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CLEARING HO USE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, March 22, 
have been $2,194,599,313, against $2,144,522,839 last week and 
$2,408,234,623 the corresponding week last year.

Olearinge—R eturnt by Telegraph. 
Week Ending March 22. 1002. 1001. P. Cent

New York..............................................
Boston.................................... ..............

*1,157,705,278 
109,303,078 
02,887,700 
17,400,621 

185,841,770 
43,847,020 

0,473,841

*1,454,500,620 
122,471,453 
81,759,245 
19,387,319 

128,021,879 
38 251,001 
11,207,383

-20-4 
-1 0 8  
+18-8 
-10*3 
+104 
-4 2T0 
-16-5

Philadelphia.........................................

Chicago..................................... .

New Orleana............ ........... ................
8even oltlea, 6 day*.......................

Other oltlea, 6 daya..............................
Total all oltle*,6day*....................

All oltlea, 1 day.....................................
Total all oltlea for week...............

*1.600,459,821
258,038.274

*1,843,605,009
216,074,811

-15-3 
+ 19-4

*1,821,496,035
370.103,218

*2.084,079.380
403,555243

—11-8
-8 3

(2,104,589.313 *2,408,234,023 -11*1

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday 
night.

We present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon, March 15, and the results for the correspond
ing week in 1901,1900 and 1899 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 
a loss of 0’4 per cent. Outside of New York the increase 
over 1901 is 12’9 per cent.

OUaringt a t—

New Y ork ............
Philadelphia.........
Pittsburg...............
Baltimore..............
B u f f a l o .....................
Washington..........
Albany ...................Rochester..............
Syracuse...............
Scranton................
Wilmington............
Binghamton..........
Cheater..................
Breensbarg...........
vy heeling, w . Va..
Wilkes Barre.........

Total Middle......

Week ending March 15.
1902. 1901. 1902. 1900. 1899.

, „ * t P. Cent. * (1,845,294 303 1,444,714 902 — 0-9 1,048,032 742 1,240,322 700307 822,018 87.870 185 +22 7 88 488 942 90 802 97440,109,814 8 ,̂804 201 +4-8 20.457.068 81.200 94223,188 388 23 405 27' —1-8 20.140 678 38.781 6496 016,610 5 028.045 - 0  8 4.011 182 4 833 9203,980,008 3 083 0S6 +27-6 2 650 048 2 608 6648,240.864 2,469.174 +81-8 2 408,608 1,850.0002,701.29K 1,820 004 +48't 1 974 884 2 001.0781,178 038 1,045787 + 18 2 1,048,411 1,088 209
1,629,078 1,012 70a +51-1 884,788 1.087,490963,438 908 770 -1  0 020 480 801,178876,600 845 300 +87 805.900 488,800829,778 280.801 +  174 800 852 250,000344,831 820,070 +7-6 800,000 200,000784 117 080,576 +21 4714,940 Not Inolade d In tot al.

1,680,841.046 1.011.887,040 —4-0 1,198 000.700 1.421.208 160

W eek ending March IB.
Olearingt a t

1002. 1001. 1002. 900. 1899.
* * f .  tienl 1 t

Boaton.................. 138,052 289 142 280 096 — 6*9 115 023 591 127,461,*80
Provldenoe........... 0 717.401 0,2«0 600 +7-2 6.787 6(X 7.251,000Hartford............ 2,793 546 2.828 375 +20-0 2.012 93( 2,700 371
New H aven ....___ 1 000,978 1,367 088 + 17 6 X 247 014 1,542 370
Springfield....... 1,515,378 1.215,807 + 34-7 1 1*0 0+ 1081007
Woroe*ter...... . 1.644,087 1 231 070 + 20 6 1,289 84 7 1.764 302
Portland. . . . . . . . . . . 1.3B0,89e 1,177,536 4-0*3 007,887 1.393 984
Fall River............ .. 1113,894 045,470 +72-6 185.871 983,501
L ow ell............. . 498 864 518 602 -8-8 484 920 064.C85
New Bedford........ 528,744 390 04) + 36-3 546,771 586 642
Holvoke......... . 897.073 386 077 +18*2 824,781 300,000

Total New Eng.., 161,817,077 157,793.018 - 8  8 180 170,201 140 208 341

C hicago .............. 165,050,888 186,708,371 +22-1 129,e2S 884 127,279,882
Cincinnati........... 2O.404.4CO 18 007.700 +13-0 10,202 (-00 13 b63 800
Detroit................... . 9,430,000 8 808 019 +0-0 7.010 20b 7,450,189
Cleveland__ _ .... 14.309 253 12,092 101 +19 1 11.113 826 8 5e8.630
Milwaukee............ 5,928 091 5 796 186 +2*3 6.021 464 5,282 231
Colnmbu*............... 0 788 700 5,081 000 + 20-5 4 262 300 4 746 100
Indianapolis...... .. . 4 374 eOi 8.469,017 +20-4 2.030 515 2 699 547
Peoria...... . 3.004,402 2,428 014 440-8 2,110 894 1,802,961
T oledo.......... . 8.720,584 2 098 201 +77 6 S 124 259 1 551 784
Grand Rapid*...... 1 800 622 1 452,028 -4-3 1.170.668 1,177,320
Dayton ......... 1.4?0 81( 1,071.741 +34-1 1,119.678 989,218
Hvanaville. . . . . . . . . . 777,15* 948 941 —18-0 1,040.487 716,867
Youngstown....... 580.073 418.872 +2S-9 298 048 244 £02
Springfield, 111..... 094,010 013 024 +13-2 034.812 47b 277
Lexington. . . . . . . . . 051,050 516 18b +20 2 517 187 804 948
A kron.. . . . . . . . . . . . . . 596 000 480,200 +22-0 493 000 404,700
Kalamasoo. . . . . . . . . 471,692 400 531 +10-0 402,870 892.581
R ock ford ........... 508,078 S83.8I0 +40-9 304 6.7 848 053
Springfield, Ohio., 347.480 810,127 +9-9 848 807 203,010
Canton...... ............. 429,40b 293 470 +46-8 263 028 280,000
Jacksonville, 111.,. 197,281 128 391 + 53-8 103 249 110,000
Quincy............... .. 312,367 458.900 -31-6 330,006
Bloomington....... 313,853 207,170 +172 270,109

186.125 149,274 +24-0
Ann A rbor .......... 77.919 81.666 -4 ‘6
Mansfield...... .... 167+22 80,000 +9H0 60,000

Tot. Mid. West’n. 248 474 618 2i 2,192,602 +20-4 188 318 9lG 178,090.080

San Franoltoo....... 20,752 220 21,779 000 +22-8 18 289 960 10 422.061
Salt Lake C ity..... 8.945,902 3,857.856 +38-1 8 *27 492 1 980,061
Portland......... . 2 044,168 2.158,011 +36 6 1.733 306 1 452,867
Los A ngeles....... 4,084 342 3.387,177 +54"8 2,577,180 1,601,008
Seattle.......... . 8.478.708 2.070 009 +10-3 1.066 093 1,400,000
Spokane.................. 1,350,000 901.000 +60 0 998,204 1,128,074
Tacoma....... . 1,208.247 1.270,590 + 1-7 1,098,426 745,876
Helena.................... 644,027 090,091 -2L 8 064,571 034,849

469,700 281,219 +08 3 2-42.641 271 440
Sioux Falls............ 275,026 210.394 +26-6 106 326 142 998

Total Pacino...... 45.988,321 30 024 072 +27'0 29 947,051 25 790.023

KansasOity.. . . . . . . 19 148.348 15,200 899 +25*9 12,518 798 10 002.181
Minneapolis... . . . . . 13,340 883 0,000 680 + 380 10,000 470 8,788,142
O m aha................ 7,318 155 6.710 497 +90 6 863 120 4 538,484
St. P au l...... . 5,869 i 90 4 358.608 +23-0 4,208,929 4 031976

4,599,790 4.724.028 -2-0 4.201,891 2 961,300
St. Joseph...... . 6,475.306 8 474 352 + 57-0 4,148.50® 2.491.189
Dos Moines... . . . . . . 2.870.004 1.809,802 +23*0 1,413,353 1,390 732

969,15' 1,078,088 -10-b 743.677 021,068
1,775,372 1,201,482 +478 1,160,228 998,400
1,407,773 1,113,849 + 206 517 939 678,619

605,868 600,076 +0-2 562,72» 492,860
189 002 160,828 + 26*4 1*9,900 169.413

Colorado 8prlngs... 700,COO 964 178 —20-0
Tot. other West. 02,231,801 51 001 702 +23-8 45 444 520 88,270,822

St. L o u is ...... .. ... 48,019 700 41,411.946 +174 80.237,448 31,483,788
New Orleans......... 12.770.958 12 087 787 + 0-7 10,450 474 8,699,163

8 839 000 9 011989 -1-9 8.022 070 8,234,730
Galveston............... 8 398,000 4,104 00" -17  3 2 954 000 2931,100
Houston., o. . . . . . . . . . 0,287,407 4,300 448 +44-8 3.397 853 2,957,888

2,014,096 2,975,873 -121 4,832 088 1,055,912
Richmond. .............. 4,820,036 4 122 010 + 17-1 8 272 254 3 184 088

3 607.010 2.940 836 +26*5 2,801 408 2.025 064
3 440 867 2.848 410 +3-0 1.808 073 1,473,979
1.002 330 1,470 025 +12 0 1,492 418 1.347,850
1,430,378 1 342 378 +7 0 1 354 047 987.520
1.118.079 2,048 030 —46’4 1,479,7b) 870,586

031,737 022,9-4 + 0-8 540 936 489,427
1 224,578 1.634,4'e -20-2 781,932 912,148

976,705 905,000 +7-8 802 1H1 682,760
725,000 051,000 +  11-4 687 000 451,000
062 000 097 169 +30-6 425 633 391 9B3
655 822 417,12* + 31) 400 008 297,898
422 860 884 762 +20-8 808 050 268 820

Beaumont.............. 409,839 Not Include d In tot al.
Total Southern.. 108,173 617 03 940 832 +98 76 090 20>- 69,100 026
Total all.............. 2,144,522 880 i  162,401.000 -0-4 l 60S 409 259 1,879,208 500
Outside N. York. 799,228,680 707,089,704 +12-0 016.430 517 032.946.800
CANADA— „

Montreal............... 20,900 858 18 814 244 + 60-0 11 781 871 15,877.481
Toronto.................. 15 924 208 10,985 639 + 46T 9.829 290 8 892 924
Winnipeg.............. 2 000 234 1,010 011 +800 1,585 074 1,480,780
Halifax................... 1 032 080 1.427.297 +  14-4 1,398 007 1,175,100
Hamilton................ 708,115 827 089 —7-1 69* 031 788,051
8t. John................. 0114 054 593,150 + 120 682 404 545,879
Vlotorla.................. *18 480 495 1*2 —1B-0 501 786 684 070
Vancouver............ 804,815 762 SOS + 09 735.890 662,242
Quebec................... 1,014,400 Not Include d In tot at.
Ottawa-.................. 1,780,820 Not Include d In tot al.

Total Canada .... 44 021,880 80 402 256 +44-0 20,454.114 29,391,028
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THE FIN A N C IA L SITU ATIO N
Quite a number of events have transpired this week 

which have had more or less influence on the money 
market. One of these was the suspension of bond 
purchases by Secretary Shaw. A first thought would 
be that this order of discontinuance would be fol
lowed by a sharp rise in the rates for loans. On the 
contrary, the issue of the notice that the purchases 
would stop with the close of business on Saturday led 
to a rush to get offerings in at once. Friday the total 
payments for bonds reached $2,479,564; Saturday they 
were $2,169,820; later payments for offerings that had 
been mailed before the date of suspension and 
accepted by the Secretary reached $645,053. Alto 
gether these purchases with the premiums made a 
total of $5,294,427 paid out of the Sub-Treasury on 
that account. Another event has been the settlement 
and agreement by the Finance Committee of the Senate 
on the form of the House bill repealing the internal 
revenue war taxes. This measure, it is said, will be 
reported very shortly and pass the Senate without 
much delay, the idea being that an advance agree
ment with Republicans and Democrats is likely to be 
made under which the measure will be allowed to go 
through without general debate, as there seems to 
be no opposition to the repeal in sight.

The result of this agreement between the two 
Houses, and the passage of the bill soon to follow, will 
presumably be smaller receipts of revenue from the ar
ticles now taxed. That presumption is authorized on 
general principles, and also by the fact that the move
ment of the measure and passage of the bill in the 
House was followed by decreasing Government in
come from the same sources. No doubt every buyer, 
so far as he can, will defer purchases of the articles 
included in the repeal bill until the first of July,when 
the taxes are off. A tendency of that character must 
at once reduce revenue from internal sources in an 
amount which to some extent will offset the average 
payments during recent months by the Secretary on 
bond purchases. This conclusion may require quali
fication to an extent,as the receipts from Customs are 
all the time increasing. That is a fact, too, that has 
an air of permanence, at least for the remaining 
months of the fiscal year. Imports of merchandise 
are each month larger than a year ago, and while that 
is the case the comparative revenue from duties must 
be a developing quantity.

The labor situation has become more assured. On 
Monday the important differences in carrying out the 
settlement referred to in this column last week 
of the Boston strike were adjusted. Chief amoDg 
these was the taking back of the freight handlers at 
the N. Y. New Haven & Hartford sheds, preference 
being given to the married men. Since then the dis
agreement over reinstating the old hands at the docks 
of the Clyde Steamship lines and others connected 
with the transportation trade, who struck last week, 
has been settled. Another important rupture 
averted has been the one which was threatened be
tween the cotton mill operatives and cotton manufac
turers at Fall River. It will be remembered, as we 
stated a week ago, that the dispute had been then 
narrowed down to a 6 per-cent-advance offered by the 
manufacturers and 10 per cent demanded by the 
operatives, Mr. Borden's mills having already con
sented to put the higher schedule into effect on the

17th of March. We are much pleased that all the 
mills on Saturday concluded to consent to the 10-per
cent rise. It seemed to be very desirable to make 
this settlement if the managers could see their way 
clear to grant the full demand. The operatives 
earned liberal treatment by their considerate and con
servative course last August in not pressing their de
mand when they were so strongly tempted to do it. 
At the same time they can see now that the conserva
tive way was the better way even for them. To be 
sure, they have waited to get what they wanted; 
but had they not, there would have been in August a 
long strike and a struggle. As it turns out, no man 
has lost a day's work and now at length the mill situa
tion has so changed that the operatives have secured a 
very material advance without a strike.

That was a very clever and at the same time an 
extremely reassuring act on the part of the Judiciary 
Committee of the Senate in amending what has been 
called the “ Conspiracy Bill.”  Senator Hoar of that 
committee reported the measure on Monday with the 
amendment, which merely expresses in a brief way 
and in plain terms just what the law is now. It was 
in every respect desirable to have the people's rights 
to life, liberty and property put beside the conspir
ators' aim to make every man's “ property”  subject to 
their unbridled license. The bill above referred to 
provided, as introduced, that no combination in fur
therance of any trade dispute “  shall be deemed 
criminal, nor shall those engaged therein be indictable 
or otherwise punishable for the crime of conspiracy, 
if such act committed by one person would not be 
punishable as a crime; nor shall such agreement, 
combination or contract be considered in restraint of 
trade or commerce, nor shall any restraining order or 
injunction be issued in relation thereto.”

The amendment made to the foregoing is below; it 
is indicated by quotation marks, and should be in
serted in place of the last “ nor”  in the above ; after 
the amendment the words which in the above follow 
“ nor”  should be inserted, and we have consequently 
appended them to the amendment, but put them in 
italics so that they may be easily distinguished.
“  unless the purpose or effect of such conspiracy shall be 
to create intimidation by a show of physical force, or the 
court shall find that the combination has for its purpose the 
occasioning of injury to the property or business of the com
plainant, or is likely to result in such injury; nor, except 
such purpose be proved to the satisfaction of the court, or 
the court find that such is likely to be the effect,” shall any 
restraining order or injunction he issued with relation thereto.

We call the above amendment clever only because it 
sets out clearly the law as it now is by the side of and 
therefore in strong contrast with ths proposal con
tained in the original bill. So placed, we think the 
whole transaction as now developed must bring con
viction to the mind of every reader that the original 
law without the amendment, if put in operation, 
would take away and be subversive of all property 
rights which might become subject to it, and that the 
amendment is simple justice between man and man.

Thera is one statement made by President George
J. Gould in the annual report of the Texas & Paoifio 
Railway Company, submitted the present week, which 
is of general application in its bearing upon railroad 
conditions in the Southwest. It has been a matter of 
frequent comment that railroad earnings on South
western roads should be maintained so well in face 
of last year's very large crop shortage, and in
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aome cases should even be showing further in 
creases on top of the remarkable improvement of tho 
years preceding. One reason for this, of oourse, is 
found in the general activity and prosperity of trado 
all over the country. Another reason is that men
tioned by Mr. Gould in hia remarks, namely the oil 
discoveries. Mr. Gould points out that while crops 
alongthe line of the Texas & Pacific were decidedly less 
abundant than in the previous year, the movement of 
traffic was much heavier, owing to the prevailing in
dustrial activity, stimulated in Texas by the oil dis
coveries at Beaumont, which, he says, “ have brought 
a large amount of capital into the State, cre
ated new industries, and helped railway traffic 
generally." Evidently new manufacturing indus
tries are springing up as the result of the 
oil development, and the traffic of the roads is 
becoming more diversified. As to the disaster 
to last season's crops in Texas, Mr. Gould says the 
year afforded the nearest approach to entire crop fail
ure experienced in a long time. In the early spring 
insects practically destroyed the wheat and oat crop, 
and this was followed by an unusually severe period of 
drought over the best farming section of Texas, 
greatly reducing the yield of cotton, corn and hay. 
Fortunately the expansion of local industries, as a 
result of the causes mentioned, and the growth of the 
cities and towns along the lines of the system, offset 
the loss from the crop shortage.

There is another active favoring influence at work 
in the Southwest— we refer to the influx of new set
tlers. President Gould says that immigration into 
both Louisiana and Texas continued large during the 
year, and he also notes that the acreage under culti
vation is increasing rapidly each year, and that the 
area planted the present year bids fair to exceed con
siderably that of any former year. Altogether we 
have here a number of auspicious circumstances ex
planatory of past progress and very promising in their 
indications for the future.

The Texas & Pacific report in its income results is, 
of course, a very encouraging document. Gross earn
ings were $11,769,941 for 1901, against $9,751,121 for 
1900 and $8,300,185 for 1899; and net $1,735,491 for 
1901, against $3,169,489 for 1900 and $2,451,319 for
1899. Up to 1897 the Texas & Pacific had not in any 
year moved two million tons of freight; in 1901 
3,792,692 tons were transported. Out of the year's 
earnings $926,351 was appropriated for new equip 
ment and for new buildings and shops, and yet over 
and above this and the obligatory fixed charges a sur
plus of $1,486,977 remains on the operations of the 
twelve months. Full 5 per cent on the 25 millions 
Texas & Pacific second mortgage incomes (the most 
of which are held by the Missouri Pacific through the 
St. Louis Iron Mountain & Southern) calls for only 
$1,250,000. Five per cent was paid, it will be remem
bered, on these bonds the present month.

There was no change in the official rates of discount 
by any of the European banks this week and open 
market rates at the chief centres were steady. 
The notable feature of the statement of the New 
York Associated Banks last week was a reduction of 
only $845,525 in the surplus reserve, leaving this item 
at $3,112,900. The loans decreased $14,372,000, the 
specie $5,338,600, the legal tenders $831,100 and the 
deposits $21,296,700. The statement was made on 
rising averages for cash, there having been paid to the

banks by the Sub-Treasury on the4ast day of the bank 
week, $2,479,554 30 for unmatured bonds; on Satur
day theso payments amounted to $2,169,820 44. Until 
Wednesday, inclusive, when bond buying entirely 
ceased, additional lots of bonds amounting to $645,- 
053 78, which had been delayed in transmission, were 
accepted and paid for at the Sub-Treasury on 
orders from Washington, making the total payments 
for tho week $2,814,874 22 and since the beginning of 
the year $13,154,926 83. There was a transfer through 
the Sub-Treasury on Tuesday of $200,000 currency to 
Cincinnati, indicating the commencement of the spring 
movement of money to the interior for farm purposes. 
On Saturday $1,500,000 gold was deposited at the Sub- 
Treasury for transfer to San Francisco, making the 
total of such transfers $4,000,000 during last week.
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Money on call, representing bankers' balances, 
loaned at the Stock Exchange during the week at 5 
per cent and at 3£ per cent, averaging about 4-£ per 
cent. On Monday loans were made at 4 per cent and 
at 3|- per cent, with the bulk of the business at 4 per 
cent. On Tuesday transactions were at 5 per cent 
and at 3 f per cent, with the majority at 4£ per cent. 
On Wednesday loans were at 5 per cent and at 4 per 
cent, with the bulk of the business at 3f per cent. 
On Thursday transactions were at 5 per cent and at 4 
per cent, with the majority at 4| per cent. On Friday 
loans were at 5 per cent and at 4  ̂per cent, with the bulk 
of the business at 4 f per cent. Time contracts are in 
good demand for the longer dates, but there is no in
quiry for short periods. The offerings are moderate 
and rates are 4£@ 4f per cent for four to six months 
on good mixed Stock Exchange collateral. Commer
cial paper is dull, with only a fair supply, and the 
local demand is light. Rates are firm at 4^@5 per 
cent for sixty to ninety-day endorsed bills receivable, 
5 per cent for prime and 5£ per cent for good four to 
six months' single names.

The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
2 f@ 2 f per cent. The open market rate at Paris is 2£ 
per cent and at Berlin and Frankfort it is 2^@2| per 
cent. According to our special cable from London 
the Bank of England lost £96,391 bullion during the 
week and held £37,553,228 at the close of the week. 
Oqr correspondent further advises us that the loss 
was due to the export of £200,000 to the Cape, to the 
import of £39,000 from Holland and receipts of £65,- 
000 net from the interior of Great Britain.

The foreign exchange market was quite dull dur
ing the week, principally because of the fact that 
there were no fast steamers, and remitters generally 
seemed inclined to wait until next week. The little 
business that was done was chiefly in short sterling 
and this class of bills fluctuated within a very narrow 
range, the extremes beiDg 4 8740 and 4 8760. The 
tone was steady until Tuesday, when it grew firmer, 
and on Wednesday some sight bills were bought for 
Saturday's steamer at 4 8745, and for delivery on 
Monday for Tuesday's mail at 4 8755. There were 
few offerings of long sterling representing exchange 
loans, indicating a temporary suspension of borrow
ing of foreign money, and the market for these bills 
was generally steady to firm. There was a scarcity of 
commercial drafts against cotton and breadstuffs, and
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those bills waioh oaiua upou the market were deliver 
lea ou contracts. One feature was the strong tone 
for exchange at Faria on London; this had some in
fluence on franca. The Assay Office paid $883,976 07 
for domestic bullion. Gold received at the Custom 
House during the week, $5,045.

Nominal rates for exchange Bwere 4 85^@4 86 for 
long and 4 88@4 88£ for short. Hates for actual 
business opened on Monday unchanged compared 
with those at the close of last week, at 4 84£@4 85 for 
long, 4 87£@4 87£ for short and 4 87J@4 88 for 
cables; the tone was dull and steady. On Tuesday 
there was an advance of one-eighth of a cent all 
around, to 4 84|@4 85£ for long, 4 87^@4 87f for 
short and 4 88@4 88$ for cables, and the market 
was firm. On Wednesday the tone was steady until 
the close, when there was a decline of one-eighth of a 
cent in long and short, to 4 84£@4 85 for the former 
and to 4 87f@4 87  ̂ for the latter; cables were un
changed. The market was dull and without special 
feature on Thursday, and rates were unaltered for 
long and short; cables were one-eighth of a cent 
lower, at 4 87f@4 88. The tone was steady on Fri
day. The following shows daily posted rates for ex
change by some of the leading drawers.

Vb i ., m o m ..
Mar. 17.

T u n . ,  
Mar. 18

W md.. 
Mar. 19

T h u s .. FBI.,
Mar It. Mar. 20 Mar. 81.

Brown B ro»....... ( 60 day* 
1 Sight...

486 
4 6 8 *

~5iS
8 8 *

86
8 8 *

86
8 8 *

86
8 8*

88~ ”  
8 8 *

Baring. (60 day* 486 86 86 66 66 86
Mag oan 3* Co.. { Sight... 48t * 8 8* 8 8 * 8 8 * 8 8* 8 8*

Bank Brttuh (80 day* 4 80 86 86 86 86 86
N o. A m erlot... {S ight... * 6 8 * 8 8 * 8 6* 8 8 * 6 8 * 8 8 *

Bank o f } 60 day* 4 t 5 * 8 6 * 8 5 * 6 5 * 6 5 * 8 6*
M ontreal........... { S ight-. 4 88 88 88 88 88 88

Canadian Bank (60  day* 4 86 86 16 83 66 66
o f  C om m erce.. { Sight... * 8 8 * 8 8 * 8 8 * 8 6 * 8 6* 8 8 *

H eldelbach. lok- 
elheim er it Co.

(60  day*. 4 86 86 86 86 86 66{ Sight... 4 8 8* 8 8 * 8 8 * 8 8* 8 8 * 8 8*
Laiard F rere*-.. 160 day*

1 Sight...
4 86 
4 8 8*

86
8 8 *

66
8 8 *

86
8 8 *

86
6 8 *

86
8 8 *

Mar on aru i’ Bk. ( 60 day* 4 8 6 * 6 6 * 8 5 * 6 6 * 6 6 * 8 5 *o f  Canada....... } Sight.... 488 88 88 88 88 88

The market closed at 4 84£@4 85 for long, 4 87f@  
4 87£ for short and 4 87£@4 88 for cables. Com
mercial on banks 4 84£@4 84f and documents for pay
ment 4 84@4 85£. Cotton for payment 4 84@4 84±, 
cotton for acceptance 4 84^@4 84f and grain for 
payment 4 S5@4 85£

The following gives the week's movements of money 
to and from the interior by the New York banks.

Week Ending March 21.1908. Receivec1 bM 
N. r .  Bank*.

Shipped bt
N. T . Ban )ct

Net Interior 
Movement.

C arrenoy.................................................. $5,299,000
894,000

$7,763,000
1,147,000

Loss $2,464,000 
LOSS 253,00CS o ld ...........................................................

T ota l gold and legal tender*....... $6,193,000 $8,910,000 Loss. $2,717,030

With the Sub-Treasury operations the result is as 
follows.

W eek Ending March 21, 1902 Int*
Banks.

Out of 
Bank*.

Net Chant* in 
Bank Molding*.

Bank* interior m ovem ent, as above 
Bnb-Treaanry operations.....................

$6,113,000
23,400,000

$8,910,000
19,600,000

Loss. *2,717,000 
Gain 8,800,000

T otal gold  and legal te n d e r* ..... 129.693,000 *28,510,000 Gain *1,083,000

The following table indicates the amount of bullion 
in the principal European banks.

Bank of
March 20, 1908. JUareh 21, 1901.

Bold Silver. Total. Gold. Silver. Total,

B ngland.......
Franoe.......
G e rm a n y-....
B oM la .........
A.n*.-Hung’y.
S p a in ............
I ta ly ...........
Nether land, 
Kat Belg m .
T oLthl* w ee . 
T ot. ore*, w’ k

£
87 553.828 

101 820 273 
38 878,000 
71 886.000 
46 824,000 

4.061.000 
18 075.000 
5,386.200 
8. <24.000

384 108.701 
3-4.063.418

£

44.233,061
14.378.000
7.672.000

12.183.000 
)8 013,000
2,188.030
6.B65.700
1.688.000

£
87,663,289

140.058.324
68.851.000 
79 458,000
67.509.000
88.074.000 
18,803.030 
11.911,900

4.666.000

£
36.891,979 
95.116,761
81.078.000
73.650.000
88.913.000
14.080.000
16.848.000 
5,068.4)0 
8,947.000

£

43,911.717
14.961.000
6.907.000

10.620.000 
16,466,000

1,807,800
5,620,700
1.474.000

£
36,891,979

189.081,478
46.034.000 
80.C83.00C
49.538.000
30.188.000 
17,315 3)0 
10,079.100

4,481,00(
106626751
106047488

440.789,458
140.110,900

812.823.110
318.784.874

101890717
101718789

414.813.857
414.437.108

-UR. FO W LE R'S CU R REN CY B IL L , AN D  SEC
R E T A R Y  S 3  A W S BOND PURCHASES.

The public was favored last week with two cur
rency suggestions from Washington which bore a 
close relationship to one another, tuough the connec
tion was not intentional. First of these was a new 
bank note device, introduced by Mr. Fowler, Chair
man of the House Committee on Banking and Cur
rency; the other was a short statement “  made in 
behalf”  of Mr. Shaw, Secretary of the Treasury, 
giving reasons for stopping the purchase of United 
States bonds.

The Secretary’s announcement was issued in the 
afternoon of Friday March 14, and stated that the 
order discontinuing bond purchases would go into ef
fect with the close of business Saturday, the following 
day. Aooompanying this notice as published, was a 
concise summary of the reasons for the discontinu
ance. The summary stated that the “ Secretary be
lieves the price of bonds is unreasonably high, and 
that the effect of the Government being permanently 
in the market stimulates and helps to maintain this 
price to the prejudice of national bank circulation. 
It is a well-known fact that the banks are retiring 
circulation as rapidly as possible, presumably for the 
purpose of selling the bonds now on deposit at pres
ent prices, or for the purpose of using them with the 
Treasury as security for Government deposits. In 
making Government deposits the Secretary is 
disposed to discriminate in favor of such banks 
as maintain their circulation, and by these two 
methods”  [discontinuing purchases of bonds and 
discriminating in making deposits] “ hopes to over
come the tendency to retire national bank circula
tion.”

We see from the foregoing that the Secretary is in
duced by the artificial working of our national bank 
currency system to stop bond purchases, which we 
may presume he would otherwise have continued so 
long as the Government income was in excess of Gov
ernment disbursements. Of course that feature of 
the bank note is the most prominent defect of the 
device, one which we have very many times had reason 
to call attention to. Our readers know that a scien
tific paper currency should so act that the volume 
afloat would increase when interest rates advanced 
and decrease when interest rates declined. The 
above statement from the Treasury Department 
makes it plain to every one that instead of the 
quantity in circulation being thus regulated by 
the wants of commerce, its volume is wholly subject to 
the price of the underlying bonds; and as all other 
paper money issues are Government issues and hence 
fixed in amount, there oan be no expansion in the 
ourrency volume under our laws as they stand to-day, 
even if the money market should become so stringent 
as to precipitate a panic. Indeed, the currency situa
tion is worse than that, as we see from Mr. Shaw’s 
statement. His words tell us in substance that not
withstanding the price of money is advancing, and 
that notwithstanding the discontinuance of bond pur
chases while Government receipts are in exoess of 
disbursements must later on have a tendency to fur
ther enhance the price of money, he is foroed to sus
pend purchases in the effort to put a stop to the con
traction of bank note circulation; or, to use his own 
words, because “ banks are retiring their oiroulation 
as rapidly as possible.”
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This ia a highly serious currency situation—a di
lemma that should not be left for the Secretary of the 
Treasury to devise measures to relieve. There are, 
however, reasons well known to Mr. Shaw whioh will 
serve to make his action on this oocasion safe and con • 
sequently just what was needed to meet the contin
gency. First, there is the War Revenue Tax Bill 
which has passed the House, and has, with merely 
verbal amendments, been made ready for a favorable 
report in the Senate. The passage of the measure by 
the House served to lessen the revenue from the taxes 
included in the repeal bill; its introduction in the 
Senate will probably further tend to shorten Govern
ment receipts, and with the first of July all the war 
internal revenue taxes will most likely be off. That 
condition must have an influence to prevent the rapid 
accumulation of currency in the Sub-Treasury which 
has all aloDg been in progress, and which made bond 
purchases so desirable. Then, again, Mr. Shaw has 
shown himself ready to increase the holdings of reve
nue in depositary banks whenever the occasion de
mands resort to that method of relief. For illustra
tion, on February 1, when he entered upon his present 
duties, the Treasury deposits held in banks aggregated 
$112,578,621; the current week, Thursday March 20, 
the total was $117,474,837. That increase occurred 
while bonds were likewise being purchased. We may 
consequently presume that should revenue accumu
late under present conditions, and the money market 
become strained, the Secretary would further add to 
the deposits in bank.

We have referred to the action of Secretary Shaw, 
and to this defective feature of the bank note which 
the present movement of bank officers to rapidly 
retire their issues has brought so plainly in evi
dence—we have referred to it because the Currency 
bill Mr. Fowler Chairman of the Banking and Cur 
rency Committee of the House has j ust introduced, 
has been criticised as untimely, and also as being too 
cumbersome and involved in its processes. Nothing 
it would seem could be more decisive of the timeli 
ness of a measure to revise our currency than a defect 
which calls for such a material reversal of the Treas 
ury policy to check it. Besides there can be no 
question as to the defect being fundamental. Its 
action, as we have seen, contracts the volume of cur
rency afloat at the very time when the conditions call 
for an enlargement. On this occasion that situation 
is not likely to prove very detrimental; but were we 
approaching the autumn season and facing a cur
rency demand to move the crops, it would be likely, 
other conditions being the same as now exist, to cause 
a good deal of distress, and perhaps a crisis. At all 
events, an automatic currency device that is work
able under the influence of commerce and without a 
Government officer’s interference is essential to 
continued healthy state of business affairs. We have 
treated that matter in its various bearings on com 
mercial and financial concerns so often that we nted 
not enlarge upon it here. It Is sufficient to say that 
Congressional action looking towards reform must 
always be timely until the currency of the country is 
in some way brought Into conformity to the demands 
of commerce.

As to the other objection to Mr. Fowler’ s bill, which 
is in substance that it is too cumbersome and cir 
cuitous, it would probably be a charge that would be 
made against almost any measure that attempted to 
reform the currency while continuing the existing

currenoy devioes. The only expeditious and simple way 
to dispose of the matter would be to gradually withdraw 
present issues, repeal the tax on circulation, and then, 
with but few regulations and limitations added to 
Treasury supervision, let commerce form its own paper- 
money issues. Such a suggestion was first made by 
Mr. George S. Coe; but the presumption is that opin
ion even in sound money circles haB not yet become 
settled that so large a measure of freedom would be 
safe. Hence, dismissing that proposal, it being so 
widely assumed to be impracticable, many who under
take to prepare a reform measure appear to think they 
must attain their object by a kind of circumlocution; 
that the advocates of the various devices we now have 
must be placated, while those devices are in such 
a manner dealt with as in the end to displace 
them and their influence because out of accord 
with the principles on which the new currency sys
tem is to be based. Somewhat after that manner Mr. 
Fowler has undertaken a general reorganization of 
our existing monetary systems, supplanting the old 
and bringing into existence by a process of redemp
tion and absorption another arrangement. Thus in 
the working out of his idea and putting it into the 
form of a bill, he has taken a rather circuitous 
way to reach the end in view— which is a paper 
money device based on assets.

However that may be, when Mr. Fowler states the 
purposes of his bill, as he has done in submitting the 
measure to the House, no one can question his inten
tion to meet and remove the real defects in the exist
ing cnrrency situation and to substitute a better 
system. What he desires to accomplish he thus ex
plains to be (1) to transfer from the Government to 
the banks the responsibility of protecting the coun
try’s gold reserve, (2) to turn over to tue banks the 
burden of furnishing gold to meet the export demand, 
(3) to provide a currency always and everywhere re
sponsive to the requirements of trade, (4) to create & 
currency so entirely in touch with commerce as to 
tend to equalize interest rates, (5) to facilitate our 
expanding commerce by granting authority to the 
banks formed under his device to organize branches 
at home and abroad, and (6) to gradually and ulti
mately convert all the paper money of the country 
into these bank notes and all the silver in the Treasury 
into subsidiary currency. Those features, as we under
stand Mr. Fowler’s measure, are its aim and purpose. 
They certainly outline a system which would emanci
pate our growing commerce, domestic and foreign, 
from existing currency defects; and if his bill needs 
amendment to make it more effective in that direction, 
no one, we believe, would be more ready than its 
author to have it done.

THE SH IP SU B SID Y B ILL .
The Ship Subsidy bill, approved in the Senate last 

Monday by a vote of 42 to 31, and now under con
sideration by the House, is so considerable a departure 
from previous legislation on the subject that it de
serves to be set forth with particular distinctness. We 
shall undertake in this article, not to argue for or 
against the general principle of shipping subsidies, 
but to explain in more detail than w ■ have hitherto 
had opportunity to do the nature and provisions of 
the bill.

The measure, as is no doubt sufficiently well under
stood already, is a modification of the subsidy bill of 
the previous session of Congress. Ls chief points of
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difference from that bill—points whioh have removed 
from it sufficient opposition to win a vote this week 
which it was unable to obtain in its former shape, are, 
first, the withholding of the subsidy from foreign- 
built steamers placed under Amerioan registry; seo 
ond, the exclusion of small vessels (under 1,000 tons) 
from the benefits of the law; third, the limitation of 
the aggregate payment by the Government to $5,000,- 
000 up to 1907 and $8,000,000 thereafter; and, fourth, 
the careful dividing of the mall subsidy from the 
general subsidy based on cargoes and speed alone. 
The average rate of subsidy is also reduced from that 
o f the former bill ; the uniform 1-cent rate per ton 
as now approved comparing with a 1  ̂ cent rate 
proposed before for the first 1,500 miles of both 
outward and inward cruises. The old bill would 
apparently have granted to one vessel both mail 
and general subsidies; in the new bill, acceptance 
of the one excludes the other. It is also, 
perhaps, worth noticing that the preamble to 
the older bill—setting forth as an argument that 
“ the profitable employment of the surplus productive 
power of the farms, factories, mines, forests and 
fisheries of the United States imperatively demands 
the increase of Its foreign commerce ” — is now omitted. 
It was probably reasoned that the past season’s com 
petition by a mercantile marine, home and foreign, 
for American export tonnage at almost any price, 
robbed that part of the preamble of its significance.

Summed up, the provisions of the bill which the 
Senate has approved are as follows: The Postmaster- 
General is to enter on mail contracts with American 
citizens for the carrying of mails on American steam
ships. These contracts are to apply only to routes 
between American ports and foreign ports (excluding 
Canada). They are to be for not less than five and 
not more than fifteen years’ duration, and the foreign 
ports named by the Postmaster-General are to be such 
“ as in his judgment, having regard to the national 
defense, will best subserve and promote the postal, 
commercial and maritime interests of the United 
States/' The contracts are to be made to the lowest 
bidder, and the Department is to have the right to 
reject all unreasonable bids.

These vessels must be American built, and owned 
and officered by American citizens. All but two in
ferior classes of ships described “ shall be constructed 
with particular reference to prompt and |economical 
conversion into auxiliary naval cruisers;”  the Secre 
tary of the Navy must pass upon the plans and speci
fications, and each must be able to carry and operate 
at least four rifled cannon of not less than six-inch 
calibre. For compensation, a maximum'of two and 
seven-tenths cents per ton for each 100 nautical miles 
sailed outward and homeward shall be allowed to ves
sels of 20-knots speed or over; two and five-tenths 
cents to ships between nineteen and twenty, both of 
these classes being over ten thousand tons burden; two 
and three-tenths to 5,000-ton vessels making eighteen 
knots or over; two and one-tenth to similar vessels 
making seventeen to eighteen; one and nine-tenths to 
those between sixteen and seventeen; and one and 
seven-tenths and one and five-tenths respectively to 
vessels of fifteen and fourteen knots. It is important 
to notice that these percentages are maximum allow
ances, and may be underbid. The mail subsidy has 
this guard against undue extravagance.

The general subsidy proceeds on different lines. 
Vessels owned and registered by American oitizens

are to receive outright on each ton of freight one oont 
per one hundred nautical miles sailed, the bounty, 
however, applying to not more than sixteen registries 
in any fiscal year. This is the general proviso. It is 
next added that for a period of five years after regis
tration vessels of over 1,500 tons registered hereafter 
shall receive one fourth of one cent per ton for each 
one hundred miles sailed in addition to the general 
stipulation. From both these provisos are excluded 
vessels engaged in certain Bhort voyages, vessels of 
certain inferior classes, ships with less than one-fourth 
their respective crews American oitizens, and foreign- 
built vessels even when admitted to American regis
try. The Subsidy Bill of the last session admitted to 
the shipping bounty foreign-built vessels contracted 
for prior to February 1899 and completed prior to 
1900, owned by American citizens or corporations, or 
by corporations which American citizens control. All 
vessels receiving compensation under the general sub
sidy must carry the United States mails free of charge, 
if so required. This proviso existed also in the older 
shipping bill. The new bill, like the old one, pro
vides that the Government shall have the right to use 
the subsidized vessel for the national defense or for 
any public purpose, at a price either agreed upon or 
fixed by the usual method of appraisal.

The Subsidy Bill concludes with a bounty for the 
deep-sea fisheries, granting two dollars per ton per 
annum to a vessel of United States registry engaged 
for three months in the industry. It also arranges 
for the payment by the Government of one dollar per 
month to every American citizen serving for three 
months in the year on the crew of a vessel thus en
gaged in the deep sea fisheries.

It will be readily observed that the chief new de
parture in the provisions as above summarized lie in 
the “ speed and tonnage”  subsidy independent of 
competitive contracts for the carrying of mails. It is, 
in fact, through this provision alone that the project
ors of the measure expect to stimulate increase in the 
American mercantile marine.

THE SU PREM E CO UR T D E C ISIO N  A G AIN ST  
THE IL L IN O IS  A N T I-T R U S T  LAW .

The complete text of the decision rendered last 
week by the United States Supreme Court, declaring 
the Illinois Anti-Trust; Law unconstitutional, has now 
been published. It shows that the points of the de
cision as given in the early telegraphic abstract were 
correctly stated. The Illinois law falls under the 
ban because of the provision contained in it exempt
ing agricultural products and live stock from its oper
ation. It would seem, too, that the decision is of 
wide application, since many other Spates have closely 
similar laws upon their statute books. According to the 
Chicago papers the anti-trust laws of Georgia, Indiana, 
Lousiana, Michigan, Mississippi, Montana, Nebraska, 
North Carolina, South Dakota, Tennessee, Texas and 
Wisconsin all come within the same class, although of 
course the accuracy of this statement could only be 
determined by a close inspection in eaoh case and pos
sibly only after a legal test. In a general way, how
ever, it may be said that a disposition has prevailed 
quite widely to exempt the farming interests and also 
labor organizations from the operation of statutes 
having for their object the prevention of combinations 
in trade, commerce and business.

The ruling in the present oase was obtained in the 
suit of the Union Sower Pipe Compauy, au Ohio oor-
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poration doing business in Illinois, against Thomas 
Connelly and William E. Dee. The contest arose 
over the non-payment of two promissory notes given 
on account of the purchase of sewer pipe from the 
Sewer Pipe Company. Connelly claimed that the 
company was a trust operating contrary to the stat
utes of Illinois. The clause in the Illinois law upon 
which Connelly based his defense was that which pro
vides that “ any purchaser of any article or commod
ity from any person, firm, corporation or association 
of persons, or two or more of them, transacting busi
ness contrary to any provision of the preceding sec
tions of this Act, shall not be liable for the price or 
payment of such artiole or commodity, and may plead 
this Act as a defense to any suit for such price of 
payment.”  This provision is found in both the Illi
nois Trust Law of 1891 and that of 1893. The law 
of 1893, however, also oontains the provision that the 
Act is not to apply to agricultural products or live 
stock while in the hands of the producer or raiser.

The defendant set up three separate pleas. He 
contended (1) that the arrangement or combination 
between the Sewer Pipe Company and other compa
nies, corporations and firms constituted an illegal 
combination in restraint of trade under the common 
law; (2) that it was a combination in violation of the 
Sherman Anti-Trust Law, and (3) that it was a vio
lation of the Illinois Anti-Trust Law. The Court did 
not give much consideration to the first two points, 
Justice Harlan (who delivered the opinion) saying 
that even if the allegations in those particulars were 
true they could not operate to prevent the corpora 
tion from selling its goods or exacting payment for 
the same. The only matter for the Court to consider, 
therefore, was whether the Union Sewer Pipe Com
pany was operating in violation of the Illinois Anti- 
Trust Law, and if so whether that law could be held 
to be constitutional.

The Sewer Pipe Company attacked the validity of 
the law on the ground that in excepting one class of 
persons from the operation of its provisions it con
flicted with the Fourteenth Amendment to the Consti
tution of the United States, which declares that “ no 
State shall deny * * * to any person within its 
jurisdiction the equal protection of the laws.”  The 
Court rules that it is repugnant to the Federal Con
stitution in that particular, hence that it is not law, 
and cannot be applied for the purpose of defeating 
the Sewer Pipe Company's claim for its money.

Discussing the question Justice Harlan says that 
what may be regarded as a denial of the equal protec
tion of the laws is a question not always easily de
termined. It is sometimes difficult to show that a 
State enactment, having its source in a power not 
controverted, infringes rights protected by the 
National Constitution. Hence no general rule can be 
formulated that will cover every case. He points out, 
however, that the Court has on previous occasions 
held that the guaranty of the equal protection of 
the laws means “  that no person or class of persons 
shall be denied the same protection of the laws which 
is enjoyed by other persons or other classes in the 
same place and in like circumstances.”  Furthermore 
It was held in Barbier vs. Connolly (113 U. 8. 27, 31), 
that by the Fourteenth Amendment it was intended 
not only that there should be no arbitrary de
privation of life or liberty or arbitrary spoliation 
of property, but that equal protection and security 
should be given to all under like circumstances

in the enjoyment of their personal and civil rights; 
that no impediment should be interposed to the pur
suits of any one except as applied to the same pur
suits by others under like circumstances; that no 
greater burdens should be laid upon one than are laid 
upon others in the same calling and condition, and 
that in the administration of criminal justice no dif
ferent or higher punishment should be imposed upon 
one than such as is prescribed to all for like offenses. 
In Yick Wo vs. Hopkins (118 U. S., 356, 369), it waB 
stated that “ the equal protection of the laws is a 
pledge of the protection of equal laws”  and in a later 
case that all persons subject to legislation must be 
treated alike under like circumstances and consider
ations, both in the privileges conferred and in the 
limitations imposed.

These principles, Justice Harlan declares, applied 
to the present case, condemn the statute of Illinois. 
Under that statute all except producers of agricul
tural commodities and raisers of live stock who com
bine their capital, skill, or acts for any of the pur
poses named in the act may be punished as criminals, 
while agricultural and live-stock raisers in respect of 
their products or live stock in hand are exempt from 
the operation of the statute, and may combine and do 
that which, if done by others, would be a crime against 
the State. This distinction is made, notwithstanding 
that persons engaged in trade or in the sale of mer
chandise and commodities within the limits of a State 
and agriculturalists and raisers of live stock all belong 
in the same general class—that is, they are all alike 
engaged in domestic trade, which is of right open to 
all, subject to such regulations, applicable alike to all 
in like conditions, as the State may legally pre
scribe.

It had been contended that the State when enact
ing laws may in its discretion make a classification of 
persons, firms, corporations and associations in order 
to subserve public obj ects. Justice Harlan says that this 
is true, but the Court in its previous rulings has laid 
down the doctrine that classification must always rest 
upon some difference which bears a reasonable and 
just relation to the act in respect to which the classi
fication is proposed, and can never be made arbitrar
ily and without any such basis. For instance, in 
Gulf Colorado & Santa Fe Railway vs. Ellis (165 
U. S., 150, 155, 159, 160, 165) the following language 
was used: “  It is apparent that the mere fact of classi
fication is not sufficient to relieve a statute from the 
reach of the equality clause of the Fourteenth Amend
ment, and that in all cases it must appear not only 
that a classification has been made, but also that it is 
one based upon some reasonable ground—some differ
ence which bears a just and proper relation to the 
attempted classification—and is not a mere arbitrary 
selection.”

These citations, Justice Harlan observes, make it 
evident that if combinations of capital, skill or acts, 
in respect of the sale or purchase of goods, merchan
dise or commodities (whereby such combinations may, 
for their benefit exclusively, control or establish 
prices), are hurtful to the public interests and should 
be suppressed, it is impossible to perceive why like 
combinations in respect of agricultural products and 
live stock are not also hurtful. Two or more engaged 
in selling dry goods, or groceries, or meats, or fuel, 
or clothing, or medicine, are under the statute crim
inals and subject to a fine if they combine their cap
ital, skill or acts for the purpose of establishing, con-

(503
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trolling, increasing or reducing priced, or of preventing 
free and unrestrained competition amongst them
selves or others in the sale of their goods or merchan
dise; but their neighbors, who happen to be agrionl 
tnrallsts and live-stock raisers, may make combinations 
of that character in reference to their grain or live 
stock without incurring the prescribed penalty.

The Coart, therefore, was forced to the conclusion 
that to declare that some of the class engaged in do
mestic trade or commeroe shall be deemed criminal if 
they violate the regulations prescribed by the State 
for the purpose of protecting the public against illegal 
combinations formed to destroy competition and to 
control prices, and that others of the same class 
should not be bound to regard these regulations, but 
may combine their capital, skill or acts to destroy 
competition and to control prices for their special 
benefit, is manifestly a denial of the equal protection 
of the laws. The Court considered whether the ob 
jeotionable section in the Illinois law could be elim
inated and the rest of the law be allowed to stand, 
but found that this could not be done without de
feating the plain intent of the legislator. Hence the 
entire law was declared unconstitutional.

OUR L A R G E  STEEL PRODUCTION.
With our output of pig iron on such an extraor

dinary scale as it was last year it is not surprising 
that it should be found that the portion converted 
into steel has also very largely increased. The Ameri. 
can Iron & Steel Association, through Mr. James M. 
Swank, last week published the figures of Bessemer 
steel production. The make of Bessemer steel alone 
no longer furnishes such a conclusive indication of 
our total steel output as it did a few years ago (the 
production of steel by the open-hearth process having 
so extensively increased), but the figures are, never
theless, interesting by themselves.

We need hardly say that our production of Besse
mer steel ingots in 1901 was by far the largest in the 
country's history. Mr. Swank makes the total for 
the year 8,713,302 gross tons, as against 6,684,770 tons 
in 1900, thus giving an increase of 2,028,532, or over 
30 per cent. It is only proper to say that in 1900 
there had been a falling off from the previous year of 
over nine hundred thousand tons; but even as com
pared with the large total of 1899 the figures of 1901 
show an increase of 1,127,000 tons. The truth is, our 
steel production has been increasing by rapid strides. 
This will be more particularly evident when we say 
that against the 8,713,302 tons of Bessemer ingots 
turned out in 1901 the production in 1896, only five 
years before, had been no more than 3,919,906 tons. 
The following shows the yearly changes during this 
period.

Y e a r l y  P r o d u c t io n  o f  B e s s e m e r  St e e l .
1901. 1900. 1899. 1898. 1897. 1896.

Tons..8,713,302 6,684,770 7,586,354 6,609,017 5,475,315 3,919,906

As already stated, this shows simply the'output of 
Bessemer steel. Daring the same years there has 
been a very striking expansion in the production of 
steel by the open-hearth process. Up to 1895 we had 
never produced in any period of 12 months as much 
as 1,000,000 tons of open-hearth steel. In 1900 our 
make of open-hearth steel was 3,398,135 tons. What 
the output was for 1901 we do not know, as the figures 
are not yet available. Bat taking it at, roughly, 3| 
million tons, and allowing 100,000 tons more for

various other kinds of steel, it will be seen that our 
total production of steel in 1901 must have been in 
the neighborhood of 121 million tons. What an ex
traordinary amount this is will appear when we say 
that Germany's production of finished steel in 1900 
was only about half that figure, or 6,365,259 tons, 
while the production of steel in the United Kingdom 
in the same period of 12 months was, roughly, no more 
than 5,050,000 tons.

It is interesting to see how the Bessemer steel pro
duction in the late year was distributed among the 
leading States, aud also how the total for each State 
compares with the totals for the years immediately 
preceding. We therefore furnish the following com
parison covering the last four years.

P r o d u c t io n  o f  Be s s e m e r  S t e e l  I n g o t s  b y  St a t e s .
Grots Tons- 1901. 1900. 1899. 1898.

Pennsylvania..................  4,293,439 3,488,731 3,988,779 3,402,254
Ohio..................................  2,154,846 1,388,124 1,679,237 1.489,115
Illinois.............................  1,324,217 1,115,671 1,211,246 1,105,040
Other States.................... 940,800 692,344 727,092 612,608

Total.......................... 8,713,302 6,684,770 7,586,354 6,609,017
The most noteworthy feature in the foregoing is the 

great increase which has occurred in Onio, where 
2,154,846 tons of Bessemer steel were produced in 
1901, against only 1,388,124 tons in 1900 and 1,679,- 
237 tons in 1899. Even with this increase, however, 
the steel mills in Pennsylvania produced twice as 
muoh steel as those in Ohio, the Pennsylvania output 
for 1901 having been 4,293,439 tons, which compares 
with 3,488,731 tons in 1900 and 3,968,779 tons in 
1899. Illinois made 1,324,217 tons in 1901, against 
1,115,671 tons in 1900 and 1,211,246 tons in 1899.

The production of Bessemer steel rails for 1901 was 
also far in excess of that of any previous year. And 
here it is important to note that only a trifling amount 
of rails is made out of any other than Bessemer steel, 
so that the Bessemer rail production comes pretty close 
to being the whole rail production. According to Mr. 
Swank's figures, 2,836,273 tons of Bessemer rails were 
made in the United States in 1901 Ctho total of all 
kinds of rails he estimates at 2,875,000 tons),as against 
2,361,921 tons in 1900, 2,240,767 tons in 1899 and 1,- 
955,427 tons in 1898. Thus in three years the Bes
semer rail production has increased 920,000 tons. This 
increase represents chiefly the enlarged requirements 
for rails for additional sidings and extra track by ex
isting roads, though the amount of new road built has 
also increased somewhat. Probably about 5,000 miles 
of new road were built in 1901 and 3,200 miles in 1898. 
In each of the last three years the Bessemer rail pro
duction enjoyed the distinction of being the largest 
on record, but it is worth pointing out that up to 1899 
the year 1887 had held the record for maximum Bes
semer rail production, the output in that year having 
been 2,044,819 tons. But that early high total was 
reached under wholly different conditions, and that is 
a distinction which should not be overlooked.

In 1887 we were building new road as never before 
in the country's history, the total of new mileage in 
that year having reached, roughly, 13,000 miles. For 
1901, as already stated, the new mileage is estimated 
at only 5,000 miles. Y et the production of rails in 
1901, as we see, was over three-quarters of a million 
tons larger than in 1887, notwithstanding this great 
falling off in the amount of rails required for new 
road. The comparison indicates strikiugly the extra
ordinary amount of work done by existing roads at 
the present time in the way of providing additional 

I track and heavier rails. The oost of this work is
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being paid for largely out of earnings, and has for its 
purpose the furnishing of enlarged and better facili
ties for handling the continued increase in tonnage 
and business which has been such a feature of the 
country's industrial development during the last four 
years—or more particularly since the overthrow of 
Bryanism in the Presidential election of 1896.

SAVIN G S B AN K S’ SH ARE I N  THE  
GENERAL PR O SPE R ITY .

The returns of the savings banks of this State con
tinue to be encouragingly interesting by the vast size 
of the amounts involved and their favorable trend. 
During the past decade the total resources in deposit 
banks, trust companies and savings banks have been 
climbing upward; the trust companies have more than 
tripled in size and the others have nearly doubled, 
until now the trust companies are in point of total 
resources more than twice, and the savings banks are 
nearly three times, as large as the deposit banks. The 
latter, per long custom and tradition, are what is 
popularly meant by the term “ bank;”  yet the saving8 
bank, the humble gatherer of small things, is now 
the giant among all and is, for the third time, past 
the billion mark in its aggregates.

The number of savings banks in the State is un
changed from a year ago, being 128, of which Greater 
New York has 49. The total owed to other than de 
positorsis only a trifle above a half million, distributed 
among 28 banks in sums from 165,819 down to $4 14, 
so that practically a savings bank consists of deposits 
owed, an equal amount of assets held, and a surplus 
which also belongs to depositors. Surplus in total 
decreased slightly in 1901 and is now 116f millions, 
being 11’55 per cent on liabilities, taking securities 
owned at market values. On that basis no bank is 
without some surplus, but on the basis of par values 
11 show a deficit, caused by the payment of premiums 
on bonds purchased. Naturally, these are among the 
smaller institutions, and only three of the eleven have 
as much as a million on deposit. The premiums can 
be gradually charged off, and the deficits on this basis 
(in the maximum case only about $13,000) are of 
slight importance.

The number of accounts opened or reopened 
exceeds the number closed in every county, and also 
in every bank except one, which is the institution 
here whose title designates it as especially for merch
ants' clerks; the title and intention are quite old, 
however, and we doubt whether the class line indi
cated has been kept up, even if it ever existed. This 
bank opened 1,912 accounts in 1901 and closed 2,044, 
but its excess of money withdrawn over that deposited 
was not relatively large. When one considers the 
number and variety of causes which affect the fluctu
ations in savings bank dealings, it would be indeed 
astonishing if no banks in the State declined, even in 
the most phenomenal year of prosperity, in respect to 
their total net deposits. We find that in the year 
1901 14 of the 128 banks paid out more than they 
received. Of these only one (the one above referred 
to) is in Manhattan; three are in Brooklyn, one 
being the second in size in that city. The total 
amount deposited, exclusive of interest credited, was 
$33,606,650 more than was withdrawn, and the inter
est credited added to this increase as much more.

In only six banks did the number of payments to de
positors exceed that of deposits received. As there is

no ascertainable relation, and probably no definite law 
of relation, between the number of entries on either 
side of the account and the total amounts in such 
ontries, the significance of the above statement is not 
large; yet there seems to be some interest attaching 
to it in view of the fact that savings banks are de
signed for small hoards and hence their moral effect 
is the greater as the average amount of deposit owned 
and the average amount of transactions as well de
creases. It is better to have a million of deposits 
owned by ten thousand persons than by one 
thousand; so when the number of deposit trans
actions is large as compared with that of with
drawals, the moral drawn seems also to be favor
able. This naturally leads to inquiry as to the 
average amount of deposits held. In theEast River 
Bank in Manhattan it is $833; in the Bowery (the 
largest savings bank in the world) it is $576; in the 
Emigrant Industrial, $675; in the Bank for Savings, 
$457; in the Seamen's, $608; in the German, $466; in 
the Williamsburg and the Brooklyn, $464 and $588, 
respectively; In New York and Kings counties all 
banks but one in each show a rising average in 1901. 
Increase is the almost unbroken rule in and near 
Greater New York, and one bank in a town at the 
eastern end of Long Island has an average of $659, 
which is excelled by only two in this city. The aver
age for the whole State is $466, against $457 a year 
ago, and the trend is upward.

Average is liable to mislead here, as is often the 
case elsewhere. A  large increase in case of a rather 
small number of accounts might raise the average, not
withstanding a very large number of small accounts were 
opened; a large enough number of the latter might over
come a large rise of average amount in case of a small 
number of heavy accounts; or a generally distributed 
increase might somewhat raise the average. A state
ment by classes— as under $100, from $100 to $250, 
$250 to^$500, and so on—would point better to defi
nite conclusions. The law as it stands proceeds 
upon the assumption that the larger depositors 
at least will consider interest and limit them
selves accordingly; so it forbids the banks to pay 
anything on amounts above $3,000 and leaves them 
free to discriminate, if they choose, by reductions in 
rate as the total approaches that, but the well-to-do 
person who is satisfied with 3 to 3^ per cent may law
fully keep $3,000 in each savings bank in the State 
which he is willing to trust. The rate is not low for 
these times, and there must be some temptation to 
such use of the banks, although there is no way of 
determining how far this is done. Superintendent 
Kilburn would apply abnore positive restriction. He 
would fix some amount (which he does not name) as 
the limit for one individual and would require every 
depositor, when offering a sum which would bring his 
total in that particular bank above a certain figure 
(also not named) to make oath that he will not then 
have in all savings banks a sum above the prescribed 
limit. Having done this, the depositor could leave 
his money, but he would be subject to a possible con
viction for perjury should he swear falsely and the 
fact come to light.

It is no new conclusion that the condition of the 
savings banks is the truest index of general prosper
ity, but not less true because not new. When the bank 
figures grow, the number of depositors increis s, and 
more money is brought to the banks than is withdrawn, 
the proof that industry is thriving is unmistakable.
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There may be strikes, and there may be some atanding 
idle; but the proof of comparative proaperlty la plain. 
Men are employed; and wagea yield a aurplua, what
ever plaint there be about prices, or there could 
not be savings put away and allowed to remain over. 
The beat fact ahown ia the diapoaition to thrift aa well 
aa the ability to aave. The idle and thoae who have 
apparently nothing to loae by_diaaater [are the ready 
materiala for the devila of miachievoua paaaiona to 
enter. Actual or would-be aaaaaaina of kinga and 
prealdenta are unlikely to be found among peraona 
who have acquired the habit of earning and saving. 
Acquirement of aomething invariably and naturally

except the anthracite coal group, where there ia a 
decrease. The percentages of Increase, however, for 
all the groups east of the Mississippi—that ia the 
Trunk Line group, the Eastern and Middle group 
and the Middle Western group—are rather small, 
which may be taken to reflect the smaller grain move
ment and the adverse weather conditions. The same 
remark applies in a measure to the Southern group, 
though not to quite the same extent. The North
western group and the Northern Pacific groups show 
strikingly large gainB, the improvement following in 
good part from last season’s larger spring-wheat crop, 
as compared with the very small crop of the year pre-

begeta caution and a oare for order. No class would 
suffer more than the savings bank depositors by the 
overthrow of souud money, for example, and they are 
gradually learning that they are the real “ capitalists”  
of the country. The savings bank deposit is therefore 
not only the gauge of prosperity but the proof and 
seed of stability.

RAILROAD GROSS AND NET EARNINGS 
FOR JANUARY.

Our compilations of the gross and net earnings of 
United States railroads for the month of January re
veal no novel or striking features. There is a some
what more plentiful sprinkling of decreases, particu
larly in the net, than has been the case heretofore, 
but the final result, taking the roads as a whole, still 
continues eminently satisfactory. On the roads re
porting, the increase reaches $8,371,340 or 9T5 per 
cent in the gross and $2,551,913 or 8*38 per cent in 
the net. What emphasizes the favorable nature of 
the comparison is that it was reached in face of a de
cided contraction in the grain movement (receipts of 
grain having fallen off in a marked way outside of 
the spring-wheat sections of the Northwest where 
there was an increase), and also in face of adverse 
weather conditions the latter part of the month in 
certain portions of the country.

Month of January. 
(100 roads.)

ceding.
SUMMARY BY GROUPS.

01OTION OR Gross Earnings. Net Barnines.
G r o u p . 1002. 1001. 1902. 1901. Inc. or JJ*c.

January. * t $ I 1 P. 0.
Trunk lines.(18) 28,100,883 24,834476 7,863,442 7,608,105 +850,277 4-07
Anthra. coal <S) 8,740,604 0,848,171 1,960,497 2,224,801 —274,304 12 83
Bast. A Mid.(15) 2,888,846 2,683,974 789,468 714,450 +76,002 10-60
Mid. West’n.Gfli 7,763,026 7,138,920 2,604,106 2,640,649 +17,660 070
Northwest’n(12) 12,871,978 11,710,705 4,878.992 3,790,200 +682,782 16-35
North Paolflo(4) 0,888,816 7,850,700 4,070,629 8,081 660 +1,088,979 8427
Southwestern & 

South Pao.t21) 10,204,802 17,810,788 0,484,711 6,914,576 +640,116 9 09
Southern ...(23; 14,819,871 13,722,294 4,806,042 4,076,037 +221,656 4-74
Total (109 r’ds) 09,868,448 91,517,103 82,993,870 80,441,403 +2,651,913 8'8S

Mexican.........(21 2,177,783 1,916,685 705,162 690,293 +108,354 28-82

Gross earnings........
Operating expenses

Net earnings......

1902. 1901.
Increase.

Amount. Per Cent

$
99,898,448

$
91,517,108

t
8,371,840 9-15

6e,895,c67 61,075,640 6,819,427 9-53
32,993,376 30,441,463 2,651,913 8-38

Another point should not be overlooked, namely 
that the present year’s improvement in gross and net 
alike follows very noteworthy improvement in the 
game month of the two years preceding. Thus in

As far as the separate roads are concerned there is a 
large number of increases (and for considerable 
amounts) in bothj'gross and net, but also, as already 
noted, a more numerous list of decreases than hereto
fore. These decreases are supplied mainly by the 
anthracite coal roads and the roads in the Middle 
West and Southwest, which are suffering from last 
year’s crop shortage. The following shows all changes, 
whether increases or decreases, in excess of $30,000.

PRINCIPAL CHANGES IN GROSS 8ARNING8 IN JANUARY.
In crea sed

Pennsylvania t ............
Southern Pao. System.
Union Paciflo...............
Northern Paollio........
C an ad ia n  P a o lt lo ..........
Chic. Burl. A Qulnoy.. 
Atoh. Top. A  Santa Fe
Baltimore A Ohio.......
Ohio. Mil. A St. Paul..
Illinois Central...........
Louisville A Nashville
Southern Railway___
Norfolk & Western___
Wabash.........................
Phil. & Reading RRJ.. 
Chesapeake & Ohio... 
Choc. Oklah. & Gulf..
Erie...............................
Ohio. R. I. & Paolflo... 
Minn. St.P. A S.Ste M.. 
St. Louis A San Fran..
Central of Georgia___
Pere Marquette..........
Chic.Great Western.. 
Rio Grande Western . 
Denver & Rio Grande

$1,130,300
998,736
730,617
700,869
567,776
479,356
461,316
298,148
2 8 0 ,3 7 0
273,081
228,119
175.283
149,693
141.524
139,878
111,646
111,577
108,696
103,028

99,224
99,030
91,206
38,600
87,420
86,927
85,127

In cre a se * .
Olev. Oln. Ohio. A St. L. $78,755
Kan. City Southern... 77,501
Colorado A Southern. 75,721
Chicago & East 111___ 71,927
Northern Central....... 54,300
Grand Trunk Western 52,073
Phil.Wilming. ABalt... 48,900
Cln. N. O.A Tex. Pao.. 47,857
Wisconsin Central—  42,554
Duluth So. Sh. & A tl.. , 39,894
Wheeling & L. Erie.. . .  32,262
Chicago & Alton........  31,169
Det. Gr. Haven. & Mil. 30,660

Total (representing
48 roads)...............  $8,506,020

D ecreases .
Lehigh Valley RR.\.. $128,029
Central of New Jersey 96,506 
San Anton.& Ar.Pass.. 48,902
Grand Trunk. ............ 46,719
Mo. Kansas & Texas.. 42,826 
St. Louis Southwest... 37,146

Total (representing 
6 roads)........... . $400,128

January 1901 there was an addition of $8,635,994 or 
10*55 per cent in gross and $4,224,050 or 16*30 per 
cent in net, and this in turn followed $11,952,343 or 
18*02 per cent improvement in gross and $5,894,200 
or 28*77 per cent improvement in net in the corre
sponding month of 1900. There has, iu fact, been a 
gain in both gross and net in January of every year
since 1897, as will appear by the following table.
Year and Gross Earnings Net Earnings.
Number Year Year Increase or Year Year Increase or
of roads. Given. Preceding. Decrease. Given. Preceding. Decrease.

January. 1 * t $ 1 *
1890 (185) 53,316,855 48.723.9S0 +4,689,875 16,494,163 13,189,595 +2,304,668
1897 (127) 61,036,58? 64,015,019 -3,650,030 14.277,914 15,391,495 —1,110,571
1898 (180) 60,345,290 52,706.271 +7,640,010 17,888,602 14,601 313 +3,232,349
1899 (115) 08.149.98s 58,763,141 +4,300,847 18 744,046 17,447.630 +1,290,416
1900 (114) 78,264,483 60,812.140 HI,952 347 20,384.125 20,489,926 +6.894.2C0
1901 (130) 90,514,8:6 81,378,882 +8,036,994 30,185,751 25,911,701 +4,244.060
1902 H09) 99,888.447 91,517.103 +8,871,340 32,993,370 30.441,463 +3,561,913

Note.—We no longer Include the Mexican roads or the ooal mining 
operations of the anthraolte ooal roads In our totals. Figures for 
previous years have been revised In aooordance with this ohange.

When the roads are arranged in groups, there is an 
increase in gross and net in the case of every group

* Dues not inolude results for Lehigh Valley Ooal Co., which latter 
shows an Increase of $84,853.

t Covers lines uireotly operated east and west o f Pittsburg and Erie. 
The gross on Eastern lines increased $542,200 and the gross on 
Western lines increased $588,100.

1 These figures are for the Railroad Company ; the Ooal & Iron Com
pany reports a decrease of $i68,293.

PRINCIPAL CHANGES IN NET EARNINGS IN JAN UAR Y.
In cre a s e s .

Union Paollio..............  $639,703
Southern Pacific Sys.. 323,261
Ohio. Burl.& Qulnoy.. 292,676
Pennsylvania!............  251,700
Atoh. Top. & Santa Fe. 241,102
Northern Paoltlo........  223,560
Canadian Paciflo........  172,264
Phila. A  Reading RRt 136,286
Norfolk A Western----  83,6 -13
Wabash........................  81,388
Minn. St.P. & S.Ste.M. 78,137
Chic. R. I. & Paolflo.. 73,213
Rio Grande Western.. 68,125
Northern Central....... 67,200
Louisville & Nashville 61,736
Illinois Central...........  63,162
Chesapeake & Ohio... 54,327
Burl. Ced. Rap. & No.. 46,747
Chicago A Eastern 111. 42,688
Kansas City Southern 42,011

In cre a s e s .
Baltimore A Ohio....... $39,860
Ohio. MU. A St. Paul.. 36,320
Phil. Wilming. A Balt. 30,700

Total (representing
32 roads)............ $3,152,799

D ecreases.
T.ehigh Valley H R *.... $245,491
Central of New Jersey 112,266
N. Y. Ont. A Western. 59,700
Nash. Chat. A St. Louis 55,368
Denver A Rio Grande. 54,281
Mo. Kaus. A Texas... 45,939
San Ant. A Ar. Pass.. 44,728
Peoria A Eastern........ 41,803
Ohioago A Alton........  39.737
St. Louis Southwest... 37,534

Total (represent
ing 10 roads, .. $736,847

* Does not include results for Lehigh Valley Ooal Company, which 
latter shows $^3,374 increase.

t Covers Hues directly operated east and West of Pittsburg and Krle 
The net on Eastern lines increased $39,500 aud the net on Western 
lines Increased $212,200.

j These figures are for the Railroad Company ; the Coal A Iron Com 
pauy reports a decrease of $137,026.
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I T E M S  A B O U T  BANK8,  B A N K E R S  A N D  T R U 8 T  C O ’8.
—The public sales o f bank stocks this week aggreguto 845 

shares, o f which 280 shares were sold at auction and 65 at 
the Stock Exchange. The transactions in trust company 
stocks reach a total of 880 shares, of which 645 shares (par 
value $80 eaoh) were o f stock of the Manhattan Trust Com
pany. In the “ curb” market 5 shares o f Fifth Avenue Hank 
stock were sold on Monday at 4100. This stock, upon which 
quarterly dividends of 25 per cent are paid, changes hands 
very infrequently, the last previous public sale having been 
made in April 1901 at 8260.
MAares. Banks—Veto York.

Trust Companies—Veto Y o r k .

P r i c e . L a » t  p r e v i o u s  s a l e .
641 F e b .  19 02 - 541
271-2743* Mar. 1 9 0 2 - 273*4
2191* Fob. 1902 - 224
585 Mar. 1902 — 590
165°8 Jan. 1 9 0 2 - 163
158*4 Fob. 19 0 2 - 159%
225** Mar. 1 9 0 2 - 200
285 Mar. 1902— 352
236 Deo. 1 9 0 0 - 180%
115*4 Fob. 1902— 1121*
167*13 Deo. 19 01 - 162**

267-269 Mar. 1 9 0 2 - 269**
204 Fob. 1 9 0 2 - 205**

1916 Mar. 1 9 0 2 - 1926**
1500 Mar. 1 9 0 2 - 1510*8
515 525*a Mar. 19 02 - 520

1075 Mar. 1 9 0 2 - 1075
260 Mar. 19 0 2 - 260

* Of this, 65 shares were sold at the Stook Exchange at 271.
—The organization was recently announced in this depart

ment of a new financial institution in New Orleans, with a 
capital of $1,000,000, to be known as the Southern Trust & 
Banking Co, It was projected by influential business men 
o f that city, and it was felt that it would be an entire success, 
as there was great need for increased financial accommoda
tion in that city. As many stockholders o f the Union 
National Bank were interested in this new undertaking, it 
was deemed advisable to add a surplus o f $1,000,000 to the 
proposed trust company and purchase the business of the 
Union National Bank. Over two thirds o f the stockholders 
o f the Union National Bank have voted in favor o f this con
solidation and nearly all o f them will take stock in the 
Southern Trust & Banking Co. As is well known, several 
directors of the National Park Bank and their friends 
acquired some months ago the controlling interest in the 
Union National Bank. Since that time its business has 
greatly improved. Added to the New York stockholders of 
the Southern Trust & Banking Co., among whom are John 
Jacob Astor, Stuyvesant Fish, August Belmont, E. H. Harri- 
man, Richard Delafield, Albert H. W iggin and Gilbert G. 
Thorne, w ill be the most prominent business men of New 
Orleans. The stock o f the Southern Trust Co. was very much 
over-subscribed, and it has been allotted with great care and 
in much smaller quantities than the subscribers have called 
for. The company will begin business April 15 with a capital 
of $1,000,000, a surplus o f $1,000,000 and deposits o f $3,500,000.

—As was announced in this department last week, the 
stockholders o f the Greenwich Bank will meet March 27 to 
act upon a proposition for an increase o f capital and o f the 
number o f directors and also to amend the articles o f associa
tion so as to take advantage o f the State law which author
izes the establishment of branch banks. The amount to 
which the capital will be increased will not be made public 
before the meeting, but it is understood that it will be suffic
ient to carry out, on a liberal scale, the plan of branch bank 
extension. It is rumored that the Colonial Bank, which has 
a capital of $100,000, surplus and undivided profits o f $156,- 
800 and nearly $3,000,000 of deposits, and which is operated 
in the interest of the Hanover National Bank, will be ab
sorbed, together with its numerous branches, These are 
well located in growing sections o f the city and their busi
ness has become quite profitable.

—The organization is contemplated o f a new financial in
stitution to be known as the Stuyvesant Heights Bank with 
a capital of $100,000 and a paid in surplus of $50,000, to be 
located on Fulton Street between Albany and Sumner 
Avenues, Brooklyn. The organization committee consists o f 
Ludwig Nissen, J. C. W hitney, William H. W oods, Russell 
S. Walker, Charles E. Miller, and Andrew J. Onderdonk, who 
are prominently identified with financial institutions in this 
city and in Brooklyn, and other capitalists and business 
men residing in that section o f Brooklyn.

—The members of the Cotton Exchange have voted to 
close the board on Good Friday, March 28, and on the fo l

lowing day. The Produce Exchange, Colfee Exchange and 
the New York Stock Exchange will also be closed on these 
days.

—A  certificate o f incorporation was filed at Dover, Del., 
last week for the consolidation of the Corporation Trust Co. 
o f Delaware and the Diamond State Trust Co. The former 
was incorporated soon after the passage o f the general cor
poration law of the State in 1899, with executive offices at 52 
Broadway, this city, and Charles F. Phillips is the President. 
The Diamond State Trust Co. was incorporated by special A ct 
o f the Delaware Legislature in 1901. The consolidated com 
pany is capitalized at $2,000,000, and it will act as agent in 
Delaware and elsewhere for domestic and foreign corpora
tions. Mr. Charles F. Phillips is President o f the company.

—At a meeting of the advisory board o f the Bankers’ 
Money Order Association on Saturday o f .last week,nearly all 
of the State Bankers’ organizations were represented by 
their secretaries or other officials, and plans were discussed 
for enlarging the scope o f the association in order to more 
effectually compete with the express companies for the money 
order business through interchangeable (certificates. The 
general plan o f this association was outlined in this depart
ment August 24, 1901, The banks at which the money orders 
o f the association are now paid are, in addition to the W est
ern National o f this city, the National Bank o f Redemption, 
Boston; First National Bank, Chicago; Crocker-W oolworth 
Bank, San Francisco, Cal.; Metropolitan Bank, New Orleans, 
La.; Imperial Bank of Canada, Toronto, and branches at 
Montreal, W innipeg and Vancouver, and Banco Nacional de 
Mexico, Mexico City. Money orders are also paid in Porto 
R ico and in Cuba. The book-keeping and control o f the 
business o f the association is in the hands o f the New York 
Audit Co.

—A  special meeting o f stockholders o f the Irving National 
Bank will be held March]27 for the purpose o f taking action 
upon a proposition to increase the capital from  $500,000 to 
$1,000,000; and also to vote upon such recom m endation of 
the directors as shall be offered touching the disposition of 
such increased capital and the price at which it shall be sold.

—The stockholders o f the International Banking Company 
will meet on March 25 to vote upon a proposition to increase 
the capital stock from  $3,000,000 to $5,000,000 and also 
the surplus to a like amount. It is proposed to increase 
the number o f directors so as to provide for representa- , 
tion by large trading interests; they are to have an oppor
tunity to subscribe to the new capital.

—John A. Sullivan, a director o f the Seventh National 
Bank and of the City Trust, Safe Deposit & Surety Co. of 
Philadelphia, died on Monday o f heart failure, aged sixty- 
two. He was Collector of Internal Revenue for the Second 
District of this city under the administration o f President 
Cleveland.

—The interests representing the National Park Bank o f 
this city, who in May of]last year obtained representation in 
the State Street Trust Co. o f JBoston, have disposed o f their 
stock and those of the directors who were identified with the 
Park Bank—Richard Delafield, Albert H. W iggio, Stuy
vesant Fish, John Jacob Astor, August Belmont, Henry B. 
Day and Neal Rantoul—have resigned. Four new directors 
have been elected—Augustus^?. Loring, W illiam  Blodget, 
William L. Putnam and Percival Lowell. The New York 
interests, it is reported, received $200 per share (for which 
they originally paid $150) for their holdings. The State 
Street Trust will continue to be operated as an independent 
concern.

—Oliver I. Pilat, formerly of^the Fifth Avenue Bank, has 
been appointed an Assistant Cashier o f the Western National 
Bank. Mr. Pilat is the fourteenth graduate from the Fifth 
Avenue Bank who ha9 obtained an official position in another 
institution.

—The managers of the Empire State Bank propose to in
crease the capital from  $100,000 to $500,000,]making the sur
plus the same,amount, and the bank wilDsoon remove from  
its present location in the Empire Building, 71 Broadway, to 
the new Tontine Building, 88jWall Street.

—W . H, Gelshenen, President o f the]'Garfield National 
Bank of this city, died on Friday.

—The Fidelity Trust Company, o f Newark,JN. J., which 
several months ago acquired control o f the Second Nationa
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aud Cicriuiu National banka of Newark, has witbin the paat 
week further purchased ihe $100,000 stock o f the State Bank 
ing Company of Newark. Negotiationa which for some 
time past have been psndiag tor the acquisition o f still 
another Newark institution, the Merchants’ National Bank, 
have, it ia understood, been abandoned. The plans of the 
Fidelity in dealing with the three banka have been made 
public, and include a general consolidation of these institu
tions, the German National being used as a foundation. It 
is propoaed to increase the German’s capital from $200,000 to 
$1,500,000, and to give the bank a surplus also o f $1,500,000. 
The name for the consolidated bank is still under considera
tion. Mr. William Scheerer, at present Cashier of the State 
Banking Company, will be the President, while the directors 
will be made up of interests identified with each of the banks, 
l’he stock of the Second National was transferred to the 
Fidelity on March 1, and on April 1 the transfer o f the stock 
o f the German National will be effected.

—A savings department will be opened on April 1 by the 
Fidelity Trust Company of Newark in connection with its 
banking business. The company has heretofore allowed 2 
per cent interest on deposits of not less than $1,000, but under 
Its new policy it will receive amounts as low as $2 00, allow- 
‘ ng interest at the rate of 3 per cent per year, payable June 
1 and December 1. Mr. Frederick W . Egner, Secretary and 
Treasurer o f the institution, will have charge o f the new de
partment.

—The directors of the Merchants’ National Bank of Newark 
at a meeting on Wednesday decided to rescind their previous 
action authorizing an increase in the capital from  $200,000 to 
$1,000,000. This step was evidently occasioned by the failure 
o f the plan for the merger o f this institution with others 
under the control o f the Fidelity Trust Company of Newark.

—A circular has been sent to the stockholders o f the Mary
land National Bank of Baltimore by Messrs. Levering, Edgar 
& Co., asking for options on their holdings. It is announced 
that an option Has already been secured on $90,000 o f the 
capital o f $200,000 at par. The options will expire May 1.

— Mr. George L. Littlefield, President o f the First National 
Bank of Providence, R. I., died on Wednesday of this week 
at his home in Pawtucket.

—The dividend rate o f the Northern Trust Company Bank 
of Chicago, 111., has been increased from  6 to 8 per cent, pay
able quarterly instead o f semi-annually. The first 2 per cent 
dividend is payable April 1.

—Mr. George G. Houghton, prominent in financial circles 
o f Milwaukee, where he was vice-President of the W iscon
sin National Bank, died on Tuesday in his 68th year.

—The New York Produce Exchange Bank has transferred 
$150,000 from  its earnings to surplus account, making the 
latter now $400,000.

—The Chamber o f Commerce o f Quincy, Illinois, like that 
of this city, has endorsed the 'measure known as “ A  bill to 
maintain th8 legal tender silver dollar at a parity w ith gold, 
and to increase the subsidiary silver coinage,” introduced in 
the House of Representatives at Washington by the Com m it
tee on Coinage, W eights and Measures on January 13, 1902. 
The Quincy Chamber o f Commerce, in resolutions recently 
adopted, also advocates the passage o f Senate Bill No. 1618> 
or a similar bill, providing for a thorough reorganization o f 
the United States Consular Service.

—It has been decided to increase the membership fee in 
the Cincinnati Stock Exchange from  $500 to $1,000 and the 
annual dues from $25 to $50. The unit o f traneaotions has 
also been advanced. Instead o f $1,000 as heretofore $5,000 
has been fixed as the lowest figure at which a sale w ill be 
considered regular.

—Messers. Kountze Bros., the bankers of this city, are 
issuing, with their compliments, a pamphlet entitled, “ In
vestment o f Trust Funds in the New England and Middle 
Atlantic States.”  The work is a synopsis by Delafield & 
Longfellow, attorneys, o f the law relating to the investments 
o f trust funds by trustees in the States o f Connecticut, Dela
ware, Maine, Maryland, Massachusetts, New Hampshire, 
New Jersey, New Y ork, Pennsylvania, Rhode Island and 
Vermont. It does not include the laws relating to trust com 
panies or public officials. Executors and trustees will find 
this pamphlet very serviceable.

— We note the organization o f the firm of W m . H. Rock- 
fellow & Co., consisting o f W m . H. Rockfellow and George 
A. Chamberlin, with offices at 45 Broadway. These gentle
men have come from the woolen district, where they have 
been most favorably known for several years. They will 
deal in investment securities.

—The petition presented to the Massachusetts Legislature 
early last month for the formation o f the Union Trust Com
pany o f Springfield, Mass., has been withdrawn, the plans 
having not fully matured.

—The Hon. Joshua W ilbour, United States Consul to 
Dublin and formerly State Senator from Bristol, R. I., and 
the first President o f the Providence Stock Exchange, died 
at Rutherford, N. J., on March 11. Since 1857, when Mr. 
W ilbour entered the Merchants Bank of Providence as a 
junior clerk, he was almost continuously connected with the 
banking interests of Providence. In 1875 the firm of W il
bour, Jackson & Co. was formed, to be succeeded in 1896 by 
the Providence Banking Co., with Mr. W ilbour as Vice- 
President, which office he held until his death. He was 
deeply interested in the politics o f his State and represented 
the town of Bristol in the State Senate from  1888 to 1893. 
He was one o f the organizers and a director of the Industrial 
Tm st Co. of Providence and also a director in the Providence 
& Springfield RR, The Providence Stock Exchange re
mained closed on the 14th out of respect to his memory.

— Mr. E, Pusey Passmore will on April 1 assume the duties 
of Assistant Cashier o f the Franklin National Bank of Phila
delphia, to which position he was recently appointed. Mr. 
Passmore is at present Cashier o f the Traders’ National Bank 
of Scranton.

—The Central Pennsylvania Trust Company o f Altoona, 
Pa., which was recently organized with a capital o f $250,000, 
will open for business about April 15.

—The stockholders o f the Continental Nat. Bank of Balti
more, Md., which has been absorbed by the National Bank of 
Commerce, received the payment for the 2,000 shares on 
Thursday of last week. The price paid was $100 per share.

—Several o f the officials o f the Colonial Trust Company of 
St. Lou is are stockholders and directors o f a new bank to 
locate in the W est End of St. Louis and to operate under the 
name of the Vandeventer Bank. The institution has been 
capitalized at $100,000, the shares being o f a par value o f $100 
each. Mr. Isaac Schwab, First Vice-President; Edward S. 
Lewis, Third Vice-President; Edgar D. Tilton, Fourth Vice- 
President; W illi Brown, Trust Officer; F. W . Child, Bond. 
Officer, and Thomas W . Crouch, all of the Colonial Trust, 
are also among the members of the board o f the Vandeventer 
Bank. Mr. Lindell Gordon, another direotor, will, it is be
lieved, be chosen as President.

—Another trust company consolidation in St. Louis is 
about to take place. The Colonial Trust Company proposes 
to absorb the Missouri Trust Company, taking its stock on 
the basis o f the book value. The Colonial will for this pur
pose increase its stock from $1,500,000 to $3,000,000 (the 
authorized amount), issuing the additional stock at $250 per 
share. The Missouri Trust has a capital o f $1,925,000 and 
surplus and undivided profits o f $252,264.

—The proposed reduction o f the capital o f the Germania 
Trust Company of St. Louis from  $2,000,000 to $1,000,000 
will com e up before the stockholders at a meeting on May 7.

—Major George B, Edwards, President of the Exchange 
Banking & Trust Company of Charleston, S. C., since its 
organization in 1891, has retired, to accept the presidency of 
the Metropolitan Investment Co. The latter, a new institu
tion, is about to be incorporated. Mr. Edwards will continue 
as a stockhold-r o f the bank. His successor as President is 
Mr. T. R. McGahan. No other changes have been made in 
the officials, Mr. W illiam K. McDowell being re elected as 
Cashier and Mr. R. E. Muckenfnss as Secretary and Treas
urer.

— The National Bank of Virginia, Richmond, has a new 
President in Mr. W illiam  M. Habliston, formerly Vice-Presi- 
dent, and who succeeds Mr. George L. Christian.

—Mr. J. B. W ilson has become President of the American 
National Bank of Dallas, Texas, Mr. Wilson replaces Mr- 
W . H. Thomas. Mr. L. A. Smith has been appointed Sec
ond Assistant Cashier.
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—The Virginia Savings Bank & Trust Company, of Nor

folk, Va., opened on Monday at 7 Bank Street.
—President Lyman J. Gage, o f the United States Trust 

Company of New Y< rk, has been chosen a director of the 
Chicago Title & Trust Company, of which institution the 
stockholders were more than anxious to make him President 
after his retirement from the Secretaryship o f the U. S. 
Treasury.

—About May 1 the brokerage firm of Moulton, Lathrop & 
Co., Chicago, will remove their office to much more com m o
dious and convenient quarters in the rotunda o f the new 
National Life Insurance building on La Salle Street between 
Madison and Monroe.

— Otis & Hough, stock brokers, Cleveland, O., have added 
a bond department to their business, with Mr. H. L, Robert
son as Manager. Mr. Robertson is a gentleman of large ex
perience in this class of investment securities.

—As soon as the new offices can be put in order, the Chi
cago branch of Redmond, Kerr & Co. will remove from their 
present quarters on the fourth floor o f “ The Rookery”  to the 
ground floor o f Nos. 230 and 232 L i  Sille Street, one o f the 
best locations for their line o f business in that city.

—The Trowbridge & Niver Company of Chicago and Bos
ton has engaged the services of Mr. G . N. Pannell of Chi
cago, who will become Assistant Secretary of the company. 
Mr. Pannell has had 17 years’ experience in the bond busi
ness.

—The new Chicago Savings Bank, in which the Otis family 
is prominently interested, will open for business about May 
1. The location will be on the ground floor o f the Stewart 
Building, corner of State and Washington streets. The paid- 
up capital will be $250,000 and the surplus $25,000. Lucius 
Teter, who has been manager of the savings bank connected 
with the Siegel-Cooper department store, has been chosen 
Cashier. The other officers are not yet elected.

—The new Federal Trust Company of Chicago has rented 
from May 1 the spacious quarters in the Home Insurance 
Building, corner of La Salle and Adams streets, formerly 
occupied by the Union National Bank. It is one of the best 
banking locations in the city. The list of stockholders will 
embrace some of the most prominent Chicago financiers, 
from whom will soon be chosen a strong board o f directors.

—Mr. O. C. Barber, for many years a director of the First 
National Bank of Akron, Ohio, has been elected President of 
the bank to succeed the late J. B. W right. Mr. Barber is 
best known as President o f the Diamond Match Company.

—A  branch of the People’s Savings Bank, Detroit, will be 
opened on Gratiot Avenue.

—An entirely new staff of officials has assumed charge of 
the Mercantile National Bank of Paeblo, Colo. Mr. George 
H. Williams is now President; O. H. P. Baxter, Vice-Presi 
dent; L. A. Winston, Cashier, and S. F. Crawford, Assistant 
Cashier.

—The annual report of the Deutsche Bank, Berlin, has 
been issued and shows net profits for the year of £1,025,099, 
equivalent to 13"66 per cent on the capital stock of £7,500,000. 
It is proposed to distribute 11 per cent in dividends to the 
stockholders when the report is adopted at the general meet
ing, to be held March 25. The reserve fund will be increased 
£85,010, bringing that fund up to a total of £2,532,142, equal 
to 33 76 per cent of the bank’s fully-paid capital of £7,500,000. 
The number of current deposit and other accounts has in
creased during the year by 12,892, namely from 76,932 to 
89,824. The total turnover o f the bank amounted to 
£2,590,000,000, a3 against £2,488,000,000 in 1900.

