as that of Russia, whioh bore all 
the promise of success and large profits in the ample 
protection which a high tariff afforded.

Well, the financial lights and stars flocked to the 
strands of the “  Newa,”  but after all they were only 
of the “ flashlight” and the “ shooting-star” variety.

The Russian capitalists opened their purse-strings 
and everything seemed lovely for a time, as the har
vest of profits looked quite big and lasting; but when 
more critical times came, when the Government 
orders were filled and the real task of developing the 
home market for a newly founded and amply pro
tected industry had to be undertaken, it was discovered 
that some of their enterprises were established with 
an entire ignorance of Russian affairs in general; and 
consequently a great number of the wealthier class of 
Russian society had to bitterly regret the over-confi
dence they had placed in the talent and genius of 
some of these foreign gentlemen

Nevertheless it must be admitted that the crisis 
which has been paralyzing our Stock Exchange, 
especially as far as industrial values are concerned, 
now for almost three years, has been more of the 
character of a rich man's crisis.

Since the close of the last year there has been a 
decided turn for the better, and it is expected that 
the energetic measures which the Ministry of Finance 
has decided in the form of changes and additions to 
existing legislation for the management of chartered 
companies will do a good deal to restore confidence.

As such legislation is at present interesting to the 
great commercial nations, I will make these new laws 
the subject of my next communication.



March 29, 1902.] THE CHRONICLE.
In general the report of the budget for 1902 has 

produced a very favorable impression in the financial 
centres of Continental Europe. The loan of It. 30,- 
000,000 contracted this week between the city of St. 
Petersburg and one of the large French banking in
stitutions, on the basis of 95£ for bonds bearing 4  ̂per 
cent interest, may bo considered as a result of the 
favorable impression the budget has made on the 
foreign bourses.

The clearness and preciseness with which all items 
of the governmental bookkeeping are placed before 
the public show that the reforms of economical as well 
as of financial character carried through during the 
past ten years have not stood in the way of many 
other transactions which were planned on a broad 
basis.

In spite of years of bad crops and financial string
ency the recuperative power of the Russian resources 
has made decided progress.

And it must be admitted that in the matter of 
raising revenue and at the same time placing the 
burden on the shoulders of those who can most easily 
bear it, Mr. de Witte is one of the most artful masters 
of recent financial history.

Passing over a few details of the budget itself, it is 
evident that the Department of Ways and Communica
tions (State railways, canals and highways) takes first 
place. From these sources the receipts were R. 435,- 
000,000 for 1902, against R. 383,000,000 for 1901.

The expenses for the two departments of :
War amount to R. 322,000,000 for 1902, against 

R. 824,000,000 for 1901.
Marine amount to R. 98,000,000 for 1902, against 

R. 93,000,000 for 1901.
On the other hand, the highest revenues are shown 

in the returns from the State monopolies (post, 
telegraph, telephone, etc.), with R. 521,000,000 for 
1902, against R. 227,000,000 for 1901. The heavi
est item amongst these latter monopolies was the 
revenues from the sale of alcohol, with R. 463,000,000 
for 1902, against R. 169,000,000 for 1901; it will, con
sequently, be seen that the revenues derived from 
this monopoly alone are in excess of the expenditures 
of the two departments of the army and navy 
combined.

The great difference between the amounts collected 
from the sale of alcohol for 1902 and 1901Jis balanced 
on the other hand by the items of indirect [ revenues 
from alcoholic beverages, R. 35,000,000 for 1902, 
against R. 319,000,000 for 1901. This loss is because 
the laws for the monopoly of the sale of alcohol were 
only carried through in the course of the last year.

These figures are taken from the “ ordinary ex
penses”  and “ ordinary revenues.”  The “ extraordi
nary expenditures,”  in all R. 171,000,000, are in their 
entirety to be diverted towards the construction of 
new railways under the management of the 
Department of Communications, so that“ithe total 
amount of money to be spent by the latter depart
ment reaches the very respectable figure of over 
R. 600,000,000 for the year 1902, altogether a very 
large sum if we consider that during Mr. de Witte's 
term of office until now, i. up to the end of 1901, 
about R. 2,500,000,000 have been spent [for the con
struction of railways in European and Asiatic Russia.

A remarkably low figure is set apart for the Depart
ment of Public Instruction—R. 37,000,000 for 1902, 
against It. 33,000,000 for 1901; but this can hardly be 
called a representative figure, as it will only be about

one-third of what is really spent on public instruction; 
(1) the institutions founded by the various rulers of 
Russia down from Peter the Groat, Catharine II. and 
others, (2) tho Greek Orthodox Church and (3) the 
other departments spending three times the amount 
for public instructions which is figured in tho budget 
for 1902.

Taken altogether, the revenues for 1902 are by 
R. 1,018,000,000 higher than those for the year 1891, 
so that with a steady advance at the same rate we 
could reckon with revenues of R. 4,000,000,000 for the 
year 1905.

057

ITEMS ABOUT BANKS BANKE RS AND T R U 8 T  CO'S.
—The auction sales of bank stocks this week aggregate 304 

shares. Transactions in trust company stocks reach a total 
of 171 shares. No sales of either class have been made at the 
Stock Exchange. A lot of 20 shares of the Greenwich Bank 
was sold at 335, an advance of 135 points since January, when 
the last previous sale was made. Sales of U. S. Mortgage & 
Trust Go. stock were made at’481-490, as compared with 469 
two weeks ago. In the “curb” market no sales of either bank 
or trust company stocks have been reported.
Shares. Banks—Neva York.

25 German-Amerioan B ank...........
20 Green wioh Bank..........................
10 H anover National B an k ...........
30 Im por’s’ & Traders’ Nat. Bank 

100 Mechanics’ & Traders’ B ank.. 
20 Mount Morris B ank....................

7 New York , N. B. A., Bank o f . .
52 Park Bank, N ational..................
40 Shoe & Leather Bank, N at___

T hust Companies—New York.
75 America, Trust Co. o f ................
38 Colonial Trust C o........................

8 F ifth Avenue Trust O o.............
25 United States Mort. & Tr. Oo..
Trust Company—B rooklyn.

25 Kings County Trust C o.............

Price. Last previous sale.
1651s Mar. 1902— 177
335 Jan. 1902— 200%
675 Jan. 1 9 0 2 - 684%
050 Mar. 1902 — 650
160% Feb. 1 9 0 2 - 160
220 Mar. 1902— 225%
349 Feb. 1902— 34 5
645 Feb. 1902— 646
126 Feb. 1 9 0 2 - 127%

265-268 Mar. 1 9 0 2 - 267
399% Dec. 1901— 370
680is Feb. 1 9 0 2 - 680
481-490 Mar. 1902— 469

430 Apr. 1901— 424%

—The Washington Trust Company of this city, with the 
declaration of a quarterly dividend of 3 per cent, payable 
April 1, has increased its rate of distribution to 12 per cent 
per annum as against 10 per cent previously paid.

—The additional 9,500 shares of stock of the National 
Citizens Bank of this city recently issued in connection with 
the acquisition of the Ninth National Bank have been listed 
on the Stock Exchange.

—The Seventh National Bank of this city has also had its 
additional shares^l5,000) listed on the Stock^Exchange, mak
ing the total capital now $1,700,000.

—The Trust Company of the Republic, which was recently 
organized in this city, will begin business March 31 at 346 
Broadway. It has a capital of $1,000,000 and a surplus of 
$500,000. Daniel Le Roy Dresser is the President, Alexander 
Greig, who is President of tbe Security Warehousing Co., 
which has been organized in connection with the Trust Co., 
is Vice-President, and the following are the directors: Stuy. 
vesant Fish, Perry Belmont, Henry C. Rouse, Charles F. 
Brooker, Alexander Greig, Thomas F. Goodrich, Daniel 
Le Roy Dresser, Ballard McCall, John M. Parker, James 
McMahon, W. D. Baldwin, Thomas Crimmins, Charles D. 
Marvin, C. W. Wetmore, George C. Boldt, James H. Eckels, 
George J. Gould, Erastus C. Knight, Tom Randolph, 
Herbert L. Satterlee, R. Waverly Smith, Elbridge G. Snow> 
Daniel G. Wing and Edwards Whitaker. The capital of the 
Warehousing Company is $250,000 but it will shortly be in. 
creased to $1,500,000. Its intention is to build or lease a large 
number of standard tire-proof warehouses throughout the 
South and issue guaranteed receipts for warehoused goods 
which the trust company will negotiate. The Second Vice- 
President is Frederick Y. Robertson and the Third Vice- 
President is James Duane Livingston; Thomas C. Clarke is 
Secretary and Treasurer.

The warehouses which it is intended that the Security Co. 
shall provide will, it is claimed, ensure to producers much 
cheaper storage, insurance and banking charges on loans 
made on guaranteed warehouse receipts on goods stored 
therein than at present. It is anticipated that operating the 
new trust company in conjunction with the Security Ware
housing Company will be of great benefit to both. The 
system of storing goods and loaning money on the reoeipts 
issued thereon will be, it is insisted, of particular advantage
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to the cotton grower, who under present conditions is obliged 
to pay a high rate of insurance, as well as of inter
est on loans negotiated, a’so the “  country damage” as 
it is called, which is damage arising on cotton stored in the 
interior by reason of inadequate storage facilities. Such 
charges average from \ %  to 3 per cent, which will be saved 
under the proposed system of warehousing, Many cotton 
growers are forced to ship their product as soon as it is 
picked to a few mai’ket centres. This, it is contended, 
creates a surplusage of “ cotton in sight,” resulting in a 
depression of prices from September to January. Material 
advantage to the cotton grower must result, it is urged, if he 
can be placed in a position to carry his cotton until such a 
time as prices are firm, and he is not forced to dispose of his 
crop at ruinous rates. By reason of its close connection with 
the exporter, the trust company will necessarily be called 
upon to do a large foreign exchange business, to which spec
ial attention will he given. In other respects the operations 
of the Tr ust Company of the Republic will not materially 
encroach upon the field now occupied by other banks and 
trust companies.

—The Jersey City Trust Company, the incorporators of 
which are identified with the Commercial Trust Company of 
Jersey Chy, is the name of a new institution which will be 
established at the Five Corners, Jersey City. The company 
will have a capital of f 100,000 (par value $100) and surplus of 
$50,000.

—The directors off the American National Bank of Rich
mond, Va., have recommended to the stockholders an 
increase in the capital from $300,000 to $300,000. The object 
of the increase, it is announced, is to absorb some other 
Richmond bank, The stockholders will act in the matter in 
the latter part of April.

—The G-reensboro Loan & Trust Company and the People’s 
Five-Cent Savings Bank, cf Greensboro, N. C., have consoli
dated under the name of the trust company.

—The stockholders of the Western State Bank of Chicago 
at the meeting on Tuesday approved the action of the direc
tors in increasing the capital from $300,000 to $500,000 by the 
issuance of 2,000 new shares. As before recorded in these 
columns these shares will be sold at $110 each, netting 
$220,000, the additional $20,000 going to the surplus account, 
Stockholders of record April 25 have the right to subscribe 
pro rata for the new shares until May 2, when the first pay
ment of $10 is to be made. The remaining $100 must be paid 
before June 30.

—Among the directors already chosen and prominently 
mentioned for the board of the new Federal Trust Company 
of Chicago, are: E. H. Gary, Chairman of the United States 
Steel Corporation; Frederick A, Delano, General Manager 
of the Burlington; Nathan G. Moore of Wilson, Moore & 
Mcllvaine; J. N. Vance of Wheeling, W. Va.; C. B, Shedd 
and President T. P. Phillips. The names of Norman B. 
Ream and John G. Shedd have also been mentioned for direc
tors. I. J. Shuarfc of the Northern Trust Company Bank has 
been chosen Secretary of the company and Frank J. Seheiden, 
heim of the Merchants’ National Bank as Assistant Cashier.

—A membership on the Chicago Stock Exchange sold this 
week for $1,6C0, an advance of $450 within a week. $2,000 for 
a seat is predicted as an early probability,

—The formal merger of the Corn Exchange National and 
the Merchants’ National banks of Chicago was completed at 
the stockholders’ meeting on Thursday. Under the plan of 
consolidation, as outlined in our issue of February 22, the 
Corn Exchange National will have a capital of $3,000,000, in
stead of $2,000,000 as heretofore. Mr. Chauncey J. Blair, 
President, Frederick W. Crosby, Vice-President, and Martin 
A, Ryerson of the Merchants’ have been added to the director
ate of the Corn Exchange.

—Spacious new offices have been opened by the Commer
cial Trust Company of Philadelphia, Pa., in the Arcade 
Building, City Hall Square, in lieu of those just vacated at 
1426 Chestnut Street. The quarters are situated on the 
ground floor, and two entrances, one on the Square and the 
other on Fifteenth Street, make it most accessible. Snbstan 
tial growth continues to be displayed by the company, its 
statement for February 28 last showing deposits of $8,371,131. 
The officials are : First Vice-President and Counsel, Thomas 
De Witt Cuyler; Second Vice-President, Horatio G. Lloyd;

Secretary, William S. Ellis; Treasurer, J. H. Mason, and As
sistant Treasurers, W. A. Obdyke and John H. Brockie.

—The stock of the City National Bank of Evansville, which 
will begin business April 21, has all been subscribed at $110 
per share. The capital will be $350,000 and the surplus 
$35,COO.

—The Finance Trust Co. was incorporated at Trenton, 
N, J., on Thursday, with a capital of $100,000. It will act as 
transfer agent of municipalities and corporations, receive 
deposits of trust money and act as trustee under bonds or 
mortgages. William N, Coler Jr,, of Jersey City, and 
Charles M. Jesup, William R. Corwine, William F. King, 
Dick 8. Ramsay and Richard M. Jesup, of New York, are 
among the incorporators.

—The report'of the HongfKong & Shanghai Banking Corpo
ration for the year ending December 31 1901 shows that the 
net profits for that period, including $1,485,716 brought for
ward from the .last account, after paying all charges and 
making provision for doubtful items, amounted to $3,879," 
090 77. The sum of $500,000 has been transferred from the 
profit and loss account to credit of the silver reserve fund, 
which fund stands at $4,250,000. There has been written off 
from bank premises account the sum of .$200,000. After 
making these transfers and deducting remuneration to direc
tors, there remains for appropriation $3,164,090 77, out of 
which the directors recommended the payment of a dividend 
of 1 pound and 10 shillings sterling per share, which at 4a. 6d. 
will absorb $533,333 33, and a bonus of 10 shillings sterling 
per share, which at 4s. 6d. will absorb $177,777 78. The 
difference in exchange between 4s. 6d., the rate at which the 
dividend and bonus are declared, and Is. the rate of
the day, amounts to $1,014,731 50, the balance, $1,438,248 07, 
to be carried to new profit and loss account. Mr. R, Shewan 
has been elected Chairman for the year 1902 and the Hon. J. 
J. Bell Irving, Deputy-chairman.

—William T. Cornell, Cashier of the Lincoln National 
Bank, was on Wednesday elected President and a director of 
the American Deposit & Loan Co.

—State Superintendent of Banks Frederick D. Kiiburn, 
who was recently reappointed by the Governor, took the 
oath of office on Wednesday.

—At a meeting on Thursday of the stockholders of the 
Irving National Bank the proposed increase of capital from 
$500,000 to $1,000,000 was favorably acted upon. The price 
at which the new stock will be sold will yield a sum sufficient 
to increase the surplus to $1,000,000.

—The stockholders of the Greenwich Bank on Thursday 
elected the following directors, in addition to Charles E. 
Orvis, Hudson Hoagland and James M. Donald, who, as noted 
in this department March 15, were recently elected: James T« 
Woodward, President of the Hanover National Bank; John 
Pitcairn, of the Pittsburg Plate Glass Co ; Frank L. Fro- 
ment; William C. Duncan, Cashier of the Colonial Bank; 
John H. Rhoades and John R. McLean. No action was 
taken upon the proposition to increase the capital, though 
provision was made for branches.

—At a meeting of the stockholders of the International 
Banking Corporation held on Tuesday, the proposition to in
crease the capital and the surplus from $3,000,000 each to 
$5,000,000 each was agreed to, and it was decided also to in
crease the number of directors from twenty-four to thirty- 
six. The new capital, it is stated, will be offered to parties 
representing important interests here and abroad.

—The Sovereign Bank of Canada, capital $1,000,000, the 
projection of which was recently noted in this department, 
has deposited the required $500,000 with the Minister of Fi
nance at Ottawa, and a meeting of stockholders will be held 
April 23 to elect permanent officers. The bank will begin 
business on or abont May 1 and it will have offices in Toronto 
and in Montreal.

—Interests identified with the National Park Bank have 
recently bought stock in the Yorkville Bank, corner of Third 
avenue and Eighty fifth Street. The bank is a State institu
tion, with a capital of $100,000 and a surplus of $331,057.

—Authority has been given by the Superintendent of Backs 
to the Van Norden Trust Company of this city to do busi
ness. It has a capital of $1,000,000 and a paid-in surplus of 
the same amount, and its President is Warner M, Van Nor 
den, the son of the former President of the National Bank of
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North America. The company will begin business on Monday 
in temporary offices at 751 Fifth Avenue, near Fifty-eighth 
Street, which location will be occupied until the new build 
ing of the company on Fifth Avenue near Sixtieth Street 
shall be completed.

—The report that the Corn Exchange Bank will establish a 
branch at the corner of Grand and Norfolk streets is prema
ture. No decision in the matter has yet been reached and 
the project may be abandoned.

—Kuhn, Loeb & Co. have exchanged thoir building at 27 
and 29 Pine Street for the site at the southeast corner o f Pine 
aud W illiam  streets, on which the eight-story Union Build
ing now stands. Tnis structure will be replaced with a mod
ern office building, not less than twelve stories high, which 
will furnish more commodious space on the banking floor 
than is now afforded by Kuhn, Loeb & Co.’s present build
ing, and it will have a much better light. The plot is 68 feet 
on William Street and 91 feet on Pine Street.

—A report that the Trust Company of America had 
bought the Mutual Bank, a State institution, corner of 
Broadway and Thirty-third Street, is denied. Another finan
cial company is, however, negotiating for the control. The 
capital is $300,000 and surplus $167,284; the location is desir
able, it being in the vicinity of the Pennsylvania Railroad’s 
proposed nsw terminal.

—Quite the most successful and enjoyable meeting ever 
held by the Texas Bankers’ Association was the one which 
convened at Galveston on the 20th and 21st inst. The social 
end of the programme was extended beyond these] days, a 
number of the delegates leaving for New Orleans at the con
clusion o f the second days’ proceedings, and from  there em 
barking for Havana. For those who did not care to take the 
New Orleans trip, a promenade concert was given on the 
2 1st, many of those attending leaving direct from  Galveston 
for Havana the following day. The gathering opened on the 
20th with an address of welcome by Hon. W illiam  T. Austin, 
President o f the City Commissioners. The President o f the 
Association, Mr. H. P. Hilliard, Cashier o f the Austin Na
tional Bank of Austin, Texas, in his annual address reported 
a gain of 115 members during the year—certainly a creditable 
showing. Foremost among the addresses was that o f Mr. J. 
E. McAshan (Cashier o f the South Texas National Bank of 
Houston, Texas), treating of “ Branch BanksAnd Asset Cur
rency.”

The Presidency of the Association for the ensuing year 
was assigned to Mr. McAshan, who last year was the Vice. 
President, and who, with practically a life time’s experience 
in the banking f i t  Id, is particularly adapted to his new 
position. The other officials are First Vice-President, A, 
V. Lane, Cashier of the National Exchange Bank o f Dallas; 
Second Vice-President, W. H. Rivers o f Elgin, Texas; Sec
retary (re-elected), J. W . Butler, Cashier of the Farmers’ & 
Merchants’ Bank of Clifton, Texas; Assistant Secretary (re
elected), Nathan Adams, Assistant Cashier o f the National 
Exchange Bank of Dallas, and Treasurer, T. C. Yantis. 
Cashier of the Brown wood National Bank of Brown wood, 
Texas.

—The Plai afield Trast Company has been incorporated 
with a capital of $100,009, consisting of shares o f $10 J each. 
The company’s office will be at 103 East Front street, Plain- 
field, N. J. It is iatimated that the First National Bank of 
Plainfield will eventually be absorbed by the new trust com 
pany.

— The incorporation, with a capital o f $100,000 and surplus 
o f $50,000, is announced of the Perth Amboy Trust Company 
o f  Perth Amooy, N. J. It is stated that parties identified 
with the Commercial Trust Company of New Jersey, Jersey 
City, are interested in the new concern.

The Port Richmond National Bank, Staten Island, N. Y ., 
referred to in the Chronicle of February 8, has chosen the 
following officials: President, Charles E. Griffith; First Vice- 
President, Robert D. Kent; Second Vice-President, William

Burlee, and Cashier, E. R. Moody. The bank has a capital 
oi $ 100,000 and was organized chiefly through the efforts of 
its (' irst Vice-President, Mr. Kent, form erly President o f the 
National Commercial Bank of this city, recently consolidated 
with the National Broadway Bank.

— Two new financial institutions, it is reported, are about 
to be established in Newark. Both will locate on Springfield

Avenue, one to be known as the Springfield Trust Company 
(with a capital of $100,000 and surplus o f $50,000) and the 
other as the Springfield Savings Institution.

—The First National Bank of White Plains, N. Y., has 
been organized with a capital o f $100,000. Mr. David Crom 
well, President of the White Plains Bank, is one o f the incor
porators of the new institution.

—The directors o f the recently created Mount Holly Trust 
& Safe Deposit Company of Mount Holly, N. J., have elected 
the following officials: President, E. B. Jones; Vice-Presi
dent, Theodore Budd; Treasurer, S. L. Tomlinson (Cashier of 
the Union National Bank of Mount Holly) and Secretary, 
Charles Coles.

—Mr. Franklin Conklin has been elected President o f the 
German National Bank of Newark, to succeed Mr. Edwiu
M. Douglas, resigned. Mr. Conklin is to hold the position 
only temporarily, Mr. William Scheerer, it will be remem
bered, being intended as the head of that institution when it 
absorbs the Second National Bank and the State Banking 
Company. Mr. Uzal H. McCarter succeeds Mr. Douglas as 
a director o f the Gorman National.

— The Manufacturers’ & Traders’ Bank of Buffalo, which 
recently increased its capital to $ 1 ,000,000, is to be converted 
into a national institution.

—Messrs. Kidder, Peabody & Co., and associates, o f Boston, 
have withdrawn the petition for the incorporation o f the 
Tremont Trust Company. It will be recalled that these 
parties, a few weeks ago, acquired control o f an existing in
stitution, namely, the Massachusetts Loan & Trust Company, 
and therefore there is no need for the organization o f a new 
concern.

—The Northern Saving Fund, Safe Deposit & Trust Com 
pany of Philadelphia, which has just been granted permis- 
s;on to amend its charter so that the name hereafter will be 
simply the Northern Trust Company, has issued a pamphlet 
giving in attractive form a summary of business from 1872 to 
1901, inclusive. For the thirty years included in the report 
profits were recorded in twenty-sevea, the only years in which 
losses were made being 1872, 1874 and 1877. The aggregate o f 
profits is stated as $595,207 9S and the aggregate o f losses 
$5,739 20, making the net profit $589,463 78. Tnis amount o f 
earnings is exclusive of $528,899 14 paid out in dividends, be
ginning in 1832 at 4 per cent on a capital o f $175,0 JO, and in 
creasing to 7 p 3r cent on $500,030 of stock daring the last 
eight years. This institution, which does a general trust 
company business, is officered as follows: W . Frederick 
Snyder, President; Joseph A. Bremer, Vice-President; H. B. 
Pearson, Secretary and Treasurer; A. A . W ork, Assistant 
Secretary; Henry B. Bartow, Trust Officer, and W . H. 
Snyder, Solicitor.

—A handy vest-pocket memorandum book has been issued 
by the Petersburg Savings & Insurance Company of Peters
burg, Va. The book is bound in celluloid covers which are 
embellished with photographs o f the Goldesses o f Industry, 
A rt and Commerce, as well a3 views of the exterior and in
terior of the company’s building. Besides the usual space 
allowed for daily memoranda the little book contains usefal 
information on various subjects, among which may be men
tioned the follow ing: Foreign coins, with their value in 
United States money; foreign weights and measures and 
their American equivalents; interest tables from 6 to 20 per 
cent; measures of length, square measure, cubic measure, 
metric equivalents; fastest railroad time; fastest time aronnd 
the world; standard time o f the world, and a brief summary 
of the war revenue bill o f 1898.

—Mr. E H. Thomson has been elected a member o f the 
board of directors of the Merchants’ National Baak of B alti' 
mare, Md., to succeed the late Robinson W . Cator.

—The Columbian National Bank of Pittsburg proposes to 
increase Its capital from  $300,000 to $600,000. The surplus, 
now $250,000, will at the same time be enlarged to $1,000,000, 
the purpose being to issue 3,000 new shares o f stock (par 
$100) and to sell them at $350 per share. The articles o f 
association are also to be amended so that the directors, at 
present consisting of nine members, shall number not less 
than seven or more than twelve.

—The Germania Trust Company of St. Louis is also to be 
included in the consolidation o f the Missouri Trust and
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Colonial Trust companies o f St. Louis. The Germania is 
one o f the newer institutions o f that city , organized in 
December last, with a capital and surplus o f $9,000,000 each, 
which it was subsequently decided to reduoe one-half. The 
consolidated companies w ill retain the name Colonial Trust, 
with Mr, ClarkJH. Sampson continuing as President.

—President ;R , H. Plant, o f the First National Bank of 
Macon, G a., announces the death o f the Cashier o f the bank, 
Mr. W illiam  W . W rigley. Mr, W rigley bad served the bank 
continuously in that capacity since its organization 37 years 
ago, H e was 'also manager o f the Macon Clearing House 
during the'w hole o f the period since it has been in existence, 
that is, fro m ’January 1897 to the date o f his death,

— Mr. Henry I. Greer has been promoted from  the post of 
Cashier o f; the Columbian Banking & Trust Company of 
Charleston, 8 . C,, to that o f President, thus succeeding the 
late HenryjJHat sloop. Mr. F . J. Seel has been chosen as the 
new Cashier.

—A fter  sustaining a run o f nearly a week the People’s 
Bank 'o f  'Am ericus, Ga., capital $50,000, on the 20th inst. 
was obliged 'to make an assignment. President W . H . Sim
mons claim s'that the assets are more than sufficient to offset 
the liabilities. Mr. G. R. Ellis has been appointed tem 
porary receiver.

—The Inter-State Bankers’ Association, including bankers 
o f Missouri, Kansas, Indian Territory, Oklahoma and Colo
rado, w ill hold its convention on May 13 and 14 in the Cen
tury Theatre, Kansas City, Mo. Ex-Com ptroller Jam es H. 
Eckels, President o f the Com m ercial National Bank o f  Chi
cago, has consented to address the delegates,

— Control o f the Am erican Bank & Trust Com pany o f San 
Francisco, Cal., on the 14th inst. passed to Mr. P. E. Bowles, 
President of,the First National Bank o f Los Angeles. The 
San Francisco institution has a capital o f $426,800.

—A  San Francisco chapter o f the Am erican Institute o 
Bank Clerks is being organized. Tem porarily Mr. A . H . R c 
Schm idt, Cashier o f the Germ an Savings & Loan Society, 
w ill act as Chairman.

—A  Detroit, M ichigan, branch o f the Am erican Institute of 
Bank Clerks has been form ed and the fo llow ing  officers 
elected: President, Henry H. Sanger, Assistant Cashier of 
the Com m ercial National; Vice-President, George T. C ourt
ney, o f the State Savings Bank; Secretary, W illiam  H, 
Johnston, o f the Am erican Exchange National, and Treas
urer, E, P, Vanderburgh, o f the Preston National. The 
first regular meeting was held last Friday.

—A  branch o f the Am erican Institute o f Bank Clerks has 
also been established in N ew  Orleans, La. Mr. G. C. Lafaye, 
o f  the Louisiana National Bank, has been chosen as tem 
porary Chairman, and Mr. Herm ann Kahle, o f the Germania 
National, as Secretary,

—The establishment o f a Springfield, Mass,, chapter o f the 
A m erican Institute o f  Bank Clerks is now  under way. It 
w ill include all the bank clerks o f Hampden County.

—The Tarrytow n National Bank of Tarrytown, N. Y ., 
w hich has just passed its second decade, has issued a pamph
let giving a brief sketch o f its career, w hich started on 
February 8 1882. W hen organized the bank was located at the 
southeast corner o f Main and Orchard streets, but in 1890 it 
had outgrow n these quarters and rem oved to  m ore com 
m odious offices at the north-west corner o f the same streets. 
A m ong its original stockholders the name o f Cyrus W . Field 
appears, Mr, D. Ogden Bradley was the first President. At 
the latter’s death in 1895 Mr. R obert A . Patteson was elected 
President and still continues iu that capacity. Mr. W . D. 
Humphreys has served the bank as cashier through its entire 
existence. In 1891 Mr. John H. Fisher was appointed Assist
ant Cashier, The bank has a capital o f $100,000, w ith  deposits 
o f $461,500.

DEBT STATEMENT FEBRU ARY 28 1903.
The follow ing statements o f the public debt and Treasury 

cash holdings o f  the United States are made up from  official 
figures issued Feb 28, 1902. F or statem ent o j  Jan. 31, 1903, 
see C h r o n i c l e  Feb. 22, 1902, page  407; that o f  Feb. 28, 1901, 
see March 23,1901, page 559.

INTEREST-BEARING DEBT FEBRUARY 28, 1002.
.--------— Amount Outstanding.---------
Registered. Coupon. Total.

486,130,660 10,604,100
48,082,620 48,960,200

184,087,400 51,080,060
106,633,800 81,202,800

10,744,200 8,888,060

446,040,760
07,621,720

886,018,860
82,100

187,876,000
10,683,160

iitle  o f Loan—

2b , Consols o f  1030......
8s, Loan o f  1908-1018,
4s. Funded loan, 1007, 
is Refund’g certiflc’s 
4s, Loan o f 1026,......
6s, Loan o f  1 0 0 4 . _ _ _ _ _ _

Agg’te In Bearing Debt.1,687,084,760 786^783,570 160,285,400 037,021,100
No te .—The denominations o f bonds are as follows: 4s o f 1007, regis

tered, *60, *100, *600, *1,000, *6,000, *10,000, *20,000, *60 000, coupon, *60 *100, 
*600, *L 000; 4a, refunding certificates, *10: 6s o f 1004, registered, *60, *100, 
*1,000 *10,000 coupon, *60, * 100 , *1,000; 4s o f 1026 registered, *60, *100, *600, 
$1,000, $6,000, *10,000, coupon, *50, *100, *600, *1,000; 8s o f 1908-1018 registered, 
$20, *100, *600 *1,000 *6,000, *10,000, coupon, *20, *100, *600,$1,000; 2sofl0OO- 
1030, registered, *60, *100, *500, *1,000, $6,000, *10,000, $50,000,coupon, *60, *100, 
$500, *1,000.

DEBT ON W H ICH  INTEREST H AS CEASED SINCE M A TU R ITY.
Feb. 28.

*186,700 00 
66,300 00 

1,064,270 26
*1,81M70 86

*18,000 00

Jan. 31.
Funded Loan o f 1891, continued at 2 percent, called 

for redemption May 18, 1800; Interest ceased
August 18, 1000...... ...................... . , - . . . . . . . . . .  *108,200 00

Funded Loan o f  1891, matured September 2 1891.. 66,800 00
Old debt m aturedpriorand subsequent to Jan.1 ’61 1,064,830 26

D ebton which Interest has ceased.....................*1,828,880 26
Bonds Issued to Pacific railroads matured but not yet pre

sented : Union Pacific, *12,000 ; Kansas Paclflo, *1,000; total.
DEBT BEARING NO INTEREST,

United States notes................................................................................. *846,081,10 1 6  0 0
Old demand notes.......................................................................................... 63,847 60
National bant notes—Redemption a ccou n t.........................    87,071,313 00
Fractional currency......................................................... *15,260,845 88
Less amount estimated as lost or d e s tro y e d ..........  8,375,034 0 0

....................   *891,580,488 88Aggregate o f  debt bearing no interest.............................
RECAPITU LATIO N .

Feb. 28, 1002. Jan. 31,1002. 
Classification o f Debt— t  *

InteresUbearlng debt........  987,021,160 00 039.094,330 00 Deo.
Debt, Interest ceased.........  1,316,270 26 1,828,880 26 Dec.
Debt bearing no Interest... 891,680,488 88 890,800,884 38 Inc.

Inc. or Dec. 
*

2,073.170 00 
12,660 00 

1,280,10* 00

Total gross debt............. 1,820,017,918 64 1,830,728,644 64 Deo.
Cash balance In Treasury*. 8!6,86i,8f6 05 824,706,640 42 Inc.

895,626 00 
606,220 23

Total net d ebt............... 1,004,556,051 99 1,005,920,898 22 Deo. 1,370,846 28

* Including $160,000,000 reserve fund.
The foregoing figures show  a gross debt on Feb. 28, 1902, 

(interest-bearing and non-interest-bearing) o f $1,829,917,918 64 
and a net debt (gross debt less net cash in the Treasury) o f 
$1,004,556,051 99.

P a c i f i c  R a i l r o a d  D e b t ,— A t present the on ly bonds not 
paid or in som e m anner settled by the com panies are the 
Central Branch U nion Pacific. W e consequently om it the 
others from  our table. A ny reader desiring the details w ith  
reference to  all the issues w ill find the facts in  the Debt 
Statements fo r  M arch 81 1900 and previous dates.
UNLIQUIDATED BONDS ISSUED TO PACIFIC R A ILR O A D S—TH E IR  

STATUS M ARCH 1, 1902.
Name of Boad. Principal. Interest. Total due U.S.

Central Branch Union Pacific..••»*$!,600,000 00 $2,131,856 37 |8/734t865 87
The Governm ent realized the sum o f $2,122,841 24 from  

the sale on June 20, 1901, o f its claim  against the Sioux City 
& Pacific Railroad Company, under authority o f the A ct o f 
Congress approved June 6,1900.

T r e a s u r y  C a s h  a n d  D e m a n d  L i a b i l i t i e s .— The cash h o ld 
ings o f the Governm ent as the item s stood Feb. 28 w e take 
from  the Treasury statement o f  that date. The net cash 
balance and the reserve fund o f $150,000,000 have both  been 
deducted above in  reaching the net debt.

Reserve fund—
Gold eoin and bullion.. 

Trust funds—
Gold coin .................. .
Stiver dollars.............
Silver dollars o f  1800. 
Silver bullion o f  1890..

General fund—
Gold coin and bullion..........
Gold certificates........ .......... .
Silver certificates........................
Silver dollars..................... .
Silver bullion.................................
United States notes.............
Treasury notes o f 1890 ............
National banknotes..............
Fractional silver coin ............ —
Fractional currency......................
Minor eoin.............. ................ .
Bonds and interest paid,await

ing reimbursement....................
In national bank depositaries—

To credit o f Treasurer o f  the
United States...........................

To credit o f United States dis
bursing o ffice rs ....... . . . . . . . . . . .

CASH IN TH E TREA SU R Y .
.*150,000,00000

.$830,253,089 00 

. 450,471,000 00 
13,968 00 

. 35,838,037 00
816,076,089 00

*64,818,
24,602,6,673;
14,767,

363,
11,278,

177,
10,864.

0,418.
769,

,810 05 
,890 00 
,704 00 
,132 00 
,229 81 
,388 00 
,610 00 
620 63 
,t0S 01 

70 67 
,603 53

30,401 91
--------------*143,143,870 65

107,817,082 50 
»,616,864 15

113,433,946 65
258,577,817 SO 

1,382,652,906 SO

Gold certificates. . . . . . . . . . . . . . . . . . . .  $830,258,089 00
Silver certificates...... ............   450,471,000 00
Treasury notes o f  1890.................    35,346,000 00

.---------------------*816,075,089 00
National bank 6 per cent fu n d .... 12,436,869 85 
Outstandingehecksand d ra fts.... 6,540,968 59
Disbursing officers’ balances........ 53,32t,«'13 00
Post Office Department accoun t., 6,747.764 63
Miscellaneous item s........................  2,169,841 69

--------------------- 81,316,950 65----- ---------------$897.891,0S9 65
Reserve fund.................. ................. . . . . . . . . . . . . . . . .  150.000.000 00
Available cash balance----- -------------------175,301,866 65_—  ------ ------ 325,801.860 65-

Total............... ............. ............................................. ...................

Cash balance in the Treasury Jan. 81, 1003, exclusive o f vo-
serve and trust fu nds....................................................................  . *v, 90,6*6 4«

Cash balance In the Treasury Feb. 09,1008, exclusive Of vo 
serve and trust fu n d s . . . . . . . . . . . . . . ........... ....................... ....... 115,86.1,866 65

Increase during the month.......................................... ............. * 5 « ,W  08
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L ondon , Saturday, March 15, 1902.
A t the beginning o f the week the announcement o f the 

disaster to Lord Methuen came like a thunderclap npon the 
oity. It was known at the W ar Office since the preceding 
Saturday, but the oity knew nothing o f it until late on Mon
day. The event was all the more painful and exasperating 
because it was so very generally believed not only here but 
all over the Continent that the Boers were nearly at the end 
o f their tether. In the Street after the Stock Exchange 
closed ou Monday prices fell heavily; but a night’s reflec
tion convinced the members that nothing was really altered, 
that the ultimate result o f the war could not be doubted; and 
therefore at the opening prices were better than they had 
been in the Street the evening before.

Still, all through the week business has been exceedingly 
stagnant, and the stagnation has been increased by the very 
serious illness o f Mr. Rhodes. Those who are in the best 
position to know are convinced that Mr. Rhodes has not 
been an operator in the Stock Exchange for a long time, that 
he has really devoted his time and his thoughts and his en
ergies to the development o f Rhodesia and the improvem ent 
o f its fortunes, that all his real interests have been centered 
in the strengthening and extension o f the Empire. It is 
said, moreover, that in those stocks in which he is personally 
largely interested, such as De Beers, Chartered, and the like, 
he has made his w ill in such a way that large blocks cannot 
be thrown suddenly upon the market. I f  all this be true, it 
is probable that whenever Mr. Rhodes passes away his dis
appearance w ill not affect the markets as m uch as is now 
anticipated; but undoubtedly his loss would be very great 
to the Chartered Company and to all Rhodesia.

The recent weeding out o f weak speculators and the open 
ing o f “ bear” accounts no doubt helped the market to bear 
the news o f the Methuen disaster better than it otherwise 
could have done. I f the blow  had been struck while the 
late boom was at its height, the effect upon the Stock E x 
change m ight have been very serious. As it is, the fall in 
prices has been trifling, and only tw o or three very small 
members o f the Stock Exchange have succumbed.

In Paris business is almost as lifeless as it is in London, 
Paris capitalists for some time past have been buying consols 
and other high-class securities here upon a very great scale. 
They have come to the conclusion that the war was rapidly 
nearing its end and that as soon as it was recognized to be 
over there would be a very marked rise in all those securi
ties. Consequently the disaster to Lord Methuen has made 
almost as much impression upon the Paris Bourse as upon 
the London Stock Exchange; and passing from  one extreme 
to another, Paris capitalists are now inclined to fear that the 
war will te very much protracted and that the Government 
will have to borrow a very much larger amount than has 
hitherto been anticipated. Whether the war w ill be pro
tracted very much remains to be seen; but it is reasonably 
certain that even if hostilities continue till the end o f March, 
19(8—that is, for a whole year longer—the Government will 
not need to borrow  more than 40 or 50 millions sterling; and 
it probably would have borrowed that m uch even if the dis
aster had not taken place. In a very short time, then, it 
seems reasonably certain to expect, the effect of the dis
aster w ill he forgotten at home and abroad, always provided 
of course that no fresh incident o f the kind happens.

The stagnation in Paris is, however, only partly due to the 
Methuen incident. The fall o f the Spanish Cabinet removed 
the hope that the Bank of Spain would he reform ed and the 
value of the Spanish paper money raised, and this has like
wise come as a blow  to Paris; and, lastly, investors are grow 
ing more and more nervous as the time for the election 
approaches. It is generally expected that the voting will 
begin on the 27th of April, and there is a fear that the 
Socialists will try to prove very much stronger than the 
public supposed.

In Germany money is very abundant and very cheap. 
Business is very inactive and slow liquidation goes on. In 
Russia the crisis continues and the failure o f another small 
bank is reported. Whether that means that the worst of 
the crisis is over and that the Finauce Minister, therefore, 
thinks that the most hopelees of the banks may be let go, or 
whether he has convinced himself that certain banks are so 
absolutely ruined that even the Government itself cannot set 
them on their feet again is not known; but it seems remark
able that having kept up these banks for so long he should 
now begin letting them go one by one.

The Btock Exchange settlement, which began on Monday, 
showed a great reduction in the “ bull” account. Y et rates 
have been rather stiff, for in fact the supply o f money in the 
open market is very restricted and the open market has had 
to renew a large proportion of the loans it had previously 
obtained from the Bank o f England and to borrow still 
more. The revenue as yet exceeds the disbursements out of 
the Treasury and consequently the Bank of England has 
complete control o f the market; but as we are now within a 
fortnight o f the practical ending o f the financial year, it is to

be anticipated that the disbursements will rapidly increase. 
Htill, owing to the usual requirements at the end o f the 
month and the quarter, and to the preparations that will 
have to be made for the Easter holidays, it is not probable 
that there will be much falling away of rates until about the 
end o f the first week in April, when the interest on the 
national debt will be paid. A fter that, money ought to be
come easy for a time, and when it does become so the G ov
ernment will probably bring oat its new loan. It is not yet 
known how m uch it will be; but it is obvious that unless 
further additions are made to the taxation the Government 
will need something between 40 and 50 millions sterling.

On the Continent money is exceedingly cheap and abund
ant, and although the Continental banks are not, for the mo
ment at all events, increasing the balances thev are employing 
here, they are at the same time renewing all bills that m a
ture, and in other ways are maintaining the balances to the
full amount.

Meantime the India Council continues to sell its drafts 
well. It offered for tender on W ednesday 80 lacs and the 
applications exceeded 835 lacs. Applications for bills at 
Is. 4d. per rupee were allotted about 24 per cent o f the 
amount tendered for. Applications for telegraphic transfers 
at Is. 4 l-16d. per rupee were allotted about the same pro
portion. Later in the day about three-fourths o f a lac in 
bills was sold by private contract at Is. 4 l-32d. per rupee.

The follow ing return shows the position o f the Bank of 
Sngland, the Bank rate o f discount, the price o f consols, &e.

Ironlatlon................. ................
Public deposit*...........................
Other deposits............................
Government seonrltle*.............
Other securities................. ........
Reserve of notes and ooin........
[Join A bullion,both departm’t* 
Prop, reserve to  liabilities.. p. o.
Sank rate.....................per cent,
Jonsols, 2M per cent..................
Silver............................................
llaarlng-House returns...........

1902.
March 12. X
28,662,8f5 
18,937.323 
88,848,107 
10,274,380 
33.198.066 
20.861,814 
37,619,019 

46 6-10 8
94 1-1035^a.

170,223,000

1901.
March 18. 

x
29,484,725
12,275,415
88,092,353
12,805,280
80,851,462
25,730.207
30,419,83250%

4
96 5-16 
28 3-16d. 

148,975,000

19C0.
March 14. X
28,187,415 
15,225,923 
48,891,170 
17,197,425 
40,491,850 
24,445.083 
85.833.098 

88 5-18 
4

101 3-32 
2?9-10a 

186,231,000

1899.
March 15. 

X
20,653,»4O
18,790,784
30,824,021
13,890,274
84,913,674
28,284,203
83,038,188

43%
3

205,210.000
The rates for  m oney have been as fo llow s:

'jondon.

W
e
B?
ee
K|

Open Market R a tes . Intsrest allowed 
for deposits bv

Bank Bills. 2rade Bills, Joint
Stock
Banks

B is ’
A t
Call

t a n .
7-14

Baps3 Months. 4 Months. 6 Months. 3 Mos. 4 Mos.

Feb. 15 3 211-10 2 11-10 2 11-16 3 3 1% ik m
22 3 2%<a>13-16 2% 2 U 3®3 U 3% 1% i k m

Mar. 1 3 2k@3M 2M 2H 3@3% S@3% 1% ik m
8 3 2% 2% 2% 3 3@3% ik m

15 3 2%@2 11-10 2%@2 11-16 2% 3 3@3k l k i k
The Bank rate o f  d iscount and open m arket rates at the 

ih ief C ontinental cities  have been as fo llow s:

Bates ot 
Interest at

Mar. 14. Mar. 7. F eb . 28. F eb . 21.

Bank Open Bank Open Bank Open Bank Open
Rate. Market Rate. Market Rate. Market Rate. Market

Paris...... .......... 3 2% 3 2M 3 2 H 3 2%
Berlin................. 3 m 3 i k 3 m 3 m
Hamburg.......... 3 m, 3 lk 3 m 3 m
Frankfort.......... 3 m 3 l k 3 m 3 m
Amsterdam...... 3 m 3 m 3 y/e 3 2
Brussels............ 8 2% 3 2M 3 2% 3 2%
Vienna.............. 3k 2% 3k 2k 8k 2k 3k 2k
9t. Petersburg.. 4 k nom. 5k nom. 5k nom. 5k nom.
Madrid.............. 4 3k 4 3k 4 3k 4 3k
Copenhagen. .. 4 Sk 4 f k 4 3k 4 3k

Messrs. Pixley &  A bell write as follow s under date o f 
March 13:

Gold—Arrivals this week have been small and have been taken for 
Paris, which Is practically oor only buyer. The Bank of England has 
received daring the week £200 ,000  from Holland, and has had 
£26 ,000  withdrawn for South America (for the week—A rrivals: 
Bombay, £113 ,000  ; Australia, £ 7 ,0 0 0 ; Straits, £ 5 ,0 0 0 ; Ohlll, £ 1 ,0 0 0  ; 
River Plate, £21 .000  ; Natal, £ 3 3 ,0 0 0 ; West Indies, £  14,000; total, 
£194,000 . Shipments: Bombay. £ 4 1 ,7 5 0 ; Madras, £LO,00O; Cal- 
cutta, £ 1 0 ,0 00 ; total, £61 ,750 . For month of February—A rrivals: 
Holland, £ 1 6 ,0 00 ; Belgium, £ 3 2 ,0 0 0 ; France. £ 1 2 ,0 00  ; South Africa, 
£259,000 . Shipments; France, £176 ,000  ; Sou'h Africa, £ 2 0 0 ,00 0  ; 
Japan, £100 ,000 .

Silver—Silver has been a weak market, the causes being, on the one 
hand, the heavy arrivals In India which have checked fresh orders, 
and on the other, the tendency for the East to sell as a cover for the 
demand for bills on London In connection with the Chinese indem
nity. W e fell to 25d, and then rallied to ‘25igd. on covering orders, 
but are again at 25d. for cash, with a weak tone. The Indian price Is 
Ks. 637s per lOOtolaha. The amount to hand from the States Is less 
by £ 446 ,000  than in the corresponding two months of last year. For. 
the week -arrivals: New York, £ 4 9 ,0 0 0 ; Chili. £ 7 .0 0 0 ; Australia, 
£ 3 ,0 0 0 ; West Indies, £ 4 ,0 0 0 ; total. £63 ,000 . Shipments: Bombay, 
£ 5 5 ,0 0 0 ; Shanghai, £ 5 ,0 0 0 ; total, £60 ,000 . For month of February 
—Arrivals: Germany, £ 8 . 0 0 0  ; France, £39 ,000  ; U. S. A ., £548 ,000 . 
Shipments: France, £ 8 6 ,0 0 0 ; Russia, £ 2 3 ,0 0 0 ; East Indies,
£689,000 .

Mexican Dollars—There are no dealings of any kind to report.

Che quotations for bullion are reported as fo llow s:

GOLD.
,on<ion Standard,

Mar.
13.

Mar.
6.

0XLVBR.
London Standard.

Mar.
13

Mar.
6

«. d. a, d. d. d.
>ar go ld , fin e___ oz. 77  9 k 77 9 k B ar s ilv e r , fin e .. . oz. 25 2 6 3 , a
J. 8. g o ld  e o in ...o z . 76 4 76  4 D o  2 m o. de livery 2 5 'ie
le rm ’n gold  ooin .oz. 76  5 76 5 B ar s liv e r , oon ta ln ’ g
'ren oh  gold  oo in .oz. 76  5 76 5 do  5 g rs . g o ld .o z . 25 k 2 5 l l10
inpanese y e n ___ oz. 76  4 76 4 d o  4 grs . g o ld .oz . 265,0 2 5 k

d o  3 grs . g o ld .o z . 25 k 25B,0
C ake B llver........... oz. 26 l6 lfl 273,«

* N om inal. IM exloan d o lla rs .o z . 26* 2 5k *
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T h e  fu liu  w in g  s h o w s  th e  im p o r ts  o f  c e r e a l  produoe into the 

United. K in g d o m  during the tw e n ty -se v e n  weeks of the season 
compared w ith  previous seasons;

IMfOBTH.
1901-02. 1900-01,

im p 'c s  u f W h e a t , O W l 32,477.400 36,313 400
Barley............ ......... .,16,374,300 13,547,400
O a t s . . . , ...............  9,764,400 11,717,800
P e a s . , - ......... ...........   1,1*2^,000 1,510,730
Beans.......................... . l 047,700 908,840
Indian c o r n ....... ,....2 4 ,8 5 6 ,2 0 0  30,185 *200
F l o o r - .................... ,.11 .430  900 11,655,800

1899-00.
39,883 300 
9,687,900 
9,295,100 
1,884,500 

9*28,600 
31,788,500 
10,925 200

1898-99.
30,790,450
16,471,000

8,244.870
1,348,300
1,179,460

27,883,260
12,391,530

Supplies available for consumption (exclusive of stocks on 
September 1);

1901 02, 1900-01. 1899-00, 1898-99.
Wheat Imported .OVt.S 2,47 7,400 35,313,400 29,883,300 30,790,450
l on ports of flour__ ..11,436.900 11,555,800 10,925,200 12,391,530
Balesol home-grown. 16,940.388 14,423,108 17,921,171 18,4*21,098

Total....... ............  60,840 688 61,292,308 58,729.671 61,603,078
Aver.price wheat, week.27a. Od, 25s. l i d .  *26a. 4d. 25s. 8d
Average price, season.26a. 9d. 27s. 3d. 26s. Od. 26s. lOd

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom;

This week.
Wheat_____. . . .q r s , .. 3,600,000
Flour, equal to qrs ... 250,000 
Waiae. . . . . . .q r s . . .  370.000

Last week. 
3,830,000 

280,000 
410,000

1901. 19C0.
3.390,000 2,725,000

305.000 365,000
605.000 690,000

K u r i l s  It F i n a n o l t l  M s r K e t » - T « r  C a b le .
The daily closing quotations for securities, etc,, at Londor 

are reported by cable as follows for the week ending Mar. 28

LONDON. Sal. Mon. tu ts. Wed. Thurs, Fri.

Silver, per ounce—— d. 24% 24% 24islfl 241316 2443x0
Consols., new,, 2 % p. cts 933s 94 9 4 l16 94316 94018

For a ccou n t. — . 937,« 9 4 ii6 94% 94% 94°I«
1‘r’ ch rentes(lnPari8)fr. 109 60 100 65 ( 0 62% 100*65 100*70
Spanish A s . . . . . . . . . . . . . . 77% 77% 77% 77% 77%
Anaconda M ining.——. 6% 6% 5% 5% 6
Atoh. Top, & Santa Fe.. 79% 80 79% 79% 7S%

Preferred.—. . , . . . .  — . 10 0 10 0 % 100 99% 99%
Baltimore & O h io____ 109% 109% 109% 108t) 108%

Preferred—. . . . . . . . . . . 96% 97% 97% 97% 97%
Canadian Pacific—. . . . 118% 118% 1 1 8 % 117% 118
Chesapeake fo Ohio—., 47% 46% 46% 46% 46%
Ohica. Great W estern .. 25 2 o 25 25 24%
Ohio. MU, & St. P aul... 171% 172% 171% 167% 167%
Den. & Bio Gr., com .,. 44% 44% 44% 44% 44

Do do Preferred 94 94% 94 94 93% Q
Erie, com m on ........... . 37% 38% 38% 37% 37% P3

1 st p re fe rre d ..* ........ 70% 70% 70% 70% 70% R
2d preferred—. . . . . . . . 56% 56% 56% 55% 55%

Illinois C entral. . . . ____ 145% 146% 145% 144% 145 Q
Lonisville & Nashville.. 108% 108% 109% 108% 108% O
Mexican C e n tra l...... . 30% 30% 30% 29% 29% O
M exican N ational......... 20 20 20 19% 19% as
Mo. Kan, & T ex .,com .. 25% 25 25% 25 25 J

Preferred,—. . . . ........ 55% 55% 55% 55% 55% 5*
N, Y. Cent’ lA  Hudson.. 167% 167% 167 166% 166% <1
M. Y. Ontario & West’n 33% 33% 33% 33% 33% R
Norfolk & W estern ..—. 58% 58% 58 58 58

Do do pref 93 93 93 93 93 o
P e n n sy lv a n ia ....... .. .. 77% 77% 77% 76% 76% M
■'Phila. & B e a d . . . . . . . . . 28% 28% 29 28% 29%
’ Phila. & Read, ,1st pref 41% 41% 41% 41% 41%
* Phila. & R ead,,2d pref 34% 35 35% 34% 34%
Southern Pacific........... 66% 67 66% 66% 66%
Sonth’n RaUway, com .. 33% 33% 33% 33% 33

Preferred—. . . . . . , . —.. 99% 99% 10 0 97 97
Union Pacific.......... 1 0 2 % 103 1 0 2 % 10 2 10 2

P referred ,............. . 89% 90% 90% 90% 90
U. S, Steel Corp,, com ,. 43% 43% 43% 42% 42%

Do do p re f.. 96% 96% 96% 96% 96%
W a b a s h - . , - . - — .. . 24% 24% 24 24 24

Do preferred .,.—.. 44% 44 44 43% 43%
Do Deb. “ B ” . . . . . . 77% 77% 77 76 76

* Pries net* share

tommercial an & p£is cell&tue bub

I m p o s t s  a n d  E x p o r t s  f o b  t h e  W e e k ,—The following are 
the imports at New York for the week ending for dry goods 
Mar. 20 and for the week ending for general merchandise 
Mar. 21; also totals since beginning first week January.

FO REIG N  IM P O ST S.

For week. 1902. 1901. 1900. 1899.

Dry G oods.... 
Gen’ l mer’ dise

82,699,567
7,848,814

82,806,051
11,147,159

82,747,271
8,459,096

82,624,131
8,704,265

Total_____
Since Jan. 1. 

Dry G ood s .... Gen’l mer’dise

810,548,381
133,530,294

96,684,509

813,953,210
828,257,009
100,637,48©

811,206,367
835,845,161
100,039,267

$11,328,396
$29,230,428

94,665,159
Total 12 weeks 8130,214,803 8128,894,489 8135,884,428 8123.925,587

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Mar, 24, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1902. 1901. 1900. 1899.
For t h e  w e e k . .  
Prev. r e p o r t e d

810,279,500
99,325,845

810,069,656
110,453,745

$14,638,037
103,922,062

810,109,819
101,308,420

Total 1 2  w e e k s 8109,605,345 8120,523,401 8118,580,099 8111.418,239
Noth.—As the figures o f exports as reported by the New York 

Custom House from week to week frequently show divergence from  
the monthly totals, also complied by the Custom House, w e shall from 
time to time adjust the totals by  adding to or deducting from  the 
amount “ previously reported.’ ’

The following table shows the exports and imports of 
•specie at the port of New York for the week ending Mar. 22 
and since Jab. 1, 1902, and for the corresponding periods in 
1901 and 1900.

EXPORTS A BSD IMPORTS OF SPECIE AT NEW  Y O R K .

Gold.
Exports. Im port*.

Week. Since Jan. 1 Week, Since Jan. l .
Great B ritain..—. . , $ ......... .. $143,250 

11,611,549 
1,586,104 

487,553 
12 ,10 0  

208,046 
102,296

France—. . . ...............
___ ......

434,250
15

60,882
9,407

246,487
75,480

Germany.......... .
West Indies..........
Mexico ___________
South Am erica.......
Ail other countries.

Total 1802 —  
Total 1901— — 
Total 1900.— .

7,007
2,000

6o ,000
102,296

2,795
2,250

$171,303
7,080

558,086
814,150,898

8,449,279
7,348,878

$5,045
45,761
31,084

$825,971
056,623

1,001,068

Silver.
Sxports. Import4.

Week. Since Jan. 1 Week. Since Jan. 1.

Great B ritain..........
Fran o e . . . .—

$470,085 $8,544,786
512,943

44,276
29,011

700
1,000

5 844 : 844
Germany.......... ........
West In d ies .... . . . . .
M exico—. . . . . . . . . .
loath A m erica___ _
All other countries.

Total 1802—  
Total i 9o i —. . . .  
Total 1900 —

2,805 823
6,541

39,816

15,214 
129,081 
140,020 

8,142

$472,390
1,289,377

885,443

$9,132,716
12,702,665
12,091,684

$48,024
140,134
107,736

$793,301
782,114

1,026,312

Stock of Money in Country.—The following table 
shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. 1 he statement for Feb. 1, 1902, will be 
found in the Chronicle of Ftb. 22, 1902, page 410; for that 
of Mch. 1, 1901, see Mch. 30, 1902, page 611.

r-8tock or Money Mch. l .—,
1902. ,-Money in Circulation

In the United f  Held in Mch. I, Mch. I, 
States. 'll easitrry. 1902. 1901.

Z t  $ $
Gold co in  (In c.bu l’n in  Treaa.) 1,178,031,193 238,821,209 633,454 5 -5  628,333,957
"G old  c e rt ifica te s ........................................................................  80s,765,699 267,848,'39
Standard  sliver d o lla rs ...........  584,600,651 21,430,836 69,378,532 71,076.367
’ S ilver ce rt ifica tes ....... ...........  ..............................  413,797.291 422,340,000
Subsidiary  s ilv e r ........................ 92,859,794 9,418,0< 3 83,441.781 81,487.Sm
T reasury  n otes  Of 1 8 9 0 ... . . . .  36,310,000 177,610 35,183,390 85,857,!-27
U nited S tates n o t e s ..................  846,681,010 11,278.280 815,402,730 335,421,722
♦Curr’ cy  ce rt ., A c t  J u n e  8 , ’72 .............  .............  ............. —
N ational bank n o t e s ................... 358,434,867 10,864,021 817,570,248 338,593,012

T o ta l...................  .................. 2,515.059,824 291,990,605 2,253,909,259 2,190,009,144
P op u la tion  o f  th e  U n ited  States M ar. 1,1002, estim a ted  a t 78,663,000; c ir c u 

lation  per ca p ita , $28 65 .

’  F or red em p tion  o f  ou tsta n d in g  certifica tes  an e x a c t  e q u iv a le n t  in  a m ou n t 
o f  th e  appropriate  k inds o f  m o n e y  is h e ld  In th e  T reasu ry , an d  is n o t  in c lu d ed  
In th e  a ccou n t o f  m on ey  h e ld  as assets o f  th e  G ov ern m en t.

t  T his s ta tem en t o f  m on ey  h eld  in  th e  T rea su ry  as assets o f  th e  G ov ern 
m en t d oes  n o t  Include d ep osits  o f  p u b lic  m on ey  m  n a tion a l bank  d ep os i
taries t o  th e cre d it  o f  th e  T rea su rer  o f  th e  U n ited  States, an d  a m ou n tin g  to  
$107,817,083.

B a n k  N o t e s — C h a n g e s  in  T o t a l  o f , a n d  i n  D e p o s it e d  
B o n d s , E t c .— We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit, The statement for January, 1802, will 
be found in the C h r o n ic l e  of February 22, 1902, page 410.

1901-02.

Bonds and
Legal Tenders on Deposit 
for Bank (Circula tion.

Circulation Afloat Under

Bonds. Legal-
tenaers. Bonds. Legal-

tenders. Total.

$ $ $ $ $
Feb. 28.. 322,575,030 38,359,943 320,074,924 38,359,943 358,434,867'
Jan, 31.. 324,031,280 37,166,224 322,278,391 37,166,224 359,444,615
Deo. 31.. 326,280,280 35,280,420 325,009,306 35,280,420 360,289,726
Nov. 30.. 328,107,480 33,508,525 326,212,186 33,508,525 359,720,711
Oct, 31.. 329,833,930 31,713,069 328,198,614 31,713,069 359,911,683
Sept. SO.. 330,721,930 29,985,481 328,845,067 29,985,481 358,880,548
Aug. 31.. 330,279,930 29,012,804 328,406,351 29,012,804 357,419,155
July 31.. 329,348,430 29,113,530 327,039,373 29,113,530 356,152,903
June 30.. 326,219,230 29,851,503 323,890,684 29,851,503 353,742,187
May 31.. 325,928,280 28,044,373 323.538,217 28,044,373 351.582,590

For full explanation of the above table see C h r o n ic l e  Dec. 
14,1901, page 1232, first item in Financial Situation,

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on February 28.

Bonds on Deposit 
Feb. 28,1902.

V. S. Bonds Meld Feb. 28 ,1902 , to Secure -

Public Deposits 
in  Banks.

Bank
Circulation. f otal BeLi

5 p. cts., 1894, dne 1904 
4 per ots., funded 1907.. 
4 p. cts., 1895, due 1925 
3 p. ots.,’98, dne 1908-18 
2 p, ots., 1900 dne 1930. 
3*65s Dlst. Col., 1924...

T ota l.—*. —___—...

$391,00 ( 
0,613,100 
7,295,750 
6,654,500 

92,960,800 
965,000

$333,400
5.785,000
2,640,100
3,625,080

310,191,450

$727,400 
12,S 9 8,100 

9.935.850 
10,279,580 

403,152,250 
965,000

$114,883,150 $352,575,030 $437,458,180

The foregoing does not include the bonds held hi the New 
York Sub-Treasury against deposits In banks. There were so
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held on Feb. 23 $11,292,000 bonds, making the whole 
amount at that date in possession ol' the Government as se
curity for deposits $12G,l7f),l.r>0.

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposit February 1 
and March 1, and their increase or decrease during the 
month of February.

N ational Hank N otes— Total a float—
A iiount afloat February I ,  1902-,............. .
A hourt iewuexi during F e b ru a ry ...................
A  iioa n t retired  d u rin g  F e b ru a ry .................

A m ou n t bank notes afloat Mar. 1 ,1 9 0 2

K359/U4,615
$4,400,865

5,4 L0,613 1,009,748

*358,43 1,807

L egal T ender N otes—
A m ount o f d ep osit to  redeem  n ation a l bank

n otes February 1 ,1 9 0 2 ...................................
A m ou n t dep osited  during F eb ru a ry .............
A m t. o f bank n o tes  redeem ed in F ebruary.

*37,160,224
$3,329,755

2,130,03b 1,193,719

A m ount o f d ep os it  to redeem  national 
bank n otes M arch 1 ,1 9 0 2 ...... .............. $38,359 913

The portion of legal tenders deposited (1) by banks becom
ing insolvent, (2) by oanks going into voluntary liquidation, 
and (8) by banks redacing or retiring their circulation, 
was as follows on the first of each of the last five months.
L egal Tend's. Nov. 1. D ec . 1. Jan . 1. Feb. 1. March  1.

Deposits by— 
in s o le n t  bK8. 
L iqu id ’g  bke. 
H ed’o ’gund .*  

a ct  o f 1874.

T o ta l. .

$
761,245

8,895,826

22,055,998

$
766,744

8,747,948

23,993,833

$
707,470

8,835,068

25,737,882

$
666,920

9,966,899

26,532,405

$
016,005

9,866,161

47,877,777

31,713,069 33.508,525 35.280.420 37,166,224 38,3 >9.943
* A ct  o f  J a n e  20, 1874, and  J u ly  12, 1882.

N e w  Y o r k  City Clearing House Banks.—Statement of 
o mention for the week ending March 22, based on average of 
daily results. We omit two ciphers (00) in all cases.

BANKS. Capital. Surplus. Loans. Specie. Legal*. UePOBttM
XlVt"

,'iervQ

Bank of N« Y ----
Manhattan Co... 
Merchants’ . . . . —
Mechanics’ ........
A m erica ...—
Phenix.............. .
C ity .....................
Chemical.............
Merchants’ E x ..
Gallatin...............
Butch .& Drov’ s’ 
Mech.A Traders’
Greenwich..........
Leather M T ra .. 
Seventh N ation’ 1 
American Exoh.
Commerce.......—
Broadway...........
Mercantile.........
Pacific.................
Chatham. . . . . . . . .
People’s . . . . .........
North America-.
Hanover....... .
Irv in g .................
Citizens’ .............
N assau ........ .
M arkets Fulton 
Shoe A  Leather. 
C om  Exchange..
Oriental.............
JEmp’t’rs’A  Trad.
P ark ....................
East R iver ..___
Fourth..............
Central...............
Second............... .
irirat.....................
N .Y .N atTExch.
Bowery...............
N . Y. County.... 
German AmerL.
Chase...................
Fifth A venue. . .  
German E xch ...
Germania...........
Lincoln...............
Garfield...............
F ifth ...................
Bank of Metrop.
W est Side...........
•Seaboard.............
Western..............
1st Nat., B ’klyn.
Liberty...............
N. Y. Prod. E x .. 
New Amsterdam
Astor...................
Hide A Leather.

Total -----  „

9 A
2 ,000,0
2,060,0
2 ,000,0
2 ,000,0
1,600,0
1 ,000,0

10 ,000,0
300.0
600.0 

1 ,000,0
300.0
400.0
200.0 
600,0

1.700.0 
6,000,0

10 ,000,0
1 ,000,0
1 ,000,0

422,7
450.0
200.0 

2,000,0
3.000. 0 

600,0
1.660.0 

600,0
900.0

1 .000. 0
1.400.0

300.0
1.600.0 
2 ,000,0

250.0
3.000. 0
1 .000. 0

300.0 
10 ,000,0

600.0 
260,0 
200,0
750.0 

1 ,000,0
100.0 
200,0 
200,0
300.0 

1 ,000,0
200.0
300.0
200.0
500.0 

2 ,100,0
300.0
600.0 

1 ,000,0
250.0
350.0
600.0

.  9
3,202,6
2.288.5
1.191.3
2.440.0
3.207.8

268.7
7.160.6
7.113.9

263.1
2.079.5 

74,9
142.1
181.9
501.9 

72,1
3.582.6
7.221.8
1.882.9
1.377.6

635.8
989.8
364.9

2.030.7
5.743.8

469.0
606.1
289.1

1.023.0
244.0

1.788.7
405.2 

0,181,2
4.206.6

147.1
2.623.6

669.2
1.116.0 

11,036,0
340.2
766.2
001.7
410.1 

2,940,0
1.485.8

002.7
853.6

1.124.8
1.216.3

380.2
1 .200.6

461.7 
1,078,2 
2,705,6

543.7 
821,0 
458,1
635.9
458.8
411.8

$
19.844.0
20.780.0 
13,826,4
14.378.0
21.242.3

4.820.0 
119,650,9

24.529.8
5.115.0
8.942.4
1.038.1
2.840.0 

920.0
4.418.8
5.916.8

30.111.0
73.092.6

7.428.1
14.672.0

2.927.8
6.033.7
2.343.8

17.242.1
50.149.1
4.460.0 
0,214,6
2.693.6
6.424.2
8.031.4

23.318.0
1.949.0

24.104.0
63.831.0

1.220.7
22.067.0
10.090.0

9.321.0
80.388.4

4.908.0
2.836.0
3.868.0
3.410.7

42.364.8
9.482.2
2.367.7
3.080.8

11.339.6
7.721.7
2.307.0
7.474.8
2.877.0

13.112.0
41.237.0

4.123.0
7.421.4
4.310.1
7.793.3 
4,179,0
2.902.8

$
3.487.0
4.396.0 
2,394,6
2.708.0
2.437.2

833.0
30.487.6

4.174.1
741.8 
980,4
428.3
380.0
181.8 
834,9

1.055.0 
4 494,0 
8,087,4

877.6
2.322.2

324.1
725.6
169.8

2.962.1 
10 ,200.0

007.9 
1 ,002,0

441.0
1.087.3

832.4
4.700.0

207.7
3.916.0 

13,170,0
183.0

4.064.4
2.037.0
1.627.0

15.481.6
874.7
426.0
809.0
685.2

10.897.6
2.440.4 

219,6
413.0

1.357.2
1.834.1

496.9
1.609.7

436.0 
2,780,0

11,065,8
481.0

1.303.3
093.4

1.923.8
747.0
402.1

9
1.040.0
2.349.0
1.548.2
1.083.0
2.904.6

319.0
5.892.7 
2.133,t

674.7
843.4 

02,6
311.0 

09,7
224,2
219.8

1.437.0
7.014.8331.7
1.758.8

433.1
834.2
306.4

1.397.2
6.400.8

432.4
461.9
440.6
770.9
178.9

2.226.0
291.6

1.130.0
3.086.0

180.6
2.405.9

900.0
1.253.0
1.382.6

870.1
327.0
405.1
270.8

1.088.7 
235,£
705.6
498.3

1.874.3
358.6
183.0
647.8
832.0

1.687.0 
2,383,6

814,C
426.0
359.4
474.6
109.0 

98,4

%
20.030.0
24.275.0
15.869.1
16.046.0 
23,219.8

4.653.0 
135,260,9
23.803.6 

6,881,2
7.007.0 
1,906,7
3.222.0 

812,1
4.248.6
6.506.0

23.777.0 
04,015,4

0,324,0
15.727.0

3.003.7
6.092.0
2.029.1

10.912.0
67.989.2

4.584.0
6.100.3
3.107.8 
0,925.1
4.081.3

28.345.0
1.894.0

21.813.0
06.070.0

1 .881.8
25.162.1
13.319.0
10.350.0
74.884.0
4.872.6
8.242.0
4.728.1
8.400.3

50.793.1
10.580.7
3.133.0
4.007.0

12.971.0 
8,114,8
2.442.7
8.686.7
3.158.0

15.947.0
40.772.0

4.418.0
7.827.4
4.107.2
9.008.8
4.047.0
2.178.0

P . 0 . 
25*6 
27*8 
24*8 
25-1 
23*0 
24'? 
20'9 
26*5 
24*4
25 6 
24’0 
21*4 
30 9 
249 
23*1 
248 
24'6 
19*1 
259 
20 0 
26*0 
19*9 
25*7 
27*1 
33*7
23 8 
28-3 
20*9 
24*7 
24'4 
2tT3 
33*2
26 5 
20*7 
25*6 
22*0 
20*8
22 5 
25 5 
23*1 
25 0 
26*1 
25’8 
25 2 
29 5 
19 4
24 9 
20*»
25 8 
25*1 
24*3 
27*4 
20*8 
29*3
23 5 
25*8 
20*4 
22-0 
25 7

83 022.'? 1030567 917,053,1 1709*24 00 «47mb 373.234 0 *5*3

New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for tne non
member banks.

\Owpital A 
Rajs k b . 1 8urpl/u,s.

If. Y .*  , %
M ar. L .  1 .84,842,3

* 8 ,-1 8 6 ,9 2 6 ,2
"  1 6 ,. 1 8 0 ,92 6 ,2
“  22 .., 1 8 7 ,2 7 8 ,4
Bo*.* 1

Mar. 8 .,|
“ 15 J  
"  22.,

P b lla .*
Mar. 8..i

* 16 J  
•• 22..

52.001.0
52.001.0
52.001.0
38.715.3
38.715.3
38.715.3

Loans. Specie. Legate.
$

988,101,2
9

1924335 7 l l l i , 6936,102,1 1845295 70.846,69 B),7'40t \ 1791909 70,014,5
913,053,1 1708324 09,947,6
184,419.0 14,*45,0 0,678.0
188,379.0 15,357.0 0,704.0
188,742,0 16,496,0 0,448,0
178,970,0 63.940,0
180,281.0 53,005,0
1 80,8 12,0 54,109,0

Jeposits.i

9
10174883
10060007
*84,370,0
173,234,0
*16,220,0
*10,009,0
*18,770,0
*06.499,0
*00,970,0
*08,787,0

Oirc’l’n.

~ 9~

31,208,7
31,330,0
31,497,9
81,434,6

6,820,0
6,186,0
6,206,0
9.780.0
9.810.0
9.814.0

Clearings,

9
14809140
18132889
18462943
13860773
143,032,9
133.852.8 
130,554,2
109.001.9 
107,822,0 
113,330.8

r .  V W V  w u n r / r m  vth bnr.nr, n g w r S S .
f  IrioJ a d io g  tor B o s to n  an d  P h ila d e lp h ia  t h e  Item  " d u e  t o  o t h e r  b a n k s .”

dtagiorta of Non-Hombor Banks.—-The following la the 
aatement of condition of the non-member banka for the 
veek ending March 22 based on averages of the daily result. 
Ve omit two ciphers fOO) in all oases.

BANKS. Cap 4- Mur- lioann A Leg. T. Deposit, with Net
100* omitted.) tal. plus. Invest

ments,
Specie. A li’k. 

Notes
Olear'g
Agent.

Other
Ilkh.Ac

Deposit*

n(nw vouk Ci t y .
Borough of

Manhattan, xoS.o I6&.8
% 9 8 ? 1 *

2002,0 60,0 178,4 2200.0300,0 225,6 2821.0 127,0 98,0 221,0 3,6 2017,0Eleventh W ard ,,.. 100,0 129,7 1204,3 02,5 51.0 234.6 26,0 1438,7
ourteenth Street. 100,0 86,9

35,1
1205.1 01.3 54,2 225,4 1449,2

iansevoort........... 200,0 1336,4 12 ,1 09,1 00.2 05,6 1445,8
tam llton................ 200,0 98,0 1860,9 103.4 85,7 110.4 5,0 1904,4
tfount Morris........ 360,0 80,9 2154,8 127,1 80,6 289,7 52.7 2732.2
u ritual.......... ......... 200,0 174,0 1280.0 32,9 12 2 ,1 203,3 328,0 1037,0
nineteenth W ard.. 200,0 162,9 1647.5 20.8 141.1 802.1 5,1 1702 9
'laza....................... 100,0 280,5 2045,0 147,0 175,0 225,0 m o , 7
ilverslde...... . 100,0 187,4 1124,5 14,7 94,1 0 7,2 1154,0
ttate.,..................... 100,0 817,9 4485,0 889,0 145,0 122,0 208,0 5078,0
rwelfth W ard....... 200,0 60,8 1404,0 82,0 120,0 11 1 ,0 1092,0
I’wenty-third W ’d. 100,0 77,6 1014,9 39,6 95,4 08,4 45.3 1171,0
Jnion Square......... 200,0 372,0 2287,0 49,4

37,7
259.1 300,8 2807,4

forkvlUe................. 100,0 244,2 1-388,0 120,2 188,0 5,6 1432,0
Washington........... 100,0 37,6 007,5 12,7 40,4 71,0 19,8 0 78,5
Fidelity.................. 200,0 100,2 493,7 8.0 84,6 09,6 473,5
V a r ick .................... 100,0 69,8 723,0 2.9 74,9 148,5 4 8J7.4
fefferson................. 200,0 00,5 1140 9 8,9

8,4
83,0 08, L 3 1025,8

Century.................. 100,0 60,7 277,8 13,5 31,0 100 4
Wash’gton Heights 100,0 100,2 353,4 11,5

10 1,2
9,3 38,9 215,3

United National... 910,0 93,0 1736,2 55,7 34,1 . . . . 853,9
Joro’h of Brooklyn.

132,2 1171,0Bedford................... 160,0 13.3 82,8 179,6 242,4 1.440.7
Broadway............... 100,0 189,1 1765.8 20,0 118,7 1 1 1 , 1 . 1834.0
Brooklyn................. 300,0 165,9 1091,8 04.2 30.2 1 1 2 ,1 40,2 1072.5
Eighth Ward..........
?ilth Avenue........

100,0 15,e 330,7 18,4 25,9 44,8 1.0 324,8
100,0 80,0 002,5 32,7 28,4 70,0 23,4 029,3

Kings C ounty...0.. 160,0 00,1 691,2 30,2 27,0 80.7 150,6 740,0
tfanufaot’rs’ Nat’l. 262,0 464,6 2707,3 449,3 170,8 453,7 3300,8
M echanics........... 500,0 349,7 3550,0 205,1 189,3 229,1 20,6 4033,7
Merchants’ ........ 100,0 29.7 705,0 8,6 63,4 02,0 737.4
Nassau National*. 300,0 021,3 3008.0 188.0 300.0 513.0 28,0 4000,0
National C ity .,.* .. 300,0 072,3 2902.0 132.0 203.0 503.0 120,0 3389,0
North Side.. . . . . . . . . 100,0 148,1 849,9 10,6 48,6 63,1 50,9 781,9
Peoples.. 100,0 133,2 1,092,1 41,0 82,4 04.9 43,9 1170,0
Seventeenth Ward 100,0 79a€ 518,8 9,2 44.6 07,7 39,0 480,7
Sprague N ational.. 200,0 261,5 1018,0 90,7 9,8 108 0 14,0 862,8
Twenty-sixth W ’d. 100,0 57,0 648,0 11 ,2 18,6 84,5 3,4 545,0
Onion.................. 100,0 62,2 001A 25.6 51,2 02.3 300 704,8
*7 allabout. 100,0 57,6 787,7 30.0 28,9 45,3 37,1 734,2

Borough of 
Richmond. 555,3•lank of Staten I s.l 30,0 70,0 18.0 15,7 00,9 0,5 632.9

st Nat., Staten I si i00,0 90,1 711,6 43,3 20,0 203,5 790,4
Other Cities.

4036,0st Nat., Jer. City. 400,0 934,1 257,0 318.8 1063.8 1014,4 0495,2
.dud. Co. Nat., J.O. 250,0 006,2 2233,0 76,0 58,0 172,1 67,4 1821,8
*d Nat., Jer. City.. 260,0 301,9 114 0,9 75,2 17,2 510,5 10  0 1294,1
3d Nat., Jer. C ity ,. 200,0 250,0 1132,2 51,8

128,9
73,8 330.5 40,3 1185,3

1st Nat., Hoboken. 110,0 473,6 2420.0 27,3 100.9 15,9 2221,5
2d Nat., Hoboken. 126,0 115,8 844,8 28.8 24,8 82,9 33,0 915,1

Totals Mar. 22.. 3878,0 9410,1 73823,3 <585,8 4325,9 8942,2 3816,1 <0200,7
Totals Mar. 16.. 8878,0 9295,9 78128,8 i506,6 44 51,7 9030,0 2529,6 <0019,9
Totals Ma\ 8.. 8962,0 9463.9 72235,6 1491,8 4a 02,9 1013,9 3148,7 <0612,8

Auction Sales,—Among other securities the following, n o t  
regularly dealt in at the Board, were recently sold at
a u c t io n ,

By Messrs, Adrian H. Muller & Son:
Stocks.

