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SATURDAY

, MARCH

(ALEARINGS—FOR FEBR GARY 1902 AND 1901.

ALSO SINCE JANUARY 1 1902 AND 1901.

February. Two Months.

1902. 1901. P.Ct. 1902, 1901.
New York,.... 5,348,969 976 5,628,694,621 -A0 12,278,433,68- 13.084,709,898
Philadelphia. 409,898,047 389,440,210 +6-1 919,189,046  849..'02 307
Pittsburg...... 147,708,266 161,079,671 - 2-2 346,287,044 819 020,768
Baltimore..... 86,901,879 84,605,096 <42*7 104,173,442  187,5J2,060
Buffalo......... 21,371,206 20,614,900 +4*2 47,900,707 40,200,f80
11,273,577 11,270,857 40*02 29,874,70C 20,774,189
13,448,793 11,706,684 1-14*9 27,718,098 24,719,346
Rochester.... 0,8u9,345 8,334,76b fI7*0 21,460,77r 19,397,780
8cr nton 5,619,067 4,672,07b 4-18*1 12,188 79b 11,062,934
Syracuse 6,103,723 4,459,201 4-14*6 11,747,028 10,2 3,918
/Iimington.. 4,046,701 3,805,331 4-4*9 9,014,0>8 8,241,294
Binghamton.. 1,236,100 1,771,700 —30*2 2,944,300 3,894,600
Greensburg.. 1,344,469 1,206,335 +4*7 3,050,645 2,710,842
hester......... 1,148,388 1,115,437 4-2*6 2,689.007 2,707,201
Frederick...... 483,299 480.093 4-07 1.303.538 1,239,700
Total Middle ,067,699,866 0,318,216,815 -4*0 13,907,337,68r 14,538,399,633
Boston.......... 532,238,917 502,034,283 f8*0 1,179,792,787 1,104,789.410
Providence... 23.978,100 20,131,500 - 0*6 61,372,600 58,699,700
'Hartford 10,287,652 9,039,231 +13 6 24,*29,888 21,857,558
New Haven... 6,362,159 5,775,87 - 1072 14,321,106 18,794,017
Worcester.... 7,204,671 5,010,347 +28*4 14,900,282 11,104,220
8pringfleld.... 5,807,057 6,340,424 89*7 18,460,181 11,880,740
Portland....... 6,087,405 4,648,111 +8*4 12,490,200 10,380,539
Fall River.... 4,730,346 8,076,413 654*1 9,784,241 7,110,739
owell........... 2,341,774 2,121,749 f-10'4 5,117,433 4,814,937
New Bedford 1,926,629 1,722,313 +11*b 4,350 83? 4,231,301
Holyoke....... 1,300,903 1,284,016 +3*5 3,188,746 8,071.450
Total N. Eng 003,285,513 660,770,88a +0*4 1,348,070,270 1,311,750,010
Chicago......... 020.987,881 513,058,29 +210 1,856,041,77b 1,132,115,210
Cincinnatl.... 70.026.200 77,616,000 + 18 109,478,850 166,733,700
Cleveland..... 49, 40,582 61,355,473 -4*3 111,200,040 107,032,750
Detroit......... 32,295,760  84,211,80 - 60  100,878,75 78,273.372
Milwaukee.... 22,402,911 26,120,464 -10 8 55,116,094 53,009,975
Columbus — 26.962.200 23,440,200 610*7 50 018,200 43,993,300
Indianapolis. 18,207,639 13,070,439 +30*7 41,421,019 31,137,423
Peoria.......... 13,768 010 9,405,37b 1-35*7 25,037,170 19,533,944
Toledo.......... 10,20y,376 8,390.999 621*0 22.275,505 18,483,9u3
Grand Rapids. 5,485,144 4,8:52.178 +12*4 13,042.901 11,%97,319
Dayton.... 5,078,361 4,234,40b +190 11,580,854 9,584,085
Evansville 3,485,056 3,285,212 + 01 8,053,990 7,472,601
Akron...... 2.360.100 2,184,400 +7*9 5,262,400 4,390,100
Springfield,111. 2,230,523 2,044,031 +9*1 4,926 122 4,241.310
Lexington 2.198.100 1,972.394 +11*6 4,754,91b 4,570.024
Youngstown.. 2,266,216 1,453,204 +60 4,840,526 2,960,0 73
Kalamazoo.... 1.731,720 1,370,75?. +20*3 4,U6.4i2 8,808,481
Rockford. 1,431,483 1,257,913 6-13*8 2,906,827 2,50.7244
Canton.... 2,382.142 1,215,477 600*0 4,033,004 2,53 >,0%2
SBprlngfleId, 0. 1,306,494 1,838,701 + 2*1 8,018,27b 2,844,838
loomington. 1,477,011 1,246,00c +186 8.008,791 2,330,094
Quincy— .... 1.264,900 1,160,00' ®67*1 2,434,163 2.4'»7,701
Mansfield...... 830,334 231,228 +203* 1,730,11/ 472,510
Jacksonville. 11 039,908 012,490 +4 6 1.430,785 1.371,92b
Jackson. Mich 041,377 620,34b +23*8 1,448,513 1,178,959
Ann Arbor.... 299,940 272.958 69*0 741,01- 010,051
Tot.M.West 900,238,627 786,891 402 +16*8 2,017,649.339 1,720,75J,841
San Francisco 88.515,361 79,367,050 +11*6 194,080,144  170.310,828
Los Angeles.. 17 089,900 12,805,640 +38 6 86,872,207 26,171,770
Salt Lage City 12,121,527 10,978,982 +10*4 27,334,176 24,480,555
Seattle 11,094,499 8,180,776 +35*0 23,572,000  =17,372,005
10,101.687 7,355,006 +38*4 21,047,478 10,991,970
5,098,378 8,018,232 +67*7 11,703,942 7,906,781
4,207,933 4,844,131 . 1*8 0,882,77* 9,845,820
2,104,908 2,870,011 -248 5,040,092 0,868,407
1,039,111 1,640,268 +0*4 3,588,905 3,076,142t
919,157 048,210 +41 8 2,003,914 1,609,017
Total Pacific 163,092.301 181,801,092 +15*8 334,076,406 283,591,434
Kansas City.. 73,6 8,749 68,013,024 +24*8 108,776,010 134,104,214
Minneapolis.. 44,587,062 34,720,641 +28*4 105,100,092 82,009,258
Omaha.......... 25,675,020  23,284,45a +9*8 56.927,440 51,941,790
St Paul........ 19,617,996  17,075,00* +10*4 48,218,670 39,917,462
St. Joseph.... 18,444,443 16,608,468 +18*5 41,032.148 33,161,949
Denver......... 10,104,104  17,766,05 -9*0 37,808,067 37,880,140
Des Moines... 6,932,394 5,070,200 +22*3 16,080,181 12,863,091
Sioux City.... 5,995,687 4,009,770 +=2%4 12,852,840 10,035,843
Topeka..... 6,416,162 4,000,3fi0 4-17*7 11,080.2 i3 9,404,707
Da_lvenport,___ 4,652,078 8,700,641 + 20*0 10,112,921 7,863,987
Wichita.. ... 2,007,013 2,130,880 +3b*0 6,301,208 4 237,430
Colorado Sp'gs 2,675,000 5,037 85~ -40*9 0,814,160 9,090,715
Fremont. 704,230 693,991 4-28*8 1021,182 1,197,533
Tol. oth’rW 227,110,030 194,802,034 +10*b 512,280,868  434.348.801
8t. Louis....... 190,830,117 159,055,037 +20*0 428,757,885 333,375,312
New Orleans. 53,175,164  40.020.202 +8*5 127,103,890 103,739,646
Lonlsvilie.... 80,587,239 37,089,120 -1*5 80,493,80" 77,871,411
Houston....... 22.499,250 10,920,004 +82*0 40.717.05G 85,889,554
Galveston ... 15,308,u00 14,322,000 33,376.500 32,703,600
Richmond.... 15,400,517 14,084,917 +9*3 30,175,960 31.939,140
Savannah..... 11,604 479 17,372,890 -38*2 27,993,320 88,047,79*
Memphis...... 11.922.000 12,065,141 . 6*8 2%(,244,922 29,404,242
Atlanta....... 9.083.800 9,151,846 +0*1 22,004,090 20,203,054
Nashuville...... 0. 544.M,203,046 +5*4 16,3 >7,90b 18,305,727
Norfolk........ 6,514,942 5,271,567 4-4*0 12,078,112 12,244,520
Augusta ... 4,677,904 6,970,422 -22*7 11,643,713 11,413,010
Fort Worth.. 4,52 4,408 4,580,889 —0*8 11,290,041 12,690,786
Birmingham.. 4 562,004 8,948,13} 4-14*8 9,749,178 8.543.027
Little Rook.. 8,340,836 2,00*,033 +26*6 8,207,625 5,813,217
acon........... 2,918,000 2,967.000 — 1*5 0.271,000 0,391,000
Knoxville.... 2,824,870 2,385,888 >-200 6.079.000 5,2-47,799
Chattanooga.. 1.084.801 1,804,240 + 2-0 4.888.94.0 3,801,184
Jacksonville.. 1, *18,584 1,192.6iU +86 7 3,3"*1,850 2,415,197
Total South 406,005,234 807031,809 + 107 916 037,790 795,666,029
Total all. 8 303,711,477 8,808,705,016 +00 19,089,407,77 19.084,600,200
Outside N. Y 8.014.741,501 2,740,111.000 4-10*0 6,760.909.08* 6,059,790,80*
Montreal. 74.901.000 61,188,62 +40 6 151,890,541 122,214,400
Toronto... 54,128,012 41,010,108 +a»o  118,089.539 90,245.884
Winnipeg 10,067,021 7,i58,W r40*0 24,431,002 10,781,742
allf_?x... 0,088,868 0,110,217 +08 15,123,070 14,209,430
Hamilton 8.»71.271 2,922,004 4-8%6 7,003,634 0,000,770
Vancouver... 8,230,007 2,074,180 4-207 7,075,523 0,0*8,978
St. John ..... 2,015,888 2,748,760 4-08 0,168,280 5.885.028
Victoria..... 1,086,187 2,181,891 -11*7 4,708,068 6,439,0-8
Tot, Canada. 167,020,818 110.870.612 4-84 8  834.781,007 270,416,820

\W~ Table Clearing* by Telegraph on page 5011,
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CLEARINGS— WEEK ENDING MARCH 1 1902.

ALSO SAME WEEK 1901, 1900, 1899.
Week, endi/ng March |

OlearbngB at—

New York.............
Philadelphia .
Pittsburg.....
Baltimore..

Boston...........
Providence.
Hartford...
New Haven.
Springfield....
Worcester.
Portland....
Fall River.
Lowell
New Bedford.......
Holvoke.............

Total New Eng...
Chicago.......
Cincinnati
Detrojt........
Cleveland.
Milwaukee...

Evansville...
Youngstown...
Springfield, 111..
Lexington...
Ak

Bloomington
Jackaop ,
Ann Arhoy.
Mansfield.............
Tot. Mid. West'n.
San Franoisoo.......
8alt Lake City.
Portland
Los Angeles..
Seattle........,

Kansas City...
Minneapolis...
Omabha........

St. Joseph...
Des Moines..
Daven
Sioux
Topeka.....
Wilohita....
Fremont................
Colorado Springs...

Tot. other West..

St. Louis................
New Orleans.
Louisville...
Galveston...
Houston.....
Savannah...
Rlohmond
Memphis...
Atlanta...
Nashville..
Norfolk.

Augusta.....
Knoxville..
Fort Worth...
Birmingham..
Maoon...........
Little Rook....
Chattanooga.
Jacksonville

Total Southern...
Total all
Outside N. York..

Montreal
Toronto...
Winnipeg.
Halifax....
Hamilton..
8t. John...
Victoria...

1902.

, 8
1.480.914,003
110,461 932
U 088 479
21.0 3847
6 061,824
3,496.214
2,8*7.402
2,952 208
1,121 687
1,468,499
997.147
276,400
287 021
419,637
716 591
862.301

1,083,280,740

138,074,200
7 495 700
2,888.051
1,686,029
1,490,338
1,436.220
1,202,156
1,151,726

510 007
423,437
409.781

150,737.770

183 067.884
20,922.050
9 483,038
13.380 091
7,8 0.858
5911 700
4 7b4 4*3
8,870 698
2 008.001
1831.407
1,131,704
007,075
407 321
560 308
692 631
550 800
402.000
348 248
874.203
1,177.630
1993-8
327,083
090,282
160.000
97 081
169,729

259.144,110

24,515 147
2 990,181
2 690 852
4,708 409
8,332 766
1,093.870
1,118 108

573 351
600 819
227,396

42,368 013

20.088 238
12,838470
7.44 <4415
5,709 112
4,679 500
6,252 104
2 286,251
1,287,708
1,887,176
1,181,221
640,224
239 03!
000,n00

02,620,110

40 190 838
18.790,220
9 051 097
8,824,000
4,900.000
2.774 829
8.703 675
8.445.917

2 489.027
1,008 (02
1,246 582
1,064,509
836 970

970 600
1,872,061
770,000
>831,448
424 389
418 008

108 303.783
2.297 350,588
810.485,035
10 923 855
13 420 207
8.472 027
1.050 000
782.”0B
742 210

632 393
906,072

40 420,182

1901.

$
1,892 310,768
117.781 788
45.129 720
24,289 460
4.710 081
3,111 400
2,989,210
2221 857
1,520.0/7
1,441,811
1,043 737
479 000
871.083
803,817
686 800
Not inolude
1,698.361 940
132 461.112
7,468 400
2,320 059
1,487,837
1.879,888
1,880 810
1,53 .388
085 934
548 318
411,063
323 447

149,937.891

158,047,997
2L424 000
9 041,339
14.265 795
0 243 880
0,388.100
3,6.6,189
2,742.855
2.398 013
1204 285
641 859
742 082
295.771
512 983
549,462
481,000
377 654
266,041
327,383
303,023
229 209
377.949
686.946
110,000
74,578
0u,000

227,170.155

24 126 204
2.828 293
1 000 000
8,728.398
2 80L791
1,013 274
1,034.034

725.392
801.082
108 035

8? 826.108

17,307.731
8.7H8 480
0,983 808
4902,219
5,007.600
4,408 985
1,840.118
1,200,951
1,481.097
1,090,876

668 935
177.613
1806 489

66,125 203

87,204 900
16 81H 379
9,974 120
3,888,600
2,800 000
8.895,588
8,912 378
8,089 803
2,111 589
1,444 600
1.202.774
1,552 038

1,000,000
564 OO
762 892
431,122
8B9 948

90 229 009
2,168.087 089

“700821 816

12 858 082
11,010418
1,745 810
1,460 000
705 248
01.1,30*
891.128
021.798

29 997 SH-

1902.
P. Cent.

1900.

*

1899.

8
-+0*4 1,080 786 849 1,392,090 599

-11
-1*1
—11*1
«47*2
+12*3
-8*1
+82 6
—206
+11*8
-4 4
—A42*%6
—34*0
+38*2
+4*4
din tot
+5*8
+4*2
+0*6
+24*6
+10*8
4 8'5
+4*0
176
+07*9
-6*8
4-29%4
+26 0
+4'5
+19 0
28*4
-re
-0*1
+17*1
-7*%6
+23*8
+41*1
-18*8
+10*6
+20*2
-10*1
+58 2
4-10*6
+23*0
+15*8
+0*8
+30*8
+14*4
+224*4
-13*1
-13*4
+29*b
430*4
+30*1
+100*2
+14*1
+1*6
40*1
+081
4203
i =407
+ 07*1
+8*1
w21 0
+08 1
+109*0
+12*0
+10*0
+40*1
+0*;
+16*1
—0*5
+19*1
+34*2
+2*1
—8*1
+7*7
-2*5
+36*0
-64*0
+13*4
+32*0
-10*0
-82
+129
+76*0
-28*8
—6*3
+18*4
+17*9
+11*4
-14
-82 1
46*3
+30*4
J-878
J-39*0
H10-4
-1-0
+25*5
+146
+0*4
+00
?764*9
-)6*0
u4*8
-18 1
-HO
_-»1*4
--85*0
HM5 7
+848

104.083. IBS
80,071.878
25.401 069

4,791 040
2 688,852
2 389,449
2 319 701
941,041
1,801 »*17
992 329
872 900
848 498
875.000

al.
1,198 033,0c 4

132,267,686
6,802.800
2.943 (95
1,809.082
1,399,110
1,206 90*
1,002,819
1,172,842

013 19i
492,637
353 426

139 172 496

146.732 42*
10.078 700
7.067 148
11 847 330
0.045 273
6 8035 -0
2.789 605
1 918 426
2 878 2i5
1,104 084
1,103 247
914 302
548 281
445 407
52i *47
512 500
406.601
287 623
850 904
261.931
130,095
326.000
890.021

50,000
209 230.010

80.874 537
2 004 496
2.100 000
2,471008
2,100 000
1.232.092

884.349
600."*2
324.578

92 7hl

83,196 817

11,244 223
10853 648
0 290 624
4,079 599
4,r>48 089
3,011718
1,649,916
1,115,038
1,092 314
788 107
540 789
208.30J

40 083 008

83 088.419
10 885 095
8,583,073
3880 000
8,497 8 2
6,607.188
8.033 202
8 610 286
1.774 .87
1,6H8 780
1.700,849
1,921,010
552 748
041443
701 800
715 000
534 070
801 448
2H8 069

83 121978
170« 794,211
08H 058 803
11 006 741
8,070 260
1.638 813
1,872 447
008 088

527 440

482 034

00 006

85 811 109

111 480.603
42.050 009
38 808 763

4.458.295
2 535 478
2,160,000
2 330 107
1,501488
1,207,454
876015
450 700
250,000
205,000

1,001.193,120

143 029 800
0 029 700
2863.370
1054 358
1849 751
1.059.148
1,470 222
1,040,020

078 044
757.124
400,000

102 038 149

107.200 230
18.988,250
7.092563
10 224.788
5,518.672
6.096 200
2 704 988
2 031.886
2 504 498
1,040,509
899 802
048,079
437.116
485 201
889 008
350 000
289 618
238 069
848.327
804.301
120,000

832 772.496

81.897,808
1.511487
1628 001
1,047.948
1,200.000

983,386
070 238
653.846
800 000
110 912

29 008 015

10.454 007
8,200 615
5.457 708
4.106,895
3018 372
2.700 000
1,460 704
1,295,807
1,005,261

629.138
542.545
150.369

80,099 591

31.520.702
9,021.322
7 889,399
2.781.260
2.790,027
2,220,146
8 415 789
2,315 470
1,483,501
1278,842
1,070.406

032 542
705,892
005 878
653 606
543,000
305 625
310 038
210 017

00,906.814
8,120 202 700
783 112101
20,272 778
10 927 06%
1.608.41
1,075 000
790 522
487 1H4

888 208
021.260

80,525,881
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THE FINANCIAL SITUATION

Since the new year opened we have had to reoord
an almost uninterrupted aeries of rigorous weather
conditions. As a consequence railroad traffic affairs
have been seriously interfered with, the disturbance
growing in severity as the weeks have passed. Even
in January the storms were frequent and the
snowfall obstructive, being the heaviest for years in
the Eastern, Middle, Middle Western and Western
States. February was still more tempestuous, grow-
ing in severity as the month progressed and closing
with a rain, thaw and flood of wide extent, the
most trying for years, especially in this State,
in New Jersey and in Pennsylvania. Numbers
of mills and factories in that and other sections were
closed, all trunk line service from New York and
Philadelphia to Chicago was, for the time, either
stopped or greatly delayed, and the telegraph service
was as effectually interrupted as if the wires had been
wiped out of existence. Wednesday of this week
another severe snow and sleet storm set in, followed
by a freeze which stayed the flood but has made it
further difficult to reestablish railroad schedules and
telegraph connections.

Were we to attempt to cite here the influences other
than the foregoing which kept the Wall Street market}
especially the first half of the week, so very inactive,
and prices, as a rule, sagging, we should simply repeat
what we said last week. The strength of the foreign
exchange market and the exports of gold, with rumors
of much larger shipments than went out Thursday and
have been engaged to go out to-day, materially helped
for the time being to discourage operations in
stocks. What gave that movement its importance
was its anticipated effect on the money market.
The mere loss of the gold did not, under the full
condition of our supply, cause any concern. It so
happened that another transaction, which we referred
to in this column last week—the movement of many
millions of money to the Pacific Coast to facilitate
the consolidation of the San Francisco trolley lines—
was expected to draw at the same time considerable
money from this centre, and hence the course of the
money market was causing some little solicitude. But
on Thursday, when it was seen that the gold shipments
for the week would be much less than feared, and
that the requirement for San Francisco had been in
the main arranged for by the purchase of exchange,
there was quite a movement in stocks, certain special-
ties making a material advance, and the whole list
giving evidence of a more confident tone. Yester
day, however, the movement was quite irregular, indi-
cating evidently that the influence of most weight in
producing dulness had not been removed.

Notwithstanding the embargo upon the free move
ment of trade and traffic imposed by the unusually
severe weather which prevailed during February, our
compilations of bank clearings record for that month
an aggregate as large as for the corresponding month
last year. This is striking testimony to the volume of
business which is being done, justifying the conclusion
that except for these hindrances the comparisons with
last year would show very marked expansion. As a
matter of fact, outside of New York (where stock
speculation has been smaller, thus contracting ex-
changes,) there has been expansion even in face of the
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drawbacks mentioned. The shares sold on the New
York Stock Exchange in February of the present year
aggregated only 12,986,943 shares, against 21,902,822
shares in the same month of 1901, and hence ajde-
crease of 49 per cent in the clearings at this point
seems natural. But the loss here has been offset by a
gain at other points, and thus the total of the olear-
ings for the whole country is almost identically the
same as for last year, being 18,363,711,477 for Febru-
ary 1902 and $8,363,705,616 for February 1901.
How large these amounts are will appear when
we say that the corresponding totals in 1900
and 1899 were only 6,434 and 6,982 millions respec-
tively. Outside of New York progress has been unin-
terrupted through these years, the amount for
1902 being 3,016 millions, against 2,740 millions for
1901, 2,488 millions for 1900 and 2,431 millions for
1899. Inour review of the month, given in our Bank
and Quotation Supplement to-day, we comment
more at length upon the exceptional nature of the
weather the present year and show how general and
widespread were the disturbing conditions. It s
therefore quite noteworthy that all the leading groups
of places exoept the Middle group, which comprises
New York, record heavier clearings than a year ago.
In most cases, too, the ratios of increase are large.
For the New England group the addition is only 6*4
per cent, but for the Southern group itis 10-7 per
cent, for the Middle Western 15'3 per cent, for the
Far Western 16 8 per cent and for the Pacific group
15 8 per cent.

There are several features of interest disclosed by
the Government monthly exhibits made public with
the 1st of March. One of some significance is the
continued decline in the volume of our national bank
notes outstanding. That fact is noteworthy because
it indicates conditions existing which would in time
ensure an end to the bank system of currency unless

the price of United States bonds should decline. At
the same time the process under the law is
such that the retirement of the notes must be

an extremely slow affair. According to these monthly
statements the largest amount of the notes afloat un-
der bonds as security was on September 30 1901,
since that date, however, the net decrease has been
constant, but in the aggregate only $8,770,142. An-
other exhibit is the Government's receipts and dis-
bursements, which show the loss of revenue incident
to the movement in Congress to repeal the internal
revenue taxes. The receipts from these taxes has
fallen off in each of the last three months compared
with the same months of the previous year, the loss in
February being, of course, in oxcess of December and
January; the three months' receipts aggregate only
$62,502,000, against $70,212,000 last year.

We review the annual report of the Pennsylvania
Railroad for the late calendar year in a separate ar-
ticle on a subsequent page. The company has also
this week issued its return of earnings for the month
of January of the new year, and it is gratifying to find
that this shows a continuation of the upward move-
ment of earnings whioh has beeu afeature for so long.
The further improvement is quite large, too. On the
lines directly operated east of Pittsburg and Erie
an increase of $542,200 in gross aud of $39,500
in net is reported (the figures now apparently in-
cluding the Buffalo & Allegheny Valley Division,
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previously excluded from the monthly returns), with
$588,100 more increase in gross and $212,200 increase
in net on the Western lines. On the combined lines,
therefore, the further addition the present year for
this mouth has been $1,130,300 in gross and $251,-
700 in net. This follows, it is proper to say, $989,

500 increase in gross and $059,900 increase in net on
the combined lines in January last year and $1,902,-
700 gain in gross and $866,000 gain in net in January
1900. Illow continuous and large the improvement
has been in recent years will appear from the follow

ing table in our usual form, showing the gross and
net earnings for the lines east of Pittsburg and Brie
—the only portion of the system for which we have
the data for such a comparison.

LINES HAST OF
Pitts. & Erie.

1902. 1001. 1900. 1899. 1898. 1897.

January. $ « * 1 * $
Gross earnings....... 8.008.371 7,466,171 6,424,271 5,312,171 5,089,071 | 4,765,671
Operat e expenses 5,606,174 5,003,474 4,647,274 4,129,474 3,936,274 ! 3,629,474

Net earnings... 2502197 2.462.697 1,770,997 1,182,697 1,162.797 * 1.126.167

There was no change in the official rates of discount
by any of the European banks this week, and unof-
ficial or open-market rates at the chief centres were easy.
The statement of the New York Associated Banks
last week showed a loss of $2,977,200 cash, of which
$2,465 400 consisted of specie. Loans were only mod-
erately inci eased, the expansion amounting to $1,433,-
600, while deposits showed a decrease of $1,985,900.
The surplus reserve was reduced by $2,480,725, to
$9,975,925, against $14,801,100 at the corresponding
period last year. There was no derangement to the
money market this week resulting from the settlements
by the Brown Brothers syndicate of the San Erancisco
street railway deal noted last week. The first instal-
ment, amounting to 20 per cent, of the sum required for
the purchase of the properties, was called for payment
on Wednesday, and this amount, about $5,000,000, was
supplied with exchange on San Francisco, thus obvi-
ating the necessity for the transfer of the money by
telegraph through the deposit of gold at the Sub-
Treasury in this city, as had been authorized by the
Treasury Department. It is understood that a suffic-
ient amount of exchange on San Francisco has been
secured by the syndicate of bankers to enable them to
meet additional instalments on the deal, though it is
regarded as possible that some gold may have to be
transferred through the Sub Treasury for the purpose
of final adjustment of the negotiation. The with-
drawal of $3,822,897 gold for shipment to Europe this
week wsbo the chief disturbing factor in the money
market. Offerings at the Sub-Treasury of unmatured
bonds for the sinking fund amounted to $1,402,-
750 53, making $7,326,776 33 since the beginning of
the year. The largest amount offered this week was
a block of $1,000,000 short 4 per cents by one of the
city saving's banks.

Money on call, representing bankers' balances, has
loaned at the Stock Exchange this week at 3 per cent
and at 2£ per cent, averaging 2f per cent. Oa Mon-
day loa”s were at 3 per cent and at 2£ per cent, with
the bulk of the business at 2J per cent. On Tuesday,
Wednesday and Thursday the transactions were at 3
per cent and at 2™ per cent, with the majority at 2]
per cent. On Friday loans were made at 3 per cent
and at 2f per cent, with the bulk of the business at 2£
per cent. Banks and trust companies quote 3
per cent as the minimum. Time contracts are
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firmly held and there Beems to be an indisposi-
tion among large lenders to make engagements
extending beyond four months.” fclt Is reported,
however, that some largo amounts o f money have been
placed by trust companies on a choice grade of secu-
rity for five to six months at 4 per cent. Quotations
for loans on good mixed Stock [Exchange collateral
are 3£ per cent for Bixty days, 4 per cent for sixty to
ninety days, 4@4£ per cent for four.months and

4£ per cent for five to six months. Thejsiupply of
commercial paper continues moderate, while the local
demand is light and the business is chiefly confined to
out-of-town buyers; some of the Western banks are
among the largest purchasers through their corre-
spondents. Rates are 4 per cent for sixty to ninety-
day endorsed bills receivable, 4£@4f per cent for
prime and 5@5£ per cent for good four to six months’
single names.

The Bank of England minimum rate of discount
remains unchanged at 3 per cent. The cable reports
discounts of sixty to ninety-day bank bills in London
2f@2] per cent. The open market rate at Paris is
2i@2f per cent, and at Berlin and Frankfort it is
I™~@ If per cent. According to our special cable from
London the Bank of England lost £490,758 bullion
duriDg the week and held £37,361,525 at the close of
the week. Our correspondent further advises us that
the loss was due to the import of £20,000 from Aus-
tralia, to the export of £40,000 (of which £30,000 to
Argentina and £10,000 to the Cape), and to the ship-
ments of £471,000 net to the interior of Great
Britain.

The foreign exchange market has been generally
firm and only moderately active this week, with fluc-
tuations within a very narrow range, and the business
has been chiefly in short sterling and in francs.
Bankers' and commercial bills are quite scarce aud
the demand is so urgent for discountable commercial
drafts that they sell at prices fractionally above those
for bankers' sixty-day bills. The short interest in the
market is reported to be very large, necessitating ex-
ports of gold for its adjustment in the absence of bills,
and it is asserted that some of the gold exported was
remitted to repay maturing loans. The steamship La
Bretagne, which sailed on Thursday for Havre, car-
ried $1,500,288 06 gold, which was forwarded by
Lazard Freres. There were on Wednesday reports
that additional amounts]would be shipped by the Kron-
prinz Wilhelm on Saturday (to-day), the exports being
delayed because the German steamer, being the faster
ship, could place the consignment in Paris almost as
soon as the Bretagne, which sailed two days earlier.
On Thursday Heidelbach, Ickelheimer & Co. engaged
$752,446 44 gold for export to Paris by the Kronprinz-
Wilhelm. This engagement was, however, canceled
on Friday. Ladenburg, Thalmann & Co. secured
$506,070 60 and Goldman, Sachs & Co. $1,816,538 05
on Thurtday, which amounts were shipped by the
above named steamer to-day (Saturday). This makes
a total of $3,822,896 71 exported during the cur-
rent week. The Bretagne, which arrived from
H “vre on Monday, brought $193,000 in French and
Spanish gold in transit for Cuba. Gold arrivals re-
ported at the Custom House, including the above,
were $205,597. The Assay Offioe paid $860,786 88 for
domestic bullion.

Nominal rates for exchange were
for sixty day and 4 88@4 88£ for sight.

4 85%@4 86
Rates for
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actual business opened on Monday uocnaugea for
long, compared with those at the close of last week,
at 4 8fl"@4 85i, while the asking price for short and
for cables was one-eighth of a cent higher at 4

4 88 for the former and 4 887@4 88£ for the latter;
the lone was firm. On Tuesday while long was un-
changed, short and cables receded one-eighth of acent,
to 4 87f@4 87f for the former and to 4 88| @4 881 for

the latter and the market was dull and steady. On
Wednesday, though long was unaltered, short and
cables reoovered, the former to 4 87f@4 88 and the

latter to 4 88-J@4 88f; the tone was firm. Ou Thurs-
day long advanced one-eighth of a cent, to 4

4 8Sf, while the asking price for short fell one-eighth
of a cent and the quotation was 4 87f@4 87£; cables
were unchanged and the market was steady and dull.
The tone was quiet on Friday, and rates were one-
eighth of a cent lower all around. The following
shows daily posted rates for exchange by some of the
leading drawers.

mi.. Mos,, bs., WXD., TmxB.. FBI..
Feb 28. Mar. 3. Mares Mars Mar.s Mar. 7.
. 160 day*. TitT *si 86 86 80 80
Brown Broi..... <Sight... 488* 88* 88* 88* 88* 88*
Baring, 180 day*. 486 60 80 80 80 80
Magoun & Co., 1Sight..,. 488* 88* 88* 88* 88* 88*
Bank Brttiaij (60 day*. 4 £0 86 86 86 60 80
No.Ameriee,.. 1Sight.... 488* 88* 88* 88* 88* 88*
Bank oi )00 days. 485* 85% 86* 85% 85* 86*
Montreal........ iSight-., 488 88 88 88 88 88
mCanadian Bank (00 day*. 486* 86* 85* 85* 85% 85*
of Commerce..1Sight.... 488 88 88 88 88 88
Hetdelbach, lok- (SOday*. 4 60 80
alheimer K Co. }Sight..,. 488* 98* B & B B
Lo 0 4. B B OB OB B
Merchant*' Bk. ((Dday*. 486% * 65% " - %
of canada..... jsight.... 483 % 86 @ %

The market closed at 4 85-J04 851 for long, 4 S7f@
487f for short and 4 881@4 881 for cables. Com-
mercial on banks 4 84f@4 85 and documents for pay-
ment 4 84£@4 851. Cotton for payment 4 84104 841,
cotton for acceptance 4 84]@4 85 and grain for
payment 4 851@4 851,

The following gives the week’s movements of money
to and from the interior by the New York banks.

Week Ending March 7,1908. Receivedby Shifted by  Nit Interior
N. Y. Bank*. N. Y.Banks.  Movement.
Currency $6,512,000 *4,412.000 Gain. $1,100,0*
Sold 647,000 599,000 Gain. 48,000
‘Total gold and legal tenders..... $0,169,000  $6,011,000 Gain. $1,148,030

With the Sub-Treasury operations and gold exports
the result Is as follows.

Weak Ending March 7 1802. Int» Out of Net Change in
Banks. Banks. Bank Bolding*,
Banks Interior movement, a* above $0,159,000  *6,011,000 Gain. *1,148.000
Sub-Treasury oper. and gold exports1l 18,800,000 28,800,000 Loss. 5,000,000
Total gold and legal tenders..... $24,959000 $28,811,000 Loss. $8,852,000

The following table indicates the amount of bullion
Sathe principal European banks.

March 6.1903, March 7,1901.
Bonk el

Gold. Silver. Total. Gold. Silver. Total,

£ £ £ £ £ £
angland.,... 87,301,525 87,801,525 38,814,789 86,314,789
France..,,... 100,186,873 44,180,450 144,371,839 05,105,540 43,702,702 188,898,242
Germany *.... 88 819,000 14.178.000 62.492.000 30.221.000 14.717.000 44.938.000
Russia....... 72.884.000 7,608,000 80.190.000 73.774.000 6.701.000 80.535.000
Ans.-HNNg'y. 46.700.000 12.030.000 67.730.000 38.704.000 10.499.000 49.268.000
Spain........ 14.052.000 17 090,000 31.742.000 14.001.000 10.545.000 80.540.000
Italy........ . 15.093.000 2,120,500 18,118,500 15.417.000 1,884,200 17,281,200
Netherlands 5,730,800 0,533,200 12.209.000 5,053900 5,765,810 10,809,700
Kat aelg'm.* 8058687 1,629,338 4,688,000 2,880,000 1.443.000 4,829,0(x

Tot,this week 333,090 305 105778489 488,863,854 311,587,229 101377702 412,914,931
Tot. prev. w'k 333,027,020 105648303 139,875,884 311,020.-: 93 101110246 413,137,038

*The division (between gold and silver) given in our table of coin
and bullion in the Bank of Germany and the Bank of Belgium Is made
from the best estimate we are able to obtain; in neither ease is it
claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a close approximation.
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THE JNDUSTRIAL DEVELOPMENT—ITS
EFFECT ONBANK OPERATIONS.

Overmuch seriousness has been attributed to the
size and increase during recent weeks in the loan item
of the New York weekly bank statements. To be
sure the total surpasses all former records, and the late
weekly additions have been conspicuous for their size;
consequently, construed in the light of former ex-
periences, the condition might be pronounced grave.
But a judgment to be correct must evidently depend
upon the make-up of the item. Were there known
facts enough to warrant the belief that an important
and increasing proportion of the borrowers were in a
strained condition, it would no doubt indicate weak-
ness and foreshadow liquidation. On the other hand,
if it was known, as it is known, that the cripples
during recent months have been in large part sifted
out and that the late additions to the loans came
from the beet borrowers in the land, to whom the
markets of the world were open, and that they were
procuring funds on this side of the Atlantic only be-
cause they could at the moment get money cheaper
here than elsewhere, the additions would be evidence
of the strength of the financial situation instead of
We say strength, because by cable at a
moment’'s notice, if the need arose, the same loans
could be arranged for in Europe and the bank or
banks in New York be in possession of a gold balance
in London to draw against in place of the loans.

It does not need to be said that such quick assets
are of the best sort the Clearing House institutions
could hold, whether their officers consult earnings or
stability. Hence, when those who are most familiar
with the facts express complete confidence in the
situation of the banks and of their credits, we can
feel sure that their confidence is well placed. It has
a solid basis, founded on the general truth that the evi-
dence of unhealthy expansion in loans, for the reasons
stated, is not found in these days to the extent it for-
merly was in their comparative bulk, the quality of
loans having,with the broadening of our commerce,at-
tained in the average a higher order. That, though, is
not the whole case. There are other changes which
have tended materially to increase the stability of our
banks and added to the loaning capacity. Most
prominent among these is the enlarged capital and
surplus the Clearing House institutions possess.

It would be an interesting as well
study to follow, step by step, the natural and simul-
taneous growth of all parts of the working machinery
involved in our recent industrial progress. We do
not wonder that those who are outside the business
circle look with amazement on the immense increase
making in the size and capital of all sorts of indus-
trial, railroad, banking andotber financial corporations.
The expansion, as we have often said, is the more ex-
treme because it has been held in restraint for many
years by unsafe currency conditions. Now, atlength,
somewhat suddenly, it is found that not only has home
consumption reached marvelous bounds, but that pro-
duction has outstripped that requirement,and the over-
flow in the output of factory, furnace and mill are
seeking other countries for a market. Can it be ex-
pected that the old $25,000 bank, whioh scarcely
found profitable work during past years, will supply
the needs of the little town alter it has added four or
five manufacturing plants? It would be just as rea,
sonable to pass a law preventing any other banks from

weakness.

as a useful
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organizing in the town as it would bo to assume that
the country's production of to-day, supplying an
enormously aotiye home consumption, and exports to
the value of $1,456,514,130, could be carried on with
the same machinery and the same aggregations of cap-
ital that were sufficient to meet the demands in 1895,
when the merchandise exports were only $824,860,136
and home consumption correspondingly reduced.

ThiB economic change which [has been in progress
has in various ways left the mark of its influence on
moneyed corporations. Trust companies, because of
special privileges and exemptions they enjoy, have
attracted much of the new capital required. But in
addition to the growth of trust companies, we all
know that New York City banks have by closer affilia-
tions with other banka at home and abroad, and by
fresh capital additions, greatly increased their ability
to carry forward large undertakings and to conduct
the volume of business pressing upon them. It is not
the old capital and surplus that are the warrant for the
facilities they are extending to the present operators and
their operations; the increase of loans has been antici-
pated by a material increase of the total of capital and
surplus. For illustration, on the 4th of March 1899
the capital and surplus of all the Associated Banks in
New York City aggregated only $133,600,700; ac
cording to the returns of March 3 1900 the total of
the same items had increased to $151,765,600; on
March 2 1901 they were $167,960,600, and on March 1
1902 they were $184,842,300. We thus see that from
the first of March 1899 to March 1 1902 there was an
increase of $51,241,600 in the total capital and sur
plus reported by the Clearing House banks, or say
over 38 per cent, against an increase of only $157,-
583,500, or only a little more than 20 per cent, in
loans.

The foregoing shows that when the present total of
loans is called unprecedented and phenomenal it is a
misnomer and conveys a wrong impression. The cur-
rent year's figures are only made to appear phenomenal
because the comparison is between returns that are
wholly incongruous. If the returns for previous years
are brought into closer correspondence with those for
1902, the loans now outstanding are seen to be more
conservative than those reported in 1899. This be-
comes further apparent when one remembers the
quicker convertibility, as heretofore indicated, of the
average loan now a-days. That feature strengthens
and fortifies the reserve in a vital way when the bor-
rowings are of such a quality and the relations of the
banks with foreign as well as home institutions are so
much more intimate and closer than formerly.

There is one other feature which the reader can add
to the foregoii g as a further help in demonstrating
the entire safety at the moment of the more active
and larger business New York banks are to-day en-
gaged in. We have often of late referred to it, and it
will need now only to be mentioned to have its influ-
ence accepted. We have in mind the faot that
the prosperous cycle we have been enjoying shows at
present no sign of abatement. The circle of prosper-
ity is still broadening. There is, though, one ominous
feature in the outlook. It is the movement against
the large aggregation of capital, a movement which is
taking on so many forms, not because the larger cap-
ital is doing harm, but because of the fear that it
may do harm. There would be no anxiety on account
of this condition were it not that a certain class of
politicians is always espousing or winking at a popu.
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lar error as good material to work up for the party.
It may consequently end in legal restrictions put
upon expansion and growth. In that case, with
progress arrested, it would be a proper protest, if
Nature were to raise a tombstone over the remains of
the people's present cycle of prosperity bearing the in-
scription—* Suppressed through ignorance of econ-
omic law.” At all events, for the time being the
influence of this movement is decidedly adverse to
freedom in enterprise. It is natural that it should be
having that effect.

FREDERICK D. TAPPEN.

With the death of Frederick D. Tappen on Friday
of last week there passed from the financial scene a
unique personality, whose part in the history of
American finance during the last three decades had
been very remarkable. We do not know of any com-
parison to his peculiar work which we can draw from
the achievements of other lands and other gener-
ations. The history of financial crises presents many
sagacious public ministers who, like Sir Robert Walpole
and Mr. Huskisson, have subdued the fury of financial
panic by sagacious use of the Exchequer's resources.
We have seen, in our own time, such cool headed
financiers as Mr. Lidderdale directing to the relief
of a collapsing credit system the powers of a great
central institution. But Mr. Tappen's work in re-
sisting, controlling and allaying financial panic was
achieved without either of these advantages. He was
himself in charge of one of the smaller banking in-
stitutions of the city, and it was very rarely, even
when placed in general command of the situation,
that he appealed to the Government for help. What
he accomplished in guiding the credit institutions of
New York City to a position where the storm could
be securely resisted was done through his own extra-
ordinary mastery of the problem, his insight into the
causes of demoralization and the means of meeting
them, and his capacity of inspiring, among his col-
leagues, absolute confidence in his ability to cope
with the situation.

The machinery which Mr. Tappen habitually em-
ployed in riveting the American business world to
the rock of impregnable credit was the New York
Clearing House. He was not the inventor of that in-
genious contrivance for relief in grave financial
emergency, the Clearing-House loan certificate. But
if the system was not his personal discovery it was at
any rate almost wholly his achievement that it was
brought to such singular efficiency. The principles
on which he acted on the repeated occasions when his
associates called on nim to deal with the crisis, were
substantially as follows: First, united action by the
banks was necessary, and to that end all must for the
time be subject to the dictatorship of a central com-
mittee with large powers. Second, no solvent insti-
tution within reach of this committee's hand
must be allowed to fail because of the shock of
panic. Third, the money market's absolute needs
must be relieved, and by the wunited action
of the banks; but this relief must be extended in such
a way and on such terms that the genuineness of the
applicant's needs would be proved by his readiness to
accept them. In the last named principle of action,
it will be observed that, consciously or not, he merely
adopted the principle enunciated and defended by the
Bullion Committee of 1820. That it was the office of
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credit institutions at a time of panic to lend freely
and courageously, and that it was no leas their office
to aee to it that the money loaned was not forestalled
by speculators, were principles recognised long before
hia time. What was peculiarly Mr. Tappen's work
was the construction and operation of a system by
which those principles could he applied by a united
and impregnable bank community.

How much of the really remarkable achievement
in this direction was due to the soundness of
the system thus contrived, and how much to
the personal qualities of the man who repeatedly
applied it, would not, perhaps, be easy to deter-
mine. It is probable that even the experience of
future crises will not give a conclusive answer. |
would not be easy to find another man to replace Mr.
Tappen were an emergency exactly resembling in all
conditions those of 1873, of 1884, of 1890 and of 1893
to arise. On thiB point the banking community is in
full and generous agreement. But it is also a fact
which may not he ignored that the New York bank-
ing world to-day is something very different from
what it was in the days of Mr. Tappen's earlier Clear
ing-House achievements, or indeed from what it was

even in the panic of nine years ago. The problem
confronting the New York community on every
previous occasion of the Kkind hag been that
of a panic shock inflicted on two or three
score banks, united by no ties beyond the gen
eral instinct of self-protection, with no one

institution so powerful in available resources that it
did not have to look carefully to its individual safety.
The danger, under such conditions, clearly was that
of a sort of panic among the hanks; a general flight
to a place of refage; a sauve qui pent which should
leave the weaker institutions prostrate in the path
of the storm and the business community in chaos.
This is almost exactly what occurred in 1857, the time
when Mr. Tappen, as he has often since declared,
learned by personal observation and experience what
might he done to meet such a situation. Itis Dotdif-
ficult to discern the supreme value, in an hour like
this, of the presence of one man, confident of his own
capacity to meet the emergency, and having the im
plicit confidence of his own colleagues.