—Mr. Frederick T. Aldridge, Secretary o f the Long Island 
Loan & Trust Company of Brooklyn, N. Y ., has been elected 
a member of its board of trustees.

—The officials of the Standard Trust Company of Pittsburg, 
Pa,, previously mentioned in these columns, and which will 
be gin business on April 1 at 209 Fourth Ave , will be: Presi 
dent, R. 3, Smith, President of the Union National Bank of 
Pittsburg; Secretary, Howard Welsh, and Treasurer, J. T. 
Wachob.

—The offices of the Provident Trust Company of A lle
gheny, Pa., situated at the corner o f Ohio aDd Chestnut 
streets, are now in shape, and business is being conducted. 
Tnis enterprise was organized some months ago with a capi-

(5.09
tal of $200,000 and a surplus of $50,000. Mr. Charles Geyer is 
President.

— Work on what will be the perm anent home of the Mer
cantile Trust Company of St. Louis, Mo., is said to be well 
advanced and the company will no doubt be able to occupy 
the building by the beginning o f July, as anticipated. The 
structure, as before noted herein, is at the corner o f Eighth 
and Locust streets. It will be two stories high with a roof 
story above the cornice, and particularly adapted to the 
company’s business, for which it is intended exclusively. 
Burglar-proof safe deposit vaults will be located in the base
ment. W e have been favored with a picture o f the building 
and from this it is evident that it will be a very imposing 
structure.

—The liabilities of the Omaha Loan & Trust Company of 
Omaha, Neb., which failed in December last, are placed at 
$4,190,335 by receiver W . E. Potter. It is believed that the 
capital of $500,000 will be a total loss.

—The Shreveport National Bank o : Shreveport, La., since 
its opening last July has accumulated dep)sits o f over 
$400,000.

—The stockholders o f the first National Bank of V icks
burg, Miss., have voted to increase the capital from  $100,000 
to $200,000. Mr. B. W . Griffith i3 President, J. M. Phillips 
Cashier and G. H. Rigby Assistant Cashier.

—The Central National Bank o f Columbia, S. C. (the pro
posed absorption of which by the Loan & Exchange Bank o f 
Columbia was noted in our issue of February 8), ceased to 
do business on February 26. To effect the purchase the Loan 
& Exchange Bank has increased its capital from $150,000 to 
$300,000.

—The Dallas Loan & Trust Company, with a capital o f 
$100,000, has opened for business at 295 Main Street, Dallas, 
Texas. The institution is under the management of Mr. Henry 
D. Lindsley, President; Fred Fleming, Vice-President, and 
D. A . Templeton, Secretary.

—Mr. L. R  Bergeron has succeeded Mr. A. J. Compton as 
Cashier o f the G ilveston National Bank of Galve3ton, Texas. 
Mr. C. J. Wolston has been appointed Assistant Cashier.

—New interests have acquired control of the First National 
Bank of Great Falls, Moat , Mrs. Margaret D iiy , it is re
ported, having purchased 70 per cent o f the capital of $200,-
000. Mr. John D. Ryan will be President and John G. 
Morony Cashier. The alleged defalcation of $170,000 by 
former Cashier Henry H. Matteson will b9 made good, it is 
stated, by Mrs. Daly by the payment of the 60 per cent assess
ment levied by the Comptroller o f the Currency.

—Cashier R. R. Spencer of the National Bank of Com
merce, Seattle, Wash., has been given the additional office o f 
Vice President.

—The Broadway Bank & Trust Company of L 03 Angeles, 
Cal., has increased its authorized capital from  $100,000 to 
$250,000. The additional $150,000 w bl not be sold at present, 
but will be held as treasury stock. Mr. R. W . Kenny is 
Cashier of this institution.

—Tne Atlantic Trust Company and the Atlantic Safe De
posit Company of this city have jointly issued, with their 
compliments, a handsome black leather pocket diary. In 
addition to the diary pages this little book contains a con
siderable amount of general information as well as some in
teresting facts particularly concerning the powers o f a trust 
company. The Atlantic Trust Company, with a capital of 
$1,510,000, had on Jan. 1 1.902 a surplus o f $1,080,663 and a 
deposit account of $10,258 428. L. V. F. Randolph is President 
and John L. Riker and W illiam  Carpenter are Vice-Presi
dents of the institution. John Alvin Young fills the office 
of Secretary. Of the Atlantic Safe Deposit Company Mr. 
Randolph is President, Mr, Young", Vice-President, and Ben
jamin Strong Jr., Secretary. Samuel B. Coit is Manager.

— Mr. W illiam C. Hejopenheimer, President of the Trust 
Company of New Jersey, Jersey City, has been elected to a 
similar position in the Bergen & Lafayette Trust Company 
c f Jersey City, whose incorporation was recorded in our 
issue of the 8th inst. Mr. John P. Laadrine will be Vice- 
President of the new organization and Mr. George C. Smith 
Secretary and Treasurer. Interest at the rate o f 2 per cent 
will be paid on deposits subject to check and 4 per cent on 
pavings deposits. The company has purchased lor $15,500
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two frame buildings at Nos, 106 and 108 Monticello Avenue, 
These are to be demolished at once and a modern banking 
building erected on the site. Daring construction the new 
♦ornpany will transact business at No. 96 Monticello Avenue 
The capital will be $100,000 and the surplus $50,000, April 
15 is fixed as the date of opening,

— John EL Wrenn, senior partner o f the prominent Chicago 
brokerage firm of Juo, H, Wrenn & Co,, has sailed for 
Earope for a two or three months’ vacation. Daring his 
absence his new partner, Col, Conley, will be at the helm.

—The Chester County Trust Company, W est Chester, Pa,, 
is evidently filling a want in the community it was organized 
t© serve. It commenced business only a little over a year 
ago (November 1st 1900) and now reports deposits o f $830,- 
000, Business in the trust and other departments, we are 
informed, is showing corresponding development.

—Eighty per cent o f the capital o f $100,000 of the Union 
Trust & Savings Co., Montgomery, Ala., we are advised, has 
been paid in. The company, it will be recalled, was organ
ized last April, The balance o f the amount due will be 
called in the near future. The officials are Mr. Michael 
Cody, President; Joseph Norwood, Vice-President, and 
James S, W illcox Secretary,

— Mr. W illiam  A. Proctor has been elected Second Vice- 
President o f the Citizens’ National Bank o f Cincinnati, Ohio.

—The First National Bank o f Belmont, Ohio, which closed 
its doors several weeks ago, expects to re-open after the pay
ment of the 20-per-oent assessment ordered by the Comp
troller. Cashier W illiam Kinney has been replaced by W . C. 
Bergunthal, County Treasurer.

—The demand made upon the Maddox-Rucker Banking 
Company of Atlanta, Ga,, for increased facilities has re
sulted in the leasing o f the first floor o f the Hillyer Building, 
which includes the quarters formerly occupied by the Third 
National Bank and tw o adjacent stores. These offices will 
be entirely refitted and will probably not be ready for occu
pancy before August 1.

—Assistant Cashier R , M, Bushnell has been elected to 
succeed John F. Pfeiffer as Cashier o f the Citizens’ National 
Bank of Pensacola, Fla.

—Mr. E. P. Owsley, Cashier o f the Fourth National Bank 
o f Columbus, Ga., has also been elected V ice President,

—Mr. Rufus F. Greeley has been succeeded as Vice-Presi
dent of the National Hamilton Bank of Boston, Mass., by Mr. 
Benjamin Phipps.

—The Atlantic Trust & Deposit Company has been char
tered in Norfolk, Va. It w ill start with a paid-up capital 
and surplus of $50,000 each. Mr. R . M. Hughes has been 
selected President and Mr. R. I. Bosnian Secretary and 
Treasurer.

—The recent application for a charter for the Merchants’ 
National Bank of Allentown, Pa., has been approved by the 
Comptroller. The bank has been capitalized at $200,000.

—Mr. Charles S. Miller, heretofore Assistant Cashier o f the 
Drovers’ & Mechanics’ National Bank o f Baltimore, has been 
elected Cashier to succeed Mr, John D. Wheeler, resigned. 
Mr. E, P, Hayden becomes Assistant Cashier.

—Three new directors have been elected to the board of 
the Mercantile Trust & Deposit Company of Baltimore to 
succeed Skip with W ilm er, Thomas Deford (both deceased) 
and John W , Garret, retired. The new members are ex . 
Senator Henry G, Davis, o f West Virginia, Decatur H. M il
ler and A . H. S. Post.

IM PO R TS A N D  E X P O R T S  FOR F E B R U A R Y .
The Bureau of Statistics at Washington has issued 

the statement of the country^ foreign trade for 
February, and from it and from previous statements 
we have prepared the following interesting summaries:

F o r e ig n  T r a d e  M o v e m e n t  o f  t h e  u n it e d  St a t e s .
[In the following tables three olphers (000s) are in all oases om itted.]

,------------- -1901-02.---- ---------v
Exports. Imports. Excess. 

[U erch ’ d l s c .  $ t $
July-Sept.... .'1X4,467 2  1 3,087+111.430
Oct.-Dec__  419,058 233 .948+ 185 .114
J a n u a r y . . . .  1 2 9 ,1 3 8  7  9 .1 8 8  + 4 9 , 9 1 8
February... 101,623 6 V .849 +34.274

--------- -—1900-01.--------------.
Exports. Imports. Excess.

185.049+134,881
204.682 + 2 4  1,300 

69,307 +67,019
64,602 +48,455

fptal...... .974,188 593,830+380,818 1,015.195 523,6*0+491,W

---------  1901-02
Exports. Imports. 

H o ld  an d  O o ld  In O r e .
Excess,

$
-1 6 ,2 8 2  

+5,741 
+588 

+6,932

Exports.
-1900-01.-

Imports. Excess.

July-Sept. 
Oat. -Dee., 
January... 
February

... 3,100 
25,102 

1,076 
... 8,017

1 9,472 
19,801

1.407 
1,086

22,1*5 
1,629 
8,221 

417

23*08
26,701

4,265
1,850

—1498—25,883
+3,950
—1,443

Total..., 38,884 41,926 —3,041 32,833 56,248 -2 3 ,91 0
S i lv e r an d  (S liv er  I n O r e .

July-Sept. 
Dot. Deo.. 
January... 
February,

... 13,068 
1 1,161 

4,626 
3.024

7,360
8,060
*,108
2,005

+5,097 
+5,495 
4-2,417 
+  1,919

17.182
18,719

4,791
4.679

11,421
9,830
3.190
2,189

+5,711
+8,889
+1,001
+2,890

Total.. . 35.053 20,125 +  15,528 43.221 26,090 +  18,591
V E xcessof exports. — Excess o f  Imports.
We subjoin the totals for merchandise, gold and 

silver for the eight months since J illy 1 for six years,
M e r c h a n d i s e . C o l d . S i l v e r .

Eight
Mos. Exports. Imports. Excess

of
Exports

E x
ports,

Im 
ports.

Excess
of

Exports
E x

ports.
Im 

ports.
Excess 
of Ex
ports.

t * % * % » $ i
0 1 -0 2 974,182 593,800 380810 38,881 41,926 *3,041 35,063 20,125 1 5,628
00 -61 1,016,196 523,540 4 9  1655 32,83' 56,218 *23,910 45.221 26,030 18,681
9 9  0 0 919,473 555,253 3 6 4 220 24,921 31,851 *6,980 35,894 21,423 14,471
9 8 -9 9 843,433 4 2 7  202 4162U 12,292 7 7  108 *64,818 38,800 2 0 ,: 91 18,105
9 7  9 8 813,2-16 393,061 419694 12,809 40.450 *27,581 38,609 22,66c 15,913
96 -97 7 34,998 422,516 312483 16,001 80,500 *64,499 42,078 20,002 22,071

* Excess o f Imports.

Similar totals for the two months since January 1 
make the following exhibit.

1 wo 
Mos.

Me r c h a n d is e . S o l d . SILVHR.

Exports. Imports. Excess
of

Exportt
Ex
ports,

Im
ports.

Excess
of

Exports
E x

ports.
Im 

ports.
Ernest 
of Ex
ports,

* t t 1 t « S t %
1 9 0 2 . 230,660 146,887 84,212 10.592 3,093 7  600 8.449 4,113 4,330
1 9 0 1 249,283 1 33,809 115474 8,038 0,124 2,614 9,370 5,379 3,991
1 9 0 6 . *37,024 144,731 92,293 7,096 3,908 3,192 9,552 5,016 4,687
1 8 9 9 *09,428 118,498 90,930 2,323 11,541 *9,218 9,700 4,556 5,144
1 8 9 8 . 203.344 103,902 99,441 3,088 12.656 *8,967 8.002 4,621 3,441
1 8 9 7 . 173,773 110,591 03,182 795 1,773 *978 8,881 5,116 3,765

* Excess of Imports.

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver.

The following shows the merchandise balance for 
each year back to 1875.

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.
8 m o n t h s  e n d i n g  F e b .  28—

1875...............Exports. $7,035,155
1876..............Exports. 52,742,971
1877.............. Exports.156,531,197
1878.. . . ........Exports. 169,025,994
1879 ............Exports.204,793,927
1880 ....... ...Exports.152,618,305
1881.. . . ......Exports.210,481,170
1882.. . . . . . . . .Exports. 71,084,1471;
1883.. .........Exports. 88,539,245
1884.. . . . . . . . .Exports. 88,275,090
1885.. . . . . ....Exports.159,572,935
1886.. . . . . . . . .Exports. 50,859,322
1887 .........Exports. 66,157,377
1888 .......... .Exports. 27,939,274
1889.. . . . . . . ..Exports. 30,830,296
.1890...............Exports.106,446,689
1891.............Exports. 82,052,261
1892.. ........Exports.214,123,927
1893 ..... ....Exports. 29,799,441
1894 ..... ....Exports.218,061,832
1895 ............Exports. 91,652,052
1896 ............Exports. 61.472,040
1897.............Exports.312,482,819
1898.. . . . .....Exports.419,593,681
1899.. . . . . . . . .Exports.416,231,433
1900.. . . . . . . . .  Exports.364,219,897
1901.. . . . . . . . .Exports. 491,655,144
1902.. . . ._Exports.380,816,623

2 m o n t h s  e n d i n g  F e b .  28—
1875...............Exports. $4,802,668
1876.. ......Exports. 23.163,273
1877.. . . ..Exports. 43,275,516
1878...............Exports. 6y,066,295
1879.. . . . . . . . . Exports. 55,348,872
1880.......... ...Exports. 16,097,887
1881.. . . . . . . ..Exports. 48,768,418
1882.. . . . .Exports, 5,744,434
1883.. . . . . . . .  .Exports. 33,963,776
1884.. . . . . . . . .Exports. 26,215,009
1885.. . . . . . . ..Exports. 50,224,202
1886.. . . ......E xports. 5,791,890
1887....... .....Exports. 15,203,807
1888.. . . ..Imports. 5,033,419
1889.. . . . . . . . .Exports. 2,905,317
1890...............Exports. 19,207,051
1891.. . . . . . . . .Experts. 29,226,076
1892...............Exports. 58,673,653
1893.. . . ..Imports. 18,299,727
1894.. . . . . . . . .Exports. 45,799,639
1895.. . ...Exports. 11,348,817
1896.. ......Exports. 33,546,216
1897___......E xports. 63,181,574
1898.. . ....Exports. 99,441,764
1899.. . . . . . . . .Exports. 90,930,374
1900.. . . . . . . ..Exports, 92,293,090
1901.. . . . . . . . .Exports. 115,473,836
1902.. . . . . . . . .Exports, 84,271,891

[From our own correspondent, J
L ondon , Saturday, March 8,1908, 

Business on the Stock Exchange has been quiet all the 
week, though the forced selling came to an end at the close 
of last week, and there has since been a better feeling. Ap
parently the general public has been disturbed by the set-back 
brought about by the forced liquidation. The public obvi
ously does not understand what has taken place and thinks 
either that the difficulties brought to light were more serious 
than they really were, or else that the whole trouble was 
artificially created to enable unscrupulous persons to buy 
back on favorable terms what they had already sold, There 
is, therefore, little business doing, and the same is true o f all 
the Continental bourses.

In Paris money is unprecedentedly abundant, The Bank 
of France holds well over 100 millions sterling in gold, and 
is adding to the stock by imports from New York at the rate 
o f about a million sterling a week during the last tw o weeks, 
while it is buying all the metal that is offered in the open 
market here. How much it has bought here of late there are 
no records to show, for the sales" iu the open market are 
nowhere regularly reported, but that France has bought
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very large amounts is unquestioned. Yet the unprecedented 
accumulation o f unemployed money does not stimulate trade 
within France, does not encourage large investment, and 
has not, up to the present at all events, given rise to m uch 
speculation. The week is as barren o f incident in Paris as 
here in London.

In Berlin there is likewise a great accumulation o f unem
ployed money; but that is a natural result o f the severe 
crisis through which Germany has been passing for nearly 
tw o years. Credit received a great shock and it w ill bo some 
time before confidence completely revives; but it seems safe 
to say that the acute stage o f the crisis is now  over. The 
slow liquidation will have to go on for some time yet; but 
business is again beginning. Partly this is due to American 
purchases o f iron and to the placing o f small American 
orders for manufactured iron. Partly it is a consequence of 
the general belief that the worst o f the crisis is over. A t all 
events there is a steady rise going on in what are considered 
the best classes of securities in Germany, such as German 
Imperial securities and the securities o f the State govern
ments. There is even an advance to note in the shares of 
high-class banks and in the very best o f the industrial com 
panies’ securities.

In Russia the crisis goes on. President Loubet has accepted 
the Czar’s invitation to visit Russia, and preparations are 
being made to give him a cordial welcome. It is universally 
believed all over Europe that this means that a great Rus- 
sion loan w ill in the course o f a few  months be brought out 
in Paris. Whether the extraordinary accumulation o f gold 
in the Bank o f France is made for the purpose o f preparing 
for the Russian loan nobody knows; but it is noteworthy 
that the Bank of France keeps up both its buying and its 
selling price for the metal. A t all events the general im 
pression is that the Russian loan w ill be brought out at an 
early date. A s m uch as 40 millions sterling, or a milliard of 
francs, is talked o f; but it does not seem probable that such 
an immense sum will be asked for  all at once. Only last year, 
it w ill be recollected. 17 millions sterling were lent to Russia. 
The best judges, therefore, think that only about 20 millions 
sterling w ill be asked for  now, but that it w ill be follow ed 
before very long by another loan for  an equal amount, and 
possibly by a third or even a fourth.

In Spain the discussion o f the Finance Minister’s bill for 
the reform  of the Bank o f Spain is meeting with strong op • 
position. Numerous amendments have been introduced, and 
it looks at present as if the discnss:on would go on for a con
siderable time. The best opinion, however, still is that the 
bill w ill pass, though it probably may be modified to some 
extent.

The Board o f Trade returns for  February are moderately 
satisfactory. The v*lue o f the imports was £41,691,591, show
ing an increase o f £1,977,152, or 4’9 per cent, over the corre
sponding month o f last year and an increase over the cor
responding month tw o years ago o f as m uch as £4,046,789. 
For the first tw o months of the year the value o f the imports 
was £91,822,930, being an increase over the corresponding 
period o f 1900 o f £9,622,217, or 7T per cent. The principal 
increases in the imports for the month are in dutiable articles, 
chiefly sugar, metals, raw materials for textile manufactures 
and raw materials for sundry industries. The total value of 
the exports o f British and Irish produce and manufactures 
for  February was £21,312,276, showing an increase o f £274,- 
821, or l'B per cent, over February o f last year, and a de
crease o f £1,907,573 compared with February, 1900. For the 
first tw o months o f the year the value o f the exports of 
British and Irish produce and manufactures was £45,581,450, 
a decrease compared with the corresponding period o f last 
year of £209,536 and compared with the corresponding 
period tw o years ago a decrease o f £1,222,081.

Money has been in strong demand throughout the week, 
owing, firstly, to the large revenue receipts, and, secondly, 
to  the fact that the Government has not paid out much. 
Probably it will not pay out much until the month draws 
near its close. Then the disbursements from  the Treasury 
will be very large. During the next couple o f weeks in all 
probability the market will continue poorly supplied. The 
open market during the week has again had to borrow from  
the Bank of Eogland and w ill go on borrowing again until 
the end of the month. Money would have been still more 
scarce and dear were it not that the leading foreign banks, 
and especially the great French banks, are adding to the 
balances they are employing in London. Money is almost 
unusable in Paris, and in Berlin the rate o f discount in the 
open market is a3 low  as 13̂  per cent, an almost unheard-of 
figure. The immense amount o f Continental money em
ployed here keeps the market fairly easy and probably will 
keep it still more easy next month, for at the end o f this 
month the great revenue collections w ill cease, while the 
interest on the national debt w ill let out large sums from  
the Bank. Furthermore, the Government w ill have to pay 
all that it owes before the end o f the financial year, which is 
the end o f the month. It looks, therefore, as if for a few weeks 
in April rates would be low ; but probably the Government 
will then have to borrow a considerable sum and that will 
again deplete the market.

The India Council continues to sell its drafts well. On 
Wednesday it ottered for tender 80 lacs and the applications 
amounted to nearly 801 lacs. The whole amount offered for 
tender was allotted. Applicants for bills at Is. 4 l-32d. per 
rupee and for telegraphic transfers at Is. 4 3-32d. per rupee 
were allotted about 26 per cent of the amounts applied for,

Later in i>be day about 3^f lacs were sold by special contract 
at from  Is. 4 1-1 (kl. to Is. 4 ^ d ,  per rupee.

The follow ing return shows the position o f the Bank of 
England, the Bank rate o f discount, the price o f consols, <tec.

jlroalutlon......................... .
Public deposit*...........................
Othor deposits.............................
iovernmont Heourltle*.............it.her se c u ritie s .............................
toservo o f  notes and ooln........

(Join A bnlllon.both departm’t* 
Prop.reserve toIlablllttes..p. o.
sank rate.....................per oent.
lonaols, 2% per oent..................
'liver............................................
Hearing-House return*...........

1002.
March 6. 

%
IS,401 878 80,100,000 
18,1474,488 
88.680,003 
20,200,860 
07,881,525 

46%8
04

36 6-168. 
210,411,000

1001.
March 0. s

28,80v),4415 
12,271.255 
80,878,820 
12,808,880 
82,717 218 
26 427 8-1 
80,414.780 

*&%
4

am28 0-ied. 
235,727,000

1000.
March 7. 

x
28,80 ,800 
17,423,012 
88 087,850 
18,047.4 85 
82.021,788 
28 803 518 
86,423 818 

42}4
100 11-18 

27%d

1800.
March H. 

X
28,823,660 
18,630,310 
3 ..006,132 
18,800,274 
88 783,653 
28 817,602 
83.733,563 41 3-18 8

183 703.000 182.758,000
Messrs. Pixley &  A bell write as follow s under date March 6:
Gold—There Is still a demand for Paris, but the supplies have been 

unimportant and the amount of business has been only moderate, 
Further shipments from New York to Paris are reported; £120,000 
has reached the Bank from Australia .and £10 00d has been with
drawn for South Afrloa. Arrivals: Australia, £22.000; Vera Cruz, 
£31,000. Total. £53,000. Shipments: Bombay, £60,500; Colombo, 
£2,500; Calcutta, £20,000. Total, £83,000.

Silver-Although Amerioa lias not beeu a heavy seller, the course of 
the market has been downwards. The Bast has not been a buyer as a 
rule, except for somewhat extended delivery. The Indian price la 
Rs. 045j6 per 100 tolahs. Arrivals: New York, £99,000; Australia, 
£37,000. Total, £136,000. Shipments: Bombay, £ 180,265; Calcutta, 
£25,000. Total, £205,265.

Mexican Dollars—These coin are still a nominal market. Arrivals:
Vera Cruz, £10,000.

They also report under date o f February 27 the follow ing :
Geld—Prices are unchanged. Paris is still the only buyer and has 

absorbed all arrivals, Including the Somh African shipment. $2,750,- 
000 leaves New York to-day for Paris. The Bank has reduoed the 
baying price for German gold coin to 7 6s. 4%d. per ounce. The Bank 
of England has received £20,000 from Australia and £30,000 has 
been withdrawn for South America. Arrivals: Australia, £61,000; 
Cape Town, £241,000 ; River Plate, £12,000 ; West Indies, £42,000 ; 
total, £356,000. Shipments: Bombay, £55,500; Singapore, £750; 
Madras, £15,000; total, £71,250.

Silver—The market has been a dull one all the week with a tendency 
to lower prices, hut with America holding back supplies the selling 
has been moderate, and on balance we are only i i0d. down, closing 
25%d. The Indian rate is Rs. 64*2 per 100 to ahs. Arrivals; New 
York, £143.000; Australia, £7,000; West Indies, £22,000; total, 
£172,000. Shipments: Bombay, £95,000; Singapore, £250; total, 
£95,250.

Mexican Dollars—There have been no dealings.
E n gllih  F inancia l Market*—Per Cable.

The daily closing quotations for securities, etc. , at London 
are reported by  cable as follow s for the week ending Mar. 21,

LONDON. Sat, M on, I n s  it. Wed, Thurt, F ri.

illver, per ounce.___d. 24l3le 241518 241516 241316 241316 24i5ie
Oonsols., new. 2% p.ets. 941m 931310 93% 93lile 93% 93%

For account. . . . . . . . . . 94316 931516 931316 93% 937ia 93%«
fv’ch rentes (in Paris) fr. 0 i ’22% X 00 65 GO 57% 0062% 00 52% 00-57%
Spanish 4 s . . . . . . . . . . . . . . 76% 77% 77% 77% 77% 77%
Anaconda M ining ...... 8i* 6% 6% 6% 6% 6%
Itch. Top. & Santa Fe„ 773s 77% 78% 78% 79% 79%

Preferred. ................ . 99 99% 99% 99% 100 99%
Baltimore & O hio. . . . . . 108 108 108% 108% 109% 108

P re fe rred .............. 97% 97 96% 96-a 96% 96%
Jan&dian P acific ....... 116% 117% 118% 118% 118% 118%
Jhesapeake & Ohio___ 46% 46% 47% 47% 47 47
Ohioa. Great Western.. 25 25 25 25 26 25
Ohio. Mil. & St. Paul... 167% 169 168% 169% 169% 169%
Oen. & Rio Gr., com.,.. 44 44% 44% 45% 45 44%

Do do Preferred. 93% 94 94 93 94 93%
Srie, com m on. . . . . . . . . . 36% 37% 37% 38% 38 37%

1st preferred ............ 69 69% 69% 70% 70% 70%
2d preferred.......... 55% 55% 55% 56 57 56%

Illinois Central. . . . . . . . . 143 143% 144 143% 143% 143%
lionisville <fe Nashville.. 106% 106% 106% 106% 106% 108%
Mexican Central.......... 31 31% 31 31 30% 30
Mexican National........ 20% 20% 20% 20% 20% 20%
Mo. Kan. & Tex., com .. 24% 25 25 25% 25 25

Preferred.......... . 55 55 55% 55% 55% 55%
Sf. Y. Cent’ l & Hudson.. 167 167 166% 167% 66% 167
ST. Y. Ontario & West’n 33% 33% 33% 33% 33% 33%
Norfolk & Western____ 58 58% 58% 58% 58% 58%

Do do pref. 93% 93% 93% 93% 93 93
Pennsylvania. . . . . . . ___ 77% 77% 77% 77% 77% 77%
Phila. <b R ead............ . 28 28% 28% 28% 28% 28%

'Phila. & Read.,1st pref. 41% 41% 41% 41% 41% 41%
' Phila. & Read., 2d pref. 34% 34% 34% 34% 34% 34%
southern Pacific........... 66% 66% 68% 66% 67 66%
South’n Railway, com.. 34 33% 33% 33% 33% 33%

Preferred.................... 99% 99% 99% 99% 99% 98%
Jnion Paeiflo........ 101% 102 102% !02% 102% 102%
Preferred................. 89% 89% 89% 89% 89% 89%

(J. S. Steel Corp., com .. 43% 43% 43% 43% 43% 43%
Do do pref.. 97% 97% 97% 97% 97% 96%

?abash ............. . 24 24 24% 24% 24% 24%
Do preferred.......... 43% 44% 44% 44% 44% 44
Do Deb. 76% 77 78 77% 77% 77%

r>*r titt Air*

Ibctmm&xtinX and StfLi&tzlX&uzans
I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .— The fo llow in g  a r e  

he imports at New Y ork  for the week ending for  dry  goods 
Mar. 13 and for the week ending for general merchandise 
Mar. 14; also totals since beginn ing first week January.

FOBKXQN IMPOBT8.

For voeelt. - 1902. 1901. 1900. 1899.
ory GoodB___
Jen’l mer’dise

*2,910,914
9,030,774

$1,712,114
8,605,815

94.175,764
10,912,84!

*2,281,752
7,683,450

T ota l......
Since Jan, 1.

Dry Goods___
4en’l mer’dise

*11,941,688
*30,830,727

88,835,695

*10,317,929
*25,450,958 

89,490,3 i l

*15,088,606
*33.097,890

91,580,171

*9,965,202
$26,636,297

85,960,894
i’otal 11 weeks *119,666,422 *114,941,279 *124,678,061 $112,597,191
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The following la a statement of the exports (exclusive ol 
specie) from the port of New York to foreign porta for the 
week ending Mar, 11, and from January 1 to date.

ax ro a r s  esOM s a w  r o u u  c o s  t h i  w e e k

1902 1901. 1900. I860

fo r  the week 
Prev. reported

$10,002,791
88,683,053

*9,929,114
100,525,631

*15,102,734
110,819,328

H 8.9E 0,419 
92,358,001

Tula! 11 *©«&£ $99,325,845 $110 453,745 $125,922,062 $101,308,420
Noth.- a a the figures o f e x p o r t ! as reported by the Ne w York 

Custom House from week to week frtwiueutly sho w d ivergence from  
die m onthly totals, also com piled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from  the 
amount “ previously reported."

The following table shows the exports and imports ol 
specie at the port of New York for the week ending Mar, 15 
and since Jan, 1, 1903, and for the corresponding periods in 
1901 and 1600,

a x ro a x a  awb tueoBTS o x  aram a  at anew v o a x .

Cold.
Stupor it. im p orts .

Week. Since Jan. 1 Week. Since Ja n . 1

Great B rita in ... . . $ ___. . . . $143,250
11,611,548

1,586,104
480,546

10,100
148,046

$ ........... $ ............
F rance__ . . . . . . 241,250 484,250

15Germ any__ . . . . . . .
West I n d ie s . . . .___
M exico ___ .... . . ..

243,375
2,000

45,206

10,448 57,587
9,407

244,287
75,480

South A m erica____
All other countries. 18,811

Total 1 8 0 2 .. . . . .
Total 1 9 0 1 .. . . . .
Total 1900.........

$290,531
117,300

28,650

$13,979,585
8,442,199
6.789,377

$270,009
6,708
9,305

$820,926
610,862
969,984

.Sileer.
B xportt.

W eek. Since Jan. 1

Great B rita in . . . . . . .
F r a n c e . . . . . . . . . . . . . .

$1,027,096 $8,074,701
512,943

41,471
29,011

700
1,000

G erm any........ .
West I n d ie s . . . . . . . . .
M e x ic o . . . . . .  . . . . . . . .

6,114

South A m erica .......
All other countries.

Total 1 8 0 2 .. . . . .
Total i 9 o r . . . . . .
T ota l 1 9 0 0 .. . . . .

.........

$1,033 209 
929,752 

1,398,113

$8,659,826
11,413,288
11,206,241

Im port* ,

W eek.

1,216

562

$1,778
17,170

126,351

Since J a n , i

14,391
122,540
100,204

8,142

$245,277
641,980
918,576

Of the above imports for the week in 1903, 31,253 were 
American gold coin and $175 American silver coin. Of the 
exports during the same time $47,456 were American gold 
coin and $4,000 were American silver coin.

New York City Clearing House B ants.—Statement of 
condition for the week ending March 15, based on average of 
daily results, W e omit two ciphers (0 0 ) in all cases.

BANKS.

Bank of N. Y__
Manhattan Co.. 
Merchants’ . . . . .
Mechanics’ ......
America...........
Phenix...........~
C ity..................
Chemical___ ...
Merchants’ Ex.
Gallatin............
Batch.& Drov’ s’ 
Mech.A Traders’
Greenwich.........
Leather W’f’rs 
Seventh Nation’l 
American Kxoh.
Commerce..........
Broadway...... .
M ercantile........
Pacific...............
Chatham...........
People’s . . . . . . . . .
North America,.’ 
Hanover—
Irv in g ........
Citizens’ . . . .
Nassau.......
Market & Pulton 
Shoe & Leather 
Corn Exchange.. 
Oriental — . .. 
Imp’t’rs’A Trad.
Park ...........
East River____
Fourth................
Central
Second.............
First............ .
N.Y.Nat’lExch.
Bowery.......... .
N. Y. County... 
Herman Ameri.
Chase............ . . .
Fifth A venue.. 
Herman E xoh .. 
Germ ania.......
L incoln............
Garfield.............
F ifth..............
Bank of Metrop.
West Side......... .
Seaboard...........
Western..............
1st Nat., B ’klyn
Liberty...............
N. Y. Prod. E x,. 
New Amsterdam
Astor...........
Hide & Leather.

Capital. Surplus.

8
2,000,0
2.050.0 
2 ,000,0 
2 , 000,0
1.500.0
1,000,0

10,000,0
300.0
600.0

1,000,0
300.0
400.0
200.0 
600,0

1.700.0
5.000. 0

10,000,0
1.000.  0 
1,000,0

422,7
450.0
200.0

2, 000,0
3.000. 0

500.0
1.560.0

500.0
900.0

1.000. 0
1.400.0

300.0
1.500.0
2 ,000,0

250.0
3.000. 0
1.000. 0

300.0
10,000,0

600.0
250.0
200.0
750.0

1, 000,0
100.0 
200,0 
200,0
300.0

1,000,0
200.0
300.0
200.0
500.0

2.100.0
300.0
500.0

1,000,0
250.0
860.0 
500.0

8,202,0
2 .1 0 6 .4
1 .1 91 .8
2 .4 4 0 .8
8 .1 77 .6

268.7
7 .1 60 .6
7.113.8 

263,1
2 .0 7 9 .5  

74 ,9
130 .4
175 .8
50 1 .9  

72,1
8 .5 8 2 .6
7 .2 2 1 .8
1 .8 8 2 .9
1 .3 7 7 .6

5 1 9 .6
9 8 9 .8
3 6 3 .6

2 .0 8 0 .7
6 .7 4 3 .8

4 6 0 .0
60 6 .1
2 8 9 .4

1 .0 2 3 .6
3 4 4 .0

1 .8 5 2 .0
4 1 5 .4  

8 ,1 81 ,2
4 .2 0 6 .6  
'1 4 7 , 1
3 .6 2 3 .5

5 6 9 .2
1 .1 1 6 .0  

11 ,035 ,0
34 0 .2
76 9 .9
601.7
410.8

2 .9 40 .0
1 .4 24 .1

58 6 .7
83 6 .3

1 .1 24 .8  
1 ,2 1 5 ,3

3 8 0 .2
1 .1 6 3 .7

4 5 1 .0
1 .0 78 .2
2 .7 0 5 .5

54 3 .7
8 2 1 .0
4 2 0 .8
585.9
458 .3  
4 1 1 ,8

Loans.

*
1 9 .6 7 6 .0
2 0 .5 6 5 .0
1 3 .700 .2
16.347.0
2 1 .2 4 3 .4

4 .9 0 8 .0  
1 2 0 ,3 5 8 ,3

2 4 .692 .3  
5 ,0 73 ,3
8 .9 25 .8
1 .6 45 .6
2 .9 0 3 .0  

89 5 ,8
4 .5 2 1 .1
5 .9 4 7 .8

8 0 .0 2 8 .0
7 3 .461 .7

7 .4 78 .1
1 5 .142 .5

8 .0 24 .8
0,002,6
2 .8 14 .9

17 .055 .8  
4 9 ,735 ,2

4 .3 6 5 .0  
6 ,0 66 ,8
2 .6 67 .2
6 .4 89 .5
3 .6 78 .9

2 2 .9 4 9 .0
1 .9 82 .0

2 4 .4 1 6 .0
5 5 .0 5 2 .0

1.211.7
2 3 .9 6 5 .7
1 1 .341 .0

9 .4 6 8 .0
8 3 .5 3 0 .0

5 .0 4 0 .2
2 .9 1 3 .0
8 .7 42 .1
8 .827 .6

4 2 .6 2 2 .0
9 .5 11 .1
2.866.8
3 .1 4 1 .3

11.370.8
7.482.1
2 .2 64 .1
7 .5 99 .2
2 .7 7 7 .0

18 .469 .0
4 0 .9 7 9 .6

4 .1 1 2 .0  
7,401,4.
4 .239 .2  
7 ,6 70 ,8
4 .1 1 9 .0
8 .087 .0

T o t a l ........ .  88  8 2 2 .7  1083025  9 2 0 ,7 8 0 ,1  1 7 8 1 9 0 9  7 0 .014 ,5  9 8 4  87 0  0 8 6  8

Specie.
9 .

3 .7 9 8 .0
3 .6 3 3 .0
2 .5 4 6 .5
3 .1 3 6 .0
8 .4 48 .8

7 4 8 .0
2 9 .2 1 7 .8

6 .5 0 2 .3  
800,6

1 ,081 ,
371,
3 9 0 .0
142.3
973 .6

1 .1 44 .5
4 .3 0 8 .0
7 .328 .1

97 6 .7
2 .1 8 8 .3

26 5 .6
73 4 .0
139.6

2 .5 7 6 .8
9 .5 89 .1  

75 4 ,9
1 .0 09 .0

869.6
1 .235 .3

857.1
4 .8 9 6 .0

2 0 6 .3
4 .3 0 6 .0  

1 5 ,350 ,0
18 4 .8

4 .2 0 8 .6
2 .4 3 0 .0
1 .5 30 .0  

18 ,282 ,6
8 8 6 .3
35 0 .0
790.9
4 7 3 .8

1 1 .2 1 6 .8
2 .4 98 .0

21 5 .8
41 2 .3
826.6

1 .7 52 .2
6 1 1 .8

1 .5 8 7 .7
49 7 .0

2 .3 7 5 .0
9.739.1

48 2 .0
1 .8 98 .8

608 .0
1 .6 02 .4  

7 4 0 ,0
608.2

Ut-
Lsgals. Deposits serve

9
1 .0 9 2 .0
2 .2 03 .0  
1,664,7
1.089 .0
2 .924 .9  

311,0
6.109.5
2.008.6

569.3
874.0

68,6
270.0 
111,2 
220,2 
210, 1 ;

1 .8 85 .0  
7 ,5 3 0 ,2

428.7
1.771.9

465.0  
818,2
42 3 .6

1 .3 48 .6
6 .3 96 .7

434.0
528 .8
404.0
737.8
102.6

2,089,<
311.5

1 .1 6 0 .0  
3 ,0 6 6 ,(

177.8
2 .4 05 .0

8 7 0 .0
1 .197 .0
1.381.6

366.4
2 9 0 .0
395.4
271.9

2 .0 17 .6
204.0
708.3
448.8

2 .1 1 4 .0
881,2
128.8
51 0 .7
807.0

1,000,0
2 .3 92 .6  

9 3 2 ,C 
425,0'
307.6
434.3
26 7 .0
102.8

„  *
2 0 .1 3 2 .0
2 3 .095 .0  
1 6 ,080 ,4
1 6 .476 .0  
2 4 ,1 9 8 ,6

4 ,8 46 , O<;22"0
1 3 5 ,1 3 8 ,2

2 5 .2 7 6 .3
6 .3 02 .3
7 .0 3 0 .4
1 .8 29 .6
3 .2 9 0 .0  

7 9 3 ,8
4 ,5 78 ,8
6 .7 45 .1

2 3 .5 4 8 .0
63 .553 .4

6 .6 72 .7  
1 0 ,085 ,6

3 .7 31 .7  
0 ,0 90 ,4
2.002.2

16 ,282 ,8
6 6 .7 7 3 .2

4 .6 9 3 .0
6 .0 50 .0
3 .2 0 3 .4
7 .120.4
4 .1 0 9 .7

2 8 .0 3 8 .0
1 .9 5 0 .0

2 2 .5 6 8 .0
69 .513 .0  

1 ,3 68 ,3
2 0 .007 .3
1 4 .001 .0
1 0 .4 4 4 .0
8 0 .8 1 9 .2

4 .9 4 3 .5
3 .1 77 .0
4 .5 8 7 .2
8 .1 61 .5

6 1 .429 .3
10,686,8
8.211.0
4 ,0 8 9 ,1

12 .716 .1
7 .8 5 2 .0
2 .4 6 0 .0
8 .0 7 0 .8
3 .1 86 .0

1 5 .919 .0
4 8 .2 7 9 .0

4 .5 0 7 .0
7 .4 04 .3
4 .0 45 .1
8 .6 6 9 .0
4 .0 8 2 .0

P. 0. 
37"2 
25  3 
2 5 '4  
20  0 
26-3

2 ,3 0 4 ,3  25 -8

26- i
30- 0
25- 4
27- 0 
23-4 
20-0 
32-0
26- 0
23- 5
24- 5
23 3 
21-3
24- 5
19- 2
25- 4 
21-1
24- 0
20- 3
25- 8 
25 4
24 1 
27-7 
24'8 
24-9 
20-5 
24-4
27- 3 
20-8 
24'8
23- 5
26- 1
24- 2
25- 1 
20 1 
25-8 
23-5
25- 7 
254  
28‘ 7 
18 8
23- 1
28- 6
26- 8
24- 2
25- 2 
24-9 
25 1
31- 3 
24-0 
24-1 
2 4 1  
24-8

Reports of Non-Member Banks.—The following is the 
■tatement of condition of the non-member banks for the

week ending March 15, based on averages of the dally result- 
We omit two ciphers(00 ) in all eases.

HANKS. 
(O0« omitted,)

Capi
tal,

Sur
plus.

Loans dt 
Invest
ments.

Specie.
ffotes.

Depost
Olear’ii
Agent.

t.uHth
Qthei

Bks.Ju

______

m t
Deposits

New Y o n x  C i t y .
Borough of
Manhattan, » 8 * 8 4 * * *

Colonial............ . 100,0 148,4 1981,8 40,4 154,8 278,0 3160.0
Colum bia................. 300,0 228,1 2788,1 120,0 89,0 222,0 8,0 3880,0
Eleventh W a rd ,,.. 100,0 180,7 1146,8 72,0 07,4 271.8 36,0 1462,7
Fourteenth Street. 100,0 82,9 1218,0 1 66,8 04,6 214,9 1896,6
Cansevoort............. 200,0 27,9 1841,4 8,2 00,0 40,0 20,1 1407,8
Hamilton........ . 200,0 102,6 1882,0 04,7 03,1 107.6 28,8 1896.0
Mount M orris____ 250,0 76,6 2188,* 127,0 84,8 823,8 62,7 2801,2
M utual. . . ________ 200,0 107,8 1208,8 28,4 182,4 218,8 838,8 1003,2
Nineteenth W ard ,, 200,0 161,0 1674,8 36,8 100,0 804,0 6, i 1874,4
tuana.........., , , , , , , 100,0 210,7 2417,0 182,0 208,0 212,0 -u.„ 2808,0
K ivere id e ...,,,....... 100,0 129,1 1117,6 11,9 97,2 7 8.3 1176,4
S t a t e . . . , . . . . , , ......... 100,0 818,0 4636,0 840,0 174,0 08,0 220,0 5082,0
Twelfth W ard....... 200,0 66,0 1400,0 39,0 181,0 111,0 1710,0
Twenty third W 'd . 100,0 70,6 081,1 42.8 107,7 34,4 48,7 1173.2
Onion Square......... 200,0 800,2 2200,8 47,0 271.7 808,4 ___ 2800,0
YorkvUle......... . 100,0 281,1 1869,0 46,8 118,4 126,0 6,0 1414,7
W ashington,.......... 100,0 32,9 070,8 11,7 48,0 90,0 18,8 700,8
Fidelity . . . . 200,0 94,0 496.4 7,8 86,3 74,8 -n- 481,2
V a riok _______. . . . . 100,0 69,3 726,0 8,4 08,9 100,5 i 758,7
JTeflerson.............. 200,0 66,8 1110,3 10,4 81.0 02,4 8 1003,0
C en tu ry .......  . . . . . . 100,0 01,3 277,8 2,8 12,4 29,8 170,8
Wash'gicin H eights 100,0 98,2 862,4 10,1 10,8 40.4 mt f • 324,7
United N ational... 910,0 93,0 1710,6 160,1 87,8 48,3 W A A l t! 907,8
Boro’h of Brooklyn.
B e d fo rd ,.. . . ........... 160,0 127,0 1107,0 12,8 87,0 170,2 360,7 1486,7
Broadw ay.. . . . . . . . . 100,0 180,2 1748,6 2B.8 126,6 141,6 1874.7
Brooklyn................. 800,0 100,5 1080,6 70,7 89,7 130,8 4.1 1002,0
ffilghth W ard.......... 100,0 88,2 834,1 12,9 26,9 30,2 1,0 818,6
Fifth A v e n u e ...... 100,0 77,4 042.0 34,0 27,0 08,0 36,8 015,9
Kings O onnty.. . . . . 150,0 02,2 685,0 30,4 22,1 112,9 180,0 7*4,0
Manufaot’ rs’ N at’l. 252,0 484,0 2020,8 434,1 162,1 642,7 8851,2
M echanics., ........... 600,0 869,8 8688,0 188,0 187,8 208.2 20,0 4090,7
M erch a n ts '......... 100,0 27,1 081,9 7,6 65,6 87,2 740,0
Nassau N ational.. 800,0 021,8 3008,0 188,0 300,0 427,0 37,0 8024,0
National C i t y ....... 300,0 672,8 2866,0 139,0 263,0 422,0 120,0 8244,0
North Side............... 100,0 144,8 844,4 0,0 51,4 82,7 80,0 778,0
Peoples........ 100,0 120,1 1,000,7 44,0 79,4 09,1 40,2 1151,8
Seventeenth Ward 100,0 78,6 618,3 8,7 42,7 87,0 18,2 401,7
Sprague N ational.. 200,0 5 51,6 1007,3 90,1 9,6 107,7 14,0 888,0
Twenty sixth W’ d. 100,0 60,8 600,6 10,7 18,8 90,8 1.9 638,9
O nion................... . 100,0 03,8 002,0 29,« 59,0 52.7 30,8 098,0
Wallah out............... 100,0 01,2 714,2 31,7 25,1 74,7 37,1 715,2

Borough oj 
Richmond«

Bank of Staten Is l 26,0 68,4 569,4 17,4 18,1 70,0 8,0 693.0
UtN at.,Staten Is l 100,0 80,1 710,2 39,4 20,0 102.6 *«. 749,8

Other Cities.
Lst Nat., Jer. Gitv. 400,0 934,1 4809,4 200,4 270,9 1234,0 773,4 0020,0
Hud. Co. Nat., J.C. 260,0 000,2 2384,0 83,8 00,8 134,6 49,2 1878,0
Sd Nat., Jer. C ity .. 260,0 801,9 1115,9 72,4 11,3 400,8 10,0 1280,5
8dN at., Jer. C ity ,. 200,0 250,0 1132,5 40,7 67,1 250,0 30,4 1128,8
ls t  Nat., H oboken. 110,0 478,0 2423 3 187,7 25,0 122,6 58,1 2221,5
3d Nat., H oboken 126,0 115,8 830,0 83,9 27.0 54,3 18,0 809,1

Totals Mar. 15.. 8878,0 9295,9 78128,8 8600,6 4461,7 9030,0 2529, e 80019,9
Totals Mar. 8 .. 8962,0 9408.9 72236,5 3491,8 4402,9 1013,9 3148.7 80012,8
Totals Mar. 1.. 8902,0 9463,9 72120,9 8475,0 4645,7 9189,6 2828,7 70289,2

Auction Sales—By Messrs. Adrian EL Muller & Sou :
S to c k s .

15 Union Ferry C o ................  42%
100 Pitts. MoKe6B. & Yough.

RE. (guaranteed)...........142%.
150 Second A venue R R . Go.

(guaranteed) .................. 220 %
20 W illiamsburg City Fire

(us. G o.................. . . . . .  595%
1 Clinton Hall A ssoe’ n___  56%

50 Bank o f A m erica ______541
50 N. Y. P roduce E xchange

B ank................................... 167%
10 Paciflo Bank................. . . .2 3 6

100 Greenw ich Ins. C o .........186%
5 Central Trust C o...........1916

50 Geo. A  Fuller Co., com .. 29%
50 Phenix Nat. B an k ...........115%
50 B ow ling Green Tr. C o . . .504

100 Celluloid C o .................... 109%
37 Ea-1 R iver Nat. Bank. . 165% 

645 M anhattan Tr. C o.. 515-525% 
70 Trust Co. o f A m er.. 267-269 

1 O lym pic Club o f Bay
Shore, L  1.................... ..# 2 0

9 Hmne Insurance C o___310%

25%

Slocks.
57 Louis. Hend. & St. L .RR.

C o.,pref & $14-31 scrip 
50 Farm ers’ L. & Tr. Co. 1500 

3 Law yers’ T itle Ins. C o ..343
5 Northern Im p. C o...........$5

60 North Am erican Tr. C o .260
6 National City B ank .......585

15 Nat. Bank o f N. A m e r ..285 
20 Amer. Exch. Nat. Bank.274%
22 Nat. Citizens’ B ank ....... 219%
10 M erch’ts’ E xch. Nat. Bk.158%
10 M ount M orris B ank....... 225%
25 Geo. A  Fuller Co., p re f . 93%
10 M orton Trust, C o........... 1075
40 A m erican L ight & Trac

tion  Co., o r e f ................ 92
B on ds.

$5,000 D ry D ock  E.B . & Bat.
R R. 5 p. e. certs., 1914,
F& A. ................... 104% &  int,

$9,000 N .Y.& So. B ’lyn  Ferry 
Co. 1st 5 s , ’06, M AN. ..7 5 &  int. 

$5,000 Ind. Nat. Ilium. Gas 
Co. 6s, 1008, M &N............... 50%

SatiMtig amid 'ffiaatucial.

Sptencer Trask 8c Co,,
BANKERS,

& 2 9  P IN K  S T R E E T , -  N E W  Y O R K .
Transact a general Banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

x I N V E S T M E N T  S E C U R I T I E S *
Members N, V. Stock Exchange. Branch Office, *5 State St., A lbany

G eokgk  Ba r c l a y  Mo ffa t . A le x a n d e r  M. Wh ite  Jb »M o f f a t  & W h i t e ,BANKERS,
Members New York Stook Exchange,

No. 1 NASSAU STREET, - NEW YORK.
I N V E S T M E N T  S E C U R I T I E S .

Tracy & Co., Bankers,
N o. 4 0  W a l l  S t r e e t ,  N E W  Y O R K ..

CHICAGO. Connected by private wire, MILWAlUvSB.
D e a le r s  lit H ig h  t ir a d e  B o n d s .

List of Current Investment O f trines sent on Application.
( 'im n n l .« i » u  d r i e r .  

E x e cu te d  lu n il  .H n r k .u ,
l New York Stock Exchange, 

Member* j Chicago Stock Exchange



M arch 32, 1902.] THE CHRONICLE (513

i L l a i t l i j m ’  © a o e l t e .
I l l  V 1 D  IC N O N .

Name of Company.

R a ilro a d s  (Hteara).
Holt RR. & St.k. Y«1h.. lnd., prof, (quar.)
Buffalo A  Snsquehaima (q u a r .).............
Clove. Gin. Ohio. A  St. Ti.. prof. (qu .)..
Genesee <fc W yom in g ................................
N orfolk & Southern (quar.).....................

(Street lln llw n y a .
M etropolitan St., N ew  Y ork (quar.).... 
Rochester (N Y .) Ry., )>ref. (quar.)....
Seattle (W ash.) E lectric Co., pref........

Hunks.
Fifth A venue (quar.).................................

do do (extra).................................
N ational Shoe <fc Leather (quar.)..........

T ru st C om panies.
A tlantic  (quar.)...........................................
Brooklyn, Brooklyn (quar.).....................
'Continental (quar.)....................................
Franklin. Brooklyn (quar.).....................
L ong  I Hi’A Loan A  Trust, B ’klyn (qu.)
T itle  guarantee <fc Trust (quar.)............
W ashington (q u a r .) ..................................

m isce lla n eou s .
Am erican Bank Note (quar.)..................
A m erican Chicle, com. (quar.)................

do do prof, (quar.)................
A m enoan Locom otive, pref. (quar.).... 
Am erican Smelt. & Befg., pref. (quar.)
Am enoan Telep. & Teleg. (quar.).........
Am erican W oolen, pref (quar.)............
Associated Merchants, 1st pref.(quar.) 

do do 2d pref. (quar.)
Bliss (E. W .), com. (quar.).......................

do do pref. (quar.)......................
Central Coal & Coke, com. (quar.).........

do do do pref. (quar.).........
Cumberland Telep. & Teleg. (quar.)... 
Elec. Storage Battery, com. <fe pf. (qu.)
General Chemical, pref. (quar.).............
H all Signal, com. (quar.)..........................

do do pref.........................................
N ew  Y ork A ir Brake (quar.)..................
Procter & Gamble, pref. (quar.)............
Singer M anufacturing (quar.)...............
U nion Typewriter, com ............................

do do 1st pref.....................
do do 2d p r e f .....................

Per When Hooks Closed.
Cent Payable (D ays InoUiSiv*.)

1L 1
XL Apr 1
XL Apr 21 A pr 0 to Apr 21
2L Apr 1
X Apr XO A pr 1 to A pr 10
XL Apr XG Apr 1 to Apr 15
XL Apr 1 Holders of roo. Mur 22
3 Apr X Mar 23 to M ar 31

20 Apr I Mar 2(5 to Mar 31
5 Apr X Mur 2(5 to Mar 31
X Apr 1 Mar 20 to Mar 31
XL Mar 31 Mar 27 to Mar 31
4 Apr X Mar 23 to A pr X
XL Mar 31 Mar 26 to M ar 31
3 Apr X Mar 22 to A pr 1
2L Apr 1 Iloklora of roc. Mur 22
3 Mar 31 Mar 22 to Mar 31
3 Apr X Mar 25 to A pr 1

50c. Mar 3X Mar 16 to Mar 31
1 Arir X Mar 27 to A pr 1
XL Apr X Mar 27 to A pr 1
1L Apr 21 Apr 5 to A pr 20
XL Apr 8 Mar 23 to A pr 8
XL Apr 15 A pr 1 to A pr 14
XL Apr 15 Ai>r 3 to Ajir 15
XL 15
XL 15
2L Apr X Mar 27 to Mar 81oa Apr 1 Mar 27 to Mar 31
1 Apr 15 Apr X to A pr 16
1L Apr 15 Apr 1 to Apr 15
1L Apr 1 Mar 21 to Mar 31
1L Apr 1 Mar 27 to A pr 1
XL Apr 1 Mar 22 to A pr 1
X Apr 1 Holders of rec. Mar 27
6 Apr 1 Holders of rec. Mar 27
2 Apr 15 A pr 2 to A pr 15
2 Apr 15 A pr 1 to A pr 16
XL Mar 31 Mar 21 to Mar 31
3 Apr 1 Mar 21 to Mar 31
3L Apr 1 Mar 2 1 to Mar 31
4 Apr 1 Mar 21 to Mar 31

W A L L  ST REE T, F R ID A Y . M A R , * 1 , 1 9 0 3 .-5  P. M.

buying 75c. discount, selling 75o. prem ium ; Charleston 
buying par, selling 1-16 prem ium  : New Orleans, bank, $1 00 
prem ium ; com m ercial, par; Chicago, 5c. d iscount; St. Louis, 
par; San Francisco, 5c. per 8100 premium .

Posted rates o f leading bankers fo llow :
March 31 fUacty Days Demand

Prime bankers’ sterling bills on Ismdon. 4 85L ,a4 86 
4 84 L "*4 84L 
4 84 ra> 4 85L 
6 1HL 'et>5 17 L* 

8»>Le® 40 
04i#i«® 96

4 88 -®4 88L
Documentary commercial.........................
Paris bankers’ (Francs)...........................
Amsterdam (guilders) bankers.................
Frankfort or Bremen (rolchm’ks) bankers

5 15V ®5 15*„ 
40S 408,«
96Le rd 96L

• Less 1i«.
United States B onds.—Sales o f G overnm ent bonds at the 

Board are lim ited to $4,400 4s. coup ., 1907, at 112% to 113, 
and $500 ditto (sm all bonds) at 111% . The fo llow in g  are 
the daily closing quotations ; fo r  yearly range see third page
fo llo w in g .

I n t e r e s t
P e r i o d s

M a r .
1 6

M a r .
1 7

M a r .
1 8

M a r .
I V

M a r .
2 0

M a r .
2 1

2s, 1930............ registered Q—Jan *109 *109 *109 *109 *109 *109
2s. 1930.......... . . .  coupon Q— Jan *109L *109L *109L *109L * 109 L *109L
2s, 1930 .sma.1. registered ......... ...... ...... _____ ...... ...... ......
2s, 1930 .smaU___coupon ......... ___ ___ ____ ........ ___ ____
3s; 1918........... registered Q—Peb *109L *109L *109L *109L *109L *109L
8s. 1918.......... . . . coupon Q—Peb *109L *109L *109L *109L *109L "109L
8s. 1918. smaU.reglstered Q—Feb ........ ____ __ _____
3b, 1918, small___coupon Q—Peb *109L * 109 L *ingi4 *109L *109L *109L
4s, 1907.......... registered Q— Jan *111 *111 •ill *111 *111 *111
4s, 1907.......... . . .  coupon Q—Jan 113 *112 *112 112L *112 *112
4s, 1925.......... registered Q —Feb ‘ 139 *189 *139 *139 *139 *139
4s, 1925........... ... coupon Q — Peb *1S9L *139L *1S9L ‘ 139L *139L *339L
5s, 1904........... registered Q —Feb *106 *106 *106 *106 *106 *106
Ss. 1904........... ... com on Q —Peb *106 *106 ‘ 106 *106 *106 *106

•This is the price bid at the morning board; no sale was made.
State and R a ilroad  B onds.—Sales o f State bonds at the 

Board include $10,000 Tennessee settlem ent 3s at 95% to 96, 
$10,000 V irgin ia  fund, debt 2-3s at 97. $3,000 A labam a class 
C at 102% and $2,000 Alabama cu rren cy  funding 4s at 111.

The market for railw ay bonds has been steady to firm on 
daily transactions averaging about $2,850,000 par value. 
The business was w ell distributed throughout the list, and 
there w ere few  exceptional features.

F o r  daily vo  um e o f  business see page 620.

The Money Market and Financial Situation.—W hile the 
volum e o f business has continued restricted this week at 
the Stock E xchange, the security  m arkets have been gener
ally strong and the prevailing sentim ent in W all Street 
a hopefu l one. The early influences o f the week were a less 
unfavorable bank statem ent than had been generally ex 
pected  and a settlem ent o f the labor troubles at Boston and 
Fall R iver. These have been supplem ented by  favorable 
crop  reports, a relatively  easy m oney m arket and absence 
o f gold exports. There is, m oreover, a feeling  o f relief as 
the labor situation day by day becom es m ore settled.

It is to  be noted, how ever, that a large proportion o f the 
business recorded this w eek, as for some tim e past, consists 
o f speculative operations or purchasing o f special stocks for a 
specific purpose, and does not represent an out-ide or invest
m ent dem and for securities; but the readiness w ith  w hich 
prices advance on the slightest evidence o f a desire to pur
chase shows that present owners o f stocks prefer to retain 
their holdings, and the available supply is extrem ely lim ited.

A s noted above, the m oney m arket has been easy, not 
w ithstanding the fa ct that the bank ’s surplus reserve is un
usually low  and ca ll loan rates have not been above 5$.

The open m arket rates tor call loans on the Stock Exchange 
during the w eek on stock  and bond collaterals have ranged 
from  3%  to 5 per cent. To-day’s rates on call were 4% to 5 per 
cent. Prim e com m ercial paper quoted at 4%7i 5 per cent.

The Bank of England w eekly  statem ent on Thursday 
showed a decrease in bullion  o f £96,391, and the Percent
age o f reserve to liabilities was 45’63, against 46’30 last 
week; the discount rate rem ains unchanged at 3 per cent. 
The Bank o f France shows an increase o f 23,850,000 francs 
in gold and 3,550,000 francs in silver.

The New Y ork  City Clearing-H ouse banks in their state
ment o f March 15 showed a decrease in the reserve held of 
$6 ,169,700 and a surplus over the required reserve o f 
$8,112,900, against 13,958.425 the previous week.

1V02
March 15

Differences
from

previous week
1VOZ

March 16
1VOO

March 17

Capital................. $83.622,700
103.302.500 
920,730,100

31,497,900
984,370,000
179,190,900
70,014,600

249,205,400
246.992.500

$ $75,022,700
93.053,500

914.812,700
31,585,600

1,000,185,600
189,428,100
72,120,900

201,549,000
261,646,400

$
68,422,700
83,342,900

761.891.700 
18,869,400

814.082.700 
147,276,500
68,930,000

206,207,100
203,620,676

Surplus ...............
Loans & discounts 
Circulation........... Deo 14.372,000 

Ino 161,300 
Deo 21,206,700 
Deo 5,3:58,000 
Deo 831,100
Deo 6,169,700 
Den 5.824,175

Net deposits........
Specie..................
Legal tenders......
Reserve held........
Legal reserve......

Burplus reserve 3,112,900 Deo 846,525 10,002,000 2,686,425
NOT*.—Returns ol separate banks appear on page 012.

Railroad and Miscellaneous Stocks.—The stock m arket 
has been som ewhat more active ihan last w eek and gener
ally firm, a considerable list o f  shares having advanced an 
average o f 2 points. Interest has continued to center largely  
in industrial s 'ock s and specialties, and transactions in the 
usually prom inent railw ay issues have been ou a lim ited 
scale. W hile the m arket has been generally strong, there 
were a few  exceptional features, including Evansville & 
Terre H aute, Colorado & Southern, A m erican  Ice. Grass 
Twine and the C opper'stocks, nearly all o f  w hich, it w ill be 
rem em bered, have recently  been conspicuous in an upward 
m ovem ent. R ock Island sold up to  174 on Thursday, an 
advance o f 5%  points during the week and w ithin  a fr a c 
tion ,of its highest record price in 1901. D uring the last 
hours o f business to-day R ock  Island m ade a sensational 
advance o f 6% points. Lackaw anna advanced 7 points on 
the purchase o f  a few  shares, and L ong Island m oved up 3% 
points under sim ilar conditions

The sens.tional features are ch iefly  on the m iscella
neous list, and include Colorado Fuel & Iron, w hich ad
vanced 13 points, North A m erican, w hich  gained 20 points, 
and General E lectric, w hich continued its upw ard m ovem ent 
until it reached 322%. N ew  Y ork  A ir Brake fluctuated over 
a range o f 1-2% points and C ontinental Tobacco covered 
nearly 8 points. In no case is there more than the vaguest 
rum or given as a reason for the m ovem ent m entioned, and 
North A m erican  declined nearly 8 points before the close.

Outside M arket.— A  larger volum e o f business has been 
done in the outside m arket than for several w eeks past. 
Trading has been spread over a w ider field and prices have 
generally advanced. Bonds have been in unusual dem and, 
dealings in Colo. Fuel & Iron debenture 4s being particu 
larly heavy. Influenced by the strength  o f the stock  on the 
E xchange, the debentures rose from  100)4 to 106,%, but re
acted  to 104%. The U. S. Steel 5s (if issued) have been in 
demand at 99(299% knd Pennsylvania R R . 3%s (w . i.) have 
sold at 106%@106% . A m ong the stocks Dom inion Securities 
nave risen from  109% io  ll  1%, H ackensack Meadows from  
64% to 67%, N ational Bread com m on from  16 to 20, pre
ferred from  84% to 86%. U nited Rys. o f San F rancisco re
ceipts advanced to 102%, closing at 102%; b inds to 89%; 
the com m on stock rose from  22% to 23%, closing at 23%, 
and tlie preferred got up to 62% and.closes at 62%. Northern 
Securities has been rather dull betw een 102% and 102%. 
U nion Typew riter com m on, on the announcem ent o f the 
first dividend on the same (3 per ce n t), m oved up 
from  75 bid to 81. The 1st and 2d preferred' 
shares also advanced a couple o f points each. Corn 
Products shares are now dealt in on the s to ck  E x-

F oreign  Exchange.—The market for foreign  exchange lias 
been dull and generally firm, on a lim ited dem and for bills.

To-day’s actual rates o f exchange were as follow s; Bankers’ 
sixty days’ sterling, 4 84% @4 85 ; dem and, 4 87%@4 87%; 
cables, 4. 87%@4 88; prim e com m ercial, sixty days, 4 84%(cfc 
4 84%; docum entary com m ercial, sixty days, 4 84@4 85%; 

ram  for paym ent, * 4 85@4 85% ; cotton  for paym ent, 
84(6)4 84%; cotton  for acceptance, 4 84%(6)4 84%.
The follow ing were the rates o f dom estio exchange on 

N ew Y ork at the under-m entioned cities to-day: Savannah,

change. Consolidated R ubber Tire debenture 4s gained 
2% points, going  to 31 on the news o f a 3-per-cent interest 
paym ent on A pril 1, This is the first paym ent on these 
bonds. M etropolitan Securities and R ights w ere scarcely 
disturbed by the in junction  proceedings o f W ednesday, and 
on Thursday, when the stockholders ratified the lease to the 
Interurban Co., the new stock w ent to 126% and the rights 
sold up to 11%. Copper stocks have been irregular and 
rather quiet, and all close fractionally  low er than last week. 
Outside quotations w ill be found on page 620.
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Sales of 
the 

Week 
Shares

Mange for Year 1902  
on  Oasis oj 100-share lots

Mange for Frevioui 
Y e a r (1 9 0 1 j

Saturday 
M arch  15

M onday  
March 17

Tuesday 
M arch IS

W ednesday  
March 19

Thursday  
M arch 20

Fridary 
M arch 21 Lowest H ighest Lotvest H ighest

R a ilroa d s .
*42 43 *42 43 *41% 43 *41% 43 *42 43 *42 44 A rm A rbor........................ m m mm • m 36 F e b 20 43 Mar 7 20 Feb 34 Nov• 68 69 *68 69 67% 68 68 68 % “68 69 68 % 68 % Yv Do pref....... 700 63 Jail 9 68% M arl 1 50 Sep 66 Dec
75 75% 75a4 76% 76 76% 76 77% 77% 78 77% 78 Ateii. Topeka &  Santa Fe. 66,950 74% Jan 27 8 1 % J an 3 42% Jan 91 J ’no
ye% 9 t> % 96% 97 96% 97% 96% 97% 97% 97% 97% 97% Do pref........................ 14,320 95 % Jan 27 103% Jail 6 70 May 108 May

104% lu5 105% 106% 106 lOO3* 106 107 106% 107% 106% 107 | >altimore ifc O h io .......... 84,429 101 Jan 14 108% Jan 3 81% Jan 114% May
$93% 04 *94 94% *94 95 94% 94% 94% 94% *94% 95 1 1 Do pref........................ 263 93% F eb 21 97 Jan 2 83% Feb 97 J ’no

64% do % 65 % 66% 66 % 67 % 66% 67% 66% 68 66% 67% Brooklyn Rapid T ransit.. 96,705 60% Feb 14 68% Jan 3 55% Oct 88% Apr
•111 120 *111 118 •111 118 *111 118 *111 118 *111 118 Buffalo itooh. 1So Pittsb’g. 113 MarlO 118% J an 3 77 Mai 122 Nov
•UO 145 *140 141% 140 140 “ 140 142 §139% 139% “ 140 141% Do pref........................ 200 140 M arl 8 144 Feb 19 116 Mai 146 Nov
•140 160 *140 160 §145 145 *140 160 *140 160 *140 160 Burl. Cedar Rapids<fcNor. 1 ) 139 Feb 13 160 Feb 17 120 Feb 136 Sep
113% 1 14% 114% 115% 115% 115% 115% 116 115% 115% 115% 115% / lanadian Pacific............ 26,700 112% Jan 28 117 Jan 2 87 May 117% Alay

67% 87% 87 % 87 % 87% 88% 87% 87% 8 7 % 8 7 % V anada Southern............ 2,100 80% Jan 0 89 Feb 7 54% Jan 89 Nov
•188 192 *188 192 §193 193 * 190 193 *189 193 188 193 Central of New Jersey ... 50 188% Jan 17 198 Jan (i 145% Jan 196% Deo

15% 45 Hi 45% 46% 46% 46% 45% 46% 46 46 46 46 Chesapeake ife Ohio.......... 8,615 45 F e b 20 48% Jan 2 29 Mu) 52% Alay
35% 36 35% 36% 35% 36% 35% 36 35% 30 35% 36 Chicago <fc A lton ................ 5,500 33% J an 22 37% Feb2 I 27 M a) 50 % Apr
75 75 * 7 4 % 7 5 % 7 3 7 0% 75% 75% 75% 75% '7 5  75% Do pref........................ 1,016 75 Mar 1 7 7 % J an 3 72% Jan 82 % A pr

•.........161 160% 161 *159% 161 160 160 159% 159% § 158% 158% C h ic a g o E a s t ’ ll Illinois 850 134% Jan 21 161 M arl 4 91 Jan HO Nov
. . . . . .  ......... * .........150 *.........1 50 *.........150 *.........150 “ 133 150 Do pref........................ . . . . . . 137% Jan 11 142 Mar 5 120% Jail 136 Apr

*14 24% 24 24% 24% ‘24% 21 2 -1 L-i 24 24% 24 24% Chicago Great W estern.. 7,950 22% Jan 25 25% Feb 26 16 ./ an 27 Nov
. . . . . .  . . *91 92 *91 92 . . . . . .  . . . . . . *91 92 *91 92 Do 4 p. c. debentures 91 Jan 8 92% Feb 14 90 J ’Jy 94% Mar
88 88 87% 87% *8 7 % 88% 87 % 87 % 87 % 87 % 87% 88 Do 5 p. c, pref. “ A ” .. 800 83% Jan 22 89% Mar 3 75 M ay 90 % J ’ne

•45 47 *45 46 *45% 46% . . . . . .  . . . . . . “ 45 47 *45 46% Do 4 p. c. pref. “ B ” . . . . . . . . 13% Jan 24 4 7 % J a u 2 41 Dee 56 Mar
6*1 % 62% 62 63% 62 62% 62% 06% 65% 66% 6 4 % 66 Chic. India nap? da Bouisv. 29,200 19% Jan 14 67 % Feb24 23 Jan 52% Deo
79 79 78% 78% 78% 78% 78% 79% 79% 79% §79% 79% Do pref........................ J ,7 20 75 Jan 16 81 Feb 19 58%. Jan 77% Sep

L0l :)a 164 165 164% 165 % 164%165 164%165% 165 197% Chicago M ilw. A St. Paul. 109,590 1 60 % Jan 27 168% Jan 2 134 May 188 May
•189 101 4190 191 191 191 §101% 191% §190 % 191% 191 191% 668 186 Jan 14 193 Feb 7 175 May 200 May
228% 231 232 232% 232 232% 229% 232 230 231% 229 231 Chicago North Western 15,750 204% Jan 14 233 Mar 6 1 68 % Jail 215 Alay

*247 250 245 255 247 ■ |l \ Do pret 800 250 J an J 8250% Mar 6. 207 Mar 218 Apr
168% 173 171 173 171%172 171 171% 172 174 172% 180 Ohio. R ock is l ’ii a  Pacific 23,900 152 J a n l5 180 Mar 21 116% Jan 175 % J ’no

•148 154 152% 155 •150 155 *150 155 v151 155 *151 155 Chic. St. P. Minn. <fc Om. 600 140 Fob 6 155 Mar 7 11.25 Alai 146% Nov
•193 198 *193 199 *194. 199 “ 195 200 *193 198 *195 200 Do pref........................ 195 Mar 6200 Mar 7 180 Mar 204 Apr

18% 18% 18 % 18% 18% 18% 18% 18% 18% 18% “ 18 19 Chicago Tem pi Transfer. 1,300 15% Fob 21 19% M a r l! | U )V fJ;U1 31 Apr
34 % 34% 3 5 % 3 5 % 35% 36 35 35% 34% 34% 34% 35 Do pref........................ 6,450 30 % Fe b 20 Kuril 28% Dec 57 % Apr
15%, 15 % 16% 16% 16% 18% 17% 18% 18% 20% 19% 20% Chicago Union Traction. 38,250 10% Jan 8 20% Mar2 1 12 Jan 20% Alay
44% 44% §59 59 Do pref 150 14% M arl5 4 1% Mar 15 58 May 60 Alay

100% 101% 101% 102% 102 102% “101 102 101 101% Cleve. Cin. Ohio. & St. L. 4,916 95% Jan 14 105% Feb 7 1 73 -Mas 101 Nov
......... 123 123 . . . . . .  . . . . . . *120 124 123 123 200 113 Jan 21 123% Feb 6 1 1 5% Jan 124 Nov

^6% 27% 2 6 % 2 8 27 27 % 27 27% -7 %  28% 27% 28% Colorado" A  So., vot. trust 62,000 14 % Jan 10 28% Atari0 6% Jan 18 A pr
71 71*2 7 0 7 2 % 70 72 71% 71% 71% 72 71% 72 Do 1st pf. vot. tr. cfs 6,500 59% Jan 15 73 % M arl2 40 Jan 60 Dec
41% 43 % 42 44 42% 43 42% 43 42% 43% 42% 43% Do 2d pf. vot. tr. Ctfs. 14,14 5 28 Jan 11 46% A Lari 2 10% Jan 28% A pr

170 Hi 170 % 171 171% 171 % 173% 172% 172% 171 171% 171 171% JAelawaro A H udson___ 6,200 170 M arl 1 184% Jan 7 105 Mas 185 % A pr
’279 Hi 285 280 280 280% 287 “284 286 *281 285 *281 285 l - 'e l  aw. Lack. & W est’n. 1,200 253 Jan 15 297 Feb 4 188 % J an 258 Dec

43 St 43% 43% 44 44 44% 13% 43% 43% 43% *43 44 Denver A  Rio Grande___ 1,500 42 Feb 3 46 Jan 2 29% Jan 53 V Alay
91 9 1 4 91% 91% 91% 91% 91% 91% §91% 91% 91% 9 134 Do pref........................ 2,160 90% Jan 21 94% F eb13 80 Jan 103% J ’no

•40 60 *40 60 *'40 60 *40 60 §50 50 “ 40 60 Denver A Southwestern. 25 49 Jan 10 49 Jan 10 49 Nov 71 J ’ne
*40 60 *40 60 *40 00 *40 60 *40 60 *40 00 Do pref .. 49 Jan 20 64 F e b 21 69 J ’Jy 69 J ’ ly
*42 44 4334 43% 42% 43% 42% 43 42% 43% Des Moines A  Ft. Dodge. 1,200 39 Feb 1 45% Mar 7 18 Jan 45 J ’ lLG

15 % 15 % 15% 15% *14% J 5% *14% 15% *14% 15% 15 15% Detroit South.vot. tr. eft’s 600 13 Feb 3 16% Jan 6 14% Dee 17 Dec
•36 38 *36 38 * 35 08 *34% 35% 35 35 35% 37 Do pref. vot. tr. ctfs. 400 33 F e b 24 39% Mar 3 36 Dec 40% Dec

13 13% 12% 1234 13% 13% 13% 13% 12% 13 13 13% Duluth So. Shore A  A tl.. 3,UdO 10 Jan 15 14% Feb26 4% Feb 12 % J ’no
24 24 24 24 24% 24% *24% 25% “ 24% 25% 25% 26% Do pref........................ 3,620 18% Jan 14 27% F eb26 13% Jan 22% Sep
35% 36% 36% 36% 36% 37% 37 37% 36% 37 3s 36% 37% l? r ie . . .7 .............................. 28,510 35% M arl 2 44% Jan 2 24% May 45% J ’no
67% 67% 67% 68% 68% 69 68% 69% 08% 68% 68% 68% -Li Do 1st pref................. 8,510 66% M a rll 75% Jan 2 59% Jail 75 Dec
53% 5334 54 54% 54% 553s 54% 55% 56 55 5434 55 Do 2d pref.................. 8,800 53 % M arl 5 G3y4 J an 2 39% Jan 6234 Dec
67% 68% 65 67 % 63% 66 62% 65% 62 64 63 64 Evansv. A Terre H aute.. 30,750 57 Jan 13 74% Mar 7 41 Jan 68 Apr
99 99 “98 110 97% 97% 96 96 96 96 *96 98 Do pref........................ 600 87% Jan 31 104% Feb 27 81 Jan 95 A pr
39% 39% 39 39% * ......... 38 *32 38 500 30 Jan 2 42% Feb 2 6 17 Jan 36 Apr

186% 186% 185 187 185%186 185 185 185% 1S5% 185 185% Great Northern, p re f...".. 1,762 181% Mar 5 191 Jan 6 167% May 208 Alar
Green B. A  W . deb. ctf. A 70 Jan 11 79 F e b 27 65 Jan 0734 Feb

1434 15% 15 % 15 % 15 15% 15 1.5% Do deb. ctf. B 76 9 Jan 8 1634 Feb 10 7 % Jan 11 % Apr
70% 7034 70 7034 71 71% 71 71% 71 71 70% 71 T T  oeking V alley .............. 5,120 66 Jan 15 71% Jan 2 40% AX ay 75 % Dec
86 % 86% 86% 86% 86% 86% 86% 86% 86% 86% *86% 86% XX Do pref........................ 1,000 81% Jan 14 86% M a rl4 69% J an 88% Dec

139% 140 140% 140% 140 140% 139% 140% 140 140% 140% 142 3s I llinois Central................ 21,940 137 Jan 14 143% Feb 7 124 May 15434 J ’no
48%  49% 49% 4934 4933 49% 49% 49% 49 49% 49% 49% Io w a  Central..................... 4,900 37% Jan 15 51% MarlO 21 Jan 4334 J ’ne
89% 82 82% 82*4 823s 82% 82% 83 82 82% *82 82% Do pref........................ 2,300 71 Jan 14 8534 MarlO 48 Jan 87% J ’ly
38 % 38% 38 38 38% 3834 38% 38% *38% 38% *38% 38% 1 7 anawlia A  M ichigan.. 2,920 33% Jan 25 39 Mar 13 21 Jail 41 J ’ne

$83% 83% 3582*4 82*4 83 83% 83 833s 83 83 83% 83% X V c.Ft.S .A M .,tr. cts. pfd 1,205 80% Jan 2 85% Feb 24 77% Dec 81% Deo
22 22 % 22% 22% 22% 23 23 23 22% 23% “ 23 23% Kansas City So. vot. tr. .. 2,500 19 Jan 15 243g Mar 1 13% Jan 25 A pr
5334 5334 53a4 54 53% 5334 54 54% 54 54% 54% 54% Do pref. vot. tr. ctfs. 7,300 44 Jan 14 55 Mar 4 35 Jan 49 Apr

*16 1634 *16 17 *16 17 16 16 16 16 16% 17% Keokuk A  Des M oines... 2,600 13 Jan 15 16% Mar 7 534 Jan 18% Oct
"45 48 *45 48 *45 48 *45 48 *45 48 50 50 Do pref........................ 100 45 Jan 2 50 Mar 21 24 Jan 45% Sep

67 67 *67 68 63 68 69 69 67 % 68 % *67% 68% T~ ake Erie A W estern ... 1,400 64 Jan 15 71% Jan 3 3934 Jan 76% Nov
• 130 134 *130 134 133% 13334 *131 134 *131 134 132 134 Xj  Do p ref........................ 200 125 Jan 15 138 Feb 6 108% Jan 135% Sep

L. Shore A Mich. South’n §335 Jan 27 §335 Jan 7 §230 Apr §355 Nov
*30% 82% *80% 82 V *80% 82% *80% 82% 80% 84 83% 84 Long Island........................ 3,800 '78% Jan 15 "86 Jan 2 67 Jan 90 Dec
103% 10i% 104% 1043s 104% 104% 104 1043s 104 1053s 105% 106% Louisville A N ashville ... 40,420 102% Jan 27 108 Jan 3 76 Alay 11134 j ’ne
133% 134% 134% 135% 134% 13534 133% 134% 133% 135% 1333s 134% A/T anhattan E levated... 120,090 128 M arl 2 140% Jan 29 83 Alay 145 Dec
166% 167% 167% 168% 168% 16S% 168 169% 16734 169% 168 168% m etrop o lita n  Street___ 28,825 1o934 Jan 15 174 Feb 5 150 Alay 177 J ’ne
*39 41 *2 §39% o934 41% 41% *41 42 *41 41% *41 42 Met. W est Side El. (Chic.) 271 38 Feb 7 43 Jan 6 27 Jan 41 Nov
*9019 91 JS934 89S4 *90 91% *90 92 *90 91% 91% 91% Do pref........................ 212 89 Mar 3 91% Mar 21 79% Jan 93 Sep

2934 30*4 30% 30% 29% 30% 29% 30% 29% 2934 29% 29% Mexican Central................ 10,730 25% Jan 15 30% M arll 1234 Jan 30 May
1978 20 20 20% 20 20% 20 20% 1934 20 19% 19% Mexican N at’l tr. receipts 20,800 14% Jan 15 20% MarlO 3% Jan 15 % Oct
443g 44% 44% 44% 44% 45% 45% 45% 44% 45% Do pref. (when issued) 28,940 40% Feb 24 45% M arl 8

*150 160 *150 160 Michigan Central........... §150 Mar 7 160 Jan 7 107% Alar 180 Nov
110 110 110% 11034 11034 110% 110% 110% 110% 110% 110 110% Minneapolis A  St. Louis. 1,300 105 Jan 27 112% MarlO 6734 J a n 111% J ’ly

•120 123 *120 123 *120 123 120 120 Do pref..................... 200 118% Jan 22 123 F eb13 101% Jan 124% Oct
46% 47 V; 47% 48% 48% 48% .47%  48 47% 48 % 48% 52 Minn. S.^P. A S. S. Marie. 14,075 36% Jan 2 52 Mar 2 6 15 Alay 36% N or

108% 109 112% 114% 114% 114% 112 112% 111 111% 112 114 Do pref........................ 3,130 90 Jan 14 115% F e b 26, 49 Apr 9134 N ov
*24 24% 2434 2434 2434 24% 24% 24% 24% 24% 24% 24% Mo. Kansas A Texas....... 900 24 Mar 5 27 Jan 3| 15 Jan 35% Apr

53*2 53V 54 54% 54 54% *53% 55 54 54 53 % 54 Do pref........................ 2,800 51 Jan 13 56 % Feb 18; 37 Alay 68% Apr
08% 100% 100% 1013s 100% 10134 100%101% 100% 1013* 100% 1013s Missouri Pacific................ 56,450 96% M a rll 107 Jan 2; 69 Jan 124% J ’ne

196%196% Morris A  E ssex ................. 100 §195 Jan 21 197 F e b 25 §191% Jau 197% A pr
“85 90 *85 90 ash. Chatt. A St. Louis 80 Jan 24 98% Feb 4! §70 J ’ne §82 % N ov

i6 2  ls 162 % 162% 163 163 164 162% 163% 163% 163% 162% 163% Y. Central A  Hudson. 11,500 159% Jan 27 X687r Jan 2\ 139% Jan 174% Nov
50 50% 50 51 51 51% 51% 53 52% 53% 52% 53% N. Y . Chic. A St. L ou is... 14,000 46% Jan la 53% Mar 20 16 Alas o 7 % Sep

*115 120 *115 120 *115 120 *115 120 119 119 *115 120 Do 1st pref................. 200 119 Feb 6 124% Jan 27 97 Alai 120 Sep
*85 S8 86% S734 87% 87% 88 89% 89 89% *87 89 Do 2d pref................. 3,000 84 Feb 4 89% Mar 20 47 Alai 95 Sep

§141 141 N. Y . Lack. A W estern ... 21 138% Feb 3 §141 M arl 9 §134% Jan 139 Feb
*213 215 214% 215 214 214 214% 214% *214 215 214% §215 N. Y. N. Haven A  Hartf. 1,250 209% Jan 30 219% M arl 2 §206% Feb 217 J ’ne

32V 32% 32% 33% 32% 33% 32% 33% 3234 33 32% 3234 N. Y. Ontario A  Western. 8.850 32 M arll 3 6 % Jan 2 24 Alay 40% At ay
563s 56V 56% 57% 5 6% 5 7 % 56% 57. 56% 56% 56% 56% N orfolk A  W estern--------- 8.500 55 Jan 14 59% Jan 3 42 Jan 61% N or

*90V 91 *90% 91 -90%  91 $90% 90% *90% 91 91 91 Do adjustment, pref. 170 90 F e b 21 93 Jan 14 82 Feb 92% Nov
*73 74V *73 74 V 74 74% 74 74% *73 75 *73 74% p a c if ic  Coast Co.............. 400 71 Mar 5 75% Mar 8i 52 Feb 78 Deo

*102 105 *1*k2 105 *102 105 *102 106 *102 107 *103 107 IT Do 7 st pref_________ 100% Jan 6 105 Mar 1 89 Feb 103 % Dec
*78 82 *78 82 *78 82 *77 82 * 80 83 *79 83 Do 2d pref................. . . . . . . 79 Jan 20 82*2 Mar 8! 63 Jan 83 Nov
15034151% 15034 3 51% 151 151% 151 151% 151 151% 150%: 151% Pennsylvania...................... 36,306 147 Jan 14 152% Mar 71137 May 161 % Apr

45 45 % *44 46 *43 46 *43 46 *43 46 “ 44 46 Peoria A  Eastern.............. 200 39 Jan 8 46°4 M a rl2 ; 14% Jan *>0 Sep
*72 78 *72 78 *72 78 *72 78 a 72 78 *72 78 Pore M arquette.................. 71 F e b 15 83 Jan 14 33% J an 94 Nov
*83 90 *83 90 *83 90 *83 90 *83 90 *83 95 Do pref 72 Jan 86 J ’ne
*85 87 87 87 Pittsb. Cin. Chic. A St. L. 100 80% Jan 7 91% Jan 9 57 Jail 81 Deo

*111 115 114% 114% Do pref........................ 100 114% Mar 4 114% Alar20 88 Jail 113 Deo
5438 55 54% 55% 55% *57 56 5 6 % 55% 50% 55% 56 1 heading, vot’g  tr. ctfs .. 128,482 52% MarlO 59 % Fel> 13j 24% Jan 58 Deo
80V  Si 80% 81% 81 81% S034 s i% 80% 81 S034 SI XV 1st pref. vot. tr. c tfs .. 14,880 79% MarlO 84% Feb 19! 65 May 82 % Deo
66% 6678 67% 6734 67% 68% 67% 683s 66% 68% 67% 68% 2d pref. vot’g tr. c tfs ... 56,900 60 Jan 14 . o% Feb IS 38 Jan 64 % Deo

114 114V 114 117 116% 120% 119% 120% 119 121% 121% 123 Rutland, p r e f ..................... 25,4001 110% Jan 23 121 % Mar20> 97 Nov i 12% N ov

B A N K S  A N D  T R U S T  C O M P A N IE S— B R O K E R S’ Q U O T A T IO N S

B anks 1 B anks B id A sk B anks B id A sk B anks B id A sk B anks B id A sk Banks j Bid A sk
KEW YORK 1 Citizens’ . t219% 14 th Streetll 200 300 Irving ......... 220 240 Alt Morrisll.. 1225% • . •••• ITienix......... i 115%

CITY B id A sk | City................ 1585 F o u rth ........ 235 240 Jeffersonn... 180 . . . . . . AlutuaH]....... 270 . . . . . . | P laza*..........  550 ««•»»»
Am erica^ . . . 1541 i Colonial 11 .. . 385 G allatin ....... 430 135 Leather M fr. 255 270 Nassaulj ___ 190 Prod b xclP . » U», E
A m er E xclu. 1271 274% Columbian .. 350 Gansevoortl) 140 Liberty ....... 650 . . . . . . N ow  A ms ter 5 700 7 2 o Riverside! . oOO
A s to r ............ 700 Com m erce... 345 355 G arfield ....... 500 Lincoln......... 1000 ......... N ew  \ ork Co 1500 Seaboard___ loO
B ow eryl)___ 300 Corn E xch'j. 430 445 German Am i 160 180 Alanhattanll- 325 340 N Y Nat E x. 225 . . . ...j Second
B roadw ay.. . 390 East R iver.. 1165% German Exl; 370 Market i^Ful 250 270 New \ o rk ... 3 3 5 350 Seventh, new 12a 1
B atch ’s &  Dr i¥6 U tli Ward* . 150 Germanian .. 500 M echanics’ - 290 300 19th Wavdl). 150 1 shoe A Loth. 120 130
C entral......... 185 200 Einp’ eStateli 195 210 Greenwich 11 290 310 A lech &  Trail 1 60 170 Nort h Amer. 1985 1 State' .. ........ ‘ eO
Century 11— 150 170 Fidelity 1| . . . 210 . . .  . 11 ami lton 11 .. 160 175 Aleroautlle.. 200 300 O riental!___ 210 P2iU \\ ni di f 10
C h a se ........... 700 ...... Fifth A  veil.. 3900 -1209 H anover....... 670 690 Mereli Ex oh. 158% PaoUloU 1 236 * i 23d M aixP . 1 10
Chatham ___ 330 350 Fifth 375 425 Hide tfc L’ath 150 Merchants’ .. 1 90 195 Park 630 ooO
Chem ical___ 4150 ......... First (new ).. 850 870 Imp ifc Trad, 645 ......... Metropolis 11 700 People’s ! . 250 .........1 P uited Nat l l U  0

* Bid and asked prioes; no sales were made on tins day. § Less th in  UK) su area. * Ex rights. 11 State banks. a Ex dividend amt rights.
1 Sale at Stock Exchange or at auotion this week, s Trust Go. oertiiloates. b N ew  stock
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S T O C K S -- H I G H E S T  A N D  L O W E S T SALIC P R IC E S S T O C K S
N EW  YOKE STOCK 