10 H anover Nat B an k ........675
1,488 H enry Zeltner B rew 

ing Oo .................$50 > lot
25 Germ  n-A m er. B ank___185
38 C olon ial Trust Co. .399%

8 F ifth  A ve. Trust C o ........689**
7 B ank o f N. \ .,N . B. A . ..349  

25 M ercantile Safe D eposit
C o ....... .............. $750  per share

100 Nat. B lank B ook C o ___ 16 2 ^
25 K ings Co. Tr. Co. o f BTyn.430 
30 Imp. & Traders’ Nat. B’k.6M> 
40 Nat. Shoe & Leather B ’k.126
52 N ational Park B ank....... 645

4 H om e Insurance C o ....... 316

10 L aw yers ’ M’ tg’e Ins C o .214*$ 
75 T rust Co. o f A m e r ..265-268 
32 L aw yers ’ Tltle Insurance

C o ............................. .351-351  ̂
20 G reenw ich  B ank...............335
10 N orth A m er. R ubber Co. 75 

100 M ech. & Traders B ank -.IG O ^  
v5 U. 8 . M’tg . & Tr. Co.481-490
10 N iagara Fire Ins. Co....... 22533
20 M ount Morris B an k ........220

Bonds.
$50,000  B lue R idge M ining

Co. 1st 5s, 1920, A & O .. 24%  
$50,000 M arletta& N orthG a.

R y. 1st 6e. Jan., 1891, 
coup. oo . (Tr. Co. ctfs .)$7  lo

D u n k i n g  a u i i  f i n a n c i a l .

Spencer Trask & Co.,
BANKERS,

i f  & 2 9  P IN E  S T R E E T , -  N E W  Y O R K
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in

I N V E S T M E N T  S E C U R I T I E S -
Members N, Y. Stock Exchange. Branch Office, «6 State St., A lbany

G e o r g e  B a r c l a y  M o f f a t . A l e x a n d e r  M . W h i t e  J r ,

M o f f a t  &  W h i t e ,
BANKERS,

Members New York Stock Exchange,
No. 1 N ASSAU  S T R E E T , -  N E W  Y O R K .

I N V E S T M E N T  S E C U R I T I E S .

Tracy 8c Co., Bankers,
No. 4 0  W a l l  S tr e e t ,  N E W  Y O R K .

CHICAGO. Connected by private wire. MILWAUKEE.
D e a l e r s  I n  H i g h  O r a c l e  B o n d s .

List of Current Investment O f wings sent on Application.
Member* j N ew  York: Stock Exchange. 

C h loa go  Stock Exchange
CommlNulon O rder*  

E xecu ted  In a l l  M a r k e d *
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Per W h tn B ooks Closed.
N am e o j C om p a n y . Coni P ayable (D a y s  In c lu s iv e .)

Kullroutla (^Ictiml.
Atthlauil Coal Jib Iron Ry. (quar.).......... 1 £ Mar 2 0 Mar 2 to Mar 20

1
Char Hera..............  ...................................... 3 ’a Apr 1 Holders of reo. Mar 20
Chicago Jfc West. Indiana (qu&r ).......... l*a Apr 1
ClB. Ham. & Layton, prof. A and Buju.) 1 Apr 1 Mar 19 to Apr 1
Cumberland Valley (quar.)..................... •A Apr 1 Not closed.
Payton & Michigan, com., guar............ 134 Apr 1 Mar 19 to Apr 1

do do prof., guar, (qu.) a Apr 1 Mar 10 to A pr 1
Delaware Lackawanna & West, (quar.) i 3* Apr 2 1 Apr 4 to Apr 20
Ga. UR A Banking (quar.)............ .— -'h Apr 15 Apr 2 to Apr 14
N Y. Central & Hudson River (quar.) 1*4 Apr 15 Apr 1 to Apr 16
Pitts, Ft. VV. A Chic., spec guar, (quar.) 1J4 Apr 1

do. do reg. guar, (quar.) 134 Apr 8
5 Apr L

Utica & Black River................................. 3*9 Mar 31
Streei ItuMwuyn.

Boston Suburban Elec. Cos., pref. (qu ) 1 Apr 15 Apr 1 to Apr 15
Cincinnati Street Ry. (quar.)................. l si« Apr 1 Mar 16 to Mar 31
City Ry. (Dayton, O.),com. audpf. (qu.) 1*9 Apr 1 Mar 21 to Mar 31
Cleveland City Hy. (quar.)...................... 1*4 Apr 5 Mar 27 to Apr 6
Cleveland Electric (quar.)....................... 1 Ajir 5
Fairhav. A Weslv., N.Bedf., Mass.(qu.) l l4 Axir 1 Mar 20 to Apr 1
Louisville (Ky.) Ry., com. (quar.)......... 1 Apr 1 Mar 22 to Apr 1

do do pref........................ 2*9 Apr 1 Mar 2 2 to Apr 1
Saoramento(Cal.) Elec., G. <fc Ey. (mthly) 15c. Apr 1

B uuka.
Gallatin National.. ................................ 5 Apr 5 Mar 27 to Apr 4

do do (extra).......................... 1 Apr 5 Mar 27 to Apr 4
Garfield National (quar.).......................... 3 Mar 31 Mar 27 to Mar 31

Trust Companies.
Mercantile (quar.)....................................... 5 Apr 1 Mar 26 to Mar 31

Miscellaneous.
American Ice, pref. (quar.)..................... 1*0 Apr 15 Apr 2 to Apr 15
American Tobacco, com. (quar.)............ a>n May 1 Apr 16 to May 1

do do pref. (quar ) ........... a May 1 Apr 16 to May 1
Bell Telephone of Philadelphia (quar.) a Apr 25 Apr 19 to Apr 25
Cent. &  8. A. Telegraph (quar.)............ l*u Apr 9 Apr 3 to Apr 10
Cincinnati Gas & Electrio. (quar.)....... 1 Apr 1 Mar 15 to Mar 21
Dominion Iron & Steel, Ltd., pref........ 3 >9 Apr 7 Mar 28 to Apr 6
Mexican Telegraph (quar.)..................... 2 >9 A(ir 16 Apr 11 to Apr 17
New Eng. Telep. & Teleg. (quar.)....... 1  *9 May 15 Apr 25 to May 10
Pennsylvania Salt....................................... 6 Apr 15 Holders of rec. Mar 21
Railway Automatic Sales, com. (quar.) 1 Apr 1 Holders of rec. Mar 29

do do do pref. (quar.) 2 Apr 1 Holders of rec. Mar 29
Rhode Isld. Perk. Horseshoe, pf. (qu.) 1 l 4 Apr 15 Holders of rec. Apr 2
Union Switch & 8 ignal, com. (quar.).. 1 Apr 1 0 Apr 2 to Apr 10

do do do pref. (quar.).. 2 Apr 1 0 Apr 2 to Apr 10
Va.-Carolina Chem., pref. (quar.).......... 2 Apr 15 Apr 7 to Apr 15

W A L L , S T R E E T . F R I D A Y ,  W A R .  2 8 ,  1 9 0 2 . - 5  P . M .
The M oney M arket and F in a n cia l S itu a tion .—The re

corded m ovem ent o f securities this week indicates that a 
large proportion o f  business at the Stock  E xchange co n 
tinues to  be in the hands o f cliques and pools. On M onday, 
w hen 650.000 shares w ere traded in, a larger am ount than 
the average fo r  som e tim e past, the transactions in railw ay 
bonds w ere lim ited  to $1,750,000 par value, the sm allest 
am ount for any day this year and on ly a trifle m ore than 
half the recent average. This am ount increased day by 
day until Thursday, when the aggregate was nearly three 
tim es as large, and during the same period the volum e o f 
business in stocks greatly  dim inished. Besides this unequal 
d istribution  o f business, quotations in the stock  m arket 
have m oved up and dow n w ith  great irregu larity  and little 
regard to general m arket conditions.

The open m arket rates for call loans on the S tock E xchange 
during the w eek on stock  and bond collaterals have ranged 
from  8 to 5 per cent. T o-day ’s rates on ca ll were 4 to 5 per 
cent. Prim e com m ercia l paper quoted at 4% @ 5  per cen t.

The Bank o f  England w eek ly  statem ent on Thursday 
show ed a decrease in bullion  o f £1.450,455, and the Dercent- 
age o f reserve to liabilities w as 40‘05, against 45'63 last 
w eek; the discount rate rem ains unchanged at 3 per cent. 
The Bank o f France shows an increase o f 9,550,000 francs 
in gold  and 8,750,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

19 03
M a rch  22

D ifferen ces
fr o m

p rev io u s  w eek
1901

M a r c h  23
1 9 00

M a rch  24

Capital....................
Surplus..................
Doans & discounts
Circulation............
Net deposits.........
Specie.....................
Legal tenders.......

Reserve held.........
Legal reserve.......

Surplus reserve

$
83.622,700

103,655,700
912,953,100

31.434.500 
973,234,600 
176,832,400

69.947.500

246,779,900
243,308,650

$

Deo 7,777,000 
Deo 63,400 
Deo 11,135,400
Dec 2,358,500 
Deo 67,000

Deo 2,425,500 
Dec 2,783,850

$
75.022.700 
93 365,000

910,779,100 
31,525,100 

1,000,458 300 
188,488,300

71.898.700

260,387,000
250,114,575

$
68.422.700 
83,654,000

739,331,000
19.260.700

800.116.400 
146,245,800

59,600,600

205.846.400 
200,029,100

3,471,250 Inc 358,35ol 10,272,425 5,817,300
N ote.—Returns of separate banks appear on page *363.

F ore ign  E xchange.— The foreign  exchange situation re
m ains practica lly  unchanged and the m arket has been 
strong all week on lim ited  transactions.

T o-day ’s actual rates o f exchange w ere as fo llow s: B ankers’ 
sixty  days’ sterling, 4 85% @4 85% ; dem and, 4 87% @4 87% ; 
cables, 4 $S%@4 88% ; prim e com m ercia l, s ix ty  days, 4 84% @  
4 85%; docum entary com m ercial, sixty days, 4 84% @4 85%; 
grain for paym ent, 4 85% @ 4S 5% ; cotton  for paym ent, 
4 $4% @ 4 84%; cotton  for acceptance, 4 84% @ 4 85%.

Posted rates o f leading bankers fo llow :
M a rch  28 S ix ty  D a y s D em a n d

Prime bankers’ sterling bills on London. 4 8 6 ** @4 86  
4 8478 @4 85*8
4 843b @4 85°a
5 18** @5 17*9* 

40 @  40*18 
95 @  95*18

4 8 8  @4 88*9

Documentary commercial............................
Paris bankers’ (Franoa)................................
Amsterdam (guilders) bankers...................
Frankfort or Bremen (relohm’ks) bankers

5 16 V  @5 16*8 
40«i« »  40*< 
96*8 @  96Bie

* Less he.

The fo llow in g  were the rates o f doinestio exch an ge  on 
New Y ork  at the under-m entioned oities to-day: Savannah, 
buying 75o. d iscount, selling 75o. prem ium : Charleston, 
buying par, selling 1-16 prem ium  ; New Orleans, bank, $1  00 
prem ium ; com m ercial, par; C hicago, 10c. disoount; St. Louis, 
par; San Francisco, 10c. per $100 prem ium .

U nited States B onds.—Sales o f  G overnm ent bonds at the 
Board are lim ited to $ 1,000 3s cou p ., sm all bonds, at 109. 
The fo llow in g  are the daily d o s in g  q u ota tion s ; far yearly  
range see third page follow ing.

In terest M ar. M ar. M ar. M ar. M ur. M ar.
P eriod s 22 24 25 26 27 28

2s, 1930........... registered Q —Jan *109 *109 *109 *109 *109
2s, 1930........... Q —Jan *109*9 * 109 >9 *109*» *109*9 *109*9
2s, 1930 aiua.1. registered ...... __
2s, 1930 .small ___coupon ...... ......
8b, 1918........... registered Q — Feb *109*4 * 109 ‘4 *109*4 *109*4 ‘ 109*4
8s, 1918........... Q —Feb *109*4 *109*4 *109*4 ‘ 109*4 *109*4
8 b. 1918. small, reirlutcrcil t}— Feb a
3 m, 1918’ small ___coupon Q —Feb *109*4 109 *109*4 *109*4 *109*4 W
4s, 1907........... registered Q — Jan - 1 1 1 * 1 1 1 ‘ 1 1 1 * 1 1 1 * 1 1 1 0
4s, 1907........... Q —Jan * 1 1 2 * 1 1 2 * 1 1 2 * 1 1 2 * 1 1 2 M
4s, 1925............ registered Q -F e b *139 *189 *139 -139 *189
4s, 1925........... Q —Feb *139*4 “189*4 ‘ 139*4 *139*4 ‘ 139*4
5s, 1904............ registered Q —Feb *106 *106 ‘ 1 0 0 *106 * 1 0 0
6s. 1904............ U -Feb *106 *106 ‘ 106 *106 *106

•This Is the prloe bid at the morning board; no sa le  was made.
State and R a ilroa d  B onds.—Sales o f State bonds at the

Board are lim ited to  $27,000 V irgin ia  funded  debt 2-8s at 97%.
As noted above, the transactions in ra ilw ay bonds were 

greatly restricted at the beginn ing o f the w eek, but steadily 
increased, u ntil they reached fa ir ly  large proportions. The 
m arket as a w hole has been relatively  steady, but there 
were, as usual, exception a l features.

Colorado Fuel & Iron  new  convertib le  5s m ade their 
first appearance on the E xchange on Thursday and w ere by 
far the m ost active bonds o f the day. T hey opened at 107, 
sold dow n to 103% and a fter recoverin g  som ew hat closed at 
105%. Green Bay & W estern  debenture certificates B were 
also notably active and steadily advanced from  15, the open
ing price, to  19%, at w hich  they closed; R io G rande Junc
tion 1st 5s advanced 2%  points on lim ited  transactions. 
Standard Rope &  Tw ine issues show ed a ten den cy  to  react 
from  the recent advance.

F or daily volume o f  business see page 671.
R a ilroa d  and M iscellaneous S tocks.—The stock m arket 

has been decidedly  irregular. The volum e o f business flu ctu 
ated w idely  from  day to  day and but for unusual a ctiv ity  in 
a few  specialties w ould  have been exception ally  lim ited. 
R ailw ay shares usually recogn ized  as m arket leaders w ere 
generally neglected  and the m ovem ent o f prices so irregu 
lar as to be in m ost cases w ithout significance. The an 
thracite coa l stocks, led by R eading issues, have been 
strong as the probabilities o f a m iners’ strike decreased. 
R ock  Island lost a part o f the sensational advance noted at 
the close last week, and som e other grangers w ere barely 
steady. E vansville & Terre H aute has been the erratic 
feature o f the railw ay list, fluctuating over a range o f 17% 
points and closing near the low est. The Soo L ine issues 
continue strong and closed w ith  a net gain o f 5%  and 4%  
points fo r  the com m on and preferred, respectively . B rook 
lyn Rapid Transit declined ever 2 points and M etropolitan 
Street R a ilw ay lost 1 point.

The m iscellaneous list contains several notably active 
features, in clud ing  A m algam ated Copper, Sugar Refining, 
Colorado Fuel & Iron and the U nited States Leather issues. 
These generally  fluctuated within a narrow  range and net 
changes are unim portant. N orth A m erican  continued its 
upw ard m ovem ent, show ing at the close a gain o f over 10 
points w ith in  the week. Corn Products was strong, the 
com m on advancing nearly 3 points.

Outside M arket.—Transactions in the outside m arket this 
week have reached a large aggregate. The dealings in 
Colorado Fuel & Iron debentures alone are estim ated at 
$4,500,000. Several other issues have been quite active  at 
advancing prices. W ith  these exceptions, how ever, prices 
have been irregular. The Colorado Fuel & Iron bonds rose 
from  104% to  108% by W ednesday. On Thursday these se
curities w ere listed on the S tock  E xchange, w hen , on sales 
o f $1,862,000. the price  ran dow n from  107 to 103%, and then 
closed at 105%. O f the other active securities"U . S. Cast 
Iron Pipe m oved  up from  9% to 11 fo r  the com m on  and from  
40% to 43 fo r  the preferred. H ackensack  M eadows rose 
from  67% to 71%. D om inion Securities advanced from  111% 
to 116, but closed at 114%. E lectric V eh icle  w ent up from  
2%  to 3% for c  mrnon and from  5 to  6% for the preferred. 
A m erican  Can stocks have ranged betw een 14 and 15% for 
com m on and 55 and 57% for preferred. They close at the 
h igher figures. M etropolitan Securities on few  transactions 
sold up to 130%, g o in g  back  to  128, w hile t h e r i g h t s , ” 
w hich  reached 13%, closed at 12 % . N orthern Securities 
stock  has been dull around 102% ^ 102. On reports o f large 
earnings Standard M illing issues all rose yesterday, co m 
m on goin g  to  9% , preferred to  84 and the bonds to  8 1 %. 
International Salt certificates lost another point, selliug at 
17, and the bonds o f this corporation  sold at 65. Copper 
stocks have been dull, bu t several issues closed fractionally  
higher than last week. Havana E lectric Co., now to the 
curb, w as quoted a t 80, 60% and 95 for  com m on and pre
ferred stocks and the bonds. To-day being G ood Friday, 
there was no trading. Outside quotations will bo found on 
page 671.
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STO CK S—H IG H E S T  A N D L  O W  E S T  S A L 1C T R 1C ICS S T O C K S
N E W  Y O R K  STO C K  

E X C IIA N G  E

Sales of 
the 

Week
Shares

Rarifje lor Year 1002 
Chi basis of 1 (K) sh are tots

IICUnye lor 1  “rev tou t 
Year (1901 j

S aturday  
M arch  2 2

M onday  
M arch  21

T uesday  
M arch 25

ivednesaay  
M arch 20

rn u rsa a y  
M arch  2 ?

I'rid ay  
M arch 28 Lowest HlfjhCBt | Lovjest H ighest

R a ilr o a d s .
+ 42 43 % *42 43% *49 48% *41% 4 3 £41%  41% A nn A rb o r 10 33 Feb 20 4:5 M ar 7 | 20 Feb 34 N ov
*08 68% 68 08 *67%  08 *67 68 * 67 68 /\  Do p re f.......................... 100 03 .1 an 9 08%  M arl 1 50 hep 66 Dec

77%  78% 77%  78% 77 77% 77 77% 70%  77% A tch. T opeka A  San la Fo. 34,025 7 1 % 3 an 27 81% Jan 3 4 2 % J an , 9J .J’ ne
97%  97% 97%  97% 97 97% 90%  97% 90%  97% 8,045 95 % .J an 27 1 03%  Jan 0 108 May

100*8 197 100% 107% 105% 100% 105% 100% 1.00 100% ] >aItimore A  O h io ........... 19,303 101 Jan 14 108% Jan 3 8 1 % Jan 1 J1 % M ay
95 95 95% 95% £90 90 §94 91 £94%  90 780 93% Feb 21 97 Jan 2 83% Ff b 97 J ’ ue
05 % 66% 0-1 % 05% 05 00% 05% 05% 04% 65% B rooklyn R apidTransit 25,01 1 60%  Feb 14 08% Jan 3 55 'rl ( Jl'l 88%  A pr

*111 118 M i l  118 *111 118 M l 1 . 118 *111 118 Bullalo Koch. & P ittab ’g . ......... 113 M.arl.0 118% Jan 3 77 .Mill 122 N ov
*140 142 ' 140 142 *140 142 141 111 *140 142 Do p ro f.......................... 100 140 M arl 8 144 Fel> 19 1 J 6 Mai 146 N ov
*130 100 *130 100 *180 L60 *130 100 *130 100 Burl. Cellar RapidstfcNor. . . . . . . 139 F eb  13 100 Feb 17 120 Feb 136 Sep

1 1 5 14 115 Hi 1 15% 115% 115% 115% 115 115% 115 115% /  mnndian P a cific ............. 5,250 112% Jan 28 117 Jan  2 87 May 117% May
*8?%  88 87%  87% 87%  87% 87%  87% 87% 87% V Canada .Southern............. 1,700 85%  Jan 0 89 Feb 7 54 % J an 89 N ov

*188 193 192 192 193 194 *192 194 *192 194 Central of N ew  J e r s e y ... 300 188% Jan 17 198 Jan 0 1 15% J an 1 96%  D ec
45 Ha 40 'b 4 5 % 45% 45%  45% 45%  45% 45%  45% Chesapeake & O h io........... 3,434 45 F e b 20 48%  J an 2 29 Mav 52% May
30 36% 36 30% 35%  35% 35%  36 35%  35% C hicago & A lto n ................. 2 ,950 33%  Jan 22 37% F eb  21 27 Ma> 50%  A pr
70 70% *75 70 *75 70 75% 70 76 70 D o lire !.......................... 000 75 M ar 1 77%  Jan 3 72%  Jan 82 % A pr

159 100 100 100 159% 159% 159%  159% *158 159% C hicago tfc E ast’n Illinois 7U0 134% Jan 21 161 M a rl 4 91 Jan 110 N ov
* 150 * . .1 5 0 *140 147 *140 148 R o prof 137% Jan 1 1 1 12 Mai 5 120% Jan 136 A pr

24 % 24 Ha 24%  24% 24 24 % 23%  24% 23%  24%, C hicago C roat W e stern .. 4,350 22%  Jan 25 25 % F eb  20 16 Jan 27 N ov
*91 92 *91 92 *91 92 *90% 93 *91 92 D o 4 ]>. c. debentures . . . . . . 91 Jan 8 92%  F eb  14 90 J ’ lv 94% M ar

SB 88 £88 88 87%  87 % *80%  88 *85 87 D o 5 p. c. pref. “ A ” .. 225 83% Jan 22 89%  M ar 3 75 May 90%  J ’ ne
*45 40 Hi *45 47 45 45 *44%  47 *47 48 D o 4 p. 0. pref. “ B ” .. 100 43 % Jan 24 47%  Jan 2 41 D ec 56 M ar

65% 66% 05% 07% 05% 67% 63%  05% 04%  60 Chic. Indianap. & Douisv. 35,250 49 % Jan 14 67%  F eb  24 23 Jan 52%  D ec
79 79 79% 79% 79 79 77% 78 77%  78 D o p r e f .......................... 2,225 75 Jan  10 81 F eb  19 58% Jan 77% Sep

107 % 169% 107%  108% .1*163% 104% 103 % 103% 163% 164% C hicago M ilw . <fc St. Paul. 100,065 100%  Jan 27 169% M ar 2 2 134 May 188 May
*191 192 £190% 190% *180% 188 % 180%  180% 186%  186% D o p re f .......................... 260 186 Jan 14 193 F eb  7 175 May 200 May
230 78 231% 230 231% 229 230 228%  230 230 232 C hicago & N ortli W estern 9,300 204%  Jan 14 233 M ar 6 168% Jan 215 M ay

245 245 246 246 D o pref 200 230 Jan 18 250%  M ar 0 207 M ai 248 A pr
180 181% 179%  180 179% 181% 178%  1 7 9 14 a l7 6  177% Chic. R o ck  I s l ’d & P acific 16,509 152 Jan  15 181% M ar22 1 1 6 % Jan 175% J ’he

*150  155 *150 155 153 153 *150 155 n150 155 Chic. St. P . M inn . &  Om. 100 140 Feb 6 155 M ar 7 125 M ai 146% N ov
197 197 *195 200 *197 200 *195 200 *195 200 D o p re f.......................... 100 195 M ar 6 200 M ar 7 180 M ar 201 A p r
*18 19 19 19 18 18 17%  17% *17%  18% C hicago T e n n ’ l T ransfer. 600 15% F eb  21 19%  M a r ll 10%  Jan | 31 A pr

34% 35% 34% 35% 34 34% 34 34% 34 34% D o p re f.......................... 1 ,900 30%  F eb  20 37%  M a r ll 28%  D ec 57%  A pr
19% 20% 19% 21 19%  20 18% 19% 18% 19 Chicago U nion  T raction . 25,120 10% Jan 8 21 M ar 2 4 12 Jan 20% May

44%  M a rl5 44%  M a rio 58 May 60 May
102 102 % 102%  102% *102 103 102%  102% *101 102% C leve. Cm. Chic. &  St. L . 1,200 95%  Jan  14 105% F eb  7 73 May 101 N ov

*120 124 *120 124 *121 124 *122 123 D o pref 118 Jan  21 123% F eb  6 1 1 5 % Jan 124 N ov
28 28% 27%  28 26%  27 20%  20% 26%  28% Colorado 6c So., vot. trust 15,850 14%  Jan 15 28%  M arlO 6%  Jan 18 A p r

*71%  72 71%  71% 70% 70% 70% 70% 71 72 D o 1 st pf. vot. tr. cfs. 1,910 59% Jan 15 73%  M a r l 2 40 J an 60 D ec
42% 42% 41%  42% 39%  41 39 39% 40 41% D o 2d pf. vot. tr. ctfs. 7,450 28 Jan  14 46%  M ar 12 16%  Jan 28% A p r

171 171% 172 172% 170 % 1 /1  % 171 171 172% 173 ITAelaware 6c H u d so n ___ 2,400 170 M arl 1 184%  Jan 7 105 May 185% A pr
*281 285% 285%  285% *280 285 281 283 284 285 -k^elaw . Lack. & W e s t ’n. 500 253 Jail 15 297 F eb  4 188% Jan 258 D e c

43%  43% 43%  43% 43%  43% <42% 43% *42%  43% D en ver & R io  G-rande___ 500 42 F eb  3 46 Jan 2 29%  Jan 53%  M ay
91%  91% 91%  91% 91%  91% 91%  91% 91%  91% D o p re f.......................... 1,075 90%  Jan  21 94%  Feb 13 80 Jan 103% J ’ne

*30 60 *30 60 *30 60 *30 60 *30 60 D enver & S ou th w estern . 49 Jan 10 49 Jan 10 49 N ov 71 J ’ ne
*30 00 -3 0  60 *30 60 *30 60 *30 60 D o p re f.......................... 49 Jan  20 64 F e b 24 69 J ’ly 69 J ’ly
*43 43% *42 43% 42%  42% 42 42 42 43% Des M oines 6 c  Ft. D odge. 2,250 39 F eb  1 45%  M ar 7 18 Jan 45 J ’ne

15%  16% 15%  15% 15 35% 15 15 15 15 D etroit S outh .vot. tr. ctfs 1,200 13 F eb  3 16%  Jan 6 14% D ec 17 D ec
37 38 *37 38 *36 39 *36 39 *36 38 D o pref. vot. tr. ctfs. 200 33 F e b 24 39%  M ar 31 36 D ec 40%  D ec
13%  13% 13% 13 hi 13%  13% 13 13% 13%  13% D uluth  So. Shore &  A t l . . 2,435 10 Jan 15 1 4 's  Feb 26: 4 % Feb 12%  J ’ne
26 2 6 % 25% 25% 25 25% 25 25% 25%  25% D o p re f.......................... 2,365 18%  Jan 14 27%  F eb  26 13% Jan 22%  Sep
36%  37% 37 37% 36%  37 36%  36% 36%  37% IM rie........................................ 23,700 35%  M a rl 2 44%  Jan 2 24%  May 45% .J’ne
69 09% 69 69 % 08%  09% 68% 68% 68%  69% ' L'j D o  1st p re f................... 5,185 66%  M a r l l 75% Jan 2 59% Jan 75 -D ec
55 55% 1155 55% 54 54% 54 54% 55%  55% D o 2d p r e f ................... 1,200 53% M a r l5 63% Jan 2 39% Jan 62% D ec
63 % 63 % 64%  67% 57% 63 50 58% 53%  56 O E vansv. 6 c  T erre  H a u te .. 45,615 50 M ar2 6 74%  M ar 7 41 J an 68 A p rGO05CO05 96  99 95 95 85 88% 88%  88% D o p re f.......................... 1,550 85 M ar 2 6 104% F eb  27 81 Jan 95 A p r

-3 5  39 £34% 34% D 50 30 .Tan 2 42%  F eb  2 6 17 Jan 36 A p r
2.85 %  3.85 % 185%  185% 184%  184% *184%  186 185 185% G reat N orthern , p re f........ 800 181%  M ar 5 191 Jan 6 167%  May 208 M ar

78 80 1 0 70 Jan 11 80 M ar 2 7 67% F eb
15 15% 15 15 15 15% 15%  17% 18%  19% M D o deb. ctf. B 1,815 9 Jan 8 19% M ar27 7%  Jan 11% A pr

§70 70 71 71% 70%  71 70%  70% 70%  71 T T  0ek in g  V a lle y ............... 1,750 66 Jan  15 7 1 % Jan 2 40%  May 75%  D ec
86%  86% 86%  86% 85%  86 85 %, 85% 85%  85% r I k D o  p re f................... . . . . 800 81%  Jan 14 86%  M a r l4 69%  Jan 88%  D ec

142 142% 141%  142% 140%  142 140%  141% 1 4 i l4 141 •s | llinois C entra l................. 12,764 137 Jan  14 143%  F eb  7 124 May 154% J ’ne
49%  49% 49 49% 48%  48% 48 49% 49 4934 L ow a C entra l...................... 3,860 37%  Jan 15 51% M arlO 21 Jan 43%  J ’ne
82 82 82%  82% £81 81 80%  83% 84*2 851-2 D o p re f.......................... 4 ,35o 71 Jan 14 85% M arlO 48 Jan 87 % J ’ly
38% 38% 37%  38 37% 37% 36% 37% 38 38% | /  anawha 6 c  M ich iga n .. 1,700 33%  Jan 25 39 M a r l 3 21 Jan 41 J ’ne
83%  83% 83 83% 83% 83% 82% 83% 8234 8234 lV c .F t ,S .& M .,t r . cts. pfd 5,000 80%  Jan 2 85%  F e b 241 77 % D ec 81%  D ec

*22%  23% -2 2 %  23% •22% 24% 23%  23% *2318 23S8 K ansas C ity So. vot. t r . .. 10,200 19 Jan  15 24% M a r . 1 13% Jan 25 A p r
54% 54% 54% 54% 53%  56% 55%  56% o5%  55% D o p :e f . vot. tr. ctfs . 21,610 44 Jan  14 56%  M ar25 35 Jan 49 A p r
17% 18% 18%  19% 19 19% 18% 19% 19%  22% K eokuk 6 c  D es M o in e s ... 5,730 13 Jan 15 22%  M ar27 5% Jan 18%  O ct

*50 54 57%  57% £55 55 *55 60 60 61 D o p re f.......................... 460 45 Jan 2 61 M ar 27 i 24 Jan 45%  Sep
*67 69 *67% 69 *67 6S 67 67% 67%  68 T ake E rie 6 c  W e ste rn . . . 425 64 Jan 15 71%  Jan  3 39% Jan 76%  N ov

*131 134 *130 133% <129 133 *128% 132% -1 3 0  133 -Li D o p re f........ 125 Jan 15 138 F eb  6 108 % Jan 135% Sep
£ 3 3 5 J a ii 2 7 3 3 3 5 ,Tah 7; £355 N ov

34 84% *82 84 *80 84 *80 83 " ’s o  83 L on g  Islan d___ .................... 965 78% Jan 15 86 Jan 2 67 Jan 90 D ec
105% 106% 106%  107% 106% 106% 106% 106% 106% 106% L ou isv ille  6 c  N a sh v ille ... 56,565 102%  Jan 27 108 Jan 3 76 May l l l 3̂  J ’ne
132% 134 132% 133% 133 134% 133%  134 133se 13334 jV/Tanliattan E leva ted . . . 41,850 128 M a r l 2 140%  Jan29| 83 May 145 D ec
167%  168 167% 168 167 % 168% 167% 168% 167 % 168 1VX etropolitan S treet___ 10,767 159% Jan  15 174 F eb  5! 150 May 177 J ’ne
*41 42 41%  41% 41 41 £40% 40% *40%  42 Met. W est Side E l. (Chic.) 210 38 F eb  7 43 Jan  6 27 Jan 41 N ov
91% 91% *91 92% *91 92% £90% 90% *91 92 D o p re f........... ............. n o 89 M ar 3 91% M ar2 2 79% Jan 93 Sep
29%  29% 29%  29% 29 29% 28%  29% 29%  30% M exican C entra l............... 10,150 25%  Jan 15 30% M ar l l j 12% Jan 30 May
19%  19% 19% 19% 18% 19% 18%  18% 18s4 191-2 M exican  N a t’l tr. receipts 12,100 14% Jan 15 20% M a r i01 3% Jan 15%  O ct
44%  45 x4 45 45% 44%  44% 44 44% 4334 443s Do pref. (w hen  issued) 13,110 40%  F eb  24 45%  M ar 18!

*150 160 150 150 * ..........150 M ich igan  Central 100 £150 M ar 7 160 Jan  ?! 107% Mar 180 N ov
110% 110% 110% 110% 110 110% 109% 110% i  09 IIO I4 M inneapolis & St. L ou is. 2,200 105 Jan 27 112%  M arlO 67% Jan 111% J ’ly
121 121 *120 122 *120 123 *120 123 D o p re f.. 100 118 % Jan 22 123 Feb 13 1 0 1 % Jan 124%  Oct

51 51% 52 53% 53% 54% 55 58% 5 6 % 57 % M inn. S. P. 6 c  S. S. M arie. 34,485 3 6 % Jan 2 5 S % M ar2 6 15 Mav 36% N ov
114 114% 114 115 114% 110 117 119 I I 8 I4 1181-4 D o p re f......... ................ 6,975 90 Jan 14 119 M ar 20 49 A pr 94% N ov
*24%  24% 24%  24% 24%  24% 24%  24% *24%  24% Mo. Kansas 6 b  T e x a s ........ 600 24 M ar 0 27 Jan  31 15 Jan 35% A pr

54 54 54 54% 53% 54% *53%  54% *53% 54% D o p re f.......................... 1,200 51 Jan 13 56%  F eb  18i 37 Mav 68% A p r
100%  101% 101 101% 100%  100% 99%  100% 983<i 99 78 M issouri P a c ific ................. 20,500 96% M a r ll 107 Jan 2, 69 Jan 124% J ’ne

M orris tfe-Essex £195 Jan  21 197 F e b 25 3191 io J  an 197% A pr
§85 85 *85 90 *85 90 *85 90 *87 96 ]Yf ash. CJiatt. 6 c  St. L ouis 50 80 Jan  24 98% F eb  4l £70 J ’ne £82% N ov
163 % 163% 163% 163% 162%  163 162%  163% 163 163% 1^ Y. Central & Hudson. 18,132 159%  Jan 27 168% Jan 2 139% Jan 174% N ov

52 52% 51%  52% 51 52% 52 52% 52 52% N. Y . Chic, c& St. L o u is .. . 2,510 46%  Jan 15 53%  M ar 20 16 May 57%  Sep
*115 120 *115 120 *115 120 *115 120 *115 120 D o 1st p re f................... . . . . . . 119 F eb  6 124% Jan 27 97 Mar 120 Sep

*87 89 *87 89 *87 89 88% 88% *87 89 D o 2d p re f................... 100 84 F eb  4 89%  M ar20 47 M ai 95 Sep
N. V . Lack. 6c W estern 138%  F eb  3 £141 M a rl 9 £134% Jan 139 Feb

*214%  215 214%  214% 214%  214% *214 215 214*8 2141-2 N. Y . N . H aven  6 b  H artf. 600 209%  Jan 30 219% M a rl 2 £206% F eb 217 J ’ ne
32% 32% 32% 33% 32%  33% 32%  32% 32%  33% N. Y . Ontario 6 c  W estern . 11,470 32 M a r ll 36%  Jan 2 24 May 40%  M ay
56%  56% 56%  56% 56% 56% 5 6 % 5 6 % 56%  56% X orf0Ik 6c W este rn ........... 3,900 55 Jan  14 59%  Jan 3 42 Jan 61%  N ov

*90 90% *90 90% 90%  90% *00 90% *90 90% D o ad ju stm en t,p re f. 200 SO E'ebSl 93 J an 14 82 Feb 92%  N ov
*73 74% *73 74% "73%  74% 73 73 *73 74 J >acilic Coast C o............... : o o 71 M ar. 5 75%  M ar 8 52 F eb 78 D ec

*105 108 *106 108 106 106 106 106 *106 109 Jl D o 1st p re f................. 300 100% Jan 0 106 M ar 2 5 89 F eb 103 % D ce
*79 84 81% 81% 81 81% 80 80 *78 83 D o 2d p re f............. 300 79 Jan 20 82%  M ar 81 63 J an 83 N ov
151 151 % 151 151% 150% 151 % 149%  149% 149%  150 P ennsylvania ....................... 36,297 147 Jan 11 152% M ar 71137 May 161 % A pr
*43 45 *43 46 *42 45 *43 45 -4 3  45 Peoria 6 c  E astern ............... . . . . . . 39 Jan  8 46% M a rl 21 14% Jan 50 Sep
*72 78 *72 78 *73 80 *73 78 *73 78 Per© M arqu ette ................... • - - - - 71 F eb  15 83 Jan 14 33% Jan 94 N ov  ‘
*83 90 *83 90 §85 85 *85 90 *83 90 D o p re f.......................... 1 0 1 £85 M ar 2 5 £85 Mar25l 72 Jan 86 J ’ne

Pittsb. Cin. Chic. & St. L. 80%  Jan  7 91%  Jan 9| 81 D ec
i  13 114 D o p re f................... 300 113 M ar 2 5 114% Mar20 L j 3 j me

5 5 % 56 55% 57% 56%  57 55% 56% 56% 58% 1 R eading, v o t ’ g tr. c t fs .. 239,450 52% M arlO 59 % Feb 13 24 % J an 58 Den
81 81% 81 % 81 % 81% 81% 80% 81 % 81% 81% JLV 1st pref. vot. tr. c t fs .. 10,300 79%  M arlO 84%  F eb  19:1 6 5  M a v 82%  D ec
68 68 % . . . 69% 67% 68% 67% 68% 08% 69% 2d pref. v o t ’ g  tr. c t f s . . . 84,000 GO Jan 11 70% F eb  19 1 38 Jail 64 % D ec

121 % 121 % 121%  122% 121%  122% 121 122 120 122 Rutland, prel1...................... 1 1,760 110% Jan 23j122% Mar-24 1 97 Nov 12%. N ov

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B a n k s B a n k s B id A sk H a n k s B id A sk H an ks B id A sk R an k s B id A  sk H an k s B id A sk

WKW YO UK B id A sk C itizens’ ........ 2 1 0 225 ,14 th S tre e t^  
Fourth .........

200 300 Irv in g  .......... 235 M t M orris'll.. 
M utuain .......

12 2 0
270

1 Plioin x 1 1 0 120
CITY C ity .............. 500 605 235 240 Jotfersonn - - - 180 .>....... 1 ’la za 'j....... .. 550

A m erican  . . . 530 550 < ,’olonial *j .. 3 80 G a lla tin ........ 435 . . . . . . Leather M fr. 255 270 Nassauii ___ 1 90 Prod E xeh lf. 1 60
A rocr Ex e h .. 270 278 Colum bian .. 

( loir 1 me roe
3 •> 0 Gaii ievoort1 140 . . . . . . L iberty ....... 650 ......... N ew  A m stor 6700 725 1 Hiver.-ddcl; ■ - 300

A s t o r ............. 700 345 355 Garlied d .......
( lennan A mil

500
1165%
370

1J 11 coin ] 000 N ew  Y ork  Co 
N Y N at Ex

1 500
0 y, r»

1 •Seaboard___ 450
650B ow ery ! 1 .. 300 Corn Exoh1|. 4 30 445 M anhattan^. 

M a r k e ts  Fill
325 3 10

. .. .. .
Broad way .. . 390 East R iver. 155 German Ex."! 250 270 N ew  Y o r k .. . 1349 Severn It,new 135B o t c h 's D r i 50 . . . . . . l lU i Ward* . J 50 Germani;i"I .. 600 . . . . . . M echanics ’ . 285 295 19th Ward'll. 1 50 Shoe 1'- Loth. f 1 26C en tra l......... J 85 200 Em p’c C late’ 1 95 2 1 0  | ( \ reen w ich 1|

11 u.rniltonH .. 
i 1 a n ov er .......

1335 M celt 60 Tral, 1160%
290

N orth A in or 27 5 295 Sta1 e l  . 55 0
C entury Ik ... J 50 170 Fidelity*,! 2 1 0 j 00 175 M ercantile .. 300 Oriental'll___

Paci lie ’l l ........
1 'a r k ...............

2 1 0 12tli WardU 1 10C h a s e ........... 700 Fifth A vc*;.. 3900 1200 | 675 March Exch. 150 1 65 225 
1 645

23d W ardll.. 
U iiion Si ill. . .

l 1 0
Chatham . . . . 33 0 350 F ifth .............. 375 425 | Hide L ’ath 1 50 ......... M erclian ts ’ .. J 90 195 320 340
C h em ica l___ 4 )5 0 First (n ew ).. 840 *70  ! Imp M Trad. f 650 ....... M etropolis *1 700 ....... P eop lo ’sH___ 250 ......... 1 United N at’ l. 125 140

* Bid and ashed prices 
4 Bale at S tock  E xchai

no sales were ma le on tm 
• go or at auction  this wook

s day ' 1 < . 
. h r ru st Co.

1 til 1/1 ) <)d si
cor ti 11 cates.

t-es. t E k n  gilts. 
b N ow  stock

11 State banks. a  Ex dividend and righ ts
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N E W  Y O R K  STO C K  

E X C H A N G E

s'alt's 0 
the 

Week, 
Share a

h ange /or ) ear  i.oov  
On basis 0 / 100-share lots

hunye x>r J'rtVLOU* 
Year ( l o o t )

h a tu rda  •/ 
M arch  22

M on day  
M arch 2-t '{ue*

M arc
dug 1 W ednesda  // 

M arch  -6
1 h u r stia 1/

Lowest Ji ifjhesl LuiVest H ighest

*JO 2 0 20  2 U % gu 20 19 % 19 Si | U L ]•)!,,[ t. .Joseph A  G r ’d Island 58(1 12 Jan  14 24 Mar 10 7%  Jan 15 % J ’ neM H | / •> « 3 n | t,, * T11 y j *711 7 ^ 7r*. i.vii'-r,
32%  82% *30 32 Do 2d p r e f . ................ 1 th) 27 Jan  7 35% M ar 12 17 Dee 30 J ’ne

130 i;u» 139 139 4 138 Si l 39 1 oH,%4 l on .j 139 139 s t. Law. A  A d iron d a ck ... 600 126 Jan 22 U i  % F eb  17 57 Jan 131 D ec
66 % 67 % 67 67% 66 % 6 6 % 65 % 66 % 6 6 % 67 t. Louis A  San F ra n ....... 12,433 55% Jail 2 67% M ar24 21%  Jan 56%  D ec

*̂ *2 % 84 V 4 82  % 84 Si * 82 % S 1  % 4 Sii Si 81 tjl D o 1 st p r e f ........... ..... ......... 83 F eb  5 88 Jan 11 75 J ’ ly 88 Alar
74  7 4 % 74% 71% 73% 74 1 .1 / * * •( T i 7 i I D o 2d p re t ................... 2,700 71 % Feb 21 77 Jan IS 53 % J an 76% J ’ne
‘2 7 % 2 7 Si 27 2 7 2 7 27 27 27 St. Louis S ou th w estern .. 1 ,1 0 0 2 1 % Mar 6 2 8 % Jan 3 16 Al&y 39 % A pr

59%  60% 59% 60 % 0 -* * 59 59% Do p re f.......................... 10 ,0 0 0 55% M ar 5 61 % Jan 1 s 41%  Jan 71 J ’ne
t) O % uD Si 65 65% 04% “1 64%  65 64%  65% Southern P acific C o ......... 31,630 58 Jan 27 67%  F eb  LO 29 A l ay 63% J ’ ne
32%  33 32% 32% 32 % 32 % 3 2 % 3 2 % 32% 32% Southern v o tin g  tr. c t fs .. 11,400 31%  Jan 27 34% Jail 2 1 18 J an 35% J ’ ueil'7 C| *7 i 97%  97% X94 % 95 % 94%  94% 94%  91% l)o  pref. vot. ir. ctfs . 14,700 92 Jan 14 97%  M ar24 1 67%  Jan 9 1 % N ov
40%  40% 40%  U % 40% 40% 40 40% 40%  4<>% P ex a s  P a c ific ............... 2 ,20 0 37%  Jan 15 43 % F eb  18 2 3 % Jan 52 % M ay

U 3*' 132 *130 132 * 130 132 * 130 132 1 hint A ven u e  (N . Y .) .. 122 Jan  8 134 Feb 7 117 May 1 29 % J an
‘2 2  *2 *2 % 2 1 % 2 *2 % 2 1  % 2 1  Si 2 1 % 2 1 % 2 l % 21 % Lol. St. 1,. & W . v. tr. ctfs. 1,650 18% Jan 2 1 23%  F eb  11 | 10% Feb 25%  May
39 % 39% 37% 39% 36% O 1 36% 37 36% 37% Do pref. vot. tr. ctfs 1 1,115 35 Jan 15 43%  Feb 11 i 28 May 39 % May

115% 1154, 4..........115% 115 1 1 j 114% 115 116 118% t win C ity Rapid Transit 3,410 107 Jan  20 118% M ar27 65% Jan 1 09%  D ec
•15s 160 1 Mil. 1 l )U 4 l «-»S 4 *r 1 mU 1toU 4 158% * 156% 1 0 8 % •156% 158% Do p re f.......................... 158 F eb  18 159 % Feb 18 147 A pr 160 N ov

1 0 <>% 10 1 1 0 0 % 10 0 % 99% 1 0 0 % 99%  99% 99% l ‘ »0% j Tnion P a cific ..................... 62,350 98%  Feb 28 104% Jail 2 76 Alay 133 Alay
87%  8 8 1, 87% 88% 87 % 88 87%  88 87%  87% 1 1 Do p re f.......................... 4,519 86%  M ar 6 91%  Jan 2 81 % Jan 99 % Al ay
23%  *23 7e 23 % 23% 23%  -23% 23 23% \ U  abash .............................. 2,700 21% Jan 14 25%  Feb 18 11 % Jan 26 J ’ ne
43 43% 42%  43 47% 42% 42*4 i - ‘ % 42%  42% '  » D o p re f........................ 4 ,920 41%  Jan 13 44% Feb 18 23% Jan 46%  J ’ne
19 Si 19% 19% 19% 419 % 19% 19 19% 19% 19 % W h eelin g  & Lake E r ie . . . 2 ,520 17 Jan 27 20%  F e b 24 i 1 % J an 22 J ’ ne

* 5 5 Si 57 OO 0 / 56 56 Si 55%  55% 4 5 5 % 5 6 % D o 1st p re f................... 600 49%  Jan 27 59%  F eb  24 45 Alay 60% Mar
*31 % 3*2 *31 32 31 Si 31 % *31%  32 -3 1 %  32 D o 2d p re f................... 100 28 Jan 14 34 F eb  24 24 Alay 38 Mar

‘22 Sj 22% 22% 2*2% 22 22 % 22 22% 22%  22% W isconsin  Cent. v . tr. cfs. 6,326 19 % Jan 3o 24%  M ar 12 14 % J an 26 J ’ne
43 Si 44 43%  44 43% 43% 43% 43% 43%  44 D o pref. vot. tr. ctfs . 2/253 39 % Jan 24 46%  M a rl 2 38 % J an 49% A pr

M is ce lla n e o u s .
*195 215 * 195 210 '1 9 5 215 *195 210 '1 9 5  215 4 dams E xp ress ............... 199 Jan 4 §220 F eb  7 §145 Jan *202 D ec

b -^ , 63 % 61% 63% 61 62 % 62 63% 63%  65% 7V m algam ated C o p p e r ... 106 516 61 M ar 2 5 79 F eb  1 60 % D ec 130 J ’ne
3 Si 3% 3% 3% 3% 3% 3%  4 3%  4 A m erican  B ic y c le ............. 3,178 2 F eb  25 4%  M ar 4 1 % Sep 8%  A pr

18% l 8 l4 18%  18% 19 19% *19 19% 18% 18% Do p re f.......................... 3 ,259 10 Jan 6 19% M ar25 10 Sep 35 A p r
S i ’ s 32 32%  32% 31% 32% 31% 31% 31% 32 A m erican  Car 6b F oundry 9,540 28 % J an 14 32 % M ar 2 4 19 J an 35 J ’ne
90%  91 91%  91% 91 % 91% 91% 91% 91%  91% D o p re f.......................... 2 ,240 85 % J an J 4 91%  M ar25 67 J an 89% J ’ly
454* 46% 46 46% 45% 46 45 46% 46 46 % A m erican  C otton O il........ 11,210 30%  Jan 10 47%  M ar 18 24 Alar 35%  J ’ne

*93  95 95 95 95 95 95 95 95 95% D o p re f.......................... 1 ,000 86 F eb  3 97%  M ar 13 85 A p r 91 % Jan
230  230 228 235 *225 233 *225 233 '2 2 5  233 A m erican  E x p re ss ............. 100 210 Jan 13 244% Feu 11 §169 Jan 210 N ov

50%  50% 50% 50% 50 % 50% 51%  51% 51%  51% A m erican  G rass T w i n e .. 9 ,420 39%  Jan 9 55%  M a rl 3 39% D ec 45 N ov
19% 20 20 20% 19% 20% 18% 19% 18% 19% A m erican  I c e ...................... 12,815 18% M ar26 31%  Jan 2 25% O ct 41 % M ar
61 61 61 6 i  % 60% 61 % 59%  60% 61 62 D o p re f.......................... 4,163 59%  M ar 17 67 Jan 3 62 O ct 77% M ar
24%  25 24%  25 24% 24% 25 25 "24 25 A m erican  L in seed ............. 1,70U 15 Jan  14 25%  M a r l8 5%  Jan 30%  J ’ ly

*52 57S, *50 57 *52 55% *52 56 *52 55% D o p re f............... 43 Jan  13 68 M ar 17 31 J an 66 J ’ly
32 32% 32 32% 31% 32% 31%  32 31%  32% A m erican  L o c o m o t iv e ... 9,125 30%  Jan 14 3 4 % Jan 4 22 % A ug 33%  N ov
93%  93% 93%  94 93% 94 93% 93% 93%  94 D o p r e f.......................... 4 ,150 89 Jan  3 94 Jan 7 83%  O ct 91 % N ov

5% 6% “ 5% 6 *5% 6 *5 % 6 5% 5% A m erican  M a ltin g ............. 700 5 Jan  20 7 % J a u  0 4%  F eb 8 J ’ne
23 23 23 23 *21 24 *21 23 *21 23 D o p re f.......................... 500 21 Jan  20 25 Jail 6 22%  D ec 30 J ’ne
46%  47 4 6 % 46% 46% 46 % 46%  46% 47 47 A m er. Sinelt’ g  6b H efin ’ g . 3 ,580 44% Jan 14 49%  Jan 29 38%  O ct 69 A p r
97 Si 97 % 97%  97% 97% 98% 97%  98 §98%  98% D o p re f.......................... 1,326 96 Jan  20 99%  M arlO 88 F eb 104% J ’ne

*67  69 *07 68 *67 68 6S 68 68 68 A m erican  Snuff................... 200 40%  Jan 22 68 Atari 3 26 Alar 49%  J ’ ne
91 Si 91% 91% 92 *91 92% 92 92 92 92 D o p re f.......................... 1,200 85 Jan 13 94 F eb  18 73 A p r 90 J ’ ne

133 134% 132% 134 131% 132  % 131%  132% 131% 134% A m erican  Sugar R efin in g 108,650 116% Jan 6 134%  M ar22 103%  D ec 153 J ’ ne
119  119% 1 1 9 ^ 1 1 9 7 119%  119% 119%  119% *119 120 D o p re f .......................... 800 115 Jan 2 119% M ar24 111 D ec 130 J ’ly
*84 86 *84 8S *S4% 88 *85 88 87 87 A m erican  T e l'g h  & Cable 100 84 M arlO §96 Jan  7 §94 Jan 100 A p r
*14  Si 15% *14%  15% 14% 14% 414 % 15% *14%  15% A m erican  W o o le n ............. 100 14 M a r l 5 17%  Jan 7 13% M ar 21%  Jan
*78  79 *78%  79 79 79 78%  79 §79%  79% D o p re f.......................... 465 77%  F ob  11 79 Jan 10 70 Alar 82% J ’ ly

30%  30% 29 30% 28 29% 28% 29 29% 30 0 A naconda C opp er............... 12,500 28 M ar 2 5 36%  Feb 1 28% D ec 54% A p r
*222  225 224 224 *223 225 *223 225 224%  225 O I J rook ly n  U nion  G as___ 400 210 Jan  4 228%  M arlS 175 Jan 228 A p r

11% 12% 12%  12><> 12 12 11% 11% 411% 12% O i  Jrunsw . D ock  &  C .Im p ’ t 3,100 10 Jan 13 12%  M ar24 8% J an 14% M ar
1 0 3 % 1 0 6 102%  105% x l0 2 %  106% 106%  109 102 107 b /  Colorado F ueled  I r o n . . . 247,480 84 Jan  8 109 Alar 2 6 41 % J an 136% J ’ne

*127 Si 130 127%  130 132 134 133 140 *137 138 D o p re f.......................... 2 ,200 §130 Jan 29 §140 M ar26 116 Alar 142%  A p r
19%  ‘21% 21%  22% 19% 21% 20 20% 20 20% Col. & H ock . Coal &  Iron . 20,445 L4% Jan 16 22%  M ar24 12%  Oct 25 % J ’ne

223%  225 223 224 222% 223 223 223% 223%  225% M C onsolidated Gas (N . Y .)- 16,825 213 Jan 15 227 M a rlS 187 J an 238 A p r
120%  120% *120 121 120 120% 120 120 119%  120 d C ontinental T obacco , pref 1,800 115 Jan  2 124 M a rlS 93%  Jan 124 J ’ne

84%  34% 35 38% 37% 38% 37% 38% 37% 37% C orn P ro d u cts ..................... 26,365 3 3 j2 M ar20 38%  Alar24 . . . . . . . . . .  . . . .
87 % 89 89 89% 89 90 89%  89% 88% 89% D o p re f . 16,687 87%  M ar20 90 A lar25

$137 % 137 % *132 137% *132 138 *133 136 §136%  136 % D iam ond M a t c h ................. 60 130%  Jan 13 l3 9 % J a n  2 127%  Oct 152%  A ug
8 % 8% 8% 8% 8% 8% 8%  8% 8% 9 D istilling  Co o f A m erica . 1,758 8 F eb  20 10 F eb  3 6% O ct 10%  J ’ne

*38%  38% 38% 38% 38% 38% 38%  38% 38%  38% D o p re f.......................... 1 .278 33 Jan 3 41% F eb  4 23%  Sep 34%  N ov
819 321 323 324% 323%  324% 322 323 319 323% G eneral E le c tr ic ................. o ,3 o0 276% Jan  15 324%  AIar25 183%  Jan 289%  D ec

G lno’ e Sug.jtem p.effs.dfrp 43%  F eb  28 46%  Alar 4
D o pre f.tem p .ctfs  dep 108 * M arlO 110 Alar 3

22%  22% 22 22% 21 22 20 20% *20%  21% J n ternational P a p er ........ 2 ,400 19 Jan 14 23%  Alar 20 18%  May 28 M ar
76 76% 75%  75% 75% 75% 74 75% 1 D o p r e f.......................... 1,700 74 M ar 2 6 77%  Jan 7 69 J an 8 1 % Sep
95%  95% 94% 95% 94% 95 94%  94% 94 94 Intern ationa l P o w e r ........ 3,025 86 F eb  7 95%  M ar22 54 78 Jan lO O ^ May
11%  12% 12 12% 11% 12% 12%  12% 12%  12% Intern ationa l S ilv e r .......... 16,199 6 % Jan  2 7 12%  M ar 26 5% Feb 11 Jan

*48 52 *50 52 *50 52 *49 52 §51%  51% D o p re f.......................... 30 45 Jan  14 50 Alar 14 33 A p r 51 D ec
*54%  56 54%  55 *54 56 *54%  55% In tern a f’ l  Steam  P u m p .. 800 47 Jan 2 57% M arlO 24%  Jan 49 N ov
*90  95 *90 95 *91 94 *90 94 D o p re f..................... 87%  Jan 13 91 A lar10 74 Jan 89 O ct

*14 16 15 15 *14 16 M anhattan B ea ch ........ 200 12 “ Jan  24 17% Alar 11 8 O ct 22 A p r
51 51% 51 51 50% 51 49%  50 50 50% i• VT ational B is cu it .............. 4 ,870 43%  Jan 14 53 % Alar20 37 Jan 46 M ay

*108  109 108%  108% "107 109 107 % 107% *107 109 s 7^ D o p re f.......................... 200 104%  Jan  3 109 F eb  19 92 Jan 103% N ov
19 19% 19 19% 18% 19% *18% 19% *18%  19% N ational L ead ....................... 1 ,800 15%  Jan  18 20%  Alar 17 15 M ar 25%  J ’ne

‘ S i 's  8 6 >2 *84%. 86% *83 86% *83 86% *S3 86% D o p re f.......................... . . . . . . 78%  Jan  16 86% M a rl 7 74% D ec 93%  J ’ne
157% 157% 157% 158 *153 158 *153 157% 1 5 6% 156% N ew  Y o rk  A ir  B ra k e ........ 625 148 M a rl 7 162% Jan  3 133 J ’ ly 175 A pr
*14%  15 *14%  15 *14% 15 *14%  15 "1 4 %  15 N ew  Y ork  D o c k ................. . . . . . . 12 F eb  7 14%  Alar21 13 D ec 1 5 D ec

41 41 42 42 42 42 *.......... 43 *4L 43 D o p re f.......................... 400 39%  F eb  21 44 Jan  3 45 D ec 4 7 1* D ec
116  117 117 122 120%  125 % 123 127% 12334 127% N orth  A m erican  Co., new 28 ,5 o0 88 Jan  28 127% AIar26 73%  F eb 109 J ’ne

45 45 44 45 §44% 44% 44%  44% 44 44 O a c if ic  M a il........................ 1,850 44 M ar'Jl 49%  M arlO 30%  May 49%  N ov
102 103% 102 102% 101%  101% 1 0 1% 101% 101%  102 L eop. Gas-L.cfe C. (C hic.) 8 ,050 98%  Jan 15 106 Jan 4 95% Jan 1 2 0 % J ’no

40%  41 40% 40% 40% 41% 41%  42 41%  42 Pressed Steel Car_.......... 10,100 39 Jan  14 42%  Jan 3 30 M ar 52 Jan
83% 83% 83% 84% 81% 86 85 85% 85 85 D o p r e f .......................... 6,920 82% F eb  4 86%  Jan 2 72%  M ar 89 A p r

>235 240 *235 240 239 239 *236 240 *236 240 P ullm an C om pany............. 138 215 Jan  13 240 M ar 6 195% Jan 225 O ct
* 3 % 4 % *3%  4% 3% 3% 4 4 *3% 4% Q u icksilver M in in g .......... 300 3 % M ar2 5 4%  Alar 8 1 % A pr 5% M ay

*10  11 *10 11 *10 11 *10 11 *10%  11 D o p r e f........... ............. 10 M ar 3 11 s M arlO 7 Alar 12% M ay
18%  18% 18%  18% 17% 18% 17% 18% *17% 18 Q  epu b lic  Iro n  & S tee l.. 5,700 15% Jan 2 18%  M arlO 11% Sep 24 J ’ ne
74%  74% 74%  75 74% 74% 74%  74% 74%  74% TV D o p re f.......................... 5 ,100 68 Jan  16 75 M a r l3 55% Jan 82 A p r
21%  22% 21%  22% 21 21% 20% 21% 2 0 34 2 L% R ubber G oods M fg ............. 12,/U o 17% F e b 2 ? 22%  Mai-22 18 D ec 3S% Alay
74%  74% *72 74 *71 73 *70 72 71%  72 D o p r e f ...................... 625 66 F eb  11 74%  Alar 2 2 65 D ec 90 Alay
34 34 *34%  35 *34 35 *34  34% "34  34% O'loss-Sheffield St. & Iron 100 29%  Jan 3 34%  A larlS 19%  Feb 41 % A p r

*82  S3 83 S3 83 83 *82 83% 83 83 O  D o p r e f .......................... 300 82 Jan  3 84%  M ar 7 65%  Jan 86%  A p r
*6%  6% 6%  6% *6 6% 6 6% *6 6% Standard R ope & T w in e .. 530 4 Jan  10 7%  M a r l4 3%  M ar 8%  J ’ ne
71%  72% 71 71% 70 71% 70 71% 70 71 T enn. Coal, Iro n  &  R R . . . 35,655 61 % Jan 14 72%  Alar21 49%  M ai 76%  J ’ne

•41 42 *40 42 w *40 42 T exas P acific  L and T rust 35 Jan  15 44%  F eb  18 19 Ja.u 42 A p r
16%  16% 16 16 *16 16% 16 16% i T n ion  B ag &  P a p er ........ 600 13 F eb  1 i7 % F e b  IS 12 A p r 19%  J ’ne
80 SO 81 81 *80 81 80 81 80 80 LJ D o p re f............... ........... 700 72 Jan 16 82 F eb  17 65 A pr 75% D ec

$109 110 *110 113 111 111 *108 112 110 110 U nited  States E x p r e s s ... 430 97 Jan 2 124% F eb  7 §53 Jan 100 A pr
12%  12% 12% 13% 12% 13% 12%  12% 12%  12% U nited  States L eath er___ 59/232 11 % F eb  20 13% AIar24 7% May 16%  M ay
81%  82 82%  83% 82% 82% 82%  82% 82%  82% D o p r e f .......................... 8,365 79 *6 Jan 2 1 83% AIar24 69%  May 83% A ug
4 3  43 42%  42% 42 42% 41 41 40 40% U . S. R educ. & R efin ing.. 1,050 38%  F eb  5 44%  Alar 8 . . . . . .  . . . . .........  ••••
64 Si 64 Si A_i V» A 1U, 65 AjLU. 6A3« T)r» prAf 900 63% Feb ;> 68% Alar 6
17%  18% 18%  18% 17% 18% 17%  17% 17%  17% U nited  States R u b b e r___ 14 * Jan  2 18% Alar24 12%  O ct 34 Jan
61%  63% 62 64 61 62 % 62 62 *60%  62 D o p re f.......................... 5 ,690 50%  Jan 14 64 Alar 2 4 47 Oct 85 Jan
42%  42% 42%  42% 41% 42% 41%  42 41%  42 U nited  States S tee l........... 31,748 41%  Jan 15 46%  Jan 7 24 Alay 55 A pr
94%  94% 94% 94% 93% 94% 93%  94% 93% 94 D o p re f.......................... 26,529 92%  Jan 27 97% Jan 7 69 May 101% A p r
69 69% 69 69% 69 69% 68%  69 68%  69 V irgin ia-C arolina C hem .. 4,5oU 60 Jan  IS 70% M arlS 51 J ’ly 72 M ar

130  131 131 131% 131 131% 131% 131% 131%  133% D o p re f.......................... 4 ,925 120% Jan 17 133% Alar27 116 A p r 125 A ug
*195 200 "197 200 197 197 "190 200 *195 200 Y I7e ll3 , F argo  & C o ........ 100 §185 Jail 24 202%  F eb  13 §130 Jan 199% Deo

90 90% 90%  90% 89% 90% 89%  90 90%  90% y y  est ’11 U n ion  T e le ’ gph 2/235 89%  M a r l 5 93 Jan 3 81 Jan 100 % May
*192 194 194%  196 194 194% 193 193 192 193% W est’ g li’ s e E l& M fg  assen 1,700 169%  Jan 15 199 M a rl 4 145 N ov ISO Dec
•194 199 199 199 *194 198 *194 200 197 197 D o 1st p r e f ................... 300 180 Jan  8 199 Alar] 4 157 N ov 18 * D eo

B A N K S  A N D  T R U S T  C O M P A N IE S —B R O K E R S ’ Q U O TATIO N S

Hanks B a n k s B id A sk Banks B id A s k Trust Co’s B id A sk Trust C o’s B id A sk Trust Co's I
NEW YORK BROOKLYN BROOKLYN C’IR ’ty B & T r 540 560 M ortonT rust 1015 1050

CITY B id A sk B rook lyn  11 _ 120 17th W ard!) 130 C entral T r ’st 1920 1 9 4 0 N Y L ifeA  T r 1275 BliUUKl. 1 N M u ,ijiV
Y a n c k  Ti__- 200 8th W ardil Sprague 200 C ity  T r u s t ... 400 415 N Y  Sec ifc T r 1350 B rooklyn  T r 450 1.........
W a sh in g t ’ n j1 200 5tli A ven u e !1 105 26th W ard!) 140 C o lo n ia l........ 1399% N orth  A m er. 255 265 Flat b u s h ___ 170 ..........
W ash. lU li tail 200 F irs t .......... 300 U n io n 'i . . 140 160 C on tin en ta l. 615 R eal Est- T r ’ t 400 F ra n k lin ___ 315 1330
W est S ide!).. 550 K in gs C o !]... 130 W allabout!) . 105 Farm LotfcTr 1490 1520 StandardTr’t 400 H am ilton___ 311 .........
W estern 600 620 Af nnnfMe.tr s ’ 300 F ifth  A v e  T r +680% T r Co of A m . 1265 •'68 k m gs Co . . . 1 430 .........
Yorkville^] 240 Al fifthaiiiftsfl 219 % G uaranty T r 750 775 T r C o o f  Kpbo 

U nion  T rust
158 163 L 1st L A  Tv. 290 I.........

Af er oh ants’ 100 T r u s t  Cos. K n ick  ’rb ’k ’r 750 1390 1410 - M anutaot’rs 340 ____
N  a ssa u ......... Alanhattan .. 515 U S M t g ^ T r t 4 8 1 490 N a ssa u ......... 215 220

BROOKLYN N at C ity 2 9 0 N. Y. CITY Alercantile .. 1100 Unit States . 1700 Feoivlo’s ....... 350 . . .
Bedford^] . . . . 225 N orth  SideD. 180 A tlantio T r. 280 285 M erchants’ .. 400 Yiin N ’deuT r 215 225 NYiLuamab'g. 215 330
B road  w ay 11.. 250 P eop le ’s ! ) . . . . 2 0 6 B ow l’ gG reen 200 207 Alotropolitan 525 W ash ington . 415 430 |

* B id  am i a s k e d  p r ic e s ; do sales w ere  made on this day. § Loss than 100 sh a r e s , t  Bix. r ig h ts . \\ B a n k s  m a r k e d  w ith  a p a r a g ra p h  01) a re  S la t e  Uauk*i S a le  a t S t o c k  E x c h a n g e  or  a t  a u c t io n  th is  w e e k . %  T r u s t  C o. c e r t if ic a te



New York Stock Exchange- Bond Record^ Friday, Weekly and Yearly
O CCU PYIN U  KOI Jit KAOKS

BONOS
. Y . S T O C K  KXCHANG K 
W1CICK KNDINO MAH. 28

1J. S . G ove i-m tu cm
U S 2s con so l regifcdcrod.d l 1K>0 
U S 2s con so l c o u p o n . . .  .</ l 930 
U y  2s co n so l re#  s m a ll .. d 1 930 
U S 2s con so l cou p  sm all. d l9 0 0
U S IHs r e g is t e r e d ...............A lo i s
U s  3s c o u p o n ......................A-191H
U 8  3s rog  sm all b o n d s ../. CMS 
U H 8s co il sm all b o n d s .. A: 11) l 8
U y  is r e g is te r e d ..............A1907
XT S Is c o u p o n ..................... A1907
IJ y  4s r e g is te re d .................. 1925
U y Is c o u p o n ........................ 1925
U s  os r e g is te re d .................. 1904
U y os c o u p o n ....................... .1904

F o r e ig n  (-Jovoriu nen t
F raiik l'ort-on -M ain  3% s ser  1 ..

These a re  p rice  
U S or M e x ico  s f g  5s o f 1899

S t a t e  S e c u r it ie s
A labam a  class A  4 to  5 ____1900

Class B 5 s ..............................1900
Class C 4 8 ..............................190()
C u rren cy  fu n d in g  4 s ___ 1920

D iet o f C olu m bia  3 -6 5 s____1924
L ou is ia n a  n ew  con so l 4 s . .  1914

S m a ll................................................
M issou ri fu n d in g ___ 1894-1995
N orth  C arolina con so l 43 .1910

6 s .............................................. 1919
So C arolina  4% s 2 0 -40 .........1933
T en n  n ew  se ttlem en t 3 s . .1913

S m a ll................................................
V irg in ia  fu n d  d e b t  2 - 3 s . . .1991

R e g is te r e d ....................................
6s d e ferred  B ro w n  B ros  c t fs .

R ailroad
A labam a C ent See So l iy  

laba  M id i See S av  F la  fa W 
A lb a n y  &  S u sq  See D el fa H ud  
A lle g h e n y  V a lle y  /S eeP en n R R  
A lle g  fa W e s t  See B u ll R  fa P 
A m  D ock  fa Im  See C en t o f N  J
A n n  A r b o r  1st g  4 s ..........A1995
A tc li  T  fa S F e  gen  g  4 s . . .  1995

A d ju stm en t g  4s. 71.1995

A tla n ta  fa D an v  
A tla n ta  fa Y a d k  
A u stin  <fc N  W
B at C reek  fa S 

a lt fa O h ionrii

See South  B y

R e g is te re d

R eg iste red

B eech  C reek  See N Y C  fa H  
B e lle v  fa C ar See I l lin o is  Cen 
B k ly n  fa M on ta u k  See L o n g  J 
B ru n s fa W est See S a v  F i &  V  
B u ffa lo  N  Y  fa E r ie  See E rie  
B u ffa lo  R  &  P  gen  g  5 s . . . l 9 3 r 

A ll  fa W e s t  1st g  4s  g u . ,1 9 9 ‘
C l fa M ali 1 st gu  g  o s ___ 194:
K och  fa P itts  1 st g  6 s . . .  192;

C onsoi 1st g  6 s ............. 192:
B uffa lo fa S ou th w est See Eri< 
B u ffa lo  fa S u squ  1st g  5 s . .191 : 

R e g is te re d .......................... 191:

Cu n a d a  S ou th  1st 5s.

C arb fa Shaw n  See 111 C ent

C arthage fa A d  
Ced R la  F fa N 
Cen B ran ch  U P  
C en B ranch  R y 
C entra l O hio S<

See M o P ac

2d p re f in com e  g  5sYY2>194;

M a c fa N o r  D iv  1st g  5s. 
M id  G a fa A t i  D iv  0 8 ___

R egistered

• ireel R a i lw a y

C ity fa

I  Jet (:\t s t  l 
O r R apids i 
L ou is  l iy  Co J ht 
M arket, S t C l iy

y  1mt g  5 a .. 
n g  (n 

1 s t  g  Of

*No price Friday; latest price

'*3 f
ts.s T rice W eek's  Ŝ'C R ange

k T h u rsd a y R an ge or Since
M ar. ‘37 L ast S ale  cqtO J a n u a ry  1

Hid A s k Low H igh No Low High

Q J 109 109% 08%  D e o ’ 01 . . .
Q-J 109% 1 1 1 ) 109% M a r ’02 . . . 1*08 % H )9%

u-.l
Q- F 109 *4 1 1 0 07%  O ct ’01 . . . ....................
Q-F 109 *4 110 110 M a r ’02 . . . 10 8 % n o
Q ** 
Q-F H)Y)*4 i i o " 1 0 9 "  ' 109 “ “ I 108*1 109
Q-J 111 112 1 1 % M a r ’02 . . . 1 1 1 % 1 13

112 113 12*4 M a r ’ 02 . . . 111% 113
Q-F 139 139% 39%  F e b ’ 02 . . . 139 139%
Q-F 139*4 139% 139% D e c ’ 01 . . .
Q-F 106 107 106% M ar’ 02 . . . 106%  106%
Q-F 106 107 106*4 F e b ’ 02 — L00*4 106*4

M-S 94 .......... 05%  F e b ’02 91% 95%
s on the ba s is  oi fo u r  m a rk s to 0 ne do liar.
Q-J 98%  Sale 9 8 %  98% 8 96 98%

'J hese a r e  p r ices o n  th e b isis o f  $5 to £ .

J -J 107 108% 107 J a n ’02 106 107
J -J 109%  O ct ’On
J -J 1 0 2 % .......... 102%  M a r ’02 rn m m * 102%  102%
J-J * ..........I l l 111 M a r ’02 111 i l l
F-A 1 2 5 % .......... 126 O c t ’01
J-J 106  .......... 106*4 J a n ’02 m mm • 106*4 106*4

109%  F e b ’ 99
J -J
J -J 105 .......... 104%  J a n ’02 104 104%
A-O 1 3 5 % .......... 136%  J ’ ly  ’ 01
J-J 120 M a r ’ 00
J -J 9 5 *4 .......... 95%  M a r ’02 95%  96%
J -J 94  ......... 95 F e b ’02 95 95
J -J 97*4 97*4 27 97 99%
J -J

8% F e b ’ 02 8 9

Q -J 99 100 100 100 17 95%  100
A -O 105%  Sale 105%  105% 61 103*4 105 %
A -O 105*4 105% 10 103 105*4
N ov 94*s Sale 93%  94*4 53 92 95%
N ov 93%  93% 10 9 3 %  94%
N ov 94%  Sale 9 4  94% 73 92 95%
M-S 114%  . . . . . .
J -D 109 . . . . . . 108%  D e c ’ Ol •

J -J 95%  96% 95%  96*4 17

......................

94%  96%
Q -J 96%  F e b ’ 02 • • • • 96%  96%
A -O 104%  Sale 104%  104% 33 1 0 2% 104%
Q -J 102%  F e b ’02 102 103*4
M-S 107 Sale 107 107% 60 104 108*4
M-N 92%  Sale 92%  92% 1 90%  93*4
Q-F
M-N 100*4100% 10 0 %  100% 25 100%  101
J - J 91 Sale 90%  91 88 90*8 91
Q -J 90%  J ’n e ’ Ol
F -A 111 M ay ’ 00
M -S 109 .......... 112 N o v ’ 01

r

M-S 118 119 118%  M a r ’02 117%  119%
S A -O 1 0 2 % ..........
j J -J 103 A p r ’97

F-A i~29 .......... 128 F e b ’ 02 128 128
>_ J -D 128*4129% 129 129 i 127%  129%
5 A -O 100 N o v ’99
 ̂ A -O

L J -J 100 102 101 N o v ’01
j  J -D 105%  Sale 105%  105% 8 104%  105%
i A-O 126 .......... 126*4 126*4 124%  126*41 A-O 124%  F e b ’02 124%  124%

A -O 119*8 .......... 118 J a n ’ 02 118 118
7 J-D
5 J -J io 6 %  107*4 106%  106% 3 105 *4 i"06%

M-S 109 Sale 108 109 5 107%  111
; M-S 107 A u g ’01

3
1

* J-D 93%  95% 93 M a r ’ 02 93 94

0
7 M-N 1 08%  109% 108% 109 2 106%  109%
~i F -A 119 .......... 121 M a r ’02 119%  121%
5 F-A
5 M-N 109 Sale 110%  110% 12 106%  111%
i M-rs i 05 % Sep ’01
5 O ct 78  78% 78*h 78% 41 76  80
5 O ct 32%  34 33%  34 88 32%  36
5 O ct 19% M ar’02 18%  21%
1 J -I 92 .......... 93%  F e b ’ 02 91% 93%
\j J -J 95 D e c ’91
7 J -J 102 J ’n e ’99
6 J -J ..........112% 106 Jan  ’02 1106 106
2 M-N 1 0 3 % .......... 103 *8 Jan  ’02 i 103% 103%
7 J -J 140%  Bale 139%  140% 60 il 32 140%
7 j Q- J ...................... 138%  138% ? 3< I m  138%

lU ISO E JLI/A N E O U s> B O N D

5 A-C 1 0 9 % .......... n o  n o $ 107 110
4 J-J 110 J a n ’ 9£
1 J -J 112 114 112%  M ar’01

___
__ 112%  112%

1 M-> 103% 107 104%  106 b 100 105
0 F- / 101%  Sale 101 101% 100*4 102*49 ir.fi 92%  Sale 91*4 93 IJ f 90 93
1 J-J
2 J-I )
1 J-J 100% N o v ’01
3 A-C ....................
0 J-.J

___

1 J-J
5 J - j . . . 103 N o v ’OJ
6 J -I )
() j . j
3 J-.J
7 tr.fi 1) 9%  Sale JJ9% 1 20 % < 119 122
3|j-C A  1 8 120 1 19% M ;ir’0 / ‘ 1 18% 119%

n o N D S
N . Y. STO< ’K  E X  C H A NO Hi 

WlClCK ICNIMNO M ail  28

hull m l o f N 4 ~ (  Coni hint d > 
A m  D ock fa Im p gu  5h. . J 92J 
Le <te H ud R g o n g u g fm  1920 
Loh W ilk s  B C oal 5 h . 1912

Con e x t  gu a r 4 %h-----(/} 910
N Y fa L on g  B r  gen  g 4 s  194 1 

/d i t  P a cific  See Ko P acific  Co

Jicb fa O hio g 
C old  Os..........

6s ser  A .. / /  1908
..0 1 0 1  I

1st con so l g  5 s ................... 1939
R eg iste red ....................... 1 939

G eneral gold  4 %h.............. 199*.
R e g is te re d ........................1992

C ra ig  V a lley  l s t g 5 s — 1910 
U fa A  D iv 1st con  g 4 s . .  1989

2d con sol g  4 s ..................1 989
W arm  ttpr V a l 1st g  5 s . .  194.1 
G reen b rier  R y  l s t g u  g 4 s  ’40 

C hic fa A lt  R R  s fu n d  6 s . .  1903
R efu n d in g  g 3 s .................. 1949
M iss R iv  B 1st s f  g  6 8 ..1 9 1 2  
R a ilw a y  1 st lien  3 has... 1950

R e g is te re d ........................ 1950
C hic B u r  <fc Q con so l 7 s . . .  1903

Chictfc Io w a  D iv  5 s ...........1905
D en v er  D iv  4 s .................... 1922
Illin o is  D iv  3% S................ 1949

R e g is te re d ........................1949
Iow a  D iv  s in k  fund 5 s . .  1919

Sin k in g  fu n d  4 s ...............1919
N eb ra sk a  E x ten s ion  4 s . 1927

R egister© ! 1........................1927
S ou th w estern  D iv  4 s___ 1921
J o in t  b on d s See G rea t N orth
D eb en tu re  5 s ...................... 1913
H an  &  St J os  con so l 6 s . .  1911 

C h ic &  E  111 l s t s  f  cu r  6 s .1907
l3 t  con so l g  6 s .................... 1934
G eneral con so l 1st 5 s ___ 1937

R e g is te re d ........................ 1937
C hic fa I lid  C R y  1st 5 s . 1936 

C h icago  & E r ie  See E rie  
C hic In  fa L ou isv  r e f  6 s . . .  1947

It e fu n d in  g go  1 d  5 s ............1947
L o u is v N  A  fa C li 1 st 6 s . 1910 

C h ic M il fa St P au l con  7s 1905
T erm in a l g o ld  5 s .............. 1914
G en era l g  4s ser ies  A . . e l 989

R e g is te re d ..................... e l  989
G en era l g  3% s s e n e s  B .e l 989

R e g is te r e d ......................e l9 8 9
C liic fa L  Su  D iv  g  5 s___ 1921
C liic fa M o R iv  D iv  5 s . . .  1926
C liic fa P a c  D iv  6 s ............1910
C liic & P W l s t g o s ........ 1921
D a k  fa G t So g 5 s .............. 1916
F ar fa Sou  assu  g  6 s ........ 1924
H a st fa D  D iv  1st 7 s ........ 1910

1 st 5 s .................  . . . .1 9 1 0
I  fa D  E x te n  1st 7 s ..........1908
L aC rosse  &  D  1st 5 s___ 1919
M in era l P o in t  D iv  5 s ___ 1910
So M in n  D iv  1st 6 s ..........1910
S ou th w est D iv  1st 6 s . . . .  1909
W is  fa M in n  D iv  g  o s ___ 1921
M il fa N o  1 s t M  L  6 s . . ..1 9 1 0

1st co n so l 6 s .................... 1913
C h ica go  fa N o r th w e s te rn

C on so lida ted  7 s .................1915
G old  7 s ................................... 1902

R e g is te re d ........................1902
E x te n s io n  4 s .......... 1886-1926

R e g is te re d ............1886-1926
G en era l g o ld  3 % s ...............1987

R e g is te r e d .................... # 1 9 8 7

J -J  
J -J
M-N
Q-M
M-S

J J
A-O
A O
M-N
M-N
M-S
M-S
J -J
J-J
J-J
M-S
M-N
M-N
A O
A-O
.J-J
J -J
J -J
F-A
F-A
J -J
J -J
A O
A -O
M-N
M-N
M-S

M-N
M-S
J -D
A -O
M-N
M-N
J -J

J -J  
J -J  
J -J  
J -J  
J -J  
J -J  

J 
J 

J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -J  
J -D  
J -D

. . 2915487
79-1929S in k in g  fu n d  6 s . . .1 8

R e g is te re d ............1879-1929
S in k in g  fu n d  5 s . ..1 8 7 9 -1 9 2 9  

R e g is te r e d .. . . . . .  1879-1929
D eb e n tu re  5 s ..............