We do not assert, by any means, that the need for
such a man is past. But the New York banks, since
the last great financial panic, have passed through a
very remarkable evolution. In June 1893 only two
banks in New York City possessed a capital of $5, -
000,000, and in none did the deposit fund exceed $26,-
000,000. At the present time there are three banks
with a capital of $10,000,000 each; the total capital
directly represented in the Clearing House is greater by
30 per cent than in 1893; the banking surplus has in
creased $30,000,000, and asfor deposits, one bank holds
$145,000,000 and six others $50,000,000 or more apiece
This, we are quite aware, does not place our money
market in the position occupied by London, where the
Bank of England’s $72,500,000 capital and $287,000,-
000 deposits give necessarily to that one institution a
dominant voice in direction of affairs. Nor are we
blind to the fact that with the present immense ex-
pansion of New York bank liabilities have come new
problems peculiar to the new conditions. Neverthe-
less, it will readily he recognized that such concen-
tration of resources as has already occurred in New
York hanking, and in particular the concentration
of control which has brought the greatest institutions
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into at i<ast Darmonious action in emergencies, create
a different and in general a safer situation than that
of nine years ago.

Of Mr. Tappen’s lovable personality, his sterling
integrity, his total lack of eccentric fads or hobbies,
aud hia impatience at everything which did not fol-
low the lines of common sense, we hardly need here
to speak. That his death, through cutting him off
in the full activity of business life, occurred at the
ripe age of seventy-three has been made some occa-

sion for wondering comment We are inclined
to think, however, that in the American busi-
ness world the tendency is growing rather than

decreasing for men of capacity to retain their active
interest in affairs well beyond what was once regarded
as the age of retirement. It is quite true that the
exacting duties of modern industry have in many
places demanded the full strength of a younger man
to bear the burden. But it is equally true that ex-
perience and accumulated business wisdom are at a
premium rarely attained in the previous history of
trade. A glance through the list of the chiefs of our
business institutions, in and out of the banking
dustry, will show that in thiB regard Mr. Tappen was
no conspicuous exception.

in-

THE PENNSYLVANIA RAILROAD REPORT.

Results on the Pennsylvania Railroad have long
been of imposing dimensions and this feature is be-
coming more strongly emphasized with each succeed-
ing year. The company is enjoying wonderful pros
perity and, as the reader kaows, the management are
taking advantage of this fact to carry out very exten-
sive schemes for the further development and aggran-
dizement of the system.

Such have been the increases in earnings within the
last few years that whereas as recently as 1898 the total
of the gross (counting all lines owned, operated or
controlled) was reported as only $136,130,271, for
1901 the corresponding total is given as $198,626,878.
In other words, in the three years the earnings of the
combined system have been enlarged in amount of
62-J million dollars. The net earnings in the same
three years have risen from $41,459,415 to $64,913,491,
an increase of 231 million dollars, or considtrably
more than 50 per cent. By far the greater part of
these gains was made in the last two years, and it is
only fair to say that a portion represents a consider-
able addition to the mileage of the system. In the
two years referred to the total of the gross advanced
from $152,399,088 to $198,626,878 and the total of
the net from $45,676,711 to $64,913,491, but for 1899
the length of road reported on was given as 9,237
miles, while for 1901 the total is stated as 10,485
miles. It should be understood that the increase of
1,248 miles here shown is entirely independent of the
acquisition of control of the Baltimore & Ohio, the
Chesapeake & Ohio and the Norfolk & Western, no
part of the operations of which are included in the
present Pennsylvania report.

After allowing for the contributions to earnings
by reason of additional mileage, the additions to
revenue in the ordinary way are nevertheless exceed-
ingly large. This is well shown in the case of the
lines directly operated east of Pittsburg and Erie.
On these lines the improvement in revenues in 1901
over 1900 has been, according to the report, $12,789,-
968 in the case of the gross and $5,629,630 in the
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cage of the net. The monthly statements issued
through the year made the aggregate of increase only
$7,638,700 in gross and $4,143,400 in net. The dif-
ference between the two sets of figures is explained
by the fact that the figures in the report include the
Buffalo & Allegheny Valley Division, which was oper
ated during the whole of 1901 but for only a portion
of 1900, while the monthly results were made up to
show the comparison with the Allegheny Division left
out— that is, were made up to show the comparison on an
even basis for the two years. In the same way the
report for 1900 exaggerated the increase over 1899
through the inclusion of the Allegheny Valley results
for the last five months of the year. Taking the re-
sults as they stand, gross earnings of these Eastern
lines have risen from $72,922,984 in 1899 to $101,329,-
795 in 1901, and net from $22,578,351 to $36,070,252
But as the Buffalo & Allegheny Valley Division with
$8,114,899 gross and $2,190,435 net is here included
for 1901, but was not included at all in 1899, it is evi-
dent that the actual increase in the two years has
been from $72,922,984 to $93,214,896 and the net
from $22,578,351 to $33,879,817. This is an addition
for the two years of over $20,000,000 in gross and
over $11,000,000 in net—an improvement which of
course furnishes no cause for complaint but is indica-
tive of the wonderful earning capacity of the system.

One thing, however, should be clearly understood
with reference to this improvement in revenues dur-
ing the last two years, and that is that it has followed
to only a comparatively small extent as the result of
additions to the traffic of the lines. It has been due
almost entirely to better rates received in moving
traffic. Passing that feature for the present, it seems
desirable to direct attention first of all to the splendid
income statement the company is able to submit for
1901 as the result of the improvement in net revenues
already referred to. Over and above all charges and
sinking fund requirements a surplus remained on the
operations of the twelve months in the sum of $21,-
682,267, against which the requirements for the cash
dividend of 6 per cent paid were only $10,857,672.
It will thus be seen that surplus income was just
double the amount paid out in dividends, though it
is proper to say that not the whole year's dividend
was required on the full amount of stock. The bal-
ance sheet shows $203,272,100 of stock December 31
1901, on which 6 per cent would call for $12,196,326
as against the $10,857,672 actually paid out in divi-
dends. But we are dealing with such large results
that this is a matter of comparatively small moment.
After deducting the $10,857,672 paid in dividends
there was a surplus balance in amount of $10,824,594,
and the company applied the whole amount for better-
ments and additions to the property.-

The management have long appropriated large
sums in this way out of earnings each year, but
the present appropriation far surpasses the largest
previous similar appropriation. But this does not
tell the whole story. The company also realized an
additional profit of $10,361,928 from the premium
received on the stock allotment and from sales of
securities and in various other ways, and of this
amount of $10,361,928, $8,536,756 was applied in the
same manner— $3,536,766 going to meet the balance of
extraordinary expenditures already made and $5,000,-
000 beiDg transferred to the Extraordinary Expendi-
ture Fund. Summing up, therefore, it appears that

in a single year the company appropriated out of in-
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oome, or out of extra profits, the extraordinary
amount of $19,361,351 for betterments and ad-
ditions, not counting two or three millions more
similarly applied on the Western lines. Actually
$17,361,361 was spent for these purposes in 1901 upon
the main line between New York and Pittsburg and
the branches operated in connection therewith, in-
cluding $5,006,317 for equipment. Of this, as al-
ready stated, $10,824,594 was charged against the
income of the year, $3,536,766 against the premium
received from the stock allotment, while the other
$3,000,000 was met out of the fund set aside from
the income of the previous year.

The expenditures on capital account were on a yet
greater scale, though these were not for improvements,
but mainly in the completion of the company's policy
of acquiring ownership in various other properties.
The capital additions for the twelve months have been
close to $100,000,000. QOutstanding stock was in-
creased $51,769,850, while at the same time the Penn-
sylvania Company (which controls all lines West of
Pittsburg and Erie) enlarged its capital by $19,000,000
and made in addition a $10,000,000 new issue of 3£
per cent trust certificates and a new 3£ per cent gold
loan for $20,000,000, of which latter $16,000,000 had
been issued up to Dec. 31. The $19,000,000 of Penn-
sylvania Company new stock was taken entirely by and
paid for by the Pennsylvania Railroad itself, and that
$19 000,000would hence appear to be aduplication of the
capital additions for the twelve months. But it appears
cn the other hand that the Pennsylvania Railroad
at the same time disposed of quite a large amount of
its holdings of stocks and bonds in other companies.
Thus none of the stock, common or preferred, of the
Pittsburg Cincinnati Chicago & St. Louis Railway
any longer appears in the list of securities held by the
Pennsylvania Railroad. At the close of the previous
year the report showed $2,245,500 of the common
stock and $2,406,400 of the preferred stock of that
company held. The $2,644,540 of Grand Rapids &
Indiana Railway stock previously held also no longer
appears in the list. The holdings of Pittsburg Fort
Wayne & Chicago guaranteed special stock have been
reduced from $5,613,000 to $1,508,300. The $837,-
000 of St. Louis Vandalia & Terre Haute first pre-
ferred stock, the $1,920,000 of Toledo & Walhonding
Valley Railroad stock, besides a large number of
smaller items, are likewise now absent from the list.
Doubtless many of these have been transferred to the
control of the Pennsylvania Company. No list of the
security holdings of the Pennsylvania Company is
given, but it is significant that the balance sheet of
the Pennsylvania Company shows that the total of se-
curities held by that company was increased from
$41,466,632 on December 31 1900 to $92,377,012 on
December 31 1901—being an addition of no less than
$50,910,379 for the twelve months.

Though the Pennsylvania Railroad has thus parted
with some of its investments, the aggregate of its stock
and bond holdings was enormously increased during
the year, owing to its purchases of the stock of the
Bal..imore & Ohio Railroad, the Chesapeake & Ohio
Railway, the Norfolk & Western Railway and the
Long Island Railroad. For December 31 1901 the
cost value of the securities held is given as $202,994,-
161, against $164,965,438 on December 31 1900 and
$120,362,426 on December 31 1899. The addition
the last year, it will be seen, was $38,000,000, and dur-
ing the two years 82£ million dollars. The list of
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stocks owned shows that the company holda $6,797,-
900 of the $12,000,000 outstanding stock of the Long
Island Railroad Company.

In the case of the Baltimore & Ohio Railroad and
the Norfolk & Western Railway, it Is not possible to
tell whether the Pennsylvania Railroad has an abso
lute majority of the outstanding stock or not, as be-
sides the amounts directly held in the Pennsylvania
treasury there are other amounts distributed among
the companies controlled. The aggregate of Balti-
more & Ohio stock, common and preferred, now out-
standing is, roughly, $135,000,000. A majority, there-
fore, would be $67,600,000. The Pennsylvania
Railroad report shows that on December 31
1901 the company held $21,480,000 of B, & O.
preferred stock, $11,708,000 of common stock, be-
sides $6,637,600 more of common on which an instal-
ment of 15 per cent had been paid. This makes
altogether $39,825,600 of Baltimore & Ohio stock in
the Pennsylvania treasury. The Northern Central
(one of the companies controlled by the Pennsylvania
Railroad) at the same elate held $1,000,000 of Balti
more & Ohio preferred stock and $370,400 of common
stock. What the Pennsylvania Company held we do
not know, since no statement of the security holdings
of that company is furnished; but it had at least
$5,000,000 of Baltimore & Ohio preferred stock, for
that much is pledged under the $20,000,000 3£ per
cent gold loan issued by the Pennsylvania Company in
1901.

The Pennsylvania Railroad also added $3,130,000 to
its holdings of Chesapeake & Ohio common stock,
making the amount held at the end of 1901 $10,130,
000. The Northern Central holds $1,500,000 of this
stock. We are not infonned whether any of the other
companies controlled by the Pennsylvania R ailroad own
any Chesapeake & Ohio stock. The total outstanding
stock of that company!is $60,541,100, one-half of
which would be a little over $30,000,000. The gen-
eral understanding, of course, is that Pennsylvania
interests, combined with Morgan-Vanderbilt interests,
own a majority.

Of Norfolk & Western Railway stock the Pennsylvania
Railroad reports in its treasury December 31 1901
$20,330,000 common and $5,500,000 preferred stock.
The Northern Central at the same date held $500,000
preferred stock and $1,000,000 common stock of the
Norfolk & Western. The Pennsylvania Company holds
at least $5,000,000 Norfolk & Western preferred,
since that amount is deposited as security for the
$20,000,000 Pennsylvania Company gold loan of 1901
already referred to. We thus have a visible owner-
ship in this company of $32,330,000 shares; the actual
amount controlled may easily be very much larger.
There is alittle over $87,000,000 of Norfolk & Western
stock out, one-half of which would be $43,500,000.
The Pennsylvania Railroad during 1901 also acquired,
we know, a very large interest in the Pennsylvania
Steel Company and the Cambria Steel Company, bnt
these having been financed through the Pennsylvania
Company the amount of this interest is not disclosed
in the Pennsylvania Railroad report.

In the case of these various roads, whether or not
the Pennsylvania Railroad holds an absolute majority
interest, it certainly owns enough to dominate com-
pletely their affairs. The object of these acquisitions
is well known. The main purpose was to give the
Pennsylvania Railroad effective control over the
bituminous coal traffic to the seaboard and to enable
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the company to carry out the principle of a community
of ownership with the Vanderbilt roads on trunk line
traffic between the seaboard and Chicago and the
Mississippi River. The soft-coal trade had become
utterly demoralized, with rates dropping lower and
lower, so that the welfare and prosperity of the Penn-
sylvania Railroad interests were really and seriously
threatened. One of the first results of the Pennsyl-
vania's acquisition of the other bituminous roads to
tidewater was a gradual restoration of soft coal rates
to the seaboard. Thus on April 1 last an advance
of 10 cents a ton was made, and this followed a still
larger advance on April 1 of the previous year. Prior
to April 1 1900 the quoted rate, for example, from
the Clearfield district to Philadelphia had been only
88 cents, though as a matter of fact the actual rate
was very much lower sinoe schedule tariffs were
seriously cut. From this there was an advance first
to $1 00 a ton and in April last year to $1 10. To
other points and from other regions there were cor-
responding advances, and it seems safe to say that 30
to 40 cents a ton more is being realized on the carry-
ing of soft coal to tidewater than at this date two
years ago. We present the following table to show
some of the changes in this particular.

Bituminous Coal Bates to Seaboaed.

JEffective Effective  Effective
April 1, Afrll 1, April 1,
1901. 900. 899.

From Clearfield Distrlot—

To Philadelphia......cccccocvvvrnennnne $1 10 $1 00 88 ctB.

To Baltimore 103 93 cts. 88cts.

To Port Beading, &c. 140 130 118

To Port Liberty 145 135 123
From Cumberland District—

To Philadelphia 125 115 110

To Baltimore — 118 108 94ots.

To Port Beading 155 145 1s0

To Port Liberty......... 160 150 135
Coal to Newport News 125 115 100
Coal to Norlollc............. 125 115 100
Balt. & Ohio, Irom WestVirginia..... 125 115

As the coal tonnage forms such a large portion of
the Pennsylvania Railroad's total tonnage, and as
general trunk-line rates are also higher (because bet-
ter maintained), it will not seem strange that we
should have said above that the, bulk of the great
improvement in earnings the last two years had come
as th8 result of higher rates, rather than of increased

traffic. A few additional facts, however, will serve to
dispel all doubt on the subject. Taking the lines
directly operated east of Pittsburg and Erie, and

eliminating therefrom the operations of the Buffalo &
Allegheny Valley Division, it is found that the
freight traffic movement increased barely 2 per cent
daring the year, the tons moved one mile for 1901
having been 11,752,000,000, as against 11,528,000,000
for 1900. In 1899 the number was 10,875,000,000, so
that even for the two years the addition has been no
more than 8 per cent. On the other hand the aver-
age rate received per ton per mile in the same two
years has increased nearly 25 per cent, rising from
4-73 mills per ton per mile in 1899 to 5 39 mills in
1900 and to 5-80 mills in 1901. The profit per ton per
mile in the two years has risen as much as 60 per cent,
advancing from 1*29 mills in 1899 to 1*77 in 1900 and
to 2-05 in 1901,

A very simple calculation will show the bearing of
all this. As the company in 1901 moved 11,752,000,-
000 tons of freight one mile, had it realized instead of
the 5*80 mills per ton actually received, only the
4*73 mills, which was the average in 1899, its freight
earnings for 1901 would have been $12,574,878 leas
than they have actually proved to bo. Of course this
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would have meant, other things being equal, a re-
duction in the same amount in the net earnings. But
with $12,574,878 less net income, the Pennsylvania
would have had to forego the $10,824,594 appropria-
tion which it made out of income for extraordinary
expenditures, and even its dividends would have been
trenched upon. This, however, isnot all. The 11,752,-
000,000 tons on which the above calculation is made
represents, as already stated, simply the tonnage on
the lines directly operated east of Pittsburg and Erie.
The tonnage of the entire Pennsylvania Bystem east and
West was 21,928,977,959, hence there are 10,176,855,-
276 tons more of freight moved on which higher rates
were also a factor. In this case it is not likely that
the increase in the average was as large as on the
Eastern lines, since these other lines have a smaller
proportion of coal traffic. But if we take the increase
for the two years at only one-third of a mill per ton per
mile this would represent an addition to earnings,
gross and net, by reason of that fact in amount of
nearly million dollars. It would seem, therefore,
that for the entire Pennsylvania Railroad system the
higher rates must have added at least 16 to 17 million
dollars to the earnings of 1901.

This thought may profitably be carried one step
further. The improvement in rates has in the same
way operated to the benefit of the Baltimore & Ohio,
the Norfolk & Western and the Chesapeake & Ohio.
The higher rates indeed are mainly responsible for
the great prosperity which these roads are enjoying.
We have no figureson such roads for the calendar
year, but using those for the fiscal year ending June
30 1901, we find that had the Baltimore & Ohio in the
latest year received the same low rates as it had been
getting two years before, its earnings would have been
$6,569,625 smaller. In like manner the earnings of the
Norfolk & Western would have been $1,833,198 less
and those of the Chesapeake & Ohio $793,305 less.
Bringing these results together in tabular form we
have the following striking exhibit:

r-Rate per ton per mile—*Inc. in Earn’gs

Tone moved 1901. 1900.  1899. fromiinc.in

Tear 1901. one mile. Mils. Mills.  Mills. rate over 1899.

Penn. RR. East'n lines.ll,752,222,683 5*80 539 4-73 $12,574,878
Baltimore & Ohio..... *7,140897000 *493 {40k 3905 0569625
Norfolk SWestern...... 2,864,370,760 4'S1 4-30 397 1,833,198
Chesapeake S Ohio..... 3,051,175,642 3-88 343 3-62 793,305

Total increase in freight earniDgs in 1901 by reason of improve-

ment in rates (1901 compared with 1899).............cccccceveiieniennnns $21,771,006

Add estimated increase on rest of Pennsylvania system (one-third

of amill on 10,176,755,276 tons one mile)........ccccceociiviiciiiciiiciiiciccnns 3,392,251
Grand total. .. .o s $25,163,257
*Including Baltimore & Ohio Southwestern.
+Not including Baltimore & Ohio Southwestern.
Summarizing, then, it appears that the improve-

ment In rates which has been established as the re-
suit of the adoption of the new principle inaugurated
in the management of these various properties (in-
cluding besides the Pennsylvania Railroad itself the
neighboring soft-coal roads acquired by It) added in
1901 over 25 million dollars to their This,
of course, is in effect a justification of the policy
pursued, but it also suggests the Importance of
guarding against any move which would invite a re-
turn to the old conditions (such, for instance, as en
(lowing the Inter-State Commerce Commission with
authority to fix, that is lower, rates) thereby imperil-
ing the success of what has been thus far accom-
plished and jeopardizing all the extensive plans for
the present and future upon which the Pennsylvania
Railroad people have entered with much con-
fidence.

income.

bo
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RAILROAD GROSS AND NET EARNINGS
FOR THE CALENDAR YEAR.

We present to day our compilations of the gross
and net earnings of United State3 railroads for the
calendar year 1901. It is hardly needful to say that
the results are strikingly good. Indeed, in the long
list of gains which has marked the course of recent
years this is the best of the whole series. In the
gross the addition on the roads reporting (as com-
pared with the twelve months preceding) has been
roughly 139 million dollars, or 10 05 per cent, and in
the net almost 65 million dollars, equal to 13’96 per
per cent. An improvement in such amounts cer-
tainly makes an inviting retrospect and one which has
rarely if ever been surpassed. We went into an
analysis of the influences and conditions at work dur-
ing the twelve months, and which have operated to
produce such amagnificent record, in an article pub-
lished in our issue of February 8th (just a month ago),
and shall not, therefore, undertake to go over the
same ground on this occasion. We therefore proceed
directly to give the totals.

January 1 to December 31. Increase.

1901. 1900.
(157 roads.) Amount.  Percent
Miles of road . .....cccoovrieienns 166,491 164,320 2,105 1-82
$ $ $
Gross earnings .. 1,522,309,165 1,383,335,544 138,973,021 10-06
Operating expenses... 998,346,080 919,173,889 74,173,091 806
Net earnines.............. ..oe..e. 528,962,186 464,161,656 04.800.530  13-96

While such large gains would be noteworthy even
if they stood by themselves, what gives added signifi-
cance to them is that they follow successive increases,
year by year, all the way back to 1897. Thus in the
gross the addition of $138,973,621 in 1901 comes after
$108,140,398 increase in 1900, $109,919,860 in 1899,
$67,869,442 in 1898 and $51,977,298 in 1897, while
the $64,800,530 improvement in the net follows $29,-
225,407 improvement in 1900, $46,017,302 in 1899,

$21,908,241 in 1898 and $34,914,802 in 1897. Here
are the comparisons for the last twelve years. _
Tear $ Brost Earnings. Net Earnings.

No. of Tear Tear Increase or  Tear Tear  Increase or
roads. Given. Preceding. Decrease. .Gpen  Preceding. Decrease.

12 mos $ $ $ $ $ $

'90(202) 995011,844 923,921,519 +71,990,325 325,070,666 310,533,811 +14,537,365
'91(214) 1,068,333,463 1,025,147,883 +43,180,080 348,909,840 327,648,704 +21,351,070
’02(206) 1,068,570,963 1,013,500,078 +55,070,285! 341 021,517 334,279,273 +6,742,244
'93(192) 950,257,148 960,001,520 -10,844,372 292,489,300 302,900,174 —10,410,874
'94(199) 930,303,005 1,049,745,525 —119442520 286,100,115 325,605,016 -39,438,901
'95(202) 976,821,076 920,006,966 +56,815,010 308,915,881 283,227,325 (-25,688,556
'96(196) 970,867,270 972,173,718 —1,300,4)8 293,850,69. 290,637,327 —5,780,628
’97(185) 1,050,003,222 998,025,924 +51,977,298 341,230,498 306,335,096 +34,914.802
'98(176) 1,118,561,063 1,050,091.611 +67,869,442 364,293,656 342,385.415 +21,908,241
'90(166) 1,209,137,101 1,090,217,801 +109919800 415,354,263 307,336,951 +40,017,302
'00(175) 1,374,123,161 1,265,982,703 +108140393 401,790,985 432,505,578 +29,226,407
01(155) 1.F22,309.165 1,883.385.544 +188973621 528.062,186 404,101,655 +64,800,63 0

Note.—We no longer Inolnde the Mexican roads or the ooal mining
operations of the anthracite ooal roads in our totals. Figures for
previous years have been revised in accordance with this change.

It will be observed that the results for 1901 cover
an aggregate of 166,491 miles of road. The whole
system of the United States may be said to embrace,
roughly, 199,000 miles. It accordingly appears that
about 32,500 miles of road are not represented in our
totals. For 13,000 out of these 32,500 miles we have
returns as to gross but not as to net, and another
week we shall present a supplementary table so as to
complete the exhibit as to the gross. We judge that
if we could have returns covering all the roads in
the country the improvement in the gross for the
twelve months would reach $155,000,000 and in the
net $70,000,000. On previous occasions we have com -
puted the Increase for 1900 for the whole United
States system of roads at 120 million dollars and the
aggregate of the gain in net at 32 million dollars; the
increase for 1899 at 140 million dollars in gross and
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55 million dollars iu net; the increase for Itt98 at 90
million dollars in gross and 30 million dollars in net,
and the increase for 1897 at 76 millions in gross and
46 millions in net. Combining all this, we have the
following record of improvement for the five years :

Increase in— Qtoss, Net.
1901 over 1900,,,............ .$155,000,000 $70,000,000
1900 over 1899................. 120,000,000 82,000,000
1899 over 1898............ccoeierrriiiiiininnnne. 140,000,000 55,000,000
1898 OVEr 1897.......ccooveevieeeveeveieeieee, 90,000,000 80,000,000
1897 over 1896. ..., 75,000,000 45,000,000

1901 over 1896 $580,000,000 $232,000,000

Thus for the five years since the Presidential elec-
tion of 1896 the gross earnings of the railroads of this
country have been enlarged in the amount of $680,*
000,000 and the net earnings in the amount of $232,-
000,000. In other words our railroads earned 680
million dollars more gross and 232 million dollars more
net in 1901 than they did in 1896.

It is quite a notable fact that the gains in 1901 con-
tinued through all the months of the year, and that
they were large, too, each month until December, when
bad weather impaired the showing. Even in Decern
her, however, notwithstanding the adverse weather
conditions, no loss in gross occurred, but a small loss
was recorded in the net—$168,601, or 1*36 per cent.
We annex the following showing the monthly results.

GROSS AND NET EARNINGS,

Gross Earnings. Net Earnings.
am.

1901. 1900. Increase. P. c. 1901 1900. Inc.or Dec. P. c.

*

$ 3$ $
9,405.792 10-77 30,880,437 28,716,110 +4,104,027 1559
8,919,918 10-82 27,570,442 24,197,376 +3,373,060 18-94
9,200,370 9-78 33,905,289 30,011,057 43,894,232 12-97
11,610,827 12-97 8 ,404,682 25,809,784 1-4,594,898 17-80
12,808,230 1391 32,427,859 27,470,857 +4,957,002 1804
6,032,439 7-64 27,260,940 24,439.702 +2,827,238 11-56
12,019,348 12-91 35,580,271 28,206,249 +7,360,022 20-09
12.098,258 11*74 41,300,007 34,973,900 +f'.*26,098 18-03
9,673,888 9-35 40,483,450 36,203,017 +4,279,833 11-82
17,078,641 16-25 40,585,008 39,350,090 +8,234,918 21-47
12,811,163 12*73 41,883,275 36,534,123 +5,349,152 14-64
Dec. 103,013.015 99,597,321 3,415,688 3-43 34,331,306 34,799,906 -468.60 L 1-35

Note—The number of roads included in January was 134;
in February 137; in Mareb 130; in April 133; in May 123; in
June 100; in July 113; in August 121; in September 118; in October
116; in November 113; in Deoember 108.

The improvement was also widely distributed among
the different sections of the country. This becomes
evident when the roads are arranged in groups, and
it appears that every group records an increase in
gross and net alike. The anthracite group not un-
naturally shows the largest percentage of increase in
net (29'24 per cent), for there comparison is with the
period of the strike in 1900. The gains in the case of
the Southwestern and the Pacific groups, however,
are hardly less striking as far as the net is concerned,
and in the matter of the gross are even larger in ratio
than for the anthracite group. The summary for the
groups is as below. At the end of this article will be
found a detailed exhibit classified in the same way

and giving the figures for each road separately.
SUMMARY BY GROUPS.

$
87,369,280
84,019,611
94,033,863
89,545,626
92,108,269

$
5an.. 96,776,072
mFeb. 92,93-529
Mar. 103,234,233
April 101,156,463
May. 104,916,499
J’'ne. 85,889,067 79,326,628
July. 105112,272 93,092,929
Aug. 115,168,885 103,070,63c
Sept. 113,095,692 103,421,854
Oct,. 122,178,231 105,094,689
Nov. 118,490,358 100,879,191

Gross Earnings.
1901 1900.

SECTION OR
Group.

Net Earning.

19)1. 1900. Inc or Dec.

Jan. 1to Dec. 8L
New Kngl'd..(?) 76,456,609 73.812.455
Trunk lines.(16) 421,503,801 188.569,316
Anthr. coal..(12) 117,499,888 104,813.760
Middle....... (I?) 40,340,277 37,654,699
Mid. West'n.(39) 123,026,83" 111,953,077
Northwest'n (12 204,848 13’ 139 36’ .419
South-western &

South Pac.(27) 266,071.889 221,848.677
Paoiflc........ (4 122871032 108.3106W 61,069,162 47,081,220 +6,987,942
Southern__(23) 169,685,797 147,696,484 61,181,991 47,946,012 +8,186.970

Total (ISTr'ds) 1522309166 1383335544 628,062,186 464,161,055 04,800,530
Mexican (4 31,727099 31.057,296 10.372,800 11,267,015 —804.(75 7-98

Mileage.—Tlie mileage for the above groups is as follows: New
England, 5,020 miles against 5,015 miles iu 1900; Trunk lines, 26,617

22587440 20,732,681 +1+54,818
30,724,718 122,336,805 +14,337,908
43615770 83671,712 +9,844,064
13543625 12,174,180 +1,389.14'
89 UO0.C5: 84485336 +4,624,716
72,789,143 05,189,171 +7,649,972

895
3171
2921
1141
1341
1158
95520,374 80,405.588 +15,024.788 18-67
14-84
6-65
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against 26,Si 1; Antgracite coal, 5,788 against 5,787; Middle State#}
3,059 against 3,062 O Middle Western, 14,378 against 14,856 ; North-
western, 31,101 against 30,422; Southwestern, 36,142 against 35,303,
North Pacific, 18,638 against 18,640; Southern, 25,751 against
25,200; grand total, 106,491 against 104,826,

The list and amounts of gains for the separate
roads make a very imposing exhibit. The Pennsyl-
vania, as usual, leads. On the lines directly operated
east and west of Pittsburg its increase reaches $13,-
189,928 in gross and $6,752,629 in net. Including the
roads controlled, the improvement, according to the
company's annual report (which we have reviewed In
a previous article) reaches $23,390,524 in gross and
$10,175,414 in net, though this follows in part from
the inclusion of additional road. Other prominent
systems in different parts of the country are likewise
distinguished for large gains in gross and net, as will
appear from the following comprehensive list of the
changes (both gains or losses) for the twelve months.
The list embraces all changes for $200,000 or over,
and it is decidedly significant that there is no loss
for that amount in the gross and only one in the net.

PRINCIPAL CHANGES IN GROSS KAKNINGS POE 12 MONTHS.

Increase*™* Increase™.

Pennsylvanial....... ,189,928 Kan. City Southern... $801,002
Southern Pacific Sys.. 10,120,342 cCentral of Georgia.... 750,019
Atoh.Top. & Santa Fe. 8,427,146 Delaware & Hud. Co.. 693.494
Northern Pacific.......... 6 955,350 Long lIsland.......... 667,237
N. Y. Central....... 4,801,268 Boston & Maine............. 662,803
Illinois Central.. 4,391,0-6 Colorado & Southern. 658,852
Missouri Pacific..... 4,368,806 Denver & Rio Grande 634,565
Baltimore & Ohio........ 4,193,421 Chicago & Alton...... 634,117
Canadian Pacific.......... 4.009.869 Chic. &East Illinois.. 613,488
3,817,753 Chic. Great Western.. 589,240
3,767,604 Buffalo Rpoh. & Pitts. 588,130
Lehigh Valley RR.*... 3,634,252 8av. Fla. & Western.. 503,341
Ohio. Burl. & Quincy 3,577,998 Minn. & 8t. Louis........ 502,058
Chicago R.I. & Pacific 3.439,126 N. Y. Susque. & W est. 470,386
Chic. & North West.... 2,864,932 N. Y. Chicago & St. L. 462,124
Mo. Kans. & Texas... 2,868,606 Northern Central..... 421,600
Lake Shore &Mich. So. 2,806,160 Phil. Wilm. & Balt.... 417,600
St. Louis &San Fran.. 2,704,812 Pittsburg & Western.. 401,305
Chic. Mil. & St. Paul.. 2,670,408 Burl. Ced. Rap. & Nor. 390,547
Del. Lack. & Western. 2,019,871 Rio Grande Western.. 376,662
Louisville A Nashville 2,579,966 Ft. Worth & Den. City 356,310
Phil. & Reading RR.J. 2,501,176 Indiana 111. <elowa.b. 348,756
N.Y. N.Hav. &Hart. 2,177,616 Cin. New Or. &T.Pac. 348,586
Southern Railway..... 2,054,247 Wheeling & Lake Erie 304,389
Choc. Oklab. <fc G ulf.. 1,687,080 Nash. Chatt. & St. L .. 291,419
Cent, of New Jersey.a 1,648,199 WwWisconsin Central___ 286,573
Michigan Central..... 1.581.869 Atlantic CoastLine... 285,470
W abash .....eeeenns 1,471,522 Alabama Gt. Southern 266,653
Grand Trunk ... 1,454,647 Chic. Ind &Louisv... 264,320
Chesapeake €t O hio.. 1,403,484 Bangor & Aroostook.. 232,575
8eaboard Air Line.... 1,286,258 Toledo A Ohio Central 225,650
Clev. Gin.Chic. &St. L. 1,205,855 Hooking Valley........ 207,520
Norfolk & Western-— 1,065,299 Peoria & Eastern........ 201,993
N. Y. Out. & Western. m1,027,875
Pere Marquette....... 905,063 Total (representing
Minn. St. P.&S.St. M. 897,388 84 roads)---—--- $136,393,027%
Yazoo & Miss. Valley. 852,146
St. Louis Southwest... 810,655

* For twelve months to November 80—the company’s fiscal year; for
the same period the Lehigh Valley Goal Co. reports an increase of
$3,531,024.

t Covers lines directly operated east and west of Pittsburg and Erie.
The gross on Eastern lines increased $',638,700 and the gross on
Western lines increased $5,551,228. Including the lines controlled,
but separately operated, the aggregate Increase east and west of
Pittsburg and Erie reaches $23,890,524, but part of this represents
the acquisition of additional road.

1 These figures are for the Railroad Company; the increase on the
Coal & Iron Company was $5,1r0,590.

a For eleven months to Nov. 30. 6 For ten months to Oct. 31.

PRINCIPAL CHANGES IN NET EARNINGSIN 12 MONTHS,

Increases. Increase™*.

Pennsylvaniat............. $6,752,629 Norfolk & Western----—- $60L968
Southern Pacific Sys.. 4,782,950 Choc. Oklah. & Gulf. 560,625
Atoh. Top. & SantaFe. 4,206,161 Denver* Rio Grande 551,242
Northern Pacific......... 3,216,885 Wabash,. ... 505,795
Baltimore & Ohio....... 2,975,845 Burl. Cd. Rap. & No.. 479,969
Lehigh Valley BE.*... 2,806,797 Chesapeake & Ohio... 469,077
Del. Lack. & Western. 2,760,834 Chicago & Eastern 111. 467,603
Illinois Central....... 2,699.561 Buff. Eooh. & Pitts.... 420,616
Erie............. 2,490,548 Rio Grande Western.. 358,825
Union Pacific............... 2,065,673 Grand Trunk..., 348.648
Missouri Pacific.......... . 1,956,686 Delaware & Hud. Co.. 345,832
Canadian Pacific....... . 1,902,992 N.Y, Susque. AWest.. 887.447
Phil. & Readingi ......... 1,848,523 Colorado & Southern. 335,778
N.Y. N. H. & Hartford 1,656,212 LonglIsland................ 307,014
Chic. & Nor. Western., 1,645,293 Mo. Kans. & Texas... 263,871
Seaboard Air Line— 1.441,723 Mich. Cent. & Can. So. 255,359
Ohio. Rock I. & Paoiflc 1,391,982 N. Y. Ont. & Western,, 254,314
Cent, of New Jersey.a 1,388,412 Pitts. & Western,,....... 218,814
Ohio. Mil. & St. Paul.. 1,357,192 Phil. Wilm. & Balt.... 213,175
Ohio. Burl. & Quinoy.. 1,221,699 St. LouisVan. & T. H. 206,688
St. Louis & San Fran. 1,111.8-9

N.Y. Central............... 801,269 Total (representing

Minn.8t. P.& 8.Ste. M. 790,291 58 roads)......c......... $61,840,149
Kan. City Southern.. 747,048 _ Decrease™.

Southern Railway_ 630.164 Lake Erie & West..... $202,845

* These figures are for the twelve months to Nov. 30; for that period
the Lehigh Valley Goal Co. shows an increase of $294,150,

+Covers lines directly operated east and wt at of Pittsburg and Brie,
The net on Eastern lines increased $4,143,400 and the net on West
era lines increased *2,609.229. 1ticitiding the lines tvaboiled, but
separately operated, the aggregate increase east and west of Pitts
burg and Erie reaches $10,175,414—In part on additional read.

t These figures are for the Philadelphia A Reading UK,; the Coal A
Jiron Co. reports an increase of *1.589,377.

a For eleven mouths to Nov. 90
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The following is the detailed statement for the
calendar year referred to above.

EARNINGS OP UNITED STATES RAILWAYS JAN. 1 TO DEO. 31

—Gross.— — Net.—

1901. 190J. 1901. 19(3Q. Inc. or Dec.

- $ (0} *
B;\Jneva é’l&'?{,‘;’tgok_b_ 1,65t7,2oo 1.314 715 676,708 61 *,200 4-01,448
Boston & Maine.b 31*040,870 30,374,667 0,008,211 8,887,084 +180.667
Bos. Kev. B. £Lynn.b 4+7,.84 370.318 01,027 67.494 +4.133
Bridgton SSaco Rtvb 40,071) 40,857 11,964 10.807 +1,H7
Ceut'l New England!). 600,080 081,470 167,224 147,251 + 18.973

New London North'll. 937.717 912,610 79,054 147,3¢c0 —0
N.Y .N.Hav. SHart.b 41,770,131 89,597518 12,023,011 10,900,820 +1,060,212
Total (7 roads).... 70.466,503 73,312.455 22,587,440 20.732,031 +1,854,818
1901. 19%0. 19§1. 1900. Inc. or Dec.

Trunk Lines— é) $ $
Baltimore S Ohio.b,? 49517030 45318,209 18,180,205 15,204,300 +2,076,845

B. 0. Soutliwb ..) ' '

Clev. Oin.Ch. &St.L.a 18,008,546 17,402,891 6,101,570  6.071.537 +89,083
Peoria S Eastern.a. 2,006 030 2,404,043 703,608 799,910 —0,361
Erie.a 41,090.903 37,273,155 11,918,005 0.427,457 +2,49f,548
Grand Trunk...... .. 23+89,972 22.185,325  7.571,373 7,222,725 4-348,048
Det. Gr.H. & Mllw.? 903,912 015.007 228.711 180,950 +41,701
Lake Sh. &Mlcli. So.b 29,272,"74 20,406,514 9,770,363 9,807,853 —97.490
Mich. Cen.&.Can.So.n 18,312,000 10,730,131 3,766,000 3,500,641 +255,359
N. Y. Cen. $Hud.R b 05.085,303 60,584,095 23,118,089 22.3"7,420 +80 ,200
N.Y.Chic. & St. L.b.. 7,485,482  7,023.358 1,837,731 1,067,810 +179,921
Penn.—East P. SE.b. 93,214.612 85,575,012 33,446,002 29,302,602 +4,148.400
West Pitts.& Erie.a 53,345,430 47,704,208 15,768,074 13,148,845 +2,009,229
Phila. & Erie.b....... r6,789,097 r5,821,685 r2.778,426 r2,146,090 r+631.735
Pitts. C. C. & St.L.ar24,290,89£ r22,264,924 r7,015,50S r0.757,010 r+1,2)7.058
W abash,b ..o, 18,307,230 16,8<5,;05 5,184,332  4.678.537 +505,795
Total (16 roads)...421.503,801 383.509,310 136,724,713 122 396 805 +14,337,908

Note.—In the above we show In the case of the Pennsylvania Railroad the
results for the lines directly operated onlu, east and west of Pittsburg and Erie.
Including the roads controlled but separately operated (such as the Northern
Central, Cumberland Valle/,WestJersev& Seashore, Philadelphia Wilmington
S Baltimore. Grand Rapids & Indiana, Terre Haute & Indianapolis, etc., etc.,
all of wbicn will be found below in the resoective groups where they belong),
the aggregate gross earnings of the whole Pennsylvania Railroad system for
the calendar year 1901 ~ere $193+£6,878. against $170,236,334 for the calendar
year 1«0J, an increase of $23,390,5£4; and aggregate net earnings were $6i,913,-
49£ for 1901 a id $54,738, )73 for 19JO, an increase of $10,175,414.

1901. 1900. 1901. 1900. Inc. or Dec

Anthracite Coal— $ $ $ $ $

CeDt.ofN.Jersey.au. 15,578.724 13,927,525 6,793,117 5,409,705 + 1,388,412
Delaware & Hudsona 12,17s%83 11,485,189 5,8)1,603 5,455,770 +345,833

Renss. & Saratoga,b r2 717,854 r2,64P,774 r937,934 r933,458 r+4,530

N.Y. S Canada,b... rl,148,206 rl1,180,979 r498,699 r498,428 r+271

Albany S£Susq.b.... r6,027 678 r4,703.715 r2,733,bS7 r2.695,136 r+138,75i

Del. Lack. West...b 23,507.634 20,887,763 9,895,455 7,134,021 +2,760.* 34

Lack. & Montrose, b 20,845 25,574 1,049 7,050 . 6,001

Sussex Railroad b.. 164,048 187,962 63,693 88,182 —24,539

Syra. Bing. & N. Y.b 1,070,917 050.397 525.646 893,151 +132,494

Lehigh Valley RR.b.. 26,683,534 23,049,282 6,613,65S 3,806,801 +2,800,797
N.Y. Gnt. S West'n.a 5,864,026 4,"36,151 1,694,674 1.440,360 +254,314
N. Y. Susq. & West.a. 2,796,494 2 326,108 1,253,071 915,024 '+337,447
Phila. & Reading.!)... 29.638,935 27,137,809 10,868,911 9,020,388 +1,848,523
117,499,388 104,813,700 43,515,776 33,071,712 +9,814,064
1901. 1900. 1901. 1900. Inc. or Dec.
Middle States— $ $ $ $ $
Adirondack.a . .. 197,948 189,823 47,401 50,573 —3,1 2
Annap.Wasbh.& Balt.a 77,032 06,892 27,080 21.429 +6,051
B. SAn. Short Line a 100,290 95,548 30,876 28,388 +2.4SS
Bath SSHam monds.bui 31,174 34,780 12,709 15,786 —3,077
Beliefonte Central.b.. 52,005 43,950 18+16 15,564 +3,052
Buff. Roch. SPittsb.b) 6,255,734 5,609,004 2,830,016 2,459.400 +420,016
Buff. £Susquehan a.. 793,994 600+12 334,937 270,586 0-64,351
Cornwall SLebanona 341,801 277,574 171,781 105,519 +66,262
Cumberland Valley.b.,, 1 110,033 1,03*1,775 402,570 2)4,303 +158.267
Fonda John. & Glov.bi 341.513 335.866 73,884 90.278 -25,394
Hunt. & Broad Top.a 754,632. 643.904 320.464 239.943 +80,521
Lehigh SHudson,b... 389+36 433,109 161,400 203,251 —4*\7*5
Long Island,b ........... 5,500+34 4+39,697 1,722,010 1,415,002 +307,014
Northern Central.b... 8,266,958 7,845,411 2,511,969 2.347,874 +164,095
Phila. Wilm. & Balt.bi 11,808+49 11.324,532 3,748.807 8,535.632 +213,175
Ulster SDelaware.b.. 039,251 566,159 179+90 182,370 -2,300
W . Jersey Seash.b.. 3,678,693 3,190,4 b8 918,943 934,276 -15,333
40,340,277 37,554,699 13,563,525 12,174,180
: 1901. 1900. 190L 1900. Inc. or Dec.
Middle Western- $ $ $
AIM Arbor,b ., 1,832,588 1,731,001 499,530 402,046 +90,884
Chicago & Alton.a,... 9,201,483 8,567,371 3,130,258 2,969,081 +161,177
Chic. S£East.Ulinois.b 5+3*,530 5,323,048 2,066,849 2,199,240 +467,003
Chic. Ind. SLouisv.a. 4,404,251 4.139,931 1,647,930 1,4*8, 21 +159.850
Chic. Junction Rys.a. 4,401,916 4,164,431 2,117,851 2,085+05 +32,846
Chic. Term’l Transf.b 1,505,613 1,361,273 718,112 737,398 —10,2*6
Col. Sand. & Hock’'g.. 1,148,0 9 1,111,624 239,178 197,443 +41,735
Detroit £Mackinac.a 863,037 872,901 214.425 205,034 —50+09
Elgin Jo let mEast.v. 2 00-M06 1,8 7.483 727,781 709,873 + 17,90 S
Hocking Valley.a 4,917,664 4,710,144 1,934,035 1.910,2*9 +23.7 94
Illinois Central.a........ 39,078,789 34,637,703 12,333,826 9.634,265 +2,699,501
Indiana 111. S lowabt 1,352,935 1,004.179 641,583 377,520 -t-164,003
1ron.b e . 73,010 62,780 23,715 24,407 -692
Kanawha & Mich.a... 1,019,679 854,426 220,073 160,031 +53,842
Lake Erie & West'n.a 4,370,335 4,284,780 1,157,573 1,359.918 —202.345
M anistee & No.East.u 301,428 142,119 127,024 T1+495
M anistique.d....ccooenen. 93,462 102,727 21,032 23,365 -2,333
Pennsylvania Co.—

G.Rap. &Indiana.a 7*2,871.782 r2,661,433 7*699,827 r685,317 +114,510
Mus. G. R.& Ind.a ri69,945 r145,096 757,304 r40,596 +10.7U8
Traverse City.a... r52,798 7*55,540 r7,253 r11.720 -4.,4 7
Cin. R. &Ft. W .a. 7*500 200 rol4.113 r131.005 7121,730 +9,200

Total,a .o 3+54.7 25 3,370.182 895,389 759,37 £ -hi 36,0 17

On. £Musk. Val.u. 574,082 541+29 110 141 103.442 +0.699

Pitts. Char. Y .a.. 2v0+82 193 917 77+22 71,742 +6.080

Waynesb.& W ash.a 13 '+10 106+77 44,833 42.244 +2,5-9

Cin. Leb. Nor.a... 100,803 1'6.1*5 20,895 50,281 —2*.3-5

Tol. Peo. S Westa. 1155502 1,119,524 228,374 236,073 -7,699

St. L. Van. &T H .a 2.074.928 1,935.7*7 757,000 650,372 +300.0*8

E. St.L. &Carond.a 163,81 1*6,202 67,3*3 60,960 +0.403

T.H. S Logansp't.a 897+00 817,457 19£,074 158,275 +33,799

Cleve. A hr. &Col.a. 1,250,913 1,0,8,257 522,435 212,795 + 10904 10

Newo. &Cin. B'ge.a 155,490 157,155 115,850 125,237 - 9,387

Louisv Bridge Co.a 278+73 243.286 110,390 94,425 +15,965

Pere Marquette.a.... 9,24)1,176 8,293,112 2,090.903 1,965,519 + 125.441
Pittsb. S Lake Erie.b 8,047.167 7.145,022 1,78U71 1,699,40) +89,771
Pittsburg S West'n.b 4,303+34 3,992,209 1,092,801 1,474,487 +2J 8.314
T. Haute & Indianap. 1+01.691 J+08+29 042,290 583,367 +58+23
T.Haute Peoria___ 504,09 £ 511+70 85,931 71,337 +14.594
Toledo SOhio «Jent.a 2,7 3,896 2.628.240 013,157 707,251 —74,094
W heeling S L. Erieb . 3,195,404 2.891,075 887,692 840,738 +40,854
Total (39 roads)...123,020,837 111,953.077 39.110,052 34,48 >336 +4,621.710
1901. 1900. 1901. 1900. . .