E X C H A N G E

S ales o! 
Uu  

W eek, 
S hares

_r
ICanf/e fo r  Y ear 1V02  

On basts o f 100 sh a re Lois
Han(je /or J 'rrviou i 

Y e a r ( lV O l )
S a tu rd a y  
M a rch  15

M o n d a y  
M a rch  1 7

T uesd ay  
M a rch  18

W ednesday  
M a rch  IV

T h u rsd a y  
M a rch  A )

Erl d a y  
M arch  11 L ow est 1 1  tf/heSt Low est J liy h ctt

20 % 20% 20% 20% 20% 21 20% 21 20% 20% ‘30% 20% %H. J. <fc G. Ittl. V. lr. ctf«. 2,500 12 Jan 14 24 MarlO 7 % J an J 5 14 J ’ne
*......... 71 71 72 7 L 72% 71 72 71% 71% 71 7 L Do 1 Ml prof. v. tr.ctfs. 2,200 62 Feb 6 74% F eb25 55 Oct 78% J ’ne

38% 83 Hi 32% 32 % 32% 32% *82% 33 *32% 33 *82% 33% l)o 2d pref. v. tr. ctfs. 600 27 Jail 7 35% MarJ 2 17 Dee 36 J ’ne
*180 130 % 130 139 139*4 139% 139 139 130 130 130 130 St. Law. <& A dirondack... 1,100 126 Jan 22 14 J % Feb J 7 57 Jan 134 Dec

60% 61 61% 63 63 03% 03% 67 65% 67% 63% 66% St. Louis <fc San Fran....... 28,400 55% J an 2 67% Mnr20 2 J % J an 50 % Dec
*82 83 83 84 84 84% *83 84% *83% 84% *82 84% Do l hI p r o ! ............... 400 83 Feb 5 88 JanJ 1 75 J'Jy 88 M ar
72 72 72% 73% 73 73% 73% 73% 73% 74% 73% 74% Do 2d pref................. 8,070 71 % Feb 21 77 Jan 18 53 % Jan 7 0 J ’ne
20% 27 27 27 26% 27% $27% 27% *26% 27% 26% 20% St. Louis Southwestern.. 1,990 24% Mar 6 28% Jan 3 10 May 39 % A pr
58 59 Hi 59*8 59% 59 59% *58 59% 58% 59% 50 50 l)o prof........................ 13,050 55% Mar 5 61 % JanJ 8 4 J % J an 71 J ’no
64 U 04% 64 % 65 % 65 % 65% 64% 65% 65 65% 64% 65% Southern Pacific Co......... 53,610 58 Jan 27 67 % Feb 10 29 May 63% J ’no
82 % 83 % 32% 33 32% 33*8 32% 32% 32% 32% 32% 32% Southern voting tr. ctfs.. 32,000 81 i 34% Jan 2 18 Jan 35% J ’no
98% 97 Vi 96% 97% 96% 97 96% 97 90% 96% 00% 07 Do pref. vot. lr. otfs. 19,345 92 Jan 14 97 % Feb 14 67% Jan 94 % Nov
89% 3078 39% 40 % 40 41% 40% 40% 40% 40% 40% 40% r Texas & Pacific.............. 5,900 37% .Jan 15 43% Feb i 8 23% Jan 52 % M ay

*180 132 132 132 *130 132 ,130% 130 % *130 182 *130 132 I find Avenue (N. Y .).., 300 122 Jan 8 134 Feb 7 1 J 7 May J 29 % Jan
217e 22% 22>* 22% 22% 22% 22% 22% 22 22% 21% 22 Tol. St. L. A W. v. tr. ctfn. 3,410 18 % J an 21 23% Feb 1 I 10% Feb 25 % M ay
89% 40 40 40% 40 40% 40 40% 40 40% 30% 40 Do pref. vot. tr. ctfs. 7,155 35 Jan 15 43% Fob 1J 28 May 39 % M ay

*114% 115% 114% 115 115%115*0 *13 4 % 116 115% 116 116 116 Twin City Rapid Transit. 650 J 07 Jan 20 116% MarlO 05% Jan 109% Dec
*168 150 . 160 ♦158 160 t 158 160 *158 160 Do prol__. . . . . . . . . . . . 10(1 158 Feb 18 J 59% Feb 18 147 Apr 160 Nov

98% 00 % 99% 99% 99% 100 99*8 99% 99% 100 00% 100% I f nion I’acilio................... 62,120 98% Feb 28 104% Jan 2 1 70 May 133 May
8678 86 % 86% 87% 87 87 % 86% 87% 87 87 % 87% 87% U  Do pref........................ 5,250 86% Mar 6 91% Jan 2 81% Jau 99% May
28 *4 23% 23% 23% 23% 24 23% 24 24 24% 23% 24 \\ / abash............................ 7,300 21% Jan 11 25% Feb 18 1 1 % Jan 20 J ’ne
42 Ha 42^0 42% 43% 43% 43% 43 43% 43 43% 43 43% y \  Do pref...................... 13,900 41% Jan 13 44% FebJ 8 23% Jan 46% J ’ no
19% 10 Ha 19% 19% 19% 19% *19% 19% *19% 19% *10% 10% Wheeling A  Lake E rie ... 1,800 17 Jan 27 20% Feb 24 11% Jan 22 J ’no
55 % 56 56 % 56 % 56 56 55% 56 56 66 * 5 5 % 56 Do 1st prel’................. 1,300 49% Jan 27 59 % Feb 24 45 May 60% Mar
31 Ha 81 Ha 4 31% 32 % *31 % 32 % 31% 31% *31% 32% *31% 32% Do 2d pref................. 515 28 Jan 14 34 F e b 24 24 May 38 M ar
21% 23 22*8 23% 22% 22% 22% 22% 22% 22% 22% 22% W isconsin Cent. v. tr. cfs. 10,550 19% Jan 3o 24% M arl2 | 14% Jan 26 J ’ne
43 Ha 43% 43% 44% 44 44% 43% 44% 43% 44 43% 44 Do i>ref. vot. tr. ctfs. 3,200 □ ' 1 46% M arl 2 j 38% Jan 49% Apr

* JliscelkuiGOUg*
*200 210 *202 215 *202 215 *200 215 *200 215 *195 215 A dams Express.............. . . . . . . 199 Jan 4 $220 Feb 7 $145 Jan $202 Dec

65 65% 61 % 65% 61% 63% 62*8 63% 62% 64% 62% 64% /Vm algam ated Copper... 212,710 61% M arl? 79 Feb 1 60% Dec 130 J ’ne
3 Hi 3 Ha 3% 3% 3% 3% *3% 3% 3% 3% 3% 4 % American B icy c le ............ 3,400 2 Feb 25 4% Mar 4 1 % Sep 8% Apr

16 Ha 17 17% 17% 18 18% 17% 17% *17% 18 18 18% Do pref........................ 1,887 10 Jan 6 19 Mar 4 10 Sep 35 Aj>r
31% 32 31% 32 31% 32 31% 31% 31% 31% 31% 32% American Car A Foundry 16,585 28% Jan 14 32% Mar 21 19 Jan 35 J ’ne
80 *4 80 Ha 89% 89% 89% 89% 89% S9% 89% 90 90 90% Do pref........................ 0,154 85% Jan 14 90% Mar 21 67 Jan 89% J ’Jy
45 4 5 14 44% 45% 44% 47% 4U°8 47% 46 47% 46 46% American Cotton Oil....... 37,400 30% Jan 10 47% Mar IS 24 Mar 35 % J ’ne

*05 07 95 95 95 95% *94% 95% *94 96 $95 95 Do pref........................ 1,210 86 Feb 3 97% M arl 3 85 Apr 91% Jan
§23018233 *230 237 $229% 229% *230 235 *230 234 *230 233 American Express............ 199 210 Jan 13 244% Feb 11 $169 Jan 210 Nov

52Ha 53% 51% 53 51% 52% 50% 51% 49% 51 50 % 51 American Grass Tw ine .. 11,705 39% Jan 9 5 5% M arl 3 39% Dec 45 Nov
19% 22 17% 20 18% 19% 19% 21% 20% 21% 19% 20% American I c e .................... 43,910 18% M arl8 31% Jan 2 25% Oct 41% Mar
61 61 % 59% 60% 60 60% 60% 62% 61 % 61 % 61% 61% Do pref........................ 6,655 59 % M arl? 67 J an 3 62 Oct 77% Mar
2 4 % 25 24% 25% 24% 25% 24% 25% 24% 24% 24% 25 American Linseed............ 21,280 15 Jan 14 25% M arlb 5% Jan 30% J ’ly
56 56 56% 58 5 6 % 5 7 % 57% 57% * ......... 57 k *52 57% Do pref........................ 7,000 43 Jan 13 58 M arl i 31 Jan 66 J ’ly
31% 31% 3 l 4 32 31% 32% 31% 31% 31% 32 31% 32% American L ocom otive ... 13,550 30% Jan 14 34% Jan 4 22% Aug 33% Nov
03 03 93 93 93 93% 93% 93% 93% 93% - 93% 94 Do pref........................ 3,040 89 Jan 3 94 Jan 7 83% Oct 91% Nov
*5Ha 6 "5% 6 5 % 5 % 5 % 5 % 5% 5% 5% 5% American M alting............ 1,100 5 Jan 20 7 % Jan 6 4% Feb 8 J ’ne

*21 23 *21 23 22% 23 *22 23 *22 23 *22 23 Do pref........................ 300 21 Jan 20 25 Jan 6 22% Dec 30 J ’ne
46% 4630 46% 46 % 46 46% 46% 46% 46%; 46% 46% 47% Amer. Smelt’g A Reiin ’g. 5,970 44% Jan 14 49% Jan 29 38% Oct 69 Apr

*98 99 $90% 99*8 99 99 $99 99 99 99 #97% 97% Do pref.............. 825 96 Jan 2o 99% MarlO 88 Feb L04% J ’ne
67 Ha 68 *60 69 *65 69 *60 68- American Snulf 600 40 V Jan 22 68 Marl 3 26 Mar 49% J’ne
93 93 92 92 92 92 92 92 Do pref 900 85 .Ta n 4 3 94 F eb 18 73 Apr 90 ' j ’ne

124%126 126%128% 127% 128% 128x4 130% 128% 131% 130% 134% American Sugar Refining 250,817 116% Jan 6 13438 Mar 2 1 103% Dec 153 J ’ne
116%11 6% 117% 118 117%117% 118 118 118% 118% *118 120 Do pref...................... . 1,110 115 Jan 2 119% Feb 18 111 Dec 130 J ’ly
*80 00 *80 90 *80 90 85 85 *82 90 *82 88 American Tel’gli A  Cable 156 84 MarlO $96 Jan 7 $94 Jan 100 Apr
14 14Ha *14 15% 15 15% *14 15 *14% 15 *14% 15% American W oolen............ 600 14 M arl 5 17%Jan 7 13% Mar 21% Jan

*78 79 *78 80 78% 79 *78 79 78 78% *78 79 Do pref........................ 450 7 7 % F e b ll 79 Jan 10 70 Mar 82% J ’ly
31 31Ha 30 31% 29% 30% 30% 30% 29% 31 30 30% Anaconda Copper.............. 7,800 29% Jan 14 36% Feb 1 28% Dec 54% Apr

221*8 222 225 228 227 228% 226 226 223 224 *222 223 T)rooklyn  Union Gas___ 3,050 210 Jan 4 228 ̂  Mar lb 175 Jan 228 Apr
*10% 11 Ha *10% 11% -10% 11% -10% 11% -11 11% 11% 11% JL>runsw. Dock &  C .Im p’t 100 10 Jan 13 12% Feb 28 8% Jan 14% Mar
03% 95*4 94% 95% 95% 98% 100 107 102 1'07 105 108% /Colorado Fuel A  Iron !.. 192,625 84 Jan 8 108% Mar21 41% Jan- 136% J ’ne

*128 130 *128 130 *128 130 *128% 130 *127% 130 *127% 130 Vy Do pref...................... $130 Jan 29 $130 Jan 29 116 Mar 142% Apr
16% 16*2 17% 17% 17 17 17 17 17 18% 19 19% Col. A Hock. Coal A  Iron. 13,300 14% Jan 16 19% Mar 21 12% Oct 25% J ’ne

221*2 223*2 224 226% 224%227 223%225% 223 224% 222%223% Consolidated Gas (N. Y .). 53,325 213 Jan 15 227 M arl8 187 Jan 238 A pr
117 H7*e 118 121% 122 124 121 123% 120 121% 120% 120% Continental Tobacco, pref 18,300 115 Jan 2 124 M arlS 93% Jan 124 J ’ne

34% 35% Corn Products 15,250 33 lo MarQO 35% Mar21
87% 88% 8 8 "  88% Do pref Y 7I6 87% Mar20 88% M ar‘U

*i33  i~36 *132 136 *132 136 1.36% 136% 136 136 *133 137% Diamond M a tch ............ 200 130% Jan 13 139% Jan 2 127% Oct 152% Aug
8'8 9*4 9 9 *8% 9 9 9 8% 9 8% 8% Distilling Co of Am erica. 5,050 8 Feb 20 10 Feb 3 6% Oct 10% J ’ne

38 Ha 39 39 39% 39% 39% 39% 39% 38% 39% 38% 39 Do pref..... ................. 6,100 33 Jan 3 41% Feb 4 23% Sep 34% Nov
305 307 308 312% 313 318 319 322% 314 319% #315% 319 General E le c tr ic ............. 9,610 276% Jan 15 322% M arl 9 183% Jan 289% Dec

Glne’ ft S iif t f i T r m  c t f s  r fA -n 43 L Feb 28 46% Mor a
108 i0 8 130 108 MarlO 110 Mar 3

2 0 4  20% 21 21% 21% 22% 22^  23% 23 23% 22 23 International Paper....... 26,210 19 Jan 14 23% Mar20 18% May 28 Mar
*74 75 75 76 75% 76% 75% 77 76% 76% 76 76 1 Do pref...................... . 9,900 74% Feb 6 77*4Jau 7 69 Jan 81% Sep

88% 89 89 89% 89 89% 89% 90% 90% 93% 94% 95% International Pow er....... 7,400 86 Feb 7 95% Mar 21 54% Jan 100% May
10% 1078 10% 10% 11 11% 11 *4 11% 11% 12% 11% 12 International S ilver......... 28,678 6% Jan 27 12% Mar 20 5% Feb 11 Jan

*48 50*2 $51 51 50 50 *48 52 *51 52 *48 52 Do pref........................ 125 45 J an 14 50 M arl 4 33 Apr 51 Deo
54% 54% ob 00 55% 57 56% 57% #55% 56 *55 57 InternatT Steam Pum p.. 2,300 47 Jan 2 57% M arl9 24% Jan 49 Nov
91 91 91 91 91 91 *91% 93 *92 94 94 94 Do pref................. 500 87% Jan 13 91 MarlO 74 Jan 89 Oct

*16 18 *16 17 *15 17 15 16 *14 16% *14 16 Manhattan Beach............ 200 12 Jan 24 17% M arl i 8 Oct 22 A pr
49 % 49% 49% 51% 51% 52% 5214 53% 51% 53% 51% 52% \J ational B iscuit............ 24,315 43% Jan 14 53% Mar20 37 Jan 46 May

#108 108 108% 108% 108%109 *108 ......... *108% 109 108% 109 1^ Do pref........................ 710 104% Jan 3 109 F e b 19 92 Jan 103% Nov
19% 10% 19% 20% 20% 20% 19% 20% 19% 20 19% 19% National Lead.................... 17,974 15% Jan 18 20% M arl 7 15 Mar 25% J ’ne

♦82 85 85 86% 86% 86% 85 85% *85 86% *84% 86% Do pref........................ 1,300 78% JanlO 86% M arl? 74% Dec 93% J ’ne
150 150 148 148 149%149% 150 160% 155 157% 157% 158 New Y ork A ir Brake....... 5,705 148 M arl? 162% Jan 3 133 J ’ly 175 Apr
*13% 137e *13% 14% *13% 14% *13% 14% *13% 14% 14% 14% N ew  Y ork D o c k ................ 800 12 Feb 7 14% Mar21 13 Dec 15 Dec
40 40 $40% 40% *39% 40 *39% 40 ■39% 40 40 40% Do pref........................ 645 39% Feb 21 44 Jan 3 45 Dec 47% Dec

103 104 103 105% 104% 118% 117 124% 116 120% 116% 118 North American Co., new 53,035 88 Jan 28 124% MarlO 73% Feb 109 J ’ne
47% 47% 47% 48% 46 48% 45 46 44% 45% 14 45 O a cific  M ail...................... 10,950 44 Mar 21 49% MarlO 30% May 49% N ov

100% 100% 100% 101% 100% 102% 10U2IU214 101%103 % 102% 103% JL eop. Gas-L.A C. (Chic.) 37,000 98% Jan 15 106 Jan 4 95% Jan 120% J ’ne
40% 40% $40% 40% 40% 40% 40% 40% 40 40% 40% 40% Pressed Steel Car.............. 2,350 39 Jan 14 42% Jan 3 30 Mar 52 Jan
83% 83% 83% 83% 83% 83% 83% 83% *83% 84 83% 83% Do pref........................ 2,280 82% Feb 4 86% Jan 2 72% Mar 89 Apr

234 234 234 235 235 237 $235%238 237% 237% 236 236 Pullman Company............ 1,120 215 Jan 13 240 Mar 6 195% Jan 225 Oct
*3 % 4 *3% 4 *3% 4 -3%  4% * 3 % 4 % *3% 4 Quicksilver M ining......... 3% Feb 17 4% Mar 8 1% Apr 5% May

*10% 11 *10% 11 11 11 10% 10% n o  11 *10 11 Do pref............ ! ......... 200 10 ~ Mar 3 11% MarlO 7 Mar 12% May
17% 17-% 17% 18% 17% 18 18 18^ 18% 18% 18% 18% O  epublic Iron A  Steel.. 17,250 15% Jan 2 18% MarlO 11% Sep 24 J’ne
73 74 73 % 74% 74% 75 7133 75 74% 74% 74% 74% lU D o pref........................ 10,635 68 Jan 16 75 M arl 3 55% Jan 82 Apr
18% 19*4 *18% 19% *18% 19 19 19 19 19 19% 21% Rubber Goods M f g ............ 7,62u 17 % Feb 2 8 21%Mar21 18 Dec 38% May

$70 70 *66% 70 70 70 70 70 69% 69% 70 74 Do pref........................ 1,492 66 Feb 11 74 Mar 21 65 Dec 90 May
*34 34% *33 34 34% 34% 34 34 34% 34% 34% 34% Qloss-Slielfieid St. A  Iron 600 29% Jan 3 34% M arl8 19% Feb 41% Apr
*83% 84% *83 84 84 84 *84 85 *83% 84% *83% 84% O  Do pref........................ 100 82 Jan 3 84 % Max 7 65% Jan 86% Apr

6% 7 % 0% 7 6% 7 6 6% 6 % 6 % * 6 % 6 % Standard Rope A  T w in e .. 2,720 4 JanlO 7% M arl 4 3% Mar S% J ’ne
67 % 68% 68% 69 69 70 69% 71% 70% 71% 71% 72% Tenn. Coal, Iron A  R R ... 100.370 61% Jan 14 72% Mar 21 49% Mar 76% J ’ne
42 42 41% 41% 41 % 42 *40 43 41 41 rexas Pacific Land Trust 800 35 J a n lo 44% Feb 18 19 Jan 42 Apr*15% 16 15% 15% *15% 15% *15% 16 15% 17% 17 17 [ Tnion Bag A Paper....... 2,900 13 Feb 1 17 % Feb IS 12 Apr 19% J ’ne

*77% 80 *77% 80 *78% 80 79 >4 791j *78% 80 *78% 80 Do pref........................ 10U 72 JanlG 82 Feb 17 65 Apr 75% Dec$114 114 }10? 109 *110 115 11J 111 109 1L0 *108 112 United States E xpress... 127 97 Jan 2 124% Feb 7 $53 Jan 100 Apr
11% 1 1 70 , n ff8 11% 11% 11% 11% 11% 11% 11% 11% 12% United States Leather___ 25,330 11% Feb 20 12% Jan 4 7% May 16% May
81 81% $81% 81% 81% 81% 81 81% 81% 81% 81% 81% Do pref........................ 3,385 79% Jan 21 82% Jau 4 69% May 83% Aug43% 45% 43 43% 43% 43% 43% 44% #42 % 42 % 43 43 U. S. Recluc. A  Refining.. 2,315 38% Feb 5 44% Mar 865% 65% 65% 05% 65 65% 05% 66 #64% 64% 64 64 Do pref................... ! ! . ] ,200 63% Feb 5 68% Mar 6* 15 15% *15 15% is  >2 io » : 15% 15% 15% 15% 16% 17% United States Rubber___ 7,720 14 Jan 2 17% Mar 21 12% Oct 34 Jan*56 57 56 56 56 56% 56% 57 57 58 58% 61 Do pref........................ 6,150 50%.Tan 14 61 Mar21 47 Oct 85 Jan42% 42% 42% 42% 42% 42% 42% 42% 42% 42% 4:5) ̂  42% United States Steel.......... 60,167 41% Jan 15 46% Jan 7 24 May 55 Ax>rOn 05% 95% 95% 95% 95% 95 95% 94% 95 94% 94% Do xiref........................ 73,801 92% Jan 27 97% Jan 7 69 May 101% Apr68 % 69 % 67 % 08% 68 69% 68% 69% 68% 69 08% 68% Virginia-Carolina Chem.. 13,525 60 Jan 18 70% M arl3 51 J ’ly 72 Mar150 150% . . . . . . . . . . . . $T30% 130% *129% 130 130 130 129%129% Do pref........................ 1,050 120% Jan 17 131% M arl 4 116 Apr 125 Aug*190 201 *195 201 *195 201 195% 198 *195 200 *195 200 \ \ f  ells, Fargo A  Co....... 200 $185 Jan 24 202% Feb 13 $130 Jan 19*9% Dec90*4 90% 90% 91% 91% 91% 91% 91% #90% 90% 90% 90% y V est’n Union Tele’gpli 3,490 90% Mar 5 93 J an 3 81 Jan 100% May19 3 104 195 198 195% 197 196 199 195% 196% 194 194% W est’ gh’seEl AM Tgassen 10,080 169% Jan 15 199 M arl 4 145 Nov ISO Dec*194 200 *194 200 $200% 200% 197 197 -197 205 1 198 198 Do 1st pref................. 500 180 Jan 8 199 Marl 4 157 Nov 187 Deo

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Hanks Hanks B id A  8 k B anks B i d A s k

NEW YORK 
CITY B id A s k BROOKLYN 

Brooklyn!] . .  
8th WarcUj .

120
BROOKLYN 

17th  Ward*].
Snra ""lie

130Vari ok r ........ 200 75 
1 05

200W ashingt’ n* 
Wash. IF Jits* 
W est Hide*]..

200 5th Avenue! 
First..............

26th  Ward!!. 
U n io n !!..........

140
200 300 140 160
550 Kings Coif... 

Man ufactrs’ .
130 WallabOLit!] . 105W estern___

York vi lie!) . .
610 625 300
240 .......... M echanics!!. 

M erchants’ ..
219%
J00 .......... T rust Cos.

BROOKLYN 
Bedford^ . . . .

N assau........
225

Nat City.......
North Sldefl. 
People’s!!___

290 
1 80 .......... N. Y. CITY 

A t,lfiTi tic T r .. 278 285Broad way 11.. 250 .......... 206 . . . . . . Bowi’ gGreen f 204

Trust C o ’s B id A s h T rust CVs B i d A s k T rust C o ’s
C’lR ’tyB&Tr 540 560 MortonTrust 11075
Central Tr'st- 11910 N Y  L ife& Tr 1275 BROOKLYN B id A s k
City T ru st... 400 420 N Y Sectfe Tr 1350 Brooklyn Tr 450
Colonial....... 375 North A  mer. 1260 Flail) u «h 170
Continental. 615 Real Est T r’t 400 Franklin___ 3 15 330
Farm Lo<fcTr 11500 StandardTr’ t 400 11 a mil ton___ 31 1
Fifth A ve Tr 660 690 Tr Co of Am. 1207 269 Kings C o ___ 450
Guaranty Tr 750 775 TrO oof Rpbo 159 162 % L Isl L & T t . 200
Knick Tb’k ’r 750 Union Trust 1 390 1410 Manufact’rs. 340
Manhattan.. 1515 525 % IJ SM tgt& Tr 400 480 Nassau......... 215 220
M ercantile.. 1100 Unit States. 1700 People’s ....... 350
Merchan ts’ .. 400 Van N ’denTr 215 230 W illiamsb’g. 215 220
Metropolitan 526 . . . . . . Washington. 415 430

t ;jsteer! pricirjs, no sales were made on this (lay. 4 Less than 100 shares. 1 Ex rights. !| Hanks marked with a paragraph (!)) are State hanks,
i oaie at Stock Exchange or at auction thin week. s Trust Co. certificates



Ndw York Stock Exchange- Bond Record, Friday, Weekly and Yearly
Ol d  I* Y INC* FOU It I'AliES

BONDS*
N. V. STOCK E X C H A N G E  

W e e k  E n d i n g  M a u . 2 1

li. S. (tuvenimeiii
2d const* 1 registered. cl I
2s eon do l coupon___a l
2d condoi reg diuu.ll .d 
2d Consul coup sm all.d
3d nog id l c ro d .............k
3d c o u p o n  ........  k
3d fug dUinll bonds., h 
3d cou small bunds.. k 
4d rogidtored. . . . . . . . h
•Ad coupon .................. /l
4d registered...............
4s coupon ....................
5d registered...............
5d c o u p o n  . . . . . . . . . . . .

030030930030
0180189 L8)
00 7 907 025 025 004 004

Price  F rid a y  M ar. 21
W eek's  

h a  aye or  
L a st Sate

F o r e i g n  4 «o  v e m i n e n t
Pranktort-on- Mai a 3 Hid dec 1.

T hese a re  p r ic  
U S of M exico d i g  5d ot 1800

kittle Securities 
Alabama ciadd A 4 to 5 . . . .  1006

Class B 5d......................... 1006
Ciadd C 4 d . . . . . . . . . . . . . . . .  1906
Currency funding 4d ....l02O

Did! of Columbia 3'65d___1024
Louidxana new consol 4 d ..l0 l4

Sm all..........................................
M iddouri funding___1804 1005
North Carolina coudol 4d.lOlO

6d...........................................1010

Q J
•4 J 
<i J
H ' l  
Q-F 
Q- F

<3-J 
Q-J 4 - f 
Q  F  

Q f
Q F

MS 
8 on
Q-JT
J -J 
J-J 
J-J 
J J 
F A 
J J
j - J  
J-J 
AO

hid A  ak< Low L liyh

00 
00 %

100
110

10 87ti
109%

Dec
Mar

’01
’02

J
00  % 
UU*4

00 *4 
11

11
30 1 
00 06

l 10 
n o

iiu  
i 11

130
130
107
107

107 % 
110

1 0 8 % 
111 Hi 1 1 2 % 130 % 139%106 Hi 
lU6 %

Oct
Mar

Feb
Mar

11
Feb
Dec
Mar
Feb

’0 J
’02

0 2
’02
3
*02
’ 01
’02
’02

s 73 M ange  
S in ce

q /  J a n u a r y  1 

AH' Low  H ig h

... \  i ’00% Y6 6 h

04 ......... 95% F eb ’02
th e b a s is  o/\ fou r  m a rk s  

08 Hi 08 %
ices o n th e bhese a  re p i

107 1 0 8 Hi 107 Jan ’02
........... luo1, Oct ’00102 Hi.........1102 Hi 102 Hi

.................... I l l  11112 5 % .........1126 O ct’01106

105

106*4 J an ’02 100 Hi Feb’99
104 Hi 3 an ’02135% ........ 136 Hi J’l.V ’01

108*8 i  V6

1 0 8 * 4  1 o 8 14 1 illy  113 
I l l ’ s U 3 130 1 3 9 %

106 4  i 06 h> 10 6% 1 0 6 4

94% 95 Hi 
to o Ine d o Liar.

06  98 Hi
asis\\ o f  $o to £ .

. . 1 0 0  107
*2 102 4  102 Hi 
—Mill 111

106*4 1 0 6 4

104 104 Hi

Tenn new settlement 3s.. 1013, J-J 95 Hi Sale 95*2 96 17 95*2 96*b
Sm all.......................................... J J 94Hi........ 95 F e b ’02 . . . . 95 95

Virginia fund debt 2-3s... 1991 J-J 97 97 10 97 9934
R egistered ................................ J - J . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . .

6s deferred Brown Bros ctfs. — • •••••• 834 Feb ’02 — 8 9
R a ilroa d

\ labama Cent See So Ry
A la b a  Mull See Sav Fla cfe W
Albany cfe Susn See Del cfe 11 ud
Allegheny Valley Nee Penn RR
Alleg cfe W est See Butt R cfe P
Am Dock A Im See Cent of N J
Aim Arbor 1st g 4s.........h l995 Q-J 99 100 99\ 100 17 95*8 100
Atch T  cfe S Fe gen g 4 s ... 1995 A O 105 \  Sale 105 105*2 174 103*4 105L

Registered........................1995 A O 105^  Sale 104 105*6 45 103 105*8
Adjustment g 4s.......... hl995 Nov 9334 Sale 93*a 94 18 92 9534

R egistered..... ..........h i 995 Nov 9434 Jan ’02 9434 O l3̂
Stamped...................hl995 Nov 9334 94 9334 94 25 92 9534

Chic cfe St Louis 1st 6s.. 1915 M-S 11434 .........
Atl Knox cfe Nor 1st g5$..1946 J-D 109 ......... 108*4 D ec ’01
Atlanta tfe Danv Nee South Ry
Atlanta cfe Yadk See South Ry
Austin tfe N W  Nee Sou Pacific
I >at Creek cfe S See M ich Cent

-Oalt <fe Ohio prior lg 3 % s. 1925 J-J 96 Sale 95 34 96 27 9434 9634
R egistered .....................h i  92 5 Q-J 96*oFel>’02
Gold 4 s ........................... h l948 A-O 104*2 Sale 104 104*2 102 10234 10434

R egistered................. h l948 Q-J 102*2 F eb '02 . . . . 102 103*4
Conv deb 4s..................... 1911 M-S 10734 Sale 106*2 108 246 104 108*4
P  Jun cfe M Div Is tg 3 % sl9 2 5 M-N 9234 93 93 93 2 90*2 93*4

R egistered ................. p l925 Q-F
P  L E  cfe W  Va S ysref 4sl941 M-N 10034 Sale 100*2 10034 93 100*2 101
Southw Div 1st g 3 Has... 1925 J-J 91 Sale 90*8 91 103 90*8 91

R egistered ................. h i 925 Q-J 9l)H> J ’ne’Ol
Monon R iv 1st gu g 5 s ..1919 F-A 111 May’OO
Cen Ohio R 1st cg 2 % s .. 1930 M-S 109 ......... 112 N ov’01

Beech Creek See 2ST Y C cfe H
Believ cfe Car See Illinois Cent
Bklyn cfe Montauk Nee Long 1
Bruns cfe W est See Sav FI cfe W
Buffalo N Y  & Erie See Erie
Buffalo R cfe P gen g 5 s ... 1937 M-S 118 119 118*2 118*2 3 117*2119*2

All cfe W est 1st g 4s gu .,1998 A-O 102 Hz.........
Cl cfe Mah 1st gu g 5 s ....1943 J-J 103 A pr'97
Rochefe Pitts I s t 'g  6 s . . . l9 2 l F-A 129 ......... 128 F e b ’02 128 128

Consol 1st g 6s............ 1922 J-D 128*4 129*2 129*2 M ar’02 127*2 129*2
Buffalo cfe Southwest See Erie *
Buffalo cfe Susqu 1st g o s . .  1913 A-O 100 N ov’99

Regis tered. .........7 ....... 1913 A-O
1st refunding g 4s....... (Z1951 J -J 100 102 101 N ov’01

Bur Cedar R cfe N o 1st 5s. 1906 J-D 105*4........ 105*2 105*2 1 104*2 105*2
Con 1st cfe col trust g 5s.. 1934 A-O 12534 ......... 12434 F eb '02 . . . . 1243s 12434

Registered.....................1934 A-O 1245* F eb ’02 12458 12 4\
C R I F  cfe N W  1st gu 5s. 1921 A-O 119 ......... 118 Jan ’02 118 118
M cfe St L 1st gu g 7s___1927 J-D

/Canada South 1st 5s....... 1908 J-J 106*2 107 lOO^ 105*4 1063s
A^2d 5 s ................................ 1913 IV!-S 108 108*4 10734 108 6 10734 111

Registered.....................1913 M-S 107 A ug ’01
Carb cfe Shawn See 111 Cent
Carolina Cent See Seab cfe Roan
Carthage cfe A d See X Y C & H
Ced R la  F cfe X  See B C R cfe N
Cen B ranchU  P 1stg 4 s . . .  1948 J-D 93*2 95*2 93 M ar’02 93 94
Cen Branch Ry See Mo Pac
Central Ohio Nee Bain cfe Ohio
Cen R R  cfe B of Ga col g os 1937 M-N 108*2109*2 lOB^ 109*4 1 106*2 109*4
Cent of Ga RR  1st g 5s ..p l9 45 F-A 120 ......... 121 121 2 119*2 121*2

R egistered .....................p i  945 F-A
Consol gold 5s................. 1945 M-N 110*2 H I 110*8 11078 147 106*2111H2

Registered.....................1945 M-N .........110 *4 1<>5*o Sen ’01
1st pref income g 5s___p i 945 Oct 78*4 Sale 78 ‘78*2 50 76 80
2d pref income g 5s___pl945 Oct 33 34 32*2 33 27 32*2 36
3d pref income g 5s___pl945 Oct 19*4 Mar’02 18*2 2134
Chart I)iv  pur mon g 4s. 1951 J-D 933feFeb’02 9134 93%
Mac A N or Div 1st g 5s. 1946 J-J *106 ......... 95 D e c ’99
Mid Ga cfe Atl Div 5s___1947 J-J 102 J ’ne’99
Mobile Div 1st g os....... 1946 J-J .........112*2 106 Jan ’02 106 106

Cent of N J  1st consol 7s.. 1902 M-N 103*2......... 103 *a Jan ’02 103*8103*8
General gold 5s.............. 1987 J-J 140 Sale 139 140*8 429 132 140%

R egistered................. h i 987 Q-J 13734 13734| 1 131 13734

1050 
1050 
1003 
1005

',i N 
Q-M 
M S
J J
A O

Central uf N J —( C ontinued  )
Am Dock tfe 1 nip gu 5s . . 10 21! J - J 
Be So 11 nil R gen gugDs 1020 J J 
Leh So Wilks B Coal 8s.. 1912

Con ext guar 4 Hid___f/1010
N Y So Long Bl* gen g 4d 1041 
mi Pacific See So Pacillc Co

Charles So sav 1st g 7d___1036
Clied tfe Ohio g 6d der A ..h l908

Gold 6d.................... ... . .a lO l 1
ldt coudol g 5d..................1030

Begidtered......................1030
General gold 4 Had............1002

Registered..................... 1002
Craig Valley 1st g 5s___1040
Rife A Div 1st cou g 4s. .19802d consol g 4s .............. 1089
Warm Spr Val 1st g 5s. .1041 
Greenbrier Ry ls tg u g ls  '40  
hic<fc Alt RR s fund 6s .. 1903
Refunding g 3s................ 1040
M iss Riv B 1 st d f g 6s . . 1012 M aitw ay  1st lien 3 Had.

Registered.................
Cine Bui tfe Q consol 7s.

Chic & Iowa Div 5s . . . .
Denver Div 4s ..................1022
Illinois Div 3 Has...............1040

Registered..................... 1040
Iowa Div sink fund os.. 1010

Sinking fund 4s............1010
Nebraska Extension 4s . 1027

Registered..................... 1027
Southwestern Div 4s___1021
Joint bonds See Great North
Debenture 5s....................1013
Han cfe St Jos consol 6s.. 1911 

Chic <& E 111 Ists 1 cur 68.19071st consol g 6s.................. 1034
General consol 1st 5s___193 7

Registered......................1037
Chic So Ind O Ry 1st 5 s. 1036 

Chicago A Erie See Eric 
Clue In tfe Louisv ref 6s ...  1047

Refunding gold 5a.......... 1047
Louisv N A cfe Cli 1 st 6s .1010 
hie Mil <fe St Paul con 7s 1905
Terminal gold 5s............1914
General g 4s series a ..«1989

Registered................... <*1989
General g 3 Has series 13. e l  080

Registered...................01989
Chic So L  Su Div g 5s ...  .1921

IIONDS
N . Y. STOOK KXCH AN GE  

W eek E nding m a u . 21

«c

M N
M-N 
A O  
A O  
J - J 
J - J 
J J 
F A  
F-A 
J-J 
J-J 
A O  
A O  
M-N 
M-N 
M-S

M-N
M-S
J-D
A O
M-N
M-N
J-J

Chic cfe Mo R iv  Div 5 s ... 1926
Chic So Pac Div 6s.......... 1010
Chic So P W  1st g 5s.......1921
Dak So Gt So g 5s.............1916
Far So Sou assu g 6s....... 1924
Hast <fe D Div 1st7s.......1010

1st 5s............................... 1910
I <fe I) Exten 1st 7 s........ 1908
LaCrosse cfe D 1st 5s___1919
Mineral Point D iv 5s___1910
So Minn D iv 1st 6s.........1910
Southwest Div 1st 6s___1900
W is cfe Minn Div g os___1921
Mil cfe No 1st M L 6s. ...1910

1st consol 6s..................1913
Chicago cfe Nortliwestern

Consolidated 7 s . . ........... 1915
Gold 7s............................... 1902

Registered..................... 1902
Extension 4s.........1886-1926

Registered.......... 1886-1926
General gold 3 Has.............1987

R egistered..................^1987
Sinking fund 6 s ...1879-1929

Registered.......... 1879-1929
Sinking fund 5 s ...1879-1929

Registered.......... 1879-1929
Debenture os....................1909

Registered..................... 1909
Debenture 5s....................1921

Registered..................... 1921
Sinking fund deb 5s.......1933

Registered..................... 1933
Des Mo cfe Minn 1st 7s. .1907 
Milwcfe Madison 1st 6s.. 1905
North Illinois 1st 5s___1910
Ott C F cfe St Paul 1st 5s 1909 
W inona cfe St Pet 2d 7s.. 1907 
Mil L S cfe W est 1st g 6s 1921 

E xt cfe Imp sfund g 5s 1929 
Ashland D iv 1st g 6s.. 1925
Mich Div 1st g 6s.........1924
Convertible deb 5s___1907
In com es ..................... ..1911

Chic Rock Isl cfe Pac 6 s ... 1917
Registered..................... 1917

General gold 4s................ 1988
Registered..................... 1988

Des M cfe Ft D 1st 4s. ...1905
1st 2%s............................1905
Extension 4s................ 1905

Keok cfe Des M 1st 5 s . . . .  1923 
Chic cfe St L See Atcli T  cfe Sa Fe 
Chic St L cfe N  O See 111 Cent 
Chic St L  cfe Pitts Nee Penn Co 
Chic St P M cfe O con 6 s ... 1930 

Cli St P  cfe Minn 1st g 6s 1918 
Nor W isconsin 1st 6 s ... 1930 
St P cfe S City 1st g 6 s ... 1919

Chicago Ter Trans g 4 s .. .1947 
Chic <fe W est Ind gen g  6s </1932 
Chic cfe W est Mich Ry 5 s ..19211J

J-J
J-J
J-J
J-J
J-J
J-J
Q-JJ-J
J-J
J-J
j - j
J-J
j -j
J - J
j -j
j -j
j -j
J-J 
J-J

J-D

n
J-D
F-A
F-A
M-N
Q-E
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
M-S
M-S
M-S
M-N
M-N
F-A
M-S
J-J
F-A
M-N
J-J
J-J
J-J

A-O

J-D
M-N
J-J
A-O
J-J
Q-M

P rice W eek's
«<0

O c.
M ange

F rid a y M ange or S ince
M ar. 21 Last Sale J a n u a ry  1

Hid A ek  
114L

Low  H igh  
114 F e b '02

Ao Low  H i g h  
113% 1 14

104 107 105 Mat1’02 .. . 105 105
103 103*2 105 M ar’02 — 102 105

120
114 116 1 15 Mar102 - • * • 113 % 11 r>
116 ......... 117 Mar’02 110% 1 1 7
120*8 Sale 120*8 120% i J 20 % 12 1 *8

121 JTie’Ol
i 08 Sale 107% 108%

103 A p r ’01 
103 N ov’OO

172 iUO % 1 10*4
106
104 105*4 

98 101 
104 .........

1 04% Feb ’02 
10 l D ee ’01

. . . . 104 105

101*4 A p r*99 - ..................
104*2......... 104 Hi 104*2 4 103 % 104 %

87*8 «7*v 87 Hi 87 *2 5 87 % 88
84*8 Sale 84 *2 84% 19 84 84%

105% Sale 105% 105% 
104% A p r ’00 
101% 101%

3 104% 105%

1 01 34 Sale- b 100% 103%
102% ......... 102 *4 M ar’02 ... . 102 102%

1 16*4........ 116% Mar’0‘2 . . . . 116*4 H6%
106 ........ 106 F eb ’02 106 106
I l l  *2 Sale 111*2 111*2 29 i l l  111%

109*2 Aug’01 
99% 100 16 99% 100

109% Sale 109*2 109% 10 109 110
119 120 119 Mar’02 .. . . 119 122
1 13% ........ i 12*2 Mar’02 . . . . 112% 112%
140%____ 1 38 *2 Dec ’01 . . . . . . . . . .  . . . . . .
125% ........ L25 125% 

115 Aug’OU 
122% D e c ’01

17 122% 125%

124*4 ~

128*2......... 129 M ai’02 126 129*4
113 113% 115 M ar’02 .. . 113 115
113% 114% 113% Mar’02 . . . . 113% 1 13%
........ 190 L84 F eb ’02 . . . . 182% 186

112 113*4
116*4 Sale 115% 116 % 30 110*4 116*4

105 % Feb ’98 . . . . . .  .........
.................... 104% J a n ’02 — 1*04% 101%

119*2.........
123 .........

118% N ov’01 
123 F eb ’02 • • • * 118% 123

1 16*4........ 116% Mar’02 . . . . 114% 116%
120% 121 121 121 15 116% 121
115 ........ 115 F e b ’02 112% H 5
135*2......... 137 *2 J ’l y ’99 .. . . ....... .
122*4........ 123*4 123*4 10 i 22% 123 *4
108*2......... 108% J a n ’02 108% 108%

182% J an ’02 182% 182%
117% ......... 119 119 5 119 119
109 ......... 109*8 Fel)’02 109% 109%
116 ......... 116*4 116*4 2 114 116%
115 ......... 115 Mar’02 113%115
118% ........ 118% 118% i 116 *8 118%
117*8......... 117 117 7 115 117
122*8......... 122 122 1 120%122

137% 139 138 138 12 138 141
103*8 104% 103% 103% 5 103% 103%
107 ......... 103% 103% 

109 D(. <>1
4 103% 103%

106 *
* L06 107 Mar5 00
*.........108 111 O c t ’01 

103 N ov’98 
118 M ar’02........ 120 — 115 118
111 OCt’00

i i o  ......... 109 *2 F eb ’02 108% 109%
107% May’Ol 
109% Mar’02109*2 109% — 108*4 109%
108 Oct ’01

*117 ......... 115 J a n ’02 115 115
116*2 114 Oct ’01
122 124*2 122 Mar’02

123 May’Ol
— 121% 122

106*2 113 J a n ’01 
109% Mar’02109 110

108*8
— 109% 109%

110*4 Aug’Ol 
119% Mar’02119*4....... ___ 119% 119%
137% F eb ’02 
125% 125%

137 % 13 i %
125^126 i 1 25*8 128%
13834 ......... 142% F eb ’02 142*4 142%
139 ........ 139% J a n ’02 .  _ 139% 139%

107 *s F eb ’01 
113 A p r ’01 
131 131

110*2
131 Sale 3 12S lo i%
130*2 131*4 131 131 10 129*4 131
112*2 Sale 112% 112% 

109 J a n ’02
459 105*4 112% 

109 109
98*2......... 99% F eb ’01

86% Aug’00 
97 D ec ’00

I l l  ......... 110% J a n ’02 110% 110%

140 Sale 140 141 27 139% 141
141% Sale 141% 141% i> 140 141%
138*" 140 M ar’01
130% ......... 130% 130% 

88 89
l 129*4 130%

10 86 90
116 119*4 N ov’01

100 O c t ’99

M ISCELLANEOUS BONDS—Continued on Next Page.
Street Railway

Brooklyn Rap Tr g 5s.......1945
A tl A v  Bklyn imp g 5 s ..1934 
B kC ity 1st con 5s. 1916, 1941 
Bk Q Co cfe S con gu g os. 1941 
Bklyn Un El 1st g 4-5S.1950
K ings Co El 1st g  4s___1949
Nassau E lec gu g 4 s ___1951

City cfe S R y Balt 1st g 5s. 1922 
Conn Rycfe L is t  cfe ref g4% s ’51 
Den Con Tr Co 1st g 5 s ... 1933 

Den Tram Co con g 6s.. 1910 
Met Ry Co 1st gu g 6s.. 1911 

Det Cit St Ry 1st con g  5s. 1905 
Gr Rapids Ry 1st g 5 s .. .a l9 1 6  
Louis Ry Co 1st con g 5s.. 1930 
Market St C Ry 1st g 6s.. 1913 
Met St Ry gen col tr g 58.1997 

Bwaycfc 7 th A v ls t c g 6 s  1943

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D
J-J
A O
J-J
J-J
J-J
J-D
J-J
J-J
F A
J-D

108% ......... 108 108% 
110 J a n ’99 
112% Mar’02 
101 105 
100% 101 
90% 92

11 107 10S%

112 114 
104 Sale 
101 Sale 

92 Sale
’ 36 
238 
245

112% 112% 
100 105 
100*4 102*4 

90 92

*98 100 100% N ov ’01 
95 J ’lie’OO

103 N ov ’01
i09  Mar’98

119% 120% 
118 120

120 120 
119% 119%

1
2

119 122 
118% 119%

Street Railway
Met St Ry—( C ontinued)

Col cfe 9tli A v  1 st gu g 5s. 1993 
Lex AV cfe P F 1st gu g 5s 1993 
Third A v e  R R  eon gu 4s 2000 
Third A ve  Ry 1st g 5 s.. 1937 

Met W  S El (Chic) ls tg 4 s .l9 S 8  
Mil El Ry cfe L 30-yr g 5s. 1926 
Minn St Ry 1st con g 5 s.. 1919 
St Paul City Cab con g 5s. 1937

Guaranteed gold 5s.........1937
Union El (Chic) 1st g 5s.. 1945 
W Chic St 40-yr 1st cur 5s. 1928 

40-year consol gold 5 s ... 1936
i^as ami Electric Light

Atlanta G L Co la tg  5a ... 1947 
Bos U Gas tr ctfs s f  g os. 1939 
Bklyn U Gas 1st con g 5s. 1945

M-S
M-S
J-J
J-J
F-A
F-A
J-J
J-J
J-J
V-O

M-N
M-N

J-D
J-J
M-N

120% ........ 124% Feb ’02
124 F e b ’02 
100% 101%
125 Mar’02 
101 M ar’02 
106 Oct ’99 
110 A p r ’01 
114% N ov’01

495
1

124% 124% 
123 121 
I 99*4 101% 
123 125 
101 103

120 ........
100% 101 
124 ........

i 09 %
112 *«•■

109 % D oe’99
99 Deo *97

9 (% Got *98 
118% 118%

..................
118 ........ 66 117 l 19

* No price Friday; lutost price this week. a Due Jan <1 Due Apr e Due May ( /DueJ ’ne h Due J’ly k Due Aug p Due Nov yDue Deo Option sale
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W e e k  E nding  M a r , ‘21

C h oc Ole A  G gen  g  5 h . . . o i l )  19 J -J 
C in II A  D con so l s l '7 s . .. 1905 A O

2d gold  4 k s .................. . . ,1 0 0 7  .1 J
01 n D A- I 1st gn  g  5h. . 101 1 M-N 

C l St I, A  C See C 0  0  A  S t L 
C in  S &  C See O C C St L 
C learlield  A  M ali See B It A  P 
C levelan d  C m  C h ic  A  St Louis

G en era l g  4 s ............... 1000 J - I)
C airo 1 >iv 1st go ld  4 m___ 1000 j  .1
Cin W A  M Div l e t  g  4a. 1001 J -J  
S t L  Div 1st co l tr g 4 a .. 1000 M-N

R e g is te re d ........................1000 M-N
Spr A  Col D iv 1st g  4 s . .  1010 M-S 
W  W  V al D iv 1 s t g 4 s . . .  1040 J -J  
C 1 St L A  C con so l 0 s . .  1020 M-N

1st geld  4a .............  . ,/clOOO Q -1'
R e g is te r e d ................ /c l036  Q-F

Cin s  A  Cl con  1 s t g 5 s . .1 028  J -J
C C C ifc  I c o n s o l7 s ..........1914 J-D

C onsol sink  fu n d  7 s -----1014 j  -D
G eneral con so l gold  0s. 1034 J - J

R e g is te re d ................... 1034 j  - J
ln d  Bl A  W  1st p ro f 4 s . 1040 A -0  
O ln d  A  W  1st p f 5 s . . .c t l0 3 8  Q-J 
Pe<> A  E ast 1st con  4 s . . .  1940 A -0

I  nconi e l s .........................1000 A  pi*
Cl L or A  W li con  1st g  5 s .1033 A-O  
C lev  A  M arietta  See P en n  KK 
C lev  A  M alion  V al g  5 s . . .1 0 3 8  J -J

R e g is te re d ........................1038 Q-J
C lev  A  P itts  See P en n  Co
Col M idland  1st g  3 -4 S ....1 9 4 7  J -J

1st go ld  4 s ........................... 1047 J -J
C olorado A  Sou 1st g  4 s . . .  1920 F -A 
C olum  A  G reen v  See So R y  
C ol A  H o ck  V al See H o ck  Val 
C ol C onn  A  T erm  See N  A  W  
C onn A  Pas R iv s  1st g  4 s .1043 A -0
D ak  A  G t So See C M A  S t P 

alias A  W aco  See M K  A  T  
D el L ack  A  W e ste rn  7 s . ..1 0 0 7  M-S 

M orris  A  E ssex  1 s t 7 s . . .  1014 M-N
1st con so l gu a r 7 s ........1915 j  -D

R e g is te re d .................... 1015 j - D
N  Y  L a ck  A  W  1st 6 s . . .1 021  J -J

C on stru ction  5 s ............1923 F -A
T erm  & im p rove  4 s ___ 1023 M-N

S j'r  B in g  A  N  Y  1st 7 s . .1 006  A -O  
W a rren  1 s t re f g u  g  3 k s . 2000 F -A  

Del A  H u d  1st P a  D iv  7 s .1917 M-S
R e g is te re d ........................1017 M -S

A lb  A  Sus 1st con  g u  7 s . 1906 A -0
R e g is te re d ........................1006 A -0
G uar gold  6 s ....................1906 A -0

R e g is te re d .................... 1906 A -0
R en s  A  S aratoga 1st 7 s . 1921 M-N

R e g is te re d ........................1921 M-N
D el R iv  R R  B rid g e  See P a  R R  
D en v  A  R  G r 1st con  g 4 s . l 9 3 6  J -J

C onsol g o i d 4 k s ................ 1036 J -J
Im p ro v e m e n t go ld  5 s . ..1 0 2 8  J-D  
R io  G r So gu  See R io  G r So 

D en  A  S W e s t  g e n  s f g  5s 1929 J -D  
D es  M o i A  F t D See O R & I P  
D es M &  M in n  See Cli A  N  W 
D es M o i U n R y  1 st g  5 s . .1 017  M-N 
D et M A  T o l See L  S A  M So 
D et A  M a ck  1st lien  g  4 s .1905 j - D

G old  4 s ...................................1995 J-D
D e tM  A M  Id g r  in c o m e s .. 1911 A -O
D et S ou  l s t g  4 s ..................1051 j - D

O hio S ou  D iv  l s t g  4 s . . .  1941 M-S 
D u l A  Iro n  R a n g e  1 st 5 s . .1 9 3 7  A-O

R e g is te re d ............................1937 A -0
2d 6 s .......................................1916 J -J

D ul So Sh ore  A  A t l  g  5 s . .1 9 3 7  J - J
t 'a s t o f  M in n  S e e S t P M & M  

Jast T en  V a  A  G a See So R y  
E lg in  J o i A  E ast 1 st g  5 s .1941 M-N 
E lm  O ort & N o  See L e h & K Y
E rie 1st e x t  g o ld  4 s .............. 1947 M-N

2d e x t  go ld  5 s ...................... 1919 M -S
3d e x t  go ld  4 k s .................. 1923 M- S
4th  e x t  go ld  5 s .................... 1920 A-O
5th e x t  gold  4 s ....................1928 J -D
1st c o n s o l g o ld  7 s .............. 1920 M-S
1st con so l g  fu n d  7 s ........ 1920 M-S
E rie  1st con  g  4s  p r io r . .  1996 J -J

R e g is te re d ........................1996 J -J
1st con so l gen  lien  g  4 s . .  1996 J -J

R e g is te r e d ........................1996 J -J
P en n  co ll tr  g  4 s .............. 1951 F -A
B uff N  Y  A  E rie  1st 7 s . .1916 J-D
B u ff A  S W  go ld  6 s ..........1908 J -J

S m all...................................1908  J -J
C hic A  E rie  1st g o ld  5 s . .  1982 M-N
J e ff R R  1st gu  g  5 s ___ a l9 0 9  A -0
L on g  D ock  con so l g  6 s . .  1935 A -O  
Coal & PvR 1st cu r  g u  6 s .1922 M-N 
D ock  & Im p  1st cu r  6 s . .  1913 J -J  
N Y  A  G reen  L gn  g  5 s . 1946 M-N 

M id  R R  of N J l s t g  6s. 1910 A -0  
N  Y Sus A  W  1st re f 5s. 1937 J - J

2d gold 4 k s ......................1937 F-A
G eneral g o ld  5 s ..............1940 F-A
T erm in a l 1st gold  5 s . . .1943  M-N 

R e g is  $5 ,000  e a c h .. .1943  M-N 
W ilk  A  Ea 1 s t g u g 5 s .  1942 J-D  

E rie  A  P itts  See P en n  Co 
E v a n s v ille  A  T e rre  H a u te

1st con so l 6s........................1921 J -J
1st general go ld  5 s ..........1942 A -0
M t V ernon  1st g o ld  6 s . .  1923 A -0  
S a il Co B ranch  1st g  5 s . 1930 A -0  

F v  A  ln d  1st con  g u g  6 s . .  1926 J -J  
LVtrgo A  8 o  See Ch M  A  s t  p 

-I 1 i rit A  P e re  M  See Pere M ar

« .SV.
P rice

N riday  
M ar. 21

M il A skno ......112 ........

i l l ”

103 k  Sale
102 ........
1.0 1 *2........
104 ........

104*8 105%

116 
128  k

135 140

1 0 1 k  Sale 
80 k  Sale 

1 1 6 k ........

127

weetc* 8
U anye or  
Last Sate

Low  U iyh  
1 10*, F o b ’<>2 
1 1 l k  1 ice, '01
113 O c t ’ 00
114 k  Jan ’02

103 k  103 k 
102 M ar’ 02 
10 1 k  M a r ’02
104 k  I04*o 
99 M ay’99

100 JT io ’01 
83 N o v ’99

£  © CQ U)

No

106 Jan  ’02

11 5 k  O ct ’01 
134%  Jan  ’02

135 k  D e c ’ 01 

lO i"^  N o v ’01

101 *2 101%  
80%  80%  

115 N o v ’01

1 2 7 k  J a n ’ 02

86 86 k 86 86% 38
86 86 k 86% 86% 1
9 4 k  Sale 94  k 95 44

10

45

117%  Sale 
137 Sale 
1 3 8 k ..........

117%  117%
137 137 
1 3 7 k  F eb  ’02 
140 O ct ’98 
135%  135%  
1 1 9 k J ’l y ’01 
104 104 
117%  117%

3
7

117%  120%  
136%  137 
137%  138

135%  Sale 
115%  .

5 1 3 3 k  135%

104 Sale 
117%  Sale

2
3

103 k  105 k  
1 1 6 k  117%

i ’44  .......... 1 4 7 ^  D e c ’ 01
149 A u g ’01

1 1 5 k .......... 1 1 5 k F e b ’ 02 . . . . 1 1 5 k 1 1 5 k
122 J ’n e ’99

1 1 1 % .......... 11()7QD e c ’01
111%  F e b ’ 02 . . . . i i  i  % i i  i%

151 . . . . . . 152 O ct ’01
151 J a n ’01 ,

1 0 3 k  Sale 1 0 2 k 1 0 3 k 65 101 1 0 3 k
110 1 1 1 k 1 1 0 k 1 1 0 k 3 1 1 0 k 112
.......... 1 1 1 k 111 111 1 1 1 0 k  112

88 k  M a i ’ 02 — 8 8 k  90

111 F e b ’ 01

102 104 102 J ’ l v ’01
94  96 92 k  Jan  ’ 02 . . . . 92 k  92 k
53 Sale 50% 55 385 30 55
86%  Sale 8 6 k 86% 50 8 4 k  86%

.......... 9 3 k 9 3 k  M a r ’02 . . . . 93 9 5 k
115 M a r ’02 — 1 1 3 k l l 5

114  .......... 114 F e b ’02 — 111 114

115  .......... 115 F e b ’ 02 . . . . 115  115

..........121 115 k  Jan  ’ 02 1 1 5 k  1 1 5 k
1 1 9 % .......... 122 Ja n  ’02 121 122
1 1 4 k  1 1 6 k 115 M a r ’ 02 - - • . 115 115
1 2 2 k .......... 1 2 1 k  J a n ’02 . . . . 121 1 2 1 k
1 0 9 k .......... 1 0 9 k  Jan  ’ 02 • • • • 108%  1 0 9 k
1 3 8 k  140 138 M a r ’02 138 142
135 k  139 139 F e b ’02 139 139

9 9 k  Sale 99 k 9 9 k 28 9 8 k  100
99 A u g ’01

87  k  8 7 k 87 k 8 7 k 66 87%  90

9334 Sale 9 3 k 94 107 93 k  95 k
133 .......... 133 J a n  ’02 — 133 133

124  .......... 125 M a r’02 1 2 3 k  125
..........108 106 M a r ’02 106 106
1 3 5 k  .. 137 N o v ’01
113 ..........
117 .......... 11 8V> Arm ’ Ol

109 O ct ’98
i l 7 k l l 8 117 M a r’ 02 1 1 5 k  118
11034 U 7V j 118 M a r ’02 __ 115 k  118
102 .......... 102 M a r’ 02 102 102
..........I l l 1 1 0 k M a r ’02 109 1 1 0 k
1 1 6 k .......... 116 Jan  ’02 116 116

..........1 1 5 k 1 1 4 k  F e b ’02 — 1 1 2 k  114 k

1 2 2 k .......... 123% Jan  ’ 02 123%  123%
1 1 1 k .......... 112 112 10 1 0 8 k 112
112 ..........
10 L ..........
n o  . . . . 114 A u g ’01

Rarif jo 
Since

J a n u a ry  /

Low U iyh  
105 1 10k

1 1 4 'y 1 1 4 ■

1 0 2 4 !  104 
102 102 
101 k  l o i  i,2 
103  104*o

105 106

134 % 134 *h

98*a 102 
76 82*2

1 2 7 k  127 Si

82 87
82 k  8 6 34 
91  95

B O N D S
N. Y. B TO C K  K X C II A N G  I* 

W icioic E n d i n g  M Alt. 2  I

Fla (Jen A  Pen I hIi g  5 m . I 918  
1 Ht> la nd gr exl< gold  6 h . 1 930
C onsol goa l 5m................... 1 943

F ort Hi II I) ( Jo 1 Ml g 4 *ys. 1 94 1
Ft W A  Don O 1st g  6 m___I 92 I
FI W A  R io G r 1st g 3 4 h. 1928 
/  m l II ar A H A  See. S o Pac < Jo 
1 Hal J1 A  II o f 1882 1st 5 m. J 913 
G a A  A la  Ry 1st con  5 s . .o l  94 5 
Ga Car A  N o 1 8t gu g  5m. . 1 929 
G eorg ia  P acific See So R y 
G lia  V G A  N or See So Pac (Jo 
G ou v  A  O sw egat See N Y Cent 
G rand Rap A  1 ml See Penn KK 
G ra y ’s Pt T erm  See St L S W 
(; t N o r  C B A  Q co ll tr 4 m 1 921 
G reen b rier  Ry See d i e s  a  O
H an A  S t J o  See (J 11 A  Q 

ou sa ton io  See N Y N H A  II 
D ock  Val 1 stC onSO lg4 ^ 8 .1 9 9 9

R e g is te re d ............................1999
Col A  JL V 1st e x t  g  4 s . .  1948 

I lo u s t  E A  W  T e x  See So Pac 
11 ou st A  T e x  C en See So P a c  Co 
I llin o is  C entra l 1st g 4 s . .  1 95 I
L R e g is te re d ........................1951

1st g o ld  3 k e ........................ 1951
R e g is te re d ........................1951

1st g o ld  3s s te r lin g ..........1951
R e g is te re d ........................1951

C oll T ru s t  go ld  4 s ............1952
R e g is te re d ........................1952

L  N  O A  T e x  go ld  4 s -----1953
R e g is te re d ........................ 1953

C airo B r id g e  g o id 4 s ___ 1950
L o u isv ille  D iv  gold  3 k s  -1953

R e g is te re d ........................1953
M id land  D iv r e g  5 s ..........1921
S t L ou is  D iv  g o ld  3 s___ 1951

R e g is te re d ........................1951
G old 3 k s ............................1951

R e g is te re d .................... 1951
S p rin g  D iv  1st g 3 k s . ..1 9 5 1  
W estern  L in es  1st g  4 s . .  1951

R e g is te re d ........................ 1951
B e lle v  A  Car 1st 6 s ........1923
Garb A  Shaw  1st g  4 s . . .  1932 
C h ic S t L A N O  g  5 s . . .  1951

R e g is te re d ........................1951
G old  3^23............................1951

R e g is te re d .................... 1951
M em ph  D iv  1st g 4 s . . .  1951

R e g is te re d .................... 1951
S t L  S ou  1st g u  g  4 s ___ 1931

ln d  B l A  W e s t  See C C C A  S t L
ln d  D ec  A  W  1st g  5 s ........1935

1 st gu ar go ld  5 s .................. 1935
ln d  IB  A  l a  1st g  4 s ..........1950
I n t  A  G reat N o r  1st g  6 s . .1 919

2d g o ld  5 s ..............................1909
3d go ld  4 s ..............................1921

Io w a  C entra l 1 st g o ld  5 s . .  1938
R e fu n d in g  g 4 s .................. 1951

Jefferson  R R  See E rie
K al A  A  G R  See L  S A  M  S 

an A  M ich  See T o l A  O C 
K C F t S A M  See S t L  A  S F  
K  C A  M  R  A  B l s t g u g 5 s . l 9 2 9  
K a n  C A  P a c ific  See M  K  A  T  
K a n  C ity  S ou  1st g o ld  3 s . .  1950

R e g is te re d ............................1950
K e n tu ck y  C ent See L A N  
K eok  A  D es M o See C R  I  A  P  
K n o x v il le  A  O hio See So R y
L ake E rie  A  W  1st g  5 s . .1937

2d g o ld  5 s .......................... 1941
N orth  O hio 1st g u  g  5 s . .  1945 

L  Sho A  M ich  S See N  Y  C ent 
L eh ig h  V a l (P a ) co ll  g  5 s . 1997

R e g is te re d  5 s ...................... 1997
L eh  V a l N Y  1st g u g 4 k s . l 9 4 0

R e g is te re d ............................1940
L eh  V  T e r  R y  1st gu  g  5 s .1941

R e g is te re d ............................1941
L eh  V  C oal Co 1 s t gu  g  5 s . 1933

R e g is te re d ............................1933
L eli A N Y  1 st gu a r g 4 s . .  1945

R e g is te re d ............................1945
E l C A  N  1 st g  1 st p f  68 .1914

G old  gu a r 5 s .................... 1914
L eh  A  H u d  R  See C en t o f  N  J 
L eh  A  W ilk e s b  See C en t o f N  J 
L eroy  A  C aney  V a l See  M o  P 
L o n g  D o ck  See E rie  
L o n g  Is la n d  1st con  g  5 s .M 9 3 1

1st co n so l g o ld  4 s ..........M 9 3 1
G en era l g o ld  4 s .................. 1938
F erry  g o ld  4 ^ 8 .................. 1922
G old  4 s ................................... 1932
U n ified  g o ld  4 s ...................1949
D eb en tu re  go ld  5 s ............1934
B k ly n  A  M o n t l s t g 6 s . .  1911

1st 5 s ................................... 1911
N  Y B  A  M B 1st con  g  5s 1935
N  Y  A  R  B 1st g  5 s ........1927
N o r  S l i B l s t c o n  g g u 5 s o l9 3 2  

L o u isv  A  N a sh v  g en  g  6s . 1930
G old  5 s ....................................1937
U nified  g o ld  4 s .................. 1940

R e g is te re d ........................1940
C oll tru st  go ld  58...............1931
C oll tru st  5-20 g  4 s .1903-1918
C ecilian  B ra n ch  7 s ..........1907
E H A  N a sh  1st g  6 s___ 1919
L  Cin A  L e x  go ld  4 ^ s . . .  1931
N  C A  M 1st g o ld  6 s ___ 1930
N  C A  M  2d g o ld  6 s ........1930
P en sa co la  D iv  g o ld  6 s . . .  1920

A-O

M-N
M-N
J - J
J - J
A -O
A -O
J-J
J-J
M-S
M-S
A -0
A -0

J-D
M-S
J-D
M-S
J-D
M-S
M-S
A -O
M-S
Q-J
J-D
M-N
J -J
J -J
M-N
A -0
M-S
J-D
M-N
J-J
J-J
M-S

7 3*2 Sale

12134 Sale
117 ........
115 ........

1 1 0 k ........

i  10 k  Sale

1 1 9 k  1 2 0 :

108 k  

* 9 6 “

120 k
103
1 0 2 k

100 k  Sale
110 ........
11334 117 
107 k l 0 8 k
......... 117 k
112 .......
113 . . . .
1 1934 120
116 ........
1 0 2 k  Sale

114
1 0 1 k

1 1 3 V  
113 
130 k  
123 *8 
116

7 3 k  7 3 k
6 3 k  Oct. ’00

1 2 1 k  1 2 1 k  
117%  F e b ’02 
113 J a n ’02

1 1 0 k F e b ’ 02

110%  1 1 0 k  
1 0 8 k  N o v ’ 01 
120 k  M a r ’02 
109 k  O ct ’99 
109 J ’n e ’Ol

97 N o v ’01

101%  S e p ’ 99

122 F e b ’02

'tsl 1r*9
P rice Week'B Jcarifjn

L. Nr i d a y JCwtif/e or 1 S ince
k M ar. 21 f.ant Sale ^ e Jn/nuary 1

Hid A eic Lov) U td i . H Low  U iy k
J -J 1.05 k .......... 1 00 Bop '00 rn rn m m m .............
■J -1 1 03
J .1 100 k .......... 1 0 6 k  F e b ’02 m m m m 100  k  100 k
J J 105 M ar’9n|
J -D 1 1 2 k  fettle. 1 1 100 i u k
.1 J 89 k  Sale 89%  89 k 21 88 89 k

A O 100 k  Jan ’02 103 1 0 0 k
J -J 111%  1 J 2 08 k  N o v ‘00
J J LIT .......... 1 11k  1 1 1 k 109 k  i ] ) k

J J 90 Sale 95%  96 611 9 5 k  97

J -J 1 0 8 k .......... 1 0 8 k  109 24 107 k  109 k
r . .1

A -O i0 5  .......... 106 100 3 1100 10 0

J -J 1 1 5 % .......... 116 F e b ’02 115 110
J -J 1 1 3 k .......... 1 13 k  M a r ’00 . . . .
J -J 1 0 3 k .......... 105%  F e b ’02 . . . . 1*05 % 105%
J - J 102 k  A p r  ’98
M- s;
M- S
A -0 10 7  .......... 1 0 6 k  Jan  ’02 . . . . 1 0 5 k  106 k
A .n 107 102 C ct ’OJ
M-N 106 Sale 105%  106 2 105 106
M-N 98 J a n ’00
J -D 1 1 2 k
J -J 1 0 2 % .......... 100 k  F e b ’ 02 . . . . 1 0 0 k  101 *8
J -J
F-A 120 123 M ay ’ 90
J -J .......... 90 9 0 k  A p r ’ OJ
J -J
J - J l o l  1 0 1 k i b l k  A u g ’01
J -J 101%  O ct ’99
.1 . J 100 N o v ’00
F-A 1 1 3 % . . ; . . . 113 k  F e b ’ 02 ___ 1 1 3 k  1 1 4 k
F- A
.1. T) 126 124 M ay ’01
M- S 00 N o v ’ 98
J-D 130 .......... 130 F e b ’ 02 . . . . 129 k  190
J -D 124 Sep ’ 01
J -D 99 1 0 1 k  C ct  ’ 01
J -D
J -D 105 k . . 106 C c t ’ 01
J -D 1......................
M-S 99 .......... 101 M a r ’02 — 101 104 k

J -J 107 .......... 105%  M a r ’02 105%  105%
J -J 107
J -J 102 k 104 100 Jan  ’ 02 ___ 10 0  10 6
M-N 1 2 5 k  127 125 k  125 k 5 123 126
M-S 1 0 0  1 0 2 1 0 1  1 0 1 1 10 0  k  103
M -S ..........  80 73 k  F e b ’ 02 . . . . 75 80
J-D 117 119 1 1 7 k  1 1 7 k 15 116 k  m  %
M-S 96  97 97 97 10 95 97

219

102 k  1 0 2 k  
104 F e b ’02 
100 O ct ’00 
1 0 0 k  1 0 0 k  
111 Jan ’02

1 0 9 k  J ’n e ’Ol 
112 M a r ’02 
112 k  J a n ’02 
1 1 4 k  J a n ’02 
1 1 9 k  M a r ’02 
116 M a r ’02 
102%  102 k  
100 J a n ’02 
115 F e b ’02 
101%  1 0 1 k  
106 D e c ’00
114 k  M a r ’02 
103 J a n ’98 
130  k  E e b ’02 
1 2 2 k  J a n ’02
115 F e b ’02

10

20

52

11

7 1 k  74

1 2 0 k  1 2 1 k  
116 117%
113 113

109 1 1 0 k

1*09** i l O k

1 1 8 k  1 2 0 k

1 2 1 k  122

102 1 0 3 k  
104 104

99
111

102
111

112 118 
112 k  112 k  
1 1 4 k  1 1 4 k  
1 1 8 k 120 
116 116 
100 k  102%  
100 100  
115 115
1 0 0 k  1 0 1 k

1 1 4 k  1 1 4 k

1 2 8 k  1 3 0 k  
122  1 2 2 k  
115 115

M IS C E L L A N E O U S  B O N D S — Continued on Next P a^e .
O n *  and Electric Light

Ch G L  A  C Co See P  G A  C Co
C olu m bu s G as 1st g  5 s___ 1932
C onn  R y A  L  See S treet R y  
Cori G as Co See P G A  C Co
D e tro it  C ity  G as g 5 s .........1923
D et (>a.H Co con  1 s t  g  5s. ..1 9 1 8  
Ed EJ HI B kn See K  Co  E  L A  P 
Ed E ui Seel E L H 60 P
E <\ G L N  Y 1st con  g  6 s . .  1982 
Efj G A  Fuel See P  G A  C Co 
G as A  E lec  B erg  Co c  g  5 s . ] 949 
<> r K ao (> L Co J s t  g  5 s . . .  J 9 J 5 
K O M o ( las Co J st g  5 s . .. J 922 
K in g s  Co El L  A  P g  5 s . . .  J 937

P u rch ase  m on ey  6 s .........j 997
Ed El f 1 Bkn J s t  con  g i s  J 939 

/ o C o s L o f  8 1 L  1 s t  g  5s el til 9 
M a t if ubi G as C o See Peop Gas

J -J

J -J
F-A

M-8

J-D
F-A
A -0
A O
A O
J-J
Q-F

95 97

117

126 
97 k  

1 0 7 k

95 95
105 O ct ’01

1 1 8 k  O ct ’01

61 k O c t  ’01 
1 0 7 k  D e c ’00

124 k  D ec 
98 M ar

01
02

1 0 8 k  108* 11

92 k  96

97 98
1 0 7 k  110

C a s  and Electric  Light
N ew a rk  C ons G as con  g  5s 1948 
N Y G E L H A P g  5 s . . . 1948 

P u rch a se  m on ey  g  4 s . . .1 9 4 9  
E d E l 111 1st coiiv g  5 s . .  1910

1st con so l go ld  5 s .........1995
N Y A Q E 1  L A  P 1st don g  5 s l9 3 0  
Paterson  A  P  G A  E  g 5s. 1949 
Peo G as A  (J 1st gu  g  6 s . .  1904

2d gu a r gold  6 s ! .................1904
1st con  go ld  6 s .................... 1943
R e fu n d in g  gold  5 s ............1947
C h G -L  A  C ke l s t g u g 5 s  1937 
Con G Co o f Ch l s t g u  g 5 s . ’ 36 
Kq G A  F Ch J s t gu  g  6 s . 1 905 
M u F uel G as J st. gu  g  5s. 1947 

T ren ton  G A  E l 1st g 5 s . .1 949  
U tica  E  L A P  1st s r g  5s. 1 950 
W estern  G as C o co l tr  g  5s 1933

J -D
J -D
F -A
M-S
J -J
F -A
M-S
M-N
J -D
A-O
M -S
J -J
J -D
J -J
M-N
M-S
J -J
M-N

1 0 5 k 1 0 6 k  
1 1 5 k  116 k  

96 k  9 6 k  
106 k  107 k  
121 ..........

116 M a r ’O? 
96 k  96 k  

106 k  106 k  
121 k  A p r ’01 
106 106

52
2

112 k  116 
9 6 k  98 k  

106 *ii 109

100 Sale 3 104 k  107

103 k .......... 107 J ’ l y ’00 
103 J a n ’ 02 
123 123 
100 D e c ’98

103 k ..........
122 123 “ *5

103 103 
121 126

109 k ..........
108%

109 J a n ’02 
109 109
104 k  M a r ’02
105 J a n ’ 02 
109 F o b  ’ 01

“ i 109 109  k  
108%  109 
102%  104 k  
105 105

104.....105 
..........107
105  107

107 k  Jan  ’01
A o  i,f Friday; latest bid and asked this week, a  Due Jau d  Due Apr e Due May A. Due J’ly k  Due Aug o Due Oct q  Due Deo m Option sale
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B O N U S
N V STO C K  E X C H A N G E

W e e k  exlunu  h .\u ‘J l
4  *

/V i
Prid
Mar.

«ay
2 1

Week's 
Range ot 
Last Sale

Tgj 1

■2Q ^ I
R ange 
Since 

Janu ary  1

B O N D S
N. Y. ST O C K  E X C H A N G E  

W kkk E N DI NO M Ah. 21

P rice  
b'riday 

M ar. 2 1

Week's 
R ange or 
Last Hale

O 0
Range 
Sines 

January 1

Lou lav oc N a sh v —(C ontinued.j Hid A  ski Low  Lliyf i\ A c Low H igh N Y Cent Ao H l i—(C on tin u ed ) Rid A sk Low High Ab Low H igh
St L lu v  l* t  gold Oi>....... 1921 .VI- 8 123 127 4  Feb U2 127 127 4 M oh ife Mat 1st gu  g  4 s . . 1991 M S 105 ......... 107 4  J ’ l y ’00

2 d gold  iiis........................0 )8 0 (Vt s 73 4  A ug ’01 1 n com e 5 s___  . .  1992 1 104  D e c*01
H ead  r B dgo 1st* 1! g 6a. 1931 M S N J Ju n e  R gu  1st 4 s . .. 1986 F-A 108 D e c ’01

a goLtl Is .1987 J J iuo 1004 M ar'02 99 1 0 0 4 R egistered*.__________ 1986 F-A
i I 1 • i ■ 1 | i . - 1 i . \1 s 1 1 2 113 4 110 4  110 4 i 1 104  1 1 0 4 N Y A Pn 1st coil g u g  Is 1993 A-O 105 4  N ov ’ 01

F A 1 1 4 4 1 1 4 4  F e b '02 112 1 1 4 4 N or 60 M ont 1 st gu g 5s. 1916 A O
P ea s  tifc A i l  1 st gu  g 6s . .  1921 F A 1 1 2 4 114 112 4  M ar’02 L12  i 1 2  4 W est Shore 1st 4s g u . ..2361 J-J 113 1 1 3 4 113 1134 3 1 1 1 2  1 1 3 4
S A N  A la  cuu gu g 5 s .. 1936 F A 1 1 3 4 . . . . . . 115 D e e ’Oi R eg istered ...................... 2361 J-J l 1 2 4 1 1 3 1124 1124 50 112 4 1 1 3

Sink lum t g o ld 6s ......... 1910 A O * • • ̂  • M. m-mmm . ...1 m  ̂m m mm Lake sh o re  consol 2d 7s. 1903 J D 1 0 7 *’« ......... 107 *8 M ar’02 . . . . 107 4  107*81 un \| ur’ i) 1 1075^ 11)7it. Al ti i-»i 1 (171. 1 < \H3.
L N A A  Oh See u  I A  L .......... Gold 3 4 a .......................... 1997 J-D 107 4 ......... 108 4  1084 3 108 109 4
\ | a Hon Coal See 1. S A  M s R egistered  . 1997 J -I) 11 0 4  Mar'lH)
l^ la a h a tta a  R y con sol 4s. 1990 A O 1 0 7 4 10734 107 4  1 0 7 4 75 106 *s 107 Hi D et M on A  T o l 1st 7s 1906 F A il33*  116 114 F e b ’ 02 • • • • 114 114

R eg istered .................. 0)00 A O 1 0 5 4  May’Ul . . . . Ka A  ct 6  R 1st gu  c  5s. 1938 J -J
M etropol El 1st g 6 s , . ..1 9 0 8 J J 113 4 115 113-4 114 10 113 114 4 M ahon C’ l 11R 1st 5s . 1931 J -J 1263* ......... 127 4  F e b ’02 1 2 7 4 1 2 7 4

Man S Vv ( Juioiii’/, g 5s 1031 J -D Pitts McIC So Y l s t g u 6s 1932 J - J 1 4 0 4 146*4 A p r ’O J
M cK ’p t A  B V See N V Cent 2d g u a rd s . ..1 9 3 4 J J 130 " ..........
M etropolitan  El See Man Ry M eK ees A  B V  I s 1 g 6s 1918 J - J 126*4..........
M e t  C ent Consol gold  4 s .. 1911 J J 82 83 8 2 4  83 71 82 83 4 M ich Cent 1st consol 7s. 1902 M-N 10 2 * 4 ......... 102*4 F eb  *02 . . . . i b i a4 102*4

1st con sol incom e g 3 s .a l939 J ’ iv 3 3 4 ■ 11. b • 33 3 4 4 110‘J 3l>3y 34 4 1st consol 5s 190° M-N 10 1 . . 1 01 *4 F e b ’ 02 101*4 1013s
2d consul incom e g 3 s . .a l0 3 9 J ’ ly * 2 3 4 2334 23 2 3 4 17 21 24 6s ....................... 1909 M S 115 '1 1 6 LI 8*4 D e o ’ 01

A O 5 s___  1931 M S 1 3 2 4  F e b ’02 1 3 2 4  132 4
A O R egistered 1 931 u M 130 130

Me t Interm it 1 st eon g 4s. 1977 M S 9 0 4  J ’ ly ’01 4s 1940 J* - J LIO L c o ’Ol
M e t N at 1st 6s ctfs  d e p ..l9 2 7 101 F e b ’02 1 0 6 4 1 0 1 R egistered  1940 J-J 1 06 4  N ov ’ OO

flt.fa nt dap " .l in e  6s A .ft 19 l i 10 0 9 9 4  D e c ’ 01 J D
C tfs o f dep 2d inc 6s B. A 1017 38 4 0 4  4 0 4 20 35 I 0 4 N Y H arlem  g  3 *»>m 2000 M N 115*0 M ay ’00
P rior  lien*4 4 s  (w  l ) ........1926 A - 6 102*4 Sale 102 4  1 0 2 4 49 10241023* R egistered  ~ ”  2000 M N
1st con sol 4s (w  L ).'------ 1951 A- 0 S I  4 Sale 81 S l 3̂ 342 8 0 4  8 1 4 N  Y A  N ortli 1st g  5 s . . .  1927 A O 121 123 1 2 1 4  F e b ’ 02 . . . . 1 2 1 4 1 2 1 4

lVfev N orth 1 st gold 6s ..1 9 1 0 J D IUO 105 M ay’ 00 A - 0 1-*7 128 127 4  127 4 5 1254 127 U
M ich  C ent See N V Cent O swe A R 2d gu  g  5s. ..eV Jlh F-A 1 1 1 4 1 1 5 4 1134 Jau  ’ 02 1 1 3 4  1 1 4 4
M id ot N J See E rie M N
M il D s  A  W  See C hic & N W J - J 109 4  11 i 110 4  N ov ’01
MU A  M ad See C hic A  N  W N Y C liic Ao St L 1st g 4s. 1937 A O 107 4 1 0 8 1074 1074 1 107 108
MU A  N orth  See Ch M A  St P R egistered . . .  1937 A-O 107 D e c ’01
M inn  A  St L 1st gold  7 s ..1927 J-D 147«* 1 4 7 4  Tan ’02 . . . . 1 4 7 4 1 4 7 4 N Y & Green vr i,ake  See Erie-

Io w a  E x  1st gold  7 s ........1909 J -D 1 1 9 4 119 119 1 119 1 1 9 4 N Y  Ao H ar See N  Y C Ao Hud
P a cific  E x 1st gold  6 s . . .  1921 A O 129 12734 F e b ’ 02 127 1273* N Y L ack  W  See D L & W
South  W est E x 1st g  7 s .1910 J D 122 4 121 J a n ’ 02 . . . . 121 121 N Y L E Ao \V See E rie
1st con sol gold  5 s ............. 1934 M-N 1 2 2 4 1 2 2 4  M ar ’02 1 2 0 4  1 2 2 4 N V <fc L ong Rr Cent ol N .1
1st and refund gold  4 s . . 1949 M S 1 0 3 4 1 0 3 4  M ar’ 02 . . . . 1 0 3 4 1 0 6 N  Y  & N 1-: See X  Y N 11 eft H

M inn A  St L  gu  See B U R  A  N N Y N H Ac H ar 1st r c g 4 s  1903 J -D 100 D ec ’01
M A P  1st 5s stpd 4s in t g u  1936 J -J C onvert deb certs ,()()() A -0 208 4 2 1 0 1- 209 209 2 204 4 2 0 9
M S S M A  A  1st g  4 in t gu  1926 J J 103 N o v ’01 Sm all certs $100 207 M ar’ 02 207 207
M St P A S S  M con  g  4 in t g u ’ 38 J -J 95 98 A p r ’ 01 Honsa,tonic R con g  5s 1937 M - N 135 1 3 5 4  Jan ’ 02 135 4 1 3 5  4
M inn  U n See S t P M A M N H ife D erbv  con ir 5 s 1918 M-N 1 1 7 4 .........
M o Kan A  T ex  1st g  4 s . . .  1990 J-D 100 Sale 9 9 4  10 0 96 93 100 N  Y &  N E 1st 7s 1 905 J-J 114 J a n ’00

2d gold  4 s ..........................</1990 F-A 8 2 4 Sale 8 1 4  8 2 4 46 8 1 4  84 1 st 6s 1 905 J -J 1 0 6 4  1 0 6 4 1 1 0 0 4 106*8
1st ext gold  5 s ...................1944 U N * 10634 1 0 6 4  107 7 103 107 N  Y Ac N orth  See N Y  C Ac H
St L  D iv  1st re f g  4 s ___2001 A -0 N Y O At, W  re f 1 st ts 4s al 992 M- S 103 104 1 0 3 4  103 4 2 103 105 4
Dal A  W a 1st gu  g  5 s . . .  1940 M-N 102 ^ 1 0 6 4  M ar’02 102 1 0 6 4 R egis  $5 ,000 on ly  g \ 992 M-S 1 0 1 4  N o v ’98
K an  C A  Pac 1st g 4 s . . .  1990 M-S 90 4 91 9 0 4  M ar’ 02 • • • • 9 0 4  92 N Y  Ac P u t See N Y C i f e H
M K A  T o f  T  1st g u g  5s. 1942 J-D 105 104 4  M ar’02 . . . . 1 0 4 4  1073s N Y  & E  B See L on g  Island
Bher Sh A  So 1st gu g  5s. 1943 F-A 105 4  Jan  ’ 02 • • • • 1 0 1 4 1 0 5 4 N Y  S <fc W  See E rie
T e b o  A  N eosho 1st 7 s . . .1903 J -D N Y T ex  Ao M See So Pac Co

M o K A  E 1st gu  g  5 s ........1942 A-O 113 113 1 111 113 N or Ao South 1st g  5 s ......... 1941 M-N 116 117 1 1 6 4  M ar’ 02 . . . . 1 1 6 4 1 1 6 4
M issouri P a cific  3d 7 s____ 1906 M-N 11334 1134  M ar ’ 02 11334 1 1 4 4 N orf Ao W est gen g  6s 1931 M-N 135 4  1 3 6 4 135 4  M ar’02 . . . . 1344  1 3 5 4

1st con sol gold  6 s ............. 1920 M-N 12434 1 2 5 4 12434 M ar’02 . . 123*2124 6 4 Im p rov em ’t Ao e x t g  6 s . . 1934 F-A 132 .......... 133 4  M ar ’02 . . . . 132 1 3 3 4
T ru st gold  5s sta .m ped.al917 M- S 1 0 6 4  Sale 1 0 6 4  1 0 6 4 13 10634 1 0 9 4 N ew  R iv er  1 st g* 6s 1 939 A -0 13 1 34 O ct ’ 01

R e g is te r e d ..........T___ a l9 1 7 M-S N  & W  R y  1st con  g  4s 1 996 A-O 10378 Sale 103 4  103*6 16 102 104 4
1st co ll go ld  5 s ...................1 920 F-A i0 7 108 108 108 29 106 1 0 8 4 R egistered  1996 A-O 1 0 0 4  J a n ’ 02 1 0 0 4 1 0 0 4
C ent B r R y  1st gu  g 4s. 1919 F-A 93 94 9 3 4  93 4 3 9 1 4  9 4 4 C C Ao T  1st gu  g  5s 1922 J-J 109 .......... 107 4  J ’ l y ’ 01
L eroy  A  C V  A  L 1st g  5s 1926 J - J 100 M ay’Ol S cio  V  Ac N E  1 st. gu g  4s 1 989 M-N 10234 103 104 8 1 0 1 4 1 0 4
P ac R  o f M o 1st ex  g  4s. 1938 F-A 1043s 105 F e b ’ 02 105 1 0 7 4 N orth  Illin o is  See Chi &  N  W

2d exten ded  gold  5 s . . .  1938 J -J 11334 114 J a n ’ 02 114 114 N orth  Ohio See L  E rie  Ao W
St L  Ir  M A  S gen  con  g  5 s l9 3 1 A-O 119 4  Sale 1 1 8 4  1 1 9 4 17 1 1 7 4 1 1 9 4 N orthern  P acific—

G en  con  stam p gtd  g  5s 1931 A -0 1 1 5 4 D e c ’ 01 P rior  lien  ry  Ao 1 gT g  4s. 1997 Q- J 105*8 Sale 105*4 105*6 100 1 0 4 4 1 0 5 * 8
U n ified  A  re f go ld  4 s . .1929 J -J 94 9 4 4 94 9 4 4 41 9 2 4  9 4 4 R eg istered ___ ~ ~ ____1997 Q-J 105 4  M ar ‘02 104 1 0 5 4

V erd i V  I  A  W  1st g  5 s .1926 M-S 1 0 2 4 G eneral lien gold  3 s___ a2047 Q-F 74*4 Sale 74*4 7434 165 73 4  7 5 4
M iss R iv  B ridge  See Chic A  A lt R egistered  .......... a 24)47 Q-F 74 74 4 72 75
M ob  A  B irin  prior lien g  5s 1945 J -J 112 1 1 0 4  J ’ l y ’00 C B & Q  co il tr  48 See G t N  or

M ortgage go ld  4 s . . .  ~ . .  .1945 J -J 86 St P aul-D ul D iv  g  4 s___ 1996 J-D 101 .......... 100 F e b ’ 02 . . . . 100 1 0 0 4
M ob J a ck  A  K  C 1st g 5s. 1946 J -D 90 95 R egistered  1996 J-D
1V1 ob  A  Ohio new  gold  6s 1927 J-D 1 3 1 4 1 3 1 4  1 3 1 4 1 130 131L St P Ac N  P  e pTi $>■ 6s 1 923 F-A 1 2 8 4 .......... 130 4  D e c ’01

1st exten sion  gold  6s /i l9 2 7 0 - J 126 127 F e b ’ 02 127 1 2 8 4 R egistered  ce rtific ’ s 1923 0 - F 132 J ’l y ’99
G eneral gold  4 s ................. 1938 M-S 98 100 99 99 10 98 99 St Paul Ao D u l 1st 5s 1931 F-A 1 1 8 4 ......... 121 Jan ’ 02 121 121
M on tgom  D iv  1st g  5s. .1947 F-A 116 114 F e b ’ 02 114 1 1 6 4 2d 5 s ..................................1 9 i7 A-O I l l 3* ......... 112 4  F e b ’02 1 1 2 4 1 1 2 4
j8t L  & Cairo g u  g  4 s___ 1931 J -J 9 3 4 95 99 O ct ’ 01 1st con sol go ld  4 s ..........1968 J-D 100 ' .......... 100 Jan  *02 100 100

C ollateral g  4 s ............. g l930 Q-F 1 0 0 4 95 4  N o v ’ 01 W ash  C ent 1st g 4 s ..........1948 Q-M 93 94 9 4 4  F e b ’ 02 9 4 4  94 4
M A O  co ll 4s See Southern N or  P ac T er Co 1st g  6 s . . 1933 J-J 1 1 8 4 .......... 119 119 i 115 119

M ohaw k A  M ai See N Y C A  H N or  R y  Cal See So P ac
M onongahela  K iv  See B A  0 N or  W is  See S t P M & O
M on t C ent See St P  M A  M N or Ao M on t See N  Y  Cent
M org a n ’ s La A  T  See S P Co l \  In d  Ao W  See C C C Ao St L
M orris A  E ssex See D el L  A  W Y -/ln o  R iv e r  R R  1st g  5s 1 936 J -D 1 1 2 4  J ’ne ’ 01
V Tash Chat A  S t L  1st 7s 1913 J -J 1 1 98 1^634 M ar’ 02 1 2 6 4 1 2 7 G eneral gold  5 s .. 1937 A -0 95 D e c ’ 00
1^11st con so l go ld  5 s ..........1928 A -0 1 1 5 4 116 I l 6  ~ M ar’ 02 114 116 Ore Ao Cal See So P ac Co

J a sp er  B ranch  1st g  6 s . .1923 J - J 119 113 D e c ’99 Ore R R  Ao N a v  See U n P ac
M cM  M W  A  A 1 1st 6 s .. 1917 J -J 11434 Ore Short L ine See U n P ac
T A P  B ranch  1st 6 s . .. .1 9 1 7 J -J 111 D e c ’99 O sw ego Ao R om e See N Y C

N ash F lor A  Shef See L A N O C F ife  St P  See C Ao N  W
N ew  H A D  See N  Y  N  I t  A  H p a c  Coast Co 1st g  5 s . . ..1 9 4 6 J-D 1 1 3 4  Sale 1 1 3 4  1 1 3 4 1 112 1 1 4 4
N  J Ju n e  R R  See N  Y  Cent X ac o f M issouri See M o P ac
N ew  A  Cin B dge  See P en n  Co Panam a 1st s fund  g 4 4 s . .  1917 A-O 104 1053* 1 0 3 4  D e c ’ 01
N  0  A  N  E prior lien  g  6s p l9 1 5 A -0 Sink  fund subsidy  g  6 s .. 1910 M-N 1 0 1 4 1 0 3 1 0 1 4  1 0 1 4 1 1 0 1 4 1 0 1 4
N  Y B k ln  A  M an B ch  See L  I P enn  Co g u  1st g  4 4 s ........1921 J -J 113 ......... 113 M ar’02 . . . . 1 1 1 4  113 4
N  Y  C ent A  H  R  1st 7s. ..1 9 0 3 J-J 10«334 104 1 0 3 4  F e b ’ 02 • • • . 1 0 3 4 1 0 3 4 R eg iste red .......................... 1921 J -J 1 1 2 4 1 1 2 *4 112 M ar ’02 . . . . 1 1 1 4 1 1 2 4

■Registered 1903 J - J 10334 1 0 3 4  1037b l o 1 0 3 4 1037ft G uar 3 4 s co ll trust rog  1 937 M-S 102 N ov’98
Geld m ortgage  3 4 s  1997 J -J 108 109 1083a 109 20 108 109 G uar 3 4 s  co ll tr  ser B . 1941 9 6 4 .......... 98 M ar ’ 02 _ 9 7 4  99

R e g is te re d .............  1997 J -J * 109 109 J a n ’ 02 109 109 C St L  & P  1st con  g  58.1932 A-O 122 ......... 123 Jan  ’ 02 __ 123 123
\r.Q 1023s 104 Jan  ’ 02 

103 4  Jan  ’ 0^
103 7a i na R egistered  1932 A-O

R egistered  1884-1904. At-S 1 0 3 4 10334 Cl &  P  gen  gu  g  4 4 s  ser A  ’42 J -J 122 ......... 121 O ct ’ 00
R e s is t  deb 5s o f 1889-1904 M-S 1 0 9 4  Sep ’ 97 Series B ...................... .....1942 A O 1 2 2 4 ..........
D eben tu re  g  4s 1890-1905 J -D 1 0 1 4 1 0 3 4  A n r ’01 S o r ie s C 3 ^ s  . 1948 M-N 104 4 .........