R e g is te re d ...............
D eb e n tu re  5 s ..............

R e g is te re d ...............
S in k in g  fu n d  d eb  5s.

1909 
1909 
1921 
1921 
1933 
1933

D es  M o  fa M in n  1st 7 s . .1 907  
M ilw  fa M ad ison  1st 6 s . .  1905
N o rth  I llin o is  1st 5 s___ 1910
O tt C F  fa St P au l 1st 5s 1909 
W in o n a  fa St P e t 2d 7 s . .  1907 
M il L S  & W e st 1st g  6s 1921 

E x t  fa Im p  s fu n d  g  5s 1929 
A sh la n d  D iv  1st g  6 s . .  1925
M ich  D iv  1st g  6 s ..........1924
C o n v e rt ib le  deb  5 s___ 1907
I n c o m e s ............................1911

C hic R o c k  Is l  fa P a c  6 s . . .1917
R e g is te r e d ........................1917

G en era l go ld  4 s .................. 1988
R e g is te re d ..................    .1 9 8 8

D es M  fa F t  D 1st 4 s . . . .1 9 0 5
l s t 2 % s ............................. .1 9 0 5
E x te n s io n  4 s .................. 1905

K eok  fa D e s M  1st 5 s . . . .  1^23 
C h ic fa St L  See A tch T <fc S a F e  
C h ic S t L  fa N  O See III C ent 
C h ic S t L  fa P itts  See P en n  Co 
C b ic  S t P  M  &  O con  6 s . . .  1930 

Ch S t P  fa M in n  1st g  6s 1918 
N o r  W iscon s in  1st 6 s . . .1 9 3 0  
St P  & S C ity  1st g  6 a .. .  1919 

C h icago  T e r  T ra n s  g  4 s . . .1947  
C h ic fa W e s t  I n d  g en  g  6s </1932 
C h ic &  W e s t  M id i  R y  5 s . .  1921

/  Ytce W eek's S I R ange
T h u rsd a y Ra/age or s i /nee
M ar. 27 Last Sale <; /  |Jo V o o ry  /

Hd A sk Low High No 1Loto H igh
1 1 4 % ......... 114 F e b '02 1 J 3 ;‘ j 1 14

ibi> Sale" i 05%  T o o Y6 105 106
104 Sale 103% 104 J 02 105

125 .......... . . . .
I l l  116 l 15 M ar’02 . . . . i. i :h v 1 1 ’>
n o  ......... 117 M a r ’02 1 l 0' 1 l I 7
121% 122 120%  121*4 4 1 20 -  12 i *4

121 J ’n e ’OJ
107%  108*4 107% 108 1 02 i 06 v. i 1 0 %

103 A p r ’01 . . . . . . .
i b o  ......... 103 N o v ’ 00 . . . . . . . . . . .
104%  105% 104%  F e b ’ 02 ") 04 105

08 101 ] 0 1 % l)e o  ’0 ]
104 1 (H % A p r ’99

i o 4 % : : : : : : 104% Mai"’02
. . . .

i 03 4 1 04 ']<i
87 *4 Sale 87% 87% 35 87 % 88

84%  Sale S 4 % 84% 37 84 84%
83%  Sale 83%  83% 4 83 % 8 3 %

105%  105% 105%  105% o 104 % 105%.
104% A p r ’00 . . . . . . . . ____ . . .

101*4 102 101% M a r ’02 . . . . 100 !j 103%
1 0 2 % .......... 102%  102% 2 102 1 0 2 %

1 1 6 *4 .......... J 16*4 M a r ’02 . . . . 116 >4 116*4
106 ......... 106 F e b ’02 . . . . 106 106
1 1 1 % 1 1 2 111%  M a r ’02 . . . . 111 111%

1 00%  A u g ’01
100 .......... 100 M a r ’ 02 . . . . 99 h 100

1 0 9 % .......... 109% 109% 39 109 n o
119 119
1 1 2 34 ____
141 . . . .
1 2 5 % . . . . ,

124*2

1 2 9 % ..........
113 ..........
11334 1 1 4 34
..........190
114*4 115 
116  116*2

*100  105

120 . . . . .
1 2 3 % ........
116*2118  
12 1* 4  Sale
116 ........
136*4 ........
123%  124%  
1 0 9 % . . . .

118*2
110
116*2
115*2
120*8
117%
122*2

Q-F
J -D
J -D
F -A
F -A
M-N
Q-F
A -O
A -O
A -O
A -O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
M -S
M-S
M-S
M-N
M-N
F-A
M-S
J -J
F -A
M-N
J -J
J -J
J -J
J -J
J -J
J -J
J-J
A-O

J-D  
M-N 
J -J  
A-O 
J -J  
Q-M 
J -D

136*2139
1 0 3 % . . . . .

106*2 107*2 
106 . . . .

116%  1 2 0  

i i o * 4 ™ ;

109%

119 119
112%  M a r ’ 02 
138%  D e c ’ 01 
125*8 M a r ’02 
115 A u g ’OO 
122%  D e c ’ 01

129 M a r ’02 
115 115*2
113%  M a r ’02 
184 F e b ’ 02
115 115
116 116 
105*2 F e b ’ 98 
104%  J a n ’ 02

10
11

119 122
1 1 2 % 1 1 2  *2

122*2 125%.

* ..........118*2
* 1 1 6 * 2 ..........

122 124*2

118%  N o v ’ 01 
123 F e b ’02 
116*4 M a r ’02 
120%  121* 
115 F e b ’02 
137*2 J ’ ly  ’ 99 
123*4 M a r ’02 
108*2 J a n ’ 02 
182 *2 J a n ’ 02 
119 M a r ’02 
109%  F e b ’ 02 
116*4 M a r ’02 
115 M a r ’ 02 
118%  M a r ’02
117 M a r ’02 
122 M a r ’02

138 138
103%  M a r ’ 02 
103%  M a r ’02 
109 D e c ’Ol
107 M a r ’00 
111 O ct ’01 
103 N o v ’98
118 M a r ’ 02 
111 O ct ’00 
109%  F e b ’ 02 
1 0 7 % M a y ’Ol 
109 *2 M a r ’02
108 O ct ’01
117%  117%
114 O ct ’01
122 M a r ’02
123 M ay’ 01

1 0 6 % ........ .
109 ........ .
1 0 8 % ........ .
11 9 *4 ........
1 3 6 % ........ .
125%  Sale
1 3 8 % ........ .
139  ........

1 1 0 % ..........
1 3 1 % ..........
131 ..........
112%  112%

*112 ..........
9 8 % ..........
87 ..........
9 7 % ..........

1 1 1 % ..........

1 4 0 % ........
141 ........
1 3 8 % ........
1 3 0 % ........

88  Sale
116 ........
108 ........

113 J a n ’ 01 
109%  M a r ’02 
110 * 4  A u g ’01 
119%  M a r ’02 
1 3 7 % F e b ’02 
125%  125%
142%  F e b ’02 
139%  J a n ’02 
107 % F e b ’ 01 
113 A p r ’01 
131 1 3 1 3,
131 M a r ’02 
112%  112%  
111 112 

99%  F e b ’ 01 
86*4 A u g ’ OO 
97 D e c ’ 00 

110%  Jan  ’02

141 141
141%  M a r ’02 
140 M a r ’01 
130%  M a r ’ 02 

87%  8 8 !
119*4 N o v ’01 
100 O ct ’99

11

12

i3 7
10

126 129*4
113 1 1 5 %
113%  113%  
182%  186 
112 115
110*4 116*4

104%  1 0 4 %

118%  123 
114%  116%  
1 1 6 % 1 2  i % 
112*4 115

122%  123*4 
108%  108%  
182%  1 82%  
119 119

109*8,
116*4

109 *f
114 
1 1 3 % 1 1 5  
1 1 6 *8 1 1 8 %
115 117 
1 2 0 % 1 2 2

138 141
103%  103%  
103%  103%

118115

108%  109%

108%  109%

115 117%

i 2 i % i 2 2 ~

109 % 109 %

119%  119%  
1 37%  1 3 7 %  
125%  128%  
142*4 142 % 
139%  139%

16

128 131%
129*4 131 
105*4 112%  
109 112

110%  110%

139%  141 
140 141%

129*4 130%  
8 6  90,

RONDS—Continued on Next Page
Street R a ilw a y

M et S t R y —(C o n tin u ed )
Col fa 9tli A v  1st g u  g  5s. 1993 
L e x  A v  fa P F 1st gu  g  5s 1993 
T h ird  A  ve R  R con  gu  4 s 2000 
T in  rd A ve R y  1 st g  5 s .. 1 937 

M et W S E l (C h ic) l t f t g 4 s .  1938 
M il E l R y  & L 30 -yr  g  5s. J 926 
M inn St R y  1st con  g  5 s . .  1919 
St P aul C ity  Cal) con  g 5s . 1937

G uaranteed  g o ld 5 s ..........1 937
U nion E l (C h ic) I s t g  5 s . .  1945 
W  C h ic S t4 0 -y r  1 st cu r  5s. 1928 

40 -year c o n s o ig o h l 5 s . . .1 9 3 6
<-2hh and E lectric  Light

A tla n ta G  L Co l s t g  5 s . . .  1947 
Bob U G as tr c tfs  s f g o s . 1939 
B klyn U G as 1st con  g 5s. I 945

M-S
M-S
J -J
J -J
F-A
F A
J -J
J -J
J -J
A -O
M-N
M-N

J -D 
J -J
M-N

A1 2 0 % ..........
* 1 2 0  ..........

101 Sale 
124 124%

i0 9 %  Y Y

124%  F e b ’02
124 F e b ’02 
10 0 % 1 0 1
125 M a r ’02 
1 0 1  M a r ’02 
106 O c t ’99

396

124%  1 24%  
123 124 

99*4 H H %  
123 125 
101 103

110 A p r ’OJ 
1 14% N o v ’011 1 2 % . .

109%  D ec ’99

• ............. 99 D e c ’ 97 . . . . • m m m 9 0B ••••••

..........  . . . . . .
91%  O et "’98

— •«••••#••••• 
- - - m m mmmm

118 .......... 118% 119 25 117 119
Him week, a Duo Jan d  D u © a pr e Dll© May g Du© Jiio ADu© J’ly Ic Dim- Aug p  Du© Nov (/Duo Dec sOptton sale
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liO N D ft
N . Y . STO C K  E X C H A N G E  

W e e k  E n d i n g  M a u . 2 8

C hoc o k  A  G gen g  5 « __o ld  19
Cui H A  1> coiiaot e t 7j», ..  1905|

2d gold  4 4®.............  ........1937
Cln D tfc I la t  gu  g  5 a . . .1941 

C 1 S t L A  C See C O 0  &  tit L 
Ciu S A C  See C O C St L 
Clear U old A  Mali See B H A  P 
C leveland  C m  C hic A  St Louis

199.5
1939
1991

194U
1920

G eneral g 4 s .....................
Cairo D iv le t  gold  4 s . ..
Ciu YV A  M D iv le t  g  da 
St L  D iv le t  co l tr g 4a .

R eg istered .....................
Bur A  Col D iv 1st g  4a.
Yv W  V al D iv 1st g  4 a ..
C I  St L  A  0  conaoi 6a.

le t  go ld  4 a . . .......... . ..fc l9 3 6
R e g is te re d .............A T 930

C ln S A  Cl con  l at g  5a . .1928
C 0  C A  I co iia o l7 a ..........1914

C onsol sink  fu n d 7 a ___1914
G eneral consul gold  6s. 1934

R eg istered ....................1934
ln d  R l A  YV 1st pref 4s. 1940 
O ln d  A  YV 1st pi; 5 a .. .d l9 3 8  
P eo  A  East 1st Coil 4 s . . .  1940

In com e 4 s ......................... 1990
C l L or A  YYOi con  1st g  5s. 1933 
C lev  A  M arietta B'dei’enu HR 
C lev  A  M ahon VuL g  5a ..1 9 3 8

R eg iste red ........................1938
C lev A  Pitts See Penn Co
C ol M idland 1st g 3 -4*____1947

1st gold  4 s ........................... 1947
C olorado A  Sou 1st g 4 s — 1929 
C olum  A  G reenv See So R y  
Col A  H ock  V al See H ock  Val 
Col C onn A  T erm  See N  A  \V 
C onn A  Pas R iv s  1st g  48 .1943
D ak A  G t So See C M  A  St P 

alias A  W a co  See M K  A  T  
D el L a ck  A  W estern  7 s . . .  1907 

M orris A  E ssex 1st 7s. ..1 9 1 4
1st con so l guar 7 s ........1915

R eg istered ....................1915
N Y  L a ck  A  YV 1st 6 s . . .  1921

C onstruction  5 s ........... 1923
T erm  A  im prove  4 s___ 1923

S yr B in g  A  N  Y  1st 
YVarren 1st ret gu  g  i 

D el A  H u d  1st Pa D iv  7 s .1917 
R eg istered ....................... 1917

G uar gold  6s. 
R egistered . 

R ens A  Saratov
1 9 0 6

D el R iv  R R  B ridge

Im p rovem en t go ld  5 a ...l9 2 £  
R io  G r So g n  See R io  Gr So 

D en  A  S W est gen  s f g  5s 192£ 
D es M oi A  F t D See C R  A  11 
D es M A  M in n  See Oil A  N  W 
D es M oi U n  R y 1st g  5 s . .1917 
D et M  A  T o l See L  S A  M  So 
D et A  M ack  1st lien  g  4 s .19^ 

G old 4 s ..................................191

D et S ou  1st g

D ill So Shore A  A t l  g  5 s .. 1937
E ast o f M inn See St P  M A  M 

ast T en  Y a  A  Ga See S< 
E lg in  J o l A  E ast 1st g  5 s .] 
E lm  C ort A  N o  See L eh  A N Y "

E rie  1st con  g  4s prior.

P en n  co ll tr  g  4s.

M id R R o f  N  J 1st

E rie  A  P itts  See P en n  Co 
E v a n sv ille  A  T erre  H au te  

1st con so l 6 s ...................... 1921

E v  A  ln d  1st con  g u  a* 6s. 
p a r g o  A  So See Cli M  ( 

Jl  lin t A  P ere  M  See P ei

QC t r i c e W eek18
I

R ange
I'hursday R ange or g r-5 I Since
M ar. 27 Last Sate Q r-C J an u ary  1

B id  A sk Low H igh No Low -High
J -J 110 4 ....... 110*4 F e b ’02 . . . . 105 1 1 0 4
\  o i 12 ......... L1 1 4  D e c '01
J . J 113 O ct '00

M-N 114 .......... 114 4  J a n ’0 2 . . . . 1 1 4 4 1 1 4 4

J -D 103*4 103 Hi 1 0 3 4  1 0 3 4 11 10234 104
J-J 102 .......... 102 M a r '02 . . . . 102 102
J -J 1 0 1 4 ......... 101 4  M a i’02 . . . . 101 4 1 0 1 4
M N 104 4 ......... 1 0 4 4  M ar’02 • • • » 103 1 0 4 4
U N 99 M ay’99
\| .§ 100 J ’ ne’ Ol
J J 83 N o v ’99
M NT 106 .........
Q 4 104%  105% 106 J a n ’02 . . . . 105 106
G- F
J -J 115 ......... 115 115 1 115 115
J-D 128*4......... 134 4  J a i l ’02 . . . . 134 *«134 %
J 1)
J - J 135 140 135 4  D e c ’01
J-J
A-O 1 0 4 4  N o v ’01

— .....................
O- J
A O 102 Bale 102 102 1 9 8 4  i 02
Apr 81 Bale 80 81 58 76 82 4
A O 1 1 0 4 _____ 115 N o v ’01

J J 127 ......... 1 2 7 4  Jan *02 1 2 7 4 1 2 7 4
Q, J

J -J 86 Bale 85%  86*e 20 82 87
J -J 86 87 86 4  86% 7 82*4 86%
F-A 94 4  Bale 94 4  94% 53 91 95

A -0

M-S 1 1 7 4 1 1 8 4 11734 117% 1 117% 1 2 0 4
M-N 137 138 137 M ar’02 . . . . 1 3 6 4  137
J-D 1 3 S % ......... 13734 F e b ’02 . . . . 137% 138
J -D 140 O c t ’98
J-J 136 ......... 135% M ar’02 ___ 133 4 1 3 5 %
F-A 11 5 % ......... 1 19 4  J ’ ly  ’01
M-N 1 0 3 4 . . 104 M ar’ 02 1 0 3 4 1 0 5 4
A-O
F-A

1 1 7 4 ......... 1173s M ar’ 02 — 116% 117%

M-S 144 1 4 5 H 147 4  D e c ’ 01
M-S 149 A u g ’ Ol
A-O 1 1 5 4 .......... 1 1 534 F e b ’ 02 115% 115%
A-O 122 J ’n e ’99
A-O i i ' i % ........ 110%  D e c ’01
A-O 111%  F e b ’ 02 - - • • 111% 111%
M-N i o i  .......... 152 O ct ’ 01
M-N 151 J a n ’ 01

J-J 103 1 0 3 4 103*4 103*4 5 104 1 0 3 4
J -J 110 1113,] 110*4 M ar’ 02 ___ 110*4 112
J-D 112 Bale I I I 34 112 12 1 1 0 4 1 1 2

J-D ••••••••••* 8 8 4 M a i ’02 — 8 8 4  90

M-N 111 F e b ’01

J-D *102 104 102 J ’l y ’ 01
J-D 92 94 94 94 1 9 2 4  94
A -O * 51 .......... 51 53 35 30 55
J-D 86%  Sale 8 6 4  86% 49 8 4 4  86%
M-S 9 3 4  Sale 9 2 4  9 3 4 16 9 2 4  9 5 4
A -O •.•••• . . . . . . 115 M ar’02 . . . . 1 1 3 4 H 5
A-O
J -J
J -J 115 .......... 114 F e b ’ 02 — 111 114

M-N 115 .......... 115 F e b ’ 02 . . . . 115 115

M-N ..........120 1 1 5 4  J a n ’ 02 1 1 5 4 1 1 5 4
M-S 1 1 9 % .......... 122 J a n ’ 02 121 122
M-S 114%  116*4 115 M ar ’02 • • • • 115 115
A-C 122% . 1 2 1 34 Jan  *02 ___ 121 1 2 1 34
J-D 10934 ......... 109*4 J a n ’ 02 108%  109*4
M-S 1 3 8 14 l4 0 138*4 1 3 8 4 7 138 142
M-S 1 3 5 4 1 3 9 139 F e b ’ 02 139 139
J -J 100 Sale 100 100 29 9 8 4 1 0 0
J -J 99 A u g ’Ol
J -J 8 7 *2 8734 87*4 87% 96 8 7 4  90

F-A 93%  Sale 9334 93% 7 93%  9 5 4
J-D 133 .......... 133 J a n ’ 02 133 133

J -J
M-N 125 .......... 1 2 5 4  1 2 5 4 3 1 2 3 4 1 2 5 4
A-O ..........108 106 M ar’ 02 106 106
A -O 1 3 5 % .......... 137 N o v ’ 01
M-N 113 ..........
J -J 117 .......... 1 1 8 4  A u g ’ Ol
M-N 109 O ct ’98
A-O 1 1 7 4 1 1 8 117 M ar’ 02 115% 118
J -J ......... 117 117 117 5 1 1 5 4 1 1 8
F-A 102 .......... 102 M ar’02 102 102
F-A ..........I l l 110*4 M ar’02 109 1 1 0 4
M-N 117 .......... 116 J a n ’ 02 ___ 116 116
M-N
J-D . . . . . .  1 1 5 4 1 1 4 4  F e b ’ 02 — 1 1 2 4 1 1 4 4

J -J 1 2 2 34 .......... 123 % J a n ’ 02 1 2 3 4 1 2 3 4
A-O *112 .......... 112 M ar’ 02 108% 112
A-O 112 ..........
A-O 1 0 6 4 ..........
J -J *110 .......... 114 A u g ’ Ol

B O N D S
N. Y. STO C K  E X C H A N G E  

W eek Ending Mau . 28

Fla Cen A  P en  1st g  5 s . . .  1918 
1st land gr ex t gold  5 s .. 1930
C onsol gold  5 s ...................1943

Fort S t U D Co 1st g 4 4 s .  1941
Ft YV A  Den C ltd  g 6 s ___1921
Ft YV A  R io  G r 1st g  3-4s. 1928 
i l a i  H ar A  8  A See So P acC o  
'  *a l 11 A  H o f 1882 1st 5s. 1913 
Ga A  A la  R y  1st con  5s o 1945 
Ga Car A  N o  1st gu  g 5 s .. 1929 
G eorgia  P acific See So Ry 
G ila V G A  N or See So Pao Co 
Guuv A  O sw egat See N  V Cent 
G rand Rap A  ln d  See l*enn R R  
G ray ’s Pt T erm  See St L S W 
G t N or—C B  A  Q coll tr 4s 1921 
G reen brier R y  See Ches A  O
H an A  St J o  See C B A  Q 

oueatonio See N Y  N H A H  
H ock  V al 1 s i consol g  4 4 s .  1999

R eg istered ...........................1999
Col A  11 V 1 st ex t g  4 s .. 1948 

l [oust JO A  W  T e x  See So Pac 
H ou st A  T e x  Cen See So Pac Co 
J ilin o is  C entral 1st g  4 s ..  1951
1 R eg istered ....................... 1951

1st gold  3 4 s ....................... 1951
R eg istered ....................... 1951

1st gold 3s s te r lin g .........1951
R eg istered ...................... 1951

Coll T ru st gold  4 s ........... 1952
R egistered ....................... 1952

L N  0  A  T ex  gold  4 s___1953
R eg istered ....................... 1953

Cairo B ridge gold 4„s___ 1950
L ou isv ille  D iv  gold S 4 « - l  953

R egistered ....................... 1953
M idland D iv r e g  5 s ......... 1921
St Louis D iv gold  3 s___ 1951

R eg istered ....................... 1951
G old S 4 s ...........................1951

R egistered ....................1951
S prin g  D iv  1st g 3 4 « - - .1 9 5  1 
W estern  Li lies 1st g  4 s . . 1951

R eg istered ....................... 1951
B ellev  A  Car 1st 6 s ........1923
Curb A  Shaw 1st g  4 s . . .  1932 
C hic St L A N  O g  5 s . . .  1951

R eg istered ....................... 1951
G old 3 4 » ...........................1951

R egistered ...................195 1
Mexnph D iv  1st g 4 s . . .  1951

R eg istered ....................1951
St L  Sou 1st gu  g  4 s___ 1931

I nd B 1A  W est See C O C A S  l 1,
Im l D ec A  W  1st g  5 s ........1935

1 s t guar g o ! d 5 s .................19 3 5
ln d  111 A  la  1st g  4 s ......... 1951)
In t  A  G reat N or  1st g  6 s . .1919

2d gold  5 s .............................1909
3d gold  48............................. 1921

Io w a  C entral 1st go ld  5 s . .  1938
R efu n d in g  g  4 s ..................1951

Jefferson  R R  See Erie
K ai A  A  G R  See D S A  M S 

an A  M ich  See T o l A G O  
K  C F t S A  M See S t L  A  S F  
K  C A  M R  A  B  1st gu  g  5s. 1929 
Kan C A  P acific  See M K

K en tu ck y  Cent See L  A  N  
K eok  A  D es M o See C R  I  A  
K n ox v ille  A  Ohio See So Ry
L ake E rie  A  W .ls t  g 5 s . . l 9 :  

2d gold  5 s ........................ 1941

L Slio A  M ich  S See 
L ehigh  V a l (Pa) co ll 

R egistered  5 s .......... .1997

R eg istered ..........................]
Leh V  T er  B y  1st gu  g  5s. 1941 

R eg is tered ..........................1941

Rej

Leh A  H u d  R  See C ent o f N  J 
Leh A  W ilk esb  See C ent o f N  J 
L eroy  A  C aney V a l See M o P 
L on g  D ock  See E rie  
L on g  Island  1st con  g o s .M 9 3 1  

1st con sol gold  4 s ......... M 931

B k lyn  A  M on t 1st g  6 s .. 1911
1st 5 s .................................. 1911

N  Y B A  M B 1st con  g  5s 1935
N  Y  A  R  B 1st g  5 s ........1927
N or S liB  1st con  g g u 5 s o l9 3 2  

L ou isv  A  N ash v  gen g  6s. 1
G old 5 s ............... J.................1937
U nified  gold  4 s ..................1940

R eg istered ....................... 1940
Coll tru st gold  5 s .............. 1931
Coll tru st 5-2 0 g  4s .1903-1918
Cecilian B ranch  7 s ..........1907
E  H  A  N ash  1st g  6 s . . . . 1919 
L  Cin A  L ex  gold  4 4 s . . .  1931 
N  O A  M 1st gold  6 s . . ..1 9 3 0  
N O A M  2d gold  6 s ........1930

M IS C E L L A N E O U S  B O N D S —C on tin u ed  on  N ext P a g e .
G a s  a n d  E le c t r ic  L ig h t  

Ch G L  A  C Co See P  G A  C Co 
C olum bus Gas 1st g  5 s . . ..1 9 3 2  
C onn  R y  A  L  See S treet R v  
C on Gas Co See P  G A  C Co
D etro it C ity  Gas g  5 s ..........1923
D et Gas Co con  1st g  5 s . . . l  
E d  E l IU B kn See K  Co E  L  A  P  
E d E  111 See N Y G & E L H  A  P 
E q  G L N  Y  1st con  g  5 s .. 1932 
E q  G A  F u el See P G A  C Co 
G as A  E le o B e r g C o c  g  5 s . 1949 
G r  R ap G L  Co 1st g  5 s . . .1915 
K  C M o Gas Co 1st g  o s . . .  1922 
K in g s  Co E l L A  P  g  5 a ...1 9 3 “

P urch ase  m on ey  6 s ..........199
E d El II B kn 1 at con  g  4s 1939 

L a c  Gas L o t  St L 1st g  5 s .61019 
M u t F u el Gas Co See P eop  Gas

J -J

J -J 9 5 4  9 6 4 95 9 7 4 33 9 2 4  9 7 4
F-A 105 .......... 105 O ct ’ 01

M-S 117 .......... 1 1 8 4  O ct ’01
J-D 61 4  O ct ’01
F-A 107% D e o ’00
A - O
A -O
A -O i2 6  .......... 1 2 4 4  D o o ’ Ol
J -J 9 7 4  99 98 M ar’ 02 97 9S
Q-F 1 0 9 4 1 1 0 1 0 9 4  1 0 9 4 1 1 0 7 4 1 1 0

G a s  an d  E le c t r i c  L ig h t

N Y G E  L II A  P 
P urchase m oney 4 s . . .1949

1st consol gold o s .........,1995
N Y A Q K l L A P  1st eon g o s l9 8 0  
P aterson  A  P G A  E  g  5a. 1949 
P eo  Gas A  C 1st gu  g  6 s .. 190-1

2d guar gold  6 s ..................1904
1st coil gold  6 s ....................1943
R efu n d in g  gold  o s ............ 1917
Ch G-L A  Oke 1st gn  g 5s 1987 
Con G Co o f Ch 1st gu g  5 s . ’ 86 
Eq G A  F  Ch 1 St gu  g  6s 1905 
Mu Fuel Gas 1st gu g  5s. 194 . 

T renton  G A  El 1st g 5 s . .  1949 
U tica E L  A  P 1st s f g o s .  1950 
W estern  Gas Co col tr g  5a 1933

No price Friday; latest bid and asked this week, a Due Jan d Due Apr e Due May A Due J *ly k Due Aug

t r i c e Week'a ■S-w R ange
2'hitrsday R ange or 0 Cl Since
M ar. 27 L ast Sate 33 8) January 1

Bid A sk Low H igh No Low H ig h
.1 j 105 4 ......... LOO Sep 00
j  - j 103 .........
j -j 1 0 6 4 ......... 1 0 6 4  F e b '02 ___ 1 0 6 4 1 0 6  4
j -j ......... 105 M ar’98 . . . .
J D 1 1 2 4  Bale 1 1 2 4  1 1 3 21 i o o  i ’1 4 4
J -J 90%  Buie 8 9 4  90% 51 88 90%

A-O 1064  Jail *02 103 1 0 6 4
J - J 1 1 1 4 1 1 2 9 8 4  N ov ’ Ol)
J -J 1 1 1 4 ......... 1 1 1  4 M ar’02 1 0 9 4 1 U 4

J -J 95%  Sale 95%  96 591 9 5 4  97

J -J * 1 0 9 4 1 1 0 1 0 9 4  110 22 1 0 7 4 1 1 0

A-O i o o  .......... 106 M ax’ 02 . . . . 106 106

J-J 1 1 5 4 ......... 116 F e b ’02 115 116
J - J I I 3 3 4 ......... 1 13 4  M ar’OO . . . .
J-J 1 0 3 % ......... 1 0 4 4  104 4 5 1 0 4 4 1 0 5 %
1 . .T 1 0 2 4  A p r ’98

M- S

A-O *107 ......... 106% Jail ’ 02 105 4 1 0 6 %
A-O *107 102 O o t ’ 01
M-N 1 0 5 4 ......... 106 M ar ’02 . . . . LOS 106
\i n 98 J a n ’ 00
J - D 112% ..
J J * 1 0 2 % ......... 100 4  F e b ’02 . . . . 1 0 0 4 1 0 1  %
-1 1
W. !\ L20 123 M ayr99
| . J * .......... 90 9 0 4  A p r ’ 01
J - J
1 - J ..........101% 1 01 *4 A u g ’ Ol
r . j 1 01 4  O ct ’99
.). j 100 N oy ’OO
F-A 1 1 3 4 ......... 1 1 3 4  F e b ’ 02 . . . . 113 4 1 M %
|i’ . A
J - D 126 124 M av’ Ol
'A- S 00 N o v ’OS
J-D 130 .......... 130 F eb ’ 02 ___ 1 2 9 4 1 3 0
.1 - l ) 124 Sen ’ 01
J-D 99 4 ......... 1 0 1 4  O ct ’01
J -D
,j -D 105 4 ......... 106 O ct ’01
J . 0
M-S 99 .......... 101 M ar ’02 — i o i  i o i 4

J-J 107 ......... 105% M ar’02 105% 105%
J - J 107 ..........
J -J 1 0 2 % ......... 1 0 2 % 1 0 2 % 5 10 0  2 0 2 %
M-N 1 2 5 4 1 2 7 125 125 1 123 126
M-S * ..........10 2 101 M ar’02 100 4 1 0 3
M-S .......... 80 7 8 4  F eb  ’ 02 . . . . 75 80
J-D 119 Sale 118 119 14 1 1 0 4 1 1 9
M-S .......... 97 9 6 4  9 6 4 1 95 97

A-O

A-O 7 3 4  73% 7 3 4  73% 165 7 1 4  74
A-O 6 3 4  O ct ’00

J -J 1 2 1 4 ......... 121% M ar ’ 02 1 2 0 4 1 2 1 %
J -J 117 118 117% F e b ’ 02 - - - * 116 117%
A-O 115 .......... 113 J a n ’ 02 — 113 113

M-N * 1 1 0 4 . - - : - . 1 1 0 4 F e b ’ 02 109 1 1 0 4
M-N
J -J 1 1 0 4 1 1 0 % 1 1 0 % 1 1 0 % 1 109 110%
J -J 108% N o v ’Ol
A-O 1 1 9 4 1 2 0 4 1 2 0 4  M ar ’02 118% 1 2 0 4
A-O 1 0 9 4  O ct ’ 99
J - J 108 109 J ’ne ’ Ol
J - J
M-S 96 97 N o v ’ Ol
M-S
A-O
A-O • rnmmrnmm 101 *s S e p ’ 99

Q -J 122 Sale 1 2 2  1 2 2 4 1 2 1 4 1 2 2
0 - J 103 .........
J-D 1 0 2 4 ......... 102% M ar ’02 ___ 10 2  103 4
M-S 104 F e b ’ 02 « * • • 104 104
J -D 100  O c t ’00
M-S 1 0 0 4 1 0 1 1 0 1  1 0 1 1 99 102
J-D 1 1 0  ......... 111 J a n ’ 02  ̂ _ 1 1 1  1 1 1
M- S 113% 1 1 7
M-S 107 4 1 0 8 % 1 0 9 4  J ’n e ’ Ol
A-O 114 ......... 112 M ar’ 02 1 1 2  i i s
M-S 113 .......... 112 4  J a n ’02 1 1 2 4 1 1 2  4
Q-J 1 1 2  .......... 114 4  Jan  ’02 1 1 4 4 1 1 4 4
J-D 120 Sale 1 2 0  1 2 0 i 118% 1 2 0
M-N 1 1 6 4 ......... 116 M ar ’02 116 116
J -J 1 0 2 4  Bale 1 0 2 4  1 0 2 % 19 1 0 0 4 1 0 2 %
J -J 100 J a n ’02 100  10 0
M-N 113 ......... 115 F e b ’02 115 115
A-O 1 0 1 % ......... 101%  M ar ’02 . . . . 10 0% 1 0 1 4
iVt-S 106 D e c ’00
J -D 115 Sale 114%  115 13 1 1 4 4 1 1 5
.M-N 113 103 Jan OS
J -J 1 3 0 4 ......... 130 4  F e b ’ 02 1 2 8 4 1 8 0 4
J -J 1 2 3 4 .......... 1 2 2  122 4
M-S 116 .......... 116% 116% 2 115 116%

J-D
J-D 1 1 5 4 1 1 6 4 116 M ar’ 02 11 2 4 1 1 6
F-A 96 9 6 4 96 9 6 4 . 96 98 4
M-S 106 4  107 1 0 6 4  M ar’02 1 0 6 4 1 0 9
J - J 1 2 1  ......... 121 4  A p r ’61
F -A 106 Bale 105% 106 t j i 0 4 4 1 0 7
M- S
M-N 1 0 3 4 .......... 107 J ’ l y ’00 , , , , , ,

J D 1 0 3 4 ......... 1 0 8 4  108 4 . V 1 08 1 08 4
A O 123 .......... 128 M av’02 121 126
M-S 106 D o o ’OS
J -J 109 4 ......... 106 J iurO Y 109 109 4
J D 1 0 8 4 _____ 169 169 0 1 0 8 4 1 0 9
J J 104 105 164 4  M ar102 103 4  164 4
M-N ......... 107 165 J a n ’62 105 105
M S 169 Fob *61
J-J
M N 167 4  J a n ‘61
A ug 0 Due O ct Duo Doo s Op Uou a*l*
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JLom.sv A- Ntudiv - ( C on tin n ed )
S t L  D iv 1st go ld  6 n........1921 M S

2d gold  3a . 1980 M -s
H oiid or  J iSt.H r g  (Vh. 1 93 1 M-S 
K en tu ck y  (ion  t.gold I s Id s?  J -J  
Lcfc N a  M et JM ls tg -t  %.s 1 1 r> M-S 
N  F la  cfc H l st gu  g  5 h. _ I 037 F- A 
P en s cfc A  til 1 m t. gu  g t)H.. 1 ',)'J I I*1 A 
S cfc N A la  coil gu g 5m.. 1.936 P A

S ink  l'iiml g o ld 6 s ......... 11)10 A-O
L  cfc .Joil Beige (Jo gu  g  Is .. 1045 M-S 
L  N  A  <fc Cli See C I A  l,
M ahon C oal See L S A  M S

an hat tan Ry con so l Mm. 1 MOO A -0
R e g is te re d ..............................1090 A -()

M etrop o l ki 1st g  6 s ____1908 J -J
M a n s  W  C olon iz  g  5 s . . ..1 9 6 4  J-D  
M c K ’ptcfc B V See N Y C ent 
M etrop o litan  E l See'M nn  R y 
M ex  C ent con so l g o ld  4 s . . 1911 J J 

1st con so l in co m e  g 3 s .a l9 3 9  J ’ly  
2d con so l in com e  g 3 s . .a l9 3 9  J My
E q u ip  &  co ll go ld  5 s .........1917 A-O

2d series  go ld  5 s .............1919 A-O
M e x  I n tern at 1st eon  g  4 s . 1977 M-S
M ex  Nat- 1st 6s o tfs  d e p .. l9 2 7  ___

C tfa o f  dep 2 d in c  6s A . h  19 i7  ___
C tfs o f dep 2d in c  6s B . / i l 9 l 7  ___
P r io r  lien  4% s (w  i ) ........ 1926 A -O
1st con so l 4s (w  i ) ............1951 A -O

M ex  N orth  1st gold  6 s___ 1910 J -D
M ich  C ent See N  Y  C ent
M id  o f N  J  See E rie
M il L  S cfc W  See C h ic <fc N  XV
M il &  M ad See C hic <fe N  W
M il cfc N orth  See Ch M  <fc S t P
M in n  cfc S t L  1st go ld  7 s . .  1927 J -D

Io w a  E x  1st go ld  7 s ........1909 J-D
P a c ific  E x  1st g o ld  Gs.. .1921 A-O 
South  W e st  E x  l s t g  7 s . 1910 J -D
1st con so l go ld  5 s .............1934 M-N
1st and refu n d  gold  4 s . .1 9 4 9  M-S 

M in n  & S t L  g n  See B C K & iN  
M  cfc P 1st 5s stpd  4s in t  g u  1936 J - J 
M  S S M  cfc A  1 st g  4 in t  g u  1926 J  - J 
M S tP c fc S S  M  con  g  4 int. gu  >38 J  - J 
M in n  U n  See S t P M  <fcM 
M o  Kan &  T e x  1st g  4 s . . .1 9 9 0  J-D

2d go ld  4 s ........................... 1/1990 F -A
1st ex t go ld  5 s .................... 1944 M-N
S t L  D iv  1st r e f  g  4 s ___ 2001 A-O
D al cfc W a  1st g u  g  5 s . . . 1940 M-N 
K a n  C <fc P a c  1st g  4 s . . .  1990 M -S 
M  K  & T  o f T  1st g u  g  5 s . 1942 J  - D 
S lier Sh <fc So 1st gu  g  5 s . 1943 F -A  
T e b o  cfc N eosh o  1 s t 7 s . . .  1903 J-D

M o K  &  E  1st g u  g  5 s ........1942 A-O
M issou ri P a c ilic  3 d 7 s ........1906 M-N

1st con so l g o ld  6 s .............. 1920  M-N
T ru s t  go ld  os s ta m p ed .o -l917 M-S

R e g is t e r e d ....................a l9 1 7  M -S
1st co ll g o ld  5 s ....................1920 F -A
C en t B r  B y  1st g u  g  4 s . 1919 F-A  
L e ro y  ( f e C V A L  1st g  5s 1926 J - J 
P a c  R  o f M o 1st e x  g  4 s . 1938 F -A  

2d ex ten d ed  g o ld  5 s . . .  1938 J -J  
St L  I r  M<fc S gen  co n  g  5 s l9 3 1  A-O 

G en c o n  stam p g td  g  5s 1931 A-O 
“U nified  cfc re f g o ld  4 s . . 1929 J -J  

V e r d i V  I  <fc W  1st g  o s .1926 M-S 
M iss  R iv  B r id g e  See C hic cfc A lt  
M o b  cfc B irm  p r io r  lien  g  5s 1945 J  - J

M ortg a g e  g o ld  4 s .............. 1945 J -J
M ob  J a ck  cfc K  C 1st g  5 s . 1946 J -D 
M ob  <fc O h io n ew  g o ld  6 s . .  1927 J -D  

1st ex ten sion  g o ld  6 s . .  A1927 Q -J
G en era l g o ld  4 s ..................1938 M-S
M on tg om  D iv  1st g  o s . .  1947 F-A
St L  <fc C airo  g u  g  4 s -----1931 J -J

C ollatera l g  4 s ..............«?1930 Q -F
M  &  O co ll 4 s See  S ou th ern  

M olia w k <fc M a i See N  Y  C <fc H 
M onougalie la  R iv  See B cfc O 
M ont C ent See S t  P  M  cfc M 
M org a n ’s L a  cfc T  See S P Co 
M orris  <fc E ssex  See D e l L<fc W 
M  asli Chat cfc S t L  1st 7 s . 1913

1st con so l g o ld  5 s ..........1928
Jasper B ran ch  1st g  6 s . .1 923  
M cM  M  W  cfc A1 1st 6 s . .  1917 
T c fc P  B ranch  1st 6s. . . .1 9 1 7  

N ash  F lor  <fc S h e! See L  cfc N  
N e w  H  cfc D See N  Y  N  H  cfc H 
N  J J u n e  K K  See N  Y  C ent 
N e w  <fc C in  B d g e  See P e n n  Co 
N  O cfc N  E prior  lien  g  6s £>1915 
N  Y B k ln  <fc M an  B cli See L  I 
N  Y  C ent cfc H  R  1st 7 s . . .  1903 J -J

R  e g is te red ...................... 1903 J -J
G obi in ortg a g e  3 % s.......... 1997 J - J

R e g is te re d ...................... 1997 J -J
D eb e n tu re  5s o f . . .1884 -1904  M-S

R eg iste red ............1884-1904; M-S
R e g is t  deb  5s o f . . .  1889-19041 M-S
D eb en tu re  g  4 s ___ 1890-1905 j J -D

R e g is te re d ............1890-1905 J -D
D e b t  ce rts  e x t  g  4 s .........1905 ' M-N

R egi s te red ......................1905! M-N
L ak e Sh ore  co ll g  3 % s . . .  1998 F-A

R e g is te re d ......................] 998  F - A
M ich  C en t c o ll g  3 % s___ 1998 F-A

R e g is te re d ......................1998 F-A
B eech  C reek  1st gu  g  4s. 1936' J - J

R e g is te re d ..................... 19361J - J
2d gu  gold  5 s ................1936 J -J

C art <fc A d  1 st gu  g  4 s . . .  1981 J - D 
C learfield Biturn C o a lC o r p -  

1 s t  s f  1 a t  g u  g  4s  ser A  1940 J - J 
Gon v<fcOswe 1st gu g 5 s  1942) J -D

5̂•W.
^  v.

J -J
J -J
J -J

A -O

/‘rice  
T h u rsd a y  

M ar. 2 7

W eek's 
R ange (tr 
hast Sale

I s
^  7

R ange 
Since  

J a n u a ry  1
Ilia A s k  
123 ..........

Low High  
127% F e b  ’02 
73%  A u g ’01 

113 N qv ’ 09

A’o Lout High. 
127 127%

100  ......... 100% M ar’02 
1 1.0 K M iir ’02

99 100%
1 1 0 '., J 1 0 % 
1 1 2  1 1 1 % 
112 3 13%

112 113%. 
114% 3 15% 
1 13 % Sale 

*114  ..........

1 1 l% F o b ’02
1.13% 113%  
115 D e c ’ 01

J.

107 107*2 

113 % 113%

LOO M a r’ 01

107% M a r ’02 
105 *4 M ny’01 
113%  113%

. . . . 105% 107%
I 113 114%

83%  Sale 
33%  Sale 
22 % Sale

82%  84 
32%  33% 
2 1 % 2 2 %

104
590

98
82 84 
30%  34%  
21 24

90%  j ’ l y ’ 01 
101 F e b ’02 

99%  D e c ’01 
40*4 M a r ’02 

102%  M a r ’02 
8 1 %  81%  

105 M ay ’OO

147%  fan  ’02
119%  M a r ’02 
127%  F e b ’02 
121 J a n ’02 
12 2 * 4  M a r ’ 02 
103%  104

. . . . 1 0 0 % 1 0 1
10 0  ..........

38 ..........

20

35 40%  
10 2  % 1 0 2 % 

80%  81%
102*4 103 

8 0 %  81 
* ..........1 0 0

1 4 7 % ..........

" 1 2

147%  147%  
119 119%  
127 127% 
1 2 1 . 1 2 1  
1 2 0 % 1 2 2 % 
103%  106

12 0 * 4 ..........
J 29 ..........
1 2 2 % ..........
1 2 3 % ..........
1 0 3 % ..........

103 N o v ’01 
98 A p r ’01

99%  100%  
82 82% 

107 M a r ’02

* 95 ..........

100%  Sale 
8 2 %  Sale

172
38

93 100%  
3 1 %  84 

103 107
10 2  % _____ 106%  M a r ’02 

91%  91%  
105%  105%  
105%  J a n ’ 02

“ 5
4

1 0 2  106%  
90%  92 

104%  107%  
101%  105 %

91 % S ale 
105 ..........

113 % Sale 
1 1 3 % ..........

113%  113%  
113%  M a r ’02 
1 24%  125 
106%  106%

1

“ 8
39

111 113%  
1 1 3% 114%  
123%  125 
106%  109%

1 2 4 %  125 
106%  Sale

1 0 6 % 1 0 8  
94  Sale

108 M a r ’ 02 
9 4  94 

100 M ay ’ 01 
105 F e b ’ 02 
114 Jan  ’ 02 
119%  120  
115%  D e c ’ 01 

94  94%

*” 3
106 108% 

91*8 94%

1 0 4 % ..........

“ 25

105 i0 7 %  
114 114 
1 1 7 % 1 2 0

1 1 3 % ..........
120  Sale 
118  1 2 0  

94 94%  
1 0 2 % . . .

63 9 2 %  94%

1 1 2  .......... 110 * 4  J ’l v ’ OO 
93  93%9 0 %  93%  

90 95 
1 3 1 % ..........

4 93  93%

131 % M a r ’ 02 
127 F e b ’ 02 

99  M a r ’ 02 
114 F e b ’02 

99 O ct ’ 01 
95*4 N o v ’Ol

3 26%  M a r ’ 02 
116 M a r ’ 02 
113 D e c ’ 99

. . . . 130 131%  
127 123%  

98 99 
114 116%

1 2 6  ..........
* 99 ..........
- ..........116

92 93%  
* 10 0 *4 ..........

127 328
115 ..........

1 2 6 % 1 2 7  
114 116

119 ..........
1 1 5 *4 ..........

1 1 1  D e c ’ 99

103%  Sale 
1 0 3 % ..........

103%  103%  
103%  M a r ’02 
108%  108%  
109 J a n ’ 02 
104 J a n ’ 02 
103%  J a n ’ 02 
109%  S ep ’ 97 
103 % A p r ’01 
100%  J a n ’ 02 
101 % M a r ’ 02 
100 *8 N o v ’Ol 

9 5 %  95%  
94*4 M a r ’02 
94 94% 
93%  F e b ’02 

111%  Sep ’ 01 
106 J ’n e ’98

2

' ” 4

3 03 % 103%  
103%  103%
108 109
109 109 
3 0 3 78 104 
103%  103%

108 108%
* ..........108%

102%  103%

1 0 1 % ..........
3 01 ' .......... — 3.00% 100%  

100%  101%1 0 1 % ..........

95%  Sale 11

” 38

95%  98 
93%  96% 
94 97%  
93 96

94  Sale 

ib 9 %

i i 7 % .

. . . . . .  . . . . . . 92%  D e c ’03

N Y. STO C K  
W kkk Eno

J‘Ti ce W eek ’s R an ge
E X C H A N G E u Th wrsdOji R ange or Since.
NO M All, 28
1 1

It M ar. 27 Last S ale
---------------------

y Jw nm try 1

N Y < Jen l. V  JI It ■(C on tin u ed ) 
M oll cfc M ai I s tg u g d M . 1991 M

I n co iiio5 h.......................... 1 992
N J J u n c  R gu 1 si, 4 h. .. 1 9R6

R egistered  .........  1 980
N Y <fc I’ u 1st earn gu g 4 s  1 993
N or M'j M o u t 1 st gu g  5s. 1 9 1 0 
W e st S hore ) s t  4 h gu - .2361 

R e g is t e r e d . . . . .  . . .  ..2361 
Lake Sh ore  con sol 3d 7s . 1903 

R e g is te re d ......................... 1 903
G old 8 % s ...........................1997

R e g is te re d ............. . . .1 9 9 7
D ot Mon cfc T o l 1st 7 s . 1906 
Ka A A  U R 1 s tg u  C 5s. 1 938 
M ahon (31 R R  1st 5 s . .1934  

P itts  M cK  <fc Y  ls t g u G s . 193,2
2d g u a r d s .......................... 1934
M cK ees  cfc B V l s t g  6s 1918 

M id i  C ent 1st con so l 7 s . 1902
1st con so l 5 s ................... 1902
6 s ...........................................1909
5 s ...........................................1931

R e g is te re d .................... 1931
4 s ...........................................1940

R e g is te re d .................... 1940
B at c  cfc S tu r 1 s tg u  g 3 s .  1989 
N  Y & H arlem  g  3 V i . . . 2000

R e g is te re d ........................2000
N  Y  <fc N orth  1 st g  5 S ...3  927 
R W & O c o n  1st e x t  5 s . h i  922 
O sw e &  R  2d gu  g  5 s . . . e l 915 
R W<fe O T  R  1st g u  g  5s . 1918 
U tica  &  B lk  R iv  g u g 4 s . l 9 2 2  

N  Y  C h ic & S t L  1st g  4 s . 1937
R eg is te red ............................1937

N  Y  <fc G reen w  L ak e See E rie  
N  Y'tfe H ar See N  Y  C &  H u d  
N  Y  L a ck  & W  See D  L  &  W  
N Y  L  E  &  W  See E r ie  
N Y  &  Lon g B r  See C ent o f N  J 
N  Yr <& N  E  See N  Y  N  H  &  H  
N  Y  N  H  cfc l ia r  1st r e g 4 s . 1903

C on v ert deb  ce rts  $ 1 ,0 0 0 ........
Sm all ce rts  $ 1 0 0 .....................

1-1 ou sa ton ic  R  con  g  5 s . .  1937 
N  H  <fe D erb y  con  g  5 s . .1918
N  Y c fe N  E 1st 7 s .............1905

1st 6 s ................................... 1905
N  Y  &  N orth  See N  Y  C &  H  
N  Y  O &  W r e f  l s t g  4 s . .#1992

R e g is  $5 ,000  o n ly .......... *01992
N Y  &  P u t  See N Y C  & H.
N  Y  &  R  B See L o n g  Is la n d  
N  Y  S &  W  See E rie  
N  Y  T e x  &  M  See So  P a c  Co
N o r  &  S ou th  1st g  5 s ..........1941
N o r f  &  W e s t  g en  g  6 s ........1931

Im p rov en P t &  e x t  g  6 s . .  1934
N e w  R iv e r  l s t g  6 s ........1932
N  &  W  R y  1 st con  g  4 s . 1996

R e g is te re d ........................ 1996
C C &  T  1st g u  g  5 s ..........1922
S cio  V  &  N  E  1st g u  g  4s 1989 

N orth  I l lin o is  See C hi &  N  W  
N orth  O hio See L  E r ie  &  W  
N orth ern  P a c ific—

P r io r  lien  ry  &  1 g r  g  4 s .1997
R e g is te re d ........................1997

G eneral lien  g o ld  3 s ___ u2047
R e g is t e r e d .................... a-2047

C B & Q  c o il tr  4s See G t N  or
S t P au l-D u l D iv  g  4 s ___ 1996

R  eg i s te red ........................1996
St P  &  N  P  gen  g  6 s ___ 1923

R e g is te re d  c e r t i f i e s . .1 9 2 3
St P a u l &  D u l 1st 5 s ___ 1931

2d 5 s ....................................1917
1st con so l g o ld  4 s ..........1968

W a sh  C ent 1st g 4 s ..........1948
N o r  P ac T e r  Co 1st g  6 s . .  1933 
N o r  R y  Cal See So P a c  
N o r  W is  See St P  M  &  O 
N o r  & M on t See N  Y  C ent
O In d  &  W  See C C C cfc S t L  

h io  R iv e r  R R  1st g  5s . 1936
G en era l go ld  5 s .................. 1937

O re cfc Cal See So P a c  Co 
O re R R  cfc N a v  See U n  P a c  
O re S h ort L m e See Un P a c  
O sw eg o  cfc R om e See N Y C  
O C F  cfc St P  See C cfc N  W
P a c  C oast Co 1st g  5 s ___ 1946

a c  o f M issou ri See M o P a c  
P anam a 1 st s fu n d  g 4 12S ..1917  

S in k  fund su b s id y  g  6 s . .  1910
P enn  Co g u  1st g  4 V s ........1921

R e g is te re d ............................1921
G u ar 3 V * co ll tru s t  re g . 1937 
G uar 3 V s c o ll t r  se r  B . . .  19 4 1 
C S t L  cfc P  1st con  g  5s . 1932

R e g is te re d ........................1932
Cl cfc P  gen  g u g 4 V s s e r  A . ’42

S eries  B ............................. 1942
S eries  C 3 V i .................... 1948
S eries  D  3 V s .................... 1950

E r ie  cfc P itts  g u  g  3 B .1 9 4 0
S eries  C ...........................  1940

NcfcC B d g e  g en  g u g  4 ^ s  1945 
P  C C cfc S t L  g u  4 V j A . . .  1940

S eries  B  g u a r .................. 1942
S eries  C g u a r .................. 1942
S eries  D  4s g u a r ............1945
S eries  E  3 ^  gu ar g ___ 1949

P itts  F t  W  cfc C 1 st 7 s . . .1 9 1 2
2d 7 s ..................................... 1912
3d 7 s ................................. 711912

P enn  R R  1st real est g 4 s . 1923 
C onsol s te r lin g  g  6 s ........1905

J-D

m u
105

A till

1 1 Y>| 1 131, 
I ) 2 K J 1 3 
I 0 7 :j- i .........

108

1 1 3 :h 11 5

127 
1 42 
130 
126< 
102* 10 1 * 
115

121 123
127 128
I l l 14 l l 5 1i2

1 0 9 Hi H i  
107 hi 108

2 0 8 'a 2 0 9 ^

135 ........
1 1 7 *4 ........

*109  ........
*106  108

103 103*5,

116 117
13 5 *2 ........
132 ........
133 ........
10378 Sale

109
103

106 Sale 

“ 7 4  V  Sale

101 103

i 2 8 ^ : : : : :

118*4
111%
100

93
118*2

94

113 115

104  105%
101*2103
1 1 3 % .........
112 112%

* 97 
122

122*2
123%
104*2
103*2
102

110% ........
1 1 5 * 2 ............
1 1 5 *2 ..........
115*2 .........

96*2
131
131
131
110%

97%

Lou) ! / i . ( /h \S o  JjOW H ig h ,
107% J ’ lv ’00 . . . .  I......................
I JOlj J)(•<• ’01
J 08 Di e ’01 

J05 'v. N o v ’O l

I).; 113
) 13% I 12% 
1 0 7 %  Mar'02 
107% M ar’02 
1.08*4 M a r 02 
1 JO % M ar’00 
1 J 4 F ob ’02

127 V F c b ’02 
140%  A p r ’ 01

102% 102%  
101% F o b ’02 
1 18% D e c ’01 
132%  F eb ’02 
130 Jan ’02 
i 10 D e c ’Ol 
106 % N o v ’00

115"% M ay’00

121*4 F e b ’ 02 
127 *2 M a r ’02 
113% J a n ’02

110 *2 N o v ’01 
107%  108
107 D e c ’01

100 D e c ’ 01 
209 M a r ’02 
207 M a r ’02 
135 *2 Ja n  ’ 02

114 J a n ’00 
106%  M a r ’ 02

103%  103%  
101*2 N o v ’ 98

116*2 116*2 
135*2 M a r ’02 
133*4 M a r ’ 02 
131%  O ct ’ 01 
103*2 103%
100%  J a n ’ 02 
107 *2 J ’l v ’ 01 
103 M a r ’ 02

105%  106
105 *2 M a r ’02 

74%  74%
74  M a r ’ 02

100 F e b ’ 02

1 3 0 * 2 D e c ’01 
132 J ’l y ’99 
121 J a n ’ 02 
112 * 2 F eb ’ ()2 
100 J a n ’ 02 

94%  F e b ’ 02 
119 M a r ’ 02

112 % J ’n e ’01 
95 D e c ’00

113*2M ar’02

103% D e c ’ 01 
101 *2 M a r ’ 02
113
112
102

98
123

M a r’ 02 
M a r ’ 02 
N o v ’ 98 
M a r ’02 
Jan ’ 02

121 O ct ’ 00

102 N o v ’ 00

116 % F e b ’02 
115%  J a n ’02 
116*2 F e b ’ 01 
10(>34 N o v ’01 

97 M ay ’01 
131 % M a r ’ 02 
130 F e b ’02 
130 A p r ’ 01 
110 % M a r ’02

1J
4

#2j
. . .

112 J J 3 *4 
I J 2 % I J 3 
107% 107% 
107% 107% 
108 J 09%

J 14 114

127% 127*2

t 101% 102%
j 101% 101 %

12

! 132 % 132%  
130 130

112

1*40

121 % 121 *2 
125% 127*2 
113% 114%

107 108

204%  209 
207 207
135*2 135*2

106*4106%  

103 105*4

116*2116*2 
134*4 135*2 
132 3 33*4

102 104*2
100*2 100*2

101*2104

104%  106 
104  105*2 

73*4 75*4 
72 75

100 100*2

121 121 
112*2132*2 
100 100 

94*2 94%  
115 119

112 114%

101 % 101*2 
111%  113*4 
111 *2112*2

97*2 99 
123 123

116*2130*2
115*2115*2

130 131%  
130 130

i i o % i i o * 2

MISCIEIJiANEOUS BONDS—Conliiiued on Next PsLge
T elf;gm pli ami 'Pelephone

A m  l  e lep  cfc Q’el coll t r  4s 19291 J -J  
C om m  C able Co 1st. g  4 s . .23971 Q - j

R eg is te red .......................... 23971 Q-J
E rie  1 ’ cfc l 1 col tr  g h f 5 .  1926 J - J
M (-1 cfc ] st H f g  5 s ....... | 91 8 M-N
M ot r/n 'l'f‘4 Co See W (- J./i r u  
N V cfc N J Tbl geri g  5 s . . J 920 M-N 
; ' o  V/est ii TeJr-g See \7<■ i f ; j , 
W est \j ii i o jj co  J t r e  11 r h. 19 3 3  j  . j  

Fd and real est g  4 % s ... 1 950 M N 
M n t Un T ol - fund 6 s . . . 391 J M-N 
N orth w estern  T el 7 s ___ 1904

Coni and Iron
Cah Coal Min See 'V (J \ fo a  
GI ear f B it Coa I See 1 i Y C cfc f f 
Col C cfc  / D ev  Co gu g  5s 1909 

“C ol Fuel Co gen  gold 6 s . . .  J 919

J -J

J -J
M-N

*100 1006

1 1 2 % ...  
107*4 . . .  

* 1 1 2 % ...

1 09 6

100 
1 00 «2 
100*2 
1 09 
114

100
M ay’ 03 
O ct ’00 
O ct *99 
N o v ’ OJ

113*4 O ct ’0

113 
109*4 
J 1 3 %

M a r ’02 
M ar’ 02 
F e b ’ 02

55 N o v ’ 00 
106*4 F e b ’ 01

99%  100%

112*2113*2 
107*4.109*4 
113% 113*4

C o a l a n d  Ir o n
Col F  cfc I ( .o g en  s f g  5 s . -1943

C on v ertib le  deb  g  5 s ___ 191 I
D e Bari lei C cfc i See T  U cfc I 
G r R iv  C oal cfc C 1 st g  Os. J  91 9 
J e ff  cfc C lear U cfc l i s t  g  5 s . J 926

2 d go ld  5 s .............................I 926
Kan & 11 0  <fc () I st s f g  5s. 1 95 I 
Pleas V h I ( foal 1 s t  g  s f 5s I 928 
Roohcfc J'itCcfc i pur rn 5s. J 9 16 
T en  n Coal T  D iv I s t g O s ^ J  917 

Birm Div 1st con so l 6 m. .1917  
(Jah 0  M Co 1st gu g Oh. 1922 
De B ar C cfc I Co gu  g  6s. 1910 

W h  L  E  &  P  U Co l s t g 58 .1919
Manufacturing Industrial
A m or B icy c le  s f deben  5s 1 9 1 9 
A in C ot 0 11 e x t 4  %8............1915

F-A
F -A

A -O  
J -D  
J-D  
J -J  
J -J  
1V1-N 
A -O  
J -J  
J -D 
F-A 
J-J

* bid and asked this week* a Dae Jan e Due May g D u o j ’ ne

104 Sale 103*4 104 23 103 106
105 *2 Sale 1.03% 107 1802 103% 107

1 0 6 % .......... 1.08 Ja n  ’02 108 108
107 M ay’ 07
80 M ay’9 7

106% F e b ’02 106 106 Ji
...................... 105 O ct ’00 — .......... ..........

L 0 9 % ~ i o o ” ITe l)"’02
- • - .

108 i o o ”
1 1 0 % .......... 1 1 1 F e b ’ 02 109 1 1 1

1 05 F e b ’00
103 M a r’02 101% 103%

32 J an ’ ()()

59 Sale 59 60 94 50 60
100 Sale 100 100 5 99% 100%

h  D uo J ’ ly  p  D u o N ov  a O ption  sale.
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N

P c

B O N D
Y S't'UUK EJn 
.VldKK ENDING*

C H A N G E  
M a s . 28

Hi)
01905 
. - 1 9 I9

UK- C'0'/i2 t'/fc U.
Con fitrren cy  6& r<
C onsol go ld  5$.
C onsol gold  4 s . ______    1943
ALLe-g V al gen git g 4$- - • 1942 
Oi 6b M ar 1st gu  g  4 . -198.5.
D K R  B  A  Bgo 1 st gu  4s g :J3(i 
G r R  A  i t i  1st g n  g  4 %& 1941 
Haiiifc L ew is 1st g  4 s -..1 9 8 6  
Li IS J E li Jib Can gen 4 s -1944 

Bonsa.eon* 4b A l l  See L 6b Nash 
Leu A- East O 0  C Cb S t E
Feu <& n og  Un 1st g  6a___1921

24 g o ld 4 %S.,.........   51921
P ore Marti— F <& P M g 6s. 1920

1st con so l gold  5 s .......... 1989
Pt H u ron  1)17 1st g  6s. 1939 

Sag T u s «& H i s t  gu  g  4s. 1931
P ine C rook reg  guar 6 s__L932
P itts Cut A  S t L Bee Penn Co 
P itts 01 bV A; T o l 1st g  6s... 1922 
P u ts  Pt W 4s Oil See Penn Co
P itts  J ane 1st gold  6 s ------ 1922
P u ts  6b L Erie 24  g  5s. ..& 1928
Pitts M cK ees 6b Y See N 
P itts Sh & L  E 1st g  5s.,

Y Gen 
.1940

1st ou n so l uOld 5 s . ,.*1943  
1911P itts <fc W est 1st g 4 s ..

J JP M  A  Co c e r t ls . . . ,
P itts  Y  6b A sh  1st con  5s. 1927 
I > ending Co gen  g  4 s . . . . .  1997
A \  R eg iste red . . . . . . . . . ........1997

Jersey  Gent coil g  4 s . . .1951 
R ensselaer & Bar See D <fc H 
R ich  6b D an See South  R y  
R ich  6b M eek  See Southern
R io  G f W est 1st g  4 s .____ 1939

C onsol and co l tru st 4s . 1949 
U tah Cent 1st gu  g 4 s .a  1917 

R io  Ur J unc 1st gu  g  5 s . . .  1939 
R io  gr Bo 1st goid  4 s . . . . . .  1

G u aran teed . . . . . . . . . .  —  1
R oeh  6b P itta See B U 6b P 
R om e Wat.ifc O g See N  Y Cent 
R utland  1 st con  g  4% s— 1941 

Rut-Canad 1st g u  g  4 %s. 1949

Sag  T us 6b H  See P ore Marti 
alt Lake 0  1st g  s f 6s. .1913 

S t J o 6b G r I si 1st g 3 -4 s .. 1947 
S t L aw  6b A dirou  1st g  5 s . 1996

2d gold  6 s . ..........................1996
S t L  &  C airo See M ob  6b Ulno 
S t L  & Iron  M ount See M  P 
St L  K C <fe N See W abash 
S t L M B r  See T E R A  o f St 1

G eneral go ld  o s .........
St L  & S ' f  R E  gold  

S outhw  D iv  1st g

1931

R e g is te r e d ..................1951
K  C fit S &  M  con  g  6 s . . 1

St L ou is So See Illin o is  Cent 
St L  S W  1st g  4s bd ctt's.1981 

24 g  4s u ic  bond c t f s . . .p l9 8 i  
G ray ’s P t T er 1st g u  g  5s 1947 

S t P au l t& B u i See N o r  Pa

R egistered .

R e g is te re d .......................193'
S  M in n  1st d iv  1st g  5 s .. 190?

R  eg istered ....................... 190c
N or  D iv  1st gold  4 s . . . .  194<

R e g is te re d .............   194;
M in n  U nion  1st g  6s___ 192i
M on t C 1st gu  g  6s ..........193 ’

R eg iste red -------------------193'
1st guar gold  5 s ............193'

R  eg istered .................. .193 '
W ill &  S F  1st gold  5 s ..  193< 

St P  6b N or  P ae See N or P ac 
StP<feS ’ x C ity  S eeO S t P M <&( 
S F e  P res  <& P h  1st g  5s. . .  194! 
S A 4 A P  See Bo P ac Co 
3 F  <& N  P  1st s in k  f  g  o s .191! 
Sav F  <& W  1st go ld  6 s___ 19&

A la  M id 1st g u  go ld  5s. 
B run s &  W  1st g u  g  4s.

Sher Shr &  So 
S il Sp Oca <& G

See M  K  & T

So Car 6b Ga See Southern  
S outhern  P acific  Go—

R e g is t e r e d . . . . . .______
M ort guar gold  3 % s.. I

R e g is te re d . . . . . ___ h
G al H ar 6b S A  1st g  6s..

2cl go ld  7 s___ . . . . . . . . . .
M e x  &  P a e ls t  g o s . . . .

A m  H ide 6b L  1st s t

111 S teel Co deb 5s.

K n ick e rb o ck e r  Ice  (Cli
1st go ld  5 s .....................

N a t Starch  M fg  Co 1st g  6 
N a t  S tarch  Co s f  deb  5s. 
Stan  R ope &  T  1st g  6 s . . 

In com e  gold  5 s ..........

j* 1 j
- 8 Price Wee IPs L ange

T h u rsd ay Iicm ge or >-j|| Since
■•s T M ar. B7 Last Sale Janu ary  1

Bill i s / i Low High' i\o j| Lo w H ig h  t
Qdvi . .u .
iVl- s ......... ..........................! ..........
M IN 
I Mi JB 102 N<jvs97
m  n 112% Mar'OO
F - A i u i  . . . . . . . . . . . .  IUHB . . . . . .  . . . . . .
J - J 112 111% ,M ar? 02 - . » .! I l l  % U l %
■ J J
W1- 8 117 . . . . . . 117 M ay’00

Q F 129 ......... 130% F e b ’ 02 130 130%
M-K iS . . . . . . 101 O ct ’ Ooj
A  O _____ 126 :d 125 M ar3 02 125 125
(Vf-N ; 1 ; - 115 115 2 114 115
.a i • 115%  1L7 117 J a n ’ 02 117 117

[F-A  
J - D i3 7  N o v ’97 — .................

125 107%  O ct ’ 98

f„ i 124hj . 120 O ct ’01
A -O 114 . . . . . . — ........*------ -

Y-O 12142 118% Sep ’ 03
J - J 98 J T y ’97
J -J 101 ____ . L00% F e b ’ 02 l o o  i o i

____ . . . . . . 101%  D e c ’ Ol • * A » ‘
M-N 120% 121%  M ar’ 01
J-J 99 Sale 98%  99% 91 97%  99%
J - J 92 A p r ’ 01
A-0 96%  97% 97%  97% 12 97 >2 98

J -J 101 101 ̂ 2 L01% 101% 12 100 101%
A-0 ........ 95 95 M ar ’ 02 . . . . 93 95%
A- 0 95 . . . .u 97 J a n ’ 02 97 97
J -D 114%  Sale 112%  114% 36 11-2H! 1 u %
J -J ........  82 82 F e b ’ 02 -.J 82 82
J -J A * * « 0tl6'tt »o 92%  F e b ’ 02 91 92%

j - j
J-J . . . . ------ . . . . I o i% N o v T )i —

J-J
J -J
T. .1

*9 7 “  " m ' 9*8 *98 '* 2 95 * * 98%

A-O . . . . . . . . . . . . . . — .......... - - - - -

M-N 110 110% 110% 110% 5 110 111%
M-N 110 110% 110%  M ar’ 02 110% 110%
J -J 132% 133 134 F e b ’ 02 131%  134
J -J 117 118 117 M a r ’02 115% 1 1 8
J -J 99% 110 98%  F e b ’ 02 96 100
A-O lO Shs........ 100 J a n ’02 100 100
J -J 97% Sale 97%  97% 68 96%  98%
J -J
M-N 123%  D e c ’ 01
A -O 94%  Sale 93%  94% 104 90»4 9 4 ^
A-O

M-N 99%  Sale 99 99% 90 96%  99%
J -J 80% Siile 80%  80% 94 77 80%
J-D *102 .......... .................... — - . . . . .
A -O 1 1 6 % .......... 117 F e b ’ 02 116%  117
J -J 140 141 140 M ar’ 02 - A . 137%  140%
J -J 137%  F e b ’99
J -J 115 ......... 114%  M ar ’ 02 114 114%
J -J 116%  A p r ’ 01
M-N 1 1 7 % ........ 117%  M ar’ 02 116%  117%
J-D 107 _ _ _ 107%  M ar’ 02 - A ̂  - 106 107%
J-D . . . . . . 106 M ay’01 - A
A-0 1 0 7 % . . . . . . 107%  M ar ’ 02 - A A * i  06% 107%
A-0 . . . . .  ̂ aaaa’* --••-A __ _ T ̂ __• _  ̂  ̂ _ ! '

<! A-0A . A 1 0 6 % . . . . . . . . . . . . . . — ................L
J J -J i i i “ 128** ApUOO

11;— • • '• I 1 !
' J -J 140 141 140%  M ar ’ 02  ̂. _ 14*6% 140%

J -J _ ̂  * - - - 115 A p r ’ 97 '1
J -J 124%  125 124%  124% 2 124 % 124%
J -J
J-D 126 .......... 125%  F e b ’02 — 124%  125%

M-S 110 115 111 A u g ’01 . . . .

J-J 113% D e c ’ 01
A-0 129b* I d s  Uftp’O!
A -0 114 123 D e c ’ 99
J -J 92% 95 95%  N o v ’01 « O & » C O AAAOAA
M-N 109 . . . . . . 111 D e c ’ Ol
J -J 89% 87 A u g ’01 . .
J -J• 91 93% 93%. M ar’02 — 89%  93%

J -J 1 1 2 % . . . . . . 104% F e b ’98
J -J 9 6 % .......... 96%  M ar’02 — 96% 96%

r
L J -J 103 .......... 100 D e c ’ Ol —

) J -D 100%  101% 101 101 5 99 101%
) J -D 94%  94% 94%  94% 56 93%  95
) J -D 94%  94% 2 94%  94%
. J -J 111 J ’ ne ’ Ol
) F -A 101% 102% 102 102 28 101%  104
) F -A 99%  J ’ n e ’ OC
) J -D 88%  89 88%  M ar’ 02 87 89%
) J -D
) F-A 110%  . . . . . . 109%  M ar’ 02 109% 109%
5 J-D 107 . . . . . . 108 108 i 108 108

M-N 107 . . . . . . 1109 % F e b ’ 02 Hi 09%  109%

M IS C E X  j I j A  N E O  U S  I

V
) M-S 95%  97

i

95%  96% 1 94%  100
5 M-S . . . . . .  8d 85 M ar’ 02 80 90
L J-J 82 83 ; 82%  82% 10 \ 82%  82%
2. J -J A • ♦ AAA  ̂ ♦ A105 J a n ’ 00 ! 1
L F -Ai 66%  Sale 66%  66% 692 64% 69%

1 J -J  
5 A-0

. . . . . .  88
90

87 M ar ’02
A n r ’ ftl

— 86 90%

[) J-J 99 J a n ’ 99
3 A-0 100%  J ’n e ’ Ol
S F-A 
\ 108%  Sale 108%  108% 14 i*0S% i l 2  j

8 A -0 .......... 98 93 A u g ’ OO ___
> M-N 1 0 8 % ......... 109 F e b ’ 02 io 6 %  i*09
5 J -J * 93%  94% 94 94 9 89 94%
6 F-A 69 Sale 68 70 10 55 70
6 . . . . 11% Sale 11%  12% 169 6% 13%
4 M-N 1 1 4 % ......... 114%  M ar ’ 02 118% 114%

R O N D S
N, Y. STO C K  E X C H A N G E  

W e e k  E nding  m a il  28

outlier a Pac Co—( Co'ntinued) 
G ila V Ox & N ls t  gu  g 5 s . 1924 
n o u s  E  A  W T  1st g 5s. i 983 
1st gu  g 5s redeem a b le .. i 983 
l l  A  T  G 1st g 5s iu t g u . . 193". 

C onsol g 6s iu t g u a r ...  1912 
G en  gold  4s iu t guar. .1921 
W a co  6b N W  div 1st g  6s ’ 30 

M organ ’ s La 6b T  1 st 7 s . 1918
1st gold  6 s . . . . ...............1

N Y T  6b M ex gu  1st g  4s. 1912 
N o  o f Cal 1st gu g 6s — 1967

G uaranteed gold 5 s ___1938
Ore A  Cal 1st guar g 5s. 1927

B P  o f Cal 1st g  6 s ........1905
1st g  6s series  B ........1905
1 st g  6s series C 6b D . 1900 
1st g  6s series E  & b\ 1912
1st go ld  6 s ................... 1912
1st con  guar g  5 s___1937

S ta m p ed ........1905-1937
S P ac ot N  M ex 1 st g 6 s . . 1911 
S P  Coast 1st gu  g 4 s — 1937
T ex  6b N  O 1st 7 s ..............1905

Sabine D iv  1 st g  6 s  1912
C on gold  5 s . ....................1945

S outhern—1st con  g  5 s . . . .1994
R eg iste red ....................... 1994

M ob  <& Ohio coll tr g 4 s . .  19;-C 
M em  D iv  1st g 4 % -5s... 1996
S t L ou is  d iv  1 st g 4 s ___ 1951
A la  Cen R  1st g  6 s .........
A t l  & D anv 1st g 4 s ........

E  T  V a  &  Ga Dry g  5s. 
Con 1st gold 5 s , . . ___

Ga P ac R y  1st g  6 s ____
K n ox  A  Ohio 1st g  6s., 
R ich  6b D an con  g  6 s .., 

E qu ip  sink fund g  5s 
D eb 5s stam ped___

G eneral 5 s.

W  O A  W  1st cy  g u  4 s . .1924 
W e st  N  C 1st con  g  6 s .. 1914 

S A N  A la  See L  A  N 
Spok Falls A  N or  1st g  6s. 1931 
Stat Xsl R y  1st gu  g  4 ^ s ..l9 4 r : 
Sunb A  L e w  See P enn  R R  
Syra B in g  A  N  YT''ebo A  N  See M K A  T

T e x  A  N  O See So P a c  Co 
T e x  A  P ac E  D iv  1st g  6s ..1

1st go ld  5 s .......................... 5
2d gold  in c  5 s ...................

T o l A  O C 1st g  5s.

T o l St L  A  W  pr Tien g  3
50-year gold  4 s ...............

Tor H am  A  B u ff 1st g  4s.
U lster A  D el 1st con  g  5; 

n  P a c  R R  A  1 g r  g  4s.
R e g is te r e d ..............

1st lien  co n v e rt  4 s ____
R eg istered ...................

Utah A  N o r  1st 7 s ..........:
G old  5 s ._______________ :

j m  N  J  R R  A  C Co See P £ 
U tah  Central See R io  Gr 
U tah A  N orth  See U n  Pa 
U tica  A  B lack  R  See N  Y  <
\J er Y a l In d  A  W  See M o P  

▼ irg in ia  M id  See South  R y

W abash 1st gold  5 s ........198!
2d gold  5 s ....................193!