N orthavestern— $ % * s Inc or$Dec
B*'rl. C. Rap. No.a.. 5,238,028 4,848,281 1,730,810 1,250,811 4-479,9r9
Chic. Buil. £ Qain.b. 52,057,15.0 48,489,160 18+51,990 17,430,291 + 1,221.699
Chic. Great West'n.b. 421,259 6.832,019 2.209.228 2,148,0 >z +-01,200
Chic. Mil. &st. Paul.a 4i.362,003 11+91+96 15+68,500 13.711,314 +1,357,192
Chic. £ No. We-if....... 45.910,0£0 43,051,088 10,789. 08 15.144+5 + 1,015, 93
Chic. Rook |. &£ Pac.a 28.7U.3il 2530£'05 10+90,910 8.704,961 + 1,391.982
Dul. So. Sh. £ At).b-. 2548.940 2,657,973 884,393 929.135 —41,7 42
lowa Central,b....... 2,410 909 2.223+76 550.000 800.117 + 189,883
MInneap. & St. L.a... 3,473,227 2,97 J,169 1.397,919 1,212+77 +185.242
Minn. .HU' S£S.H.M.b 6,600,480 4.703,042 2,8 <5,814 2 106.523 +790,291
St. Jos. EGr.lIsland.a 1,436,955 1,3 3,031 494,917 3-9,244 +105,073
Wisconsin Central.b. 5.031.053 5,341,480 1.908+52 1,802+08 8-1 0.284
Total (12 roads>...2 189.307,419 72,739,148 65,189,171 +7,619,972
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-Gross.-- — Net.—
1901. 1900. 1901. 1000. Inc. or Dec*

North Pacific— $ $ $ % %
Canadian Pacific.a__ 84,467,709 30,457,840 13,700,670 11,867,684 11.902,992
Northern Pacific.!).... 37,090.806 30,786,406 18,562.3*4 16,886,4 9 + 3,210,886
5,089.601 5,271,009 J,OM0.0 0 1,208,034 — 197,008
Union Pa 1icit... ...46,622,957 41+65,363 20,490,176 18+24, 03 + 2.005,073
Total (4 roads)....122,871,032 100,319,057 54,009.102 47,081,220 + 0,987,942
Southwestern and 1901. 1900. 1901. 1900. INnc. or Dec.

South Pacific— $ $ $ % %
Atcii. Top. S H Fe.b.. 58,404,100 49,977,314 24.678,243 20,407.082 +4.206,101
Choc. Oklali. Gulf.b 5,499,959 3,812.879 2 006,292 1 444,007 +600,026
Colorado Southern.b. 6,145.637 4,480,08. 1,894 091 1,068,913 + 33+778
Denv. £ Rio Grande b 11,072.727 11,038,102 4,610,936 3,9Hr>/*03 +561,242
Ft. W. & Denv. Cltv.b 2,163.400 1+07.090 673.593 387.020 +180,673
Gila Valley & North. 859,925 384.4d9 183,7* 6 216,990 82,286
Kansas City South.a. 5,109,167 4,308,455 1,530,036 783,6*7 +747.048
Mo. Kansas STex.a.. 16 303,909 13,495,303 4,407,327 4,203,460 +203,871
Mo. Pacific 1. Mt.... 86,001,098 3£.292,287 13/*46,579 11,080+9i + 1,960,080
Nevada Centralf.... 31,001 29.468 dcf.2 415 o,U0 — 11,521
Rio Grande Junct'n.u 5*1,788 617,501 169,534 155,207 + 1,267
Rio Grande South’'n.b 500,011 548 203 255,166 248+17 +0+38
Rio Grande West'n.b. 5,175,893 4,790,231 1,902,043 1,034,018 +3 8,825
St. Louis & No. Ark.b 19".985 91,810 78,306 41,639 + 30.700
St. Louis &S. Fran.b. 10,239,844 13,535,032 0,877,878 5,700,009 +1.111,809
St. L. Southwestern.b 7,860+04 6,556,349 2,202.624 2,100,400 —197,870
San. Fe Pres. Phx.t 811,909 814,310 450,037 434,016 +1 *.022
San Fran No.Pac.a 1,099,024 998.698 344,738 322,047 +22.091
So. Mo. & Arkansas.b 226,735 185,642 97,027 09,353 +27,074
Southern Paciflc.a— 81,700,279 71,679.937 30,294.813 25,511,803 +4,782,950
Gal. liar. &£S. A.b.u. r0,i85.Wil r5,757,083 rl,650,104 +87** 241 +08 '.80S
Louisiana West.b.u. rl,599.633 rl,319,392 r7 )9,048 +408.775 -*-241,073
M’'gans La. & T.b.t'.. +7,570,465 r+493,003 +2,900,089 +2,091,787 +808,302
N.Y.Tex. Mex.b.u r309,7*8 r254,872 +90,3 S7 +95,705 + 592
Tex.& N. Orl'ns.b.u r2,661,829 r2,02+141 +854,871 +064,623 +190,348
So. Pacific of Cal.b.uri8,691,824 rl+219,7il +7,174.173 +6,247.105 +927,008
So. Pac. of Ariz.b.v. r*.214.019 r3,439,3L5 r2 275,728 +1,044,050 +631.678
So. Pac.of N.M.b.u. rl1,064,938 r808.801 41,5-9,133 +1,018,039 +510,4 94
Texas Central.a......... 686.558 532,206 335,359 253,258 +82,101
Wichita Valley......... 76.878 03,730 42,97d 33.935 +9,041
Total (27 roads).. 250,071,389 221,848,077 05,520,374 80,495,688 +15,024,780
0 " 1901. 1900. 1901. 1900. Inc. or Dec.

Southern Roads— $ $ $ $ $
Ala. Gt. Southern.a... 2,354,802 2,088,149 083,038 002,901 —80,737
Atlan. Knoxv.& No.a 546,523 443,6*9 181,301 122,223 +59,138
Atlantic Coast Linea 8.015,021 7+29,551 2,796,959 2.897,077 —100,718
Central of Georgia.a.. 7,323,294 6,573,275 1,937,011 2.058,733 — 122,722
Chattan. Southern.a.. 87,942 101,071 def.41,010 def.29,219 —11,791
Chesapeake & Ohio.a. 16.894,224 14,490,740 5,042,015 6,172,938 +469,077
Cin. N.O.& Tex.Pac.a 6,335.106 4,980,520 1,337,538 1,270,893 +90,643
Col. New.& Laurens.a 172,915 176,526 48,419 41,933 +6,486
Georgia.a ... 1,912,384 1,705,701 580,979 566+29 +14,450
Ga. Southern EFla.a. 1,224,008 1,207,544 306,131 301,770 +2,361
Lexington S East'n.b 378+54 346+05 145,477 130,445 +16,032
Louis.Hen. XSt. L.b.. 682.073 045,780 189,773 191,444 -1,071
Louisv. & Nashville.b 30,051,739 27,471,773 9,483,408 9,41n,948 +72,400
Macon EBirm'ghamb 117,474 96,220 3,441 def.o 139 +8,580
Nashv. Chat. & St.L.b 7,681+85 7,390,460 2,420,132 2,518.140 -92,008
Norfolk & Western.a. 10,446.608 15,381,309 6,771,loy 0,167,140 +003 963
Rich. Fred.& Potom .. 1,109+14 1,024,3L4 385,556 402,31s -15.702
Sav. Florida & West.b 3,715,604 6,212,323 2,099,340 1,910+40 +182,700
Seaboard Air Line.a.. 11.345,670 10,059,412 3 032,094 2.190,371 +1,441,723
So. Car. £Ga. Ext.... 274,303 270,734 45,224 67.408 —22,274
Southern Railway.a.. 35,519,487 33,405,240 10,572,322 9.9)2.158 +630,164
Wrightsv.& Tennilleb 145,099 169,420 51,439 62,028 —10,589
Yazoo Val. & Miss.a.. 0,352,305 5,500,102 1,823,637 1,942,637 —119,000
Total(23 roads)... 159,685,797 147,598,484 51,131,991 47,945,012 +3,186,979

Grand totall157 r'ds)1,522309105 1,383335544 528,982,180 464,101,655 +64,800,530

19Q1. 1900. 1901. 1900. Inc. or Dec.

Mexican Roads - % $ $ $
Mexican Central...... 17,493,073 17,223,877 4,086,663 5,373,683 -387,020
Mexican Intemat’l.... 5,980.824 5,378,977 2,417,094 2,170,695 +240,399
Mexican National?;... 6,991.603 7,184,847 2,629,025 3,381,394 —752,369
Mont. & Mex. Gulfu.. 1,278,109 1,269,594 34u,058 341,243 -1,185
Total (4 roads).... 31,724,299 31,057.295 10,372,840 11,267,015 —894,175

a Netearnings here given are after deducting taxes,

b Netearnings here given are before deducting taxes.

r Not counted in footings, because included in earnings of the system under
which this road appears.

V Figures and comparison for this road are for eleven months ended Nov. 80,
the December returns notbeing ready yet.

t For ten months to October 31.

ITEMS ABOUT BANKS, BANKER8 AND TRUST GO'S,

—The auction sales of bank stocks this week aggregate 226
shares. The transactions in trust company stocks reach a
total of 248 shares. No sales of either class have been made
atthe Stock Exchange. The price obtained for 80 shares of
stock of the German-American Bank shows an advance of 28
points over that paid at the last previous sale in November
1901. A lot of 10 shares of stock of the Manufacturers’ Trust
Co. of Brooklyn was sold this week at 343J" this being the
first sale since February 1900; the price then paid was 310. In
the “curb” market a small lot of National Bank of Com-
merce stock was sold at 350.

f Kartt. Bank8—New York. Price. Last previous sale.
6 American Exch. Nat. Bank___  273*4 Feb. 1902— 275
590-600 Feb. 1902— 600
56 Commerce, National Bank of.. 345-352 Feb. 1902— 350
239*2 Feb. 1902- 241
J76Lj Nov. 1901— 148*4
13 Importere’ & Trader*' Nat. Bk. 650 Feb. 1902— 650
28 Mechanics’ National Bank......... 297 Jan. 1902— 2904
50 North America, Nat. Bank of.. 351-352 Feb. 1902- 300
295 Oct. 1901— 282
Trust Companies—New York.
5 Atlantio Trust CO..cccceveveiiieeiiennnns 280 Jan. 1902— 285
1935L* Feb. 1902— 19303*
8 Farmersl 151016 Jan. 1902— 1500
525 Feb. 1902— 550
1075 Feb. 1902— 1075
17 North American Trust Co..... 260 Feb. 1902— 260
Trust Company—Brooklyn.
10 Manufacturers’ Trust Co.......... 343*2 Feb. 1900— 310

—We are informed by telegraph that the deposits of the
First National Bank of Chicago on Thursday of this week
exceeded eighty million dollars, giving that progressive bank
high rank among the largest financial institutions of the
country.
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—The Standard Safe Deposit Company will open its new
vaults in the Broad Exchange Building, No, 25 Broad Street,
Monday, March 10,

—Mr. Leon H, Kernthal, well and favorably known on the
Street as a bond broker, has accepted a proposition from
Messrs, Speyer & Co, to become manager of their bond de-
partment.

The report that the Knickerbocker Trust Co. of this city
had become interested to the extent of one-third in the stock
of the People’s Bank of Brooklyn is not correct. The capital
of tho bank is §100,000 and the interest of the trust company
is only about one-tenth of the capital.

—The Chickasaw Trust Co, has been organized at Chick
asaw, O. T.,with a capital of $100,000, Among the projectors
are R. W. Jones Jr, Vice-President of the Seventh National
Bank of this city, and Chicago and Texas capitalists,

—The International Banking Corporation of this city bas
been authorized to conduct a State bank in this city. The
Connecticut charter of the Corporation authorizes it to en-
gage in general banking business and to establish branches.
The bank which has been authorized will have a capital of
$100,000 and it will be managed by the offioers of the
ternational Banking Corporation.

In-

— It is announced that more than two-thirds of the stock of
the Brooklyn Bank had on Wednesday been deposited under
the agreement to sell the same at $67 50 per share to a syndi-
cate of New York bankers representing customers of the
Seventh National Bank, It is expected that the capital
surplus of the institution will be increased,

and

—A lease for forty years has been secured by the Liberty
National Bank of a twe-story office building which will be
erected by the Washington Life Insurance Company at 139
Broadway, the site of which is now occupied by a four-story
building known as the Washington Life Annex. The new
structure will be for the sole use of the Liberty Bank, which
isnow located at the corner of Liberty and West streets, and
it will be completed by November 1. The capital of the
bank will on or before that date probably be increased. The
above mentioned property was bought about a year ago by
the Life Insurance Company for the purpose of protectingfthe
light of its eighteen-story structure adjoining and incidentally
also thatof the fourteen-story building ofjthe North American
Trust Company on the south, and this object will be attained
by limiting the height of the new bank building to two stories.

—Arrangements are in progress by the Corn Exchange
Bank for opening a new branch on One;Hundred and Twenty-
fifth Street, between Lenox and Seventh avenues.

—On March 10 the stockholders of the New Amsterdam
National Bank will take action on a proposition to double the
capital, making it $500,000. The new stock will be offered to
present shareholders at par.

— The stockholders of the Twenty-third Ward Bank will,
on March 14, vote upon the question of amending the charter
by making provision for branches of the institution,

— Special services will be held at the New York Clearing
House on Monday, March 10, in memory of the late Frederick
D. Tappen, and all of the Associated Banks and of the trust
companies which clear through them will be represented.
Addresses will be made by J. Edward Simmons. President of
the Fourth National Bank; by Joseph C. Hendrix, President
of the National Bank of Commerce; by A. B. Hepburn, Vice-
President of the Chase National Bank, and by Alexander
Gilbert of the Market & Fulton National Bank.

—The $125 per share on the stock of the West Hudson
Trust Company of Harrison, N. J., is to be paid in before
Monday next. Mr. William J. Davis is to be at the head of
this organization. The Secretary will be Mr. Thomas J.
Miggins, whose resignation as Deputy City Collector of Jer-
sey City will take effect April 1, about which time the new
company will he ready for business on Harrison Avenue.

—Mr. Grange Sard, Vice-President of the National Com-
mercial Back of Albany, has been elected President of the
recently-created Union Trust Company of Albany, The
latter, which expects to be in a position to transact business
in a few weeks, has purchased for $60,000 the old Albany
City National Bank Building, In addition to Mr. Sard, the
trust company’s officials will consist of Mr. William Bayard
Van Rensselaer, First Vice-President; Thomas 1. Van Ant-
werp, Second Vice-President and Treasurer, and Frederick B.

THE CHRONICLE

[Vol. LXXIV.

Adams, Secretary. Mr. Van Rensselaer is Vice-President of
the New York State National Bank of Albany, and Mr. Van
Antwerp is Cashier of the Park Bank of Albany. Subscribers
to the stock of the Union Trust Company made their first
payment of $100 per share on Tuesday. The final
of $110 was due March 7, yesterday.

instalment

—The Philadelphia Stock Exchange held its annuftl election
on Monday last. The following were elected officers for 1902;
President, Horace H, Lee, who succeeds Beauveau Borie,
Secretary and Treasurer, J. Bell Austin, re elected; Chair-
man, W. J. Morris and Vice-Chairman, H. W. Boureau. The
members elected to the Governing Committee are: Nicholas
Brice, E. C. Miller, F, Bain, Clarence Taylor, W. B. Kurtz,
H. ft, Graham, W. H. Smith and Charles S. Whelen.

—Messrs, Francis Henshaw & Co. of Boston, members of
the Boston Stock Exchange, have removed from 42 Congress
Street to 97 Milk Street, where they will continue, with im-
proved facilities, their brokerage and auction business.

—The City Trust Company of Boston, Mass, which opened
for business on February 10 last, reported deposits on Feb-
ruary 25-fifteen days later—as $4,126,548. Mr. George W.
Grant is Treasurer of this company. The other officials were
recorded in the Chbonicle of January 18,

—The proposition to increase the capital of the First Na-
tional Bank of Baltimore from $555,000 to $1,000,000 will be
acted on by the stockholders at a special meeting to be heldb
on March 81.

—Another proposed union of Cleveland banks is reported.
The American Exchange National, with $250,000 capital and
deposits of nearly $1,000,000, has arranged to take over the
Metropolitan National, with $500,000 capital and deposits of
about $350,000. The capital of the American Exchange Na-
tional will be increased to $500,000, the additional $250,000
to be turned over to the stockholders of the absorbed bank.
The amount paid by the latter for this additional stock will
be $300,000, the plan being to add to the surplus the $50,000
premium. As an extra dividend the undivided profits of the
American Exchange National will be distributed among the
present shareholders. It is expected that the officers of the
latter will remain unchanged, but that its board of directors
will be increased in order to admit some of the members of
the Metropolitan National. Stockholders of the latter will
receive as a dividend the amount realized from the sale of
the bank’s securities over and above the $300,000 to be paid
for the $250,000 American Exchange stock turned over to
them.

—Messrs. Howard M. Beazell, F. C. Lawson and George W .
Thomas, the first two Assistant Cashiers and the latter Pay-
ing Teller, have severed their connection with the Citizens’
National Bank of Cincinnati. Mr. Lawson will not at pres-
ent become a member of the new brokerage firm of Beazell
& Thomas, but will make his office with that concern, which
has located on Third Street.

—The new firm of Harris, Gates & Company, successor to
J. F. Harris, began business last Saturday at their Chicago
offices, No. 1 Board of Trade and No. 12 The Rookery, and
at their New York office, No. 10 Wall St. This house, with
the long and successful experience of its regular partners in
the grain and stock markets, together with the achievements
in late years of its special partners, seems certain to do a
business of large proportions from the outset.

—A new financial institution, fostered by E F. C. Young
and to be located on Bergen Heights, Jersey City, has been
incorporated under the name of the Bergen & Lafayette
Trust Company, with a capital stock of $100,000. Interested
with Mr. Young in this enterprise are Mr. William C. Hep-
penheimer, President; A. P. Hexamer, Treasurer, and Henry
C. Mehl, Secretary of the Trust Company of New Jersey, of
Hoboken, and J. E. Hulshizer, President of the New Jersey
Title Guarantee & Trust Co , Jersey City. The new organ-
ization expects to secure quarters on Montieello Avenue.

—In the Massachusetts Senate this week, before which the
bill recommending the separation of savings and national
banks in Massachusetts came up, an amendment was offered
to the effect that the bill should not go into force until one
year later than ibe date originally set, namely, January 1
1904. The latter, however, was considered ample time aud
the amendment was defeated, A majority vote of the Senate,
25 to 6, ordered that the bill be engrossed.
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Taxable on Customers’

Brokers in Massachusetts
Stocks.— Chief Justice Holmes of the Massachusetts Supreme
Court last week handed down a decision in the case of Sidney
Chase and others vs. the City of Boston, in which he rules
that stockbrokers carrying securities for customers bought
upon margin are the owners of the same and liable for taxes
on the same to the City of Boston. We quote from the “ Bos-
ton News Bureau” of February 28 the following statement of
the facts of the case and the text of the decision.

Messrs. Glniae & Baratow appear to be the only Stock Exchange
brokers In Boston who make returns to the assessors. There was a
dltlerence of opinion between tbom and the assessors, and they ar-
ranged with the assessors (many of whom believed the contention of
Chase ife Barstow was oorreot) that the issue should he the tax upon
securities they were carrying for their customers.

Some of the assessors believed a judicial deoislon should be had
upon the issue. The City Solicitor told the assessors that they had no
ease, and that the tax which Messrs. Chase *. Barstow had paid under
protest should be returned. The Assessors’ Department, however, in-
sisted upon a judicial decision, and the City Solicitor agreed with the
counsel for Chase & Barstow that the faots should be submitted to the
Superior Court, and if a decision was rendered against the city, he
would not appeal.

Judge Sherman, of the Superior Court, without leaving the bench,
deoided the issue upon the agreed statement of faots submitted to
him, that the city of Boston had no case. City Solicitor Bailey there,
upon immediately appealed the case to the Supreme Court and the
agreed statement of faots was presented to the Supreme Court, or the
court of last resort in Massachusetts.

The case was argued by Messrs. Hutchins & Wheeler for Messrs,
Chase & Barstow and by City Solicitor Andrew J. Bailey for the city
of Boston. The result is a thunderbolt from Chief Justice Holmes,
whioh may force every stock-brokerage house to adopt new methods
of doing business.

The full deoislon is as follows:

Chase vs. Boston, Holmes, C. J.—We have had some doubt in this
case whether the statement of facts ought not to be discharged. With-
out more explicit statements we should not be willing to assume that
the petitioners’ relation to the stocks bought by them was different
from the ordinary one of brokers carrying stocks upon a margin, and
on the other hand a turn is given to some of the expressions in the
agreed faots that suggests a peculiar set of transactions. We have
deoided to take the statement as intended to describe the ordinary
relation between broker and customer wheu stocks are bought upon a
margin. If the statement thus construed does not present the truth,
the petitioners can have it discharged by applying to the Superior
Court. West vs. Platt. 124 Mass. 353. It is very plain that the de.
fendant did not mean (to agree that the stocks belonged to the cus-
tomers of the petitioners, as that would have been to yield the whole
ground upon which the petitioners were taxed. This ground is ex-
plicitly recognized in the statement of faots.

The petitioners contend that the necessary conclusion from the
statement is that they held the stock as pledgees, the purchasers being
the owners and pledgers, and, if this conclusion is not simply a matter
of construction, that we ought to adopt the widely prevailing opinion
that that Is the relation of the parties in ordinary purchases upon mar-
gin, contrary to the view of the Massachusetts cases. Wood vs. Hayes
15 Gray, 375. Coveil vs. Loud, 135 Mass. 41. See Weston vs. Jordan.
168 Mass. 401, 404.

We see no sufficient reason for departing from what has been under-
stood to be the law of Massachusetts ever since the time of Chief
Justice Shaw. No doubt, whichever view be taken, there will be
anomalies and no doubt it is possible to read into either a sufficient
number of implied understandings to make It consistent with itself.
Purchases on margin certainly retain some of the characteristics of
ordinary single purchases by an agent, out of whioh they grew. The
broker buys and is expected to buy stock from third persons to the
amount of the order. Rothschild vs. Brookman, 5 Bligh, N. S. 165;
2 Dow & Clark, 188. Taussig vs. Hart, 58 N. Y. 425. He charges his
customer a commission. He credits him with dividends and charges
him with assessments on stock. However the transaction is dosed,
the profit or loss is the customer’s. But none of these features is de-
cisive. Lenders often oharge a commission, and a transaction in sim-
ilar form might be a simple wager. See Harvey vs. Merrill, 150 Mass-
1. Morris vs. Western Union Telegraph Co. 94 Maine, 423. North vs.
Phillips, 89 Penn St. 250. As in the case of partnership it would be
possible to go through a long time and much business without ever

saving to consider where was the title to the assets employed. It
v,ems to us that the duties and rights of the broker with regard to the
stock whioh he purchases ought to weigh more than anything else in
deciding who Is the owner of that speollio stock.

Ye think that we must assume that in this oase, as generally, the
T'feers were not bound to keep the stock of a certain customer dis-
tinct, that they could take a single certificate in their own name for
this and similar stock purchased for others, and that they could pledge
the whole to a bank for advances made to them, although rnuok In ex-
cess of the sum due to them from any one of the persons ujion whose
orders the stock was bought. Probably they were not bound to de-
Il ver the identical stock purchased, even subject to the large powers
already enumerated, but could deliver any stock that they happened
to have on hand. We have read nothing In the discussions of the
Ideation that have attracted our attention that makeB it seem more
reasonable to describe rights of such extreme tenuity of connection
with any specific object as property in stock rather than as con-
tractual rights. The English doctrine seems to be the same as that of
this Commonwealth, so that we are not left quite alone In a desert of
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logic, lientlnok vs. London Joint Htock Bank[I1893]2 Oh. 120, 140,

141.
It Isentirely consistent with our views upon the question before u*

to hold that in R. L. 0. 99, s. 4, language Is used In a popular sense
and that the broker Is not treated there as a party to a contract to
buy or sell but as one employed to buy or soil upon the plaintiff's be-
half. Itloe vs. Winslow.

We understand that the only question before us is whether the
stock held by the petitioners was property of theirs, and that if so the
defendant Is entitled to prevail.

.Judgment for the defendant.

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week,
usually appears on the first page of the Chronicie, but on
account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1901 there is a decrease in the
aggregate of 5’4 per cent. So far as the individual cities are
concerned, New York exhibits a loss of 162 per cent and
Baltimore 11 5 per cent. Boston records a gain of 3*1 per
cent, Philadelphia 20'7 per cent, Chicago 30*1 per cent, St.
Louis 32’3 per cent and New Orleans 0’03 per cent.

Clearings—Returns bv Telearaph.
Week Ending March 8 1002. 1901. P.Oent
NeWw Y ork ... e, »1,080,095,809 $1,390,445,461 -16-2
Boston............. 117,360,741 113,876,098 +3*1
Philadelphia.. 91,419,162 75,744,367 +20-7
Baltimore. ... 17,847,893 19,596,549 -11-6
107,711,280 128,922,220 +30-1
St LOth™ e 4B,"e7,014 31 504,930 +82-3
New Orlea 11,458 870 11,454,088 -f0 03
Seven oitles, 5 day™...ccccocevees v $1,632,060,109 $1,074,038,299 -8’5
Othercities, 6 dayS...ccccovoenriiienes ceeene 249,820,413 226,841 013 +10*1
Total all oitles, 6 daysS....ccccoeeee... »1,781.888,682 $1,001,474,312 -6-3
All oitles, 1day— ...ccccceeveen 300,017.801 302,130 599 —0-6
Total all oitles for week $2,141,904,443 $2,263,004,911 -54

Our usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results

for the two months of 1902 are given below, and for purposes
of comparison the figures for the corresponding period of
1901 are also presented.

Two Months, 1902. Two Months, 1901.

Description. Par Valus Actual Aver'ge Par Value Actual  Aver'ge
or Quantity Value. Price. or Quantity Value, Price.

stook | G5 2050629324 78 5 R0 B0EN] $3080802973 727
RR. bonds,. $176 020,500 $139,998858 79 5 $197. 870400 $163 82-7
Cufhhe T TRl o e
Bank stocks $8,000 17,060 568-3 $75,800 194,411 2605

Total.. $2, 790 130950 $2190944,465 785  $5280362750 $3825458,460 731
Grain, bush. 06,083,600 2 80,402,845 827e. 108,137,850 82, 227,040 700.
Total value. 2,277,347.310 3.907,«83,10"

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1in 1902
and 1901 is indicated in the following:

-ALBS OB STOCKS AT NEW YORK STOCK EXCHANGE).

1902. 1901.
month. Number Values. Number Values.
of Shares. Par. Actual, O°f Shares. Par. Actual.
$ $ $ $
ian... 14,779,223 1,380,108,000 1,039,582,016 80,285,065 2.911,531,850 2,081,745,275
Feb. 12,986,943 1,227,630,050 1.010,047,208 21.902.822 2,126,937,450 1,578,947,698

The following compilation covers the clearings by months

since July 1,
MONTHLY CLEARINGS.

Clearings,Total All. Clearings Outside New York.

Month.
1908. 1901. P.Ct. 1902. 1901 P.Ct.
$ $ $ $
January. .. 10,005,090,294 10,720,800,045 -0-6 3.780,227,588 3.319,085,772 +12-5
=Tebmarv ~ R3e3,711,*7? 8,363705.015 +00 3.014.741.601 2.740.111.090 (-10*0

The course of bank clearings at leading cities of the country
for the month of February and since January 1 in each of
the last four years is shown in the subjoined statement.

BANK OLBARINGB AT LEADING OITIE8 IN FEBRUARY.
------ Jan. 1 to Feb. 28.------

(000,000* 1902 1901 1900 1899. 1902. 1901. 1900, 1899

omitted. < $ $ 5 $ $ P
New York... 5, 349 5, 624 3,946 4,551 12,278 13,025 8.611 10,241
Ohloago........ 621 513 506 475 1,355 1,132 1,095 1,027
Boston...... 532 502 475 523 1,180 1,165 1.067 1,134
Phlladelphla 409 389 345 361 919 819 763 780
Bt.Louis 191 159 124 116 424 338 269 258
Pittsburg.. . 148 151 110 143 346 320 240 241
Ban Fran'00. 89 79 68 63 194 170 151 130
Baltimore.. 87 85 77 104 194 188 169 211
Cincinnati.. 79 78 61 51 169 167 134 117
Kansas City 74 59 49 39 164 134 107 86
New Orleans 53 49 49 34 127 109 102 87
Cleveland.. 49 51 41 37 111 107 90 79
Mlnneapolls 45 35 36 30 105 82 79 72
Louisville.. 37 37 88 30 80 78 81 65
Detroit 32 31 30 29 101 78 71 65
Providence.. 26 26 25 24 61 59 66 53
Omabha........ 28 23 22 25 57 52 49 56
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------- tbruary -~ — Feb, 28.---—-

(000,000* 1902* 1901, 1900. 1899. 1902s 1901 1900. 1899
OAiltfiijL ) $ $ $ $ $ $
OoitiJiiOtia... 2d 23 19 17 ao 49 43 40
ikUIWKkiuli«6.. 23 25 23 22 55 54, 52 47
UlIft&io 21 20 19 17 48 46 42 38
at. Paul 20 18 16 15 43 40 38 35
Q fenT_ 16 18 16 11 39 38 37 25
Hartford-... 10 9 10 10 24 22 24 24
7,962 8,007 8,105 6.729 18,184 18,302 13,870 14,911
Other cities.. 402 357 329 253 895 783 710 664
Totalall... 8.864 8,364 6,434 6,982 10,029 19,085 14,080 15,475
Outside NV 3,015 2,740 2488 2, 1431 6,751 6,060 5469 5,284

3 ftametary 30Ikxmim tvctal” uglislxiftexui

LFroui oar OWN correspondent.;
London, Saturday, February 22, 1902,

The rash speculation upon the Stock Exchange described
in this correspondence last week has proved to be even of
greater amount than at first sight was believed and has
thrown business completely out of gear all through the
week. The offenders are few in number, less than half a
dozen in fact, and all have the means which would justify
moderate speculation; but they bought on such a scale that
it is not easy for outsiders to understand how it was possible.
It is said of one, for example, that with a balance at his
banker’'s of less than £100 he bought from a quarter to half a
million sterling worth of South African gold shares. In one
lump he is stated to have bought 10,000 shares, which, when
last week's settlement began, were very nearly £10 apiece.
When the settlement came on the jobbers refused to carry
over the stock for him. He had not the credit to borrow
from his bankers, and the result was that the whole of the
stock open for him was sold under the rules of the Stock
Exchange. Even so, he netted a profit of about £11,000.

The other cases were not so gross, but they were bad
enough; and the forced selling continued throughout the
present week. Continental operators not quite understand-
ing what was going on and misapprehending the standing of
the offending members, took alarm and sold very
too; but the British public remained calm.

largely
All the stock

offered was bought up, and has now passed into strong
hands. Therefore opinion amongst those best able to judge
at present is that as scon as the settlement, which begins
to-day, is concluded, there will be a decided improvement.

Outside of the mining market little of any note has been
going on through the week, except that the report that the
Attorney-General had given an opinion against the Northern
Securities has caused a sharp fall in American securities.

Upon the Continent business is very slight. In Paris the
vast accumulation of unemplyed money goes on. There are,
in ronnd figures, 100 millions sterling of gold in the Bank of
France this week, and yet there is no enterprise and no ap-
parent inclination to operate in any way. Even investment
is rather less than usual. Before the troubles on the Stock
Exchange here French operators were buying consols and
gold shares. They have stopped entirely purchasing the
latter, and they have reduced greatly their purchases of con-
sols; but the best opinion in Paris is that as soon as the real
condition of the London Stock Exchange is understood, buy-
ing from Paris will begin on amuch larger scale than before.

The riots in Barcelona and Trieste have renewed the Social-
ist scare in France. People' argue that there is already one
Socialist in the Ministry; that if the coming elections are
favorable to the Socialists, a Government even more Social
istic still may come into existence, and that therefore there
may be proposals unfavorable to property. For the moment,
therefore, there is an unwillingness to engage in any kind of
enterprise in France or even to invest to any considerable ex-
tent. Consequently the best opinion in Paris is that a good
deal more French money will be sent over to London for
employment here. In Germany liquidation still proceeds,
but the signs of improvement are growing more numerous.
The demand for the securities not only of the German Gov
eminent but of all the Federal States and of the larger
municipalities, grows stronger. For the first time, moreover,
since the crisis began, there has bem some good dealing in
the shares of high-class banks and even of the really
sound industrial companies. Still the best opinion in Ger-
many is that, except in what are looked upon as the very
best home securities, the time has not yet come for much
activity on the German bourses, and that consequently the
bulk of the Stock Exchange business will be conducted
through London.

Owing to the large collection of the revenue jnst now,
money m the open market is rather scarce. Large amounts
have Dad to be borrowed at the Bank of England throughout
the week, and probably the borrowing will go on for some
weeks yet. Towards the end of March the Government's
disbursements will exceed its receipts. Then supplies in the
open market will be increased, and it is possible that the
market may be able to repay some of its debt to the Bank;
but, for a week or two at all events, it looks now ss if the
market would continue dependent upon the Bank of England.
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At the same time the rate of disoount is not very firm
the great Continental banks are once more beginning to
crease the balances they are employing in London,
curious to note that while the French banks are increasing
their balances here, there is a strong demand in the open
market for gold for France. The explanation of the anomaly
is not easy to find, It is perplexing observers both in Lon-
don and in Paris.

The German banks are likewise increasing the balances
they are employing here, and generally the amount of for-
eign money here in London is increasing. That may lessen
the dependence of the open market upon the Bank of Eng-
land, though as yet it has had little effect in that way. Its
chief result so far is that the discount rate is decidedly
lower than the official rate of the Bank of England. In Ger-
many the rate of disoount in the open market is barely
per cent and seems declining; while the Imperial Bank is
growing stronger and stronger every week. At present it
holds nearly millions sterling in gold.

The India Council continues to sell its drafts well. It
offered for tender on Wednesday 80 lacs, and the applica-
tions exceeded 1,530 lacs at prices ranging from Is. 4d. to
Is. 4%&. per rupee. Applicants for bills at Is. 4 1-32d. per
rupee were allotted about 5 per cent of the amount applied
for; and applicants for telegraphic transfers at Is. 4 29-32d,

, for
in-
It is

were allotted about the same proportion. Later in the day
the Council sold a small amount in bills at Is. 4 1-1Gd. per
rupee and two lacs of transfers at Is. per rupee.

The following return shows the position of the Bank of
ffingland, the Bank rate of disoount, the price of consols, &c.

1002. 1001. 19X0. 1899,
FebA19 Feb, 20. Feble Feb_. 2.
Jlf%iuatlon 28.841,620 28,407,470 27,932.210 26225855
Public deposi 18,708 893 8,189,099  16,4«8,288 16202642
Other deposits.. 39.044.618 88,144,180 88'776.068 88,252,238
iovernment se 17,274.488 11,287,904 18,068 426 18,433,174
Other securities.. 80,788.928 29,217,257 29,800,000 gﬁ,%&%
aeserve of note* and coin. 26,748,174 24 487,104 *4 698.787 3 k
3oln4bulllon,both departm t* 37.609,701 85,090,674 86.728,077 34,002,851
Prop, reserve to liabilities. .p.c. 473-16 5214 45 3-16 46%
gank i’atzej‘: ................ i..per cent. 9%*5 97 1‘:1L 16 10141 16
onsols ercent.. .

JUver....... AN 7-16d. 27 7-lea. 277-184.

28kd.
Hearing-House retur . 286 726,000 224,088,000 147,084,000 152,460,000

The rates for money have been as follows:

*>
s Oven Market Bate*. I{g,‘?r g;gogiltl:gvt\)leyd
London. & Bank Bills. Irade Bills, Joint DAitS't';Ff‘{
3Months. 4 Months. 0 Months. 3 Mos. 4 Mos. Banks Call Days
Jan, 26 3k 216-10@3 2 15-16@3 2 15-16@3 3k@8k 8%@3% 2 2 X
Feb. 18k 3 3 3 3k@3k M a 2 X
* 83 *n-imu 211-16@& 2n-imu 3 3H ik m
i 163 211-16 211-16 a 11-16 3 8 ik m
« 23 2M@13~16 m m 3@09% Sk 114 ik

The Bank rate of disoount and open market rates at the
ohief Continental cities have been as follows:

Feb. 31. Feb. 14. Feb. 7. Jan. 31.
Bates ot
Interest at Bank open Bank open Bank open Bank open
Bate. Market Bate. Market Bate. Market Bate. Market
Paris 3 2% 3 2k 3 2% 3 2%
Berlin.. 3 1« 3 m sk 2k 3k 2k
Hamburg 3 m 3 m 8k 2k 3k 2k
Frankfort...... 8 m 3 m 8k 2k Sk 2k
Amsterdam........ 3 2 3 «k 3 2% 3 2k
Brnssels.. 3 2k 3 2k 3 2M 3 2k
Vienna.. 8k 2k 8k 2H 3k 3 4 8
St. Petersburg 5k nom 5k nom. 5k nom. 5k nom.
Madrid.. 4 Sk 4 3k 4 4 4 4
Copenhagen. . 4 3k 4 4 4 4 4k 4k
Messrs, Pixley & Abell write as follows under date of

February 20:

Gold—Considerable arrivals have come to band since our last from
India and Australia, but of these £500,000 only has gone to_the Bank
of England, the balance finding a ready market for Paris. The Bank
has received the £500,000 mentioned above for account of the India
Currency Department and has lost £220,000, of which £200,000 has
been sent to South Africa. Arrivals : Bombay £549,000; Australia*
£208,000; Cape Town, £2,000; Chile, £2,000; West Indies, £37,000-
total, £798 000. Shlpments Bombay £46. 000 Malta, £20 000 Co-
Iombo £3. 500 Calcutta, £260—total, £69,760.

Silver—The prlce rose for one day to 25kd., but immediately fell
baok to 257,6d,, at which it has since remained steady America has
been a ready seller, meeting the special demands, of which there have
been more than one almost daily. The East has also been a buyer
from time to time. The Indian price is Ks 65 per IOotolahg, Ar-
rivals : New York, £165.000; West Indies, £7,000; Australia, £38,-
000; Chile. £16,000- total, £226,000. Shipments: Bombay. £242,000;
Calcutta, £5,000—total, £247,000.

Mexican Dollars—These coin continue quite nominal and no busi-
ness has taken place since our last.

The quotations for bullion are reported as follows:

GOLD. Feb. Feb. 8ILVEK. Feb. Feb,
uondon Standard. 20. 13. London Standard, 20 IS.
s. d. d. d.

c. d.
Bar gold, flne..,.oa. 77 9k 7710k Barsilver, fine...02,25iia 25'ka

0.S. gold coin,..oz, 76 4 76 4k Do 2mo.delivery 25k 25k
Oermngold coin.0z. 76 5 76 4% Barsilver,contain’g

French gold coin.os. 76, 5 76 4k do 5 grs.gold.os. 25fi6 25Uia
Japanese yen....02. w76 4 76 4% do 4grs.gold.0* 25% 25%

do Sgrs.gold. oa 25916 25»t8
Oafee silver.......... MB -7715
Mexican dollars. 0* 25% =AW

The following showsthe Importsof cereal produce into the
United Kingdom during the twenty-four weeks of the season
oompared with previous seasons:

* Nominal.



March 8, 1902.]

IMPOSTS.

1901-02. 1800-01. 1899-00. 1898-99.
imp’tsof wheat, owt.29,00!) 300 31,826,900 27,442.600 28,060,560
Barley 14277000 12,448,100 8,26 100 15,36*,400
OatB . 9.020.300 10,280,300 8,398,000 7,688 870
Peas". '948.700 1,334,030 1,678,200 1,222.100
Bean's . - 1.013.700 866.240 822,400 1.104.020
Indian oorn ...22,301,900 26,937.500 29,099 900 24,622.960
Floor. i 10.495.400 10,394,700 9.957,900 10,769,530

Supplies available for consumption (exclusive of stocks on

September 1):

1901-02.
Wheat Imported, owt.29,009.300
Importsof Hour___ .10,495,400
Balesof home-grown 14, 806 851

1900-01.
31,826,900
10,394,700

1899-00. 1898-99.
27,442 500 28,050,550
9,957,900 10,769,530
12,436,704 15,831,764 16,158,777

64.310 551 54,658,304 53,232,164 54 978,857
Aver.prloe wheat,week. 26s. lid.  26s. 8d. 25s. 10d. 26s. 8d
Average price, season.26s. 9d. 27s. 5d, 26s. Od. 27s. od

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1901. 19C0
Wheat............... grs...3,410.000 3,385,000 2,965,000 2,000,000
Flour, equal to qrs 820.000 335,000 325.000 285,000
MaIZE..r.rorerernns qrs... 430.000 455.000 585.000 595,00c

Enullsh Financial Harkets-Per Cable.

The daily closing quotations for securities, eto., at Londoi
are reported by oable as follows for the week ending Mar. 7.