J -D 101 1 0 0 4  Jan ’ 02 1 0 0 4 1 0 0 4 Series D 3 4 s - 1950 F-A 1 0 3 4 .........
M-N 1013o 1 0 1 4  M ar ’O? 1 0 0 4 1 0 1 4 E rie  tfe P itts  g u g  3 4 s  B 1940 J -J 102 .......... 102 N o v ’ OO

R eoistered  1905 M-N *1 m 1 0 0 4  N o v ’01
. . . .

Series C. . .  . . .  . .1940 J -J
c  \ 0^3.. Oolo Q L-. O A 18 Qft J -J 1 1 0 4  -- -

R egistered  1998 F- 4. * 95 9 4 4  M ar’ 02 93 4  9 6 4 P  C C Ao St L  g u 4 4 s  A . ..  1940 A-O 1 1 6 4 ......... 1 1 6 4  F e b ’ 02 1 1 6 4 1 1 6 4
M ich  Cent co ll g  3 4 s ___ 199S F-A 94 9 4 34 9 4 4  M ar’ 02 9 4 4  9 7 4 Series B g u a r .................1942 A -0 1 1 5 4 ......... 115 4  Jan  ’ 02 1 1 5 4 1 1 5 4

R egistered  1998 F- 4. 9 3 4  F e b ’ 02 93 96 Series C gu a r.................1942 M-N 1 1 5 4 ......... 1 1 6 4  F e b ’01
B eech Creek 1 st <m .<r 4s 1 936 J - J IO 934 1 1 1 4  Sen ’ 01 Series D 4s g u a r ........... 1945 M-N 10634 N ov ’Ql

R eg istered ...................... 1936 J -J 106 J ’n e ’98 Series E  3 4  guar g ___ 1949 F-A 9 6 4  97*4 97 M ay’Ol
2d gu  gold  5 s .................1936 J -J • 1 1 7 4 P itts  F t W  & C 1st 7s. - .1912 J -J 131 ......... 1 3 1 4  M ar’ 02 « « • •130 1 8 1 4

Cart A  A d 1st gu  g 4s 1981 J-D 2d 7 s ................................... 1912 J -J 131 ......... 130 F e b ’ 02 130 130
3d 7s M 9 1 2 A -0 131 .......... 130 A p r ’ 01

1st s f  in t gu  g 4s ser A  1940 J -J 92 4  D e c ’ 01 Penn R R  1st real est g  4s. 1923 M-N 1 1 0 4 .......... 110 4  M ar’02 1 1 0 4 1 1 0 4
G ou v  A  O sw e 1st gu  g  5s 1942 J-D C onsol sterlin g  g  6 s ........1905 J -J

M IS C E L L A N E O U S  B O N D S—Continue*! on Next P aso

T e le g r a p h  a n d  T e le p h o n e
A m  T elep  Ac T e l co ll tr  4s 1929 
C om m  Cable Co 1st g  4 s . .2397

J -J
Q-J 
Q-J

100 1 0 0 4 1 0 0 4  1 0 0 4  
1 0 0 4  M ay’ Ol 
1 0 0 4  Oot ’00 
109 O ct ’ 99 
114 N o v ’01

10 9 9 4 1 0 0 4
C o a l  a n d  I r o n

Col F  & 1 Co gen  s f  g* 5 s . .1948 
D o B ar del C &  1 See T  C & l

F-A •••••••••••♦ 104 1 0 4 4 19 11 OS 106

R eg iste red ............... 1........ 2397
E rie  T  Ac T  co l tr  g  s f 5 s . .  1926 
M et T  tfc T  1st s 1 g  5s 1918

G r R iv  Coal Ao C I s t g 6 s . . l 9 1 9 A -O 1 0 6 4 .......... 108 Jan ’ 02 108 108
J -J J e ff Ao C lear C Ao 1 1st g  5 s .1926 

2d gold o s ............................1926
J-D 107 Muy’97

M-N J-I) SO M av‘9 7
M u t U n  T e l Co Sre-W estn U 11 
N  Y  <fc N  J  T e l gen  g 5 s ..  1920 
N o  W estn  T e leg  See W est U n  
W e st  U n ion  co l tr cu r  5 s .1938 

Fd and real est g  4 4 s . . .  1950 
M u t U n  T e l s fu n d  6 s . ..1911  
N orthw estern  T e l 7 s . .. .1 9 0 4

K an it- lICcfe C 1st s f  g 5 s . 1951 J -J 1 0 6 4  F e b ’02 10 6  1 0 6 4
M-N 1 1 3 4  O ct ’ 01 P leas Y a l Coal 1st g  s f  5s. 1928 

R och  Ao Pit C Ac I pur m os . 1946 
Sun Ck Coal 1st g  s 1 6s . . .  1912 
T enn  Coal T  D iv  1st g 6s .a 1917

J -J 105 Oot *00
M-N

J-J
M-N

..........113
1 0 7 4 ........-
1 1 2 4

113 M ar’ 02 
1 0 9 4  M ar’ 02 
113 4  F e b ’ 02

— 1 1 2 4 H 3 4  
1 0 7 4 1 0 9 4  
11 3 4 U 3 4

J -D
A -0 i i o ’ “ * !!!!* 10 6 " F e b ’02

. . . .
108 109 "

M-N B irm  D iv  1st con sol 6s . . 1917 J-J 1 1 0 4 ......... 11 l F e b ’ 02 109 111
J - J Cah 0  M  Co 1st gu  g 6s. 1922 J D * 1 0 9 4 ............ 105 F e b ’ 00 . . . . . .  . . . . . .

D e Bar C Ao l Co gu  g  6s .1910 
W li L  E  ^  P C Co 1st g 5s. 1919
M a n u f a c t u r i n g  iV  I n d u s t r i a l
A m o r  B icy c le s  i’ d e b e n  5s 1919

F-A 108 M ar’02 1 0 1 4 1 0 3  4
C o a l  a n d  I r o n J - J 8 2 Jan ’00

C ah Coal M in  See T C 1 Ao R 
C learf B it Coal See  N  Y  C &  H 
C o l C So I D ev Co gu  g  5s. 1909 
C o l Fuel Co gen  gold  6 s . . .  1919

J - J 55 Nov'OO M -S 5 7 4  Sale 57 4 6 8 9 5 60 60
M -N 1 0 9 4 ......... 1 0 6 4  F e b ’01 A m  Cot Oil ext -14s ...........1915 Q - F UH> Sale UK) U K ) 4 99 4 1 0 0 4

* No price Friday; latest bid and asked this week, a Due Jau e Due May g Duo J no h  Due J ly p Duo Nov s Option sale.
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BONDS
N . Y. STOCK E X C H A N G E  

W rick en d  in u M a r . 21
P en n  H it (C on tin u ed )

Con cu rren cy  6 s r e g .. .p l9 0 5
Conao l gold  o 8.................. 1910
Conaol gold  4 s .................. 1946
A lle g  Val gen gu g  4 b. . . 1942 
Cl & Mar 1st gu g 4% S..1935 
1) U R R A  Bge 1st gu 4s g . ’ 36 
G r R  <& L ex i st gu g  l %s 11)41 
Sun dfc Lew la 1 s t g 4 s . .. 1930 
U N J  K K <fe ( Jan gen 4 a. 1944 

P ensacola  <fc A ll Sec L &  Nasli 
P oo A  East See C O C So St L
Poo A  l*t k Uu 1st g Os___1921

2d gold 4 % 8 ..................... b 1921
P ore M nrq— F A  P M g  Os. 19*20

1st consol gold 5 s ......... 1939
P t H uron im  l s t g  58.1939 

S a g T u s  A  11 l s t g u g  48.1931 
P ine C reek reg  guar 6s . . .  1932 
P itts Cin A  St L See Penn Co 
P itts C lov A  T ol 1st g Os..1922 
P itts F t W  A  Ch See Penn Co
P itts Ju ne 1st gold  Os........1922
P itts  A  L Erie 2d g  5 s .. .a l9 2 S  
P itts M cK ees A  Y  See N Y  Cen 
P itts Sli A  L E 1st g  5 s ...1 9 4 0

1st consol gold  5 s ............ 1943
P itts A  W est l s t g  4 s ....... 1917

J P  M A  Co certts ....................
P itts  Y A  A sh  1st con  5s. 1927
K eading Co gen g  4 s ....... 1997

R egistered ......................1997
Jersey  Cent coll g  4 s . . .  1951 

R ensselaer A  Sar See P A H  
R ich  A  P an See South R y  
R ich  A  M eek See Southern
R io Gr W est 1st g  4 s .........  1939

C onsol and col trust 4s .1949 
U tah Cent 1st gu  g  4 s .a l9 1 7  

R io  G r June 1st gu g  5 s . . .  1939
R io  gr So 1st gold  4 s ......... 1940

G uaranteed ........................1940
R ocli A  P itts  See B R  A  P  
R om e W at A  O g See N  Y  Cent
R utland 1st con  g  4% s___ 1941

Rut-Canad 1 st gu  g  4 %s. 1949
Sag  Tus A  H  See P ere  Marti 

alt Lake C 1st g  s f 6s . .  1913 
S t  J o  A  G r I si 1st g  3-4S..1947 
S t L aw  A  A diron  1st g  5 s .1990

2d gold  6s ............................ 1990
S t L  A  Cairo See M ob A  Ohio 
St L  A  Iron  M ou nt See M  P  
S t L  K  C A  X  See W abash 
S t L M B r  S eeT  R R  A  of S tL  
S t L  A  S Fran 2d g  6s Cl B  1906

2d gold  6s Class C............ 1906
G eneral gold 6s ..................1931
G eneral gold  5 s ..................1931
St L  A  S F R R  gold  4S ..1996  

Soutliw  P iv  l s t g  5 s . .1947
R efu n d in g  g  4 s .............1951

R e g is te re d ...................1951
K C F t S & M  c o n g  6 s ..1928  
K  C F t S A  31 R y  re f g  4s 1936

R eg istered .......................1936
St L ou is So See Illin o is  Cent 
S t L  S W  1st g  4s bd ctfs .1989  

2d g  4s ine bond c t f s . . .p l9 8 9  
G ray ’s P t T er 1st g u  g  5s 1947 

S t P aul A  P u l See S ot P acific 
St P aul M  A  M an 2d 6s . . .  1909

1st consol gold  6s .............. 1933
R egistered ....................... 1933
R edu ced  to  go ld  4 % s ..l9 3 3

R eg istered ........... . 1933
D akota ext gold  6s ..........1910
M ont ex t 1st go ld  4 s___ 1937

R eg istered ....................... 1937
E M inn  1st d ir  l s t g  5 s .. 1908

R eg istered ....................... 1908
N or P iv  1st go ld  4 s___ 1948

R e g is te re d ...................1948
M inn  U nion  1st g  6s___ 1922
M ont C 1st gu  g  6s ..........1937

R egistered ....................... 1937
1st guar gold  5 s ............1937

R eg istered ................... 1937
W ill A  S F  1st gold  5 s .. 1938 

S t P  A  N or P ac See N or Pac 
St P A  S ’x C ity  /S 'eeC S tP M & O  
S F e P res A  P h  1st g 5 s . . .  1942 
S A  A  A  P  See So P ac Co 
S F  A  N  P  1st sink  f g  o s .1919
S ar F  A W  1st gold  6s ___ 1934

1st gold o s ...........................1934
S t Joh n 's  P iv  l s t g  4 s . ..1 9 3 4  
A la  M id 1st gu  gold  5 s .. 1928 
B runs A  W  1 s tg u g 4 s . . 1938 
Sil Sp Oca A  G gu  g  4 s . .1918 

Scioto Val A  N E See N ot &  W
Seab A  Roa 1st 5 s ................1926

Car Cent 1st con  g  4 s . . .  1949 
Sher Shr A  So See M K A  T 
Sil Sp Oca A  G See S a r F  A  W
Sod B ay A  So 1st g  o s ........1924
So Car A  Ga See Southern 
Southern P acific  Co—

2-5 year coil tr  g  4% s___ 1905
Gold 4s (Cent Pac c o ll ) .£1949

R e g is te re d ................... £1949
A  A  N W  1st gu  g  o s ___ 1941
Cent P ac 1st ref gu  g 4s 1949

R egistered .......................1949
M ort guar gold 3 % s ../cl929

R eg iste red ................£1929
G al H ar A S A  l s t g 6s . .  1910

2d geld  7s .........................1905
M ex A  Pac 1st g  o s ___ 1931

O-M 
M S  
M-N 
M-S 
M N 
F A  
J -J  
J - J 
M-S

Q-FM-N
A O
M-N
A O
F-A
J-D

A-O

J -J
A-O

A-O
J -J
J -J

M-N 
J-J  
J -J 
A-O

J -J
A-O
A-O
J-D
J -J
J -J

J -J
J -J

J-J
J -J
J -J
A-O

M-N
M-N
J -J
J -J
J -J
A-O
J -J
J -J
M-N
A -O
A-O

M-N
J -J
J-D

A-O
J -J
J -J
J -J
J -J
M-N
J-P
J -P
A-O
A-O
A-O
A-O
J -J
J -J
J -J
J -J
J -J
J -P

M-S

J -J
A-O
A-O
J -J
M-N
J-J
J -J

J -J
J -J

J -J

Price
F rid a y
M ar.

11 id A  sli

104
11*> h

117

1 2 0 * 1 .........
98 .........

........,126%
1 1 3 % .........
115*i 117

125

124*2
114

120%

101
1 2 0 34 ........

99%  Sale

97 *i Sale

101 Sale 
95 Sale 
95 ........ .

82

97 98
111 ......

110 1103*
*110 *8 110®4 

132% 133 
117 118

9 8 % ..........
1 0 3 % .........

9734 Sale

9334 Sale

99% Sale 
8 0% Sale 

102 ......
116%
140

114%

1173.1 
107 '

107%

i0 6 %

126 .......
140 141

123%

i ‘25%

110 115

1 2 9 % .......
114 ____

9234 95
109 ____

88 ___
91 . . . . .

112%
96%

1 0 :

101 101%
94%  Sale

Week's 
R ange or 
Last Sale

Low H igh

1.02 Nov’97 
112% Mur'00

111% 111%  

117** M ay’00

130% F e b ’ 02 
101 O c t ’00 
125 M ar’ 02 
11 5 M ar’02 
117 Jan ’ 02

137 N o v ’97 

107% O ct ’98 

120 O ct ’01

118%
98100%

101%
121%

99 
92 
97%

Sep ’01 
J ’ l y ’ 97 
F e b ’02 
P e c ’ 01 
M ar’ 01 

99%  
A p r ’ 01 

98

101 101
9434 95
97 Jan ’ 02 

105 F e b ’ 01 
82 F e b ’ 02 
92%  F e b ’ 02

101% N o v ’01

98 98

1 1 0 % M a r,G2 
110%  M ar’02 
134 F e b ’02 
117 M ar’ 02 

98%  F e b ’ 02 
100 J a n ’ 02 

9734 9734

123%  P e c ’ 01 
93 94

99 99%
80%  80%

117 F e b ’02 
140 140%
13734 F e b ’99 
11434 11434
116%  A p r ’ 01 
11734 117 3 4
107 107%
106 M ay’01 
107%  M ar’02

1 \ l 

A ‘0

113 

‘ 35

17
25

s lo

72

95
1U7

15

1
31

128 A p r ’ 00 
140% M ar’ 02 
115 A p r ’ 97 
124 P e c ’ 01

102 102 v
88% Sale

110%
107
107

1 2 5 % F e b ’02

111 A u g ’ 01

I I 334 P e c ’ 01 
128 P e c ’ 01 
123 I )e c ’99

95% N o v ’ 01 
111 P e c ’ 01 

87 A u g ’ 01 
93%  M ar’02

10434 F e b ’98 
96%  M ar’02

100 P e c ’01

101% 101%
94%  9434
89 O ct ’01 

111 J ’n e ’01
102 102 U
99%  J ’n e ’OO
88% 8834

109%  M ar’02 
106 P e c ’ 01 
109%  F e b ’ 02

11
104

9

26

Range 
Since 

January 1

Low High

1 11 % 1 1 I %

130 130%

25 125
114 115
117 117

100 101

97%  99% 

97%  98*

100 101%
93 9534
97 97

82
91

82
92%

95 9834

110 111% 
110% 110% 
131% 134 
115%  118 

96 100
100 100 

96%  98%

90*4 94

96%  99%  
77 80%

116% 117 
13738 140%

iiT* i’14%
116%  11734
106 107%

10634 107%

140%  140%

124%  125%

89%  93%

96% 96%

99 101%
93%  95

101% 104 

87 * *89%  

1*0*934 i ’0934
I
li‘09*% 1*0*9%

b o n d s
N. Y. STO C K  E X C H A N G E  

Week endin ' i m au . 21
Southern Far. ('0 - ( C ontinuedj 

G ila V G  N J hI gu g 5m. I 92 1 
11 (him E A. W rJ’ 1 Ht g 5m. 1933
I hL gu g 5m redeem able . 1933
I I A  T  (.1 1 Ml. g Oh In I gu . 1 937 

Consol g  6m lilt guar. .191 2 
Gen gold 4 h lo t  g u a r .. 1 9 2 1 
W aco As N W div 1h« g6H ’30

M organ ’h La & T’ 1 hi 7h. 19 J 8
1 st gold 6s ........................1920

N Y T  A  M ox gu 1 Hi g 4 m .1912 
N o o f Cal 1st gu g 6 s — 1907

Guara.nt.ced gold 5 m___1938
Ore A  Cal 1st guar g  5s. 1927 
8 A So A Pass 1 st gu g 4 m . 1 94 3 
So P o f  A r gu 1 Ht g 6s c l 90

S P  o f Cal 1st g  6m....... 1905
1 st g  6s series B ....... 1905
l s t g 6sser ies  C As P .190 ( 
l s t g  6s so lie s  E  & F . 1 912
1st gold  Os....................1912
1st con  guar g  5 s— 1937

S ta m p ed ........1905-1937
S P a c o fN  M ex l s t g  6 s . .1911
S P  Coast 1st gu  g 4 s___ 1937
T ex  <fc N  O 1st 7 s ..............1905

Sabine D iv 1st g  6s -----1912
Con gold 5 s ..................... 1943

Southern—1st con  g  5 s___ 1994
R eg istered ....................... 1994

S t L ou is d iv  1 st g  4 s -----1951
A la  Cen R 1st g  6s ......... 1918

A tl & Yad 1st g  guar 4s. 1949 
Col & G reenv 1st 6s ........1

E Ten reor lien  g  5 s .......^
R egistered ......................]

Ga P ac R y  1st g  6s .........1922
K n ox  & Ohio 1st g  6s . .  J
R ich  A  P an  con  g  6s ___1915

E quip sink fund g  5 s ..  1909
D eb 5s stam ped.............1927

R ich  &  M eek  1st g  4 s . . .  1948 
So Car A  Ga 1st g  5 s . . ..1 9 1 9  
V irg in ia  M id  ser D 4-5S.1921

Series E 5 s ......................1
G eneral 5 s ......................1

G uar s ta m p e d ........ 1
W  O & W  1st cy  gu  4 s . .1924 
W est N  C 1st eon g  6 s ..1914 

S So N  A la  See L  A  N  
Spok Falls A  N or  1st g  6s. 1939 
Stat I s l  R y  1st gu  g  4 % s ..l9 4 3  
Sunb A  L ew  See P en n  R R  
Syra B in g  A  N  Y  See P  L  A 

% bo & N  See M K  A  TT
T ex  A  N  O See So P ac Co 
T ex  A  P ac E  P iv  1st g  6s . J  

1st go ld  5 s .......................... -

W estern  P iv  1st g  5s..

T ol P  A  W  1st go ld  4 s . ...1 9 1 7  
T ol St L  A  W  p r lien  g  3 % s. 1925 

50-year gold  4 s .................1950

U  n P a c  R R  A  1 g r  g  4 s . .  1947

U tah Central 
U tah A  N orth

Ver V a l In d  A  W  See M o P
h

W
irg in ia  M id See South R y

Series B .

W arren  See D el L ac A  W est 
W ash C ent £ c c N o r P a c  
W ash  O A  W  See Southern

W est N o  Car See South R y  
W est Shore See N  Y  Cent 
W  Va Cent A  P  1st g  6s . .  19 
W h ee l’ g  & L E  1st g  5 s . . .  19 

W heel P iv  1st gold  5 s . .19 
E xten  A  Im p  gold  o s . ..1 9

W ilkes A  East 
W il A  S ioux F 
W inona So St P

See E rie 
See St P  M 
See C &  N  W

M P rice Wedc'H Ra/nge
F rid ay Range or *  1 Since
M ar. 21 Last Sale ^  1 J an u ary  1

Hid A sk Low High S o  I Low High,
M N 1 iJ8 ......... 1 06 1 >< ’0 1
M-N 1 0 0 % ......... 106 F eb  ’02 . . . . 105 J 06
IVI N • M m m m m • .........................
.1 J 1 1 1 % ......... 111% M ar’ 02 #8 i j 0 % i j 1 %
A O J12 .......... ) 1 4 % I M % 50 113 JM %
A O 95 ........ 95 F o b ’02 93% 95 %
M N 126 129 J 37% F o b ’ 02 . . . . 125% 127%
A-O i 3 1 1 35 Jan ’02 . . . . 1 m  1 :j7
J J 123 % ......... 123% F e b ’ 02 . . . . 123 123 %
A-O
J .( 108 .........
A O 1 1 8 % ......... 113 Jan ’ o i
.1 J 102 ......... 105% N ov ’ 01
J J 91%  Sale 91 91% 91 87% 92
J -J J 14 Sale 113 114 25 1 12% 114
A-O 108% 109% 108% Jan ’ 02 . . . . 107'% 108%
A-O 109 111 108 P e c ’ 01
A-O 111 .......... 110%  J a n ’ 02 . . . . i J 0%  i 10%
A-O
A-O 121 .......... 120 F e b ’OJ
M-N 115 ......... 107 N ov ’OO
M-N 1 1 0 % ......... 110% 110% 5 109 1 1 i
J-J 115% Sale 115% 115% 15 115 115%
.1 J
F-A 110 A p r ’01
M-S *111 .......... 114% F e b ’ 02 __ 114% 114%
J - J 107 108% J ’ly  ’01
J -J 122 Sale 121% 122% 72 1 19% 122%
J -J 122 J a n ’02 . . . . 122 122
M-S 99 Sale 99 99 32 97 99%
J-J 115 ......... 115 115 1 112% 115
J -J 99%  100 99%  100 2 99%  100%
j  - J 120 ......... 120 M ar’ 01
J -J 96 98 96%  96% 5 94 96%
A-O
J-J i  2 1  % ......... 121 J ’n e ’01
J -J 118 118 2 117 i l 8
M-N 121%  Sale 121% 121% 9 120 122%
M-S * 1 1 2 % ......... 1 1 6 % F e b ’ 02 — 116%  116%
M- S
J - J 1 2 6 % .......... 126%  F e b ’02 125 126%
J -J 1 2 6 % ......... 125 Jan ’02 .... 125 I 2734
J-J 121 % 122% 1 2 1 34 M ar’ 02 . . . . 120% 122
M-S 101 % J ’ ly ’00
A-O 113 1 1 2 34 F e b ’ 02 1 1 2 34 1 1 2 34
M-N 83 P e c  ’00
M-N 110%  Sale 110% 110% 15 109 110%
M- S 109 115% 102 O c t ’ 99
M- S 114 .......... 114 S e p ’ 01
M-N 1 1 7 % .......... 115 J a n ’ 02 . . . . 115 115
M-N 116%  P e c ’ Ol
F-A 93k> 91%  Sep ’ 00
J -J 120 121 120 F e b ’02 — 120 120

J . j 123 .......... 117 J ’ l y ’ 00
J -P

A-O 1 1 4 % ......... 114%  M ar’ 02 114%  114%
F-A 11& .......... 116%  J a n ’ 02 ____ 116%  116%
A-O 113%  J a n ’ 02 — 113%  113%

M-S 104 F e b ’ 01
J-D 120% Sale 120%  1 2 0 34 9 119 121
M ar 97%  Sale 97%  97% 15 96 10234
J -J 111 J ’ n e ’Ol
J -J 113 3 4  Sale 11334 11334 8 11334 114%
A-O 113 . . . 112%  N o v ’01
J -P 106 .......... 108%  F eb  ’ 02 . . . . 107 108%
A-O 98 9834 9834 M a r '02 . . . . 98%  9834
J -J 91%  92% 92 92 3 91 93
J -J 90 90% 90%  90% 10 90 91%
A-O 85 Sale 85 85 33 82%  87
J -P .......... 99% 9834 F e b ’ 02 . . . . 97%  9334
J -P 113 ......... 112 M a r  02 . . . . 111 112
J -J 105% Sale 105%  106 126 10438 1063s
J -J 105%  Sale 105 105% 11 105 106
M-N 106%  Sale 105% 106% 973 105%  107%
M-N
J-D 104 104% 104 104% 13 102 104%
F-A 127 12834 127%  12734 11 126 129%
J -J 118%  Sale 11734 118% 63 117 118%
J -J 117%  J ’n e ’Ol
J -J 113 M ar’ 01

M-N 119%  11934 119%  119% IS 118%  119%
F-A 111 Sale 111 111 5 111 11434
J -J 101 F e b ’ 02 . . . . 100 101
J -J 75%  Sale 7434 76% 3147 66%  76%
M-S
J -J 111 .......... 109 % F eb  ‘ 02 109% 110
J-J 9 5 % ......... 95 J a n ’ 02 .... 95 95
A-O 88 90 87 M ar’02 87 87
M-S .......... 98 98 98 3 98 98
A-O 1 1 1 % ......... 111%  F e b ’02 — 111% 111%

J-J 120%  121% 12 0 34 M ar’02 119% 121
A-O 100%  Sale 10038 1 0 0 % 15 99%  100%
N ov 35 .......... 40 M ar’01

J -J 1 1 4 % ......... 114%  J a n ’ 02 112% 114%
A-O 116 ......... 115 % F e b '02 115 115%

I J -J 112 .......... 112% J a n ’02 112 % 112 %
) F-A 113 P e c ’ Ol

M-S 91 92 91 91% 44 91 94

) J -J 90%  90% 1 90 90% 43 88 ' 90%

M IS C E L L A N E O U S  B O N D S —C on clu d ed .

Manufacturing Industrial
A m  H ide So L 1st a 1 g O s ..1919 
A.m H (>»rit h M fg  181 g  6s ..1915  
Am  Thread 1st col tr 4 a ...1919  
B ar So S Car Co 1 st g  6 a ... 1942 
Con so! T ob a cco  50-yr g  4s. 1951 
D istillin g  o f A m erica  collateral

trust gold  5 s ................... 1911
G ram ercy Bug 1 st gold 6s. 1923
il l  Steel Co deb 5a................1910

N on con v cle ben 5 s .........191'
In t Faper Co 1st con g  6s. 1918 
K n ick erb ock er Ice  (C hicago)

J at gold 5s...................... ] 928
Nat. Starch M fg  Co 1 at g  6a J 920 
N at Staredi Co a f deb 5a.. 1925 
Stan R ope So T  la t  g 6 a ... 1946

in com e  gold 5a..................1946
V  H Leath Co a f  deb g 6 a .. 1913 M-N

96%

82%

60%

Sale
85
86

Sale

88
90

103 109

109 
93 % 
70 
11% 

114%

98

94%
Sale
Sale

96%  96%
85 M ar’02

105
6 6 1

Jan ’00 
2 67

87 87
99%  A p r ’ 01 
99 J a n ’ 99 

100%  J ’ ne ’01 
108%  108%

93 A n g ’ OO 
109 F e b ’ 02 

93 94-%
68 70
11% 1234 

114% 114%

1522

IS

44

96
44

307
7

94%  100 
80 90

6434 69% 

86 90%

108% 112

106% 109 
89 9434
55 70

0% 1334 
113% 114%

M is ce lla n e o u s
A dam s E x col tr g 4 s ..........1948
A m  P k  So Im p 5s See C ent N J 
B rook lyn  F erry Com pany 1st

con solidated  gold  5m____1948
Chic J c  So St Yard col g  5s. 1915 
Iloboken  L So 1 .gold 5 s . ..1 9 1 0  
Mad Sq Garden l s t g  5 s . .  1919 
Man B ch  H So L  gen g 4 s . .1940  
N ew u N o  Ship So I) I) 5s *£1990 
N  Y  P o ck  50-yr l s t g  4 s .. 1951 
N Y  So O nt Land 1st g  6 s .. 1910 
R R  Secur Co 50-yr g  3 %s. 1951 
St Joseph St k Y d s  1st 4 % s. 1930 
St L T er OupplesSfcnt’ n Sr P rop  

Co 1st g  4 %s 5-20 y e a r .. 1917 
S Y uba W at Co con g 08 .. 1923 
Sj) Val W at W orks 1st 6s 1906 
U S Red So Ttef 1st s f g Oh. 1931

M-S

F-A
J -J
M-N
M-N
M-N
J - J
F-A
F-A
J -J
J -J

J-D
J -J
M-S

10434 Sale 

80 Sale

104% 10434

79% 80 
111 M ar’01

7

20

104 107%

79% 85%

50 F e b ’02 . . . . 38 50

92 .......... 93%  94 
90 O ct ’99

30 90%  95

i o i ”  I! III!
9 1 34 P e c '01 . . . . .............. — •

i  16 101 F ob  ’97 
M 3%  J ’ ly ’00

86 8887 Sale 62 85 89 ;%
* No price Friday; latest bid and asked. a D u e J a n  5 Due Fell d D u e  A p i pDU 6 J ’n e  £  D u e  J ’ly  7c D u o  A n g  ft D ue Sep p  D u e  N o r  q D u e  D eo $ Option sale
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Volume ol Business a t Stock Exchanges
T  H A N  F A C T IO N  S A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  

D A I L Y . W E E K L Y  A N D  V E A R L Y

Week en d in g  
Mar 21

iyu2
S atu rday  . .  
M uudity . . . .  
T u esd a y  
W edn esday  
T h u r s d a y ... 
F rid a y  . . . .

T otal...........

S ales at
New York  Stock  

hkcchange

S locks R a ilro a d  Jicl

S hares P a r va lu e
B ond s

•268,141
600 ,946
626 ,893
594 ,053
689 ,197
632 .032

*2 6 ,0 3 0 ,6 0 0  
5 8 ,3 9 7 ,1 5 0  
58,599 , 100 
58 .100 .3u 0  
5 0 ,905 ,600  
6 1 ,7 8 4 ,2 0 0

*1 ,8 5 7 ,5 0 0
3 ,2 8 3 ,5 0 0
2 .9 9 9 .0 0 0
2 .65 6 .0 0 0
2 .4 7 1 .0 0 0
2 .6 6 3 .0 0 0

3 ,310 ,702 *3 1 9 ,8 1 7 ,1 5 0 *1 5 ,9 3 0 ,9 0 0 1

State 
S o nils

15,000
7 .000
4 .0 0 0
7 .000

V S 
B onds

* 2,000

2 ,100
500

* 4 ,9 0 0

S look s— N o. shares

W eek en d in g  M a r  21 

1902 I 1901

___  _________  3 ,3 1 0 ,7 6 2  ( 7 ,8 2 7 ,1 5 4
Par v a lu e ..........*3 1 9 ,8 1 7 ,1 5 0  *7 6 2 ,3 1 5 ,6 5 0

B ank  shares, p a r ..
BONDS

G o v e rn m e n t bonds
S ta le  b o n d s . ............
UU. and  mis. bonds

* 4 ,9 0 0  $ 2 4 ,5 2 0
3 3 ,0 0 0  16 ,000

1 5 ,950 .000  3 2 ,8 6 9 ,5 0 0

T ota l b on d s___ I *1 5 ,9 07 .000 ] $ 3 2 ,9 1 0 ,0 2 0

J a n u a ry  1 to M a r  21

1902 I 1901

8 0 ,8 2 1 ,4 0 0  7 0 ,9 9 1 ,8 3 4
* 3 ,4 8 6 ,1 7 9 ,9 0 0  *6 ,8 6 5 ,9 9 1 ,7 0 0  

*13,4001 *7 6 ,8 2 5

$ 1 9 3 ,6 0 0  *6 4 1 ,9 7 0
39 6 ,5 0 0  7 6 1 ,4 0 0

2 2 4 .4 6 8 ,4 0 0  2 9 9 ,3 9 3 ,4 0 0
________________ _________________ ,

* 2 2 5 .0 5 8  500 *3 0 0 .7 9 0 ,7 7 0

Da i l y  t r a n s a c t i o n s  a t  t h e  b o s t o n  a n d  P h i l a d e l p h i a
E X C H A N G E S

W eek en d in g  
M a r  21  

1202

B oston P h i la d e lp h ia

L isted
shares

U nlisted
sh ares

B on d
sa les

L isted
sh a res

U nlisted
sh a res

B ond
sa les

S atu rday  ........
M on d ay  . . . . . .
T u e s d a y ..........
W ed n esd a y  . .
T h u rsd a y ........
F r id a y ............

9 ,931
20 ,125
21,861
23 ,175
3 4 ,770
2 9 ,850

9,361 
2 0 ,518  
2 1 ,4 2 0  
20 ,672  
32,1 50 
21 ,561

*7 2 ,9 0 0
131,975

83 ,335
32 2 ,4 5 0
142 ,575
184 ,300

18 ,885
2 7 ,2 1 6
3 8 ,200
2 2 ,4 6 6
41 ,207
27 ,902

1 ,693
2 ,852
1 ,608
2 ,630
3 .905
3 ,719

* 7 8 ,5 0 0
9 7 .300
5 2 .3 0 0  

123 ,665  
113 ,900

7 2 .300

T o ta l............ 139,712 125 ,682 *9 3 7 ,5 3 5 17 5 ,8 7 6 16,407 *5 3 7 ,9 6 5

Outside Securities
j fo r  W eek ly  R eview  of O utside M a rk et See 7th  P a g e  P reced in g.

S treet R a ilw a y s
NEW YO llK  CITY 

B leeckStcte E u lE  stk  100
1st in ert 4s 1 9 5 0___ J-J

B ’ w ay  <15 7th  A v e  s tk .1 0 0  
1st m ort 5s 1 9 0 4 ...J -D
2d  in ert 5s 1 9 1 4 ........J-J
C on  5s 1943 See S tock  

B ’ w a y  S u rf 1 s t 5s  g u  1924 
2d 5s in t as ren ta l 1905 

C en t ’ l C rosstow n  s tk .1 0 0
. 1st M  6s 1 9 2 2 ........ M -N
C en  P k  N  cte E  R iv  s tk  100

C on so l 7s 1 9 0 2 ........J -D
C h r is t 'r&  10th  S t stk  100 
Colcfc 9 th  A v e  5s See S tock  
D ry  D E  B  cte B at s tk  100 

1st g o ld  5s 1 9 3 2 . . .J -D  
S cr ip  5s 1 9 1 4 ..........F -A
ao utu “
s c r ip  6s 1 9 1 4 .......... F -A

J-J2d in co m e  6s 1915 
L e x A v  cte P av  F 5 s  1 
M e tro p o l S e cu r it ie s  (w  i)

1st m ort 5s 1 9 0 9 ..M -N
C on so l 5s 1 9 4 8 ........F -A

S ix th  A v e n u e  s to ck . .100 
S ou  B o u le v  o s  1 9 4 5 ..J-J 
So F er  1st 5s 1 9 L 9 .. .A -0  
T h ird  A v e n u e  See S tock

28th cfc 29tli S ts 1st 5s 
T w e n ty -T h ird  St s tk .

D eb  5s 1 9 0 6 ................J-J
U n ion  R y  1 st o s  1942 F- 
W e stch e st  1st 5s 1943 J-J

BROOKLYN
A tla n  A v e  5s 1 9 0 9 ..

C on  5s g  1 9 3 1 ........ .
im p t  5s See S tock  

B B  &  W  E  5s 1933 . 
B rook lyn  C ity  s tock . 

C on  5s See S tock  J

B k in Q  Co<£ Sub 
B k ly n  R ap T ran

1st 5s 1 9 0 3 ...............
5 s c r t f s in d b t  1903. 
B rk  C cfc N  5s 1931

K in g s  Co. E lev a ted — 
1st 4s 1949 See St

N assau  E le c  p r e f ........
5s 1 9 4 4 .........................
1 s t 4s 1 9 5 1 .................

N e w W b ’ gcfc FI 1st ex  4 Vs 
S te in  w a y  1st 6s 1 9 22 . J-J

OTHER CITIES 

B uffalo S treet R y —

C oia m b u s  (O) St
P re fe rred  ..........

C olu in  R y  con  5s

B id A sk S t r e e t  R a i lw a y s B id A s k
G rand  R a p id s  R y ___ 100 42 V 45

35 36 P r e fe r r e d ....................100 91 92
99 102 , In d ia n a p o lis  St R y  See P hila list

248 255 J C H o b  cfc P a te r s o n ..1 0 0 17 20
1 0 1 V 102 V 4s g  N o v  1 1 9 4 9 . . .M -N $ 8 2 34 83 V
108 109 V, L ak e St (C h ic) E l s tk . 100 1 1 58 1134

E x c h list D eb  5s 1 9 2 8 ............... J -J 103 103 V
$114 116 L o u isv  S t R y  5s 1930 JcteJ $118 119
$102 104 Lynucfc B os 1st 5s ’2 4 . J -D $112 113V

265 280 M in n ea p  St R y  5s See S tk E xch list
$122 125 N e w  O rleans C ity  R y  100 30 31

208 220 P r e fe r r e d ....................100 104 106
101 104 N o rth  C h ic Str s to ck . 100 190
187 197 1st 5s 1 9 0 6 -1 6 ... .J-J

E x ch list N o rth  J e rs e y  St stock lO O 29 31
120 130 4s 1948 ......................M -N 82 83
114 116 P a t R y  con  6s 1 9 3 1 ..J -D $128
104 105 2d 6s 1914 ..............A-O $100
400 410 R o ch e s te r  R y  (n e w ) . 100 47 48
105 109 P r e fe r r e d ....................100 # 9 1 34 9 2 V
400 405 C on os 1 9 3 0 ..............A -O 111 113

60 80 2d 5s 1 9 3 3 ..................J -D 101 102
112 114 So S ide  E l (C h ic) s tk .1 0 0 1 1 2 34 11334

99 101 S y ra cu se  R ap  T r  5s 1946 102 103
k E x c List U n it R y s  (S t L  T ra n s ) 100 30 31

126 129 P r e fe r r e d ....................100 85 V 86 V
11V 1 1 V G en  4s 1 9 3 4 ................J-J $ 89 89 V

196 200 U n it R v s  Sau F ra n  su bs. 102 V 1 023g
217 220 C om m on  (w h e n  issu ed ) 23 V 23V

$105 106 V P re fe r re d (w h e n  issued ) 62 V 6 2 5g
$118 120 W e s t  C h ica g o  S t .......... l o o 100 101

170 180 C on  g  5s 1 9 3 6 ........M -N $1 0 0 V 101
$111 115
$108 110 G a s  S e c u r it ie s
E xch list NEW  YORK
108 110 C en t U n ion  G as 1st 5 s . . . $109 V 111
109 110 C on  G as (N  Y )  s to ck  N  Y S tock E x c

$113 114 E q u it  G as con  5s 1932 See S tk  E x  list
408 415 M u tu a l G a s ....................100 310 325
102 106 N e w  A m sterd am  G as—
116V 117 1st c o n s o l 5s 1 9 4 8 ..J -J 1 1 2 V 1 1 2 34
107 113 N Y  G  E L  H<teP See S tock E xch list

N  Y  cfc E ast R iv e r  G as—
1st 5s 1 9 4 4 ..................J-J 112 113

$106 C on so l 5s 1 9 4 5 ..........J-J 108 112
113 115 N o r  U n  1st 5s 1 9 2 7 .M -N 109 110

li list S tandard  G as c o m ___ 100 130 140
1 0 1 V 103 P r e fe r r e d ....................100 150 160
246 248 1st 5s 1 9 3 0 ..............M -N $115 V 116V

list
104 107 OTHER CITIES
105 108 A m e r  L ig h t  cte T r a c t . 100 30  V 3 1V
E xcli list P r e fe r r e d ....................100 92 93
E xch list B a ltim ore  C on so lid a t See B ait List
325 400 B ay S tate  G a s ................50 I V I V
102 103 B in g h a m ton  G as—
100 102 os  1 9 3 8 ....................... A -O $ 92 95
114 116 B oston  U n ited  G as bonds B osto n list
104 B uffa lo  C ity  G as stock lO O 10 10 V
106 109 1st 5s b o n d s ..................... 85

C h ica go  G as See N  Y  Stk E x ch list
E xch list C in c in n a ti G as cfc E leclO O 1 0 0 V lOOV

J 83 85 Col G as L <te H ea t com lOO 85 89
) 113 115 P r e fe r r e d ....................100 105 105V

89 90 1st 5s 1 9 3 2 ..................J-J $107
s 105 106 C on so l G as (N  J ) s tk .1 0 0 1 2V 14

$117 119 1st 5s 1 9 3 6 ..................J-J 80 81
C onsu m  G as (J C ity )—

1st 6s 1 9 0 4 ..............M -N $103 104
D etro it C ity  G a s ............50 62
D et’ t G a s b ’ ds N '^ N Y S tk E xc li list

l $116 118 E sse x  cte H u d son  G as 100 30 35
) $106 F o rt  W a y n e  6s 1 9 2 5 .. J-J 50 55
J 215 223 G astteE lec B erg en C o lO O 25 30
£ E xch list G rand R ap id s G as—
L) 108 110V 1st 5s 1 9 1 5 ................F -A $105 106
L) S3V 85 V H artford  (C t) G as L . . .2 5 t 48 50
D 52 V 55 H u d son  Co G a s ............100 23 26
L) 102V 104 5s g 1 9 4 9 ............................. 100 101 v
1 ila lisi In d ian a  N at cte 111 G as—
1 $109 111 1st tis 1 9 0 8 ..............M -N 45 60

G a s  H e cu r it ie * B id A s k '
L ud ian apolis  G as s to ck  50 70

1st 6s 1920 M-N 103
Jackson  G as C o .......... 50 73 75

»s g  1 9 3 7 ................... A -O $101 102
K ansas C ity  G a s ..........100 00 32

5s 1 9 2 2 . . ................... A-O $101 102 V
L a cled e  G as See N Y Stk K x eh
L a fay 'eG u s i st 6 s ’ 24 M-N 55 60
L ogc& W abV  1st Us’ 25 .J -D 40 50
M adison  G as 6s 1926. A-O $107 109
N ew a rk  G as 6s 1 9 4 4 .Q-J $141 V 142
N ew ark  C onsol < *as.. 100 56 68

5s 1948 See S tock  E xch Bat
N ew  E n g  G as <te 0  See B oston  i ist
O cte ln d  Con N at cte 111 100 18 22

1st 6s 1 9 2 6 ............... J -D 48 50
P rov id en ce  ( f a s ............. 50 l #97
St Josep h  G as 5s 1937. J J $ 95 96  V
St PaulG as G en  5 s ’ 44M -h l 89 91
S yracu se  G as s to c k . .  100 . . . . . .

1st 5s 1946 J -J 98
W estern  G as— 5s See S t’ k E xcli list

T e le g r  Jk T e le p h o n e
A m er Gist T e le g (N  Y ')l 00 36 40
B ell T e lep h  o f B uffa lo 100 104 108
C entral cte So A m e r .. .1 0 0 103 100
d i e s  cte P oto T e le p h .. 100 t .......... 60

5s 1909 2 9 ................... J-J 105 V
C om m ercia l C a b le___ 100 175 184
C om m er U n T e l ( X Y ) .25 115
E m p cte Bay S tate T el 100 •78 84
E rie  T e l eg  cte T e lep  See B oston list
F r a n k l in ......................... l o o 47 55
G old  <te S to c k ............... 100 120 123

4 Vs, 1 9 0 5 ..
H u d son  R iv er  T e lep h  100 101 104
M ex ica n  T e le p h o n e  See B osto 11 list
N e w  E n g  T e lep h on e  See B osto n list
N orth w estern  T e le g . . .50 122 126
N Y cte N J T e lep h on e  1 00 166 168

58 1 9 2 0 ....................... M -N 113 117
P a cilic  lie A t la n t ic ........25
Pr o v iden  ce  T e lep l m n e . 51J 
S ou th ern  <fc A lla n  t i c . .  25 
T e l T e l cfc C able  ot A m . 15

E lectric Com panies
C h ica g o  E d ison  C o . . .  100 
E dison  E l 111 B rk  4s N Y 
K lectro -P n eu m ’ ic T r a n lO  
G en era l E le ctr ic  Co N  Y 
H artford  (C t) E le c  L t  100 
K in g sC o  E le c  LcfcPColOO
N arragan  (P r o v )  E l Co 50 1 97 V
N Y cteQ  El LctePowColOO 37 V 38 V

P r e fe r r e d ................... l o o 72 V 73
R h o ls l E le c  P ro te c  ColOO 125
U nited  E le c tr ic  ot N J 100 15 17

4s 1 9 2 9 ................................. 68 71
U n it E le c  L t  cte P o  C o . .50

F erry  C om panies
B rook lyn  F e rry  stock lO O  

N Y  cfc B 1st 6s 1 9 .l l .J -J  
C on 5s 1948 See S tock  

M etrop o lita n  F e rry  5 s . . .  
T Y & E R  F e rry  s tk . 100
1st 5s 1 9 2 2 ..............M -N

r Y &  H ob ok en  s tk . 100 
H o b  F y  1st 5s 1946 M -N
C on 5s 1 9 4 6 ..............J -D

Tew Y o rk  <fc N e w  J ersey
1st os 1 9 4 6 ...........  J-J

10th &  23d  S ts F e rry  100 
1st m o rt 5s 1 9 1 9 ...J -D  

U n io n  F e r r y  s to ck . ..1 0 0  
1st 5s 1 9 2 0 ................ M -N

Railroad
C h ic  P eo  cfc St L  p re f. 100 

P r io r  lien  g  4 V s ’ 30McfcS 
C on  m tg  g  5s 1930 . JcfcJ
In co m e  5s 1 9 3 0 ................

D e n v e r  <fc S ou th ’n See S 
D e tro it  S ou th ern  See S tk  
K C F t  S c  cfc M em  p f See S 

R e fg  g  4s 1936  See S tck  
M e x  N a tion a l (w  i) ..1 0 0  

P re fe rre d  See S tk  E x  eh 
B on d s  See S to ck  E x ch  

N orcteW est-P oca  4s . 1941
N o r  P a c  n ew  4s (w  i ) ........
N o rth e rn  S e cu r it ie s .. 100
P itts  B ess  & L  E ..........50

P r e fe r r e d ......................50
S eaboard  A ir  L in e  See B

78
t #105  

100 
t 5

S tock

S tock
198
197

See Ba

17
113

E xch  
108 

70 
$ 94 

70
$112*2 
$ 87

102 
75 

$105 
40 

$ 95

9V
$106

99
28

tk E x  
E x c h  

tk  E x  
E x c h  

20 
list 
list 

93^4

83

103
7

175
E x cl

i v
E xch

B id A s k
17 23
65 69

410 455
100 105
102 ___ H

98 102
105 V 106

60 65
86 93

8 11
50 60
10 20
55

6 V 7 V
3 V 4

30 V 32
104 107
275 325

1 145
E xch list

72 70
23 V 24
"SO v 86 V

E xc li list
112 112V

2 1 30
45 50

2 V 2 V
4 5

80
$ .......... 95 V

7 10
47 51

V 1
60 70
99 V 101

120
125 ••••»»

200

lt list

19
115
list
110

73
95

In d u s tr ia l  a n d  IH isce l
A c k e r  M e r  <fc C o n d it .. .  6s
A llia n ce  R e a lty ........ .1 0 0
A m a lg  C opp er See S tock  
A m  A g r ic  C liem  See B 
A m e r  B an k  N o te  C o . . .5 0  
A m  B ic y c le  See  N  Y S tk  
A m e rica n  Can c o m . . .  100

P r e fe r r e d .................... 100
A m e rica n  C h icle  C o .. 100

P r e fe r r e d .................... 100
A m e r  G ra p h op h on e . . .1 0

P r e fe r r e d .......................10
A m e r  H id e  &  L ea th er 100

P r e fe r r e d .................... 100
6s See S tock  E x c h  list 

A m e r ica n  P a la ce  Car. 100
P r e fe r r e d .....................100

A m e r  P ress  A s s o c ’n .1 0 0
A m e rica n  S c r e w ........100
A m e r  S h ip b u ild in g .. .  100

P r e fe r r e d .................... 100
A m  Soda F o u n  c o m .. 100

1st p re f e rre d ...............100
2d p re fe rre d ...............100

A m e rica n  S u re ty ..........50
A m e r  S traw  b oa rd___ 100

B on d s 6 s ......................F -A
A m e r  T o b a cco  c o m ...  100 
A m  T y p e fo ’ rs  s t o c k .. 100 
A m e r  W oo len  See S tock  
A m er  W rit in g  P a p er . 100

P r e fe r r e d .................... 100
5s 1 9 1 9 ..........................J-J

A n th ra c ite  C o a l..........100
B a rn ey  <& Sin C ar........100

P r e fe r r e d .................... 100
B liss  C om pany c o m ___ 50

P r e fe r r e d .......................50
B ond cfc M o rt  G u a r .. .  1 IK) 
B r it ’ h C olu m bia  C opp er 5 
C ellu lo id  C o .................... 100

114
89

105
i*08
42
96

11
108
100 

31 
lis t  
lis t  
list 
list 
20 *2

9 4 V

102 
t 35 
i# 7 2  
a lt list

100
100

E x ch  
oston  
t 56*2 
E x c li 

1 4 V  
5 6 V  
82 
82 

t 3 
t 8 

5 V  
37

40*2
85
90

7
536

160
31

100
240

47
E x ch  

2 L  
0 

70 
70 
24 

125 
145 
140 

1450 
I SV  

110

102 V 
36 
76

102
110
list
lis t

59
lis t

153s
57 V 
84 
84

4
8V
6 *4

40

4 1V
90

100
80
39
9734
11
58 
10

185
32

252
50

list
3

10
72
80
30

130

H o
475

9

In d u s tr ia l  a n d  i l l is c e l
C en t F ire w o rk s  com . 100

P re fe rre d ...................... 100
C jm sebrou gh  M fg  C o 10 0 
C la flio  (11 B ) 1 at p re f 1 00

2d p re fe r re d ............. 100
C om m on  . ............... 100

C olo  F u e l A  Iro n  del) 5s.
Col cfc H ock  C oal&  1 p f 100

1st g 5s 1 9 1 7 ............. J-J
C om pressed  A ir  O o . . .  100 
C onsolid  Car H e a tin g  l o o  
C onsol F ire w ’ ks c o m .100

P r e fe r r e d _______  .100
C ons R y  Lfgite Jtefrig. 100 
C on so l R u b b er  T ire  . 100

D eb e n tu re  4 s ...................
C on tin en ta l T o b a c  d eb  7s 
C orb in  C ab in et L ock . 100 
C orb in  (P  <& F ) C o .  .. .25 
C orn  P rod u cts  See S tock  
C ram p s ’ Sh <te E n  B ld g l 00
C ru c ib le  s t e e l ..............100

P ie  l e r r e d .................... 10 0
D iam on d  M atch  Co St 
D om in ion  S e cu r it ie s , 1 00
E le c tr ic  B oa t.................100

P r e fe r r e d .................... 100
E le c tr ic  V e h ic le ..........100

P r e fe r r e d .......... ........ 100
E m p ire  s ta te  S u g a r .. 100

1st Oh 1 9 1 5 ..................J -J
E m p ire  S te e l.................100

P r e fe r r e d .....................100
G en era l C a rr ia g e ......... 100
G en era l C h em ica l. . 1 0 0

P r e fe r r e d ....................100
G orham  M fg  C o com . 100

P r e fe r r e d .................... 100
H a ck en sa ck  M ead ow s 100
H all S ig n a l C o ............100
H a v a n a  C o m m e rc ia l. 100

P r e fe r r e d ....................100
H k r-J  ones-J  e w ’ l M il l . pfd

1st Os 1 9 2 2 .................M-S
H e rr in g -H a ll-M a rv in  100

1 st p re fe r re d ..............100
2d p re fe rre d ..............100

H o b o k e n  L and  cfc I id p i 00 H O
5s 1 9 1 0 ..................... M -N  106

In tc r n a t ’ l Bank in g C o  100 206 
In te rn a tio n a l S a lt ce r tfs . 18 
I n te r  11 a t ’ l  S il v e r  See Stk E x ch

6s 1 9 4 8 ......................... J -D  101
Iro n  S te a m b o a t ............25 t
Joh n  B S te tson  c o m . .  100 150

P r e fe r r e d ....................100 150
L a n ston  M o n o ty p e ___ 20 l 14 V
L a w y ers  M ort in s u r .1 0 0  210
L a w y e rs ’ S u r e ty ........100 105
L a w y e rs ’ T it le  I n s . ..1 0 0  341
L o n lla rd  (P ) p r e f........ 100  120
M ad ison  Sq G a r d e n ..1 0 0  10

2tl 6s 1 9 1 9 .................M -N
M e x  N a t C o n s tru e .p f 100 
M o n on g a h e la  li  C o a l . .50

P r e fe r r e d ....................... 50
M o n t <fc B oston  C o p p e r . 5
H o s ie r  S a fe  C o ............100
N a tion a l B re a d ............100

P r e fe r r e d .................... 100
N  a tion a l C a rb o n ..........100

P r e fe r r e d ....................100
N a t  E n a m ’ g  <fc S tam p 100

P r e fe r r e d ....................100
N a tion a l S u r e ty ..........100
N e w  C entra l C oa l..........20
N  Y  L oa n  cfc Im p ........ 100
N  Y  B is cu it  6s 1 9 11 . M -S 
N  Y  D o ck  Co See S tock
N  Y  R ea lty  C o rp ........ 100
N  Y  T r a n s p o r t a t io n . . .20
N ich o lso n  F ile  C o___ 100
O n tario  S ilv e r ..............100
O tis E le v a to r  c o m ___ 100

P r e fe r r e d .................... 100
P itts b u rg  B r e w in g — 50

P r e fe r r e d ....................... 50
P itt s b u rg  C oa l..............100

P r e fe r r e d ................. .100
P itts  P la te  G la ss ........100
P ra tt  &  W h itn  p r e f . .100
P ro c te r  <te G a m b le___ 100

P r e fe r r e d ................... 100
R ap  T  S u b  O per 10 p d  100 
R oya l B ak P o w d  p re f. 100 
R u b b e r  G oods M fg  Nee St
R u sse ll & E r w in ..........25
S a fe ty  C ar H e a t <fc Lt 100 
S im m on s H a rd w  com  100

P r e fe r r e d ....................100
2d p re fe rre d ..............100

S in g er  M fg  C o ..............100
S tandard  M illin g  C o . 100

P r e fe r r e d ....................100
5 s ...........................................

S tandard  Oil o f  N  J . .1 0 0  
S tan dard  R ota ry  M otor ..

P re fe rre d  ...........................
S tand U n d ergd  C able  100 
S tandard  C ou p ler  coinlOO

P r e fe r r e d .................... 100
S w ift  <te C o ...................... 100

1st 5s 1 9 1 0 -1 9 1 4 .. . .J - J
T e n n e sse e  C o p p e r ........25
T e x a s  cfc P a citic  C oa l. 100

1st 6s 1 9 0 8 ................ A -O
T it le  G u ar cfc T r u s t . . .1 0 0  
T re n to n  P o tte ry  com  100

P r e fe r r e d .....................100
T ro w  D ire c to ry  n e w ..  100
U n ion  C o p p e r .................. 10 J
U n ion  S teel cfc C hain . 100|

P r e fe r r e d .....................1001
U n ion  S w itch  cfc S ign a l 50| f

P r e fe r r e d .......................50 t
U n ion  T y p e w r  c o in .. 100;

1st p re fe r re d ..............11*1';
2d p re fe r re d ..............100]

U S C ast Iron  P ip e .. .  100
P r e fe r r e d .................... 1 00 ‘

TJ S C otton  D u c k ____ 100)
U 8  E n v e lo p e  co m ___100l

P r e fe r r e d ................... 1 Ot'
U S G lass co m m o n ___lOoj

P r e fe r r e d ................... 100
U s  Red not A  RetiniugNt\ s 
U s  S teel C orn  os (w h  is s ':
U nix ersa l T o b a c c o ..  I Ot»

P r e fe r r e d .................. 100
V a  C oal Iron  cte C oke UK'

5s 1 9 4 9 ........................M -S]

65V 65V
50 58
10 v 12
46 50

92 V 97 V•>.
37 V 42V

5 10

8
r 1 3 3 & 
t 433* 
r 33* 

9U 
19 Hr 
86 
22 V 
86 
3 1 V  
86  

140 
33 
80 

114 
E x c h  
144 

t 12 
140

210
20

list
103

3

15 V  
220  
110 
348

834
13V
4 3 78

3°a
100
20
86 V 
22»8
87 
32 V  
87 V

40

116
list

150
13

32 
100 

t 25 V 
t 4 4 V  

25 V  
91V

150
91

340 360
200 205
130 140
103 105

OckEx list.
t 60

140 143
17 7V
141
144
245 260

7 V 8
23
71 73

630 640
32 33
63 V 64

240
31 35

130 L3G
104 106

$101 102
t 11 12

90
$106 110

565 595
12 13
7 6 80
74 78

20
40
8 1 V 
96 V 
SI 

128 
125 

9 
39 
18

4 6
37

140

32 V
02
253s
45
2 5 V
91V

83 
50 
s i  34 

100 
S3 

130 
128 

9 V 
89 V 
21 
85 
SO 
88 

145
tk K\ list
OS1" 99 
IS ‘  IS 
49 

8 
48

51
U
50

W e stin g h  A ir B rake 50 l LVOV IS l
W h ite K u ob  M illing  
W o rth in g  P u m p  pi et

100 !100 20 VI a i

$ Buyer pays accrued interest. 1 Price per share. t Bale price
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S atu rd ay t
M a rch  1 5 .

2 0 4 *  » " 4 *  
171 17354

19494 1 » 5

78 78%
51% 51*  

1 4 1 *  148 
8 4 *  3 4 *
3 0 *  37 
97 9 7 *

< • * • , «  • • • • * *

75 7-1 0 7 ^ *
37  8 - i e  a - *

4 0 *  409* 
3 3 *  8 8  7-1 

2 4 *  8 4 *

87 87
8 9 *  8 9 *  
1 6 *  17 
9 8 *  9 8 *

65 6 5 *
2 2  2 A
08 83

* *  *

M o n d a y .
M arch  1 7 .

185
117
1 6 6 *
590

2 8 *
1 9 *
08
2 3 *

« 7 4 *

12 5*
U 7 *
108
500

*8*
30
08 *
8 3 *
7 4 *

7 8 *  7 3 *

19 90
5 *  5 8-10 
1 8 *  14*  

110 119
4 7 *  4 7 *  
2 0 *  * 9 *

9 7 *  9 7 *

«'< ) mr>r

8 0 4 *  2 0 4 *  
178 178
240
1 9 4 *  195 
158 1 5 8 *

V 134 
78 78
5 7 *  58 

*147 148
3 4 *  3 4 *  
3 0 *  3 0 *  
9 0 *  07 

•-*0* 3 0 *
* 10 0 *  111*  
•212 . . . . .  

? f i*  7C)% 
8 7 *  13-ltf 

4 0 *  40 9*10 
3 3 *  331*
2 4 *  2 4 *  

•44*  4 4 *
00  00 *  
8 0 *  8 7 *  
3 9 *  3 0 *  
1 0 *  1 0 *  
9 8 *  9 8 *

0 1 *  6 4 *
8 a 28

II 8 3 *  88

120*
117
167
590

8 8 *
18*
68
2 3 *
7 3 *

1 0 6 *

1 2 8 *  
) \ i 
1 6 7 *  
590 

2 3 *  
19 
68* 
2.^* 
7 3 *  

1 0 6 *

7 3 *  7 3 *

, » » • » •  • * » , ,  
8 9 *  8 9 *  

* 14 2 *  145 
10*  20 

5 5 *
1 3 *  1 4 *

1 1 9 *  119**
47 47
2 9 *  2 9 *  
1 *  I * *
97 *  * 9 7 *  
9 8 *  9 8 *  

a s k e d  p  no*

l u e t d a y . 
M a rch  ‘ 8 .

2 6 4 *  2 0 4 *  
1 0 9 *  1 7 1 *  
2 4 0 *  2 4 0 *  
1 0 4 *  19* 
158 1C8

7 7 *  7 9 *  
5 7 *  5 8 *  

148 148
3 4 *  8 4 *  

• 8 0 *  3 8 *  
97 07
2 9 *  2 9 *

I 10 l 10 
2 1 2  21 2

7 5 *  7 5 *  
2 7 *  2 b *

4 0 *  l l - i t .  
83 L i-1 0  4 *  

♦24 2 4 *
4 4 *  4 4 *  

10 ) ICO 
8 0 *  87
3 9 *  8 9 *  
1 0 *  1 0 *

II 9 7 *  9 0

0 1 *  0 3 *
2 2  23

•8* 85
*  *

W ed n esd a y
M a rch  1 9 .

• ........205
•100* 171
*346 . . . .
1 0 4 *  105 
159 1 5 0 *
1 8 0 *  1 8 0 *  

7 0 *  7 9 *  
58 5 8 *

1 4 7 *  1 4 7 *  
3 4 *  8 4 *
8 0 *  87 
9 7 9 7 *

•20* 80*
♦ n o  i i 2
•an ..................

7 5 *  7 5 *  
28 *8 3-10 

4 0 *  4 0 *

♦34** 2 4 *
•44*% 45 
9 0 *  9 9 *  
8 7 *  8 7 *
8 0 *  8 0 *  
1 0 *  1 0 *  
97 97

1 2 7 *
1 1 7 *
10 3
535

2 3 *
19
0 8 *
2 4 *
7 2 *

108

129
1 1 8 *
1 0 9 *
5 8 5

2 3 *
1 9 *
0b*
22X4
7 8 *

10)

3 13-10

*89 90
1 4 3 *  1 4 5 *  

1 8 *  1 9 *  
4% 4 15-lr

i 3 *  14
1 1 9 *  1 1 9 *  

47 47
89 2 9 *
1 ' *  l l *
9 8 ' 9*9* 
Q-'W 9 9 *  

b o  s a le  w a s

6 2 *  0 3 *  
2 2 *  2 9 *  

♦54 85
*  *

1 2 8 *
1 1 7 *
1 0 9
5 7 5

2 3 *
1 9 *
0 8 *
22
7 2 *

112

1 3 0 *
1 1 9 *
1 0 9 *
5 8 6

2 3 *
21*
6 8 *
2 2 *
72*

1 1 7

8 *  3*

1 *  ' *
9 0  00

1 4 0 *  1 4 0 *  
1 0 *  20 

4 1 3 -1 6  
14 1 4 *

l i d *  n o *
4 8  4 9 *
2 0  2 9 *
11*  11*
9 8 *  9 9  

“ * 9 *  1 0  l 
m a d e .

T h u r s d a y ,
M a rch  2 0 .

303 aoa 
1 0 9 *  170 
240
1 0 4 * 1 9 4 *  
150 100

7 0 “  * 7 9 *  
58 5 8 *

1 4 7 *  1 4 7 *  
34 3 1 *
87 3 7 *
0 0 *  97 

•20*  80 
n o  n o
313 213
7 5 *  11-10 

b
4 0 *  40 7-16

c
24*  a t *
4 4 *  4 4 *
9 W *  1 0 0
87 87
3 0 *  3 0 *  
1 0 *  1 0 *  
9 0 *  9 6 *

0 3 *  6 4 *  
2 2 *  22*  
84 85
5-10 5-10

1 2 8 *  
11 8  
1 0 9 *  
5 8 5  

2 S* 
2 1 *  
68*  
21*
71

1 1 7

1 8 1 *
11 8 *
170
505

S 3 *
2 4 *
00
8 2 *
7 ^ *

123
K I M  . . . . .

3 *  8 *

• • • * • •  ! « » » « <
♦89 90

• . . .  1 4 7
20*  2 0 *  

4 *  4 1 5 -16  
1 4 *  1 4 *  

120 120 
4 9 *  4 9 *  
2 0 *  2 9 *  
1 1 *  1 1 *

0 9  ICO
* 0 4 *  UiU
a »-( 15-10

F r id a y ,
M arch  2 1 .

8 0 3
170

•2*0
194
l fO

203
170

1 0 5102
7 8 *
5 8¥ M , (| 
34  
8 0 *  
9 0 *  

♦29
• n o
•312
7 5 *

2 7 *
* 4 0 *

8 3 *
2 « *

♦ 4 4 *
9 9 *  
87  
3 0 *  
5 0 *
9 0 *

7 b *
58

1 4 7 *
3 4 *
8 7 *
97
V9

111

iY-10
28
4 0 *
3 4 *
2 4 *
4 4 *

1 0 0 *
8 7 *
40
^ *
97

0 2 *  04 
2 1 *  2 3 *  

♦83* 81 
*  *

1 3 0 *
1 1 8 *
1 0 8 *

♦535
2 8 *
2 8 *

* 6 8 *
23
7 2 *

1 1 7 *

’ 7 3 ' ’
* 3 *

♦ *
•1%
900

* 1 9 *
4 *

14
120

4 9 *
,  2fc* 

• 1 1 *  
♦27

1 3 4 *  
118* 
1 0 4 *  0 0 0  

2 3 *  
2 4 *  
09 
2 2 *  
7 3  

la  j

‘ 73
4
*

2
9 0

147
2 ' *

5
1 4 *

1 2 3
4 P *
2 0 *
13
80
9 8

100
34 3 -1 «

A C T I V E  8 T O C K 8 .  

1) I n d i c a t e s  u n l l i i t e d .

R a i l r o a d  M to o k iiu
B o s t o n  A  A lb a n y . .  , ,♦ * .......... ( B o s t o n ) . . .  .1 0 0
B o s to n  E le v a t e d , fu l l  p a i d . .  “  . . . . 1 0 0
B o s t o n  A  L o w e l l ......... ................ “  . . . . 1 0 0
B o s t o n  A  M a in e ............. "  . . . . 1 0 0
O h io . J u n o . A  U n . B to o k  Y d s .  “  . . . . 1 0 0

P r e f e r r e d .................................  “  . . . . 1 0 0
C h o c . O k ie . A Q-. t r u s t  c e r t s .  (P h l la .  . . . .  50

P r e fe r r e d  T r , o e r t f s  . . . . . . .  “  . . . .  50
F it c h b u r g , p r e f . . . . . ( B o a t o n ) . . . .  10 0
L e h ig h  V a l l e y ............. .. ( P h l l a . ) . , , , ,  50
M a s s a c h u s e t t s  E le c t -O o s  . . ( B o s t o n ) . . , .  1 0 0

P r e f e r r e d ................................   44 . . . , 1 0 0
M e x ic a n  C e n t r a l ...........................   44 . . , . 1 0 0
N o r th e r n  C e n tr a l , ,  • • • « . , ,  •«» ( B a lt . )* • • • „  
O ld  C o lo n y ,• * « . « , . * * . io » » » t B o s t o n /  m m i u m
P e n n s y lv a n ia . • • ,,  ......... .. • • ♦. ( P h l l a . ) . . . .  50
H e a d in g  C o m p a n y ................. .... * * . . . .  60

1 s t  p r e f e r r e d .................................   44 . . . .  50
2 d  p r e f e r r e d ............. ....................   “  . . . .  50

8 o a b o a r d  A ir  L in e  ....• • »• • . ( B a l t . ) . . . .  1 0 0  
P r e fe r r e d  44 . . . . 1 0 0

O n io n  P a o l f lo ............... • • .• • • • • (B o s to n )., . .1 0 0
P ro f^ r r o d  ^  ss«»X 00

U n io n  T r a o t io n , o i . 7 *  p a id .  ( P h l l a . ) , , , ,  50  
U n ite d  R y  & B le o .  C o . •«•••• (B a l t . )  50
W e s t  Bind S t r e e t . . , ,  .......... ( B o s t o n ) . . . .  50

n t i s o e l l a u s o u i  H t o o k s ,
A m a lg a m a te d  O o p p e r U ......... ( B o s t o n ) . . . . 1 0 0
A m e r . A g r lo u l .  C h e m ic a l  7 . .  “  . , , , 1 0 0

P r e fe r r e d  7 ..........................   “  . . . , 1 0 0
A m e r ic a n  A l k a l i . . •••••••.... ( P h l l a . ) . . . .  50

P r e fe r r e d ,  9 1 5  p a i d ......... .. 44 .,« •  5 0
A m e r ic a n  S u g a r  R e f in in g 7 , ( B o s t o n ) . . . . 1 0 0

P r e fe r r e d  7 ............................     “  , . . , 1 0 0
A m e r . T e le p h o n e  & T e l .  C o . , 44 . , . , 1 0 0
C a lu m e t  A  H e o ia  * . , • • • . ts . . . .  2 5
C a m b . S t e e l ............... .................... ( P h l l a . ) . . . .  50
C e n te n n ia l M i n i n g . , , ........... .( B o s t o n ) . . . .  2 0
C o n s o lid a t e d  O a t . . . • • • . , . . , ,  (B a l t . )  . . . . 1 0 0  
C o n s o l . L a k e  S u p e r i o r . . , , , ,  ( P h l la . )  , , . , 1 0 0  

P r e f e r r e d . . 44 , , . . 1 0 0
D o m in io n  C o a l . . . . .  ( B o s t o n ) .  . . . 1 0 0
E r ie  T e l e p h o n e . . . , , .....................   44 . , . . , 1 0 0
L e h ig h  C o a l A  N a v ig a t io n . . .  ( P h l la . )  . . . .  50  
M a r sd e n  C oif .,• • ..• • • • .• .,• « 44 , , * , 1 0 0
N a t io n a l  A s p h a lt  .....................   u . . . .  50

P r e f e r r e d . . , , , , . , ,  . . . . . . . .  44 . . . .  5 0
N e w  B n g . C o tto n  Y a m ,  p r e f . ( B o s t o n ) . . , ,  1 0 0  
N e w  E n g la n d  T e l e p h o n e . . . .  “  . . . . 1 0 0
O ld  D o m in io n  C o p p e r 7 o , “  25
P h ila d e lp h ia  E le c .7  0 * p a id  f P h l l a . ) , . . . . .
T r in ity  M in in g  -.,•»•• • ...• • • ( B o s t o n ) 25  
U n ite d  G a s  I m p r o v e m e n t  7 .. ( P h l l a . ) . . . .  50
U n ite d  S h o e  M a c h in e r y . . , , ,  ( B o s t o n ) . , , ,  3 5  

P r e fe r r e d  ..• ,•• .,••••..•••, , 2 5
U n ite d  S ta te s  O i l . . . . . a . , . . . • 44 . . . .  2 5
W e ls b a o h  C o . ........................   ( P h l la . )  , . . , 1 0 0
W e s t in g h . E le c t r i c  A  M f g . . .  ( B o s t o n ) . . . ,  50

P r e f e r r e d ................................... ,f . 50
b  2 7  1 1 -1 0  2 R 1 -1 0  o 8 3  M f l  8 4 1 - 1 0

BaLet
o f  the  
W eek. 

B h a r e t

88
1,1)7

8
100
781

7
4,50b 
3,448 

1 1 u 
0,480 
1,791 
1,763 

225 
108 
80 

1,979 
55 ,8 (0  

1,083 
25,080 

89 2 
700 

1,161 
431 

14,490 
5,796 201

28,270 
3,4) l 

344 
1,375

3 0 ,4 6 5
4 9 1

5,784
7 9

3,489
80,205

8,818
0,741
4 ,4 0 5
5,801

04 
48C 

. .» * «
8 

4 '
8 2 0  

3 ,3 0 0  
8  6 ) 9  
4 ,7 8 5  
1 .7 5 6  
2 ,0 4 *  
1 ,4 ) 2  

55 7  
*. * • 

316  
180

L ow etL .

2 0 1* 
1 0 1 *  
2 4  1 
191 
16 2  
180 
70 
58 

142 
84 
83  
0  4 
20 

104U« A AM I \J
7 8 *
2 6 *
40
80
28*
4 4 *
9 8 *
86*
32
1 4 *
94

J a n .
F o b
J a n .
J a n .
F e b
J a n .
J a n .
J a n .
J a n .
M ar.
J a n .
J a n .
J a n .
J a n .
Jan.
J a n .
M ar
M ar
J a n .
J a n .
M a r .
F e b .
M a r .
J a n .
J a n .
J a n .

0 i *  M a r . 17  
21  J a n . 10 
8 1 *  J a n . 9 

*  F e b . 3

1 1 0 *  J a n .
11 5  J a n .
1 5 5  M a r .
5 6 0  J a n . 

2 3 *  M ar.
11 J a n . 
0 2 *  J a n . 
8 1 *  M a r . 20  
0 0 *  J a n . s 
5 4  J a n . 2 
1 4 *  J a n . 2 
7 2 *  M a r . 10 

2 *  F e b . 8 
*  J a n . 2v 

1 J a n . 29  
8 9  J a n , 15 

13 5  J a n . 2 
1 8 *  M a r . 18  

8 *  J a n . 27 
U *  F e b . 19 

1 1 5  J a n . ) 5  
4 6  J a n . 2 
8 9  J a n . 2 
11  J a n . 9 
2 4  J a n . 8 1 
8 0 *  J a n . 11 
8 9  J a n . 25
L o w e s t  is  e x

f l i g h t  it

2 0 6
1 7 8 *
2 4 6 *
105
102
186

80
5 H *

14 8
3 8 *
3 7 *
9 7 *
1 -0 *

1 ) 0
2 1 8

7 0 *
2 9 *
4 9 *
85
27
5 0 *

1 0 4 *
9 0 *
4 0 *
17
9 8 *

M ar. 7 
M a r . 1 4 
M a r . 18  
M a r . 12 
M a r . 21 
J a n . 80  
M a r . i 4 
M a r . 14 
M a r. 1) 
J a n . 2 
F e b . 17 
F e b . 17 
M  a r . 1 0 
M a r . 8 
M ar. 10 
M a r. 10 
F e b . 13 
F « b . 
F e b . 
F e b . 
J a n . 
J a n . 
J a n . 
M a r. 
M a r .

19
19
14 

9 
2 
2 
1

15
M a r . 18

0 5 0
2020
8 9

7 9  F e b . 1 
2 4 *  F e b . 19  
8 8  M a r . 1 5 

*  J a n . 4

i . 3 4 *  M ar.* 21  
H 9 *  F e b . 21 
1 7 0  M a r . 80  

F e b . 1 
J a n . 7 
M a r . 10 
M a r. 8 0 

2  t *  M a r . 4 
7 5  M ar. 4 

123 M a r . 20 
2 )  J a n . 2 3  
7 8 *  J a n .

4 *  J a n .
1 1 -18  F e b .

1 *  Jan*
90  J a n . 

1 4 0 *  M a r . 19 
2 5  F e b . l  

5 *  M a r . 1 
1 8 *  M a r . 8 

1 2 0  F e b . 8 
4 9 *  M a r . 20  
2 0 *  J a n . 4 
1 3 *  F e b . 8 
30  J a n . 9 

1 0 0  M a r . 20 
9 9 *  M a r . 18  

d iv id .

I N A C T I V E  S T O C K S
R A I L R O A D S .— P r i o r  4

A m e r . R a ilw a y  ■ (P h i l )  50 
A l l  A  C h a r lo t te  (B a lt )  XOu 
■ o s  A  M a in e  p f .  (B o s t )  10C 
B o s to n  A  P to^ “  1 0 °
C a m d e n & T r e n . (P h i l )  10  
Qifun os Paaiux* ( B o s t )  I0u 
O on ii R i v e r . , . .  10 0
O o n i o l T r P i t u i ( P h i l )  50 

P r e f  L , 44 50
R a  S o u th  A  F la . (B a lt )  100

l i t  p r e f ...........  “  10 0
I d  p r e f * « , . . »  44 100

■ ’ n n a n t ’n  P a ss  (P h i l )  50  
H t s t o n v  M A T  “  50

P r e f ................. . 44 50
[n d s  S t r e e t . . . .» 44 100
L it t le  B o h u y lk . 44 50
M A ina C e n t r a l . (B o s t )  10 0  
M ln e h lil A S H .  (P h i l )  50 
H t s q u e h o n ’ g  V , “  50
N o rth  P e n n —  44 50
P e r e  M a r q u ’ t e .(  B o s t )  10 0

P r e f .......................  44 100
P h il  G e rm  A  N .(P h l l )  50 
P h lla . T r a c t io n  44 5^
R y s C o  G e n e r a li  44 . . .
R u t la n d  p r e f  . . ( B o s t )  1 0 0
U n ite d  N J .........( P h i l ) i o o
U n P o w A T r a n a  25
W e s t  E n d  p r e f . (B o s t )  50 
W e s t  J e r  A B B . ( P h l l )  50 
W e s t N Y A P a .  44 fib 
W ls  C en t, n e w .(B o s t )  100

P r e f .............. .. “  lOf
W o r N a s b A R  “  IOC 

M IS C E L L A N E O U S . 
A llo u e s  M in in g  (B o s t )  s o  
A m e r . C e m e n t . (P h i l )  10 
A m  G o ld  D r e d g ( B o s t )  l o  
A m e r . L A S  (P h i l )  50 
A m P n e m n S e r v ^ o s t )  6i

P r e f ............ u 5 l
A rcad ian ..,,.., 14 2;
A r n o ld  M in in g . “  V  
A t la n t ic  M ln ’g . “  25
B a lt ic  M in in g . . 44 25
B e th  S t e e l .........(P h U ) 50
B o s to n  H J e c L t .(  B o s t ) 10 0  
C a m b ria  I r o n . .  ( P h i l ) 50 
C a n to n  C o . . . . . . ( B a l t )  1 0(
C e n tra l O i l . . , . . r B o s t )  25 
O o n M e r c u r  g o ld  44 i
O u m b  T e l A  T e l  ** 100
D s ly -W e s t  M in  “  80
D a n v  B e e s e m e r (P h i i )  1 *
D e L o n g  H A S  
D la m  S t a t e  8 t . .

P r e f  . .............
D o m ln  G o a l p f . (B o e t ) lO o  
D o m  I r o n  <fc B.Tf 44 
jB aeton  C o n  £1 . (P h i l )  50  
E d is o n  E l  ID {_ .(R o s t ) lO O  
R l e e C o o f  A m lJ (P h l i )  50  
F r a n k l in  M ln yg . (B o s t )  25  
G e n e r a l  E l e c t , .  44 1 0 0

P r e t ...................  44 l o o
G -R -8 . B r e w ln g (B a J t) 
i n d - E g v n  C om  (B o s t )  1 0 0  
I n t B u t H  A B M  -  10
I n t  B P A D y iu u n (P h l l )  5 0  
iMij R o y a /e ^ J ,.(B o a t )  25  
M a n u fa c  R o b .  (P h i l )  5 0

JtflCL. A s k .
M a r 2 1

1 0 5 1 7 0 *
1 7 3
30H

3 4
16  J
2 8 5  
• • , . . « « . . .  i

4 8
9 0 100
7 7 r4 9

1 4 5
«*»•. 
•«»••• 
«•«,»

• ,, *, 
, , , »  

•. •. *

1 7 3  U
0 3 ^ . . . .

i o i
72 7 5
84 8 5

. . . .  * 
9 8 *

Ml*

* • •. •

»• ,, •

2 8 3 *
■ • , , ,

1 1 0 1 1 6 *
e a *

• * k •
7 0

151

« M • 
M IM t

4 4 *
5 *

8
6 * 5 *
4»s 5

28 2 0
1 0 * 3 0 *

* 1
29 80
4 6 * 47

* 4 0 *
• • • •

9 5 9 «
m 6 %

‘A
12 5

2 5 * 2 0

2 » , ,  • •
4 * 1 1 1 * t

117 u ,
4 4 * 4 5 *

»»*••« 27 0
7 *

1 2 * i 8 *
8 1 b 82 J

1 9 * 1 9 *
2 * »* *..
* • set

7 7 * 1*8

S T O C K S — tJU IN  D b
M IR C B L L .— C o n c lu d e d . 

M fd  R u b b e r  p f  d ( P h i l )  5 0  
M e r g e n t h a le r  . .  ( B o s t ) 10 0 
M e x  T e le p h o n e  1 C
M t V e r C o iD u c k (B a l t )  . . . .  
c iew ifin gG s& C  1 ( B o a t ) . . . .  
N e w  H a v  I A  S . ( P n i i )  5 
O ld  C o l  M in in g . (B o s t )  2 5  
O s c e o la  M in in g . 4* 25
P a lm e t t o  C o . . . .  (P h i l )  25  
P a r r o t t  811 A C o p  ( B o s t )  10 
P e n n  E le c  V e h . ( P h i l )  5 0

P r e f ..................   44 50
P e n n s y i  8 a l t . . .  44 50
P e n n s y l  S t e e l . .  “  . . . .

P r e f  . . . . „ • • • •  44 1 0 0
P h l la  C o  . .........  “  50
P la n t e r s C o m p K  B o s t )  10 0  
Q u in c y  M in in g . “  25
R h o d e  I s l  M in ..  44 20
S a n ta  Y s a b e l  G  “  5
S e a t t le  H ie c t r io  44 10 0

P r e f . . . t . . . .  “  10 0
S u s q u e  I A  8 1 . . ( P h i l )  5 
T a m a r a o k  M in .(B o a t )  25  
T id e w a t e r  S t . . .  (P h i l )  10 
T o r r in g t o n  44A ” (B o s t )  25

P r e f . . . , , ..........  “  25
U n C o p L A M ’ e 44 25
U n H I L A P o w p f  (B a l t )  50 
U n ite d  F r u it  (B o s t )  .1 0 0  
U S M in in g  . . . .  4 25
U tah  M in in g . .  44 4*85
W a r w ic k  I  A  8  . (P h i l )  10 
W e s im  re l C o a l “  50
W in o n a  M ln ln g (B o s t )  85 
W o lv e r in e  M in . “  25

B o n d s — ftJow R cn .
A m  B e il  T e l  4 s . .1 9 0 8  JA J  
A  T A B  F  g e n  g  4 » . ’ 9 5  A  A O  

A d ju s t m e n t  g  4 s . .  1 9 0 5  
B o s t o n  T e r m ’ l 3 * s .  .1 9 4 7  
B o s  U n  G a s 1 s t  5 s . ’ 3 9  JA .)

2 d  M  5 s .............1 9 3 0  JA J
B u r A  M o  R lv  e x ’ p t  0 s . J&.J 

N o n -e x e m p t  8 s .  '1 8  JA J  
S in k  fu n d  4 s . .  1 9 1 0  JA J 

C e n t  V t  1 s t  4 s  1 9 2 0 . .Q - F  
Ob B u r  A  Q  4 s . 1 9 2 2  F & A  

I o w a  D iv  4 s . 1 9 1 9  A A O  
O h lo a g o  J u n o  S s .1 0 1 5  JA J  
C h A  N o  M  g u 5 o . ’ 81  M A N  
O h l A  W  M g e n  6 s . ’ 21  J A D  
C u r r ’ t  R lv  1 st 5 s . ’ 2 7  A A <; 
D  G  R  A  W  1 et 4 s . ‘ 4 0  A A O  
D o m ln  C oa l 1 s t 6 s . ’ 13M  A S 
^ a s t ’n  x s t  M 0s g . ’ 0 8  M A B  
F r  E lk A M  V  1 s t  6s  ’ 8 3  en d  

U n s V p ’d 1st 0 * . ’ 8 8  A A O  
111 In S te e l c o n v  5 s . T O  JA J  

D e b e n tu r e  5 s . l 9 1 8 A A O  
K C O A  S 1 s t  6 s  g . ’ 2 5  A A O  
E C  F t  S A G  1 st. 7 s . ’ 0 8  J A D  
K  C F  B A M oon  0 s . ’ 2 8 M A N  
E C  M A  B  1 s t  i s . . *84 M AB

I n c o m e  5 s .......................... .
K C A M K y A B 5 i . ’ 2 0  AA«> 
K O B t J o A C B 7 » . ’ 07  J A J  
L R o o k A F S  1 ■ t 7 i .>05  JA.> 
M ar 11 A  O u t  0 s . . . ’ 2 5  A A O  
M e x  C e n t  4 s  g . . 1 0 1 1  JA J  

1 s t  o o n  Inn 8s  g  n o n -c a  m 
I d  cv)ti In o  8s n o n -o n m ..

B le u ikbM.

• . . .  0
1 8 8 * 184

a * 2 *
10 12

7 7 *

3 * 4
0 0 01

2 9 80
. . .

11 2 . ,  t .

“ 8 8 *
♦ * * «
» « .

48 * e • • •
8 * 0

18 2 185
a * 8

*25 •40
7 4 * 75

1 0 5 . ♦ , .
2 *

1 8 3 185
0 *

27
2 8 20

2 2 *
80 3 0 *
99 fc 1 0 )
1 8 *

2 3 *
4 * * • • *

7 5 *
1 * a

52 53

..............
n o s
l  9 8 *
h i f l
1 8 7

9 fc *

. . . .
1 1 7 *

0 2 *
| l2 0 • 1 14 « •

« » , , * •

j  89 90
^101

flO B H

• t t i

l i e
11 0

} 1 0 » 110
t, 1 04 % % .
SiOO 102
$1 10  
i ]  10 112
$ 1 37 • . .  •
$185 <•••« '
$101 . . . »
i io \ h »• • ♦
$ 104
$ 1 1 4 * • * , ,  •
§ 1 2 5 *

0 9 *$ 99
90 07

{1 0 7 • M l *
$115
$105
1118 , .
§ 8 1 * a a *

3 8 * 84
8 4 *

B O N D S B i d . A B k .
B o s t o n —C o n c lu d e d .