D eben tu re  series A ........1931
Series B . . ......................... 1931

D es M oin  D iv

St Clias B rid g e  1st g  63.190? 
W arren  See D e l L a c  A  W est 
W ash  C ent See N or  P ac 
W ash  O A  W  See Southern

W e st N o  Car See South R y  
W e st  Shore See N Y  Cent 
W  V a  Cent A  P  1st g  6s. .19  
W h eeT g  A L E  1st g  5 s ...1 9

.1st con so l 4 s .......................
W ilk es  A  E ast See E rie  
W il A  S ioux  E See S t P  M 
W in on a  A  S t P  See C A N  W

Miscellaneous
A dam s E x  co l tr  g  4 s ------
A m  D k A  Im p  5s See Oa: 
B rook lyn  F erry  Com pai 

con solidated  gold  5 s ... 
C hic J c  A  St Y ard  co l g  5* 
H obok en  L A I  gold  5s.

yO"Ki Q P rice Week's Mange
T hursday Mange or o O Sines
M ar. 27 Last Sale ^ Ji Jana a n / 1

B id  A s k Low H igh Hoy Low  Ji igh
M-N 1J 8 106 D e c ’ Ol . _ T .v m ̂
M-N 1 0 6 % ......... 106 Feb Li: 105 10 6
M- A 
J -J 111% il.1 %  112 5 11:0%
A-O i m 1 1 3 % i i 3  %: w y 113 1,14%:
A -0 m  ..........: 95 m i; 93% 9 5 %
M-N • 126 129 127% F eb  TK 3 25%; 127%-,
a - a 134 ......... 135 Jau  ’02 __.. 1,35 l i t '
j - j 1 2 8 % ,....... 123% F e b ’ 02 - -■* y 128 123%.
A -0 * i.- . « l »»■*«■«! . . . . . . ... . , •. . «
J J 108 % ......... • » » • • - ♦ » . * • - « . » * o-
A-O 1.18% 113 Jan ’01 _____
J -J 102 ......... 105 % N ov ’ 01
J J 91%  92 91%  91% M 87% 92
J -J 1 1 2 % ......... 114 M ar’ 02 - ̂ 112% 114
A-O 108% 109% 108% Jan ’ 02 I0 7 :tj 108%
\ O 109% H i 108 D e c ’ Ol
A-O 1 1 1 % ......... 110% Jan  ’ 02 . . . . i Hi ,  i:0 '>s
A-O
A-O 1 2 1 % ......... 120 F eb  ’01
M-N 115 . . . . . . 107 N o v ’00 H
M-N 110%  . . . . . . 110%  110% 5 ibV) i 11
J-J
j  _ j

J 14 ......... 115%  115% 7 115 I 15%

H- A LLO A pr ’01
M-S 110 .......... 114%  F e b ’ 02 L 14 % 114 %
T . .1 108 1 08%  J T y ’ 01
J -J 121% Sale 121% 322 26 3 19 % 122%
J -J 122 Jan '02 122 122
M-S 98% 98 99 9 97 99%
J - J 115 ......... 115 M ar’ 02 112 % 115
J -J 100 % Sale 100 100% 32 99 % 100%

120 120 M ar’01j - j
J -J 96 98 96% M ar’ 02 — 94 96 %
A - O 
J - j 1 2 1 % “ “ “ l i l '  j ’n e ’b i

' ,T’ ’ '  k ‘ ”  r“

J -J , 118 M ar’02 i 17 i i s
M-N 121 % 122 122 122 1 120 122 %
M-S 116 % F eb  ’02 - j|1 16% 116%.
M-S ■W - w -r w .r . . . . . .  r __j
J -J 127 _____ 126% F e b ’ 02 ...... 12 5 126 %
J -J 1 2 0 % ........J .125 Jan  ’02 125 1.27%
J-J 121 % Sale 121% 121% 6. 120% 122

• M-S ... .j101% JTy ’ 00: ,,.i ii . „ . . . ..... .
A-O i i a % .......... 112% F e b ’ 02: .-y. 112% 11,2%
M-N . . . 83 D e o ’00: Vijgss . 7,,'.
M-N 110% Sale 110% 110%! IT 1.09 110%
M-S 109 115% 1.02 o c t  *m . . . . i.. „ . . .  . _
M-S 114 .......... 114 s e p  J0.i ___ ,
M-N 117% . . . . . . 115 J a n ’ 02 . , , ... 115 115
M-N 116% D e c ’ Ol
F-A 91%  Sep ’00
J -J 120 121 120 F e b ’ 02 — 120 120

J -J 123 ......... 117 J T y ’00 . . . .
J -D

A-O 1 1 4 % .......... 114%  M ar’02 114% 114%
F-A 1 1 6 % ......... 116%  116% i 116%  116%
A-O 113% Jan ’ 02 -r 113% 113%

M-S 104 F e b ’ 01
> J-D 120%  121 120%  120% 4 119 121

M ar 97%  98 97%  98% 20 96 102%
J -J 111 J ’n e ’ 01
J -J 113 .......... 113% M ar’ 02 . . . . 113% 114%
A-O 113 .......... 112%  N o v ’ 01
J-D 106 108%  F e b ’ 02 107 K )8%
A -0 98 99 98% M ar ’02 - - - - 98%  98%
J -J 92 94 92 93 4 91 93
J ,J 90 90% 90%  M ar5 02 . . .  ̂ 90 91%
A -0 84%  Sale 84%  85 19 82%  87
J -D . . . . . .  99% 99%  99% 10 97%  99%
J-D 113 ‘.......... 112 M ar’ 02 . . , . 111 112

? J -J 105% Sale 105%  106 53 104%  106%-.
J -J 1 0 5 % M ar’ 02 « . . . 105 106
M-N 106%  Sale 106%  106% 618 105 V  107^4
:M-N 118 119 ..  . . . . . . . . . . .
J -D 104%  Sale 104% 104% 11 102 104%
F-A i f f  Sale 127 127 , 1 126 ' 129%
J -J *118 . . . . . . 118%  118% 4 117 118%.

NJ-J 117%  J ’ ne ’ Ol
5 J -J
i . 
i

113 M ar’ 01

l\

M-N 119 % 1 2 0
*■

119%  120 12 118%  120
F-A 110%  Sale 110%  110% 5 110%  114%
J -J 101 F e b ’ 02 . . . . 100 101

) J -J 75 Sale 74%  75% 1098 66%  76%
M-S 105 105 10 105 105
J -J 111. .......... 109%  F e b ’ 02 . . . . 109% 110

) J-J 9 5 % .......... 95 J a n ’02 - - - » 95 95
A-O 87%  88% 88 88 2 87 88
M-S 98%  100% 98 M ar ’ 02 . . . . 98  98

3 A -O 1 1 1 % .......... 111%  F e b ’ 02 — u i % m %

J -J 120% 121% 120% 120% 2 119%  121
* A -0 101 Sale 101 101 1 99^2 101
1 N ov 35 .......... 40  M ar’ 01 — - •*—*

L J -J 1 1 4 % ......... 114%  J a n ’ 02 112%  114%
3 A -O 116 .......... 115%  F e b ’ 02 . . , , 115 115%
3 J -J 112 ......... 112%  J a n ’ 02 .... , 112%  112%
)  F -A 118 Dets’ Ol ___
> M-S 91%  Sale 91 9 1 k 47 91 94

1

> J -J 90%  90% 90%  90% 54 8 8  9 0 %

3 M-S 
r

104 104% 104%  104% 20 104 107%

t:
3 F-A 79%  Sale 7 9 k  SO 11 | 7 9 k  8 5 k

J -J . . . . . . 111 M ar’01 . . . .
) M-N . . . . . . . . . . . . . . . . . . . . . . , ■— L„,4*..
j  M-N . . * »V» T ______ I. . . . . .
> M-N - • - - .  « • 50 F e b '02 38 50
) J -J . . . . . .  . . . . . . . . 1----- -  w*,.  «.*
1 F-A 92 ......... 94 M ar'03 . . . . 90%  95
> F A ; rr 90 Got '99 . . . . . .

J -J 91% D eo ‘ 01 - . . .
l) J -J i o i  . . . . . .
f  j . r
J J -J n o  ......... 101 F e b ‘97 .....
6 M-S 113 % J 'lv  ’ 00
1 . . . . 87 % Sale s . 8  %1 18 I 83 89T

i* No price Friday; latest bid and asked, a  Due Jan b Due Feb cl Duo Apr g Due J ’ne h Due JTy k  Due Ang n Due Sep v  Due N ov e Due Doe $ 0 \nurn sale
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Volume of Business at Stock Exchanges
T R A N S A C T IO N S  A T  T 11E  N E W  VO UK S T O C K  E X C H A N G E  

D A I L Y , W K K .K L V  A N D  V K A H L V

I) cck en d in g  
M a r 28  

1902

S a tu r d a y ..............
M o n d a y ...............
T u e s d a y ...............
W ed n esd a y ..........
T h u rsd a y ------ . . .
F r id a y ..................

T o t a l ..................

8  lodes

Shares

8 7 0 ,(US 
04 9,849 
r> n:!, 147 
421,1171) 
488 ,742

2 ,484 ,360

P a r  va lu e

$30 ,051 ,050  
5*8,127,400 
5 1,200 ,700  
30,57 1,050 
44 ,207 ,200  
___ J IO L I

P a d  road Sc 
P ond s

$.1,128,500 
1.7 10,500
2 .338 .000
2 .570 .000  
4 ,644 ,500

D A Y ...............

$229 ,827 ,000 $12 ,4 3 3 ,5 0 0

'Plate 
J ion ds

$ 6,000

2 i J()00 
8 ,000

$35 ,000

I .s 
Ponds

I .000

$ 1,000

S ales at
JS'eie York Stock 

E xchange

S to ck s—N o. shares
P ar v a lu e ..........

B ank shares, p a r .. 
BONDS

G overn m en t bonds
S ta te  b on d s ..........
H R . and m is. bonds

T ota l b o n d s ...

W eek en d in g  M a r  28

1902

2 ,484 ,360  
$229 ,827 ,000

$ 1,000
35,000

12 ,433 ,500

$12 ,469 ,500

1901

7 ,4 7 5 ,6 1 8
$720 ,514 ,950

$ 5 ,000

$4 ,200
440 ,500

28 ,392 .900

$28 ,837 ,600

J a n u a ry  1 to M a r  2 8

1902

39 ,305 ,760
$3 ,710 ,006 ,900

$13 ,400

$194 ,000
431 ,500

236 .901 ,900

$ 237 ,528 ,000

1901

78 ,467 ,152  
$ 7 ,586 ,500 ,650  

$81 ,825

$646 ,170
1 ,201 ,900

327 .786 ,300

$ 3 2 9 ,634 ,370

D A I L Y  T R A N S A C T IO N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

W eek en d in g  
M a r 2 8  

1902

S a tu r d a y ------
M o n d a y ........
T u e s d a y ........
W e d n e s d a y .
T h u rsd a y ------
F r id a y ...........

T o ta l___

B oston

JAsted
shares

18,976
29 ,563
25 ,033
23 ,929
35 ,125

132 ,626

U nlisted
shares

8,633
12 ,550
13,297
17,502
18 ,262

70 ,244

B on d
sales

$115 ,8 0 0  
137 ,050  

7 9 ,350  
174 ,200  

92 ,100  
. . . .H O  L I

$598 ,500

P h i la d e lp h ia

JAsted
sh ares

17,397 
86 ,048  
36,417 
22 ,476  
34,123 

D A Y  . . . .

196,461

U nlisted
sh ares

2 ,658
6,513
2,650
3,416
6,133

21 ,370

B on d
sales

$583 ,800

Outside Securities
J o r  W eek ly  R ev iew  o j O utside M a rk e t See 7th  P a g e  P reced in g.

S t r e e t  R a i lw a y s
NEW YORK CITY 

B le e ck  St<fc F u l F  s tk  100
1st m ort 4s 1950-----J-J

B ’w a y  Sc 7th  A v e  s tk . 100 
1st m ort 5s 1 9 0 4 . . .J -D
2d m ort 5s 1914....... J-J
C on 5s 1943  See  S tock  

B ’ w ay S u rf 1st 5s g u  1924 
2d os in t as ren ta l 1905 

C ent’ i C rosstow n  s tk . 100
1st M  6s 1 9 2 2 ........M -N

C en P k  N  Sc E  R iv  s tk  100
C onsol 7s 1 9 0 2 ........J-D

C hrist’r &  10th  St stk  100 
CoLfc 9th  A v e  5s See S tock  
D ry D E  B  &  B at s tk  100 

1st go ld  5s 1 9 3 2 . . .J -D
S crip  5s 1 9 1 4 ..........F -A

E igh th  A v e n u e  s to ck  100 
S crip  6s 1 9 1 4 ..........F -A

1st m o rt 6s 1 9 1 0 . . .M -S 
2d in com e  6s 1 9 1 5 ..J-J 

L e x  A v  6c P a v  F  o s  See St

1st m ort 5s 1 9 0 9 ..M -N

S ixth  A v e n u e  s to ck ..
S ou  B ou lev  5s 1 9 4 5 .-J-J 
So F er 1st 5s 1 9 1 9 .. .  
T h ird  A v e n u e  See  S

BROOKLYN

1931.Con 5 s g 
Im p t os

C on os See S tock  E xc 
B kln  C rosstn  5s 1 9 0 8 .J 
B k n  H g ts  1st 5s 1941 A - 
B kln  Q  Co 6c Sub See St 
B k lyn  R ap T ran  See St 
C oney  I s la n d 6c B k ly n lt

1st 5s 1 9 0 3 ................. J
5 s c r t f s m d b t  1 9 0 3 .. J 
B rk  C 6c N 5s 1 9 39 .J

K in g s  Co. E leva ted — 
1st 4s 1949 See S t

N assau E le c  p r e f........
5s 1944 ....................... .
1st 4s 1951.................

N W Vg<fc F la t  1st ex

OTHER CITIES

Buffalo Street R v - 
ls t  consol 5s 193

Chic

C olu m bu s (O j S t K y .J i
P r e fe r r e d ................... ] i

C olnu, R y con  5s See 1 
C ross 1/ vn  J s t5 s  ’ 33 .J

B id A  8k
(

33 35
99 102 J

247 252 J
101*4 102*2
108 109 ^

E x ch LSt
§114 116
§102 104 3

265 280 1
§122 125 1

208 220
101 104 i
187 197

ExCh is t
120 130
114 116
104 105
400 410
105 109
395 405

70 75
111*2 113

99 101
k E x c list

127 % 129
12 %> 13

196 200
218 221

§105 106*2
§118 120

170 180
§111 115
§108 110
E xch list
108 110
108% 109*2

§113 114
408 415
102 106
1 1 0 l4 117
107 113

§105
113 115

i h list
) 101 hi 103
J 245 247
j list

104 107
) 105 108
< E xch list
< ExcJi list
J 330 400

102 103
i 100 102

114 116
 ̂ 104

s 106 109

k E xch list
0 83 85
J 113 115
J 90
« 105 106
i  4117 119

\ §116 118
> § 1 06
0 . . . 226
k E xch list
0 J 06 108
0 82 % 83 *2
0 62 54
0 J 03 >4 105
h ila list
\) § J 09 111

S t r e e t  R a i lw a y s

P re ferred .100
See

4s g  N o v i  1 9 4 9 ...M -N  
>ake S t (C h ic) E l  s tk . 100 
D eb  5s 1 9 2 8 ................J-J

P re fe rre d .100

1st 5s 19 0 6 -1 6 ..........J-J
'o rth  J e rs e y  St stocklO O
4s 1948 .........   M -N
at R y  c o n  6s 1 9 3 1 ..J -D
2d 6s 1 9 1 4 ..................A -0
Rochester R y  (n e w ) . 100
P r e fe r r e d .................... 100
C on 5s 1 9 3 0 .............. A -O
2d 5s 1 9 3 3 .................. J -D

B id
42
91

Phila
17

§ 8 2 34 
12*2 

103 
§118 
§112 
E x c h  

30
104%

45
92

list
20

119
1 1 3 :
list

31
106
198

P r e fe r r e d .................... 100
G en  4s 1 9 3 4 ................ J-J
n it  R y s  San F ra n  subs. 
C om m on  (w h en  issued ) 
P re fe rre d  (w h en  issued )

W e st  C h icago  S t ..........100
C on g  5s 1 9 3 6 ........M -N

G a s  S e c u r it ie s
NEW YORK

. 3nt U n ion  G as 1st o s . . .  
C on G as (N  Y ) s to ck  N  Y 
E q u it  G as con  5s 1932 See
M u tu a l G a s .................... 100
N e w  A m sterdam  G as— 

1st co n so l 5s 1 9 4 8 ..J -J  
N Y  G E L  H & P  See S tock  
N Y  6o E ast R iv e r  G as—

1st 5s  1 9 4 4 .................. J-J
C on so l 5s 1 9 4 5 ..........J-J

N o r  Un 1st 5s 1 9 2 7 .M -N
Standard G as c o m ___ 100

P r e fe r r e d .................... 100
1st 6s 1 9 3 0 .............. M -N

OTHER CITIES
A m e r  L ig h t 6c T r a c t . 100

P r e fe r r e d .................... 100
B a ltim ore  C onsolidat See
B ay S tate  G a s ................ 50
B in gham ton  G as—

5s 1 9 3 8 ........................A -O
B oston  U nited  G as bonds 
B uffa lo  C ity  G as stocklO O

1st 5s b on d s................
C h icago G as See N Y 8 tk 
C in cin n ati G as Sc E leclO O  
Col Gas liSc H eat com  100

P r e fe r r e d .................... 100
1st 5s 1 9 3 2 ..................J-J

C onsol G as (N  J ) s tk . 100
1st 5s 1 9 3 6 ..................J-J

C onsum  G as (J C ity )—
1st 06 J 0 0 4 ..............M -N

D etro it C ity  G a s............50
D et’ t G a sb ’da See N  Y Stk  
E ssex 6c H u d son  G as 100 
F ort W a y n e  6s 1 9 2 5 ..J-J 
Gas<fe E lec  B erg en  Co 100 
G rand R apids G as—

1st 5s 1 9 1 5 ................ F -A
H artford  (C t) G as L . . .2 5
II udsou Co G a s ............100

5s g  J 9 4 9 ...........................
Indiana Nat<fc XJ1 G a s— 

1st 6s 1 9 0 8 . . : .........M -N

30 
82 

§128 
§100 

46 
92 

111 
101 
112% 
101 % 

30 
8 5 34 
89

102 % 
24 
62%  
99%  

§100 *2

§110 
S tock  
S tk  E  
315

§1 1 2 14
E xch

111
109 
108 
130 
150 

§11 5%

31
91*2

B alt
7i

§ 93 
B osto 

10
86

E xch  
1 0 2 'e 

87 \ 
105 7e 

§108  
13 
81

§103

E xch
30
50
25

§105 
t 49 

23 
100

50

32
83

49
94

113
102

31

62-

111

325

list

114
114
109
140
160
118

32
93

list
1

96

87
list

107
109

104

list
35
55
30

106
50
26

b accrued Interest ) Price per share

♦ 1
G um Hi t i i iTi lew Bid Auk ll

I lulianil|h)IIn C iih i.IorK 50 70 | ........)<
1 .-a Oh 1 020 \\ N 1M 62

) iicllMMl < tMH O O .........  50 i ■* 75 '
5h g  1037 .....................\ <' ' 101 02 (

KnnMilm < Tty Gum........-100 ou 32
5 m 1092 ...................... A-O MM 02 'J

1 ,)itTi‘(b' G u s ................. i Oil 80 90 \(
i Preferred ...............100 1 05 10 (

Dahl \ 'c l i iiM I hI Oh'2 1. M - N 55 60
Dm Li,. W all V 1 st 0h’ 25.J D 4 0 50 (
M adison < Jus Oh 1 020. A < > 1 07 09 (
S  ew ark i las Oh 1 o i l  .Q-J U 4 1 L 4 2 i

ownr'k < ’ousel < las 1 00 56 58
5m 1948 S e e  S tock  E xch 1st (

Now En v (D im 6c C See R >slon 1 fit (
() A I ml ( /'oil ,\ at A I111 00 18 22

1st Oh ] 9 2 0 ................ J-D 48 50 (
P rov iden ce  i «MH............. 50 x\)l .......  (
St .1 oseph ( bin 5s 1937.J -1 § 96 97 (
St PanIGas G en 0s '44M -S i 90 L 92 (
S yracuse (b is— (

98  (1st 5s 1940 ................. J-J ..........
W estern  G as—5s See S t ’ k E xch list i

T c l e g r  T e le p h o n e I
A m er D is tT e le g (N Y ) 1 OO 36 40 I
B ell T e lep h  o f Buffalo 100 103*2 108
C entral <& So A m e r . . .100 11':: 106
Clies Sc P oto T e le p h ..  100 45 5 7 %

5s 1909 -29 ................... J-J 105% .......... I
C om m ercial C a b le___ 100 175 184
C om m er Un T e l (N  Y ) .2 5 115 ..........
E m p Sc Bay State T e l 100 
E rie T e le g  Sc T e lep  See B

78 84
os ton list C

F r a n k lin .........................100 47 55 (
G old  Sc S to ck ................100 120 123

4 u2s 1905 .......... (
H u dson  R iv e r  T e lep h  100 103 107
iVIexican T e lep h on e  See B osto n list
N e w  E n g  T e lep h on e  See 
N orth w estern  T e le g . . .50

B osto n  list
122 126

N  Y  Sc N  J T e lep h on e  100 165*2 168
5s 1 9 2 0 ....................... M -N 112 114

Paoitie Sc A t la n t ic ........25 78 83
P rov id en ce  T e le p h o n e .50 1 $105 ..........
Southern  Sc A t la n t ic . .25 100 103
T e l T e l 6b C able  o f A m . 15 t 5 7

E le c t r ic  C o m p a n ie s
C h ica go  E d ison  C o . . .  100 . . . . . . 175
E dison  E l 111 B rk  4 s N  Y S tock E xch
E lectro - Pn  e  um ’ ic  T ran  10 f 1% 1*2
G en era l E le ctr ic  Co N  Y S tock E xch
H a rtford  (Ct) E le c  L tlO O 198
K in g sC o  E iecLefePColO O 195 199
N a rra ga n  (P ro v ) E l Co 50 i* 9 6  *3
N Y  A  Q E l L & P ow C olO O 37*2 38*2

P r e fe r r e d ................... 100 72*2 73
R h o ls l  E le c  P ro te c  ColOO 125
U n ited  E le c tr ic  o f N  J100 15 17

4 s 1 9 2 9 ................................ 68 71
U n it E le c  L t  Sc P o  C o . .50 See B a It list

1 ..
P e r r y  C o m p a n ie s

B rook lyn  F e rry  stock lO O 17 19
N Y  Sc B  1st 6s 1 9 11 . J-J 113 115
C on  5s 1948 See S tock E x c h list

e M etrop o litan  F e rry  5 s . . . 108 n o
8 H Y & E E  F e rry  s tk . 100 70 73

1st 5s 1 9 2 2 ..............M -N § 94 95
N  Y Sc H o b o k e n  s t k .100 70

2 H o b  F y  1st 5s 1946 M -N §112*2 114
C on 5s 1 9 4 6 ..............J-D § 87 89

N  ew  Y  o rk  & N  ew  J  ersey
1st 5s 1 9 4 6 ................. J-J 102 105

10th Sc 23d Sts F erry  100 75
1st m ort 5s 1 9 1 9 ...J -D §105 108

U n ion  F e rry  s t o c k . . .  100 41 42
1st 5s 1 9 2 0 ................M -N § 96

R a i l r o a d  -*
A tc h  T Sc S F e  deb  4s 1905 99%

D eb  4s 1 9 1 4 ..........F & A 94%
11*2C hic P eo  6b St L  p re f. 100 9*2

P rio r  lien  g  4  *2 S’3 OM&  S §106 108
4 C'on m tg  g  5s 1 9 30 . J& J 99 100

In co m e  5s 1 9 3 0 ............... 28 31
D e n v e r  6c S ou th ’n See S tk E x lis t

^ D etro it  S ou th ern  >S'eeStk E x c h lis t
u2 K C F t  S c 6c M em  p f See S C-k E x lis t
■2 R e fg  g  4vS 1936  See S tck E x c h list
l4 M e x  N a tion a l (w  i) ..1 0 0 19% 19%
>8 P re fe rre d  See S tk  E x ch lis t
4 B on d s  See S to ck  E xch list.
u2 N o r & W e s t -P o c a  4 s .1941 93% 94

N orth ern  S ecu r itie s .. 100 102 102*8
P en n  R R  c o n v S ^ s  (w i ) . 105% 1 0 6 ^
P itts  B ess  Sc L  E ..........5( t 36 37

P r e fe r r e d ..................... 50 t 73 76
S eaboard  A ir  L in e  See P

it
a lt list

I n d u s tr ia l  a n d  M is c e l
*2 A c k e r  M er &  C on d it. . .  6s 100 102

A llia n ce  R e a lty ..........101 100
A m a lg  C opper ’  See Stock E xch list
A m  A g r ic  C hem  See T oston list
A m e r  B an k  N o te  C o...5C t 58

l4 A m  B ic y c le  See N  Y S tk E xch list
A m erica n  Can com ...IO C 15*g 15*2

P r e fe r r e d ................... 10( 57 Lj 58
A m erica n  C h icle  C o ..lO ( 3 70 80

P r e fe r r e d ................... 10( x7  5 82
A m er  G r a p h o p h o n e . .. l (  

P r e fe r r e d ..................... I t
t 4
1 7 \ 8*2

A m er H id e  Sc L ea th er l o t 6 7
P r e fe r r e d ....................l o t 38H 39%
6s See S to ck  E x c h  lis

A m erica n  P a la ce  C a r .lo t 40 42
P r e fe r r e d ................... l o t 85 90

nt A m er P ress  A s s o c ’n .lO ( 90 100
*2 A m erica n  S cre w ........10( 80

38%A m er S h ip b u ild in g ... l o t ■61
P r e fe r r e d ................... 10( 96 99

J4 A m  Soda F ou n  c o m ..lO ( 5 6
*2 1st p re fe rre d ..............10( 53 58

2d p re fe rre d ..............l o t 7 11
A m erica n  S u re ty ..........5( 160 185

*2 A m er Straw  board___ 10( > 3 0 'h 31*2
B onds 6 s .....................F-A 100

A m er T o b a cco  c o m . 5( 235 245
A m  T y  p e l o ’ re  s to c k . .  10( 

.. A m er W oo len  See Stock
44 48

E xch list
A m er W rit in g  P a p e r .]  0< 3 3%

P r e fe r r e d ................... l o t 11 13
5s 1 9 1 9 .........................J.J 70 72

A n th ra cite  C o a l..........IOC 70 80
B arney Sc Sin C ar........ ] ()( 24 30

P r e fe r r e d ................... 10( 125 130
Bliss C om pany c o m ___ 5( 145

P r e fe r re d .....................r>( 140 145
*a B ond So M o rt G u ar. . .  i 0( 450 475

B rlP li C o lu in b ia C op p er C f  9 H 9%
*2 C ellu loid  C o ................... J()( n o ........

IlflllHl I*i
uni F in com

.W l 
1st 
d. .

pf

I 00 
100 
i 00 
100 
] 00 
106 

- I

I 0 0
. :  oo

l 00  
. J 00

II nd  Ml
irk

P referred , .. 
ncMebrougn 
Tallin (11 ID 
2d p re fT m  
< Inin moil

Join 1'TicLV I n o i d<-0 
ol A. H ock < ualA  1 pf 1 OOl 
l i < 1917 ) i

om p n  ' < <l A ir C o . . J oo  
foil-solid « ar 11 ‘ at in g  100 
.'oilsol F lrn w 'k s com
P r e fe r r e d .................

Ions Ry l <i g& JUT rig 
'oriHol I lu b b e r  T in
D ebenI lire 4 s .... ..........

lout i n<'ji I a 1 T o b a c  deb 7 
:orbi n < Jabinet I ai(T< I 00|
Jorbin ( P 6c F ) C o ....... 25
lorn P ro d 11e ls  /Vce Stock  
h a iim s' sii Sc En B ldg  \ oo
Iruci o le  Si e e l ..............J 00
P r e fe r r e d .................... 100

Dam ond M atch  Co See 
fom in ioh  S e c u r it ie s .100
E lectric B oa t................ 100

P r e fe r r e d .................... 100
C lectric V e h ic le ..........100

P r e fe r r e d ................... J Oo
Empire S tate  S u g a r ..100

1st 6s 1 9 1 5 ..................J-J
em pire  S te e l.................100

P r e fe r r e d .................... 100

eneral C h em ica l___ 100
P r e fe r r e d ................... 100
orham  M fg  Co co m . 100 
P r e fe r r e d ................... 100

P r e fe r r e d .................... 100
[k r -J on es -J ew ’ l M ill.p fd
1 st 6s 1 9 2 2 ............... M

L err in g - H all-M arvin lO O
1 st p re f e rre d .............. 100
2d p re fe rre d ...............100

Loboken L and  Sc Im p  100
5s 1 9 1 0 ...................... M -N

n ter  n a t’ 1B  ank in  gC  o 10 0 
n tern a tion a l Salt certfs . 
n tern a t’ i S ilv e r  See Stk
6s 1 9 4 8 ..........................J-D

ron  S te a m b o a t ............25
oh n  B  S te tson  c o m .. 100
P r e fe r r e d .................... 100

,anston  M o n o ty p e -----20

S u rety . .100
.100
.100

2d 6s 1 9 1 9 .................M -N
[e x  N a t C o n s tru e .p f 100 
C onongahela R  C o a l..5 0
P r e fe r r e d ....................... 50

M o n t Sc B o s to n  C o i)p er .5  
H o s ie r  S afe  C o ............ 100

P r e fe r r e d .................... 100
N  ation a l C a rb o n ..........100

P r e fe r r e d .......... ..........100
N a t E n a m ’ g  Sc Stam p 100

P r e fe r r e d .................... 100
N a tion a l S u r e ty ..........100
N e w  C entra l C oa l..........20
N  Y  L oa n  Sc I m p ........100
N  YT B is cu it  6s 1 9 1 1 .M -S 
N  Y" D o c k  Co See S to ck
N  Y  R e a lty  C o rp ........ 100
N  Y  T r a n s p o r t a t io n . . .20 
N ich o lso n  F ile  C o . . ..1 0 0
O ntario  S ilv e r .............. 100
O tis E le v a to r  c o m ___ 100

P r e fe r r e d .................... 100
P ittsb u rg  B r e w in g ___ 50

P r e fe r r e d ....................... 50
P itt s b u rg  C oa l.............. 100

P r e fe r r e d .................... 100
P itts  P la te  G la ss ........100
P ra tt & W h itn  p r e f . .  100
P ro c te r  Sc G a m b le___ 100

P r e fe r r e d .................... 100
R a p  T  S u b  O per 10 pd 100 
R oya l Bale P o w d  p re f .1 0 0  
R u b b e r  G oods M fg  See St
R u sse ll Sc E r w in ..........25
S a fe ty  Car H e a t Sc L t 100 
S im m ons H a rd w  com  100

P r e fe r r e d .................... 100
2d p re fe rre d ...............100

S in g er  M fg  C o .............. 100
Standard M illin g  C o . 100

P r e fe r r e d .................... 100
5s

Standard  Oil o f  N  J ..1 0 0  
St a n dar d  R ota i y  M  oto  r . .

P r e fe r r e d ...................
S tand  U n d erg d  C able  100 
Standard  C oup ler comlOO

P r e fe r r e d .................... 100
S w ift  Sc C o...................... 100

1st 5s 1 9 1 0 -1 9 1 4 ... .J -J
T en n essee  C o p p e r ........25
T e x a s  Sc P a cific  C oal. 100

1st 6s 1 9 0 8 ................ A -O
T it le  G uar Sc T r u s t . . .  100 
T re n to n  P o tte ry  com  100

P r e fe r r e d .................... 100
T ro w  D ire c to ry  n e w ..  100
U n ion  C o p p e r .................. 10
U n ion  S teel Sc C hain . 100

P r e fe r r e d .................... 100
U n ion  S w itch  Sc S ign a l 50

P r e fe r r e d .......................50
U nion  T y p e w r  co m . J .00

1st p re fe rre d ..............100
2d p re fe r re d ..............100

U S C ast Iron  P ip e . . .  100
P r e fe r r e d ........ ............100

U S C otton  D u c k ........100
U S E n v e lo p e  c o m . . .100

P r e fe r r e d ....................100
U S G lass c o m m o n ...1 0 0

P r e fe r r e d .................... 100
U S R ed  u ct&  Reft liingSW: 
U S S teel C orp 5s (w li iss) 
U n iversa l T o b a c c o . ..1 0 0

P r e fe r r e d .....................l o o
Va C oal Iron  &  C ok e . 100

5h 1 9 4 9 ........................M -S
W cstin g h  A ir  B ra k e ..5 0  
W h ite  K n o b  M in in g . 100

Hiti // nk
17

4 10 55
100 05
102

98 02
hide Ox eli
do 65
86 93

0 9%
50 60
10 20

i *M 7 %
2 4

2 8 ‘y 28%
105 ! .06
275 I.125
155 |

E xch le t
72 76
23% 23%
b7 87%

E xch Iht
114% 15

26 27
48 50

3 %
5*2 6 ’

80
95%

7 >2 8%
48

% 1
60 70

100 102
rT 20
cl 25

70% 7 L *8
50 56
11 11%
49 52

92*2 97%
2 3

37*2 42%
5 10

110
106
205 209

16 17
E x c h list
101 103

l .......... 3
150
150

r 14*2 15
205 215
105 110
335 350
120

10
75

8 8%
t 13 13%
1 43%
f 3% 3%

90 100
20% 20%
86 86%
24% 25
90 91
30% 30%
85 87

140
33 40
80

114 116
E x c h lis t
147

t 12 12%
*1 4 2

31 31%
101*2 101%

1 26 26%
t 45% 45%

24% 25
9U*2 90%

148
91

365
200 205
130 140
104*2 106

o c k E x list.
t 60

140 145
183

159 165
159 160
245 260

8% 8%
27 29
79 80

635 642
32 33
63% 64

240
31 35

120 125
104 106

§101 102
t 11% 12

90
§106 n o

565 595
12 13
76 80
74 78 .

t 3% 3%
20 33
40 50

f .......... 83%
f 102 103%

80 82
122 126
122 126

10% 11
42% 43%
15% 16

35
76 80
35% 30%

1 T 6
Stk Ex list

98% 99
10 20
30 50

9 to
48 50

t 1 80 % 181
1 22

126% 128
t Sale price.
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.
S lu tr *  P r i c e *  N o t  E a r  O cU iU tM  E r l t t i ,

A m u r d a y , ■If o n J a w , T u esd a y , W tdru sd ay T h u rsd a y ,
M arc A  2 2 M arc A 2 4 M arch  2 5 . M arch  2  0 , M arch  2 7 .

• 2 0 8 * 30 5 284 80 4  ty 20 4 28 4 201 3 6 4 * 364 204
170 1 7 0 * 100*  1 6 0 * f 162 * t 0 7 « 1 * * * * 109

*24 8 “340 -3 4 6 •240 *240
1 0 4 * 1 0 4 * 105 196 1 9 4 * 1 9 4 * 190 195 ♦ 1 9 4 *  195
10 1*  182 107 107 167 169 170 172 170 1 7 1 *

-1 8 2 . . ISO • 133
♦ 7 8 * 7 0 * 7 9 7 9 * - 7 8 * 7 9 * 7 8 * 7 8 * 7 8 78

58 68 68* 60* S8^ 5 h* ♦ 0 7 * 5 8 * •57 58
1 4 ? 147 147 147 - 1 4 5 * 147 14 7 147 l i d 147

8 4 * 8 1* 8 4 * 3 4 * 3 4 * 8 4 * 3 4 * 84 8 4 *
3 0 * 37 8 7 * 87 * 8 7 * 3 7 * •87 37 * 87 3 7 *

0 6 * 9 0 * 9 0 * 9 0 * 9 0 * 97 9 0 * 97
• a a k 3 0 * 3 0 * * 2 8 * s a j , •39 3 9 * 2 9 * 80

411 0 9 *  
*312

110 110
2 ( 3 2 1 2 * 3 r i ” 2 1 3 3 1 3 -2 1 3
76 11- 18 U ?5 0 -10  7 5 * 7 5  5 -10  7 5 * * 7 4  1 8 -10  75 7 4 * 7 6

a 28  33 IS - 10 38 i -1 6  2 8 * 3 7  10 -10  8 * 3 8 * 29
, o u 1 1 - i e 4 1 * * 0W 40 11 -10 4 0 * 4 0 * 40 11- 10 H
84  34  1-18 8 4 *

2 4 *
33 1 5 -10  4 * b 8 4 * 34 *

2 4 * 8 4 * §N H S 4 * 3 4 * 2 4 * 2 4 * 3 4 *
• 4 4 * 4 4 * * 4 4 * 4 4 * 4 4 * 4 4 * 4 4 * 4 4 * 4 4 * 4 4 *
100*  100* 10 * i o o * 1 0 0 *  IC O * 9 9 * 9 9 * 0 9 * 9 9 *

88 b 8 * 88* 88* 8 7 * 88* 88 8b * 8 7 * 8 7 *
8#W 40 40 40 3 9 * 4 4 0 * 4 0 * 4 0 * 41
1 8 * 10* 1 m 1 « * 10* 10 * 10 * 10** 10* 10*
9 6 * 00* 97 0 7 * 97 9 7 * 9 7 * 97 97

8 3 * 68* 6 1 * 02* 6 3 * 83M 6 3 * 05
3 3 * 2 3 * 3 8 * 8 3 * • 2 3 * 3S • 3 3 * a s 2 2 * 2 3 *

*83 85 8 3 * 88* 84 8 4 * 8S * 84 84 84
H *

1 8 3 * 1 3 4 * 1 8 2 *  1 3 8 % 131 *  1 S S * 1 8 1 *  1 3 2 * 182 1 3 4
1 1 0 *  11 0 * 1 1 9 1 1 9 * 1 1 9 * 1 1 9 * •119 130 1 1 9 *  1 1 9 *
100 1 8 9 * 1 0 8 189 108 169 1 6 8 1 7 1 * 171 174
590 50 0 590 59 0 58 0 5 0 0 68 5 59 0 69 0 6 9 0

3 3 * * m a s * 24 3 3 * 3 3 * 2 8 * 2 3 * 2 3 * 8 3 *
M U 35 2 4 * 3 2 * 3 3 * 2 3 * 2 8 * 2QM 34
8 8 * 09 09 8 9 0 9 * 0 9 * 89 69 ♦ 6 8 * 0 8 *

2 2 * M H 23 % m 2 m 2 3 * 33 3 2 * 2 3 *
7 3 * 7 8 * 7 8 * 7 4 7 8 * 74 73 7 3 * 7 3 * 7 8 *

117 11 8 1 1 0 *  1 1 7 1 1 7 * 13 0 1 2 1 * 1 3 3 13 2 1 2 3

7 8 * 7 3 * 7 3 *
8 *

7 3 *
894 8 * 3 * 3M 8 *

3 2
•89 9 0 *89 90 *89 90 ♦89 90 ♦89 90

• «, 1 4 7 a t 148 • r f ---r 14 7 * 11 .. 14 7 148 1 4 0
• 1 9 * ^ 0 * * 1 0 * s o * 1 0 * 20 19M 19M 20 20

5 5 5 6 * 6* f * t * 5 * 6 1-10 0 *
1 4 * 1 4 * I S * 1 4 * 1 3 * 1 4 * IS M 1 4 * 14 1 4 *

1 3 2 * 1 3 3 * 1 2 1 *  1 8 1 * 1 2 1 *  1 2 1 * 1 3 1 *  1 8 3 1 3 1 *  121M
49 40 4 8 * 49 4 8 * 49 • 4 7 * 4 8 * 48 4 8 *
29 29 29 29 29 2 9 * 8 9 * 2 9 * 3 9 * 3 9 *
1 1 * 1 1 * 1 * * 1 1 % 1  m 13 * U M 12 i a 1 2 *

9 7 * * 9 8 * •98 98 9 0 * 9 6 * 98 98
100 100 * 10 0 •99 1 0 0 99 99 ♦ 9 8 *  100

* B id  an d l i k e d  p r ic e s  . tto  i& le w a m a d e . a  2 7  15 10

Friday*
March  28.

ACTIVE STOCKS, 
f  In d ica tes  u n listed «

Q
O
otf

wM

£5

88 1-10

R a i l r o a d  S i o e R s u  
B o s t o n  4- A l b a n y . , . . ( B o s t o n ) . « , « 1 0 0  
B o s t o n E le v a t e d *  r a il  p a id . .  44 . . , . 1 0 0
B o s t o n  & L o w e l l ...........“  , , , . 1 0 0
Boston A Maine,....... , ........„  “  .,,.1 0 0
O hio. J u n o . & O n . S to c k  Y d s .  H . . .  ,1 0 0

P r e fe r r e d  11 , ,  , ,100
C h o c . O kla. A  G . t r u s t  c e r t s . ( P h i l a . ) . . . .  50 

P r e fe r r e d  T r . e e r t fs  , “  . . . .  50
F itc h b u r g , p r e f , ( Bo s t o n ) , . . .  100
L e h ig h  V a l le y ................. (F h i la . )  50
M a a a a o h u ie tt i  M e e t .  C o s  , . . ( B o s t o n ) , *,.100 

P r e f e r r e d , . , . , , , . , ,  44 , , . . 1 0 0
M e x ic a n  C e n t r a l , , . , . “  ___ 100
N o r th e rn  C e n tr a l .......... (B a lt .)  , , , ,  50
O ld  Colony.....................................(B oij& xl) . #«* 100
Pennsylvania...........................( i P h l la , ) . . , ,  60
R e a d in g  C o m p a n y . , .....................  44 . . . .  60

1st p r e fe r r e d ...............................  n . . . .  50
2 d  p r e f e r r e d , . . , , . . , , , , , , , , “  , , , , 5 0

S e a b o a rd  A ir  L in e  (B a lt .)  , . , , 1 0 0
P r e f e r r e d ...............................    “  . . , , 1 0 0

O n io n  P a c i f ic ................. .............( B o s t o n ) . . . .  100
P r e f e r r e d ,* , ..............................   “  . , . * 1 0 0

O n io n  T r a c t io n , $ 1 7 *  p a id .  ( P h i l a . ) . , , ,  50 
U n ite d  R y  & E le c .  C o . , , , . , ,  (B a i t . )  , , , ,  60 
W e s t  E n d  S t r e e t . ( B o s t o n ) , , , ,  50 

M i s c e l l a n e o u s  8 t © o k s ,  
A m a lg a m a te d  C o p p e r ?  ( B o s t o n ) . . * .1 0 0
A m e r . A g r lo u l . C h e m ic a l “  , , » ,1 0 0

P r e f e r r e d ? .......... 41 . . . , 1 0 0
A m e r ic a n  A lk a l i .................... .. ( P h i l a . ) . . , .  50

P r e fe r r e d , a i 5 p a id  “  * , , ,  50
A m e r ic a n  S u g a r  R e f in in g ? . ( B o s t o n ) . .1 0 0

P r e f e r r e d ? . , , , , . , . , ...................  “  . ,* .1 0 0
A m e r . T e le p h o n e  & T e l .O o . .  44 . . . , 1 0 0
C a lu m et A  H e o la  • 44 . . . .  35
C a m b . S t e e l ..................................( P h i l a , ) . . . .  50
C en te n n ia l M i n i n g . , , , . , , , , , ( B o s t o n ) . . . .  8 5  
C o n s o lid a te d  G a s . , , , a, ( B a l t . )  . . . . 1 0 0  
C o n so l. L a k e  S u p e r i o r , , , , , ,  (P h i la . )  , , , , 1 0 0

P r e fe r r e d ..................................  “  .* , .1 0 0
D o m in io n  C o a l ( B o s t o n ) , , . .  100  
E r ie  T e l e p h o n e . . , , , , , “  , . . . 1 0 0
L e h ig h  C o a l & N a v ig a t io n . . .  (P h i la .)  « . . .  60
M a rsd e n  C o ?  ...................................   “  , , , , 1 0 0
N a t io n a l A s p h a lt  44 50

P r e f e r r e d . . , , , , , , ,  44 « , , ,  60
N e w  E n g . C o tto n  Y a m ,  p r e f . (B o s t o n )  . , , , 1 0 0  
N e w  E n g la n d  T e l e p h o n e , . . .  41 . . , . 1 0 0
O ld  D o m in io n  C o p p e r %i . , , - 8 0
P h ila d e lp h ia  E le c . 7  0 * p a l d  ( P h i l a . ) , ......... *,
T r in ity  M in in g ...........( B o s t o n ) . , . .  25
U n ite d  G as I m p r o v e m e n t ? . .  (P h i la . ) . . . .  50 
U n ite d  S h oe  M a c h in e r y . , ,  •, ( B o s t o n ) , , , ,  85 

P r e fe r r e d  , , 00 “  . . . .  85
U n ite d  S ta tes  O i l . . , , , 44 . . . .  85
W e ls b a c h C o .......... .. (P h i la .)  . . , , 1 0 0
W e s t in g h . E le c t r ic  & M f g . . .  ( B o s t o n ) , ,  *. 50 

P r e fe r r e d  <f . . . .  50
b 88 15 -10  3 4  3 -1 8

Sales 
o f  the Mange o f  S a les  in  1902,
rr g c k .

S h a r e s L o w e s t

104 3 0 1 *  Jam S
94 10 1*  Feb. 31

341 Jam 2
122 193 Jam a

l,b05 168 Feb. 30
50 180 Jam S

660 70 Jam 10
470 58 Jan. 10
157 143 Jan. 34

2,432 84 Mar. 20
2t5&0 33 Jam SO
1,04« 9 3 Jam. 28

330 30 Jan. IB
1 104 Jam 7

81 310 Jam 2
2,132 7 8 *  J an. 14

08,608 3 8 *  Mar. 11
776 40 Mar 0

32,184 80 Jan. U
1,000 3 8 *  Jam 24

800 4 4 *  Mar. 25
2,429 9 8 *  Feb. 38

465 8 6 *  Mar. 11
22,484 82 J an. 0

1,846 1 4 *  Jam 27
78 94 Jam 2

3 8,388 0 1 *  Mar. 33
100 21 Jan. 10
380 8 1 *  Jam 2
105 *  Feb. 8

15,300 1 1 0 *  Jan. 0
300 116 Jam 4

5,690 155 Mar. 1
72 500 Jan. 14

4,050 3 3 *  Mar. 6
24,087 U  Jan. 14

1,684 0 2 *  Jan. 38
3,075 2 1 *  Mar. 20
1,70a 8 0 *  Jam 3
3,490 54 Jam 2

1 4 *  Jam 2
41 7 3 *  Mar. 10

26C 2 *  Feb. 8
*  Jam 29

100 1 Jan. 29
»»»«1 89 Jam 15

14 185 Jam 2
285 1 8 *  Mar. 18

5,718 8 *  Jam 27
2,855 1 1 *  Feb. IV
1,081 115 Jan. 16
1,785 40 Jan, 2
2,013 30 Jam 2

943 11 Jan. 9
24 Jam Si

05 8 0 *  Jan. 11
184 89 Jam 29

Highest

200
1731*
240*
195
17 2
180
80
5 0 *

14838*
3 7 *
9 7 *
8 0 *no

218
7 0 *
2 9 *
4 3 *
85
27
5 0 *

1 0 4 *
9 0 *
41
17
9 9 *

M ar. T  
M ar. 14 
M ar, 1 8  
M ar. 12  
M ar. 26  
M ar. 20  
M a r . 14 
M ar. 14 
M ar. U  
Jam 3 
F e b , 17 
F e b . 17 
M ar. 10 
M ar. 8 
M ar. 10 
M ar. 10 
F e b . 18 
F e b . 18 
F e b . 19 
F e b , 14 
J a n . 2 
J a n . 2  
J a n . S 
M a r . 27- 
M a r . 15 
M a r . 18

7 0  F e b . 1 
3 4 *  F e b . 1 9  
88  M ar. 1 5  

*  J a n . 4

17 4  M ar. 3 7  
>50 F eb . 1
20  J a m  7  
23  M a r . 10 
8 9 *  M a r . 2 5  
3 4 *  M a r . 4 
7 5  M ar. 4

198 M a r . 2 0
21 J a m  8 8  
7 8 *  J a m  %

4 *  J a m  2 
l  1-L0 F e b . 7 

2 M ar. 2 4 
00  J a m  2 

1 4 0 *  M a r . 10 
25  F e b . I 

5 *  M a r . 1 
1 8 *  M a r . 8 

128 F e b . 8 
4 0 *  M a r . 20  
2 9 *  J a m  4 
1 3 *  Feb, 8 
30  J  a n . 9 

10 0  M a r , 20  
LOO M a r . 22

IN A C T IV E  S T O C K S
“ r a i l r o a d s ,—P rices
Amer. R a l lw a js  (P h i l )  50 
A H  & C h a r lo t te  (B a lt )  10 0  
B o «  A  M a in e  p f .  (B o s t )  10C
Boston A P?ov “  100
C axn d en & T rem  (P h i l )  10  
u w i i  & P a s s u n  ( B oat) 100 
C on n  River*,,, •* 100
Cionsol T r  P i t t s ? (P h i l )  50

P re f? .......#**. “  50
$ a  S o u th  A  F la , (B a lt )  100

1st p re f* ..,,, 44 100
id  p r e f “  100

fiPymant’n Pass (Phil) 50 
Hestonv M A T 44 50

P r e f , 41 50
Inds Street..... il 100 
Little Schuylk. 44 50
Maine Central. (Boat) 100 
Minehlll A S H , (Phil) 50 
Wesquehon’g Y* 44 50
Worth P enn .. . .  44 50
Pere Marqu’te.(Bost) 100 

Pref, 44 100
Phil Germ & N.(Phil) 50 
Phila. Traction li 50 
Rya Co General? 44 »»..
Rutland pref ••{Boet)100 
United N J ,9„.,(Fhil)lQ 0 
UnPow^Tran® 4> 35
West End pref,(Bost) 60 
West Jer & S 8, (Phil) 50 
West N  Y  A  Pa. 44 50
Win Cent* new. (Bost) 100 

P r e f , . 44 100
W o? N ash  &  E ,  44 10 0

M I8 C B L L A N E O U S ,
A ilo u e s  M in in g  (B o s t )  S5 8 * 4
A m e r . C e m e n t  . ( P h i l )  10 5 * 6 *
A m  G o ld  D r a d g (B o s t )  10 2 3
A m e r . L  & 8  , . .  (P h i l )  5G 5 5 *
A m P n e u m 8 e r v (B o s t )  50  

P r e f  . . . . m M j  44 50
7 *  

8 1 *  
9

8

M tt& dlkQ »,o ,«t*  44 25 9 *
A r n o ld  M in in g , 44 S5 M 1

S535
50

Atlantic Min’g.
Baltic Mining,» 44 
Htfch Steel ..,.,.(PhU) 
Boston Blec Lt,(Host) 100 
Cambria Iron,.(Phil) 50 
Canton C o,.,..,(B a lt) 100 
Central O il.,,,,(B est) 25 
ConMercurgoid 44 5
C o m b  T e l  A  M  44 100
D a ly -W e s t  M in  44 30
Danv Bessemer (P h i l )  1 *  
D e L o n g  H  &  E  u 1 0  
Di&m State St.. 41 10

P r e f . ........«,.«
Demin Goal pf. (Boet)lOG 
Dom Iron <& S/tf 44 
Easton Con EL (Phil) 50 
Edison E l I11U (Boat) 100 
Klee Co of AmH (Phil) 60 
Franklin Min’ *.(Boat) 25 
General E lect.. 44 1 OO

Pref........ . 44 100
G-B-6. Brewing (Ball) 
Ind-Kgyp Com (Boat).100 
Xfit But H <fe 8 M "  10
Imt SP<feDynam(PMl) 50 
Isly Roy&leTUfBost) 25 
Manufao R ub .. (Phil) 60

B i d . A i k ,
M a r , 27.

44
1 6 5 17 2
1 7 0 180
80 0

8 i
165 x n >
28 5

M M t i
48
95
78

1 4 5

54*
1 7 3 *

0 3 *

7S *
8 3 *
98

131*
2 8 3 *

115*
69

116*

1 5 2

28
4 7 *
* ..

* » » * u
4 6*
05

m
8 4 *

*,,*01
118

4 5

t l 54
821*

20 
» o 
2

4 IQ

t« 0»«

83

110
ns
85

122

155

SO
4 8 *

98
7 *
2

124
8 4*

*4tir ■ 
# o a ,  *

4 5 *
270

18
8 2 d *

20*
3

STOCKS—BONDS
M IS C A L L .— C o n c lu d e d . 

M fd  R u b b e r p f d (P h i l )  50 
M e rg e n th a le r  . . (B o a t )  100 
M e x  T e le p h o n e  44 10
M tV e i  C o t  D u c k  (B a lt )  , , , ,  
N ew iS n gG s& C  1 ( B o a t ) , » , ,  
N e w  H a v  I  & S .(P h i l )  5 
O ld  C o l M in in g . (B o s t )  25  
O s c e o la  M in in g , 44 2 5
P a lm e t t o  C o . . . .  (P h il )  85  
P a r r o t t  S il& C op  (B o s t )  10 
P e n n  E le c  Y e h ,  (P h i l )  50  

P r e f “  50
P e r m s y l  S a l t . . ,  41 50
P e n n s y l  S t e e l . .  4‘ »• ,,

P r e f ............ .. 44 100
P h i la  C o ........... 44 50
P la n te r s  C o m p ?  (B o s t ) 10 0 
Q u in c y  M in in g . 44 25
R h o d e  I»1 M in ., 44 85
S an ta  Y e a b e lG  44 5
S e a ttle  E le c t r i c  44 10 0

P r e f . . 44 10 0
S u s q u e l  & S ? , „ ( P h i l )  5
T a m a r a c k  M in . (B o s t )  35  
T id e w a te r  S t . . .  (P h i l )  10  
T o r r in g t o n “ A ” (B o s t )  25 

P r e f . ,  m u m m o  44 85
U n C o p L & M ^ g  44 85
U n E lL & P o w p f  (B a lt )  50  
U n ite d  F r u it  (B o s t )  .1 0 0  
U S  M i n i n g . . . ,  44 S5 
U ta h  M in in g . , 44 4*85
W a r w ic k  I A S ,  (P h i l )  10 
W e strn  r e l  C o a l “  50
W in  o n a  M in in g  ( B  o s t )  3  5 
W o lv e r in e  M in , 41 85

B e n d a — B €& s£@n0 
A m  B e il  T e l  4 s . .1 9 0 8  J&3 
A  T & S  F  g e n  g 4 s . ’ 95  A ^ O  

A d ju s t m e n t  g  4 s . .  1 8 9 5  
B o s t o n  T e r m T  S * s  . .1 9 4 7  
B o s  U n  G as 1 s t  5®. ’ 89  J& J 

2 d  M  5 s , . , s , , o l 9 3 9  J&J 
Bur<& M o  R iv  e x ’ p t  0s. J& J 

N o n -e x e m p t  80. ’ 18  
S in k  fu n d  4 s . . 1 9 1 0  J&J 

C e n t  V t  1 s t  4s  1 9 3 0 . .Q -F  
O h B u r  A.Q 4s ,  1 9 8 2  F & A  

I o w a  D iv  4 8 ,1 9 1 0  A &6 
C h ic a g o  J u n e  5s . 1 9 1 5  J& J 
C h  A  N o  M  g u  5 a .'* 31 M & N  
C hi & W  M  g e n  5 s . ’ 21  J&D 
C tirr ’t  R iv  1 st  69/27  A&O 
D G R A W l s t 4 s , ’ 40  A<feO 
D o m in  C oa l ls tB a .’ lSM .feS 
■^ast’ n  1 s t  M  6s  g . ’ O0 M & S 
F r  E lk & M  Y  1 st  0a ’88 en d  

U n s t V d  l i t  0 s , ’ 8 3  A isO  
X llin  S te e l c o n v  5 s . ’ 10 

D e b e n tu r e  5 0 .1 9 1 3  A & O  
K  C C A  8 1st 5s g . ’ S 5  A&O 
K G F t  S A G  l i t 7 b. ‘ 08 
E O F  S & M con  0IJS8 .M A N  
E C M & B  1 st  4 a ,.’ 34 M & S 

I n c o m e  5 s . «, »»» 
K  C & M R y & B  5 b. ’ 2 9  A ^ O  
K  O St J o  A  C B  7 e . ’ 07  J& J 
L  R o c fc & t  S l i t  7 i . *05 J&,i 
M a r  H  A  O u t 8a,„.*»5 A 4 0  
M e x  C e n t  4a g ,  .1 9 1 1  J& J 

Iwt c o n  In c  So g  n o n -c a m  
Sid c o n  in o  3 b u o n -cu m ,,

3 *
00

4
00^

88 80
■ 9, « t ■

.SO -'. * 0 0 9 81
x l l O <»tM>

»«»««« . 0, 00.
88% 9 * 9 >■
49

8 10
180 135

m S
•a-e *80
75

1 0 6 i b ?
2 *

1 8 0 184
0 *

27
28 20

2

Bid.

1 8 5
m

10
0*

4 0 *
10 4

18
22

m
75

1 *
51

, 9 0 *  
S1G8 
\ 98M  
§1 1 5

I "o s ’
|180
i ........
§ ♦ » « •
I 8 9 *  
§101 
t .e * -  
$ 1 0 8 *  
§1 0 9
5109  
§104  
§100
5110 
§110 
§1 3 7  
§185 
§101 
§101* 
§10 4  
§114 
§ 1 2 5 *  
§ 99

9 7 *
r i n
m s
§1 0 5  
I l l s  
9 8 8 *

m i
21*

A sk.

10*

41
104*
18*
S3*

1 *
53

1 1 7 *
89
05

90

100
110
110

1.01
n V

120
00*
9 8

82&83*
3 2 *

BONDS
B<sj«t©n—Concluded, 

N e w B n g  c o n  g e n  5 & * 4 5 J &  J 
N  S  C o tY a r n  5 i  1 9 2 9 F & A  
N B G a s & C  1 st  5 s . . 1 9 3 7  
N e w  E n g  T el©  5 « . ’ 1 6  A & O

6 s ........., , , , , 01907 A&O
N Y 4 N E n g ls t7 i,505JW  

1st m ort0«.. ..1905 J&J 
Rutland lst0floo’O2 M&N 
Rut-Can 1st 4s 1940.J&J 
Seat Elec 1st 6si 08 0F&A 
Torrington 1st 5i 1918... 
West End St 5s. . ’ 02 M&N

4 * a . , , .......... 1914 M&S
Deb 4 s ...,, ,,1 9 1 0  M&N 
B on d s—B a t tim er® , 

Anaeostia & P o t 5 s  
Atl & Ch 1st 71.1807 J&J 
Atl Coast L o t f i  5e ♦. J&D 
BaltCPaslit 5e. 1911M&N 
Balt Fundg 5s. 1916 M&N 

Exchange 3*s.l9S0J&J 
Funding, 3*a, 1958J&J 

Bait&Plst6sml 1911A&0 
1st 6s tunnel 1911.. J&J 

Bal Trac 1st 5s,1039M&N 
No BaltDiv 5S.1942J&D 
Conv’rtible 5s 19O0M&N 

Central By 0S...1913 J&J 
Consol 5 s .,,, 1982 M&N 
Ext & Imp 5s,l932M&S 

Chas City R ylat 5s ’ 2SJ&J 
Chas By G & El 5s ’ 99 M&S 
ChariC&A ext5s.!909J&J 

3d 7s 1910
C ity & S u b  1 s t  5s. 1 9 2 2 J & D  
C ity & 8u b (W a ® h ) l s t 5 s 548  
C o l& G rn v  1 s t 5 -6 .1 9 1 7  J& J 
C o n s o i G a s 60. .1 9 1 0  J & D  

5 s . , , , , , , , , , , , 1 9 8 9  J& D  
G a  & A la ls t p f 5 s l9 4 5 A & 0  
G a C a r& N le t5 s  g . 1 9 2 0 J& J 
G e o r g ia P ls t5 -0 a  1 9 2 2 J& J 
G a S o & F la  1 s t  5S .1 9 4 5 J & J  
G -B -S  B r e w in g  8-4a 1851* 

I n c o m e , 1, , , , ,
K n o x v T r a c  l s t 5 s  ’ 3 8 A & 0  
L a k e  B  HI l s t g u 5 s ’ 42M & S 
M e tS t (  W a s h )  1 s t  5 s '2 5 F  a  
M t Y e m o n O o t D u c k  1 s t  5 s 

I n c o m e .
New Orl Gaa l i t  5s.,.Ya3- 
N e w p N & O P le t5 0 ’ 38M & N  
N o r fo lk  S t 1 s t  5$ ’ 4 4 . J&J 
N o r th  C e n t  4 * ® , 1 9 3 5 A & O

0s 1 9 0 4 ..........
S er iee  A  5m 1 9 3 8 ...  .J& J 
S er ie s  B  5© 1 9 2 0 , , . .J&J 

P i t t  U n  T r a c  5 6 ,1 9 0 7  J&J! 
P o t o m V a l  1st 5 i .  1 941 J&J 
S e c A v T n ( P m « ) 6 s >8 4 J& D  
8a  v  F la  &  W e s t  5 s 184  A  A O  
S e a b o a rd  A  L  4e 1 9 5 0 . , , ,  
Saab  & R o a n  5 0 .193 6  J& J 
S o -B o u n d  1 s t  5a ’ 4 1 .A & 0  
U n E lL & P lr U * ii5 ’ 39M & N  
O n  B y  & E l lj»t4 a *4 0 .M & 8  

I n c o m e  4s 1 0 4 9 . , ,  ,J & D  
Y ir g  M id  l i t  Os. 1 9 0 0  M & S 

3 d  l e r l c i  6i., , 1 9 1 1 M &8 
3d  se r ie s  6 c . , 1 8 1 0  M & S 
4 th  aer 8 -4 -5 i,1 9 9 1 M & 8  
flkihh «W J J * a * «. 1 09  ̂ x) r

B id , A sk .

§108 104

I . , , , , .
59

I * : : : : :
§109
§100
§101
§102
§105* 100*
§ 1 *»* ti 9 108*
n........ 103

!...•«»
95 98

114 110
105
108 i i o
122 134
n o n e *
n s * 114*
H » U ' e 9 « 0 *
i i 9
121 123
1 0 1* 103*
» 0 * S ® -s 
118

i i eas
.'964!

117
10?'100

88* 00
112* 113*
115* 117

01 03
122 134
114 115
115 110
112 113*
120
115 115*
5 4* 5 4*
47* 47^
90 ioo

118
110 »»*■»**

79 so
4 5* 4 6*

108* • * 'j* * ►n o * . „ ,  i .
115 - . . „ ,

OS*
1 2 1
121 1 b 9 0 9 »
110
m u 118*
n o
11ft
' 845*
i i d * X .17*
n s

85 88
9 m 95
7 1 * 7lH107

1U i s * * , ,
lift
113
n «

BONDS
B aia im offo—Conclu’d. 

Ya (State) 8s new,’32J&J 
Fund debtS-Si. 1091J &J 

West N C con 6 s. 1914 J&J 
W eitVaC&Pl»t6g. ’ 11 J&,i 
W il & Weld 5s. .1935 J&J 
B anda— P ia ilad iiiph ia  
AUe Y y B ext 7s 1910 A&O 
Asphalt Co 5s tr ctfe!949 
Ati City 1st Sag..’ 19 MAh 
Balls Ter 1st 5s. 1926 J&I 
Berg&EBrewlstOs’SU&J 
Cambria Iron 81.1917 J&J 
Ches&D Can 1st 5s. ’ 10 J&. 
Choo&M©mist5»l 94 9J&J 
ChocOk&G gen 5s’ 19J&J 
Oit’s’St By (Ind)con Ss.’SJr 
Colum St By l i t  con 5a.’ 
Con Trac o f N J 1st 5s..’ 3. 
Del & B Bk 1st 7s. ’ 0 5 F&yV 
Baat&A 1st M 5a.’20 M&> 
Edison Elec 5s itk tr otfi 
Blec& Peop’ i  Tr itk tr.ctil 
Blm&Wilm l i t  0s.' 10 J &*• 

Income 5#..,,2862 A&O 
Eq ill Gaa-L Istg  5«.192> 
Hestonv M & F con 5a. ’34 
H& B Top oon 5c.’ 25 A %C 
Indianapolis By 4a*.1938 
Lehigh Nay 4*s» ,M4 Q-J 

BB 4s go.t,cc*1914 Q-I 
Gen M 4 * ig . ,  1924 G-l 

Leh Y  C’l 1st 5e g.’ SS j& j 
Leh Yal ext 4s.. 1948 J&I) 

2d 7 i . , 1910 M&r 
Consol 0a., . , ,  1923 J&I) 
Annuity 61. , ,  J&D 

Nat Asphalt 5I.1951.J&J 
New’k Con Gaa 5 i ’ 48 J&D 
Newark Pass oon 5a,19S0 
NYPhii&NorUUs ’89J&J 

Income 4s., .1089 M&N 
No Penn 1st 4a..’ S0 M&h' 

Gen M 7 a .,,. ,,1903 J&, 
Penn gen 6s r,.,1910 Yar 

Consol 01 c , , , ,  1905 Yar 
Consol 5# r . . . ,  1919 Yar 

Penn & Md Steel con 8s . , 
Pa & N Y  Can 7*.,’08 J&I) 

Cons 5s,,,» ,,1930  A&O 
Oonsi 4 i . ,« , , ,  1980 A&O 

Penn Steel l#t5*017 M&.s 
People’s Tr tr certs 4a.*43 
Phila Mac gold trust etfs 

Trust oertfa
Ph&TBr gen M 5g. * 8 0 A & O 

Gen M 4s g .. 1030 A&O 
Ph & Read Sd 5*088 A&O 

Consol M 7* .v l9 Il J&D 
Oon M 8# g .4.1011 J&D 
Ext i mp M4» g /47  A&O 
Con M o f \S3 4*»’ 87 .• .v., 
Terminal tm g,l941 A-1 

P W il & Balt 4sU 917 A& o 
Coliftt t-ruast 4 *. 19 3 X j  & j  

Read Co gen 4«, X997 J Ai 
Rochester Ry con ft a. 1 
Sch RHSldel it5a g* 8 5 j  & \) 
Scran Trac l.#t 6* 'S3 M&N 
UnTrahPitt* &J
W allbaoh a 1 1 9 3 0 , J  A D

4And intareci

B id. Afi

9 m 0 7 *
97 91%ISO 1SI

115
121«
124* 120

28* 38
115

> • , A * 08
.
50 5S

116* 1 1 7 *
1 H * 112
109*
««•»». 9»t«»J

9 # #00*
• * •  ̂u M • »0«
116*

63M 9 8 *

>*<*** •«•#*#
111

8 4* 85
**«»*. 9 1 t"J t3S
109*
U 8
125M lS S )i

14* 15

9»* i *»
• *■>»«* 10SM

104'
138 ». •
109 108*

i i m t , .

» * * 9 » , U S *

S0*
i > 9 » i>
•**#««

i c e * * * Hi*
9 1 U MiM
«3>* » » 9 * ‘

120
108
IS J* • ' * ♦ »
' v , 4 . L3S*

131 9»* • # 4
n o
135 130*

109 ^ > vM » . +
 ̂8* 9 0 *

U3 9 * •» , * 4
»*»**•*

' 8 lit
*S,l VW ..
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luucstuxeul and Railroad $tttel)tigmce.
R A I L R O A D  E A R N I N G S .

The following table shows the gross earnings of every Bteam railroad from which regular weekly or monthly return? 
be obtained. The first two columns of figures give the gross earnings for the latest week < r month, and the last twc 

Linns the earnings for the period from July  Q to and including such latest week or month.
can 
columns

The return s o f  the street ra ilw ays are brought together separately on a subsequent page. 
N o tice  CliauiffO—Our yearly totals now all date from J ul y  I.

ROADS

A diron dack .. . . January.. 
A la G t Southern. 2d w k Mar 
A la N O A  iexas Pac June. 

N O A No East. February 
A la  A  Vioksb’g F ebruary. 
Vick sb Sh A P. February. 

A llegheny Valley January..
Ann A rb or ...........3d wk Mar
Ann W ash A  B ai. J anuary... 
A tch  T op A S Fe. February . 
A tlanta & Char.. December. 
A tl K n oxv  A No. February . 
A tlantic A  Birin February . 
A tl Coast L in e .. - Ja n u a ry ... 
Atl Vald A West. February.. 
B alt A Ann S L ..  January...
B alt & Ohio-----> Fpi)PnnrvB A O Southw. < * el)m ary .. 
B angor A A roosi January... 
Bath A Hamm on Decern oer. 
B ellaZanes& C in  January ... 
B ellefonte Cent’ ] February.. 
B ridgt & Saco K. January... 
B u ll'A ttica  & A rc February . 
Buff K och A  Pi its 3d w k Mar 
Buffalo A S u sq ... February . 
Burl C R ap & No February.. 
Canada A tlantic. December. 
Canadian Paciffe 3d w k  Mai
Cane B e lt ........... . January...
CentT ot Georgia 3d w k Mar 
Cent’IN e w E n g .. February 
Cent’ i o f  N Jersey February 
Central P acific .. December. 
Cliattan South’n . 3d wk Mar 
Chesap A O h io ... 3d wk Mar 
Chic A  A lton  R y . February . 
Chic Burl A Quin January... 
Chic A E Illinois . 2d w k  Mar 
Chic Gt W estern. 3d w k  Mar 
Chic Ind  3d w k  Mar
Chic M ilw  & 8t P January... 
Chic A North W ’n February . 
Chic Peo A St L . . F ebruary . 
Chic R I & P a c . . .  J anuary... 
Chic St P M & O. January... 
Chic Term  Tr RR 3d wk Mar 
Choc Okl A Gulf* 3d w k Mar 
Cin N O & T P ac. 2d w k Mar 
Cl Cin Cli A St L . 3d w k Mar 

Peoria A  E ast’n 3d w k  Mar 
Clev L or A Wheel January... 
Colorado & South 3d w k  Mar 
Col Newb A  Lau. January.. 
Col Sand A H ock 3d wk Mar
C ornw all.............  J anuary...
Cornwall A L eb .. J anuary... 
CumberPd VaLey F ebruary . 
D enver A R io Gi 3d wk Mar 
Detroit Southern. n h w k J a n  
Det A  M ackinac- January... 
D ol So Sh A A t l . . 2d w k Mar 
E St L & Carond. February,.
E r ie ........................F ebru ary .
E vansv A  Indian 3d w k Mar 
E vansv A l 'H . . .  3d w k  Mar 
Farm v A  Pow hat January... 
F t W A Den v City J anuary...
Georgia R R .........February
Ga South A F la .. February . 
Gila Val G A N .. F ebruary. 
Gr Trunk System 3d w k Max 

Gr Tr & w est ’n 1 st wa Mai 
D et Gr H A M .. 1st w k Mar 

Great North’n —
St P Minn A M. February.. 
East’n o f  Minn. Feom ary.. 
M ontana Cent’] February.. 

Total system. February.. 
H ocking V alley.. 3d w k Mar 
Ho us A Tex Cent. December. 
Illinois Central.. February.. 
Illinois Southern February.. 
Ind 111 A Io w a ... Decem ber 
In t A Gt North’ll 3d wk Mar
Interne (M ex)___Wk Mar 8
Iow a  C en tra l.... 3d wk Mai 
Iron R ailw ay—  ©binary.. 
Kanaw ha A M idi 3d wk Mai 
Kan City South’n I February 
Lehigh a  Hudson I February.. 
Lehigh Val iH i.. January... 
Leh Val Coal Co. January... 
Lexing A East’ n J January 
Long Island .. |January...
Lou 11 en A St L . . ] J an u ary ... 
Louisv a  Nashv. 3d wk Mar 
Maeon A  B irin . . .  February.. 
M anis A  No East. January ..
M anistiqu©..........February..
M aryland A? Penn Febnuar.y 
| Mex lean Centra] ,3d wk Mar 
M exican  in tern ’J J anuary,

Latest Gross Earn tugs

Week 
or Month

Current
Year

$
IS ,078
47.399

158,709 
83,210 

100,310 
Inc. 23 
34,670 

6,367 
4,277,497 

249,008 
46,273 
12,551 

694,648 
22,844 

8,948
3,629,959

140,569
3,038

15,006
3,689
2,975

964
128,437

60,826
394,240
104,501
655,000

13,843
142,530

37,218
1,217,279
1,509,196

1,945
329,271
691,757

4,214,017
122,296
151,695

83,872
3,598,939
3,287,942

108,293
2,297,518

956,360
30,404
99,340

103,738
337,252

48,678
194,003
100,925

16,562
20,257

8,261
23,356
76,721

179,900
37,752
76,532
47,179
10,194

2,752,396
6,292

28,495
6,473

202,668
169,608
101,717

26,743
566,864

84,611
16,955

1,817,899
253,153
152,324

2,223,376
91,209

505,245
2,984,919

9.927
138,227

80,523
86.400 
47,975

6,642 
24,205 

442,840 
25,651 

2,076,613 
2,000,031 

34,715 
Inc  34 
53,417 

588,255 
1 0,4 I 3 
89,170 

3,046
, l 5 ’:’ U13 / 0,53 / 
547,768

Previous
Year

$
16.362 
45,440

163,9: 
78,200 
80,249 

,799 
31,$09 

3,85 
4,142,989 

259.194 
36,007 

7,338 
692,783 

19,642 
6,265

3,517,331
124.240 

3,681
15,704

3,113
2,926
1,202

109,961
49,745

388,012
120,553
575,000

5,206
126,770

49,215
1,164,482
1,458,655

1,731
291.240 
666,627

3,734,661 
112,504 
130,788 

78,290 
3,318,569 
3,104,737 

108,288 
2,194,490 

773,396 
25,242 
81,804 
94,078 

319,815 
47,854 

143,593 
95,218 
16,148 
14,495 

8,623 
22,284 
75,256 

203,700 
36,479 
65,344 
49,186 
11,222 

2,737,102 
6,188 

25,783 
3,930 

191,317 
168,462 

99,758 
29,743 

545,791 
85,463 
15,023

1,387,479
171,441
181,588

1,740,508
79,798

598,921
2,959,355

8,233
113,612
104,582

79,900
47,991

5,892
17,566

407,415
33,873

2,204,642
1,915,178

29,387
,868

53,143
573,940

10,092
33,539

7,981
15.362 

350,952 
485,60s

J u l y  I to Latest l>atc

Current
Year

$
125,560

1,791,175

1,342,266
710,746
719,428

1,368,314
49,767

40,031,906
1,503,025

414,749
85,922

4,464,031
182,093

63,889
33,878,908

955,589 
22,614

38,111
25,929
16,670

4,529,721
563,647

3,724,772
947,370

26,852,342
108,32^

5,917,022
401,459

10,909,231
67,731

11,974,272
6,375,183

32,69-1,604
4,515,823
5,602,916
3.235.998 

27,985,190 
31,524,469

963,143
18,513,269

7,328,266
1,143,968
3,925,120
3,841,939

13,622,932
1,833,881
1,542,222
3,995,094

103,153
876,728

71,867
209,140
801,645

8,542,864
753,416
469,784

1,859,717
110,088

27.373.430 
246 26

1,067,866
42,690

1,345.236
1,373,133

849,354
243,155

21,249,217
2.937.999 

808,435

20,594,091
3,586,282
1,138,058

25.318.431 
3,701,862 
2,932,017

27,113,502
91,267

848,765
3,650,788
2,750,270
1,875,673

53,373
791,357

3,580,057
248,912

231,879 
Inc. 42 

411,019 
22,011,778 

87,392

46,842 
174,6 1 0 

1.2,829,676

Previous
Year

$
116,525

1,577,297

1,319,060
637,750
621,791

1,264,376 
30,312 

35,500,442 
1,467,723 

319.968 
47,841 

4,328,799 
153,223 

54,665
31,070,935

830,785
27,632

27,065
24,863
17,674

4,133,463
475,155

3,424,606
950,867

21,982,248
29,446

5,366,268
481,625

10,335,116
71,745

11.185.077 
6,154,050

30.200.078 
4,096,818 
5,056,953 
2,922,549

25,711,824
28,738,018

931.256
16,501,964
6,613,674
1,009,493
2,773,220
3,467,690

12,861,266
1,779,167
1,162,839
3,482,766

103,086
745,549

57,764
146,144
741,232

8,297,313
697,226
461,306

1,724,032
98,797

25,260,934
241,765

1,047,936
37,140

1,270,014
1,286,912

824.256 
251,349

20.387.726 
2,829,529

737,990

15,344,757
2,649,207
1,431,762

19.428.726 
3,400,993 
3,119,213

24,636,528
76,536

622,352
3,718,779
2,808,030
1,727,536

37,090
659,552

3,117,338
297,341

205,576
7,709

392,239 
20,331,020 

77.073

53,896
159,719

12,122,205
3,192,500

ROADS

t Mexican Nat’ l..
tM exican R y .......
M exican South*i 
Milieu A So’ w ’n. 
Mineral R ange.. 
Minneap A St L. 
M St P A S St M. 
Mo Kan A  Texas 
Mo Pac & Iron Mi 

Central Branch
T ota l...............

Mob Jack A K C. 
M obile A O hio..c 
Mont & M ex Guli 
Nash Ch A St La.
N ev-C al-O re.......
Nevada C entra l.. 
N Y  C & H ud Riv 
N Y  Ont A  W est. 
ST Y  Susq A West 
N orfolk A W est’n 
Northern Central 
North’n Pacific.. 
Pacific Coast Co. 
Penn—E astPAE .

W est P A E —  
Pere M arquette..
Phil a A E rie .......
Phila Wilm A B . .  
Pine Blf.A  Ark.R. 
Pittsb C C A St L 
Pittsb & W est’n . 

Pittsb Cl A Toi 
Pittsb Pa A F .. 
Total system ... 

Plant System — ) 
A la M idland. 1 
Bruns A  W’n. I 
Chas A S a v .. . 
Sav Fla A W . 
Sil-S Oc A G . .  . 

Reading C o.—
Phil A R ead___
Coal A i r  C o .. . .  
T ot both  Co’s .. 

Rich Fr’ksb A P . 
Rio Grande J e t.. 
Rio Grande S o ... 
Rio Gr’de W est..
R utlan d ............... .
St Jos A G r  I ____
St Law ren A A dir 
St L K en ’et A So.
S t L & N A r k .......
St L  A San Fran# 
St L S ou th w est.. 
St L  Van A T H . .  
San A nt A A  P .. .  
San Fran A N P . .  
San Pedro Los An

geles A Salt L. 
Sav Fla A W est.. 
Seaboard A ir L .. 
So C A Ga E x t . . .  
So H aven A East.
Southern I n d ___
So Miss A A rk  . . .  
So Pacific Co 6 .. .

Cent Pacific___
Gal H ar A S A .  
Gal H ous A No 
G u lfW . T. A P . 
Hous. E. A W.T. 
Hous. A Shrev. 
H ous A T ex  Cen 
Louis’ a W e st ... 
M organ’ s L A T 
N Y T A M ex ..
T ex  A N O rl___
So Pac o f Cal .. 
So P ac o f  A riz. 
So Pac o f N M . 

Southern R allw ’ j 
Terre H A Ind . . .  
Terre H A P eor.. 
Texas Central . . .  
Texas A P aciiic .. 
Tex S V A N W .. 
Tol A  Ohio C e n t . 
Tol P A West . . . .
Tol St L A W .......
Tor H am  A  Butt . 
Union Pac R R  . ; 

Oreg R R  A  N [ 
Oreg Sh Line. )

W abash ................
W Jersey A Sea'e
Wheel A L E .......
W ichita V a lley ... 
Wm’ sport A N .B r. 
Wisconsin C e n t .. 
Wrightsv A T ’n .. 
Yazoo A  Miss V..

Latest Gross Earn Lays

Week 
or Month

3d wk Mar 
Wk M ar 8 
i stw k  Mar 
January. 
January... 
3d wk Mar 
3d w k Mar 
3d w k Mar 
3d wk Mar 
3d w k Mar 
3d wk Mar 
3d w kM ar. 
F eb ru a ry . 
Decem ber. 
February . 
F eb ru a ry . 
January... 
February . 
F eb ru a ry . 
February . 
3d w k Mar 
January... 
2d wk Mar 
February . 
January.. 
January... 
2d w k Mar 
J anuary ... 
J an u ary ... 
January.. . 
February . 
J anuary ... 
January... 
January ... 
February..

January...

February . 
F eb ru a ry . 
F e b ru a ry . 
January... 
Novem ber 
3d w k  M ar 
January .. 
Decem ber 
February 
3d wk J an. 
February . 
Jan uary ... 
3d wk Mar 
3d w k Mar 
February.. 
January ... 
February..

February..
January ...
2d w k Mar
February..
February..
F eb ru a ry .
Decem ber.
Jan uary ...
December.
Decem ber.
Decem ber.
December.
December.
December.
December.
December.
Decem ber
Decem ber
December.
December.
December.
December.
3d w k Mar
February..
February..
2d wk Mnr
3d wk Mar.
F eb ru a ry .
3d wk Mar
3d wk Mar
3d wk Mar
2d wk Mar

January...

3d w k Mar 
January... 
February . 
Jan uary .. 
Jan uary ... 
3d wk Mar 
Decem ber. 
F eb ru a ry .

Current
Year

$
142,816 

96,300 
18,85 1 

3,987 
43.956 
67,832 
93,293 

290,918
588.000 

15,000
603.000 

3,465
497.000 
136,692 
618.934

6,438 
2,749 

4,499,413 
333,855 
181,697 
352,212 
738,736 
680,063 
314,418 

8,003,371 
In c  58 

169,742 
465,644 
933,040 

3 90
1,566,123

168,312
116,803

21,598
259,215

752,585

2,174,107
2,193,320
4,367,4*7

96,481
53,093

8,168
435,688
154,460

83,777
5,267

10,559
17.064 

407,579 
153,379 
151,23: 
175,936

56,964

19,532 
/7 5 2 ,5 8 5  

228,636 
21,688 

3,296 
39,510 
22.283 

7,148,918 
1,509,196 

610,035 
40,410 
12,355 
94,110
25.065 

505,245 
167,605 
904,07Q.