London. Sal. ifon. iuu. Wea. Thun. Fri.
Silver, per ounce....... d. 25%  25%8 25°i6  255i6 25316 giig
Oon80I8.,new,2% p.ots. 94U16 94116 931018 941i8 94316 94516
For account............... 4ilig 94%  9a43ie 94% 94%6 94 %
Jvohrentes (InParle)fr. 101 30 10130 101 30 01 27-a 101 50 101-45
Spanish 4s........ccccce.e.. 76% 76% 76% 77 76% 76%
Anaoonda Mining........ 6% 6% 6% 6% 6% 6%
Atoh. Top. e Santa Fe.. 77% 7% 77% 7% 77% 771%
Preferred.................... 99% 99% 99% 99 99 99
Baltimore & Ohi 106% 106% 107% 106% 107 107%
Preferred.................... 96% 96% 96% 96% 96% 96%
Canadian Paolflo......... x115% 115% 115% 115% 115% 115%
Chesapeake < Ohio 47%  47%  47% 464 46% 47%
Chioa. Great Western.. 24% 25 25 24% 25 25
Ohio. Mil. & 8t. Panl... 166% 166% 167% 166% 167 168%
Den. A Rio Gr., com.... 45 44N 45% 44% 44% 45%
Do do Preferred. 94% 94% 94% 93% 93% 94%
Erie, common. 39% 8800 38% 37% 37% 33%
1st preferred... 69% % 69% 69% 69%  t9%

2d preferred....... .57 57% 57 56% 56 56%

Illinois Central 143 142% 143% 142% 142% 143%
Louisville & Nashville.. 106% 106% 106% 106 106% 106%
Mexloan Central.......... 29 29 29 28% 28% 29
Mexloan National........ 17% 18% 19 18% 18% 19%
Mo. Kan. €€Tex.,com.. 25 25 25 25 25 25%
Preferred.................. 55% 56 56% 55% 56 55%
N, Y. Cent'l & Hudson.. 166% 166% 166% 166 166% 167%
SI.Y. Ontario & West'n 34 34 34% 33% 33% 34
Norfolk & Western....... 59% 59% 59% 59 58% 58%
Do do pref 93% 92% 92% 92% 93% 92%
Pennsylvania................ 77 76% 7% 76% 77 7%
ePhlla. & Read ............ 2a% 28% 28% 27% 27% 27%
*Phila. & Read, ,1stpref 41% 41% 4:1% 41% 4] 41%
*Phila. 6Read.,2d pref. 34% 34% 34% 34% 34% 34%
Southern Pacific.......... 165% 65%  65% 65% 65%  65%
Bouth’'n Railway, oom.. 33% 33% 33% 33% 33% 33%
Preferred................... 98 97% 98% 97% 98 98%
Union Paclfto. 101% 101% 101% 101% 102%
Preferred...... 89% 89% 89% 89% 84%
u. 8 Steel Corp., oom.. 44% 44% 44% 44% 44 44%
do p ref.. 97% 97% 97% 97% 97% 97%
Wabash .................... 24% 24% 24% 24 24% 24%
Do preferred.  44% 44% 44% 43% 43% 43%
Do Deb. “ B” ........ 175% 75% 75% 74% 75 75%

non nur nn**¢m

Commercial atxd I"tscellaueons

Importb and Exports fob the Week.—The following are
the imports at New York for the week ending for dry goods
Feb. 27 and for the week ending for general merchandise
Feb. 28; also totals since beginning flrst week January.

FOREIGN IMPORTS.

For week. 1902. 1901. 1900 1899
Dry Goods *2,453.197 *2,700,458 *3.021,226 #2,888,871
Gen’l mer'dise 7,226,523 8,254,409 10,103,761 9,091,686
8 Total....... 1 $9,679,719 *10,954,867 $13,124,987 #11,980.557
inee Jan. 1.
Dry Goods *24,970.929 *31,420,614 #26,348,511 $21,674,144
Gen'l mer'dise  70,236,295! 70,358,311 73,192,269 65,635,567
Total 9 weeks #95,207,224 #91.778,925 #99,538,780 $87,309,711

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
epecie) from the port of New York to foreign ports for the
week ending Mar. 3, and from January 1 to date.

EXPORTS PROM NEW TORE FOR THE WEEK.

1902.

1901, 1900. 1899
For the week. *8,292,220 #12,774,866 $13,570,162 $7,989,433
Prev. reported 75,390,626 74,101,368 81,905,167 74,490,339

Total 9 weeks! $83,682,846 #86,876.234 #95,475,329 $82,479,772

Note.—As the figures of exports as reported by the New York
Custom House from week to week frequently show divergence from
the monthly totals, also compiled by the Custom House, we shall from
time to time adjust the totals by adding to or deducting from the
amount ‘‘previously reported.”

The following table shows the exports and imports ol
specie at the port of New York for the week ending Mar. 1
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and since Jan.
1901 and 1900.

EXPORTS AND IMPORTB OF SPECIE AT MBW TORE.

1, 1902, and for the corresponding periods in

Exports. Imports.
eoia.
W eek SinceJan. 1. Week. SinceJan. 1,
Ireat Britain.......... ST $142,250 $o $
France 3,514,410 7 787,728
IGrunany ... 586,101 15
Vest Indies........ . 6,327 236 941 11,772 37,231
fiexloo.....oooooennnnl 8 100 1,870 7,848
south Amerloa....... 25,330 55,330 44,113 243,107
411 other oountrles. 6,230 57,119
Total 1902........ $3,546,567 $9,816,448 $63 996 $345,320
Total 1901........ 8,500 8,307,719 69,153 561,964
Total 1900........ 126,298 6,403,681 134,828 847,624
Exports. Imports.
Silver.
Week. SinceJan. 1. W ttk SinceJan. 1.
ireat Britain.......... $982,535 $6,818,341 S, B,
franoe.............. 9,700 512,943
lermany.......
Vest Indies 3,575 ai, oo **1,207 13,175
fieriOO0.....cc.... ... 9,011 44,037 103,174
louth Amerloa....... 700 100,204
All other countries. 1,000 7,580
Total 1902 #995,810 $7,373,986 $45,244 $224,133
Total i90i. 1,291,904 9,249.486 131,221 575,999
Total 1900 1,024,322 8.523,024 56 365 629,919

Of the above imports for the week in 1902, $10,390 were
American gold coin and $665 American silver coin. Of the

exports during the same time $32,330 were American gold
coin and $475 were American silver coin.

New Hors City Clearing House Banks.—Statement of
ondition for the week ending March 1, based on average of
tally results. We omit two ciphers f00) in all cases.

it~

BANKS. Capital. Surplus. Loans. Specie Legale. Deposits htrv
* L t $ t * p. 0.
dank of N. Y.... 2,000,0 2218,1 19.541.0 3.267.0 1.648.0 19.649.0 25T
Manhattan Co... 2,060,0 2.106.4 21.350.0 4.426.0 2.222.0 24.699.0 26-9
derchanta'.......... 2,000,0 1.178.4 14,345,7 3.073.3 1.568.6 17.281.0 26-8
sieohanlcs’ ....... 2,000,0 2.394.8 14.473.0 2.780.0 1,102,0 15.255.0 26-
Amerloa....... 1.500.0 3.177.5 21,609,3 3.008.8 2.992.2 24.231.0 24-
PUenix...... ... 1,000,0 2735 .804.0 944.0 310.0 .723.0 20-
Sty ... 10,000,0 6.603.3 128,199.6 30.902,1 6.659.7 145,361,1 25-
Jhemioal.............. 300.0 7,047,7 24,572,6 4.559.4 2.222.9 .279.6 27-
Merchants’' E x.. 600.0 2615 5.410.3 940.7 562.7 858.0 26 6
Saliatin.............. 1,000,0 2.004.6 9.338.0 1.092.0 869.7 7,570,9 259
3atoh.* Drov’'s’  300.0 68,8 1.396.4  319.7 07,0 1.048.0 23%
Hech.&Traders’  400.0 130,4 2.984.0 427.0 330.0 3.391.0 22-3
Sreenwloh........... 200.0 176.8 897,2 234.1 160,3 930,8 40 9
Leather W I'ts.. 600,0 517.3 4.420.1 13929 2172 4.819.8 334
Seventh Natlon'l 1.700.0 186 6.912.1 1.159.9 212 1 ,559,4 24-0
American Exoh. 5.000. 03.378/4 30.038.0 4.035.0 1.507.0 242500 28 5
lommeroe 10,000,0 7.155.7 77.535.5 9,046,8 7.718.5 69.550.9 24-
Broadway.... 1.000.0 1.638.3 7.339.8 1.138.4 423.5 .805,2 %g-
ileroantile. 1,000,0 1.386.6 15.239.0 2.328.5 1.804.2 10.361.0 25-
4227 519.6 3.030.6 230.4 4221 ,623 4 185
450.0 997.2 6.012.8 799.1 810.8 6.109.3 26-
People's................ 200.0 _353.6 2.163.5 218.2 4340 2.073.2 243
North Amerloa ,0 2,100,0 16,895,9 2,965,7 1.369.7 10.547.7 26-1
Hanover . 9641,2 54.305.6 11.747.0 5.631.5 63.834.9 27-2
Irving...... 491.8 4.576.0 772.6 481.0 4.865.0 25-7
Ditizens' .. 800.7 5.888.7 1.018.1 333.1 6.034.8 228
Nassau 289.4 2.686.2 237.8 431.2 3.124.8 21-
Market& Fulton  900.0 1.0385 6.499.1 1.230.0 716.1 7.072.6 275
Shoe <6 Leather. 1.000 0228.2 4.144.7 1,052,4 159.2 4.753.9 254
Oorn Exohange.. 1.400.0 1.852.0 22.771.0 4.898.0 1.914.0 27 708,0 24-
Oriental.............. 300.0 4154 3.023.0 201. 269.7 1.943.7 24-
tmp't'rs’ATrad. 1.500.0 8.224.9 24.050.0 4.388.0 1.176.0 22.228.0 25-
Park........ . 2,000,0 4.080.0 53.072.0 17.688.0 3.902.0 60.997.0 30-8
Bast River 250.0 163.0 _1,2234 176. 108. 13744 27-
Fourth........ 8,000,0 2.615.6 28.944.2 4.430.6 2.3028 27.007.7 25T
Oentral................ 1,000,0 601.7 10.757.0 2.405.0 953.0 13.483.0 2f9
Second 300.0 1,062.0 9.458.0 1.626.0 1.180.0 10.403.0 260
Firsto e, 10,000,0 11,354,4 84.298.3 18,632,9 1.463.9 82.033.1 24-
N.Y.Nat'lExch. 600.0 336.9 4.984.2 9004  354.0 4.900.9 25-
BOWErY..ooooeeneee. 50.0 769.9 2.904.0 380.0 325.0 3.192.0 220
N. Y. County 200.0 508.4 3.722.2 001.6 348.0 4.102.1 235
German Ameri.. 760.0 18.8 3.275.9 447.3 270.5 .139,6 228
Ohase.....ccceuveunn. 1,000,0 2,688,0 43.924.0 12,873,/ 2,010,4 54.286.8 273
Fifth Avenue. 100.0 1.424,1 9.423.9 2.407.2 223.0 10.614.0 250
German E xoh.. 200,0 686.7 3.252.3 2158 890.2 8.808.4 334
Bermania.. 200,0 836,3 3.166.4 411.8 541.0 4.827.8 198
Lincoln 1.037.9 11.465.4 9199 2,613 8 13.204.8 25-8
Barfield .204. 7.403.8 1.667.7 318.2 7.687.1 248
Fifth.. 375.7 2.198.7 494.0 101.0 2.420.0 20-9
Bank of Metrop 800,0 1.153.7 7.671.8 1.632.8 440,1 8.771.0 23-
West Side 451.0 2.780.0 473.0 284.0 3.124.0 24-
seaboard............. 4 13.089.0 29110 1,549.0 10.011.0 20-8
Western.......... . .6 41,6148 9.8953 2.631.6 49,212,6 25-
1st Nat., B'klyn 300.0 640.7 4.147.0  460.0 812.0 4.429.0 28-7
Liberty........o..... 600.0 776,7 7.188.6 1.498.4 4250 7.290.3 28-3
Y. Prod. Ex.. 1,0000 420.8 42842 6193 3640 4.097.2 240
NewAmsterdam 250.0 869.8 7.631.1 1,581,2 511.7 8.740.8 237
ABLOT ..o, 850.0 4309 4,277,0 914.0 143.0 4.267.0 24-8
Hide A Leather.  600.0 8825 3.036.4 602.4 111.7 2.427.2 27-7
Total........... 83 622.7 1012190 938 191 2 1924335 71.9 4,5 10174888 85 9

New York City, Boston & Philadelphia Banks.—Below
we furnisn a summary of the weekly returns of the Clearing
Souse Banks of New York City, Boston and Philadelphia,
The New York figures do not include results for tne non-
member banks.

Capital <
Banks. Surplus. Loans. Specie. Legale. Dtvotile.i Oirc’Vn. Clearings.
.Y * 1 ”9 * * 9 $ 9
Feb. 8. 186.682,7 018,600,0 1930387 75,028,0 10006819 31.301.7 11540440

15.. 184,842,3 932,004,7 1U45664
22.. 184,842,3 036,757,0 1948089
Mar. 1. 184,842,3 038,191,2 1024335

72,826.2 1015*790 31.234.1 12711282
72,426.3 10194742 31.174.3 11185588
71,914 5 10174883 31 208,7 14800146

7,720.0 220.473 0 5,300,0 132.153,9

Fob. 16.. 52,001,0 185,580.0 15,084.0
“ 7,521 0 210,220.0 5.384.0 100,381,0

22.. 62,001,0 184.008.0 16.403,0

Mar.I 1. 62,661,0 182,288,0 15.408,0 8,967,0 215,818,0 5,409,0 138.074,8

Piula.’

Feb. 15.. 38,715,3 177,445,0 53,114,0 204,024.0 9,780,0 100,165,?
" 22. 38,716,3 177,410.0 63 258,0 205.172,0 9,804.0 80,530,8

Mar. 1. 88 716.3 177 753.0 *4 n>w 0 c « 01

*Wto 0 ciphero in a

1] thest .
t Inclu lng or Boston and r}Jllaaelpnla the Item Mdoe to other banks.
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Huportii of Non Humber UauKu.—The following Is toe
statement of condition of the non-member banks for the
week ending March 1, based on averages of the daily result.
Wa omit two otpheru ft)0) in ail cases.

Uepust I.wilh

BANKS. Va-pi- Sur- Loans i Leg. . Net_
kw)» umilLad.) Cc*l, plus. Invest, OIMCIl * B'k. dear’'s Other BtpotiU
men),a Notes Agent. Bks.Stc
S*v* iuafl. City
Borough of
nta,nhultum, 1 * « t t < *
UoiiOHIaJ.... ...<e»* 100,0 1494 1934, 57,2 1427 241,6 2080,0
Columbia.....o...... 300,0 22,81 2028.1 150,0 .102,0 184,0 8,0 3747.0
AlovtJJilU Ward... 100,0 130,7 1104,-s 07,0 04,2 201.0 26,0 1401.0
Foarteeuth Steed* 100,0 82,0 1170,t 67,3 44,6 207,0 1818,8
fibuisevoort........ 200,0 27,9 1270,0 0,8 86,1 126,7 28,1 14420
Hamilton.. 200,0 102,6 1795,7 80,8 1044 117,8 40,0 1888,8
Muuui M or 280,0 76,6 2880,6 143,1 76,0 210,0 62,0 2843.8
M aCtUbl, . 4, 200,0 107,8 1304,7 26,4 180,0 188,0 834,8 1643.0
Niaeieenth Waid. 200,0 151,0 1601,0 26,0 186,0 286,1 6,1 1784.8
Flaaa................. 100,0 216,7 2601,0 07,0 144.0 810,0 2773.0
Riverside .. 100,0 120,1 1080,8 18,4 102,0 76,0 1160.0
State.......ceeeees . 100,0 818,0 4472,0 320,0 108,0 60,C 171,0 8000,0
Twelfth Ward 200,0 66.0 1425,0 87,0 140,0 122,0 1746.0
Twenty -third W'.I 100,0 70,6 013,4 60,0 106,8 09,8 43.0 1088.0
Onion Square....... 200,0 860,2 2268,1 47,7 803,8 346,7 2883.8
Yorkvllic........... . 100,0 281,1 1238.4 40.9 128,1 182,0 6,0 1337.0
Washington,...... 100,0 82,0 808,8 12,0 30,8 83,0 19,3 001.7
fidelity ... 200,0 94,0 402,1 9,0 80.0 80,7 443.0
Variek . 100,0 60,3 708,8 3,2 00,7 90,2 4 784.8
JeflersOJdi .......... 200,0 66,8 1003.8 8,1 03,0 89,0 8 1046.0
Century..... 100,0 01,8 248.0 8.1 12,0 26,4 188.0
Wash’ ton He|ght* 100,0 08,2 322,2 9,3 11,2 80.0 181,0
Otilled National,. 1000,0 200,0 16883 72.8 110,6 39,0 778,7
BoroA of Brooklyn
Bedford 160,0 127,0 1170.8 10,8 06,9 148,0 260.7 1463.1
Broadway 186,2 1080,8 22,0 114,1 1911 1838.1
Brooklyn 100,6 1008,2 79,2 42,8 171,0 3,6 1117.8
hth Ward... 100,0 88,2 3452 148 28,6 40,2 1.0 8215
'gh Avenue., 100,0 77,4 040,7 40,8 80,2 78,0 22,0 017,3
Binge County.. 180,0 02,2 800,0 32,2 24,7 72,7 106,0 608.1
Manufaot'ra’ Ni 262,0 486,7 2618,8 422,0 1084 472,22 3101.8
Mechanics........ 600,0 369,8 3604,6 194,2 200,0 246.,4 20,0 4160,4
MeroJhants'....... 100,0 27,1 046,7 1,6 60,4 99,0 718.9
300,0 047,6 3678,0 182,0 290,0 497,0 20,0 8902.0
National City. 800,0 582,4 2008,0 140,0 224,0 462,0 108,0 8080.0
North Side...,, 100,0 144.8 847,8 10,4 50,0 60,9 149.0 876.6
Peoples........... 100,0 120,1 1,009,6 40,3 102,8 78,7 77,8 1210.9
100,0 78,6 608,8 10,1 88,8 57,7 22,0 4141
SpragueNatlonal.. 200,0 248.8 10841 00,0 0,6 1719 14,0 872.0
Twenty-sixth w'd. 100,0 50,8 460,3 13,8 20,0 118.7 20 614.0
Union............. 100,0 03,8 077.5 31,1 02,8 80.0 2,6 085,5
Wallabout,......... 100,0 01,2 730,0 24,0 20,1 27,0 87,0 081.1
Bo o/
Richmond.
Bank of Staten Isl 26,0 08,4 657,6 188 17,8 80,0 10,6 604.6
let Nat.,Staten Isl 100,0 88,4 724,7 40,7 20,0 138,6 — 780,8
Other Cities.
1st Nat., Jer. City. 400,0 942,0 4702,0 377,1 354,3 1337,0 1111,0 0724,4
Hud. Co. Nat., J.O. 260,0 008,6 2360,8 88,8 70,0 1345 64,6 1948.3
3d Nat., Jer. City 260,0 808,0 1072,0 80,8 12,0 407,3 100 12090
8d Nat,, Jer. City 200,0 243,0 1143,0 48,0 60,7 390,8 29,3 1236.4
1st Nat., Hoboken. 110,0 482,7 2448 8 1824 31.8 1753 23,4 2301.3
3d Nat., Hoboken 125,0 110,0 833,7 32,9 28,1 02,0 21,0 889,0
Totals Mar. 1.. 8962,0 9463.8 72120,8 3475,0. 4546,7 9139,0 3828,7 79280.2
Totals Feb. 31. 8062,0 3463,9 72322,0 3304,4 4530,2 8950,9 3702,8 78737.3
Totals Feb. 15- 8902,0 0403,9 72649,0 3274,0 4587,8 8841,0 2954,4 79009,5
Breadstuffs Figures Brought from Page 540—The

<tatements below are prepared by us from figures oollected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Mar, 1,
and since Aug. 1, for each of the last three years have been;

luiirii at— Hour, W heat, Corn. Oats. Baris*. Lyt.
mn.ISOlbs Bush.&OlIbt Blw7».60H>s Bush.SSIbt Bush.mb, BtS.5011
Chisago....... 231,073 510,550 920,556 1,094,690 885,250 24 400
Milwaukee. 86,425 817,000 187,300 150,000 227,100 30,400
20,000 921,931 526 11,126 433
Minneapoll#. 1,775,500 183,540 70,490 48,890 10,990
Toledo.__ 78,000 116,809 07,200 3,800
Detroit..... 5,000 24,259 23,804 45,430 . o,
Cleveland .. 10,194 80,080 80,178 88,131
St. Louis — 46,775 170,718 337,685 482,325 39,750 760
Peoria....... 84,950 60.300 084,938 237,475 44,000 8,600
Kansas City. 148,800 882,800 200,400 ... ...
Tot.wk.J9CS 885,017 3,935,394 2,769,184 2,440,141 699,015 73,773
Same wk.fli. 881,888 8,121,030 5,835,600 8,405,089 604,960 112,328
Same wk.'O0 802,046 8,095,070 5,X98,5>88 2,888,333 1,031,184 97,022
«««« Al14J..1.
1001-02....... 13,081,096 181.433,192 85,301,941 91,865,013 85,827,742 4,268,550
1900-01...... U ,878,818 101,833,703 138,971.760 108,529,167 34,619.530 8,610,712
1899-00... 12,165,076 149,807.237 141,236,458 100,719.133 32.827,788 4,497,108

The receipts of flour and grain at the seaboard ports for
the week ended Mar, 1, 1902, follow:

FJOttr, W heat, QOorts, Oats, B®rls» My
SdptS St™ bbls. bush. bush. bush, bush hush
New YoTk,,..,.. 120,941 570,000 132,000 368,500 168,380 2,700
Boston,,..,,.,. *1,318 159,148 8,324 77,798 3,750 1,330
M ontreal 4,087 6,508 708 192,641 4,876 3,058
Philadelphia.,., 107,823 100,485 164,832 53,800 1.000
61,807 71,504 153,163 28,989 8,073 40,637
Elehmond....... 2,935 18,790 39,380 18,538
New Orleans*... 12,671 103,000 50.000 18,725
It News 34,595 123,000 42867
34,686
Portland, Me.............. 185,305 10,418 e
St.John,N .B-...... 24,547 72,936 8,271
452,320 1,420,926 681,273  759.489 184,759 55.994
411.894 1,053,030 4,093,175 1,418,897 53,493 50.844

*Receipt* do not Include grain passing through New Orleans or rofeivn
port* on through bill* of ladIng.

Total receipts at ports from Jan. 1 to Mar, 1 compare as
follows for four years:

Receipts of— leos. 1901. 1900, 1899.
Flora-.. 8,398,359 3,413,769 3,389,207 3,844,098
W licflt. xe<eel . ...... bush 11,798,984 17,610,900 10,368,271 28,829.400
Corn— . . 3.816,866 38.005,771 80,201,202 80 303,586

6,087.812 11.811.154 10,474,006 9.345,208

787,021 1,220,707 8,823,004 905,909

107,600 *14,621 824.328 1,808,008

Total grain......... It 28,%01,038 08,869,889 68,677,181 04,712,915
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The exports from the several seaboard ports for the week
ending Mar. 1, 1902, are shown in the annexed statement:

Wheat, Corn, flour, out*, fly*, Peae, Barley
Msoportefrom—bueh bush. bush bueh. bueh 6oat>.
(tew York...... 448,944 112270  80.705 11,877  ........ 2,723 888

floiton......... 480 160 26,800 23,070 744 ... .
Portland, Me. 186,806 10,418 40,109
Phlladelphla ................... 90,429 86,067
Baltl ...... 66,000 13 467 8,602
New Orleau*,. 220,000 1068 2098 4350
NorfolK......ocoeiinene
Sewo'rt New* 128.800  42.857 84,606
Qalveston,..., ... 7,028
8t. John,N.B. 78. 24,547 8,271
Total week 1,480,604 202,708 200,446 27,880 . 67.191 938
Same time'01,.2,100.168 4,877,001 380.078 660,410 44 844 100,342 40.786

The destination of these exports for the week and since
July 1, 1901, is as below:

-Flo -Wheat.- -Oorn.-

Export! for Week Slnce July  week Since July Week  Since July
meek and since Mar. 1. 1,1001. Mar. 1. 1, 1901. Mar. 1 1, 1001.

July 1to— tibia. bblt. bush. busts, hush. bush.
Jnitea Kingdom 14b536 0,771,271 3,010,620 47,884,017 111,508 10,099,885
Jontlnent............. 14,102 1.021,097 470,005 61,300,102 168,826 0,407,001
4.StO, America, 10,808 043,081 ... 0 680,002
Wait Indie*..., 19844 771409 T 50 18,588 (44,812
Br.N.Am.Colo'* 770 08.678 211,010
Hber countries 227 212.131 e, 330,058 "2,842 108,670

T Al 200,445 10,417 027 1,480,504 90,074,178 202,708 22 238 980
Total 1901 02.... 880,078 10,878,468 2,100.158 80,440,181 4,377,001103,780,422.

The VISIb|e supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Mar. 1, 1602, was as follows:

W heat, Corn, Oatt, E_Ei Harley
In store at— bush, bueh. 8&?600 o busts,
a.w York... ........ 8.089,000 463,000 . 48 000 160.000
Do afloat... ... 12,000 282,000
HOPTON oo e, . 1,488,000 415,000 04,000 '
Philadelphia.......... 5,000 27,0(40 253. poo
Baltimore....... 523,000 213,000 191.000 43,000
Sew Orleans. 350.000 169,000
(Jalve»ton .. 401.000
Montreal.. 40,000 18,000 208,000 22,000 65,100
Toronto-. 45,000 10,000 *8,000
Buflaio... 2,819,000 890,000 383.000 “204d 090,000
1,000 84,000
71,0140 890,000 602.000 177,660
814,000 140,000 84,000 90,010 24,000
Chicago........... . 0,023,000 4,460,000 461.000 1,010,030 100,666
417,900 77.000
M |I|\svau kee 599,00)4 174,000 871.000 34.000 177,606
0
rt WUI'mAPt.Arthur 4,740,000
Ouluth 12,849,000 144,000 170,000 480,000 80S,330
Do 611,000
Minneapolis .16,060,U0u 80.000 178.000 44.000 77,006
8t Louis .. 1,048.000 1,278,000 225.000 07.000 48,000
Do afloat....oooniiiiinns
Causa*City. 1,605,000 030.000 109.000
Peoria............ 219.000 886.000 209. 63,000 1,000-
Indianapolis......... 287,000 88,000 200
Jn MitsicilpplRiver
Jn Lakes .-
Oncanal andriver... 46,000 3,000 112,000 87,000 50,090
Total Mar. 1.1902.. 64,003,000 10.883.000 4.240.000 2.193.000 2.038.000
Total Feb. 22, 1008.. 64.385,000 10.789.000 4.064.000 2.258.000 2,116,000.
Total Mar. 2,1901.. 67,284.000 10.764.000 10,560,000 1.103.000 1.510.000
Total Mar. 8,1900.. 54,083.000 19.600.000 8.058.000 1.170.000 1.250.000
Total Max. 4. 1890.. 29.477.000 83.882.000 10,023 000 1,642 000 3.563.000

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at
auction.

By Messrs. Adrian H. Muller Sc Son:

Stocks.
13 Imp. & Traders’Nat. Bk 650
28 Mechanics’ Nat. Bank 297

6 Amer Exch. Nat. N ,...2 7"
16 People’'s Bank of N. Y .,,285

Stocks.

5 Atlantic Trust Co.... .280
30 Uerman-Awer Bank__ 1761®
lo Mfrs'. Tr. Co. of B'’kiyn.SdS 1
50 Alliance Bealty 00.90VIOO

200 Manhattan Trust Co 525 30 Birm'gham Realty Co.pf. 5614
55 American Surety Co 183 3t>Nat. Bk. of Com....345-352
5 Central Trust Co ..19351%

125 Geo. A. Fuller Co.pf.i2i4-9238 Bonds.
25 4th Nat. BanK....u... 2391% $8,00 New Amsterdam Gas.
22 Nat. City Bank 590-600 CO. 1st con. 58,1948.J3&J,.112%
17 North American Tr.Co. 260 $5,000 Amer. Home Teleph,
3 Morton Trust Co.__ ..1075 Co. coll. tr. 4s, 1921, J&J.. 91

8 Farmers’'Loan&Tr.Co. 15107
50 Nat. Bk.of Nor. Am.351-352

$2,500 Keene Heights Hotel
Co. 6s. 1902.FAA .iieiis 50

SaraM ttfi

Spencer Trask & Co,

BANKERS,

27 & 29 PINK STREET, - NEW YORK
Transact a general banking business; act as Fiscal
Agents for corporations and negotiate security
issues .of. rallro 8 er companies. Execute
commission OI’ I‘S dn d)ea
INVESTMENT SECURITIES-
Members N, Y. Stock Exchange. Branch Office, 06 State St., Albany

sm& ffitm & jcial

Geokgk Bahcuay Moffat. \AI/kxand_kk M. Whits Jb,
offat & hite,
BANKERS,
Members New York Stock Rxchange,
No. 1 NASSAU STREET, - NEW YOBS,

INVESTMENT SECURITIES.

Tracy & Co., Bankers,

No. 40 Wall Street. SEW YORK,
Connected by private wire. M1LWACK BS.
Dealers In High Grade Boiul».
LUt of Current Investment Ofbrings amt on Avt'UtoHon.

ew York Stock Mkohango, Ooiuiutaaigtt tinier™
-MemberSJ Chlcago Stock Exchango Kxeeated » all Mnrkfll.

CHICAGO.
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dividends.

Per When Bogks, Closed.
Name of Company. Cent Payable (Day's Inclusive.)
Boston AK,IAIIttI)raOr:;/d(nqu(a'a_‘rtefT.?.' .................. _Mar 31 Holder* of reo. Mar 8
Ohio. @c North West., prof, £3| Apr 4 Holders or reo. Mar 22
Ft. Worth A Denver. Oity (stumpo ) Apr If. Holders of reo. Mar ;8
K.Oity Ft3.<fcMem.,pf.,sik.tr.otf8.(qu. ) 1 Apr 1 Mar18 to Apr 1
ljlttlo Miami, guar, (quar) ...... 2 ar 10 Mar 1 to  Mnr 9
N. Y. <feHar|em cum. and 2 Apr 1 Holdors of rec. Mar 15
St. Joseph South Bend 1 15Mar 11 to Mar 16
do do 2 15 Mar 11 to  MarlO
St. lands A San Fran., 1st pref. (quar) L1 _Apr 1Mari16 to  Apr 1
West Jersey <t Seashore.,...ccoovveen.. Mar 15 Holders of rec. Fob 28
Street Railways.
Twin City R. T., Minneapolis, pf. (qu.) 13 Apr 1 Mar 25 to Mar 31
Trust Companies.
Manufacturers’, Brooﬁlyn (quar.).... 31
Miscellaneous.
Amerioan Beot Sugar, pref. (quar.)--— 12 Apr 1 Holder* of reo. Mar 18
American Snuff, pref. (quar.) . | ¥Apr [IIMar 18 to Apr 1
American Sugar Relinlug, oom. (qu.).. 13}Apr 2Mar 9 to  Apr 2
do do pref. (qu.).. OpApr 2Mar 9 to  Apr 2
American Waltham Watoh.......c.c.. Mar 15 Holders of roc. Mar d
Borden’s Condensed Milk, pref. (qu.).. ] ¥ Mar 15 Mar 9 to Mar 16
Cambria Iron 2 Apr
Celluloid Co. (quar.).. 1 Mar 5 to Apr i
Chio Junc.Rys.ife U.Stk.Yds.,oom.(qu.) ?/\ Apr 1 Mar 14 to Apr i
do do do do pref.(qu.) pr 1 Mar 14 to Apr i
Chicago Telephone (quar.).... 22Apr 1 Holders of rec. Mar 27
Commercial Cable (quar.).. Il Apr 1 Mar 21 to Apr i
Cramp(Wm.)&Son8,Ship& E. 15
National Enam. A Stamping, com.(qu.) i Apr i Mar2l to Apr i
do do do pref. (qu) Aapr i Mar21 to Apr i
New Haven Iron A Steel 25c. Mar 18 Mar 9 to Mar 18
Rubber Goods Mfg., pref. . 13Mar 17 Mar 9 to Mar 16
Trenton Potteries, pref. (quar.) 2 jMar 10 Holders of rec. Mar 8
United States Glass, pref........ 4 IMar 10 Mar 5 to Mar 11
United States Projectile (quar. 2 Apr 1 Mar 11 to Apr 1
do do do (extra) 2 Apr 1 Marll to Apr 1

WALL STREET, FRIDAV. MAR, 7, 190*2.-5 P. M.

The Money Market and Financial Situation.—Although
the exports of gold have been relatively large this week and
the local banks have suffered a further depletion of their
surplus reserve, the tone of the security markets seems to
have improved and in many cases prices have advanced.
The demand has extended to investment shares and the
most notable advance has been made in Chicago & North
Western issues, followed more or less closely by other high
class stocks. The market for bonds has also been generally
firm. Business in all departments has been limited in vol
ume, especially during the early part of the week, owing
largely to the serious interruption to railway, mail and
telegraphic service as a result of recent storms and floods.
It is possible that operations have been restricted somewhat
by the shipment of $3,828,000 in gold to Paris and by a
steady flow of funds from the banks into the Sub-Treasury.
It is a notable fact, however, that the money market has
responded feebly to these movements, and loanable funds
are in abundant supply at but slightly advanced rates.
Evidently the remarkable industrial activity and prosperity
so general in all parts of the country, and of which there is
such unmistakable evidence, has more influence in Wall
Street than the incidents above mentioned.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2% to 3per cent. To-day's rates on call 2% to 3 per
cent. Prime commercial paper quoted at 4@4% per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £490,758, and the percent-
age of reserve to liabilities was 45’48, against 45’04 last
week; the discount rate remains unchanged at 3 per cent.
The Bank of France shows an increase of 775,000 francs
in gold and 225,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of March 1 showed a decrease in the reserve held of

$2,977,200 and a surplus over the required reserve of
$9,975,925, against $12.456.650 the previous week.
1 was 1901 1900
March 1  previous week ~ March 2 March 3

Capltal 2700 e 75, 322 700 68, §22 700
Surplu 9.000 ... 92.937.900 _83:342:900
Loans A discounts 938,191.200 Xno 1,433,000 914, 209 ;400 756,070,100
Circulation... 08.700 Ino 34400 31,309,000 18.574.300
Net d_ep05|t 1,017,488.300 Deo 1,986, 900 1,012:514. OOO 829,917,000
Specie....... 192:433,600 Dec 2, 405 400 '193,948.5 158,177,900
Legal tende . 71,914.600 Dec 1,800 73981 100 62.942.900
Reserve held........ 264.348.000 ]Deo 2,977,200 267.929.600 221,120,800
Legal reserve...... 254,372,075 Deo 490,476 263.128.600 207,479,250

Surplus reserve 9,975,925 Deo 2,480,725 14,801,100 13,041,650

NOT*.—Return* ot separate bank* appear on page 511.

Foreign Exchange.—The foreign exchange
continued firm under a limited supply of bills.
consisted in part of drafts against gold shipments.

To-day'sactual rates of exchange were as follows: Bankers’
sixty days’ sterling, 4 85% @4 85% ; demand, 487% @4 87%;
cables, 4 88%f®4 88%; prime commercial, sixty days, 4 84%{db
4 85; documentary commercial, sixty days, 484% @4 85%;
frain for payment, 485% @4 85%; cotton for payment,

84% (&4 84%; cotton for acceptance, 4 84% @4 85.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 75c. discount, selling 750. premium; Charleston,
buying 1-16 discount, selling 1-16 premium; New Orleans,
bank, $1 00 premium; commercial, par; Chicago, 25c. dis-
count; Ht. Louis, par; San Francisco, 12%c. per $100 premium.

market has
The latter
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Posted rates of leading bankers follow:
March, 7 Hixty Days

Prime bunker® sterling bill* on Iximlou. Zlgg:{ ®4 80

4 88
Prime commercial... 4 86

*4 88 2

Documentary comm o]

Pari* banker* (Franc¥). 6 17%a* ®5 17>* 515V ™ 1B4,

Amsterdam( uilder*) ba 40 ® 40he 40hi '® 40%*io
Frankfort or Bremen (relohm’k*) banker* 941He® 95 96:10 "1t 95q

- Cess ha-

United StateH Kondg.- -Sales of Government bonds at the
Board include $9,000 2s, coup., at 109%; $14,000 3s, coup., at
109 to 109%; $2,500 4s, coup., at 112% to 112%, and $500 5s,
coup., at 109%. The following are the daily closing quota-
tions : for v* rly rangp 8ee third page following.

Interest Mar. Mar. Mar. Mar. Mar. M.
Periods 1 S 4 5 fi 7
........... registered Q—Jan ‘108tj *108>* *108S *108*5 *108% *109
. upon Q—Jan ‘109 © *109 *109 *109 ‘109-q 109"
smaJ. reglstered ...........................................
_small coupon e emeieen e eeeeeens e
. ; eglstered —Feb *109 *109 *109 *T09 " *109 *i09q
. upon O—Feb *109 09** *109 109 ‘109 *i09q
small reglstered —Feb ...
small__coupon Q—Feb *109 = *109 *109 *109  *109 09
—Jan m ir* 111\&*111 *mq *111g m
—Jan *112** gl *li2q *112' ‘112I*
SRECE hi M e R
. > i
.reglstgred —Feb *106q * 06(31 *joeq * 100qs n_oea *106**
—Feb *106q ‘ 100's *iooq *ioeq *i06q *1001*

This is the prioe bid at the morning board; no Sa|EWas made.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $15,000 Virginia fund, debt 2-3sat 97%.

The market for railway bonds has been exceptionally dull
and featureless, but generally steady to firm in tone. Daily
transactions averaged only a trifle more than $2,600,000 par
value and were well distributed. Wabash debenture Bs
were again the most active bonds, fluctuated over a narrow
range and close without change. Colorado & Southern
issues were strong in sympathy with the shares, and Detroit
Mackinac & Marquette land grant 3%s again moved up
over a point; but the active list generally moved within a
fractional range and net changes are unimportant.

Railroad and Miscellaneous Stocks.—The stock market
was dull during the early partof the week, but has improved
in that particular as well as in general tone and strength,
notwithstanding some slight reaction from the best prices of
the week. Transactions at the Exchange steadily increased
from 361,000 shareson Monday to about 600,000 shares to-day.
The prominent feature of this development was an unusual
demand for several high-grade issues, including both rail-
way and industrial shares, and a phenomenal advance in
some cases. Chicago & North Western common opened at
217% on Monday and sold at 233 on Thursday. During the
same period the preferred advanced about 10 points, Chicago
& Eastern Illinois 11% points, Evansville & Terre Haute
5 points, Rock Island 3% points, Colorado & Southern com -
mon and 2d preferred 4 and 6 points, respectively, and New
York Central, Illinois Central, Pennsylvania, Baltimore &
Ohio and lowa Central from 1to over 2points.

On the other hand, Great Northern preferred
coal stocks and the local transportation shares were weak
and the “Soo Line” issues lostapartof the recent advance.

Of the industrial stocks, General Electric was conspicuous
for an advance of 7 points. Colorado Fuel & Iron was bid
up sharply on Thursday from 88 to 98, and American Cotton
Oil, Grass Twine and Car & Foundry have been strong
throughout the week, a part of which it has lost. In sym-
pathy with the advance in Colorado Fuel & Iron, Tennes-
see Coal, Iron & Railway advanced about 3 points. The
United States Steel issues and American Sugar Refining
have been steady.

Outside Market.—The outside market has, on the whole,
been rather dull. Prices for the most part have been fairly
steady, exceptions, however, being noted, particularly
among the copper stocks, where considerable irregularity
appeared, following the announcement of the death of Mr.
Leonard Lewisohn, who was so closely identified with the
copper trade. To-day’s dealings were somewhat larger
in volume, and most of the active issues close at higher
prices than last week. An interesting event this week on
the curb was the advent of the securities of the new United
of San

, some of the

Railways Francisco; Brown Bros, receipts sold
between 102% and 103%, while the stock (when issued)
was quoted on Wednesday at 20 bid; 29% asked,
for common and 60 bid, 73 asked, for preferred, Quo-

tations got closer together to-day, common being quoted
24 bid, 25% asked, and preferred 63 bid, 64% asked. An-
other new stock was National Bread, the common selling at
13%@14% and the preferred at 83% @84%. Some of the
more active securities, with the lowest, highest and closing
prices, are as follows : Dominion Securities (capital to be
increased from $1,500,000 to $3,000,000), 106%, 110%, 110%;
Hackensack Meadows, 63, 64%, 64%; Northern Securities,
101%, 102%, 102; Corn Products common, 85, 37, 35; pre-
ferred, 86%, 89%, 86%; American Can common, 15, 15%,
15%; preferred, 57%, 59%, 57%: Mexican Nationalcommon,
18%, 19%, 19%; Standard Rotary Motor common, 27%. 29%,
29%; Norfolk & Western-Pocahontas 4s, 93%, 91. 94.
Among the copper stocks fluctuations were as follows :
Greene Consolidated, i9%, 20%, 23; British Columbia, 9,
10%, 9%; Montreal & Boston, 8%. 4%, 4%; Union, 3%, 4,
8% ; Tennessee. 12%, 15, 18; White Knob, 22, 23%, 23%.
Outside quotations will bo found on page 520.



Sal'Urday
March 1

«40
67
75
y7
10J\ luthj
«93 % 944
64 64 4
*113 L17
*140 144
«140 160
1154 1154
-87 884
19*3 192
40 % 46 4
354 3<%
75 75
1474147 4
- 140
24 241
«91 9*3
87*4 88
454 46
65*4 63%
79 79
1634 1624
§189 1894
217 217 4

44
68
75 4
97

§161 4 16i 4

«135 145

-103 100
17 17
32 32

19041004

22
684 69
364 364
1727~ 1727
*283 386
43 43
93 92
45 60
«60 64
40% 403
164 164
384 384
13Sj] 13%
26% 26%
38 384
6»4 684
554 554
664 664
100 101
394 40
184 186

22%

14 si
*00
*834 844

14%
67 Si

13941394
484 484
*78Si 79
*864 38
84 814
234 244
044 55
*1d4 16
"40 48
*664 68
=131 133*2

*31 82*2
10334 i04%
132% 132%
103 168%
*384 40
*884 90
26% 28%

17% 18*4

108%
119
484
li2
*24%
044
89%

ib'8%

122
494

114
24%
544
99%

=162 Si 163
*49 504

115 120
=86% 87%

212
33%
0<%

*90
*72
10i> 105
*78 si
100415014
40 40

214
33%
58
91
74

*72
=83

78
95

55% 554
80% 81%
674 674
*11641174

Banks

NEW TORE
CuUT

America” ...
Amer Exeh..

Astor

Boweryi)___
Broadway...
Butch's & Dr

Central
Century 1]...