N e w  E n g  o o n g e n 5 s ’ 4 5 J A J I* ,* - • t e r n
N  E  C o t Y a r n  5 s  1 9 2 9 F A A 9103 10 4
N E G a s  A C  1 st  5 a . .  1 9 3 7 9 6 0 01
N e w  B n g  T e le  5s. T 0  A A O  

0 s  . . , . . , . . , , , , 1 9 0 7  A A O § ........
N  Y A N  B n g  1 s t  7 s . ,0 5  J A J $ 1 0 9

1 s t  m o r t  0 s „  . .1 9 0 5  J A J § 1 0 0
R u t la n d  1 s t  0 s . . ’ 0 2  M A N §1 0 1
R u t -C a n  1 s t  4 s  1 9 4 9 .  J A J 1102
S e a t  E le c  1 s t  5  s l 9  3  OF A  A 1 1 0 5 * 1 0 0 *
T o r r in g t o n  1 st  5 s  1 9 1 8 . . . 10894
W e s t  E n d  S t 5 s .  , ’ 0 2  M A N 2 ••0*0 102

4 * s  ................... 1 9 1 4  M A S
D e b  4 s , ........... 1 9 1 6  M A N
B o n d s — B a l t i m o r e .

A n a c o s t ia  A  P o t ........... ,5 s 9 5 90
A t l  A  C h 1 s t  7 S .1 9 0 7  J A J 1 1 3 * 115
A t l  C o a s t  L  c t f s  5s  . . J A D 1 0 5
B a ltC P a o  ls t 5 B T 0 1 1 M A N 10 8 11 0
B a lt  F u n d g  5 s . l 9 1 0  M A N 1 2 2 123

H x o h a n g e  3 * s .  1 9 3 0 J A J 1 1 0 no*
F u n d in g , 3 * b, 1 9 5  2J A J 1 1 8 * 1 1 4 *

B a it A P la tO s m l 1 0 1 1 A A O « • • .
1 s t  0s  t u n n e l  1 9 1 1 . .J A J

B a l T r a c  1 s t  5 s . l9 2 9 M A N 117 119
N o B a l t D iv  5 s . 1 9 4  2 J A D 121 123
C o n v ’ r t ib le  5 s l9 O 0 M A N 10 2 .0 3

C e n tr a l R v  0 s . .  .1 9 1 2  J A J
C o n s o l  5 s . . . . 1 9 3 2  M A N 1 1 7 *
E x t  A  Im p  5 s J  9 3 2 M A 8

C h a s  C ity  R y l s t  5s  ’ 2 3  J A J 1 0 0 * \01%
C h a s R y  G  A  E l 5a ’ 0 9  M & S 8 7 * 8 9
C h a r lC A A  e x t 5 s ,1 9 0 9 J A J 1 1 8

2 d  7 s  1 9 1 0  ........., „ A A O
C lty A S u b  1 s t  5 s . l9 2 2 J A D lie 117
C it y A 8 u b (  W a s h )  l a t 5 s ’ 48 9 2 94
C ol A G r n v  l s t 5 - 0 .1 9 17J  AJ 1 2 2 123
C o n s o l  G a s  0 s . .1 0 1 0  J A D 1 1 3 * 1 1 4 *

5 b. . , , o , , . . , , , 1 9 3 9  J A D 1 1 0 1 1 0 *
G a  A A l a l s t p f 5 s l 9 4 5 A A O
G a C a r A N ls t 5 ig . l9 2 0 J A J 1 1 2 * 11394
G e o r g ia P ls t 5 -0 s  1 0 2 2 J  AJ n s
G a S o A F la  1 st  5s .1945 .T A J 1<5 1 1 6 *
G -B -8  B r e w in g  8 -4 s  1 9 5 1 . 6 4 * 6 4 *

I n c o m e .......................... 48 4 8 *
K n o x v T r a c  l s t 5 s  ’ 2 8 A A O 98 90
L a k e  R  E l l o t g u 5 s ’ 4 2 M A 6 12 0
M e t .H t (W a f lh ) l* t 5 s ’ 2 5 F A 119
M tV e r n o n C o tD u o k  1 s t  5s 79 80

I n c o m e  ........................ 40 4 6 *
N e w  o r l  G a s  1 s t  5 s . . .Y a r
N e w p N A O P ls t 5 s ’ 8 8 M A N  
N o r fo lk  S t 1 st 5s  ’ 4 4 .J A J

1 0 5 * 1 0 0 *
111 112

N o r th C e n r  4 * s . l 9 2 5 A A O 1 1 2 *
0 s  1 0 0 4 . , ..................... J A J 10 5
S e r ie s  A  5 s  1 0 2 0 . . . . JA J 121
S e r ie s  B  5 s  1 0 2 0 .. .  . J A j 12»

P i t t  U n  T r a c  5 s . 1 0 9 7  J A J 1 1 2
P o t o m  V a l 1 s t  5 s . 1 9 4 1J &J 117 118
S e c  A  v T n  (P i t t s ) 5 s ’ 31.J A D 1 1 0
B a r  F la  A  W e s t  6 s ’ 3 4 A A O 11 5
S e a b o a rd  A  L  4 s  1 9 5 0 . , . , 8 4 * 8 4 %
S c a b  A  R o a n  5 s . 1 0 2 0  J A J 1 1 4 *
S o .B o u n d  1 s t  5 s ’ 4 1 . A A O 11.2 1 1 2 *
U nH l L A P ls t 4 * s » 2 9 M A N B 3 * 8 4 *
U n R y  A  HI l s t 4 s ’ 4 9 .M A 8 9 4 * 9 4 %

I n c o m e  4s  1 9 4 0 . , ,  , J &/> 7 ‘ * 7 i%
V lr g  M id  1 st  0 s . 1 9 0 0  M AH 1 0 7 *

1 1 6 *2 d  s e r ie s  6 s . .  1 9 1 1  M A B
3 d  s e r ie s  6 s . .  1 0 1 6  M A S 1 1 7 123
4 th  s e r  3 -4 -5 s .l0 2 1 M A B 112
5 th  s e r ie s  5 s . 1 0 2 0  M A S 11 4 11 6

B O N D 8
B a l t i m o r e —^Conolu’ d . 

V a  (S t a t e )  3o n e w .53 2 J A J  
F u n d  d e b t 2 -3 s . l9 9 1 J A J  

W e s t  N  O c o n  0 s . 1 9 1 4  J A J  
W e s t V a C A P ls t 6 g .T  1 JA J  
W il  A  W e ld  5 s . . 1 9 8 5  J A J  
B o n d s — P h i l a d e l p h i a  
A l l e  V y  E  e x t  7s  1 9 1 0  A  A O  
A s p h a lt  C o  5s  t r  c t f s l 9 4 9  
A t l  C ity  1 s t  5 c g . .T 9  M A N  
B a lls  T e r  1 s t  5 s . 1 9 2 0  J A D  
B e r g  A E B r e w lg t 0 « 72 1  J A J  
C a m b r ia  I r o n  6 1 .1 9 1 7  J A J  
C h e s A D  C a n  1 s t5 g . ’ 16  J A J  
C h o c A M e m  1 e t S s l  9 4 9 J  A J  
C h o o O k & G  g e n  5 s T 9 J A J  
C it ’s ’ S t R y ( I n d ) e o n  5 s . ’ 33  
C o lu m  S t R y  l s t c o n 5 s . ’ 32  
C o n  T r a c  o f  N  J 1 s t  5 s . . ’ Si- 
D e l  A  B  B k  l s t 7 s . ’ 0 5 F A A  
B a a tA A  1 s t  M  5 s . ’ 2 0  M Ab  
E d is o n  E le c  5s  s tk  t r  c t f s  
E le c  A  P e o p ’s T r  s tk  t r  c t f  t 
E lm A W ilm  1 s t  0 s .T O  JA J  

I n c o m e  5 s . . . . 2 8 6 2  A A O  
H q HI G a s -L  l s t g  5 a .l0 2 fe  
H e s t o n v  M  A  F  c o n  5 s . ’ 24  
H A  B  T o p  c o n  5 s . ’ 2 5  A  & 0 
I n d ia n a p o lis  R y  4 s .  .1 9 8 3  
L e h ig h  N a v  4 * g . , ’ 14  Q -J  

R R 4 s g . . . , , vc1 9 1 4  Q -F  
G e n  M 4 * s g . .  1 9 2 4  Q - l  

L e h  V  C ’ l 1 s t  S s g . ’ SS JA J 
L e h  V a l  e x t  4 s . . 1 9 4 8  J  A L

2 d  7 » ........., , . . 1 9 1 0  MA&
C o n s o l  6 s . . , , ,1 9 2 3  J & D
A n n u it y  0 s ................. JA1>

N a t  A s p h a lt  Gs. 1 9 5 1 . J A J  
N e w ’ k  C o n  G a s  5 s  ’ 4 8  J A D  
N e w a r k  P a s s  c o n  5 s . l9 3 0  
N Y P h i lA N o r ls t 4 s  ’ 39J& J 

I n c o m e  4 s . . .  1 9 8 9  M A N  
N o  P e n n  1 s t  4 s . . ’ 8 8  M A N  

G e n M  7 s . . . , , , 1 9 0 3  J&.) 
P e n n  g e n  0s  r . , . 1 0 1 0  V a i  

C o n s o l  0 s  o . . . , 1 9 0 5  V a i  
C o n s o l  5s  r . , . . 1 0 1 9  Y a r  

P e n n  A  M d  S te e l  o o n  0 s . 
P a  A  N  Y  C a n  7 s . . ’ O0 J  A D  

C o n s  5 s , , , , , , 1 9 3 9  A A O  
C o n s  4 a . , . , , , 1 9 3 9  A A O  

P e n n  S te e l l i t 5 a . ’ 1 7  M A N  
P e o p le ’ s T r  t r  c e r t s  4 s . ’ 4 3  
P h l la  E le c  g o ld  t r u s t  o t fs

T r u s t  c e r t f s  4 s .................
P h A H r  g e n  M  5 g . ’ 2 0  A A O  

G e n  M  4 s  g . . l 9 2 0  A A O  
P h  A  R e a d  2 d  5 s . ’ 8 8  A A O  

C o n s o l M  7 s . .1 9 1 1  J A B  
C o n  M  0 s  g . . . 1 9 1 1  J A D  
E x t  I. m p  M 4g  g . ’ 4 7  A A O  
O on  M  o f  ’ 8 2  4 s . ’ 3 7  J 
T e r m in a l  5s  g .1 0 4 1  Q-fc 

P  W ll  A  B a lt  4 s . 1 0 1 7  A A O  
C o lla t  t r u s t  4 s . 1 9 2 1  J A J  

R e a d  C o  gCn 4 s , 1 0 0 7  J A  J 
R o c h e s t e r  U y  o o n  5 s . 1 0 3 0  
S c h R E B td e  ls t 5 s  g »3 5 J  A D  
S o ra n  T r a o  1st 0 s ” 3 2 M  A N  
U n T r a o P lt t s  g e n  5 s ’ 97 J  AJ 
W e ls b a o h s  f  5 s  1 0 8 0 .  J  A D  

lA n d  in t e r e s t .
♦ P r ice  in c lu d e s  o v e r d u e

B i d .

9 6 *
* 0 *

120*
1 1 4 *
120
1 2 4  >9

3 4 *

50
1101*
11^*

110*
1 - 0*

* '9 8 *

1 0 8 *

111
8 5

112*

1 1 8
1 2 3 *

14

1 0 4
12 3
1 0 9

11 4

9 0 *

1 0 0 *
*

6 3 *
12
10 3 
1 3 4 *

121
110
,,r ' *
1 2 5

10 9
0 » *

112

e o u p o  US

A a k

9 7 *  
9 ? *  

• • % < 
1 1 5 *

1 2 6
35

1 1 5
98

5 3
1 1 7 *112

Kill* 
• * 0 • » .

J ,  • • ,  fc 
8 0

110
185*

, * '« 
15

1 0 3 *

1 0 9 *

1 1 3 *

», i
*«•

1 2 8 *

120*
••••••
9 9 *
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Investment and Railroad Intelligence.
R A I L R O A D  E A R N I N G S .

The following table shows the gross earnings of every S t e a m  railroad from which regular weekly or monthly returns 
ran be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from J u l y  1 to and including such latest week or month.

The returns o f  the street railways are brought together separately on a subsequent page,
N o t ic e  C h a n g e —Our yearly totals now all date from J u l y  I.

H O A D S

A
> A  ,

JNO.
nil

f . \

A d iron d a ck ..
A la ( it  South*
A la N <J A  i t

N O A N o K 
A la A  Vick; 
Vieksb Bh <$ 

A im  A rb o r ... 
Ann W ash A I 
A tch  'Top A S 
A tlanta A 1 h 
A tl k n o  
A tla n ta  
A tl Coast I 
A tl Vaid A 
lia lt  A A m  
Halt A Ohi'
B A G  Sou 
B angor A Arooat 
Bath A Hamnion 
B ella Zanes A  Gin 
B ellefoute C ent’ l 
B rid gt A Saco K. 
Burt A ttica  & Arc- 
Bull K och A  t ilth 
B uffalo A S u s q . . . 
B url O Hap A iNu 
Canada A tlantic. 
Canadian Pacific 
C ent’ l o f G eorgia 
C ent’l New E n g .. 
Cent’ l o f  N J erse^ 
Central P acific .. 
Chat tan So nth’n. 
Chesap A  O h io ... 
Chic A  A lton  K y . 
Clno Burl A Quin 
Chic A E Illinois . 
Chic G t W estern. 
Chic Ind  A L ’ v . . .  
Chie M ilw  A  St P 
Chic A North W ’n 
Chic Peo A St L .. 
Chic H I  A P a o ... 
Cine St P  M A O . 
Chic Term  T r RK 
C hoc Okl A Gull* 
Cm N O A T  P ao. 
Cl Cin Cli A  St E.

Peoria A  EasPn 
Clev Eor A Wheel 
C olorado A South 
C ol N ew b A  Eau. 
Col Sand A H ock 
C ornw all A E eb .. 
Cum berl d  Valiey 
D enver A R io  Gr 
D etroit Southern. 
D et A  M ackinac. 
D ui So Sh A A tE . 
E  St E A Carond.
E r ie ........................
E vansv A  Indian 
E vansv A T f l . . .  
F a n n y  A  Pow hat 
F t W  A D env City
G eorgia R R .........
Ga South A F la .. 
Gila Vai G A N_. 
Gr Trunk System 

G r Tr A  W est’ ll 
D et Or H A M .. 

Great North’n — 
St P  M inn A M. 
E ast’n o f  M inn. 
M ontana C ent’! 

T ota l system . 
H ocking V a lley .. 
H o us A T ex  Cent 
Illinois C entral.. 
Illinois Southern 
Ind 111 A I o w a .. .  
In t A G t N orth ’ ll
In teroc (M ex)___
Iow a  C entral___
Iron  R a ilw ay___
K anaw ha A M ich 
K an C ity South’n 
Lehigh A Hudson 
Lehigh Y a l R R .. 
Leii ValCoaL Co. 
L exing A E ast’n .
L ong  I s la n d ___
L ou 'H en  A St L .. 
L ou isv  A Nashv. 
M acon A  B ir in ... 
M anis A  No East 
M anistique 
M aryland A  Penn 
{M exican  Centra 1 
M exican  in tern ’1 
iM exican  N at’i. 
{M exican  R y ........

Latent Or one A timings

Week 
or Month

Current 
* Year

Previous
Year

$ $
J anuary .. 18,078 16,362
1st wk Mar 50,950 44,063

February 158,709 163,925
F ebru ary . 83,210 78,200
1 e b ru a ry . 100,316 80,249
2d wk Mar 39,621 33,780
J an uary .. 6,307 3,857
January... 4 ,878 ,152 L,416,836
i leeember. 249,008 259.19 1
February . 46,273 36,007
February . 12,551 7,338
January ... 694,648 692,783
February.. 22,844 19,6 12
Jan uary ... 8,948 6,265
February. 3,629,959 3,517,331
January ... 140,569 124,240
Decem uer. 3,038 3,681
J a n u a ry ... 15,006 15,704
February.. 3,689 3,113
Jan uary ... 2,975 2,926
Jan uary ... 2,000 1,643
2d w k Mar 122,238 109,960
J an u ary ... 69,736 58.479
Fe or nary.. 394,240 388,012
Decem ber. 104,501 120,553
2d w k Mai 684,000 559,000
2d wk Mar 159,830 137,370
J an uary .. 46,478 62,976
J a n u a ry .. 1,309.512 1,406,018
Decem ber. 1,509,196 1,458,655
2d wk Mar 2,592 1,470
2d wk Mar 346,392 291,240
Jan uary ... 780,002 748,833
J ctuuary... 4,214,017 3,734,661
2d w k Mar 122,296 112,504
2d wrk Mar 139,931 132,051
2d w k  Mar 83,843 76,672
Jan uary ... 3,598,939 3,318,569
J an u ary ... 3,565,525 3,160,794
F e b ru a ry . 108,293 108,288
January.. 2,297,518 2,194,490
J anuary... 956,360 773,396
2d wk Mar 31,481 -0,ii51
2d wTk Mar 96,469 84,163
2d w k Mar 103,738 94,078
2d w k Mar 319,233 319,815
2d w k Mar 50,660 47,854
January... 194,003 143,593
2d w k  Mar 99,925 81,887
January. . 16,562 16,148
2d w k  Mar 22,790 17,066
J anuary ... 23,356 22.284
N ovem ber 95,823 90,231
2d wk Mar 184,000 182,800
4th w k Jan 37,752 36,479
January... 76,532 65,344
1 st wk M ar 44,765 40,834
February.. 10,194 11,222
J anuary... 3,298,490 3,189,894
2d w k  Mar 5,899 5,656
2d w k  Mar 29,330 27,928
January ... 6,473 3,930
January ... 202,668 191,317
January .. 184,880 177,510
February. 101,717 99,758
January .. 31,035 29,974
2d w k  Mar 599,153 577,914
4thwk Feb 84,547 65,655
4thw k Feb 19,763 18,177

February.. 1,817,899 1,387,479
February.. 253,153 171,441
February.. 152,324 181,588
February.. 2,223,376 1,740,508
2d w k  Mar 105,795 93,098
D ecem ber. 505,245 598,924.
February.. 2,984,919 2,959,355
February.. 9.927 8,233
Decem ber. 138,227 113,(512
2d w k Mar 83,178 88,802
Wk M ar l 88,900 88,300
2d w k Mar 48,793 41,969
rebruary.. 6,642 5,892
2d wii Mar 20,909 17,536
January... 512,563 435,062
February.. 25,651 33,873
J anuary ... 2,076,613 2,204,642
J anuary ,.. 2,000,031 1,915,178
January 34,715 29,387
J anuary... In c . 34 ,368
J anuary... 53,417 53,143
21  w k  Mar 614,500 582,325
February.. 10,413 10,092
N ovem ber 23,720 23,362
February.. 3.046 7,981
J anuary... 18,123 15,549
2d w k Mar 395,483 350,685
Jan u ary .. 547,763 485,608
2d wTk Mar 157,390 163,484
Wk Max* 1 93,800 83,300

July 1 to Latent Date

Current
Year

$
125,560

1,753,701

1,342,266 
710,746 
710.428 

1,333,644 
49,767 

35,754,409 
1,503,025 

414,749 
85,922 

4,401,031 
182,093 

03,889
33,878,908

955,589
22,614

38,111 
25,929 
15,706 

4,401,284 
502,821; 

3,724,771 
947,370 

26,197,34 
o, 7G7,839 

364,241

10,909,231
65,713

11,645,001
5,683,426

32,694,604
4,506,982
5,434,651
3,152,126

27,985,190
28,236,527

963,143
18,513,269

7,328,266
1,113,564
3,825,780
3,841,939

13,285,680
1,785,203
1,542,222
3,894,169

103,153
856,470
209,140
518,967

8.362.964 
753,416 
469,784

1,812,538
110,088

24,621.036
239,970

1,039,371
42,690

1,345,230
1,203,524

849,354
216,412

20.682,353
2,853,388

791,480

20,594,091
3,586,282
1,138,058

25,318.431
3.596.964 
2,932,017

27,113,502 
91,267 

848,765 
3,570,265 
2,663,870 
1,827,698 

53,3 / o 
756,450 

3,143,816 
248,912

231,879 
Inc. 42 

411,019 
21,453,523 

87,392

46,842 
159,261 

12,459,339 
o,5  / 8,450 
5,299,502 
2,991,700

Previous
Year

%
116,525

1,531,857

1,319,060 
637,750 
621,79 L 

1,232,867 
36,312 

31,363,453 
1,467,723 

319,968 
47,841 

4,328,799 
153,223 

54,665
31,070,935

830,785
27,632

27,065 
24,663 
16,472 

4,023,502 
425, i 10 

3,424,606 
950,867 

21,407,218 
5,239,498 

432,110

10,335,116
69,936

10,893,837
5,487,423

30,200,078
4,096,828
4,926,165
2,844,259

25,711,824
25,633,281

931.256 
16,501,964

6,613,674
984,251

2,691,416
3,467,690

12,541,451
1,731.313
1,162,839
3,387,548

103,086
731.05±
146,144
474,560

8,093,613
697,226
461,306

1,674,846
98,797

22,523,833
235,577

1,022,153
37,140

1,270,014
1,118,450

824.256 
221,606

19,841,935
2,744,066

722,967

15,344,757
2,649,207
1,434,762

19,428,726
3,321.195
3,119,213

24,636,528
76,536

622,352
3,014,197
2,728,130
1,679,545

37,090
634.499

2,709,922
297,341

205,576
7,709

392,239
19,757,080

77.073

53,896
144,357

11,771,253
3,192,560
5,178,183
2,881,400

ROADS

M exican South’ n 
Milieu a  So’ w ’n. 
M ineral R ange. 
Allnneap A St E. 
M St P A S St M y 
Alo Kan A  Texa> 
AIo Pac A Iron  M i 

Central B randi
T ota l................

Mob Jack A K G. 
M obile A Ohio..* 
Alont A M ex Gull 
Nash ( ’h A St La.
N ev-C al-O re___
Nevada C entra l. 
N Y G A H ud  Ki\ 
N Y Out A  West. 
N Y Susq A VVesi 
N orfolk A W est’ ij 
Northern Central 
North’n P acific .. 
Pacillc C oast Go. 
Penn —E astPA E .

West P A E ___
Pere M arqu ette ..
Phil a A E rie ........
Phila Wilrn (fell.. 
P in eB lf.A  A rk.R . 
Pittsb G O A  St J. 
Pittsb A  W est’ ll. 

P ittsb Cl A Tol 
P ittsb Pa A  F .. 
T otal sy stem ... 

Plant System — ) 
A la  M idland. 1 
Bruns A  W’n. [ 
Chas A S a v ... 
Sav Fla A W . 
S ilS  Oc A G . .  

Reading C o .— 
Phil A  R e a d ... .
Coal A  l r  C o___
T ot both Co’s .. 

Rich F r’ksb A P . 
Rio Grande J e t . . 
Rio Grande S o . .. 
Rio G r’de W est..
R utlan d ................
St Jos A Gr I .......
St La w ren A A dir 
St E K en ’dt A So.
St L  A N A rk ........
St L  A San Fran g 
St E S ou th w est.. 
S tE  Van A T H . .  
San A nt A A  P . . .  
San Fran A N  P .. 
San Pedro Los An

geles A Sait E.
S Fe Pres A P h ... 
Sav Fla A W est.. 
Seaboard A ir  L .. 
So C A Ga E x t . . .  
So H aven A E ast.
Southern I n d ___
So Miss A A rk  . . .  
So Pacific Co b .. .

Gent P acific___
Gal H ar A S A .  
Gal H o us A  No 
G u lfW . T. A P. 
Hous. E. A W .T. 
H o us. A Shrev. 
H ous A T ex  Gen 
E ouis’a W e st... 
M organ ’s E A T  
N Y T  A M ex ..
T ex  A N O rl___
So P ac o f Gal .. 
So Pac o f A riz. 
So Pao o f N M . 

Southern R a llw ’y 
Terre H A  Ind . . .  
Terre H A P eor .. 
Texas C e n tra l. . .  
Texas A P acific .. 
T e x S  V A N  W .. 
T ol A  Ohio C e n t .
Tol P A  W e s t___
Tol St L A W ........
T or H am  A  B ull 
Union Pac R R  

Greg R R  A  N 
Greg Sh Line 

Wabash ..
W Jersey A Sea’e 
W V Cen A P it t . .
Wheel A L E ........
W ichita V a lley ... 
W isconsin C e n t .. 
W riglitsv A T ’n .. 
Y azoo A  M iss V..

- ) s

Latest Cross Kar a Lays July 1 to Latest Pate

Week Current Previous Current Prev ions
or Month Year Year Year Year

$ $ # *
1thwk Feb 18,690 17,854 560,116 520,120
January. 3,987 3,978
J an uary ... 43,956 40,279 346,691 355,803
2d wk Mar 64,961 69,028 2 ,465/12 i 2 ,312,984
2d w k Mai 99,144 82,059 4,372,589 3,059,306
2d wk Mar 269,725 283,483 11,892,873 11,089,068
2 d w k  Mai 639,000 577,000 25,793,16 1 23,578,189
2d w k Mai 20,000 22,000 897,700 952,593
2d w k Mai 659,000 599,000 20,701,610 21,500,870
Wk Mar 10 3,490 3,173 111,113 96,228

uary 497,000 481,100 4,187,700 4,207,376
Novem ber 115,389 102,408 603,210 57 1,892
F eb ru a ry . 618,93 i 609,320 5,242,40. 5,173,672
January... 8,480 9,121 96,916 94,238
January... 2.749 3,722 23,381 19,570
February . 4 ,4 0 0 ,4 13 1,490,270 17,705,1 Ls 11,137,571
J anuary ... 466,498 483,020 3,558,722 3,034,102
January... 257,186 263,674 1,710,923 1,425,804
2d w k  Mar 348,267 304,295 12,014,186 1 1,428,809
J anuary .. 738,736 684,436 5,0o4,990 •1,729,990
l s t  wk Mar 675,020 558,709 29,454,022 23,230,101
Jan u ary ... 316,806 337,499 3,086,927 3,155,600
January. 8,008,371 7,466,171 56,392,272 52,220,772
J an u ary .. In c  58 8,100 1 no. 5,0 44,000

169,712 142,372
Jan uary ... 465,644 44E 396 4,270,624 3,631,522
January... 933,040 884,140 7,007,373 6,819,078
January.. 3.907 2,906 22,516 17,584
J anuary'... 1,877,551 1,656,500 12,810,849 11,285,661
Decem ber. 177,853 179,797 1,278,792 1.120,250
Decem ber 109,190 100,829 799,850 612,756
Decem ber 18,741 30,873 238,944 271,631
February.. 259,215 238,771 2,883,514 2,542,412

January ... 752,585 742,604 4,770,858 4,550,837

Jan uary ... 2,630,695 2,490,817 17,902,114 16,467,418
Jan uary ... 2,658,061 2,826,354 17,963,299 16,748,751
January ... 5,288,756 5,317,171 35,865,413 33,216,169
Jan uary ... 96,481 87,292 616,095 567,251
Novem ber 53,093 52,229 275,160 274,422
2d w k  M ar 9,073 9,781 412,547 396,090
January. - • 435,688 348,761 3,254,351 2,898,739
Decem ber 1,132,818
February . 83,777 103,726 927,581 926,455
3d wk Jan. 5,267 4,718
F ebruary . 10,559 11,370 116,709 93,367
Jan uary !.. 17,064 7,167 141,789 55,555
2d wk M ar 401,902 359,016 15,421,733 13,569,918
2d w k Mar 135,008 144,981 5,306,894 5,450,511
February.. 151,232 153,520 1,408,918 1,321,516
J anuary".. 175,936 224,838 1,583,794 1,700,064
February.. 56,964 61,020 761,243 692,561

19,532 13,139
2d w k Dec 19,743 19,568 448,936 419,379
Jan u ary ... /  752,585 /7 4 2 ,6 0 4 /’4,770,858 /A ,550,837
ls t w k  Mar 223,104 271,849 7,723,932 7,370,047
February.. 21,688 26,117 181,614 191,412
February.. 3,206 2,808 50,175 54,195
F e b ru a ry . 39,510 34,532 40-1, 680 262,000
Decem ber. 22.283 15,783 121,259 104,393
J a n u a ry ... 7,148,918 6,150,182 50.827,054 44,999,590
Decem ber. 1,509,196 1,458,655 10,909,231 10,355,116
Decem ber. 610,035 611,377 3,722,766 3,359,208

40,410 47,378
12,355 12^373

Decem ber. 9 4 J 1 0 94,322 490388 438,689
Decem ber. 25,065 23,633 121,603 98,461
Decem ber. 505,245 598,924 2,932,017 3,119,213
Decem ber. 167,605 153,891 950,398 814,843
December. 901,070 819,675 4,546,008 4,098,957
Decem ber. 35,195 26,69 l 203,360 146,501
Decem ber. 252,466 250,090 1,491,811 1,294,173
Decem ber. 2,025,407 1,550,506 11,128,609 9,334,645
December. 435,694 421,604 2,266,477 1,926,073
Decem ber. 221,674 223, / 98 1,032,059
2d w k Mar 789,526 748,669 26,667,865 25,547,953
February.. 126,915 117,597 1,130,109 1,068,893
February.. 34,110 48,547 379,982 372,906
ls tw k  Mar 9,622 14.076 459,385 501,612
2d wk Mar 204,067 224,027 8 ,4 1 2,046 8,137,638
F e b ru a ry . 12,400 11,000 111,700 96,500
2d w k Mar 0 4  ,o0  / 42,966 1,999,859 1,763,305
2d w k Mar 19,574 21,026 822,049 S31 ,i>l 2
2d w k Mar 47,571 47,320 1,806,365 1,664,571
2d wk Mar 9,627 8,687 342,665 275,100

Jan uary ... 3,912,208 3,211,591 29,387,291 26,745,058

2d w k Mar 343,622 328,498 13,660,115 12,532,562
January.. 196,510 185,1 10 2,382,516 2,271,416
September 102,167 95,338 309,oSs 286, e 16
F e b ru a ry . 230,237 2.17,318 2,286,125 2 100,08,'
J anuary .. -1.918 9,898
2d wk Mar 115,000 108,052 1,119,363 3,708.831
Decem ber. 14,116 15,828 75,069 89,826
F e b ru a ry . 555,374 562,529 4,604,7 76 4,395,352

§ C overs resu lts on lines d irectly  operated east o f  P ittsburg. * F igures from  D ecem ber 1 are lo r  the railroad only. \ M exican  ounouoy 
a ln e lu d es  Paducah A  M em phis D ivision  from  Ju ly  1 in both  years.
5 Includes the H ouston  A T exas Central and its subsidiary lines. E arnings ot the Crom w ell Steam ship Line, not previously reported , are 

now  also included. c R esults on  M ontgom ery D ivision  are in cluded  in both years. </ Includes St. Paul A Duluth tor both  > oars. 
e In cludes results on  Slier. Shrev. A  Southern, Mo. M idland and San A ntonio extension  fo r  this year, but not tor last year I'hese figures 

are the results on  the Ala. M idland, B runsw ick A W estern, C harleston A Savannah, Savannah Fla. A W est’ ll aiul S ilver Springs Ocala A toiU , 
g  These figures include, besides the Sc. Louis A  dan Fraueisoo proper, tho Kan. City Ft. Scot t A M em .system  and Ft, W orth A Rio G rande



March 22, 1902.] fHE CHRONICLE 623

Total)* for Fiscal Year.

R oads . P eriod .
Latest Gros

O urren t
Year.

* E arnings.

P reviou s
Year.

Atlanta & Charlotte A ir Line. Apr. 1 to Deo. 31
$

2,148.317
$

1,981.062
Belief on te Central................... Jan. 1 to Fob. 28 8,604 7,083
Burlington Cedar Rap. A No. 
Central o f New Jersey............

Jan. 1 to Feb. 28 841,880 814.01!)
Jan. 1 to Jan. 31 1,309,512 1,406,018

Chicago A North-WeBtem— June 1 to Jan. 81 32 149,628 29,321,458
Chicago Rook Island A P a o .. Apr. 1 to Jan. 81 24,837,5V9 22,059,244
Ohio. Bt. P. Minn. A Om aha.. Jan. 1 to Jan. 31 956.360 773 396
Ghootaw Oklahoma A G ulf.. Nov. 1 to Mar. 14 2,108,110 1,048,502
Cumberland V alley................. Jan. 1 to Nov. 30 1,014.874 941,460
East St. Louis A Oarondelet. [Jan. 1 to Feb. 28 25,247 23.917
Ft. W orth A Denver Olty....... Jan. 1 to Jan. 31 202,668 191,317
International A Gt. North’n. Jan. 1 to Mar. 14 944,553 985,993
Lehigh Valley R R .................... Deo. 1 to Jan. 31 4 01 4,018 4,411,082
Lelilgh Valiev C oal.................. Deo. 1 to Jan. 31 4,041,693 3,940,464
Manistee A North E astern ... Jan. 1 to Nov. 30 313,330 301,428
M anlstlque................................ Jan. 1 to *Feb. 28 12,218 15,302
M exican Central...................... Jan. 1 to Mar. 14 3,832,152 3,527,361
M exican International........... Jan. 1 to Jan. 31 547,764 485,609
M exican National................ . Jan. 1 to Mar. 14 1,593,069 1,480,251
Mexican R ailw ay.............. . Jan. 1 to Mar. 1 829.60C 752,400
Mexloan S ou th ern ................. Apr. 1 to Feb. 28 788 651 754,000
Missouri Paciflo........................ Jan. 1 to Mar. 14 6,475,164 6,535,189

Central B ranoh .................... Jan. 1 to Mar. 14 176,700 229,593
T o ta l........................ Jan. 1 to Mar. 14 6,651.864 6,264,782

Monterey A M exloan G ulf.... Jan. 1 to Nov. 30 1,278,109 1,269,594
Northern Central. .............. . Jan. 1 to Jan. 31 738,736 684,436
Pennsylvania, East of P. A E. Jan. 1 to Jan. 31 8,008.371 7,466 171

West of P- A E ..................... Jan. 1 to Jan. 31 Ino. 588.100
Pere Marquette.....................
Philadelphia A E rie ................
Phila. Wilm’g ’n A  Baltimore.

Jan. 1 to Feb. 21 1,177,907 1,048,899
Jan. 1 to Jan. 31 465,644 441,396
Nov. 1 to Jan. 31 2,877,402 2,845,202

Pitts. Clnoin. Chic. A St. L . .. Jan. 1 to Jan. 31 1,877,551 1,650.500
Rio Grande J emotion.......... Deo. 1 to Nov. 30 575,350 558,679
St. L. Vandalia A Terre H .... Nov. 1 to Feb. 28 665,986 633.909
South Haven A E astern ........ Jan. 1 to Feb. 28 7,924 6,224
South. Missouri A Arkansas.. Jan. 1 to Deo. 31 226,735 185 542
Terre Haute A Indianapolis.. Nov. 1 to Feb. 28 546,765 ' 508,938
Terre Haute A Peoria............. Nov. 1 to Feb. 28 175,351 188,562
Texas A P acific ........................ Jan. 1 to Mar. 14 2,301,835 2,435,489
West Jersey A Seashore......... Jan. 1 to Jan. 31 196,510 185,110

Latest Gross Earnings by Weeks.—The following table 
covers the second week of March and shows 8 23 per cent 
increase in the asrerreerate over the same week last year.

2d week o f  March. 1902. 1901. Increase. Decrease.

$ 9 $ . $
Ann A rbor...................... 39,621 33,78( 5,841
Buffalo Roeh. & Plttsb’g 122,238 109,960 12,278
Canadian Pacific_______ 684,000 

159,83< 
2,592

559,000
137,370

1,470

125,000
22,460

1,122Chattanooga Southern...
Ohflflftpftafrft f r .  Obln_. _- 346,392

122,296
291,240
112,504

55.152
Chicago A East. Illinois 9,792
Chicago Great Western 139,93) 132,051 7,880
Chic. Indian’Us A Loulsv. 83,843 76,672 7,171
Ohio. Term. Transfer___ 31,481 25,354 6.127
CJhoft. Okla,. fr. Onlf _ 96,469

103,738
84,U  3 
94,078

12,306
9,660Cin. N. O. A Texas Pae.

Clev. Cln. Chic. A  St. L .. 319,23- 319,8 If . . . . . . . . 582
Peoria &. Eastern....... 50,660

99.^25
47,854
81,887

2,806
18,038Colorado & Southern___

CoL Sandusky A Hooking 22,790 17,066 5,724 . . . .  . . . .
Denver A Rio G rande. 184,000 182,800 1,200
Evansv. & Indianapolis 5,899 5,656 243
Evansv. A Terre Haute 29,330 27,928 1,402
Grand Trunk ................... i

Grand Trunk W est . .  > 599,153 577,914 21,239 . . . .  ammo

Det. Gr. Hav. A M ilw .)
Hooking V allov ................ 105,79'

83,178
93 098 12,69 '

Int. & Great N orthern.. 88,802 5,624
Iow a C e n tra l ............... .. 48,793

20,909
41,969 6,824

3,373Kanawha A M ichigan.. 17,536
582,32?Louisville A Nashville.. 614,50( 32,175

M exloan Central. _. 395,483
157,390

64,964
99,144

350,68? 
163,484 

09 028

44,796
Mexican National. _____ 6,094

4,064Minn. A St. Louis ............
Minn. St. P. A 8 . Ste. M 82.052 17,08'
Mo. Kansas A T exas___ 269,725 283,4^3 13,758
Mo. Pacific A Iron M L .. 639.000 577,000 62,000

Central Branch __ 20,000
348,267
169,742

22,000
304,295
142,372

2,000
Norfolk Western 43.972
Pere Marquette................. 27,370 . . . .  --■
Rio Grande Southern__ 9,078 9,781 708
St. Louis A San Fran___ 401,902 359,016 42,886 . . . .
St. Loots Southw esterx-.. 135 008 144,981 9,973
Southern R a ilw ay....... . 789.526 748,668 40,857 . . . .
Texas A Pacino........... 204.067 224,027 . . . . 19,960
Toledo A Ohio Central. 54,307 42,906 11,34)
Toledo Peoria A W est’n 19,574 21,02* 1,452
Tol. 8t. L <fe West 47,571

9,627
47,326

8,687
245

Toronto Harn.A Buffalo 940
W abash ______  _______ 348,022 328,496 20,124
W isconsin C en tra l...... 115,000 103,052 11,948 ..........

Total (47 roads)........... 8,414,588 7,774,727 704,076 64,215
Net Increase (8 23 p. c ). - m m * * * - 639.861 . . . . -----

For the first week of March our final statement covers 
53 roads, and shows 3'84 per cent increase in the aggregate 
over the same week last year.

1st week o f March. 1902. 1901. Increase . Decrease.

Previously rep’ d (42r’ds)
9

7,361,698 7,176,737
■ • * 

400,096
$

215,137
Alabam a Gt. Southern.. 55,950 44,063 11,887
Choc. Okla. A Gulf.......... 94,063 72,898 21,165 ..........
Cln. N. O. A Texas Pac. 93.884 93,326 558 . . . . . . . .
' ’oi Sandusky A B ock ’g 18,870 17,868 1,002
Duluth Ho. Shore A Atl.. 44,765 40,834 3,931
Mob. Jackson A K. City. 3,490 3.473 17
Northern Pacific............
Pere M arquette................
Seaboard Air Line..........

675,020
172,27'
223,104

9,622
9,400

558,709
135,954
271,849

116,311
30,323

......

48,745
4,454Texas Central..................

Toronto ilarn. & Buffalo.
14,0'. 6 

8.013 1,387

Total (53 roads)............ 8,762,143 8,437,800 592,679 268,336
Net, increase ra at p o. j ............. 324,343

Wet Earnings Monthly to Latest Dates.—The following 
snowsthe gross and net earnings to latest dates o f all Steam 
railroads furnishing monthly statements. The compilation 
Includes every road from  which we can get returns of this 
character and in that form is given once a month. Early re
turns an published from week to week, as soon as issued, but 
for the convenience of our readers all the roads making re
turns are brought together here in the week in which we pub
lish our monthly article on net earnings- say about the 20th 
of the month.

The returns o f the street railways we give by themselves 
under a separate head at the extrem e end o f  these tabulations 
—see page G%6.

•-----G ross E a r n in g s .------, ------N et E a r n in o s .----- ,
C u rren t P rev io u s C u rren t P rev iou s

Tear. Y ear. Y ear, Y ear.
R oads. * 9 % %

A d iro n d a ck .a ------  Jan. 18,078 16,362 7,027 5,520
July 1 to Jan. 3 1 . . . . 125,560 116,525 38,288 34,002

Alabama Gt. So’th .a Jan. 230,374 206,011 62,501 67,144
July 1 to Jan. 3 1 ___ 1,484,302 1,303,877 440,735 407,349

A nn’p.W ’sh.A B ai.aJan, 6,367 3,857 2,176 372
July 1 to  Jan. 3 1 . . . . 49,767 36,312 18,592 9,863

Ann A r b o r .b .........  Jan. 157,490 154,032 57,075 64,877
July 1 to Jan. 3 1___ 1,120,877 1,038,978 352,916 305,673

i t c h .T .A S . F e .b . Jan. 4,878,152 4,416,8 6 11,990,264 t l ,7 4 9 ,162
July 1 to Jan. 3 i  . . ..  35,754,409 31,363,453 115462905 112760434

Atl. K n ox . & Wo.a Jan. 60,088 38,504 22,868 10,371
July 1 to Jan. 3 1 . . . .  368,476 283,961 145,224 90,150

A tlantic & Birra’gh.Feb. 12,551 7,338 6,451 1,905
July 1 to Feb. 2 8 . . . .  85,922 47,841 37,372 16,274

Atlantlo Coast L .a .J a n . 694,648 692,783 267,473 256,477
July 1 to Jan. 3 1 . . . .  4,464,031 4,328,799 1,575,694 1,672,561

Baltimore & Annapolis
Short L in e .a ___ ..Jan . 8,948 6,265 2,338 1,815

July 1 to Jan. 3 1 . . . .  63,889 54,665 20,082 18,593
B alt. A O hio, b ....... Feb. 3,629,959 3,517,331 1,022,265 1,093,494

July l t o  Feb. 28 .. ..33 ,878 ,908  31,070,935 12,507,719 10,427,083
B angorA  A roost’kbJan. 140,569 124,240

July l t o  Jan. 3 1___  955,589 830,785
Bath A H am m ’ds.bD ec. 3,038 3,681

July 1 to Dec. 3 1 . . . .  22,614 27,632
Bellaire Z. A C in...Jan. 15,006 15,704
Belief onto Central.. Feb. 3,689 3,113

Jan. 1 to Feb. 28 . . .  8,604 7,083
B ridgt. A Saco R .bJan. 2,975 2,926

July 1 to Jan. 3 1___  25,929 24,863
Buff. A tt A Arcade. bF eb . 964 1,202

July 1 to Feb. 2 8 . . . .  16,670 17,674
Buff. R . A P Ittb s .b .J a n . 478,514 463,736

July 1 to  Jan. 3 1 ___  3,839,166 3,399,274
Buffalo A S’ squeh.aJan, 69,736 58,479

July 1 to Jan. 3 1 . . . .  502,822 425,410
anrl.Ced. R .A N o.a .Jan . 447,640 426,007
Canadian P a c ific .a . Jan, 2,621,792 2,054,016

July 1 to Jan, 3 1 ....2 2 ,5 1 9 ,3 4 2  18,339,059 
Cent, o f  G eorg ia .a . Jan. 762,443 671,237

July l t o  Jan. 3 1 . . . .  4,819,443 4,325,657 
Central N ew E ng.b . Jan. 46,478 62,976

July 1 to Jan. 3 1 . . . .  364,241 432,410
Cent, o f  N. Jersey .a . Jan. 1,309,512 1,406,018 
Central P acific .b ...D eo . 1,509,196 1,458,655 

July l t o  Dec. 3 1 ....1 0 ,9 0 9 ,2 3 1  10,335,116 
Chattan’ga g ou th .a ja n . 7,197 7,188

July 1 to Jan, 31___  54,847 59,968
C iesap . A O h io .a ..J a n . 1,339,846 1,228,200 

July 1 to Jan. 3 1 . . . .  9,819,492 9,185,165 
Chicago A A lto n .a . Jan. 780,002 748,833

July l t o  Jan. 3 1 . . . .  5,683,426 5.487,423 
O hlc.B url.A Q nln .bJan . 4,214,017 3,734,661

44,789 
354,103 

1,533 
11,170 
1,889 
1,584 
3,401 

784 
7,762 

def.1,351 
3,304 

182,458 
1,724,943 

29,486 
229,377 
192,829 
820,461 

9,051,300 
236,569 

1,524,076 
13,797 
97,435 

542,077 
416,775 

4,339,370 
def. 1,617

41,459
314,806

1,930
16,361

4,371
625

1,432
620

6,553
def.311

2,065
201,062

1,416,974
26,215

190,999
146,082
648,197

7,227,834
216,902

1,497,553
16,748

109,817
654,343
484,907

4,316,979
def.1,294

def.24,613 def.18,411 
453,615 399,288

3,783,171 3,676,534 
233,441 273,178

1,903,450 1,923,490 
1,524.733 1,232,057 

July l t o  Jan. 31 . ...3 2 ,6 9 4 ,6 0 4  30,200,078 12,855,710 11,521,144
Ohio. A E ast. 111.b.. Jan.

July 1 to  Jan. 3 1 . . . .  
Ohio. Gt. W est’n .b .J a n .

July l t o  Jan. 3 1 . . . .  
Ohio. Ind . A Louis. a. Jan.

July 1 to  Jan. 31—  
Ohio. M. A 8 t . P .a ..J a n .

594,966 523,039 287,702
3,726,711 3,377,691 1,720,980 

619,153 531,733 150,835
4,631,090 4,136,270 1,347,098 

334,084 316,512 105.552
2,701,062 2,429,710 1,062,730 
3,598,939 3,318,569 1,104,764 

July l t o  Jan. 31 ...2 7 ,9 8 5 ,1 9 0  25,711,82410,257,273 
Ohio. R .I .A P a c .a d J a n . 2,297,518 2,194,490 745,934

Apr. l t o  Jan. 3 1 ....2 4 ,8 3 7 ,5 2 9  22,059,244 
C h lo .T er.T ran sf.b . Jan. 133,798 113,719

July 1 to Jan. 3 1 . . . .  926,796 829,13?
*Chootaw O fc.A G .bJan. 469,564 357,987

Nov. 1 to J a n  3 1 . . . .  1,428,163 1,087,913
458,589 

3,215,651 
1,429,596

410,732
2,878,285
1.350,841

CiB. N. O. A T. P .a . Jan.
July 1 to Jan. 31 -----

Cl.Otn.Chio.ASt.L.a Jan.
July l t o  Jan. 3 1 . . . .  11,433,200 10,623,390 

P eor la A E a st ’n.a. Jan. 202,691 219,615
July 1 to Jan. 3 1 . . . .  1,526,119 1,425,311 

Color’ do A South, b . Jan. 452,457 376,736
July l t o  Jan. 3 1 . . . .  3,269.669 2,843,058 

O oluru.N ew b.A D .bJan. 16,502 16,148
July l t o  Jan. 31___  103,153 103,086

Cornw’ ll A L eb ’n .a , Jan. 23,356 22,284
July l t o  Jan. 3 1 . . . .  209,140 146,114

Cum berland V al.b .N ov. 95,823 90,231
Jan. 1 to Nov. 3 0 . . . .  1,014,374 941,466

Oenv. A R io G ’d e .b .J a n  931,403 846,276
July l t o  J a n  3 1 . . . .  7,261,164 6,955.713 

Detroit A M aok’ o.aJan. 76,532 65,344
July 1 to J a n  3 1 . . . .  469,784 461,300

Detroit Southern...N ov. 109,896 103,218
July 1 to Nov. 3 0 . . . .  539,888 480,624

Dul. So. Sh.A A t l.b .J a n  192,156 152,262
July 1 to Jan. 31____ 1,572,598 1,467,948

(Trie.a....................... .J a n  3,298,490 3,189,894
July l t o  Jan. 3 1 .. ..2 4 ,6 2 1 ,0 3 0  22,523,833

Farm v. A Pow hat’n. Jan  
July 1 to J a n  31___

6,473
42,690

3,930
37,140

8,750,120 
57,055 

437,111 
188,273 
572,653 
111,995 
833,186 
320,533 

3,184,345 
56,205 

422,181 
114,845 
884,229 

8,595 
37,624 
10,521 

101,378 
26,098 

365,839 
252,502 

2,701,604 
29,952 

100,615 
20,705 

148,601 
68,042 

569,833 
851,109 

7,454,303 
90.4 

4,210

245,014 
1,425,127 

133,085 
1,302,466 

101,174 
907,299 

1,128,444 
9,543,953 

672,721 
7,480,942 

49,208 
403,391 
162,982 
545,103 
100,389 
754,869 
337,824 

3,161,919 
98,008 

492,335 
91,315 

752,787 
9,256 

32,278 
10,707 
59,574 
30,953 

339,836 
306,783 

2,567,408 
19,691 

132,507 
30,999 

114,379 
85,710 

487,287 
840,239 

6,229,816 
def.914 

def.8,032
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r— ttroee E arn tn gs ,— > ,------Net E a rn tn g s .—

C u rren t P revious C urrent Previous  
Year. Year. Year. Year.

RocnJ$ $ £  ̂ ^
r c .W  A  H e n . C i t y  b j a u .  2 0 2 ,6 0 8  l a  1 .3 1 7  5 7 ,6 6 0  5 8 ,9 3 1
H o o f g l a  a ......................J a n . 1 8 4 ,8 8 0  1 7 7 .5 1 0  g 7 4  6 8 3  g 6 6 ,5 7 7

J u ly  1 t o  J a m  3 i ____ 1 ,2 0 3 .5 2 4  1 ,1 1 8 ,4 6 0  g 4 2 9 , 9 l 3  g 3 9 1 ,1 8 4
U i  S o u t h .  Jt F l a .a  J a m  1 1 4 ,4 0 5  1 1 1 ,4 0 4  8 0 .1 2 7  3 1 ,2 2 9

J u ly  1 t o  J a n . 3 1 . . . .  7 4 7 ,6 3 7  7 2 4 .4 9 7  2 1 1 ,5 4 3  2 0 7 ,1 8 3
t t l l a V a l . G l o b e * N o  J a u . 3 1 ,0 3 5  2 9 .9 7 4  1 7 ,3 0 8  1 7 ,0 3 3
» r .  T r a n k  o f  C a n . . .J a n .  1 ,7 7 1 ,4 4 3  1 ,8 1 8 ,1 6 2  5 3 8 ,2 4 6  6 4 7 ,9 7 9

O r . T r u n k  W e a l . . .J a u .  3 9 4 ,1 9 5  3 4 2 ,1 2 2  7 3 ,9 7 3  5 6 ,4 5 3
O a t . O r .  H . A  M il .  J a u . 1 1 2 ,4 1 9  8 1 ,7 5 9  4 8 ,1 7 9  2 1 ,4 1 3

H o o k in g  V a l lo y  a  J a n . 4 0 7 ,5 2 2  8 8 0 ,2 4 0  1 3 8 ,9 6 4  1 5 3 ,0 4 4
J u ly  1 t o  J a n . a t . . . .  3 ,1 0 5 ,7 1 3  2 ,8 1 4 ,0 2 6  1 ,2 1 5 ,4 7 0  1 ,1 6 8 ,1 8 8

H o u s e . A  T o y .  • 'e m  Dt)0. 8 0 5 ,2 4 5  5 9 8 ,9 2 4  2 2 6 ,2 1 0  2 8 9 ,4 5 7
J u ly  1 t o  D eo . 31 . . .  2 ,9 3 2 ,0 1 7  3 ,1 1 9 ,2 1 3  1 ,2 2 1 ,3 7 7  1 ,5 4 0 ,0 2 1  

I l l in o i s  C e n tr a l , a .J a n .  3 ,4 9 3 ,5 8 4  3 ,2 2 0 ,4 7 3  1 ,3 8 2 ,8 3 1  1 .2 6 9 ,6 6 9  
J u ly  1 to  J a n . 3 1 .  . 2 4 ,1 2 8 ,5 8 8  2 1 ,6 7 7 ,1 7 3  8 ,0 2 1 ,8 6 0  6 ,6 8 3 ,5 4 0  

I  >w a C o n t r o l  b . . .  J a n . 2 4 4 ,3 7 7  2 2 6 ,6 0 5  7 8 ,7 0 6  7 8 ,6 9 7
J u ly  1 t o  J a n . 3 i ____ 1 ,5 1 9 ,8 1 6  1 ,3 9 0 ,6 6 6  3 0 6 ,7 6 4  2 2 6 ,4 5 2

I r o n  R a i lw a y  b . . .  D e c . 6 ,6 2 1  4 ,3 2 4  1 ,7 3 6  1 ,2 0 9
J u ly  1 to  D e e . 3 1 . . . .  8 9 ,6 0 6  2 6 ,4 8 6  1 4 ,2 7 5  9 ,9 3 6

K a n a w h a  *  M le h .a  J a n . 9 8 ,9 1 9  7 9 ,6 8 8  1 9 ,3 2 0  1 2 ,5 9 2
J u ly  1 t o  J a n . 3 i . . . ,  6 6 1 ,0 0 5  5 3 7 ,7 1 9  1 2 7 ,2 7 2  9 7 ,8 2 8

K a n . C i t y  S o u t h a  J a n . 5 1 2 ,5 6 3  4 3 5 ,0 0 2  1 8 8 ,8 8 2  1 4 6 ,8 7 1
J u ly  1 t o  J a n . a i . . . .  3 ,1 4 3 ,8 1 7  2 ,7 0 9 ,9 2 3  9 9 5 ,9 1 9  6 6 2 ,5 1 7

L e i l lg h V a l .  R R .a  J a n . 2 ,0 7 6 ,6 1 3  2 ,2 0 4 ,6 4 1  1 3 0 ,0 4 2  3 7 6 ,1 3 3
D ee . 1 t o  J a n . 3 1 . . . .  4 ,0 1 4 ,0 1 3  4 ,4 1 1 ,0 8 2  2 3 5 ,3 8 5  8 2 0 ,6 3 8

L e n ig h  V .C o a l  C o .a  J a n . 2 ,0 0 0 ,0 3 1  1 ,9 1 5 ,1 7 7  9 ,7 7 7  d e f .1 3 ,5 9 7
D ee . 1 t o  J a n . 3 1 . . . .  4 ,0 4 1 ,6 9 2  3 ,9 4 0 ,4 6 3  d e f . l , 4 6 t  d e l .5 0 ,6 4 1  

L e x ln g 'n  & E a s t .b .  J a n . 3 4 ,7 1 5  2 9 ,3 8 7  1 3 ,5 9 8  1 3 ,2 1 6
J u ly  1 t o  J a n . 3 i . . . .  2 3 1 .8 7 9  5 0 5 ,5 7 6  8 6 ,0 7 2  '5 7 ,0 5 7

L o n g  I s l a n d ............ . J a n . I u o .  3 4 ,8 6 8  I n o . 8 ,5 6 9
J u ly  1 t o  J a n . 3 1 ____ I n o  4 2 7 ,7 0 9  In o . 2 6 1 ,8 9 2

L o n .H e n .  *  S t .L .b .  D e o . 5 4 ,1 7 5  5 8 ,4 8 3  1 0 ,8 5 0  1 9 ,7 9 6
J u ly  1 t o  D e o . 3 1 . . . .  3 5 7 ,7 0 2  3 3 9 ,0 9 6  9 9 ,8 9 3  1 1 3 ,1 4 5

L o t t ls v .  <fc N a s h v .b .J a n .  2 ,7 2 4 ,7 5 6  2 ,5 0 1 ,6 3 7  1 ,0 1 1 ,8 0 9  9 4 7 ,0 7 3
J u ly  1 t o  J a n . 3 1 . . .  1 7 ,8 9 0 .1 8 3  1 6 ,3 5 8 ,4 5 4  5 ,9 0 1 ,3 0 9  6 ,1 4 2 ,3 4 0  

M a c o n  &  B i r m l n g b J a n .  1 2 ,5 1 9  1 1 ,6 1 4  4 1 3  1 1 8
J u ly  1 t o  J a n . o i . . . .  7 0 ,9 7 9  6 6 ,9 8 1  9 ,5 0 5  9 9 2

M a u ls .  & G r. R a p .a  F e b . 1 1 ,0 5 3  1 0 ,1 0 6  3 ,0 4 3  1 ,0 2 3
M a n is te e  &  N o . E .a .N o v .  2 3 ,7 2 0  2 3 ,3 6 2  9 ,3 8 9  9 ,1 8 8

J a n . 1 t o  N o v . 3 0 . . . .  3 1 3 ,3 3 9  3 0 1 ,4 2 8  1 4 2 ,1 1 9  1 2 7 ,6 2 4
M a n l s t i q n e .b .............J a n . 9 ,1 6 7  7 ,3 8 0  6 ,0 3 8  4 ,2 9 8
M a r v la n d  &  P e n n . .J a n .  1 8 ,1 2 3  1 5 ,5 4 9  4 ,3 2 7  2 ,7 2 2

J u ly  1 to  J a n . 3 1  . . .  1 5 9 ,2 6 1  1 4 4 ,3 5 7  5 1 ,2 5 5  3 3 ,1 9 4
M e x ic a n  C e n t r a l . . . J a n .  1 ,6 2 9 ,9 6 9  1 ,4 6 0 ,9 7 6  5 4 5 ,7 8 8  3 8 8 ,5 0 6
M e x .  I n t e r n a t i o n a l  J a n . 5 4 7 ,7 6 3  4 8 5 ,8 0 8  2 1 9 ,3 6 3  2 0 7 ,7 9 1
M e x ic a n  N a t i o n a l . .D e o .  7 3 2 ,8 3 4  6 8 1 ,8 5 3  c 2 9 4 ,1 6 8  3 8 2 ,2 2 8

J a n . l t o  D e o . 3 t . . . .  7 ,7 2 4 ,5 2 6  7 ,8 6 3 ,7 0 0 c 2 , 9 2 3 ,1 9 3  3 ,7 6 3 ,6 2 2  
M i l l e n A  S o u t h w e s t .  J a n . 3 ,9 8 7  8 ,9 7 8  8 7 7  7 6 6
M in e r a l  R a n g e . b .  . .J a m  4 3 ,9 5 6  4 0 ,2 7 9  2 ,6 0 5  d e l . 2 ,9 7 2

J u ly  1 t o  J a n . 3 1  . . .  3 4 6 ,6 9 1  3 5 5 ,8 0 3  5 7 ,0 2 3  7 5 ,7 1 4
M in n .  <lfe 8 t .  L o u is .a .J a n .  2 6 2 ,9 7 0  2 6 0 ,7 7 2  1 0 3 ,9 1 6  9 1 ,9 3 9

J u ly  1 t o  J a n . 3 i . . . .  2 ,1 1 5 ,9 6 4  1 ,9 1 6 ,0 3 9  9 0 2 ,6 9 9  8 1 1 ,6 9 0
M .  8 t .  P . * 8 . » .  M .b J a n .  4 0 0 ,7 1 5  3 0 1 ,4 9 1  1 9 1 ,1 8 5  1 1 3 ,0 4 8

J u ly  l t o  J a n . 3 i . . . .  3 ,7 9 3 ,2 8 8  2 ,6 1 0 ,7 1 0  2 .1 3 0 ,4 5 7  1 ,1 0 9 ,2 4 6
M o . K a n .&  T e x a s .a .  J a n . 1 ,3 1 1 ,0 2 4  1 ,3 5 3 ,8 5 0  3 1 9 .9 5 9  3 6 5 ,8 9 8

J u ly  1 t o  J a n . 3 i . . . .  1 0 ,2 6 2 ,0 0 4  9 ,3 4 4 ,0 0 6  3 ,2 7 6 ,6 3 6  3 ,1 2 4 ,1 8 0  
M is s o u r i  P a o i f l c .b . - D e c .  3 ,0 1 3 ,7 3 5  3 ,0 3 4 .3 9 3  8 8 6 ,0 8 1  1 ,1 8 1 ,0 4 5

J a n . 1 t o  D e o . 3 1  . . . 3 6 ,6 6 1 ,0 9 3  3 2 ,2 9 2 ,2 8 7  1 3 ,0 4 5 ,5 7 9  1 1 ,0 8 8 ,8 9 3  
N a s h .C h .& S t .  c . u . . J a h .  7 0 7 ,4 3 6  7 1 0 ,0 7 6  e  1 9 6 ,6 6 1  2 5 2 ,0 2 9

J u ly  1 t o  J a n . 3 1 . . . .  4 ,6 2 3 ,4 6 8  4 ,5 6 4 ,3 5 2  1 ,4 4 9 ,5 8 5  1 ,5 8 7 ,8 2 3  
N e v .-C a l . -O r e g o m a .J a n .  8 ,4 8 0  9 ,1 2 1  1 ,8 1 6  1 ,9 3 4

J u ly  l t o  J a n . 3 1 . . . .  9 6 ,9 1 6  9 4 ,2 3 8  3 7 ,9 5 5  3 6 ,2 1 8
N e v a d a  C e n t r a l ____J a n . 2 ,7 4 9  3 ,7 2 2  4 3 3  1 ,9 3 1

J u ly  1 t o  J a n . 3 i . . . .  2 3 ,3 8 1  1 9 ,5 7 0  d e f .2 3 2  4 ,3 9 5
JT. t .  O n t .  &  W e s t .a J a n .  4 6 6 ,4 9 8  4 8 8 ,0 2 0  9 8 ,5 2 2  1 5 8 ,2 2 2

J u ly  l t o  J a n . 3 1 . . . .  3 ,5 5 8 ,7 2 2  8 ,0 3 4 ,1 0 2  1 ,0 5 2 ,6 7 8  9 6 3 ,4 5 1
N . Y .S u s .  &  W e s t .a .  J a n . 2 5 7 .1 8 6  2 6 3 ,6 7 4  1 2 9 ,2 0 3  1 2 2 ,3 3 6

J u ly  l t o  J a n . 3 r . . . .  1 ,7 1 0 ,9 2 3  1 ,4 2 5 ,8 0 4  8 2 0 ,4 8 7  6 0 7 ,7 9 9
N o r f o l k  &  W e s t ’ n .a .J a n .  1 ,5 1 6 ,6 2 0  1 ,3 6 6 ,9 2 7  6 3 7 ,2 1 0  5 5 3 ,5 7 7

J u ly  1  t o  J a n . 3 1 . . . .  1 0 ,1 8 8 ,7 7 0  9 ,5 9 3 ,6 2 8  4 ,3 7 6 ,5 8 3  3 ,9 1 7 ,5 1 8  
N o r t h e r n  C e n t r a l .b  J a n . 7 3 8 ,7 3 6  6 8 4 ,4 3 6  2 4 3 ,5 2 8  1 7 6 ,3 2 8
N o r t h e r n  P a o i f i o . b .  J a n . 2 ,9 5 7 ,9 2 9  2 ,2 5 6 ,6 6 0  1 ,2 7 6 ,4 3 4  1 ,0 5 2 ,8 7 4  

J u ly  l t o  J a n . 3 1 . . .  2 5 ,4 0 0 ,6 5 4  1 9 ,5 6 9 ,9 6 3  1 2 ,9 8 0 ,4 8 1  1 0 ,1 2 5 ,3 7 6  
P a c i f i c  C o a s t  C o m p a n y  -S e e  M is c e l l a n e o u s  C o m p a n ie s .
P e n n s y lv a n i a —

L in e s  d i r e o t l y o p e r a t e d
E a s t  o f  P i t t s .&  E . J a n . 8 ,0 0 8 ,3 7 1  7 ,4 6 6 ,1 7 1  2 ,5 0 2 ,1 9 7  2 ,4 6 2 ,6 9 7  
W e s t  o f  P i t t s .& E .  J a n . I n o .  5 8 8 ,1 0 0  I n o .  2 1 2 ,2 0 0

P a r e  M a r q u e t t e .a . .J a n .  7 7 1 ,9 9 6  6 8 3 ,3 9 6  1 2 0 ,1 4 9  1 2 2 ,7 9 7
P h l la ,  &  E r i e . b _____J a n . 4 6 5 ,6 4 4  4 4 1 ,3 9 6  1 3 3 ,0 3 9  1 1 2 ,3 8 9
P h i l .W i lm .&  B a l t .b J a n .  9 3 3 ,0 4 0  8 8 4 ,1 4 0  2 5 0 ,5 8 3  2 1 9 ,8 8 3

N o v . l t o  J a n . 3 1 . . . .  2 ,8 7 7 ,4 0 2  2 ,8 4 5 ,2 0 2  8 9 2 ,8 8 2  9 1 6 ,2 8 2
P in e  B ln f i&  A r k .  R .  J a n . 3 ,9 0 7  2 ,9 0 6  2 ,2 7 6  1 ,8 0 3

J u ly  l t o  J a n . 3 i  . . .  2 2 ,5 1 6  1 7 ,5 8 4  1 0 ,1 5 2  8 ,8 8 9
P i t t s .  C . C . & S t . L . . .  J a n . 1 ,8 7 7 ,5 5 1  1 ,6 5 6 ,5 0 0  5 7 6 ,2 1 0  4 7 3 ,4 8 4
P lt t s .&  W e s t .  S y s .b .  J a n . 3 0 6 .7 1 3  2 9 9 ,0 0 4  6 6 ,9 8 6  9 5 ,2 5 5

J u ly  l t o  J a n . 3 1  . . .  2 ,6 2 4 ,2 9 9  2 ,3 0 3 ,6 4 1  9 1 6 ,1 4 1  7 8 5 ,6 3 8
R e a d in g  C o m p a n y —

P h l la .  & R e a d * g .b .  J a n . 2 ,6 3 0 ,6 9 5  2 ,4 9 0 ,8 1 7  1 ,0 5 0 ,0 5 3  9 1 8 ,7 6 7
J u ly  1 t o  J a n . 3 i  . . . 1 7 ,9 0 2 ,1 1 4  1 6 ,4 6 7 ,4 1 8  6 ,8 8 7 ,1 4 8  5 ,6 5 9 ,7 6 7  

C o a l  <S I r o n  C o .  b .  J a n . 2 ,6 5 8 ,0 6 1  2 ,8 2 6 ,3 5 4  2 0 8 ,6 7 6  3 4 5 ,7 0 2
J u ly  1 t o  J a n . 3 1 . . . . 1 7 , 9 6 3 , 2 9 9  1 6 ,7 4 8 ,7 5 1  1 ,6 4 5 ,0 1 5  1 ,3 3 1 ,3 9 9  

T o t a l  b o t h  C o . 's .b J a n .  5 ,2 8 8 ,7 5 6  5 ,3 1 7 ,1 7 1  1 ,2 5 8 ,7 2 9  1 ,2 5 9 ,4 6 9  
J u ly  1 t o  J a n . 3 1 . . . . 3 5 , 8 6 5 , 4 1 3  3 3 ,2 1 6 ,1 6 9  8 ,5 3 2 ,1 6 3  6 ,1 9 1 ,1 6 6

B e a d in g  C o .  b ........ J a n . ...........................................  1 1 4 ,7 7 2  1 8 ,5 6 1
J u ly  1 t o  J a n . 3 i ..........................................................  6 0 9 ,9 3 7  1 5 7 ,4 9 0

T o t a l  a U  C o m p ’ s .b  J a n . ..........................................  1 ,3 7 3 ,5 0 1  1 ,2 7 8 ,0 3 0
J u ly  l t o  J a n . 3 1 ..........................................................  9 ,1 4 2 ,1 0 0  7 ,1 4 8 ,6 5 6

R iO h . F r e d .  &  P o t .  J a n . 9 6 ,4 8 1  8 7 .2  9 2  4 2 ,4 9 9  3 6 ,0 5 3
J u ly  1 t o  J a n . 3 1  . .  6 1 6 ,0 9 6  5 6 7 ,2 5 1  2 3 2 ,4 7 7  2 1 3 ,1 2 2

R i o  G r a n d e  J u n o t . .N o v .  5 3 ,0 9 3  5 2 ,2 2 9  f l 5 , 9 2 8  f l 5 , 6 6 9
D e o . 1 t o  N o v . 3 0  .. 5 7 5 ,3 5 0  5 5 8 ,6 7 9  f l 7 2 ,0 O 5  f i 6 7 , 6 0 4

R i o  G r a n d e  S o u t h , b J a n . 4 7 ,2 9 1  4 5 ,2 3 8  2 1 ,7 7 1  2 2 ,4 7 6
J u ly  1 t o  J a n . 3 1 . . . .  3 5 2 ,6 4 9  3 4 0 ,8 1 2  1 5 6 ,9 1 3  1 6 1 ,9 0 9

B 10 G r a n d e  W e s t .b .  J a n . 4 3 5 ,6 8 8  3 4 8 ,7 6 1  1 9 7 ,6 3 8  1 2 9 ,4 1 3
J u ly  1 t o  J a n . 3 1 . . . .  3 ,2 5 4 ,3 5 1  2 .8 9 8 .7 S 9  1 ,3 0 1 ,0 4 1  9 2 4 ,0 4 3

R u t l a n d —
J u ly  1 t o  D e o . 3 1 . . . .  1 ,1 3 2 ,8 1 8  ................ 4 0 5 ,0 1 6  ................

Cross E arn in gs.--------------Net E a rn in g t.------ -

Roads.
8 t , J o s .  ib ( i d .  I a 1 a  J a n .

J u ly  1 t o  J a u . 3 i . . .  
Ht. L o u is  A  N A r k ,b j a u .

J u ly  1 t o  J an . 31 
B i .L o u is  A  S a n  F  . .  b j a u .

J u ly  1 t o  J a m  31  . . .  
Bt.L o u is  S o 'w e s t .b § J a n .

J u ly  1 t o  J a n . 3 1 . . .  
B an  A n t .< fc A r a u .P ..J a n .

J u ly  1 t o  J a n . 3 t ___
Han F r . & N . P a n .a .F e b .

J u ly  1 t o  F e b . 2 8 ___
I t S a v . F la .d fe W e st.b . J a n .

J u ly  1 t o  J a n . 3 1  . . .  
S e a b o a r d  A ir  L in e  a  J am

J u ly  1 t o  J a n . 3  t ___
S o u th . M o . &  A r k .b D e o .

J a m  l t o  D e o . 3 1  .. 
t  S o u th e r n  P a o .c o .a J a m

Current P reviou s  
Year. Y ear.

$  $  
9 7 ,1 6 4  1 1 3 ,0 8 8

8 1 3 ,8 0 4  8 2 2 ,7 2 9
1 7 ,0 6 4  7 ,1 6 7

1 4 1 ,7 8 9  6 6 ,5 5 5
1 ,7 9 9 ,5 7 7  1 ,7 0 0 ,5 4 7  

1 3 ,0 6 4 ,1 4 0  1 1 ,4 0 6 ,7 8 8  
6 4 0 ,5 6 6  6 7 7 ,7 1 2

4 ,4 8 9 ,3 9 6
1 7 5 ,9 3 0

1 ,5 8 3 ,7 9 4
5 0 ,9 6 4

7 6 1 ,2 4 3
7 5 2 ,5 8 5

4 ,7 7 0 ,8 5 9
9 8 4 ,7 4 3

6 ,6 0 6 ,7 7 4
2 2 ,2 8 3

2 2 6 ,7 3 5
7 ,1 4 8 ,9 1 8

4 ,5 4 7 ,7 0 5
2 2 4 ,8 3 8

1 ,7 0 0 ,0 6 3
6 1 ,0 2 0

6 9 2 ,5 0 1
7 4 2 ,6 0 5

4 ,5 5 0 ,8 3 8
9 0 7 ,0 1 0

0 ,1 7 2 ,4 2 8
1 5 ,7 8 3

1 8 5 ,5 4 2
6 ,1 5 0 ,1 8 2

C u rren t
Year.$
2 8 ,3 9 3

2 8 8 ,3 9 9
5 ,8 3 1

6 7 ,8 6 1
6 8 7 ,6 8 3

5 ,0 2 4 .9 8 6
2 2 3 ,2 6 3

1 ,3 7 7 ,9 0 4
9 ,7 4 4

5 0 1 ,7 4 4
3 0 7

2 3 8 ,5 5 9
2 6 9 ,9 6 3

1 ,5 3 1 ,3 7 2
2 9 8 ,8 4 3

2 ,1 4 2 ,2 6 6
1 0 ,4 8 3
9 7 ,0 2 7

2 ,1 8 5 ,8 3 4

P revious
Year.

$
3 8 ,9 0 9  

3 0 9 ,8 0 9  
3 ,1 0 9  

2 5 ,5 0 8  
6 4 9 ,7 4 1  

4 ,9 3 0 ,7 3 0  
2 6 0 ,7 9 7  

1 ,9 6 7 ,1 9 4  
5 4 ,4 7 2  

6 1 0 ,0 4 0  
1 4 ,1 3 0  

2 6 0 ,1 0 8  
£ 6 9 ,3 3 9  

1 ,4 4 6 ,9 0 1  
3 0 5 ,3 9 5  

1 ,3 2 5 ,4 1  3 
5 ,9 4 0  

6 9 ,3 5 3  
1 ,8 6 2 ,5 7 3

J u ly  l t o  J a n . 3 1 .  . . . 5 0 ,8 2 7 ,0 5 4  4 4 ,9 9 9 ,5 9 0  1 8 ,4 9 0 ,8 9 1  1 0 ,2 1 1 ,8 3 5
C e n t r a l  P a e ir to  b .D e o .  1 ,5 0 9 ,1 9 0  1 ,4 5 8 ,6 5 5  

J u ly  l t o  D e c . 3 1 . . . .  1 0 ,9 0 9 ,2 3 1  1 0 ,3 3 5 ,1 1 6  
G a i .H a r .& S a i iA .b D e o .  6 1 0 ,0 3 5  6 1 1 ,3 7 7

J u ly  l t o  D e o . 3 i . . . .  3 ,7 2 2 ,7 0 0  3 ,3 5 9 ,2 6 8  
G u l f  W . T  A P a o .b D e o .  1 2 ,3 5 5  1 2 ,3 7 3
H o u s t .E .& W .T .b .D e o .  9 4 ,1 1 0  9 4 ,3 2 2

J u ly  1 t o  D e c . 3 1 . . . .  4 9 6 ,3 8 8  4 3 8 ,0 8 9
H o u s t .A  S h r o v e . b D e o .  2 6 ,0 0 5  2 3 ,0 8 3

J u ly  l t o  D e e . 3 1 . . . .  1 2 1 ,6 0 3  9 8 ,4 0 1
L o u is ia n a  W e s t .b .D e c .  1 6 7 ,6 0 5  1 5 3 ,8 9 1

J u ly  1 t o  D e o . 3 1 ____ 9 5 0 .3 9 8  814,843
M ’ g ’ n ’ s L a .A T e x .b D e o .  9 0 4 ,0 7 0  8 1 9 ,6 7 5

J u ly  l t o  D e c . 3 1 . . . .  4 ,5 4 0 ,0 0 8  4 ,0 9 8 ,9 5 7  
N. Y . T e x .  *  M . b  D e o . 3 5 ,1 9 5  2 6 ,6 9 4

J u ly  l t o  D e o . 3 1 . . . .  2 0 3 ,3 6 0  1 4 6 ,5 0 1
l e x a s  at N . O r l .b .D e o .  2 5 2 ,4 6 6  2 5 0 ,0 9 0

J u ly  l t o  D e o . 3 1 . . . .  1 ,4 9 1 ,8 1 1  1 ,2 9 4 ,4 7 3  
6o .  P a o . o t  G a l .b .D e o .  2 ,0 2 5 ,4 0 7  1 ,5 5 0 ,5 0 6  

J u ly  l t o  D e c . 3 1 . . . . 1 1 , 1 2 8 , 6 0 9  9 ,3 3 4 ,6 4 5  
e o .  P a o . Ot e r l z . b  D e c . 4 3 5 ,6 9 4  4 2 1 ,6 0 4

J u ly  l t o  D e c . 3 1 . . . .  2 ,2 6 6 ,4 7 7  1 ,9 2 6 ,0 7 3  
e o .P a o .  Of N .M .b .D e e .  2 2 1 ,6 7 4  2 2 3 ,7 9 8

J u ly  l t o  D e c . 3 1 . . . .  1 ,2 8 6 ,6 1 2  1 ,0 3 2 ,6 5 9  
S o u t h e r n  R a l l w ’ y .a J a n .  3 ,2 5 9 ,4 7 0  3 ,0 8 4 ,1 8 7  

J u ly  1 t o  J a m  3 1  
T e x a s  C e n t r a l .a  . .  J a n .

J u ly  l  t o  J a m  3 1 . . .
C o le a o  &  O . C e n t .a .  J a m  

J u ly  1 t o  J a m  3 1 . . .
T o L P e o r l a *  W e s t . . .F e b .

J u ly  1 t o  F e b . 2 8 ___
T o r o n t o  H a m . &  B u f fa lo -  

J a n . 1 t o  D e o . 3 1 . . .
O n io n  P a c .S y s t ’ m a .J a m

J u ly  1 t o  J a n . 3 i ___
W a b a s h .b ............... .. J a m  1 ,6 6 0 ,2 0 9  1 ,5 1 8 ,6 8 5

J u ly  l t o  J a m  3 1 . . . . 1 1 , 5 9 7 , 8 2 9  1 0 ,6 2 2 ,4 9 9  
W. J e r s e y  &  b e a s h .b J a m  1 9 6 ,5 1 0  1 8 5 ,1 1 0
W h e e l. & L .  E r i e . . . .  J a n . 2 6 7 ,2 8 3  2 3 5 ,0 2 1

J u ly  1 t o  J a m  3 1 . . . .  2 ,0 5 5 ,8 8 8  1 ,7 8 2 ,2 6 7
W io h ita  V a l le y ......... J a n . 4 ,9 1 8  9 ,3 9 5
W is c o n s in  C e n t r a l  b  J a n . 4 5 3 ,3 6 2  4 1 0 ,8 0 8

J u ly  l t o  J a m  3 r . . . .  3 ,5 0 4 ,5 6 3  3 ,1 5 5 ,2 2 9  
W r i g h t s v .*  T e n n .b D e e .  1 4 ,1 1 6  1 5 ,8 2 8

J u ly  1 t o  D e o . 3 1 . . . .  7 5 ,0 6 9  8 9 ,8 2 6
V u o o  &  M iss . V a l .a .  J a n . 6 3 8 ,3 1 4  6 4 6 ,1 0 1

J u ly  1 t o  J a n . 3 1 . . . .  4 ,0 4 9 ,4 0 2  3 ,8 3 2 ,8 2 3

2 2 ,2 5 4 ,1 3 5  2 1 ,2 0 4 ,2 3 7
5 4 .9 8 3

4 0 9 ,4 1 3
2 2 0 .5 8 0

1 ,7 1 2 ,3 3 0
8 1 .5 0 2

7 8 2 ,0 4 5

4 9 1 ,1 8 1
3 ,9 4 3 ,2 0 8

6 6 ,1 6 5
4 4 2 ,6 2 8
2 0 0 ,4 1 8

1 ,5 0 9 ,9 9 4
8 7 ,8 4 3

7 9 0 ,2 0 1

4 0 4 ,1 1 4
3 ,2 1 1 ,5 9 1

4 1 6 .7 7 5  
4 ,8 3 9 ,8 7 0

1 2 8 ,6 0 0
1 ,C 9 9 ,9 4 1

d e f .7 9 8
3 7 ,1 0 9

1 7 6 ,1 6 4
1 2 ,2 0 6
5 0 ,4 3 7
7 4 ,4 6 0

4 3 8 ,3 0 7
4 1 6 ,6 8 6

1 ,8 9 1 ,5 0 2
1 2 ,1 4 3
8 5 ,4 1 7
5 8 ,4 7 6

3 7 0 ,8 8 1
8 9 8 ,6 6 1

4 ,7 2 0 ,6 4 1
1 9 1 ,7 8 1

1 ,1 8 9 ,2 5 0
1 2 1 .7 7 5  
7 9 8 ,2 8 9  
9 0 4  9 7 8

7 ,0 2 0 ,0 2 8
2 8 ,7 2 9

2 0 1 ,1 1 5
3 2 ,2 9 1

3 7 3 ,0 1 4
2 0 ,4 9 7

2 0 0 ,8 2 9

1 9 0 ,8 7 9
1 ,9 4 2 ,4 6 8

4 8 4 ,9 0 7
4 ,3 ) 6 ,9 7 9

1 4 9 ,6 8 9
7 3 2 ,8 0 1

3 ,4 7 5
4 2 ,7 9 3

1 6 2 ,4 8 7
1 4 ,5 4 7
4 9 ,2 8 0
7 0 ,1 0 8

3 5 2 ,9 7 8
3 8 1 ,9 3 4

1 ,6 4 2 ,4 6 3
9 ,2 5 3

5 8 ,7 3 7
9 4 ,2 5 5

4 6 7 ,4 5 2
6 3 5 ,3 4 3

3 ,8 9 4 ,4 6 5
2 3 7 ,8 0 5
9 9 7 ,3 8 5
1 4 5 ,8 4 0
6 2 2 ,5 7 6
8 7 9 ,1 0 0

6 ,8 3 9 ,3 5 8
3 8 ,4 2 6

2 5 1 ,6 2 2
4 5 ,4 6 9

3 8 8 ,1 2 4
2 1 ,9 8 1

2 0 0 ,7 5 2

1 4 6 ,7 1 3
1 ,3 0 2 ,7 6 5

2 9 ,3 8 7 ,2 9 4  2 6 ,7 4 5 ,0 5 8  1 4 ,4 4 4 ,2 0 4  1 2 ,0 3 1 ,2 8 1
5 0 7 ,1 8 1

3 ,5 7 7 ,0 1 5
d e f .4 ,2 9 6

5 9 ,0 5 8
5 8 4 ,9 4 4

2,101
1 3 7 ,0 5 0

1 ,2 5 6 ,7 1 5
6 ,1 1 5

2 9 ,1 7 5
2 4 5 ,6 8 4

1 ,3 5 1 ,8 1 9

4 2 5 ,7 9 3
3 .0 9 2 ,6 7 6

1 0 ,0 0 4
6 5 ,1 9 2

5 8 1 ,0 7 8
5 ,0 2 8

1 2 8 ,5 4 0
1 ,1 3 7 ,3 6 5

7 ,4 6 4
3 9 ,7 0 4

2 6 0 ,1 7 3
1 ,6 1 2 ,3 6 1

a N e t  e a r n in g s  h e r e  g i v e n  a r e  a f t e r  d e d u c t i n g  t a x e s ,  
b N e t e a r n in g s  h e r e  g iv e D  a r e  b e f o r e  d e d u o t ln g  t a x e »  
c  O f  t h e  b a la n c e  h e r e  g iv e n  t h e r e  w a s  c h a r g e d  o f f  f o r  r e p a ir s ,  

r e p la c e m e n t s  a n d  g e n e r a l  e x p e n s e s  In  D e c e m b e r  $ 3 2 ,4 8 3 ,  l e a v in g  
$ 2 6 1 ,6 8 5  a p p l ic a b le  t o  in t e r e s t  o n  b o n d s .  F r o m  J a n u a r y  1 t o  D e o . 
3 1  t h e r e  w a s  c h a r g e d  o f f  f o r  t h is  p u r p o s e  $ 4 4 4 ,7 9 7 ,  l e a v in g  a  
b a la n o e  o f  $ 2 ,4 7 8 ,3 9 6 .  T h e s e  f ig u r e s  a r e  in  M e x io a n  o u r r e n c y ,  a n d  a r e  
c o n v e r t ib l e  in t o  g o ld  a t  t h e  c u r r e n t  r a t e  o f  e x c h a n g e ,  

d  G r o s s  e a r n in g s  in o lu d e  o t h e r  in c o m e ,  
e  A f t e r  a l l o w in g  f o r  $ 9 6 ,8 1 5  p a id  f o r  s e v e n  l o c o m o t iv e s ,  
f  T h ir t y  p e r  c e n t  o f  g r o s s  e a r n in g s .
g  A f t e r  a l l o w in g  f o r  o t h e r  in o o m e  r e c e iv e d ,  n e t  in c o m e  in  J a n u a r y ,  

w a s  $ 1 3 2 ,7 1 6 ,  a g a in s t  $ 1 2 4 ,0 2 5 .  F r o m  J u ly  1  t o  J a n u a r y  3 1  n e t , 
a f t e r  a l lo w in g  f o r  o t h e r  in o o m e  r e o e iv e d ,  w a s  $ 5 1 7 ,9 9 6 ,  a g a in s t  
$ 4 7 9 ,5 7 8 .

1 T h e s e  f ig u r e s  in o lu d e  H o u s t o n  &  T e x a s  C e n t r a l  a n d  i t s  s u b s id ia r y  
l in e s  a n d  t h e  C r o m w e l l  S te a m s h ip  L in e .

i t  T h e s e  f ig u r e s  in o lu d e  iu  b o t h  y e a r s  r e s u l t s  o n  K a n s a s  C i t y  F o r t  
8c o t t  & M e m p h is  R R . a n d  F o r t  W o r t h  &  R io  G r a n d e  R R . 

n  I n c lu d e s  P a d u c a h  &  M e m p h is  D iv i s i o n  f r o m  J u ly  1 in  b o t h  y e a r s .
* C o v e r s  r a i l r o a d  o p e r a t io n s  o n ly .
l i  T h e s e  f ig u r e s  in o lu d e ,  b e s id e s  th e  o ld  8a v a n n a h  F lo r id a  *  W e s t e r n ,  

th e  A la b a m a  M id la n d , B r u n s w ic k  &  W e s te r n , C h a r le s t o n  <& S a v a u n a h  
a n d  S i lv e r  S p r in g s  O o a la  & G u lf ,  a ll  o f  w h io h  h a v e  n o w  b e e n  c o n s o l i 
d a t e d . F o r  la s t  y e a r  t h e  e a r n in g s  o f  th e s e  s e p a r a t e  r o a d s  a r e  o o m b in e d  
f o r  p u r p o s e s  o f  c o m p a r is o n .

t F o r  J a n u a r y ,  1 9 0 2 , t a x e s  a n d  r e n t a ls  a m o u n t e d  t o  $ 1 8 8 .5 2 S , 
a g a in s t  $ 1 6 8 ,3 0 2 ,  a f t e r  d e d u c t in g  w h io h  n e t  f o r  J a n u a r y ,  1 9 0 2 , 
w a s  $ 1 ,8 0 1 ,7 3 6 ,  a g a in s t  $ 1 ,5 8 0 ,8 6 0 .  F r o m  J u ly  1 to  J a n u a r y  S I ,  
1 9 0 2 , t a x e s  a n d  r e n t a ls  a m o u n t e d  t o  $ 1 ,1 3 4 ,3 7 0 ,  a g a in s t  $ 1 ,1 7 2 ,5 0 2 ,  
a f t e r  d e d u o t ln g  w h io h  n e t  w a s  $ 1 4 ,3 2 8 ,5 3 5 ,  a g a in s t  $ 1 1 ,5 8 7 ,9 3 2 .

+ K a n s a s  C it y  S u b . B e lt  in o lu d e d  f r o m  J a n u a r y  1 , 1 9 0 2 .
I N e t  e a r n in g s  a r e  a f t e r  a l l o w in g  f o r  e x p e n d it u r e s  f o r  b e t t e r m e n t s .

Miscellaneous Companies,
-------Cross E a rn in g s .------ . -------N et E a rn in g s .— .

Com panies.

O urrent
Year.

$

P rev iou s
Year.

$

C u rren t
Year.

$

Previous
Year.

$
B u ffa lo  G a s  C o ------F e b . 2 9 ,6 8 1 2 5 ,9 7 0

Oot. 1 to  F e b . 2 s ___ 1 7 8 .3 2 0 1 6 0 ,5 6 *
C o n s o l .  G a s  C o ..N .J .D e o . 4 .4 1 2 3 .5 4 8

J a n . 1 to  D eo. 3 1 . . . . 7 7 ,3 3 8 6 7 ,6 2 6
G a s  A  E le o tiio  Co. Of 

B e r g e n  C o m ity ..D e o . 2 5 ,2 0 2 2 2 ,8 1 2 1 0 ,0 7 1 9 ,0 2 3
J u n e  1 to  D eo. 3 1 . . . . 1 6 6 ,2 4 0 1 4 0 ,1 9 0 7 2 ,5 7 4 5 2 ,6 6 5
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------- Cross E arn ings.------ >,------Net E arn ings . —
Current P revious Carrent P revious

Tear. Tear. Tear. Year.
C om panies. $ $  ' $ $

J a c k s o n  G a s -L . Oo .D oo. 4 .4 0 8 3 .4 1 3
M ar. 1 t o  D o o . 3 1  . . . __ _____ 2 9 ,3 8 0 2 3 ,8 9 7

L o w e l l  E le o .  L t . C o .D e o . 1 9 ,2 8 9 1 7 ,8 3 9 8 .8 3 2 7 .4 1 0
J u ly  1 t o  D e o . 3 1 . . 9 3 ,9 1 3 9 0 ,8 7 4 3 6 ,2 1 9 2 9 ,5 6 9

M e x ic a n  T e le p h o n e . D e o . 1 8 ,7 4 2 1 5 ,9 1 0 10,111 7  5 2 7
M a r . 1 t o  D o c . 3 1 1 7 7 ,8 8 1 1 5 4 ,2 6 0 8 0 ,8 6 7 6 9 ,2 3 3

P a c i f i c  C o a s t  C o . . a  J a n . 3 1 6 ,8 0 6 3 3 7 ,4 9 9 3 1 ,1 6 6 2 7 ,7 1 4
J u ly  1 t o  J a n . 3 1 . . . 3 ,0 8 6 ,9 2 7 3 ,1 5 5 ,6 0 1 6 5 5 ,2 8 1 7 3 6 ,6 7 2

P h i la d e lp h ia  C o m p a n y — S e e  s t a t e m e n t  b e lo w .

Philadelphia Company.];
R esu lts  n ow  in clu d e th e P ittsb u rg  R a ilw a y s  C o ., o p e r a tin g  

the C o n so lid a ted  T ra c tio n  a n d  a ll the o th er  ra ilr o a d  p r o p 
er tie s  co n tro lled  in  P ittsb u rg .

------- F ebruary.- -Jan . 1 to Feb. 2 8 .—

G r o s s  e a r n in g s .....................
O p e r  a t ’ g  e x p ’ s a n d  t a x e s .

N e t  e a r n s , f r o m  o p e r ’ t ’n

T o t .  e a r n s . <8> o t h e r  ln o .  
D e d u o t ’ n s  f r o m  ln o o m e * .

P r o p .t o  o t h .t h a n  P h i l .C o . 

P h i l .  C o . ’ s  in t .  in  n e t  in o .