35,195
252,466

2,025,40"
435,694
221,674
748,190
126,915

34,140
6,386

186,549
12,400
52,621
19,501
47,153

9,627

3,942,208

358,168 
196,510 
224,049 

4,918 
8,349 

1 1 0 ,0 0 0  
14,1 16 

555,374

Prey ions 
Yea/r

%
144,214

89,800
16,547

3,978
40,279
58,507
76,249

275,869
625.000 

23,000
648.000 

2,528
481,400
137,370
609,320

5,963
3,722

4,490,270
385,041
232,708
311,568
684,436
586,383
327,525

7,466,171
8,100

142,372
441,396
884,140

2,906
1,469,285

173,057
101,293

24,654
238,771

742,604

2,040.166
2,337,611
4,377,777

87,292
52,229

8,613
348,761
159,065
103.726 

4,718
11,370

7,16
363,200
142.727 
153,520 
224,838

61,020

13,139 
/  742,604 

239,150 
26,117 

2,808 
34,532 
15,783 

6,150,182 
1,458,655 

611,3 t i
47.373
12.373 
94,322 
23,633

598,924
153,891
819,675

26,694
250,090

1,550,506
421,604
223,798
743,729
117,597

48,5*7
12,357

228,437
11,000
43,927
21,554
50,973

8,687

3,211,591

335,497 
185,110 
217,817 

9,395 
8,736 

99,749 
15,828 

562,529

July 1 to LaPsi Pate

Current
Year

*
5,112,3 I 8 
3,088,000 

579,000

346,691 
2,533,556 
4,465,882 

12,183,791 
26,381,164 

912,700 
27,364,610 

117,845 
4,187,700 

739,902 
5,242,402 

103,354 
23,381 

47,765,1 48 
3,892,577 
1,892,620 

12,366,398 
5,0o4,990 

30,134,085 
3,401,345 

56,392,272 
Inc. 5,0 

6,690,839 
4,270.624 
7,007,378 

22,516 
14,376,972 

1,447,104 
916,653 
260,541 

2,883,514

4,770,858

20,076,221
20,156,618
40,232,839

616,095
275.160
420,715

3,254,351
1,132,81b

927,581

116,709
141,789

15,829,312
5,460,273
1,408,918
1,583,794

761,243

/'4,770.S58
7,952,568

181,614
50,175

404,680
121,259

50,827,054
10,909,231
3,722,766

496388 
121,603 

2,932,017 
• 950,398 
4,546,008 

203,360 
1,491,811 

11,128,609 
2,266,477 
1,286,612 

27,416,055 
1,130,109 

379,982 
465,771 

8,658,595 
111.700 

2,060,785 
841,550 

l,853»51b 
342,665

29,387,294

14,038,283
2,382,516
2,279,937

81,580
4,246,63b

75,069
4,604,776

Prevt out 
Year

$
5,322,397 
2,971,200 

536,667

355,803 
. 2,371,491 

3,135,555 
11,364,937 
24,203,189 

975,593 
25,148,870 

101,950 
4,207,376 

709,360 
5,173,672 

100,201 
19,570 

44,137,571 
3 ,419,143 
1,658,512 

11,740,377 
4,729,990 

23,816,484 
3,483,126 

52,220,772 
44,000 

5,967,768 
3,631,522 
6,819,078 

17,584 
12,753,946 

1,293,307 
714,049 
296,285 

2,542,412

4,550,837

18,507,584.
19,086,361
37,593,945*

567,251.
274,422
404,703-

2,898,739
1,002,640

926,455

93,367
55,555

13,933,118
5,593,238
1,321,516
1,700,064

692,561

f 4,550,837 
7 ,609,197 

191,412 
54,195 

262,000 
104,393 

44,999,590 
10,355,116 

3,359,268

438,689 
98,461 

3,119,213 
SI 4,843 

4,098,957 
146,501 

1,294,473 
9,334,645 
1,926,073 
1,032,659 

26,291,682 
1,068,893. 

372,906 
516,969 

8,366.075.
96.500

1,822,311
853,066

1,715,544
275,100

26,745,058

2,868,059
2,274,416
2,000,084

66,564
3,808,(516

89,826
4,395,352

'j Covers results on lines directly operated east o f P ittsburg. * Figures from  D ecem ber 1 are for the railroad only, t M exican  currency, 
a im ;]u des Paducah A  M emphis D ivision  from  Ju ly  1 in both years.
& Includes the H ouston A T exas Central and its subsidiary lines. Earnings of the C rom w ell Steamship Line, not p rev iou sly  reported , are 

now also included. cR esults on M ontgom ery D ivision are included in both years. <7 I ncludes Sb. Paul A Duluth lor  both years, 
s includes results on Sher. Shrev. A  Southern, Mo. Midland and San A ntonio extension  for this year, bub not tor last year. 1 These ilgures 

are the results on the Ala. Midland, Brunswick A Western, Charleston A Savannah, Savannah Fla. A W obt/ ii and S ilver Springs Ocala A G ulf, 
a These figures include, besides the s&. Louis A  Sau Francisco proper, the Kan. City Ft. S cott A Mem system  and Ft, W orth A R io Graude.
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luulti lor Fiscal Year.
iu the full page statement on the preceding page we show 

the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads There are, however, some roadi that 
still have their own fiscal years. These with their dates are 
brought together in the following

R o a d s . P erio d .
j Latest tiros

O urren l
Fear.

s K u rn tn js .

Previous
Fear.

$ $
A l l e g h e n y  V a l l e y ........................... J a u . 1 to J a n . 31 lu o . 2 3 ,7 9 9
A O  Ait La iso C h a r lo t t e  A i r  L in e . a p r . i Do D e o . St 2 ,1 4 8 .3 1 7 1 ,9 8 1 ,0 6 2
b e i l e f o n t e  C e n t r a l ................... .... J a u . 1 to F e b . 2 8 8 ,6 0 4 7 ,0 8 3
B u r l in g t o n  C e d a r  R a p . A  N o . 
C e n t r a l  o f  N e w  J e r s e y ...............

J a n . 1 to F e b . 28 8 4 1 .8 8 0 8 1 4 .0 1 9
J a n . 1 t o F o b . 2 8 2 5 2 6 , 7 9 1 2 .5 7 0 ,5 0 1

C h ic a g o  A  N o r t h  W e s t e r n ___ J u u e 1 to F e b . 2 8 15 4 3 7 ,5 7 0 3 2 ,4 2 6 .2 1 0
C h ic a g o  R o c k  I s la n d  A  P a o . . A p r . l t o J a n . 31 2 4 ,8 3 7 ,5 .9 2 2 ,0 5 9 ,2  4 4
O h io . B t. P . M in n . A  O m a h a . . J a n . 1 to J a n . 31 8 5 6 ,3 6 0 7 7 3 .3 9 6
O h o o t a w  O k la h o m a  A  G u l l . . N o v . 1 to M ar. 21 2 ,2 0 7 ,4 5 0 1 ,7 3 0  8 0 0
C u m b e r la n d  V a l l e y . . . . .............. J a n 1 t o F e b . 2 8 1 6 5 .5 2 1 1 5 6 ,7 6 0
E a s t  Bt. L o u is  A  C a r o u d e le t . J a n . 1 t o F e b . 2 - 2 5 ,2 4 7 2 3 ,9 1 7
F t . W o r t h  A  D e n v e r  C i t y ......... J a n . 1 t o J a n . 31 2 0 2  e t ;8 1 9 1 ,3 1 7
I n t e r n a t i o n a l  A  G t . N o r t h ’ n . J a n . 1 to M a r . 21 1 ,0 2 5 ,0 7 6 1 ,0 9 0 ,5 7 5
L e h ig h  V a l le y  R R ......................... D eo . 1 to J a n . 31 4  0 . 4 , 0 1 3 4 ,4 1 1 ,0 8 2
L e h ig h  V a l l e y  C o a l ...................... D e e . 1 t o J a n . 31 4 ,0 4 1 ,6 9 3 3 ,9 4 0 ,4 t> 4
M a n is t e e  A  N o r t h  E a s t e r n . . . J a n . 1 t o J a m 31 3 9 ,1 7 0 3 3 ,5 3 9
M a n ls t iq u e ......................................... J a n . 1 t o F e b . 2 8 1 2  2 1 3 1 5 ,3 6 2
M e x ic a n  C e n t r a l ............................ J a n . 1 t o M a r . 21 4 ,2 0  3 ,4 8 9 3  8 7 8 ,3 0 3
M e x ic a n  I n t e r n a t i o n a l .............. J a n . 1 t o J a n . 31 5 4 7 ,7 6 4 4 8 5 ,6 0 9
M e x ic a n  N a t i o n a l ........................ J a n . 1 t o M a r . 21 1 ,7 3 5 ,8 8 5 1 ,6 2 4 ,4 6 5
M e x ic a n  R a i l w a y .......................... J a n . 1 t o M a r . 8 9 2 5 ,9 0 0 8 4  2 ,2 0 0
M e x ic a n  S o u t h e r n ........................ A p r . 1 t o M a r . 8 8 0 7  5 0 5 7 7 0 ,5 5 3
M is s o u r i  P a o l t lo .............................. J a n . 1 to M a r . 21 7 ,0 6 3 .1 6 4 7 ,1 6 0 ,1 8 9

C e n t r a l  B r a n c h ........................... J a n . 1 t o M a r . 21 1 9 1 ,7 0 0 2 5 2 ,6 9 3
T o t a l .............................. ................ J a n . 1 t o M a r . 21 7 ,2 5 4  8 6 4 7 ,4 1 2 ,7 8 2

M o n t e r e y  A  M e x ic a n  G u l f . . . . J a n . 1 t o D e c . 31 1 ,4 1 4 ,8 0 1 1 ,4 0  > ,934
N o r t h e r n  C e n t r a l ........................... J a n . 1 t o J a n . 31 7 3 8 ,7 3 6 6 8 4 .4 3 6
P e n n s y lv a n ia ,  E a s t  o f  P . A  E . J a n . 1 t o J a n . 3 1 8 ,0 0 8 .3 7 1 7 ,4 6 6 .1 7 1

W e s t  o f  P . A E ................ .......... J a n . 1 to J a n . 31 I n o . 5 8 8 .1 0 0
P e r e  M a r q u e t t e ...............................
P h i la d e lp h ia  A  E r i e ....................
P h l la .  W ilm ’ g ’n  A  B a l t im o r e .

J a n . 1 t o M a r . 14 1 ,7 5 3 .8 3 1 1 ,5 1 5 ,5 0 1
J a n . 1 t o J a n . 31 4 6 5 ,6 4 4 4 4 1 ,3 9 6
N o v . 1 t o J a n . 31 2 ,8 7 7 ,4 0 2 2 ,8 4 5 ,2 0 2

P it t s .  C ln o ln . O h io . A  B t. L . . . J a m 1 t o F e b . 2 8 3  4 1 3 ,6 7 4 3 ,1 2 5 ,7 8 5
R io  G r a n d e  J u n c t i o n .................. D e o . 1 t o N o v . 8 0 5 7 5 ,3 5 0 5 5 8 ,6 7 9
B t. L , V a n d a l i a  A  T e r r e  H .. ._ N o v . 1 t o F e b . 2 8 6 6 5 ,9 8 6 6 3 3 ,9 0 9
S o u t h  H a v e n  A  E a s t e r n ........... J a n . 1 t o F e b . 2 8 7 ,9 2 4 6 ,2 2 4
S o u t h .  M is s o u r i  A A r k a n s a s . . J a n . 1 t o D e o . 31 2 2 6 ,7 3 5 1 8 5 .5 4 2
T e r r e  H a u t e  A  I n d ia n a p o l i s . . N o v . 1 t o . F e b . 2 8 5 4 6 ,7 6 5 5 0 8 .9 3 8
T e r r e  H a u t e  A  i 'e o r l a ................ N o v . 1 t o F e b . 2 8 1 7 5 ,3 5 1 1 8 8 .5 6 2
T e x a s  A  P a o l t l o ............................... J a m 1 t o M a r . 21 2 ,4 8 8 ,3 8 4 2  6  > 3 ,9 2 6
W e s t  J e r s e y  A S e a s h o r e ........... J a n . 1 t o J a m 31 1 9 6 .5 1 0 1 8 5 .1 1 0

Latest Gross Earn in gs by Weeks.—The following table 
covers the third week of March and shows 4 73 per cent 
increase in the aggregate over the same week last year.

3d week o f March. 1902. 1901. Increase. D ecrease.

$ $ $ $
Ann A rb or......................... 34,670 31,509 3.161
Buffalo Roeh. A  Pittsb’g. 128,437 109,961 18,476
Canadian P a c h io __ ____ 655,000

142,530
1,945

575,000
126.770

1.731

80,000
15,760

214
Central o f G eorg ia ____
Chattanooga Southern...
Chesapeake <fc O hio......... 329,271

151,695
291,240
130,788

28,031
20,907Chioago Great Western.

Chle. IndlanTisA Loulsv. 83,872 78,290 5,582
Chio. Term. Transfer___ SO,404 25.242 5.162
Choc. Okla. A G u lf......... 99,340

S37.252
81,804

319,815
17,536

Clev. Cin.Chio. & Bt. L .. 17,437 ...........
Peoria A E astern ......... 48,678

100.925
47,8 54 
95,218

824
Colorado & Southern___ 5,707
Col. Sandusky A H ocking 20,257 14,495 5,762
Denver A R io Grande . 179.900 203,700 23,800
Evansv. & Indianapolis. 6,292 6,138 104
Evansv. A  Terre H aute. 28,495 25,783 2,712
Grand Trunk..................>

Grand Trunk W est.. } 566,864 545,791 21,073
Det. Gr. Hav. A Milw. j

Hooking V a lle y . . . .__ . . . 91,209
80,523

79,798 11,411
Int. & Great N orthern .. 104,582 24,059
Iow a Central...................... 47,975

24,205
47,991
17,566

16
Kanawha A M ich igan ... 6 639
Louisville A N ashville.. 588,255 573,940 14.315
M exican Central............... 370,337

142,816
67,832

350,952
141,214

58,507
76,249

19,385
M exican N ational............ 1,398
Minn. A St. Louis......... . 9.325
Minn. Bt. P. A 8. Bte. M .. 93,293 17,044
Mo. Kansas A T exas___ 290,918 275,869 15,049
Mo. Pacific A Iron  M t . . . 588,000 625,000 37,000

Central B ranch ............ 15,000
3,465

23,000
2.528

8,000
Mob. Jaokson A K. C ity .. 937
N orfolk A W estern......... 852,212

8,168
311.568 40,644

Rio Grande Southern___ 8,613 445
St. Louis A San F ran___ 407,579 363,200 44,379
Bt. Louis Southwestern.. 153.379 142,727 10,652
Southern R a ilw a y .......... 748,190 743,729 4,461
Texas A Pacino................ 186,549 228,437 41,888
Toledo A Ohio Central.. 52,621 43,927 8,694
Toledo Peoria A W est’n . 19,501 21,551 2,053
Tol. St. L. A  W est............. 47,153

358,16s
110,000

50,973
335,497

99,749

3 ,8 .0Wabash...... . ............. 22,671
10,251W isconsin Central....... .

Total (44 roads)............ 7,793,175 7,441,349 494,805 142,479
Net increase (4 73 p. o .) . 351.826

For the second week of March our final statement covers 
53 roads, and shows 8‘23 per cent increase in the aggregate 
over the same week last year.

2  d week o f  M arch 1 9 0 2 . 1 9 0 1 . In crease. D ecrease.

P r e v i o u s l y  r e p ’ d  ( 4 7 r ’ d s )  
A l a b a m a  G t . S o u t h e r n . .  
D u lu t h  S o . S h o r e  A  A t l . .  
M o b .  J a c k s o n  A  K . C ity . .  
N o r t h e r n  P a c i f l o ..................

$
8 ,4 1 4 ,5 8 8

4 7 ,3 9 9
4 7 ,1 7 9

8 ,2 6 7
6 8 0 ,0 6 3
2 2 8 ,6 3 6

6 ,3 8 6

$
7 .7 7 4 ,7 2 7

4 5 ,4 4 0
4 9 ,1 8 6

3 .1 9 4
5 8 6 ,8 8 3
2 3 9 ,1 5 0

1 2 ,3 5 7

$
7 0 4 ,0 7 6

1 ,9 5 9
6 4 ,2 1 5

2 ,0 0 7
7 3

9 3 ,6 8 0
S e a b o a r d  A i r  L i n e .............. 1 0 ,6 1 4

5 ,9 7 1T e x a s  C e n t r a l ........................

T o t a l  (5 3  r o a d s ) . . . . ____ 9 ,4 2 7 ,6 1 8 8 ,7 1 0 ,4 3 7 7 9 9 ,7 8 8
7 1 7 ,0 8 1

8 2 ,7 0 7
N e t  in o r e a s e  ( 8 '2 3  p . o . ) .

Net K u r n i u g s  monthly to Latest bates.—The table follow 
ng shown the gross and net earnings of S t e a m  railroads 
"eponed this week. A  full detailed statement, Including all 
roads from which monthly returns can be obtained, is given 
race a month in these columns, and the latest statement of 
his kind will be found in the C h r o n ic le  of March 23, 

1902. L’he next will appear In the Issue of April 19 1902.
— a ro se  B a m in g i . -  -  
O urren l P rev iou s  

f e a r .  F ear.
$ $

2 0 3 .5 2 4  1 8 3 ,9 1 7
1 .6 e 7 ,8 2 i j  1 ,4 8 7 ,7 9 4 ,

I d o . 2 3 ,7 9 9  
4 ,2 7 7 .4 9 7  4 ,1 4 2 ,9 1 -9  

4 0 ,0 3 1 .9 0 6  3  > ,5 0 6 ,4 4 2

R oads
Alabama G t.S o ’ th.aFeb.

July 1 to Fob. 2 8 ___
Allegheny V a lley ... Jan.
• cell. T A B .  Ft-. I> Feb.

July 1 to Feb. 28 . 
la fla io A B’sqtieli uFeb.

July 1 to Fob. 2 8 ___
Canada A tla n tic .. . Deo.

July 1 to Deo. 3 1 ___
Dane, Belt ............  Jau.

July 1 to Jan. 31___
Central Now E ng b.Fob.

July 1 to Fob. 2 8 ___
Cent, o f N.Jersey .a.Fob.

Jau. 1 to Feb. 2 8 ___
Chattan’ga Smith.a Feb.

July 1 to Feb. 28___
Obloago A A lton .a .F eb .

July 1 to Feb. 2 e___
lile. a  Fast. 11 1 .6 ..Feb.

July 1 to Feb. 28 
Ohio. <+t West'll b .F eb.

July 1 to Feb. 2 8 ___
Otn. N .O . A T  P .a .Feb.

July 1 to Feb. 2o ..
Oonsol. G asCo..N .J.Feb.

Jan. 1 to Feb. 28___
C ornw all..................Jan.

July 1 to Jan. 3 1 ___
Cumberland Val b .Feb.

Jan. 1 to Feb. 2 8 ___
S rle .a ... ___ Feb.

July 1 to Fob. 2 8 ___
Gas & E lectric Co. of 

Bergen C ounty. Jan.
June 1 to Jan. 3 1 ___

G e o r g i a . .. .  Feb.
July 1 to Feb. 2 8 ___

811a Val.Globe.V No.Feb.
July 1 to Feb. 2 8___

Hooking V a lley .a ..F eb .
July 1 to Feb. 2 8 ___

Indiana 111. A la .b .D e c .
Jan. 1 to Dee. 3 1 ___

laefesoti G&s-L. Go.Feb.
Mar. 1 to Feb. 28 . . .

<anawha A M idi.a .Feb .
July 1 to Feb. 28 

Kan. City 8outli.a_ .Feb.
July 1 to Feb. 28___

Lehigh Val. R R .aFeb. ..
Deo. 1 to Feb. 2 8___

Le itch V .C oa l( ’n.a.Feb,
Dec. 1 to Feb. 2 8 . . . .

Lowell E lec. Lt. Co. Jan.
July 1 to Jan. 3 1 ___

Manistee & No. E.a.Jan.
ManistlQue.fc...........Feb.

Jan. 1 to Feb. 2 s ___
Maryland & P enn ..F eb .

July l  to Feb. 28 —
Mexican Telephone. Jan,

Mar. 1 to Jan. 3 1 ___
Nev.-Cal.-Oregon.a.Fcb.

July 1 to Feb. 28 —
« .  Y. Ont. & W est.aFeb.

July 1 to Feb. 2 8 . . . ,
N. Y. Bus. A W est.a.Feb.

July 1 to Feb 28___
Paoiflc CoaBt C o ..aF eb .

July 1 to Feb. 28 —
Pitts. C. C. & St. I— Feb.

Jan. 1 to Feb. 2 8 . . . .
Heading Com pany—

Phlla. A R ea d ’g.b .Feb.
July 1 to Feb 2 8 .. . .  20,076,221 18,507,584 

Coal A Iron  Go b .Feb. 2,193,819 2,337,610 
July 1 to Feb. 28 ...20 ,156 ,618  19,086,361 

Total both  Co.’s.bFeb. 4,367,426 4,377,776 
July 1 to Feb. 2 8 ....4 0 ,2 3 2 ,8 3 9  87,593,945

R eading Co. h ------Feb................... ...........................
July 1 to Feb. 28 ...........................  .............

Total all Com p’ s. bFeb. ....................................
July l  to Feb. 2 8 . . . .

St. Law reuoe A Adir’ok —
Oct. 1 to Deo. 3 1 . . . .  

lo ieao A O. C ent.a . Jan.
July 1 to Jan. 3 i . . . .  

iVheel. A  L. E rie— Feb.
July 1 to Fob. 28 . . .

W’m soT t A No.Br.aJam  
July r to Jan. 31 —

Wisconsin Central bFeb.
July 1 to  Feb. 28 —

—A t t  A a r r  myi.—— 
O u rren l P rev iou s  

F ear, F ear.
$  $  

5 2 ,5 0 4  4 7 ,5 6 1
4 9 8 ,2 3 9  4 5 4 ,9 1 0

D e o . 1 0 ,5 0 8  
♦ 1 .6 9 6 ,7 1 1  t l .  5 1 0 .2 6 1  
(1 7 1 5 9 6 1 7  t 1 4 2 7 0 6 9 6

6 0 .8 2 6 4 9 ,7 4 5 2 2 ,5 7 0 1 7 ,0 9 8
5 6 3 ,6 4 7 4 7 5 ,1 5 5 2 5 1 ,9 4 6 2 0 8 ,0 9 1
1 0 4 ,5 0 1 1 2 0 .5 5 3 1 0 ,1 7 5 8 .7 3 5
9 4 7 ,3 7 0 9 5 0 ,8 6 7 2 7 6 ,0 5 2 1 7 6 ,8 0 9

1 3 ,8 4 3 5 .2 0 6 3 .1 4 8 2 ,7 2 3
1 0 8 ,3 2 9 ,4 1 6 4 5 ,6 9 5 1 4 ,0 2 7

3 7 ,2 1 8 4 9 ,2 1 5 7 ,7 9 7 1 2 ,9 3 1
4 0 1 ,4 5 9 4 8 1 ,6 2 5 1 0 5 ,2 3 2 1 2 2 ,7 4 9

1 ,2 1 7 ,2 7 9 1 ,1 6 4 ,4 8 2 4 6 2 ,8 7 4 4 4 4 ,3 9 4
2 ,5 2 6 ,7 9 2 2 ,5 7 0 .5 0 1 1 ,0 0 4 ,9 5 2 1 ,0 9 8 ,7 3 8

6 ,6 1 6 7 ,0 5 8 4 3 1 d e f  6 2 3
6 1 ,3 6 3 6 7 ,0 2 6  d e f .2 4 ,1 8 2 d e f . 1 9 ,0 3 4

6 9 1 ,7 5 7 6 6 6 ,6 2 7 2 1 4 ,6 0 7 2 1 5 ,4 9 1
6 ,1 7 5 ,1 8 3 6 ,1 5 4 ,0 5 0 2 ,1 1 8 ,0 5 7 2 ,1 3 8 ,9 8 2

5 1 6 ,0 8 8 4 7 3 ,0 8 4 2 3 3 ,6 2 2 2 0 9 ,5 8 6
4 ,2 4 2 ,8 0 0 8 ,8 5 0 ,7 7 6 1 ,9 5 1 ,6 0 3 1 ,6 3 4 ,7 1 4

5 4 3 ,6 3 8 5 2 4 ,8 6 2 1 2 0 ,6 6 0 1 5 4 ,0 1 7
5 ,1 7 4 ,7 2 8 4 ,6 6 1 ,1 3 2 1 ,4 6 7 ,7 6 8 1 ,4 5 6 ,4 8 2

4 2 8 ,6 6 5 4 0 2 ,0 0 1 1 0 2 ,5 9 9 9 6 ,7 8 3
8 ,6 4 4 ,3 1 6 3 ,2 8 0 ,2 8 6 9 3 5 ,7 8 1 8 5 1 ,6 5 2

1 ,8 9 7 1 ,9 7 6
5 ,3 3 4 4 ,7 5 7

8 ,2 6 1 8 ,6 2 3 3 ,5 1 2 3 ,3 9 9
7 1 ,8 6 7 5 7 ,7 6 4 3  J ,1 7 2 2 5 ,4 6 4
7 6 ,7 2 1 7 5 ,2 5 6 2 5 ,6 7 8 2 6 ,8 1 6

1 6 5 ,5 2 1 1 5 5 ,7 6 0 5 8 ,8 0 8 5 1 ,9 0 6
2 ,7 5 2 .3 9 3 2 ,7 3 7 ,1 0 2 5 0 8 ,3 7 2 4 7 7 ,6 0 4

2 7 ,3 7 3 ,4 o 0  2 5 ,2 6 0 ,9 3 4 7 ,9 6 2 ,7 3 4 6 ,7 0 7 ,4 1 9

2 3 ,8 0 0 2 1 ,3 5 0 8 ,9 0 4 7 ,1 1 6
1 9 0 ,0 4 0 1 6 1 ,5 4 0 8 1 ,4 7 8 5 9 ,7 8 1
1 6 9 ,6 0 8 1 6 8 ,4 6 2 6 3 ,3 0 6 5 0 ,3 6 7

1 ,3 7 3 ,1 3 3 1 ,2 8 6 ,9 1 2 4 9 3 ,2 1 9 4 4 1 ,5 5 1
2 6 ,7 4 3 2 9 ,7 4 3 1 4 ,8 6 3 1 6 ,0 2 4

2 4 3 ,1 5 5 2 5 1 ,3 4 9 1 2 6 ,3 4 1 1 3 7 ,8 0 1
3 1 7 ,9 0 1 3 3 4 ,2 7 2 9 5 ,6 8 2 1 2 9 ,2 2 2

3 ,4 2 3 ,6 1 3 3 ,1 4 8 ,2 9 8 1 ,3 1 1 ,1 5 2 1 ,2 9 7 ,7 1 0
1 3 8 ,2 2 7 1 1 3 ,6 1 2 8 1 ,6 4 6 3 6 ,2 8 3

1 ,6 3 8 ,9 0 4 1 ,2 2 6 ,1 4 0 6 1 3 ,0 0 3 4 4 1 ,0 5 9
2 .S 4 5 2 ,4 7 7

3 6 ,3 5 3 2 9 ,0 6 9
8 2 ,2 9 8 7 2 ,7 5 0 1 7 ,1 4 0 1 9 ,6 4 0

7 3 1 ,3 0 3 6 0 9 ,4 6 9 1 4 4 ,4 1 3 1 1 6 ,4 6 8
4 4 2 ,8 4 0 4 0 7 ,4 1 5 1 4 2 ,3 5 8 1 2 4 .7 3 0

3 ,5 8 6 ,6 5 7
1 ,8 3 5 ,2 5 7
5 ,8 6 9 ,2 7 0
2 ,0 1 0 ,1 4 8
6 ,0 4 1 ,8 4 1

3 ,1 1 7 ,3 3 8
1 ,9 3 2 ,9 2 9
6 ,3 4 4 ,0 1 1
1 ,7 5 6 ,8 6 3
5 ,6 9 7 ,3 2 7

1 ,1 3 8 ,2 7 8  
5 9 ,5 0 3  

2 9 1 ,8 8 8  
2 4 ,7 9 0

7 8 7 ,2 4 8  
2 5 0 ,0 5 1  

1 ,0  7 0 ,6 8 9  
1 0 ,3 5 4

2 3 ,3 2 9  d e f .4 0 ,2 8 8
1 8 ,7 2 7

1 1 2 ,6 4 0
1 6 ,4 1 7

1 0 7 ,2 9 1
8 ,3 0 7

4 4 ,5 2 6
5 ,2 0 0

3 4 ,7 6 9
3 9 ,1 7 0 3 3 ,5 3 9 2 5 ,6 0 4 1 8 ,3 6 6

3 ,0 4 6
1 2 ,2 1 3

7 ,9 8 1
1 5 ,3 6 1

d e f . 2 0  4 
5 ,8 3 4

4 ,8 7 1
9 ,1 6 9

1 5 ,3 4 9
1 7 4 , 6 . 0

1 5 ,9 6 2
1 5 9 ,7 1 9

1 ,1 4 3
5 2 ,3 9 6

2 ,9 2 9
3 6 ,1 2 4

1 8 ,8 3 3
1 9 6 ,7 1 5

1 6 ,4 9 8
1 7 0 ,7 5 8

9 ,3 6 1
9 0 ,2 2 8

6 ,8 9 7
7 6 ,1 3 0

6 ,4 3 8
1 0 3 ,3 5 4

5 ,9 6 3
1 0 0 ,2 0 1

d e f .2 1 4
3 7 ,7 4 1

d e f .9 6 4
3 5 ,2 5 4

3 3 3 ,8 -> 5 3 8 5 ,0 4 1 8 ,5 4 9 7 6 ,6 6 2
3 ,8 9 2 ,5 7 7

1 8 1 ,6 9 7
1 ,8 9 2 ,6 2 0

3 1 4 ,4 1 8
3 ,4 0 1 ,3 4 5
1 ,5 6 6 ,1 2 3
3 ,4 4 3 ,6 7 4

3 ,4 1 9 ,1 4 3
2 3 2 ,7 0 3

1 ,6 5 8 ,5 1 2
3 2 7 ,5 2 5

3 ,4 8 3 ,1 2 6
1 ,4 6 9 ,2 8 5
3 ,1 2 5 ,7 8 3

1 ,0 5 6 ,2 2 7
7 3 ,0 4 2

8 9 1 ,5 2 9
5 5 ,5 4 1

7 1 0 ,8 2 2
3 7 0 ,2 9 4
9 4 6 ,5 0 4

2 ,1 7 4 ,1 0 7  2 ,0 1 0 , 1 ( 6 8 2 3 ,6 5 8  
7 ,7 1 0 ,8 0 3  

1 3 4 ,0 7 6  
1 ,7 7 9 ,0 9 1  

9 5 7 ,7 S 4  
9 ,4 8 9 ,8 9 7

.............. 1 1 5 ,5 0 7
.............. 7 2 5 ,4 4 4
.............. 1 ,0 7 3 ,2 4 1
..............1 0 ,2 1 5 ,3 4 1

6 0 ,0 2 2
1 9 1 ,2 1 7

1 ,9 0 3 ,5 4 7
2 2 4 ,0 4 9

2 ,2 7 9 ,9 3 7
8 ,3 4 9

8 1 ,5 6 0
4 1 3 ,2 7 4

3 ,9 1 7 ,8 3 8

4 8 ,0 3 0  
1 7 9 .0 6 4  

1 ,6 8 9 ,0 5 8  
2 1 7 ,8 1 7  

2 ,0 0 0 ,0 8  4 
8 .7 S 6  

6 6 ,5 6 4  
3 5 6 ,9 2 7  

3 ,5 1 3 ,1 5 7

2 6 ,7 6 0
2 1 ,7 2 3

3 9 4 ,7 3 6
SS.2S8

6 1 8 .1 8 2
3 ,9 5 8

3 5 ,2 5 5
1 1 3 ,9 2 4

1 ,3 7 0 ,6 3 9

1 ,0 4 0 ,1 1 3
1 0 0 ,6 2 7
7 0 8 ,4 2 1

5 3 ,6 7 6
7 9 0 ,3 4 8
S 6 5 .7 9 2
8 3 9 ,2 7 6

6 5 6 ,6 4 3
6 ,3 1 6 ,4 1 0

1 7 1 ,7 0 0
1 ,5 0 3 ,0 9 9

8 2 8 ,3 4 3
7 ,8 1 9 ,5 0 9

1 5 ,9 2 6
1 7 3 ,4 1 6
8 4 4 ,2 6 9

7 ,9 9 3 ,9 2 5

SO,0 8  3 
2 8 ,7 8 8  

4 1 6 ,9 1 2  
6 5 ,8 7 0  

6 4 6 ,9 4 8  
3 .8 5 1  

2 0 ,4 8 6
8 5 .7 5 9

1 ,2 2 8 ,1 2 4

a N e t  e a r n in g s  h e r e  g i v e n  a r e  a f t e r  d e d u c t i n g  t a x e s ,  
b  N e t  e a r n in g s  h e r e  g i v e n  a r e  b e f o r e  d e d u o t l u g  t a x e s ,  
t F o r  F e b r u a r y ,  1 9 0 2 ,  t a x e s  a n d  r e n t a l s  a m o u n t e d  t o  # 1 7 7 .8 4 0 ,  

a g a in s t  $ 1 6 7 ,0 8 4 ,  a f t e r  d e d u c t i n g  w h lo h  n e t  f o r  F e b r u a r y .  1 9 0 2 ,  
w a s  $ 1 ,5 1 8 ,8 7 1 ,  a g a in s t  $ 1 ,3 4 3 ,1 7 7 .  F r o n t  J u ly  1 t o  F e b r u a r y  38. 
1 9 0 2 ,  t a x e s  a n d  r e n t a l s  a m o u n t e d  t o  $ 1 ,3 1 3 ,2 1 1 ,  a g a in s t  1,389,88 ' ,  
a f t e r  d e d u o t lu g  w h ic h  u e t  w a s  $ 1 6 ,8 4 7 ,4 0 6 ,  a g a in s t  $ l2 ,-> 3 l,t0  >
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Interest Charges and Surplus.—The following roads, In 

addition to their gross and net earnings given in the fore 
going, also report charges for interest, & o ., with the surplui 
above or deficit below those charges.

,------ In t., ren ta l* , etc .------ > r -B a l. o f  N e lN a m ’ s .-
C u rren t P rev iou s C u rren t Previout

RnaAr
Cent. New England.Fob. 

July ) to  Feb. 2 8 . . . .

Year.
*

12,928
103,602

Year.

12,429 
99 619

fe a r .
*

dof.5,131
1,630

Year.
*

502
23,130

Ohio. & E. Illinois..Feb. 
July 1 to Feb 28 —

134,580
1,055,941

129,210
1,046,987

*109,860
*1,037,883

*90,370
*737,505

Hooking V alley----- Feb.
July 1 to Feb. 28 —

77,418
645,704

76,318
635,868

*18,264
*1,002,294

*52,904 
*1 ,0 '0 ,703

Kanawha & Mi o h ... Feb. 
July 1 to Feb. 28 . . .

12,23 7 
91,466

10,886
85,449

*5,412
*57,157

*9,320
■35,552

M anistee & N o .E ... Jan. 6,050 6,092 19,554 12,274
Nev.-O al.-Oregon... Feb. 

July 1 to  Feb. 28 —
1,947

17,537
2,250

18,000
def.2,161

20,201
def.3,214

17,254
Pitts <;. c  & st,. L . Feb. 

Jan. l  to Feb. 28___
322,026
630,451

290,549
592,504

48,268
316,053

75,243
246,772

R e a d in g -
A ll com p an ies... Feb. 

July 1 to Feb. 28___
862,000

6,896,000
790,979

6,327,836
211,241

3,319,341
53,290

1,665,089
St. Lawrence & A dir’ck— 

Oct. l to  Deo. 3 1 .. . . 27,593 20,173 *2,357 *9,946
Toledo & Ohio Cen.. Jan. 

July 1 to Jan. 31 . . .
39,010

317,464
35,135 

278,’ 99
‘ def.16,959

*86,843
*def.7,318 

*141,330
W ’m sport <fc No. Br. Jan. 

July l to Jan. 31___
2,404

16,829
2,500

17,500
554

18,426
1,351
2,986

W isconsin Central. Feb. 
July l to  Feb. 28___

145,119
1,131,746

131,853
1,081,161

*df.30,451
*254,691

*df.45,881
*151,207

- A lter allow ing lo r  other Incom e reoelved .
Northern Pacific.—We give below the gross and net 

earnings, eto., of the Northern Pacifio for February and the 
eight months to February 28.

/--------February.-------■..— July  1 to Feb. 28.—.
1902. 1901. 1901-02. 1900-01.

Gross earnings___________ 2,805,518
Operating expenses....... . 1,442,121

Net e a r n in g s .. . . . . . . . .  l,3 e3 ,3 »7
Taxes, rentals,het’m ’ts,&o 328.425 

Net operating incom e. 1,034,972 
M iscellaneous incom e, not

including land sales.......  50,410
Net income— ---------------

Main system ..........................1,085,382
Proprietary lines............... 20,7 89

T ota l................................. 1,100,171
Note .—Operations o f the St. Paul <

2,066,718 28,206,172 21,636,681 
1,124,192 13,862.294 10,568,779 

942,526 14,343,878 11,067,302 
211,401 2,906.862 1.882,832
731,125 11,437,016 9,185,070

43,252 503,644 520,744

774,377 11,946 660 9,705,814 
22,017 216.103 214,227

796,394 12,102,763 9,920,O il  
i Duluth included in hoth years.

STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 

p e r io d  of all s t r e e t  railways from whioh we are able to ob 
tain weekly or monthly returns.

8TREET R A IL W A Y S AN D TRACTION COMPANIES.

Gross
E a b n in g s .

A lton  Ry. Gas &Elec. 
American K'ys. Oo.$.
Binghamton R R .......
Br’klvn R ap.Tr. Co... 
Chicago & Mil. Elec.. 
City Elec. (Rome.Ga.) 
Clev. Chagrin F’ s E l’ o 
Cleveland & Eastern. 
Cleveland E lectric .. 
Cleve. E ly & W est... 
Cleve. Painsv. & E ... 
Dart. & W ’port 8 t.R y . 
Denver City Tram ....
Detroit U nited..........

Rapid R ailw ay.......
Dnlnth-Snp. T ra o t.>

Dulnth St. R v___s
Elgin Aurora & Sou
Galveston C ity .........
Harrisburg Traction. 
In ternat’ l Traction—

(Buffalo)...................
Lehigh Traction........
London 8t. Ry.(Can.) 
Mad. (Wls.) Traction
Mass. Elec. Co.’ s ____
Montreal Street B y .. 
Muscatine St. R y . . . .  
New Castle Traction. 
New London St. R y .. 
Northern Ohio Traot.
Olean St. R y ..............
Orange Co. Traction. 
Philadelphia C0 4  ) 

Oonsoi.Tr. (Pitts.) > 
United Tr. (Pitts.) ) 

Potrtsv’e Union Trac. 
Railways Co.Gen.—

R oads.......................
Light Co’s ................

Sacramento Electric
Gas A R y.................

St. Louis Transit___
Schuylkill Traction.
Sioux City Tract___
Southern Ohio Traot 
Tacom a Ry. A Power 
Toledo Rys. A Light.
Toronto R y.................
Twin City Rap. Tran 
Uni on (N. B edford).. 
United Traction— t 

A lbany City \ 
United Tract. (Prov.j

Latest Cross N am ings.

Weelc or Ho

F ebru ary . 
February.. 
F ebruary . 
Decem ber. 
February . 
F eb ru a ry . 
F ebru ary . 
F eb ru a ry . 
F eb ru a ry . 
F ebru ary . 
F ebru ary . 
F eb ru a ry . 
F eb ru a ry . 
3d w k Mar 
3d w k Mar
F ebru ary .
February.. 
Decem ber 
February .

January... 
F ebruary . 
F eb ru a ry . 
F ebruary . 
January... 
February . 
F ebruary . 
February . 
F ebruary . 
February . 
December. 
February .

February .

January...

F ebruary . 
F ebruary .

Fcjbruary . 
F’ebruary.. 
December. 
February. 
February.. 
F ebruary . 
J anuary. 
Wk Mar.22 
F ebruary . 
February .
February . 
F ebru ary .

Our’ ni
Year.

11,415
70,611
12,45)

1,035,525
9,522
3,171
3,454
4,91(

168,462
16.253

8,918
6,461

112,666
58.27t

5,571
33,419
28,215
10,508
30,016

250 150 
8,69) 
8,805 
4,895 

385,493 
133,645 

5,873 
9,332 
3 524 

41,64.3 
4,638 
4,307

1,150,515
12,214

14,445
1,744

35,841
419,449

10,35f
15,143
21.050
28,373

1)4,118
30.417

244,781
19,93)

111,553 
190 900

Prev’u*
Year.

9,293 
58 058 
12,358 

978,026 
6,731 
2,838 
2,435 
3,55 5 

151,805 
14,42) 

7,801 
6,406 

98,402 
51,432 

4,666
29,308
24,516

25,257

233 171 
8,317 
8,146

363,539
127,612

5,407
7,48)
3,022

35,348
4,428
4,923

1,008,124

10,939

10,721
1,636

31,266 
405,931 

10,187 
13,331 
18 352 
24,290 

101,132 
28,906 

215 580 
17,225
98,357

185,150

Jan. 1 to Latest Date.
Current

Year.

23,05(
149,367

27,620
12497284

20,47t
6,551

356,544
35,013
19,110
14,401

232,-68
658,032

69,839
70,121
57,290

61,968

250,150
18,890
19,01:
10,161

385,493
288,676

12,411
18,926

7,495
89,930
54,267
10,543

2,369,46s:

12,214

30,901
3,817

69,446 
880 134 
140,097 

31,716 
44,966 
58.846 

114,118

516.93*
43,046

229,93t 
398,900

Previout
Year.

19,265 
120 804 

25.725 
11986110 

14 963 
6,200

318.537
29,604
16,481
13.370 

206,814 
567,410

51,357
61,551
51,118

51,275

233.171
17,806
17,402

363,539
270.997

11,494
15,409

6,434
80,979
51,416
10,726

2,069,676

10,939

23,785
3,483

63.371 
841,870 
115,676

28,014 
38.206 
? 0,891 

101,132

451,654
35,939

205,099
375,699

) These are results to t  properties owned.
1 Results now include the Pittsburg Railway Co., operating the Coi 

eolldated Traction and ail the other controlled properties In Pittsbur

Street Railway Net Earnings.—The following table givea 
the returns of St r e e t  railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re
turns, and the latest statement of this kind will be found 
In the Chronicle of March 22, 1902, The next will appear 
'n the issue of April 19, 1902,

— Cross lea rn in g s .——> r-— N et F a m in g * . ------ .
Current Previous Current Previous

fe a r . Yea.r. Year. Year.
Hnaa». * * * *

Amer. Light & Trac.Feb. 65,063 47,612
uitv EleoiRotne.Gai Feb. 3,171 2,838 532 518

Jan. 1 to Feb. 28___ 6,551 6.200 1,061 1,560
Denv. c ity  Tr’ rr'w. . Feb. 112 ,6 6 6 98,402 47,896 41,806

Jan. l  to Feb. 2 » — 232,368 206,814 103,315 93,327
Oeiroit U n ited .a ...F eb. 229,128 198,230 94,672 82,950

Jan. 1 to Feb. 2 8 ___ 483,766 416,991 200,987 176,291
Rapid R ailw av.a Feb. 24,041 7,298

Jan. 1 to Feb. 2 8 ___ 54,034 18,483
Duluth-Sup. T rao..Feb. 33,419 29,303 12,639 10,408

Jan. 1 to Feb. 28  — 70,121 61,551 26,181 23,166
Lonb.8t.R y . (Can.)., Feb. 8,895 3,146 2,336 2,173

Jan. 1 to Feb. 2 8___ 19,013 17,402 5,375 4,828
Sacram ento E leotrio Gas 

<& Railw ay Co—  Feb. 35,841 31,266 18,414 17,718
Twin City Rap. Tr.bFeb. 244,781 215,580 124,509 109,118

Jan. 1 to Feb. 28___ 516,939 451,854 264,248 230,169

Interest Charges and Surplus.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &o., with the 
surplus or deficit above or below those charges,

,-----In i..r en ta ls ,e tc .-----. /—B at. or Net F a rn ’ i .—

Roads.

Current
Year.

$

Previous
Year.

3

Current
Year.
$

Previous
Year.

Hi
Denv’r City Tram w Feb. 

Jan. 1 to Feb. 28 -----
32,621
65,647

31,642 
63,014

15,275
37,668

10,164
30,313

London Street R y ..F eb . 
Jan. 1 to Feb. 2 8 ___

1,999
4,248

1,741
3,778

337
1,127

432
1,050

Sacramento E lectric Gas 
<fc Railw ay Co.......Feb. 11,955 9,345 6,459 8,373

Twin City R ap.Tr...Feb. 
Jan. 1 to Feb. 2 8 ___

76,017
152,034

70,199
141,029

48,492
112,214

38,919
89,140

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and Street Railw ay  Supplements,

This index does not include reports in to-day’s Chronicle.
Railroads, Etc.— P age.

American Dist. Tel. Co. o f  N . Y . . . .  203
Am erican H ide & L eather...............  265
American Ice ........................................... 575
Am er. Iron & Steel M fg....................... 575
Am erican Snuff......................................  526
American Strawboard ....................... 375
American Sugar Refining................... 628
Am erican Teleph. & Telegraph—  628
American Tobacco................................ 575
Am erican W i d e n ........................ 627, iS4
American W riting P aper...................  575
Associated Merchants........................  476
Atch. Top. & Santa F e (6 m os.)___ 323
Bait. & Ohio (applic. to  list P., L .

B. & W. Va. System ref. bonds).. 883
Cambria Steel i266 m o s .) . . . . . ............ 324
Central RR. of New Jersey,.. 573, 580 
Chicago Junction R ys. &  Union

Stock Yards........................................... 476
Chic. Minn. St. Paul & Om aha.......  627
Chicago Peoria & St. L ou is.............  323
Chicago Telephone................................ 527
Choctaw Oklahama & G u lf._______  203
Commercial Cable.................................. f27
Consolidated Gas Co. o f N . Y .......... 265
Continental Tobacco............................  576
Delaware & H udson.............................. 475
Delaware Lack. & W estern .............. 474
Diamond M atch.................................. 324
Distilling Co. o f A m erica..................  P24
Electric Co. o f A m erica.....................  325
General Chemical................................  325
G ulf & Ship Island (bal. sheet o f  

Oct. 81. 1901)......................................... 425

R a i l b o a d s , E tc .— (C o n .)—  P a g e .  
Knickerbocker Ice Co. of Chicago. 375
Lehigh Coal & N avigation................. 627
Lehigh V alley ......................................... .  203
Lehigh & W ilkesbarre........................  576
Maryland Coal.......................................  476
Missouri Pacific.......................................  573
Monongabela River Consolidated

Coal & Coke........................................... 266
National Biscuit.........................    425
National Carbon.....................................  476
National Lead. .................................... 425
N iles-B em ent-P ond Co.........................325
Northern Central........................  473
Otis E le v a to r ....................................   62S
Pennsylvania R R ........................  525, 631
Pennsylvania Com pany..................... 525
P ereM arquette R R .. .............. 322
People’s Gas Light &  Coke...............  370
Philadelphia & Erie.............................. 526
Philadelphia W inn. & B altim ore.. 526
Pittsburg Coal........................................  376
Quincy Mining.........................................  378
Republic I> on & S te e l........................ 325
Pressed Steel Car...................................  203
San Francisco Gas & Electric.......... 476
Slo-s-Sheffleid Steel & Iro n ... 627, 633 
Southern New England Telephone 476
Texas & Pacific.......................................  626
United States Leatfier........................ 477
U . S. Steel Corporation................. 265, 872

St r e e t  R a i l w a y s — P a g e .
M ilwaukee Electric Rv. & L ig h t ... 42fr

Fort Worth & Denver City Railway.
( R ep ort for  the yea r ended Dec, 31, 1 9 0 1 .)

Vice President and Traffic Manager D. B. Keeler says :
The increase in earnings fo r  the year was due to the very  satisfao 

tory  crop conditions o f the season ended May 3 1 ,1 9 0 1 , and to  general 
aotiv iiy  in business through augmentation o f population along the 
line, due partly to the establishm ent o f small stock farm s; also to the 
hauling o f m aterial and passengers on account o f new railroad con 
struction tow ard aDd across our line. The crops gathered in the lat
ter half o f 1901 were not so good as those o f the previous year, and at 
this w ilting  ihe country is very  dry, but thus far earnings have been 
well sustained.

Continued im provem ent in transportation results is indicated by  the 
fo llow ing figures: Increase in gross earnings, $356 ,307 ; increase in 
conducting transportation expenses (including $13,670 excess price 
of coal ourohasted in Indian Territory on account o f strikes in Colo
rado), $100,592; revenue tons per freight train, 1900, 2 02 ; do. 1901, 
234.

The polloy o f im proving the physical condition  o f the property was 
continued; 144 trestle bridges out o f a total o f  525 were eliminated 
during the year and replaced by permanent w ork ; a substantial 
amount o f work was done in replacing at Childress (220 m iles north 
o f Fort Worth) the Fort Worth shops, whioh had beoom e utterly in
adequate for the present volum e o f w oik  on account o f their lim ited 
capacity and great deterioration from  age. The charaoter and distri
bution o f trafllo has been changed to Ruoh an extent that some re 
arrangement o f operating divisions m ight be profitably considered, 
and decision in the matter was hastened by the destruction by Are in
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July, 1901. or the division shop at Clarendon, 277 miles north o f  Fort 
Worth. I'hb location or tho principal shops at Childress will enable 
the com pany to get along without the division shop and term inals at 
Clarendon, and It is expected, when the work has been accom plished, 
econom ics in operating results will follow .

The ili’dt necessity at present Is additional locom otives, on account 
of nio age and small capacity  o f nearly all o f those now o wned, and 
it Is recom m ended that not less than five be purchased as soon as 
practicable to do so, particularly as net earnings would undoubtedly 
be increased thereby.

S ta tistics.—Earnings, expenses and charges for the year:
E arnings—

P assen ger..........................
F re igh t.. _____ . . . ___ . . . . . .
Mall, express, e tc .. ............

1901.
$

540,865
1,459,220

103,312

1900.
$

405,748
1,252,402

148,939

1899.
$

346,707
1,105,474

158,671

1898.
$

296,447
1,074.623

108,365

T o ta l . . .............................
E xpenses—

Main, o f way & structures.
Main, of equ ipm en t...........
C onducting tran spon at’n.
G en era l.............................. .
T a x e s ..................... .

2,163,397

535,617
212,859
776,941

64,888
99,732

1,807,089

506,219
175,277
676,348

02,227
40,609

1,610,852

307,275 
243,693 
590,492 

81,213 
4 8,023

1,479,435

237,654
210,593
532,991

56,387
35,288

T o ta l...................... 1,460,680 1,270,695 1,072,913
Net earnings.....................
Other Incom e........................

533,860
11,902

346,409
17,083

340,157
15,750

406,522
17,881

Surplus..........................
’  Deduct ions -
Interest on bonds...............
R en ta ls .................. ............. .
B etterm ents .......................

545,822

495,842
10,000

303,492

349,267
10,000

365,907

341,940
10,0b0

424,403

337,102
10,000
16,358

9,803
51,100

M iscellaneous.................. 500
T w o p. c. on  pref. s to ck ...

T ota l................................ 505,842 359,767 351,940 424,363
Surplusjfor year.................. 39,980 8,725 3,967 40

GENERAL BALANCE SHEET DEC. 31.
1901. 1900, 1901. 1900.

Assets- 
Cost o f road and 

equipm ent.. ...1 7  
New equipm ent..
Trustee 1st M ___
B eal estate ............
Cash..........................
B ills receivable .. 
Individuals & cos.
Boreian roads___
A g ’ ts & eona’tors. 
M ero'ntlle Tr. Co. 
M aterials & s u p .. 
Stocks and bonds. 
Funded interest..

17,367,040
80,269 
89,701 
21,831 
13,531 
03,177 
61,320 
52,579 
3 6,028 
16,550 

170,728 
424,714 

3,036,500

T o ta l.................18,270,117 20,303,068
- T .  74, p. 528.

I
,267,140

80,209 
09,7 01 
21,881 
18,031 

176,412 
71,881 
38,287 
30,767 
23,750 

1> 0,295 
824,334

LiaHlit.ies-
Capital stock.......
Cap. stk., stamped
1st m ortgage.........
Equipment tru st.
Pay rolls.................
T ou ch ers...............
Coup’s due, unp’d 
laterest accrued.. 
Funded interest.. 
M iscellaneous . . .  
Profit and lo s s ... .

$
6,835,008 
2,530,002 
8,176,000 

5 ’,000 
81,737 

130,768 
23,750 
41.747

9,375,000

13,328
360,757

8,170,000 
100,600 

72,810 
90,281 
10,550 
43.547 

2,03 •',500 
0,687 

326,686

T o t a l .................18,270,117 20,303,068

Green Bay & Western Railroad.
(S ta tem en t f o r  the yea r ending D ee , 31, 190 1 ,)

The following has been issued in circular form by Treas
urer Mark T. Cox:
‘ Gross earnings—
Freight..................................$400,627
P assen ger..,........................  98,575
M ail................   19,995
E xpress, e tc ......................  4,050
E xpress baggage...............  1,365
M iscellaneous ...............   2,701

Operating expenses—
M aintenance o f road ........$140,073
M aintenance o f equ ip

m ent ..................................  43,349
Conducting transporta

tion ............ ...............   148,544
General expenses...............................  23,336

T ota l......... .................... $527,312 T ota l...................... . . . . .$ 3 5 5 ,3 0 2
NeKearnings............................................................... ............................ $172,010
D educt, ta x es ............................. .......................... .................$14,654
D educt am ount credited general im provem ent fund, 25,000 39,654

B alance net Incom e............................ ........................................ ..$132,355
Surplus from  1900......... .. ............................. ...................................  19,557

BALANCE SHEET DEC. S I ,  1901.
Liabilities—

Capital stock ............. ...$ 2 ,5 0 0 ,0 0 0

Total profit and loss surplus Deo. 31, 1 9 0 1 ............... ........,,$151 ,912
D i v i d e n d  p a i d  F e b .  1 , 1 9 0 2 —

4 per cent on $600,000 debenture “ A ’s” ................. $24,000
4  per cent on  25,000 shares o f s t o c k . . . . ......... 100,000 124,000

Surplus 1 9 0 1 .. . . .......................... -J.................................................  $27,912
GENERAL

Assets—
Construction.................,.i
Equipm ent— ............. .
M aterial and supplies..
Cash.................................
Mark T. C ox, Treasurer
General A uditor. . . . ___
B ills rece ivab le ..........
F. O .D e p a rtm e n t.......
t l. 8. Express C o . . . . . . .
Due from  agents........... ..
Due from  S B . Co.’s ___
Insurance prem ium ___
Stocks ow n ed ...........

9,954,000
121,000

5.405 
37,856 

191,924 
9,798 

10,000 
4,999 

388 
12,281 
11,549 

1,879 
94,610

Total..___
-V . 74, p. 94.

.$10,455,689

“ A ”  debentures.............
“ B”  debentures___ . . . .
Pay ro lls ......................
A ccoun ts p ayab le .........
Bills p a y a b le , . . , ...........
Old m aterial a ccou n t... 
New ra il a c c o u n t . . . . . . .
Tie a ccou n t___  . . . . . . .
Sundry a ccou n ts ...........
General im provem ent 

fund

600,000
7,000,000

14,173
22,841
80,000
20,381
32.000 

3,986 
5,898

25.000
Profit and lo s s ................. 151,912

T o ta l . . . ....................$10,455,689

Grand Rapids & Indiana Railway.
(R ep o rt f o r  the yea r ending D ec, 31, 1 9 0 1 ,)  

President James McCrea says in part:
®‘ On the Grand Rapids & Indiana proper (430 miles) the increase in 
freight earnings w as $L78,655 or 1 1 1 6  per cent. The average rate 
per ton  m ile was 8 T  mills, a decrease o f -ho m ill. The net earnings per 
freight train  mile were 41 '7  cents, an increase o f 2-8 cents. The in 
crease in  ton  m ileage was 13-89 per cent.

There were used in  renewals 3,405 tons o f 70-pound steel and 181,- 
4 1 4  cross-ties, and In construction of additional tracks and sidings 
613 tons o f  partly  worn steel and 15,438 orosa-tles. F ifty-three m iles 
o f track  was ballasted w ith  gravel and three miles with crushed slag. 
There w as a net increase o f  6-61 miles In length of spur tracks and 
sidings. The replacem ent o f  tim ber bridges, trestles and cu lverts by  
perm anent struotureB o£ steel on m asonry, or by iron  pipe, has been 
continued, and the total length of openings has been reduoed 259 feet 
during the year. A  new freight yard has been built at W est Grand 
Rapids w hich w ill greatly facilitate the handling o f trafflo at that 
point and w ill reduoe the cost. W ork has been com m enced on the 
new yard at Oadillao. The total appropriations from  inoorne for addi
tions and im provem ents made or under con tract am ounted to 
$164,600.

No change has been made during the year in the amount of 
the mortgage debt, or the amount of the capital stock of the 
company. Two dividends of 1 per cent each weie declared 
and paid on the capital stock, one April 25 and the other Oct. 
25, 1901.

The results from operating the entire system 590 miles (in
cluding 7 %  miles of trackage) were as follows:

.—  Gross B urnings-----> ,-----Net E arnings-----■>
A ll  L i n e s  O p e r a t e d — 1 9 0 1 .  1 9 0 0 .  1 9 0 1 .  1 9 0 0 .

1. Grand Rap. <fe In d ....$ 2 ,8 7 1 ,7 8 3  $2,661,433 $700,713 $585,317
2 . O in . R i c h .  <fc F . W .........  5 0 0 ,2 0 0  .............. .... -
3 . Musk. G. R . &  l a d .........  1 6 9 ,9 4 5
4. Traverse City R R .. . . . .  52,798

514,113
145,096

55,540

131.005
67,304

7,253

121,739
40,596
11,720

T ota l........... .................. $3,654,726 $3,376,182 $896,275 $759,372
D educt—

Net earnings o f roads Nos. 2, 3 and 4, applied
tow ard interest on their bonds........... ......................$195,502 $174,056

Bond Interest o f Grand Rapids & Indiana R y........ 391,165 391,155
E xtraordinary expenses not properly  chargeable

to capital............ .............................................................. 164,600 72,692
Other deductions....... ...................................................... 6,300 37,995

Total deductions.,........................... ..................... .. .$ 7 5 7 ,6 1 7  $875,897
B alance.................................................................................$138,658 $88,475
Dividends paid charged to profit and lo ss ................$115 ,820  .........

The earnings, etc., of the Grand Rapids & Indiana Ry. 
proper were as follows:
EARNINGS, EXPENSES AND CHARGES (GRAND RAPIDS AND INDIANA O N LY).

1901.
Miles operated....................  430.

E arnings— $
Passengers..........................  895,151
Freight..................................1,779,806
Mail, exp . and mlacell’n’ s.. 196,825

1900
430.

$
885,475

1,601,151
174,807

1899.
428.

1898.
434.

790.281 674,087
1,510,430 1,358,929 

163,573 138,701
Total.............   2,871,782

Expenses—
Transportation.....................1,077,899
M ainten’nce o f equipm ent 399,040 
Maintenance o f  way, e tc .. 523,583 
General and ta x e s ... . ........ 171,434

2,661,433 2,464,284 2,171,717

1,031,919
395,866
491,858
156,474

T o t a l . . . , ..........................2,171,956
Per cent op. exp. to earns. (75 63)
Net earnings.........................  699,826
Add other in com e............... 887

2,076,117 
(78 01) 
585,316

935,217
320,735
431,399
142,086

1,829,437
(74-24)
634,847

850,687
240,298
357,264
126,846

1,575,095
(72-53)
596,622

Total ....... ......................  700,713
Deduct—

Interest on bonds...............  391,155
Other oharges,........... . . 170,900

585,316 634,847 596,022

T ota l................................. 562,055
Balance, surplus*.......... . 138,658

391,155
110,686

501,841
83,476

391,910
67,012

390,621
93,081

458,922
175,925

483,702
112,920

* From  the accum ulated surplus paid 1% dividend in A pr., 1900, and 
1% In A pr. and Oct., 1901.

GENERAL ACCOUNT DEC. 31.
1901.

. A ssets— $
Road, equip, e tc ... 15,278,700 
Other companies.. 195,219 
A gen ts & cond’ts . 140,566
C ash...........................  585,084
Supplies on h an d.. 91,150

1900.
8

15,278,700
113,378
102,520
474,452
279,071

1901. 1900.
L'laM Ktles— $ *

Stock........................... 5,791,700 5,791,700
Bonds (see 3UPP.) 9,337,000 9,387,000
R eal estate m tg e .. 150,000 150,000
Int. on bonds, etc. 159,305 158,927
Other com panies.. 118,38 i 151.516
A ccounts payable. 305,236 345,149
A s. on 3d M . bonds 21,3i8 35,469
M iscellaneous........ 180 60
Extraordinary........ 107,310
Profit and loss ___  300,248

T ota l...................16,290,719 16,948,121
-V .  78, p. 843.

Total.
278,300 

10,290,719 16^48,121

Southern Indiana Railway.
(S ta tem en t fo r  h a lf-yea r ended Dec. 3 1 ,1 9 0 1 ,)

W e have received the following statement of the earnings 
and expenses for the six months ending Dec. 31, 1901, com
pared with the same period last year, The company has out
standing $3,160,000 first mortgage 4 per cent gold bonds of 
the denomination of $1,000 each.

STATEMENT TOR THE SIX MONTHS ENDING DEC. 3 1 .

E arnings—

E xpress, m ail and ren ts .

Expenses—

1901 1900.
.$230,958 
. 57,435 

6,459 
. 15,993

$146,677
42,522

4,959
9,506

.$310,845 $208,665

. $31,704 

. 36,102 

. 82.284 

. 18,777

$30,314
31,869
65,365
16,788

.$168,867 $144,3S6

.$141,978 $59,329
54-32 70-S7Percentage o f operating expenses to earnings 

—t .  74, p. 428.
Western Maryland Railroad.

(S ta tem en t fo r  yea r ending Sept. 30, 1 90 1 .)  
President and General Manager J, M. Hood says in part;

The com pany is now  entirely clear o f floating debt, its last outstand
ing note having been paid Jan. 2 3 ,1 9 0 2 . One m illion  dollars o f 6 per 
cen t city  stock loaned the com pany on its fourth m ortgage in 1873 
m atured during the year and w as retired by  application  o f proceeds 
o f an equal am ount o f Skj per cent c ity  stock, which has had the elfect 
o f reducing the com pany 's fixed oharges $25,000 per year. The com 
pany has been able to pay all o f  its Interest and thereby fully relieve 
the olty from  bearing any portion o f It since July 1, 1900. It was 
thought a year ago that with the addition o f ten  heavy con solida 
tion engines then building the com pany would now  be in easy eon 
ditlon as to m otive p ow er,bu t business lias so increased that the co m 
pany finds itself again on the market for additional power.

The w ork  o f  reducing the controlling grade betw een Clear Spring 
Station and the summit, three-quarters of a mile east, on the Potom ac 
Valley R R ., has been under contract for several weeks and is making 
rapid progress. With this com pleted, the lighter consolidation engines, 
w ith help from  Cherry Run to the summit east o f MoOov's Ferry, wtil 
be  able to handle 1,500-ton trains to W illiam sport, which trains, w t it
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help  to  H agerstow n , can be m oved  thence b y  a single engine o f the 
heavier type to  R utherford, live m iles cant o f  H arrisburg. The latter 
service Is done by  poo led  pow er o f the W estern M aryland and Phlla 
delphla & R eading roads.

D uring the fiscal year and up to  the date o f tills report, besides the 
com pletion  o f the low -grade 6-m ile extension  o f  the W ashington & 
Franklin  Ry. betw een Q ulnsonla and Zurnbro. which was put in opera
tion  Jan. 27, 1901,7*7 miles o f sid ings have been constructed . E lghty- 
pound rails have been  substituted for the light rails betw een  Morgan 
and Zum bro (about 14 m iles) and heavy girder bridge# (live spans) 
have been substituted for  the light truss bridges ov er  the three cross
ings o f  the O onoooolieague Greek.

F o l l o w in g  a r e  th e  c o m p a r a t iv e  r e s u lt s  f r o m  th e  o p e r a t io n  
o f  th e  s y s te m  f o r  th r e e  y e a rs  p a s t :

OPERATIONS, EARNINGS AND EXPENSES.
Operating statistics- 1900 01. 1899-00. 1898-99.

T ons carried ........................................... 4 ,460 ,120  3 ,491,428 3
do do one m ile .............................................. 230,964.834 178,125.101

R ate per ton  per m ile ......... ............. 6 8 mills. 7 '3  mills. S o
P assengers one m ile .................................................... 27 ,141,174 25,418,064
R ate per passenger per m ile...........  1*59 ots. 1*59 ots. p

Earnings—
F reigh t.................................................... $1,571,155 $1,308,187 $1,101,494
P assenger............................................... 432,070  404,430  390,810
M a ils ..? ...................................................  27,210 27,575 27,089
E xpress.................... - ............................. 29,714 26,1.99 23,792
M ilk .......................................................... 38.086 38 ,237 29,610
M iscellaneous.......................................  21,253 19,182 35,546

T otal gross earn ings...................$2 ,119 ,474  $1,823,741 $1,608 ,347
Expenses—

C onducting tran sportation .............  $582 ,767  $487,218 $474,964
C ar and train  se rv ice ™ ...................  102,135 80,167 84,783
Trackage paid  B . &  P. and N. C.

r o a d s ................................................... 90,020 81 ,266 72,412
M aintenance o f  eq u ip m en t...........  196,312 150,842 133,945
M aint. o f  w ay  and stru ctu res........  210,555 201,709 178,947
General expen ses...............................  109,058 104,070  93,404
B etterm ents...............................................................  4 ,915 3,023

Tot. oper. exps. and traok age .$1 ,290 ,847  $1,110,187 $1,041,478
N et earnings from  operation ......... $828,627 $713 ,553  $566,869
Less ta x es ....................................................... 43 ,909 43,025 34,550

N et earns, a fter charging ta x e s .. $784 ,717  $670 ,529  $532,319
R atio  o f expenses and trackgge

to earnings, exclu d ieg  ta x e s___ (60*90p .e.) (60*88 p .c .) (64*75 p .c.)
Diva, on  B. & H. R y. stock  ow ned  32,958 32,958 32,957

T otal net in com e.......................... $817 ,675  $703 ,486  $565 ,277
F ixed  charges and interest*...........  432,835 433,037 449,145

Surplus............................................. $384 ,840  $270 ,349  $116,132
D ividends on  B. & H . R y. s to ck ... 36 ,000 36 ,000 36,000

Surp. to  credit o f  profit & loss . $348 ,840  $234,349 $80,132
—Y . 74 , p. 631, 529.

N o r t h  J e r s e y  S t r e e t  R a i l w a y .
( Statement fo r  year ended Dec. 31 ,1901.)

A t  t h e  a n n u a l m e e t in g  o n  M a r c h  24 th e  e a r n in g s  f o r  th e  
y e a r  1901 w e r e  r e p o r t e d  as b e lo w  s h o w n . I n  a n  in t e r v ie w  
P r e s id e n t  E . F . C . Y o u n g  is  q u o t e d  b y  th e  “ J e r s e y  C it y  
J o u r n a l”  a s  s a y in g  :

W e are h av in g  prepared  p lans and estim ates fo r  im provem ents 
w hioh w hen carried  ou t w ill aggregate abou t $1 ,000,000. This sum 
w ill he d istributed ov er  the en tire system . The bonds, if  any are is 
sued, w ill be taken up  by  ourselves. The N orth Jersey  Street R y. Co. 
is authorized to  issue bonds to  the ex ten t o f $15 ,000 ,000 , but thus far 
the bon d  issue on ly  am ounts to  $6 ,500,000.

F o r  t h e  c a le n d a r  y e a r s  1899 t o  1901 t h e  c o m p a n y  r e p o r ts  :
1901. 1900. 1899.

R eceip t from  passen gers.................. $4 ,151 ,410  $3,959 ,854  $3,737,003
R eceipts from  other sou rces.........  21 ,236 32,207 20,502

Gross earn ings............................... $4 ,172 ,640  $3,992,061 $3,757,505
O perating expen ses............................ 1 ,994,988 1 ,942,790 1,780,047

N et earn ings.................................... $2,177,658 $2,049,271 $1,977,458
Less interest and all fixed  charges. 2 ,063,889 (?) 1,890,994

Surplus carried  to p r o f i t s  loss. $113 ,769  (?) $86,464
Total surplus end o f y e a r ............... $346,880 $233,111 (?)
-V .J 7 4 , p. 428, 380.

S t , L o u i s  T r a n s i t  C o m p a n y .
Ope r a t in g  Un d e r  L e a s e  t h e  P r o p e r t ie s  o f  t h e  Un it e d  R a il w a y s

o f  St . L o u is .
(Report for the year ended Dec. 31, 1901.)

T h e  r e p o r t  s a y s  in  s u b s ta n c e  :
During the year 1901 there has been expended for  acquisitions, bet

term ents and Im provem ents, fo r  refunding m aturing bonds and for  the 
purchase o f unacquired capital stock  o f  subordinate com panies, the 
sum of $4,337,308, v iz  (m ore fu lly  show n in the report):
Construction and equipment, betterments and improvements (net). .$1,647,168
tVwer plant and equipment...............................  1,046,260
Acquisition of capital stock ($046,254 for this) and bonds ($200,000), 

and liquidating current accounts ($620,391) o f subordinate com
panies, less credit o f $22,765...............     1,743,880

Total.............................................................................................................$4,387,808
The balance unsettled Jan. 1, 1.901, on similar accounts was $385,768, making 

a total of $4,723,076, on account o f which have been received United Railways 
S? mortgage 4s, *1,280,000; do preferred stock, *3,173,640; total,
$1,459,540; balance unsettled, $263,536; total, $4,723,076.

Deem ing It Inadvisable at the p revailing  m arket p rice  to  sell the 
bonds and stocks received from  the United R ailw ays Co. fo r  additions, 
acq uisitions and betterm ents and those to  be acqu ired , the com pany 
authorized the Issuance o f  $6,000,000 in collateral trust notes, p a y 
able three years from  N ov. 1, 1901, w ith Interest from  date at the rate 

2 Ppr cent per annum. There was Issued on Deo. 1, 1901, $4,608,- 
000 o f the $6,000,000 collateral trust notes, and the balance w ill be 
issued during the year 1902, as and when needed by  this com pany.

option  given in January, 1901, good  until Jan, 1, 1902, on $ 2 ,- 
000,000 four per cen t general first m ortgage bonds was w ithdraw n by 
mutual consent o f the con tracting  parties thereto, and In lieu thereof 
the said $ 2 ,5 00,000 bonds were pledged in part to secure the paym ent 

f  collateral trust notes above m entioned.
J be fu ll benefits to com e through decreased operating expenses will 

not be m anifest until ex isting  cor.tracts fo r  acquisitions, betterm ents 
and im provem ents have been com pleted. The Nothern pow er bouse, 
when p o t  in operation, will result In a saving in the cost o f pow er at 

t 140,000 per year. A t the tim e o f the consolidation  all o f 
?he om erent com panies ow ned pow er houses with aoapaolty  o f 24,000

horse pow er. On the com pletion  o f the Northern pow er house the HI. 
Louis Transit Co. will have pow er houses w ith  a total ca p a c ity  o f
50,000 horse pow er. The m iles o f track  operated Dec. 31, 1901, were 
30L7|O miles.

T h e  satisfactory  increase o f  gross receipts and the su ccessive  an d  
gradual reduction  o f Its operating  expenses warrants the conclusion  
that the results fo r  the year ending Dec. 31, 1902, will show a g ra tify 
ing surplus.

The results for the calendar years 1001 and 1900 compare 
as follows, the serious strike accounting for the poor show
ing in the earlier year:

Operating expenses and ta x e s ..........

Other Incom e.

D eductions—
Int. on bonds of United Railways of 8t. L. 
Dlv. on pref. stock United Rys. of St. L ...
Organization expenses. 
M iscellaneous In terest..

Per cent of oper. exp. and taxes to gross—

1901.
..117,540,811

1900.
90,017,379

.. $5,777,599 

.. 3,692,400
$4,4 62,991 
3,640,488

. $2,085,199 
0,313

$816,503
0,210

.. $2,091,512 $822,719
. 1,707,5411 
(5%) 570,210 1 

18,560 } 
1.000  1 

253,830 J
$2,517,112

.. $2,017,142 $2,517,112
.. $525,630 $1,694,393

63*91
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A ssets—
Securities ow ned*........
M aterials and supplies 
Div. accrued on pref. stock  

United Rys. Co. owned —  
Int. on securities owned —  
St. L . Transit Co. collateral 

trust notes—reserved  
D lsco’t o n  bonds and notes

s o ld ... . .  ....................................
Dam age claim s in suspense.
C ash..................................................
Securities due from  U nited  

Railways Co. o f St. Louis..
Bills c o lle c t ib le .....................
Cash to pay coupons. ............
Cash to redeem  b o n d s ..........
Due from  U . S. P. O. D ept.,

individuals and c o s .............
Profit and lo s s . . . .......................
M iscellaneous...........................

...$23,360,692  
372,04 9

43,011
57,540

1,392,000

554,655
41,965

123,697

263,536 
40.352 

34 9,300 
9,519

372,096
181,602

32,575

T otal assets ....................... $27,196,590

BALANCE SHEET DEC. 31, 1901.
I A a M lit ie  s—

Capital stock ................................$17,264,300
St. L ouis Transit Co. collat

eral trust n otes.......................  6,000,000
Interest accrued on debt o f  

United Rys. Co. o f St. L . . .  88,125
In t. accr’d on coll. tr. n otes. 88,400 
D ivs. accrued on pref stock  

o f U n. R ys. Co. o f. St. L . . . 189,374
M iscel. interest accru ed ... . 20,479
Bills p ayable.. . ...................... 2,222,924
A udited vouchers.....................  379,214
Outstanding tickets ........  20,765
Unclaim ed w ages....... .............  6,185
Bond coupons due and not 

presented for p a y m en t.. . .  748,435
Ronds n ot paid...........................  7,000
D ue individuals and cos........ 1,397
Subs, to  stock ot Louisiana  

Purchase E xposition  C o .. 
M iscellaneous.............................

189,000 
20,993

T otal liab ilities.................. $27,196,590

* Includes $17,261,300 U n ited  R ys. o f  St. L ouis com m on stock, $2,852,159 1st 
M ."4s and $3,037,234 pref. stock; also $210,000 L ouisiana Purchase E xp osition  
stock .—V . 74, p. 578,

Electric Storage Battery Co,
( Statement fo r  the year ending Dec. 31, 1901.)

President Herbert Lloyd signs the printed sheet npon 
which the following is furnished :

s t a t e m e n t  o f  e a r n i n g s .
Total "  net earnings 99................................................................... $900,243
Less dividends paid during year (viz. 5 p. c. on common 

and preferred).........................   x312,413
Surplus 1901............................................................................ $87,830
Accrued surplus to Dee. 31, 1900.......................................  2,120,439

Total undivided surplus.....................................  $2,208,269

x  The am ount o f stock  outstanding on  Mar. 2 7 ,1 9 0 2 , w as $11 ,748 ,000  
com m on and $4,500,000 preferred.

N o te—The “  total net in co m e ”  from  all sources be fore  deducting
dividends w as officia lly  reported  fo r  1900 as $1 ,317,865 (including
$168,105 from  “ outside securities and other in co m e ” ) contrasting  
w ith  $924,523 in  1899 and $299 ,670  in 1898 .—E d .

f i n a n c i a l  s t a t e m e n t .
C urrent A ssets—

Cash on  hand and in bank ................................................................... $106 ,234
A ccoun ts receivable ...............................................................................  1 ,652 ,063
Notes rece ivab le ............................................................................... - —  88 ,687
In ven tory  accounts—raw  m aterials, s tock  in  process  and

finished, p rod u ct................................................................................... , 467,043

Total current assets.............................................   $2 ,314 ,027
C urrent L iabilities—

A ccou n ts payable, n ot y e t d u e .........................................................  46 ,982

N et surplus o f  current assets over  liab ilities ......................$2 ,267 ,046

The large item  “ accounts rece iv a b le ”  w as exp la ined  last week* 
- V .  74, p. 632.

American Radiator Co.
( Report for the year ending Jan , 31, 1902.) 

President Joseph Bond says in part:
P rosperity  has p revailed  during the year in our line o f  in du stry  in 

all sections o f the country. G ratify ing  progress has been  realized , not 
on ly in  the volum e o f business but also in im portant refinem ents o f  
organ ization  in  all departm ents. G enuine advancem ent h a s  been  
made In co  operative econ om y in the utilization o f our several plants, 
and abundant provision  is be in g  m ade fo r  the larger dem and by  the 
erection  o f a new  p lant at B uffalo, N. Y . E ach  year em phasizes the 
conveniences and benefits from  the varied  locations o f  our p lan ts  and 
branches, and the great advantages to  our patrons from  the d is tr ib u 
tion  from  the several natural d istributing centres, instead o f  from  any 
one or  tw o or  three points.

The foreign  business has fo r  som e years continued to  grow . A  p lant 
is in successfu l operation  in F rance, and although steam  and w ater 
heating appliances are used to  but a lim ited ex ten t in that cou n try , a 
good  beginning has been m ade. Tn G erm any a new  p lant is under 
construction and w ill be  in operation  within a few  m onths, the in tro
duction  o f A m erican  m ethods o f  m anufacture prom ising  w ell fo r  the 
future.

The net profits and dividends follow :
1902. 1901. 1900.

Net p ro fits ........................ ............. $627,614 $527,998 $657 ,162
Less: Dlv. paid o n p f .s t o c k .(7% )210 ,000  (7% )210 ,000  (5*4%) 157.500

Balance................................$417,014 $317,998 $499,662
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BALANCE SHEET OC JAN 
1902.

. 31. 
1901. 1900.

l/iauta, p & t e t c ................X$ i,8 74,174 X $4,625,731 $4,59  2,3 95
Otuih ...........  - - ...................  211,439 160,810 209, 7 4
Noted reoel • able ............... 25,073 60.146 53,6  72
Him fend deouritie • • . 6 .300 7.550
Auoouuls receivable ...................  1 ,285,053 1,006,116 878,658
HuppUeb....................... .................... 944,818 1,03O,s02 8 1  2,5b 2

TOtefcl UrdAbtti . . . . . ................... $3 ,310,063 $8 ,9 0 1 ,‘>65 $8 ,584 ,14  i

Liabilities —
Stook, preferred. .. .................  $3 ,000 ,000 $1,000 ,000 $3 ,000 ,000
Stock, comm on.......... .................... 4,8 13,000 4,893 ,000 4,898 ,000
Accounts p ayable ... .................... 211,789 19 1,306 191,484
U^laiioe................... ................... 1 ,285,274 817,659 499,662

Total liabilities . ....................$9 ,810 063 $8 901,965 $-1,584,146

x A Cor deducting $100,000 (the «au ititi tu 1899-00 and 1000-01) for 
depreciation.

James B Dill has been elected a director in place of W il
liam H. H ill resigned. — V. 73, p. 673.

National Salt Company.
( Report for  the year ended Dec. 31, 1901.)