Chase
Chatham___

New York Stock Exchange—Stock Reoord, Daily, Weekly and Yearly

OCCUPYING TWO PAGES
STOCUS—-H1Q11EST AMD LOWEST SALE THICKS STOCKS Satﬁs of O:gr;giss (t)(;rloYoe:;\L;rOeOE.OtS Iia.i)\/(e to(rlgiorf;/ious
. the ear
YV Jd - | Tyesday LIlSIXDE  Jividay ~— NEW YORK STOCK ek
March 3 March i March $ March ti March 7 EXCHANGE Shares Lowest Highest Lowest 1ligliest
Uuiliauda,
-39 41 *39 41 *37 4 40 40 41 41 43 4NN ATbOr. e 700 33 Feb20 43 Mar 7 20 Feb 34 Nov
-66 68 *60 08 *00 67 *00 68 68 68 7A 1)o pref... 200 63 Jan 9 68 Feb26 50 Sep 00 Dec
754 76 75% 754 T74% 75% 7)% 75% 75  76% Atch. Topeka & Santa Fe. 35,030 74% Jan 27 81%Jan 3 42% Jan 91 J’'ne
964 97 06% 90% 96% 90% 96% 904 96% 97 % Do prefo . 10,09s 95 % Jail 2<103% Jail 6 70 Maj 108 May
104 4 loa 1044 105% 1034 104% 104% i05% | 104% 1054 I1>altimoredb Ohio......... 86,250 101 Jan 14 108% Jan 3 81% Jan 114% May
*934 944 *934 944 944 944 94 ;u\ 894% 94% ">Do pref... 275 93% Feb 21 97 Jail 2 83% Fob 97 J'lie
64 65 4 634 64% 63 634 034 04 63% 64% Brooklyn Rapid Transit.. 22,950 60% Feb 14 68%Jan 3 55%Oct 88% Apr
113 117 *112 120 *112 118 1184i 1nh1l ft 77 Mar
140 144 *140 144 =140 144 Do pref 141 Feb 11 144 Feb 19 1)6 Mal
<140 160 =140 160 *140 100 *140 100 *140 160 PBurl. Cedar Uapids&Nor. 139 Feb 13 160 Feb 17 120 Feb L30 Sep
x113% 1134 1124 1134 1124 1124 112% 112% 112% 1134 1 lanadian PacifiC........ 7,600 112% Jan 2h 117 Jan 2 87 May J17% May
88 884 87% 87% *7 87% *87 874 *87 88 A~ Canada Southern......... 1,700 85%Jan 0 89 Feb 7 54%Jan 89 Nov
<191 195 1914 1914 191 194 *192 195 191 191 cCentral of New Jersey... 300 188% Jall 17 198 Jan 6 146%Jan 196% Dec
464 464 454 464 45% 45% 46 46% 46 404 Chesapeake <t Ohio............ 6,900 45 Feb20 48% .Tail 2 29 Mii\ 52% May
364 364 304 364 354 36% 36 364 36 36 4 Chicago Alton..... 4,800 33% Jan 22 37% Feb2l 27 Mu) 50%Apr
76 764 754 754 ‘754 76% 764 754 75% 76 Do prefa, 1,062 75 Mar 1 77%.Jan 3 72% Jan 82 %Apr
148 4 150 150 151 151 %1644 158 1694 158% 160% Chicago <t East'll Illinois 4,950 134% Jan 21 160% Mar 7 91 Jan 140 Nov
L 140 *135 140 140 142 *112 . *142 ... 200 137% Jan 11 142 Mar 5 120% Jan
34 25 23% 244 23% 244 244 24% 24 24 4 Chicago Great Western.. 11,075 22% Jail 25 25% Feb26 16 Jan 27 Nov
93 924 *91 93 *91 924 *91 93 924 92% Do 4 p.c. debentures 1,300 91 Jan 8 92% Feb14 90 J'ly 94% Mar
88 894 874 89 *874 90 88 88 89 89 Do 5 p.e. pref. “A” .. 2,210 83% Jan 22 89% Mar 3 75 May 90% J’'ne
46 46 4 *45% 40 45% 45% *454 47 *454 46 4 Do 4 p.0. pref. “B” .. 400 43% Jan 24 47% Jail 2 41 Dec 56 Alar
634 64 624 64 004 624 624 63% 63% 64% Chic. Indianap7<fe Louisv. 13,400 49% Jan 14 07% Feb24 23 Jan 52% Doc
784 784 78 78 784 79 8794 79% 79 79 4 Do prefo. 725 75 Jan 16 81 Feb 19 58% Jan 77%! op
1624 164 102% 103% 162 163% 163% 105% 163%104% Chicago M'ilw. <& St. Paul. 95,436 160% Jan 27 L08% Jail 2 131 Mu> 188 May
«188 189 189 189 189 189 190 1914 190% 191 1,349 186 Jan 14 193 Feb 7 L76 Mu) 200 May
317 4 233 222 2254 2214 229 2274233 228 233 Chicago licNorth Western 44,990 204% Jan 14 233 Mar 0 168% Jan 215 May
243 247 247 4248 246 2484 2484 250'4 249 249 Do pret.o. . 2,260 230 Jan 18 250% Mar 6 207 Mai 2is Apr
163 4 165 16341654 163 165% 164% 1654 164% 165% Chic. Hock Isl'd & Pacific 13,368 152 Jan 15 160% Feb 11 116% Jail 175 % J'lie
*135 143 144 144 *140 145 145 150 154 4155 Chic. St. P. Minn. « Cm. 2,250 140 Feb 0 155 Mar 7 125 Mai 146% Nov
*193 196 *185 195 *185 192 195 197 198 200 DO prefo s 983 195 Mar 0200 Mar 7 180 Mai 201 Apr
§18 13 17 17 17 17 17% 174 17% 18% Chicago Terni'l Transfer. 3,000 15% Feb21 18% Mar 7 10% Jan 31 Apr
33 324 31% 324 32% 32% 32 32 324 34 Do prefo. 7,660 30% Feb20 34 Mar 7 28% Dec 57 %Apr
1004 191 100 1014 994100% 1004101 *101 1014 Cleve. CIn. Chic. & St. L. 3,800 95% Jan 14 105% Feb 7 73 May 101 Nov
1204 1204 *118 123 -120 123 10U 11S Jau-<1l 1153, jan 124 Nov
35 Feblli 35 Febiu 42% Nov
Do pref 77% Jan 27 77 L Jan ‘>8 82 Dec
224 234 22% 234 22% 25% 254 26% 25% 26% Colorado"So So., vot. trust 148,080 14 %Jan 16 26% Mar i 0% Jail 18 Apr
684 694 *68% 09% 684 704 70% 71 704 71 Do Istpf. vot. tr.cfs. 14,126 59%Jan 15 71 Mar 0 40 Jan 00 Dec
364 38 37% 374 37% 404 404 43% 41% 43 Do 2d pf. vot. tr. otfs. 58,450 28 Jan 14 43% Mar 6 16%.Jan 28% Apr
17241724 171 172 171 172 171 1724 1714172 4 lAelawarctfc Hudson___ 5,100 170% Jan 27 184% Jan 7 105 Ma\ 185 %Apr
2884 2884 282 2824 *282 286 284 286 *280 286 L'olaw. Lack.& West'n. 1,100 253 Jan 15297 Feb 4 188 % .Jan 258 Dec
44 44 =43 44 434 444 44 44% 44% 444 Denver <t Rio Grande___ 3,550 42 Feb 3 46 Jan 2 29% Jail 63 % May
914 914 914 91% 91% 91% 914 92 914 91% Do refo e 1,6oU 90% Jan 21 94% Feb 13 SO Jan 103% J'ne
*40 60 Denver <t Southwestern 43 Jan 10 49 Jan 10 49 Nov 71 Jne
*40 60 Do pref 49 Jan 20 64 Feb24 09 J'ly 69 J'ly
41 41 *40 41 =40 41 414 434 43 45% Des Moines So Ft. Dodge. 16,300 39 Feb 1 45% Mar 7 IS Jail 45 J’'ne
16 16 4 154 164 154 15% 154 15% 154 154 Detroit South,vot. tr. ctfs 3,600 13 Feb 3 16% Jan 6 14% Dec 17 Dec
384 394 394 39% 38 38 *37 39 *37 384 Do pref. vot. tr. ctl’'s. 2,240 33 Feb24 39% Mar 3 36 Dec 40% Dec
134 134 13 134 124 13 12% 13% 13% 13% Duluth So. Shore S Atl.. 6,466 lo Jan 15 14% Feb 26 4% Feb 12% J'ne
264 264 244 254 244 24% 254 26 25% 25% DO prefo s 5,570  18% Jan 14 27% Feb 26 13% Jan 22 % Sep
374 384 37% 37% 36% 374 37% 37% 37 37% T2rie ., 61,260 36% Mar 5 44% Jail 2 24% Ma) 45% J'ne
68 684 674 68 67% 68 68 684 67% 68 XJ Do 1stpref... 6,322 67% Mar 5 75% Jan 2 59% Jan 75 Dec
554 554 54% 554 544 54% 54% 554 544 54% Do 2d pref.o. 6,200 54% Mar 5 63% Jan 2 39%Jan 62% Dec
67 69 68 694 68 68% 68% 714 71 74% Evansv. & Terre Haute.. 26,340 57 Jan 13 74% Mar 7 41 Jan 68 Apr
100 1004 100 1004 1004100% 1004102 102 1024 Do prefo e, 5,193 87% Jail 31 104% Feb27 81 Jan 95 Apr
*38 41 *37 41 40 404 41 41% 414 414 Ft. Worth&Den. 0.,stinp. 1,600 30 Jail 2 42% Feb26 17 Jan 36 Apr
18441844 *184 186 1814183 1844 1844 183% 183% Great Northern, jiref..... 1,000 181% Mar 5191 Jan 6 L67% May 208 Alar
77 77 Green B \v deh etf \ 1 70 Jan 11 79 Fel)27
14% 154 15 15 15 15 15 15 154 154 Do deb. ctf. B 146 9 Jan 8 16% Feb 10 7% Jan 11% Apr
*664 68 674 674 *66 68 674 69 69 69 | Tocking Valley 1,000 66 Jan 15 71% Jail 2 40% Ala> 75%Dec
834 85 844 844 834 84 844 844 *834 84% J-ADo pref...... 500 81% Jan 11 85% Feb 17 69% Jan .88% Dec
13941404 1394140 1384 139% 1394 140% 140 1404 1llinois Central. 12,430 137 Jan 14 143% Feb 7 124 May 154% J'ne
48 484 48 48 474 49%  49% 604 49% 50% lowa Central........... 32,680 37% Jan 15 50% Mar 7 21 Jan 43% J'ne
794 797 794 80% 80% 834 82% 83 82% 83% Do prefo. 15,425 71 Jan 14 83% Mar 7 48 Jan 87% J'ly
364 364 364 364 *36 36% 364 364 36% 36% Y 7anawiia So Michigan.. 900 33% Jan 25 37% Feb13 21 Jan 41 J'ne
84 844 84 844 834 84 83% 83% 83% 84 *Vc.Ft.S.tfcM.tr.cts.pfd 2,000 80%Jan 2 85% Feb24 77% Dec 81% Dec
234 244 224 234 22 23 234 23% 23% 23% Kansas City So. vot. tr... 12,650 19 Jan 15 24% Mar 1 13% Jan 25 Apr
534 55 52% 54 514 534 534 544 534 544 Do pref. vot. tr. ctfs. 22,150 44 Jan 14 55 Mar 1 35 Jan 49 Apr
154 15% *154 16 *154 16 16 16 16 164 Keokuk e Des Moines... 1,000 13 Jan 15 16% Mar 7 5% Jan 18% Oct
*45 48 *45 48 *45 4<S *45 48 *46 48 Do pref____ 45 Jan 2 47 Feb28 24 Jaii 45%Sep
68 68 *67 68 664 664 <66 68 68 68% T ake Erie SoW estern... 660 64 Jan 15 71% Jan 3 39% Jan 76% Nov
*131 133 131 131 *129 134 *129 133 134 135 DO Prefo s 300 125 Jan 15 138 Feb 6 108 % Jan 135 %Sep
Tj. Shore . TVfieh. Soutli'n 8335 Jan 27 §335 Jan 7 §‘>30 Apr 8355 Nov
«81 824 81 824 *804 82 82 82 *81 83 Long Island...conn. 800 78% Jan 15 86 Jan 2 67 Jan 90 Dec
103% 104% 1034104 1034103% 103%104 103% 104% Louisville So Nashville... 8,180 102% Jan 27 108 Jan 3 70 May 111% J'ne
13141334 1304 132% 13041314 131% 1314 131% 132% ATanliattan Elevated... 28,276 130% Feb 13 140% Jan 29 83 May 145 Dec
168 1694 167 1684 1664167% 1674168 167 4 168% iXJLetropolitan Street_ 20,400 159% Jan 15 174 Feb 5 150 May 177 J'ne
*384 40 *39 40 40 40 404 41 *404 414 Met. West Side EI. (Chic.) 400 38 Feb 7 43 Jan 6 27 Jan 41 Nov
89 89 *88% 90 *8S% 90 90 90 *904 914 Do prefio . 437 89 Mar 3 91 Jan 29 79%Jan 93 Sep
27% 284 274 27% 274 27% 274 28% 28 28 4 Mexican Central 10,450 25‘8Jan 1a 29% Jan 29 12% Jan 30 May
18% 184 174 18% 17% 174 18 19% 19% 20% Mexican Nat'l tr. receipts 103,185 14%Jan 15 20% Mar 7 3% Jan 15% Oct
* _16U 8150 150 Michigan Central 25 §150 Mar 7 160 Jan 7 107% Mar 180 Nov
109 lid 1084 109 109 1094 1094HO04 &io% iii% Minneapolis So St. Louis. 11,765 105 Jan 27 111% Mar 7 67% Jan 111% J’ly
*119 121 *119 121 *119 121 121 123 Do prefin.. 600 118% Jan 22 123 Feb 13 101% Jan 124% Oct
47 48% 47 474 46 4 47% 474 48 47% 47% Minn. S. P. S0 S. S. Mane. 9,310 36% Jan 2 50% Feb26 15 ' May 36% Nov
1084112 *109 111 109 110 10941104 *109 110 Do prefo o 3,700 90 Jan 14 115% Feb26 49 Apr 94% Nov
244 244 24% 244 24 24% 25 254 25  25% Mo. Kansas & Texas.... 2,700 24 Mar 0 27 Jan 3 15 Jan 35% Apr
544 544 53% 54% 534 55 *53% 54% 54% 55 Do prefio 3,000 51 Jan 13 56% Feb 18 37 May 68%Apr
99% 1004 98% 99% 974 98% 98% 100 98% 99% Missouri Pacific.....cceenes 73,440 97% Mar 5107 Jan 2 69 Jan 124% J’'ne
Morris & Essex.. §195 Jan 21 197 Feb 25 §191*0Jan 197% Apr
88 88 89 89 *85 95 XT ash. Chatt. & St. Louis 367 80 Jan 24 98% Feb 4 §70 J'ne §882% Nov
16241624 162 1624 161% 162% 162% 1634 16241634 T~ Y. Central & Hudson. 11,100 159% Jan 27 168% Jan 2 139% Jan 174% Nov
504 504 *49 50% *49 50 504 514 51 51 N.Y. Chic. SoSt. Louis... 3,150 46% Jan 15 52 Jan 9 16 May 57% Sep
*115 120 *115 120 *115 120 11941194 *115 120 Do 1stpref... .. 500 119 Feb 6 124% Jan 27 97 Mar 120 Sep
*864 874 *86 87 864 864 87 87% *864 88 Do 2d prefo.ne.. 400 84 Feb 4 89% Jan 9 §269 klﬂai 423 iep
New York & Harlem ov pr
N. Y. Lack. 6b Western... 138% Feb 3 138% Feb 3 8§134% Jan 139 Feb
§21342144 2134 3215 *214 216 *214 216 *214 215 N.Y.N.Haven & Hartf. 331 209% Jan 30 §215 Mar 4 §206% Feb 217 J'ne
344 344 33 334 33 33% 33 334 33 33% N. Y. Ontario SoWestern. 7,850 33 Mar 4 36% Jan 2 24 May 40% May
574 58 57% 574 57 574 574 58% 57 57% Norfolk So Western........... 12,150 55 Jan 14 59% Jan 3 42 Jan 61% Nov
§89% 91 "90 91 91 91 *90 91 90% 91 Do adjustment, pref. 363 90 Feb2l 93 Jan 14 82 Feb 92% Nov
*724 74 72% 72% 71 72 72 72 *72 74 pacific Coast Co.....cceeenes 800 71 Mar 5 75 Feb 7 52 Feb 78 Dec
105 105 105 105 *105 108 105 105 *104 106 X Do 1stpref.o... 400 100%Jan 6 105 Mar 1 89 Feb 103%.Dec
80 80 *79 81 *78 81 *T77 81 *78 81 Do 2d prefo... 100 79 Jan 20 81% Feb 7 63 Jan 83 Nov
1504] 51 1504 151% 150 1504 150%152 151% 1524 Pennsylvania......... 115,090 147 Jan 14 152% Mar 7 137 May 161% Apr
394 41% 41 414 *41 43 41 41 42 42%. Peoria So Eastern............... 1,325 39 Jan 8 43% Feb 11 14% Jan 50 Sep
*72 78 *72 78 *73 80 *72 78 *72 78 Pere Marquette 71 Febl1l5 83 Jan 14 33% Jail 94 Nov
*83 95 *83 95 *80 90 *83 95 *63 95 Do pref 72 Jan 86 J'ne
87 874 85 874 Pitts)). Cm. Chic, So St. L. 3,200 SO%Jan 7 91% Jan 9 57 Jan 81 Deo
11441U 4 *112 120 Do prefoiees 100 114% Mar 4 114% Mar 4 88 Jan 113 Dec
55% 56 54 55% 53% 54% 53% 54% 54% 55 pea-ding, vot'g tr. ctfs.. 114,750 53% Jan 14 59 %Feb 13 24% Jan 58 Deo
8§81 814 804 81 80 804 804 80% 80% 81% TV 1st pref. vot. tr.ctfs.. 4694 80 Mar 0 84% Feb19 65 May 82%Dec
67% 684 66% 68 65% 66% 65% 66% 65% 67 2d pref. vot'g tr. ctfs... 83,750 60 Jan 14 70% Feb 18 38 Jan 64%Dec
11641164 11541154 115 1154 1154117% 117 117 Rutland, pref................... 1,400 110 %Jan 23 118% Jan 31! 97 Nov 112% Nov
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks Bid A sk Banks Bid Ask Banks Bid Ask Banks Bid Ask Bunks Bid Ask
- Citizens’....... 220 230  14tli Streetn. 200 300 Irving ... 220 240 MtMorrisn-. 220 Thenix ... 115 120
Bid Ask City.......... 1590 600 Fourth..... 1239% eecee=s Jetl'ersonU--. 1SO Alutuain..... 250 Plazali........ 559
530 Colonialn 385 Gallatin___ 430 Leather Mfr. 255 270 Nassaull .c.. 190 Prod ExOhl 105  Ymj*
1273% Columbian .. 350 Gansevoortn 140 ee*ees | iberty 650 New Amster 1350 1400 Riverside’ 309
700 T Commerce. f345 35%2* Garfield .. 500 Lincoln 1000 N onv-Vork Co 1500 seaboard ___ 159
300 Corn Exclivl- 43l) 460 German Ami 1176% Manhattan?!. 330 X Y Nat Ex. 280 second ..... 050
375 390 East River.. 150 German Ex? 340 MarketcicFul 250 2*75¢ New York... 380 350* Saventh,new 125
150 11th Wardn. 150 Germaniall .. 500 Alechanios’ . 1297 19th Wardli. 150 shoe X l-eth. 129  ISO
185 200 Emp’estate?) 195 210 Greenwich n 290 Mech SoTran 100 170 North Amor. 1851 352 stale' ... 550
160 175 Fidelity?]__ 210 Hamiltonn 100 175 Mercantile. 290 300 orientain___ 210 1Jill \\aixP . 119
700 Fifth Aven.. 3300 3550 Hanover.!... 680 700 March Exoh. 150 165 Paoitloll 205 23d Ward? 119
335 350  Fifth........ 375 415 Hide A L’ath 150 Merchants'.. 190 Park....... 630 660 , Vuion Sg? ... 825
4150 4250 First (new).. 850 875 Imp So Trad. 1650 Metropolis 3 700 People'sll___ 1285 ;,~ | 1nited Nat’'l «eatte

Chemical....

e Bid anil asked prices; no sales were made ou Lins day.
t Sale at Stock Exchange or at auotion this week,

§ iji-nH im.m io> snares.
s Trust Co. certificate

j hi™ riguus.

il State banks.

a E\ dividend and rights,
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li(iit(/c for Year WOV  Range /or Jrevlout

_ Sales 01 g )

STOCKS—HIGHEST AND LOWEST BALE PRICES STOCKS atﬁz On basin 0/UJO-share Loin Year(1UON
Vednesd Thursday Friday N IHW YORK BTOC Week

Saturda Monda Tuesday ednesday . ; i i
March 1 March 1 March March 5 March ¢  March 7 X C11A NS K Shares Lowest Highest Lowest  Uiyhesi

i Jan 15 Due
19%  18% 20% 20% 21 % 21  23% 11J,it <L Iml. v. tr. cMh. 15,420 12 Jan 14 23% Mar 7 77 i
*%go/ %20/ %f% %g 718% 71% 7?0/2 713, 71% 72 72 73% S 1Do 1stprof.v.tr.ctfs. 3,705 62 Feb 6 74% Feb25 55 Oct 78 JTic
*32 ’ 33 ’ o 83% 32% 33% 32% 33 83 33% 33 34y Do 2(1prof. v. Iv. cAif). 6,760 27 Jan 7 34% Mur 7 17 Dec 30 J'ne
32% 55 o, *13934 110  139% 139% 130% 130% sSt. Law. & Adirondack... 1,100 126 Jan 22 L41% Feb 17 57 Jan 134 Dec
13934 139% 189% 139%  139% 139% T 10.450 9 21HJan 50 % Dec
0 o% * 599 9 60% 61% 60f% 61 6L 61% St. 1jOulb  Han Fran----- . J.>»1lan 2 64 %Jan 10 0
MhT 60 59% 59% < 53% 60% . 620 88 Jan 11 75 wmriy 88 Mar
84 *83 84 % *83 85 84 84 83 83 84 % 84 % Do 1stprel ... 83 Feb 5 an uriy M
72% %0/ 72% T72% 71% 72%  71% 72 72 72% 72 72*™ Do 2d Profu.. 2750 71 % Feb21 77 Jan )>» 536 %ail 76 4j'no

“26 0 2603 26 26 o5 25 25 o5 % 243., t24% 25% St. ljoiilh Southwestern.. 1,070 243i Mar 6 28% Jan A 10 May 39%Apr
57 570/0 57% 57% 56 57% 55% 56% 3 57 56% 57 % Do profo..... ... 1.750 55% Mar 5 61*iJan \r \1h <Jan 71 J'ne

63% 64 ’ 630/3 6 1&; 63% 64% 63% 64% 64 04% 64% 01'9 Southern Pacific Co 97,300 58 Jan 27 67% Feh 10 29 May 63 nJ'ne
32% 32%# 32% 32% 32% 33 32% 32% 3230 32% 32% 32% Southern voting tr. ctffl.. 13,477 31% .Tan27 34% Jan 2 18 Jan 353jJ’'ne

. 95 % 95% 95 95 0S3, 95% 95% 05% 06 Do prof. vot. tr. ctfs. 8,935 92 Jan 14 97% Feh 14 67> Jan 94 o, Nov
95% 95d 95 = 96% 6 9o Py % 390 3030 pjr%e Pacifi 6350 37% Jan 15 43% Feb 18 23 lan 529 May
40% 40% 40% 41 39% 40% 39% 39% . 39 % 39% . pIr¥e g)_(ads acifiC....coeee. . 7 ( J > 134 Feb 7 Aay 'May 13 o Jan

129 131 *129 131 *128% 132 .o 100 1% e oo P1 I St ?.Vifrcn\J/\? (N't Y'%f” i %650 18% Jan 21 23% Feb 11 103 Feb 25 9 May
23% 23% 22% 23 22 22% 22 22%  22% 22%  22% 22% Pol. St. L. . V. tr. ctfs. 0 13% Feb 11 2 M 39 % M
41 41 41 41% 39% 40% 39% 40% 40% 3934 40% Do prof. vot. tr. ctfs. 5,050 35 Jan 15 13% Fe 8 ay 6 May

* 113 113 *112%113 113 % 114% Twin City Rapid Transit. 1,630 107 Jan 20 11.4% Mar 7 65% Jan J09% Dee

113 113% 113 113% 118 10% " ’ f 350 158 Fob18 159% Fob 18 147 Apr 160 Nov

158 159% *158 158% =*158 160  ...... ...... 158 160 158 160 Do prof...n. 16029 0 Toao SRR 133 Ma
98% 99 98% 99% 08% 99% 98% 99% 99 9934  093s100 nion Pacific........... , 983nh Feb 28 104% Jan o May . Yy
87% 87% 87% 87% 87% 87% 8634 87 86% 87 87 87% U Do pref... 5,500 86% Mar 6 91% Jan 2 81% Jan 99%May
23% 24 23% 24 23% 24% 23% 24 233 24% 23% 24% Wi abash.....coeveeiieennn, 5,800 213 Jail 14 25% Feb 18 11 %Jan 200 J’ne
423 43 43 43%  42% 43% @ 42% 42% 42% 42% @ 42% 42% Do pref 12,290 41% Jan 13 1434 Feb 18 2331 Jan 46 %J'ne
19% 19% 19% 19% 19% 19% 19 19 19% 19% 19% 20 Wheeling & Lake Erie 3,451 17 Jan 27 20% Feb24 1l1<%Jan 22 J'ne
56 56% 57 57 $56 56 553 653 55% 56 56% 57 Do 1stpref....... 1,200 49% Jan 27 59% Feb21 45 May 603 Mar

$3138 31% 31 32 31 31% 30% 30% *30 31 32O 32 Do 2d prefi... i,égg 280 Jan 14 340 Fegz4 iio/g/laag _32 'J\/lgg
21 21% 21% 21% 20% 21% 20% 20% 20% 21 20% 21% Wisconsin Cent. v. tr. cfs. . 19? Jan 30 21({0 Feb 26 380/0Jan o AD
423a 43 423% 43 42 4238 42 42%  42% 42% @ 42% 42% Do prelfl. vot. tr. ctfs 3,000 39 %Jan 24 43%Feb 27 0 p

miscellaneous.

195 205 *195 210 *195 205 *195 205 *195 210 *195 210 A dams EXpress.... 199 Jan 4 $220 Feb $145 Jan $202 Dec
69% 70% 69% 70% 68% 70% 673% 6834 67% 6934 (ZSEA; 693 malgamated Copper.. 122;88 67% Jan 14 7?1'ty 'I\:/Ieb Gglgulgec 1330/ ;Jo\n?
2% 3% *3 3% 3 43g 438 4%  *3% 4 3% 4 American Bicycle.......... . 2 Feb25 b Mar 6 Sep 6 Ap

*13 15 143% 15 15% 19 17 18 18 18 18 18 DO pPrefons 3.200 10 Jan 6 19 Mar 10 Sep 35 Apr
283% 29 28% 29 29% 293g 29% 30% 31% 313%# 30% 31% American Car <t Foundry 41,41 28% Jan 14 313%Jan 19 Jan 35O J'ne
88% 88« 88% 88% 88% 88% 88% 8834 89 89% 89 89% Do prefi.. 4.221 85% Jan 14 89% Mar 67 Jan 895} JTy
32% 34%  34% 36 34% 36 36 38% 38% 3934 39% 43% American Cotton Oil 64,970 30% Jan 10 43% Mar 24 Mar 35%J'ne
88% 88% 89 89% 89% 89% *89 90 90% 90H 91% 92 Do prefi.. 1,150 86 Feb 92 Mar 85 Apr 91% Jan

230 238 *230 238 $235 235 $226 226 $230 23434 *230 238 American EXpPress...... 110 210 Jan 13 2443 Feb 11 $169 Jan 210 Nov
48  48% 48% 493%  49% 51% 49% 5038 49% 60% 51 52 American Grass Twine .. 29,253 39% Jan 9 52 Mar 3934 Dec 450 Nov
27% 28 273% 28% 273 28 27% 27%  27% 27 27% 2734 American lce 15,370 263 Jan 15 31% Jan 2534 Oct 471713/31 mar
65 65% 65 65% 65% 65% 65% 65% 65% 60% 65% 653 Do pref..... 2,290 63% Jan 14 670 Jan 6%0/ JOct AN JTaf
*20 203 *20 203%  23% 23% 22 23 22 23 21% 23 American Linseed 6,422 15 Jail 14 25% Feb 6 Jan 0 JTy

*49 53  *49 54 52 52 52 57 55% 565 55  56% Do pref..... 10,570 43 Jan 13 57 Mar 31 Jan 66 JTy
31% 3178 31% 32 31% 317 31% 31% 32 329% 32 32% American Locomotive... 22,720 30 %Jail 14 34%Jan 22 %=Aug 33? Nov
P2 S2% 92% opr2 ve2 9T SN % % 3 U534 °F American Maiting I %0 %2 33,3 %ludan imren 8 dne

5*4 6% *5% 6 *504 *5% -5% i iNg.coeennns ’

«21 22 210 219 21% 21% 21 21 *21 23 *21 23 DO Prefos 400 21 Jan20 25 Jan 22% Dec 30 J'ne
47 47% A47% 47% 46% 47% 46% 4634 46% 46% 46% 463% Amer. Smelt'g & Refin'g. 3,015 4434 Jan 14 49%Jan 29 38%Oct 690 A’nr
$99 99% $96% 961 98% 98% 98% 98%  98% 9836 98% 98% Do prefa s 3,036 96 Jan20 99 Febl7 88 Feb 1040/oJ‘ne
60 60 *42 65% *50 65% *40 65% 65 65 65 66 American Snuff. 700 40% Jan 22 66 Mar 7 26 Mar 49%J'ne
*90>4 92 *90% 91 90% 901  90% 90% 90 90 91 91 DO prefo . 700 85 Jan 13 94 Feb18 73 Apr 90 J'ne
128% 128% 128% 129% 126% 128% 126% 127% 127% 128% #126% 127% American Sugar Refining 70,875 116% Jan 6 132% Feb 18 103% Dec 153 J'ne

*118 138% 118 118% 118% 118% 118% 118% 118% 11834 *117 117% Do prefon. 1.300 115 Jan 2 119% Feb 18 111 Dec 130 J'Xy
*89 90 *89 90 *89 90 *89 90 *89 90 $88 88 American Tel'gh & Cable 30 $88 Mar 7 $96 Jan 7 £94 Jan 100 Apr
*15% 15% 15% 15% *143 15% 14% 11% *1434 15% 14% 14% American Woolen.......... 520 14% Mar 5 17% Jan 7 13% Mar 21% Jan
*76 79 .75 79 77% 77% *77 79 *78 79 V78 79 Do pref 212 77% Feb11 79 Jan 10 70 Mar 823#JTy
32% 32*2 32% 33 32 32% 32 32% 32% 32% 33 33% Anaconda Copper......... 2,860 29% Jan 14 36% Feb 1 28% Dec 54% Apr

*216 217 217 217 215 220 *216 220 *216 220 220 220% Orooklyn Union Gas___ 500 210 Jail 4222 Feb13 175 Jan 228 Apr
11% 11% 11% 11% 12 12 1134 1134 *11% 1134 *LI% 11% -Ornnsw.Dock & C.Imp’t 920 10 Jail 13 12% Feb28 83 Jan 143 l\/!ar
86% 88 87% 883y 86% 88 86% 88k .88 98 92 ~ 98 Celorado Fuel & Iron... 61,550 84 Jan 8 98 Mar 6 413 Jan iigz//oine

*127 130 *127% 130 *127 % 130 *127% 130 127 % 130 127 % 130 Do prefoenn, ) $130 Jan 29 $130 Jan 29 116 Mar 6 Apr
"ia% 17% *16% 17% 17% 17H *16% 17% 17% 18 Col. & Hock. Coal & Iron. _i,*700 149% Jan 16 18% Feb 11 12% Oct 25% J'ne
218% 218% 219 219% 218 218% 217 217% 218 220% *2200 222 Consolidated Gas (N. Y.). 22,600 213 Jan 15 2233yFeb 13 1870 Jan 2133 lepr

*11:%; %%g 118 118 *117% 118 117 117% *111%; i%go/ *1%5/0 ]13:}?0/ Spntme(?mthot;]acco, pref 300 %égo/ jan 1§ }-ggo/ jan 20 123;0//0 éa::r; e ASS

- *133 137% 133 136 (] © Diamon atch................ b Jan v Jan (

8% 83b 83s 8% 8% 8% -8% 8% 838 9 8% 8% Distilling Co of America 4*446 8 Feb20 10 Feb 6% Oct 10%,rne

38% 383 38% 391  38% 39 38 38% 38% 39 38% 39 Do prefons 9.521 33 Jan 3 41% Feb 23% Sep _34% Nov-

*293 296% 296%298% 296 299 296 298 298% 302 2222? 39&10/ General Electric............... ?238 2763% Jan 15 39“2538Mar 183% Jan 28934 Dec
44 44 45 45 45% 46% -45 46% *44 453 0 ® Gluc'e Sug.,temp.etts.dep - 1, 43% Feb 28 ar

109 109 110 110 *110% 112 110 112 110 110 *108% 112 Do pref.temp.ctfs. dep. 420 109 Mar 1 110 Mar
20 20 *1934 20% *19% 20% "19% 20 20% 20% International Paper..... 200 19 Jan 14 21% Jan 18%May 28 g/lal'
75% 75% 75% 7534 75% 7534 7534 753% 76 76 DO Prefoieenne, 1,800 74% Feb 6 77% Jan 69 Jan 81% Sep
*86  89% *86 89% *86 89% *86 89% *86 89% *86 89% International Power...... 100 86 Feb 7 883%Jan 54% Jan 100% May
*6% 7 *6HU| 7 *6% 7 6% 6% *6% 7 7 8% International Silver.......... 2?5%8 6% Jan 27 8% Mar 5% Feb é% %an

*46% 48 4734 48 *47% 48 *47% 48 -47% 48 DO prefoceenas 45 Jan 14 48 Mar 33 Apr ec
*52 5314 53 53 523% 523 *529 530 53 543% 54 54% Internat’l Steam Pump.. 2.200 47 Jan 2 54%#Mar 24% Jan 49 Nov
*89 91 *89 91 *89 91 *89 91 89% 90% *90 91 DO pPrefo coinnnn, 40u 87% Jan 13 90% Mar 74 Jan 89 Oct

* e 92 89 *..... 89 *89 91 .. 90 90 |_aclede Gas (St. Louis). 100 88% Jan 30 Sl Feb 70 Jan 1%22? f\lTy

R 110 110 - 110 102% 102%  ......... 110 110 DO prefoceeennn, 102% Mar 5110 Jan 27 95 Jan 6 Nov
13*8 13% *13% 15 *14 15 -14 15 15 15 15% 10% Manhattan Beach... 850 12 Jan24 16% Mar 8§ Oct 22 Apr
4/-8 47%  4AT% 47%  46% 17% 47 47 47% 47% VTational Biscuit. 1,700 43% Jan 14 48 Feb 17 37 Jan 46 May

*105 107% 107% 107% 1003 107% GO06 107% *10634 107% HDo pref.... 400 104% Jan 109 Feb19 92 Jan 103% Nov
*17 17%#  *17 m 17% 17% 17 17 16% 17 *3834 éL; Xational Lefad.... GO0 15% Jan 18 ég% 3an gg %334 I\D/Iar Sggﬁ: :]1 ne
"80 83*2 *80 86 -80 83% *80 85 *80 84% * Do pref.... 78% Jan 16 ' an ec b J'ne

*1627154 152% 154 *152% 154 152% 152% *152 154 152 156 New York Air Brake.. 100 152% Feb 20 1623% Jan 3 133 JTy 175 Apr
*13 14 *13 15 *13 1334 *13 15 *13 14% *13 1378 New York Dock 12 Feb 7 14 Jan 2 13 Dec 15 Dec
39% 40  $40 40 *39% 40 $39% 39% *39% 40 40 40 DO prefu s 342 39% Feb21 44 Jan 3 45 Dec 47% Dec
*92 94 93 94 -93% 94% *91 94 93  93% Zg% 94% North American Co., new 700 88 Jan 28 95 Feb26 gggf II\:/Ieb 1230/ IJ\l'ne
47 47 46% 47 46 47 -45 46 46 463 47% acific Mail 3,485 45 Feb 13 48% Jan 18 6 May 6 Nov
99% 993 100 100% 9934100 99 99# 99% 99% 99% 99% Peop. Gas-L.& C. (Chic.) 7.200 98% Jan 15 106 Jan 953% Jan 120% J'ne
39 397, 40 40 *39 40 39 39% 39% 40% 40 40% Pressed Steel Car............... 3.400 39 Jan 14 42% Jan 30 Mar 52 Jan
833 g3 83% 84 84 84% -83% 8334 8334 84% 83% 84 Do prefo.... 3,623 82%U Feb 4 86%Jan 72% Mar 89 Apr

*219 221 218 221 *218 221 220 225 2243240 2383 2383% Pullman Company 2,768 215 Jan 13 240 Mar 195% Jan 225 Oct

4 4 4 *3% 4%  *3% 4%  *3% 4% *g% 4% Quicksilver Mining........ 188 g*%FEb 12 4 %Jan 1% Apr 5% may
*8% 11 10 10% 10% 10% 10 10 *10 11 ) 11 DO prefocunnn, 4 1 Mar 10% Mar 7 Mar 12% May
16% 16% 16% 16% 16% 16%  16% 16% 16% 16%  16% 17% J~epublic Iron & Steel. 16,500 15% Jan 2 17 %Jan 1134 Sep 24 J'ne
71% 71%  71% 71% 71% 713 71% 71% 71% 72 72 72% Do pref. 7,350 68 Jan 16 72% Mar 55% Jan 82 Apr
17~ 17«4 18 18%  18% 19 18% 20 18% 20 18% 19% Rubber Gobds Mfg. 24,620 17% Feb2 20 Mar 18 Dec 38% May

*68 70 *59 70 70 703% 7034 73 70% 71 #69 69 3y Do pref. 4.300 66 Feb1l 71% Mar 65 Dee 90 May
*32 32H 33 33% 33% 33% .33 33% -33 334 33 34  Closs-Shelheld St. <t Iron 700 29% Jan 3 34 Mar 19% Feb 41% Apr
83% 83H 83% 84 83% *83 83% -82% 83- 84 84% O Do pref. 1.200 82 Jan 3 84% Mar 65% Jan 863 Apr
Gg% 5% -5 5% 5% 5% *5 5% *5% 5% 5% 5% Standard Rope cTwine.. 2000 4 Jan 10 6 Feb24 3%Mar 8% J'ne

69 69 70% 68 69% 68 68% 68% 70% 69% 71 Tenn. Coal, Iron & RR... 61,150 61%Jan 14 71% Feb25 4938Mar 76% J'ne

-42 43 *42 43 42 42% $42% 42% 4134 429 42 42 Texas Pacific Land Trust 1.150 35 Jan 15 44% Feb 18 19 Jan 42 Apr

:%g% 1634 -15% 16% *15% 1634 *15% 16% 16 16 :%95% 16% Union Bag <t Paper 200 13 Feb 1 17% Feb1ls 12 Apr 1930J'ne
80 80 80 *78 80 *79 80 *79 80 80 Do prefi.. 100 72 Janl6é 82 Feb1l7 65 Apr 7534 Dec

115 120 =*115 118 *115 119 115% 115% $117 117 115 115 United States Express... 220 97 Jan 2 1243% Feb 7 $53 Jan 100 Apr
11% 11 % 11% 119% 113* 11% 11% 113s 11% 11% 11% 11% United States Leather____ 4,555 71% Feb 20 12% Jan 4 7% May 16% May
81% g81% 81% 813 g19% 81% 81% 8J -81% 82 81% 82 Do pref. 1,808 79% Jan 21 82% Jan 4 69%May 833 Aug
41% 42 41% 42%  42% 44.% 4338 44 433* 44 4334 44% U. S. Reduc. & Refining.. 4,339 38% Feb 5 44% Mar 4
65% 65% 65% 66 65% 65% 65% 657< 65% 68 66 % 67% DO Prefoeieennn, 2.300 033% Feb 5 08% Mar 6
15% 15%  15% 15%  15% 15% 15f6 16 16% 16%  15% 15% United States Rubber___ 1,457 14 Jan 2 17%#Feb24 12% Oct 34 Jan
65% 55-% ol 57 *55% 57% 57 57 56 56 H -56 56 % Do pref.... 410 50% Jan 14 593% Feb24 47 Oct 85 Jan
43% 433 43% 43 % 43 43% 42% 43 42% 43 % 42% 43% United States Steel 46,940 41% Jan 15 463 Jan 24 May 55 Apr
94% 95 94'T  953* 9434 95% 94% 94% 94% 94%  94% 94% Do prefi...... 67,117 923 Jan 27 973 Jan 7 69 May 101% Apr
*61 62% 6234 620 62% 62% 2% 623, 63 643% 64 663 Vvirginia-Carolina Chem.. 8.150 60 Jan 18 6G%# Mar 7 51 JTy 72 Mar
121 123 -121 123 *121 123 *121 123 123 123 % 124 124 Do pref. 960 120«@Jan 17 124 Mar 116 Apr 125 Aug,
190 200 $195 197 *193 203 *190 200 *193 202 *193 201 W ells, Fargo & Co........ 25 $185 Jan 24 202% Feb 13 $130 Jail 19934 Dec
-90% 91 90% 90% 90% 90% 90% 90% 90% 90% 90% 91 est'n Union Tele’'gph 2,906 90% Mar 5 93 Jan 3 81 Jan 100% May
178 178 179% 179% 178 179 *175 178% 17934 180 180 185 West'gli'so EI & Mfg asaen 7.400 169% Jan 15 185 Mar 7 145 Nov 180 Dec
180 *178 180 180 *180 182 182 *184 188 Do 1stpref 180 Jan 8182 Jap 3 157 Nov 187 Dec

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
* i . .
Bank Brink*  Bid Ask Bunks  Bid A8k Trust Co's Bid Ask Bid Ask Trust Co's
KBW YORK . j BROOKLYN BROOKLYN OTR'tyB&Tr 550 MortonTrust f1075 . :
CITY Bid Ask Lerookiyn*t 120 17th WardTI. )30 (Jentral Tr'st 1935% 1 N Y LifecfcTr 1250 1350 BROOKLYN  Bid Asi

Variok 7........ 8th WardTl . 75 Sprague...... 2«<*0 (Tty Trust... 400 420 N Y SecticTr 1350 Brooklyn Tr 450

Washing!'n* 200 5th Avenue* 105 »nMNM26th WardTl. 140 Colonial ... 375 North Amer. 1260 _ Flatbush___ 170

Wash. H’htsT: 200 JFirst........... 300 Union*].......... 140 160 Continental. 600 Real Est Tr't 400 _ Franklin__ 315 380

Went Side*,.. 550 Kings Co* .. J30 WaUaboutTl . 105 Farm LocfcTr 1510% t StandardTr't 400 1[ami lton 31L

W estern...... 610 IMan Iifactrs 300 Filth Ave TV 670 fUH) Tr Coof Am. 200 267 Ilvings Co___ 450

YorkvJUeT .. 240 Mechanlcs'l 218% Guaranty Tr 750, 775 TrOpof Rpbc 155 165 h Isl 1jTicTr. 290

Merchants’, JOO Trust ('oh. Kniok Tbh'kT 750 Union Trust 1890 1410 Manulact'rs. t343% sissas
Nassau ... 350 __ Manhattan .. »525 ITS Mtg<VsTr 465 485 Kassiiu .......... 215 220

BROOKLYN Nat City... 290 N. Y. CITY Morcantlle .. 1100 Unil; States . 1700 1Topic's ..... 350

Bedford”! - North SideT 180  ........ Atlantic IT  t280 Merchants'.. 400 Washington. 415 W ilhamsb'g. 215 220

Broad wayT).. 250 Deople’s* 206 BowrgGreel/i 203 207 Met/iopolltan 525

* Bid and asked prices; no sales wero made on this day. $ Less than 100 shares. t Ex rights. *JBanks marked with a paragraph (If) are State banks*

t HaJo at Stock Exchange or at auction this week

s Trust Co. certificates.
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BONDS

LOCK EXOHAS[GE 2L

K Ending Mau 7

u* e, Goveruiueiit 1
U 8 2a cuusol registered.!i1930 (i-J
U S 2s CuLISul ClJupOU-----1 G-J
U & cuusul reg small..tl LMQU % J
i
-Intivod 11918

U 8 3s Co Q<

U S 3siv_small buiuia..l

U 8 3sciusmall bunds . 1918

U 8 4s regiaterod .............. 11907 U-J
U 8 4acu 11907 (3*J
U 8 4s re ixrpii .1925 Q F
U 8 4s cu Willii .1925 Q F
U 8 5s reiffaterm! L904 Q F
U 855 CUUPON v 1904 Q F

I'oreigu Govermiient
Fran kforton-Mam 3%s sbr 1.. M-S
itfd orice e on
Il S ol Jdextoo afg 5s of 1899 Q-J1

State Securities

Alabama class A 4 to 5....1906 J-J
Class i .1906 J-J
Class C 4s..ii .1906 J-J
Ourrencv funding 4a__ .1920 J-J
Dist of Cuiumbia 365s....1924 FA
Louisiana now consol 4a..1914 J J

So Carolina 4 %s 20-40.. ... 1933
Tenn new settlement 3s..
Smalla oo .
Virginia fund debt 2-3s...1991
Registered...ccovveviieeevcnencieeenn,
6s deferred Brown Bros ctfs.

Albany A Susq

Smalla s
Missouritundmg__ 1894 1905
North Carolina consol 4s.1910

CcLuLLLP LG
T
LLldldlodd

Railroad
labama Cent See So Ry

laba Midi See Sav FlaA W
See Del A Hud

Allegheny Valley SeePenn RR

Alleg A West

See Butt R AP

Am Dock A Im SeeCentofNJ

Ann Arbor 1stg 4s......... A1995 Q-J
Atch T A S Fegen g 4s...1995 A-O
Registered.....ccoovenieeennnn. A

Adjustment g 4s...