1 9 0 2 .
$

1 ,1 5 0 ,5 1 5
5 2 3 ,1 3 5

. 6 2 7 ,3 8 0  
2 8 7 ,9 1 8

i 9 0 1 .
$

1 ,0 0 8 ,1 2 4
4 8 5 ,0 6 8

6 2 3 ,0 5 6
2 2 7 ,8 5 4

1 9 0 2 .
$

2 ,3 6 9 ,4 6 8
1 ,1 1 0 ,6 4 9

1 ,2 5 8 ,8 1 9
5 0 8 ,5 8 5

1 9 0 1 .
$

2 ,0 6 9 ,6 7 6
1 ,0 4 2 ,6 0 4

1 ,0 2 7 ,0 7 2
2 4 6 ,2 7 1

9 1 5 ,2 9 8
6 8 ,9 0 3

7 5 0 ,9 1 0
3 2 ,5 6 4

1 ,7 6 7 ,4 0 4
1 4 8 ,7 2 1

1 ,2 7 3 ,3 4 3
7 3 ,4 7 9

8 4 6 .3 9 5 7 1 8 ,3 4 6 1 ,6 1 8 ,6 8 3 1 ,1 9 9 ,8 6 4

2 1 5 ,2 6 5 1 6 4 ,6 7 2 5 2 5 ,1 2 9 3 2 9 ,6 4 2
1 0 6 ,0 2 2 9 9 ,1 2 5 2 4 0 ,2 7 6 1 9 8 ,2 9 2

3 2 1 ,2 8 7 2 6 3 ,7 9 7 7 6 5 ,4 0 5 5 2 7 ,9 3 4

5 2 5 ,1 0 8 4 5 4 ,5 4 9 8 5 3 ,2 7 8 6 7 1 ,9 3 0

6 0 0 d e f .1 1 ,0 3 1 1 ,2 4 2 d e f .  8 ,4 4 6

5 2 4 ,5 0 8 4 6 5 ,5 8 0 8 5 2 ,0 3 6 6 8 0 ,3 7 6

* T h e s e  d e d u c t io n s  in c lu d e  t h e  f o l l o w i n g  I t e m s : R e n t a ls  o f  le a s e d  
c o m p a n ie s ,  in t e r e s t  o n  c u r r e n t  l ia b i l i t ie s  a n d  t e n e m e n t  e x p e n s e s .

J I n o lu d e s  C o n s o l id a t e d  G a s  C o . o f  P i t t s b u r g ,  A l l e g h e n y  111. C o „  
A l le g h e n y  C o u n t y  L ig h t  C o ., C h a r t ie r s  V a l le y  G a s  C o .,  U n io n  G a s  
C o . o f  M c K e e s p o r t ,  E q u it a b le  G a s  C o ., P i t t s b u r g  R a i lw a y s  C o .

Interest Charges and Surplus.—The following roads, it 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &o., with the surplai 
above or deficit below those charges,

-In t., ren ta lt, etc.
C urrent P reviou s C urrent P reviou i

Tear. Tear. Tear. Year.
jRoads $ $ %

A t la n t i c  &  B lr m ’ g h .F e b . 2 ,0 8 3 2 ,0 8 3 4 ,3 6 8 d e f .1 7 8
J u ly  1 t o  F e b . 2 8 ____ 1 6 ,6 6 6 1 6 ,6 6 6 2 0 ,7 0 6 d e f .3 9 2

B e l le f o n t e  C e n t r a l . .F e b . 5 5 0 5 5 1 1 ,0 3 4 7 4
J a n . 1 t o  F e b . 2 8 ____ 1,100 1,101 2 ,3 0 1 3  31

C e n t . N e w  E n g la n d .  J a n . 1 2 ,9 2 9 1 2 ,4 2 9 868 4 ,3 1 9
J u ly  1 t o  J a n , 3 1 - — . 9 0 ,6 7 4 8 7 ,1 9 0 6 ,7 6 1 2 2 ,6 2 7

O h io . B u r l . A  Q u ln c j  J a n . 8 0 0 ,0 0 0 7 9 7 ,2 6 0 7 2 4 ,7 3 3 4 3 4 .7 9 7
J u ly  1 t o  J a n . 3 1 ___ 5 ,6 0 0 ,6 0 0 5 ,5 8 0 ,8 2 1 7 ,2 5 5 ,7 1 0 5 ,9 4 0 ,3 2 3

O h io . A  E . I l l in o i s . .  J a n . 1 3 2 ,7 2 4 1 3 2 ,3 1 2 * 1 6 6 ,2 2 1 * 1 2 3 .1 5 8
J u ly  1 t o  J a n . 3 1 ____ 9 2 1 ,4 1 1 9 1 7 ,7 7 7 * 9 2 8 ,0 2 2 * 6 4 7 ,1 3 4

C h ic . R . I s l .  A  P a c . . .J a n . 3 1 9 ,0 0 0 3 1 6 ,9 9 7 4 2 6 ,9 3 4 3 5 5 ,7 2 4
A p r . 1 t o  J a n . 3 1 ____ 3 ,1 9 0 ,0 0 0 3 ,1 6 9 ,9 7 0 5 ,5 6 0 ,1 2 0 4 ,3 1 0 ,9 7 2

O b o e . O k la . A  G u l f  . J a n . 5 5 ,6 3 6 4 3 .6 1 2 1 1 3 1 ,4 1 6 {1 2 7 ,0 2 9
N o t . 1 t o  J a n . 3 1  . . . 1 5 9 ,0 2 7 1 2 9 ,9 5 7 1 4 0 2 ,5 2 8 {4 3 4 ,9 4 0

C l s v .0 1 n .C h .A 8 t .L J a n . 2 2 4 ,5 0 6 2 3 7 ,6 3 0 9 6 ,0 2 7 1 0 0 ,1 9 4
J u ly  1 t o  J a n . 3 1 ____ 1 ,6 3 0 ,6 2 5 1 ,7 0 6 ,1 0 8 1 ,5 5 3 ,7 2 0 1 ,4 5 5 ,8 1 1

P e o r ia  & E a s t ___ J a n . 3 3 ,6 8 8 3 3 ,7 5 0 2 2 ,5 1 7 6 4 ,2 5 8
J u ly  1 t o  J a n . 31  . . . 2 3 5 ,8 1 8 2 3 6 ,2 5 0 1 8 6 ,3 6 3 2 5 6 ,0 8 5

D en . A  R . G r a n d e . . . J a n . 2 1 6 ,3 9 7 1 9 6 ,8 9 7 11 1 9 ,8 7 2 t l 8 6 ,0 9 8
J u ly  1 t o  J a n . 3 1  . . . 1 ,4 5 1 ,8 9 1 1 ,4 2 0 ,2 1 4 t l , 3 7 4 ,2 6 5 1 1 ,2 5 8 ,8 3 8

D e t r o i t  S o u t h e r n . . .  N o v . 2 6 ,5 0 0 2 0 5
J u ly  1 t o  N o v . 3 0 ____ 1 3 2 ,5 0 0 1 6 ,1 0 1

D u l. S o . Sh. &  A t l . . .  J a n . 7 8 ,6 4 1 7 8 .3 4 2 *d f. 1 5 ,1 1 9 * d f .4 2 ,3 7 1
J u ly  1 t o  J a n . 3 1 ___ 5 5 0 ,4 9 1 5 4 9 ,3 1 5 22,102 *d f.5  9 ,8 4 8

H o o k in g  V a l le y ____ J a n . 7 3 ,3 0 7 7 1 ,4 0 2 * 6 1 ,3 9 3 * 9 3 ,2 7 6
J u ly  1 t o  J a n . 3 i ___ 5 7 0 ,8 9 2 5 6 0 ,4 9 2 * 9 8 4 .0 3 0 * 9 5 7 ,7 9 9

K a n a w h a  A  M i o b . . .J a n . 1 1 ,7 5 6 1 0 ,5 8 5 * 8 ,1 1 4 * 2 ,5 7 3
J u ly  1 t o  J a n . 3 1 ____ 7 9 ,2 2 9 7 4 ,5 6 3 * 5 1 ,7 4 5 * 2 7 ,2 3 2

M a n is te e  &  N o . E . . .  N o v . 6 ,0 5 0 6 ,2 5 7 3 ,3 3 9 2 ,9 3 1
J a n . 1 t o  N o v . 3 0 . . . . 6 6 ,5 5 6 6 8 ,8 3 2 7 5 ,5 6 3 5 8 ,7 9 2

M in e r a l  R a n g e ____ J a n . 8 .4 4 7 4 ,7 6 2 * d e f .5 ,5 0 3 ’ d e f .7 ,6 9 1
J u ly  1 t o  J a n . 31 5 9 ,9 7 8 3 2 ,6 2 3 * d e f . l ,6 8 8 * 4 3 ,5 3 3

M o . K a n .  A  T e x a s . .  J a n . 3 0 4 ,7 8 0 2 8 9 ,5 4 6 1 5 ,1 7 9 7 6 ,3 5 2
J u ly  1  t o  J a n . 3 1 ___ 2 ,1 0 3 ,9 4 8 2 ,0 2 5 ,8 2 5 1 ,1 7 2 ,0 8 8 1 ,0 9 8 ,3 6 1

N a s h v . C h a t .A  8 t .L .J a n . 1 5 2 ,4 1 0 1 5 1 ,4 5 9 4 4 ,2 5 1 1 0 0 ,5 7 0
J u ly  1 t o  J a n . 3 1  1 1 ,0 6 7 ,4 6 9 1 ,1 1 6 ,5 6 9 3 8 2 ,1 1 6 4 7 1 ,2 5 4

N e v .-C a l . - O r e g o n . . .  J a n , 2,210 2 ,2 5 0 d e f .  8 9 4 d e f . 3 1 6
J u ly  1 t o  J a n . 3 1 ___ 1 5 ,5 9 0 1 5 ,7 5 0 2 2 ,3 6 5 2 0 ,4 6 8

N o r fo lk  A  W e s V n .. .  Ja n . 1 9 7 ,4 5 7 1 8 7 ,4 1 2 4 3 9 ,7 5 3 3 6 6 ,1 6 5
J u ly  l  t o  J a n . 3 1 ___ 1 ,3 5 0 ,0 6 5 1 ,3 1 2 ,9 7 5 3 .0 2 6 ,5 1 8 2 ,6 0 4 ,5 4 3

c e r e  M a r q u e t t e ____J a n . 1 3 3 ,2 7 0 1 1 4 ,3 3 2 d e f .1 3 ,1 2 1 8 ,4 6 5
P it t s .  C . V . A  S t . L .  J a n . 3 0 8 ,4 2 5 3 0 1 ,9 5 6 2 6 7 ,7 8 5 1 7 1 ,5 2 8
R e a d in g —

A ll  c o m p a n i e s . . .  J a n . 8 6 2 ,0 0 0 7 9 0 ,9 8 0 5 1 1 ,5 0 1 4 8 7 ,Of 0
J u ly  1 t o  J a n . 3 1 ____ 6 ,0 3 4 ,0 0 0 5 ,5 3 6 ,8 5 7 3 ,1 0 8 ,1 0 0 1 ,6 1 1 ,7 9 9

R io  G r a n d e  J n n o t ’n .N o v . 7 ,7 0 8 7 ,7 0 8 8,220 7 ,9 6 1
D e o . 1 t o  N o v . 3 0 ____ 9 2 ,5 0 0 9 2 .5 0 0 8 0 ,1 0 5 7 5 ,1 0 4

R io  G r a n d e  S o u t h . .  J a n . 1 8 ,0 3 4 1 7 ,6 8 3 3 ,7 3 7 4 ,7 9 3
J u ly  1 t o  J a n . 3 1  . . 1 2 7 ,2 1 1 1 2 5 ,4 5 9 2 9 ,7 0 2 3 6 ,4 5 0

B t. J o s .  A  G r . I s l ’ d —J a n . 11,666 8 ,7 5 0 1 6 ,7 2 7 3 0 ,1 5 9
J u ly  1 t o  J a n . 3 1 ____ 6 4 ,1 6 6 0 1 ,2 6 0 2 2 4 ,2 3 3 2 4 8 ,5 5 9

S t. L . A  Han F r a n . . .  J a n . 4 9 4 ,7 5 9 3 8 4 ,0 9 4 * 1 7 0 .6 0 0 * 2 7 0 ,5 2 6
J u ly  1 t o  J a n . 3 1 ____ 3 ,1 4 4 ,6 5 3 2 ,6 6 0 ,6 7 6  * 2 ,5 0 4 ,3 9 1 * 2 ,3 5 1 ,2 6 2

B an  A n t . A  A r . P a s s —
J u ly  1 t o  J a n . 3 1 ___ 1*4 89 ,4 88 1 2 ,2 5 6 .... ....

Han F r a n .  A  N o. P a c .F e b . 2 2 ,7 7 0 2 2 ,7 9 1  d e f .2 2 ,4 6 3 d e f .8 .6 6 1
J u ly  1 t o  F e b . 2 8  . . . 1 8 2 ,1 6 7 1 8 2 ,8 2 9 5 6 ,3 9 2 7 3 ,2 7 9

S o u th e r n  P a c . C o .. J a n . a 2 , 2 6 0 ,1 7 2 * 0 2 ,2 8 0
J u ly  1 t o  J a n . 3 1 . . , a l 5 , 6 0 6 ,2 0 6 ■ 3 ,5 3 1 ,9 0 4

-In t., R enlati.eto.- -B a l .  <>) N et E u r n ’ s .-

Roads.

Current
Year.

$

P revious
Year.

9

O urrent 
Year.

$

previou s
Year.

9
T o le d o  A  O h io  C e n ..J a n . 

J u ly  1 to  J a n . 8 1  . . .
3 9 ,0 8 9

2 7 8 ,4 2 4
3 5 ,1 8 5

2 4 3 ,5 8 5
• d e f .0 ,5 0 4

* 1 0 3 ,8 0 2
* 1 1 ,2 4 2

* 1 4 9 ,0 8 0
T o l P e o . A  W e n t . . . F e b . 

J u ly  1 t o  F e b . 2 8  —
2 2 ,4 5 0

1 8 3 ,8 0 7
2 8 ,7 8 0

1 8 3 ,7 6 9
d e f .  1 ,9 6 3  

1 7 ,0 2 2
d e f .  1 ,7 4 9  

1 6 ,9 8 3
W is c o n s in  C e n t r a l .  J a n . 

J u ly  1 t o  J a n . 3 1 ------
1 4 5 ,8 6 1
9 8 0 ,6 2 7

1 4 0 ,4 3 2
9 4 0 ,3 6 5

* d e f.6 ,8 7 1  ‘ d f . 1 1 ,3 0 9  
* 2 8 5 ,1 4 2  * 1 9 7 ,1 8 8

• A f t e r  a l l o w in g  f o r  o t h e r  I n c o m e  r e o e lv e d .
t T h e s e  f ig u r e s  a r e  a f t e r  a l l o w in g  f o r  o t h e r  ln o o m e  a n d  f o r  d is c o u n t  

a n d  e x c h a n g e .  A f t e r  d e d u c t in g  $ 1 0 ,0 0 0  f o r  R e n e w a l  F u n d  a n d  
b o n d  c o n v e r s io n  in  J a n . ,  1 9 0 2 , a n d  $ 1 0 ,0 0 0  In J a n . ,  1 9 0 1 , t h e  s u r p lu s  
f o r  th e  m o n t h  Is $ 1 0 9 ,8 7 2 ,  a g a in s t  $ 1 7 0 ,0 9 8  a  y e a r  a g o .  F r o m  J u ly  1 
t o  J a n .  3 1 , 1 9 0 2 , t h e  d e d u c t io n s  f o r  th is  p u r p o s e  w e r e  $ 7 0 ,0 0 0 ,  
a g a in s t  $ 9 0 ,0 0 0  a  y e a r  a g o ,  l e a v in g  a  s u r p lu s  o f  $ 1 ,3 0 4 ,2 6 6  In 1 9 0 2 , 
a g a in s t  $ 1 ,1 6 8 ,8 8 8  In  1 9 0 0 .

1 I n c lu d e s  n e t  e a r n in g s  o f  m in e s .
a  T h e s e  f ig u r e s  f o r  J a n u a r y  In c lu d e  $ 9 1 1 ,3 2 1  a p p r o p r ia t e d  fo r  

b e t te r m e n t s  a n d  a d d it io n s  to  p r o p e r t ie s  a n d  e q u ip m e n t ;  f r o m  J u ly  1 
t o  J a n .  3 1  t h e  a m o u n t  e x p e n d e d  f o r  th e s e  p u r p o s e s  w a s  $ 6 ,1 4 8 ,1 9 8 .

b T h e s e  f ig u r e s  in c lu d e  $ 4 7 ,5 8 1  a p p r o p r ia t e d  f o r  b e t t e r m e n t s  a n d  
a d d it io n s .

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest 

'period of all street  railways from which we are able to ob • 
tain weekly or monthly returns. The arrangement of the 
table Is the same as that for the steam roads—that Is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the oalendar year from January 1 to and Including such 
latest week or month.

8T R E E T  R A I L W A Y S  A N D  T R A C T I O N  C O M P A N I E S .

Gross
Earnings.

A lt o n  R y . G a s  & E le o .  
A m e r ic a n  K ’ y s . Oo.<*.
B in g h a m t o n  R R .........
B r ’ k ly n  R a p .T r .  C o . . . 
U h ioa go  &  M il. E le c . ,  
f i t y  E le c .  (R o m e .G a .)  

O le v .C h a g r in  F ’ s  E l ’ o. 
C le v e la n d  & E a s t e r n . 
J le v e la n d  E ie o t r lo  . .  
O le v e . E ly  A  W e s t . . .  
O lev e . P a ln s v .  &  E . . .  
D art. A  W ’ p o r t  S t .R y . 
D e n v e r  C it y  T r a m .. . .
D e tr o it  U  n i t e d . . . . . . .

R a p id  R a i l w a y . . . . .' I 'flfifl.l
O u lu th -S u p . T r a c t " >

D u lu th  S t. R y ____s
E lg in  A u r o r a  &  S o u . 
G al v e s t o n  C i t y . . . . . .
H a r r is b u r g  T r a c t io n ,  
(n te r n a t ’ l  T r a c t io n —

(B u ffa lo ) ......................
L e h ig h  T r a c t io n ..........
L o n d o n  S t. R y .(C a n .)  
M ad . (W ls .)  T r a c t io n .
M ass. E le c .  C o . ’ s .........
M o n tr e a l S t r e e t  R y . .  
M u s c a t in e  S t. R y . . . .  
H ew  C a s t le  T r a c t io n .  
S e w  L o n d o n  S t. R y . .  
N o r th e rn  O h io T r a o t .
O le a n  S t. R y .................
O r a n g e  C o . T r a c t io n .  
P h ila d e lp h ia  u o . {  )  

C o n e o l.T r . (P it ts .)  > 
U n ite d  T r  (P it ts .)  > 

P o t t s v ’ e  U n io n  T r a o . 
R a ilw a y s  C o .G e n .—

R o a d s ............................
L ig h t  C o ’ s ...................

S a c r a m e n to  E le c t r i c
G a s  &  R y .......... ..........

St. L o u is  T r a n s i t ____
S o h u y lk il l  T r a c t io n .
S io u x  C ity  T r a c t ........
S o u th e r n  O h io  T r a c t .  
T a c o m a  R y . & P o w e r  
T o le d o  R y s .  &  L ig h t .
T o ro n to  R y .....................
T w in  C ity  R a p . T ra n . 
U n io n  (N . B e d f o r d ) . .  
U n ite d  T r a c t i o n —  ) 

A lb a n y  C i t y  5 
U n ite d  T r a c t .  (P r o v .)

Latest Gross E arn ings. Jan. 1 to Latest Date.
O ur’nt Prev’us Our rent P reviou s
Year. Y ear. Year. Tear.

$ % w $
F e b r u a r y . 1 1 ,4 1 5 9 ,2 9 3 2 3 ,0 5 0 1 9 ,2 6 5
F e b r u a r y .. 7 0 ,6 1 t 5 8 0 5 8 1 4 9 .3 6 7 1 2 0  8 0 4
F e b r u a r y  . 1 2 ,4 5 ) 1 2 ,3 5 8 2 7 .6 2 0 2 5 ,7 2 5
D e c e m b e r . 1,035,525 0 7 8 ,0 2 6 1 2 4 9 7 2 8 4 1 1 9 8 6 1 1 0
F e b r u a r y . 9 ,5 2 2 6 .7 3 1 2 0 ,4 7 6 1 4  9 6 3
J a n u a r y . . . 3 ,3 8 0 3 ,3 6 2 3 ,3 8 0 3 ,3 6 2
D e c e m b e r . 4 ,3 u 6 _____ _ 4 7 .9 7 6
D e c e m b e r . 7 ,4 7 4 .......... 9 0 ,3 9 0
J a n u a r y . . . 1 8 8 .0 8 2 1 6 6 ,7 3 2 1 8 8 ,0 8 2 1 6 6 .7 3 2
F e b r u a r y  . 1 6 .2 5 3 1 4 ,4 2 1 3 5 ,0 1 3 2 9 ,6 0 4
F e b r u a r y . 8 ,9 1 8 7 ,8 0 7 1 9 ,1 1 9 1 6 ,4 8 1
F e b r u a r y  . 6 ,4 6 0 6 ,4 0 6 1 4 ,4 0 1 1 3 ,3 7 0
J a n u a r y . . . 1 1 9 ,7 0 2 1 0 8 ,4 1 2 1 1 9 ,7 0 2 1 0 8 ,4 1 2
2 d  w k  M a r 5 8 .5 1 3 4 8 ,9 5 4 5 9 4 ,8 9 5 5 1 2 ,2 9 0
2 d  w k  M a r 5 ,1 7 1 4 ,2 0 4 5 9 ,2 0 4 3 6 ,6 9 1
2 d  w k  M a r 6 3 ,6 8 4 5 3 ,1 5 8 6 5 4 ,0 9 9 5 4 8 ,9 8 1
J a n u a r y . . . 3 6 ,2 3 6 8 1 ,9 6 3 3 6 ,2 3 6 8 1 ,9 6 3
F e b r u a r y . . 2 8 ,2 1 5 2 4 5 1 9 5 7 ,2 9 0 5 1 ,1 1 8
D e c e m b e r 1 0 ,5 0 8 __ __
F e b r u a r y  . 3 0 .0 1 6 2 5 ,2 5 7 6 1 ,9 6 8 5 1 ,2 7 5

J a n u a r y . . . 2 5 0  1 5 0 2 3 3  1 7 1 2 5 0 .1 5 0 2 3 3  1 7 1
F e b r u a r y  . m,69) 8 ,3 1 7 1 8 ,8 9 0 1 7 ,8 0 6
J a n u a r y . . . 1 0 .1 1 8 9  2 5 6 1 0 ,1 1 8 9 ,2 5 6
F e b r u a r y . 4 ,8 9 5 . . . . . .  o . 1 0 ,1 6 1
J a n u a r y . . . 3 8 5 .4 9 3 3 6 3 ,5 3 9 3 8 5 .4 9 3 3 6 3 ,5 3 9
F e b r u a r y  . 1 3 3 ,6 4 5 1 2 7 .6 1 3 2 8 8 ,6 7 5 2 7 0 ,9 9 8
F e b r u a r y . 5 ,8 7 3 5 ,4 0 7 1 2 ,4 1 1 1 1 ,4 9 4
F e b r u a r y . 9 ,3 3 2 7 ,4 8 1 1 8 ,9 2 6 1 5 ,4 0 9
F e b r u a r y . 3  524 3 ,0 2 2 7 ,4 9 5 6 ,4 3 4
F e b r u a r y  . 4 1 .6 4 .) 35 ,3481 8 9 ,9 3 0 8 0 ,9 7 9
D e c e m b e r . 4 ,6 3 8 4,428 5 4 .2 6 ? 5 1 ,4 1 6
F e b r u a r y  . 4 .3 0 7 4 ,9 2 3 1 0 ,5 4 3 1 0 ,7 2 6

F e b r u a r y  . 1,150,515 1,008,124 2 ,3 6 9  4 6 8 2 ,0 6 9 ,6 7 6

J a n u a r y . . . 1 2 .2 1 4 1 0 ,9 3 9 1 2 ,2 1 4 1 0 ,9 3 9

F e b r u a r y . 1 4 ,4 4 5 1 0 ,7 2 1 3 0 ,9 0 1 2 3 ,7 8 5
F e b r u a r y . 1 ,7 4 4 1 ,6 3 5 3 ,8 1 7 3 ,4 8 3

J a n u a r y . . . 3 3 ,6 0 5 3 2 ,1 0 5 3 3 ,6 0 5 3 2 ,1 0 5
F e b r u a r y .. 4 1 9 ,4 4 9 4 0 5 ,9 3 7 8 8 0  1 3 4 8 4 1 ,8 7 0
D e c e m b e r . 1 0 ,3 5 6 1 0 ,1 8 7 1 4 0 ,0 9 7 1 1 5 ,6 7 6
F e b r u a r y . 1 5 .1 4 3 1 3 ,3 3 1 3 1 ,7 1 6 2 8 ,0 1 4
F e b r u a r y . . 2 1 .0 5 0 1 8  3 5 2 4 4 ,9 6 5 3 8  2 0 6
F e b r u a r y  . 2 8 ,3 7 8 2 4 .2 9 9 5 8 .8 4 6 5 0 ,8 9 1
J a n u a r y . 1 1 4 ,1 1 8 1 0 1 ,1 3 2 1 1 4 ,1 1 3 1 0 1 ,1 3 2
D e c e m b e r . 1 4 5 ,3 9 8 1 2 7 ,0 9 6 1 ,6 3 6 ,8 6 1 1 ,4 8 4 ,5 9 7
J a n u a r y . . . 2 7 2 .1 5 8 2 3 6  274 2 7 2 ,1 5 8 '2 3 6 ,2 7 4
F e b r u a r y . 1 9 ,9 3 1 1 7 ,2 2 5 4 3 ,0 4 8 8 5 ,9 3 9
F e b r u a r y  . 1 1 1 ,5 6 3 9 8 ,3 5 7 2 2 9 ,9 3 6 2 0 5 ,0 9 9
F e b r u a r y . 1 9 0 .9 0 0 1 8 5 ,1 5 0 3 9 8 ,9 0 0 3 7 5 ,6 9 9

t  T h e s e  a r e  r e s u lt s  f o r  p r o p e r t ie s  o w n e d ,  
t S tr ik e  o f  e m p lo y e s  In  O o t o b e r ,  1 9 0 1 .
{ R e s u lt s  n o w  in c lu d e  t h e  P i t t s b u r g  R a i lw a y  C o .,  o p e r a t in g  t h e  C on-; 

s o l ld a t e d  T r a c t io n  a n d  a l l  th e  o t h e r  c o n t r o l l e d  p r o p e r t ie s  In  P i t t s b u r g .

Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all Street 
railways from which we have been able to procure monthly 
returns. As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re
ceived, and once a month (on the third or the fourth Satur
day of the month) we bring together all the reads reporting, 
as is done to-day.

-------arose  E a rn in g s . —
C u rren t P reviou s

Roads.
A lt o n  R y . G a s  A  E l .F e b .

J u ly  1 t o  F e b . 2 8 ____
A r a e r . L ig h t  A  T r a c .D c c .

T ear.
9

1 1 ,4 1 5
9 4 ,5 9 3

T ear.
9

9 ,2 9 3
8 1 ,2 7 2

— N e t E a rn in gs .—  
C u rren t P reviou s

Pear.
$

4 ,9 9 1
4 4 ,9 7 2
9 6 ,5 0 3

T ear.
9
3 ,9 8 1 .

4 0 ,1 5 8
8 1 ,2 0 3
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Year. Year. Year. Year.
KuO.il t « • $ * %

American KaOw’ys.Nov. 29,613 23,254
July i tro Nov. 30.... 187,889 169,313

Binghamton HU b. Feb. 12,451 12,358 3,030 3,320
Jan. 1 to Feb. 2*.,.. 27,620 25,725 7,600 8,122

firooklyu Rap. Tr.a Dec. 1,035,625 978,026 282,013 305,458
July l to Deo. 31 ... 6,534.046 6,187,956 2,018,174 2,235,905

Ohio. 8b Alllw. Elec.Feb. 9,522 6,731 8,876 1,147
Jan. 1 to Feb. 28 ... 20.476 14,963 8,967 3,740

Utty Kleo( Route, Ua) Jan. 3,380 3,362 519 1,042
OLA Ohag. F. Elec.a —

Jan. 1 to Deo. 31.... 47,976 15,974
Olev. A Eastern.a—

Jan. l to Dec. 31.... 90,390 .... .... 38,368 ...... .
Olevelaud Eleo.a.. Jan. 188,082 166,732 82,075 67,469
Clev. Elyria A West. Feb. 16,253 14,421 3,835 2,204

Jan. 1 to Feb. 2 8 .,.. 36,013 29,t>04 9,613 6,567
Olev.Painesv,A E.aFeb. 8,918 7,807 3.025 2,881

Jan. 1 to Feb. 28 — 19.1L9 16,481 6,805 6,118
Denv.Olty TT’uiw.bJan. 119,702 108,412 55,419 51,521
Detroit Untied.a... Feb. 229.128 198,230 94,072 82,950

Jan. 1 to Feb. 28 — 483,706 416,931 200,987 176,291
Rapid Railway a Jan, 29,993 11,190

Duluth-Sup. Trae. Oct. 38,678 37,116 16,155 16,604
Jan. l to Oot. 31.... 373,945 164,870

Elgin Aurora AHo... Feb. 28,215 24,519 10,261 7,006
June 1 to Feb. 2b .. 283,922 244,837 120,991 86,915

Galveston City Ry..Dee. 10,508 2,263
Hirrlab’g Tract’n..Feb. 30,016 25,257 11,919 8,866

Jan. 1 to Feb. 2 8 .... 61,963 51,275 23,415 18,134
Intern’l Tr. (Butt.)..Jan. 250,150 233,171 97,489 109,914
Jamestown St. Ry.—

Oct 1 to Dec. 31__ 21,575 21,685 6,116 6,415
Lehigh Traction —  Feb. 8,691 8,317 3,799 3,594

Jan. 1 to Feb. 28__ 18,890 17,806 5,980 5,720
Lond,8t.Ry.(Oan.)..Jan. 10,118 9,256 3,039 2,655
Madison Traction..Feb. 4,895 3,951 422 822

Jan. 1 to Feb. 28 ... 10,161 1,123 ..........
Muscatine St. Ry...Feb. 5,873 5,407 1,865 det.533

Jan. 1 to Feb. 28 — 12,414 11,494 3,293 del.583
Montreal 8t. Rv ...Feb. 133,645 127,613 29,730 39,958

Oct. 1 to Feb. 28 ... 767,844 726,528 276,082 265,251
New Castle Tract.. Feb. 9,332 7,481 2,662 810
New London St. Ry.Feb. 3,524 8,022 466 208

July 1 to Feb. 23 — 51,140 46.254 20,397 16,016
N. Y. & North Shore—

Oct. 1 to Dec. 31 — 23,455 22,291 3,295 1,838
Jan. 1 to Deo. 31.... 118,192 113,590 35,387 30,254

Nurthern OhioTrao.Feb. 41,643 35,348 14,112 13,095
Jan. 1 to Feb. 28 — 89,930 80,979 33,216 ) 26,995

Olean Street Ry —  Deo. 4,638 4,428 1,754 2,245
July 1 to Dec. 31 ... 30,514 28,265 16,554 15,077

Orange Co. Trao__ Feb, 4,307 4,923 def.477 1,090
July 1 to Feb. 28 — 70,335 67,279 27,658 31,516

Philadelphia Company—See statement on page 625.
Pottsville IJn. Trac.—

Jan. 1 to Deo. 31---- 173,210 142,466 79,444 64,979
Saoramento Electric Gas

A Railway Co---- Jan. 33,605 32,105 17,171 16,772
Feb. 1 to Jan. 31__ 419,783 376,970 224,516 203,573

Soranton Railway..Oct. t2,638 48,780 idf.26,661 13,993
July 1 to Oct. 31__ 197,662 219,003 69,428 90,510

South. Ohio Tract. Feb. 21,050 18,352 6,614 5,198
May 1 to Feb. 28__ 297,673 256,877 141,592 117,987

Taooma Ry. & P.—
Jan. l  to Deo. 31__ 378,921 294,132 122,287 72,945

Toledo Rys. & Lt.a.Jan. 114,113 101,132 56,346 50,515
Twin City Rap. Tr.b Jan. 272,158 236,274 139,739 121,051

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given i t
the foregoing, also report charges for interest, & o., with the
surplus or deficit above or below those charges.

—In i..r en ta ls ,e tc .— > r-B al. o f  Net S a m ’s .-
Current Previous Current Previoui

Year. Year. Year. Year,
Hoads, $ $ $ $

Cl. & Chag. F. Elec.—
Jan, l  to Deo. 31 — 13,023 2,951

Clev. & Eastern—
Jan. 1 to Deo. 31.... 43,678 def.5,310

Cleveland Electric.Jan. 21,775 18,976 60,300 48,493
Denv’r City Tr am w. J an. 33,026 31,372 22,393 20,149
Internat’lTr. (Buff.)Jan. 98,013 85,402 *5,921 *30,523
Jamestown St. Ry.—

Oct. 1 to Dee. 31__ 7,905 8,353 *df. 1,142 *df. 1,281
London Street Ry..Jam 2,249 2,037 790 618
Montreal St. Ry— Feb. 14,531 8,775 15,149 31,184

Oct. 1 to Feb. 28__ 74,211 45,814 201,872 219,438
N. Y. & N orth Shore—

Oct. 1 to Dec. 31__ 10,039 8,502 *df. 6,692 *df. 6,449
Baoramento E le c tr ic  Gas

& Railway C o---- Jan. 9,723 8,893 7,448 7,876
Feb. 1 to Jan. 31__ 113,541 107,185 110,975 96,388

Taooma Ry. <!fc P —
Jan. l to Deo. 81 — 69,730 55,269 52,557 17,676

Twin City Rap. Tr...Jan. 76,016 70,829 163,723 150,222
* After allowing for other lneome received, 
a Results on Rapid Railway are included from July 1 only, 
t These figures lnolude other income. After deducting $86,143 for 

Interest on funded debt and dividends on preferred stook in Nov., 
1901, and $86,476 In 1900, there Is a surplus of $21,5*0 this year, 
against $7,426 last year. From April 1 to Nov. 30, 1901, the deduc
tion for interest and dividends was $690,644, against $692,096 in 
1900,i eavlng a surplus of $L42,059 this year, against $100,189 last 
year

1 Inoludes proportion of preferred stook dividend.

ANNUAL REPORTS.

Annual R eports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and Street R a il w a y  Supplements.

This index does not include reports in to-day’s (Jiihoniolis.
K a i l h o a d s , E t c .— Page.

American Dial. Tel. Co. o f  N. V.... 203
American Hide A Leather.............  2ti6
American Ice..................................... 615
Anier. Iron A Steel M fg...................  575
American Snuff.................................  526
American Sirawboard ...................  87'
American Tobacco .......................... 575
Amei c a n  W oolen.....................627, rli4
America ' Writing Paper................  575
Associated Merchants ............... 470
Atch. Top. A SantaFe (6 mos.).. 828
Balt. A Ohio (applic. to list P., L.

E. A W  Va. system ref. bonds).. 888
Cambria Steel C2t4 m os.).................  824
Central HR of Non Jersey. 573, 580 
Chicago Juictiou  ltys. A Union

Stock Yards ...................................  476
Chicago Peoria A St. L ouis...........  323
Chicago T e lep h on e .......................... 627
Choctaw Oklahawa A U ulf.............  208
Commer lal Cable.............................  t27
Consolidated Uas Co. o f N. Y ........
Continental Tobacco........................  576
Demwaie A Hudson............................475
Delaware Lack. A W estern...........  4<4
Diamond .Vlatob..............  824
Distilling Co. o f America...............  32l
Electric Co. o f Am erica.................. 3v5
General Chemical...........................  825
Gulf & Ship Island (bal. sheet o f 

Oct. 31, 1001)..................................  425

Ra il r o a d s , etc .—(Oon.)— P<w.
Knickerbocker Ice Co. of Chicago. 876
Lehigh Coal A Navigation.......... 627
Lehigh Valley................................ 203
Lehigh A Wilkesbarro........ ............  576
Maryland Coal.............................. 476
Missouri Pacific..   .. .  573
Monongabela River Consolidated

Coal A Coke................................  205
Nutioual Biscuit........................... 426
National Carbon...........................  476
National Lead ..............................  425
Niles-Bement-Pond Co............... 825
Northern Central........................  478
Pennsylvania K it......................  625, 681
Pennsylv ilia Company............. 625
Pere Marquette LtR   322
People’s Gas Light A Coke........  876
Philadelpb a A Erie..................... 526
Phi udelphta vviim. A Baltimore.. 626
Pittsburg Coal..............................  876
Quincy Mining..............................  8"6
Republic 1 on A Steel................  825
I’roMBed steel Car.........................  208
San Francisco Gas A Electric...  476
Southern New England Telephone 476
United States Leather .................  477
U. 8. Steel Corporation.............. 286, 872

Str e e t  Ra il w a y s — Page.
Milwaukee Electric Rv. A Light... 426

Texas & Pacific Railway Co.
(R ep ort f o r  year ending Dee. 31, 1901.J

President George J. Gould says in substance:
General Results.—The company enjoyed its full share of 

the commercial prosperity so general throughout the country 
during the past year. While crops along its line, particu
larly in Texas, were not as abundant as iu the previous year, 
the movement of traffic was much heavier, owing to the pre
vailing industrial activity, stimulated in Texas by the re
markable oil discoveries at Beanmout, which has brought a 
large amount of capital into the Scate, created new industries, 
and helped railway traffic generally.

The gross earnings show an increase of $3,018,831, or 20*7 
per cent; tbe net earnings an increase of $566,002 08, or 17’85 
per cent. The increase in earnings per mile, which cover? 
107 miles of new road operated during the year was, gross, 
$8l7, and net, $310. These earnings, both gross and net, are 
the largest in the company’s history.

Contrary to expectation, the cotton crop along the line of 
the road in point of bales transported nearly equaled that of 
the previous year, owing to an increased yield in Louisiana. 
Toe revenue derived from the transportation of cotton, how
ever, shows a decrease, owing to shorter haul, of $65,147. 
There was a large increase in the transportation of cane and 
sugar during the year, the newly acquired branch lines in 
Louisiana contributing a large share of this business. The 
shipments of rice also show a handsome increase. Passenger 
traffic continues to show a steady and gratifying increase.

The average train load in 1901 w h s  195 tons, contrasting 
with 179 tons in 1900, 169 tons in 1899 and 186 tons in 1893.

New Acquisitions.—The company early in the year pur
chased the property and franchises of the Texarkana Shreve
port & Natchez RR , extending from Texarkana, Ark., to 
Shreveport, La., 71 miles, through a rich territory now being 
rapidly developed. The cost of this property will be fully 
covered by an issue of Louisiana Division Branch Lines 
bonds at $13,500 per mile.

The company also acquired by purchase during the year 
the Natchitoches & Red River Valley RR., extending from 
Cypress Station to Natchitoches, La., with an extension to 
Grand Ecore, in all a distance of 16 miles. We are extend
ing this line to the City of Shreveport, a distance of about 70 
miles, and expect to complete it before the close of 1903. 
Tnis line penetrates a country of great agricultural promise, 
now entirely dependent upon the river for the transportation 
of its products.

During the year the Port Allen Branch has been extended 
from New Roads, 25 miles, to a crossing of the Red River at 
Turnbull’s Island, where a drawbridge o| 760 feet in length 
is now under construction. From that point it will be ex
tended duriog 1902 to a connection with the New Orleans & 
Northwestern RR., at Concordia, La., and it is expected that 
regular passenger train service from Red River to New Or
leans will be established about April 1.

The La Fonrche Branch, extending from Donaldsonville, 
was completed during the year to the town of Thibodeaux, on 
the Bayou La Fourche, making a total of 28'6 miles, and is 
now in full operation. Thisl impenetrates one of the richest 
bugar districts in Louisiana

The company’s extensive terminal at Westwego, opposite 
New Orleans, has been greatly improved during the year by 
the construction of a grain elevator of 1,009.000 bushels ca
pacity. This will give a total elevator capacity of 1,840,000 
bushels, and enable the company to m jet the growing de
mands of its grain traffic at that point.

Financial Condition .—There was purchased during the 
year ter the maintenance of the property and paid for in 
cash : 10,491 tons of steal rails aud fasteuiugs, $308,55$, 
and 25 new locomotives, $858,789; iu addition the fol
lowing large oash disbursements were made during t he year, 
equipment notes in part payment of 500 box oars, $''{,150;
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for construction and acquisition of branch linos in Louisiana, 
$1,490,588; new grain elevator, Westwego, $298,778.

There was issued and sold during the year $1,424,000 Lou 
isiana Division Branch Lines first mortgage bonds to meet 
the expenses of new construction in Louisiana. The premium 
on the sale of these bonds, together with that from $120,000 
first mortgage bonds issued to replace Eastern Division bonds 
drawn for the sinking fund, added $69,090 to the income of 
the company for the fiscal year.

Physical Condition.—Tables are furnished showing that of 
the 1,665 miles of track in the system, 480 miles are 75-lb. 
steel, 127 miles 63-lb. steel and 978 miles 56-lb steel, and 85 
miles are other weights. The iron bridges aggregate 7,460 
feet in length, wooden 1,708 feet, combination 2,219 feet, 
trestles 196,756 feet. The report also shows the following:

758,325 cross-ties and 150 sets of switoli-ties were laid In the track 
during the year, and 54 miles of road was ballasted with oinders, 
gravel, rook, sand or brlok. The work of Ailing trestles has been sys
tematically carried on, so that notwithstanding the addition of many 
bridges with the acquisition of new branch lines, the lineal feet of 
bridge on the entire line is 25 per oent lessittian It was ten years ago ; 
15 miles, 1,39 2 feet of new side traoks and spurs were oonstruoted 
during the year.

Statistics.—-Comparative tables for a series of years of 
operations, earnings, expenses, etc., are as follows :

Year.
Total
tons.

FREIGHT CARRIED 
Live

Lum ber, stock.

(000’S OMITTED.) 

Grain. Ootlon.
M anuf. dt 

Coal, merch.
1901........3,792 568 110 589 192 404 893
1900.... ...2,891 400 117 376 192 344 658
1899.... ...2,607 411 110 422 107 289 591
1898.... ...2,360 326 137 272 186 232 507
1897.... ...2,367 279 177 522 179 179 480
1896.... ...1,875 238 167 287 135 175 c 95
1895.... ...1,929 267 162 217 120 202 478

OPERATIONS AND FISCAL RESULTS.
1901. 1900. 1899. 1898.

Miles operated...............  1,684 1,527 1,507 1,499
Operations—

Passengers carried........ 1,839,338 1,506,508 1,304,088 1,208,162
Passenger mileage.........101962714 85.999,435 78,892,315 74.261,323
Rate per pass, per mile.. z-49 ots. 2-46 ots. 2-38 ots. 2*38 ets.
Freight (tons) moved.... 3.79 2,692 2,891,322 2,606,980 2,359,872 
Freight (tons) mileage..882755519 670117052 562534762 51200 537 
Av. rate per ton per mile. 0'95 ots. 1’03 ots. 1-02 ots. 1*13 ots. 
Av.tons per fr’ghttr. m.. 195 179 169 152
Gross earnings per mile. $7,203 $8,335 $5,563 $5,341

Transporta’n receipts—
Freight.......................... $8,396,681 $6,869,302 $5,744,743 $5,768,602
Passenger............... . 2,545.421 2,117,377 1,878.086 1,763,772
Mall...............................  270,576 265,515 265.081 254,792
Express.......................... 220,190 182,689 151,038 144,000
Miscellaneous................  33 7,074 316,209 261,237 70,338

Total....................... i l l ,769,942 $9,751,122 $8,300,186 $3,006,504
TransporL’n expenses—

Maint. of way & struot’s. 1,803,716
Maint. of equipment.__  1,392,353
Conducting transport’n. 4,527,553 
General expenses..........  310,829

1,510,011 $1,397,827 $1,401,894 
1,122,834 883.162 835,434
3,671,582 3,284,756 3,209,444 

277,205 283,121 260,694
Total (exclud’g taxes).$8,034,451 $6,581,632 $5,848,866 $5,707,465 

P. o. of exp. to earns.... (68-26%) (67-50%) (70-47%) (71-29%)
Net earns, fromopera’n..$3,735,491 $3,169,490 $2,451,320 $2,299,039

INCOME ACCOUNT.
Receipts— 19ul. 1900. 1899.

Net earnings........................... $3,735,491 $3,169,490 $2,451,320
Other receipts.,..................... 363,135 189,178 130,575

Total[lncome...................... $4,098,626 $3,358,668 $1,581,895
/  lr f ih ‘ti.rftP.Yn.p.n.1 ft

Interest on bonds...................$1,393,814 $1,289,756 $1,283,865
Interest on 2d lnoomes..........(4%)929,520 (4%)928,692 (lk»%)375.000
Betterments, equipment, etc.. 926,356 635,042 505,265
Taxes.......................................  291,484 276,328 249,344
Miscellaneous........................................ . 20,265 96,438

Total disbursements........$3,541,169 $3,150,082 $2,509,912
Surplus.................................... $557,457 $208,586 71,983

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.
1901. 1900. 1899. 1898.

A88Ct8_ cp
RR., b’ld’gs, equip.,&o..82,930,611 81,626,428 80,855,337 80,695.462 
N. O. Paoiflc HR. stock.a 6,712,500 6,712,500 6,712,500 0,712,500
Securities owned.........  1,547,005 6,178,762 5,928,446 5,715.641
Gordon Coal Mine.........  141,440 141,414 138,7:^4 138,527
Materials, fuel, etc........ 564,897 347,740 337,222 281,219
Cash on hand....... .......... 2,055,900 1,056,127 731,420 751,919
Accounts collectible......  1,145,648 870,450 605,251 844,346
Land notes receivable... 39,153 38,436 37,987 73,615
Miscellaneous assets.... 674,832 317,544 134,398 149,827

Total assets............. 99,411,985 97,289,401 95,481,295 95,363,057
Idabitilies -

Capital stock.................38,760,110 38,720,280 38,720,280 38,712,300
Bonds, etc....................b55,630,296 54,441,826 53,801,426 53,986,498
Equipment obligations.. 29o,788 371,938   249,499
Vouchers and pay-rolls.. 931,377 741,608 680,434 669,358
Interest due and accrued 292,848 255,959 246,302 237,6*7
Other acoou-ts............... 286,127 94,808 132,149 53,994
Income account.............  3,220.440 2,662,982 1,900,704 1,453,721

Total liabilities....... 99,411,985 97,289,401 95,481,295 95,363,057
(a) j his Item Is not an available asset, but is held simply to protect 

certain rights and franchises anpertalnlng to the line In Louisiana.
(b) Includes Interest scrip, income and land grant bonds, $150,843; 

a stock liability only.—V. 74, p. 381,42.
Chicago St, Paul Minneapolis & Omaha Railway.

( Report for the year ending Dec. 31, 1901J
President Marvin Hughitt says in part:
General Results.—The Income results as oompared with the pre 

*edlng year show an increase in gross earnings of $854,403, In net 
earnings of $329,287, In ihe amount appropriated l>.y the board for fu
ture additions and improvements of $100,090, and in railroad. Income over all charges of $2.-, 1,126.

Freight earnings increased 7 84 per oent; the number of tons carried one mile Increased 8‘92 per cent; the average rate per ton car
ried one mile was -961 cents, a decrease of 1-03 per oent. Gross earn* 
)ngs per average mile operated were $7,111, an increase of 6-15%.

Capitalization .—There has been no change In the total of the capi
tal stock and the amount of the bonded dent has not been Increased 
(luring the year. .  . , „ „Nicvv L in u s .— 1The Minnesota <& Wisconsin RR., running from Emer
ald to Spring Valley, Wls., 21 miles, was acquired during the year by 
the purchase of Its outstanding stock and bonds, and has since been 
extended from Spring Valley to Weston, Wls., 15-72 mile The first 
part of the line has, as of April 1, 1901, been operated by thin company 
and 1 lie extension will be opened for trallio early In 1902.

The Chippewa Valley & North-Western Ry. Go., a corporation con
trolled by tills company, constructed a line from Chippewa Valley 
Junction to ulrchwood, Wls., a distance of 12-5 miles. This line was 
opened for trafllo on Nov. 20, 1901.

I mi-rovh mknt F und .—The expenditures made during the year 1901 
and charged to the Improvement Fund were as follows : Changes of 
line, $189,258 ; change of grade, $113,663; new yard, depot and turn- 
tabln at Barronett, Wls., $22,217; brlok freight house at Minneapo
lis, Minn., $63,041 ; account boiler shop, etc.. 8t. Raul shops, Minn., 
$71,638 ; tools and machinery for shops, $35,214 ; second track, $23,- 
596; total, $518,627. After adding the amount appropriated by the 
board or directors out of the not income for the year 1901, viz., $1.00,- 
000, there was a balance to the oredit of the fund Deo. 31, 1901, of 
$611,421.

Equipm ent  F und .—The balance to the credit of the Equipment 
Fund Dee. 31, 1900, was $36,587, and there was added to the fund 
and charged to operating expenses dulng the year 1901 $225,793 ; to
tal, $262,380. The total of the expenditures made during the year 
1901 and charged to the fund for 12 locomotives. 2 parlor oars, 50 
vegetableoars, 30 platform oars, 5 oaboose oars and 27 refrigerator oars 
was $238,910, leaving a balance to the oredit of the fund Deo. 31, 
luOl, $23,470. This balance was sufficient to fill all vacancies in the 
equipment that existed on Deo. 31, 1901.

l a n d  D epartm ent .—There were 65,490 acres of land disposed of 
from the several grants, leaving 235,810 aores unsold Deo. 31,1901. 
The net income from all grants for the year was $110,906.

Statistics.—'The following statistics for four years have 
been compiled in the usual form for the Chronicle:

o p e r a t i o n s  a n d  f is c a l  r e s u l t s .

Aver, miles oper...
Operations— 

Passengers carried.

1901.
1,574

1900. 
1,544

1,985,297

1899.
1,498

1898.
1,492

2,200,918 1,985,297 1,922,169 1,709,713
Passenger mileage.. 116,432,512 100,549,475 95,362,656 86,053,417 
Rate per ! ass. p. m.. 2-318 cts. 2-408 cts. 2-359 ots. 2"325 cts.
Freight (tons) ear’d. 5,073,440 4,707,105 4,792,950 4,337,958
Freight(tons)mirge.823,144,727 755,737,001 789,701,170 731,347,471 
Av.rateperton p.m. 0-961 ots. 0-971 cts. 0*977 ots. 0-967 ots.
Av.tons fr’t p. tr. m. 247 242 237 219
Av.earn. D.pass tr.m $1-17 $109 $1-02 $1-16
Av.earn.p fr’ttr. m. $2-37 $2 35 $2-31 $2-12
Gross earns, per m.. $7,112 $6,699 $7,001 $6,427

Earnings—
Passenger..... ..........
Freight....................
Mall,express, &c...

Total gross earn.
Expenses—

Way and structures.
Equipment....... j...
Transportation......
General..................
Taxes......................

P.e. ofop.ex.toearn.

Net earnings...................$4,182,134 $3,852,845 $3,970,680 $3,499,429
Disbursements—

Rentals paid..................  $109,785 $110,243 $114,861 $111,523
Net Interest on debt......  1,343,097 1,344,478 1,364,483 1,393,852
Dividends on stock*.,.... 1,715,726 1,715,726 1,715,706 1,437,261
Appropriat’n for impr’ts. 600,000 500,000 500,000 420,173

Total disbursements.$3,768,608 $3,670,447 $3,695,050 $3,362,808
Surplus of RR. Co...... . $413,526 $182,398 $275,630 $136,621
Net from land sales........ 110,906 71,011 68,738 30,360

$2,698,943
7,913,796

583,665

$2,421,419
7,338,749

581,832

$2,249,159
7,713,047

526,609

$2,000,659
7,069,423

520,910
11,196,404 10,342,000 10,488,815 9,590,992
1,998,237
1,070,071
3,299,069

225,469
421,424

1,896,898
915,283

3,040,878
241,077
395,019

1,827,377
1,056,497
3,028,110

216,980
389,191

1,891,233
1,165,360
2,684,570

198,697
351,701

7,014,270
(62-65)

4,182,134
6,489,155

(62-75)
3,852,845

6,518,135
(62-14)

3,970,680
6,091,563
(63-51)

3,499,429
INCOME ACCOUNT.

1901. 1900. 1899. 1898.

Total surplus............  $524,432 $258,409
68,738 

$339,368 $166,981
* On preferred 7 per oent in all the years; on common from earnings 

of 1896 paid 2 per cent; from 1897,2 per cent; from 1898,3^ percent; 
from 1899, 5 per oent; from 1900, 5 per cent; from 1901, 5 per oent.

GENERAL BALANCE SHEET DECEMBBB 3 1 .
1901. 1900. 1899, 1898.

Assets— $ $  $  $
Road and equipment__ 56,733,621 56,245,528 55,313,079 56,511,913
Securities owned...... . 8,365,229 7,691,411 7,088,088 6,679,789
Cash on hand .................  1,709,117 2,268,493 1,772,908 2,953,384
Materials and fu el....... 662,484 594,133 767,712 322,449
Stat agents, cond’rs, etc. 375,910 350,436 387,458 394,222
Land grant accounts.......................................... 580,493 538,638
Miscellaneous................. 1,048 .................................................

Total assets............ 67,847,409 67,150,001 65,909,738 67,400,395
Liabilities—

Common stock & scrip...21.403,293 21,403,293 21,403,293 21,408,293 
Preferred stock & sorlp.,12,646,833 12,646,833 12,646,833 12,646,833
Funded debt...................25,831,324 25,831,324 24,811,127 24,811,127
Interest on bonds..........  228,476 229,196 230,186 231,500
Vouchers and pay-rolls.. 733,043 009,016 814,926 614,974
Due other companies....................... 48,738 72,649 167,592
Superior Sh Line bonds. 1,500,000 1,500,000 1,500,000 1,500,000
Dividends....................... 1,321,738 1,321,738 1,321,718 1,043,273
Ccjups. and dlvs. unpaid. 48,483 42,465 40,300 40,298
Taxes..............................  311,225 287,090 273,723 296,085
Equipment funds........... 23,470 30,687 98,937 368,580
Fund for improvements. 611,421 530,048 500,000 420,173
Income acot. RR. Co.... 1,694,719 1,281,194 1,098,795 2,823.167 
Income acct., land dept. 1,493,384 1,382,478 1,097,250 1,033,512

Total liabilities........67,847,409 67,150,001 65,909,738 67,400,395
* Includes advanoes to proprietary roads.—V. 73, p. 1159.

Sloss-SheiTleld Steel &  Iron Company.
( Report for the year ending Nov. 30, 1901J

The report of President E. O. Hopkins for the fiscal year 
ending Nov. 30, 1901, will be found at length on pages 633 
and 634. Pelow are comparative figures.
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Thearnings tor fiscal year ending Nov, 30 were as follows:

1901, 1900.
fronts un piglrua, after deducting for depreo’u 

1 *5u. per ton ou red ore, 8o. on brown ore and
a&u, uu iron for extra’y repairs and renewals.$311,407 $742,852

Pro tics o n  ooal. after dedaetlng 3 cents per ton
tor itoi>reelatlon on coal.......................... - 151,445 173,719

Profits on coke...... „.........       59,382 83,153
Proportion earnings Northern Ala, PnruaoeOo. 17,556 . . . . -----
Ore and dolomite sales...........................  85,697 1,359
Royalties, etc. ................... ................. — ____ 8,362 2,472
Rents, stores, and other revenue., ......  136,368 140,789
Interest and exchange___ ____ .. .  ....... ........  14,003 34,313

Total............................      ..$729,120 $1,178,666
Deduct—General expense account,.- .................  $33,001 $50,368

Taxes and lioenae....... ......    29,676 27,888
Net profit...................   ......$666,448 $1,100,424

B o n d  in te r e s t ...............................    $ 2 0 3 ,8 1 3  $ 2 0 2 ,6 7 5
D iv id e n d s  p a i d . . . ....................................................................................... (7 % )4 6 9 ,G 0 0  < 5 q % )3 6 1 ,7 f i0

Surplus for year...... ..............  ............., . . .d f .$0,369 $546,099
Surplus Nov. 3 0 ................................................$539,730 $546,09®

BALANCE SHEET NOV. 30.

H&sourcaH— 
P roperty accoun t.,17 
Sup. raw and riu- 

isfied m aterials,. 
Stock in com pany's

stores .. - ..............
T reasury securit’s.C ash  tn  D a n k ...........
B ills receivable. 
A ccts. receivab le..
Ins. ana ta x es .......
E xtr’ y repair and 

renew al account.

1901. 1900.$ *
,608/33 17,258,508
311,337 504,631
108.233 137,040
262/82  422,477
114,611 877,171
1 6 / 48 101,543

013,345 675,205
8,078 7,250

64,055 . . . . . . .

T o ta l ............ .. .19,472,038 19,609,770

Liabilities— 
Preferred s to c k ... . 
Comm on stock 
Stoss I ron A Steel

Co. 0 s ...................
Sloes Iron & Steel 

Co. 4R%bds.,l&18
Renewal fu n d ------
Bills payable..........
Current accoun ts..
Pay-rolls .. ............
Profit and loss .—

1901.$
6.700.000
7.600.000
2 , 000,000
2,000,000
X104.397

497,490
71,300

639,730

1600.
*

6.700.000
7.600.000
2 , 000,000
2 ,000,000 100,80* 

150,900 
429,396 
73,543 

646,100

T o ta l....... .........19,472,923 19,600,770
xl&O.OOO o f  this paid Jan. 1, 1902 .-V . 74, p. 583.

American Sugar Refining Company.
( B alance Sheet D ec. 81, 1901J  

The company, following its usual custom, has filed with the 
State of Massachusetts its balance sheet of Dec. 31 as below:

1901. 1900. 1899. 1898.- - tp  ̂  ̂ ^
Real estate, etc......  34,324,664 36,891,221 36,412,652 37,285.645
Cash and debts rec.. 86,862,702 15,737,388 15,306,596 27,563,965 
Sugar,raw&refined 12,248,640 22,488,799 20,340,609 22,243,224
Investm’ts In other

companies........... 39,111,883 35,054,171 30,428,680 81,058,142
T otal...............122,551,888 110,171,579 102,483,537 118,150,877

Liabilities—
Capital........ .......... 88,280,370 73,936,000 73,936,000 73,936,000
D e b ts .... ..... .... ... 24,364,027 27,443,372 21,152,323 32,937,200
Reserve...... . . . . . . .  9,907.491 8,792,207 7,395,214 11,227,677

Total..................122,551,888 110,171,579 102,483,537118,150,877
The company’s supply of sugar, raw and refined, it will be 

noted, was on Dec. 31, 1901. valued at only about $12,250,000, 
contrasting with $22,500,000 the year before. The decrease, 
it is surmised, is due to small buyings of raw sugar in view 
of the probable reduction in the tariff on Cuban sugar. See 
American Beet Sugar Co. on page 631.—Y. 74, p, 207, 153.

American Telephone & Telegraph Company.
(R e p o r t  f o r  the y ea r  ending D ec. 81,1901. J

President Frederick P. Fish says in substance:
E xten sion s and Im provem en ts .—The increase in the net 

output of instruments, including instruments for toil sta
tions, was 573,194, or about 30 per cent, as against an increase 
of 872,311, or 23 per cent, for the year 1900, the gain for 1901 
being greater by more then 100,000 than that of any previous 
year, The increase in toll lines in 1901 was 9,372 miles of 
pole line and 108,668 miles of wire, the miles of toll liae hav
ing more than doubled in sis years and the miles of toll line 
wire having nearly doubled,in three years.

L on g-D istan ce System  Owned D irectly .—At, the close of 
1901 the long-distance system owned and directly operated 
by this company comprised 14,886 miles of pole line and 
cable and 198,684 miles of wire, again during the year of 
2,459 miles of pole line and cable and 31,274 miles of wire. Tne 
long-distanoe lines extend from nearly all the important 
cities on the Atlantic seaboard throughout the country as far 
west as St. Paul, Minneapolis, Omaha, Kansas City, Little 
Bock and New Orleans. The efficiency of these lines will be 
largely increased by the use of ‘ loading coils,” a new inven 
tion which has been acquired by tnis company, These load
ing coils are also likely to be of substantial value for the 
longer stretches of underground cable.

Tne investment in line construction, equipment and sup
plies for the long-distance system up to Dec. 31,1901, was 
$19,116,209, an increase over the previous year of $2,964,189, 
while the gross revenue for 1901 snows an increase of 16’72 
per cent over that of 1900, the increase for that year over 1899 
having been 13 45 per cent.

E xch a n ges.—The erection of new buildings, specially de
signed for telephone purposes, and the replacement of the old 
type of multiple switch boards by relay boards equipped with 
electric lamp signals and central battery plant, K b continued 
throughout the year. At the present time practically all the 
principal exchanges, and many of those of minor import 
ance, are furnished with the new equipment. This places 
them structurally on a permanent basis, enabling them to 
give proper service at a reasonable cost. More than half of 
the mileage of the exchange wires throughout the country 
is now underground.

F in a n cia l.—In new construction and in real estate this 
company and its licensees during the year 1901 expended up 
ward of $31,000,000, of which $22,000,000 was upon ex

changes, more than $7,250,000 upon toll lines, and about 
$1 750,000 upon real estate. The funds contributed by this 
company for this growth have for the most part been ob
tained by an issue during 1901 of $15,550,100 of new stock and 
of $5,000,000 of its collateral trust 4 per cent bonds. The in
vestment is of a permanent character, is required for the as
sured future development of the business, and is one which 
brings an immediate return. There can be no question as 
to t he wisdom of such expenditures, which must be continued 
as may be necessary to meet the demand of the public for 
telephone service.

R ates C harged .—During the ten years last past the aver
age price par telephone to the Bell Exchange subscribers 
throughout the country has been reduced by the introduc
tion of schedules of measured service, so that at the present 
time the subscriber on the average pays but two-thirds as 
much as ten years ago, although he has the advantage of 
much greater facilities and much improved service.

C om p etition .—R egard in g  competition, the report says:
Competition has existed for several years, and Is likely to continue 

In some places for some time to oome. While It has In some localities 
affeced the licensees of this company disadvantageous^ by reduo- 
me, for a time at least, the number or their subscribers, and forcing 
them to meet competitive rates that are not based upon the cost of 
doing the business and of adequate provision from earnings for main
tenance. reconstruction and depreciation, the consequences of the 
competition to the business as a whole have not been of serious mo
ment The public will determine for Itself whether it is for Its advan
tage that there should be two telephone exchanges serving one body 
of people. It would seem as If but one conclusion on this point was 
p sslble. In any event, the comprehensive character of the system of 
this company and Its licensees, and their Intention and ability to give 
good service at fair rates, must Insure the permanency and prosperity 
of their business in the future as in the past.

W estern  Telephone & Telegraph G o.—Since the opening of 
the current year the Western Telephone & Telegraph Go. has 
been organized, and has taken over from the Erie Telegraph 
& Telephone Co. the controlling interest in the following:

Cleveland Telephone Go., Wisconsin Telephone Co., Northwestern 
Telephone Exchange Co., Miohlgan Telephone Co. and Southwestern 
Telegraph <fe Telephone Co.

A controlling interest in the Western Company has been 
acquired by this company.

The statistics for the entire Bell system and the earnings, 
balance sheet, etc., of the American Telephone & Telegraph 
Co. are as follows:

STATISTICS OF THE COMPANY AND ALL ITS LICENSEES.
1901. 1900. 1899. 1898.

Instruments Dec. 20........ 2,525,606 1,952,412 1,580,101 1,124,846
Exchanges J an. 1............. l ,4 l l  1,348 1,239 1,260
Branch offloes..................  1,594 1,427 1,187 1,008
Miles wire on poles.........  823,198 627,897 509,036 396,503
Miles wires on buildings.. 17,947 16,833 15,087 15.329
Miles wire underground.. 883,679 705,269 489,250 858,184
Miles wire submarine..... 4,200 4,203 3,404 2,973

Total miles exch. wire. 1,729,019 1,354,202 1,016,777 772,989
Toll wire (miles).............. 716,265 607,599 501,832 380,911
No. ofexchange Btations..1,020,647 800,880 632,946 465,180
No. daily connections......7,531,761 5,668,986 5,173,803 3,828,070

INCOME ACCOUNT OF PARENT COMPANY.

Earnings— 1901.
Dividends...........................  $4,988,208
Rental of Instruments.------------  2,647,908
Telephone traffic.............. ........ - 3,533,447
Real estate, etc.....................  37,675
Interest.......................................   399,579

1900.
$3,846,822

2,427,038
3,027,172

31,825
201,643

1899.
$3,044,909

1,714,527
2,668,359

42,285
217,302

Total................    $11,606,817
E xpenses—

Administration.......................   $772,424
Legal expenses........................... 99,138
Interest and taxes.......................  1,276,559
Telephone traffic................  2,060,410

Total......... .........     $4,208,531
Net revenue.................................. $7,393,286
X Dividends paid (7 ̂  p. e.)........ 5,050,024

$9,534,499 $7,687,381
$746,259

85,184
1,376,200
1,840,848

$4,048,441
$5,486,058
4,078,601

$591,826
103,748

1,234,276
1,487,022

$3,416,873
$4,270,509

3,882,945
Surplus............................ $2,348,262 $1,407,457 $387,564

xOn the stock held by the public; $ 8 2 ,1 1 0 ,5 0 0  of the $ 1 0 4 ,6 5 0 ,6 0 0  
capital stock outstanding Dec. 3 1, 1 9 0 1 , is held in the treasury of the 
American Bell Telephone Co., [whose capital stock is substantially all 
owned by the American Telephone & Telegraph Co. and therefore re
ceives no dividends.—Ed.]

Of the snrplm in 1901 $1,877,651 was carried to reserves 
and $970,611 was carried to surplus.

BALANCE SHEET DEC. 3 1 .
1900.1901.>4 ss&ts — $

Construe. & sup. 19,116,209 16,153.021
T elephones......... 5,118 409 4,811,920
Real estate........ 1,665,598 i,5-i?,oi0
Stocks & bonds.. 84,889,912 71,719.824
p a te n ts ............... 150,000 24,101
M aeh’y & tools . 35,987 81,478
Cash & deposits, 1,694,842 1,078,073
A ccts. reoeiv ’ ble 10,972,585 5,340,040
A m . Beil T e lep .. 22,110.400 22,110 490

T ota l..............145,198,894 122,234,988

1901. 1900.
Liabilities— $ I

Capital stock. ..yl04,650,6t0 89,100,500
S urp lus...............  3,764,669 1,818,199
Bunds.............  15,004,500 10,006,000
deserves.............  4,047,477 8,416,864
A ccts payable.. x 8 , 760,939 2,928,710
C on tin gen t. . . . . .  15,970,810 1&,970,S10

T o ta l........ .145,198,394 128,284,988

x  Includes $1,632,155 fo r  dividends payable Jan, 15,1002. 
y  Of thisjam oum  $32,110,509 is not in the bands o f  the public, being held by 

the Am erican Bell Telephone Co., w hoso stock is all, or substantially ab, 
owned by the Am erican T elephone & Telegraph Oo. Since Jan, i , 1908, the 
outstanding stock has been increased $10,895,5'0 lw the issue o f then attain
der o l  the stock offered by circular o f  June, 1001. -ED.—V . 74, p. 670, 888.

Otis Elevator Company.
(R eport fo r  the y ea r  ended Dec. S i, 1901.) 

President W. D. Baldwin says:
The result of the company’s business for the year 1901 has be ext 

satisfactory. The large amount o f  building operations throughout the 
country made the demand for the company’s product during the past 
year larger than at any time In the history of the company: the out
look lor the present year is most encouraging. IV hlle the net earnings 
apparently justify some recognition of the common shareholders in
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the way of dividends on the common stock, the directors are or the 
opinion that the ultimate beet Interests of the company and all its 
shareholders will be subserved by carrying the surplus of $300 ,000 to 
the working capital aooount.

The expenditure of large amounts of money In betterments and In 
expanding the operations of. theoompany In various ways since the 
organization of the company 1ms necessitated In the Judgment of the 
directors that the working capital should be Increased until such time 
as It Is aulllcleut to meet the demands of the business From the 
present Indications the growing demand for the company’s product 
will require a continuance of this polloy for the present, or the adop
tion of some measute looking to an Inoroase of capital, In which latter 
event the directors will hereafter make some recommendation for the 
consideration of the shareholders.

The results fdr the year were as follows :
Net earnings. after deducting all charges for Interest and

patent expense and for renewals and repairs for mainten
ance of p lant............................................................................................. $842,09(5

Dividends, aggregating 6 per cent, on preferred stook.............  267,539
Amount charged oft for depreciation................................................. 274,558

Balanoe, surplus, added to working capital................................... $300 ,000
BALANCE SHEET DEC. 31 , 1901.

Assets—
P lant.................................$10,520,891
Cash..................................  104,838
Bills receivable...........  65,957
Accounts receivable.. 1,827,509  
Inventories....................  1 ,150,893

Total..........................$13,670,088

Liabilities —
Common stook.............  $6,350,300
Preferred stock...........  4 ,499,800
Gold notes, 4 p. o........x  1,250,000
Bills payable..............   350,000
Accounts payable........ 452,492
Pref. div. Jan.15,1902 67,496
Reserve work’g oap’al. 700,000

Total....................$13,670,088
xD u e  yearly on Jan. 1, viz., $150,000 each In 1903-1905; $400 ,000  

In 1906 ; $200,000 each In 1907 and 1908.—V. 74, p. 271.

GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING- STREET ROADS.
Anthracite Coal Roads.—W age Scale Continued.—All the 

anthracite companies have posted notices that the present 
rate of wages will be continued until April 1,1908, and there
after until 60 days’ notice of a change is given. - Y. 73, p. 183.

Asheville & Spartanburg RR.—Consolidation.—See South
ern Ry. Co. below.—V. 63, p. 360.

Boston & Albany RR.—Ronds Offered.— N. W. Harris & 
Co. of this city are offering at 1 0 7 and interest $500,000 of 
the company’s $3,858,000 50-year 3%  Per cent refunding gold 
bonds, maturing April 1, 1952, guaranteed principal and in
terest by the New York Central & Hudson River RR.—See 
V. 74, p. 150.

Brooklyn Rapid Transit Co.—Bonds Authorized .—'The 
shareholders on Thursday adopted the proposition to author
ize a new mortgage for $150,000,000 for the purposes stated 
in V. 74, p. 377. The vote was 391,856 shares for and 34" 
shares against the motion. The division of the directors 
into three classes was approved, as also the change in the 
date for the annual meeting to the last Friday of January of 
each year.

Decision.—The Appellate Division in Brooklyn on Mar. 14 
reversed the decision of the lower court, which granted in the 
action brought by Edward F. Linton a mandamus requiring 
the operation of elevated trains direct to Cypress Hills as 
they were operated prior to Apr. 1, 1900, when the East New 
York loop was constructed. The court holds that there 
is no legal duty to maintain this service and that the com
pany cannot, therefore, be compelled to do so. See V. 72, p. 
1136.—V. 74, p. 477, 377.

Canton-Massillon Electric Ry.—See Northern Ohio Trac
tion Co. below,—V. 74, p. 528, 378.

Chicago & Western Indiana RR.— Called Bonds.— One 
hundred and fourteen bonds, aggregating $114,000, issued 
under the trust deed of Nov. 1, 1879, have been drawn by 
lot and will be redeemed at 105 by the operation of the sink
ing fund, on May 1 next, at the office of Messrs. J. P. Mor 
gan & Co., New York.—V. 73, p. 444.

Cleveland City Railways.—Franchise Granted.—The 
Cleveland City Council on March 17 finally passed the ordi
nance granting John B. Hoefgen a franchise to construct and 
operate a street railway on three lines on the basis of 8-cent 
fares. There were only two dissenting votes. Mayor John
son, who is interested in the company, states that construc
tion will begin within a month. The necessary consents from 
property owners, it is announced, have been obtained on the 
following streets:

RhodesAve., Willett St., Fnlton St., Hanover St,, Oregon 8t„ Oliver S .. St- 
(Jair St., Kter-ling A ve., Hamilton 8t., Marquette wt., East Stanarri St., Nor- 
wood Ave., y/atJe Bark Ave.. Koseiiaie Ave., Superior St., Alouroe St., Colum
bus St., Center St., Soutd Water St., Champlain St.- V. 74. p. 57t>, 37H.

Cleveland Electric Ky.—Purchase o f  Stock.—On March 8 
Horace E Andrews, on behalf of the purchasing syndicate, 
presented to the bankers’ committee, H. R. Newcomb,Chair
man, having in charge the affairs of the Everett-Moore 
syndicate (V. 74, p. 41) a check for $3,545,000, in payment 
for 43,000 shares of the capital stock of the Cleveland Electric 
Ry. at 80 and 1,000 shares of the Cleveland City Ry. at 105. 
Horace E. Andrews is now President aud H. J. Davis Sec
retary of the Cleveland Electric Ry. Co.

Rival Company.—See Cleveland City Railways above.—V. 
74, p. 576, 528 7

Detroit & Mackinac Ky.—Exchange o f  Securities.—Hold* rs 
of certificates of beneficial interest issued under the agree
ment of Jan, 10, 1895. for the reorganization of the Detroit 
Bay City & Alpena RR, Co., are notified by advertisement

on another page that the reorganization committee, in the 
exercise of their discretionary powers, have resolved that 
certificates for the new Htock of the Detroit & Mackinac Ry. 
Co. may now be deliv* red in exchange for their outstanding 
certificates of beneficial interest. The committee has also 
elected to receive preferred stock at par in exchange for the 
whole of the $730,000 of “ mortgage bonds” held by it for 
acci vint of the holders of said “ certificates of beneficial in
terest,” and also in payment for all of the interest due and 
accrued thereon up to and including Jan. 81, 1902, viz.: 
$200,000 of preferred stock, making in all $950,000 par value 
of preferred stock to te distributed ratably among the hold
ers of certificates c f benefidal interest. The holder of each 
certificate, upon surrender of the same to J. P. Morgan & 
Co., will receive the par amount of such certificate in com
mon stock and his ratable share of the $950,000 of preferred 
stock, viz.: $100 in common stock and $47 50 in preferred 
stock of the Detroit & Mackinac Railway Co.—V. 73, p. 1261.

Detroit & Toledo Shore Line RR.—See Detroit United 
Ry. below.—V, 74, p. 326, 205.

Detroit United Ry.—Negotiations Affecting Everett-M oore 
Syndicate.—The sale of the holdings of the Everett-Moore 
syndicate in the Cleveland Electric Ry. are mentioned above. 
Cleveland “ Finance” on March 15 said:

Considerable stook of the Detroit United 1r being received by the 
Guardian Trust Go. on the proposition to sell the stock at $75, but a 
majority of the shares have not yet been received. The committee Is 
not confident, however, that it will be able to sell Detroit United at 
$75, if It does seoure a majority of the shares. [The sale, It Is under
stood, must yield at least *70 a share net to ibe depositing share
holders.—Editor o f Chron icle .]

The bankers’ committee Is quite hopeful that it will be able to sell 
the Detroit & Toledo Shore Line at a fair figure. It is thought that 
the Everett-Moore syndicate has an equity In this oompany of from 
$750,000 and $1,000,000.

There is nothing particularly new In the situation in connection 
with the Toledo Railways <te Light Co. Representatives of two or 
three syndicates are looking over the property with a view of pur
chasing It. The bankers’ committee wants $30  per share for this 
stock. It is believed that the Everett-Moore syndicate has an equity 
in this property of over $1,500,000.

The Lake Shore Electric will likely be reorganized by its creditors. 
Its total indebtedness is about $4,500,000, including the underlying 
bonds. It is not believed that the Everett-Moore syndicate has very 
much of an equity in this company. An expenditure of about $500,- 
C00 is necessary to put the property in first-class condition.—V. 74, 
p. 378, 326.

Eastern Ohio Traction Co., Cleveland.—Increase o f  Stock* 
—This company, of which Alonzo M. Schneider is President 
and A. A. McCaslia, Secretary, has increased its authorized 
capital stock from $1,000 to $1,250,000. See Y. 74, p. 267.

Fitchburg RR.—Ronds Sold.—The $500,000 of 3%  per cent 
bonds due Oct., 1921, were on Thursday awarded to Esta- 
brook & Co. of Boston at 101’846.—V. 73, p, 1312.

Georgia Railway &  Electric Co., Atlanta, Ga —Securities. 
—This company, recently organized to unite all the trolley 
and electric light and power properties of Atlanta, Ga., will, 
we learn, he capitalized as follows:
First Mortgage 30 year 5 per cent gold bonds, dated 

April i, 1902, due Jan. 1,1932, but subject to call 
at HO on and after Jan. 1,1907; interest periods 
January and July. Old Colony Trust Co., trustee.
Total issue....................- ......................................................... $ 1 1 ,0 0 0 ,0 0 0

Of which to be issued to retire at once like amount of
Atlanta Railway & Power Co. Lst mortgage 5s...... 2,500,000

To retire like amount Atlanta Rapid Transit 1st 5s... 1,250,000
To be held in escrow to retire like amount of GeorgiaLight & Power 5s.................... ................................  1,350,000
To be held in escrow to retire like amount of Atlanta

Consolidated Street Ry. 5s...................................... 2,500,000
To be used for purposes of the company....................  250,000
Balance issuable only as provided in mortgage..........  3,150,000

Preferred 5 per cent stook .......................................................  1 ,8 0 0 ,0 0 0
Common stock ............................................................................  5 ,0 0 0 ,0 0 0
—V. 74 , p. 477.

Grand Rapids Holland &  Lake Michigan Ry .— H ypothe
cated Bonds.—Of the company’s $1,500,000 bonds, $396,000 
were recently reported missing and it appears were hypothe
cated, in part at least, by Treasurer Frank C, Andrews to 
secure loans obtained by him from various financial institu
tions. Expert accountants are investigating the company’s 
affairs and will determine to what extent the proceeds of 
these loans were turned over to those responsible for the 
construction of the road.—V. 71, p. 602; V. 74, p. 528, 477,

Great Northern Ry.— Application to L ist.—Application 
has been made to the New York Stock Exchange to list 
$1,300 000 additional Montana Central Ry. first mortgage 
guaranteed 5 per cent gold bonds of 1937.—Y. 74, p. 267, 94.

Houston (Tex.) Electric Co .—Increase o f  Stock.—The 
company has amended its charter, increasing its capital 
stock from $2,075,000 to $2,500,000.—V. 73, p. 1112.

Inter-State Commerce Commission. — Injunctions.— The 
Inter-State Commerce Commission on March 19 applied to the 
United States Circuit Court at Kansas City for injunctions 
to restrain each of the following-named roads, operating be
tween Kansas City, St. Louis aud Chicago, “ from departing 
from its published rates, and from unjustly discriminating 
in said rates by paying rebates, or otherwise, in respect to 
inter-State traffijc transported by said company,” viz:

Atchison Topeka & Santa Fe. Chicago Burlington & Quincy.
Chicago Rock Island & Pacific. Chicago Great Western.
Missouri Paoifio. Chicago <fe Alton.
Wabash RR. Chicago Milwaukee & St. Paul.
The bill alleges that the aforesaid roads, in disregard of the 

schedule rate of 23^ cents a hundred pounds on packing
house products from Kansas City to Chicago, this being until 
Jan. 1 the only lawful rate, have secretly made a rate of 
18% cents, with corresponding reductions through to New
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York, and through unlawful combinations received large 
quantities of packing-house products, later rebating to cer
tain shippers the difference between the secret and the pub
lished rate. Tbs bill also seta forth the facts disclosed at the 
recent investigation before the Inter State Commission in 
Chicago. The case will be heard next Tuesday.

On March 30 similar injunctions wore tiled in the United 
States Circuit Court at Chicago against the following com
panies;

Michigan Central. Pitts. Cincinnati Ohio. & St, Louis.
Illinois Central, Lake Shore.
Pennsylvania. Obioago & North W estern.

—V, 74, p. 94.
inter-Urban By. Co. of lies Moines, Iowa.—Bonds Ready, 

—The first mortgage 5 per cent $1,000 gold bonds are now 
ready for delivery and will be issued in exchange for the 
interim certificates at the banking house of N. W. Harris & 
Co., 81 Nassau St. The bonds are dated April 1, 1901, and 
are due April 1, 1931, but are subject to call after 1906 at 
108, interest payable April and October at Chicago office of
N. W. Harris & Co. Total authorized issue $475,000, trustee 
American Trust & Savings Bank of Chicago. The road when 
completed will extend from Des Moines to Colfax, about 28 
miles, H, H, Polk is President.

Kansas City Southern Railway Co.—Application to List. 
—The New York Stock Exchange has been requested to list 
$3,808,000 additional 3 per cent first mortgage gold bonds of 
1950.—V. 74, p. 577, 94,

Kansas City Watkins & Gulf RR.—Reorganization.—See 
St, Louis Watkins & Gulf RR. below.—V. 74, p. 268.

Lake Shore Electric Ry.—Status.— See Detroit United Ry. 
above.—V. 74, p. 151,

Metropolitan Securities Co., New York City.—Proposi
tions Approved.—See Metropolitan Street Ry, below.

Office — The company’s office is at 40 Wail Street—Y. 74, 
p. 427, 379.

Metropolitan Street Ry.— Lease and Mortgage Approved, 
—The shareholders on Thursday, by a vote of 405,275 shares 
to 1,071 shares, approved the proposition to lease the com
pany’s property to the Interurban Street Ry. Co. (controlled 
by the Metropolitan Securities Co.) at 7 p. c. yearly on the 
stock; also, by a similar vote, to make a mortgage to the 
Morton Trust Co., as trustee, to secure an issue of $65,000,000 
4 per cent bonds to mature in 2002, and to bear interest from 
April 1, 1902. A motion to appoint a committee of five ap
pointed to examine the contract with the Metropolitan Secu
rities Co, was lost by a vote of 405,175 shares against 80,620 
shares. Full particulars regarding the plan now approved 
were given in Y. 74, p. 379, 427.

Option to Subscribe.—The lease having been approved, the 
shareholders of the Metropolitan Street Ry. Co. of record 
March 31 are offered the privilege of subscribing at par on 
or before April 15 at the office of the Morton Trust Co. for 
an amount of the stock of the Metropolitan Securities Co. 
equal to 45 per cent of the par value of their respective hold
ings of the capital stock of the Metropolitan Street Railway 
Co, Every subscription must be accompanied by a check to 
the order of the trust company for an amount equal to $25 
for each share of stock subscribed for. Further instalments 
will be payable upon not less than thirty days’ notice by 
mail. See advertisement on page ix.

Injunctions.—On application of Harry Content'and Walter 
Content, of this city, and Camille Weidenfeld and Parker W. 
Chandler, shareholders of the Metropolitan Street Ry. Co., 
Justice Greenbaum, in the Supreme Court on Wednesday 
granted a temporary injunction to restrain the company from 
delivering possession of its properties to the Interurban Street 
Railway Co. under the lease or otherwise. The case was 
heard yesterday.

On Thursday, also, Isidor Wormser Jr. applied to the 
Supreme Court for an injunction to prevent the carrying out 
of the lease (see V. 74, p. 4 7 8 ) Y, 74, p. 528, 478.

Mexican National RR.—Successor Company.—See National 
RR. Co. of Mexico below.—Y. 73, p. 1208.

Missouri Pacific Ry. — New Director. — E. Parmelee 
Prentice, son-in-law of John D. Rockefeller, has been elected 
a director, succeeding J. D 3Wolf Cutting.—Y. 74, p. 573, 206.

Mohawk & Malone Ry.—New Lease— See N. Y. Central & 
Hudson River RR. below.—Y. 73, p, 1313,

Montgomery (Ala.) Terminal Ry.—Sold.—At the fore
closure sale on Feb, 28 the property was bought in by a local 
syndicate for $88,000.—V. 72, p. 1280.

Montreal Street Ry .—Bonds.—The company has arranged 
to offer $1,500,000 of 4% per cent debentures at par to share
holders pro rata in order to provide tor the floating debt in
curred for improvements and in connection with the pur
chase of the Park & Island Railway. The new bonds are 4^ 
per cents, dated May 1,1902, and are dne May 1, 1922; de
nominations $100, $500 and $1,000; interest payable May and 
November at Bank of Montreal in Montreal. Upon the sale 
of this new issue the company will have outstanding $2,500,- 
000 of debentures covering its 106 miles of track.—V. 73, 
p. 1059.

National RR. Co. of Mexico.—Reorganized Company.— 
This company was incorporated in Utah on March 14 with 
$65,850,000 authorized capital stock, of which $32,000,000 is 
to be 4 p. c. non-cumulative preferred, to succeed to the 
property of the Mexican National RR, and Mexican Inter

national Ry. companies per plan outlined on page 87 of the 
I n v e s t o r s 1 S u p p l e m e n t . Edward H. Warren of New York 
is President and George H, Smith of Salt Lake, Secretary. 
The work of widening the gauge of the National from nar
row to standard width has been in progress for several 
weeks.—V. 78. p, 1208.

New York Central & Hudson River RR.—Increase of 
Stock.—The meeting of the shareholders to ratify the pro
posed increase in the authorized capital stock from $115,000,- 
000 to $150,000,000 will be held April 16, See V. 74, p. 151.

New Lease.—At the same time the shareholders will vote 
on a proposed new lease of the railroad of the Mohawk & 
Malone Ry. Co. for the term of its corporate existence and 
any extensions or renewals thereof in substitution for the 
present lease, dated April 20, 1893.—V. 74, p, 827, 268.

Norfolk & Western Ry.— Joint Ronds Ready for Delivery. 
—Blair & Co, give notice that the $20,000,000 Norfolk & 
Western Ry. Co Pocahontas Coal & Coke Co. Joint 4 per 
cent bonds ate now ready for delivery in exchange for the 
temporary certificates.—V, 74, p. 528, 880.

Northern Ohio Traction Co .—Sale.—The control of this 
property recently passed to the Canton-Massillon Electric 
Ry. interests. By the terms of the sale the Northern stock
holders, it is now stated, receive ‘61%  for the common stock 
and 87% for the preferred stock,—V. 74, p. 380, 268.

Northern Securities Co.—Hearing— Richard A. Mabey, 
special examiner, appointed by the United States Circuit 
Court for the Southern District of New York, in the equity 
suit of Peter Power, who as minority shareholder of the 
Northern Pacific Ry. seeks to upset the agreement under 
which the Northern Securities Co. was organized, began on 
Wednesday the taking of testimony, the hearing being held 
at the office of George Alfred Lamb, No. 135 Broadway. The 
suit was brought in the United States Court for the District 
of Minnesota.—Y. 74, p. 577, 478.

Rockford & Belvidere (111.) Ry.—Bonds Offered.— Farson, 
Leach & Co. are offering at par and interest $100,000 of the 
$200,000 first mortgage gold 5s, due May 1, 1921, The capital 
stock is $200,COO. The net earnings over and above interest 
charges, it is stated, are sufficient to pay dividends at the 
rate of 8 per cent on the capital stock.

St. Louis Southwestern Ry.—Yew Stock and Bonds.—The 
shareholders will vote May 24 on the following propositions 
in furtherance of the plan outlined last February (Y. 74, 
p. 328), viz.:

1. To increase the oommon capital stock toy $18,500,000, i. e„ from $16,500,000 to $35,000,000 (there being also $20,000,000 of 5 per 
cent preferred stock outstanding).2. To issue $25,000,000 new mortgage bonds for the purpose of acquiring all or any part of the outstanding $10,000,000 second mort
gage gold income bond certificates of the company and its equipment obligations, and of making provision for the purchase of additional 
equipment and the construction or acquisition of branches and extensions, and for the acquisition of the obligations and stock of other companies, and to provide for the permanent improvement and betterment of the property of the company.3. To ratify the purchase of the property formerly belonging to the Stuttgart & Arkansas River RR. Co.4. To act upo a the several resolutions of the board of directors in the premises adopted at a meeting held on March 12.—V. 74, p. 578, 
328.

St. Louis Watkins & Gulf RR.—New Company.—The 
Kansas City Watkins & Gnlf will be sold under foreclosure 
of its mortgage at Alexandria, La,, on April 4. Default was 
made in the interest in January, 1896. A majority of the 
bondholders have assented to a reorganization plan which 
will give them 50 per cent in new first mortgage 5s, due in 
1930, and 50 per cent in stock. The new company to be or
ganized will be called the St. Louis Watkins & Gulf, and 
will have a capitalization of $1,225,000 of bonds and the same 
amount of stock. It is understood that Mr. J. B. Watkins, 
the original promoter of the project, will be the President of 
the reorganized company.—Y. 74, p. 268.

South Carolina & Georgia RR. — Consolidation.—See 
Southern Ry. below.—V. 69, p. 82.

Southern Ry.—Directors — Consolidation o f  Subsidiary 
Lines.—The shareholders will vote April 23 on a proposition 
to increase the number of directors to twelve, and to divide 
them into three classes of four each, the term of one class to 
expire yearly; also to authorize the board to take such action 
as from time to time it may deem expedient to effect a con
solidation of the Asheville & Spartanburg RR, Co,, the 
South Carolina & Georgia RR. Co., the South Carolina & 
Georgia Extension RR. Co. and the Carolina Midland Ry, 
Co, and the lease of the consolidated railroads to the South
ern Railway Co.—V. 74, p. 578, 96.

Springfield & Eastern Street Ry.— Bonds.—The directors 
have been authorized to petition the Massachusetts State 
Railroad Commission for permission to issue not exceeding 
$350,000 bonds. See page 65 of Street R ailw ay  Supple
ment.—V. 73, p. 1265.

Toledo Railways & Light Co.—Negotiations. —See Detroit 
United Ry. above.—V. 74, p. 269, 96.

United Railroads of San Francisco. —Plan o f  Consolida
tion.—The plan of Brown Brothers & Co. for the purchase 
of the shares of certain San Francisco railway companies by 
this New Jersey corporation, and for the subsequent vesting 
of the same and ultimately of the properties and franchises 
of said companies in the “United Railroads of San Francisco,” 
a corporation organized under the laws of California, has 
been briefly described in this column, but for purposes of 
record may be more fully outlined as below;
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The United Railways Investment Oo. will own the entire

outstanding capital stock of 
Francisoo, which in turn will 
railway companies, viz:

Miles.
Market St. Ry., cable......... 44-31electric...... 117-832-53 

11-72
San Fran <fe San Mateo Elec.