President Boardslte says in substance:
hiatus A number o f the form er directors resigned during N ovem 

ber aud December last, and new men were i>uc In their places. On 
Jan. 8 the undersigned was made President The com pany 's financial 
situation was found to be very unsatisfactory, and the J. Dobson 
O ood Audit Co. was therefore appointed t - ascertain its exact finan
cial ooudluon; the result o f this exam ination is presented herewith. 
It will appear clearly to the stockholders that the com pany had no 
surplus and no m oney which it could  distribute by way o f a dividend 
In February last, and that it  can not be stated, now. when the com 
pany will Lave earnings sufficient to allow It to declare a dividend.

United Hail Co L itig a t io n .-I t  Is assumed that the stockholders are 
fam iliar with the history o f the transactions between this oom paoy 
and the United Halt Co. o f Cleveland, kOlilo. It appears clearly 
that the N ational Halt Co. never received any benefit from  that exeou 
tory agreement, on the contrary, If that agreement is enforceable, this 
corporation  would be louna to be under obligations to the extent of 
the sum of $686 547, for which, apparcntly .lt could receive no return. 
This amount which the com pany would be called upon to pay, If the 
agreement wlih the United Salt Co. l-> found to be legal and en force
able, would add that sum to the amount o f Its conceded indebtedness. 
(See V. 74. p. 382; V. 73, p  960; V. 72, p. 725, 440, 286, 186

A s s e ts .-I t  is im possible to state the actual value o f the assets o f this 
com pany. Its plants were mostly purchased and paid for in the stock 
o f  the company and have heretofore beeu reported to represent the 
am ount equal to the par value o f the stock used in their purchase. So, 
fo r  practiual purposes, the only useful statement that can now  be 
m ade is one showing the actual, undisputed debts and the ainou t  o f 
assets that may be regarded as quick assets. The value o f jilants will 
depend very much on the success o f  tho business as conducted here
after; their value In oase o f liquidation can only be a matter o f specu
lation at the present time.

Contracts, Debts, Etc.—Many bad contracts have heretofore been 
m ade by the com pany whloh are a burden and produce a loss; the e x 
pense ln cu n ed  in the administration of the attalrs of the com pany fo r  
the last year has been very large. The existing debts w ere c re 
ated before the present officers cam e into power; the latter have 
proceeded to do what they could in the w ay o f dim inishing expenses 
and operating with econom y.

The profit and loss account for the year 1901 submitted by 
the Audit Company may be stated as follows:
N ew  Y ork  departm ent profit............................................................... $290,591
M ichigan departm ent loss ....................................................................  2 1 5 -73$
Subsidiary com panies p ro fit ................................................................. 28,052
D ividends from  other com panies and m iscellaneous..................  156,465

Total net profits...................... ............................................ ............ $199,360
A dm inistration expenses New Y ork  offioe...................... ...............  160,445

Balance, profit fo r  year 1901 ........................................................ $38,915
A d d -

Surplus as reported Deo. 3 1 ,1 9 0 0 ........................... ........................  778,949
Sundries not credited  In 1900 .............................................................  58,510

T ota l..................................................................................................... .$876,374
Deduct—

A m ount credited to surplus In 1900 for  profit on  United Salt
Co. not rece ived ...................................    155,314

R edem ption  o f bonds In subsidiary com panies............................. 40,000
D ividends p a id .......................................................................................... 651,172

T otal deductions............................................. ................................. $846,486
B alance........................................................................................................  $29,988

The Audit Company certifies to the accuracy of the follow
ing balance sheet, as shown by the books, subject to the cor
rectness of the inventories and value of plants, and the audit 
of the constituent branches of the company, and says:

In  preparing this balance sheet, the transactions and dealings with 
the United Salt Co. o f C leveland, Ohio, under w hich w ere deposited 
w ith  the Am erican Trust Co. o f  Cleveland 12,417*2 shares o f  preferred 
7 per cent stock and I 2 ,4 l7 1a shares o f oom m on stock, are elim inated, 
as this com pany claim s the same are void , and no account is taken of 
th e  am ount that would be due from  the United Salt Co. form on eyp a ld  
on  account o f con tract o f Ootober. 1899. The only item  taken into 
account is the am ount due b y  the United Salt Co. on regular business 
transactions, v iz., $74,944 lor $ /0 .0 0 0 , o f  whloh the National Salt Co. 
holds the note o f the United Co. No liability is taken into considera
tion  for  the certificates o f indebtedness issued by  the National Salt 
Co. on Oct. 2 ,1 * 9 9 , am ounting to $1,055,487, o f w hich the National 
Salt Co. has p a il  to Feb. 1 ,1901 , the sum o f $351,669, w ithout any 
charge o f interest, leaving a balance o f $685,547.

BALANCE SHEET DEC. 31, 1901.
L iabilities—

Oom m on Bhares...........x$5,758,250
P referred 7 % shares.. x 3 ,758,250
Open accou nts............. 68,673
N otes payable..............  660.000
A dvances on sa lt.......  250.601
M ichigan speoialacot. 94,148 
Surplus aooount.........  29,888

T ota l............................ $10,619,805

Assets —
Pla’ t. a c ’t.(book  value)
C a sh ...............................
Aooounts receivable.
Supplies, eto................
Prepaid in su ran ce ...
Treasury stock ...........
Shares in constituent 

com panies (ou st)... 
United BaltCo., Cleve 
S ubsldiary com  panles

$8,393,990
49,708

224,864
687.224

19,779
68.594

857,025
74,914

243,677

T ota l.........................$10,619,805
x N o t including 12.4171* shares deposited with, Am erican Trust Co. 

o f  C leveland, Ohio, as above stated.

Tbe ‘ actual liabilities and available resources Dec. 31, 
1901,” are stated by the audit co npaoy as follows: Resources: 
Cash, $73,612; accounts receivable, $308 019; inventory, $832,- 
162; total, $1,213,794, Liabilities: Open accounts, $88,183; 
notes payable, $660,000; advances on salt, $250,601; total, 
>998,784. Balance, surplus, available resources over actual 
liabilities, $315,010. The balance sheet of Dec. 31, 1900, was 
in V. 72, p. 626; V. 74, p 382, 38 ).

United States Envelope Co.
( Balance Sheet June 29, 1901J  

The following balance sheet, understood to be as of June 
19, 1901, has been filed with the Commissioner of Corpora
tions in Boston, Mass.:

j\ i
Heal estate.......................  $945,825
M achinery........................ 1,358,524
Cash and debts reo’i . . . .  848,544
Stook in prooess............  616,392
M iscellaneous................  3,714,752

Liabilities —
Capital s to ck .................. $4,509,000
Debts.................................  447,650
B onds................................  2,000.000
Bal. profit and loss.......  166,054
Kes. fo r  depreciation ... 140,333 
lies, fo r  sinking fu n d .. 225,000

T ota l........................... $7,479,037 T ota l...........................$7,479,037
Balance sheet of 

V. 74, p. 482, 385.
June 30, 1899, was in V. 70, p. 65, 685.—

Union Switch & Signal Co.
( Repirt for  year ending Dec. 31, 1901. J 

The annual report shows as follows:
1901 1900 1899 1898

Gross r e o e lp ts ....................$1,605,619 $1,690,319 $979,320 $65(1,334
Surplus over Interest___  *297,506 $389,913 $146,625 $93,189
Dividends on pref..............(6% )79,726 6% )79,726 29,856 25,856

Surplus for y e a r .......... $217,780 $310,137 $116,769 $67,833
BALAN CE SHEET DEC. 31, 1901.

Assets—
Cash...................................
Bills and aoets. reoelv ..
Materials In s t o o k .......
Real estate and b ldgs.. 
Maoh’y, tools & flxt’ s ... 
P aten ts......... ..................

$25,200
490,306
386,737
534,368
394,435
900,000

Liabilities —
Preferred stook..............
Common s t o o k ..............
Bonds................................
fnt. acorued on bon ds.. 
Bills and aeots. payable 
Surplus aooou nt............

$197,600
997,950
560,000

1,225
322,090
352,181

Total assets.............. $2,731,047 Total liabilities........ $2,731,047
- V .  72, p. 479.

GENERAL INVESTMENT NEWS.

RAILK0AD8. INCLUDING STREET ROADS. 
Alabama New Orleans Texas & Pacific Junction Rail

ways.— N ew  C hairm an .—H. Doughty Browne has been 
elected chairman in place of the late Captain Francis Pavy.

P la n —  Sse New Orleans & Northeastern RR . below.— 
V . 74, p. 477, 93.

Albany & Hudson Ry. & Power Co.—P an o f  R eorga n iza 
tion .—A  reorganization committee consisting of Clinton L ,  
Rdfesiter, of Brooklyn, New York; Foster M. Yoorbees, of 
Elizabeth, N. J ., and Horace E . Andrews, of Cleveland, O., 
has prepared a plan for the reorganization of the company 
without foreclosure. This plan calls for the deposit with 
the Colonial Trust Co. of the existing securities ($2,500,000 
each of stock and 5 per cent bonds, and also of the 5 per cent 
notes given for coupons due Sept. 1, 1901), and the creation 
of the following new securities:

(a ) New series o f bonds aggregating a Jtotal authorized amount of 
$1,800,000 o f 4 ^  per cent 40-year gold bonds, o f whloh $1,500,000 
par value are to i be Issued for the purposes o f this plan, and the r e 
maining $300,000 are to be reserved to provide for future extensions, 
im provem ents and betterm ents under restrictions to  be set forth  in 
the m ortgage, Or In an instrument supplem entary to  the present first 
m ortgage ,ln oase the present m ortgage is to be oontlnued as seourity 
for the bonds issued hereunder In lieu o f the now outstanding $2,500,- 
000 par value of 5 per cent 40-year m ortgage gold  bonds, whloh are to 
be canoeled and retired.

The new bonds, or the proceeds o f their sale at not less than 92 per 
cent, shall be U9ed as follow s:
Additions and betterm ents, i e., new  gas apoaratus and 

mains in Hudson, new engine at Stuyvesant Falla, ad d i
tional air-brake equipm ent, couplers, transform ers and 
other eleotrloal apparatus; and also to pay accident olalins
and the expenses o f the com m ittee (202 bonds at 9 2 ) .........*185,000

To the depositing bondholders (1,298 bonds at 9 2 )..................1,195,000
To be retained by the com pany fo r  future extensions and

betterm ents...........................................................................................  300,000
Bond disoount......... ...............................................................................  120,000

Total authorized issue o f new bon ds................................ ...$ 1 ,8 0 0 ,0 0 0
(b) The capital stook, now $2,500,000 par value, all o f  whloh Is 

oom m on stock, shall be divided Into approxim ately  $1,800,000 o f  6 
per cent non cum ulative preferred stook, preferred as to dividends 
and also as to assets In oase o f  dissolution, and $700,000 oom m on 
stook.

The new preferred stook shall be disposed of as follow s:
To take up the unpaid Sept. 1 ,1 9 0 1 , coupons with acorued 

Interest thereon, and to take up the Maroh 1, 1902, c  m
lions approxim ately ............................................................................. $125,000

To deliver to the holders o f the prom issory notes o f the rail 
way com pans’ (In paym ent o f the principal aud interest
th ereon )..................................................................................................  869,122

To depositing bondholders (In oase the new bonds are mar
keted at 92 )........    1,305,000

To remain In treasury (In oase the new bonds are marketed
at 92), a p p ro x im a te ly ....................................................................  878

[To remain In treasury In oase the new bonds are exchanged, 
approxim ately $103,878.]

Total preferred stock .......................... ....................................... $1,800,000
(c )  The $700,000 new  oom m on stook shall be divided pro rata 

am ong the holders of the present $2,500,0 JO o f capital stock.
In case the new bonds are not marketed by the committee, 

the present bondholders will receive in new bouds 5 1’92 per
cent of their present holdings—payment for the remaining
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48'08 per cent being in preferred stock, amounting to $1,-
202,000 face value. In case the bonds are marketed by the 
committee, the present bondholders will receive for each 
$1,000 principal of old bonds $478 cash and $922 preferred 
stock.

This agreement will only become operative when, in the 
judgment of the committee, enough bonds and shares of 
stock shall have beern deposited.— V. 71, p. 808.

American Light, A Traction Co.—Earnings.—The company 
reports as follows- Earnings for the month of February, 1902, 
$65,062, being an increase over February, 1901, of 36*01 per 
cent; required to pay month’s dividends on $7,746,000 pre
ferred stock, $38,730; surplus for month, $26,332; add sur
plus for seven months ended Jan. 31, 1902, $237,596; total 
surplus f( r eight months ended Feb. 28, 1902, $263,929.—V. 
73, p. 1063.

Anthracite Coal Roads.—Negotiations.—A joint conven
tion in Sbamokin, Pa., on March 23, o f Districts Nos. ), 7 
and 9, United Mine Workers of Ameiica unanimously adopted 
the recommendations submitted by a special committee com 
posed of President John Mitchell and the district presidents 
and vice -presidents, calling for an eight-hour working 
day for rume laborers (in place of ten hours, as now), for the 
weighing of coal wherever practicable, and for other changes 
o f existing arrangements; it also provided that if a satis
factory settlement with the companies be not reached by 
April 1 all anthracite mine workers, except those necessary 
to keep the mines in repair, shall remain away from the 
m ires, strippiDgs, washeries and breakers on Tuesdays, 
Thursdays and Saturdays of each week. President Mitchell, 
as directed to do, thereupon appealed to Hon. M. A. Hanna, 
Chairman of the Industrial Department National Civic Feder
ation, 281 Fourth Avenue, this city, for the intervention of 
the Federation to avert the threatened industiial coiflict.

On Thursday a conference, which was arranged by 
Senator Hanna, Oscar S. Straus and Frank Dnncan, a sub
committee of the Federation, was held by Mr. Mitchell and 
his associates, with W. H. Trnesdale. President of the Dela
ware Lackawanna & Western HR ; |E. B. Thomas, Chairman 
of the Erie RR ; George S. Baer, of the Reading, and Robert 
Olyphant, President of the Delaware & Hudson. Senator 
Hanna, after the conference, said : “ The miners’ representa
tives have pledged themselves to withdraw the threat of a 
partial strike on April 1. Both sides are to take time to con
sider the representations made to-day, and in thirty days, or 
at call, the committee is to met t and hear the results of this 
deliberation. An agreement seems likely.”

The National Civic Federation was formed last December 
(see V  73, p. 1,282, 1,285). The Industrial Committee con
sists o f the following:

Marcus A. Hanna, Samuel Gompers, Oscar 8 8traus, Charles A. 
Moore, Ralph M. Easley, Archbishop Ireland, Bishop Potter, Franklin 
McVeagh. James Dnnoan, J. Kruttschnltt, Marous M. Marks and 
William H. Pfahler.—V. 74, p. 629.

Auburn Interurban E lectric R R .—New Stock.—The New 
York State Railroad Commission has authorized the com 
pany to increase its capital stock 'from  $250,000 to $1,000,000, 
against new construction,

Birm ingham  B elt R R.—Mortgage.—The company has 
made a mortgage to the Old Colony Trust Co. of Boston, as 
trustee, to secure $1,500,000 of 5 per cent gold bonds. The 
belt line encircles the city of Birmingham, connecting with 
all the railroads entering the city .—Y. 70, p. 944.

Boston Suburban E lectric C om panies— First Dividend — 
This company, an association formed in November, 1901, to 
control street railways in and around Newton, Mass., has 
declared a quarterly dividend of 1 <& on its pref. stock, pay
able April 15 to holders of record March 31.—V. 74, p. 426.

Camden & Trenton (E lectric) R y.— Change in Par Value 
o f  Shares.—The par value o f the company’s shares was re
cently changed from $100 to $10.

Circular.—The company has issued a circular announcing 
its intention shortly to establish a fare of $1 and frequent 
service between the cities o f New York and Philadelphia.— 
V. 74, p. 150.

Canada A tlantic R y.—Ponds Authorized.—The sharehold
ers’ meeting on the 11th instant authorized a consolidated 
mortgage to secure bonds iesuable at $25,000 per mile 
over the whole line and to the amount o f $1,200,000 on the 
St. Lawrence Bridge; rate of interest 4%  Per cent payable 
half yearly; term 100 years; the old issue to be provided for 
out of this one.

Preliminary Payment.—A. L. Meyer, representing tbe St. 
Lawronce & Adirondack Ry. interests, it is understood, 
recently made a preliminary payment on account of the pur
chase of tbe shares of the company’s stock held by President 
Booth and associa'es. (See V. 74, p. 204). The sum paid is 
reported as $1,000,000, the remainder of the purchase money 
being due on or before June 30.—V, 74, p. 576,426.

Canadian Pacific Ry.— New Stock Authorized.—The share
holders on Tnursday naanirnonsly approved the proposi
tion to issue $19,500,000 additional common stock to pro
vide additional tqulpment, etc. See particulars in Vol. 74, 
p. 426, 378.

Central Market Street Ry., Columbus, O.— Increase o f  
Stock.—The authorized capital stock has been increased to 
$500,000.

Central RR. o f New Jersey.— Bonds to be a New Y  rk
Savings Hank Investment.—See “ Stateand City Department,” 
page 691, -V .  74, p. 573, 576, 581.

Chesapeake & Ohio Ry.— Listed.—The New York Stock 
Exchange has listed $1,022,000 additional general mortgage 
4 per cent gold bonds o f 1993, making the total amount 
listed to date $32,833 000. The additional bonds wire i sued 
for the following purposes:
Redemption of liens on Manchester, Va , property..............  $15,000
Construction and additional property ...... ............................  1,000,000
Redemption of $3,007,000 Elizabeth Lex. & Iilg Bandy 5s, 

due Mar. 1,1902......................................................................  3,007,000
Earnings.— For tbo six months ending Dec. 31. 1901, earn

ings were: Gross earnings, $8,479,646 (against $7,956,965 in 
1900); operating expenses, maintenance and taxes, $5,372,550; 
net earniDgs, $3,107,096; fixed charges, less net incom e from 
other sources, $1,861,277; balance, ear; lus, $1,245,819. —Y. 
74, p. 528, 378.

C h lc i ig o  Milwaukee & St. P a u l  R y .— Bonds to be a New 
York Savir gs Bank [nvestment.—See “ State and City Depart
ment,”  page 691.—V. 74, p. 426, 378.

C h ic a g o  R o c k  I s la n d  & P a d  lie  R y .— Bonds to be a New
York Savings Bank Investment. S9e “ State and City Depart
ment,”  page 691.—V. 74, p. 426, 378.

C h o c t a w  O k la h o m a  & d u l l  R R .— New Trustee.—The Girard 
Trust Co of Philadelphia having agreed to accept the trustee
ship of the consolidated mortgage of 1912 has resigned as 
trustee, under the mortgage of Oct. 3, 1891, (known as the 
“ general m ortgage” ) such resignation to take effect on May 
31, 1902.—V. 74, p. 203, 212.

C in c in n a t i  &  E a s t e r n  E l e c t r i c  Ry. —Trackage Rights into 
Cincinnati.—Through the medium of an arbitrator au agree
ment was recently reached by which this company, the Rapid 
Run Ry. and the Cincinnati Suburban laterarban Ry. will 
have running rights over the tracks of the Cincinn ati Traction 
Co. into Cincinnati. George Scr ugh am is President of the 
Cincinnati & Eastern and the allied companies above men
tioned. The Raoid Railway, is to ran to Pleasant Ridge, 
Lebanon, etc.—V. 73, p. 137.

Cleveland Cincinnati Chicago & St. Louis Ry,—L sted .— 
The New York Stock Exchange has listed $1,016,000 addi
tional general mortgage 4 per cent gold bonds of 1993, making 
the total amount listed $15,650,000. The bonds have been 
sold or issued to redeem underlying bonds, v iz.;
Cincinnati Lafayette & Chicago Ry. Co.’s 7s, due Sept. 1,1901 $792,000 
Columbus Springdeld & Cincinnati Ry. 7s. due Jan. 1,1902.. 78.000
Cincinnati & Springfield Ry. 2d mortgage 7s, due Jan. 1.1902 125,000 
Cln. Ind. St. Louis & Chicago Ry. consol. 6s, drawn for sink.

fund at 105................ .................................................................. 21,000
-V .  73, p. 1356.

Cleveland E lyria & Western E lectric R y.— Extension 
Completed —A  trial trip was made on March 19 over the 
company’s new line from Bsrea to Medina, O., 18 mites, con
structed under the charter of the Cleveland & Southern Ry. 
Most of the right of way has been obtained for a further 
extension from Medina south to W ooster, about 20 miles. 
An extension from W ellington south via Ashland, Mans
field, Crestline and Gallon to Bncvrus is also reported as 
p ro jected .-V . 74, p. 326, 267.

Colorado & Southern Ry.—Change in Control.—Edwin 
Hawley, President of the Minneapolis & St. Louis R R ., and 
his associates have acquired control of this company by pur
chases in the open market, and propose to develop the sys
tem on the same lines followed by Mr. Hawley in tbe building 
up of the Minneapolis & St. Louis.

Mr. Hawley says his purchase is entirely an independent 
one and not in the interests o f any railroad system. The 
purchase carries with it the control of the Fort W orth & 
Denver City and a joint interest with the Denver & Rio 
Grande in the Colorado Midland. See report of F. W . & D, 
C. on page 675.

The stock of the company is held in a voting trust. See 
Investors ’ Supplem en t , page 49.—V. 74, p. 93.

Columbus Lima & M ilwaukee R R .—Sold.—This property 
was purchased at tbe foreclosure sale on March 25 for $285,- 
000 by W . B. W hiting, representing the Cleveland law firm 
of Squires & Dempsey, who in turn represent a m ajority of 
the bondholders. E. C. Smith, representing E. H. Norton 
& Co., of New York, and Andrew Brunn, o f Ottawa, repre
senting other interests, we re also bidders.—V. 74, p. 426, 378.

Dominion Securities Co.—New Stock.—The proposition to 
increase the stock from $1 500,000 to $3,000,000 was approved 
by the shareholders March 10. The plans o f the company in 
connection with the increase in the stock were considered this 
week at a meeting of the directors, but no conclusion was 
reached. Mr. Meyer says that the directors will meet again 
next week and there may then be some statement to make as 
to future plans.

The matter of bringing into closer relations the Canada 
Atlantic and the Rutland systems, which are now controlled, 
by W . Seward W ebb, is in abeyance pending Mr. W ebb’s 
return from the Pacific Coast. The Dominion Securities Co. 
is interested in the financing of these properties. — V. 74, p. 
528, 267. *

Duluth V irginia & Rainy Lake Ry. -M ortgage.— The com 
pany has filed a mortgage to the Minnesota Loan & Trnst 
Co. of Minneapolis, as trustee, to secure $2 000,000 of 5 per 
cent $1,000 bonds; $1,590,000 are issuable at $15,900 per mile of 
single track and tin  remainder for rolling stock, etc. The 
line extends from Virginia, Minn., northerly towards K ooch 
iching, 15 miles being reported as completed. W irt H. 
Cook is Preeident and Frank W. Heimick Secretary.
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Eastern Ohio T raction  Oo.— Consolidation.—Thifl new 
company with authorized capitalization o f $2,500,000 bonds 
and a like amount of stock, last week absorbed by consolida
tion the Cleveland & Eastern, the Chagrin Falla &  Eastern, 
and the Cleveland <& Chagrin Falla Traction Companies. Of 
the new bonds $1,000,0(10 are reserved to take up existing 
bonds. The remainder o f the issue will be used in part to 
pay for the completion o f the Chagrin Falls & Eastern [now 
in operation from  Chagrin Falls to Hiram, 19 miles] to 
Leavittaburg, O., about 17 miles. The new company will 
then have through lines from Cleveland to Leavittsburg, 55 
miles, and from  Cleveland to Chardon, Burton and Middle- 
field, O , 46 miles. It is expected that traffic arrangements 
will be made whereby the Eastern Ohio w ill ruu its cars over 
the Mahoning Valley tracks into Youngstown. The present 
issue o f capital stock will be $2,259,000, in shares o f $100 
each, all o f one class. The new bonds are $1,000 five per 
cents, dated Jan. 1, 1902, and due Jan. 1, 1922 ; interest pay 
able January 1 and July 1, either iu Cleveland by Cleveland 
Trust Company (the mortgage trustee) or in New Y ork by 
Standard Trust Com pany.—See V. 74, p. 207.

East St. Louis & Suburban R y .- -Consolidation— Increase 
o f  Stock -T h is  company has absorbed by consolidation, d i
rectly, or after consolidation o f one with the other, the fo llow 
ing companies :
B ellev ille  E lectric  Ry. C ollin sv ille  C aseyvllle  &  E ast St.
SC. L ouie Believille<fc8ul>urb’ n Ry. Louie E leotrio  R R .
M ississipp i V a lley  T ransit Co.

The consolidated com pany has also certified to an increase 
o f capital stock from  $300,000 to $2,975,000. This is undoubt
edly one step in the consolidation o f East St. Louis trolley 
lines w hich E. W . Clark & Co. o f Philadelphia are arranging. 
See East St. Louis Electric St. R R . and St. Louis & East St. 
Louis El. Ry. on pages 576 and 578 o f Ch r o n ic l e  for March 15

New C om p a n y.— The East St. Louis R y. Co. was incorpor
ated at Springfield, 111., on March 24 with $500,000 author
ized capital stock. Incorporatars: L. C. Haynes, J. M. 
Bramlette and W . E. Fisse.

E vansville  & T erre H aute R R .—N o D ividend on Com m on  
Stock.— The executive com m ittee on February 27 recom 
mended the payment of a dividend o f 2 per cent on the 
com m on stock. The board o f directors have now decided 
not to pay the dividend. Practical control o f the property 
recently passed to interests identified with the Chicago & 
Eastern Illinois R R . and the firm of Rolston & Hooley (see 
Y . 74, p. 477 and 577), four o f the six new directors (there 
are nine members o f the board) having beep elected the day 
the dividend was announced. The change o f policy  with 
reference to the dividend is explained as due to the 
discovery that the com pany is not financially in as good 
condition  as was supposed to be the case when the control 
was acquired. For one thing, it is pointed out that the 
$2,000,000 stock o f the Evansville & Indianapolis, which road 
is operated at large loss after meeting its interest charge, has 
been carried in the balance sheet o f the Evansville &  Terre 
Haute as an asset at face value. There has, however, been 
no concealm ent o f this fact, the annual report (com pare V, 
73, p. 612.—Ed .) showing it clearly. The value o f the equip
m ent also, it is alleged, is m uch below the $2,199,915 at w hich 
it  stood in the balance sheet o f June 30, 1901. A  director is 
quoted as sa y in g :

The E v an sv ille  & In d ian ap o lis  s tock  w as tu rn ed  o v e r  to  th e  E v a n s 
v ille  &  T erre  H aute In retu rn  fo r  a g u a ra n ty  by th at co m p a n y  o f  
Interest u p on  the bon ds o f  the E va n sv ille  & In d ian ap olis . The 
E v a n sv ille  & Terre H aute ba lanoe sheet rea lly  ou g h t to  sh ow  a d e fic it  
o f  som eth in g  like  $900 ,0 00  instead  o f  a surplus to  cred it o f  in com e . 
I  do n ot  think as m atters stand  th at the com p a n y  sh ou ld  p a y  d iv i 
d ends e ith er on  its  com m on  or its p re ferred  stook .

The balance to credit o f incom e as per balance sheet o f 
June 30, 1901, was $1,475,392,—V. 74, p. 577,477.

G reat N orthern R y .—L isted .—The New Y ork Stock .Ex
change has listed $1,300,000 additional Montana Central R y. 
first m ortgage guaranteed 5 per cent gold  bonds o f 1937, 
m aking the total listed to date $4,000,000. No more bonds 
can be issued under this mortgage, w hich  covers 260% miles 
o f main line, single track, 54 miles o f side track, 34 locom o
tives, 19 passenger, 1,849 freight and 42 w ork cars. The 
bonds carry the follow ing guaranty :

F o r  v a lu e  reoe lved , th e  St. P au l M inneapolis & M anitoba R y . Co. 
lie re b y  guarantees the p ay m en t o f  the sem i-annual in te ie s t  on  th is 
b on d  as the sam e from  tim e to tim e b ecom es due, and the paym en t o f 
the p r in cip a l th ereo f a ccord in g  to  its term s. In  w itness w h ereo f said  
co m p a n y  has caused  its corp ora te  seal to  b e  hereu nto a ffixed and 
these presents to  be  signed  b y  its P res iden t o r  V ice-P resid en t.
- V .  74 , p. 629 , 267. ............... P resident.

H ouston (T e x .)  E lectric  (R a ilw a y ) Co.—Bonds Offered.—  
Lee, H igginson & Co,, o f  Boston, are offering at 97% and 
interest $1,500,000 o f this com pany’s authorized issue of 
$2,500,000 first mortgage 5 p. c. $1,000 gold bonds, dated Aug. 
1, 1900, due Aug. 1,1925, but subject to call as an entire issue 
at 107% and interest on Aug. 1, 1910, or any interest day 
thereafter. Interest payable in gold Feb. 1 and A ug. 1, at 
the office o f the mortgage trustee, the International Trust 
C o., in Boston. The Houston E lectric Co. controls all the 
street railways in Houston, Tex., being a reorganization just 
com pleted o f the Houston Electric Street R y ., owning 35 
miles o f track. A  circular says in part:

T he to ta l Issue o f  b on d s Is lim ited  to  $2 ,500 ,000 . o f  w h ich  $1 ,500 ,000  
are  to  be n ow  Issued. T he rem ain ing  $1 ,000 ,000  bon ds oan be issued 
o n ly  f o r  ex ten sion s , add itions. Im provem en ts and acqu isition s, in the 
am ount o f  $1 ,000  fa ce  va lu e  o f  bon ds fo r  eaoh $1 ,250  w orth  o f  such 
exten sion s , additions, j im provem en ts and acqu isition s. A sin k ing fu ud  
Is p rov id ed  o f  l 1̂  per cen t  o f  the to ta l am ount o f  bon ds issued and 
ou tsta n d in g , w h ich  shall be  Invested  in  bon ds o f  this Issue, i f  they can 
be b ou g h t at n ot ov er  1 0 7 L  and acorued  interest. I f  bon ds can n ot bo

6 8 0
bought at this price, the sinking fund shall, in the discretion of the 
trustee, be invested either in bonds of this Issue at higher prices or In 
the first mortgage bonds of other street railway companies and of 
electric-lighting companies In the United States. The sinking fund is 
payable only if earned until Aug. 1, InOi, when it will become a fixed 
charge, i he first payment of the sinking land will lie on Aug. 1,1903.

The gross tamings In 1901 were $292,744 and the net earnings, 
under unfavorable conditions, were $114,046, or $39,046 more than 
tlie annual Interest on the bonds now Laued. Btone & Webster esti
mate that tlie net earnings iu 1902 will be $150,000. The gross earn
ings for January, 1902, are reported to be $23,628 and tlie net earn
ings $9,515, an increase over the corresponding month of the pre
ceding year of about 16 percent and 71 per cent respectively.— V. 74, p. 629.

Houston & Texas Central R R .— Suit to Reopen F ore
closure.—Cornelius Macardeil, as owner o f 900 shares o f 
stock in the form er Iloustou & Texas Central R ailw ay Com 
pany (foreclosed in 1888), has brought suit before Justice 
Truax in the Supreme Court o f New Y ork , to reopen the 
foreclosure suit— V. 74, p. 267.

Hudson R iver T raction  Co. — Incorporated,—This com 
pany was incorporated at Trenton, N. J., on March 21 with 
$1,500,000 authorized capital stock and power to dig tunnels, 
construct and operate railways, etc, The incorporators are 
Samuel B. Lawrence, 13 Astor Place, and Herman C. Ever- 
dell, 21 State St., New York, and George B. Hanford, East 
Orange. The office o f the corporation is in the ferry house, 
foot o f Dempsey Avenue, Edgewater, Bergen County.

In terocean ic Ry. o f  M exico.—Agreement.—T he ’ directors 
o f this company and o f the Mexican R y. Co. have entered 
into an agreement under which the com petitive business o f 
the tw o companies is to be divided in fixed proportions for a 
minimum term of seven years ending March 1, 1909, subject 
to extensions.—V. 73, p. 1204.

Inter-State Commerce C om m ission.—Tem porary Injunc
tions.— Temporary injunctions returnable June 23 were 
granted on March 24 and March 25 respectively by the 
United States Circuit Courts in Chicago and Kansas City re
straining tbe fourteen companies mentioned in our last issue 
(page 629) from  departing from  their published schedule o f 
rates. The companies made no opposition to the issuance o f 
the restraining order.—V. 74, p. 629.

Kansas City Southern Ry.— L isted .—  The N ew  Y ork  Stock 
Exchange has listed $3,803,000 additional first m ortgage 3s, 
makiDg the total amount listed $30,000,000. Since the date 
o f its last previous application to the Exchange, the company 
has completed tbe purchase o f the properties o f the Kansas 
City Suburban Belt R R . Co. and o f the Port Arthur Channel 
& Dock Co., and these properties are now subject to the lien 
o f the first m ortgage 3 per cent bonds o f the Kansas City 
Southern.

Earnings.—The earnings for the six months ending Dec. 31,
1901, were:
Six Gross Net K. O. Sub Fixed Balance,
rnos.— earnings. (oxer taxes). Belt (net). charges. surplus.
1901____ .$2,631,253 $307,037 $77,905 $396,874 $483,038
1900......... 2.274,860 515,645 ......................................  ...........
- V .  74, p. 630, 577.

Kansas C ity W atkins & G u lf R R .— S o ld —  A t the fo re 
closure sale on March 24 the property was bid in for $1,000,- 
000 by E. H. Blanc, representiug the bondholders. Under the 
reorganization plan referred to last week, the St. Louis 
W atkins & G ulf R R . w ill take over the property and issue 
$1,250,000 each o f stock and bonds. The officers, it is said, 
will be as follow s :

President. J. B. Watkins; Vice-President and General Manager, H. 
B Kane; Secretary and Treasurer, J. Stuart Thompson. Directors: 
J. B. Watkins, James Moses of Trenton, N. J.; Andrew Kellogg, A. V. 
Eastman and Charles Bissell of New York, and Thomas Chalkley of 
Lawrence, Kan.—V. 74, p. 630.

Labe Shore & M ichigan Southern R y.— New L in e.— The 
shareholders have authorized the construction o f a new line 
from  Ashtabula, southerly to  a point in Johnson Township, 
Trumbull County, there to connect with a branch to be con 
structed by the M ahoming Coal R y. The road w ill cost 
about $1,250,000, o f which the Lake Shore w ill pay $550,090 
and the Mahoning Company $700,000. The new line w ill 
practically be a second track to the existing road, but the 
route will be shorter and the grade better.—V . 74, p. 478,379.

L ou isv ille  & N ashville R R .—Called B on ds.—The Union 
Trust Co. w ill pay at par on Sept. 1 next $65,000, Cecilia 
branch bonds o f 1877, drawn for the sinking fund.

General mortgage bonds to the amount o f $310,000 have 
been drawn fo r  the sinking fund; they w ill be paid on June 1,
1902, at tbe office o f the com pany, No. 120 Broadway. The 
numbers o f the bonds are given in an advertisement on an
other page.—V. 74, p. 577, 528.

M anhattan (E levated] Ry. o f  New Y ork C itj . — M ore  
Electric T ram s.—Tw o electric trains were pnt. in  operation 
on the Third Avenue Line on Monday’ . There are now 
sixteen electric trains running dailv on the Second Avenne 
l in e —V. 74, p. 577, 427.

M etropolitan  Street Ry., New York C ity.—R ights.— The 
Committee on Securities o f the New Y ork Stock Exchange 
has ruled that owing to the pending injunction the stock 
shall not sell “ ex righ ts” for the present, but until further 
notice must be accompanied by a due bill for any ••rights" 
that may accrue to holders o f record Match 31, 1902.—Y ? 1, 
p. 680,528.

M ontgom ery (A la .) New T ro lley  E nterprise. Franchise
Acquired by ‘New Interests. — Construction. The North 
American Trust Co, and J. G  W hite A  Co, have acquired 
the franchises granted to B. L. Holt by the city of Mont
gom ery, A la., for a new line of street railway lu Montgonuu y .
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and J. G. W hite & Company, we are informed, will at onoe 
begin construction.

The “ M ontgomery A dvertiser” o f March 21 gives the 
terms of the franchise, and says :

The new  street ra ilroad  w ill he p ra ctica lly  a  be lt line around the 
c ity . I t  w ill ex ten d  the entire  length o f P ollard  St. on  the north, the 
entire length  o f  R ip ley  St. on  the east, the entire  length o f  Jell' D avis 
A ve. on  the south; will reach  the U nion  D epot by  C om m erce St. and 
b y  Lee St.; Its ears w ill d iverge front C ourt Square. U will g o  to 
P ick ett Springs bv w ay  o f  B aln brldge or  D ecatur Sts., and w ill reach 
O loverdale and Oak Park. The fran ch ise (la con n ection  with a grant 
o f  the C oun ty B oard o f  R evenue) g ives the right to  con stru ct tracks 
to  the olty lim its on  H igh St., thence on Hall St. by  Oak Park across 
the C arter H ill road to C loverdale , term inating  at a p o in t near the 
g o lf  links.

President Dimmick o f the M ontgomery Street R R . says the 
new line w ill not affect his company.

M ontgom ery (A in .) Street R y . — Com petition. —  See 
“ M ontgomery New Trolley Enterprise.” —V. 72, p. 391.

M o r r is  & Essex R R .— Bonds to be a New York Savings 
B ank Investm en t.— See “ State and City Department,”  page 
691.—V. 74, p. 206.

N a tio n a l R R . Co. o f  M e x ic o .— Purchase.— This company, 
which has just been incorporated to take over the Mexican 
National and the Mexican International (see our last issue), 
has acquired the Guanajuato, San Luis de la Pas y Pozos 
R R . This is a short road, about 30 miles in length, running 
from  Rincon on the Mexican National to the Pozos mines.— 
V. 74, p. 630,

N ew  O rle a n s  C ity  R R .— Lease A u th orized .— The; share
holders on March 24 ratified the proposition to lease the 
system to the New Orleans Railways Co. o f N ew  Jersey per 
terms in V. 73, p. 1356. The change in control, it is said, w ill 
probably take place April 1,—V . 74, p. 268, 206,

N ew  O rle a n s  & N o r th e a s te r n  H R — Securities Authorized. 
—The stockholders on March 5 voted to increase the author
ized capital stock by $1,000,000, and to create $8,000,000 of 
4 %  Per cent general mortgage bonds and $1,500,000 o f 4 %  per 
cent incom e bonds to retire outstanding 6 per cent first m ort
gage bonds, discharge existing liabilities and provide for 
improvements.

Purpose o f  Issue.—The authorization o f the above-named 
securities is part o f a plan agreed to by the Alabama New 
Orleans Texas & Pacific Junction Railways Co., Limited (as 
holder o f $4,900,000 o f the $5,000,000 first mortgage 6s due 
1911, and o f overdue coupons, etc.) for placing the finances 
o f the New Orleans & Northeastern on a sound basis. A  
circular states the amount due the Alabama New Orleans 
Texas & Pacific Junct. Railw ays Co. on construction account 
and for first mortgage interest to July 1, 1887, as $1,069,518, 
and for overdue first mortgage coupons since July, 1898 (not 
including §260,728 to be paid in cash), as $897,860, a total o f 
$1,967,378, for which said company has agreed to accept in 
fu ll payment:
N ew  com m on  stock , be in g  the am ount ju st a u th orized ..........$1 ,000 ,000
N ew  4 ^ %  in com e bonds o f  the $ l,5 0 0 ,u 0 0  ju st authorized.. 954 ,200

The N6w Orleans & Northeastern has also arranged to pur
chase the Levee Steam Cotton press property in New Orleans, 
for which it is now paying an annual rental o f $24,561, and 
for this purpose w ill use a part of the incom e bonds.

The Alabama New Orleans Texas & Pacific Junction R ail
ways Co., Lim ited, has also agreed, as part o f the plan, to ex
change its holdings o f $4,900,000 6 per cent first mortgage 
gold bonds for a similar amount o f 4 %  per cent general gold 
mortgage bonds, The new 4 %  per cent bonds are accord
ingly to be used as follow s:
T o retire th e  6 p. c. first m ortgage  bon ds held  b y  A la. N. O.

T. & P. Jane. R ye .................................................................................. $4 ,900 ,000
To p ay  o ff or retire  the rem aining first m ortgage  6s held  by

other p a rties ............................................   100,000
T o he reserved  fo r  p ay in g  o ff  or  retiring  p rior  lien  m ortgage

due N ov. 1 ,1 9 1 5 ...............................................................   1 ,320,000
Leaving in  treasury  fo r  fu tu re requirem ents $500 ,000 , to  

be  used sh ortly  fo r  add itiona l ro llin g  stock  and fo r  addi
tions and Im provem en ts to the p rop erty .................................... 1 ,680,000

T ota l authorized issue o f  n ew  4 ^  p. c . b on d s...................... $8 ,000 ,000
The plan will immediately reduce the fixed charges o f the 

company by $98,061, v iz: per cent on $4,900,000 first m ort
gage bonds, $78,500, and rental o f Levee Steam Cotton Press 
property, $24,561. This, on the basis o f the earnings o f the 
last fiscal year, would, it is stated, enable the company to 
pay its full fixed charges and a dividend o f 1% per cent on 
its capital stock. The plan also places in the treasury for 
future requirements $1,180,000 o f 4 %  per cent general m ort
gage bonds.— V. 74, p. 268.

N ew  Y o rk  C e n tra l & H u d so n  R iv e r  R R .—Notice to Stock
holders in Reference to Increase in  Capital Stock.— See ad
vertisement on page ix .—V. 74, p. 630, 327.

N ew  Y o rk  C ity  In te r -B o r o u g h  R y.—Incorporated.—This 
company was incorporated at Albany on March 24 with $400,- 
000 o f capital stock to build “  an interweaving system 
of practically eight street railways, which will cover about 
40 miles of thoroughfare in the Bronx territory and extend 
from the Harlem River to the city line on the west side and 
from  the Harlem River to Mount Vernon on the east side.” 
fFor detailed description o f proposed routes see “ New Y ork  
Times” o f March 26.) The directors are :

hart 0 . W ood  (of W ood, JTavem eyer & Oo., Joh nston  B uild ing), 
W illiam  J. BTarisloJI, Thom as J. B rady (form erly  head o f  O lty B ulld- 
[r'K D epartm ent), John ir. S oov llle , W illiam  B. B ryant and Jam es 
W eeks, New York Olty; Philip  K earny o f  S um m erville , N. J .: Joh n  E. 
P inckney o f  B rook lyn  and L. O. Mars ton o f  E ast O range, N . J.

N orfolk  & Western Ry.—New Equipm ent Trust.—The 
company has arranged to acquire, through the medium of

the “ Virginia Com pany” as lessor, $5,000,000 worth o f new 
equipment, viz.:

2,000 40 ton flat-bottom gondola care, 750 40 ton hopper bottomed 
gondola oars, 1,000 40 ton box care, 500 4 0-ton flat oarH.,760 50-ton 
hopper-bottomod gondola earn, 48 (llano W locomotives, 5 Class V lo 
oomotlvon, 25 llrst-olass passenger coaches, 2 combination baggage 
and mall oars and 4 express oars

As rent for the above, the railway com pany has given $1,-
500,000 in cash, and agrees to pay an additional $3,500,000 in 
yearly instalments o f $500,060 each, beginning Aug. 31, 
1905, and ending Ang. 31,1911, and also semi-annual interest 
on these deferred payments at the rate o f 4 per cent per 
annum. From  these latter suras w ill be met the principal 
and interest o f $3,500,000 “ N orfolk  & Western R y. Equip
ment Trust”  4 per cent gold certificates of $1,000 each, issued 
under trust agreement with the Fidelity Trust Co. o f Phila
delphia and maturing $500,000 yearly from  Sept. 1, 1905, to 
Sept. 1, 1911, after which latter date the title to the equip
ment will be vested in the N. & W . —V. 74, p. 630, 528.

N orthern P acific R y.— Terms o f  Purchase.— At the hear
ing in the Power suit on Monday Mr. Schiff, o f Kuhn, Loeb 
& Co., testified that as nearly as he could recollect the Union 
Pacific interests received something over $80,000,000 in 
Northern Securities stock and between $9,000,000 and $10,- 
000,000 cash in return for  their holdings o f approximately 
$78,000,000 Northern Pacific stock. Mr. H ill last February 
said these holdings included about $37,000,000 of the com m on 
and $42,000,000 o f the preferred (V. 73, p. 1357).—V. 74, p. 
380, 94.

N orthern Securities Co.—J. P . M organ & C o.’s H oldings.—  
Mr. J. P. Morgan in the hearing before United States Special 
Examiner Richard A . Mabey, on Thursday, stated that his 
firm now holds between $11,000,000 and $12,000,000 stock in 
this company, being substantially the same amount as it held 
at first. See Northern Pacific Ry. above.—V . 74, p. 630, 577.

North Jersey Street R y.— Bonds.—The company has sold 
to the directors $1,000,000 o f its 4 p. c. bonds, the proceeds to 
be used for new cars, new power plant, etc. See report on 
page 677.—V. 74, p. 428, 880.

Ohio & Indiana A ir  L ine R y.—Stock Offered.— This com 
pany, incorporated Oct. 11, 1900, with $750,000 capital stock, 
as a consolidation o f the Toledo-Bryan A ir Line R y. Co. and 
the Indiana & Ohio Traction Co., is offering its stock at par. 
“ No bonus stock has been issued, no bonds are offered.”  
Construction, it is said, w ill not cost over $16,000 p. m. 
The company substantially controls right o f way 157 miles, 
Toledo, O., to Marion, Ind,, by w ay o f Fort W ayne. The 
directors are:

Milton Taylor, Vice-President Merchants’ & Clerks’, SaviDgs Bank; 
Joseph L. Yost, Treasurer Lucas County; John Stollberg, Bonner & 
Company, Richard Kerltn, all'of Toledo; J. W. White, President White 
National Bank; J, H. Simonson, William Kaough.all of Fort Wayne.

Company’s general office, 52, 53, 54 St. Clair Building.
R eading Co.— M aturing B on d s.— J. P. Morgan &  Co. in 

this city, and Drexel & Co. in Philadelphia, w ill pay at 
maturity the $150,000 Chandler (Salem Coal Co.) bonds o f 
the Philadelphia & Reading Coal & Iron Co., w hich  fall due 
A pril 1.— V. 74, p. 479, 206.

St. Louis B elt & T erm inal R y.— New Belt L in e .—This 
company was incorporated in Missouri on March 14 with 
$3,000,000 o f authorized capital stock (of w hich $800,000 pre 
ferred), as successor o f the Central Belt R y., to  construct in 
the interest o f the Missouri Pacific, the St. Louis & San 
Francisco and the Inter-State Car Transfer Co., a double
track terminal road, chiefly for  through freight business, 
thus relieving the M ill Creek Valley tracks o f traffic that 
can be moved around the city. The line is to extend from  
Carondelet, in St. Louis County, around the city  o f St. 
Louis to the Eads Bridge, a distance o f 21 miles. Officers :

President B. F. Yoakum, of the 8t. L. & San Francisco, President; 
Vice-President and General Manager Russell Harding, of the Missouri Pacific, Vice-President; J. Y. Lockwood, Secretary and Treasurer. 
Executive committee: Vice President and General Manager Russell 
Harding of the Missouri Pacific, Vice-President and General Manager 
Winebeil of the San Francisco, President W. K. Kavanaugh of the 
Inter- State Oar Transfer Co.

B on ds.—The new company w ill make a m ortgage to secure 
$3,000,000 o f 30-year 4 percen t bonds, o f which $1,250,000 
w ill be issued at once to construct the line.

St. Louis St. Charles & W estern (E le c tr ic )  R y.—Neio 
B on ds.— A  bond issue has been authorized o f $600,000 30-year 
5 percent gold bonds, “  $500,000 to  be issued on the present 
property o f 22 miles, and $100,000 to remain in the treasury 
for future betterments.” The Colonial Trust Co. o f St, Louis 
will be trustee and fiscal agent. The road has been in opera
tion for some time from  W ellston, M o., over the St. Charles 
rock road, to the Missouri River, opposite St. Charles, con 
nection being made with that city  by ferry. A n arrangement 
has also been completed for the through transportation o f its 
passengers over the lines o f the St. Louis Transit Co. in St. 
Louis. J. B. C. Lucas is President and Treasurer; J. J. 
Broderick, Vice-President; James D. Houseman, Secretary 
and General Manager.

St. Louis W atkins & G u lf RR. —Successor C om pa n y.—  See 
Kansas City Watkins & G u lf RR. above—V . 74, p, 639.

Southern Ry.— M aturing B onds.—J. P. M organ & Co. w ill 
pay at maturity the principal and interest o f the $50,000 
Venice & Carondelet Railway first mortgage bonds w hich 
fall due Apr. 1.— V. 74, p. 630, 578.

Texas & New Orleans R R .—New B on ds.—  The Texas R a il
road Commission has approved the proposition to issue $985,-
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000 bonds on 588$, m ile -> o f com pleted road on the D allas e x 
tension of that line, from  H u n tin gton  to  M a n ! and from  
A thena to the Neohea R iver. T h is , it is understood , m ak es a 
total o f $2,465,11)0 bonds, against 165*8 m iles of com pleted  
road o n ’ the D allas extension , in clu din g  the o ld  L ou isian a  
W estern  extension and the T exas T r a n k ,— V . 78, p, 1209.

U n ited  New J ersey  H it. A C a n a l C o .—Bonds to be a New 
Yotk timings Bank In vestment.....Bee ‘ ‘State and C ity  D e 
partm en t, ” page 691.—  Y , 72, p. 892,

U n ited  P o w e r  & T r a n s p o r ta tio n  Co.—N$w Stock. S tock 
holders of record M arch  31, 19( 3, have the privilege o f su b
scrib in g  on or befi re May 1 for stock  at $85 per share (the 
par value being $35 per share), in the proportion o f 15 per 
cent of their respective h old in gs, p aym en t to be m ade 50 per 
cent on or b efore M ay 1, 1902, and 50 per cen t on or before  
J u ly  1, 1902 T hose w h o  prefer can pay in fu ll and receive  
interest at ihe rate of 4 per cent on the am ou n t paid fro m  
tim e o f paym ent to  July  1, 1903. T h e  n ew  scrip certificates  
w ill be ready for delivery after J u ly  1. T h is w ill increase  
the outstanding stock fro m  $3,135 ,000 to  $3 ,594 ,000 .— V . 74 , 
p. 877,328,

V ic k sb u rg  S h re v e p o rt  & Puri He H it. —  Litigation,— 'The 
m in ority  bondholders, am on g  them  R . B Banks, of M onroe, 
L a ., h ave appealed to the U n ited  States C ou rt o f A ppeals at 
Shreveport, L a ., on F eb , 6, to set aside the foreclosure sale  
on F eb . 6 of the com p an y ’s lands to P resident H arvey for  
$92,000, on the ground that the sale w as insufficiently ad- 
v e r t i s e d .-V .  74, p. 381.

V ir g in ia  P a sse n g e r  A  P o w e r  C o .— Water Power Plant,—  
T h is com p an y, w hich ow n s a m ajority  o f the capital stock of 
the R ich m on d  (V a ,)  Passenger &  P ow er O o ., and is successor  
o f the Southside R y . &  D evelopm en t Oo, of P etersb u rg, has  
begu n  preparations for the establish m en t o f a large w a ter
pow er plant at the lock s on the A p p o m a to x  R iver  near  
P etersb u rg , Y a .— V , 72, p, 937.

Z a n e s v il le  T e r m in a l R y .— told .— T h is property w as sold  
under foreclosu re on M arch  22 for $92 COO to R  R . R ogers of 
N e w  Y o r k , representing the bon dholders.— V , 66, p. 185.

IN D U S T R I A L , G A S  A N D  M IS C E L L A N E O U S .

A m e r ic a n  O rd n an ce  C o.— Attachments,— Several a tta c h 
m en ts , one fo r  $80,000, the others fo r  sm a ll am ou n ts, h a v e  
been placed on the com p an y ’s property at B rid geport, ConD, 
T h e com p an y ’s capital stock is $2 ,500,000 in $ !0 0  shares. A  
press despatch from  L on don  on M arch  24 sa id :

At a meeting of the Hotchkiss Ordnance Oo. to-day. the Chairman 
said that the board regretted its inability to ^declare a preference divi
dend, owing to the unfortunate position of the American Ordnance 
Oo. and the fact that the year’s profits were less than anticipated. 
The nresent board was in no way responsible for the com pany’s losses 
in America, i t  was found that the indebtedness of the American 
company was $600,000, and it was not advisable to take legal action 
to recover the money.

See consolidation schem e recently reported to be pro
posed in  V. 74, p . 479.

A m e r ic a n  S ta n d a rd  T y p e  Co .—Incorporated.— T h is com 
pany w as incorporated recen tly  at T ren ton , N , J ., w ith  
§3,000 ,000 authorized capital stock in  $100 shares. The in 
corporators are all in the em ploy o f the C orporation  T ru st C o.

A m e r ic a n  S u g a r  R e fin in g  Go.—Abolition of Bounties.— 
See Sugar B ounties b e lo w .— V .  74, p. 628, 207,

A m e r ic a n  ( B e l l )  T e le p h o n e  & T e le g r a p h  Co.—NiwYork 
Directors— A t  a special m e e tirg  on T uesd ay  the n u m ber of 
directors w as increased fro m  fifteen  to  eighteen b y  th e elec
tion  o f John I. W a te r b a ry , President o f  the M an h attan  T ru st  
C o ,; G eorge  F . B ak er, P resident o f the F irst N ation al B ank  
o f N e w  Y o rk , and T heodore N . V a il. T h e “ B oston  F in an 
cial N ew s”  says: “ M r. B ak er represents the M organ interests, 
M r. W a te r b u r y  the B elm on t and in ciden tally  som e o f the  
form er Telephone Telegraph  &  C able interests, and T h eo
dore 2ST, V a il prom in en t P h iladelph ia  interests. M r. V a il  
w as fo rm erly  G en eral M anager o f th e A m e ric a n  B ell C o .”

T h e board n ow  includes:
Charles W. Amory, Francis Blake, Charles P. Bowditeh, George L. 

Bradley, John II. Cahill, Alexander Cochrane, T, Jefferson Ooolldge 
Jr., Frederick P. Fish. J. Malcolm Forbes, Henry S Howe, Charles 
Enstls Hubbard, Charles E. Perkins, The mas Sanders, Nathaniel 
Thayer, Moses Williams, John I. Waterbury, George F, Baker and 
Theodore N. Tail.

Collateral for Bonds.— T h e  securities pledged as collateral 
to  secure equ ally  th is com p an y ’s $28,000,000 outstan din g  4  
per cent bonds due 1929 and th e $10,000,000 bonds (4s) o f  the  
A m erican  B ell T elephone Co. are as fo llo w s :

Stocks— Par Value.
Bell Telepb. Co. of Caua6a...*1,925,900
NewjEnsc Tel. & Tel. Co......10,487,400
Western Electric Co................4,801,4(0
Bell Tel. Co. of Philadelphia. 4,842,500N. T, & N. J. Tel. Co.............  824,400
Cent. Dist. & Print. Tel. Co.. 5,019,500
Colorado Telephone Co......... 1.280,150
Mo. & Kan. Telephone Co.... 1,162.0 0 
Nebraska Teleohone Co ... 768,900
Pacific States Tel. & Tel. Co.. 5,009,000

Stocks (concluded)— P a r  V a lu e .
Providence Tel. Co........ . $475,000
Sooth. New Kiwi and Tel. Co. 917,000 

fiends.
Cent . Union Tel. Co. 6s_____ 1,000,000
Iowa Tel. Co.fis..................   200,060
S. m Tel. & Tel. Co 4s..........  581,000
Bell Tel. Co. ol Canada 5s__  186,000

Total par value........ . $89,879,050Tfl ftdtilai vn.1.n» fi di1? ftflW
See total cap ita lization  o f subsidiary com panies in 1901, 

Y . 73, p. 446. See also report in  last w eek’s C h r o n i c l e , 
p age 579 - V .  74, p. 628, 579.

A m e ric a n  T ob acco  Co.—Dividend Increased,— T h e q u ar
terly  d ividen d  payable M a y  1 on the com m on  shares, m os O f  
w h ich  are ow ned by the C onsolidated T obacco  G o., is a n 
nou n ced a t 2% per cen t, being at the rate o f 10 per cent Or 
a n n u m , con trasting  w ith  6 per cen t F eb . 1, 1900, to F | 
1902, both in clu sive .

Payment of Scrip.— T h e dividend scrip issued M ay  1, 1896, 
has been called and w ill be redeem ed in cash at par at the 
F arm ers’ L oan & T ru st O o ., N ew  Y o r k  C ity , on M ay  1, 1902,
8 per cen t interest being payable at the sam e tim e and place. 
T h ere is $3,014,490 o f this s c r i p . - V .  74 , p. 575, 208.

A r k a n sa s  W a te r  C o., L i t t le  R o ck , A r k .— See H o m e W a te r  
C o. below .

A t la n tic  F n Ip  A P a p e r C o., L im ite d , T o ro n to , O u t —New
Enterprise.— T his com p an y has been organized in  Canada, 
w ith $3 000,000 authorized capital stock, to  establish  a p lan t  
capable o f producing over 22,000 tons o f new s paper a 
year. D irectors; W . O. E d w ard s, R , II. T h om p son , A ,  J. H . 
E ckardt, G. H . W a tro u s, John Su th erlan d , G. A . C am eron  
and W . R , P . Parker.

A t la s  E n g in e  W o r k s  o f  In d ia n a p o lis . —Stock Offered,— 
T h e  shareholders recently voted to Increase the capital stock  
fro m  $550,000, o f w h ich  $850,000 w as preferred, to $2,000,000, 
divided eq u ally  into  com m on  and preferred . O f the n ew  is
sue o f preferred $850,000 is being used to retire the old p re
ferred stock issued in 1895, and the rem ain in g  $050,000 has 
been bought by the U n io n  Savin gs B ank &  T ru st Go. o f C in 
cinnati and the In dian a T ru st G o. o f Indianapolis, and was 
recently offered b y  th em  to  the public at 107)^. A n  adver
tisem ent s a y s :

Tfie preferred stock Is 6 per cent cumulative, mm-tax able and non- 
aBse.-aabie, par value of shares *50. Interest payable quarterly,. 
Feb. 1, May 1. Aug. 1 and Nov. 1. Redeemable at par May 1st, 1037, 
with tbe option to redeem after May ) at, 1022, at 110 and Interest; 
and after May 1st, 1932, at 105 and Interest.

The company manufactures portable and stationary engines and 
boilers. Upwards of 22,000 of Its engines are In use, the business 
having been conducted successfully for over 20 years. The average 
net profits for the last three years were *322,525, or over live times 
the dividend on the preferred stock. For the security of the pre
ferred stockholders the company agrees to pay Into a sinking fund 
each year, beginning with May 1,1913, one-tenth of the net profits, 
after deducting the dividends on the preferred stock, for the ultimate 
retirement of said preferred stock. The balance sheet of Get. .31, 
1901, shows total assets o f $1,482,520, over against which were cap
ital stork $550,000; accounts and notes payable $362,520; surplus 
$550,000. These assets will he increased $650,f 00 by the proceeds of 
this preferred stock, and the common stooa is to be Increased to 
$1,000,000, o f which *750,000 will be paid-up and outstanding, and 
$250,000 will remain In the treasury. D irectors--H , H. Hanna 
(President), M. R. Moore, R .  M. Coffin, E. K. Marquis, H. H. Hanna Jr,

B u n n e ll & E n o  In v e s tm e n t  Go.—Protective Measures.— 
The A tla n tic  T ru st Go, o f this city  is in vitin g  holders o f the 
debenture bonds to com m u n icate  w ith  th em  w ith  a v ie w  to  
taking steps for the protection  o f their interests.

C en tra l U n io n  ( B e l l )  T e le p h o n e  Co.—Bonds Assumed.— 
See N ew  H arrison  Telephone C o. b elow .— V . 74, p. 429, 153.

C olorad o  F u e l & Ir o n  C o.— Listed, — T h e N e w  Y o r k  Stock  
E xch an ge has ii-ted  th e $10,000,000 five per cen t 10-year con
vertib le gold  debenture bonds o f 1901, issued for the con struc
tion  o f additional furnaces and coke ovens, and o f plants to  
m an u factu re tin  plates, hoops, rods, w ire  and n ails, as e x 
plained in official statem en t in V . 73, p. 561. T h ese im p r o v e 
m en ts w ill increase the produ ctive capacity  o f the present 
plan t by a bou t 75 per c en t.— V ,  74, p, 632, 208.

C olu m b u s E d iso n  Co .— Consolidation— T h e C olu m b u s  
Edison  C om p an y o f N e w  Jersey holds in  its  treasury a ll th e  
stock c f  the tw o O hio com panies doin g  electric business in 
C olu m b u s, n am e ly , C olu m bu s E lectric  C o. and C olu m b u s  
E dison E lectric  L ig h t C o. T hese tw o  O h io com panies h ave  
been consolidated under the law s o f O hio , and the N e w  
Jersey C om pany w ill receive in to  its treasury all o f the 
stock of the new  O hio com pany in  lieu o f the stocks o f the  
tw o O hio com panies heretofore held in the treasu ry. It is 
probable th at the N e w  Jersey com p an y w ill h ereafter dis
solve and d istrib u te the the stock o f the n ew  O h io com p an y  
n ow  in its treasury, sh aie  for share, to the stockholders o f  
the N e w  Jersey C om pany,

T h e cap ita lization  o f th e n ew  O h io com p an y and  o f the  
N e w  Jersey com p an y are the sam e, except th at the n ew  
O hio com pany has $100,000 m ore preferred sto c k , w h ich  w ill  
be held in its treasury fo r  fu tu re im p rov em en ts , m ak in g  the  
stock o f th e n ew  O hio com pany $550,COO preferred a n d  
$450,000 com m on . T h e  preferred stock is 6 per cent cu m u la 
tive. T h ere are ou tstan d in g  $450,000 first m ortgage 6 per 
cen t bonds o f the C olu m b u s E lectric  Co. and $300,000 first 
m ortgage 5 per cent bonds o f the C olu m bu s Edison  E lectric  
L ig h t C om p an y. T hese bonds w ill n ot be d istu rb ed .— V .7 4 ,  
p, 529.

C om p ressed  G as C ap su le  (S p a r k le t s )  Go—Mortgage.— 
T h e com p an y has m ad e a  m ortgage to  th e  L a w y ers’ In corpor
ation C o ., as trustee, to secure $300,000 o f $1,000 six  per cen t  
bon ds.— V . 72, p. 1282.

C o n so lid a te d  T ob acco  C o .—Increased Dividend on Stock 
Owned.—See A m erican  T ob acco  Co. ab ove .— Y . 74, p, 6 8 2 ,5 3 0 .

D is t i l l in g  Co, 4i f  A m e r ic a .— D ecision. -  Judge K irk p at r ic k , 
in  the U n ited  States C  re-nit C ou rt at T ren ton . N , J ,, on  
M arch  14 refused  to g ran t an in ju n ction  in the suit b rou gh t  
by L ou is W in d m u ller  to prevent th e  proposed dissolution  of 
the Spirits D istrib u tin g  C o ., n e a ily  97 per cent of the stock  
o f w hich  is ow ned by the D istillin g  C o. o f Am erica and the 
Standard D istillin g  &  D istribu ting  C o ., one o f th e  o m titn en i  
com panies. T h e cou rt holds that, the gu aran ty  in 1898 by the 
Standard C om pany o f dividends on the p refer: ed slock  of the  
Spirits D istillin g  O >. d u rin g  the existen ce o f the la t !or does 
n ot prevent ih e g u a ra u t. r com p an y from  votin g  on a propo
sition to digs \e the corporation , on w h ich  question every  
stockhold h, an equal righ t to v o te .— V . 74, p. 824. 154,
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D riggs-Seabury Gnu «& A m m unition  Co. -A p p lic a tio n  fo r

R eceiver.— Vice-Ohanoellor Stevens,- on the application o f 
Lewis L. Driggs and W illiam  H. G riggs, stockholders and 
creditors, on March 24 appointed Otto M. Crouse tem porary 
receiver for the com pany. The liabilities are alleged to be 
$912,184 and the assets $800,727. T in  Superior Court o f C on
necticut has appointed W . L . Bennett o f New Haven tem 
porary receiver o f the property in Derby, C onn .— V. 74, p. 
580, 481.

D ulnth  G eneral E le ctr ic  Co.—M o r tg a g e — The com pany 
has made a m ortgage to the Old Colony Trust Co. o f Boston, 
as trustee, to secure an issue o f $1,000,000 25-year (5 per cent 
bonds to pay olT outstanding obligations and to provide for 
extensions. The com pany is successor o f the C om m ercial 
L ight &  Pow er Co., sold under foreclosure. (V . 74, p. 429 ) 

B on ds Offered.—The St. Paul (M inn.) T itle  & Trust Co. 
advertises the com pany’s first m ortgage oonds for sale, and 
describes the bonded debt as consisting o f $550,000 6 per cent 
first m ortgage gold  bonds, $625,000 5 per cent second m ort
gage bonds.

F ayettev ille  & W ilm in gton  (N . C .) S team boat Co.— 
B on ds Offered.— C. H. W hite & Co. have been offering 
$75,000 ot the com pany’s 1st m ortgage 6 per cent 20-year gold 
bonds, dated June 1, 1901, at par and interest, each $500 bond 
carrying $250 o f stock in the corporation. A uthorized bond 
issue, $250,OuO; present allotm ent, $75,000; to be issued for 
further equipment, $50,000; in treasury, $125,('00. Stock au
thorized, $250,000. W . L  H olt, President. F irst boat to be 
ready shortly.

H am ilton  ( 0 . )  Otto C oke Co . — B onds Offered.— W . R . Todd 
&  Co. o f Cincinnati and N ew  Y ork  recently offered at 103 
and interest §400,000 o f this com pany’s authorized issus o f 
$500,00) first m ortgage sinking fund 5 per cent $1,000 gold  
bonds dated July 1. 1901, and due Ju ly  1, 1921, but payable 
after July 1, 1911. Trustee, Union Savings Bank &  Trust Co. 
o f Cincinnati, A  circu lar says :

These bonds coyer by first mortsage lien the following prooertles. The 
Hamilton Otto Coke > o., the Hamilton Gas Light, & Coke Co.,,the Hamilton 
Electric Light Co. The Hamilton Otto Coke C >. is organized under the laws of 
West Virginia, with $500,000 authorized capital stock (of which $SOO,uOO in the 
treasury), and owns by purchase valuable patent rights for the manu facture of 
coke and the saying of the by-products of tar, ammonia, gas, etc. The United 
Coke & Gas Co. (See V. 73, p. 130e) guarantees the quality and quantity of 
the product. Gas being one of the by-products, the properties of the Hamilton 
Gas Ligb . &  Coke Co. and the Hamilton Electric Light Co. (franchises of both 
perpetual) were acquired July 1, laOl. and .re now owned by the Hamilton 
Otto Coke Co. The plant has a capacity of 25o tons of coal per day, producing 
about SL0 ton-* of coke. Of the issue of $500,000 bonds, about $100,00(1 remain 
in the treasury for extensions and betterments. The net earnings are suffic
ient to pay 5 per cent on the cap tal stock. Th'e sinking fund p-ovisions are 
sufficient to retire all bonds prior to maturity. President, C. W. Andrews. 
Hamilton, Ohio; Treasurer, R. E. Field of W . R Todd & Co., Cincinnati.

H arrisbn rg  (P a .)  Gas Co.—Sale A p p ro ved . —A  press dis
patch says tbe shareholders have voted to sell the com pany’s 
plant to the U oited Gas Im provem ent Co. o f Philadelphia 
fo r  $300,000. The lease to the United Com pany expires on 
Nov. 1. The capital stock is stated to be $200,000.

H om e W a ter Co. o f L itt le  R ock , A rk .— Successor C om 
p a n y .— The “  St. Lonis R e p u b lic ”  recently said:

The Arkansas Water Company made a deed of trust to the Farmers’ 
Loan & Trust Co. to secure a bond issue of $750,000 and on Fob. 1, 
1894, made another mortgage to secure a bond issue of $2,000,000. 
Now, in consideration of the Home Water Co agreeing to assume the 
payment of principal and interest of all the bonds still outstanding, 
the Arkansas Water Co., by its President, J. D. Purdy,transfers all its 
properties to the Home Water Co., which in turn transfers the same 
by deed of trust to the Farmers’ Loan & Trust Co. of New York.

Joh n  B. Stetson Co., P h ila d e lp h ia .— Annual S tatem en t,— 
President John B. Stetson says:

The business for the year ending Noy. 30,1901, was the largest In 
the history of the company, the aotual sales being 21-27 per cent in 
excess of the sales for the year previous. The directors deolaredl that 
the profits for the year, taken in connection with the general condi
tion of the business, warranted the declaration ot a dividend ot 12 
per cent on (he ($1,50 i.OOO) common stock, making the dividends for 
the year 17 per oeot, and * per cent on the ($1,500,000) preferred 
stock. After payment of the dividend there remains $89s,071 to the 
credit of the surplus aoeount. The improvements for which the new 
Btock was Issued In Jane. 1900, were completed the beginning of the 
year. These additions place the company in a position to handle the 
increasing demand for Stetson hats with facility and dispatch. We 
enter the new year with a large volume of orders on our books, and 
there is every reason to assume that the business for the year 1902 
will be fully as prosperous as that of the year just closed.—V. 72, p. 128o.

Gauging (M ich  ) Gas L igh t C o.—In crea se  o f  Stock.—The 
authorized capital stock has been increased from  $150,0C0 to 
$300,000.

N ational C ivic F ed era tion .—See A nthracite Coal Roads 
above.—V . 73, p. 1282, 1287.

N ational Salt Co.— D irectors.— A t the annu il m eeting 
on Wednesday the board was reduced from  fifteen to the 
follow ing niae members:

M. 8 Beardslee, Joy Morton. Frank T. 81ade, L. H. Hall, Robert 
Maitland, M. B. Fuller, W. F. Eddy, H. D. Fuller aud George F. Dominick Jr.

The last named repres nts the m inority  interest, w hich 
cast about 5,000 o f the 75,000 shares vo ed. See report on 
page 678.—Y. 74, p. 882, 330.

New H arrison  Telephone Co., T oledo , O. — M ortga g e.—  
A $100,000 m ortgage given on Feb. 24, 1900, by this com pany 
to the Security Trust Co. o f Cleveland has been re-filed in the 
Recorder’s office. The Bell Co. (Central Union Telephone 
Co.) has bought out the Harrison and assumed its liabilities. 
—Cleveland “ Finance.”

New York Susquehanna <fc W estern Coal Co.— Called 
flo o d s .—  Tbe County Savings Bank & Trust Co. o f Scranton, 
Pa., wan prepared to redeem at 110 on M arch 1, $22,000 first 
m ortgage bonds drawn for the sinking fund.

New O rleans S h ip b u ild in g  & D ock ing  Co.—The Union 
National and W hitney National hanks of New Orleans are 
receiving subscriptions for the 5 per cent 30-year gold bonds. 
These bonds carry a bonus in stock. Subscriptions are also 
being received bv S. B. M cC onnico, R oom  506. L. & L. & G . 
Building, N ew Orleans. See item bended G u lf Coast S h ip 
building & Dry Dock Co. in V. 73, p. ) 063.

N orfo lk  (V a .)  R e fr ig era tin g  S torage & Ice Go.. — M o rt-  
, age.—This com pany has made a m ortgage to  the new A t 
lantic Trust & Deposit Co. o f N orfolk , as trustee, to secure 
$2,500,000 bonds. The fo llow ing  properties have ju st been 
acquired, consolidating the entire ice and cold  storage in ter
ests o f N orfolk , V a., viz.:

Norfolk Refrigerating Storage Company, the Norfolk Ioe Company 
Fuerstoln & Co.

P acific  Gas Im provem ent Co., San F ran cisco .— N ew  Stock  
— Official Circular .— A circu lar, signed by the com pany’s 
President, says:

The low price of gas has greatly increased the volume of business 
done by your company. To properly handle this Increased business 
and to continue the company’s policy of extending its dhtrlbutlng 
system into outlying distrlots will require a larize expenditure this 
year. Your directors deem it unwise to increase tbe floating debt, and 
decided at their last meeting to provide for the cost of the betterments 
and the reduction of the floating debt by the sale of 3.000 shares of 
the company’s unissued capital stock at the price of $36per[$i00] 
share, in conformity with which you are notified that you are entitled 
to subsoribe to shares of unissued capital stook in the proportion of 
your present holdings as one is to ten at that price.

The capital stock has been reported as $3,200,000 and the 
bonded debt a=* $1,230,000. represented by 4 per cent bonds 
due in 1930.— V . 71, p. 700.

P ortsm outh  B erk ley  & S u ffo lk  (Y a .)  W ater C o,—C on 
solidation.— M ortga g e .— This com pany has been organized as 
a consolidation o f the Portsm outh & Suffolk, Berkley & South 
N orfolk  and the Nansemond water com panies, w hich  supply 
the tow m  o f Suffolk, Berkley aud Portsm outh, V a., from  
lakes in the neighborhood o f Suffolk. The authorized capital 
stock o f the consolidated com pany is $1,000,000; present issue 
$500,000; par value o f shares, $100. A  first consolidated 
m ortgage has been m ade to the International Trust Co. o f 
Maryland as trustee, to  secure $1,000,000 o f 5 p c. $1,000 gold  
bonds, dated M arch 1, 1902, due March 1.1932, but su oject to 
call at 110 and interest on  or after M arch 1, 1907, on any 
interest day; interest periods, M arch 1 and Sept. 1; present 
issue, $931,000, o f w hich  $481,000 left w ith  trustee to retire 
underlying bonds o f constituent com panies. The officers are:

President, W. D. Pender; Vice-President, Leigh R. Watts, both of 
Norfolk; Treasurer, A. H. Rutherfoord, and Secretary, H. P. Page, 
both of Baltimore. Directors: Messrs. Pender, Watts and Rutherfoord, 
besides R. Lancaster Williams of Richmond, Alva Martin of Berkley, 
E. O. Hathaway and Charles McHenry Howard of Baltimore.

The R ailw ays &  L igh t Co. o f A m erica, o f  w hich J. W illiam  
M iddendorf and H ow ard P. Page o f Balti more are respectively 
President and Secretary, arranged the consolidation .— 
V . 73, p. 1318.

St. L aw rence P o w e r  Co. o f  M assena, New Y o r k .—.Re- 
organization  Plan — A  com m ittee consisting o f M ark T . Cox, 
Chairman; Charles C. M acrae and Thom as A . Gillespie, has 
prepared a plan o f reorganization, and requests the deposit 
o f the first and second m ortgage bonds thereunder w ith  
R obert W in th rop &  Co., 40 W all St., N ew  Y ork  City, on or 
before May 1, 1902. Suit has been brought to foreclose both 
the m ortgages. The plan provides that the new  com pany to 
be organized to succeed to  the property shall issue the fo l
low ing securities, v iz .:
First mortgage 5 per cent ten-year gold bonds, subject to 

earlier redemption at 105 and Interest; also convert
ible at option of holders into preferred stook at par.. $500 ,000  

Of which to he sold at par to provide for oash require
ments of new company and of reorganization, say___ 250,000

To be reserved to be issued at par for oash as from time 
to time required by the new company........................... 250,000

"Six per cent non-cumulative preferred stook, entitled 
to a preference as to principal at par out of capital in 
oase of liquidation, and entitled each year to share 
'pro rata with the common stook in dividends after 6 
p. c. has been paid upon the common stock out of the
surplus earnings for said year.” ..................................... $3 ,500 ,000

Of which to be issued at par in exohange for existing 
1st mtge. bonds and unpaid Interest coupons, includ
ing those of Jan. 1,1902, any surplus to be available
for other reorganization purposes...............    3,000,000

To be reserved to retire new 1st morgage bonds...........  500,000
New common stock...................................................................$3 ,500 ,000

Of which to be issued at par for 2d mortgage bonds and 
Interest thereon at the rate of 6 p. o. per annum to 
Jan. 1,1902, about..........................................................  1,616,720

To be issued to the Reorganization Committee and to 
be disposed of by them as may be directed by the hold
ers of a majority of each olass of stock outstanding, 
the committee, however, to have the right, after July 
1,1903, in the absence of any suoh dlreotion, to sur
render any suoh stock to the company’s treasury, or 
to deposit it with trustees for the benefit of the com
pany, about....................................................................... 1,883,280

The outstanding m ortgage indebtedness is as fo llow s: F irst 
m ortgage 6s, $2,800,000, and unpaid interest to  Jan. 1, 1902, 
about $160,830, in all $2,960,830, to be exchanged dollar for 
dollar for the new preferred stock as above stated; second 
m ortgage bonds, $1,509,000, and overdue interest, $116,720, a 
total o f $1,616,720, to  be exchanged dollar fo r  dollar fo r  new  
com m on stock as above shown.

The right to  subscribe to the new first m ortgage 5s is offered 
pro rata to the depositing bondholders. “ The plan m ay be 
declared operative when a maj irlty o f each class o f bonds 
has been deposited.” — V. 73, p. 856.
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Sailit.is (C a l.) Water Light 3c P ow er Co.—Purchase.—  
Mortgage.- This company, which recently purchased the 
property of the Salinas Light & Water Co., has made a m ort
gage for $150,000 to the Title Insurance & Trust Co. of Los 
Angeles as trustee. O. Z. Uubbeli, o f Los Angeles, is Presi
dent o f the new company.

Srhn arzch ild  & Sulzberger (P a rk in g ) Co,— Preferred  
Stock, —The shareholders w ill meet April 0 at the office, at the 
corner of 45th St. and 1st Ave., Borough of Manhattan, to vote 
npon a proposition to increase the capital stock from $5,000,- 
000 to $10,000,000 by the issue of $5,000,000 preferred stock 
entitled to cumulative preferential dividends at the rate of 7 
per cent per annum, payable quarterly, and with preference 
also as to assets. The certificate o f incorporation will like
wise be modified so as to embrace the following provisions:

The preferred shares shall have voting power only in case of failure to pay in 
fuil two sueoesoive quarterly dividends on the preferred stuck and while such 
dividends shall remain unpaid. The company shall not at any time mortgage 
its property exx-opt with the consent of at least three-fourths in amount of the 
preferred stock at the time outstanding. Preferred stock shall not be issued to 
an amount exceeding 510,000 ,000  and such stock in excess of $5,000,000 shall 
not be issued except In such amounts as common stock, in addition to the 

resent authorised amount thereof, is issued, nor to an amount exceeding one- 
elf of the aggregate amount which the company shall expend upon additions 

to its property and business made after the sale of the first $5,000,000 of pre
ferred stock.

Ferdinand. Sulzberger is President and Samuel W eil Secre
tary. The stock is divided into $100 shares.—V. 78, p. 1268,

Steamship Traffic A greem ent.—Passenger P o o l— The 
trans-Atlantic steamship companies are understood to have 
reached a form al agreement governing the matter o f mini
mum passenger rates, A t the annual meeting o f the Ham 
burg-American Steam Packet Co. in Berlin on March 27 
President Tietgens said the objects of the agreement were to 
create a community o f interests, to demarcate the fields of 
operations and to secure uniform traffic measures.

S tilw ell-B ierce  & Sm ith-Yaile C o — Profits,— W .  E. 
Hutton & Co. o f Cincinnati, who are offering a block o f the 
$800,000 first mortgage gold 6s (due Oct. 1, 1918, but subject 
to call at 110 after Oct. 1, 1903,) reports the profits for the 
calendar year 1901 as $123,531; interest on bonds, $18,000; 
surplus, $105,531. Capital stock authorized, $1,100,000 ; is
sued, $1,012,000 ; par value o f shares, $100.—V. 67, p. 801.