Registered

Stamped...cccooeeneens
Chic A St Louis 1st 6s..1915 M-S
Atl Knox A Nor 1stg5s..1946 J-D
Atlanta A Danv See South Ry
Atlanta A Yadk See South Ry
Austin A N W SeeSou Pacific
E at Creek A S See Mich Cent
alt A Ohiopriorlg 8%s.1925 J-J
Registered......ccoceneenen. hi925 Q-J
Gold 4s............ ...h1948 A-O
Registered.... ..h1948 Q-J
Conv deb 4s..iiiiiii. 1911 M-S
P Jun A M I)lv 1stg 3%sl925 M-N
Registered ..o, pl925 Q-F
PLEA W VaSysref4s1941 M-N
Southw Div 1st g 3%s...1925 J-J
Registered ... hi925 Q-J
Mouou Riv 1st gu g 5s..1919 F-A
Cen olno R 1stcg4%s..1930 M-S
Beecli Creek SeeN Y CA H
Bellev A Car See lllinois Cent
Bklyu A Montauk See Long I
Bruns A West see SavFIA W
Buffalo N Y A Erie See Erie
Buffalo R AP gen g 5s...1937 M-S
All A West 1stg 4sgu..1998 A-O
ClI A Mali 1stgu g5s___ 1943 J-J
Rock A Pitts 1st g 6s... 1921 F-A
Consol 1st g 6S..cccceuenee. 1922 J-D
Buffalo A Southwest See Erie
Buffalo A Susqu 1st g 5s..1913 A-O
Registered.....cccoceeviniennns 1913 A-O
1st refundingg 4s..1..d1951 J-J
Bur Cedar R A No 1st 5s.1906 J-D
Cou 1st A col trustg5s..1934 A-O
Registered.....ccccvvnvnnnne. 1934 A-O
CMF AN W 1lstgu5s.1921 A-O
M A St L 1stgu gVs__ 1927 J-D
anada South 1st 5s........ 1908 J-J
2d 5S i 1913 M-S
M-S
Carb A Shawn See 111 Cent
Carolina Cent See Seab A Roan
Carthage A Ad SeeNY CAH
CedR la FAN SeeBO RAN
Cen Branch U P 1stg4s...1948 J-D
Cen Branch Ry SeeMo Pac
Central Ohio See Balti A Ohio
Cen RR A B of Gacol g 551937 M-N
Cent of Ga RR 1stg 5s..pl945 F-A
Registered....coecvnvnnnne. pigas F-A
Consol gold 5s ....1945 M-N
Registered....cocevvnnnnne. 1945 M-N
Istprefincome g 5S___ pl945 Oct
2d pref income g 5s____pl945 Oct
3d pref income g 5s___pl945 Oct
Chatt Div pur mon g 4s.1951 J-
Mac A Nor Div 1st g 5s.1946 J-J
Mid Ga A Atl Div 5s....1947 J-J
Mobile Div 1st g 5s........ 1946 J-J
Centof NJ 1stconsol 7s..1902 M-N
Generalgold 5S..ccccceeienes 1987 J-J
Registered.......cocene. 7U9S7 Q-J

Street Railway

Brooklyn Rap Tr g 5s........ 1945

Atl Av Bkiyn imp g 5s5..1934
BkCity 1st con 5s.1916, 1941
Bk Q Co
Bkiyn Un EIl 1st g 4-5s.1950
Kings Co EIl 1stg 4s___
Nassau Elec gu g 4s__ 1951

S con gu g 5s5.1941

1949

City A SRy Balt 1stg 5s.1922
Conn Ry A L 1stA refg4 %s’'51
Den Con Tr Co 1st g 5s... 1933

Den Tram Co con g 6s..1910
Met Ry Co 1st gu g 6s..1911

Det cit STRy 1stcon g 5s5.1905
Ur Rapids Ry 1stg5s...al916
Louis Ry Co 1stcop g 5s..1930
Market St C Ry 1st g 6a..1913
Met St Ry gen col tr g 5s.1997

Bwny A 7th Av 1steg 5s 1943
*No price Friday; latest price this week,

OUUUFVINU
Price Heek's Kunge
. linage or s inee
itr 7 1 Last Sale ~'C January 1
BuL A 6k Low High Au Low High
109 1U9%] 108% Dec '01
LO9% IIU 109% 109% 9 ioa% 109%
109% lit) 107% Oct '01
109% Sale 11r) 109% 11 108% i09 %
109% 110 108% Feb’'02 108 % 108 %
111% 1L1% 112 Feb'02 112 113
112% 112% 112% 112% 2 111% U 2%
139% 139% 139% Feb’'02 ... 1139 139%
139% 139% 139 % Dec’01l ...
106% 107 110 May'Ol
106% 107 106% Feb'02 106% 106%
93% ..coeee 95% Feb'02 .... 94% 95%

the ba eta 0/ four marks to O \ne do Liar.

Chic A E 111 1sts fcur 6s.1907

Chicago A Erie
Chic In A Louisv ref 6s... 1947

Chic Mil A St Paul con 7a 1905

AGE?

HONUS

N. V. STOCK EXCHANGE

W eek Ending Mar.7

eutral of N J—( Contiwinit)

Joint bonds See Great North
Debenture 5S..ceeviieenennn. 1913
Hail A StJos consol 6s.. 1911

1stcousol g 6s 1934

General consol 1st5s__ 1937 -
Registered.....ccccoevvrnennn 1937
Chic A Ind C Ry 1st 5s5.1936 J-

See Erie

Refunding gold 5s............ 1947
Louisv N A A Cli1st6s.1910

[ S SR S S Py
'
[ SR S SR SR G

Terminal gold 5s.............. 1914
General g 4s series A ..el989

Registered.....ccccveeenen. cl989
Generalg 3%sseries B.el989

Keok A DesM 1st5s....

Chic A StL SeeAtcliT A SaFe
Chic St L A N O See 111 Cent
Chic St L A Pitts
Chic StP M A Ocon 6s...1930 J-D

See Penn Co

WP ZIZIZI>>
Cih z

“zz

Am Dock A 1mp gu o> .1921 J-J
la*A 11lid li gen gu g 5s 1920] J-J
Leli A Wilks D Coal 5s. 1912 M N
Con exl guar 4%s ...(/19J01 Q-M
N Y A Long Brgeng4s 1941 M S
cut Pacific See Su Pacific t'o]
harles A Sav 1stg 7s.... 1936 J-J
lies A Ohio g Gaser A../t 1908 A-O
Gold 6S .o, al9ll1 A O
1st consol g 5s. ....1939 M-N
Registered........... ...1939 M-N
General gold 4%a. ...1992 M'S
Registered......ccoveernnenn. 1992 M-S
Craig Valley 1stg 5s.... 1940 J-J
R A A Div 1stCon g 4s..1989 J-J
2d cousol g4 s 1989 J-J
Warm Spr Vai 1st g 5s..1941 M-S
Eli/. Lex A B Sgu gos..1902 M-S
Greenbrier Ry 1stgu g 4a '40 .M-N
Chic A Alt RR s fund 6s..1903 M-N
Refunding g 3S...cccceeeeene 1949 A O
Mias Riv B 1stsfg 6s..1912 AO
JiOUipay 1st lien $%s...19f>0 J J
Registered.....ccooovvnnnnnne 1950 J-J
Chic Bur A Q cousol 7s... 1903 J J
Chic A lowa Div 5s.......... 1905 F-A
Denver Div 4s.......... F-A
Illinois Div3%s... . J-J
Registered......ccooeenneene J-J
lowa Div sink fund 5s..1919 AO
Sinking fund 4s............ 1919 O
Nebraska Extension 48.1927 M-N
Registered......cccccoevnnennn. 1927 M-N
Southwestern Div 4s__ 1921 -S

@)

Chic A L SuDivgb5s___ 1921 J-J
Chic A MoRiv Div 5s...1926 J-J
Chic A Pac Div 6s............ J-J
Chic A PW Istg5s........ J-J
Dak A Gt S0 g 5S.cvvciinne J-J
Far A Sou assu g 6s....... J-J
Hast A D Div 1st7s........ J-J
1St 5S i J-J
I A D Extol) 1st7s J-J
LaCrosse A D 1st 5s__ 1919 J-J
Mineral Point Div 5s___ 1910 J-J
So Minn Div 1st6s....... 1910 J-J
SouthwestDiv 1st6s__ 1909 J-J
WIS A Minn Divg5s__1921 J-J
Mil A No 1st M L 6s....1910 J-D
1st consol 6S...eeen.e. 1913 J-1)
Chicago A Northwestern
Consolidated 7S.......c....... 1915

Gold 7S
Registered......
Extension 4s...
Registered............
General gold 3%$............... 1987 M-N
Registered........ ...pi987 Q-F
Sinking fund 6s...1879-1929 A-O
Registered............ 1879-1929 A-O
Sinking fund 5s...1879-1929 A-O
Registered............ 1879-1929 A-O
Debenture 5s... 1909 M-N
Registered...... 1909 M-N
Debenture 5s.... ...1921 A-O
Registered.......ccceceenee. 1921 A-O
Sinking fund deb 5s.......1933 M-N
Registered....... 1933 M-N
DesMoAMinn 1st7s..1907 F-A
Milw A Madison 1st 6s..1905 M-S
North Illinois 1st 5s__ 1910 M-S
Ott C F A StPaul 1st 55 1909 M-S
Winona A St Pet2d 7s..1907 M-N
Mil L SA West 1st g 6s 1921 M-N
Ext A Imp sfund g5s 1929 F-A
Ashland Div 1stg 6s..1925;M
Mich Div 1stg 6s.......... 19241 J
Convertible deb 5s__ 1907
INCOM €S i, 1911
Chic Rock Isl A Pac 6s...1917
Registered....cccovneenncnne 1917
General gold 4s......cc.ce.. 1988
Registered......cceovvvinnenns 1988
Des M A Ft D 1st 4s5....1905
1St2%S e 1905
Extension 4S............ 1905

Ch St P A Minn IstgGs 1918 M-N
Nor Wisconsin 1st 6s...1930 J-J
StP A S City 1st g 6s...1919 A-O

MISCELLANEOUS BONDS—Continued on Next Page.

96 % Feb '02 196 98
heee are pi ices on the 0airis ol to £.
107 108% 107 Jan '02 .... 106 107
109% Oct '00
102% Feb'02 .... 102%102%
io2% :;:::: 109 Aug0l
124%.......... 126 O ct'Ol .... .ovvenriniennnns
106 10614 Jan '02 10614 106%
109haFeb’99
105% 104 haJau’02 104 104 ha
135% 136haJ’ly '01
120 Mar’'0O
*96 97 95% Feb’02 95% 96%
*95% ........ 95 Feb’'02 95 95
97 % Sale 97 ha 97% 15 97 hi 993%
7% 834 Feb’'02 9
98'a ........ 99 99 4 g5np 09
104 haSale 104% 104% 202 103% 10478
193haFeb’02 103 104
93 haSale 93 h2 93% 24 92 953
943 Jan '02 9434 94%
93ha 93% 37 92 95%
1143
109 108% Dec’'01
96% Sale 96 96% 60 94% 9634
96% Feb’'02 96ha 96h
i.04% Sale 1033 104 % 158 102% 104%
102l Feb’02 102 1031
106 hz Salt- 106 106 m226 104 1081
92t 93 92 93 8 90 93%
100% 101 1()0x# 101 66 100ha 101
90% Sale 90% 91 157 90% 91
90 haJd'ne’'01
111 May'00
.......... 112 Nov’'0l
117 117% 117 ha 117 h 1 ]117ha119%
103 Apr’9
128 ... 128 Feb'02 128 128
128% 129 127haFeb’'02 127 hal127 ha
100 Nov’'99
99 101 Nov’'0l
105 105% 105% 104 ha105%
125hal126 12434 Feb’'02 124% 124%
124% Feb '02 124% 124%
iYs% 118 Jan’'02 118 118
106 106% 10578 106 42 105% 106
108 Sale 107% 108 5107% 111
107 Aug'01
93\ Sale 93% 94 o, 93% 94
108 hal09 1087 1087 15 106hal08%
119 121haJan’02 120 121 h
1IOha 111 110% 111 90 106halUha
105% Sep '01
7834 Sale 78% 79% 78 76 80
34 Sale 33ha 34% 146 32% 36
19% Sale 19% 19% 14 18% 21%
93% Feb’'02 91% 93%
106 ... 95 Dec’99
107 ... 102 J'ne’99
*108 ha........ 106 Jan’'02 106 106
104 ... 103% Jan’'02 103% 103%
137% Sale 137 137% 69 132 137%
136 ha........ 136 137 5131 137
108% Sale 108 108% 10 107 108%
110 Jan’99
112% Sale 112% 112% 3112%112%
100 103 103 103 5100 103
100% 101 100% 10L 9 100% 102%
90% Sale 90% 90% 1 90 92
ioi
100% NOV’Ol i
95 J'ne’O0O
...................... 103 NOV,Ol - essssrsssasasssannnny
109 Mar’'98
120 *i21” Y'Si" Fob’'02 iYox' i2*i'*
119 122 118% Jau '02 118% 118%
a Due Jan d Duo Apr

Street Railway

Met St Ry—(Continued)

Chicago Ter Trans g 4s...1947 J-J
Chic A WestIndgen g6sql932 Q-M
Chic A West Mich Ry 5s..19211J -D

Col A 9th Av 1stgu g 5s5.1993 M-S
Lex Av A PFistgugos 1993 M-S
-J

Third Ave RR eon gu -is 20001 J

Third Ave Ry 1st g 5s..1937 J-J

MetW S EI (Chic) 1st g 4s. 1938 F A
Mil EI Ry A L 30-yr g 5s. 1020 F A
Minn St Ry 1lstcon g os.. 1919 J J
St Paul City Cab con g 5s. 193713-J
Guaranteed gold os.......... 1937j J-J
Union EI (Ohio) 1st g 0s..1945! VO
W Chic 81 40-yr Isl cur 5s. 1028 M N

40-year consol gold 5s... 1936 M-N

and Eleetrie Light

k Duo

Atlanta G L Co 1st g 5s...1947 J-D
Bos U Gas tr ctfs s tg os. 1939 J J
Bklvn V Gas 1st con g os 1945 M N

e Due May g Duo J'uo h Duo J'ly

Jxice
Hridag
Mar ?

Hid Ask

io3«B

120 ...
114% 115

116 % 117 %!
121

107% 8alc

'106

104
97%

104

Sale
lol

101% ..........
87 % Sale

84% Sale
105 % Sale

100% i02
102% 104

109 %110
118% 122%
112 %
140%
124%

122

128% Sale
v 114%
113% 115

*113 % ..........
114% Sale

i19%
122% 124
116% 117%
120% Sale
115 116
135
122
108%

123%

117%
109
116 116%
114% 116
118%
116
121

138% 139
103%.........
103% wvivnine
*106% .

106 i>**

109 % Sale
107%
119%
137 %
126% 126%

140% Salt
140%
13S % sinninn
130

88
116

120%
*119% .........
101 % Sale
124% Sale

109%
112%

i 17% i is'%

Week's

109% Feb’'02
107% May’'Ol
109% Feb '02

108 Oct '01
115 Jan’02
114 Oct'01
122 122

123 Mav'Ol
113 Jan 4)1
109% 109 H

110% Aug’'Ol
120 % N ov'OO
137 k>Feb’'02
126% 126%

142% Feb’02 ....

139% Jan’02
107 % Feb’'Ol

3,11

-~ 11s

\ liange
Jiunge or Sinee
Last Sale 11January 1

Low High Aoh Lute High
1V Feb’'02 — 113%111
103% Nov'QJ
103% 103% 102 105
114% 115 1 -i 113% 116
117 117 10 116% 117
m 121 o 120% 121%
121 .J'nc’Ol
107% 108 150 106% 110%
1083 Apr'ol
103 Nov'00 ...
104% Feb’'02 .-.. 104 105
101 »Di e ’'01
101 % Apr’99
102% Feb'02 i 101% 102%
103% Jan '02 103% 103%
87% 87% 28 87 % 88
34 34% 115 84 84%
105% 105% P 104% 105%
104% Apr’'00
101% Feb’'02 ---- 100% 103%
102% 102% 1102 102%
115% Aug’'0O1
106 Feb’'02 106 106
111% 111 % 32 ill 111%
109 % Aug' (41
100% J'ne’01
109% lit) 15 109 110
12 L% Feb’'02 121% 122
112% 112% 1 112% 112%
138% Dec’'01
124% 124% 1 122% 124%
115 Aug’'00
122% Dec’01
128% 128% 10 126 129%
115 Feb’02 .... 113 115
113% 113% 2 113% 113%
184 Feb'02 .... 182 % 186
113% Feb’'02 112 113%
114% 114% 4 110% 114%
104% .Taxi'02 <==« 104% 104%
il$% No 0]
123 Feb'02 -..- 118% 123
116% 116% 1 114% 116%
120 120% 4 116%120%
115 Feb’'02 — 112% 115
137% J'ly '99
122% Feb’'02 -... 122** 122 %
108% Jan '02 .... 108% 108%
182% Jan '02 182 % 182 %
117% Oct '01
109% Feb’'02 109 % JO09 %
116 116 24 114 116
115 115 3 113% 115
116% Jan’02 .... 116% 116 %
116% 116% 2 115 116%
120% Feb'02 v 120%120%
139% Feb’'02 138% 141

. 103% Jan '02 103 % 103%
102 Dec'01
109 Dec 'Ol
107 Mar’'0CO
111 Oct.’01
103 Nov'98
uUs 118 3 ii5 iis
111 Oct’00

108% 109%
108% 109%
115

6 121% 122

1 109% 109%

137% 137%
4 H26% 128%
,142% 142%
139% 139%

113 Apr'0l
130 Feb’02 128 130
126 Dec'0l
110% 111% 443 i05% iii%
109 Jan’'02 109 109
99% Feb'Ol
S6% Aug’'0O
97 Deo’lK

110% Jan’'02

u6% iio%

140% 141 IS 139% 141
140% Feb’'02 140 140%
140 Alar'01

130% Fob’'O- 129% 130%
87 % 88 42 86 90
119 % N oy'Ol

100 Oct'9l

124% Feb '02 124% 121%
124 Fob’'02 . 123 121
101 101A 08 99% 101%
124% 124% i 7 123 125
101 101 i 1 101 103
111) Apr’'0ol

illX Nto'Oil

i v

109% Dec'991

09 Deo'97

91% Oot '98

117% US 1 U\(17 119

>0Option sdo
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BONDS

Bqﬂ Record— Continued— Page 2

No

5

31
110

39
23
236

38
10

190
100
124

20
69
39

Range
Since

Low
105

114 %'l 14*=

cq¢> Januarg 1

liglt
IKl'

1024 104

102

103

LO6

13438 134*8

102
10142 101 »2
104

106

9842102

76

1274212742

82

823 8642
9478

91

120

82 %

87

120%
1363813678

13738138
13342135

10342 10542
11634 116%

1153411534

111% 111%

101
111

103
112

11042112

8842 90

9242 9232
54
8442 86%
95 42
11332115

30
93

111

115

11532 11532
122

121

121

138
139

87*4 90

93*4 9542
133

133

12342125
106

106

115% 11742
11532 118

109
116

1124211432

123 381233s
1134 11 108%111%

114

116

121%
108% 109*4
142
139
98% 100

11042
116

BONOS

N. Y. STOCK KXOIl ANO K
WICKK ENDINO M AH. 7

IJargn A So Sec Ch M A St I*
I lintA Pern M See Pen*. M:u
Fla (lon Sc Pon 1stg dm, 19 1h
jut land gr oxt gold 5m.. 1930
CoiiHol gold 5h
Fort St U 1) Co 1stg 4'as. 1941
Ft W S Don (J 1Htg Onh 192 1
Ft W S' Rio Gr 1Htg 3-4nh 1928
/ lal 'ar & S A SeeSo Pac<U
\ Xal Il Sc 11 ol!.1.882 4Ht dm. 1913
Ga Sc Ala Ry 1st con dm..01945
Ga Oar Sc No 1htgu g Os.. 1929
Georgia Pacilie See So Ry
(ilia V G S Nor See So Pac Co
Gouv Sc Oswcgat SeeN Y Cent
Grand Rap & ind See Penn Co
Gray's Pt Term SeeSt CS W
Gt Nor—O li ScQ coll 1r4s 1921
Greenbrier Ry See Cites Sc O
HanScStJo SeeCB S Q

Hock Val 1stconsol g432S.1999
Registered 1999
Col ScH V 1stext g 4s-.1948

lloust E SCW Tex See So Pac

lloust SoTex Cen SeeSoPacCo

Illinois Central 1st g4s..1951

Registered
1st gold 34aS....ccccvveernenen. 1951
Registered............ ....1951
1st gold 3s sterling ....1951
Registered .....1951
Coll Trust gold 4s. ....1952
Registered
LN (*& Tex gold 4s__ 1953
Registered
Cairo Bridge gold 4s___ 1950
Louisville Div gold 37s.1953
Registered....c.cceveeennn. 1953
Midland Divreg 5s 1921
St Louis Div gold 3s___ 1951
Registered
Gold 333s
Registered
Spring Div 1stg 37s...
Western Lines 1stg 4s..1951
Registered .
Bellev Sc Car 1st 6s

Carb Sc Shaw 1stg 4s...1932
Chic St L<fc N O g 5s5...1951
Registered.....cccccevnieennnn. 1951
Gold 333s......... .1951
Registered.. ..1951
Memph Div 1stg4s...1951
Registered......ccceeeee. 1951

StL Sou 1st gu g 4s__ 1931
Ind Bl<feWest SeeCC C& StL

Ind Dec ScW 1st g 5s
1stguargold 5s.........

Ind 111 Sc la 1st g 4s..........

Intcfe Great Nor Istg 6s..1919
2d gold 58 1909
3d gold 4s..iiiiiiiiee, 1921

lowa Central 1st gold 5s..1938
Refunding g4s...cccovevnnene 1951

Jefferson RR See Erie
KaIA&GR See L SScM S
an Sc Mich SeeTol ScO C
KCFtS&M SeeStL & SF
K CScMR ScB 1stgu g 5s.1929
Kan C Sc Pacific See M K ScT
Kan City Sou 1st gold 3s..1950
Registered.....cocoviiiinnens 1950

Kansas Mid See StL ScS F
Kentucky Cent See L & N
Keok ScDes Mo SeeCR I& P
Knoxville & Ohio . See So Ry
Lake Erie ScW 1stg5s..1937
2d gold 5S..cceiiiiiiiiiieen.
North Ohio 1st gu g 5s..1945

L Sho Sc Mich S See N Y Cent
Lehigh Val (Pa) coll g 5s 1997
Registered 5S...ccccccuvenenn. . 1997
LehVal N Y 1stgu g 442S. 1940
Registered......ccocevveinnns 1940
Leh V Ter Ry 1st gu g 5s 1941
1941

Leh V Coal’Co 1stgu g 5s5.1933
................. 1933

1945

Registered.....cccovevennennen. 1945

EICScN 1stg lstpf 6s.1914
Gold guar 5s 1914
Leh ScHud R See Centof N J
Leh Sc Wilkesb See Centof N J
Leroy Sc Caney Val See Mo P
Long Dock See Erie
Long Island 1stcon g 5&.M931
1stconsol gold 4s &1931
General gold 4s........c.....
Ferry gold 433s..
Unified gold 4s........
Debenture gold 5s............ 1934
Bklyn Sc Mont Istg 6s..1911
1st5s 1911
N Y B <M B 1stcon g 551935
NY&RB 1stg 5s..... 1927
NorSliB listcon ggu 0801932
Louisv Sc Nashv gen g 6s.1930

Gold 55 1937
Unified gold 4s.. ...1940
Registered........... ....1940

Coll trust gold 5s
Colltrust5-20 g 4s5.1903-1918
Cecilian Branch 7s......... 1907
E Il Sc Nash 1stg 6s__ 1919
L Cin Sc Lex gold 433s...1931
NO&M 1stgold 6s___ 1930

MISCELLANEQUS BONDS—Continued on Next Page.

uS.2 Price Wee/c's
N. Y. STOCK EXCHANGE V.  Friday _ Empgir
WINDS Enoino Mail 7 Mar. 7 ast Sate
Hid ASli 1011 /1N
OhooOk te G gen g 5h...(>1919 J-J 110 110°, Feb'03
Oill UA 1) OO?IHOIng78L1905 AO 112 111> Deo’01
200 gold 4% s... —eoeeeeeeeeee 1987 1-J 113 O ot’00
N . i 114 4 Jan '02
Ain 1)Sc | 1stgil £5n. 1 1 M-N 1u
ClIStL&C SeeOUC SoSilL
Oin S C See OC C St 1
Oioarheld t& Mali See » Kit P
(Ug\églearr;cligtznscmc S0 St Louis 1D 104 103% Fob'02
Cairo Div 1st gold 4h-—-1939 d-1 104*8.. 102 Jail'02
Cln W So M Div 1stg 4s. 1901 LAI -------- -101 101*2 101 "2
St, L Div 1stcol tr g4s..1990 M-N  103% ... 104 Lol
Registered.......ccoeeennnan. 1990 M-N 99 May'99
Spr A Col Div 1stg is.. 1940 MS 00 J ne'01
W W Val Div 1stg4s... 1940 T-J 83 Nov'99
C | St litfe C consol Os.. 1920 M-N i
Registered....

Cin S Sc 01 con 1stg5s.. 1928 116 115% Oct 01
OC Cde lconsol 7s....... 1914 J-D 1281 134% Jan 02
Consol sink land 7s 1914 J-D ,

General consol gold Os.1994 J-J 133 135% Deo'01
Registered................. 1984 Aﬁ ,
Ind BL<cW 1st pro! 48.1940 A- 104% Nov'Ol
Oind it W 1st pf 5s...(£1938 ﬂﬁ
Peo <t East 1st con 4s...1940 A-U 101% Sale 101% 02
INCOME 45S i 1990 Apr 80% Sale 80*8  81%
Cl Lor ScWIlicon 1st g 55.1938 A-O 116% ....... 115 Nov’Ol
Clev Sc Marietta SeePenn RR ,
Clev Sc Mahon Yal g 5s...1988 J-J 126% 127% Jan '02
Registered.......cccceennine 1938 Q-J
Clev & Pitts See Penn Co
Col Midland 1st g 3-4s---1947 J-J  86% Sale 86*8  86%
1st gold 45, 1947 J-J  86*4 86% 86~4 86%
Colorado e Son 1st g 4s...1929 F-A 941  Sale 94*8 9478
Colxun Sc Greenv See So Ry
Col Sc Rock Val See Hock Val
Col Conn SoTerm See N ScW
Conn Sc Pas Rivs 1stg 4s.1943 A'O
Dak<chtSo SeeCM S StP
alias ScWaco SeeM K T
Del Lack SoWestern 7s...1907 M—Rl 117 % 12038 Jan’02
Morris Sc Essex 1st7s...1914 V- 136*4 13678Feh’02
1stconsol guar 7s... J-D 1373 13734 Feh’02
Registered......ccoeeenune. J-D 140 Oct *98
N Y Lack & W 1st6s...1921 J- 1347M4.......... 135 Feb’02
Construction 5s........... 1923 E/i%] 11632.......... 119*2JTy *01
Term Soimprove 4s__ 1923 V| 10434 10532 105*2 10542
SyrBing SON Y 1st 7s..1906 ﬁ_ﬂ 1163 .......... 11634 Feh'02
Warren 1strefgu g 3%s.2000 -
Del & Hud 1st Pa Div 78.1917 M-S 143 14733 Dec’01
Registered.....cccecevvvrennnnn, 1917 w\- 149 Aug'0l
ATb Sc Sus 1stcon gu 7s.1906 A- 11538116 1153 Feh’'02
Registered.....cccocevveennnnn. 1906 A- 122 J'ne’99
Guar gold 6s.... A- 11138 110 Dec’01
Registered.......cccoeeueene 1906 A- I11138Feh’02
Reus & Saratoga 1st 7s.1921 (V[ 150 152 Oct’'01
Registered.....ccccocvvvvnenne 1921 VI 151 Jan’01
Del Riv RR Bridge SeePaRE
Deuv S R Gr 1stcon g 4s.1936 J-J 103 Sale 102*8 103
Consol gold 4%s................ 1936 J-J 1107112 11114Jan’02
Improvement gold 5s...1928 J-D ......... 111% 111% 112
Rio Gr Sogu See Rio Gr So
Den & SWest gen stg 551929 J-D 8832 Sale 88N 894#
Des Moi & FtD SeeCR & IP
DesM SSMinn SeeCh&NW
Des MoiUn Ry 1st g 5s5..1917 M-N 111 Feh'01
Det M ScTol SeeL SScM So
Detcfe Mack 1st lien g 45.1995 J-.p 100 102 102 J'ly’'01
Gold 4S.iiiiiee 1995 J-D 94 ... 924iJan’'02
DetM &M Ildgr *1911 AO 5142 Sale 50 52
Det Sou Istg 4sS..cccvvenen. 1951 Mg 863-4 Sale 863s 8634
Ohio Sou Div 1stg 4s...1941 |V|- 93‘8Sale 93 93*,
Dul<fc Iron Range 1st5s..1937 A-O 115 Sale 115 115
Registered A-O
2d BS.iiiiii e J-J
Dul So Shore ScAtl g 5s5..1937 J-J 114 Feh'02
East of Minn *SteeStPM<feM
ast Ten Va Sc Ga See So Ry
Elgin Jol Sc East 1st g 5s5.1941 M-N 115 Feh’'02
Eliz Lex Sc B San SeeC Sc O
Elm Cort & No SeelLehScNY
Erie 1stext gold 45.............. 1947 MN ... 121 11543 Jan’'02
2d ext gold 6S..ccceeiiiiiiiiiiiiie 1919M 19 42 ........ 122 Jan’02
3d ext gold 4378. ...1923M-B147s ........ 111 J’ly’01
4th ext gold 0S..cccvevevereieeeenne 1920A-0227 ...... 1213 Jan '02
5th ext gold 4s...... .1928 J-D 10978 ........ 10934 Jan’'02
1st consol gold 7S...ccccvvvinnenen. 1920M138 140 138 138
1stconsol g fund 7s......... 1920 M-S 135 ... 139 Feh’'02
Erie 1stcon g 4sprior..1996 J-J 9934 Sale '9gu 9936
Registered.....cccoocvininicnenn 1996J-J 99 Aug'0l
1st consol gen lien g 4s..1996 J-J 87% Sale 87% 8734
Registered....ccoovniieiiieciienns 1996J-J
Penn colltr g 4S.iiiiiniieen. 1951F-A9378Sale 93% 94
BuffN Y & Erielst7s..1916 J-D 133 ... 133 Jan’02
Buff«fcS W gold 6s........... 1908 J-J
Small. e, 1908J-J
Chic Sc Erie 1stgold 5s..1982 M-N 124 125 125 125
Jeff RR 1stgu g 5s___ al909 A-0 108 106 Jan '02
Long Dock consol g 6s..1935 A-O i3542 137 Nov'Ol
Coal SCRR 1stcur gu 6s.1922 M-N 113
Dock Sc Imp 1stcur 6s..1913 J-J 1163s 118*2 Aug’'01
N Y Sc Green L gu g 0s.1946 M-N 109 Oct '98
Mid RR of N J Istg 6s.1910 A-0 ......... 118 11733 11742
N Y Sus Sc W 1stref 5s.1937 J-J ... 118 118 118
2d gold 44zs.....ccooevven. 1937 F-A 100 ... 94 Feh’'01
General gold 5s............... 1940 F-A ... 111 110 110
Terminal 1stgold 5s... 1943 WE-N 11642........ 116 Jan’02
Regis 85,000 each...1943 M-N
WiJk Ealstgu ¢5s.1942 J-D 114 11542 11433Feb’02
Erie Sc Pitts See Penn Co
Eureka Springs 1stg 6s..1933 F-A 65 Nov'97
Evansville Sc Terre Haute
1st consol 6S...ccvveiiiiiininnne 1921J-3J 1223% Sale 123%Jan '02
1stgeneral gold 5s.. L1942 A-00 111% ... 11133
Mt Vernon 1stgold 0s..1923 A-0 112 ......
Sull Co Branch 1stg 5s5.1930 A-0 10L .......
Ev Sc Ind 1stcon gu g 6s..1926 J-J 109 ... 114 Aug'0l
Gas and Electric Light
ChG L C Co SeeP G fCCo
Columbus Gas 1stg 5s__ 1932 3.3
Conn Ry Sc L See Street Ry
Don Gas Co See P G SoC Co
Detroit City Gas g 5s.......... 1923 3.3 95*4 95 95
Det Gas Co con 1stg 5s...1918 F-A 105 Oct '01
ErlEl 111 Bkn See K COE LScP
EdE IlIl SeeN YQ&K LH <P
Eq @ LN Y istcon g 5s..1932 M-S 118% Oct '01
Eq G Sc Fuel SeeP G ScC Co
Cas& Elec BergCoc g 5s.1949 J-D 01% Oct '01
9r Rap G L Co 1stg 6s...19J5 E- 107% D ec'00
K 0O Mo Gas Co Istg 5s...J922 ,E\-ﬁ
Kings Go EI L SoV g 5s5...J937 A0
Purchase money 6s......... J997 AO 125 ... 124% Dec’'01
Erl EI Il Bkn JStcon g4si939 3.3 97 99 97% 98
fatcGas Lof8 1L 1stg 6«.e19J9 Q-E 107*2 Halo 107%

J4ut Kued Gas Co See Peop Gas
*

92%

97

95

08

108*4 25 107% 110

Gas and Electric Light

Newark Cons Gascon g 5s 1948
NYGELHSoP g 5s...1948
Purchase money g 4s...1949
Ed El ill 1st oonv g 5s..1910
1st consol gold 5s
NY&QEIL<feP 1stcon g 551930
Paterson SOP G SoE g 6s.1949
Peo Gas SO C 1st gu g 6s..1904
2d guar gold 6S.....cccceeneee 1904
1st con gold 6s.... ..1943
Refunding gold 5s
Ch G-Lefe (Jke Istgu g5s 1937
Con G CoofChlstgu g 5s.'36
Eq G SoF Ch 1stgu g 6s. 1905
Mu Fuel Gas 1stgu g 5s.1947
Trenton G So EIl 1st g 5s..1949
Utica EL SoP 1stsfg 6s.1950
Western Gas Co col tr g 55 1983

1913 J-

1 J
J-J

1
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(0]
J
J

A
)
J

J-J

ousatonio SeeN YN H Sc:L’L'

>
Ouu

NuoeezlpPZICT o
W LlUSZ50

CTMTMoaaaeT
NSNCES SRR

Suuuuua
®UUUUUU

ZLL,‘_A

E g

nOunn

A-O

>cu

>roazg
LLoouwuzz oOwd

>rIZwu
ISY=11%)

z>z
(N Yel?)

T

~

wuZ
il

u;“i)z
Gzobh

“Zhoea

s

2=
Sz “~nr00

<
o

(SN
;
[Ny X

VAS
NN

01061 nrhjy, JHcut bid and asked this week, a DueJan UDueApr eDuoMay foDue Jly Ik Due Aug

Price

Frida
Mar.

Hid Auli

103

106% ..........

113
89 i

Sale
89%

i 1da.
110%

95% Sale

10833 109
105

114*4 115
*116

105%

105

112*0

101 102

120
9ft-

im

126

129%

98%
105

*100% ..........
107
107
100%
125

117% 119
* 96% 97

73% Sale

12133 125
117

115
110%

110

12034 Sale

10833
96

119% Sale
115
101 7e Sale

114
101%

114
113
130

115*3116
96% Sale
106*2 107%
121
105

103

108 % 109
10414 Sale
106

. 123

Week**
Range or

~0

/act. Sate ‘e

Low High

JOO Hep '00
100% 1«b O
105
1)3
89

Ji4
89%

106% Jan '02
98*0, {Nfov'OO

No

Mar'98 —

50
4

109% Jan’02 ——

95% 9G

108% 109

104 Oct’'01

116 Feb’'02
113% Mar’'O0

700

16

105% Feh’02 ....
102% Apr'98 '’

?706% Jan '02

102 Oct '01
105 Feb’02
98 Jan’'00

100% Feb 02

May’'99
90*4 Apr’'01

lai 3" 101*4 Aug’01

101180ct '99

100 Nov’'00
113% Feb’'02
124 May'01
90 Nov'98
130 Feb’'02
124 Sep’0l
101 *4Oct '01
106 Oct'01
101 101
105% 105%
100 Jan’'02
125 125%
100% 101
78% Feb’'02
117% 117%
97 97
73% 74

63*4 Oct '0

12133 Feb’'02
117% Feb’'02
113 Jan’02

110*2Feb’02

110 110

108% Nov’'Ol
119 32 12034
10932 0ct '99

109 J’'ne’Ol
97 Nov'Ol
101 Je Sep '99
122 Feb’'02
103 103
104 Feb’02
ilOO Oct '00
100 100
111 Jan '02
10930J'ne’Ol
118 Feb’'02
. 11232Jan’02
114 30Jan '02
119% 119%
116 116
101% 102
100 Jan '02
115 Feb’02
101*4 Feh'02
1.06 Dfec’GO
11433 11433
103 Jan '98

130% Fob’'02

115% Feb’'02

96% 96%
109 Feb’02
121% Apr’ol
105 105
107 J'ly’00
103 Jan’02
122 Feb’'02
106 Dec’98
109 Jan’'02
108 '8 Feb '02
104 104*4
105 Jan’02
109 Feb'01

e

1

14
11

3
4

475

12
=
15

' 46

16

"3

i07% Jan '01 ....
0 Due Oct g Duo Deo s Option sale

517

Range
Since
Janaarg /

Low High,

106% Dili %

LOO
88

i 14*4
89 %
103 100*4

109% 109 %

95% or

107*4 109%'

115

105 % J05%

105%i06%

105 106

100*2101%

ii3*2114%

12973 30

101 104%

105% 105%

100 106
123 126
100% 103
75 80
116*4 H7%
95 97

71% 74

12034 121%

116 117%
113 113
109 110V
109 110*%1
118%. 120*4
121% 122
102 108*3
104 104
99 102
111 111
116 118

112% 11 2%
114*4 114%
118%120
116 116
10012102
100 100
115 115
100%101 4

114 *2114*2
128% 180%

112 % 115 %
96*4 98%
107% 109

104% 107

103
121

103
126

109 109%
108% 109
102 % 104%
105 105
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BONDS

NY.8TUCk EXCHANGE
W eek Enuimi Mae. 7

OULaV t£E NUaUV cuiltilliittn)
N O<M 2dgo 164 1930
Pensacola Div juUt6a... 1920
St L Div 1st go d da........
2d g ' ...1980
HemYer Bilge 1st &tg da. 1031
Kentucky Cent gold 4a.. 19b7
L*fc N dt M Jc M lat g 4 Hi* 1045
N Fla @8 lot gu g 5a. 1037
Feu* & Atl 1st gu g da 1921
b N Ala cuugu gb5a 1930
Sink fund gold da.... 10UJ
L & Jcd liilgc Cogu g 4a 1945
LNA@Oh SeeOX@L
M &hou Coal SeeL b @M 8
anhattan Ry conaol 4s. 109
Registered 190
Metropol til let g da— 190
Mali 8 W Coloniz g 5a__ L93
Mck piGliV See N V Cent
Metropolitan EI See Man Ry
Ilci Cent consol gold 4a..1011

i°1

J ]

let consol income - 3s cilO.10j.J'ly
2d Conaol UlcoUie ~ 3d..1)1030 J'ly

Equip »fc coll gold 5a 1917
2d series gold 5a 1919
Mex Internal iai con g 4a.1977
Mex Nat let 6s ctfs dep.. 1927
Ctfs of dep 2d inc da A./t 1917
Ctfs oXdep 2d luc da B./tlO 17

Prior lien 44* (w i)........ 19*26
lat Conaol 4a (W i) ........... 1951
Mex North lat gold da----- 1919

Mich Cent See N Y Cent

Mid oXN J See Erie

MU LSOb W See Chic t N VY

MU Ob Mad See Chicdt N W

MU Gc North See Ch M ifcStP

Minn (c St L lat gold 7a..19*27
lowa Ex lat gold 7a 1909
Faoitic Ex lat gold da...1921
South Weat Ex 1stg 7a.1910
lat conaol gold 5a 1934
latandreXund gold 4a..1949

Minn dc St L gu SeeBC R (&N

M &P lat 5astpd4a mtgu 1930

MSSM @A latg 4 intgu 19*26

M StPOfc SSM con g4 mtgu’'38

Minn Un See St P M OfctM

Mo Kan (GctTex lat g 4a...1990
2d gold 4a
lat ext gold 5a
Dal & Wa 1stgu g 5a...1940
Kan C (t Pac lat g 4a...1990
MK @TofT lat gugbs. 1942
SherSh & So lat gu g 55.1943
Tebo<fc Neoaho 1st YS...1903

Mo K Cc E lat gu g 5s........ 194*2
Missouri Pacitic 3d 7s........ 1906
lat consol gold 6s............. 1920

Trust gold 5s stamped.al917
Registered al9l7
1st coU gold5a.....cccceeenenn.
Cent Br Ry lat gu g 48.1919
Lerov& CV A L 1stg 5a 1926
Pac R of Mo 1stex g 4s5.1938
2d extended gold 5s...1938
StLIrMOfcSgen con g 581931
Gencon stamp gtdg 5s 1931
Unified Gcref gold 4s..19*29
VerdiV 1 & W 1st g 5s5.1926
Miss Riv Bridge See Chic& Alt
Mob GcBirrn prior lien g 55 1945
Mortgage gold4s.............. 1945
Mob Jack Gt K C 1st g 5a.1946
Mob GcOhio new gold 6s..1927
1st extension gold 6s..711927
General gold 4a................. 1938
Montgom Div 1st g 5s..1947
St L & Cairo gu g 4s
Collateral g 4s
Mohawk ftMai SeeX Y CCcH
Monongahela Riv See B & O
Mont Cent See StP M & M
Morgan'sLa & T See S P Co
Morris Gt Essex SeeDel L &W
N ash Chat (Gc St L 1st7s.1913
1st consol gold 5s..........
Jasper Branch 1st g 6s..1923
McM MW & Al 1st 6s..1917
T CGcP Branch 1st6s___ 1917
ash Flor & Shef See L (& X
ew H @D SeeNY N H CGcH
JJune RR SeeN Y Cent
ew & Cin Bdge See Penn Co
O & N E prior Ueng 6s ©1915
Y BkIn & Man Bch See L |
Y Cent & H R 1st 7s...1903
Registered.....cccoccnennenne 1903
Gold mortgage 3 Hes..........1997
Registered 1997
Debenture 5s0f...1884-1904
Registered 1884-1904
Regist deb 55 0f...1889-1904

N
N
N
N
N
N
N

Debenture g4s__ 1890-1905
Registered............ 1890-1905
Debt oerts ext g 4s.......... 1905
Registered......ccooecvevunens 1905
Lake Shore coll g 3Has...1998
Registered.....cccocevnnn... .1998
Mich Cent coll g 3His__ 1998
Registered.....cccccvvvvnenne 1998
Beech CreekIstgug 4s.1936
Registered......ccccovveiunnne 1936
2d gu gold5S..ceeenenn. 1936
Oart & Ad 1stgu g 4s...1981
Clearfield Bitum Coal Corp—
lstsfintgug4sserA 1940
Gouv& Oswelstgug6s 1942

Telegraph and Telephone
@m Telep A Telcoll tr 4s 1929
OMM cable Co 1stg 45..2397
Registered 2397
Erie T A T coltrgsf5s..1926
MetT AT 1stsf g5s 1918
Mnt Un Tel Co See Westn Un
N Y A X JTel gen g 55..1920
No Westn Teleg See West Un
West Union col tr cur 5s.1938
Fd and real est g4H>s...1950
MntUn Tel s fund 6s...1911
Northwestern Tel 7s....1904

Coal and Iron

Oah Coal Min SeeTC1A R

Clear! Bit Coal SeeN YCA H
Ool CA | Dev Co gu g 5s.1909
Col Fuel Co gen gold 6s...1919

<Mo price Friday; latest bid and asked this week,
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< nntinued— Page 8

Price Week* 8 s Llange
Friday Punye or SiHXC
Mar. 7 Laet Sale J
Hux A ak High AollLow Jitg/t
123 Juu *02 122 12-Si
Fob'02 115 115
123 9 Feb'02 127 127 Ki
M Aug’'01
113 Nov*99
100 100*J 100% Hi 99 100*4
112 113 H*N0 tJan '021 110*4 110%4
114 1i4;iFeb'02 112 1147h
1%2 112 » 112 112 112 *n
113 e 1116 Deo *01
100 Mar'01
10634 107 Fh 107 Feb'02 105 F107
106*4 May’'Ol
iifaDili's 113 H 114 iis” 114 H
82H 83 82+ 823 13 82 83H
31*4 Sale 30*4 3178106 3030 33 H
22 Feb'02 21 23 H
90*8 J'ly 01
101 Feb’02 100 Ha101
98 *4..*!11l 993% Dec'Ol
34 ... 35*8 Feb'02 35  35*8
102 HSale 102H 102*h 163 102 *8102*8
81 Sale 8o  81*8 417 g8o*8 81*8
100 105 May' 00
1
147*8 147 Ha fan *02 147Hal47*2
119%4......... 119*4 Jan’'02 119%4 119*4
1273 Feb'02 127 1273
121 Jan’02 121 121
122 Hi.......... 122 Feb'02 120%4 122
103 HSale 103+h 103Hi T 0 103*2106
............ 103 Xov’'01
95 ... 98 Apr'0l
100 Sale 99Hx 100 122 98 100
82% Sale 82H 83Hy S3 S134 84
1063 Sale 1053 1U63% 95 103 10634
102 Hi.......... 106*8 106*4 18 102 106*4
89 94 90H 91 4 90*2 92
104Hi 104*2 A 104%210738
i02*a....... 105 HJan '02 101*2105*2
[ 1 I 112 Feb’'02 111 112
1133% Sale 1133% 1133% ™2 1133 1143%
12412125 124H 1243% 10 123*2 124%
1062 107*4 1063 107*8 39 10634 109*4
loo3* 107*4 10634 107 b 106 i08®4
93*4.......... 93 94 4 91*8 94*2
100 May'Ol
105 Feb’02 i05 107*4
114 Jan’'02 114 114
118 118Ha 11S*4 11S* 3 117*4118*4
115Ha D ec’'Ol
94*8 Sale  94*8  943s 15 g2*g 94*2
102%4.........
112 . 110*%4 J'ly '00
86 ...
90 95
130*4 131** 131 131*4 10 130 131*4
126 ... 127 Feb’'02 127 128Ha
98 100 98 Feb’'02 98 98
*114 . 114 Feb'02 114  116*2
92H 94 99 Oct '01
99 ... 95*4 N ov’'01
126*8 127 126<fe 126*4 11 126*4 127
115*4116 115 Feb'02 114 115
122 ... 113 Dec’99
114Hi
1li Dec’99
10358Feh’'02 103 * 103~
. 103*4 Feb’'02 103*8103*4
109 Feb‘'02 108 109
109 Jan’'02 109 109
104 Jan’'02 .... 10378104
103 HJan'02 103*21033%

ibl*4

Sale

95*2 96

109*2 Sep '97
103 *sApr’'0l
100*4 Jan’'02
101*4 101*4
100*8 Nov’'01
95Ha 96
94 *2Feb’02
95*4 Feb’02
93*4 Feb’'02
111*4 Sep '01
106 J'ne’'98

“

30

92HaDec’Ol

100*4 100*4

2 100*2101*4

95*4 98
93 Ha 96*4
94*4 973s
93 96

BONDS
N. Y. STOCK EXCHANGE
Week Ending Mar.7

N V ('feut A H 11—(Continued)

Moll A Mai 1st gu g 4s..1991
income 6S.,.ccevieeennnen. 1992
N J June it gu 1st 4s... 19*0
Registered.......ccoeeeennnn. 19S6

N Y A Pu latcon gu g Is 1993

wy

M S
Se

FA
F-A
AO

Nor A Mont 1st gu g os. 191til A-O

Weat Shore 1st 4sgu...2361 J-J
Registered.....ccoovvenns 23611J-J
Lake Shore consol 2d 7a.1903 J D
Registered........... ..1903 J D
Gold 3Hjs......... ..1997 J-I)
Registered.....ccccoueenne 1997 J-D

l)et Mon A Tol 1st 7a.1906

Kft AA G R 1stguc 5a 19381J -

Mahon ("1 RR 1st 5a. 1934 J-
Pitts MCK A \ 1»tgU li.i 1932 J-
2d guards. ... 19341
McKees A BV Isi j6s]91h
Mich Cent 1st consul 7s. 1902 M-N
1st consol 5S.ccinnnn. 1902 M-N
BS it 1909 M-S
5S e 1931 M-8
Registered.. .1931 M
AS i .194( J
Registered.......cc........ 1940 J-J

Bat C A stur 1stgu g3a.19891J D *

N Y A Harlem g 3 H>s...2000
Registered

N YA North 1stg 5a...1927
It W A Ocon 1stext5a./i 1922
Oawe A R 2d gu g 5s...e1915
RWAOT R 1st gu g 5s.1918
Utica A Blk Riv gu g4s. 1922
N Y Chic A St L 1stg 4s.1937
Registered

X Y A Greenw Lake See Erie
A Har See N Y CA Hud
Lack AW SeeT)LA W
& W See Erie

Long Br See CentofX J
E SeeNYXHATL.
A Har 1st ieg4s. 1903
rt deb certs $1,000
Il certs 8100
satonic R con g 5a..1937
A Dprby con g 5s..1918
A N E 1st7s

a

ZXXZXX
Mo

Ix

L
A
A
X
nv

m

QD o

Y
Y
Y
Y
Y
Y
Co
Small certs 8100....cccccveeveenn.n.
Hou
H
Y AN E 1st7s.....