Ry., eleot.rio....................  29-86
Sutter St. Ry.,oal>le..........  11-BO

do do horse......... 1"86

do do eleotrio.
do do horse...
do do steam..

the United Railroads of San 
own or control the following

Miles.Butro RR., electric.............  10-31
Total mileage.

Cable.................................  BB-81
Electric. ..............  157-53
Horse................................. 3-89
Steam................................ 11-72

228*95
For the purpose of acquiring the control of the above-named 

companies and of providing for such portions of the present 
mortgage debts as will not be discharged at their maturity 
by sinking funds, it is proposed that the United Railroads of 
San Francisco shall create the following securities and issue 
the same as hereinafter stated:

Ca p it a l iz a t io n  o f  U n it e d  R a il r o a d s  o f  San  F r a n c isc o .
General First Mortgage 4 I>. o. 25-year gold bonds, 

to be seonred by pledgeof the stooks acquired and by 
mortgage Hen on the properties and franchises them
selves, when acquired. Total Issue........................ $35,275,000

Reserved for underlying liens [$14,591,000, less $4,- 
725,000, to be discharged by operation of sinking
funds under existing mortgages] ...........................  9,866,000

Reserved for future betterments, improvements and
acquisitions.............................................................  5,409,000To be issued In part payment for the stocks of the 
several companies, and for $1,600,000 oash to be

' used for betterments and Improvements................ 20,000,000
Preferred Stock, 4 p. o. and not more, cumulative, 

preferred as to dividends and capital (entire out
standing issue to be owned by United Railways In
vestment Co. of San Franolsco).................................$20,000,000

To be issued with the $20,000,000 new bonds, see 
above.

Common Stock, entire amount as Issued to be 
turned over to United Railways Investment Co. of
San Franoisoo.........................................................  $20,000,000

To be Issued with the $20,000,000 new bonds, see 
above.

The income above 5 per cent on the common stock will be 
reserved and applied as a sinking fund for the payment of 
the bonds or for the improvement of the property.

Sto c k s  an d  B onds o f  Co n st it u e n t  Co m p a n ie s .
The United Railroads of San Francisco, in return for its 

$20,000,000 each of new bonds, pref. stock and common stock 
now to be issued as above stated, will receive $1,600,000 in 
cash, (which will be used by it for the betterment and im
provement of acquired properties) and also stock of the con
stituent companies as follows, when and as acquired:

8an Francisco & San Mateo Ry.
Market Street Ry.....................
Sutter Street Ry.......................
Butro RR.................................

Total
issue.

$ 1,000,000
18,617,000
2,000,000

243,100

Already
acquired.

All
$18,341,300

1,950,000All
The mortgage debts of the constituent companies, as now 

outstanding are as follows:
InL

N a m e. A m ou n t, ra te .
Ma r k e t  Street System—

Market St. Ry. C o ....................*16,641,000 o%
Market St. Cable Ry. Co........  8,000,000 6%
The Omnibus Cable C o.........  2,000,000 6%
Powell St. Ry. Co..................... 700,000
Ferries & Cliff House Ry. Co.. 650,( 00 6% 
Park & Cliff House Ry. C o ... . 350,000 6%
Park & Ocean RR. Co.............  250,000 6%

When
redeem able.

After Sept. 1,1918
After 1893 ...........
April 2 ,191a........
March 1,1912......
March 1, 1914......
Jan. 1,1913......... .
A fter Jan. 1, 1890

Maturity. '
Sept. 1, 1924 
Jan. 1, 1913 
April 2, 1918 
Mar. 1,1912 
Mar. 1,1914 
Jan. 1, 1913 
Jan. 1, 1914

Su tter  Street R y . Co 1,000,000 of. A fter May 1,1908 May 1, 1918
Total ,$14,591,000

*.Of these bonds $1,517,000 are now In the treasury o f the company,
The properties of the San Francisco & San Mateo Electric 

Ry. and the Sutro RR. are free from any mortgage indebted
ness, and the mortgage of the United Railroads of San Fran 
cisco will be a first lien thereon.

E ar n in g s  - E st im a t e d  R e su l ts .
Messrs. Haskins & Sslls, certified public accountants, have 

prepared a statement of the combined earnings of the several 
constituent companies above mentioned for the year ended 
Dec. 31,1901, and also the fixed charges of the United Rail
roads of San Francisco, as they will exist when the proposed 
plan is completed. The statement is substantially as follows:
COMBINED OPERATIONS OF TH E SEVERAL COMPANIES FOR TH E YEAR 

ENDED DEO. 31 , 1901.
Gross Net. Total Interest Mort. Balance,

tamings, tamings, net income, on bonds sink. fund, surplus.
$5,125,883 $2,065,925 $2,083,155 $723,200 $84,000 $1,275 ,955Deduct—
Interest on proposed issue of $20,000,000 4 p. o. bonds.......  800,000

Sorplns under plan........................................................  $475,955
Messrs. Haskins & Sells say: “ We have examined the fran

chises of the various companies, of which there are a large 
number, and find that out of the total mileage of 228-95 miles, 
the franchises for \\% miles only expire prior to 1929; all 
others between that year and 1952,”

“ Jilson J. Coleman, an expert of wide experience, estimates 
that a large increase in gross earnings as well as saving in 
operating expenses can be made, and that next year the gregs 
earniDgs of the consolidated system will be $5,484,695 and 
the net earnings $2,424,737,|or $817,537 above all fixed charges.” 
By the extension to Ban Mateo and the comjfietion of the line 
to Ban Jose, It is thought, the annual gross earnings of the 
combined systems should be increased over $335,000 addi
tional, Mr. Coleman says:

'Ihess properties together are now earning a little over 29 cents per 
oar hi lie, and as 14 ̂  cents per oar mile Is a high average for

operating expenses of street railways, It Is safe to estimate the maximum operating expenses of the system, when Improvements are com
pleted, at not exceeding 50 per cent of the gross earnings. This per 
cent Is likely to be decreased through economies and reduced expenses 
from consolidation, the use of oil as fuel, modern methods of operation mid Improved oars, machinery and appllanoes. While I believe the 
gross earnings, as slated above, will Increase at the rate of 10 per 
cent a y e a r ,  .yet as the average rate of Increase In the large cities of 
the United States Is about 7 per cent, I consider It conservative to estimate that the gross earnings of the combined properties by 1907 
should bo over $8,000,000 and the net earnings over $4,000,000, or 
more than 5 per cent on a capitalization of $1-0,000,000.

U n ite d  R a il w a y s  In v e st m e n t  Co. o f  S an F r a n c is c o .
The capitalization of the United Railways Investment Co. 

of San Francisco will be as follows:
Preferred stook, 5 per cent and not more, cumulative, pre

ferred as to dividends and capital, retlrable at 110 p. o..$15,000,000 
Common stook...................................................................  10,000,COO

The company will issue all of said preferred and common 
stock as above and its obligation for $20,000,000 to be paid 
and discharged by the delivery of $20,000 000 of the 4 per 
cent bonds of the United Railroads of San Francisco when 
received by it hereunder, for the shares in the constituent 
companies as acquired (see above) and $1 800,000 cash. Of 
this cash $200,000 goes to the United Railways Investment 
Co. as working capital and the remainder to the United Rail
roads of San Francis co for betterments and improvements, 
as said above. The United Rail wavs Investment Co. will 
retain for itself the shares of the United Railroads of San 
Francisco so acquired, delivering the bonds only, along with 
the whole of its own common and preferred stock, in reim
bursement of the syndicate.

U n d e r w r it in g  Sy n d ic a t e .
The participants in the syndicate will receive for each 

$1,000 paid in by them [the total amount of cash provided 
being $26,375,000—-Ed.] $758 29 in the general first mortgage
4 per cent gold bonds of the United Railroads of San Fran
cisco or the proceeds thereof, if said bonds shall be sold by 
“ Managers” as hereinafter provided; $568 72 par value of the
5 per cent preferred stock of the United Railways Invest
ment Co, of San Francisco and $189 57 par value of the com
mon stock of said last-named company. The remainder of 
the common stock of the last-named company and the amount 
of cash subscribed by “ participants” not paid over to said 
company under the plan of purchase for the use of United 
Railroads of San Francisco as provided in said plan shall he 
paid over to “ managers” as the representatives of holders of 
whom it is understood “ managers” are one.

Brown Bros. & Co,, as “ managers,” are given the right to 
the absolute control of the bonds of the United Railroads of 
San Francisco until Feb. 1, 1903, and may offer said bonds at 
public issue or at private sale at any time prior to said date 
at the best price obtainable in their j udgment, not to be less 
than 90 per cent of the face value thereof, together with ac
crued interest. For their services in making a sale of said 
bonds the participants in the syndicate agree to pay the 
firm a commission of 1 per cent npon the par value of said 
bonds that are sold, together with brokerages and other 
actual expenses of sale. Brown Brothers & Co. also have 
the right to retain possession of all the capital stock of the 
Investment Company, both preferred and common, until the 
plan of purchase shall be fully perfected.

Purchase Completed,.—The purchase of the controlling in
terest in the stock of the several constituent companies was 
duly completed this week.—V. 74, p. 529, 479.

United Railways Investment Co. of San Francisco.—
Flan.—See United Railroads of San Francisco above.—V. 74, 
p. 529, 479.

Western Maryland Y&Ti.—Bids f o r  C ity o f  Baltim ore’s In 
terest in Property.—On Monday bids for all the holdings and 
interest of the City of Baltimore in this property (see V. 
73, p. 1012,) were opened by a special committee of the City 
Council. The bids were four in number, as follows:

1. Winslow S. Pierce, Myron T. Herrick and E. L. Fuller, 
representing the purchasers of the West Virginia Central
6  Pittsburg Ry. bid:

Cash, $8,509,819 92, payable within 90 days, provided Washington 
County will sell Its $324,000 preferred and $L10,000 common stook 
for $434,000. [This sale is reported to have been arranged on Wednesday. Ed.]

The bidders declare their intention to build to tide-water,to provide 
proper terminals at the docks, to provide connection with the West 
Virginia Central, and to deposit, as an earnest of their promise to 
build the terminals, $3,000,000 in bonds with a trust company to he 
indicated by the city.

A bill to enlarge the powers of the Chesapeake & Cumber
land RR., projected from Cumberland to Annapolis, was 
passed by the Maryland House on March 18, and is supposed 
by some to be in the interest of the Fuller syndicate plans.

2. The Reading Company of Philadelphia bid:
Cash, $7,004,099, in conformity with the ordinance.
President Baer, in a letter, says: “ We will do whatever is necessary 

to be done to make and maintain the system as an Independent com
petitive line, affording every reasonable facility for the development 
of Its traffic and the trade and commerce of Baltimore.”

3. William "Vy. Varney of Baltimore, who declined to say 
in whose interest he was acting, bid:

Oash, $8,000,000 within 90 days; $1,000,000 within one year, and 
$1,000,000 within two years (these payments to be secured by pledge 
of $2,000,000 out of an authorized Issue of $LO,000,000 new first mort
gage 4 per cent bonds), and $6,000,000 (entire issue) second mortgage 5 per cent lnoome bonds.

Mr. Varney says: “ It Is my purpose to provide that the road shall be 
extended west from Cherry Run, its present western terminus, to the 
Cumberland coal fields, so as to oonneot the ooal Helds of Western 
Maryland and Pennsylvania and West Virginia with tidewater at 
Baltimore.”
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Mr. \ iiu ey ’d earnest-money check was drawn on the Co
lonial Trust Co. of Philadelphia, of which Charles T. Schoen, 
late of the Pressed Steel Car Co., and J. O. Gilmore, are o f
ficers. Associated with the foregoing in the present propo
sition are said to be Col. James McNaught and Andrew Mc
Kinney' of this city; also Charles F. Kindred.

4. Haiubletou & Co. of Baltimore, for themselves and ihe 
George D. Cook Go. of New York an 1 Chicago, bid:

Cash, $6,000,000, and stock  $4,000,000, o f the proposed new W est
ern &Ja! ymud RH. & Terruloai Co,, being part o f an authorized $12,- 
OC 0,000 stock, o f  which the present issue will be $10,000,000, the re 
maining *2 000,000 being reserved for  future im provem ents, term i
nals and extensions.

Tbe firm says.- “ We do not represent any railroad interests now In 
Baltim ore, nor do we represent any other railroad com pany. The 
plan is to use the road as a term inal railroad for the purpose o f giving 
to all other railroads that may require it an entrance Into the City of 
B altim ore." The firm proposes at once to extend the line to tide 
water In Baltimore, and to make numerous im provem ents, these with 
the new coal docks, elevators etc., to be provided as required, ca ll
ing, i l ls  estimated, tor the expenditure of upward o f $5,00u,000.

The ordinance naming the successful bidder must pass 
both branches of the City Council and be signed by Mayor 
Hayes before the sale becomes final. The Mayor, however, 
is quoted as saying that he does not “ like the price or the 
terms proposed by any one of the bidders ”  The Baltimore 
Pittsburg & Western, mentioned in connection with the pro
posed sale, was referred to in Y. 74, p. 326,—V. 74, p, 529,479,

Western Ohio R y .— In Partial Operation.—This company’s 
line from Lima to St. Marys via Wapakoneta, a distance of 
26 miles, was put in operation last week.— V. 73, p, 1209.

INDUSTRIAL, G A S  AND M IS C E L L A N E O U S .

American Alkali Co.—Meeting —The stockholders will 
meet at 417 Market St,. Camden. N. J., for the purpose of 
receiving the report of the committee appointed at the stock
holders’ meeting held Oct, 30, 1901, to examine into the com
pany’s affairs (see V, 73, p. 958).

Suit.—On March 11 four stockholders, viz,, Winfield S. 
Campbell, Washington Righter, Davis S. Thompson and W. 
Paul Subsis of Philadelphia applied to the United States 
Circuit Court at Trenton, N. J., for the appointment o f a 
receiver for the company on the ground of mismanagement. 
The plaintiffs, it is stated, hold in all 13,920 shares of pre
ferred and 700 shares of common stock,—V. 74, p. 96.

American Beet Sugar Co.—Saving in Interest.—The re
port that this company has issued $1,000,000 mortgage notes 
is incorrect, the fact being merely that the interest rate on 
$1,000,000 loaned to it by insiders has been reduced to 6 per 
cent.

Cuban Reciprocity,—Chairman Payne of the Ways and 
. Means Committee, at Washington on Wednesday, introduced 
in the House a bill “ To provide for reciprocal trade relations 
with Cuba.” This bill provides for a 20 per-cent reduction 
in the duties on sugar and other articles from Cuba until 
Dec. 1, 1903. This measure was agreed to by the Republican 
conference on Tuesday by a vote of 85 to 31, notwithstanding 
the determined opposition of the beet sugar interests under 
the leadership of this company’s President, Henry T. Oxnard. 
—V. 73, p. 238.

American Car & Foundry Co.— Another Steel Car Plant, —  
The company will build a new steel car plant at Berwick, 
Pa., to be a duplicate of the plant recently built by it at 
Detroit. A ll machinery will be electrically driven and tbe 
best labor-saving devices and machinery will be used. The 
plant will have a capacity of 10 to 20 steel cars a day.— 
“ Railroad Gazette.—V. 74, p, 207, 42,

American Straw board Co.-Official Circular.—Two-thirds 
of the capital stoek of this company has been deposited with 
the Merchants’ Loan & Trust Co. of Chicago with a view to 
a possible amalgamation with other companies under the 
title of United Boxboard &  Paper Co. Messrs. Newcomb, 
Spoor and Clowry, the merger committee, in a circular say:

We have received notice from Messrs. Dean & Shibley, under date of March 1, that the owners of mills having a daily output in excess of 
1,250 tons have signed similar agreements. Soon after April 1 we shall receive a report from the appraisal committee of the values at which they arrive. After we receive this report your committee has fifteen days to decide whether to go on with the deal if our own valuation is not accepted.

Further deposits of stock will be received until April 15. 
See particulars in Y .  74, p. 375; V. 74, p, 579, 529.

Bethlehem Steel Co.-—Sale of Iron Co. Upheld.—Jndge 
Pennypacker in Common Pleas Court No. 2 at Philadelphia 
on Mar. 14 dismissed the suit brought by Edward D. Toland 
and other minority stockholders to set aside the sale o f the 
Bathlehem Iron Co. to the Steel Company. The Court held 
that there was no proof of the sale being made in disregard 
of the rights of the minority.—V. 73, p. 1013.

(E . W .) Bliss Co.—Plan Effective,—More than seven-tenths 
of the $500,000 stock of the United States Projectile Co. has 
been deposited in the Franklin Trust Co. under the offer to 
pay therefor 150 per cent in 30-year 6 per cent bonds. For
mal action to ratify the purchase will be taken shortly. See 
V. 74, p. 529.

Chicago Packing & Provision Co.—Offer for Stock.—E, H. 
Pearson has issued a circular, offering $19 48 for each share 
of preferred stock when deposited with common stock o f an 
equal amount at the.Merchants’ Loan & Trust Co. of Chicago. 
The preferred stock amounts to $974,000; upon this there has 
been paid in liquidation a dividend of 40 per cent, aggregat
ing $889,600. A suit in the interest of the common stock to

prevent the distribution of assets to the preferred sharehold
ers has been taken to the Appellate Court, having been de
cided in thtir favor by the lower court.—V. 72, n, 1082.

Colorado Fuel & Iron Co,—Bonds Placed.— Blair & Co, 
confirm the report that the $10,000,009 new 5 per cent bonds 
(see V. 73 p« 140) have all been placed, The company, how
ever, received payment for them last summer.—V. 74, p, 208,

Columbus (0 .)  Gas Light & Heating Co.—Authorized.— 
The shareholders on March 18 approved the Drop rsition to in
crease the preferred stock from $3,300,000 to $3,600,000, to 
provide for extensions, — V. 74, p, 579, 480.

Consolidated Railway Lighting & R efrigerating Co.— 
Meeting.—At the meeting on Thursday the following directors 
were elected by more than a two-thirds vote, President Rice 
and his associates voting over 120,000 shares:

To serve one year: Waiter Luttgen, of August Belmont & Go.; Norman Henderson, of Henderson & Co.; Arthur Turnbull, Vice-President: of the United States Mortgage & Trust Go.; G. L. Bolssevaln, of Kean, Van Oortlandt & Go.; Lenox Smith, L H. Beers, of Lord Day & Lord; 
Isaac L. lilce and John N. Abbott, of New York, and A. G. Fromuth of 
Philadelphia.—V. 74, p. 329, 208.

Consolidated Rubber-Tire Co.—ii Per Cent on Debenture
Income Bonds —The company’s statement of its net income 
for the calendar year 1901 has been filed with the Manhattan 
Trust Co., showing net income for the 12 months sufficient 
to pay interest on the debenture 4 per cent 50-year sinking 
fund income, bonds of 1901 at the rate of 3 per cent. 
Holders are therefore notified that on and after April ' 
1, 1903, they will be paid interest at said rate upon pre
sentation to Colonial Trust Co., No. 222 Broadway,-New York 
City, of the coupon maturing April 1, 1902; such payment 
($80 per bond) to be in full satisfaction of said coupon.—V. 
73, p. 34.

Consolidated Tobacco Co .—Competition in England.—The 
English combine, known as the Imperial Tobacco Co. (see 
V. 74, p, 481), recently organized to compete with Ogden’s 
Limited, which is the English concern controlled by the 
Consolidated (American) Tobacco Co., a few days ago sent 
out circulars offering large bonuses to its customers, who 
would undertake not to sell American goods for a term of years. 
This action was met on Thursday by a counter move by the 
managers of the Ogden’s Company, who telegraphed to some
7,000 retailers announcing the company’s intention to give 
its net profit and £200,000 a year for the next four year to its 
customers. The large retail house o f Baker & Co,, it is said, 
has issued a notice which states that inasmuch as the 
Imperial Tobacco Co. is now really competing with the 
retailers, it will not sell the Imperial Company’s goods in the 
future.—V. 74, p. 530, 480.

Corn Products Co.—Application to List.—The New York
Stock Exchange has been requested to list the $28,000,000 7 
per cent cumulative preferred stock and $48,000,000 common 
stock.—V. 74, p, 530, 480.

Elettric Storage Battery Co —Earnings, Etc —  At the an
nual meeting on Thursday the board was reduced from 15 to 
9 members, as follows:

Retired—Daniel H. Shea. Secretary of Thomas F. Ryan; George A. 
Hahn, W. W. Gibbs, Joseph T. Slnnott, George H. Day and Phillip L. 
Dodge.Elected—P. A. B. Wldener, W. L. Elkins, Thomas Regan. Herbert Lloyd, Thomas Dolan. Grant B. Schley, George D. Wldener, George 
Philler and Rudolph Ellis.

The annual statement for the calendar year 1901 shows:
Total net earnings, $900,243; less dividends paid daring year,f$812,- 

414; surplus 1901, $87,829; accrued surplus to Deo. 31,1900, $2,120,- 439; total surplus, $2,208,268. “Although our business shows afall- 
ing off for 1901, as compared against that for 1900, the indications for 1902 are that we shall break all records."

Besides $106,234 cash, the company reports among its assets 
“ accounts receivable,” $1,652,060, nearly one-third of which, 
it is explained, represents the price for which the com
pany has arranged to sell its lead property near Elvins, Mo. 
The current liabilities are stated as $46,981.—V. 73, p. 959.

International Navigation Co .—Subsidy Bill,— The Senate 
at Washington on March 17 passed the ship-subsidy bill by a 
vote of 42 to 31. The bill as passed was given in full in the 
“  New York Times ”  of March 18. The bill now goes to the 
House.—Y. 74, p. 383, 329.

Manufacturers’ Coal & Coke Co.—Increase o f Stock.—The 
stockholders will vote May 14 on a proposition to increase 
the capital stock from $150,000 to $2,000,000. H. F. Reddig,
H. H. Kendrick and L. A. Irwin are directors. Office Guar
dian Trust Building, Kansas City, Mo.

Montreal Light, Heat & Power Co.—AH Sold.— N. W. 
Harris & Co. announce that the issue of $2,50O,OOG bonds 
offered by them on Saturday last was largely oversub
scribed.—Y. 74, p. 580,208,

Mortgage Taxation in New York State.—Stranahan Bill 
Defeated— In the Senate at Albany on Thursday, the Strana
han mortgage tax bill received only 25 of the 47 votes cast, 
being one less vote than was required to pass it.

Nova Scotia Steel & Coal Co.—Report.—'The results for 
the calendar year 1901 are reported as follows:

Profits for year. $508,937; balance to credit of profit aud lose account, Jan. 1,1901. $242,030; total, $750,967. Disbursements: In
terest on bonds, $93,237; 8 per cent dividend on preferred shares, $82,400; 4 per oent dividend on common shares, $12 3,600; reserve 
fund for depreciation, renewals, etc., $100,009; balance to credit of 
profit and loss, carried forward, $351,739; total, $750,967.

A  full statement regarding the property with statement 
of earnings for 1900 was in V. 74, p. 93. —V. 74, p. 880.

For other Investment iVewa aee Fatfe 684.
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SECOND ANNUAL REPORT, FOR THE FISCAL YEAR ENDED NOVEMBER 20, 1901.

PRESIDENT’S REPORT.
To the Stockholders :

G e n t l e m e n :—This report covers our second fiscal year, 
from December 1st, 1900, to November 30th, 1901. As a 
large percentage of the earnings is realized from the man
ufacture and sale of pig iron, therefore whatever reduces 
the output of iron or raises its cost is of most material con
cern. Under the caption “ Blast Furnaces’ ’ is given in detail 
the improvements that have been made. During the time 
the furnaces were idle and undergoing repairs, we were 
forced to reduce the outputs of raw materials, thus increas
ing costs and, in part explaining the net results as here 
reported. To more clearly bring to your attention the com 
parison of prices obtained for iron, and because it vitally 
affects this year’s showing, the results are here given:

1901. 1900.
Average prioe realized on pig iron............  $10 51 $13 78
Profit on pig iron shipments..................... $311,407 19 $742,852 19

The cost of production of iron decreased 85 cents per ton 
compared with 1900.

BLAST FURNACES
In order to improve the physical condition of the blast 

furnaces, those in the Birmingham District were out of 
blast during the fiscal year as follows:

City furnace No.l, out of blast 111 days from July 2d.
City furnace No. 2, out of blast 47 days from October 14th 

(now undergoing extensive repairs).
North Birmingham furnace No. 3, out of blast 100 days 

from April 28th.
North Birmingham furnace No. 4, oat of blast 124 days 

from July 30th.
The repairs were very complete,including re-lining through

out with the best quality of fire brick; heavy-base plates, 
cast-iron columns, heavy crucible and tuyere jackets, mod
ern and latest designed coolers and tuyeres, pure copper 
blocks for preserving bosh, heavy crinoline bands and bustle 
pipe reconstructed; also equipped with new and heavier 
blow stock; two stoves erected new throughout, twelve re 
modeled and re-lined throughout, two changed from two pass 
to four pass; the addition of one new Allis-Chalmers blow
ing engine, overhauling of ten engines, two of these being 
equipped with 609 horse-power heaters of latest design; four 
new Cameron pumps added and others overhauled; No. 3 
furnace equipped at an extra additional cost, so that it can 
produce either basic or foundry iron as desired by the man
agement.

When No. 2 furnace was blown out and dismantled, it was 
found that its general condition was so bad that a further 
expenditure on it would be a waste of money. Therefore, 
the stack was torn down and is being built new from the 
ground up. This furnace is being enlarged, its height being 
increased to 85 feet, which is 13 feet higher than the old 
furnace. This furnace now undergoing reconstruction will 
be put m blast on or about May 1, 1902, provided no unfore
seen delay of machinery or constructive material is ex
perienced. It will be equipped with all modern devices and 
is designed to produce as much iron as the reconstructed No. 
1 furnace.

The results of these expenditures are being shown in 
reduced cost, higher percentage of foundry iron and particu
larly in the increased tonnage produced.

PHILADELPHIA FURNACE.
This furnace was blown in on the first day of January,

1900. after being rapidly overhauled on an old in-wall that 
had been left in the furnace and which stood exposed to the 
weather for seven years. Under these conditions it was not 
expected that this furnace would run the usual blast of a re
constructed furnace, but it was deemed advisable to blow it 
in as quickly as possible in order to get the benefit of the 
high price of iron then prevailing. Its physical condition is 
such that maximum results cannot be obtained and when 
blown out it will be reconstructed on lines sufficiently strong 
to insure an average daily capacity of from 180 to 200 tons.

HATTIE ENSLEY FURNACE.
This furnace was partially completed, as far as the three 

stoves, stack, erection of new stand pipe and installation of 
A His blowing engine were concerned, by the first of October, 
1900, but it was deemed advisable to add another stove, 500 
borse i ower of boilers, and make several minor repairs prior 
to putting on the blast. On this account the furnace was 
not started until the 17th of July, 1901.

It has been proven that the construction of all the Sheffield 
district furnaces was too light, more particularly the crucible 
jacket. When the time comes for blowing them out, they 
will be rebuilt along modern lines and more satisfactory re
sults can then he expected.

LADY ENBLEY FURNACE.
At the beginning of the fiscal year, the Lady Ensley fur

nace was in a partial state of completion, it having been re
lined, equipped with crucible jacket, tuyere jacket, bosh 
plates, crinoline bands, new bell, hopper and lip ring. The 
tubes had been taken out of the water tube boilers and new 
ones put in. Stoves had been reconstructed and founda
tion for a fourth stove had been laid. The stock house 
trestles had been torn out and the work of replacing them 
with new and heavier timber was partially finished. Dur
ing the present fiscal year the furnace was completed, in
cluding the installation of 600 horse-power of boilers, an 
Allis blowing engine, re-arrangement of the iron and cinder 
tracks and cast house. The repairs as mapped out were 
completed and the furnace was blown in on April 1st, 1901.

That which has been said in connection with the Hattie 
Ensley furnace applies equally to this furnace. And at the 
date of this report certain weakness in the construction of 
her crucible jacket is being remedied.

CUAL M IN ES.
W a l k e r  Oo u n x t .

Contrary to expectations and predictions made in former 
report, we progressed very slowly in the development of 
Walker County mines during the year, the delay being 
caused wholly by the failure of the railroad to give us rail 
connection. Rail connection was given to Coronado mine 
No. 1 in August, 1901, mine No. 2 in November, 1901, and to 
mine No. 3 in February, 1902.

The output of Walker County mines will approximate 
from 900 to 1,000 tons of coal per day.

FLAT TOP MINES.
J e f f e r s o n  C o u n t y .

Work at these mines has progressed very well, consider
ing the fact that the necessary material has had to be 
hauled by wagon. The railroad will not be completed to 
these mines until between July 1st and September 1st. The 
double slope is down about 700 feet, air shafts are down, 
air courses driven, and one set of butt entries turned off. 
The coal holds regular and generally the conditions look 
promising. The convict organization will eventually be 
transferred from Coalburg to these mines, which will be 
worked exclusively by convict labor. On completion of the 
railroad, it is expected to mine 500 tens per day, and within 
six months thereafter to increase the output to from 1,000 
to 1,250 cons per diem. On the completion of these mines, 
the output of all mines will be approximately 6,000 tons of 
coal per working day.

ORE.
Sloss  H a r d  Or e  M in e s .

During the year the slopes of this mine have been contin
uously driven, sufficient territory having been developed 
which will, beginning April 1st, 1901, increase the per diem 
output 40 per cent, or to approximately 1,500 tons, with an 
additional hoisting engine now being installed.

R u s s e l l v il l e  B r o w n  O r e  M in e s .

Expenditures have been quite heavy at this place, embrac
ing the complete rebuilding of one washer and repairing four 
others, constructing 1,909 feet of railroad track to pumping 
stations, pipe lines in addition thereto, and by the purchase 
of four steam shovels and repairs to three others, purchase 
of five mine locomotives and repairs to three mine locomo
tives.

The output of ore was 234,661 tons as compared with 129,- 
502 tons during the previous year. The equipment is as
follows:

4 washers. 7 steam shovels. 9 mine locomotives.
There were expended during the year in the acquisition of 

property, development and improvement of furnaces and 
other properties, $512,172 85 in excess of depreciation and 
renewal fund.
COMPARISON OF OUTPUTS FOR THE YEARS 1901 AND 1900 

WERE AS FOLLOWS:
1901. 1900.
Tons. Tons.Pig iron.......  ...............................................  218,857 210,268

Coal............................................................... 1,042,298 1,053,524
Coke....................................................   339,199 367,989
Brown ore...... ..............................................  234,661 129,502
Red ore.................................    221,789 213,125
Dolomite.......................................................  101,349 118,087

The outputs of pig-iron, coal, coke, red ore and dolomite 
were very materially reduced, duo for the most part to the 
fact that during the summer months, when there was little 
demand for domestic coal and coke, three of the Birming
ham District furnaces were out of blast at one time for a 
brief period and two of them for quite a prolonged period.
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This also had the effeot of increasing in a marked degree the i 
cost of producing raw materials. The output of coal and j 
coke has also been greatly reduced by the almost continuous 
car shortage which has prevailed during a large portion of | 
the year. It is proper to add that at the date of this report 
the output of iron has been increased until it is now at 
the rate of over 300,out) tons per annum, with live furnaces 
In blast, with two additional furnaces to be blown in within 
sixty days.

In order to produce a sufficient amount of raw materials 
to supply all of our furnaces and to have a reserve and surplus 
for emergencies, the following betterments are essential, both 
from an economic standpoint and in order to guarantee oper
ations in face of bad weather, railway disasters, strikes, or 
other contingencies:
Pi,a t  r 1’oe M in e  D e v e l o p m e n t , including prison, washers, I 

coke ovens, houses to accommodate coke organization, 
etc.

Brow n  O r e ; developing mines, washers, houses, e tc ., to 
supply Birmingham District furnaces.

Further contemplated developments at Russellville to 
fully supply Sheffield District and, in part, Birmingham 
District furnaces.

L imestone; to purchase and develop quarry, including, 
houses, etc., to supply the Sheffield District furnaces with 
limestone.

To develop Whitney quarry, including houses, etc., to 
supply the Birmingham District furnaces with limestone. 
(Dolomite as a flux should be abandoned and carbonate of 

calcium or mountain limestone substituted. The Whitney 
quarry, the property of this company, situated on the A. G. 
S. R. R., can be developed, including the necessary houses, 
etc., at a cost of §75,000. A very high grade of cement, for 
which there is sale, can be and is being manufactured in 
this district from lime slag, and this cement is of such su
perior quality that natural cements made at Louisville and 
Ft. Scott, which are used almost exclusively, cannot com
pete with it and would be diiven from the Southern market 
if enough could be made to supply the demand).

In addition to the improvements outlined above, which 
are required to make this company independent in the 
matter of raw materials, the following additions are required 
for account of the furnaces:
B irmingham  District Furnaces—City furnaces, 3 blowing 

engines, North Birmingham, 1 blowing engine; North 
Birmingham, 3 stoves for No. 3 furnace.

Sheffield  D istrict F urnaces—Philadelphia furnace, 500 
H. P. of boilers; Philadelphia furnace, 1 blowing engine; 
Lady Ensley furnace, 1 blowing engine; Hattie Ensley 
furnace, 1 blowing engine.

Storage  Capac ity  at  Birmingham  and Sh e ffield—Dis
trict furnaces to be materially increased.

quarters of the present fiscal year at prices which reasonably 
insure earnings of $1,200,000 over and above bond interest 
and other fixed charges for the year ending November 30th, 
1902. Very respectfully.

E. O. HOPKINS,
President.

Bibm ingham , March 1st, 1902.

STATEMENT SLOSS-SI1EFFIELD STEEL AND IRON COMPANY 
fiscal Yeah E n d i n g  N o v e m b e r  80th, 1901.

R e s o u r c e s —
Property account...............................    $17,008,032 52Supplies, raw and finished material...........................  311,336 57Stocks In company’s store and warehouse...................  168,233 48
Treasury securities.....................................................  262,78190Cash in bank.......................................   114,012 18
Bills reotlvable........................................................................ 18,847 GOA.ooounts receivable............................................   913,344 70Extraordinary repair and renewal account................. 64,655 49Insurance and taxes unexplred..................................  8,078 66

L i a b i l i t i e s  —
Capital stock—Preferred..................... . $6,700,000 00

Common........................ 7,500,0(10 00
Sloss Iron & Steel Company—

First Mortgage t% bonds, 1917. ........ $2,000,000 00tien’l Mortgage 4k)% bonds, 1918....... 2,000,000 00
Bills payable —

$50,000 00 of whloh Is last payment on Adler landpurchase (this paid In January, 1902).....................
Current accounts.......................................................Pay-rolls....................................................................
Profit and loss............................................. .............

$19,472,928 06

$14,200,000 00

4,000,000 00

164,396 67 497,495 63 
71,800 47 539,730 28

$19,472,923 05

STATEMENT SHOWING EARNINGS SLOSS-SHEFFIELD STEEL 
<fc IRON COMPANY

F o b  F i s c a l  Y e a r  E n d i n g  N o v e m b e r  3 0 t h , 1 9 0 1 .
Profit on pig Iron-After deducting for depreciations one and one-half cent ($0 0 1 5 )  per ton red ore, three cents ($ 0  03) per ton on brown ore and twenty-live cents ($0 25) per ton on Iron for extraordinary repairs and re

newals....................................  ................................  $311,407 19Profit on coal—After deducting three oents ($0*03) per ton for depre
ciation on ooal...........................................   151,444 69Profit on coke.......................................  69,382 20Our proportion earnings North Alabama Furnace Oo... 17,556 06

Ore and dolomite sales.................................................. 35,597 30Royalties, eto...............................................................  3,361 74
Rents, stores and other revenues..................................  136,368 39Interest and exohange..................................................  14,002 85

$729,120 32
D eductions.

General expense accounts........................... $33,001 18Taxes and license.......................... .............  29,675 89
-------------  62,677 07

Net profit. Bond Interest.
$666,443 25 203,812 50

THE OUTLOOK.
The prospect is most encouraging. At this writing the 

results of the first quarter are known and are 63 per cent 
greater than the corresponding period of 1901. Sales have 
been made covering the production of the second and third

$462,630 75
Surplus Nov. 30th, 1900.........................................  546,099 53

$1,008,730 28
Dividends paid, 7% on Preferred Stock................... . 469,000 00

Surplus Nov. 30th, 1901..........................................  $539,730 28

Pennsylvania Furnace Co.—Possible Sale o f  Property— 
The shareholders on Wednesday voted to appoint Timothy 
Hopkins, John Reed and William M. Deen a committee with 
power to consummate a sale of the property without ratifica
tion, provided that the committee unanimously approve 
the terms of sale.—V. 74, p. 580.

Planters’ Compress Co.—Working Capital.—A. despatch 
from Boston states that while no final action has been taken, 
practically all of the large stockholders have agreed to ad
vance to the company $10 a share on their stock to secure 
more capital and that it is likely this plan will be agreed 
upon. A director says :

The entire output in compresses on the present oapaolty has already been contracted for the next ootton season and the officials find that they will be unable to fill all the orders unless the oapaolty of the company is greatly increased. To do this will require more capital, and as It is Impossible to dispose of stook to advantage at present market prices, the idea of what may be termed a voluntary assessment has been considered.—Y. 72, p. 986.
Quaker Oats Co.—Or Chicago Unlisted.—The company’s 

$4,000,000 common and $8,000,000 of 8 per cent preferred 
stock has been placed on the unlisted department of the Chi
cago Stock Exchange.—V. 74, p. 430.

Temple Iron Co.—New Directors.—Thomas P. Fowler, 
President of the New York Ontario & Western, and Robert 
M. Olyphant, President of the Delaware & Hudson Company, 
were recently elected directors.—(See V. 71, p, 1170.)

United Box Board Sc Paper Co.—See American Straw 
board Co. above.—V. 74, p. 382.

United States Projectile Co.—Exchange o f  S tock—See E. 
W. Bliss Co. above.—V. 74, p. 535.

United States Rubber Co.—New Directors.—Francis Lvnde 
Stetson, of Stetson, Jencings & Russell, and Francis L. Hine, 
Vice-President of the First National Bank of New York, have 
been elected directors to fill existing vacancies. —V. 74, p. 101

United States Steel Co.—New Bonds.—The plan for the 
conversion of $200,000,000 of the preferred stock into bonds, 
ontlined in our last issue, has been underwritten. The board

of directors will meet next week, when, it is understood, 
action will be taken to call a stockholders’ meeting to ap
prove the plan. This will require 80 days’ notice.—V. 74, p, 
584, 535.

Union Typewriter Co.—First Dividend on Common Stock. 
—In addition to the regular semi-annual dividends of 3% and 
4 per cent respectively on the first and second preferred, the 
directors have declared a first dividend of 3 per cent on the 
$10,000,000 common stock, payable April 1 to stockholders of 
record on March 20. The $4,000,000 of first preferred has re
ceived its full 7 per cent per annum regularly since the 
organization of the company in 1893; the 8 per cent second 
preferred, also $4,000,000 in amount, began its dividend 
record in 1895, receiving in that year and in 1896 6 per cent 
per annum, in 1897-99 8 per cent and in 1900 and 19U116 per 
cent each, the last of the accumulated dividends having been 
discharged in April, 1901.—V. 72, p. 584,

Union Waxed Paper & Parchment Co.— Compet it ion.— 
See Wax Paper Co. ot America below.—V. 72, p. 779.

—The ninth semi-annual supplement of the “ Railroad 
Gazette” was issued on Mar. 14, containing a list of railroads 
under construction, proposed or incorporated in the United 
States (including Porto Rico, Hawaii and the Philippines), 
Canada and Mexico. There are mentioned altogether 1,502 
projects in different stages of advancement, in the interest 
of 1.142 companies; of these 1,308 relate to 995 companies in 
the United States, 157 to 119 Canadian companies and 87 are 
new lines in Mexico, in the interest of 28 companies. Con
tracts have been let to the number of 458, of which 899 are 
in the United States, 42 in Canada and 12 In Mexico.

—Mr. Thomas A. Wright has become associated with the 
commission brokerage house of Raymond, Pyuohou A Co., 
and will have charge of their operations on the Chicago Board 
of Trade. Mr. Wright was formerly in the commission busi
ness in Kansas City, and later a member of the firm of 
Wright & Hangey, Chicago.
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C O M M E R C I A L  E P I T O M E .

F r i d a y  N ig h t , March 21, 1902.
Reports relative to the condition of business have been 

quite generally of a favorable character. The demand for 
seasonable goods has been opening up to full 'proportions, 
and with few exceptions prices haYe b̂een'Jwell maintained. 
The labor situation has improved, the Boston strike being at 
an end, and the threatened labor trouble at Fall River 
has been happily averted. The condition of traffic 
has been restored to a normal state. Interior navigation 
is being gradually opened. The Great Lakes are expected to 
be navigable by the end of the month, and the opening of 
the Erie Canal has been put down for April 24th. Several 
important legislative moves have been made in Washington 
during the week. A bill providing for reciprocity relations 
with Cuba has been introduced in the House of Representa
tives; the Ship Subsidy bill has been passed by the Senate, 
and it is understood that the War Revenue Reduction bill 
will be passed by the Senate without any important amend
ments from the House bill.

Lard on the spot has had only a small sale, demand from 
both exporters and refiners being light. Packers, however, 
have been indifferent sellers, reflecting the light receipts and 
firmness of the hog movement, and prices have been well 
maintained. The close was firm at 9 80c. for prime West 
ern and 9%@9%o, for prime City. Refined lard has been in 
slow demand but steady, closing at 10c. for refined for the 
Continent. Speculation in lard for future delivery has been 
moderately active. Shorts have bought to cover contracts, 
and there has been only scattered selling; prices have ad
vanced slightly. The close was firmer.

D A I L Y  0 L O S IN G  P R I C E S  O F  L A R D  F U T U R E S .

Sat. Mon. Tuts. Wed. T h u n , Sri. March............................ 9‘65 9-67 9-05 9-72 9-72 980
Locally there has been a fair jobbing trade in pork, with 

prices holding steady at $15 50@16 50 for mess, $16 50@17 for 
family and $17 25@20 for short clear. Western packers have 
reported a fairly good demand for cut meats, but city pack
ers have experienced a quiet market, with prices at 7c. for 
pickled shoulders, 93^@10^c. for pickled hams and 8^@83^c. 
for pickled bellies, 14@10 lbs. average. Beef has been in fair 
demand and steady at $9 50@10 for mess, $10 25@11 50 for 
packet, $11@13 for family and $19@19 50 for extra India 
mess in tcs. Tallow has been more freely offered and prices 
have weakened to 6j^c. Stearines have been quiet but 
steady, closing at lOj^c. for lard stearine and 9J<£@9 ĉ. for 
oleo stearine. Cotton-seed oil has been in more active de
mand for export and prices have advanced to 42@42^c. for 
prime yellow. Butter has been in fair demand and steady, 
closing at 21@30c. for creamery. Cheese has had a fair sale 
at full values, closing at 9@13J ĉ. for State factory, full 
cream. Fresh eggs have been in fair demand and closed 
steadier on smaller receipts, with choice Western at 1634c.

Brazil grades of coffee have continued to sell slowly, due to 
the general uncertainty existing in the trade as to the future 
course of prices. Stocks are large, but owing to a decreas
ing crop movement there has been less pressure to sell. The 
close was steady at 5 ll-16c. for Rio No. 7. West India 
growths have been steady, and the better grades have been 
in fair demand, closing at 8@8}£c. for good Cucuta. East 
India growths have been dull. Speculation in the market 
has been quiet, and in the absence of new developments of 
importance changes in prices have been unimportant. The 
close was quiet. Following are the closing asked prices:
March .......  515e. ! July.............. 5 55o. i Oot............... 5-75o.May.............  5 35o. I Aug............... 565e. Dec........ ...... 5-9oe.
June............. 5’45o I Bept...........   5*70e. I Jan........ ...... 6-00a.

Raw sugars have been in better demand, and closed firmer 
on light offerings, at 334c. for centrifugals, 96 deg. test, and 
3c. for muscovado, 89-deg. test. Refined sugar has had a 
slightly oetter sale, closing with granulated at 4,75@4,85c. 
Otner staple groceries have been quiet.

Business in the market for Kentucky tobacco has been 
fairly active, and prices have been firm. Seed-leaf tobacco 
has been practically neglected, no sales of importance being 
reported for the week. Despite, however, the slowness of 
demand, prices have held steady, as there has been no pres
sure to sell, holders’ stocks being limited.

A moderate amount of business has been transacted in the 
market for Straits tin, and in response to stronger foreign 
advices prices have advanced, closing at 26*75@27c. The 
market for ingot copper has continued to drag and prices 
have weakened to 12@12%c, for Lake. Lead has been un
changed and steady at 4'1234c. Spelter has been easier, clos
ing at 4'25c. Pig iron has been in good demand and firm at $15 50@19 50.

Refined petroleum has been unchanged, closing steady at 
7,20o. in bbls., 8‘80c. in cases and 4'65c. in bulk. Naphtha 
has been unchanged at 9*05c. Credit balances have been un
changed at $1 15. Spirits turpentine has been in limited sup
ply and prices have advanced to 4934^50c., closing firm. 
Rosins have had a fair sale and prices have ad vanced to$l 60 
for common and good strained. Hops have been in better 
demand and firmer. Wool has been firm but qniet.

C O T T O N .
Friday Night, March 21, 1902.

The Movement oe the Crop, aB Indicated by our telegrams 
from the South to-night, Is given below, For the week ending 
this evening the total receipts have reached 106,805 bales, 
against 129,107 bales last week and 126,886 bales the previous 
week, making the total receipts since the 1st of Sept., 1901. 
6,783,692 bales, against 6,288,282 bales for the same period or 
1900-1, showing an increase since Sep. 1,1901, of 445,410 bales.

Meceipte ai— Sat. Mon. lu es . Wed. Thun. Sri. Totat.

Galveston....... 6,242 1,201 4,135 902 3,294 2,042 10,876
Bab. Pass, Ac, . . . . . . . . . . . . . . . . . . 3,59i 3,591

New Orleans... 4,329 0,749 7,811 11,130 3,843 1,931 35,793
Mobile........... 103 48 51 11 9 283 500
Pensacola, &O- :‘j ....... . . . . . . ...... . . . . . . 849 849
Savannah....... 1,363 1,604 2,306 2,385 2,798 1,457 11,903

Brunsw’k.Ac. . . . . . . . . . . . . ....... a...... ...... 6,963 6,963
Charleston..... 86 955 149 726 7 780 2,703

Ft. Royal.&o. ...... ....... 5 5
Wilmington.... 307 436 271 189 17 420 1,640

Wash’ton, Ac ....... ....... ....... ...... ....... .......
Norfolk.......... 1,600 881 2,288 1,375 865 475 7,490
N’p’t News, Ac. . . . . . . ....... 2,448 2,448
New York...... 178 152 43 432 654 881 2,340
Boston..0.. . . . . 1,623 448 507 804 1,191 329 4,902
Baltimore...... ...... ...... ...... ...... 7,876 7,876
PhUadel’a, Ac. 25 152 37 211 1 426
Tot. this week 14.862 12,469 17,713 18,051 12,889 30,331 106,305
Thef ollowing shows the week's total receipts, the total since 

Sept,1,1901, and the stock to-night, compared with last year,

Receipts to 
March 21.

1901-02 1900-01. Stoat
This
week.

Since Sep. 
1, 1901.

This
week.

Since Sep. 
1, 1900. 1902. 1901.

a-a lveston ... 16,876 1,872,748 36,188 1,730,347 101,158 148,916
Sab. P .s Ac. 3,591 69,653 5,687 46,706 „ ,

Sew  Orleans 35,793 1,995,659 43,559 2,062,066 296,820 323,202
M o b i le . . . . . . 500 148,428 426 100,215 24,036 17,629
P’ saeola , A c. 849 191,111 4,784 140,846 , . „„
S avan nah ... 11,903 1,033,097 20,622 928,078 49,675 109,199
Br’ w ick.& c. 6,963 133,478 3,108 99,410 5,488 8,412

C harleston.. 2,703 255,087 1,853 209,562 3,149 10,320
P .R oyal.A c. 5 1,545 20 930
W ilm ington. 1,640 265,334 2,421 240,112 8,794 5,096
Wash’n , A c . 332 522
S o r fo lk . . . . . 7 ,490 410,427 9,444 810,672 37,056 29,572
fP p ortN .,A e 2,448 31,918 103 31,690 3,014
New Y o rk ... 2 ,340 102,296 1,718 106,513 174,223 154,782
B o s t o n . . . . . . 4 ,902 109,722 3,165 177,551 51,000 84,000
B altim ore . . 7,870 81,774 397 54,815 15,046 11,902
Philadel.A e. 426 20,033 629 18,247 4,357 4,854

T ota ls........ 106,305 6,733,692 134,124 6,288,282 773,816 887,884
In order that comparison may be made with other years, 

we give below the totals at leading ports for six geasons,
Receipts at— 1902. 1901. 1900. 1899 1898 1897.

G alves’n .A o . 20,407 41,875 10,726 24,874 17,083 11,199
New Orleans 35,793 43,559 29,478 42,856 34,452 17,350
M ob ile_____ 500 426 3,956 1,933 5,758 3,588
S av an n ah ... 11,903 20,622 16,399 9,262 13,073 5,911
CJhas’ton , Ac. 2,708 1,873 3,808 2,411 4,620 9,294
W ilm 'ton , A c 1,640 2,421 2,157 580 2,275 611
N o r fo lk .. . . . 7,490 9,444 5,490 5.683 3,994 3,040
N. N ew s, Ac. 2,448 103 97 1,648 1,996 173
All o th e r s .. . 23,350 13,801 31,812 19,375 18,455 9,866

to t . th is  w k . 106,305 134,124 104,023 108,622 101,706 61,032

since Sept. 1 6733,692 6288,282 5875,636 7550,561 7916,898 6256,877
The exports for the week ending this evening reaoh a total 

of 89,163 bales, of which 49,644 were to Great Britain, 50 
to France and 39,469 to the rest of the Continent. Below 
ire the exports for the week and since Sept. 1, 1901.

U x p o r t s  

f r o m —

W e e k  M n d i m  M c h .  3 1  
M x v o r t e d  t o —

1 9 0 2 f r o m  B e v i  1 ,1 9 0 1  t o  M c h  2 1 ,1 9 0 8
S t c c v o r t e i X  c o -

G n a t  

B r i l ’  n .
f r a m e

C o n t i 

n e n t .

t o t a l

W e e k .

G r e e n

B r i t a i n .
f r a n c o

C o n t i 

n e n t .
f e t a * .

i a l v e n t o n ......... 1 4 ,5 9 6 2 8 ,9 8 8 4 3 ,5 8 2 8 0 9 ,9 2 5 8 0 9 ,1 7 5 4 0 4 ,4 9 1 1 ,6 8 3 ,5 9 1
S a b . P a n ,  f t o . . ............ ............ 1 9 ,0 9 5 2 8 ,4 0 7 4 8 ,1 0 2
S e w  O r l e a n s , . 1 9 ,8 8 4 2 ,0 0 0 2 1 ,8 8 4 7 4 0 ,2 4 6 2 5 5 ,2 5 0 5 2 0  1 2 0 1 ,5 8 7 ,0 2 6
r f o b l l e .................. ............ ............ ........... 6 2 .8 7 0 2 9 ,8 0 9 8 2 ,1 8 5
P e m a o o l a ......... * ......... .......... 7 8 ,2 6 8 1 2 ,0 9 9 7 6 ,1 8 8 1 0 8 ,1 6 0
S a v a n n a h ........... ............ .......... . . . . . . 2 0 1 ,8 4 4 4 8 ,8 4 8 4 7 7 ,1 0 1 7 2 7 ,3 5 0
S r n m w l o k . . . . 4 ,0 6 8 4 ,8 3 2 8 ,9 5 0 6 9 ,9 9 4 6 ,0 4 8 8 6 ,8 8 1 1 1 0 ,8 7 8
O h a r l e i t o n . . . . 0 5 ,2 0 0 7 1 ,4 2 4 1 3 0 ,0 2 0
P o r t  R o y a l . , . . ............ ............
W i l m i n g t o n . . .  
N o r f o l k ................ 2 ,6 1 1

2 ,2 9 1
2 ,5 1 1
2 ,2 9 1

1 1 9 ,0 7 6
1 9 ,0 5 5
2 9 ,9 3 0

1 8 1 ,5 0 7
2 ,1 0 0

2 5 0 ,6 4 2
2 1 ,7 5 5
2 9 ,9 8 0N ’ p o r t  N . ,  & o . . ......

N e w  Y o r k ......... 1 ,1 4 1 8 ,4 8 1 4 ,0 2 2 2 5 7 ,9 1 7 1 5 ,0 8 0 1 5 5 ,7 1 0 4 2 8 ,7 1 3
S o e t o n ................ 5 ,1 6 8 ............ 6 ,1 6 3 1 8 6 ,3 7 3 4 ,7 4 7 1 4 0 ,1 2 0
B a l t i m o r e ......... ............ 5 0 5 0 4 1 ,7 5 1 7 5 0 8 1 ,1 2 0 7 8 ,0 2 7
I 'b t l a d e i p h l a . . 1 0 .1 8 8 2 ,2 0 2 1 2 ,8 9 0
'a n  F r a n . ,  4 o „ 12 0 1 2 0 1 ,9 8 4 1 3 0 ,0 0 9 1 3 2 ,6 9 3

T o t a l ................ 4 9 ,0 4 4 5 0 8 9 ,4 6 9 8 9 ,1 6 8 2 ,6 5 9 ,4 2 5 6 4 0 ,3 4 7 2 ,1 6 5 ,9 9 4 5 ,4 7 1 ,7 0 0

T o t a l ,  11*00-01. 8 8 ,6 4 5 1 8 ,8 7 8 6 4 ,7 6 7 1 0 1 ,0 9 0 2 ,3 0 0 .9 3 2 6 0 7 ,4 4 9 1 .8 8 7 .2 5 8 4 ,8 1 5 ,6 3 4
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lot addition co above exports, our telegrams to-night also 
give us the following amounts of oofcton on shipboard, not 
cleared, at the porta named, We add aimilar figures for  
Mew York, which are prepared for our special use by Messrs. 
Lambert tk Barrows. Produce Exchange Building.

oj* sjutooard , mot olmaejso r o a —
Meh. 21 at— Sreat

Britain
Ger

many,
Otkcr

For’gn
Coast
wise. total. •took.

Now Orleans 14,480 2,373 17,610 17,980 508 52,951 243,869
Galveston. . .. 15,768 0,242 8,531 0,672 43,203 57,055
Savannah. . ,  ̂̂  ̂  T 1,000 1,000 48,675
Charleston . . . „ .  . - ..mu... 1,254 1,254 1,895
Mobile ......... 0,500 0,500 14,536
Norfolk . . . . . . 8,000 8,000 20,066
New York 400 400 800 173,423
Other p o r ts . 3,000 3,000 ......... ......... 6,000 81,609

Total 1902 43,138 2,373 29,852 26,911 20,434 122,708 651,108

Total 1901. 55,517 21,074 24,160 26,727 20,818 148,326 739,558
Total 190o. 42,688 29,014 -— 115,609— - 3.894 191,235 665,675

Speculation in cotton for future delivery has been cn a less 
extensive scale and the undertone of the market has been 
nervous and unsettled. Immediately following our last re
port, prices broke rather sharply under the reports that a 
strike was to be ordered at Pall River, On Monday, however, 
it was learned that an agreement on the labor question was 
reached, and the market turned steadier, recovering 
the decline. The market then ruled quiet but fairly 
steady until Thursday, when a moderately large line 
of long cotton, generally supposed to be held for 
Western account, came on the market and prices 
again weakened. To-day there was an unsettled market. 
The opening was at a slight advance, reflecting better Liver
pool advices than expected, During the morning trading 
prices further improved on scattered buying induced by 
smaller port receipts and the fact that the “ in sight”  move
ment for the week showed a material falling off as compared 
with last week and also was slightly smaller than for the 
corresponding week last year. Subsequently, however, there 
developed unexpected weakness. Selling by longs to realize 
profits was reported and it was also stated that there was 
more aggressive selling by bear interests. The close was 
steady at unchanged prices to 3 points decline for the day. 
Cotton on the spot has been quiet and at the close prices de
clined l-16c., to 9 1-16c, for middling uplands.

lire rates on and oft middling, as established Nov. 80, 1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
P air.................. 1-14 on | Good Middling T in g ed .... Even
Middling F a ir ..................... 0-80 on
Strict Good M iddling.........0-50 on
Good M id d lin g .. . . . . . . .___0 32 on
Strict Low M iddling......... 0-14 off
Low  Middling........................ 0-38 off
Strict Good O rdinary....... 0-72 off
G ood O rd in a ry ... . .............l'OO off

lag
Strict Good Mid. Tlnged.c. 0-20 on 
Strict Middling T in ged .... 0 0 6  off
Middling T in g e d .. . . . . . . . . .  0-12 off
Strict Low  Mid. T in ged ... 0-34 off
Middling S ta in ed .............. 0 5 0  off
Striot Low  Mid. Stained... 1-06 off 
Low Middling Stained.......1‘50 off

On this basis the official prices for a few of the grades for 
the past week—Mch. 15 to Meh. 21—would be as follows,

UPLANDS. N at. iffOB T e e s W«<fl T k . F r i

Good O r d in a r y . . . . . . . . . . . . . . . . . 8-12 8-12 8-12 8-12 8-12 8-06
Low  M idd ling ..^ 8-74 8-74 8-74 8-74 8-74 8-68
M iddling... 9 s* 9% 9*8 9% 9% 9hfi
Good M idd lin g ..... 9-44 9-44 9-44 9-44 9 44 9-38
Middling F a i r . . . . . . . . . . . .  . . . . . 9 9 2 9-92 9-92 9-92 9 9 2 9-86

GULF, S a t, M o n T a e s W e d •ant. F r i .

Good O r d in a r y .. . . . . . . . . . . . . . . . 8-37 8-37 8-87 8*37 8-87 8*31
Low M iddling..—. . . . . . . . . . . . . . 8-99 8-99 8-99 8*99 8 99 8-93
M i d d l i n g . . . . . . . . . . . . . . . . . . 9% 9% 9% 9% 95te
Good M id d lin g ....... . . . . . . . . . . 9-60 9 69 9-69 9-69 9*69 9-63
Middling F a i r . . . . . . . . . . . . . . . . . . 10-17 10-17 10 17 10-17 1017 1011

STAINED. Nat. M om T a e a W e d T k . F r i ,

Low M iddling.. . . . . . . . . . . . . . . . . 7-62 7-62 7-62 7-62 7 6 2 7-56
Middling.............. ......................... 8-62 8'62 8-62 8-62 8-62 8-56
Strict Low Middling Tinged... 8-78 8-78 8'78 8-78 8-78 8-72
Good Middling Tinged.............. 9 12 9-12 9=12 9-12 9-12 9 0 6

.168}

The quotations for middling upland at New York on 
Mch. 21 for each of the past 38 years have been as follows.
1802__ e. 9L,g
1 9 0 1 .. . . . .  86lg
19 00 .. . . . .  9%
1 8 9 9 .. . . . .  63ie
1 8 9 8 .. . . . .  6i8
1897..........  7%
1 8 9 6 .. . . . .  71^6
1895..........  63s

MABKET AND SALES.
The total sales of cotton on the spot each day during the 

week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days.

1894. —.0. 79ie 1 8 8 6 .. ».c. 9% 1878.
1893. . . . . .  9 1 8 8 5 .. -  i i 5ie 1877.
1892. . . . . .  618W 1884 .. 1876.
1891. . . . . .  9 1883 .. . ...1 0 % 1875.
1890. 1882.. =„,12Sia 1874.
1889, . . . . .1 0 % 1881.. ,...1 0 i3 ie 1878.
1888 . . . . .1 0 1880.. 1872.
1887. . . . . .  10% 1879.. . ...1 0 % 1871. .15

Spo t  Ma rk et  
Closed .

F utures
Sales o r  Spo t  A oo n trau i

Ma r k e t
Closed . Ex

port.
Con- 

tv, mp.
Con
tract. total

S a t u r d a y . . Q ttlet..,.............. B’rly steady. 
Quiet A st’dy 
Bteady.........

M o n d a y . . . .
T u e s d a y . . .

Q uiet..................
Q u ie t ... . .____ _

— 45 5,300
3,200

5,345
3,200

W e d n e sd a y
T h u r s d a y ..

Q uiet. . . . _______ Quiet............ 32 3,700 3,732
1,126Q uiet.......... ........ Quiet A st’dy . . . . 1,126

F r id a y ........ Q u ie t a t  L s d e c . S tead y _____ 250 13 io o 363

Total....... • ai a ■ until,uni 250 1,216 12,300 13,766
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Futures,—Highest, lowest and closing prices at New York,
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The V isible botfly of Cotton to-night, as made up by 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
Bnt to make the total the complete figures for to-night 
(Mch, 21), we add the item of exports from the United States, 
Including in it the exports of Friday only,

1902 1901, 1900. 1899.
Stock a t Liverpool__ ...b a le s . 1,118,000 746,000 657,000 1,756,000
Stock at L on d on ... . . . . . . . . . . . .  4,000 11,000 3,000 4,000

Total Great Britain Btook. 1,122,000 757,000
Stock at Hamburg___ . . . . . . . . .  14,000 16,000
Stock at B rem en .. . . . . . .  . . . . . .  233.000 242,000

1,000

660,000 1,760,000
17.000 

261,000
1,000

300
3.000 

237,000
3.000

78.000
48.000

1.000

20,00©
406.000

3.000 
200

11,000
285.000

5.000
75.000
72.000 
5 4,00©

Stock a t  Amsterdam
Stock at K o tte rd a m ..... . . . . . .  .........  200
Stock at A n tw e r p .. . . . . .  . . . . . .  8,000 5,000
Stock at H a v r e .. . . . . . . . . . . . . . .  244,000 153,000
Stock at M a r s e i l le s . . . . . . . . . . . .  2,000 4,000
Stock a tB a rce lon a .. . . . . . . . . . .  108,000 52,000
Stock at G e n o a .. . . . . . . . . . . . . . .  45,000 43,000
Stock at T rieste. . . . . . . . . . .  3,000 5 ,0 0 0 ____________________

Total Continental stock s .. 658,000 520,200 649,300 891,200 
Total European s to ck s .... 1,780,000 1,277,200 1,309,300 2,651,200

India cotton afloat for  Europe 82,000 128,000 29,000 79,000
Amer. cotton  afloat for  E ’rope. 380.000 410,000 454,000 277,000 
Egypt,Brazil,&e.,aflt,for E ’pe 57,000 33,000 35,000 39,000
Btoek m  Alexandria, E g y p t,.. 238,000 178,000 188,000 259,000
Stock In Bombay, I n d ia .. . . . . .  571,000 538,000 833,000 609,000
Stoekin United States p orts .. 773,816 887,884 846,910 825,231
Stock in U- 8. interior tow n s,. 444.973 618,511 360,257 456,231
United States exports to-day.. 16,629 6,013 43 649 14,668

Total Visible su p p ly ... . . . .  4,343,418 4,075,608 3,604,116 5,200,420
Of the above, totals of American and other descriptions are as fo llow s 
Am erican—

Liverpool stock.... . . . . . . bales 1,001,000 642,000
Continental s to c k s .. . . . .  . . . . . .  615,000 465,000
American afloat fo r  E urope,.. 380,000 4 t 0,000
United States s t o c k . . . . . . . . . . . .  773,816 887,884
United States interior stocks. 444,973 618.511
United States exports to-day. 16,629 6,0 iS

557.000 1,631,000
627.000 833,000
454.000 277,000
846,910 825,231
360,257 456,231

43,649 14,668
Total A m e r ic a n .. . . . . . . . . .  3 281,418 3,029,408 2,883,816 4,037,220

Mast Indian , Brasil, dc.—
Liverpool s t o c k .. . . ...............  117,000 104,000 100 000 125,000
London stock .......... .............   4.000 11,000 3,000 4,000
Continental s t o c k s . . . , . . . . . . . .  43,000 55,200 22,300 58,20©
India afloat for  E u r o p e .. . . . . .  82,000 128,000 29,000 79,000
Egypt, Brazil, Ac., afloat,. . . . .  57,000 82,000 35,000 29,000
Stock {n Alexandria, E g yp t.. .  238,000 178,000 188,000 259,000
Stock in Bom bay, I n d ia .. . . . . .  571,000 538,000 838,000 609,000

Total East India, A o . . . . . . .  1,112,000 1,046,200 715,800 1,163,200
Total A m e rica n ....... . . . . .  8,231,418 8,029,408 2,888,816 4,037,220
Total visible su p p ly .. . . . . . i"343 ,4 l8  4,075,608 3,604,116 5,200,420

Middling Upland, L iverpool., 
Middling Upland, New Y ork,. 
Egypt Good Brown, L iverpool 
Peruv. Bough Good, Liverpool 
Broach Fine, L iv erp oo l.......
nnnevelly Good, Liverpool..

413led. 9lis0,

r. ‘Itt

4 V L  8Ti6o.
61» .4^d.
Ahad.

9%©. 
8%L 7%d, 
5 Ral 
5 V I,

SttSs l
5va,a%<L

Srtaid.
S&i«d.

^  Continental imports past week have been 107,000 bales. 
The above figures indicate an increase in 1903 of 307,810 

bales as compared with same date of 1901, a gain of 789,803 
bales over 1900 and a decline of 857,003 bales from 1899,
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At the Interior Townh tbe movement—that te the receipt! 

for the week and Binoe September 1, the shipments for tne 
week and the stocks to-night, and the same itenia for the 
aorresponding period of 1900-01 —is set out in detail below.
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C0CC05CWCDO,̂ 4 H M j0 C 0 C n O 0 0  05 00 O O fc 0 C n ^ iP -C D 0 5 Q 0 0 0 C ^ t0 0 t0 0 0 5

* c

05 COM toM  05 M  • jP* ZM
O k O U  m > ’ CO 00 M  00 05 00 C^ tO 00 05 CO 05 K) rf* 00- J  CO CO tO K5 GO 05 M  
cdo c o  m ! M m M C 0^ 00C 0C 0t0O < ^O 7a0 05C> t O ® O c D c * o o c o c * c o  
s l M O i O '  t0 W C 0 -H -C f t 0 5  00C0C5>00C^C5 0 « < l0 5 C 0 M O > - O ^ I M O M » a

c*to<i f k H M M M  M  to C O M M  COM
-sJO C O tO M C O M C O  to CO ̂  00 00 O  CO 0  05 co

to CO C* CC »P- <J to 05 OD • C O < I O < iy » t O '- l H ‘ >P*M 05CO tO O W CClP *M M M Q O  
._ |U. CD QD <J IP- M  CO W  CO ! 05 OD M  <1 CO M  05 M  M  05 |P* —  O  CP *0 C  <J O  CO M

CO CO 05 ** 00 M  to C* 00 • O 0 5 < l^ < P »C B C 0 a  C O O M C O ^ M i ^  tOMCOCOtw

8* Sg > © C*
to ft-
M  * *

CO M
M iP-H * C5 P  M  jP- tO CO
I o m * © ®  »  O M M H  IP tO CC tO M ^ J  )P  e-* CO CO CO <J tO tO K X I  
coH »coo5M M C O O <icoo:iPC f5^ac;'too:co c o w io < i m 05Co o »-o c ^ co 
C D M ^ Q h ^ O O W P O -  » P C 0 M C 0 M t 0 t 0 C 3 0 < lO t 0 O C ^ » P t 0 0 5 0 5 O < 0

Isw«
© I to
®  I fc*© M  ®  M  00 to Kl M  M  M
M  © 0 5  00 ►  M M O O M M © . e > - q © , 3 © K l < J  W © W l 0 . © © t O a ; a © W
-q  ©  ©  to to -q  m w  ® w  o o ®  m w  m m  to m  m  os oo eoto <1 w  ©  o d ©  to ex < i ®
<1 I '© t q ’iolfc t o '© © V o V '‘© '© ’»'oo'bo'to W O : © © © ►  ©  ®  ©  ©  ®  ©  ©  W "-q '©
« J  ® © M O W M © © © * « . © W a o ® ® f f l © W ® - q 6 0 a D M © < l < l M - q M M M  
to I © M ® M W O W ® © > P - i e . t S W < l ® © ® ® W © © © < S © « S W H , f » . ® a M

%£
~2pW
©ct
o

W  M  M
M 0 9 H  W  M  C M  to  t o  ©  M © M  tO M  W
*tOM*© W  ©  W  ©  M  o o ®  V t o  #- a  tC~M M  M  ► V "© ► © w  © ' © « ' ©W®tO®<t̂ 4®®M®©̂ .®W©MC®tO«OOWtOi- © N© © tv® <1 MW#>©M®©-qWlf»©©®©©»qCCl*Mt-MM®»q®W®©M©M

£s mS: » Shi 
wS'§

©  W  - q  M  to  M  M  ©  M W  W  M M
► t o  SOW W t O W M ;  ► « W © W © W ©  t o  © ® « ®  0 0 ®  0 0 ®  M O H
cc  ©  © l o  m m  a ©  w  ■ w t o © © a o © © M  < j  ©  w  w  ® < i ' © ' ©  ©  m  M e .  w©e-o-qOOM©© <JtOM®©M®©K)©to>-M® e-qe®-qw<l©©woostowocp. M ©e©we©eM ©tQM ©©m ©©-q-W M

> o e*to ft-
to

The above totals show that the interior stocks have de
greased during the week 22,21? bales, and are to-night 173,538 
bales less than at same period last year. The receipts at all 
Sowna have been 3,793 bales less than same week last year.

Ovebland Movement foe the W eek and Since Sept, 1,— 
We give below a statement showing the overland movement 
tor the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Mch. 21 and since Sept, 1 in the last two years are as follows.

March 21.
1901-1902. 1900-1901.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.
Shipped—

Via St. Louis-------------- -------
Via Cairo__ _ . . . . . . . . . . .  . . . . .
Via Faducali........ ______...
Via Rook Island....................
Via Loulsvllie..^....................
Via Olnolnnatl............... .....
Via other routes, <fco.... ........

Total gross overland............
Deduct thipm tnlt—

Overland to Bf. Y.,Boston, <feo. 
Between Interior towns.....™. 
Inland, Ao., from South...... —

16,686
4,852

10
50

5,492
2,376
9,262

703,851
124,319

1,128
31,265

168,438
82,928

310,872

10,869
3,230

15
1,051
3,429
1,818
9,207

743,526
193,047

5,057
53,099

115,792
82,537

247,926
38,728
15,544

386
1.940

1,425,801
319,825
50,770
40,336

29,619
6,909

243
3,237

1,440,984
357,126
93,958
46,022

Xotalto be deducted.... 
Leavlngtotal netoverland*..

17,870 410,931 9,389 497,106
20,858 1,014,870 20,230 943,878

* Including movement by rail to Canada.
The foregoing shows the week’s net overland movement 

this year has been 20,858 bales, against 20,230 bales for the 
week In 1901, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 70,992 bales,

/n Might and H pinntrt’ 
Taking«.

1901-1902. 1900-1901.

Week. Sines
Sept. 1. Week.

Since 
Sept. 1.

Receipts at ports to Mch 21.......
Wet overland to Mch. 21..............
Southern consumption to Mch. 21

Total marketed................. .
interior stocks In excess...........

Came Into sight during week. 
Total In sight Mch. 21..........

Worth’n spinners tak’gs 6oMoh.21

106.305
20,858
37,000

164.163
22,217

6,733,692
1,014.870
1,027,000
8,775,562

315,668

134,124
20,230
33,000

187,354
*22,165

6,288,282
943,878£00,000

8,132,160573,834
141,946

9,091,230
165,189 8,706,044

34,735 1,733,785 12,609 1,567,085
• Decrease during weak. 
Movement into sight in pre
WuM— Balct.

1900-Mar. 23................. 125,264
1899-Mar. 24................. 147,827
1898—Mar. 25................. 125,735
1897—Mar. 26.................  61,771

vious years.
Since Sept. 1— Bate*.1899-00-Mar. 23........  8,012,057

1898-99-Mar. 21........  9,797,767
1897-98—Mar. 25........ 10.018,851
1896-97—Mar. 26........  7,772,273

Quotations for Middling Cotton .yr Other Markets.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week.

W e e k  e n d i n g  
M a r c h  21.

OLOBINO QUOTATIONS FOR MIODLINO COTTON ON—

S a t u r . M o n . T u e t . W e d n e ». T h u r * . V r i .

Galveston... s % 8Bs 8»n 80s 8®,e
New Orleans 8»S 80s 840 89 is 8 0,» 80ifl
Mobile........ 811 IS 8Hie 8“ ie 811,0 8ii,e 8«0
Savannah.. 8s,ia 80,« 8'’ie 8°0 8“0 8»0
Charleston.. 8*2 8'c 8>c 60,0 80h Bha
Wilmington. 8 'a 8h) 81-2 8 hi 800 8o«
Norfolk___ 8u i0 83* 8Ht 8 \ 8% 8'3,0
Boston........ 9 >8 9h3 9*0 9% 9*0 9*0
Baltimore. . 9 hi 9)e 9)0 9)0 9*0 9 ‘0
Philadelphia 9 •Si 930 9 30 930 030 £5.0
Augusta---- 87s H70 87a 87s 8 > 813,0
Memphis— 8®lft 8°8 8°0 8°0 800 80fi
St. Louis___ 8°ie 89,0 880 80s 880 8*0
Houston___ 8 ^ 880 800 800 80s 600
Cincinnati.. 878 87s 878 87a 8 70 87e
Little Rook 830 830 8*8 830 830 830

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
Athens........... 87s Columbus, Miss 8*4 Nashville....... 84
Atlanta.......... 8% Eufaula.......... __ _ . Natchez.......
Charlotte....... 9 Louisville...... 8n16 Raleigh______ 94
Columbus, Ga. 8% Montgomery- - - 8s8 Shreveport__ 8*8

W eather R eports by T elegraph.—Telegraphic reports 
to us this evening from the South denote that over the 
greater part of the cotton belt the weather has been favor
able during the week. In Alabama and Georgia and sections 
of the Caroliaas, however, there has been rather excessive 
precipitation. Except where hindered by rain, preparations 
for the next crop have apparently made good progress. Oar 
correspondent at Meridian, Miss., reports that sales of fer
tilizers at that point up to date have been 15 per cent greater 
than for the like period last year.

Galveston, Texas.—We have had rain on two days during 
the week, to the extfnt of twenty-four hundredths of an 
inch. The thermometer has averaged 59, ranging from 48 
to 70.

Corpus Christi, Texas,—Rain has fallen on two days of 
the week, the rainfall reaching two hundredths of an inch. 
The thermometer has ranged from 52 to 76, averaging 64.

F ort W orth, Texas.—W e  have had rain on two days the 
past week, the rainfall reaching twenty hundredths of an 
inch. Average thermometer 54, highest 76, lowest 32.

San Antonio, Texas.—Tfsere has been rain on two days 
during the week, to the extent of ten hundredihs of an inch. 
The thermometer has averaged 63, the highest being 80 and 
the lowest 46.

Palestine, Texas.— It has rained on one day of the week, the 
precipitation reaching one inch and twelve hundredths. 
The thermometer has averaged 53, ranging from 34 to 72.

New Orleans, Louisiana.^-We have had rain on three days 
during the week, the precipitation reaching three inches and 
thirty-three hundredths. The thermometer has averaged 60.

Shreveport, Louisiana ,—There has been rain on one day 
during the week, the precipitation being fifty-seven hun
dredihs of an inch. Average thermometer 55, highest 76 
and lowest 33.

Columbus, Mississippi.—We have had no rain during the 
week. The thermometer has averaged 43, the highest being 
58 and the lowest 28,

Leland, Mississippi.—There has been no rain during the 
week. The thermometer has averaged 5T3, ranging from 27 
to 73.

Vicksburg, Mississippi—There has been rain on two days 
of the week, the rainfall being eighty-eight hundredths of an 
inch. The thermometer has ranged from 31 to 76, averag
ing 55.

Meridian, Mississippi.—Sales of fertilizers to date in this 
city are 15 per cent greater than to same date last year. We 
have had rain on two days of the week.

Greenville, Mississippi,—The weather has been very favor
able for farming the past week.

Little Rock, Arkansas,—There has been rain on one day 
duriDg the week, the precipitation being three hundredths of 
an inch. The thermometer has averaged 50, ranging from 
26 to 74.

Helena, Arkansas.—Farm work is progressing well. More 
corn will be planted. There has been fight rain on two days 
daring the week, the rainfall reaching thirty-one hundredths 
of an inch. The thermometer has ranged from 28 to 73, 
averaging 49'4,

Memphis, Tennessee.—Plowing is active. We have bad rain 
on two days of the past week, the rainfall reaching thirty- 
two hundredths of an inch. Average thermometer 48*6, high
est 7T6, lowest 25'8.

Nashville, Tennessee. — We have had rain during the week, 
the precipitation being sixty-five hundredths of an inch. The 
thermometer has averaged 40, the highest being 63 and the 
lowest 17.

Mobile, Alabama,—Planting preparations are progressing 
rather slowly on account of too much rain. There has been 
rain on three days during the week, to the extent of four 
inches and sixty-seven hundredths. The thermometer has 
averaged 56, ranging from 36 to 77.

Montgomery, Alabama.—Preparatory farm work is back
ward. Rain has fallen on three days of the week, the rain
fall reaching three inches and twenty-five hundredths, and it 
is raining to-day. The thermometer has ranged from 80 to 
75, averaging 53.
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Selm a, Alabama. -There has been rain on three days dur
ing the week, tht> precipitation being two inches and sixty 
hundredths, Average thermometer 55, highest 75 and low
est 32.

M adison, Flarida. — W e  have had rain on two days during 
the week, the precipitation reaching five inches and eighty 
hundredths. The thermoneter has averaged 56, the highest 
being 72 and the lowest 88,

A ugusta , G eorgia .--There has been rain on three days dur 
ing the week, the rainfall reaching two inches and seventy- 
nine hundredths. The thermometer lias averaged 49, ranging 
from 39 to 69.

Savannah, G eorg ia ,—There has been rain on four days of 
the week, the rainfall being two inches and ninety-three 
hundredths. The thermometer has ranged from 84 to 67, 
averaging 54.

C harleston , South C a ro lin a .— There has been rain on four 
days daring the week, the precipitation being two inches and 
ninety-five hundredths. The thermometer has averaged 53, 
ranging from 30 to 70.

Stateburg, South Carolina  .-—Cold wave on Tuesday and 
hard freeze on Wednesday. There has been rain on three 
days during the week, the rainfall reaching one inch and 
forty-one hundredths. The thermometer has ranged from 24 
to 67, averaging 50.

G reenw ood, South C arolin a .—There has been rain on three 
days during the week, the precipitation being two inches. 
Average thermometer 46, highest 58 and lowest 35.

C harlotte, N orth  C arolin a .—We have had rain on two 
days during the week, to the extent of forty hundredths of an 
inch. The thermometer has averaged 44, the highest being 
67 and the lowest 21.

In d ia  Cotton  m o v e m e n t  f r o m  a l l  P o r t s .—The receipts 
of ootton at Bombay and the shipments from all India ports 
for the week ending Meh. 20, and for the season from Sept. 1 
to March 20 for three years have been as follows:

1901-02, 1900 01. 1899 1900
Receipt* ai ■

Week. Since 
Sept. 1. Week. Since 

Sept. 1. 'Week. Since 
Sept. 1.

B om b a y ...___ 66,000 1,513,000 50,000 1,095,000 31,000 728,000

Mxportt
from—

For the Week. Since September 1.

Great
Britain.

Conti
nent. total. Great

Britain.
Conti
nent. Total

B o m b a y - 
1901 02 .. 12,000 12,000 2,000 222,000 224,000
1900-01.. 2,000 11,000 18,000 43,000 819,000 362,000
1899 00 ,. 1,000 1,000 1,000 89,000 40,000

Calcutta—
1901-02.. 1,000 9,000 10,000
1900-01.. 2,000 2,000 3,000 15,000 18,000
189y-00.. 1,000 8,000 9,000

Madras—
1901-02 . 
1900-01.. 1,000 1,000

1,000
7,000

5,000
12,000

6,000
19,000

1899-00.. 1,000 3,000 4,000
All others—

1901-02.. 1,000 46,000 47,000
1900-01.. 2,000 2,000 8,000 34,000 42,000
1899 00 .. 2,000 2,000 24,000 24,000

Total a l l -  
1901 02,. 12,000 12,000 5,000 282,000 287,000
1900-01.. 2,000 16,000 18,000 61,000 380,000 441,000
1899-00.. 1,000 2.000 3,000 1 3,000 74,000 77,000
A l e x a n d r ia  r e c e ip t s  an d  S h ip m e n t s  o f  Co t t o n . -

Alexandria. Egypt, 
March 19 1901-02, 1900-01 1899-1800

Receipts (cantars*). . .  
This w eek ..
Since Sept. 1 . . . . . . . .

120,000
6,220,000

125,000
4,538,000

100,000
6,204,000

This
week.

Since 
Sept. 1,

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

ex p orts  (bales)—
To L iverpool.
To Continent f . . . . . .

7.000
8.000

257.000
363.000

10,000
4,000

250.000
204.000

4.000
7.000

340.000
322.000

T otal E u ro p e . . . . . 15,000 620,000 14,000 454,000 11,000 662,000
* A can tar is 93 pounds,
t Of which to  A m erica in 1901-02,82,017 bales; in  1900-01. 35,714 

bales; in 1899-00, 63,346 ba les.
Manchester Market.—Our report received by csbl 

to-night from Manchester states that the market is firm 
for yarns and quiet for shirtings. There is talk of resorting 
to short time. W= give the prices for to-day below ana 
leave those for previous weeks of this and last year for 
comparison.

1 9 0 2 1 9 0 1 .

3 2 s  Cop. 
Twist.

8*4 tbs. Shirt
ings, common 

to finest.
Oott’n
Mid.
Ifplds

3  2s Cop. 
Twist.

85* lbs. Shirt
ings, common 

to finest.

Oott’n
Mid
TTpltl*

F b . 1 4
“  21 
“  2 8  

M a r. 7 
“  14  
"  21

d. d . s, d. s. d.
7 ® 7 % 8 b 2  ®  7 lO aj 
7  '®71316 5 2 @ 7  10k i 
7 ® 7 1316 5 2 © 7  10%  
71s •®?"8 5  3  ® 7  11  
7 is  © 7 78 5  3  ® 7  I d s  
7S16* 7 lB i6 '5  3  © 7  I 0 q

d.
4 U ie
4 2 is3
4®g
4 iS 16

1 41316 
1 * 13ie

d. d. s. d . a. d . 
8 %  ® 9 i 4  5 5 % ® 8  3  
8%  ©914 5  5 i * ® 8  3  
8 5 i s » 9 i 8  5  5  # 8  3  
8^8 ® 9 5 4 k j » 8  3  
8 H 6 ® 9  5 4  © 8  1 %  
71316® 8 78 3  © 8  1

d.
51339
&b16
514
51S2
5
43a

N e w  E n g lan d  C otton  Mil l s  Sit u a t io n ,— A satisfactory 
settlement of the wage question was arrived at on March 15 
at Fall River, the manufacturers granting the 10-per-cent 
advance demanded by the operatives, The new scale went 
into effect on Monday last.

P all R iver Mill Dividends,—Thirty-two of the thirty* 
five cotton-manufacturing corporations in Fall River have 
declared dividends during the first quarter of the year, but 
the total amount paid out is over $66,000 less than for the 
corresponding period of 1901. The aggregate of the amount 
distributed has been $397,325, or an average of 1*41 per cent 
on the capital. In 1901 thirty-two mills also made distribu
tion, and the average rate was 1-73 per cent. In 1900 the 
average rate of distribution was 1*81 per cent, In 1899 the 
average dividend for the first quarter was 0-88 per cent, in 
1898 it was 0*36 per cent, in 1897 it was 101 per cent, in 1896 
it was 1 99 per cent and in 1895 it reached 1*50 per cent.

f i r s t  q u a r t e r . 
1902 and 1601.

American Linen C o .... . . . .
Arkwright M ills___. . . ___
Barnaby M anufact’g Co... 
Barnard M anufaet’g C o... 
Border City M an’f ’g Co..
Bourne M ills............... ..........
Chaee M ills.............................
Conanlout M ills...................
Cornell M ills........................
Davol M ills........................ .
Flint M ills...............................
Granite Mills ........................
Hargraves M ills......... ..
King Philip Mills..................
Laurel Lake M ills...............
Mechanics’ M ills....... - .........
Merchants’ M anufae’g Co. 
M etacom et M an’f ’g C o ...
Narragansett M ills........
Osborn M ills.........................
Parker M ill........................ .
Pocasset M anufact’g Co. 
Richard Borden M ’f ’g Co
Robeson M ills......................
Sagamore Mfg. Co...............
Seaoonnet M ills..................
Shove Mills ......................
Slade M ills............................
Stafford M ills........................
Stevens M anufactur’g Co. 
Tecumseh Mills . . . . . . . . . .
Troy Cot. & W. M fg. C o... 
Union Cotton M ’f ’g C o ...
W ampanoag M ills.............
W eetam oe M ills...................

T otals...........  ............

Capital.
Dividends 1902. Dividends 1901. Increase
P. 0. Amount. P. 0. Amount.

or
Decrease

1800,000 m $12,000 1 A $12,OOC
*60,000 1 4,600 1A 8,750 —(2,250400,000 }H 6,000 ..N o dividend. +6,000
*05,000 i A 7,425 2 9,900 -2 ,476

1,000,000 lit 15,000 2 20,000 -5 ,000
400,000 1 A 0,000 DA 6,000
750.000
120.000

DA
2

11,250
2,400 P

11,250
2,400

400.00U I*! 6,000 a 8,000
400,000 1H 0,000 2 8,000 -2 ,000
580,000 DA 7,260 2 11,800 -4 ,860

1,000,000 2 30,000 2 20,000
800,000 1A 12,000 i « 12,000

1,000,000 1A 15,000 Hu 15,000
800,000 1A 4,600 1H 4,500
750,000 1 7,600 1A 11,350 —8,760
800,000 1 8,000 n * 12,000 -4 ,000
288,000 ..N o dividend. ..N o dividend.
400,000 0,000 2 8,000 -2 ,000
750,000 1 7,600 2 16,000 —7,600
800,000 a 16,000 a 16,000
600,000 da 0,000 1A 9,000
800,000 1A 12,000 2 10,000 -4 ,000

78,000 ..N o dividend. 1A 1,170 -1 ,170
000,000 1 9,000 2 18,000 -9 ,0 0 0
600,000 1 6,000 da 9,000 —3,000
550,000 l 6,600 lA 8,250 —2,760
200,000 ..N o dividend. ..N o dividend.

1,000,000 1 10,000 2 20,000 -1 0 ,0 0 0
360,000 2 7,000 2 7,000
500,000 1A 7,600 DA 7,500
300,000 b 18,000 5 16,000 + 3,000

1,200,000 1H 18,000 2 24,000 —6,000
750,000 1 7,500 V* 11,250 -8 ,7 6 0
550,000 1 5,500 1A 8,260 -2 ,750

'$21,061,000 1-41 *297,325 T 'A *364.070 -66 .7*5

N e w  Y o rk  C otton  E x c h a n g e .— H o l id a y s .—The mem
bers of the New York Cotton Exchange voted Wednesday, 
March 19, on the proposition to close the Exchange on March 
28 (Q-ood Friday) and Saturday, March 29, It was decided 
almost unanimously to close the Exchange on both days, the 
vote standing at 109 to 4 in the case of Friday and 105 to 9 in 
favor of Saturday.

J u te  B u tts , B a g g in g , <&c .—The market for jute bagging 
has continued very quiet during the past week at unchanged 
prices, viz., 5% o. for \%  lbs. and 5%c. for 2 lbs., standard 
grades. Car lots of standard brands are quoted at 5%@6c., 
f. o. b., according to quality. Jute butts dull and nominal 
at lj£@ l% c. for paper quality and 2K@2%c. for bagging 
quality.

Ce n t r a l  A sian  Cotton  C r o p  D e c r e a s e .—A press des
patch from St. Petersburg, Russia, states that4‘a falling off 
of 39 per cent in the Centrai Asian cotton crop last year is 
attributed to the partial use of native seed in preference to 
American. The crop amounted to 5,495,300 poods, as against
7,688,000 poods in 1900. The area sown was 6’5 per cent 
larger. Unfavorable weather also contributed to the unsat
isfactory result.”

A pood being equivalent to about 36 pounds, the crop of 
1901, according to the above, reached about 390,000 bales of 
400 pounds each, against about 545,000 bales of like weight 
in 1900.

Shipping . Raws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 89,163 Dales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total halet.
Nsw y o k e —To L iverpool, per steamer Tauric, 441............... .. 441

To Manchester, per steamer Oavour, 700 ................, .............  700
To Bremen, per steamers Breslau, 85 3___Dresden, 910__ 1,763
To Hamburg, per steamer Pretoria, 100....................................  100
To Antwerp, per steamers Kensington, 86 Vaderiand,

194........................................ .......................................................... 280
To Aalborg, per steamer Xenia, 100....................    100
To Barcelona, per str. P. de Sastrustegui (additional), 346. 346
To Genoa, per steamers Aller, 90 .............................    90
To Trieste, per steamer Pocahontas, 100............    100
To Venice, per steamer Pocahontas, 2 0 ? . ..........................    202
To Shanghai, per steadier Shimosa, 500............................ . .. 500

New  Orlbans- T o L iverpool—March 14—Str. Louisiana, 3,932
___March 20—Steamer Antillian, 8,352.....................................  12,334
To M anchester- Maroh 2 1—Steamer Elswiek Grange, 7,500 7,500
To Vera Cruz-M aroh 19—Steamer Hugin, 2,000 .................. 2,000

G alvmstojs—To L lverpool-M arch  15—Steamer Astronomer,
6,777 March 21—Steamer Iran. 7,819. ...........................  14,516

To Bremen—March 17—Steamer Koln, 9,650.............. . . . . .  9.650
To Hamburg—March 14-Steam er Patria, 551 ................ 551
To G enoa-M aroh 14—Steamer Alberto Treves, 9,715 —

.March 18—Steamer Dinnamare, 7 ,370..................... . 17,085
To Vera Cruz —March 19—Steamer Normandie, 1,700------- t ,700

Brunsw ick—To L iverpool—March 17—Steamer Oereda, 1 ,S80 l  ,8SO
To M anchester-M arch 17—Steamer Oereda, 2,188____ . . .  2,188
To Bremen- March 2 0 -Steam er Glenmoor, 4,882_____-   4,882

Norfolk—To Liverpool—March 14—Steamer Oastane. 2,511 2,511
Newport News—To L iverpool—March 15—Steamer Shenan

doah, 2,291...................................................... .................... . 2,491
Boston— To Liverpool—Maroh in —Steamer Sachem, 2,516.....