Sugar Bounties.—Abolition.—A  translation o f the fa ll 
test o f the sugar convention recently signed at Brussels by 
plenipotentiaries representing France, Germany, Italy, Great 
Britain, Austria-Hungary, Spain, the Netherlands, Belgium 
and Sweden and Norway, was published in the “ Journal of 
Commerce & Commercial Bulletin” of March 24. The con
vention will go in force Sept. 1, 1903; it provides for the 
suppression by the contracting parties o f their direct and 
indirect bounties for the benefit o f sugar, i, e. beet sugar.

Sw ift’s R efrigerator Transportation  Co.—B o n d s— The 
company has made a mortgage to the American Trust & Sav
ings Bank of Chicago, as trustee, to  secure $1,000,000 
per cent $1,000 car-mortgage bonds, payable $100,000 yearly, 
from  July 1, 1903 to 1912. The mortgage covers 1,523 refrig
erator cars.

Taxation  in  New Y ork State.—M organ Tax Bill a Law. 
—Gov. Odell on March 12 signed the Morgan bill amending 
the tax law in relation to the taxation of special franchises 
as real property. On March 24 the Senate passed the much- 
amended Krum bill in relation to the payment of State fees 
and taxes by corporations, domestic and foreign,—Y. 73, p. 
1267.

Toledo Home Telephone Co.— Increase o f  Stock.— This 
company, which was incorporated over a year ago with $50,- 
000 capital stock, has increased this to $2,500,000. Good 
progress, it is understood, is being made in the construction 
o f the company’s plant. A  bond issue will probably be made 
later on. H. M. Barfield is President. The company’s fran
chise limits the charge for telephone service to $44 per year 
for business houses and $26 per year for residences. The city 
is to receive 50 cents for each pole planted in the streets; also 
a certain number o f free telephones for use in public offices.

U nion W axed P aper & Parchm ent Co .— Com petition .— 
See W ax Paper Co. o f America below .—Y . 72, p. 779.

United Coal & Coke Co., P ittsburg.—Consolidation,—  
This company was formed recently by merger o f the United 
Coal Co. and the Ella Coal Co,, both of Pittsburg. The capi
tal stock is as follow s: Common, $2,000,000; first preferred, 
$750,000; second preferre.d, $250,000. George A. Magoon of 
Pittsburg is President, and J. B. Yan W agener, Pittsburgh 
Secretary.

United Uas Im provem ent Co.—Purchase,— See Harrisburg 
Gas Co. above.—V. 74, p. 480, 382,

United States Coal Co.—M ortgage.— The company has 
made a mortgage to the Cleveland Trust Co. as trustee to 
secure $400,000 five-year 5 per cent gold bonds, due Jan. 1, 
1907, interest being payable semi-annually Jan. and July; 
denominations $500 and $1,000 each. A bout 17,000 acres m 
Smithfield, Warren, W ills, Cross Creek and W ayne tow n
ships, O,, are owned, having been purchased at a cost, it is 
stated, o f $1,975,000. The company was incorporated in Ohio 
in Feb., 1902, with $2,000,000 authorized capital stock. Rob
ert R. Rhodes is President and Hudson E, W illard, Secretary

United States R ubber Co.—Funding,— Blair & Co. and the 
First National Bank of this city, after an examination of the 
company’s finances, have contracted to purchase its entire 
issue o f $12,000,000 first mortgage 5 per cent gold notes due

684
March 15, 1905, but subject to prior redemption at the option 
o f the oompany at any interest period (March 15 and Sept. 15) 
at par. The proceeds will discharge ail floating debt and 
afford $1,000,000 for miscellaneous expenses, etc. When 
the proposed funding is completed, the company, it is said, 
will have cash and cash assets aggregating about $20,000,000.

President Samuel P. Colt is quoted as saying:
The proceeds from the sale of these notes will be used to take up the floating Indebtedness of the United States Rubber Co. and its ten sub

sidiary companies. The collective Indebtedness of these companies at 
certain seasons of the year (for the rubber business Is a seasonable business) amounts to about $10,000,000. In the past the United 
States Rubber do. has been obliged to borrow money for working 
capital. Through the Issue of these notes the company will fund Its indebtedness into one kind of security, and will not have to borrow it# 
working capital. This will naturally strengthen the flnaneial position of the oompany.

New D irector.— On Thursday Middleton S. Burrill, of the 
law firm of Zabriskie, Burrill &  Murray o f New York, was 
elected a director, to fill a vacancy.—V. 74, p. 634.

United 8tates Steel C orporation .—Bill Passed,—The bill 
designed, it is understood, to enable the company to carry 
out the plan for converting a portion of its preferred stock 
into bonds passed the New Jersey Legislature this week.—V, 
74, p. 634, 584.

United States F lour M illing  Co — Sale A pril 10.—The 
foreclosure sale o f the stocks, bonds and notes pledged to 
secure the company’s first mortgage bonds o f 1899 Is ad
vertised to take place at the New York Real Estate 
Salesroom, No. I l l  Broadway, on April 10.—V. 74, p. 482, 382.

W ax Paper Co. o f  Am erica.—Incorporated.— This com 
pany was incorporated in South Dakota on March 15 with 
$2,500,000 authorized capital stock as a competitor o f the 
Union W axed Paper &  Parchment Co. (see V. 72, p. 779). 
Directors: S. M. Ramsey and George C. Hulse o f St. Louis,
G. P. Hunt, J. P. Wilshire, Cincinnati; W . T. Caller* 
Chicago. The South Dakota office is at Huron, but the fin
ancial headquarters, it is said, w ill be in St. Louis.

Western Union Telegraph Co.— Re fund i n g — The company 
recently sold $1,158,000 A%  per cent funding mortgage bonds 
o f 1900 to provide for the retirement o f the same amount o f 
real estate 7 per cents due May 1,1902.—Y. 74, p, 584.

W ichita (K an.) W ater Co — Called B on ds.—  A ll the $204,- 
000 outstanding consolidated sinking fund mortgage bonds 
o f 1888 have been called and will be paid with interest at 
the office o f the Farmers’ Loan & Trust Co. on May 24, at 
which time ' they will cease to bear interest. W. „ K, 
Dunbar is President and J. F. Cockburn, Secretary.

W olverine P ortlan d  Cement Co., Coldwater, Mich.—R e
organized Com pany —  This company was recently incorpor
ated in Michigan with $1,000,000 capital stock as successor o f 
the Michigan Portland Cement Co., per plan in Y. 73, p. 
1267. L. M. W ing is President and General Manager; 
Charles Briggs, Yice-President, and E. R. R oot, Secretary 
and Treasurer.— Y. 73, p. 1267.

—The April issue of the new magazine, “ The World’s 
Work,” is right up to date with timely articles. Apropos of 
the Ship Subsidy Bill, Arthur Goodrich’s finely illustrated 
article on the Expansion of American Shipyards describes 
recent developments in our shipbuilding. The reasonsfor 
the new supremacy of Iowa in political circles at Washing
ton are detailed concisely by Rollin Lynde Hartt, and the 
work of the United States in Cuba since the Spanish Ameri
can war—particularly interesting at this time—is reviewed 
by Charles E. Phelps, clerk to the Senate Committee on Re
lations with Cuba. Dealing with new conditions that are 
presenting themselves in international affairs are Julian 
Ralph’s article on China and Europe Face to Face, and Oscar 
King Divis’s outline of the results of the Pan-American Con
gress. The second of Prof. Robert T. Hill’s articles on the 
Great American Desert is illustrated with many pages of 
striking pictures. An editorial description of the Nature of 
a Security Holding Company, and an article by Edwin Le- 
fevre, the author of “  Wall Street Stories,” about the Chemi
cal National Bank of New York, and its President, Mr. G. G. 
Williams, are interesting financial features of the number.

—The George D. Cook Company of New York and Chi
cago, together with Mason, Lewis & Co. of Chicago and 
Boston, are offering six million dollars of Mexican Govern
ment redeemable internal five per cent bonds of the fourth 
series, payable in Mexican dollars. Principal and interest 
on these bonds is payable at the New York Security &  Trust 
Company, 46 Wall St.. New York City. The bonds are listed 
on the London Stock Exchange and application will be made 
to have them listed on the New York Stock Exchange. These 
bonds are dealt in at London, Berlin, Frankfort and Amster
dam, thus giving them an international market.

—Messrs. Pfaelzer, Walker & Co. are issuing their new list 
containing quotations for 600 steam railroad bonds which 
are either not actively dealt in or not listed at all; conse
quently it is of great value to private investors, banks and 
other financial institutions. Copies may be had gratis by ap
plying at their offices in Boston (16 State St.), New York (25 
Broad St.) or Philadelphia (433 Chestnut St)

— J. Harmanus Fisher & Son of Baltimore are offering- for 
sale a block of the new 5 per cent equipment gold bonds of 
the Wheeling & Lake Erie HR. These bonds were fully de
scribed in the CHRONJOi.k of March 15. p, 578.
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C O M M E R C I A L  E P I T O M E .
T hursday Nig h t , March 27. 1902.

Although the present business week has been a short one, 
most o f the commercial Exchanges of the country suspending 
business from Thursday evening until next Monday morning, 
there has been increased activity in several lines of mer
chandise. The sugar trade, which has been unusually dull 
for some time past, has shown a decided improvement, buy
ers ordering freely to replace depleted stocks, stimulated by 
a hardening tendency shown to prices. Exporters at the 
close o f last week and early this week oame into the wheat 
market as large buyers, attracted by a decline in prices, and 
Northwestern mills have reported large sales of Hour made 
to English markets. The iron and steel markets have con
tinued to maintain decided strength, and a conspicuous 
feature has been the unabated activity o f the demand for 
structural material. Seasonable weather conditions have 
been a stimulus to business in staple spring goods, general 
activity being reported. The winter-wheat crop has been 
reported progressing favorably, good soaking rains and mild 
temperature being highly beneficial.

Lard on the spot has had only a very moderate sale locally, 
but advices from the W est report that packers have made 
fairly large sales for export, prices have advanced and the 
close was firm at 10'lOc. for prime Western and 9%@9% for 
prime City. Refined lard has been in moderate demand and 
firmer, closing at 10’25c. for refined for the Continent. 
Speculation in lard for future delivery has been fairly active 
and prices have advanced on a continued light hog move
ment and reports of a more active cash trade. Thejjclose 
was fairly active and firmer.

DAILY CLOSING PRICES 07 LARD FUTURES,
Sat. Mon. Tuts. Wed. Thurs. Sri. 

March...............................  9-80 10-00 9-95 10-05 10 10 H’d’y
Pork has had a fairly good sale and prices have advanced 

to$16@ 17for mess, $L7 50@18 for family and $17 75@20 50 
for short clear. Cutmeats have been in fairly brisk demand 
and higher, closing at 7J^@7J£c. for pickled shoulders, 9%@ 
lO ^c, for pickled hams and 8% @8% c. for pickled bellies, 
14@10 lbs. average. Beef has had a good sale at firm prices, 
with mess at $10@10 50, packet at $11@12, family at $11 50@ 
13, and extra India mess at $19@19 50. Tallow has been 
easier, prices declining to 63^c., at which figure a moderate 
amount o f business has been transacted. Stearines have 
been in fair demand and firmer, closing at 103̂ @ 10% c. for 
lard stearine and 9 ^ c . for oleo stearine. Cotton-seed oil has 
received some attention from exporters, and prices have been 
steadier, closing at 42%@43e. for prime summer. Butter has 
been in fair demand and steady, with creamery at 21@28c. 
Cheese has been in limited supply and firm, closing at 9@ 
133^c. for State factory, full cream. Receipts o f fresh eggs 
large and prices have weakened to 15}£c. for choice Western.

Brazil grades of coffee were dull early in the week, but on 
Wednesday there developed a much better tone, the result of 
renewed buying by prominent bull interests, and prices ad
vanced. The close was steady at 5%c. for Rio No. 7. West 
India growths have been steady. New-crop coffees have been 
arriving with some freedom; but with a steady demand, 
offerings have been fairly well absorbed, closing with good 
Cucuta at 83^c. East India growths have been dull. Practi
cally no speculative interest was shown in the market for 
contracts early in the week. Subsequently, however, there 
developed fair buying, and prices advanced. The close was 
quiet. Following are the closing asked prices.
March...........  5-30o.May............. 5-45o.
Jane..............  5-55o.

July............... 5-65o.Ang.......____  5-75e.
Sept...............  5*8 5c.

Oot................  5-90c.
Deo...............  6 05c.Jan__ ______ 6 15o.

Raw sugars have been in active demand, and with offer
ings limited prices have advanced, closing at 8%c. bid for 
centrifugals, 96-deg. test, and 3J^c. bid for muscovado, 98- 
deg. test. Refined sugar has had a fairly large sale, and 
prices have been firmer, closing at 4-80c. for granulated. Teas 
have been quiet but steady. Other staple groceries have 
been without changes.

Kentucky tobacco has had a fairly large sale and prices 
have been unchanged and firm. Seed leaf tobacco has had 
only a limited sale, with prices holding steady. Business 
transacted includes 500 cases 1900 crop, Pennsylvania broad 
leaf, at 18%@14c.; 250 cases 1900 crop, Wisconsin Havana 
seed, at 17@18c., and 200 cases 1900 crop, Connecticut broad 
leaf, at 20c. Foreign tobacco has been steady and sales have 
included 500 bales Havana at 43@60c. in bond.

Uuder moderate arrivals the prices for spot supplies of 
Straits tin have weakened slightly. The close was quiet but 
steady at 26^ 26’25c. Ingot copper has been in slow demand 
and easy, closing with buyers of Lake at 12c. and sellers at 
12*37J>£. Lead has had a limited sale, closing steady at 4-12}^c. 
.Spelter has been quiet, but prices have advanced to 4"35c. 
Pig iron has been firm with an active call for deliveries on 
contracts; prices have been unchanged at $15 50@19 50.

Refined petroleum has been unchanged, closing steady at 
7-20c. in bbls., 8-30c. in cases and4-65c. in bulk. Naphtha 
has been unchanged at 9’05c. Credit balances have been 
unchanged at $1 15. Spirits turpentine has been unsettled, 
cloning dull at 49j£@50c. Rosins have been in fair demand 
and firmer, closing at $1 02]^@1 65 for common and good 
strained. W ool has had a slightly better sale at firm prices. 
Hops have been firm but quiet.

C O T T O N .
Friday Night, March 28, 1902.

The Movement or the Crop, as lndioated by our telegrams 
from the South to-night, Is given  below . For the week ending 
this evening the tota l receipts have reached 77,178 bales, 
against 106,805 bales last week and 129,107 bales the previous 
week, making the total receipts since the 1st o f Sept., 1901, 
6,812,870 bales, against 6,894,283 bales for the same period or 
1900-1, showing an inorease alnoe Sep. 1, 1901, o f 418,087 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Sri. Total.

Galveston....... 4,387 3,729 3,750 1,529 4,192 ‘3,000 20,587
8ab. Pass, <bo. ...... ...... ...... ....... ...... 127 127

New Orleans... 3,608 7,226 4,777 6,067 2,681 *4,100 28,469
Mobile........... 16 80 53 7 19 61 186
Pensacola, Ac. ...... ...... ....... ....... ....... 5,039 5,039
Savannah...... 2,488 1,517 1,700 593 1,318 502 8,068

Brunow’k.Ac. ...... ...... ...... ....... ....... 102 102
Charleston..... 475 5 169 2 4 8 663

Pt. Royal,<fco. ...... ... ... ...... ....... ...... 4 4
Wilmington.... 194 574 189 360 202 67 1,586

Wash’ton.Ao, ...... ....... ....... ....... ....... .......
Norfolk.......... 385 873 1,428 1,185 1,138 1,281 6,270
N’p’t News, Ac. ...... ....... 429 429
New York...... ...... 115 100 539 754

684 555 80 883 558 2,760
Baltimore...... 2,026 2,026
Fhlladel’a, Ao.. 53 25 15 25 118
Tot. this week 12,240 14,649 12,261 11,145 10,137 16,746 77,178
* Estimated.
The follow ing shows the week’s total reoeipts, the total since 

Sept.LlOOl. and the stock to-n ight, com pared w ith  last year.

Receipts to 
March 28.

1901-02. 1900-01. Stock.
This
week.

Since Sep. 
1,1901.

This
week.

Since Sep. 
1, 1900. 1902. 1901.

Galveston... 20,587 1,893,335 35,496 1,765,843 98,348 133,873
Sab. P., Ao. 127 69,780 241 46,947 . . . . .

STew Orleans 23,459 2,024,118 38,321 2,100,387 293,634 313,456
Mobile....... 186 148,614 227 100,442 15,964 16,367
P’sacola,Ao. 5,039 196,150 874 141,720
Savannah... 8,068 1,046,165 16,299 944,377 45,027 87,904
B.’wiok.Ao, 102 133,580 1,043 100,453 5,515 5,412

Oharleeton.. 663 *257,250 1,474 211,036 3,750 10,583
P.Royal.Ao. 4 1,549 2 932 3„ . . .

Wilmington. 1,586 266,920 981 241,093 10,280 5,977
Wash’n, Ac. 382 522
Norfolk..... 6,270 416,697 5,178 345,850 35,908 25,969
N’portN.,Ao 429 32,347 88 31,778 3,443
New York... 754 103,050 3,285 109,798 182,017 154,804
Boston....... 2,760 112,482 1,596 179,147 45,000 60,000
Baltimore.. 2,026 83,800 199 55,014 13,348 4,639
PhUadel.&c, 118 26,151 697 18,944 4,475 5,551

Totals__ _ 77,178 6,812,370 106,001 6,394,283 756,709 824,535
* 1,500 hales added as correction of reoeipts since Sept. 1,
In order that comparison m ay be made with other years, 

we give below  the totals at leading ports for six seasons.
Receipts at— 1902. 1901. 1900. 1899. 1398. 1897.
Galves’ii, Ac. 20,714 35,737 13,326 20,328 15,196 10,998
New Orleans 28,459 38,821 29,647 50,948 33,762 17,067
Mobile____ 186 227 2,691 932 5,885 2,067
Savannah... 8,068 16,299 15,891 6,829 9,890 5,669
Ohas’ton, Ao. 667 1,476 3,088 1,847 3,534 1,113
Wllm'ton, Ao 1,586 981 1,947 235 1,933 288
Norfolk...... 6,270 5,178 2,995 7,919 2,094 3,477
N. News, Ao. 429 88 37 379 478 108
All others... 10,799 7,694 10,957 12,384 13,678 13,450
tot. this wk. 77,178 106,001 80,579 101,801 86,450 54,237
since Sept. 1 6812,370 6394,283 5956,215 7652,362 8003,348 6311,114

The exports for the week ending this evening reaoh a total 
of 77,357 bales, of whloh 56,833 were to Great Britain, 31 
to France and 20,494 to the rest o f the C ontinent, Below 
ore the exports for the week and since Sept. 1,1901.

Bxports
Wish Jindlns Mch. 88, 1908. JBaported to— From Sept 1,1901. to Mch. 28,1908 

Uaiporlid lo—
from— G n a t

Brlt’n. Fr«n«e Conti
nent.

lotal
W ish.

G n at
B r^uin. France Conti

nent. Fetal.

JaWeston...... 4,801 ....... 8,173 13,034 814,780 809,175 472,004 1,690,026
Sab. Pan, Ao.. ........ ....... ....... 19,095 28,407 48,102
New Orleans.. 
Mobile............

21,401
7,803

6,050 20,451
7,908

700,050
00,284

255,260 531170
29,809

1,563,070
90,093

Pensacola...... 5,089 ........ ........ 6,039 83,302 12,000 76,188 171,189
Sarannah....... 8,482 „r . . . ....... 8,482 210,320 48,846 477,101 736,832
Brunswick .... ........ ........ ........ 09,904 6,048 36,831 110,873
Charleston.... ....... 05,200 73,414 130,020
Port Royal.... ....... ........ .......
Wilmington... ....... 119.076 181,507 260,042
Norfolk.......... ....... 19,056 2,100 21,755
N’port N., Ac.. 1,825 1,825 81.706 81,756
New York......
Boston..........

801
0,289

31 3,768 4,085
6.28W

253,008
141,002
41,751

16,111 159,409
4,747

82,747

432,048
140,400
76,248Baltimore...... •••••• 1,021 1,021 750

Philadelphia.. 720 720 10,914 8,202 18,110
Ban Fran., Ao.. ........ ....... 1,807 1,807 1,084 132,500 184,490

Total........... 50,880 81 20,494 77,857 2,715,107 040,378 2,180,488 5,617,078
Total, 1000-01. 76,806 13,079 00,281 164,010 2,480,123 680,502 1,064,111 4,970,828
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Ja addition  to above exporta, oar telegram s to -n igh t also 
give us the fo llow ing  am ounts o f  co tton  on shipboard, not 
oleared, at the porta nam ed. We add sim ilar figures for 
Kew York, which are prepared fo r  our special use by Messrs, 
Lam bert Jfc B arrows, Prouuoe E xchange B uild ing,

o s  d s im u iK U , Mur c l e a r e d  r o s —
Leaving

Stock.Hah. 28 at— (treat
Britain Pr'nce many.

Other
For’gn

Ovatir
wue. Total.

Now OrloA-ua. 7,628 4,401 17,494 27,441 1,815 58 ,679 28 4 ,95 5
G alv eston ". .. 16,000 2,000 8,000 9 ,000 6 ,000 40 ,000 58 ,348
S avan nah . . . . 600 500 44 ,527
C harleston  _. , 600 148 048 8 ,102
M o b ile .___ . . .
N orfolk

2,200 .......... ......... .......... 8 ,600
2,200
8.500
1.500 
5,800

13 ,764
27 ,408

180,517
70 ,261

New Y ork 600 1,000
Other p o r t s . 3 ,800 2,000

T ota l 1902,. 20,028 6,401 27,494 37,941 16,963 117,827 638 ,882

T ota l 1901 ,. 35 ,722 23,767 32,153 23 ,990 16,158 131,790 692 ,745
T ota l 190o. 36 ,605 22,084 w -1 3 7 ,3 0 3 — ' 8,867 200,149 598,689

Speculation in cotton for  future delivery has been fairly 
active, but at low er prices, During the first h a lf o f the week 
the market developed decided weakness. The leading bull 
interests apparently w ithdrew their support, and as the crop 
movement was fairly heavy for the season o f the year, there 
developed fairly free selling for the account o f  the outside long 
interest to realize profits. Under this pressure to sell and 
absence o f aggressive buying, prices declined sharply, the 
low  figures touched Tuesday showing a loss o f about 30 
points from  the closing quotations o f last Friday. On W ed
nesday, however, there developed a steadier undertone. The 
pressure to sell from  speculativejjholdt rs appeared to  be fairly 
well over. The receipts also showed a moderate decrease 
and there was more snap to the buying. Thursday the open
ing was at a m oderate advance in prices. L iverpool advices 
came decidedly better than expected, and there was fair buy
ing by shorts to cover their contracts over their holidays on 
Friday and Saturday. Southern markets were reported as 
holding firm, and there were reports o f some buying in the 
speculative market fo r  Southern account. Threatened labor 
troubles at Low ell, Mass., however, were a factor against the 
market, and the im provem ent was not fu lly  maintained. The 
close was very steady at a net gain for the day o f 4@13 points. 
Cotton on the spot has been easier, although at the close there 
was a recovery o f l-16c. to 8 15-16c. for m iddling uplands.

The rates on and off m iddling, as established N ov, 20,1901, 
by the Revision C om m ittee, at w bioh  grades other than 
m iddling m ay be delivered  on  co n tra ct , are as fo llow s.

Good Middling Tinged.... Even 
Striot Good Mld.Tlnged.c. 0-20 on 
Strict Middling Tinged.... 0-06 off

Fair_____________......c . 1*14 on
Middling Fair............. . 0-80 on
Strict Good Middling__ _ 0*50 on
Good Middling.............. . 0-32 on
Strict Low Middling....... 0T4 off
Low Middling,.......... 0-38 off
Strict Good Ordinary......0-72 off
Good Ordinary................1*00 off

Middling Tinged............... 0T2 off
Strict Low Mid. Tinged... 0*34 off
Middling Stained.......... 0 50 off
StriotLow Mid. Stained... 1*06 off 
Low Middling Stained......1-50 off

On th is  basis the official prices fo r  a fe w  o f the grades for 
the past w eek—Mch. 22 to Mch. 28—w ould  be as fo llow s,

UPLANDS. Nat. B o n Tnea W ed T k , Fri.
Good Ordinary..,..---------.... 8-00 7*88 7*88 7*88 7*94 HLow Middling..... . . . . . .  ...... 8-62 8*50 8*50 8*50 8*56 o

- 9 * * m ac ee»o a a » si 2D a act east 9 8% 8% 8% 8«i« sGood Middling,...., — 9-32 9*10 9’iO 9*20 9*26 9
Middling Fair;.......... . ...... 9-80 9*68 9*68 9*68 9*74

GULF. Sat. M on Tn©s W ed Tte. Fri.
Good Ordinary.. . . . . . . . . . . . . . . . 8-25 8*13 8*13 8*13 8*19 MLow Middling..... . . . . . . . . . . . . . 8-87 8*75 8*75 8*75 8*81 O
Middling,.,..,. . . . . . . . . . . . . . . . .
Good Middling....... 9% 9% 9% 9% 93ie 5-**Cb9-57 9*45 9*45 9*45 9*51 9
Middling F a ir ... .... ..... .... .. 1005 9*93 9*93 9*93 9*99

STAINED. Nat. M on Tnet W ed T h , Fri.
Low Middling..... . . . . . . . . . . . . . 7*50 7*38 7*38 7*38 7*44

Holi-Middling... . . . . . . . . . . . . . . . . . . . . . 8-50 8-38 8*38 8*38 8*44
Strict Low Middling Tinged... 8*66 8*54 8*54 8*54 8*60 day.
Good Middling Tinged.... . . . . . 9*00 8*88 8*88 8*88 8*94

The quotations for  m iddling upland at New Y ork on 
Mch. 28 for each  o f  the past 82 years have been as fo llow s.
1 9 0 2 ..  . .0 .  8 i5 ia
1 9 0 1 ..  . . . .  831S
1 9 0 0 ..  . . . .  9 ’ a
1 8 9 9 . .  . . . .  fl5ie
1 8 9 8 . .  . . . .  6*8
1 8 9 7 ..  . . . .  ?5 lfl
1 8 9 6 . .  . . . .  7%
1 8 9 5 ..  . . . .  65ie

1 8 9 4 . .  . .0 .  79x6
1893.. . . . .  8%
1 8 9 2 ..  . . . .  6H-10
1891 9
1 8 9 0 ..  = . » . l l 7ia 
1 8 8 9 .- . . . .1 0 3 16
1 8 8 8 ..  . . . . 1 0
1 8 8 7 .........10%

1 8 8 6 . .  . .e .  9%
1 8 8 5 . .  . . . .  11318
1 8 8 4 .........11%
18 8 3 ..  ....10110
1 8 8 2 . .  . . . .1 2 5 1#
1 8 8 1 . .  . . . .1 0 H 1 0

1880.......13%
1 8 7 9 . .  . . . .1 0 %

1878.. ..0.101316
1877.. =...11%1876.. ....13%
1875....... 16%
1 8 7 4 ..  . . . .1 6 %1873...... .19%
1872....... 23%
1871....... 15%

MASSET AND SALES.
The to ta l sales o f  ootton  on  the spot eaoh day d u rin g  the 

week are indioated in  the fo llo w in g  statem ent. F or the 
convenience o f the reader w e also add co lum ns w h ich  show 
at a glance how  the m arket fo r  spots and fu tu res  c lo sed  on 
same days.

Saturday.. Monday.... 
Tuesday... 
Wednesda; 
Thursday. 
Friday —

Total....

Spot Market 
Closed.

Futures
Market
Closed.

Quiet at La dec. 
Quiet at % dec.. Quiet_________

Easy.. . . . . . .
Bteady......
B’rly steady. 
QuietAst'dy Very steady.Quiet.........__

Quiet at he adv.

Sales or Spot a Contract

JS»-
port.

Con-
tum p.

Con
tract. Total.

100 100
w aa~ 714 6,600 7,314r__ 700 700_rlr r-r-r 5,400 5,400

105 - 105
..Holi day...

— 919 12,700 13,619

F utobbs.—H ighest, low est and c losin g  prices at New Y ork .
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The V isible Ssupply op Cotton to -n ight, as m ade up by 
cable and telegraph, is as fo llow s. Foreign stocks, as w ell 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought dow n to Thursday evening. 
But to  make the tota l the com plete figures fo r  to-night 
(Mch, 28j, we add the item  o f exports from  the United States, 
Including in it  the exports o f Friday only,

1902. 1901, 1900. 1899.
atook at Liverpool..__.bales. 1,132,000 740.000 662,000 1,727,000
Stock at London ............... 6,000 13,000 4,000 4,000

Total Great Britain Stock. 1,138,000 753,000 666,000 1,731,000
Stock at Hamburg... . . . . . . . . . .  14,000 16,000 17,000 20,000
Stock at Bremen................ .» 233,000 243,000 272,000 406,000
Stock at Amsterdam..... . . . . .  1,000 . .. . . .  1,000 3,000
Stock at Rotterdam............     200 200 200
Stook at Antwerp............. . 8,000 5,000 3,000 11,000
Stock at Havre................. 231,000 146,000 238,000 285,000
Stock at Marseilles............ 2,000 4,000 3,000 5,000
Stock at Barcelona............. 108,000 58,000 74,000 109,000
Stock at Genoa..... . . . . . . . . . . .  32,000 28,000 50,000 72,000
Stock at Trieste.................  3,000 5,000 2,000 1 4,000

Total Continental stocks.. 632,000 505,200 660,200 925,200
Total European stocks.... 1,770,000 1,258,200 1,326,200 2,656,200

India cotton afloat for Europe 72,000 121.000 20,000 79,000
Amer. cotton afloat lor E’rope. 333,000 440,000 437,000 248,000
Egypt,Brazil,Ac.,afit.forEfpe 39,000 30,000 30,000 27,000
Stock In Alexandria, Egypt... 231,000 184,000 187,000 254,000
Stock in Bombay, India....... 603,000 543.000 381,000 651,000
Stock in United States ports.. 756,709 824,535 793,833 811,227
Stock in U.S. interior towns.. 427,103 587,474 327,230 463,948
United States exports to-day.. l ,421 20,256 85,455 11,340

Total Visible snpply.........4,233,233 4,008,465 3,477,723 5.201,715
Of the above, totals of American and other descriptions are as follows! 
Am erican—

Liverpool stock.........bales. 1,012,000 638,000
Continental stocks........... . 596,000 456,000
American afloat for Europe... 333,000 440,000
United States stock........... . 756,709 824,585
United States interior stocks. 427,103 587,474
United States exports to-day.. 1 ,4 2 1  20.256

560.000 1,640.000
633.000 866,000
437.000 248,000
793,838 811,227
327,230 468,948
25,455 11,S40

Total Am erican............3,126,283 2,966,265 2,776,523 4,040,515
Mast Indian , Brazil, Ac.—

Liverpool stock....... . . . . . . . . .  120,000
London s t o c k . . . .___ _____  6,000Continental stocks..... . . . . . . .  36,000
India afloat for Europe...... . 72.000
Egypt, Brazil, Ac., afloat___ _ 39,000
Stock in Alexandria, Egypt.,. 231,000
Stock in Bombay, India...... . 603,000

Total East India, Ac.

102,000
13.000 
49,200

121,000
30.000

184.000
543.000

102,000
4,000

27,200
20,000
80,000

187.000
331.000

87.000 
4,000

59 ,200
79.000
27.000

254.000651.000
.1,107,000 1,042,200 701,200 1,161,200

Total American............3,126,233 2,966,265 2,776,533 4,040,515
Total Visible supply.......4,238.233 4,008,465 3,477,733 5,201.715

Middling Upland, Liverpool-. 
Middling Upland, New York,. 
Egypt Good Brown, Liverpool Pernv. Rough Good, Liverpool
Broach Fine, Liverpool.........
TTrmeveUy Good, LfverpooL..

4%a.
816lac.

SI<

4i%«d.
83t«0.

61» .
4%a.4tq«d.

5%d.
9%0.
8%d.
7% d.5%4.
5%d.

3%d.
%
6%A

S'htOt

f l y  Continental im ports past week have been Sb.OOO bales. 
The above figures indicate an increase in 190.3 of 304.7OS 

bales as com pared w ith  same date o f 1901, a gain o f 755,MO 
bales over 1900 and a decline o f 968,483 bales from 1810
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A t the Interior Towns th e  m o v e m e n t— th a t  Is th e  receipt*  
for th e  w eek  and  sin ce S e p tem b er 1, th e  sh ip m e n ts  fo r  tn e  
w eek and th e  stock s t o -n ig h t , an d  th e  sa m e ite m s  fo r  the  
oorresp on d in g  p eriod  o f  1900-01 — is se t o u t  in  d eta il b e lo w .
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* This year’s figures estimated.
T h e  aD ove to ta ls  s h o w  th a t  th e  in te r io r  s to c k s  h ave de

creased d u rin g  th e w eek  17,870 b a le s , and  a re  to -n ig h t  160,871 
bales less th a n  a t s a m e  p erio d  la s t  y e a r . T h e  receip ts  at all 
to w n s h a v e  b een  6,487 b a les  less th a n  sa m e  w e e k  la s t  year.

Overland Movement fob the W eek and Since Sept. 1.— 
W e  g iv e  b e lo w  a s ta te m e n t sh o w in g  th e  o v er la n d  m o v em en t  
for th e w eek  an d  sin ce S ep t. 1 , as m a d e  u p  fr o m  te le g ra p h ic  
rep orts F rid a y  n ig h t . T h e  re su lts  fo r  th e  w e e k  ending  
M c h . 28 and  s in c e  S e p t. 1 in  th e  la s t  tw o  y e a rs  a re  as fo llow s.

March 28.
1901-1902. 1900-1901.

Week. Since 
Sept. 1 . Week. Since 

Sept. 1 .
Shipped—

Via 8t. L o u i s . __ ________
Via Cairo................... ........... ....
Via Paducah______________ ....
▼la Rook Island......... ........... .
Via Loulsvlhe................. .
Via Cincinnati.......... ......... ....
Via other routes, &c............—

Total gross overland......... ....
Deduct shipment*—

Overland to N. V.,Boston, &c..
Between Interior towns......... .
Inland, Ac., from Bouth______

Totalto be deducted__
Leaving total netoverland*..

13,178
4,251

3,208
1,303
3,027

720,029
128,570

1,128
31,265

171,646
84,231

313,899

9,340
3,235
"317
2,078
2,252
4,961

762,866
196,282

5,057
53,416

117,870
84,789

252,887
24,967
5,658

398
1,377

1,450,768
325,483

51,168
41,713

22,183
6,777

798
2,148

1,463,167
362,903
94,756
48,170

7,433 418,364
1,032,404

8,728 505,829
17,534 13,460 957,338

* Including movement by rail to Canada.
T h e fo reg o in g  sh ow s th e  w e e k ’s n et o v e r la n d  m ov em en t  

this year has been  17,534 b ales, a g a in st  18,460 bales fo r  the  
w eek In 1901, and  th a t  fo r  th e  season  to  d a te  th e  a g g re g a te  net  
overland ex h ib its  an in crease over a y e a r  a g o  o f 75,066 bales,

In Might and Spinner e’ 
Taking*.

Receipts at ports to Mch 28.
Met overland to Mch. 28..............
Southern consumption to Moh. 28

Total marketed..........
interior stocks In ezoess.....

Game Into sight during week 
Total In sight Mch. 28..........

Morth’n spinners tak'gs to Moh.28 
* Decrease during week.

1901-1902. 1900-1901.

Week. Since 
Sept. 1 . ffeek. Since 

Sept. 1.
77,17817,534
37,000

6,812,370
1,032,404
1,064,000

106,001
13,460
33,000

0,394,283
957,338
938,000

131,712
*17,870

8,908,774
297,798

152,461
‘ 31,037

8,284,621
542,847

118,842
9,208,572

121,424
8,827,468

33,940 1,767.725 30,690 1,597,775

M o vem en t in to  sigh t in previous y ears.
Week—  Balt*.

1900—Mar. 80................. 09,907
1899—Mar. 31.................. 165,844
3898—Apr. 1................. 99'i99
1897—Apr. 2.................  05,734

Hine* Sept,. 1— Bale*.
1899-00—Mar. 30.........  8,111,9641898-99-Mar. 31.......... 9,953,611
189798—Apr. 1................10,118,0501890-97—Apr. 2.......... 7,838,u07

Quotations for Middling Cotton at Other Markets.— 
B elow  are c lo sin g  q u o ta tio n s o f  m id d lin g  c o tto n  u t (Southern  
and oth er prin cipal cotto n  m a rk e ts  for each  d a y  o f th e  w eek ,

CLOSING QUOTATIONS FUJI MIDDLING COTTON ON—
M a r c h  28 S a t u r . M o n . T u e * . W e d n e s . T h a r * . Fri.

Galveston... 8*,e 8*2 87ie 87ie 8*4
New Orleans 8*4 8 7,« 8 *s 85% 87 ,0
Mobile......... 8 °1 0 8*16 87is 87is 8 7 ,0
Savannah.. H»i« 8*2 81* 87,« 87,0
Charleston.. 8 % 8 % 8*2 8 % 8 **
Wilmington. 8 <>B 80s 8 °b 80b 8 %
Norfolk....... 8 13ie 8^1 8\ 8 % m
Boston......... Q h c 9 8 7h 8 7s 8 70 C
Baltimore. . B1 i« 9 8 7b 8 7e 8 7e P*
Philadelphia 9*4 9*6 9% 9*« 9»i0
Augusta — 8 \ 80s 8 u ie 8 i% 8 %
Memphis___ 8 °e 8*2 87ie 87ie 8 *«
St. Louis___ 8aie 8 916 8 *n 8*9 8*4
Houston___ 8 % 8*2 8 L3 87ia 87,0
Cincinnati -- 8 7e 8 7s 8 70 8 7e 8 %
Little Rook. 85% 85% 8*4 8*4 8*6

W eath er  R eports  b y  T e l e g r a p h .— R ep orts  to  u s  by  te le 
graph  fro m  the S o u th  th is ev en in g  in d icate  th a t  on  th e w h ole  
the w eath er has b een  u n fa v o ra b le  d u rin g  th e w eek . R a in  
has been gen eral and at m a n y  points in  th e M ississippi V a l 
ley and th e G u lf  States the p recip itation  has been h eavy . A  
n u m ber o f our correspon den ts c la im  th a t  as a resu lt o f  c o n 
tinuous and h eavy  rains fa rm  w o rk  has been m u c h  d e la yed  
and in  som e section s en tire ly  suspended . In  th e C arolin as  
and G eo rg ia  the ra in fa ll has as a  ru le been  lig h t.

Texas.— N o  reports received  th is even in g .
New Orleans, Louisiana.— W e  h ave had  rain  on  th ree days  

d u rin g  the w eek , to  th e ex ten t o f  s ix ty -e ig h t h u n dred th s  
o f an inch. T h e  th erm o m eter  has averaged  68.

Shreveport, Louisiana.— W e  h av e  h ad  rain  on six  d ays o f  
the w eek , th e precip itation  being th ree in ches and  ten  h u n 
dredths. A v e ra g e  th erm om eter  66, h igh est 84, lo w e st 48.

Columbus, M ississippi.— T h e  w eek ’s ra in fa ll h as been fo u r  
inches and th irty -five  h u n d red th s, on five d a ys. T h e  th er 
m om eter has averaged  48, th e  h igh e st b ein g  62 an d  th e  
low est 85.

Leland, M ississippi.— Is  has rain ed  d u rin g  th e  w eek  to  the  
extent o f one inch  and  s ix ty -tw o  h u n d red th s. T h e  th e rm o m 
eter has averaged 5 7 '3 , ran g in g  fr o m  43 to 68.

M eridian, M ississippi.— T h e w eek ’s ra in fa ll h as been  five  
in ches, on fo n r  days. P la n tin g  preparations are d elayed . 
R oads are a lm o st im p assab le , c u rta ilin g  cotton  receip ts.

Little Rock, A rkansas.— S om e lan d s are covered  w ith  
w ater. I t  has rain ed  on  five d ays th is w eek , th e  r a in fa ll  
reach in g  tw o  in ches and six ty -o n e  h u n dred th s. T h e  th er 
m om eter has averaged  60, th e h igh est b ein g  76 an d  the lo w 
est 45.

Helena, Arkansas .— F a rm in g  b ack w ard . R a in  h as fa llen  
h eavily  on five d a ys o f th e  w eek , to  th e ex te n t o f  s ix  in ch es  
and th irty -fiv e  h u n d red th s. T h e  th erm om eter has avera ged  
58 3, ran g in g  fro m  44 to  74.

Vicksburg, M ississippi— E x cessive  ra in fa ll h as fu rth e r  d e 
layed  p lan tin g  operations. T h ere has been rain  on five d a ys  
d u rin g  the w e ek , th e  ra in fa ll rea ch in g  nin e in ch es and  
eig h ty -five  h u n d red th s. T h e  th erm o m eter  h as ran ged  fro m  
51 to  78, a v era gin g  65.

Greenville, M ississippi.— W e  h ave h ad  v ery  h ea v y  an d  c o n 
tin u ou s rains du rin g  tne w e ek — v ery  u n fa v o ra b le  fo r  fa r m in g  
operations.

Selma, Alabam a.— R a in  h as fa llen  on  th ree d ays o f  th e  
w eek , to  th e ex te n t o f  tw o  in ches and  six ty  h u n d red th s. 
T h erm om eter  ran ged  fro m  45 to  75 , a vera gin g  65.

Memphis, Tennessee.— H e a v y  rain s h ave in terfered  w ith  
p low in g . T h ere  h as been rain  on fo u r  d ays o f th e  w eek , th e  
rain fa ll b ein g  tw o  inches and e ig h t h u n d red th s a n d  rain  is 
n ow  fa llin g . T h e  th erm o m eter  has ran g ed  fr o m  5 1 ’8 to  71 *8, 
a vera gin g  58 f8.

Nashville, Tennessee.— F a rm  w o rk  is b a ck w a rd . T h ere  
has been  rain  d u rin g  th e w eek , to  th e  ex ten t o f  one in ch  and  
sev en ty -e ig h t h u n d red th s. A v e r a g e  th erm o m eter  58, h igh est  
73 , lo w e st 44.

M ontgom ery, Alabam a.— C on tin u ed  ra in s are b e c o m in g  a  
serious in terru ption . R iv e rs  h ave also  overflow ed an d  it  is  
im p ossib le  to  do a n y th in g  on th e p lan tation s F a rm ers are  
very  b ack w ard  w ith  w ork . I t  has raised on six  d ays d u rin g  
the w eek , to  th e exten t o f three inches and  e ig h ty -o n e  h u n - 
dreths. T h e  th erm o m eter  has averaged  60 , ran g in g  fr o m  47  
to  73.

Mobile, Alabam a.— T h ere  h ave been v ery  h ea vy  rain s and, 
floods in  th e in terior d u rin g  th e w eek  and fa r m  w o rk  is  
p ractically  suspended. W e  h ave had rain  on  th ree d ays d u r 
in g  the w eek , the ra in fa ll b ein g  sev en ty -six  h u n d red th s o f  an  
in ch . T h e  th erm om eter  has averaged  66, th e  h igh e st being  
79 and tbe low est 56.

M adison, F lorida.— R a in  has fa llen  on tw o  d ays o f  the  
w eek , to  th e ex ten t o f  one in ch  and  six ty  h u n dred th s, A v e r 
age th erm o m eter  67, h igh est 78, lo w est 54 .

Augusta, Georgia.— T h ere has been rain  on  three d a ys o f  
the w eek , to  the ex ten t o f eigh teen  h u n dred th s o f  an in ch . 
T h e  th erm om eter has averaged  57, ra n g in g  fro m  40 to  73.

Savannah, Georgia.— T h ere  h as been rain  on  fo u r  days  
d u rin g  the w eek , the ra in fa ll b ein g  on e in ch  and eleven  h u n 
dredths. T h e th erm o m eter  has averaged  60, the h igh est b ein g  
75 and the low est 46.

Columbus, Georgia.— V e ry  little  fa r m  w ork  has been done  
on accou n t o f  the con stan t rains.

Charleston, South Carolina.— It h as rained on fo u r  d a ys
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during the week, the rainfall being five hundredths of an 
inch. The thermometer has ranged from 47 to 71, averag
ing 58,

Statetmrg, South Carolina,—Corn planting has made good 
progress bat is two weeks or more late. We have had light 
rain on two days of the week, to the extent of five hundredths 
of an inch. Average thermometer 58, highest 74, lowest 41.

Greenwood, South Carolina,—ttain has fallen on two days 
of the week, the rainfall being eight hundredths of an inch. 
The thermometer has averaged 55, the highest being 68 and 
the lowest 43,

Charlotte, North Carolina. -We have had rain on one day 
during the week, the rainfall reaching three hundredths of 
an inch. The thermometer has ranged from 42 to 69, aver
aging 56.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 o’clock March 27, 1902, and March 28, 1901,

Mch. 27, '02. Mch, 28, '01
Feet. Feet.

New Orleans__ _ 131 10-4
Memphis, 28-6 22-5
N ashville ......... 9 4 8*2
Shreveport.... . . . 1 0 - 1 10-5
Vicksburg.... ........ 39 0 318

In d i a  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s ,—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the wook ending Mch. 27, and for the season from Sept, 1 
to March 27 for three years have been as follows:

E x p o r t s  o f  Y a r n  f r o m  I n d ia  t o  C h in a ,—-We give below 
a statement of the shipments of yarn from India to China 
during the calendar years 1878 to 1901, inclusive:

1878.
1870.
1880.
1881.
1882.
1883.
1884.
1885. 
1888.
1887.
1888. 
1880.

To China (hales 
400 lbs, each)

........... 45,033

.........  45,530
63,194

........... 01,783

.........  81,434

. . . . . . .  04,082

........... 127,318

........... 164,617

.........  100,407

.......... 205,158

.. . . . . .  234,071

........... 254,097

To China (hales
400 lbs. each .) 

1 8 9 0 .........     3 2 5 ,0 0 0
1 8 9 1 . .  ........     3 6 5 ,0 3 8
1 8 9 2 .......................    3 8 5 ,7 7 1
1 8 9 3 ................     3 1 7 ,0 0 0
1 8 9 4 . .  . . . . . .......................  3 0 9 ,0 8 9
1 8 9 5 . .  . . . ........................  4 0 3 ,0 7 6
1 8 9 6 .....................   5 0 9 ,8 9 8
1 8 9 7 . .  . ...............................  4 2 7 ,5 2 0
1 8 9 8 . .  . . . . . . . ...................  4 9 0 ,1 2 3
1 8 9 9 . .  . . . . . . . . . . . . ......   0 3 7 ,6 8 4
1 9 0 0 . .  . . . . . . . . ..............   2 5 3 ,6 0 4
1901...................     593,314

From the above it will be seen that the shipments to China 
during the year 1901 show a very decided excess over 1900, 
and almost reach the total recorded in 1899, which was the 
heavbst on record. Shipments during most recent months 
have been especially large, the aggregate for the four months 
—September-Dacember, inclusive—having been 241,722 bales 
in 1901, against only 81,731 bales in 1900 and 184,385 bales 
in 1899.

J u t e  B u t t s , B a g g in g , & c .— T h e market for jute bagging 
has been without special feature during the past week. Deal
ings have been very unimportant and prices unchanged at 
5%c. for 1% lbs, and 5%c. for 2 lbs,, standard grades. Car 
lots of standard brands are quoted at 5%@6c,,f. o. b,, accord
ing to quality. Jute butts continue dull and nominal at

1901-02. 1900 01. 1899 1900
R eceipt* at—

W eek. Kinds 
Sept, 1. Fee*. S ince  

Sept. 1. Fee*. Ktnee 
Sept. 1.

Bom bay....... 63,000 1,566,000 52,000 1,147,000 16,000 744,000

E xp orts
fr o m —

F o r  the F ee*. Since Septem ber 1.
G reat

B rita in .
C on ti
nent, T otal. Great

B r ita in .
C on ti
nen t, Total,

Bom bay—
1901 02.. 9,000 9,000 2,000 231,000 233,000
1900-01.. 23,000 28,000 43,000 342,000 385,000
1899 00.. 1,000 1,000 1,000 40,000 41,000

Calcutta—
1901-02.. 3,000 3,000 1,000 12,000 13,000
1900-01.. 1,000 1,000 3,000 16,000 19,000
1899- 00.. 

Madras
1901-02 .
1900- 01.. 
1899-00.. 1,000 1,000

1,000
1,000
7.000
1.000

8,000
5.000 

12,000
4.000

9.000
6.000 

19,000
5,000

All others—
1901-02.. 
1900-01.. 
1899 00..

1,000
8,000

46.000
34.000
24.000

47.000
42.000
24.000

Total all—
1901 02.. 12,000 12,000 5,000 294,000 299,000
1900-01.. 24,000 24,000 61,000 404,000 465,000
1899-00.. 2.000 2,000 3,000 76.000 79,000
According to the foregoing, Bombay appears to show an 

in e r e a s e  compared with last year in the week’s receipts of
11.000 bales. Exports from all India ports record a loss of
12.000 bales during the week and since September 1 show a 
d ecrea se  of 166,000 bales.

A l e x a n d r i a  R e c e i p t s  a n d  S h i p m e n t s  o f  C o t t o n . -  
Through arrangements we made with Messrs. Davis, 
Benaohi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years.

Alexandria, E g y p t,  
M arch  26. 1901-02. 1900-01. 1899-1900

Receipts (eantars*)... 
This week. 50,000

6,270,000
125,000

4,663,000
75,000

6,279,000Since Sept. 1 .........
This
w eek.

S ince  
Sept. 1.

This
w eek.

S ince  
Sept. 1.

This
w eek.

S ince  
Sept. 1.

Exports (bales)— 
To Liverpool. 
To Continent

4.000
7.000

261,000
370,000

6,000
3,000

256.000
207.000

8,000
2,000

348.000
324.000

Total Europe. . . . . 11,000 631,000 9,000 463,000 10,000 672,000
* Aeantaris 98 pounds.
t Of which to  America in 1901-02,83,273 bales; Im 1900-01, 36,439 

bales; in 1899-00, 63,796 bales.
Ma n c h e s t e r  M a r k e t .—Our report received by cabl 

to-night from Manchester states that the market is steady 
for both yarns and shirtings. Stocks of yarn are said to be 
accumulating. We give the prices for to-day below and 
leave those tor previous weeks of this and last year for 
comparison.

1902 1901.

32s Cop. 
Twist.

8q lbs. Shirt- Cott’n 32s Cop.
Twist.

8q  tbs. Shirt- Oott’n
m g s, com m on  

to fin est.
M id.
Uplds

ings, com m on  
to fin est.

Mid. 
Up Ids

<L d. S. d. s. d. d. d. d. 8* d. s. d. d.
Fb. 21 7 ®7i3i<j 5 « ?  l o q 43139 8=*s « 9 q 5 5q©8 3

'■ 28 7 «71316 5 2 « 7  lo q 468 s&ieooq 5 5 08 3 s q
Mar. 7 7*s •®7'78 5 3 @7 1 1 41310 8% ®9 5 4*308 3 5*33

“  14 7*e ® 7’7s 5 3 ®7 lo q 413la 8ii«W9
7lSla®878

5 4 08 1*3 5
“  21 73ie®7i6ia 6 3 0 7  lo q 41316 5 3 08 1 4 %
“ 28 73ie**7iBlft K 3 0 7  io q 4% 7*8 ®878 5 3 08 1 4U16

for paper quality and 2%@2^e. for bagging
quality.

Shipping  Ne w s ,—A s shown on a previous page, the 
•sports of cotton from the United States the past week have 
reached 77,357 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bale*.
New yobs—To Liverpool, per steamer Georgian, 301 ..... 301

To Havre, per steamers La Gascogne, 30 Sea Island....
Norge, 1 ...............................................................................  31

To Bremen, per steamers Kaiser Wilhelm der Groese, 100
....Rhein, 2,798........      2,898

To Antwerp, per steamer Haverford, 250............................  250
To Genoa, per steamers Alter (additional), 100__ Hohen-

zollern, 402__ Phoenicia, 3 ___Nord America, !00...........  605
New Obleans—To Liverpool—Maroh 22—Steamer Musioian,

11,500__ Maroh 25—Steamer Oapella, 7,500...................  19,000
To Belfast—Maroh 22—Steamer Carrigan Head, 2,401......  2,401
To Bremen—March 25—Steamer Loango. 5,050.................. 5,050

Galveston—To Liverpool—Maroh 21—Str. Floridian, 4,861... 4,861
To Hamburg—March 26—Steamer Jerseymoor, 4,448.__ _ 4,448
To Antwerp—March 22—Steamer Middleham Oastle, 3,725 3,725

Mobile—To Liverpool—Maroh 21—Steamer Meridian, 7,908.. 7,908
PENSACOLA—To Liverpool—March 22—Steamer Ida, 5,039__  5,039
savannah—To Liverpool—March 21—Steamer Basuta, 2,215

upland and 175 Sea Island..................................................  2,390
To Manchester—March 21—Steamer Basuta, 5,992 upland

and 100 Sea Island—  ...........................................  6,092
Newport News—To Liverpool—March 22—Steamer Rappa

hannock, 1,825..................... .......................................... 1,825
Boston—To Liverpool—Maroh 18—Steamer Cestrian, 1,519

March 19—Steamer Commonwealth, 971__ March 2 i—
Steamer Merion, 162....March 2 2 —Steamer Sagamore,
3,637............... ...................................... ....... ...................... 6,289

Baltimore—To Bremen—Mar. 22—Steamer Karlsruhe, 1,321. 1,32L
To Hamburg-March 18—Steamer Brisgavia, 300............. . 300

Philadelphia—To Manchester—March 19—Steamer Manches
ter Market, 726...................................... .......... .................  726

San Francisco—1To Japan—Maroh 13—Steamer America
Maru, 950 ...... ..................... ....... .................................. 950

taooma—To japan—March 22—Steamer Chipg Wo, 110.......... 119
Seattle To Japan—Maroh 25— Steamer Tosa Marn, 637 ...... 637

To Shanghai—March 25—Steamer Tosa Marn, 200......... 200
Total......................... ................ .......... ....... .......... ................ 77,357

Gotten freights at New York the past week have been 
as follows,

Satur. M on. Tues. Wednes. Thurs. F ri.

Liverpool. . . . . . . .  c. 11012 11®12 11012 11012 11012
Manchester........ e. 14015 14® 15 14015 14015 14015
Havre................. e. 18 18 18 18 18
Bremen.............. e. 17*3 17*3 16 16 16
Hamburg..........c. 17 17 16 16 16
Ghent........ . . . . . . e . 18 18 18019 18019 18019
Antwerp...........e. 12 12 12013 12013 1201S
Reval, via HulL.e. 26 26 26 26 26 S>
Reval, via Canal.e. 32 32 32 32 82
Barcelona.......... e. 27 27 27 27 27
Genoa................ e. 15 15 14 14 14
T rieste...........A 28 28 28 28 28
Japan (via Suez).e, 60 60 60 60 60

Quotations are cents per 100 lbs.
Liverpool.—By cable from Liverpool we have the follow

ing statement of the week’s sales, stocks, Ac., at that port,

M ch. 7. Mch, 14. Mch. 21, M ch. 28,
Sales of the week.......bales. 62,000 44,000 61,000 42,000

Of which exporters took... 3,400 2,800 3,900 1,000
Of which speculators took. 1,500 1,400 8,400 700

Sales American.......... . 53,000 38,000 53,000 39,000
Actual export.. . . . . . . . . . . . . . . . 12,000 8,000 9,000 9,000
Forwarded.............. . 58,000 66,000 79,000 53,000
Total stock—Estimated....... 1,075,000 1,086,000 1.118,000 1,182,000

Of which American—Est'd. 973,000 982,000 1,001,000 1,013.000
Total import of the week..... 58,000 86,000 120,000 76.000

Of whiah Am erican......... 29,000 73,000 97,000 60,000
Amount afloat..........— .— . 204,000 195,000 142,000 168,000

Of which American--------- 167.000 176.000 112,000 1 AO OOO



March 29, 1902.] T H E  C H R O N I C L E (>69

T h e to n e  o f th e  L iv e rp o o l m a r k e t  fo r  sp o ts  a n d  fu tu r e s  
eaoh d a y  o f th e  w eek  e n d in g  M ch. 28 and  th e  d a lly  c lo s in g  
p rices o f  sp o t c o t to n , h a v e  b een  as fo llo w s .

Spot. Sat’day. M onday. Tuesday. W td ’day. T h u r s d ' y

Market, )  
12:30 P. M. ]
Mid. Upl’ds. 
Bales..........

In buyers' favor.
4iSie
6,000

500

Easier.

4%
8,000

500

Quiet.

4%
7,000

500

Quiet.

4283a
7,000

600

Firmer.

4%
7.000

500Bpec. A exp.
fu tu r e t . Quiet at Knsy at Quiet at Easy at Steady at1-64 @2-64 3-64 @4-84 partially 8 04 @3-84 1-84 @3 Oiopened. ) decline. decline. 1-84 adv. decline. advance.

Steady at Quiet at Qnlot at Br’lvst’dy Steady at1%@2 pts.l%@4 pts. %  Pt. 2%-8% pts. 3@4 pts.4 P. M. ( decline. decline advanoe. decline. advance.

Friday.

M
ep.

T h e  p ric e s  o f  fu tu r e s  a t  L iv e rp o o l fo r  eaoh  day a re given 
b e lo w , P r ic e s  are on  th e  b a sis  o f  U p la n d s , G ood Ordinary 
o lau se , u n less  o th e r w is e  s ta te d .

3
_ The p r ice t are given in  
3-64d.. and  4 01 m eant 4

pence and  64th». 
1-64 d.

Thut : 3 63 meant

Sat.
Mch. 22

M on. 
Mch. 24

Toes,
Mch 25

W ed.
Mch. 26.

Thars.
Mch 27.

Frl.
Mch. 28

12% 1 12% 4 12% 4 12% 4 12% 4 l
P. M. P. M. P .M . P .M . P. M. P .M . P .M . P .M . P .M . P .M .

d. d. d. d A. d. d. d. d. d. •

March....... 4 46 4 47 4 43 4 43 4 43 4 43 4 40 4 40 4 42
Mch.-Apr... 
Aprll-May... 
May-June...

4 46 4 47 4 43 4 43 4 43 4 43 4 40 4 40 4 42 4 44 H4 47 4 47 4 43 4 43 4 43 4 43 4 40 4 40 4 42 4 44
4 47 4 48 4 44 4 44 4 44 4 44 4 41 4 41 4 43 4 45 tsJun e-July... 4 48 4 48 4 44 4 44 4 44 4 44 4 41 4 41 4 43 4 45

July-Aug... 4 43 4 48 4 44 4 44 4 44 4 44 4 41 4 41 4 43 4 45
Aug.-Sept... 4 44 4 44 4 40 4 40 4 41 4 41 4 38 4 38 4 40 4 41
8epfc-Oot... 4 32 4 33 4 30 4 31 4 31 4 31 4 29 4 28 4 30 4 31 s
Oct-.Nov.... 4 26 4 27 4 25 4 25 4 26 4 26 4 24 4 23 4 24 4 26 1
Nov.-Dee... 
Deo.-Jan....

4 24 4 24 __ 4 22 4 23 4 23 4 23 4 21 4 21 4 22 4 24
Jan.-Feb..

B R E A D S T U F F S .
Thursday, March 27, 1902.

Business in the local market for wheat flour has reached 
only very moderate proportions, buyers operating strictly on 
a hand-to-mouth basis, due to their lack of confidence in the 
situation. Offerings o f Kansas flours have been fairly free 
and prices have weakened. Spring-wheat flours also have 
shown a sagging tendency, reflecting a decline in wheat values. 
Low-grade winters have been in light supply and well held. 
Advices received from  Minneapolis report a large export 
business transacted recently, principally with English 
markets, but at a decline in prices. The bulk of this busi
ness was in spring patents. Rye flour has been quiet and 
unchanged. Corn meal has sold slow ly and prices have been 
easy.

Speculation in wheat for futnre delivery has been active. 
Early in the week the downward tendency to prices con
tinued. Selling by speculative holders to liquidate their 
accounts continued on an extensive scale, and bear operators 
also were aggressive. Developments generally were o f a 
bearish character. Crop news from  the winter-wheat belt 
was especially encouraging, good soaking rains and a mild 
temperature being reported. Crop news from  Europe also 
was favorable. Reflecting the promising outlook for the 
growing wheat crop, farmers in the Southwest have been 
marketing their supplies with increased freedom, and receipts 
at the winter-wheatjjmarkets have accordingly increased. As 
prices declined, the export demand in the cash markets con
tinued, and early in the week large sales were made here at 
outports and in the interior. A ft§r a break in prices o f about 
2c. per bushel from  the closing quotations in our last issue, 
the market developed a steadier undertone. The indications 
were that the liquidation of the long interest was fairly well 
over, and this, coupled with the continued active buying by 
exporters, brought shorts into the market as buyers to cover 
contracts. There also was some buying by professional 
traders for a natural recovery in prices, and there was a 
moderate upturn to values. To-day there wa3 a steadier 
market early on stronger cable advices but during the late 
trading there was active selling and prices declined sharply. 
The 8pot market was only moderately active.
BJlUjT CLOSING PRICES OF SO. 2 BED WINTER WHEAT IN N E W  YO RK .

Sat. Mon. Tuct. Wed. Thurt Sri.
Cash wheat f. o. b....... „ 86% 8638 80% 8678 85% aMay delivery In elev...... 78% 7838 78% 7378 77% ©
Jnly delivery In elev...... 791* 78% 78% 79% 78
Sept.delivery In elev__ 73% 78% 78 78% 77% P
Dec. delivery In elev...... . . . . . . . . 79% 80% 79%

DAILY CLOSING PRICES OF NO. 2 SPRUNG WHEAT IN CHICAGO.
Sat. Mon. Tuet. Wed. Thurt. Sri.

May delivery In elev...... 72 72% 72% 7 2 ^ 71% aJuly dell very In elev..... 72'* 73 73 73% 72% o,SHept. delivery Id elev__ 727e 727a 73 73% 72% 9 r
Dec. delivery In elev..... . . . . . . . . 75% 73%

Indian corn futures have been moderately active, but at 
lower prices, they declining rather sharply early in the week. 
The weakness was the result of liquidation by tired specu
lative holders, who became discouraged over the continued 
slowness of the consumptive demand, and also were influ
enced by the weakness o f the markets for other grains. The 
crop movement continued light, but this was offset by the

slowness o f the cash demand. A t the decline in prices, how 
ever, a development that attracted considerable attention 
was the reappearance of exporters in the spot markets, they 
making a limited number of purchases, and the indications 
were that they would have bought more extensively had the 
supplies been offered them. Tuesday and Wednesday there 
developed a better undertone; in fact, on Wednesday prices 
advanced sharply, with buying by a W all Street house a 
prominent feature. To-day rumors o f a contemplated squeeze 
in the near months had an unsettling influence early. During 
the day, however, there developed selling by longs to liqui
date accounts and prices declined. The spot market was 
quiet.

DAILY CLOSING PRICES OF NO. 2 MIXED COHN IN N E W  Y O R K .
s a t M o n . Tuet. W e d . T h u r t . # r *

Hash corn f. o. b............. 67% 6 6 % 6 6 % 67% 67% a
May delivery in elev....... 65% 63% 63% 64 78 64% Oi®July delivery in elev....... 64% 63% 63% 64% 64% 9  T
Sept, delivery In elev— 63% 62% 62% 63% 63%

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO
Sal. M o n T u e t . w e t i T h u r t . Sr->

May delivery in elev....... 58% 58% 58% 59% 59% a
July delivery In elev....... 58% 59% 58% 60% 59% a.2.
Sept, delivery In elev___ 57% 57% 57% 58% 58% »  T
Deo. delivery In elev....... 47% 48% 48% 49% 49%

Oats for future delivery at the W estern market were de
cidedly weaker early in the week. W eather reports from  the 
interior were o f a very encouraging character, and there 
were reports o f active liquidation o f the long interest. 
Receipts have shown something o f an increase, and this, too, 
had its influence against values. A t the decline shorts came 
into the market as fairly good buyers to cover contracts, and 
on Wednesday prices made a partial recovery; reports that 
the heavy rains in the Southwest were interfering with crop 
preparations being a factor. Locally the spot market has 
been moderatelo active, but at low er prices. To day prices 
declined under moderate selling and favorable crop news.

DAILY CLOSING PRICES OF OATS IN NEW YO RK .
NO. 3 mixed in elev...„. 
No. 2 white in elev...__

May delivery In elev.... 
July delivery In elev.... 
Sept, delivery In elev.... 
Deo. delivery In elev__

Sat. Mon. Tuet. Wed. Thurt. Sri.
47% 47 47 48 47% Hol
51 50 49% 60 50 id ay
OF NO. 2 MIXED OATS IN CHICAGO »
Sat Mon. Tuct. Wed. Thurt. Fri.41% 42% 42% 4278 42% a34% 34% 34% S4% 34% o.®.
28% 28% 2S73 29% 29 so V
29% 29% 29% 30% 29% %

fo l lo w in g  are th e  c lo sin g  q u o ta tio n s :

flue...... . . . . . . . . .
Superfine,. . . . . . . .Extra, No. 2.____
Extra, No i  
C le a r s ..a ,. . ,». 
Straights.... E9C 
Patent, spring. , . .

$....2 90
3 10 
3 10 
3 15 
3 45 
3 70

FLO UK.
® —  Patent, winter__ $3 90
@3 10 City mule, patent. 4 00 
®3 15 Rye flour,superfine 3 20
©3 30 Buckwheat flour...........
®3 65 Com meal- 
03 85 Western, etc..... 3 30 ®3 35
®4 45 Brandywine .... 3 40

®4 15 
©4 45 
©3 75 
© ....

(Wheat flom? m cache sells at prices below those for barrels.)
GRAIN.Wheat, per bush — c. e.

HardMan.,Nj 1.. 81%©83% 
N’them Dul., No.l 79 ©80% 
Red winter, No. 2 84 ®85% 
Hard N. Y. No. 2. 80%®82% 

Oats—Mix’d,p.hush. 46%®49
White...................  49 © 56
No. 2 mixed......... 47%®48%No. 2 white....... 50 ©51

Com, per hush.— c. r
Western mixed........... 65 ©67=8No. 2 mixed................65 ©67%
Western yellow.......6 5%©6 7%
Western white........66%»685sRye, per bush—
Western................ . 58
State and Jersey.........60 ©61

Barley—Western........70  ©75
Feeding...............65  ©67

T h e m o v e m e n t o f  b re a d stn ff s to  m a r k e t  a s  in d ic a te d  in  th e  
statem en ts  b e lo w  is  p rep ared  b y  u s  fr o m  fig u res co llected  
by th e  N e w  Y o r k  P rod u ce E x o h a n g e . T h e receip ts  at  
W e ste rn  la k e  a n d  r iv er  p orts fo r  th e  w eek  en d in g  M ar, 22, 
and sin ce  A u g , 1, for  ea ch  o f th e  la st  th re e  y e a rs  H ave b e e n :

StttiyU at- Fleur. Wheat. Corn. Oats. Barley. Rye.
jBbl*.1901bl Bush.SOlbsBush.561t>8Bush.32ibs Busk.481fcsBk.SS 12)3.

Jhieago...... 184,371 374,076 577,325 853,618 226,960 10,900
Milwaukee.. 48,025 240,000 97,850 110,600 118,750 10,400
Oaluth ...... 55,000 630,187

1,163,260
43,600
10,760
52,104

28,952
87.960
42,100
35,267
98,599

819,950

8,581
14,590Minneapolis. 

Toledo......
63,565
90,400
18.292

28,200
8,100

Detroit..... 4,200 
14,08 Llleveland... 158,331

3t. Louis__ 42,415 296,863 226.910 18.000 18,600
Peoria.......
Kansas City.

23,000 19.800
261,200

310,858
201,600

188,838
96,300

23,200 700

Tot.wk.1908 371,072 8,078,749 1,759,181 1.861,979 410,071 66,800
lame wk.’Oi. 875,128 4.4O2,t04 3,323,621 2,731,658 309,703 09,453
Same wk.’OO 
dines Aug. 1.

553 775 4,108,206 4,671,922 3,039,658 672,139 105.852
1961-02....... 14,088,434 189,821,611 91,021,671 97,282,501 86,497,469 4,411,324
1900-01...... 12,930,047 174 049.650161,454.207110,684,870 35,708,477 2,907,1561899-00 ... 13,861,897 181.086 250166,708,661118,688,043 35,311,264 4.827,960

T h e  receip ts o f  flou r and  gra in  at th e  sea b oa rd  ports for  
the w eek  ended Mar, 22, 1902, fo llo w :

atttiyu «t—New York.......
Boston,.............
Montreal..,......Philadelphia,..Baltimore......Richmond......New Orleans*., Newport News.Norfolk.........Jaiveston.......Portland. Me... St.John, N. B...

Total week. Week 1901.......

flour. Wntat, Corn.
bbit. bush. buth.174,403 260,000 172,00033,934 78,258 16,3352.100 10,651140,835 134,170 46,73000,278 207,442 59,5108,409 24,993 02,382o.eoi 101,000 38,00042,540 50,000 01,1551,857 18,7000,036 79,0118,057 104,000

477,697 1,084,028 480,008435,845 2.048,405 8,820.884

Oats, Baris* R*s,
buth. bush bush.054,000 18,700 26,100140,411 2,50048,809 8,26130,204 15,200 70219,540 711 26.62887,82216,600 2,822

898,786 46,382 66,8122,061,752 66,830 33.175
* Beoelpti do not inolade grain pasting throegh New Orleans for foreign sorts on through bills of lading.
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Total receipt* at porta from  Jan. 1 to Mari 33 com pare as
follow  a for four years:

&6C4&’jrC* O f—‘ 100*. 1961, 1900. 1809.
IV>iOUK,-» > **#..» * *»»<* ..001#. 4,504,130 4,828,810 4,614,761 6,262,009
W ...... . ...batik, 16,230,410 m. 191,288 13,470,687 27,428030
Oofo,....... .. ... “ 6,338,311 48,081,687 40,024,170 48,237,0868,012,033 10,006,205 18,006,633 18,831,921... " 1,811,181 1,010,080 3.200,408 1,031,768Ey ..,*,*,,**♦***... “ 810,701 581,865 371,418 0,034,860

Total tffaW— * 80,811.618 80,438,312 71,036,481 80,303,174
The exports from  the several seaboard ports for  the week 

ending Mar, 33, 1303, are shown In the annexed statem ent:
Oam,
b u s h .
27.042

' 84.860 67,403 30,076
'61.155

Q u i t ,6tis/i.104,739

77128.716

ill!*,
6  ash.19,005

26.127

Ph i ,
truth702
8,399

h«rl*»
im*V1,005

(Vh4Ut.
M j > v * r i 4  ? r t m  b u e hNew York,... 670,o61

SoittuiX.. 761,663Portland, Me. 70,011 Philadelphia.- H2,ylfl Baltimore..... 103,600 Sow Orleans.. 68,000Norfolk.......  .........NowQ'rt New# 86,000Oatreston.  86,000St, Johu.N.B. 101,000
Total w««k - 2.071,730 270,053 237,876 132,280Sams time’01, 1 .06a,way 3,20«,sai 20»,323 767,671
The destination o f these exports tor the w eek and since 

July 1, 1901, is as below :

45.48270,861 0,00731,111 ld0d25,20;

- F l a w . -
Week Since July

Mar. 22 1, 1001,Ftosports tar 
meek and. tince 

Juliu 1 to— bblt. bbls.0luted Kingdom 98,726 7,148,003Don tlnent,...... . 86,721 1,986,5708, A C, AmeriO*. 23,217 601,082W«lt Indie#.....  11,261 831,561Br.N.Am. Oolo’i 1.103 108.770Other oouatrie. 63,767 270,724

,-------Wheat.
Week Since July 

Mar, 32, 1, 1001.
t r a s h .  b u s h .  1,823,116 60,710,017 718,804 62,703,272 ........ 64,066........ 50

T'-'ai..........Total 1801-03.. 227,878 11.041,706 208,222 11,886,226

Corn.-------Week Since July 
Mar, 22. 1, 1001. 

bush. bush.81,000 11,192,491 224,102 9,931.410 00 889,3169,802 790,04110,040 221,8161,618 109,876
2,071,720 103,800,800 Tw>53 22̂ 88469 1,053,060 97,240,079 3,300,684 118,411,268

872*005

of lines has been disappointing, and the future o f these goods 
is o f considerable interest to the trade at the present time. 
Indications that better conditions will result later on are still 
lacking, but at the same time the belief prevails in some 
quarters that there w ill yet be favorable developments.

Domestic Cotton woods. —The ex p orts  o f  cotton  goods 
crom this port fo r  the week ending M arch 24 w ere 4,509 
packages, valued at $218,850, th e ir  destination  being to  the 
points specified in th e  tab les  b e lo w :

Saw York to mch. 24.
1902. 1901.

Week. Since Jan. Wee*. Since Jan. I.
Great Britain....... . . . . .  .... 81 601 127 1,069Other European.............
China.... . . . . . . . . . . . . . . . . . . . .

4 470
25,672
7,359

20 599
11,139
1,059India........................... 539 879

Arabia..... . . . . .___ ... . . . . . 1,982 5,890 2,681 7,742
Alrioa................. . . . . . . . . . . 16 2,357 508 1,787
West In d ies ............___ _ 684 6,038 868 6,291
Mexico.......................... .. 108 623 49 469
Central America.__ .. . . . . . . 99 1,441

10,801
160 2,800

South A m erica .............. 883 2,656 15,539
Othe r Countries.. . . . . . . . . . . . n o 2,422 157 1,248

Total_____ . . . . . . . . . . . . . . 4,509 63,674 7,055 49,737

The visible supply o f grain, com prising the stocks in 
granary at the principal points o f  accum ulation at lake and 
seaboard ports, Mar. 22, 1902, was as follow s:

In start *t— Wkssit.tush.N#w York...,.......... 2,294,000Do afloat,.. .......... .
Boston...... .........Philadelphia.......Baltimore.......... 651,000
New Orleana.......aalreston ..........Montreal............ 73,000
Toronto............. . 84,000
Bnflalo........  — 1,763,000Do afloat.. .. 81,000ToledoDo afloat....
Sstrolt.............Do afloat—Ohlaago......... . ... 6,032,000

Do afloat..,. 615,000Milwaukee.......... 71i,00vDo afloat....IXWUl’m&Pt.AnhU’' 4,777,000Duluth........ .. 14.1S7,0''CDo afloat..,. 511.000Minneapolis............14,206.000St. iiooli.................. 658,00#Do afloat...... 150,000Kansas City...... ....  1,481,000Peoria..,.,........ . 65,000Indianapolis...........  167.ooo
Ob Mississippi Rlrar. 116,000On Lais#...... ..............  . •..On cane! and rlTer. .. 46,000
Total Mar. 22. 1808.. 60,948,000 T otai Mar, 16.1002.. 51,907,000 Total Mar. 23,1901.. 54,7)4,000 Total Mar. 24, 1800.. 54,091.000 Total Mar. 26,1899.. 80,087,000

Oern, Oats, N«S, Deris »
bush. bush, bush, busk.893,000 403,000 10,000 208.000

•••« ••• 135,000863,000 1,00056,000 175,uwv 1,000 r * * * . v331,000 138,000 70,000145,000
9,000 195,000 22.000 04, J0(15,000 44,00(1111,000 80,000 431,00084,000813,000 581,000 160.000

108 000 "2,000 02,000
4,586.000 429,''00 950,000 163 00l133,000 77,000263,000 154,000 85,000 138,

. . . . 78,000
‘85,000 199,000 458,000 311 00,
45,000 181,000 45,o6’6 ' 01,oot800,000 281,000 91,000 38,001

599,000 148,666299,000 93,000 49,00076,000 49,000 1,000

3,000 112,000 37,000 50,000
9,108,000 8,219,000 2,070,000 1,759.0009,680,000 3,483,000 8,080,000 1,878,000

22,863,000 11,036,000 1,118,000 1,214,00021,111,000 6,898,000 1,191,000 905,000
38,807.000 11,823,000 1,444,000 8,380,00C

The value o f  the N ew  Y ork  exp orts  since Jan. 1 to date 
has been $2,942,999 In 1902, against $2,292,009 in 1901.

There has not been any im provem ent noticeable in the de
mand in the staple cotton  goods division o f the market. 
Orders for home account have consisted largely o f goods for 
quick delivery, and the export demand has been inactive. 
There are some bids in the market from  exporters, but the 
limits are too low to admit o f business. The entire tone o f 
the market continues strong, and while there are no open 
advances quoted, sellers are inclined to move their prices 
gradually upward on most lines. In ducks the market con 
tinues to rule quite firm, w ith a moderate demand. Oana- 
burgs are also firm. There are no changes quoted in medium 
and fine grades o f bleached cottons, but sellers are independ
ent, while low  grades are gradually stiffening up. Wide 
sheetings remain without further change in prices, but 
higher quotations are probable on some lines. Ticks are 
quiet, with fair stocks on hand in some quarters. Print 
cloths remain unchanged, w ith sales reported on W ednesday 
o f  from  20,000 to 30,000 pieces.

F oreign Dr y  G oods,—I mported dress goods, both in plain 
and fancy lines, are in good demand at firm piioes. Silks 
and ribbons are in an excellent condition with a steady vo l
ume o f business m oving. Linens are firm with slight ad
vances in some instances over last week’s prices; business, 
however, continues quiet.
I m p o r ta t io n #  a n d  W a r e h o u s e  W it h d r a w a ls  o t  D ry  G oods*

The im portations and warehouse withdrawals o f dry goods 
at this port for the w eek ending March 27, 1902, and since 
January 1, 1902, and for the corresponding periods o f last 
year are as follow s:

T H E  D R Y  G O O D S  T R A D E .
N e w  Y o r k , F r id a y , P , M ., M arch  28, 1902.

The week in the dry goods trade, taken as a whole, has 
been rather a quiet one. N otwithstanding this |the market 
m ay still be termed a “ sellers’ m arket,”  as prices in the 
m ajority  o f instances are against buyers, and ow ing to a con
tinued scarcity o f goods in many staple lines sellers have re
fused buyers’ offers. Prices, ow ing to this fact, have hardened, 
and although no quotable changes have occurred iu the 
prim ary markets a steady upward tendency is in evidence. 
The disposition on the part o f some buyers to use as an 
argum ent in their favor the decline in  cotton at the beginning 
o f the week was met by a continued firmness on the part o f 
sellers, who on the whole rem ained indifferent to the course 
o f  cotton, the feeling being prevalent that the m arket could 
stand a further decline in raw material without m anufactured 
goods being affected. This argum ent, how ever, has been dis
counted by cotton regaining its form er position. The demand 
has been o f a conservative nature and for the purpose of 
covering only immediate necessities, w ith  little doing in the 
w ay o f buying for forw ard deliveries.