1st6s
A Nortli SeeX Y CA H
O & W ref 1stg 4s..</1992
egis $5,000 onl}’ /1992
Y ut SeeN YCA H
Y B See Long Island
W  See Erie
ex A M See So Pac Co
A South 1stg 5s
f A West gen g 6s
mprovem't A extg 6s..
New River 1lstg 6a
N A W Ry lat con g 4s.1996
Registered 1996
CCA T 1st gu g 5s..........
ScioV A X E Istgu g4s 1989
North Illinois See ChiA N W
North Ohio See L Erie A W
Northern Pacific—

X
N
Y
Y
Regis $5,000 onl}'.........
AP
A R
S A
T

XXXZXX zZX

Y
Y
or
orf A West gen g 6s........
|

Prior lien ry A 1gr g 4s.1997
Registered.....cccceneennns 1997
General lien gold 3s____a2047
Registered.....cccooenneenne a2047
C BA Qcolltr4s SeeGt Xor
St Paul-Dul Div g 4s___ 1996
Registered.....cccccovnnnen. 1996
StP AN P gen ¢ ....1923
Registered certifies..1923
St Paul A Dul 1st5s__ 1931
20d 5S i 1917
m u i-vi vvu lai ua..ii
Xor Ry Cal See So Pac
Xor Wis SeeStP M A O

Xor A Mont SeeN Y Cent
OIndAW SeeCCCAS
hio River RR 1st g 5s.11
Ore A Cal See So Pac Co
Ore Ry A Xav SeeUn Pac
Ore Short Line See Un Pac

Oswego A Rome SeeNYC
OCFA StP SeeCA X W

ac Coast Co 1st g 5s__ 1946
ac of Missouri See Mo Pac
Penn Co gu 1lst g 4*aS....... 1921
Registered.....cccocvvnnnenen. 1921

Guar 3HScoll trust reg.1937
Guar 3Hscoll tr ser B... 1941
CStL A P 1stcon g 5s.]

Senes C guar.

Series E 3Higuar g___ 194!
Pitts Ft W A C 1st 7s...191:

3d

MISCELLANEOUS BONDS—Continued on Next Page

100 Feb’02 ....
100HaMay’' Ol
100HaOct '00
109 Oct *99
114 Nov’'01

113*4 Oct *01
113 HiFeb *02

109 109
113*8Feb’02

55 Nov’'OO
106*4 Feb’'01

a Due Jan

99=8100

112Ha 113 Hh

5 107*4 109

113*8 113*4

e Due May

Coal and Iron

Col FA I Cogen sfg5s..1943
De Bardel CA 1| SeeT CA |
Gr Riv Coal A C 1stg 6s..1919
Jeft A Clear CA 11stg5s.1926
2d gold os 1926
Kan A H CA Clstafgb5bs. 1951
Pleas Yal Coal 1st g s f5s.1928
Koch A PitCA | purm os.1946
Sun Ck Coal 1st g s f6s... 1912
Tenn Coal T Div 1st g 6s.a 1917
Birm Div 1st consol 6s.. 191 ,
Call C M Co 1st gu g 6s.1922
De Bar CA 1Co gu g 6s.1910
Wh L E A PCCo latg5s.1919

Manufacturing A Industrial

Araer Bioyole s fdoben 5s 1919
Am Cot Oil oxt .4 Has.......... 1915

g Due J'ne /t Due J'ly

M-N

2000 M-N

A O
A-O
F-A
M-N
J-J
A O

J-D

A-0

M-N
M-N

M-S
M-S

Ze>>>mZL
Z2«000>»z2zZ2

nnad

200> >00

coOw>Tonea 0000

]
(&

[
'

wuz>
w&z0 ©

- Z
O o

Pori

0LLLrZ0l0

>uwwnZ
>zz6

Sl e
LrzoHLGL

.n
touzlCOUUsd »

[ ST D - SR SN
>g :

'
[

M 8
Q-F

Nov

[YoI. I xxiv

Price Week's Pangs
hridag Panne or Since
Mar. 7 Last Sale January 1
ISid AaA Low Hiyh \u Lino JJiy/I
105 107 HJ'ly 'oo
110*4 Di e *01
108 Dec *01
105 HNov'UI
113>8Salt 113 1134 10 112 113*4
112*8 113 112HFeb*02 -=.112*8113
107 Hi......... 1077a 1077 6 107 U 1u778
107 Hb......... 107 ‘j Feb'02 ]107*4 107Hs
101H 108 % 108 Fob *02 —jj108 09 H
1JOG Mar'C0 o
114 114 114 Feb< Iy " Yu*
12f IVh'02 12TH 127 H
140%4 - -- 14638 Apr'01
130 ...
126*8 ....
102*8 .... 102*8 Feb'02 10134 102*8
101+8... 101 «<mFeb '02 1013*10)38
115*8--- 118*8 Dee’01 I
12938... 132c Feb'02 132G 132 4
126*4 ... 130 Jan '02 130 130
110 Leo*01
106 HN ov'OO
.......... 90
1j6BMay 0O
121 123 121 *4AFeb *02 121*4 121 4
127 128 127*4 127*< 12534 12778
111*4 113;j Jan '02 1133j 114 H
110 111 110HNov’'0l
107 H107p 107 B 107* 167 108
107 Dec'01
100 Dec’01
208 Sale 2053, 208 23 204 H208
203 Dee'Ol
13434 135HJan '02 1352 i35*a
117
114 Jan’00
1067e Jan '02 10U 10678
103 H Sale 103 1033 21 103 105*4
101 HNov’'98
116*2 Sale 116*2 116*2 10 116*2116*2
13518136*2 135 735 1 13414 135
182/ ... 133 133*4 9 132 J33*4
134 1313 Oct '01
103 103*2 103%*j 103H> 42 102 104*2
100*2 Jail’02 .... 100*2 100*2
107*4 .. 107 HJ'ly *01
*103 103*2 103 103 2 101*2 103
105*8 Sale 1053a 1053 131 104*8 105%
104 Ha  104*2 6 104 105Ha
7478Sale 74% 7479131 734 75%#
75 Feb'02 — 72 75
101*%4......... 100 Feb’'02 .... 100 100*2
i.28*4 .. 130*2Dec’01
e, 129*4 132 J'ly’'99
118*4.......... 121 Jan’02 __ 121 121
1113 ......... 112 HFeb’'02 112%2112*2
100 Jan’02 eeee 100 100
.......... 95 94 HhF eb’'02 ...+ 94*2 94Ha
118*2.......... 1183% 1183% 4 115 118%
112HJ'ne’01
95 Dec'00
114*4 Sale 114*4 114*4 1 112 114*4
103*2 105*4 103*4 D ec’'Ol
101 Hh103 101 *2Feb’02 ee»= 101*2 101*2
112 ... 112BFeb’02 .... 111% 113*4
112 Sale 112 112 < 111*2 112*2
102 Nov’'98
97Ha Sale 97*2 97Hi 3 97*2 99
123 Jan’'02 .... 123 123
121 Oct '00
102 Xov'0O
116 GFeb '02 116*2il 6*2
115*->Jan *02 eeee 115 Hh115*2
116 HFeb'01
106% Xov'Ol
97 97 Mav'Ol
130*%2.......... 131*2  131*2 5 130 131Hi
*130*%2......... 130 Feb'02 __ 130 1ISO
*130Ha 130 Apr'ol
110%n 109 HANov'01
1
IOSHa Sale 10SHa 103% 28, 108% 106
106Ha.......... 108 Jan’02,.,J 108 108
107 Mav’'97
SO May*97 e
...................... 106*4 Feb’02 ... j ibo i06%
......... - L
109 Feb’'02 .... lios io»
.. 111 Feb’02 ... 1,109 111
. 105 Feb'00 _ Lo
103 108 71 101 Fh108%
82 Jan'00 e
68 Sale 66 60 3641 60 60
99 100 99% 100 Qil 99% 100%
*opium sale.



Makcit 8, 1902.]

ISON OS
N. Y. STOOK EXOHANGK
Wm\i ENDING MAI

J/onii RR (Continued)

Con eumnoy Onreg...//1905
Oouaol trolll 5m.................. 1919
OoilMoi ™old Ih........... ... 191>

Alleg Val ton gu g la. 1912

Cl A Alar 1st gu g |%h.. 1995

j)RH Hgo iHfcgu 4ag.":H>
(Iii;,t lex latgvig 1%h 194 I

Suu A Lewis 1st g 4m... 1950
UNJ HU A Cangoods. 1944

PoUtsncolfilA AM Sec L A iNaah

Poo A East XSW<1(JOA St L
Poo A I'ok UH 1st g Os-----1921
2(1 gold 4%S......cccvvveeennen. 51921
Poro Marq FA P Mg 0s.1920
1st. consol gold 5s....... 1959
Pt Huron IHv 1stg5s.1959
SagTuScfc 11 Istgu g 4s. 1951
Pino Crook reg guar 6a... 1952

Pills Cm A St L See Penn Co

Pitts Clev A Tol 1stg 6s..1922

PIttS Ft W A Oil iSl Ponn Co

Pitts June 1st gold Os........ 1922
Pitts A L Erie 2d g 5s...al1928
Pitts McKees A V SeeN Y Ceil
Pitts SIi A L E 1stg 5s...1940

1st consol gold 5s.............. 1945
Pitts A West 1st g 4s.........1917

JP MA CocertiS.cooeevnennen.
Pitts Y A Ash 1st con 5s.1927
1) eading Co gen g 4s.........1997
JLV Registered.....cccoooeevinnene 1997

Rensselaer A Sar SeeD A HJ

Rich A Dan See South Ry
Rich A Meclc See Southern
Rio Gr West 1st g 4s.......... 1959
Consol and col trust 4s .1949
"Utah Cent 1st gu g 4s.al917
Rio GrJune 1stgu g 5s...1959
Rio gr So 1stgold 4s.......... 1940
Guaranteed.......ccccoeeenenn. 1940
Rooli A Pitts SeeB RA P
Rome Wat A Og SeeN Y Cent
Rutland 1st con g 4 %s__ 1941
Rut-Canad 1st gu g 4 %s. 1.949
Sag Tus A H SeePere Marti
alt Lake C 1stgsf6s..1915
StJo A Gr Isi 1stg3-4s..1947
St Law A Adiron Istg 0s.1996
2d gold 6S..cccvceiiiiiieee 1996
St L A Cairo See Mob A Ohio
StL A Iron Mount SeeM P
fitL K C& N See Wabash
StLMBr SeeT RRA of StL
StL A SFran 2dg 6s Cl B 1906
2d gold 6s Class C...........1906

General gold 6s..... .. 1951
General gold 5s..........c... 1931
StLA SF RR gold 4s..1996
Southw Dir Istg os.. 1947
Refunding g 4s....___ 1951
Registered............... 1951

K CFtSA Mcong 6s..1928
K CFtSA M Ryrefg4s 1956
Registered......c.cccooevennne. 1936

St Louis So See Illinois Cent
StL SW 1st g 4s bd ctfs.1989
2d g 4s me bond etfs-..p1989
Gray'sPt-TerlIstgu g 5s 1947
St Paul A Dul See Nor Pacific

StPaul M A Man 2d 6s...1909
1st consol gold 6s............. 1935
Registered......ccceoeevnnnne 1933
Reduced to gold 4%s..1933
Registered.......... ) e 1933
Dakota ext gold 6s......... 1910
Mont ext 1st gold 4s___ 1937
Registered......cccovuvenenne 1937
E Minn Istdiv Istg5s..1908
Registered.......ccccvenene 1908
Nor Div 1stgold 4s___ 1948
Registered.......cccceeue. 1948
Mmn Union Istg 6s___ 1922
Mont C 1stgu g 6s......... 1937
Registered.......ccovuvennnnn. 1937
1st guar gold 5s........... 1937
Registered......cccooueenee. 1937
Will ASF 1st gold 5s..1938
Registered......cccoceevneennn 1938

St P 6c Nor Pac See Nor Pac
St P 6c S'x City SeeCStP M AO
S Fe Pres A Ph 1stg5s...1942
SA 6c A P SeeSo Pac (Jo
SF6cN P 1stsink i g 5s.1919
Sar F & W 1stgold 6s___ 1934
Ist gold 5S.ccciiiiiiiiiinnenn 1934
StJohn’s Div 1stg 4s...1934
Ala Mid Istgu gold 5s..1928
Bruns 6c W 1stgu g 4s..1938
Sii Sp Oca6c G gu g 4s..1918
Scioto Val 6c N E See Nor 6c W
Scab 6c Roa 1st 5s.....ccc....e... 1926
Car Cent 1stcon g 4s...1949
Sher Shr6c So See M K 6c T
Sil Sp Oca A G SeeSay F6c W
Sod Bay A So 1st g 5s........ 1924
So Car 6¢c Ga See Southern
Southern Pacific Co—
2-5 year coll tr g 4%a__ 1905
Gold 4s (Oent Pac col 1). /c1 949
Registered.....c.cccc.e... /c1949
A 6c N W 1stgu g5s__ 1941
Cent Pac 1st ret gu g 4s 1949

Registered.....c.occeeev e, 194

Mort guar gold 3'is../c1929

Registered......c........ fc)929 J
Gal Har6¢c S A 1stg 6s..1910 F-A
2d gold 7S..cciiiiiiine 1905 J-D
Mex 6c Pac 1stg 5s__ 1931IM-N

M anufacturing InduKtrial
Aru Jlide A 1ljl1lst hfg 6s..1919
Am Spirits Mfg 1si g 68.. 1915
Am Thread 1st, col tr4s..J9J9
Bar A S (;jar Co Istg Oa... 1942
Cod koi Tobacco 50-yr g 4a. J951
DiKt.pImg of A rnerica collateral

trustgold 5s...c0000000xJ91 1 J 3
Orarriorcy Hug Jst gold 6a J925 A o
111 Steel Co dob 5s......c.......e. 1010 J g

Nori-conv depeii 6., ....... J9J3 A 0
Jnt Paper Co iatcon g 6a.1918 F N/

Knickerbocker fee (Chicago;

lat gold 5a..ccccceeeeveenen. J928 A 0
NatStarch Mfg so j4lg 6a J920,M N
Nat Starch Co afdeb 5s..J925 J J

Stan Rope A T Jntg 6a... 1946
Income gold 5a................. J946
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Bond Record— Concluded— Page 4

Week's
Jictnye or
Last Sale

Low Jliyli

02 Nov'97
12% JMiir'OO

12 Jan’0l
17" May’00

130% Fell’02
101 Oct '00

127 X 125 125
*114% 115 % 114% Feb’'02

117 Jan’0

137 Nov'97
LO7 % Oot '98
120 Oct '01

118% Sep '03
98 J'lv’97
100% Feb '02
101% Dec'01
121 % Mar’'0l
99% 99

92 Apr'ol

103% 101%
94% 95%

97 Jan '02
105 Feb'0l
82 Feb’02

92% Feb’02

101% Nov’'01

98 98%
110 Feb’'02
110 Dec’ol

133% 134 Feb’02

117 117
98% Feb’02

100 Jan’02
97% 97%

123% Dee’'01
92 92%

98% 98%
79 79%

117 Feb’02
139% 139%
137% Feb’99
114 114%
116% Apr’'0l
117% Feb’'02
106% 106%
106 May’'01
106% Jan’02

128 Apr’00
140% 140%
115 Apr’'97
124 Dec’'0l

125% Feb’02

111 Ang’'01
113% Dec’'01
128 Dec’'01
123 Dec'99
95% Nov'01
111 Dec'Ol
87 Aug'0l
92 Jan '02

104% Feb’98
96% 96%

100 Dec’'Ol

100%101%101% 101%

94% 95
89 Oct'0O1
111 J'ne’Ol

101% 102% 258 101% 104

99% J’'ne’CO
88% 89

109% 109%
106 Dec’'01
109% Feb’'02

MISCELLANEOUS

97 97%
82% 83%

105 Jan '00

65% 05% 458

87 87%
997QA Nr'ol
99 Jan '99
100% J'ne’0Ol
109 109

93 Aug' 0O

9
109% 109 Feb'02

93 94 %

65 06%

10 10% 288j
114 114

28 87 **89
10 109%109%

6 94% 100

6 i08b 112

§1113% 114
*N\>\, 1 n blLImieb dDue Apr gDued’'nc //.Duod’'ly kIMit aeg n Due

BONDS
N. Y. STOCK EXCMANG I
wtcick ending m ait. 7

liif/h  Soil Ifirril Pile Co «{Continued )
GilavGd l:i-1- > 1924 M-N

Noils PAW T 1H " 6h.1933
Isi. gu x5hredeemable 1933
I ATC 1stg 5nhini "ii 1937
(iommol g 6h ini guar  J9!2
<«<*i gold 4h ini. giiar 1921
Waco A N W div lel g 6k 30
Morgan’'s LaA T 1nhl;7h 1918
1st gold OS..cccvvvvreennne 1920
NYOA Mex gll lat Is 1912
No of Oal 1st. gu g 6k ... 1907
Guaranteed gold 5s___ 1958
Ore A Oal Isi. guar g 5s 1927
S A A A Pass 1Stgu g4s 1943
So Pof Argu Istg 6sc1909-10
S Pot' Cal 1stg (is....... 1905
1st g 6s series I>..... 1905
1stg 6s series C A D. 1900

1st g 6sseries E A 1f.1912

1st gold 6S...ccccevvieennnes 191 2
1stcon guar g 5s__ 1937
Stamped........ 1905-J 937

S Pacof N Mex 1stg 6s..191 |

S P Coast 1st gu g 4s___ 1937
Tex A N O 1st 7s....c..... 1905
Sabine Div Istg6s___ 1912
Con gold 0S...cccvcvvreennnne 1943
Southern—1st con g 5s___ 1994
Registered......ccccvvnnene 1994
Mol) A Ohiocoll trg4s..1 938
Registered.....cccceevveennnne 1938

Mem Div 1st g 4%-5s...1996
St Louis div 1st g 4s 1951
Ala Cen R 1st g 6s........... 1918
All A Danv 1stg 4s......... 1948

All A Yad 1st g guar4s.1949
Col A Greeny 1st6s........ 1916
ETVaA Ga Div g 5s5..1930
Con 1st gold 5s.............. 1956
E Ten reor lien g 5s........ 1938
Registered......c......... ..1938
Ga Pac Ry 1st g 6s.......... 1922
Knox A Ohio 1st g 6s... 1925
Rich A Dan con g 6s___ 1915
Equip sink fund g 5s..1909
Deb 5s stamped.............. 1927
Rich A Meek 1st g 4s...1948
So Car A Ga 1stg 5s__ 1919
Virginia Mid ser D 4-5s5.1921
Series E 5S.ciiiiiiiiiiies 1926
General 5s............. 1936

Guar stamped............ 1936
W () AW 1stcy gu 4s..1924
West N C 1st. con g 6s..1914
SAN Ala See LA N
Spok Falls A Nor 1stg 6s.1939
Stat Isi Ry 1st gu g 4%s..1943
Sunb A Lew See Penn RR
Syra BingANY SeeDLA W
rreboA N SeeM KAT
L erA of StL 1stg 4%s..1939
1st con gold 5s..... 1894-1944
St L M Bge Tergu g 5s.1930
Tex A N O See So Pac Co

Tex A Pac E Div 1stg 6s..1905
1st gold 5S.cccciiiiiiiiiiiieees 2000
2d gold inc 5s........... 02000
La.Div B L 1stg os....... 1931

TolA O C1stg 5S.ccceveennn. 1935
Western Div 1st g 5s...1935
General gold 5s....cccceceene. 1935

Kan A M 1stgu g 4s....1990
Tol P AW 1st gold 4s....1917
Tol StLAW prlien g 3%s.1925

50-year gold 4s....cccceueen. 1950
Tor Ham A Bufflstg 4s./rl946
U Ister A Del 1stcon g 5s 1928

n Pac RR A 1gr g4s..1947

Registered......cccecvevnnnne
1st lien convert 4s. .
Registered......ccocovoveniens
OreRy A Nav 1stsfg6s 1909
Ore Ry A Nav con g 4s.1946
Ore Short Linelstg6s..1922
1stconsol g 5S.ccccvecenne 1946
Non-cum inc A 5s___ /(.1946
Utah A Nor 1st7s........ 1908
Gold 55 1926

UniNJ RR A CCo See PaRR
Utah Central See Rio Gr Wes
Utah A North See Un Pacific
Utica A Black R See N Y Cent
er Val Tnd A W See Mo P
irginia Mid See South Ry
w abash 1st gold 5s........ 1939

2d gold 5S.cccccivecnnnne
Debenture series A ...
Series B ..o

DetACIli Ext Istg 5s..1941
Des Moin Div Ist g 4s..1939
St Chas Bridge Ist g 6s. 1908
Warren See Del Lac A West
Wash Cent See Nor Pac
Wash O A W See Southern
West N Y A Pa 1stg 5s5..1937
Gen gold 3-4S...cccccccvniennnn. 1943
Income 5S..cciveeciiiiinennnn, dlo43
West No Car See South Ry
West Shore See. N Y Cent
W Va Cent A P 1stg 6s..1911
W lieel'gA L E 1stg 5s5...1926
Wheel Div 1st gold 5s..1928
Exten A Imp gold 5s5...1930
Ist consol 4S..iiiieiinnene 1949
Wilkes A East See Erie
Wil A Sioux F See StP MA M
Winona A StP SeeCA N W
Wis Cent 50-yr 1stgen 4s.1949

BONDS—Concluded.

IHiMcrlluneoiiN

Adamn Ex col tr g4a.......... 1948
Am Dk A Imp5a See Cent NJ
Bidn Kerry Co latcon g 5a 1948
Bkin W AW H 1st Gatr ctfa..
ChicJc A St Yard col g Gj.J915
lloboken LA / gold 5a...19J0
Mad 8qg Garden latg 5a..1919
Man Bch 11 A 1ljgen g4a.. 1940
New]) Ne. Ship A D I)5ad 1990
N Y Dock 50-yr latg 4a.. 195J
N Y A Out Land latg 6a..1910
RRSecurCo 50-yr r 3%a. 1951
St Joaepli SIk Yds 1st4 %m. 1930
St LTer CupploaHtat'nA Prop

/'o Jat g 4 %h 5-20 year. .1917
S Yuba Wat Co con g 6a..1923
sp Val Wat Worka iat 6a 1906
¢ S Red A Ref latafg On. 1951
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Price
Jrida
Mar,

Jiid

J1

95
J25

135% 137

123

166 %

118
102%
=91

111%1 13
.108% 109°

109

115

114

100

120
94%

121% ...
117% ....
120% 121%
112% ...

126%....
126% ....
121% 122%

113%

109
109%
111

117% ....
117% ....

93
120

123

114

114% ...

120% Sale

95

111%

10534 Sale

106

1173 Sale

11S%119%

111

74
111

ill%112”

120%121
9934100%

35

*91% Sale”

89% Sale

104% Sale

79

92

101

WeelPs
Pamir or
Last Sale

519

Haunt

Jav aa

Loto //it/; At) Loa, Uiyd

106 1> 'oi
loo Feb’'02

iil:iBwWO02
J14 % E(d>'62
95  Jfulj

127% Eel)'02
135 J;ln Ut
123 % Feb’'02

113 Jan’'0l1
105% Nov’'0l
91% 91%
113 Feb'02
1.08% Jan’'02
108 Dec’ol
110% Jan’'02
120 Feb'01
107 Nov'QO

110% 110%
J14% Oct '01

110 Apr'ol
114 % Feb’02
108 % J’'ly 01
120% 121%
122 Jan’02

99 99
113 Feb’02
loo 100
120 Mar’'01

96% Feb’02

121 J’'no’01
117% Feb’02
121% 121%
116% Feb’02

126% Feb '(>2
125 Jan’02
1213% 121%

101% J'ly’0O
11234 Feb '02
83 Dec’'00
110 110

102 Oct '99
111 Sep '01

115 Jail’02
116% Dec’01
91 % Sep '00
120 Feb’'02

117 J'ly’00

114% Nov'01
116 %Jan '02
113 % Jan '02

104 Feb’01
120% 1203
97 97
111 J'ne’Ol

114% Jan’'02

112% Nov'0l

10S% Feb’()2
9

o83
92% Feb’'02
91 Feb’02
85 853y
98A Feb'02
112 112
1053 106%
106 106
105% 106%
109 Jan’'02
104 104%
127% 128

117% 11734
103% Oct '01
117 % J'ne’0l

113 Mar'0l
119 119
111 111

101 Feb'02.

" Jliori” ioo”

J10% j1j%
"11:; 114 %
] 93«4 95%
12 V>, 327 %
u3s  J.>/
123 123%

16 87% 92
112 % 113
107b 108%

110% 110%

ojjioo 111

. 114% 114%

119% 121%

122 122
97 99%
112% 113
10 99% 100%
94 96%
117 117%

21 120 122%

116% 116%

125 12630/2
1504 129
11234 1123
ioo” iio”
115 115
120 120

116% 11 6%
113% 1K5%

44 119 121

97 10234

114% 114 %

107 108%
98fi> 9834
91 92%
90 91%
31 82% 87
. 97% 983#
111 112

137 10438106%

5 105 106

1166 105% 107%

109 109

30 102 304%
20 126 129%

9 117 118

10 118% 119
6 111- 11434
... 100 101

72% 7434 2933 66% 76

109% Feb’'02

95 Jan '02
111% Feb’'02

120% 12034
100 10()38
40 Mar'ol

114% Jan’'02
115% Feb’'02
112% Jan’'02
113 Dec'Ol

91% 91%

89% 90
104" 104%
80 81
76 Jan’'02
111 Mar'Ql
50 FebO’'1l
9 L% 92
90 Oct '99
91b Dec'01
ioT ' Feb*97
113% J’'ly’'00
KK 89

109% 110
95 95
111%111%

16 119% 1203%#
11 99% 1003s

112% 114%
115 115%
112% 112%

59 91% 94

98 88 90

28 104 107%
29 80 85 %

76 76
38 50
80 90% 95

28 '85" *89%
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Volume oi Business at Stock Exchanges

TRANSACTIONS AT THE NEW YOKE STOCK EXCHANGE

DAILY, WEEKLY AND YEARLY
Week, ending Stocks Railroad thu  State Vs
Alar 2 Bonds Bonds Bonds
Shares | Pur value |
Hill Liftliiy . ... 195,527i $17,952,700 $1,667,000 g ... $500
MuliiLiyy ..... 361,0061 34,873,400 2,272,000 11,000
TuesilLty.... 383 138 62U,650] 2,929,500 1,500
W cdiic/tiay.. 530,102] 51,020,2001 2,973,000 4,000
Thursday 634,700] 2,584,000 Lo
Friday ... 608,780! 58,502,000] 2,745,500 15,000 9,000
Total........... 2,654,375 $253.603,650 $15,171,000 $15,000 1 %$26,000
Sales at Week, ending Mar 7 January 1 to Mar 7
Hew York Stock
Exchange 1902 1 1901 1902 | 1901
blocks—No.shares | 2,b54,275] 0,1-D),l«L 30,420,4411 58,123,91
Par value.......... $255 603,050 $503, 733 500 $2,867,242,300 $5,618,163,200
bank shares, par., i $13,400 $75,800
BONDS
Government bonds $26,000 $57,000 $§ii§88 $gégggg
Stale bonds............ 15,000 151,000 ' '
KU, and mis. bonds 15,171.000 ~.5,8*3,000 191.197,500 227,179,900

Total bonds____

J$15,212,000 $26,061,600

$191,707.200

$228.322.750

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Boston
Week ending

Myas | Listed Unlisted

shares shares
Saturday___ 25,543 5,446
Monday...... 64,163 13,678
Tuesday.......... 46,626 16,721
Wednesday.. 39,494 11,028
Thursday....... 54,135 12,761
Friday........ 44,414 15,881
Total........... 274,375 75,515

Philadelphia

Bond Listed Unlisted
sales shares shares
$120,200 26,979 932
146,200 30,385 2,278

86,375 48,225 1,053
168,475 36,844 1,275
151,725 25,327 6,355
132,675 Telegra m not rec

$811,650  ...........

Outsice Securities

lor Weekly Review of Outside Market See 7th Page Preceding.

Street Railways

NEW YORK CITY
Bleeck StA Ful F stk 100
1st mort 4s 1950----- J-J
B'way A 7th Ave stk. 100
1st mort 5s 1904...J-D
2dmort os 1914........
Con 5s 1943 See Stock
B'way Surflst5sgu 1924
2d 5s int as rental 1905
Cent’'l Crosstown stk.100
1st M 6s 1922 M-N
CenPk N A E Rivstk 100

ChnsT'r A loth st stk 100
ColA 9th Ave 5s See Stock
Dry D E B A Bat stk 100
1st gold 5s 1932...3-D
Scrip 5s 1914 F-A
Eighth Avenue stock 100
Scrip 6s 1914 F-A
42dA Gr StFerry stk 100
42d StM A StN Ave 100
lstmort 6s 1910...M-S
2dincome 6s 1915..J3-J
LexAv A Pav F 5s See St
Metropol Securities (w i)
MetropolStreetRy rights
Ninth Avenue stock. 100
Second Avenue stocklOO
1st mort 5s 1909..M-N
Consol 5s 1948 F-A
Sixth Avenue stock..100
Sou Boulev 5s 1945..3-J
So Fer 1st 0os 1919...A-0O
Third Avenue See Stock
Tarry W P A M 551928
YkersStRR 55 1946A-0
28th A 29tli Sts 1st 5s '96
Twenty-Third St stk.100
Deb 5s 1906................
Union Ry 1st5s 1942 F-A
Westcliest 1st 55 1943 J-J

Brooklyn

Atlan Ave 5s 1909..A-0
Con 5s g 1931___ ."A-O
Impt 5s See Stock E xc

BBAWES5S1933..A-0

Brooklyn City stock...1Q
Con 5s See Stock Exch

BklIn Crosstn 5s 1908.J3-J

Bkn Hgts 1st53 1941 A-O

Bkin Q CoA Sub See Stk

Bklyn Rap Tran See Stk

Coney Island A BklanOO
1st 5s 1903
5sertfsindbt 1903..J J
Brk CA N 5s 1939.3-J

Gr StAN ew 1st5s'06 F-A

Gr'pt ALorimer St 1st 6s

Kings Co. Elevated—
1st 4s 1949 See Stock

Nassau Elec pref 100
0s 1944.......... ..A-O
1st4s 1951....ccccee.

Bid

34
99
248
101*4
108
Exch
£114
£102*2
265
£121
208
101
187
E xch
120
113
105
395
105
400
65
112
99
k Exc
120
9*2
196
216
£105
£118
170
£111
£108
E xch
108
109
£113
408
102
116*4
107

£106
114
h list
100*
247
list
104
105
E xch
Exch
325
102
100
114
105
106

89

NewWDb'gA Fl 1stex 42S 105

Steinway 1st 65 1922.J3-J

OTHER CITIES

Buffalo Street Ry—
1stconsol 55 1931..F-A
Deb 6s 1917.............

Chicago City RR stk. 100

Chic Union Traccom.100
Preferred......ccoee.e.

Cleveland City Ry___ 100

Cleveland Electr Ry.100

Columbus (O) StRy..I00
Preferred....ccoceene. 10c
Colum Ry con 5s See Ph

Crosst'wn 1st5s’'33.J-D

£117*2

8116
£106
214
143i
49 L
107 "
82
52*4
101
ila list
£109

Ask

36
102
252
102*2
110
list
116
103*2
280
124
219
104
195
list
130
115

405
109
410
75
114
101
list
125
10*2
205
220
106*2
120
180
115
110
list
110
110
114
415
100
117
113

116

103
248

107
108
list
list
400
103
101
116
106
109

list
85
115
90
106
118

118

219
15

114
84
53*2

102

111

£ Buyer pays accrued interest.

Street Railways
Grand Rapids Ry___
Preferred....ccccoeennnn.
Indianapolis St Ry See
J CHob A Paterson..100
4s gNov 11949...M-N
Lake St (Chic) EIl stk.100
Deb 5s 1928................
Louisv StRy 55 1930JAJ
LynnA Bos 1st5s'24.J3-D
Minneap St Ry 5s See Stk
New Orleans City Ry 100
Preferred 100
North Chic Str stock. 100
1st 5s 1906-16.._ J-J
North Jersey St stocklOO
4s 1948 .ccoeeieee M-N
Pat Ry con 6s 1931..J-D
2d 6s 1914
Rochester Ry (new). 100
Preferred....cccoceeenn.
Con 5s 1930..
2d 5s 1933
So Side EIl (Chic) stk.100
Syracuse Rap Tr 5s 1946
UnitRys (StL Trans) 100
Preferred....cccoeee.
Gen 4s 1934.......c.....
West Chicagost...
Con g 5s 1936

Gas Securities

NEW YORK
Cent Union Gas 1st 5s...
Con Gas (N Y)stock N Y
EquitGascon 551932 See
Mutual Gas 100
New Amsterdam Gas—
1st consol 55 1948..J-J
N Y Elec Lt HeatAPower
Gold 5s See N Y Stock
N Y A East River Gas—
1st 5s 1944
Consol 5s 1945
Nor Un 1st 55 1927.M-N

Standard Gas com __ 100
Preferred.....cccoeeeen. 100
1st 55 1930...cccenne. M-N

OTHER CITIES

Amer Light A Tract.100
Preferred 100
Baltimore Consolidat See

Bay State GasS......coeuueen 50
Binghamton Gas—
55 1938 .. A-O

Boston United Gas bonds
Bullalo City Gas stocklOO
1st 5s bonds....cccecvveenenn.
Chicago Gas SeeN Y Stk
Cincinnati Gas A EleclOO
Col Gas L A Heatcom 100
Preferred........ccounne..
1st 5s 1932
Consol Gas (N J) stk.100

1st 55 1936.....ccccveennne J-J
Consurn Gas (J City)—

1st 6s 1904........ M-N
Detroit City Gas........... 50

Det't Gasb’'ds See N Y Stk
Essex A Hudson Gas 100
Fort Wayne (Ind)—

1st 6s 1925
GasAElec BergenColOO
Grand Rapids Gas—

1st 55 1915............... F-A
Hartford (Ct) Gas L...25
Hudson Co Gas........... 100

559g1949....

Indiana Nat A 111 Gas—

1st 6s 1908............ M-N

1 Price per share.

Bond

sal

$3

7

9

20

40
eived.

Bid
41
89*¢g

Pliila
16
£ 81
11

103*8
£118
£112

Excli
30
104

£109*2
Stock
Stk E
310

111*2
E xcli

113
109
108
130
150

£115*2

29
89
Balt

A

£ 92
Bosto
10*2
84*2
Exch
101*2
93
103®b
£108
13
80

£103

62
Exch

30

52
26

§105

t 48
23
100

45

es

1,300
9,100
6,300
7,600
5,500

Ask

90*2
list
19
82
11*2
10334
119
113*2
list
31
106

30
81*2

47
94
113
104
112
103
30

8834

111
E xc
x list

112*2
list

115
112
110
135
155
118

30
90
list

106
50
26

101*2

50

t Sale price.

[VUL. LAALV,
(»no Jsecurilies Bid /lsk '1 indusifini ami Jlisec*. 70.. | .1sic
Indianapolis Gas stock 50 60 65 1Cent Fireworks com.1<10 17 ! 2U
1st 65 1920.............. M N' 101 03 Preferred......ccooeeneie 100 61 Us
arkson Gas G o0......... 50 73 75 dies a 0 Gram EI nu lu 120
559 1937 .cicvicvinnnne A O 102 104 LS it e )

Kansas City Gas........ J Ollcschioilgll MIgCn 100 ill) -155
55 1923 .. AG 101 102 Claltm (11 B) 1st picf 100 100 05
Laclede Gas See N Y SiL Exch 1 2d preferred........ ioo] 1O} 1.....