March 17—Steamer Saxonia, 1,513.. .March IS—Steamer
Roman, 1,124..... ................................ .............  ...................  5,153

Baltimore—To H avre—Maroh 18—Str, Cambrian .King, 50—  50
Tacoma—To Japan—Maroh 15—Steamer Gieuogio, ISO______  120

Total......................................................... ........................................... 89.163
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Curtailment Recommended in L ancash ire . -  Our mail 
advices from Manchester are to the effect that all the local 
associations within the Federation of Master Cotton Spinners 
were asked to hold meetings not later than Tuesday, March 
18th, to consider the recommendation of the General Com
mittee of the Federation that alt the members of the Federa
tion spinning American cotton “  at once close for two days 
each week.” The Secretary of the Federation sent out a cir
cular embodying the recommendation of the General Com
mittee to the local associations, to which he requested an 
answer not later than Thursday, March 20. We have had as 
yet no specific advices as to the outcome, but our Manchester 
cable to-day states that “  there is talk of resorting to short- 
time.”

L i v e r p o o l .—By oable from Liverpool we have the follow
ing statement of the week’s sales, stocks, &o., at that porti

Sales o f  the w eek.......... bales.
Of whloli exporters to o k ... 
Of whloh speculators took.

Sales Am erican...... .................
Actual exp ort............................
Forw arded..................................
Total stock—Estim ated..........

Of which Am erican—Bat'd.
Total Import o f  the w eek.......

Of whleh A m erican-----------
Am ount afloat...........................

Of whlob A m erican...............

Feb. 28. Mch. 7. Mch. 14.

41.000 
1,100

37.000
10.000
99.000 

1,088,785
998,738
103.000

95.000
194.000
171.000

62,000
3,400
1,500

53.000
12.000
58.000 

1,075,000
973.000

58.000
29.000

204.000
167.000

44.000 
2,800 
1,400

38.000 
8,000

66.000 
1,086,000

982.000 
86,000 
73,000

195.000
176.000

Mch. 21.

61,000
2,900
3,400

52.000 
9,000

79.000 
1,118,000 
1,001,000

120,000
97.000

142.000
112.000

The tone of the Liverpool market for spots and futures 
each day of the week ending Mch. 21 and the daily dosing 
prices of spot ootton, have been as follows.

B R E A D S T U F F S .
F r i d a y , M a r c h  2 1 , 1902 .

Reflecting a weaker turn to values for wheat, there has 
been an easier market for wheat flour. Buyers generally 
have shown a disposition to go slow in placing orders, most 
of the purchases made being limited to very ordinary-sized 
lines to meet current wants only. Prices have declined and 
mills have been reported as showing more disposition to 
make sales for direct shipment. City mills have been quiet 
and easier. Rye flour has had a fair jobbing sale and prices 
have held steady. Corn meal has been quiet and without 
changes.

Speculation in wheat for future delivery has been fairly 
active, but the tendency of prices has continued downward. 
The principal depressing factor has been favorable weather 
reports from the winter wheat belt. During the latter 
part of the week warm beneficial rains were reported, and 
this prompted selling by disappointed speculative holders 
who had bought for a rise. Prominent bear interests in the 
Western market also were reported aggressive. For the first 
time in several months prices broke through 80c. in the 
New York market, touching 79 5-16c. on Thursday for May 
delivery. European cable advices also have been against the 
murkeLreporting quiet conditions abroad; and considering the 
decline in prices, no export demand of importance developed 
in the spot market until Thursday, when shippers became 
fret; buyers, their purchases here and at oufports exceeding
1,000,000 bushels. This baying had a strengthening influ- 
ence bringing shorts into the market, as buyers and prices 
rallied sharply during the afternoon trading on Thursday. 
One authority, in commenting on the condition of the winter 
crop, says that it is still fairly good, no better than hereto
fore, possibly moderately less favorable. Ground good for

spring plowing. To-day the market was qgain easier under 
aggressive hear celling, prompted by the favorable weather 
reports. The spot market was again active, exporters being 
free buyers, and it was figured that their purchases Thursday 
and Friday amounted close to 2,000,000 bushels.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IN N K W  Y O R K .

Sat. Mon. Tues. Wed. T h u n g t i .
. . . .  89*8 88 88% 88 88 87*3
. . . .  81 >« 80*3 80% 80 80 79%
. . . .  91% 807h 81% 80% 80% 79%
. . .  807s 80% 80'a 70 oh 79% 79%

Sat. ATon. Tuei. Wed. T h u n . F ri.
75% 74% 75 74% 74% 73%
75% 75% 75% 74% 75 74%
75% 74 7e 75% 74% 74% 74%

Spot. SaVday. M onday. Tuesday. W ed’day. Thursd’y F rid ay.

Market, l 
12:30 p . m . ij Quiet. Steady. Moderate

demand. Steady. Easier. Firm.

Mid. D pl’ds. 41316 4l3ie 42732 42732 44318 41316

Bales..___ _ 6,000
1,500

10,000 10.000 12,000 14.000 8.000
Spec. <feexp. 1,000 1,000 1,000 1,000 500

F u tu r tt .
Market ( 
opened. )

Quiet at Quiet at Steady at
Steady. Qniet. Qniet. partially 1-64 @ 2-64 1-64 ad-

1-64 deo. decline. vance.

Market, ?
4 P. M. j

Steady at 
1@1% pts.

Steady at 
a pts. Quiet but 

steady.
Steady at

% Pt.
Easy at

3 pts.
Q’t& st ’dy 
1@'2% pts.

decline. advance. advance. decline. advance.
The prices of futures at Liverpool for each day are given

below, Prloes are on the basis of Uplands, Good Ordinary
c la u se , u n le ss  otherwise stated.

S a t. M o n . T n e s . W e d . T h u r s . F r i .
Mch. 15 Mch. 17 Mch 18 Mch. 19. Mch 20. Mch. 21.
12% 1 12% 4 12% 4 12% 4 12% 4 12% 4
P. M. P. M. P.M. P.M. P.M. P.M. P. M. P. M. P. M. P.M. P. M. P.M.

d. d. d. d d. d. d. d. d. d. d. d.
March........ 4 46 4 47 4 47 4 49 4 49 4 49 4 49 4 49 4 48 4 46 4 48 4 49
M eh.-Apr. . .  
April-May... 
M ay-Jane...

4 46 4 47 4 47 4 49 4 49 4 49 4 49 4 49 4 48 4 46 4 48 4 49
4 46 4 48 4 48 4 49 4 50 4 49 4 49 4 50 4 48 4 46 4 48 4 49
4 47 4 49 4 49 4 50 4 50 4 50 4 50 4 50 4 49 4 47 4 48 4 50

June-July... 4 47 4 49 4 49 4 50 4 51 4 50 4 50 4 50 4 49 4 47 4 49 4 50
July-A ug... 4 47 4 49 4 49 4 50 4 51 4 50 4 50 4 50 4 49 4 47 4 49 4 50
Aug.-Bept... 4 43 4 45 4 45 4 46 4 47 4 46 4 46 4 46 4 45 4 43 4 45 4 46
Sept.-Oct... 4 33 4 34 4 35 4 36 4 37 4 36 4 36 4 36 4 35 4 33 4 34 4 35
Oofc-.Nov___
N ov.-D ee...

4 29 4 30 4 30 4 32 4 32 4 31 4 31 
4 29

4 31
4 29

4 30 
4 27

4 30 
4 26

4 28 
4 26

4 29
4 27

Deo.-Jan....
Jan.-Feh___

DAILT GLOBING PRIOHB OP NO. 2 SPUING WHEAT IN C H I C A G O .
flat.

Mur delivery In e)ev.......  75%
Jnly delivery in elev  75%
Sept, delivery Id e lev—

Indian corn futures have been qniet and there has been a 
gradual sagging of prices. Advices from the interior report 
only a very moderate movement of the crop, but owing to 
the smallness of the cash demand, reflecting the high prices 
ruling, there is very little decrease in the supplies of corn in 
sight. The weakness of the wheat market also has unfavor
ably influenced corn values and has helped to deprees prices. 
Cable news has given no enconragement, reporting qniet 
foreign markets, and there has been no improvement in the 
export demand, shippers doing practically nothing in the 
local market nor at the ontports. To-day there was a qniet 
market, but prices weakened, following the decline in wheat 
values. The spot market was dull.

DAILY GLOBING PRICKS OP NO. 2 MIX HD CORN IN N E W  Y O R K .
Sat. Mon. Tues. Wed. Thurt. fhn.

Gash com  1. o. b........ . 70% 69% 69% 69 68% 68%
May delivery In elev....... 67% 67% 67% 66% 66% 65%
July delivery in elev....... 67 66% 66% 65% 65% 65%
Sept, delivery in elev— 65% 65% 65% 64% 63% 63%

DAILY GLOBING PRICES OP NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. Tue i. Wed. Thurs. Sri.

May delivery in elev....... 62% 61% 61% 61% 60% 60%
July delivery In elev....... 62% 61% 61% 60% 60% 60%
8ept. delivery In elev___ 60% 59% 60 59% 58% 58%
Deo. delivery In elev....... 50% 49% 50% 4 8 % 48% 4 8 %

Oats for future delivery at the Western market have been 
fairly active, but the drift of prices has been downward, the 
low figure for May delivery touched Thursday showing a 
decline of nearly 3c. per bushel from the close of the previous 
week. Reports have been freely circulated of large out 
standing speculative interests in May delivery being settled 
direct. The distant deliveries have weakened under reports 
of favorable weather in the Southwest for spring work. 
Locally the spot market has declined, reflecting the break in 
prices in the Western market for May delivery. To-day 
there was a quiet and easier market.

DAILY GLOBING PRICES OP NO. 2 MIXED OATS IN N E W  Y O R K .
Sat. Mon. lu es . Wed. T hun . g ri. 

NO. 2 mixed In e le v ...„_  52 52 50 49% 48% 48
Wo. 2 white In e le v ._____ 54 54 58% 53 52 51%

DAILY CLOSING PRICES OP NO. 2 MIXED OATS IN C H IC A G O .

May delivery In elev___
July delivery In e le v .. . .
Sept, delivery In e le v .. . .
Deo. delivery in e lev___

Sat Mon. Tues. Wed. Thurs. P r  1.
45% 44% 44% 43% 43% 43%
36% 36 36 35% 35% 35
30% 30% 30% 29% 29% 29%
. . . . . 30

Following are the closing quotations:
Plne..„„„. . . . . . . .
Superfine, . . . ____
Extra, No. 8 , . . . . .  
Extra, No. I . . . .  
Olears.
Straight®.. . . .  
Patent, spring. „

$2 85 
3 00 
3 10 
3 20 
3 25 
3 65 
3 75

PLOIJR.
®2 90 
@3 05
©3 15 
©3 30 
©3 75 
© 4 00

. _ „ __ _ . - ©4 55 | ____  ___
(Wheat flout? la  cache sells at prices below  those lo r  barrels.)

GRAIN.

Patent, w in ter___$4 00
City mills, patent. 4 00 
Rye floor,superfine 3 20
Buckwheat flour..............
Corn m e a l-  

W estem , e t c . . . . .  8 30 
Brandywine ..

©4 25 
©4 55 
©3 75 
© . . . .
©3 35 

3 40

Wheat, per base — o. o, 
a M d M a n . .L i I . .  84%©86%  
N’ thern Dul., No.A 80% ©82%  
Bed winter, No. 2 85%©87%  
Hard N. Y. No. 2. 81% ©83 

Jats—Mix’d,p. bush. 47 is ©49
W h ite ...................  50 ©57
No, 2 m ixed...........  48 ©49
No. 2 white............ 51*3952

Corn, per bush.— c. e
Western m ixed.......... . .6 6  ©68*4
No. 2 m ixed..................6 6  © 6 8 1 4

Western yellow _____ 66% ®68%
Western w hite.. . . . . . . 6 3  © 69%

Rye, per bush—
Weestern  ................ 57 % © 5 8 %
State and J ersey......... 59 ©60

. Barley—W estern ... . . . . . 6 9  ©73
I Feeding......................... 64 ©66

The movement of breadstuffs to market as indicated in the 
statements below is prepared by ns from figures collected 
by the New York Produce Exchange. The reoeipts at 
Western lake and river ports for the week ending Mar, 15, 
*nd since Aug. 1, for each of the last three years have been:

At— I  leur. Whsat. Corn. Oats. Beriey. Rtf*.
BbU.Wofbt Bush.OOlbt Buth.5615s Bush.SSlbt Bush. 4815s Be, 60 lbs.

Chicago.... 163,197 308,800 607,200 820,650 184 350 12,000
bUlwankea 83,850 161,000 97,850 67,500 98,800 8,200
Duluth...... 18,000 529.171 17,140 0,909 1,890
rtlnneapolia 
Toledo......

1,185,860
44.000
20.000

60,240
102,038
21,000

127,620
61,300
51,784

26,640 8,410
1,000

Detroit___ 3,850
Cleveland . 9,808 14.790 147,841 45,983
St, Louie . 48,730 180,120 234,280 814,780 83,750 12,760
Peoria..........
Xanaai City.

28,850 20,160
107,200

281,100
199,200

110,298
70,800

28 8)0 700

Tot. wk.1902 800,788 2,088,208 1,797,349 1,713,500 379,249 41,160
lame wk.’oi 825,530 ’ 3,796 088 4,076,958 2,856,099 838,750 90,448
Seme wk. oo
'tin ts le i .  1.

593,408 4,054,684 4,855,878 8,807,091 884,859 120,469

1901-02......... 18,717,862 180,744,002 89,202,410 95,420,622 80,087,398 4,344.524
1900.01........ 12,651,919 109,047,095 148,130,080 114,913,212 85,898,775 2,607,701
1899-00... 18,807,921 187.788 014 151,081,729113.048.385 84.039.125 4.721,617

The reoeipts of flour and grain at the seaboard ports for 
the week ended Mar. 15,1902, follow:
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JiUMfil It—
M «h f o r i . . . . . . . .
H oiton . . . . . . . . . .
Montreal............
deUadelpmu.,- . Baltimore ■ ■ ■SiaJauiOiiJ......
N«W 0 f l (l.*,,,. 
a «*p u ft  News..
Woriolk....... —
Us' iat\. >u .
Porilaa±. Me. .. 
at. John. N , H™.

Total week.
NV coi irfOt.

flour nVnsat, (Jam. Hu
bbls bush hu*h. bush. hush bush.
98,176 6i0,80O 180.000 293.500 269.201 17,570
26,256 136,141 1 l.Slo 75 616 ±,760

1,767 27.000 2.160 0O,07u 2,208
79,281 84. *7.613 53,034 20,000 1.002
74.008 213,a3rt 179 090 $3,#7* 2,081 3 6 ,0 3 0

1,8 42 22.302 03,734 82,674
15.122 09,000 37.000 21,375
18,288 0:i,9U

714 81,8:34
78,830

12,340 271,079 8,918
16,300 33 000

313,474 1,507,594 660,332 289.104 03.174
364,085 M04.815 2 700.610 1,020.038 262,820 00,537
at ports from Jan, i co Mar, 15 compare as

Heceipts of— 1902. 1901, 1900, 1898.
F lou t...,. . . . . . . . . . . ±, 021,102 4,193,004 4,067,236 4,810,830

14,140,882 21,147,821 13,203,243 25,880 815
C ijfu ............ . ** 4,852,343 44,702,163 87,106,508 38 530 913

* 7,016,247 18,964,453 12.010,180 12,273,805♦ 4 1,206,769 1 650,750 2,820,814 095,807
a r e . . , ................. , , 203,889 518,090 861,001 1,088,847

Total araln .. ... * 28,143,600 81,001,300 04,019,829 79 077,297
The exports from fhe several seaboard ports for the week 

ending Mar 15, 1902, are shown in the annexed statement:
whi&t 

M a jp jrt *  f r t m — b ut)l.
« « *  Y ork___  ±48,438
B olton .............. 847,748
Portland, Me. 871.870 
Philadelphia,. 820,000
Baltimore......  73,000
Mew Orleam.....................
N orfo lk .............. . ■ • ■ • • •
Newo'rt New» 03,011 
Salveiton. .. 80,000
St, Jottn.N.B. 82,000

Corn, tmift. 
112.701 
28.800

260
8.108

81,834

f l o u r ,  
bbls, 

63,083 
8,082 

12,316 
±6,335 
12 008 

3,604 
714 

18,288
15.395

uats,
bush

±8,178
160

10.046

liys
bush

8,041
"8,013

fo i,
bush

7,388

000

JJs.ru  t  
b u s h .

Total week . 1.497.£03 231,783 130,435 58,373 17,551 7.083 . . . .
game tim e’01 2,503 048 2,717,352 310,801 437,778 42,857 70,111 71,801

The destination of these exports for the week and since 
July 1, 1901, is as below:

-Flour.--------- , ,---------Wheat.--------- , >0-------- Corn,----------,
Week Sines July Week Since July 

Mar. 15. 1, 1001. Mar. 15 1, 1901.
bush. bush. bush. bush.

1,082,518 -------------  “Ti
430,460

Week Since July 
Mar. 16 1, 190],Barports for 

week and since July 1 to— bbli. bbls.
United Kingdom 100,753 7,047,368
C on tinen t........ 9,9i2 1.049,858
B. A 0. America. 27,681 671,705
W alt in d ie i.....  21,0*8 817,297
BrlN.Am- Colo’ l  4.918 104,684
other count,riei 9,608 222,957

bush. 
49.387,801 
62,014,008 

64,060 
50

20,371 11.168,491 
170.233 9,767,378

14,083 372,005

2.400
25,830
3,200
8,040

689,125
780,880
214,810
107,768

1,497,008 101,728.540 231,783 82,707,10;
2,603,048 95,283,110 3,717,052 115.041.874

T i-a i ........... . 180425 10,818,829
TotaUSOl-Ofl.... 310.861 11,178,004

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard porta, Mar. 15, 1902, was as follows

Whesu,
in stars sit— b w ih .

New York...... ............ 2,036,000
Do afloat... .............. .

Soiton,........... . 1,038,000
Philadelphia........... 208,000
Baltimore............. 508, >oc
New Orlean*............. 370.000
Salveiton . . . . . . . . . . .  136,000
Montreal...... ..........  90,000

08,000

Corn,
bush
329.000
876.000
100.000
354.000
173.000

9, OOP

0 sets, bush. 
372.000

232.000
153.000

229.000

bush,
18,000

48,000

22,000

Hans\
bush.

161.001 
2! 5,000

fO.Jtk 
SO 1

Buffalo.. ... 2.156,000 131,000 168,Ouu 2.000 481,000
Do afloat.. .. .. 828,000 84,000

Toledo 74,090 838,000 652,000 104.000
DO afloat.... . , , ........ * . . . .M| , . , ,

Detroit.. 113" 000 8,000 73.090 e.ooc
Do afloat.... , , . V.. *..........

Oaloago. 4,104,000 804.rtOO 971,030 103 )0(
Do afloat.... 417,000 133.000 77,000

Milwaukee..............
Do afloat,...

244,000 231,uou 29,000 103,' 
73.000

^kW ill’niA Pt.Arthur 4,719,000
Duluth................. . 13,484,'10

Do afloat...... 611.000
iStlnneapoi ii........ 14 722.000St Iiouli............ .. 70w._oo 

110,000 
1,588,000

190.000
178.000

100,000

84,000
1,041,000

783.000
395.000 

79,000

Do afloat,
Sanaa* C ity .............
Peoria.........................
In d ian apolis ..... . . . .
On M iiiiiaippl Hirer,
On L a ie i . ...................
On canal and r iv e r ..,
Total Mar. 16.1902.. 51,997,000 9,686,000
Total Mar. 8 1002,. 63,155,000 10,085,000
Total Mar. 16,1901.. £5,124.000 --------
Total Mar. 17, 1800.. 53,912,000 
Total Mar. 18,1899.. 29,993,000

192.000
203.000
246.000

458,000 318 Op,

48,000 8,000

149,000
97.000
49.000

113,000
3,486,600
4,014,000

45.000
91.000

51,000 
1, jOQ

87,000

79.01H
40,001

50,000

22.848.000 10,871,000
20.512.000 6,728,000
33.160.000 11,074,000

2.080.000 1,878,001.
2.121.000 1,885,000
1,198,000 
1,167 000

1,337,001
901,000

1,608,000 2,548,001

T HE  DRY GOODS TRAD E.
N e w  Xobk, Friday , P, M,, March 21, 1902.

The Fall River manufacturers yielded unconditionally to 
the demands of the operatives for a 10-per-cent advance in 
wages on Saturday last. This was an agreeable surprise to 
the trade here, as up to the close of business Saturday a strike 
appeared to be inevitable and serious interruption to business 
in a number of directions was feared. Demands for higher 
wages have been made in other quarters, but it is believed 
that these will also be met by manufacturers. The more 
pacific labor outlook and prospective uninterrupted output 
have not had any influence upon the general tone of the cot
ton goods market, being more than offset by the increased 
cost of production which higher wages mean. Thus the 
market is no easier than before in any direction and is higher 
than a week ago in some. The demand has shown little va
riation in character and business has been on about a parity 
with last week in volume. Short ready supplies tell against 
spot business and the attitude of sellers tells against buying 
for forward delivery.

W oolen  G oods .— Quiet conditions have prevailed this 
week in the market for men’s wear woolen and worsted fab 
rics for fall. The demand on the spot has been slow and 
road trade is quiet. Sellers are making deliveries of sample
Sieces, but there are numerous complaints of delays in these.

latters in this connection have improved since last week, 
but are not yet satisfactory, The clothing trade has not yet 
fairly tested the situation in garments for fall, and until they

do so business ia piece goods is expected to ran within re
stricted limits. There are reports of some concessions being 
made in prices of fancy worsteds, but in oilier directions the 
market shows a steady tone. The market is practically bare 
of men’s fabrics in light weights. The demaud fi r overcoat
ings and cloakings is slow. The dress goods business for fall 
is irregular; staple woolens and thin materials for waists are 
doing well, but other lines are quiet,

Dom estic  Cotton  G oo ds . — T he exports of cotton goods 
from this port for the week ending March 17 were 8,820 
packages, valued at $854,741, their destination being to the 
points specified in the tables below:

Maw yobk to moh, 17.
1902. 1901.

Week. Since J a n .l- Week.

113
34

2,287

Since Jan.J
Great Britain..*........
Other European...... . . . . . . .
OlUna........... ......................
India____________ _______

46
6

6,236
to

517
466

25,672
6,820
3,908
2.341 6,354

515
1.342 
9,918 
2,312

942
579

11,139
680

5,111
1,279
5,923

420
2,640

12,883
1,086

Arabia..... . . . .___ ... . . . . . . 659
345734
28

180
803
73

Alrioa......................
West Indies.. . . . . . . . . . . . . . . . .Mexico.. . . . . . . . . . . . . . . . . . . . . .
Central America.................
South A m erica..............
OtherCountriee.__ ... . . . . .

Total.........................

276
403
30

291
818
154

8,320 59,166 5,256 42,682

The value of the New York exports since Jan, 1 to date 
has been $2,780,149 In 1902, against $2,028,485 in 1901,

The strength of the market here and the low price of silver 
operate adversely to the export business, and. although there 
are numerous bids in the market, only an occasional small 
purchase is made of brown sheetings or drills. Home buying 
of the latter is m iderate, but sellers are gradually advanc
ing prices. Bleached cottons are in quiet demand by the 
joDbing trade, but some fair orders have been placed by cut- 
ters-up. Medium and flue grales are without change in 
price, but low qualities are occasionally %<s, higher. Several 
makes of wide sheetings have been advanced to lc. per 
yard. Cotton flannels and blankets are without change. 
Ducks and brown osnaburgs are firm at previous prices, The 
market continues very firm for the general run of coarse, 
colored cottons, the supply of which does not increase. Kid- 
finished cambrics are tending against buyers. With the ex
ception of an advance of 3*8c, one line of solid colors, sta
ples are unchanged in price, but the tone is very firm, while 
the demand runs moderate. Busin ;S3 is quiet in fancy cali
coes. Other printed lines are quiet but firm. In ginghams 
and other woven patterned fabrics, scarcity of ready supplies 
is the chief feature. Print cloths are z. higher. Regulars 
3%e. and difficult to buy thereat. Wide odds are unchanged. 

F o r e i g n  D r y  G-o o d s ,—Imported dress goods are generally 
in fair demand and firm in price. Silks and ribbons are firm 
with a good business. Linens are tending upwards. Bur
laps ruie steady, with a quiet business doing.
I m p o r t a t i o n s  a n d  W a r e h o u s e  W i t h d r a w a l s  o i  D r y  G o o d s.
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Cmr B e
News Items.

Baltimore, Md.—Bids for  Western Maryland H oldings — 
Four offers were made on March 17 for the city's holdings in 
the Western Maryland Railroad. The particulars will be 
found in our railroad news columns on page 031.

Kentucky.—Legislature Adjourns.—The State Legislature 
adjourned on March 18, 1902.

New York State.—Savings Banks B ills— Senator Krum’s 
bill extending the scope of savings banks investments, refer
ence to which was made in the C h ron icle  last week, has 
passed the Legislature, the final vote in the House, taken on 
March 20, being 109 to 22. This bill will be published in full 
in a subsequent issue.

The Senate on March 20 passed Senator Green’s bill amend
ing the Savings Bank Law by including the bonds of the city 
of Los Angeles among those in which savings banks may 
legally invest. The vote was 29 for to 12 against. The bill 
has yet to pass the Assembly.

Rochester, N. Y.—Bond Sale Not Consummated .—The city 
of Rochester is experiencing some difficulty over the disposal 
of the $150,000 3)^  high-school bonds awarded on January 
22 to Ladenburg, Thalmann & Co. of New York City. The 
New York firm, acting upon the advice of their attorneys, 
Messrs. Underwood, Van Vorst & Hoyt, have declined to 
take the bonds unless certain doubtful points as to their issu
ance are settled in the courts. To this end the New York 
attorneys have submitted to the City Attorney five questions 
which they desire to have passed upon by the Appellate Di
vision of the Supreme Court on an agreed statement of facts, 
These questions, briefly, are :

1. Is the city of Rochester authorized under Chapter 114, Laws of 
1S01, to issue these bonds, and have the bonds been legally issued ?

2. Is the aotlon, consent and approval of the Board of Estimate and 
Apportionment nooessary to authorize the bonds? This approval, it 
appears, was not aelied or given.3. Is the proposed issue within the debt limit as prescribed by the 
Constitution ?4. Do jthe words “ real estate” as used in the Constitution limiting 
indebtedness also include special franchises?

5. Is that portion of Chapter 908, Laws of 1896, as amended, pro
viding for the assessment and taxation of special franchises, in viola
tion of the State Constitution ?

The debt of the city on Jan. 1, 1902, was $10,767,766 59. 
The valuation of real estate is $102,963,875 and of franchises 
$4,339,486 The Constitution prescribes 10$ of the valuation 
of real estate as the legal limit of indebtedness. The import
ance, therefore, of a ruling determining whether franchises 
are to be considered real estate or not may readily be seen.

I blankH furnished by the Ciiy Comptroller. Bonds are free 
* from tax.

The official notice o f  this bond offering will be fou n d  among 
the advertisements elsewhere in  this Department.

Burboiirsvllle, Ky.—Bonds Voted.—This town has voted 
to issue $10,000 street-improvement bonds.

Bayonne, N. A.— Bond, Bill Passes H ouse.—The House of 
the State Legislature has passed a bill providing for the issu
ance of $200,000 city-hall bonds.

Berkley, Mass.— Loan Authorized.—This town recently 
authorized the Treasurer to borrow not exceeding $5,000 to 
pay certain indebtedness of the town.

Berkley, Vft,—No Bids Received.— No bids were received 
on Maroh 15 for the $50,000 4% 30-year general improvement 
bonds. The Recorder was thereupon authorized to sell these 
bonds, if possible, for $51,175.

Big Springs (Texas) School District.—Bonds Voted.— 
This district on March 8 voted to issue $18,000 school-house 
bonds.

Booneyllle, Miss.—Bond O ffering— The Board of Aider- 
men has passed an ordinance providing for the issuance of 
$10,000 5% 1-20-year (serial) school bonds. Proposals for these 
bonds will be received until 12 M,, April 21, by J. N. Boone, 
Clerk of the Board of Education. Securities are in denomi-

Bond Proposals and Negotiations this
week have been as follows :

Adrian, Mich.—Bond Sale.— It is stated that over one-half 
of the $50,000 8% paving and sewer bonds offered bnt not sold 
on February 1 have been disposed of. These bonds were de
scribed in the Ch ron icle  January 25.

Allegany County, Md.—Bond B il l— Legislative sanction 
has been given this county to issue $300,000 bonds to pay off 
bonded and floating indebtedness.

Andover, Mass.—Bonds Authorized.—A t  a recent town 
meeting the Board of Public Works was authorized to issue 
$30,000 water bonds.

Angola, Erie County, N. Y.—Bond Election Proposed.— 
There is talk of an election in this place to vote on the issu
ance of $35,000 water-works bonds.

Anne Arundel County, Md.—Bill Legalizing B on d s—The 
House of the State Legislature has passed a bill m a k i D g  valid 
certain bonds issued by the Commissioners of this county.

Ardsley, Westchester County, N. Y.—Bond Sale.—On 
March 14 the $40,000 street-improvement bonds maturing 
April 10,19 7, were awarded to Geo. M. Hahn of New York 
at par for 3 65 per cents. The bids follow :

For 3-05 Per Cents.
Geo. M. Hahn. New York... . Par
M. A. Stem. New York......... 140,084 00 |

For 4 Per Cen ts.
(Iarriman & Co., New York.. 40 504 00 
W. J. Hayes & Sons, CJeve... 40,4' 0 CO

For 4 Per Cents (Cont.)
I. W. 8herrill. Poughkeepsie.$40,180 00 

For 6 Per Cents.
Mason, Lewis & Co., Boston. 40,400 00 
R. Kleybolte & Co., N. Y........  40,300 00

For description of bonds see C h ron icle  March 8, p. 542.
Atlantic City, N, J .—Bond Offering.—Proposals will be re

ceived until 12 m,, March 81, by A. M. Heston, City Comp
troller, for the following bonds :
toO.'m 4% gold coupon f:1ty improvement bonds, dated May 1,1901, and malur- 

~r , *n«  on May 1, *10,000 in 1911, *16,000 In 1010 and *05,000 in 1021.
36,000 4% go Id coupon city ball bonds, dated July 1, tool, and maturing July 1,

Securities are in denomination of $1,000. Interest will be 
payable semi-annually at the Hanover National Bank, New 
York City. The legality of these bonds has been approved 
by Messrs. Dillon & Hubbard of New York City. Accrued 
interest must be paid by purchaser. Either $1,500 cash or a 
certified check for $1,500, payable to the City Comptroller, 
must accompany proposals for the improvement bonds and 
either $1,000 cash or a certified check'for that amount with 
proposals for the city-hall bonds. Bids must be made on

nation of $500. A certified check for 5% of bid must aeoom- 
pany proposals.

The official notice o f  this bond offering will be found among 
the advertisements elsewhere in  this Departm ent.

Bradford (Pa.) School District.—Bond Offering.—Pro
posals will be received until 4 P. M,, April 18, by C. G. Boyd, 
Secretary, for $20,000 4% school-building bonds. Securities 
are in denomination of $500, dated May 1, 1902. Interest 
will be payable semi annually. Principal will mature $500 
yearly on May 1 from 1903 to 1917, inclusive; $500 yearly on 
November 1 from 1902 to 1906, inclusive, and $1,000 on Nov
ember 1 from 1907 to 1916, inclusive, A certified check for 
2% of the par value of the bonds bid for must accompany pro
posals.

Brenhain, Texas.—Bonds Voted,—This city on March 12 
voted to issue $15,000 4% 30 year city-hall bonds.

Charles County, Md.—Bond Bill Passes Senate.—A bill 
recently passed by the Senate authorizes this county to issue 
funding bonds.

Cleveland, Ohio.—Bend Bill Passes Legislature.—The State 
Legislature has passed a bill permitting the issuance of $2,- 
000,000 sewer bonds by this city,

Clinton, Mass.—Bond Sale.— This town has sold an issue 
of $7,000 refunding bonds to Loring, Tolman & Tupper, 
Boston, at 105T72. Bonds mature July 1, 1930.

Colorado County, Texas.—Negotiating f o r  Sale o f  Bonds. 
—We are advised that this county is negotiating with J. B. 
Oldham of Dallas for the sale of the $50,000 Z% 5-40-year 
(optional) gold refunding court-house, jail and bridge bonds 
mentioned in the C h r o n icle  March 8. Securities are in de
nomination of $1,000, dated April 10, 1902.

Columbus, Miss.—Bond Sale.— On March 11 the $98,000 
20 year refunding bonds were awarded to the First State 
Bank of Columbus at 102 for 5 per cents. Following are 
the bids :

For 5% Bonds.
First State Bank, Colucubus.......*99,860
Robinson, Humphrey & Co., A t

lanta............................................  99,450
r . R. Fulton & Co., Chicago....... 09,382
Seasongood & Mayer, Clncin.... 00,' 50
Jno. B. Weakley, attorney........  99,000
Lamprecht Bros. Co., o ieve___ 98,081
R. KJeybotte <S, Co., Clncin........  98,112

For fu ll description o f bonds see Chronicle Feb. 22, p. 441.
Bond Election.—The City Council has ordered an election 

March 25 to vote on the question of issuing $50,000 bonds for 
a new city hall and for other improvements.

Columbus Urove, Ohio.—Bond Offering.—Proposals will 
be received until i2 M,, March 24, by Chas. Killen, Village 
Clerk, for $17,500 4% street paving bonds. Securities are 
issued unaer the authority of Sections 2703 to 2707, inclu
sive, and 2709, Revised Statutes of Ohio. They are all in 
denomination of $900, except one bond, which is for $400, 
and all are dated March 1,1902. Interest will be payable 
semi annually at the office of the Village Treasurer. Prin
cipal will mature $400 on March 1, 1907, and $900 each six 
months from Sept. 1, 1907, to Sept. 1, 1916, inclusive. Bid
ders are required to use form of bid furnished by the Vil
lage Clerk, and a check certified by one of the banks in Co
lumbus Grove for 5% of the amount of bonds bid for must 
accompany proposals.

Covington, Ky,—Temporary Loan.—This city has bor- 
j rowed $24,000 from the Citizens’ National Bank. This bank 
! is the city’s depository, all city funds being therein depos- 
j ited, for which the city receives no returns other than the 
j privilege of borrowing at 2%% interest. The loan above 
mentioned was to pay off claim for new furniture for the 
city hall.

Cumberland, Md.—Bond Bill Passes H ouse.—The House 
has passed the bill authorizing the issuance of $250,000 street- 
improvement bonds.

Elyria, Ohio .—Bond Offering.—Proposals will be received 
until 12 M., April 15, for $150,000 4% water-improvement 
bonds. Securities are in denomination of $1,000 and will 
mature part yearly on August 1 from 1909 to 1928, Inclusive.

For 4% Bonds.
Masonic W idows’ & Orphans’

Home (for *25.0C0)...................  Par
For 04% Bonds.

Seasongood & Mayer, Clncin.... 93.000
Lamprecht Bros. Co.. Cleve....... 90,700
R. Kleybolte &Co.,Clncin.......... 90,800
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Eureka, Utah.—Bond Offering, —Proposals will be re

ceived until 5 P. M ,, April 15, by the City Recorder, for $20,- 
Ouu y% > 10 year (optional) water bonds. Ten bonds are in 
denomiaation of $ 1,000, ten of $500 and fifty of $100 each, all 
dated May 1, 1902. Interest will be payable semi annually. 
A certified check on some bank in Utah for 5  ̂ of bid must 
accompany proposals.

Evansville, Wis.—Bonds Unfed.—This place early in the 
month authorized the issuance o f $51,000 4% water-works 
bonds by a vote of 191 to 96.

Fall River, Mass.—Rond Offering.—Proposals will be re
ceived until 10 a . M., March 97, by Okas, P. Brightman, 
City Treasurer, for $2(1,000900 water works-extension bonds. 
Securities are in denomination of $1,000 (or any multiple 
thereof), dated April 1, 1902. Interest will be payable in 
Fall River. Principal will mature April 1, 1932.

Fountain City, IVis. -B on d  Offering.—Proposals will be 
received until 6 p m ., March 25, by Christ Florin, City 
Clerk, for $12,000 4$ school bonds. Securities are in denom
ination of $600, dated Feb. 1, 1902. Interest will be payable 
annually at the office of the City Treasurer. Principal will 
mature $600 yearly on February 1 from 1903 to 1922, inclu
sive. Bide will be opened at 8 p . h ., March 27, by the Com
mon Council.

Fredonia, N. Y .— Bond Sale.—On March 14 $10,000 4% 
1-10 year (serial) hail bonds were awarded to The Lamprecht 
Bros. Co., Cleveland, at 102 98. Following are the bids:
Lamprecht Bros. Co.,Clove..... 108*83 I w. j .  Hayes A Sons, Clave....... 162*0*2
Geo. M. Hahn, New York.........102*67 1 Harriman & Co., New York........101*60
Denison, Prior 4  Co.. Clove..... 102*;i7 I O’Connor A Kaliler, New York.101*52
M. A. stein, New York..............102*14 |

Geneva, N. V.—Bond Sale.—On March 14 the $81,150 
and the $21,450 3y%% bonds described in the Chronicle 
March 8 were awarded to N, W . Harris & Co., New York 
City, at 101 and 100T7, respectively.

G lorersville, N, Y.— Bonds to be Issued,—  This city will 
issue $25,000 fire-department bonds at some future date, 
which is yet to be determined, as the plans have not yet ma
tured,

Green County, Ohio.—Bond Sale.— F. L. Fuller & Co., 
Cleveland, were the highest bidders on March 12 for the 
$10,000 5% 2-5-year (serial) bonds, offering 104'59 for the 
same. The bids follow :
F. L. Fuller A Co., Cleveland.. .104*59 | P. S. Brings & Co., Cincinnati,. .103*05
Denison. Prior A Co.. Cleve...... 104*17 | Charleston Citizens’ Bank........102*65
W. J. Hayes & Sons, Cleveland. 108*93 I 8. Kuhn & Sons, Cincinnati... I. .102*88
Rodgers A Sons, Chagrin Falls.103*81 Provident Sav. Bank. Cinetn__ 102*25
N. W. Harris A Co.. Chicago__ 103*63 | First Nat. Bank, Barnesville... .101*01
R. Kleyholte A Co.. Cincinnati.. 108 TO | Pendleton (lnd.) Bank.........  ..101*61
Seasongood A Mayer, Cincin— 108*536 It. L. Dean, Jamestown............. 101*45
W. K. Todd A Co., Cincinnati... 108 *27 1

For description of bonds see Chronicle Feb. 22, p. 442.
G re en v ille , M iss .— Honda Proposed.— T h e issuance of 

street and sidew alk bonds is the su b ject m atter o f a b ill now  
before the State Legislature.

G rim es C ounty, T e x a s .—Bonds Registered.— T h e State  
Com ptroller on M arch  14 registered an issue o f $2,700 refund
in g  bonds.

H a m b u rg , N . Y .—Bond Sale,— On M arch  17 the $4,000 
1-year bonds were aw arded to the People’s B ank of H am b u rg  
and the $4,000 2-year bonds were sold to the B ank of H a m 
burg,

Jack son  C ounty, A la .— Bonds to be Sold at Private Sale.— 
W e  are advised th at the $125,000 5& to ll road bonds m en
tioned in the Chronicle February 22 w ill be sold at private  
sale. Securities are in denom ination o f $500, dated March 1, 
1902. Interest w ill be payable sem i-annually in N ew  Y ork  
C ity . Principal w ill m ature M arch  1, 1982, su b ject to call 
after M arch 1, 1922,

J a n e sv ille , W is  —Bond Sale.— This city  has sold to  the  
B ow er C ity B ank o f Janesville an issue of $8,200 6# 1-5-year 
(serial) street-im provem ent bonds. These bonds are not a 
direct city  liability , but are issued against the property im 
proved.

Jersey C ity , N . J .—Bond Sale.—Oa M arch 19 the tw o  issues 
of 4# 30-year gold refunding w ater bonds, aggregating $1,175,- 
000, were aw arded to W e lls , H errick &  H ick s o f N ew  Y o rk  
C ity  at 101‘69—a basis of about 3 ’904^. F ollow in g are the 

b id s :
Wells, Herrick A Hicks, N. Y ... 101*69 I Blake Bros, and Estahrook &
Colonial Life Insurance Co. (for I Co., New York..........................100*619

$LOO,POo)........................ ........... 101*90 I Farson, Leach A Go. and N. W.
I Harris A Co., New York ....... 100*27

For description of bonds see Chronicle March 15, p. 592.
Bond Bill Passes House.— A  bill recently passed by the  

H ouse o f the State Legislatu re perm its the issuance of $250,- 
000 school-house bonds.

Kalamazoo, Mich .— Bond Election.—At the coming spring 
election the Question of issuing $100,000 fire-protection bonds 
will be voted upon.

Kent County, Md.— Bonds Proposed,—The Commissioners 
of this county seek legislative authority to issue refunding 
jail and bridge bonds.

Lafayette Special School D istrict, Coshocton County,
Ohio.— Bond sale ,—On March 15 the $12,000 5% bonds de
scribed last week were awarded to The Lamprecht Bros. Co., 
Cleveland, at 106*03. Following are the bids :
Lamprecht Bros. Co..Cleve .$12,723 60 I Seasongood A Jiaver, Cincln.$12,565 CO 
F. L. Fuller A Co., Cleveland. 12,720 00 W. J. Hayes A Sons, clove.. . 12,522 00 
Colnmhus Savings A Trust | W. R. Todd A Co.. Cincin... 12.516 00

Co., Columbus.....................  12,705 20 I Spttzer A Co., Toledo.............. 12,347 00
Denison, Frior A Co.. Cleve.. 12.637 00 | ft. Kieybolt.e A Co., Cincin... j 2,310 oo P. 8. Briggs A Co., Cincinnati. 12,621 75 I Coshocton National Bank.... 12,100 00 Com’l Bank’gCo., Coshocton. 12,611 00 |

Lake Crystal, Miun.—Loan Negotiated.— This village has 
borrowed $12,000 from the State Board of Investment.

Lancaster, Texas.—Bonds Voted.— This town on March 12 
voted to issue bonds for water-works purposes.

Lancaster (8, € .) School D istrict.—Bonds to be Issued.— 
We are advised that this district will issue some time this 
summer from $12,000 to $15,000 school bonds.

Latimer, Iow a.—Bond Offering,—Proposals will be re
ceived until May 1 by E. B. Hill, Mayor, for $4,000 A%% 5 15- 
year (optional) water works bonds. Interest will be payable 
semi-annually. A certified check for $100 must accompany 
proposals. The successful bidder will be required to furnish 
blank bonds.

Lee County, Texas.—Description o f Bonds.—The $86,000 
refunding court-house bonds, the sale of which we recorded 
in the Chronicle March 8, were purchased by the State Per
manent School Fund at par. Securities are in denomination 
of $1,000, dated Sept. 10, 1901. Interest will be payable an
nually on April 10. Principal will mature April 10, 1938, 
subject to call one bond yearly for five years, after which 
time all bonds are subject to call.

Leicester, Mass,- Loan Authorized,—At a recent town 
meeting the Treasurer was authorized to borrow not exceed
ing $35,000 in anticipation of the collection of taxes, the same 
to be applied to town expenses.

Leuiioxville, (Quebec.—Debenture Sale.—This village on 
February 24 sold an issue of $22,000 4% bonds to H. Lovell & 
Sons, Coaticook, at par. Securities are in denomination of 
$500 and will mature one bond yearly on January 1. Interest 
will be payable semi-annually.

Lima (O hio) School District. —Bond Sale.— Ou March 10 
the $15,000 bonds described in the Chronicle March 1 
were awarded to N. W. Harris &  Co., Chicago, at 109*45.

Loekport, N. Y,—Bonds Proposed.—A bill recently intro
duced in the Senate provides for the issuance of bonds for 
the furnishing and building of a school house.

Lone Bock, W is.— Bond Sale.—This village has sold to the 
State an issue of $9,000 3%  per cent 15-year school bonds at 
par.

McKeesport, Pa.— Bond Offering.—Proposals will be re
ceived until 4 p. H,, March 28, by R. A. Hitchens, City 
Comptroller, for $20,000 4# improvement bonds. Securities 
are in denomination of $1,000, and the interest will be pay
able January 1 and July 1 at the office of the City Treasurer. 
Principal will mature $2,000 on Jan. 1, 1919, and $8,000 
yearly thereafter. A  certified check for $1,000, drawn on 
some local bank in favor of the city of McKeesport, must 
accompany proposals.

Mansfield, Ohio.—Bond Offering —Proposals will be re
ceived until 10 a . M., April 17, by F. M. Remy, City Clerk, 
for $26,000 bonds as fo llow s:
$2,700 5# 1-3-year (serial) West First Street assessment bonds.
5,660 5% 1-5-year (serial) Wayne Street assessment bonds.
8,100 5% 1-3-year (serial) Soucb Malm Street sewer-assessment bonds.
4,800 5% 1-3-year (serial) Lexington Avenue sewer assessment bonds,
3,700 fist l-8-year (serial) West First Street sewer-assessment bonds.
1,200 5% 1-3-year (serial) East Second Street sewer-assessment bonds.

Securities are in denominations of from $100 to $500, dated 
April 17, 1902. Interest will be payable annually. A  certi
fied check for 10$ of the bonds bid for, drawn on one of the 
local banks in favor of F. M. Remy, City Clerk, must accom
pany proposals, which are to be made on forms furnished by 
the City Clerk.

M arietta (M inn.) School D istrict No. 81.—Loan from  the 
State.— This district, we are advised, will borrow at par 
from the State the sum of $6,500 for school houses.

Marquette County, Mich. —Bond Election.—It has been 
decided to submit the question of issuing $120,000 court
house bonds to the voters at the spring election.

Marquette (M ich.) School D istrict No. 1.— Bond Offering, 
—Proposals will be received until 12 m., April 28, by Peter 
White, Assessor, for $60,000 4$ 10-year coupon school bonds. 
Securities are in denomination of $1,000, dated May 1, 1902. 
Interest will be payable semi-annually at the First National 
Bank of Marquette.

Marshall, Mo.—Bond Offering.— Proposals will be received 
until 7:30 f , m , March 31, 1902, by A, R. James, City Clerk, 
for $70,000 4,% water-works and light bonds. Securities are 
issued under authority of Section 5968, Chapter 91, Laws o f 
1899. They are in denomination of $500, dated when issued. 
Interest will be payable semi-annually. Principal will ma
ture in 20 years, subject to call after 5 years. The total debt 
of the town, including this issue, will be $74,500.

Medford, Mass.—Bonds Proposed .—The Council has paseed 
a resolution to petition the State Legislature for authority 
to issue $200,000 bonds.

Merkel (Texas) School District.—Bond Election.— An 
election will be held March 24 to vote on the question of is
suing $8,000 5% school-building bonds.

Midland, Mich.—Bond Offering.—Horace D. Holden, City 
Clerk, is offering at private sale an issue of $8,000 water
works rebuilding and repair bonds. Securities are in de
nomination of $1,000, dated April 1, 1903,

Milton, Mass —Loan Authorized,— This town recently 
voted to borrow $50,000 for a public library building.

Milwaukee County, Wis.—Bonds Authorized.— The Coun
ty Board has authorized the issuance of $50,000 hospital 
bonds.

M ingo(P . O. Mingo Junction, Ohio) Special School Dis
trict.— Bond Sate—On March 8 the $10,000 5% bonds de
scribed in the Chronicle March 1 were awarded to Rudolph 
Kleybolte & Co., Omemcati, at 10410 and accrued interest. 
Following are the bids ,
ft. Klaybolte A Co.. Oiuolu ..104*10 I Sav. A Trust t\>, of Coin minis. uW\V
ft. S. Briggs A Oo., Cincinnati.. ,10t*015 Chat Nat. Bank. VUn«o J tmo U'GiS 
W. ft. Totut A Oo.. Cincinnati.. .li>8*65 I Nat. Exchange Ok., sieulvm  n>9 '>
Seasongood A Mayer, Oinoln.. . .lOfi'fiO I Spitzor A Go.. Toledo................. Hit) i f
Nat. Bank of Steubenville....... 103 01 |
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Minneapolis, Minn.—Bids.—Following are the bida re
ceived March 12 for the $219,000 city bonds offered for sale 
by the sinking fund :
Minn. Loan A. Tr. Co.,Minn..

and DentjBGn, Prior A C o...$271,865 85 
Lampreoht Bros. Co.. C lev.. 270,721) 00
Allen, Band A Co., N. V......  270,488 70
Estubrook A Co. and It. L.

Day A Co., New York........  270,801 00

W. J. Haves A Hons, C love. .$260,817 80 
Parson, Loach A Co., Chlo.. 260,817 HO 
Seasongood A M ayer,Cln... 260.150 76 
Blodget, Merritt; AOo., Best. 208,088 00 
N. W. Harris A Co.. C hlo.... 200.008 00

As stated last week, the bidder first named above received
the award.

Montreal, Canada.—Bonds Authorized.—The Council has 
authorized the issuance of $2,000,000 %%% harbor-improve
ment bonds.

Naples, N. Y —Bond Sale.—This town on March 1 sold an 
issue of $48,000 8%# refunding bonds to O’Connor & Kahler 
of New York City at par. Securities will be dated Sept. 1, 
1902, and will mature $1,000 yearly for four years, then 
$1,500 yearly for the following sixteen years and $2,000 
yearly for the next ten years.

Nashville (Mich.) School District.—Bonds Voted— This 
district has voted to issue $6,000 bonds. The money re
ceived from the proceeds of the sale of these bonds, together 
with $8,000 insurance, will be used in building a school 
house to replace the one recently destroyed by fire.

Natchez, Miss.— Bond Bill Passes Legislature.—S. B. No. 
51, authorizing the issuance of water-works bonds, has passed 
the Legislature.

New Vienna, Ohio.—Bond Offering — Proposals will be re 
ceived until 12 H ., April 21, by J. F. Rulon, Village Clerk,
for the following bonds :
$10,000 6% coupon electric light bonds, in denominations o f  $100, $160, $200 and 

$800. Maturity, $L'0 each six months from Sept. 1,1902, to March 3,
1908, Inclusive; $150 each six months from  Sept. 1, 1908, to March 1,
1914, inclusive; $250 each six mouths from Sept. 1,1914, to March 1,
1922, Inclusive; $800 each six months from  Sept .1,1922, to March 1,
1927, inclusive.

20,000 6% coupon water bonds, in denominations o f $250* $400, I4C0 and $500. 
Maturity, $250 each six months from  Sept. 1,1902, to March l, 1908; 
$400 each six months from  Sept. 1,1908, to March 1, 1914; $460 each 
six months lrom Sept.'l, 1914, to March 1, 1922. inclusive; $500 each 
six months from  Sept. 1, 1922, to March 1,1027, inclusive.

The above bonds are issued under authority of Section 
2835, Revised Statutes of Ohio. They are all dated March 1, 
1902, and the interest will be payable semi-annually, A cer
tified check for 5% of the gross amount bid for, payable to 
J. F. Rulon, Village Clerk, must accompany proposals.

Norfolk County, Mass.—Bond Sale.—On March 1H the 
loan of $25,000 described In the ClIRONlOLE March 8 was 
awarded to Jose, Parker & Co., Boston.

Norwich, N. \ B o n d  Sale.—On March 20 $84,922 03 
paving bonds were awarded to The Lamprecht Bros. Co., 
Cleveland, at 107 29. Securities are in denomination of $500. 
except eight, which are for fractional amounts, and they 
will mature about $5,000 yearly, beginning in 1914.

Oswego, N. Y.—Bond Offering.—Proposals will be received 
until 12 M ., April 15, by Fred. M. Uart, City Chamberlain, 
for $550,000 registered water bonds. Five hundred and 
forty bonds are in denomination of $1,000 and twenty of 
$500 each, all dated April 1, 1902. Interest will be payable 
semi annually at the United States Mortgage & TrnBt Co., 
New York City. Principal will mature $27,500 yearly on 
April 1 from 1903 to 1922, inclusive. A certified check for 
2% of the par value of the bonds bid for, payable to the City 
Chamberlain, must accompany proposals. Bonds will be 
certified to as to genuineness by the United States Mortgage 
& Trust Co. of New York City, and their legality has been 
approved by J. H. Caldwell, Esq., also of New York City.

Park County School District No. 4 (P . 0. Livingston). 
Mont.—Bond Offering.—Proposals will be received until 8 
p. M., April 2, by the trustees of the school district, for 
$25,000 4 bonds. Securities were authorized at an elec
tion held Feb. 8, 1902. They are in denomination of $1,000, 
dated July 1, 1902. Interest will be payable semi-annually 
in New York City. Principal will mature July 1, 1922, sub
ject to call after July 1, 1912. A certified check for $500, 
payable to R. D. Alton, Chairman of the Board of School 
Trustees, must accompany proposals.

Patchogne, N. Y.—Bonds Voted.—This village has voted 
to issue about $10 000 sewer bonds. The date for the sale of 
these bonds has not yet been determined.

Paterson, N. 3.—Bond Sale.—On March'TB $39,000 H  re
newal bonds were awarded to W. J. Hayes & Sens, Cleve
land, at 108-335. Securities are in denomination of $1,000, 
dated Dec. 1, 1901. Interest will be payable June 1 and 
December 1. Principal will mature Dec. 1, 1911.

Pawtucket, R. I.—Bonds Proposed.—A bill recently intro
duced in the State Legislature provides for the issuance of 
$250,000 funding bonds.

N E W  LOANS

CITY OF ATLANTIC CITY
will receive sealed proposals for

$ 50,000
Gold Coupon City Improvement Bonds,
in denominations o f  $1,000 each, dated May 1st, 1901, 
maturing as follows: $10,000 on May 1st, 1911; $15,000 
on May 1st, 1916, and $25,000 on May 1st, 1921, with
out option, free from  tax, with interest at four per 
cent, payable semi-annually at the Hanover National 
Bank, New York City.

Sealed proposals will also he received for

$ 35,000
Gold Coupon City Hall Bonds

in denominations o f $1,000 each, dated July 1 st, 1901, 
maturing July 1st, 1911, without option, free from  
tax, with interest at four per cent, payable semi
annually, at the Hanover National Bank, New 
York City.

The City Controller will receive sealed bids for 
these bonds until twelve o’clock M. o f MONDAY, 
MARCH 31ST, 1902, reserving, however, the right 
to reiect any or ail bids.

Bias may be for one or both lots o f bonds, and, if 
for both, the prices must be given separately. The 
awards will be made separately.

The legality of these bonds has been approved by 
Dillon & Hubbard, o f New York, whose certificate 
as to legality will accompany the bonds when 
delivered. Delivery o f bonds will be made on or 
about April 1st, 1902.

Circular letter giving full particulars sent on 
application to

A. M. HESTON, Comptroller.

#  1 0,000 
BOONEVILLE, MISS.,

5% SCHOOL HOUSE BONDS.
Booneville. Miss., City Clerk J. N. Boone, will 

receive sealed bids until A P R IL  21st, 1902, 12 M., 
for Tj% School House Bonds. Denomination $500. 
Amount, 110,000. Time, 20 years. Payable $500 o f 
principal and Interest accrued each year until paid, 
‘3  bid to accompany each bid in certified check. 
In c  purchaser to  supply blank bonds and coupons. 
Interest to run from payment o f money and 
delivery o f bonds. Right to reject any and all bids reserved.

March 22d, 1002.

N E W  LOANS.
# 4 0 0 , 0 0 0

Hillsborough County, Florida,
4 per cent Thirty Year Gold Bonds.

Notice is hereby given that the Board o f County 
Commissioners o f the County o f  Hillsborough, 
Florida, w illreceive bids for the purchase o f $400,000 
bonds o f  said county at the Clerk’s office o f said 
county in the City o f Tampa, Florida, on or before 
2 o ’clock P. M. ON THE 10TH DAY OF A PR IL, 
1902. Said bonds will be o f the denomination o f 
$1,000 each, dated April 1st, A. D. 1902, and mature 
thirty years thereafter, and bear interest at the rate 
o f  4 per cent per annum, and payable semi-annually 
at the office o f  Benjamin N. Mathes, Samuel L. Ver- 
nadoeand Edward D. Hobbs, as trustees o f county 
bonds o f said county, and their successors in office, 
in the City o f l ampa. Florida: principal and interest 
payable in gold coin o f the United States o f America 
of the present standard weieht and fineness.

Each bid must be accompanied Dy a certified 
check on a national bank for 2 per cent o f the face 
value o f the bonds bid for, payable to the order of 
the said Benjamin N. Mathes, Samuel L. Yernadoe 
and Edward D. Hobbs as trustees o f the county 
bonds o f Hillsborough County, Florida. The right 
is reserved to reject, any and all bids; the checks o f 
tbe unsuccessful bidders will be returned. The 
check o f tbe successful bidder will be applied in part 
payment o f his bid or retained as liquidated dam 
ages for his failure to comply with the terms o f his 
bid in ease the bonds are awarded to him.

The purchaser must take and pay for the bonds 
within ten days after he receives notice by mail 
from  the said Beniamin N. Mathes, Samuel L Y er
nadoe and Edward D. Hobbs, as trustees o f said 
county bonds, and their successors in office, that the 
bonds are ready for delivery to him.

No bid will be received for less than’ par and ac
crued interest to date o f  delivery.

No less than $125,000 o f said bonds will be sold, 
and the option is reserved to the Board o f County 
Commissioners for said county whether a greater 
amount than that sum will be sold on the 10th day 
o f  April, A. D. 1902, but if a larger sum than $125,000 
o f said bonds shall be sold, the accepted bidder will 
be given the option to take the remainder o f said 
bonds at the same bid, to be delivered at different 
times from  the 1st day o f  Juiy, 1902, to the 1st day 
o f  July, 1905, as fu rids are needed.

If the bidder to whom the bonds shall be awarded 
shall fail to take and pay for the same as required 
by his bid. the county reserves the right, if  it shall 
elect to do so, to award b on osto  the next highest 
bidder.

The successful bidder will be furnished with a 
copv o f the opinion o f Dillon & Hubburd o f  New 
York in favor o f the validity o f said bonds

For further Information address the undersigned. 
BOARD OF COUNTY COMMISSIONERS OF 

HILLSBOROUGH COUNTY,
By A. J. KNIGHT, Chairman.

March 5th, A , D. 1902.

N E W  LOANS.____
BOND CALL.

City of Minneapolis, Minn.
TO WHOM IT M AY CONCERN:

Notice is hereby given that pursuant to resolution 
duly adopted by the City Council o f the City o f  Min
neapolis, on the 18th day o f December, A. D. 1901, 
the said City o f Minneapolis will, on the first day 
of April* A . D. 1902, exercise its right and op
tion to pay, and will pay, all those certain outstand
ing bonds o f the City o f Minneapolis, issued and 
sold pursuant to a resolution adopted by the City 
Council on February 16,1882, approved February 20, 
1882, to tbe amount o f $360,000, numbered consecu
tively from  604 to 969* both Nos. inclusive, bear
ing date A p r i l  1 , 1 8 8 ‘-£. in denominations o f $1,000 
each, bearing interest at 4^  per cent per annum, and 
payable at the option o f the City o f Minneapolis at 
any time after 20 years a n d  not longer than 
30 years from the date of their issue* which 
said bonds are hereby called in, and the holders 
thereof are hereby notified and required to present 
the said bonds for payment to  the United States 
Mortgage & Trust Co., 59 Cedar Street, in the City off 
New York, N. Y., on the said 1st day o f  April, A . D. 
1902, at which time said bonds and each thereof will 
cease to bear interest.

JOSHUA ROGERS.
City Comptroller.

# 3 0 0 , 0 0 0

PASADENA, CAL,
BONDS.

Bids will be received by the City o f Pasadena* 
California, until 9 o ’clock A. M „ TUESDAY, April 1* 
1902, for $300,000 Municipal Improvem ent Bonds, 
dated January 2, 1902, serials, maturing at various 
dates, bearing interest at the rate o f  four per cent 
per annum, payable semi annually, both principal 
and interest payable at the office o f the City Treas
urer in said city o f Pasadena.

Send for circular giviDg full particulars to George 
F. Kernagban, City Auditor, Pasadena, California; 
Dillon A Hubbara, 195 Broadway, New York, or 
United States Mortgage A Trust Company, 59 Cedar 
Street, New York.

Bonds will be engraved and certified by United 
States Mortgage A Trust Company, New York.

Opinion o f Dillon & Hubbard, approving the 
legality o f  bonds, will be furnished to the successful 
bidder. HEM AN DYER,
______  City Clerk.

MASON, LE W IS  &  C O . '
BANKERS,

Blodget, Merritt & Co.,
B A N K E R S ,

16 Congress Street, Boston.
1 3  W a l l  H treet, N ew  Y o r k .

STATE, CITY & RAILROAD BONDS.

INVESTMENT BONDS.
8END FOR U 8T .

DENISON, PRIOR & CO.
CLEVELAND. BOSTON.

C H I C A G O .  B O S T O N ,
t t .n n d n o c h  B u i ld in g .  6 0  D e v o n s h i r e  S t .

MUNICIPAL
RAILROAD
CORPORATION BONDS*

C h o i c e  I s i n e i .

Street Railway and (Jas Companies
L .I 8 T  ON A P P L I C A T I O N .
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Ferth, Out.—Debenture Offering,—Propoeals will be re
ceived until 12 M., April 7, by John A. Kerr, Town Clerk, 
for the following debentures :
112.156 H  local-improvement debentures, payable In Id annual Instalments. 6,c;ii k.i local improvement debentures, payable in 20 annual instalment**.

Flauo, Colliu County, Texas. — Bond Sale,—The $6,000 
4$ water-extension bonds mentioned in the Chkoniclk Feb 
ruary 22 are now being offered for sale by j. B. Oldham of 
Dallas. Securities are in denomination of $500, dated Jan. 1, 
1902. Interest will be payable annually and the principal 
will mature Jan. 1, 1913.

Blattsburg, N. Y.—Bmda I*roposed.—A  bill before the 
State L-gislature provides for the issuance of $20,000 bonds.

Bony, Madison County, Mont.— Bonds Voted .—1This town 
on February 25 voted to issue $20,0CU 5# 10-20 year (optional) 
water-works bonds. These bonds, we are advised, will prob
ably be offered for sale in April,

Quincy, Mass.—Bond Sale.—This city has sold an issue of 
$30,000 3 water-supply bonds to N. W. Harris & Co., 
New York" at 103 776.

Reading, Fa.—Bond Sale.— Ou March 17 the $100,000 4
Eer cent sewer and street-paving bonds were awarded to 

lick Bros. & Co., New York, at 110T63. Following are the 
bids:
Dick Bros. 4 Co.. New York ..110163 
Philip F. Kelly, Philadelphia...It0’6rt5 
J. 4  W. Seligman 4  Co., X. Y . . .109-481 
C. II. Williams 4  Co.. Plttsb’g.. .109-227 
N. W. Harris j1 Co , New York. .109 019
Graham. Kerr 4  Co., N. Y ..........118 93
Mason, Levs ts *  Co., Boston..... 108-91
Lamprecht Bros. Co.. Clave__  1C8-708
M. A. Stein. New York.............. 108 421
Allen. Sand 4  Co.. New Y ork.. .108'3l
Jno. D. Everltt 4  Co. N. Y ........ It 8'27
ft. Kleybolte 4  Co., Cincinnati.108 23 
Denison, Prior 4 Co., Cleve ... .108-18 
W . J. Hayes 4  Sons. Cleveland.108‘12

Parkinson 4 
Burr, Bost.

Seasongood 4 M ayer,Clncln....
Adams 4  Co., Boston ...........

*20,000 due 1907. 
20,00t due 1912.. 
20,000 due 1917.. 
2 ,000 due 19x2. 
20,010 due 1927.. 

f 20,000 due 1007.. 
O’Conner 4  1 2O.O0U due 19)2.. 

Kahler, N.-J 20.000 due 1917.
Y ............... | 20.0o0 due 1922..

I 20.000 duo 1927.. 
John E. Haws. Girardville, $20, 

000 due 1927.............................

107-65 
107-39 
103-79 
105-63 
107-71 
109-56 
11103 
102 34 
lUh-Ort
107 07
108 76 11011
105-90

F or description o f bonds see Chronicle Mar. 8, p. 544, and 
Feb. 8, p. 343.

Roane County (P. 0. Kingston), Tenn.— Bond Offering.— 
Proposals will be received uutil 1 p . m . ,  April 7, by the 
Bond Commissioners, care of J. F. Cormat y, Secretary, 
for $12,000 4$ 20-year funding bonds. Securities are dated 
May 1. 1902, and the interest will be payable annually in 
New York City.

Rochester, N. Y.— Temporary Loan.—The City Comp
troller has sold $150,000 3 month notes to Lunt & Itobbins
of Rochester at 4'25#.

Rome, N. Y.— Bonds A uthorized—The Common Council 
has authorized the issuance of $3,427 11 3 ^  North Washing
ton Street improvement bonds.

Rutland, Vt.—Bonds Voted.—It is stated that this place 
has voted to issue $20,030 to induce the Rutland Railroad to 
locate its shops in Rutland.

St. Joseph (Mo.) School District.—Bond Sale.—On March 
13 $65,000 '6%% 20-year bonds, dated June 1, 1901, were 
awarded to the Missouri Valley Trust Co. of St. Joseph at 
103’009. Following are the bids :
Missouri Valley Trust Co ........$66,306 I Seasongood 4  Mayer (less $500
N. VV. Harris 4C o., Chicago...... 06,572 commission) .............................$65,000
German American Bank........... 05,<J00 |

St. Matthews School District No 8, Orangeburg County,
S. C.—Bonds Authorized by Legislature.—The State Legisla
ture has authorized the issuance of school bonds.

Salisbury, Mil.—Bond B ill.— This place has legislative au
thority to issus $13,000 fire department bonds.

Shutnoklu, Pa.—Bond Sale.— On' March 3 the $15,000 
5-30-year (optional) refunding bonds were awarded to Andrew 
Robertson, Clara J. Robertson and J. J. John, all local in
vestors, at par.

Springfield, Ohio. Bond Offering.—Proposals will be re
ceived until 8 P. M., April 8, by R. N. Lantz, City Clerk, for 
the following bonds:
$50,000 1 % ooupon water bonds, maturing $16,000 on March 1,1921, $17,000 on 

Sept. 1, 1921, and *17,000 ou March 1, 1902.
36.000 6;4 coupon Are department bonds, maturing $8,000 Ton March la n d

*2,000 on September 1 each year from 1915 to 1921, inclusive.
20.000 5% coupon street-improvement bonds, maturing March 1,1922.

Securities are in denomination of $1,000, dated April 1, 
1902, and the interest will be payable March 1 and Septem
ber 1 at the office of the City Treasurer or at the Importers’ 
& Traders’ National Bank, New York City. A certified cheek 
for $1,000 will be required with bids.

Bond E lection.—It is stated that the City Council has de
cided to submit the question of issuing $40,000 hospital bonds 
to a vote of the people at the April election.

swampscott, Mass.—Bonds Voted.—This town has voted 
favorably on a resolution authorizing the Treasurer to bor
row $124,000 for sewer construction.

___ IN VE STM E NTS.
N. W. HARRIS & CO.,

BANKERS,
31  N A S SA U  S T .. N E W  Y O R K .  

CHICAGO. BOSTON
D e a l  e x c lu s iv e ly  In  IT Iu n ic ip a l, 
R a i l r o a d  a n d  o t h e r  b o n d s  a d a p te d  
fo r  t r u s t  f u n d s  a n d  s a v in g s .

IBS TJX TR A V E L E R S ’ LETTERS OF C R X D Ii 
A V A IL A B L S  IN  A L L  P A R T S  OF T H E  WORLD. 
Quotations furnished for purchase, sale or exchange.

MUNICIPAL
AND

Public Service Corporation 
BONDS.

E: H. ROLLINS & SONS
BOSTON.

Denver. San Francisco.

Perry, Coffin & Burr, 

INVESTM ENT BONDS,
60 State Street, 

BOSTON,

MUNICIPAL BONDS.
E. C . STANWOOD &  C o .

B A N K E R S ,

121 Devonshire Street
BOSTON.

C. D. KNAPP, JR., & CO.f
BANKERS and

D e a le r s  In  I n v e s t m e n t  S e c u r it ie s ,

31  Nassau Street, 1 5 3  L a  Snlle Street, 
H E W  Y O R K  C IT Y . C H IC A G O .

INVESTMENTS.
Geo. D. Cook Company,

INVESTMENT SECURITIES,
Counselman Building, 238 La Salle St., 

CHICAGO.
Broad Exchange Building, 25 Broad St-, 

NEW YORK.
Mexican Government and State Bonds.

MUNICIPAL and 
CORPORATION
Netting from 3% to always on hand,

BONDS
ways on hand

DUKE M. FARSON & C O
115 Dearborn St., CHICAGO.

8end for our Investment Circulars.

5% BONDS 

A SPECIALTY.

EDW. C. JONES &  CO.,
NEW  Y O R K , 
P H IL A D E L P H IA .

1 N A S S A U  STREET 
-  112  SO. F O U R T H  ST R E E T

T. B. POTTER,
MUNICIPAL and a n  M H C  
CORPORATION

172 Washington Street,

C H IC A G O , ■ » • ILLS
L IS T  ON A P P L IC A T IO N .

Seasongood &  M a y e r ,
C IN C IN N A T I, O H IO .

HIGH GRADE
M U N IC IP A L  A N D  O T H E R

BONDS.
LIST ON APPLICATION.

"v ic iCERS & PHELPS,
15 Wall Street, * New York.

IN V E S T M E N T  B R O K E K S ,  
HIGHEST GRADE R AI LR OAD  

B O N D S .

INVESTMENTS.
8 9 0 ,0 0 0

MARION LIGHT & HEATING CO.
5% F irst M ortgage B onds.

TOTAL ISSUE, $160,000.
$8,000... ....Jan. 1,1906 $7,000.... ...July 1. 1909
$7,000........July 1, 1908 $8,0C0.... .. .Jan. 1, 1910
$7,000.... .. Ju lyl, 1907 $7,000....
$8,000.... $8,000,...
$7,000....... Ju lyl, 1908 $7,006....... .J u ly l, 1911
$8,000...- .. Jan. 1.1909 $8,000. .. ...Jan, 1,1912

Net earnings, $35,600 on Eleetrio Light Plant.
New Heating Plant, recently put in operation, in

cluded In mortgage.
City o f Marlon, ind., Population, 22,000.
Price to net, 4^ per cent.

JL F. W IL D  & CO., Bankers,
I n d ia n a p o l is .  In d .

3. JVruDlcl rider k (£a.;

jBouxls,
BORDEN BLOCK,

Cbicago, fUinois*
MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

CHOICE O K LA H O M A
FIRST MORTGAGES
On Improved Farms.

N e t t in g  the  I n v e s t o r  t» p e r  cen t  I n t e r e s t .

WINNE & WINNE,
W i u u e  B u i ld in g ,  Y V T U H IT A ,  K A N S A S .

Mention this pupsr.

b . R. FULTON Sc CO.,
M  u n i c i p a l  B o n d s ,

171 LA SA LLE  S T R E E T ,

C H IC A G O .
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T a lb o t  C o u n ty , M<1.—Bond B ill.—The CommiHsionpra of 

this oonnty have legislative authority to issue $25,000 re
funding railroad redemption bonds.

V e la s c o  I n d e p e n d e n t  S c h o o l  D i s t r i c t ,  H r u z o r in  C o u n t y ,  
T e x a s .—Bond Offering.— Proposals will be received until 
April 14 for the $8,000 5-20-year (optional) liondH men
tioned in the Chronicle January 18. Interest will be pay
able annually in New York exchange. The district has 
n o  indebtedness other than above. The assessed valuation 
in 1901 was $420,286 and the real value about $650,000. A  
certified check for $150 is required. E. P. Hoefle is Secretary 
o f the Board o f Trustees.

W a te r lo o  ( I o w a )  In d e p e n d e n t  S c h o o l D is t r ic t .— Bonds 
V oted —This district on March 10 voted to issue $7,500 4% 
high school-building bonds. Full details and date o f sale of 
these bonds aTe vet to be determined.

W a ts o n v i l le  H ig h  S c h o o l D is tr ic t , S a n ta  Cruz County, 
C a l.— Bond Offering.—Proposals will be received until 5 p. m ,, 
April 28, by H. H. Miller, County Clerk, for $15,0C0 H  gold 
school bonds. Securities were authorized at an election held 
Feb. 15, 1902. They are in denomination o f $500, dated May 
1, 1902. Interest w ill be payable annually on May 1 at the 
office o f the County Treasurer, Principal will mature $5,000 
yearly on May 1 o f the years 1905, 1906 and 1907. A  certified 
check for $500, payable to the Chairman o f the Board o f Su
pervisors, must accompany proposals.

W aynesboro, G a .—Bond E lection.—A n election w ill be 
held March 27 to vote on the question o f issuing $80,000 light 
and water bonds.

W est B a y  C ity , M ich.—Bonds Not Taken.— Owing to a 
technicality in the ordinance authorizing the bonds, H. W . 
Noble & Co. of Detroit have declined to take the $25,000 4% 
30-year water bonds awarded to them last fall.

W est C o v in g to n , Ky.— Bond Sale.—The $1,500 4%% 5-year 
street-im provem ent bonds offered for sale on March 8 were 
awarded on March 13 to Season good & Mayer, Cincinnati, 
at 100-417. A  bid o f 100'27 was also received for the bonds 
from  The Lamprecht Bros. Co , Cleveland. For description 
see C h r o n i c l e  March 1, p. 496.

W estchester C ou n ty , N. V . -  Bond Sale.—On March 17 the 
$100,340 %%% highway-im provem ent and the $15,000 %%% 
new indices bonds were awarded to Dick Bros. & Co., New

York, at 100*211 and 102-861, respectively. Follow ing are 
the bids :

I Hole Bros. A (!o., Now York.............................
Murrlumn A do., N ow  York.............................
N. W. IIhitImA do., Now York........................
Edmund Seymour A do., Now York..............
Lampracht Bros. do , Cleveland...........  ......
Karaon, Loach A do., Now York.................. .
Bloriget. Morrill A do., Boston......................
A lion, Sand A do., Now York.........................
M. A. Stain. Now York ...........................
Geo. M. liahn, Now York.................................
Denison. Prior A Co.. Cleveland...................
Mason. Lewis A Co.. Boston...........................
Thompson, Tommy A Crawford. New York.
.1 no. li. Evorltt A.Co.. New York ...........
O’Connor A Kahler, Now York.......................

*100,840 *15 000
'Bowl IbBUf Ilimd intur..

102-801
.. 105-22 101-74

102-17
102-25

.. 104-009 10207
102-185

104-34 101-04
101-60

. 104-29 1OD20
.. 104-13 101-20

.. IOS'738 101-710
.. 102'88 1ODO026
.. 102-505 100*860

For full description of bonds see Chronicle March 15, 
p. 595.

W e st H o m e ste a d , P a  .—Bond Sale.—The $38,000 4% sewer 
and the $12,000 4% town ball bonds offered but not sold on 
Jan. 20 and again on Feb. 15 have been disposed of to C. R . 
W illiam s & Co., Pittsburg, a t 101-50. For full description 
o f bonds see Chronicle Feb. ,8. p. 344

W h it e  P la in s , N. Y .—Bond Sale.—This village on March 
11 sold an issue of $4,000 4% 20-year refunding bonds to Har- 
riman & Co.. New Y ork City, at 102-525.

W i lb u r , W a s h .—Bond Offering.— Proposals w ill be re 
ceived until 6 p .„m ., March 25, by H. S. Bassett, Mayor, fo r  
$11,950 5% water bonds, payable on or before 20 years after 
date.

W ill ia m s b u r g , M a ss .— Bonds Proposed.—This town seeks 
legislative authority to issue $50,000 water bonds.

W o o ste r  S c h o o l D is t r ic t ,  W a y n e  C o u n ty , O hio.—Bond 
Sale.—On March 15 the $30,000 4% 1-12-year (serial) school- 
house bonds were awarded to the Columbus SaviDgs & Trust 
Co. at 101-263 and accrued interest. For description o f bonds 
see Chronicle Feb. 22, p. 445.

Yates (T o w n ) , Orleans C o u n ty , N. Y .—Bond Sale.—This 
tow n has sold an issue o f $48,000 5# refunding railroad-aid 
bonds.

Y o u n g sto w n , O h io .— Bond Sale.— The follow ing are the 
bids received March 18 for  $1,500 5% South Center Street 
grading b on d s :
Firemen’s Pension F’d Trustees.$l,565 I R. Kleybolte & Co., Cincinnati.... 1,505 
Lamnrecht Bros. Co., Cleve........  1,510 |

I N V E S T M E N T S .
WE OFFER. TO YIELD ABOUT 3*.

I N V E S T M E N T S .

8 3 0 0 , 0 0 0
(Total Issue, 8 1 ,0 0 0 ,0 0 0 ) FAES0N, LEACH & 00.,

Bu tte  E lectric  & P o w e r  Co.
Butte, Mont.,

3 per cent 1st M ortgage Sinking Fund 
Gold Bonds.

Denomination, 11,000. Maturing 1 to 30 years.

R u d o lp h  Kleybolte &  C o.
I NASSAU ST., NEW YORK CITY.

BATH (N. Y.) 
E L E C T R I C  & GAS LIG HT  

C O M PA NY
1st M ort. S in kin g Fund G o ld  5h% B on d s- 

D u e l  9 2  5 .
Redeemable at 1 1 0  alter  1 9 1 0 .

Net earning*) equal to three times Its In
terest charges. Particulars on application.  

W e  offer a limited amount to net 5M£.

C. H. W H I T E  & CO.,
BANKERS,

71 B r o a d w a y , - Y e w  Y o r k .

Public Securities,
CHICAGO. NEW YORK. BOSTON. 

PHILADELPHIA.

The Investment Company 
of Philadelphia.

N o r th  A m e r ic a n  B ld g .,  P h i la d e lp h ia
Capital Stock -  8 2 ,0 0 0 ,0 0 #
Surplus and Undivided Profits 8 1 , 0 0 0 ,0 0 #

This Company undertakes the negotiation and 
issue o f loans and capital of Companies on the Nev 
fork or Philadelphia Market, and will make advau 
ces upon approved Corporate, Personal or Rea 
Estate security.

Under Its charter rights It will act as Trustee 
Agent or Manager for the control of corporations o> 
for the construction o f public or private works.

C L I N T O N  G IL B E R T ,

2 W a l l  S treet, N e w  Y o r k .  

B A N K  A N D  T R U S T  CO . S T O C K S

TR AN SM ISSIO N  R O P E .

CORDAGE

T H E  A M E R I C A N
M A N U F A C T U R I N G

C O M P A N Y .
nn w a l I j h t u k k t , n k w  t o h k .

IN V E S T M E N T  S E C U R IT IE S .

IOWA and MINNESOTA
5%  B O N D S .

Full particulars on application.
I I A K I t Y  B .  P O W E L L  A  C O ., 

Woodstock, Vermont.

A. G. Becker & Co.,
( IN C O R P O R A T E D . I

C O M M E R C IA L , P A P E R ,
S.W. Cor. Monro# k  La Ball# Bt»., Chicago.

M I S C E L L A N E O U S .

T H E  G R A N D  P R IX .

W H I T I N G ’ S S T A N D A R D  P A P E R S .
They are the only American papers which have 

ever received this—the highest honor that can be 
oonferred. It means they are the most perfect 
made. Insist on having them for your fine corres
pondence and your office stationery. Are you using 
Whiting’s . Ledger Papers in you Blank-Book 
Samples and booklet free.

WHITING PAPER COM PA NY,
HOLYOKE. MASS..

a.nd 150 Duane Street, New Y ork.

S E C U R E  BANK V A U L T S .

GENUINE
W E L D E D  C H R O M E  S T E E L  A N D I R O N
Round and Flat Bars and 5-Ply Plates and A ngle 

FOR SAFES, VAULTS. &c.
Cannot be Sawed, Cut or Drilled, and positively 

Burglar Proof.
CHROME STEEL WORKS,

Kent Ave., Keap and Hooper Sts.,
Sole Man’f ’ers in the U.S. BROOKLYN, N, Y.

Chronicle Numbers Wanted.
Issues o f Jan. 17, 18U1; Jan. 14,21, Feb. 4 ,11, May 

18,20, 1893; May 11, June 29, 1895; Jan. 4, Feb. 22, 
Sept. 20, Nov. 21, 1890 ; Jan. 8, 1898; Jan. 14, 21, 28. 
Feb. 18,1899, and Jan. 12. Feb. 2, 1901.

Quotation Supplement Jan., March & Nov., 1901 
Investors’ Supplement Jan., 1898,1899,1900 and 

1001.
Will pay 10 cents a copy for the Chronicles  and 

15 cents for tho SUPPLEMENTS.
W ILLIAM  B. DANA COMPANY, 

70H Pine Street.
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C auk*3.
F IR S T  N A T I O N A L  BANK

O F  M IL W A U K E E .
O A P I ' P A L .  -  « 1 , B O O ,BOO
•  U t t l ' l  I S  A M U  P H  O F  I T S ,  “ # * 0 0 , 0 0 0
frtM uaotB a G en era  B an tia is and F oreign  Mix Grange 

BusHiee*. C ollection s re ce iv e  Special A tten tion . 
O F F IC E R S iF, G. Bw*LOW, Pres't, » .  3 . Kipp, Clothier.

« M . liio  i i .u »  V I'i'oBt. T. K C iK P .  A#a’t  Cashier
i; G. Aaa’t ' teue r . ______

Ladd & Tilton,
B A N K E R S '

P O R T L A N D , O R EG O N .
K8TABLISHFD IN 1859, 

r r a u i a o t  a  G e u e r a i  B a n k i n g  B a i l u t t i

G O L L IC T IO N S  G lV lC N  81*801 A I, A T I I N T I O N .

ffiuauctal.
T he Mutual Benefit

LIFE INSURANCE CO., NEW ARK. N. J.

F r e d e r i c k  F r e l i n q h u y s e n , P r e s i d e n t :

A S S E T S  (M arket V alu es) Jan . 1,1902....... $78,410,549
L I A B I L I T I E S .............. ......................................... 71,938,306
S U R P L U S ................ ........ ..................................... 0,477,348

MUTUAL BENEFIT POLICIES
CONTAIN

Special and Peculiar Advantages
W h ic h  are n o t  com b in ed  in th e  

P O L IC IE S  O P A N Y * O T H E R  C O M P A N Y .

A . Strassburger,
STOCKS AND BONDS BROKER.

Southern Investment Securities.
FTO N T G O I » K l i  V, 4 X J .

“ A  W e e k ly  F ea st to  N ou rish  H u n g ry  M inds.” — 
JT. T. Evangelist.

FOUNDED BY E. L IT T E L L  IN 1844

T H E  LIVING ACE,
A. WeeJsly Magazine of Contemporary 

Literature and Thought.
THE LIVING AGE presen ts th e  cream  o f  f o r -
- — — ------------*------------- —  e ig n  p eriod ica l litera tu re ,
a n d  reprin ts w ith ou t a b rid g m en t th e  m o st  n o te 
w orth y  essays, t r a v e l  s k e t c h e s ,  f i c t i o n ,  s o c i a l  
a n d  p o l i t i c a l  p a p e r s ,  an d  d iscu ssion s o f  l i t e r 
a r y ,  a r t i s t i c  and  s c i e n t i f i c  su b jects  fro m  th e  
le a d in g  qu arterlies , m o n th ly  m agazin es and  rev iew s 
an d  litera ry  and  scien tific  w eek ly  jou rn a ls .
THE LIVING AGE h o ld s  a  u n iqu e  p os ition  in
-----—— — - — *-----—— —-  th e  p eriod ica l w or ld  as a
w eek ly  e c le c t ic  m agazin e. In te llig en t A m erican s 
w h o  w a n t p resen ted  t o  th em  from  w eek  to  w eek  ih e  
m o s t  im p orta n t and t im e ly  articles  from  fo re ig n  
p er iod ica ls  fin d  w h at th e y  w an t in  T H E  L IV IN G  
A G E , a n d  c a n  f in d  i t  n o w h e r e  e l s e .

W rite  fo r  Special A n n o u n ce m e n t  to  N ew  S u b scrib 
ers f o r  1903.

S u b scrip tion  P rice , S ix  D ollars  a Y ear . Single 
N um ber, F ifteen  C ents.

T H E  E l  VIN O AG E  CO.
P . 0 .  B o x  5208. 13>£ B r o m f i e l d  S t . ,  B o s t o n .

fftmnictat.

N O W  READY,

H A N D - B O O K
OF

Railroad Securities.
(Issued Heml-Annually by the Publishers of the 

C o m m e r c i a l  <fc F i n a n c i a l  C h r o n i c l e .)

J A N U A R Y  E D IT IO N .

C O N T E N T S :

R a ilro a d  Securities.—Statement showing 
outstanding Stocks and Bonds and also the 
inoome for a series of years past, as well as 
the amount applicable to interest charges, of 
Railroads whose securities are commonly 
sold in the markets of New York, Boston, 
Philadelphia and Baltimore.

H ighest a n d  L ow est P rices—
NEW YORK—Railroad and Miscellaneous 

Bonds and Stocks. Monthly for 1900 and 
1901.

PHILADELPHIA — Railroad and Miscel
laneous Bonds and Stocks. Monthly for 
year ending December 31,1901,

BOSTON—Railroad and Miscellaneous Bonds 
and Stooks. Montniy xor year ending 
December 31,1901.

Y early  R a n g e  o f  P rices w ith  B a te s -  
Yearly Range oi .active Stocks—Date of 
highest and lowest prices made in the years 
1898, 1899, 1900 and 1901. in New York, 
Boston and Philadelphia.

D ividends.—Dividends on Railroad Stocks 
sold at the Exchanges in New York, Bos
ton, Philadelphia and Baltimore, paid dur
ing each of the years 1895 to 1901, in
clusive.

Dividends o n  Leading Industrial Stocks dur
ing each of the years 1895 to 1901, in
clusive.

T E R M S .
Price of Single Copies $1 00
To Subscribers of the Chronicle, 75

To Bankers and Brokers in quantities, with their sards lettered in gilt on the cover, at special rates.

W I L L I A M  B . D A N A  C O M P A N Y , 
Fin© S tre e t , C o r . P e a r l S t r e e t , N ew  Y o r k .

N O W  R E A D Y .

Inmtvatttc.

OFFICE OF THE

A T L A N T I C  M U T U A L  

IN S U R A N C E  CO.
New York, January 21st, 1902, 

The Trustees, in conformity with the Charter 
of the Company, submit the following state
ment of its attairs on the 31st of December, 
1901:
! remiums on Marine Risks from 

1st January, 1901, io3lstDe-
eember, 1901........................ $3.604 917 03

Premiums on Polioies not 
marked off 1st January, 1901. 699,323 61

Total Marine Premiums............  $4 304,241 24

Premiums marked off from 1st 
January, 1001, to 31st Decem
ber, 1901........ ...... ............. $3 5X2,339 71

Interest received 
during the year. $275,102 19 

R e n t  received 
daring the year, 
less Taxes........ 54,889 85

$329,992 04
Losses paid during 

the year which 
were estimated 
in 1900 and pre
vious years......  $398,184 81
occurred and 
were estimated 
and paidin 1901 1,458,859 48

$1,857,044 29 
Less salvages 112,031 98 
Re-insurances 85,617 65

$197,649 63
Returns of Premi

ums & Expenses. $430,511 52
$1,659,394 66 

The Company has the follow
ing Assets, viz.:

United States and State of New 
York Stock, City, Bank and
other Stocks............ ......

Loans secured by Stocks and 
speci 1 deposits in Banks and
TrustComnany .......................

Real Estate, cor.
Wall &  William 
Streets, cost... $:,017,000 00 

Paid toward erec
tion of new build-
in v_____  1,547,000 00

Other Real Estate 
and claims due 
the Company—  75,000 00

Premium Notes and Bills Re
ceivable..................................

Cash in the hands of European 
hankers to pay losses under 
policies payable in foreign
countries............................

Cash in Bank.......................... .

$5,403,824 00 

1,291,236 62

2,639,000 00 
1,159,385 19

253,193 27 
225,710 12

Amount ......... .... .............$10,972,349 20

Six per cent interest on the outstanding cer
tificate s of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next.

The outstanding certificates of the issue of 
1896 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next, 
from which date all interestthereon will cease. 
The certificates to be produced at the time of 
payment and canceled. ^

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending SlstDeeember, j 901, for which 
certificates will be issued on and after Tues
day, the sixth of May next.

By order of the Board.
J. H. CHAPMAN, Secretary.
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T R U S T E E S :
Gustav Amsinek, 
Francis M. Bacon, 
Vernon H. Brown, 
Waldron P, Brown, 
William B, Boulton, 
Joseph H. Chapman, 
George O. Clark, 
James (!. Do Forest, 
William E. Dodge, 
Cornelius Ehlert,
E .vald FIeiiluram, 
Clement A. Grisoem, 

oson W. Hard,
John D. Hewlett, 
Charles D. Leverleh,

Francis H. Leggett, 
Le&nder N. Lovell. 
Lewis Cass Ladyard, 
Charles H. Marshall, 
George If, Maey, 
Levi P. Morton,
IV. U. 11. Moore. 
Frederic A. Parsons, 
Henry Parish, 
George W. (Joint avd, 
A. A, Raven,
John 1., Biker, 
Douglas Robinson, Gustav u. Schwab, 
William 0, Stuvgea,

A. A. RAVEN. I ' tY s u U n t . ,
F. A  P A R S O N S , ) t'/YS'i 
C O R N  B i l l ’ 8  FI H U R T , ... i 
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