W oolen Goods.— W oolens have shown little in the w ay of 
development during this week and conditions on the w hole 
are quiet, Sample pieces are now  being delivered and this 
w ill in  all probability take from  a week to ten days to  com 
plete. Upon the com pletion o f these deliveries sellers look 
for an increase in the demand after purchasers have had a 
chance to look over their samples. Buyers w ho have been 
in  the market this week have for the most part been pressing 
their deliveries, and cancellations w ill result should deliveries 
fall m uch behind contract time. The interest o f sellers at 
the present mom ent seems to be chiefly directed to the extent 
o f business that may be expected to com e forw ard in the w ay 
o f  supplementary orders. U p to date the buying in a num ber
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March 20, 1902.] T H E  C H R O N I C L E 6 9 1

News Items.
N e w  J e r s e y .— Legislature A d jou rn s.— T h e  S ta te  L e g is la 

tu re a d jo u rn e d  on M arch  27 , 1902.
N ew  Y o r k  S l a t e .— Savings B a n k B ill.— W e  stated  la st  

w te k  th a t th e  S ta te  L e g is la tu r e  h ad  passed  S e n a to r  K r u m ’s 
b ill  e x te n d in g  th e  sc o p e  o f sa v in g s  b an k s in v e stm e n ts . T h e  
b ill  a m e n d s  s u b -d iv is io n  six  o f  th e  S a v in g s  B a n k  L a w  as 
p rin te d  on p a ge  40 o f o u r  State and C it y  Su p p l e m e n t  o f 
O cto b e r , 1902. T h a t  p o rtio n  o f s u b -d iv is io n  six  w h ich  has 
been m a te r ia lly  ch an g ed  w e  p u b lish  b e lo w , in d ic a tin g  by  
m ea n s o f  b la c k -fa c e d  b ra c k e ts  [  ]  th e  p a rts  w h ic h  are  
ad d ed  b y  th e  n ew  la w . W i t h  th ese  a d d itio n s  s a v in g s  in sti
tu tio n s  m a y  in v e s t  in  :

(a) The first mortgage bonds of any railroad corporation of 
this State, the principal part of whose railroad is located within 
this State, or of any railroad corporation of this Cor] any other 
State or States connecting with and controlled and operated as part 
of the system of any such railroad corporation of this State, and of 
which connecting railroad at least a majority of its capital stock is 
owned by such a railroad corporation of this State or in the mortgage 
bonds of any such railroad corporation of an issue to retire all prior 
mortgage debt of such railroad companies respectively; provided that 
at no time within live years next preceding the date of any such in
vestment shall such railroad corporation of this State or such connect
ing railroad corporation respectively have failed regularly and punc
tually to pay the principal and interest of all its mortgage indebted
ness, and in addition thereto regularly and punctually to have paid 
dividends upon all its outstanding capital stock during the preceding 
five years, at the rate of not less than four per centum per annum; 
and provided, further, that at the date of every such dividend the out
standing capital stock of such railroad corporation, or such connecting 
railroad company respectively shall have been equal to at least one-half 
of the total mortgage indebtedness of such railroad corporations re
spectively, including all bonds issued or to be issued under any mort
gage securing any bond in which such investment shall be made.

(b) The mortgage bonds of the following railroad corporations: 
The Chicago & North Western RR. Co., Chicago Burlington & Quincy 
RR Co., Michigan Central RR. Co., Illinois Central RR. Co., Pennsyl
vania RR. Co., Delaware & Hudson Canal Co., Delaware Lackawan
na & Western RR. Co., New York New Haven & Hartford RR. Co., 
Boston & Maine KR. Co., Maine Central RR. Co., the Chicago & Alton 
RR. Co. CMorris & Essex Railroad Co., Central Railroad of New Jer
sey, United New Jersey Railroad & Canal Company, also in the mort
gage bonds of railroad companies whose lines are leased or operated 
or controlled by any railroad company specified in this paragraph if 
said bonds be guaranteed both as to principal and interest by the 
railroad company to which said lines are leased or by which they are 
operated or controlled.] Provided that at the time of making [any] 
investment [authorized by this paragraph] the said railroad [corpo
rations issuing such bonds] shall have earned and paid regular divi
dends of not less than four per centum per annum in cash on all 
their issues of capital stock for the ten years next preceding such 
investment, and provided the capital stock of any of said railroad 
corporations shall equal or exceed in amount one-third of the par value 
of all its bonded indebtedness: and further provided that all bonds 
authorized for investment [by this sub-division] shall be secured by 
a mortgage which is a first mortgage on either the whole or some part 
of the railroad and railroad property [of the company issuing such 
bonds, or.] that such bonds shall be mortgage bonds of an issue to re
tire all prior mortgage debts of such railroad company.

(c) [The mortgage bonds of the Chicago Milwaukee & St. Paul 
Railway Co., and the Chicago Rock Island & Pacific Railway Co., so 
long as they shall continue to earn and pay at least four per centum 
dividends per annum on their'outstanding capital stock, and provided 
their capital stock shall equal or exceed in amount one third of the 
par value of all their bonded indebtedness, and further provided that 
all bonds of either of said companies hereby authorized for investment 
shall be secured by a mortgage wh ch is a first mortgage on either 
the whole or some jiart of the railroad or railroad property actually in 
the possession of and operated by said comx»any, or that such bonds 
shall be mortgage bonds of an isme to retire all prior debts of said 
railroad company.]

(d) The first mortgage bonds of the Fonda Johnstown & Gloversville 
RR. Co., or in the mortgage bonds of said railroad company of an 
issue to retire all prior mortgage debts of said railroad company, and 
provided the capital stock of said railroad company shall equal or ex
ceed in amount one third of the par value of all its bonded indebted
ness, and provided, also that such railroad be of standard gauge of four 
feeteight and one-half inches. Not more than [twenty-five] (pre
viously twenty per centum) of the;depositsof any bank shall be loaned 
or invested in railroad bonds, and not more than [ten] (previously 
five) per centum of the deposits of any bank shall be invested in the 
bonds of any one railroad [corporation described in paragraph “a” of 
this sub-division, and not more than five per centum of such deposits 
in the bonds of any other railroad corporation.] Street railroad corpo
rations shall not be considered railroad corporations within the 
meaning of this subdivision.

T h e  S ta te  L e g is la tu r e  h as a lso  pasesed S e n a to r  G re e n ’s 
t i l l  a m e n d in g  sub d iv isio n  five o f  tb e  S a v in g s  Bank Law  by 
in c lu d in g  th e  b on d s o f  th e  c ity  o f L o s  ADgeles, C a l. T h is  
su b -d iv ision  w e g iv e  b e lo w  w ith  a d d itio n s  n oted .

5. In the stocks or bonds of the following cities: Boston, Worcester, 
Cambridge, Lowell, Fall River, Springfield and Holyoke, in the State of 
Massachusetts; St. Louis, in the State of Missouri; Cleveland, Cincinnati 
and Toledo, in the State of Ohio; Detroit and Grand Rapids, in the State 
of Michigan; Providence, in the State of Rhode Island; New Haven and 
Hartford, in the State of Connecticut; Portland, in the State of Maine; 
Philadelphia, Pittsburg, Alleghany, Reading and Scranton, in the State 
of Pennsylvania; Minneapolis and St. Paul,in the State of Minnesota; 
Des Moines, in the State of Iowa; Milwaukee, in the State of Wiscon
sin; Louisville, in theState of Kentucky; Paterson, Trenton, Newark and 
Camden, in the State of New Jersey; Baltimore, in the State of Maryland, 
[Los Anceles in the state of California.] If at any time the indebted
ness of any of said cities, less its water debt and sinking fund, shall ex
ceed seven per centum of its valuation for purposes of taxation, its bonds 
and stocks shall thereafter, and until such indebtedness shall be re
duced to seven per centum of the valuation for the purposes of taxa
tion. cease to be an authorized investment for the moneys of savings 
banks, but the Superintendent Of the Banking Department may, in his 
discretion, require any savings bank to sell such bonds or stocks of said 
city as may pin ve been purchased prior to said increase of debt.

Legislature A d jou rn s,— T h e  L e g is la tu r e  o f  th is  S ta te  a d 
jo u rn e d  sin e d ie on M a r c h  27 , 1902.

T u la r e  I r r ig a t io n  D is t r ic t ,  C a l .— B on d s Valid . — T h e  
U n ited  S tates S u p rem e C ou rt on  M a rc h  24  d eclared  th a t  th e  
b on d s issu ed b y  th is d istr ic t  a re  a  v a lid  o b lig a tio n , th u s  
affirm in g  a d ecision  ren dered  b y  th e  U n ite d  S ta te s  C irc u it  
C o u rt /o r  th e  S o u th e rn  D istr ic t  o f  C a lifo rn ia .

B o n d  P r o p o s a l s  a n d  N e g o t i a t i o n s  this
week have been aa follows :

A d d y s to n , O h io .— B on d O ffering.— P ro p o sa ls  w ill  b e  re 
c e iv ed  u n til 12 m ., A p r il  19, b y  W r n . T . C o le m a n , V illa g e  
C le rk , fo r  $4 000 5^ s tr e e t -im p r o v e m e n t  b on d s. S e c u ritie s  
are issu ed  u n d e r  tb e  a u th o r ity  o f  S e ctio n s 2805 an d  2807 , 
R e v ise d  S ta tu se s  o f  O h io . T h e y  are  in  d e n o m in a tio n  o f  
$500, d ated  M a y  1 , 1900. In terest w ill be p a y a b le  s e m i
a n n u a lly  a t th e Secon d  N a t io n a l B an k  o f C in c in n a ti. P r in 
cip a l w ill m a tu r e  th ir ty  y ears a fte r  d a te . A  certified  c h e c k  
for \% o f  th e  a m o u n t  o f b on d s bid  fo r  m u s t  a c c o m p a n y  p ro 
posals.

A le x a n d r ia , I n d .—  B on ds A u th orized .— T h e  C ity  C o u n c il  
re c en tly  a u th o r iz e d  th e  issu a n c e  o f  $3 0 ,1 0 0  4£ h ig h  sc h o o l-  
b u ild in g  b on d s and  $2 5 ,000  c ity -b u ild in g  b on d s.

A le x a n d r ia ,  V a .—  B onds P roposed .— T h is  c ity  seeks le g is 
la tiv e  a u th o r ity  to  issue $ 5 0 ,00 0  4% p u b lic -im p r o v e m e n t  b on d s.

A lg e r  C o u n ty  ( P .  0 .  A u  T r a i n ) ,  M ic h .— B on ds S old .— W e  
are a d vise d  b y  W a lt e r  B e ll, C o u n ty  T r e a su re r , th a t  th e  $ 3 5 ,-  
000 c o u n ty -b u ild in g  b o n d s  m e n tio n e d  in th e  C h r o n ic l e  N ov. 
23 , 1901, h a v e  been  a w a rd ed  to  th e  C le v e la n d  C liff  Iro n  C o . 
a t par.

A lm a , M ic h .— B on ds V oted .— T h is  v il la g e  on  M a r c h  10  
a u th orized  th e  issu an ce  o f $ 1 2 ,(0 0  c ity -h a ll  b onds b y  a v o te  
o f  279 to  44.

A lm a , W  i s .— B on d  O ffering .— P ro p o sa ls  w ill  b e  received  
u n til A p r il  7 by  C h ris . F u o te r , C ity  C le rk , fo r  $ 8 ,000  5#  
tra in in g -sc h o o l b o n d s. S e c u ritie s  are  in d e n o m in a tio n  o f  
$1 ,000 , d a ted  J u n e  1, 1902. In te re st  w il l  be p a y a b le  a n n u 
a lly  on J a n u a ry  1 a t  th e  office o f  th e  C ity  T re a su re r . P r in 
c ip a l w ill  m a tu re  $ 1 ,0 0 0  y e a r ly  on J a n u a ry  1 fr o m  1903 to  
1910, in c lu s iv e . A  certified  c h e c k  fo r  $100 m u s t  a c c o m p a n y  
bids.

A lm o n t e , O n t .— Debenture O fftrin g.— P rop osa ls  w il l  be r e 
ceived  u n til A p r il  7 b y  L ,  C o u lte r , T o w n  C le rk , fo r  ten  
d eb en tu res o f  $735 82 ea c h , m a tu r in g  on e e a c h  y ea r  b e g in ,  
n io g  D ec. 15, 1911. “ w ith o u t  in te r e s t .”

A n g o la , N . Y .—Bond Election.— T h e  c itize n s  o f  th is  p lace  
w ill v o te  on  th e  q u estio n  o f  issu in g  $ 3 5 ,1 0 0  w a te r -w o r k s  
bonds.

A s h la n d  O h io .— P o n d  Sale P ostp on ed .— W e  are a d v ise d  
th a t  th e  sa le o f  th e  $6 0 ,00 0  4% sew er  b on d s (d e sc r ib e d  in  th e  
C h r o n ic l e  M a r c h  l ) , w n i c h w a s  to  h a v e  ta k en  p lace  on  
M a rch  20 , h as been  p o stp on ed  u n til a  la te r  d a te .

A t t le b o r o u g h , M a s s .—  B on d  O fferin g —  P rop osa ls  w i l l  b e  
received  u n til 9 a . m ., M a rch  31 , oy F r a n k  I . B a b c o c k , T o w n  
T re a su re r , fo r  $30 ,000  %%% w a te r -su p p ly  b o n d s . S e c u ritie s  
are issu ed  u n d e r th e  a u th o r ity  o f  C h a p te r  57 , L a w s  o f  1901. 
T h ey  are in  d e n o m in a tio n  o f $1 ,0 0 0 , d a ted  A p r i l  1, 1902, a n d  
w ill m a tu re  A p r il  1, 1932. In te re st  w il l  be p a y a b le  s e m i
a n n u a lly  at th e  B ;s t o n  S a fe  D e p o sit  &  T r u s t  C o. o f  B o sto n .

B a r n s t a b le , M a s s .— L oa n  A u th orized .— T h e  T re a su re r  w as  
a u th o rize d  a t a  recent; to w n  m e e tin g  to  b o rro w  $15 ,000  fo r  
th e c o n stru c tio n  o f  road s.

B a r r in g t o n , N . H .— L o a n  A u th orized .— T h e  S e le c tm e n  
h av e  been a u th o rize d  to  b o r r o w  $ 4 0 ,00 0  to  p a y  d eb ts  o f th e  
to w n .

B a jo n n e , N . J .— B on d  O ffering.— P ro p o sa ls  w il l  b e  re 
ceived  u n til 8 P. M., A p r i l  1, b y  th e  C ity  C o u n c il, fo r  $1 00 ,-  
010 4% g o ld  sch oo l b on d s. S e c u ritie s  are  d a ted  A p r i l  15, 
1902. In te re st  w il l  be p a y a b le  J a n u a ry  1 an d  J u ly  1. P r in 
cip a l w il l  m a tu ie  A p r il  15, 1932 . W .  C . H a m ilto n  is C ity  
C lerk .

B on d  Bill Passes L egislature.— T h e  S ta te  L e g is la tu r e  h a s  
passed  th e  b ill a u th o r iz in g  th e  issu a n c e  o f $ 2 00 ,0 00  c ity -h a ll  
b on d s.

B e l t r a m i  C o u n ty , M in n .— B on ds V oted .— T h is  c o u n ty  h a s  
v o te d  to  issu e $50 ,000 c o u rt-h o u se  b on d s.

B e n n in g t o n , Y t .— B ond Sale .— A n  issu e o f  $30 ,000  3 % £  
1 -6-y ear  (serial) b on d s to  ta k e  u p  th ose  m a tu r in g  in A p r i l ,  
1902, h as been a u th o rize d . B on d s h av e  b een  so ld  to  P a rk in 
son  &  B u rr , B osto n .

B e n to n  H a r b o r  ( M i c h .)  S c h o o l D i s t r i c t .— Bonds Defeated. 
— T h is  d istr ic t  on  F e b r u a r y  18 v o ted  a g a in st  th e  issu a n c e  o f  
$20,000 sch oo l b on d s.

B e s s e m e r , A l a .— B on d Offering.— P ro p c sa ls  w il l  be re c e iv e d  
u n til 8 P m ., A p r i l  15 , b y  T h o s . T .  H u e y , M a y o r , fo r  th e  
$70 ,000  5% sew er  an d  $15 ,000 5% sch o o l b on d s m e n tio n e d  in  
the Ch r o n ic l e  M a rc h  15, B o th  issu es are d a ted  F e b . 1 ,1 9 0 2 ,  
and w ill  b e  p u t o u t in d e n o m in a tio n  o f $1 ,000 . In te re st w i l l  
be p a y a b le  s e m i-a n n u a lly  in  g o ld  a t th e  C en tra l N a t io n a l  
B a n k , N e w  Y o r k  C ity . P r in c ip a l w il l  m a tu r e  F e b . 1, 1932. 
A  certified ch eck  fo r  5% is req u ire d  w ith  bids.

B o n d  H i l l ,  O h io .— Bond Sale.—O n  M a r c h  8 th e  $ 4 ,6 7 9  43  
5% 10 -y ea r  re fu n d in g  b o n d s  d escrib ed  in  th e  Chronicle F e b 
ru ary  8 w ere  a w a rd e d  to  th e  P ro v id e n t S a v in g s  B a n k  &  
T r u s t  C o ., C in c in n a ti, a t 107 53 . F o llo w in g  are  th e  b id s  :

Premium. \ Premium.
Provident Sav. & Tr. Co., Cln...$352 50 R. Kleybolte & Co., Clncln........ $304 80
SeasouKOOd *  Mayer, Clnoln.... 345 62 I F. L. Fuller & Co., Cleveland... 280 77

B r id g e w a t e r , , M a s s .— Loan Authorized.—L o a n s  n o t  to  e x 
ceed $40 ,000  in  th e  a g g re g a te  w e re  a u th o rize d  a t  th e  rec en t  
to w n  m ee tin g .

B r o c k t o n , M a s s .— Loan Proposed.— A n  o rd er  is b efore  th e  
A ld e r m e n  p ro v id in g  fo r  a  lo a n  o f  $ 2 0 ,0 0 0  fo r  m a c a d a m iz in g  
purposes.

Borids Proposed.—T h e  A ld e r m e n  a re  c o n sid e rin g  a  sew er  
loan  o f $ 1 5 ,00 0 ; a lso  $1 0 ,000  fire -sta tio n  b on d s.

Loans A u th orized .—  T h e  B o a rd  o f A ld e r m e n  h as a u th o rize d  
a loan  o f  $2 5 ,000  fo r  su r fa c e  d r a in a g e . A  loan  o f  $5 0 ,00 0  fo r  
a d d ition al w a te r  su p p ly  h as a lso  b een  a u th o r iz e d .
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Buffalo, N. V. —Bond Offering. Proposals will be received 

until 13 m , to-day (March 29), by F. W. M. Heerwagen, City
Comptroller, for the toliowlng bonds :
.ua-ort/u i . l Issued uaaer Section 10, Chapter 346, Laws|da,'j3.j oo s'i'-io-j !jc!.iiug buiicts. ) uf iaierust. 3̂ 56; date. Feb, X, 1002;
Sd.iiOo d2 grude-ceesamg bonds. } matUnty, Feb. 1 ,1033.

UKi.oOo uu 1-30 year (serial) registered Bohuol bonds, dated April 1,1.002, as itatbux’i'r&ed by Chapter Itid, Laws of X90J.
75.00000 8i$« I-30-yeai* 1 aerial) roiftstiared refaildiUK Buffalo & Jamestown Railroad buuda, dated Ap ftl 1, iflOa, as autlrorued by Chapter 64, 

Laws of 1807,
Interest on nil the above bonds will be payable semi annu

ally at the office of the City Comptroller or at the Gallatin 
National Bank, New York City. Separate proposals must 
be made for each issue. A  certified check for 2i  o f the
bouds bid for, payable to the City Comptroller, must accom 
pany proposals.

Bond Bill Passes Legislature.—The State Legislature has 
passed the bill authorizing the issuance of$600,0Q0 school 
bonds. The bill has been approved by Mayor Knight of 
Buffalo and has been signed by the Governor. It is known 
as Chapter 184, Laws of 1902,

By**svHlo, Ohio. Bunds Defeated,—This village has voted 
against the issuance of 120,000 water bonds. The proposi
tion, we are advised, will again be submitted to the voters 
in the near future.

Cerro Gordo County, Iow a.—-Bund Sale,— An issue of 
$15,000 4;{ county bonds has been ,'sold to the First National 
Bank of Mason City.

Champlain, N. Y.—Bond Offering.— Proposals will be re
ceived until 8 P. M,, April 2, for $2,500 5$ street-improvement 
bonds. Securities are in denomination of $500. Interest 
will be payable annually at the First National Bank of 
Champlain. Principal will mature $500 yearly on July 1 
fr om 1903 to 1907, inclusive. Bonds were voted at the elec
tion held March 18, 1902. The only debt of the village at 
present is $20,000 water bonds. The assessed valuation is 
$266,135, about one-half the real value.

Chase City, Va.—Bond Offering,—Proposals will be re
ceived until 8 P. m,, April 7, by A, J, Yancey, Clerk of the 
Council, for $4,000 6$ 20-year gold bonds.

Cincinnati (O hio) School D istrict.—No Bids Received- 
Bond Offering,—No bids were received on March 24 for the 
$70,000 3% school bonds offered for sale on that day. The in
terest rate was subsequently raised to 3)^# and proposals are 
again asked for, this time until 12 M., April 21, by W m, 
Grautman, Clerk of the Board of Education, Securities are 
in denomination of $500, dated Oct. 1, 1900. Interest will be 
payable semi-annually at the American Exchange National 
Bank of New York City. Principal ..will mature Oct. 1, 
1940, subject to call after Oct. 1,1910. A  certified check, 
payable to the Board of Education, for 5# of the gross amount 
of the bonds must accompany, proposals. Accrued interest 
is to be paid by purchaser.

Clinton (Iow a) School D istrict.—No Bond Election.—W e  
are advised that this district will not vote on the question of 
issuing $60,000 bonds, as has been reported.

Cohoes, N, Y.—Bond Bill Passes Legislature.—The State 
Legislature has passed the bill authorizing the issuance of 
$20,000 fire department bonds.

Columbus Grove, Ohio.—Bond Sale.—On March 17 the 
$80,000 4$ 20-year water bonds dated March 1, 1902, were 
awarded to Seasongood & Mayer, Cincinnati, at 100*50. 
For description of bonds see Chronicle Feb. 22, p. 441.

Comanche, Texas.—Bond Sale.—The State Board of Edu
cation on March 21 purchased $12,000 refunding bonds of 
this city.

Coraopolis, Allegheny County, Pa.—Bond Sale,— This 
borough recently sold on about a basis an issue of $48,- 
000 4% refunding bonds to George Seebick, Cashier of the 
Metropolitan National Bank of Pittsburg. These bonds are 
dated April 1, 1902, and are free from  State tax. Principal 
will mature April 1, 1926.

Council Bluffs (Iow a) Independent School D istrict.— 
Bond Offering.—Proposals will be received until 6 p. M., 
April 15, by Geo. S. Davis, Treasurer, for $102,000 4$ refund
ing bonds. Securities are dated July I, 1902. Interest will 
be payable semi-annually in New York City or in Chicago, 
at the option of the purchaser. Principal will mature July 1, 
1912, subject to call after July 1, 1907. Purchaser will be 
required to furnish blank bonds. A certified check for $500, 
payable to the above-named Treasurer, must accompany 
proposals.

Covina (Cal.) School D istrict.— Bonds Voted.—This dis
trict on March 8 voted to issue $10,000 high-school bonds.

Crab Orchard, Neb.—Bond Election.—On April 1 this vil
lage will vote upon the question of issuing $3,000 5$ 20 year 
water bonds.

Crow W ing County, Minn.—Bond Offering,—Proposals 
will be received until 2 i\ is., May 6, by A. Mahlum, County 
Auditor, for $80,000 25-year refunding bonds. Securi
ties are in denomination of $1,000. A  certified check for 
$600, payable to the County Auditor, must accompany pro
posals.

Cumberland, R. I .—Loan Authorized.—The Town Council 
on March 6 authorized the Treasurer to hire the sum of
$140,000.

Danphin, Man.—Debenture Offering.—Proposals will be 
received until April 10 for $11,000 debentures. Principal 
will mature part yearly on March 15 from 1908 to 1922, in
clusive.

Davenport (Iow a ) School District.- Bonds Voted.—This 
district has authorized the issuance of $250,000 high-school 
bonds by a vote of 922 to 162.

Dayton (W ash.) School D istrict.—Bonds Voted.— This dis
trict on March 1, by a vote of 461 to 155, authorized the issu
ance of $50,000 school house bonds.

Des Moines (Iow a), West Des Moines School D istrict,— 
Bonds Voted. -This district on March 10 authorized the issu
ance of $140,000 bonds by a vote of 1,366 to 386.

Dodge City, Kan. ilontl Issue,—  The State Auditor has 
registered an issue of $47,000 4% refunding bonds, These 
bonds, we are advised, have been issued to the holders of the 
old city bonds in compromise of the old bonds and defaulted 
illtsiffislj

Dowiiglac (M ich .) School District,.—Loan Negotiated.— 
This district haw negotiated a loan of $80,000 at 4$ interest 
with the Millers’ Insurance Oo. Interest will be payable an
nually and the principal will mature one-tenth yearly.

Draent, Mass.—Loans Authorized .—Two loans, one for 
|15,000 for the purpose of carrying on the business of the 
town and one for $5,000 for school construction, have been 
authorized.

Duluth, Minn.—Bond Sale.—  The highest bid received 
March 17 for the $60,000 4% gold water and light bonds ma
turing Jan. 1, 1982, was that of N. J. Upham Co. of Duluth 
at 101-016. The bids follow :
N..) Upham Oo., Duluth ..... ,.*80,810 I First Nat. Bank, Duluth..........160,100R. H. Gay & Oo.. Boston...... . 00,378 |

For description o f bonds see C h r o n ic l e  M arch 1, p. 492.
E asth am p ton , Mum.—Loan Authorized.—The, recent tow n  

m eeting authorized a loan of $10,090 for new  school houses.
E aston , M d .—Bond Election.— This tow n w ill vote at the 

next election on the question of issuing $35,000 sew er bonds.
E d gerton , P ip esto n e  C o u n ty , M in n .— Bond Sale.—On  

M arch 10 the $6,000 5$ 10-20-year (optional) w ater-w orks  
bonds were aw arded to C . A . Bolts &  C o., W in o n a , at 102*50. 
Follow ing are the bids :
C. A. Bolts & Co., Winona........16,160 I J. M. Holmes, Chicago............ $5,880Ratio* Co., Minneapolis......... 6,006 | Thomas J.Bolger & Co., Chicago. 5,700

E d in b u rg , 111.— B onds Defeated. — T h is place has voted  
against the issuance of $8,000 electric-ligh t-p lan t bonds and  
$4,000 w ater-w orks bonds.

Elk R iv e r , M in n ,— Bonds Voted.—This tow n on M arch  
11 authorized the issuance o f $15,000 bonds to bridge the  
Mississippi R iver, by a vote of 262 to 20.

E m poria , K a n .— Bond Election.—An election w ill be held  
A pril 1 at w hich the question of issuing $80,000 electric - 
ligh t bonds w ill be subm itted to the voters.

E n glew ood , N . J .— B onds Voted.—This city  on M arch  25 
authorized the issuance o f $15,000 fire bonds by a vote o f 345 
to 270 and $18,000 school bonds by a vote o f 527 to  98.

E scan aba, M ich .— Bonds Defeated.— The election held  
March 4 resulted against the issuance o f $60,000 electric- 
light bonds.

E u rek a  (K a n .)  S ch ool D is tr ic t .— Bond Election.—The 
Board o f E ducation has decided to  subm it th e question of 
issuing $15,000 school-house bonds to a vote at the A p ril 
election.

E verett, M a ss .— Bonds Authorized.— The A lderm en have  
authorized the issuance o f $25,000 10-year sidew alk bonds.

P a ll R iv e r , M ass.— Bond Bill Signed.— The G overnor has  
signed (a bill authorizing th e issuance o f $100,000 sew er  
bonds.

Bond Sale.— On M arch  27 the $20,000 3 }0  30-year w ater- 
works-extension bonds dated April 1, 1902, were awarded to 
Blodget, M erritt &  C o,, B oston, at 106*16— a basis of about 
3*18$, F o llo w in g tare the bids i
Blodget, Merritt & Co..Boston,106*16 I Estabrook & Co., Boston...__105*76Blake Bros. A Co., Boston...... 106*10 B. L. Day & Co., Boston......... 105*839N. W. Harris & Co., New York. .105*837 I Adams & Co., Boston ............105*05Merrill, Oldham & Co .........105*83 M. A. stein. Now York........... ,104*44Farson, Leach & Co., Boston— 105*77 | W. J. Hayes & Sons, Cleveland.104*37

F a rm in g to n , N . H ,— Loan Authorized.—This tow n has au
thorized a loan o f $5,000 to pay debts.

F a yette , O h io .— B ouds Proposed,— A  bill recently in tro 
duced in the State L egislature provides for the issuance of 
$15,000 street-im provem ent bonds,

F lin t , M ic h .— Bond Election,—A t  the spring election the  
question o f issuing $225,000 bonds for the purpose o f pur
chasing or building a w ater-w orks plant w ill be subm itted  
to a vote o f tne people.

F lo ren ce , S . C.—Bond Election.— A n  election will be held  
M arch 31 to vote on the question o f issuing $10,000 5# 20-40- 
year (optional) w ater bonds,

Bonds Proposed,— We are advised that the m atter o f issu 
ing $40,000 sew er bonds w ill be taken under consideration  
in the sum m er or early fa ll, b u t that the election to vote  
sam e w ill not be held until later.

F red erick  C ou n ty, M d .— Bond Bill Signed.— T h e G overnor  
has signed a b ill authorizing this county to issue bonds.

G a llip o lis , O.— Bond Offering,— Proposals w ill be received  
until 1 v, M,, A p ril 1, by G eo. F . Bovie, City Clerk, for $8,000 
4% street-im provem ent bonds, Securities are issued under 
the authority o f Section 2293-78, Revised Statutes of Ohio. 
They are in denom ination o f $500, dated Feb, 25, 1902, In 
terest w ill be payable sem i-annually at the office of the City  
Treasurer, Principal w ill m ature $1,000 yearly, A  certified 
check for 5$ of the am ount of bonds bid for m ust accom pany  
proposals. Bids m ust be m ade on b lank form s, w h ich  m ay  
be obtained from  the C ity Clerk, These are not the bonds 
offered and sold on M arch 1 ,1902 .

G alveston  C ounty, T e x a s .— Bonds Voted. -This county, 
by an alm ost unanim ous vote, on M arch 30 authorized the 
issuance o f $1,500,000 4% 30-10-year (optional) protection  
bonds. A s  has box u stated in these colum ns, these bonds 
have already been largely subscribed for by local citiaeus.
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Grand Rapids, M ich.—Bond Election.—The voters of this 
city will decide at the spring election the question of issuing 
$70,000 bridge bonds.

Green Bay, W is.—Bond Election.—An election has been 
ordered for April 1 to vote on the question of issuing $8,000 
bonds for the purpose o f laying out and purchasing public 
grounds.

Greenville, M ercer County, Pa.—Bond Offering.— P ro
posals will be received until 2 p. m., May 1, by A. J. G illes
pie, Secretary o f Council, for $20,000 building bonds. Se
curities are in denomination o f $060 66%, dated Dec. 80, 
1901. Interest w ill be payable semi-annually at the Farm 
ers’ & Merchants’ Bank of Greenville. Principal will m a
ture one bond yearly on December 80 from 1902 to 1931, in
clusive. Bonds are free from State tax. A  certified check 
for $500, payable to H. A . Beachler, Borough Secretary, 
must accompany proposals.

Greenwood, S. C.— Bond Offering.— Proposals will be re
ceived until 8:80 p. M., April 8, by J. B. Park, Mayor, or W. 
G. Calhoun, Clerk and Treasurer, for $10,000 5% sewerage and 
water-extension bonds. Securities are in denomination of 
$1,000, dated June 1, 1902. Interest w ill be payable semi
annually at the Hanover National Bank, New York City. 
Principal will mature June 1, 1942, subject to call after 
June 1, 1922.

H am ilton, Mass.—Bonds Authorized.—This tow n has au
thority to issue not exceeding $100,000 bonds to pay for water 
supply.

Ham ilton County, Ohio.—A rm ory Bond Bill.—The County 
Commissioners have resolved to ask the Hamilton County 
delegation to introduce in the State Legislature a bill pro
viding for the issuance o f bonds to take up the $115,000 
armory bonds issued under a law which was later declared 
illegal by the Superior Court. See V . 72, p. 201.

H arrison Township School D istrict, P ickaw ay County, 
Ohio.—Bond Bill Passes Senate.—The Senate has passed a 
bill authorizing the Board o f Education to issue $10,000 
bonds for school purposes at Asheville.

Hatlleld, Mass.—Bonds Voted.—This town recently voted 
to issue $1,000 bonds to pay for extending the pipe line.

H averhill, Mass.—Bonds Authorized.—The City Council 
has voted in favor o f issuing $45,000 street and sewer-im
provement bonds.

H illsborough County (P . 0 . Tampa), F la.—Correction.—  
Proposals for the $400,000 4$ 30-year gold bonds, which are 
asked for until 2 p. m . April 10, will be received by the Board 
o f County Commissioners at the office o f the Clerk o f the 
said board, and not at the office o f the City Clerk, as inad
vertently stated in the Chronicle March 15. These bonds 
were fully described on page 591 o f the Chronicle above 
mentioned.

Hoboken, N. J.— Bond Sale.— On March 26 the $20,000 20- 
year school-house bonds were awarded to John D. Everitt & 
Co., New York City, at 101 f27 for 3% per cents—a basis of 
about 3 '412$. Following are the bids :
„  , _  _  SMf Bonds. i% Bonds.John D. Everitt & Co., New York................................. 101*27 108*56Adams & Co , Boston.................................................  100*81 108*02Hoboken Bank tor Savings.........................................  100*77 107*93W. J. Hayes & Sons, Cleveland ............................................. 106*175Lawrence Baraum & Co., New York......................................  105*25M. A. Stein, New York........................................................... 103*67

For description of bonds see Chron icle  March 15, p. 592.
Bonds Authorized  — A bill providing for the issuance of 

$150,000 school bonds has been signed by the Governor.
H o ffm a n , W a s h .—Bonds Defeated.—The voters of this 

place have decided against the issuance o f $15,000 public-im
provement bonds.

H o m e r, M ic b .—Bonds Defeated,—The election held March 
10 resulted in the defeat of the proposition to issue bonds for 
water-works purposes.

H o p k in to n , M ass.—Bonds Voted.—The issuance o f $20,000 
town-hall bonds was authorized at the recent town meeting,

H o r n e lls v i lle , N. Y.—Bond Offering.—Proposals w ill be 
received until 4 p. M. to-day (March 29), by M. B. Smith, City 
Clerk, for $125,000 coupon water bonds. Securities are 
in denomination o f $500, dated Feb. 1, 1902. Interest w ill be 
payable at the office of the City Chamberlain. Principal 
will mature $6,500 yearly on February 1 from 1903 to 1920, 
inclusive, and $8,000 on Feb. 1, 1921. A  certified check for 
$2,000 required with bids.

Houma, La.—Bond Sale.— On March 22 the $27,000 5$ 
water bonds described in the Ch ronicle  March 1 were 
awarded to F. R. Fulton & Co., Chicago, at 102 055. Follow
ing are the b id s :

Robinson, Humphrey & Co.,Atlanta.................... . $27,110 00S. A. Kean, Chicago...........  27,000 00
Ithaca, N. Y.— W a ter-W ork s D efeated.— A t a special elec

tion held February 27 this city, by a vote o f 718 to 583, de- \ 
rented a proposition to acquire and operate its own water- j 
works system.

Jallrey, N. II.— Bonds Authorized.—The town has voted to j 
issue $60,000 V /z% bonds. J
*1 ^nn /Inian’ a — Bond Sale.—This city on March 20 sold S 
$11,000 bonds to Kaufman County at 103 694. The total I 
amount of the bonds offered for sale was $29,000 and the re-1 
maining $18,000 were not disposed of,

Kearney, Neb. /ionds fo be — We are advised by
,* Webbert, City Treasurer, that the city will refund the j 

110/0 rnianal. an<J waler supply bonds which mature July j 
1,1902. J he City Treasurer may be addressed on the su b -! 
ject. S

‘ •K- rniton * Co., Chicago..$27,f 55 0 Cha*. H. Coffin, Chicago......  27,572 4

K en sin g to n , M d .— Bond Bill Passes Senate.— T h e Senate  
has passed a bill providin g  for the Issuance o f bonds for p u b 
lic im provem ents.

K n o x  C ou n ty , In d .— Temporary Loan.—  T h is cou n ty  has 
borrow ed $5,000 for ten m on th s fro m  a local bank at 6$.

L eb a n on , T e n n .— Bond Election.— A n  election , it  is stated, 
w ill be held on A p ril 2 to vote on the question o f issuing  
$15,000 school-house and $5 ,000 electric -ligh t-p lan t bonds.

L in n en s (M o .)  S ch ool D is tr ic t .— Bond Election.— A. prop
osition to  issue school-house bonds w ill be voted upon a t an  
election to be held A p ril 1.

L ive  O ak C ou n ty , T e x a s .— Bonds Voted.— T h is cou n ty  on  
M arch 15 voted to issue bonds fo r  bridge purposes.

L ock  H aven  ( P a .)  S ch o ol D is t r ic t .— R on d Offering.— P ro
posals w ill be received u n til 4 p . m ., A p ril 11, by I. A . S h a f
fer J r ., C hairm an o f the F inance C om m ittee , fo r  $33,500 8% 
15-20-year (optional) refun d ing  bonds. Securities are in  de
nom inations o f $100, $300 and $500, a ll dated M ay  2, 1902. 
Interest w ill be payable sem i-an n u ally , free fro m  all State  
taxes.

L o ra in , O h io .— Bonds Proposed.— A  b ill before the State  
L egislature authorizes the issuance o f $50,000 w ater-w orks  
bonds.

L u d lo w , Y t .— Loan Authorized.— T h is tow n , it is stated , 
has voted to  b orrow  a t  n ot exceeding 4# interest a certain  
su m  for the purpose o f bu ild in g  a tow n  hall.

L y n n , M ass.— Bonds Authorized.— It  is stated th at the 
Board o f A lderm en  has adopted an order providin g  fo r  the  
issuance o f $325,000 w ater-su p ply  bonds.

M cR ae, G a .— Bond Offering.— Proposals w ill be received  
u n til 7:30 p . M., M arch 31, b y  the M ayor and C ou n cil, for  
$15,000 5% w a ter-w ork s, e lectric -ligh t and fire-departm en t  
bonds. Securities are in  denom ination  o f $100, dated M ay  
1, 1902. In terest w ill be payable an n u ally  and the prinoipal 
w ill m ature $500 y early . A  certified ch eck fo r  $500 w ill be 
required w ith  bids. A .  L . R y a ls  is C lerk  of C ou n cil.

M a ld en , M ass.— Notes Authorized.— T h e C ity  Treasurer  
has been authorized to b orrow  $5,000 on notes fo r  h eat ap
paratus in school houses.

M a m aron eck , N . Y .— Bonds Defeated.— A t  th e eleotion held  
M arch 18 the question o f issu ing $4,000 fire-en gin e bonds w a s  
defeated b y  a  vote o f  96 fo r  to  156 against.

M ed ford , M a ss .— Bonds Proposed.— T h e B oard o f A id e r-  
m en has passed a  resolution auth orizin g the M a yo r to  peti
tion  the State L egislatu re fo r  au th ority  to  b orrow  $20,000 for  
park purposes. T h e board has also voted to  issue $45,000  
school-house bonds.

M e lro se , M a ss .— Bonds Proposed.— T h e A ld erm en  h ave  
voted to petition the State L egisla tu re  for auth ority  to issue  
$100,000 surface-drainage and $50,000 w ater bonds.

M en om in ee . M ic h .— Bonds D efeated.— T h is  d istrict h as  
voted against the issuance o f $16,000 school-house bonds.

M e th u e n , M ass.— Notes Authorized.— A t  a recent tow n  
m eetin g  the C lerk w as auth orized to  issue $35,000 notes fo r  
sew er purposes.

M ia m ish n rg , O h io .— Bond Election Proposed.— A  b ill re
cently  in trodu ced in  the State  L egisla tu re provides fo r  an  
election to  vote  on the issuance o f $6,000 fire-house bonds.

M id d le se x  C ou n ty , O n t.— Debenture Sale.— O n M arch  22 
the fo llow in g  bids w ere received fo r  the $20,000 H  g old  con 
solidated debt debentures m a tu rin g  M a rch  30, 1922 :
Gore District M. F. I. Co.,...... $21,005 I E. H. Gay & Co., Montreal......$20,350W.C. Brent......................... 20,650 I W. H. Brown.........................  20.220G. A. Stimson & Co.................. 20,567 | Canadian Life Assurance Co.... 20,225H. O’Hara & Co......................  20,610 |

M in n e a p o lis , M in n .— Bonds to he Issued Shortly.— 'The  
Board o f P ark C om m issioners w ill sh ortly  offer fo r  sale an  
issue o f $70,000 park bonds. T hese are the bonds aw arded  
on F eb ru ary  1 to  W. J . H ay es &  Son s, C levelan d , w h ich  
firm  questioned the le g a lity  o f  the issue. T h e board subse
qu en tly, h ow ever, received the necessary auth ority  to  issue  
these bonds fro m  the State L eg isla tu re , w h ich  adjou rn ed  
several w eeks ago.

M o u n ta in  Y ie w  H ig h  S c h o o l D is tr ic t , S a n ta  C la ra  C o., 
C a l.— Bond Sale.— O n M arch  17 the $7,000 H  gold  school 
bonds described in  the Ch ron icle  F eb ru ary  22 w ere aw arded  
to  the G arden C ity  B ank &  T ru st C o ., San Jose, a t  110*142. 
F o llo w in g  are the bids :
Garden City Bank & Trust Co.$7.710 00 | W. J. Hayes*Sons, Cleve.$7,247 00C. B. Younger Jr.. Santa Cruz.. 7,601 00 | First National B’k, San Jose.. 7,208 50H. S. Fletcher, Watsonville... 7,601 00 | Adam Brown, San Jose......... 7,070 00J, A. Clayton * Co., San Jose. 7,301 50 | Jerome Bailey (for $4,000)_ Par

Navarre Union School D istrict, Stark County, Ohio.—
Bond Offering. — Proposals w ill be received until 12 m., April 
10, by A. W . Goshorn, Clerk o f the Board o f Education, for 
$10,000 5% building bonds. Securities were authorized at 
the election held March 8, 1902. They are in denomination 
of $1,000, dated April 1, 1902, Interest w ill be payable 
semi-annually at the office o f the Treasurer. Principal w ill 
mature $1,000 yearly on April 1 from  1903 to 1912, inclusive. 
Bidders are required to be satisfied as to the legality o f the 
bonds before bidding. A  certified check for 5% o f the amount 
of bonds bid for must accompany proposals.

Nepean Township, Ont.— Debenture Offering.—Proposals 
will be received by F. H. Heney, Reeve o f the Township 
(Ottawa West P. O.), for $10,000 5% bridge debentures ma
turing part yearly on April 1 from 1903 to 1917, inclusive.

Newberry (M ich .) School D istrict .— Bond Election .—An 
election will be held in April at which the question of issu
ing $25,000 school-house bonds will be submitted to a vote of 
the people.

New Ulm, Minn.—Rond Offering.—Proposals will be re
ceived until 5 p. m., May 6, by Louis Sohilling, City Clerk,
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for $30,000 44 eiectrio light bonds. Securities were author
ised by a vote of 710 to 70 at the election held April 3, 1901, 
They are ia denomination of $1,000, dated July 1, 1903. In
terest will be payable annually at the office of the City Treas
urer. Principal will mature July 1, 1931,

Norfolk, V». Honda Proposed. —This city seeks legisla
tive authority to borrow $300,000 outside of the debt limit 
for water purposes,

Oakland, lie.—Bonds Voted. At a recent town meeting 
the issuance of 3% i  bonds was authorized to refand all the 
interest-bearing indebtedness of the town.

Ikonoinowoe, W(8.—Bonds Voted.— At the election held 
March 15 the proposition to issue $30,000 3’65$ school-house 
bonds carried. The date for the sale of these bonds has not 
yet been fixed.

Oneida County, N. Y.—Bonds Authorized—The Board of 
Supervisors on March 30 authorized $350,000 %%% court
house bonds. Securities are to be iu denomination of $1,000. 
Interest will be payable semi-annually on February 1 and 
August 1. Principal Will mature $8,000 yearly for tbe first 
ten years and $10,000 yearly for the next twenty-seven years, 
The issuance of these bonds was opposed by the Supervisors 
on the ground that the statute creating the Court-House 
Commission is unconstitutional. The courts, however, as 
stated in the C h r o n i c l e  Jan. 18, granted a peremptory writ 
of mandamus directing the Supervisors to issue these bonds.

Oswego, N, Y B o n d  Offering.—Attention is called to the 
official advertisement of the city of Oswego elsewhere in this 
Department offering for sale $550,000 registered water 
bonds. Proposals for these securities will be received until 
13 M., April 15, by Fred. M, Hart, City Chamberlain. For 
full description of securities see Chronicle last week, p. 643.

Otsego (Mich.) School District.—Bonds Defeated.—This 
district recently voted against the issuance of $15,000 bonds, 
the proceeds of which, with $14,000 insurance, it was pro
posed to use in rebuilding the school house recently burned.

Palestine, Texas.—Bond Offering.—Proposals will be re
ceived until April 23 by A. L. Bowers, Mayor, for $40,000 4% 
street paving bonds. Securities are in denomination of 
$500, dated Sept, 3, 1901. Interest will be payable at the

Park National Bank of New York City. Principal will ma
ture Sept. 3, 1941.

Paterson, N. J.—Bond Sale.—On March 24 the $39,000 4% 
renewal bonds were awarded to The Lamprecht Bros, Co., 
Cleveland, at lOO’SOO and interest. Following are the bids :
L a m p rech t B ros . C o., C lev e . ,*30.120 70 I M oC u lly , P a te rs o n . .'.T .'.TTTTT.f88.100'05 
W . J . H a y es  & S on s, C le v e . . . 39,104 00 |

Securities are in denomination of $1,000, dated Nov. 80, 
1901. Interest will be roayable semi-annually. Principal 
will mature Nov. 30, 1911. We presume that these are the 
bonds offered on March 13 but that the sale was not con
summated at that time.

Portsmouth (Ohio) School District.—Bond Offering,— 
Proposals will be received until 13 m., April 18, by William 
L Pteed, Clerk of the Board of Education, for $38,000 
school bonds. Securities are in denomination of $500, dated 
April 35, 1903. Interest will be payable semi-annually at 
the Portsmouth National Bank of Portsmouth. Principal 
will mature $6,000 yearly on April 25 from 1917 to 1921, in-, 
elusive, and $8,000 on April 35, 1922. A certified check for 
5$ of the par value of the bonds bid for, payable to the 
Treasurer of the board, must accompany proposals.

Bond Sale.—On March 18 the $9,900 %%% school bonds de
scribed in  the C h r o n ic l e  March 8 were awarded to the 
Portsmouth National Bank of Portsmouth at 100 515.

Potter (Town), N. Y.—Bond Sate.—Ou March 4 an issue of 
$30,000 %%% 1-80 year (serial) bonds was awarded to O’Con
nor & Kahier of New York City at par and accrued interest.

Racine, WIs.—Bond Election.—It is stated that this place 
will vote on the question of issuing $60,000 bridge bonds,

Racine (WIs.) School District.—Bond Election.— At the 
election to be held April 1 the question of issuing $25,000 
school bonds will be voted upon.

Randolph, WIs.— Bond Election.—A special election has 
been called for in April to vote on the question of issuing 
$35,000 water, electric light and power-plant bonds.

Bocky River Sp cial School District, Cuyahoga County, 
Ohio.—Bond Offering.—Proposals will be received until 6 
p M., April 14, by Geo. B. Sweet, Clerk of the Board of Ed
ucation, for $11,000 5$ bonds. Securities are issued under 
the authority of Sections 3991 to 3993, inclusive, Revised 
Statutes of Ohio. They are in denomination of $1,000, dated

N E W  L O A N S .
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W A T E R  B O N D S
O F  T H E

CITY OF OSWEGO, N. Y.
O f f i c e  o f  t h e  C i t y  C h a m b e r l a i n , j 

O s w e g o , N.Y., March 17, 1902,5
Sealed proposals will he received at the office 

o f the undersigned in the City of Oswego, N. Y. 
until April 15, 1902, at 12 o’clock noon for 
the purchase of $550,000 S12% Registered 
Water Bonds of said City.

They will he 540 of $ 1,000 each and 20 of 
$500 each, hear date of April 1, 1902, and ma
ture $27,500 annually, commencing one year 
from their date, with the interest payable on 
the first days of April and October in each 
year.

Principal and interest payable at the office 
of the United States Mortgage & Trust Com
pany, New York City.

Bonds will he engraved under the super
vision of and certified as to their genuineness 
by the UNITED STATES MORTGAGE & 
TRUST COMPANY and the legality approved 
by J. H. Caldwell, Esq., of New York City, 
whose opinion as to legality, or duplicate there
of, will be delivered to the purchaser.

Each proposal must be accompanied by a 
certified check on a National Bank, payable to 
the order of the Chamberlain of Oswego, N. Y., 
for two per cent of the par value of amount 
bid for.

Delivery of the bonds will be made on April 
22d, 1902, at 11:00 A. M., at the office of the 
United States Mortgage & Trust Company, 59 
Cedar Street, New York.

The right is reserved to reject any and all 
bids.

For printed form of proposal ana circular of 
particulars address the above-mentioned Trust 
Company or the undersigned.

FRED. M. HART, 
City Chamberlain.

Blodget, M erritt & Co.,
B A N K E R S ,

16 Congress Street, Boston.
1 5  W a l l  S t r e e t ,  N e w  Y o r k .

■STATE, CITY & RAILROAD BONDS.

N E W  L O A N S .

# 4 0 0 , 0 0 0

Hillsborough County, Florida,
I  per cent Thirty Year Gold Bonds.

N o t ic e  is  h e r e b y  g iv e n  th a t  th e  B oa rd  o f  C ou n ty  
C om m iss ion ers  o f  t h e  C ou n ty  o f  H illsb o ro u g h , 
F lorid a , w ill r e c e iv e  b id s  f o r  th e  p u rch ase  o f  $400,000 
b o n d s  o f  sa id  c o u n ty  a t  th e  C le rk ’ s o ffice  o f  sa id  
c o u n ty  in  th e  C ity  o f  T a m p a , F lorid a , on  o r  b e fo r e  
2 o ’ c lo c k  P . M . O N  T H E  10TH  D A Y  O F  A P R I L , 
1902. S a id  b o n d s  w ill b e  o f  th e  d en om in a tion  o f  
$1,000 each , d a te d  A p r il  1st, A . I ). 1902, an d  m a tu re  
th ir ty  y ea rs  t h e r e a fte r , an d  bea r  in te r e s t  a t  th e  ra te  
o f  4 p er  c e n t  p e r  an n u m , an d  p ay ab le  sem i-a n n u a lly  
a t  th e  o ffice  o f  B e n ja m in  N . M a th es , S am u el L . V e r - 
n a d o e  a n d  E d w a rd  D. H o b b s , as t ru s te e s  o f  c o u n ty  
b on d s  o f  sa id  c o u n ty , a n d  th e ir  su ccessors  in  office , 
in  t b e  C ity  o f  ram pa , F lo r id a ; p rin cip a l an d  in te res t  
p a y a b le  in  g o ld  c o in  o f  th e  U n ited  S tates o f  A m erica  
o f  th e  p resen t s ta n d a rd  w e ig h t and fineness.

E ach  b id  m u st  b e  a ccom p a n ied  by a ce rt ifie d  
c h e c k  o n  a n a tion a l b a n k  f o r  2 per c e n t  o f  th e  fa ce  
v a lu e  o f  th e  b o n d s  b id  fo r ,  p a y a b le  t o  th e  o r d e r  o f  
th e  sa id  B e n ja m in  N . M ath es, P am uel L  V e r n a d o e  
an d  E dw ard  D . H o b b s  as tru stees  o f  t h e  co u n ty  
b o n d s  o f  H ills b o ro u g h  C ou n ty , F lo r id a . T h e  r ig h t  
is  r e se rv e d  t o  r e je c t  a n y  an d  all b id s ; th e  c h e c k s  o f  
t b e  u n s u c c e s s fu l  b id d e rs  will b e  re tu rn ed . T h e  
ch e ck  o f  th e  su cc e s s fu l b id d er  w ill be a p p lied  in  p art 
p a y m en t o f  h is  b id  o r  re ta in ed  as liq u id a te d  d a m 
a g es  f o r  h is  fa i lu r e  t o  co m p ly  w ith  th e  te rm s  o f  h is 
bid  in  ca se  t b e  b o n d s  are  aw a rd ed  to  h im .

T h e  p u rch a se r  m u st  ta k e  and p ay  f o r  t h e  b o n d s  
w ith in  t e n  d ays a fte r  h e  r e ce iv e s  n o t ic e  b y  m ail 
fr o m  th e  said  B e n ja m in  N . M arties, S am u el L  V e r 
n a d o e  an d  E d w a rd  D . H o b b s , as tru s te e s  o f  said  
c o u n ty  b on d s , an d  th e ir  su ccessors  in  o ffice , th a t  th e  
b o n d s  are  rea d y  fo r  d e liv e ry  t o  him .

N o  bid w ill be  r e ce iv e d  f o r  less  th a n ' par an d  a c 
cru ed  in te re s t  t o  d a te  o f  d e livery .

N o  less th a n  $1 25 ,0 00of said  b on d s  w ill b e  so ld , 
an d  th e  o p t io n  is r e se rv e d  to  t h e  B oa rd  o f  C ou n ty  
C om m iss ion ers  f o r  sa id  c o u n ty  w h e th e r  a g rea ter  
a m ou n t th an  th a t  su m  w ill b e  s o ld  o n  th e  10th d ay  
o f  A p r il ,  A . B . 1902, b u t  i f  a  la rg er  su m  th a n  $125,000 
o f  sa id  b o n d s  sh a ll b e  so ld , th e  a cce p te d  b id d e r  w ill 
be  g iv e n  th e  o p t io n  t o  ta k e  th e  rem a in d er  o f  sa id  
b o n d s  a t  th e  sa m e  b id , t o  De d e liv e red  a t d iffe ren t 
t im e s  fr o m  th e  1st d ay  o f  J m y , 1902, to  th e  1st d ay  
Of J u ly , 1905, as fu n d s  a r e n e e d e d .

I f  th e -b id d e r  t o  w h om  t h e  b o n d s  sh all b e  a w a rd ed  
sh all fa il t o  ta k e  an d  pay fo r  th e  sa m e  a srequ ix 'ed  
by  h is  b id , th e  c o u n ty  reserves  t h e  r ig h t, I f  it  sh a ll 
e le c t  t o  d o  so , t o  a w a rd  b o n e s  t o  th e  n e x t  h ig h e st  
b id d e r .

T h e  s u cc e ss fu l b id d er  w ill b e  fu rn ish e d  w ith  a 
c o p y  o f  th e  o p in io n  o f  D illo n  & H u b b a rd  o f  N ew  
Y ork  in  fa v o r  o f  th e  v a lid ity  o f  said  bon d s

F o r  fu r th e r  in fo r m a t io n  ad d ress  th e  u n d ers ig n ed . 
B O A R D  O F  C O U N T Y  C O M M IS S IO N E R S  O F  

H IL L S B O R O U G H  C O U N T Y ,
B y  A . J . K N IG H T , C hairm an .

M a rch  5th , A .  P . 1902. ___________ _ _ _ _

INVESTMENT BONDS.
SEND FOR LIST.

D E N I S O N ,  P R I O R  &  C O
CLE V E LA ND . BOSTON.

N E W  L O A N S .

# 5 0 , 0 0 0

CITY OF YONKERS
SCHOOL BONDS

IS S U E D  T O  T H E  B O A R D  O F  E D U C A T IO N .

S ealed  p ro p o sa ls  a re  In v ite d  f o r  $50,000 3J4 P er  
C en t R e g is te r e d  B on d s , in te r e s t  p a y a b le  A p r il  and  
O c to b e r  1.

T h e s e  b o n d s  a r e  issu e d  in  c o n fo r m ity  w ith  th e  
p r o v is io n s  o f  C h a p ter  543 o f  t h e  L a w s o f  1899, an d  
o f  re s o lu t io n s  p a ssed  b y  th e  C o m m o n  C o u n cil F e b 
r u a r y  24 ,190 2 , an d  M a rch  10 ,1902 , a n d  a re  f o r  $5,000 
e a ch .

T h e y  w ill b e  d a ted  as fo l lo w s : $10,000 M a rch  1, 
1902; $40,000 A p r il 1, 1902; an d  w ill m a tu re —1st 
$10,000 A p r i l  1, 1927; 2d  $10,000 A p r il 1, 1928; 3d 
$10,000A p r i l l ,  1929; 4 th  $10,000 A p r il 1, 1930; 5 th  
*10,000 A p r il  1 ,1931.

T h e  r ig h t  is r e se rv e d  to  r e je c t  a n y  o r  a il b id s , 
w h ich  w ill b e  o p e n e d  in  th e  B oard  R o o m , H ig h  
S c h o o l B u ild in g , W e d n e sd a y , A p r il  2, 1903, a t  8 
o ’ c lo ck  P . M.

T h e  b o n d s  w ill b e  r e a d y  f o r  d e liv e r y  a t  th e  o ffice  
o f  th e  B oa rd  o f  E d u ca t io n , W e d n e sd a y , A p r il  9,1902, 
an d  m u st  be  p a id  fo r ,  in c lu d in g  a c c ru e d  in te re s t , b y  
ce rt ified  c h e c k  t o  th e  o rd e r  o f  th e  T re a su re r  o f  th e  
B o a r d  o f  E d u ca t io n , Y on k ers , N. Y .

P ro p o sa ls  m u st b e  a ccom p a n ied  bv ce rt ifie d  c h e c k  
f o r  5 p er  c e n t  o f  th e  a m o u n t  b id  fo r ,  t o  t h e  o r d e r  o f  
t h e  T rea su rer , an d  e n d orsed  “ P ro p o s a ls  f o r  S ch oo l 
B o n d s ,”  a n d  ad d ressed  t o  J . H . C la x ton , S ecre ta ry  
o f  t h e  B o a rd  o f  E d u ca t io n , Y o n k e r s , N . Y .

C H A R L E S  H . F A N C H E R ,
R U D  IL F  E IC K E M E Y B R  J R „  
P E T E R  U . F O W L E R ,

C o m m itte e  o n  F in a n ce .

BOND CALL.
City of Minneapolis, Minn.
T O  W H O M  I T  M A Y  C O N C E R N :

N o t ic e  is  h e r e b y  g iv e n  that, p u rsu a n t  t o  r e so lu t io n  
d u ly  a d o p te d  b y  th e  C ity  C o u n c il o f  t h e  C ity  o f  M in 
n ea p o lis , o n  t h e  13th d ay  o f  D e ce m b e r , A . D . 1901, 
th e  sa id  C ity  o f  M in n ea p o lis  w ill, o n  th e  f i r s t  d a y  
o f  A p r i l ,  A .  D .  1 9 0 t i .  e x e r c ise  its  r ig h t  a n d  o p 
t io n  t o  p ay , a n d  w ill p ay , a ll  th o se  ce rta in  o u ts ta n d 
in g  b o n d s  o f  t h e  C ity  o f  M in n ea p o lis , issu ed  an d  
so ld  p u rsu a n t t o  a  re s o lu t io n  a d o p te d  b y  th e  C ity  
C ou n cil o n  F eb ru a ry  15,1882, a p p ro v e d  F ebru ary  SO, 
1882, to  th e  am ount, o f  $366,000, n u m b ered  c o n s e c u 
t iv e ly  fr o m  6 9 4  t o  9 6 9 ,  b o th  N os . in c lu s iv e , b e a r 
in g  d a te  A p r i l  t ,  1 8 8 * $ . iu d en om in a tion s  o f  $1,000 
each , b ea rin g  in te re s t  at 4H  pev cen t per a n n u m , an d  
p a y a b le  a t  th e  o p t io n  o f  t h e  C ity  o f  M in n ea p o lis  at 
a n y t im e  a f t e r  “4 0  y e a r s  a n d  n o t  l o n g e r  t h a n  
SO  y e a r 's  f r o m  t h e  d a t e  o f  f h e t r  I saw  c ,  w hloh 
said  b o n d s  are  h e re b y  ca lle d  in , a n d  th e  h o ld er*  
t h e r e o f  a re  h ereby  n otified  an d  r e q u ir e d  to  present 
th e  sa id  b o n d s  fo r  p aym en t to  th e  O wired s ta te*  
M ortg a g e  A T ru st  C o., 69 C edar S treet, in  th e  City o f  
N ew  Y o rk , N. Y „  o n  th e  sa id  1st day o f  April. A. o .  
1903, a t  w h ich  t im e  said  b o n d s  an d  ea ch  t h e r e o f  "  ill 
cea se  t o  b e a r  In terest,

J O S H U A  R O G E R S .
City C om p tro ller .
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May 1, 1902. Interest will be payable semi-annually. Prin
cipal will mature $1,000 each year from May 1, 1903.

Rome, N. Y.—Bonds Authorized by Legislature.—The State 
Legislature has passed the bill authorizing the issuance o f 
$50,000 street improvement bonds.

Royalton (M inn.) Independent School D istrict No. 40. 
—Bond Offering.—Proposals will be received until 8 i\ m., 
April 5, by H. H. Clifford, Clerk, for $8,000 4% bonds. Inter
est on bonds will be payable annually. Principal will ma
ture $4,000 in ten years and $4,000 in fifteen years. Election 
held to authorize these bonds resulted in a vote of 116 for 
to 11 against. Assessed valuation o f district as equalized, 
$110,715, and real value about $200,000.

St. Ignace, Mich.—Bond Offering.— Proposals will be re
ceived until 12 m ., April 10, by Alfred J. Gennell, City Clerk, 
for $8,500 5£ improvement bonds. Securities are in denomi
nation of $500, dated June 1, 1902. Interest will be payable 
June 1 and December 1 at the People’s Savings Bank of De
troit. Principal will mature March 1, 1912.

St. Panl, Minn .—Certificate Issue.—On March 15 this city 
issued to local investors $250,000 certificates o f indebtedness. 
Loan matures June 15, 1903.

Sherburn, Martin County, M inn .—Bond Offering.— Pro
posals will be received until 7 P. M ., April 19, by the Village 
Council, for $4,500 4%% water-works bonds. Securities were 
authorized at an election held Feb. 4, 1902. Tbey are in de
nomination o f $500, and will be dated as of the date of sale. 
Principal will mature in twenty years. A  certified check 
for $100 will be required with bids. B. H. Dunker is Village 
Recorder. These bonds were offered but not sold on Mar. 3.

Sierra County, N. M ex .—Bond Sale.—On March 5 $55,000 
5$ 20-30-year (optional) refunding bonds were awarded to 
the Sierra County Bank at par. Securities are in denomina 
tion o f $1,000, dated September 1, 1901. Interest will be 
payable s^mi-annually. These bonds were awarded last year 
to S. A. Kean of Chicago, but the sale was never consum
mated.

Silver Bow County, Mont.—No Bonds to be Issued,—It 
has been reported that this county proposes to put out $125,- 
000 refunding bonds. W e are advised by the County Treas
urer that the matter has been dropped and that bonds wid 
not be issued.

South Norrldgewock, Me.—Loan Authorized.—This town 
has voted to authorize the Selectmen to borrow in anticipa
tion o f the collection o f taxes.

South Paris, Me.—Loan Authorized.—Authority has been 
given to the Treasurer to borrow such>nm s of money as may 
be needed in anticipation o f taxes.

Sylvester, Go.—Bond Sale.—On March 8 an issue of $10,- 
000 6% 10-19-year (serial) gold school bonds was awarded to 
John Nuveen & Co., Chicago, at 100T0 and blank bonds. 
Securities are in denomination of $1,000, dated April 1, 1902. 
Interest will be payable semi-annually at the office o f the 
Town Treasurer.

Syracuse, N. Y .—Bond Sale.—On March 25 the $126,000 
1-9-year (serial) local im provem ent bonds dated April 1, 

1902, were awarded to The Lamorecht Bros. Co., Cleveland, 
at 100-63—a basis o f about 3'363^. Follow ing are the bids :
Lamprecht Bros. Co., Clere...... 100-08 I M. A. Stein, New York...............100-47
Corporation Liquidating Co., Denison, Prior & Co.. Cleve.......100-28

Now York City......................... 100"50 I Blodget, Merritt & Co., Boston.. 100-18
For description o f bonds see Chronicle March 15, p. 594.
Tamaqua, Pa.—Bond Election.—An  election will be held 

April 15 to vote on the question o f issuing $30,000 water-im
provement bonds.

Toledo, Ohio.—Bond* Authorized.—Under sanction o f the 
State Legislature recently obtained, the Board o f Park Com
missioners has adopted a resolution providing for the issu
ance o f $100,000 3J>  ̂20-year park bonds. The securities w ill 
be issued in denomination o f $1,000 and the interest w ill be 
payable semi-annually at the Importers’ & Traders’ Na
tional Bank, New York City.

Bonds Authorized. —The Common Council has passed an 
ordinance providing for the issuance o f $12,449 44 4% sewer- 
improvement bonds. Securities are to be dated Jan. 18, 1902, 
and the interest will be payable semi annually.

Topeka, Kan.—Bond Election.—The Council has ordered 
that the question o f issuing $45,000 park bonds be submitted 
to a vote o f the people at the April election.

Twiggs County, Ga.—Bonds Voted.—This county has voted 
to issue bonds for a new court house.

Union County, Ohio.—Bond Sale.—On March 15 an issue 
of $3,200 5$ road bonds were awarded to Season good & 
Mayer, Cincinnati, at 101’565. Following are the bids :

I N V E S T M E N T S .

N. W .  H A R R IS  & CO.,
B A N K E R S ,

31  N A S S A U  S T ., N E W  Y O R K . 
CHICAGO. BOSTON

D e a l  e x c l u s i v e l y  I n  M u n i c i p a l ,  
R a i l r o a d  a n d  o t t e r  b o n d s  a d a p t e d  
f o r  t r u s t  f u n d s  a n d  s a v i n g s .

1 8 8  V S  T R A V E L E R S '  L E T T  S B  8  O F  C R E D I T  
A V A I L A B L E  I N  A L L  P A R T S  O F  T H E  W O R L D  

Quotations furnished for purchase, sale or exchange.

Perry,  Coffin & Burr ,

I N V E S T M E N T S .  

Geo. D. Cook Company,
INVESTMENT SECURITIES,

Counselman Building, 238 La Salle St.-, 
CHICAGO.

Broad Exchange Building, 25 Broad S t , 
NEW YORK.

Mexican Government and State Bonds.

M U N I C I P A L  and R O N F F K  
C O R P O R A T I O N
Netting from  to 6# always on hand.

D U K E  M . F A R S O N  & C O

INVESTMENT BONDS, 115 Dearborn St., CHICAGO.
8end for our Investment Circulars.

60 State Street, 
BOSTON,

5% B O N D S  

A  S P E C I A L T Y .

I N V E S T M E N T S .

8 9 0 , 0 0 0
MARION LIGH T & HEATING CO

5%' F irs t  M o rtg a g e  B on d s .
TOTAL ISSUE, $160,000.

18,000... ....Jan. 1,1906 $7,000.... ...J u ly  1, ieoe
$7,000.... $8,OCO.... ...Jan . 1, 1910
$7,000.... ...J u ly  1,1307 $7,000.... . . .J u ly l ,  1910
18,000.... $8,000,... ...Jan . 1,1911
$7,000....__ July 1, 1908 $7,000... . . . .J u ly l ,  1911
$8,000.... .. Jan. 1, 1909 $8,000. .. ...J an , 1,1912

Net earnings, $35,600 on Electric Light Plant.
New Heating Plant, recently put in operation, in

cluded in mortgage.
City of Marlon, Ind., Population, 22,000.
Price to net, per cent.

J. F . W IL D  & CO,, B an kers,
In d ia n a p o lis , In d .

%  gumoftl JfcutUler Sc (m .r

I p o i i c I s ,

M U N I C I P A L
AND

Public Service Corporation 
B O N D S .

E. H. R O L L I N S  &  S O N S
B O S T O N .

Denver. San Francisco.

M U N IC IP A L  BOND8.
E. C .  S T A N W O O D  &  C o .

BANKKRS,
121 Devonshire 8treet

B 0 8 T 0 N .

C .  D.  K N A P P ,  JR . ,  &  C O . ,
B A N K E R S  and

D e a le r *  In  I n v e s t m e n t  S e c u r i t i e s ,

31 Nnssan Htreet, 153 La Halle Htreet, 
HEW YORK CITY. CHICAGO.

EDW. C .  J O N E S  <& C O . ,
NEW  Y O R K , 1 N A S S A U  STREET
P H IL A D E L P H IA , -  -  H 2  SO. FOU RTH  STREET

T. B. POTTER,
B O N D S ,M U N IC IP A L  and 

C O R P O R A T I O N
172 Washington Street,

C H IC A G O , - - - IL L S .
CIST OK APPLICATION.

S e a s o n g o o d  &  M a y e r ,
CINCINNATI, OHIO.

HIGH GRADE
M U N I C I P A L  A N D  O T H E R

B O N D S .
LIST ON APPLICATION.

V I C K E R S  &  PH ELPS,
15 Wall Street, ■ New York.

INVKMTMENT BROKERS, 
HIGHEST GRADE RAILROAD 

B O N D S .

BORDEN BLOCK,

Chicago, fllltnote.

MacDonald, McCoy & Co.,
MUNICIPAL AND CORPORATION

B O N D S .
171 La Salle Street, Chicago.

C H O I C E  O K L A H O M A  ~~  
F I R S T  M O R T G A G E S
On Improved Farms.

N ettin g  the I n v e s to r  6  p e r  cen t  In te rcu t .

W IN N E  * T W I N N E ,
W in n e  H u ild in g . W I C H I T A , K A N S A S .

Mention this payer.

F. R. FULTON & CO.,
M  u n i c i p a l  B o n d s ,

1 7 1  L A  S A L L E  S T R E E T ,

CHICAGO.
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Season* t>od A ilayer. Ometn. .|8,«6o 11 I First Nat. B’k. BaraesvlUe.,. .$8,331 00 
P. 3. Biliinj A Co.. Cixicm 8,233 7o Uampreeht Bros. Co., Clave .. 3,8u7 00 
People’s Bank of Marysville.. 8,380 60 I

Securities arc in denomination of $400, dated March 1, 
1902 interest will be payable semi-annually at the office o f 
the County Treasurer, Principal will mature $400 each six 
months from  Sept. 1, 1902, to March 1, 1906, inclusive,

Utica, N. Y,—Bond* Authorized. — Chapter 148, Laws of 
1902, authorizes this city to issue $9,000 park bonds.

Vallejo, Solano County, Cal. Bonds Voted.—This city on 
March 8, by a vote of 784 to 71, authorized the issuance o f 
$90,000 54 1 20-year (serial) gold water-supply improvement 
bonds. The date for the sale o f these bonds has not yet been 
fixed,

W alton Cnulcd Common School D istrict, Boone Connty, 
K y.—Bond Offering.—Proposals will be received until 12 m., 
April 14, by T, F. Curley, Secretary of the Board o f Trustees, 
for $10,000 54 1-20--year (serial) bonds. Securities are in de
nomination of $500, dated April 1, 1902. Interest will be 
payable semi-annually at the Walton Deposit Bank of W al
ton, These bonds are issued under the authority o f Section 
4481 o f the Kentucky Statutes and were authorized at an 
election held Oot. 19,1901.

W atertow n, Mass,—Loan Offering.—Proposals will be re
ceived until 8 p , M,, April 4, by Charles W, Stone, Town 
Treasurer, for a loan o f $100,000 in anticipation of the collec
tion o f taxes. Loan is to be discounted and w ill mature 
Oct. 1, 1902.

W atertow n, N. Y.—Bond Bill Passes Legislature,—The 
Legislature has passed the bill providing for the issuance of 
$25,000 3%% sewer, $25,000 3)^4 pavement and $25,000 
highway bonds.

W esterly, IT I .—Loan Authorized. —The citizens o f this 
town have authorized the Treasurer to hire money to  pay 
for the paving o f Main Street.

West H oboken, N. J .—Bond Sale.—This town has sold at 
par to John D. Everitt & Co. o f New Y ork City an issue o f 
$40,000 3)^4 10-year bonds, put out for the purpose of redeem
ing improvement certificates. Securities are dated April 1, 
1902.

W harton County, Tex.—Bonds Approved.—The Attorney- 
General on March 18 approved an issue of $1,200 bridge- 
repair bonds, and $1,800 court-house and jail-repair bonds.

W inchester, Mass.— Lo rn Authorized.—The Town Treas
urer has received the usual authority to borrow not exceed
ing $50,000 in anticipation o f taxes.

Bonds Authorized.—The citizens o f this town at the recent 
meeting authorized the issuance o f $12,000 %%% water-fund 
bonds.

VVIscasset, Me.—Bonds Authorized.—The issuance o f bonds 
for school purposes has been authorized.

Woburn, Mass,—Loan Proposed.—A  loan o f $2,000 for fire 
hydrants is being considered in the Council.

W yandotte, M ich.—Bond Election.—A t the April election 
the question o f issuing $50,000 sewer bonds will be submitted 
to the voters.

Yates (Tow n), Orleans County, N. Y .— Description o f  
Bonds.—The $48,000 54 refunding bonds which we stated last 
week had been sold are in denomination of $4,000, dated 
March 25, 1902. Interest w ill be payable annually on April 1. 
Principal will mature $4,000 yearly. Securities are in the 
form of registered bonds.

Y ork (P a .) School D istrict.—Bond Offering.— Proposals 
will be received until 12 M., April 8, by Edwin T. Moul, 
President Board of School Controllers,'for $60,000 8%4 bonds. 
Securities are in denomination o f $500. Interest will be pay
able May 1 and November 1. Principal w ill mature in 20 
years, subject to call after 5 years. No bids will be consid
ered that are conditional on the legality o f the bonds.

Yonkers (N . Y.) School D istrict.—Bond Offering.— Pro
posals will be received until 8 P. m . ,  April 2, by J. H. Clax- 
ton, Secretary o f the Board o f Education, for $50,000 %%% 
registered bonds. Securities are issued under the authority 
of Chapter 543, Laws o f 1899. Of the bonds $10,000 are dated 
March 1, 1902, and $40,000 April 1, 1902. Principal w ill ma
ture $10,000 yearly on April 1 from 1927 to 1931, inclusive, 
Interest w ill he payable April 1 and October 1. A  certified 
check for 54 o f the amount o f bonds bid for, payable to the 
Treasurer, must accompany proposals.

The official notice o f  this bond offering will be found among 
the advertisements elsewhere in  this Department.

IN V E S T M E N T S .
W E  O F F E R ,  T O  Y I E L D  A B O U T  52,

8 3 0 0 , 0 0 0
( T o t a l  I s s n e ,  SI,O O O ,G O O )

Butte Electric Power Go.
B u t te , M o n t . ,

S p e r  c e n t  1 s t  M o r t g a g e  S in k in g  F o n d  
d o  Id B o n d s ,

Denomination, $1,000. Maturing 1 to SO year*.

Rudolph Kleybolte &  Co.
1 N A S S A U  S T . .  N E W  Y O R K  C I T Y .

____ IN V E S T M E N T S .  __
MASON, L E W IS  &  C O . k

B A N K E R S ,
C H I C A G O , B O S T O N ,

U n n a d n e o k  B n ild ln sr , 6 0  D e v o n e h t r e  S t.

MUNICIPAL
RAILROAD
CORPORATION B O N D S *

C h o ic e  I s s u e e .

Street Railway and Has Companies.
L I S T  O N  A P P L I C A T I O N .

B A T H  (N. Y.) 
E L E C T R I C  &  G A S  L I G H T  

C O M P A N Y

FARS0N, LEACH & 00,,
Public Securities,

1st Mort, Sinking Fund Gold 5%%Bonds. 
H u e  1 9 2 5 .

R e d e e m a b l e  a t  1 1 0  a f t e r  1 9 1 0 .

C H I C A G O . N E W  Y O R K .  B O S T O N . 

P H I L A D E L P H I A .

N e t  e a r n in g s  e q u a l  t o  t h r e e  t im e s  i t s  I n 
t e r e s t  c h a r g e s .  P a r t i c u l a r s  o n  a p p l i c a t i o n .  

W e  o f f e r  a  l i m i t e d  a m o u n t  t o  n e t  5M 2.

C. H. W H I T E  & GO,,
BANKERS.

t l  B r o a d w a y , »  M ew Y ork ,

Y M A M S M IS S IO M  M O P S .

C O R D A G E
S  JW J

I s  I s i  SPECIALTIES.AX W AX
D J D  T

E

T H E  A M E R I C A N
M A N U F A C T U R I N G

C O M P A N Y .
OS W A  T.L  8 T B .K R T , JK K W  Y O R K .

The Investment Company 
of Philadelphia,

North American Bldg., Philadelphia.
C a p it a l  S t o c k  -  8 2 , 0 0 0 ,0 0 *
S u r p lu s  a n d  U n d iv id e d  P r o f i t s  S I ,OOO,0 0 *

This Company undertakes the negotiation and 
issue o f loans and capital of Companies on the New 
fork  or Philadelphia Market, and will make advan
ces upon approved Corporate, Personal or Rea! 
Estate security.

Under Its charter rights it will act as Trustee, 
Agent orlManager for the control of corporations oj 
for the construction o f public or private works.

IO W A  and M I N N E S O T A
S %  B O N O S .

F u ll  p a r t ic u la r s  on  a p p lic a t io n .
H A K I t V  B .  P O W E L L  <V C O . ,  

W o o d s to c k . V erm on t.

A. G. Becker 5c Co.,
[ INCORPORATED.]

C O M M E R C I A L  P A P E R
8, W . Car, Monroe & La Salle Sts,, Ohicage,

M IS C E L L A N E O U S .
T H E  G R A N D  P R IX .

WHITINO’S STANDARD PAPERS.
They are the only American papers which have 

ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres
pondence and your office stationery. Are yon using 
Whiting’s ^Ledger Papers in yon Blank-Book 
Samples and booklet free.

W H I T I N G  P A P E R  C O M P A N Y ,
H O L Y O K E .  M A S S ..

A n d  150 D u a n e  S t r e e t , N e w  Y o r k .

S E C U R E  B A N K  V A U L T S .

GENUINE
WELDED CHROME STEEL AND IRON
R ound and Flat Bars and 5-P)y Plates and A ngle 

FOR SAFES. V AU LTS, A c .
Cannot be  Sawed, Cut or Drilled, and positively 

Burglar P roo f.
C H  R O M E  S T E E L  W O R K S ,

K ent A ve., K eap and H ooper Sts.,
Sole Man’f ’ers in  the U . S. B R O O K L Y N ,  N , Y ,

Chronicle Numbers Wanted.
Issues o f  Jan, 17. 1891; Jan. Id, 81. Fob. *, H , May 

18, 80, 1S08; May 11, June ’20, 1895; Jan. i, Feb. 82, 
Sept. 36, N ov. 21.1806; Jan. S, 18£>S; Jan. u ,  81, 88, 
Feb. 18,1809, and Jan. 12, Fob. 2,1001. 

q u o t a t i o n  SrrjppijKMKNT Jan., March A Nov., ukM 
INVBSKORS’ SUPPUWMkNTJan., 1898,1890,1909 and 

1901.
W ill pay 10 oeffts a copy for the Oh u o n v o i  k s  and 

16 cents fo r  the S r m M iit s T S ,

W IL L IA M  B. DAN A COMPANY
:dki Pino Street.


	cfc_19020329_pt1
	cfc_19020329_pt2