LalayVGaslsi 6s'24.M -A 55 60 fomtnon ..o 100 98 102
LugA WallV 1st 6s’25.J =0 40 50 ! ('ol A Hock ('oatA I pfluul Liu | 65
Madison Gas 6s 1926.A-O a 07 *2 109*2 1st g 55 1917............. JJ) 86 93
Newark Gas 6s 1944 .Q-J m 17*2 142 Compressed Air Co. .100 >d 10
Newark Consol Gas. 100 56 | 58 i;i)i)solid Car Heating loo 5u 60
is id18 Seefetook i)%h ist Consul Firew'ks com 100 10 20
New Eng Gas A C See B »st011 11st Prelcrred............ 100 o.r ...
OA 1mlCon Nat A Ill loo 18 i‘onsol Rubber I'm 10u 3 4
1st 65 1926.............. J-D 48 50 (ontimntal Tobae deb 7s 104 107
Prtowidenoe Gas............. 50 | 95 Corbin Cabinet Lock. Itd. 251) >00
St Joseph Gas 55 1937.J J £ 95 97 Corbin (P A F) Co...... 25 107
StPaulGas Gen 5s'44M s i 91 *2,Corn Products (w i).. 100 do 1a "2
Syracuse Gas stock., loo I " Prelcrred iw i), 1loi. s5 <57
1st 5s 1946............... -1 ... | 98 (-ramps’sh A En BluglOu 75 SO
Western Gas—os See SI'k Exch List Crucible sieel. loo —m'e 23
Preferred ... loo >7*T- 's7T *2
Tclegr X Telephone Diamond Match Co set Exch list
Ainer DistTeleg(N Y)100 36 40 I Innumiou Securities lot ! 110ri 110*4
Bell Telepli of Buffalo 100 104 107 Electric Bom ....ccceeuene. 28 30
eutral A so Amer...loo 103 106 | Preferred....... 44 50
Clies A Polo Telepli.. 100 64 67 Electric Vehicle.... 2*4 2*2
55 1909-29...cccevivnrnnn. J-J 105 I Preferred....cooceeene 42 5
Commercial Cable____100 175 184 Empire State Sugar..100 SO
Cominer Un Tel (N Y).25 115 __ ] 1st 6s 1915......c....... -J 95 70
Einp A" Bay Stale Tel 100 78 84 IEmpire Steel.. ...100 8 10
Erie Teleg A Teiep See B OStOU list Preferred.. ..100 18 52
Franklin.............. 47 55 General Carriage........ loo h i'8
Gold A Stock... 120 123  General Chemical__ 100 60 70
4Gs, 1905...ccierennne Preferred.....ccceee. loo 99 101
Hudson River Telepli 100 D'l" ioi Gorham JIg Oo com.100 115
Mexican Telephone Set Bosto 1l list Preferred.....cccoeie 100 125 .
New Eng Telephone Set Bosto 1 list JlaeUensaelvMeadows 100 64°'2 6434
Northwestern Teleg...5( 122 126  Hail Signal Co ... ioU 50 56
N YA N J Telephone 100 168 171 Havana Commercial. 100 9 13
55 1920 i M-N 111 113 Preferred......coeeeenne 100 47 53
Pacific A Atlantic....... 2 78 83 llkr-Jones-J ew'l Mill.pfd
Providence Telephone.50 1100 1st 6s 1922....cceee. M S 94 100
Southern A Atlantic..25 100 103 Herring-Hall-Marvm 100 1*2 3
‘el Tel A Cableof Am.15t 5 7 1stpreferred........ 100 37*2 42*0
2d preferred............... 100 5 10
I - - Hoboken Land A ImplOO 111)
Electric Companies 551910 oo M-N 100
Allegheny Co Lig'tColOO Ilnternat’lBankingCo 100 208 212
Chicago Edison Co...100 7 i70” International Salt certfs. 20 >
Ellison EI 111 Brk 4s N Y Slock Excli 1nternat’'l Silver See Stk Exch list
Electro-Pneum’ic Tran 10 ¢ 1*8  6S 1948 ... J-D 100102
General ElectricCo N Y Stock Excli lron Steamboat........... 25
Hartford (Ct) Elec LtIOO 196 200 John B Stetson com..100 150
KingsCo EleoLAPCo0oIOO 190 193 Preferred....ccoooene. 100 135
Narragan (Prov) EI Co 50 t 94*4 Lanston Monotype__ 20 13 13*2
NY A QEILAPowCo0IOO 37*2 38*2 Lawyers Mort msur.100 205 210
Preferred.....c..... 100 72*%2 73 Lawyers' Surety.... 100 105 110
Rholsl ElecProtecColOO 125 Lawyers’ Title Ins...100 330 340
United Electricof N J100 15 17 Lorillard (P) pref........ 100 120
451929 i 68 71 Madison Sq Garden..100 10
Unit Elec Lt A Po Co0..50 See Ba It list 2d 65 1919....ccceeeeene. M-N 75
Mex Nat Construe.pf100 8*4
0] I Monongaliela R Coal..50 t 13*%8 1334
'erry Companles Preferred....cccoevnnnn. 00 42%%*  go*D
Brooklyn Ferry stock 100 17 19 Mont A Boston Copper.5t 33 37
NY A B 1st6s 1911.J-J 113 115 Hosier Safe Co........... 100 1100
Con 5s 1948 See Stock Exch list National Carbon........100 120*4
Metropolitan Ferry 5s... 108 110 Preferred.....ccoeue.e. 100 84 185
TY&EIi Ferry stk.100 70 73 Nat Knam’'g A Stamp 100 31 1 31*2'
1st 5s 1922............. M-N 8§ 94 95 Preferred.....cceee. 100 34 86
[Y A Hoboken stk.100 70 National Surety......... loo 140
Hob Fy 1st5s5s1946 M-N §1121-2 114 N ew Central Coal.......... 201 33 40
Con 5s 1946.......... J-1) § 87 89 N Y Loan A Imp....... 1001 80
few York A New Jersey % N Y Biscuit 6s 1911.M-S* 114 116
1st 55 1946.....ccccuuenee. J-J 105 2 107 N Y Dock Co See Stock j Excli  list
10th A 23d Sts Ferry 100 75 Preferred set* Stock:; Excli list
1st mort 55 1919...J-D £105 108 1st 4s 1951 see stock Exch list
Union Ferry stock. .. 100 43 44 N Y Realty Corp........ 100 144 150
1st 55 1920....cceueeee. M-N £ 96 97 N Y Transportation...20 f 13*4 133
Nicholson File Co___ 100 135
; Ontario Silver........... 100 8 834
Railroad Otis Elevator com___loo 32 32*2
Chic Peo A St L pref.100 9*2 Preferred......cccounn.. 100 = 98 99
Prior lien g4*2S'30MAS £106 108 Pittsburg Brewing__ 50 | «25*8
Con mtg g 5s 1930.JAJ 98*2 99%0 1 44*4 44%*2
Income 55 1930....ccc.e.ee. 28 31 25 25%4
Denver A South'll See S tk Ex list Preferred................ loo 90*4 90*2
Detroit Southern See Stk Exch list Pitts Plate Glass......... 100 150
K C Ft ScA Mem pf SeeS tk Ex list Pocahontas Coal subs ... 127 1129
Refg g 4s 1936 See Stck Exch list Pratt A Wliitu pref.. 100 90
Hex National (w i) ..100 19*2 193# Procter A Gamble__ 100
Preferred (w i)........ 100 42 42*i Preferred.....cccoeenn. loo 202 1205
Bonds See Stock Excli list Rap T Sub Oper 1opd 100 137 140
N orAW est-Poca 4s. 1941 94 94*4 Royal Bak Powd pref.100 106 ;0S
Nor Pae new 4s (W i)........ Rubber Goods Mfg Seesi oek Ex list.
Northern Securities..100 101*2 102 Russell A Erwin.......... 25 62
Pitts Bess A L E ....... 50 i 36 ___ Safety Car Heat A Lt 100 142 1-15
Preferred....cccooeneeenne 50 t 70 To Simmons Hardw com 100 173 178
Seaboard Air Line See B altlist Preferred..... 142
2d preferred... 142 ITT
. - Singer Mfg Co 245 260
Industrial and iUiscel Standard Milling Co.100 56 6%
Acker Mer A Condit...6s 100 Preferred......coceeeeeene. 100 125
Alliance Realty........ 100 100 120 1 5s i3 <>
Amalg Copper SeeSteel Excli list ]Standard Oil of N J..100 645 650
Am Agric Chem See B oston list Stand Undergd (‘able 100 220
Amer Bank Note Co0...50 t 58 59 Standard Couplercom loo 51 1 3a
Am Bicycle Net*N YStk Exch list 1 125 --m
American Can com ... 100 15 ir.iig Swift A Oo0...ccceeeeee 105 1108
Preferred.....cccoeee. 100 5738 58 1st 5s 1910-1914 ..J-J £101 *02
SO 82 i 13*4 133%
Preferred 100 s2 84 Texas A Pacific Coat. 100 190
.mer Grap 1 3*2 4 1st 6s 1908......ccuue..e. A-O f£ioo 111)
Preferred » 8 g*2 Title Guar A Trust 100 550
5'>8 6*4fiTrenton Pottery com m 100 5
Preferred ... 38 39 Preferred.....cocveie 100 74 80
6s See Stock Exch list Trow Directory new.. 100 70
40*%2 41*2 Union Copper......... < m O'sl
Preferred.....coco.... 80 90 Union Steel A Chain. 100. 20 VI»
Amer Press Assoo’n. 90 100 Preferred......ccoeeeeee 100" 40 50
American Screw__ SO Union Switch A Signal 50,t 78 80
Amer Shipbuilding... 38 39 Preferred.....ccoenine. 5011 05
Preferred............... . 97 98 Union Typewr eoi 100 74 77
2 6 100 122 125
lstpreferred........... 53 58 2d 100 11IS
2d preferred............ 7 10 us 100, 6 6\
160 185 100 37 38
23*2 U S Cotton Duck... 100, 15
Bonds 6S..cccceveeerennenn. F-A 100*4 ........ Preferred.............. too' ...
Am Typefo'rs stock.. 100 45 50 U s Envelope com. 100: ... X T
Amer Woolen See Stock Exch list Preferred............. 100 8(* 82
Amer Writing Paper. 100 1% 2%4 U s Glass common 100 37 88
Preferred......cooovneee. 100 7%2 S*2j 100 UO 143
55 1919........cce. ..J-J . 68 71 I S RedUOtA Helium: ,8<v Stk ; \ list
Anthracite Coal.......... 100 70 80 V S Steel Corporation X-.. Slock Exoh
Barney A Sm Car........ 100 24 30 I niversal Tolmoeo. 100 13 IS
Preferred....ccooeeenens 100 128 131 Preferred....cc.ocoueen. 100 40 33
Bliss Companycom__ 50 110 145 Ya Coal Iron A Coke 100: 10 12
Preferred....cccceoveennen. 50 140 150 0s 19 19........... . Ms 50 52
Bond A Mort Guar... 100 430 ... Westingh Air Brake 30 1179 181
Brit'h Columbia Copper5t 9 9*2 White Knob Mining. 100, 23* 28\
107 112 1 1001 125 lilt
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Boston. Philadelphia and Baltimore Stock Exchanges— A Daily and Yearly Record.
Bales
Stear« Prilcet-Nol Par Centum Prloan. active stocks. of the Range of Bales in 1902
Tuesday, Wednesday Thursday, Friday, H Indicates unlisted. Week.
ﬁwaglycrdaly, M:rr::ﬂa)é- March 4. March 5.° March ti. March 7. Bhares  Lowest. Mighcsi
200 Railroad Mtock™ |....100 47V 201% J 2 260
9 0p 265 4205 205 205 800 300 v Jan. Mar. 7
864% ii(a?%//" Zﬁﬁ/" a&i %I_% 108 *102  ....... 103 105% 105% 100% Boston Elevated, full pald ....100 415 101% Fob 21 170 Jan. 25
g% LVEh 5 0% 21Pv - o245 340 240 6245 o Boston A Lowell.. . 100 201 241 Jan. 2840 Fob. ‘4
o 191 % 191 191% 191% 19114 191% 101% 192% 19*% 198% 193% Boston dMaine.............. .,--100 810 191 Jan. 2 193% Mar. 7
‘\1/8%0;0 364% 154 151 154 155 155 155 155 155 157 Ohio. Jane. 3 Un. Stock Yds. ....100 123 152 Fob 20 157 Jam 13
138 ° ° 182 188 132 132% 182%  Preferred.......... ..,-100 1130 Jan. 3185 Jan. 80
74 *74% 74% T4 74 *73 74 74* 1 T74** loaOkla. A Q. trust certs. (P1 >.... 50 880 70 Jan. 10 70 Jam 18
0% 64 Yo 64% 55 55 54% 54% 54% 55 X Preferred Tr. certfs ....... ] .. 50 1,852 58 Jan. 16 55 Mar. 4
*145% 0 140% 1 147 147% 147 147 , 147 147 147% 147% Fitchburg, pref.............. (Boi ..100 100 142 Jarj. 24 147% Mar. 4
, 30% é%{o 35 QN 84% 85 34% 83W X liOhlgh Valley........... (Phila.) . 50 5,109 34% Mar. 5 38% Jan. 2
39w 5@% % 36° % 80W 30W 86% 30% 30% 80% Massachusetts Elect. Cos . (Boston) .10C 3,303 33 Jan. 30 37% Feb. 17
& 90%  96% 97 6%)6/0 90% 90 90 00% 97 97 97 Preferred....................... .-.100 3,742 0i Jan. 28 97% Feb. 17
«87% 83%? «27% 39% ®27% 27% 27% 87W 28 20 Mextoan Central.. “ 100 218 26 Jan. 15 20% Feb. j7
osakoe esews 107 107 108 108 107 .. Northern Central............ ; (Balt.) *o, 50 83 104 Jan. 7 108 Mar. 4
212" .. #912 29% 219% { 22 ... ’ =212 )....100 255 210 Jan. O 212% Mar. 4
75% 75% 75 5-16 75% 75% 73 h 75 1-10 75%  7fiw_ 70 X i ).... 50 4,740 73% Jan. 14 70 Mar. 0
87 11-16 % 87% 10-10 27% 18-10 80% 37 1-lb 27 *7 5-10 X Reading Company.........c.ccccoe.... “”.... 50 43,952 26 11-16Ja If 29% Feb. 13
40% 40% _ 40% 40% é%é: 40% 40 1-10 40  40%4 X 1st preferred “ 5. 21ei 40 Mar 0 42% Feb. 10
88W 18-10 33% 34 1-Ic 0b 34 82 éﬂlé}o 8% 88% 8dwW t 2d preferred........... . “ 50 24,453 80 Jan. 14 85 Feb. 19
34% 2454 #84% 24% 844 24% 0...... *34% 25 t Seaboard Air Line 045 28% Jan. 24 27 Feb. 14
40 48 45% 45% % 45% 44% 44% 45 45 t Preferred ............... 1,456 44% Mar. 5 50% Jan. 2
99 99 99 99 & 99% 98% 99 QW  »«% 99W 99% 1,377 OH% Feb. 28 104% jam 2
80% 87% 87% 87% 87 87% 86% 87% 8/ 7 87 87 Preferred .. e-......... 440 80% Mar. 5 00% Jam 9
89% 40% 39% 40% 3% 40% SOW 89% 39% 3*W X Union Tractlon 017% paid. (PI )« « 50 20,618 32 Jan. 0 40% Mar. 1
% 16% 16% 16% 16% 16% 10W 1« 15% 16% X United Ry D Hlec. Oo.#.«e= (Balt.) . 50 3,030 14% Jan. 27 16% Feb. L9
Q%A) *97 97 97% 97% 98 98 98 98 98 770 04 Jan. 2 98 Mar. 5
Miscellaneous Htocks. 100 12409 07% 3 0
60% 70% 68W 70 67% 09 68% 69% 08% ) 6 Jan. 79 Feb. 1
g?’W Zg% 22 29% 23 28 23% 23% #22% 23 22% 22% Amer. Agricnl. Chemical 1 .,,.100 437 21 Jan. 16 24% Feb. 19
e85% 83 85 86  *85 ... 85?20 800/ 86 80 80 80 Preferred 7......... )....105% ig?) 81%//0 \']:ari;. % 86% Feb. 191
=) 0 0 0 ' 0 . % % 0 Feb. % Jam
% % % % H o 0 X Preferred, 010 paid .... B0
128% 128% 129% 129% 120% 188% 120% 127w 127% 128 120% 197% )...,100 8,408 110% Jan. 0 133 Feb. 18
118% 119% 119 119 119 118% 118% 119 118% 119 «117% 118 Preferred7 ................ ....100 356 115 Jan. 4 119% Feb. 21
155 155% 155% 150% é&g% 150 &i}) 157% 157% 150% 159% 100% Amer. Telephone ATel. Co.. .100 4,554 155 Mar. 110* Jan. 8
>000 8:0 605 005 000 800 «000 .. 000 010 Calumet dHeola.................. . ,®== 25 56 560 Jan. 14 050 Feb. 1
*38% 83% 28% 23% 28% 280 33% 23% 83% X .... 50 2238 23% Mar. 6 26 Jam 7
17 17 17% 17% 16% 17% 1% 17% 17% 23 23 25 ) ).... 85 34990 U Jan. 14 25 Mar. 7
67% 67% 67/% 67% 07% 07% 07 67 07 87 X Consolidated Qas....... . (Balt.) ....100 2,238 02% Jan. 29 68 Feb. 24
23 88 23 4 23W 24% 28% 23% 28% 24 X ....100 10,841 22 Jan. 21 »4% Mar. 4
78% 73% 74 74%  74% 74% 75 76 75 X Preferred. ....100 3,298 00% Jan. 3 75 Mar. 4
87 89% 89 99 88% 104% 98 103% 101% 104 103 104 ) )....100 17,299 54 Jam 2 104% Mar. 4
. oe* j o eeepe’ 1 il ... i Brie Telephone. ,...100 14% Jan. 2 8i Jam 23
*70 »», o 470 76 75 i 1.... 50 07 75 Mar. 5 78% Jan. a
' e e m m *s'is-ie X Marsden Co7 . ....100 1G0 2% Feb. 3 4% Jan. 2
oK Y, H % 11-18 % X National Asphalt »e«, 50 1,038 % Jam 29 1 1-16 Feb, 7
-IK K elK 15% 194 1% 1% ... e X Preferred.,..... »«, 50 841 1 Jam 29 1% Jan* 13
+89% 9(5 90 90 *89% 00 +89% 90 89% 89% *89 00 )». «100 30 89 Jam 15 90 Jam 2
141 141 141 141 €141 ... 141 141 141 141 140 141 New England Telephone ....100 94 135 Jam 2 141 Jam 20
*22 23 «220 22% 22% 22% 82% 22% 22% 22% *2% 23% Old Dominion Copper?7.. ... 25 1010 21%Jam 25 25 Feb. 1
5 5-10 5% 5% 5% <W 5% 53-ld 5% 5318 % X g ............. 4,838 8% Jam 27 5% Mar. 1
18% 15% 18% 18% 16% 18% 14% 10 15 17% 10 17 ] .... 25 30,127 11% Feb. 10 18% Mar. 8
120% 120% 120% 121 120 130 110% 119% X United Gas Improvement?7. ).... 50 349 115 Jan. 15 120 Feb. 8
40% 46% 46% 48%  46% 47 40% 40% 48 46 47 47 Y., 25 955 40 Jan. 2 49 Jam 35
29 20 29 2 89 29% 29 29% 29 29% 29 20 Preferred R €] 885 29 Jam 9 29% Jam 4
*12 13% 12 *12 12% 18 12 *12 12% 12 13 United States Qil. , e 2S 130 11 Jam 9 13% Feb. 6
X )....100 .- 24 Jan. 31 SO Jam 9
+88 90 90 89% 90 -**ji 90 Fewe 90 91 91% D 50 270 80% Jan. 11 91% Mar. 7
90 90 *90 +90 <00 *90 =01 98 Preferred.......... 10 89 Tan. 95 Jam 10
*Bid and Mkedprloei ao tale w& made. XWires to Phila. and Balt, not working y’s trans actions not reported.
INACTIVE STOCKS Bid. Ask. STOCKS—BONDS Bid. Ash. BONDS Bid. Ask. BONDS Biu A
RAILROADS.—Pricti Mar. 7. MISCELL.—Concluded. Boston-Concluded. - Baltimore—Conolu’d.
Amer. Railways (Phil) 50 43% eeeeee Mfd Rubberpfd(Phil) 50 NewEng oongen5s’45JAJ I...... Va (State) 3s new.’32JAJ
All * Charlotte (Balt) 100 Mergenthaler ..(Boat) 100 178% 180 N E CotYarn 5s 1929FAA 1103 104 Fund debt2-3s. 1991 JAJ
Boi A Maine pf.(Bost) 10C 172 = e «j MexTelephone 4 ic ., 2% NS Gas A Cist 5s5..1937 1 58 59 WestN Ccon 6s.1914 JAJ 120 121
Boston HProv. 11 100 300 MtVerCotDuch(Balt) . i! New Eng Tele 55."10 AAO §eeeees ... . WestVaCAPIstSg. lIJAJ 115%
Conn A Passum *“ 100 105 NewEnNgGsAC 1iBoat) 5 5% Os... i, 1907 AAO §esemy mmi WII A Weld 5s.. 1935 JAJ 120
Oonn River.. « 100 285 NewHavl A S.(Phn) 5 N YAN Eng 1st 7s.;05JAJ 5109 Bonds—Philadelphia
Consol Tr p.tt57(ph||) 50 Old Col Mining. (Bost) 25 4 4% 1st mort0s.. ..1905 JAJ 5100 Alle Vy E ext 7s1 910A AO
Pref7*... e 50 Osceola Mining. “ 25 73% Rutland 1st OS..'OZ MAN 5101 Atha t Co 5s tr ctfsl949 37% 37%
Ra South A Fla. (Balt) 100 48 e, Palmetto Co.. ((Ph||2 25 % Rut-Can 1st 4s 1949.JAJ 1102 Atl City 1st 5sg..’19 MAN 114 115
1st pref........ 100 99% Parrott 811ACop(Bos ) 10 81% 32 Seat Elec 1st 5s1930FAA 1105% 100% Balls Ter 1st5s.1926 JAD 99
Sd pref...... « 100 78 Penn Elec Veh. (Phll) 50 % Torrington 1st 5s 1918.. BergAEBrewlst0s’21 JAJ
fPnn&nt'n Pass (Phil) 50 Pref 50 20 West Bnd St 5s..’02 MAN 102 Cambrialron 6s.1917 JAJ
Hsstonv MAT = “ 50 Pennsyi Salt... *“ 50 112 4%S...cccne. 1914 MAS ChesAD CanlstSs.’l| 6 JAJ 52
Prefo .. “ 50 Pennsyl Steel.. “ ... Deb 4s....,.,1910 MAN ChocAMemlst5s1949JAJ 115% 110
Inds Street....... “ 100 «...* Hil Pref..... 100 ‘86% Bonds—Baltimore. ChocOKAG gen Ss' |eJAJ 111
Little Sohuylk. 11 50 59% PhilaCo....... “ 50 49 Anacostia APot.e,,,, 55 Clt's'St Ry(Ind)con 55.’33 109
Maine Central.(Bost)ICO 175 PIantersComp?(Bost) 100 10% 12 Atl A Ch 1st 7S.1907 JAJ 113% Colum StRy Istcon5s.’32
Minehill ASH . (Phil) 50 03% »1,,- 8u|ncy Mining. “ 25 135 140  Atl Coast L ctfs 5s..JAD Con Tracof NJ1st5s.’3c 110%
Xtsquehon'g V, = “ 50 51% hodé Isl Min.. “ 25 204 3 BaltCPas1st5s.1911MAN Del AB Bk Ist7g.’05 FA-A
Xorth Penn.. “ 50 109 110  Santa Ysabel G “ 5 % Balt Fundg 5s.1916 MAN EastAA 1stM 5s.20 MAN  1)0
pare Marqu'te. (Bost)100 .1e» 75 Seattle Electric 4 100 78% Bxohange 3%s.193QJAJ 109% 110% Edison Elec 5s stktrctfe M |
___________________ 00 eeecm 85 Pref... Q. “ 100 107 Funding, 3%s, 1952JAJ BlecA Peop’s Tr stk trctf8 98 98%
Ph|| Germ AN’ (Phil) 50 Susque 1 A S7..(Phll) ~ 5 BaltAPIstésml 1911A&0 e.».= Hill BIMAWIIM 1st6s.’10 JAJ
Phila. Traction *“ 50 99% 100 Tamarack Min.(Bost) 25 210 220 1st Os tunnel 1911..JAJ Income 5s....2802 AAO 107
Rys Co Generali “ 6 Tidewater St... (Phil) 10 0% Bal Trao 1st 5s.1929MAN Bg 111 Gas-L Isths.I928
Rutland pref ..(Bost) 100 110% 117 Tonington NG (BOSt) 25 27 NoBaltDiv 5s.1942JAD 120% Hestonv M A F con 5s.'24
United N .1......(Phil)100 288% Pref.......... 25 28 20 Conv'rtlble 5s19900MAN  101% HA B Top oon 5s.’25 A &0 113%
UnPowA Trans 25 40% eenw, U nCopLAM 19 85 2 Central Ry 6s...1012 JAJ Indianapolis Ry 4s..1933 85 86
West Bnd pref.(Bost) 50 115 UnBILAPowp Balt) 50 80 Consol ..1932 MAN Lehigh Nav 4%s.."14 Q-J 113%
West Jer A SS.gPhII) 50 70 United Fruit (Bost) 100 92% 93 Ext A Imp 5S.1032MA8 118 RR 4sgo...,,.1914 Q-F
WestNYAPa. * 50 Jeen US Mining,.,. *“ 25 18% 18% ChasCity Rylst5s’'23JAJ 105% Gen M 4%sg. .1924 Q-F J;.l]l.8
WIi Cent, new.(Bost) 100 »i,, - Utah Mining.. “ 4*85 23% 24% ChasRyGAEI5s’00MAS 89% Leh V C'l 1st5sg.’33 JAJ
Pref..ieee... “” 100 Warwiok I A'S .(Phil) 10 5 CharlICAA ext5s,1909JAJ Leh Val ext 4s..1948 JAD 118
WorNashAR. “ 10C 150 Westm rel Coal 4 ~ 50 74% 2d 7s 1910....... AAQO 2d 7S 1910 MAS 184%
MIBCBLLANBOUS. Winona Mining (Bost) 85 1% 2  CityA8ub Ist5s.1922JAD Consol 0s...,,1023 JAD 134
Ailoues Mining(Bost) 25 4 4% Wolverine Min. u 25 55 56 CityA8ub(Wash)Ist5s’48 93 Annuity 6s......... ., JAD
Amer.Cement. ((Phll 10 5% Bonds—Boston, ColAGrnv 1st5-6.1917JAJ 123 Nat Asphalt 55.1951.JAJ  14%
Am Gold Dredg Bost) 10 20y 3 Am Beil Tel 45..1908 JAJ 3 MIM 99% Oonsoi Gas 6s..1910 JAD 113 New'kConGas 5s '48 JAD 105%
Amer. L AS . iPhlI? 50 6% 6+ ATABFgeng4s.’95AA0 |102 5s...., ,,,..,.1039 JAD 115% 110% Newark Pass oon 5s.1930
AmPneumBerv(Bost) 50 % 5 Adjustment g 4s..1995 $ 93 94 Ga AAIaIstpszI945AAO B NYPhUANorlst4s '39JAJ 103%
Pref .. m«««*«*, 50 28 29 Boston Term’'l 3%s. .1947 $115 117% GaCarAN1st5sg.1029JAJ 111 111% Income is... 1939 MAN 84
Arcadian..,,, * 25 0% 8* BosUnGas 1st5s."39JAJ $ 88% 80 GeorgiaPIst5-6s 1922JAJ 127 No Penn 1st 4s..30 MAN
Arnold Mining. “ 25 % *80 2d M 5s.........,1939 JAJ 62 GaSoAFla 1st5s.1945JAJ 115 GenM 7s......... 1903 JAj 103%
Atlanta MIn'g. “ 25 27 80 BurA Mo Riv ex’'pt0s.JAJ G-B-S Brewing 3-4s 1951. 53% 54 Penngen 6s r... 1910 Vai 123
Baltic Mining.. " 25 47% 48 Non-exempt 6s.’18 JAJ !gg ______ Income.,,, ... ,Seeeee 46 43% Consol 6sc.,,. 1905 Var 108
Beth Steel....... (Phil) 50 Sink fund 4s..1910 JAJ < KnoxvTrao ist5s '28AA0  ---x.. Consol 5s r....1910 Var
Boston Elec LMBO0st) 100 -»*-.. ., CentVt 1st4s 1920..Q-F 1 89 00 Lake R El Istgu5s’42MA3  119% Penn A Md Steel oon 0s.. 115
Cambria Iron..(Phil) 50 47% Ch Bur A Q 4a.1922 FAA $101 «HI' Met,8t(Wash) 1st 5a’25F A PaA N Y Can 7s.."00 JAD
Camb BDrexel rect “ lowa DIv 4s.1919 AAO . MtVernon COtDUCk Ist5s 80% Cons 5s..,,,,1030 AAO 110%
Canton Co......... Balt) 98 Ohloago Juno 5s.1015 JAJ fioBK lid Income., =.............. - Cons is......... 1939 AAO 90%
Central Oil....... ﬁBost) 7 8 OhANo M gn5s.’31 MAN $100 no New Orl Gas ist 5s...Var Penn Steel Ist5s.’17 MAN
ConMercur gold 1% 2 ChiAW Mgen5s.’21 JAD |I09 no NewpNAOPIst5s’38MAN 105 s People’s Tr tr certs 4s.’43 100
'‘Dumb Tei ATel “ 100 125 Curr't Riv 1st 5s.’27 AAO $104 Norfolk St 1st 55 '44.JAJ 112 Phila Elec gold trust otfs 100%
Daly-West Min  “ 20 21 DGRA WIist4s.40 AAO *100 102 NorthCent 4%s.1025AA0 Trust oertfs 4s.............. 64%
Danv Beseemer(Phli) 1% Domin Coal Ist0s.’ 13MAS $110 6s 1004........c.cc.cee JAJ 105% PhABr gen M 5% '20 AAO 122
DeLong H A R M 10 'S&st'n ist M0s g.”O0 MAS $110 1)2 Series A 55 1926...JAJ  e«,, == Gen M 4s g..1920 AAO 108%
Dlam State 8t.. “ 10 1% Fr EIKAM V 1st0s '83 end $137 Series B 55 1928....JAJ Ph A Read 2d 5s."S3 AAO 132%
Prefo .. Unst'p’'d I»t0s.’83 AAO $135 Pitt Un Trao 5s.1997 JAJ 116% Conaol M 7s..1911 JAD 12?2
Domin Coal pf. (Bost) 100 116 117% lllin Steel oonySs.”10 JAJ $101 PotomVal Ist5s.1041JAJ 118% Con M 6s g...1011 JAD 121%
Dom Iron A H\ u 379% 88 Debenture 5s5.1018 AAO *1 SeoAvTn (Pitts)5s’34JAD  *,*,,i * * Extl mp M4s g.’47 AAO 109%
Raeton Con RL (Phil)’50 19% KCCA 8 1st5sg.’25 AAO $1 4 Sav FlaA West55’34AA0 e« = *j Con M 0f’'82 4s.”37 JAo
Rdleon EI 1131..(Boat)100 858 200 K CFt BAG Ist7s.’08 JAD $114 Seaboard A L 4s 1050,,,. 84% 84% Terminal 5s g.1941 Q-k 185%
mlee Ooof AmIf (Phil 7% K C F SAMcon 6s.”28M AN $125% 3eab A Roan 5s.1026 JAJ P Wil A Balt 4s.1917 AAO
Franklin Min'g.(Rost) 25 13 18% KCMAB 1st4s..’84 MAS $ 08 00 Bo.Bound 1st 5s *41. AAO Collattrust 4a. 1921 JAJ 108% 109
General Elect.. “ 100 299 301 Income 5s....,,....... 90 97 UnBILAPIst4%s’29MAN 83% 84 Read Co gen 4s, 1007 JA) 90% 99%
Pref.... '«100 K CAM RyAB '55./29 AAO $107 UnRyA El Ist4s’49.MAB  04% Rochester Ry con 5s. 1980
G-B-S. Brewlng%BaIt) 10% 19 KCBtJoAC B 7s.’07 JAJ $115 Income 4s 1049,,,,JAD 70% 70% SohREBIldelstSag'351AD 118 118
1nd.Rgrp Com (Bost) 100 3 L RookAFSlIst7s.’05JA $105 Virg Mid 1st 0S.1906 MAS SoranTrac 1st 6s '32MAN
letBulk ABk " 10 *V Mar H A OntO0s...’25 AAO 1118 2d series 6s..1011 MAS UnTraoPlttsgen5a’97JAJ 110
let BPADvnam(Phil) 50 Mex Cent 4s g ..1911 JAJ $ 81 82 8d series 6s..1016 MAS Welsbachsfbs 1930.JAD 02 09%
Isly RoyaIeIL (Bost? 25 2 20 Istoon Inc 8a g non-oam 88 4th ser 3-4-5s.1921 MAS 100 (And Interest.
Manufac Rub..(Phil) 50 Id con Ino 8b nozt-oum.. 20 33 5th aArioca 5s.1020 MAS 115% #Prlc* Inoludea overdue eoupo na
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RAILROAD EARNINGS.

I'ne following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns
can be obtained. The tirst two columns of tigures give the gross earnings for the latest week cr month, and the lasi two
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

ftollce Clumsc-Our yearly totals now all date from July 1.

Latest arose burnings

HOADS

Week

or Month.

Adirondack.... December.
Ala (ft Southern 3d wk Feb
Ala N O S lexa> Pao June.
N O * No East 1stwk Fob
Ala & Vioksb'g Lst wk Feb
Vioksb Sh A P. tstwk Feb
AnNn Aruor...... 4thwk Feb
Ann Wash & Bal. December.
Atoh Top A S Fe. January...
Atlanta A Char.. November
Atl Knoxv A No. February.
Atlan tic & Birin January...
Atl Coast lane.. 'anuary...
Atl Vahl A West. December.
Balt A Ann SL.. December.
Balt A Ohio__ ) January...

B A O Southw. t
Bangor A Aroost January...
Bath A Harnmon November
Bella Zanes ACiu December.
Bellefonte Cent'JJanuary...
Bridgt A Saco K. December.
Bull Attica A Arc December.
Bull Booh A t*icth 4tlrwk Feb
Buttalo ASusq... January...
Burl URap A NoJanuary...
Canadian Pacific ithwk Feb
Cent'lol Georgia ithwk Feb
Cent'INew Eng..January...
Cent'!of N Jersey January..
Ctntral Pacific.. November
Cfiattan South’'n. 3d wk Feb.
Cliesap A Ohio... ithwk Feb
Ohio A Alton Ry. January...
Ohio Burl A Quin January...
Chic A E Illinois. ithwk Feb
Chic Gt Western. ithwk Feb
Chio Ind AE'v... ithwk Feb
Chic Milw A St F January...
Chio A North W'n January'...
Chio Peo A St L.. February.
ChioR1 A Pao... January...
Chio St P M A 0. January...
Chio Term Tr RR 4thwk Feb
Choo Okl A Gulf. 3dwk Feb.
Oin N O AT Pao. 3uwk Feb.
Cl Oin Oh A St L. 4thwk Feb
Peoria A East'n 4thwk Feb
Clev Eor A Wheei January...
Oolorado A South 3dwk Feb
ColNewh A Lau. December.
Col Sand A Hook 3d wk Feb
Cornwall A Lei).. Decernuer.
Cumberld VaLey December.
Denver A Rio Gr 4th«k Fel>
DetroitSouthern. ithwk Jan
Det A Mackinac. January...
Dul So 8h A Atl.. 2d wk Feb
E St E A Carond. January...
Erie January..
Evansv A Indian 4thwk Feb
Evansv A TH ... 4thwk Feu
Farmv A Powhat December.
FtW A Denv City DcCcmoer.
Georgia RR January..
Ga South A Fla.. January..
Gilaval G AN .. January ..
Gr Trunk System 4thwk Feb
GrTr A West'n 2d wk Feb
Det Gr HAM .. 2d wk Feb
Great North'n —
St P Minn A M. February.
East'nof Minn. February.
Montana Cent’) February.
Total system. February.

Hocking Valley.. 4thwk Feb
Hous A Tex Cent November
Illinois Central.. Januaiy...
Illinois Southern January..
Ind 111 A low a... Ootooer. ..
Int A Gt North'n 4tkwk Feb
Interoc (Mex)___ WKk Feb 15
lowa Central___ 4thwk Feb
Iron Railway___ January..
Kanawha A Mieli 4t'.iwk Feb
Kan City South’'n January...
Lehigh a Hudson January...
Lehigh Val RR.. January..
Leh Val Coal Co. January...
Lexing A East'n. December.
Long Island . January...
Lou Hen A StL .. January...
Loulsv Jr Nashv. ithwk Feb
Macon A Birin... January..
Mauls A No East November
M anistique.. January...
Maryland A Penn January.

tMexican Central ithwk Feb

Mexican tntern’i January...
IMexlcan Nat'l.. Itfiwk Feb
JMexican Ry WKk Feb lo
Mexican South'u 2d wk Feb

§ Covers results on lines directly operated east of Pittsburg.

Current
rear

Previous
rear

-V

*

14,727
55,445

35.000
16.000
18,000
42,783
5,137
4,878,152
258,480
46,273
12,740
604,648
21,108
8,077

4,266,781

140,560
5,043
15,801
4.015
2,651
1,832
105,145
60,736
447,640
660,000
153.086
46,478
1,309.512
1,724,443
1,551
300,772
780.002
4,214,017
130,365
140,012
77.017
3,598,939
3,565,525
108,293
2,207,518
056,360
32.017
mm93,741
05.671
335,520
45,250
194.003
1L0.000
14,568
19,311
22.915
95,659
191,600
37,752
76,532
42,776
15,053
3,298,490
5,985
30,483
6,191
207,394
184,880
114.405
31,035
591,203
74,547
15,831

1,817,899
253,153
152,324

2,223,376

92.671
499.405
3,394,666
10.650
147,090
101,310
90,600
55,073
7,125
18.916
512,563
32,542

2,076,613

,000,031
28.690
Inc. 34
53,417

614,890
12,023
23,720

9.16
18,123

331,704

547,763

169.591
99,800
19,323

S
16,390
44,205

38.000
17.000
18.000
38,509
5,77s
4,416,836
249.353
36,007
7,706
692,783
18,985
7,646

3,997,226

124,240
5,997
17,408
3,971
2,644

2,3417?

100,827
58.479
426,007
542,000
149,451
62,976
1.406,018
1,627,697
1,843
281,549
748,833
3,734,661
124,230
131,705
67,876
3,318,569
3,160,794
108,288
2,194,490
773,390
27,179
*79,335
92,610
319.608
52,574
143,593
107,635
16,121
20,300
18.034
95,309
203,900
36.479
05,344
38,990
12,695
3,189,894
6,140
29,223
5,560
182,134
177,510
111,465
29,974
526,289
84,168
18,123

1,387,479
171,441
181,588

1,740,508

83,568
635,053
3,220,473
8,318
108,943
100,904
86,000
52,896
4,712
16,213
435,061
40.034
2,204,642
1,915,178
30,322
,868
53,143
574,162
11,614
23,362
7,331
15,549
338,371
485.608
145,797
91,800
18,795

July 1 to Latest Date

Current
Year

107,482
1,639,423

1,218,557
643,536
637.112

1,254,599

43,100
35,754,409

1,254,017

412,924
73,370

4,464,031

131,058
54,941

30,220,356

955,589
19,576

34,422
22,954

4,179,131
502,82)
3,330,532
24.857,342
5,467,879
364,941

9,400,035
59,495
11,028,079
5,683,426
32,694,604
4,233,959
5,158,158
2,980,401
27,985,190
28,236,527
963,1-13
18,513,269
7,328,26¢
1,051,017
*3,921,470
3,504,608
12,661,193
1,692,862
1,542,222
3,582,169
86,591
790,619
185.784
614,626
7,982,462
753,416
469.784
1,659,946
99,894
24,621.036
228,177
953,568
36,217
1,142,568
1,203,524
747,637
216,411
19.576,186
2,696,688
755,341

20,594,091
3,586,282
1,138,058

25,318,431
3,409,921
2,426,772

24,029,695

81,340
562,796
3,411,543
2,483,470
1,726,449
46,731
722,601
3,143,816
223,261

197,164
Inc. 42
411,019
=0,262,083
76,483

43,796
159,261
11,665,361
3,578,450
4,988,960
2,806,900
520,156

Previous
Year

$
100,163
1,440,345

1,193,135
576,550
559,542

1,160,428

32,455
31,363,453

1,208,529

318,466
40,502

4,328,799

109,389
48,400

27,553,604

830,785
23,951

23,952
21,937

3,803,582
425,410
3,036,594
20,316,248
4,952,358
432,110

8,876.461
64,681
10,311.357
5,487,423
30,200,078
3,850,786
4,661,133
2,695,577
25,711,824
25,633,281
931.256
16,501,964
6,613,674
933,163
*2,790,642
3,155,614
11,901,821
1.635.606
1,162;839
3,137,791
86,938
671.197
123,860
569,869
7,687,538
697,226
461,306
1,545,376
87,575
22,523,833
224,138
968,014
33,210
1,078,697
1,118,450
724,498
221,606
18,783,740
2,606,351
686,263

15,344,757
2,649,207
1,434,762

19,428,726
3.148,298
2,520,289

21,677,173

68,303
400,392
3,446,689
2,548,270
1.591.606
31,198
601,982
2,709,922
263,468

176,189
7,709
392,239
18,622,390
66,981

45,915
144,357
11,070,064
3,192,560
4,865,158
2,708,800
485,233

alncludes Paducah A Memphis Division from July 1 In both years.

Olncludes the Houston A Texas Central and its subsidiary lines.
CResults on Montgomery Division are included in both years.
¢ Includes results on Slier. Shrev. A Southern, Mo. Midland and San Antonio extension for this year, but not for lasi >ear.

now also included.

HOADS

MtUen A So'w'n..

Mineral Range..
Minueap A Ht L.

M8t P A HStM.
Mo Kan A Texas

Mo Pao A Iron Mi
Central Brandi

«\lob Jack A K 0.

Mobile A Ohio..r

Mont A Mex Gull
Nash Ch A St La.
Nev-Oal-Ore___

Nevada Central..

N Y O A Hud Riv
N Y Ont A West.

N Y Susg A West
Norfolk A West'll

Northern Central
North'n Pacific...
Pacific Coast Co.
Penn—EastPAK.

West P A E___

Pere Marquette..

Plula A Erie
Phila Wilni A B..

Pine BIT,A Ark.R.
Pittsb CC A St L

Pittsb A West'n.

Pittsb ClI A To)

Pittsb Pa A F ..
Total system ...

Plant System— 1
Ala Midland. 1
Bruns A W'n. 1

Chas ASav...
Sav Fla A wW.
SilSOc AG ..
Reading Co.—
Pbii A Read...
CoalAlIrCo...
Tot both Co’s.
Rioli Fr'’ksb A P
Rio Grande Jet..
Rio Grande So...
Rio GFde West..
Rutland
StJos AGr I

St L Ken'et A So.

StL A NATrk

St L Southwest

StL Van A TH ..

San Ant A A P...

San Fran A N P..

San Pedro LosAn

geles A Sait L.
S Fe PresA Ph...
Sav Fla A West..
Seaboard Air L..
So C A GaExt..
So Haven A East
Southern Ind___
So Miss A Ark ...

So Pacific Co t>...

Cent Pacific___
Gal Har ASA.

Gal Hous A No
Gulf W. T. AP.
Hons. E. AvV.T.
Hous. A Slirev.

Hous ATex Gen
Louis'a West...

Morgan's LA T

NYTA Mex
Tex ANorl___

So Pac of Cal ..

So Pac of Ariz.
So Pac of N M
Southern Ratlw’j
Terre H A Ind ...
Terre H A Peor.,
Texas Central...
Texas A Pacific..
Tex SVANW

Tol A Ohio Cent.

Tol P A West___
Tol StL AW

Tor Ham A Butt'".

Union Pac RR .
Greg RR A N
Oreg Sh Line.

W abash

W Jersev A Sea'e

W V Cen A Pitt..
Wheel AL E
Wichita Valley...
Wisconsin Cent..
Wrightsv A T'n..
Yazoo A Miss V..

Latest gross Earnings

Week
or Month

January...
January...
ithwk Fel>
Ithwk Feh
ithwk Fob
rthwk Feb
IThw If Feb
Ithwk Feb
Wk Fob.22
February.
November
February .
January...
October...
February.
Jauuary...
January...
4thwk Feb
Jauuary...
3dwk Feb.
January...
January..
January...
3dwk Feb
December.
January...
December.
January...
December.
December
December
4th wk Jan

December.

Janusry...
Jauuary...
Jauuary...
December.
November
4thwk Fell
4th wk Jan
December.
January...
3d wk Jan.
January...
December.
3dwk Feb.
3dwk Feb
January...
January...
January...

November
2d wk Dec
December
2d wk Feb
January...
Jauuary...
February.
December.
Januarv...
November
November
November
October...
November
November
November
November
November
November
November
November
November

. November

4thwk Feb
January...
January...
2d,wk Feb.
4thwk Feb
january...
4tbwk Feb
4thwk Feb
ithwk Feb
3dwk Feb

January...

Ithwk Feb
January..

September
February.
December
4ibwk Feb
December.
February.

Current
Year

S
3,987
43,956
63,283
104,96(1
290,595
853,000
29,000
882,000
3,183
497,000
115,389
618,934
8,480
4,808
4,499,413
466,498
257.186
295,044
738,730
730,775
316,806
8,008,371
Inc 58
170,417
496,049
933,040
3 238
1,877,551
177,853
109,190
18,741
103,782

823,350

2,630,695
2,658,061
5,288,756
87,860
53,093
11,518
127,900

97,164
5,267
20,780
20,507
421,179
136,314
173,822
175,936
75,659

18,000
19,743
7823,350
227,689
23,886
4,628
39.510
22.283
7,148,918
1,724,443
698,041
44,501
13,773
102,126
24,256
499,405
176.757
854,220
36,369
257,650
1,808,872
442,661
240,001
731,985
148,685
43,682
10,743
255,189
12,500
50,381
23,513
46,434
8,330

3,942,208

350.400
196,510
102,167
230,237

6,629
113,500

14,1 16
Oub,i>7*

Previous
Year

$
3,978
40,271
68,114
77,741
309,474
838,000
35,000
873,000
2,569
481,400
102,408
609,320
9,121
4,184
4,490,270
483,020
263,674
334,607
684,436
540,931
337,499
7,466,171

8,luo
136,037
516,283
884,140
3,806
1,656,500
179,797
100,829
30,873
93,306

761,104

2,490,817
2,826,354
5,31.7,171
90,622
52,229
8,740
120,100

113,088
4,718
11,170
7,032
369,582
145,332
162,244
224,838
62,946

9,418
19,568
7761,104
231,443
23,740
3,416
34,532
15,783
6,150,182
1,627,697
612,433
03,223
17,694
87,302
19,043
635,053
116,200
823,591
29,110
226,946
1,512,246
358,059
181,862
743,155
124,365
42,973
10,409
319,746
12,000
40,313
24,75.1
50,656
8,214

3,211.591

322,543
185,110
05,338
217,818
7,648
97,766
15,828
562,529

* Figures from December 1 are for the railroad only,

[You LXXIV

July Ib) Latest Date

Current
Year

346,691
2,336,398
4.180.971

11,373,697
24,548,161

859,700
25,478,610

104,255
4,187,700

603,210
5,242,402

96,916
13,899
47,765,118
3,558,72)
1,710,923
11,396,440
5,004,990
27,977,790
3,086,927
56,392,27)
Inc. 5,0
6,115,415
3,804,980
7,007,378
18,609
12,810,849
1,278,792

799,850

238,944
2.572.971

4,018,274.

17,902,114
17,963,299
35,865.413
519,615
275, 160
395 091
3,195 600
1,132,818
843 804

106,150
124,725
14,207,161
4,887,808
1,257,686
1,583,794
704,279

448,936
/14,018.274
7,032,738
159,926
46,879
404,680
121,259
50,827,055
9,400,035
3,112,731

59,5681
402,278
96,538
2,426,772
782,793
3.641.938
168,165
1,239,345
9,103,203
1,830,7S3
1.064.938
25,175,225
1,003,194
345,842
426,634
8,110.440
99,300
1,895,242
782,714
1,711,157
313,820

29,887,294

12,993,998
2,382 516

809,,588
2,286,,125

3,900,068
75,069
4,604,776

Previous
Year

H

855,803
2,173,742
2,905,590

10,530,106
22,422,189
907,593
23,299,870
89,443
4,207,376

571,892

5,173,672
04,238
12,483

44,137,571
3,034,102
1,425,804
10,827,605
4,729,990
22,064,238
3,155,600
52,220,772
44,400

5,501,166

3,190,126

6,819,078
14,078

11,285,661

1.120,250

612.756

271,631
2,266,701

3,808,233

16,467,418
16,748,751
33,216,169
479,961
274,422
377,622
2,891,000

822,729

81,997
48,388
12,305,840
4,995,122
1,167,996
1,700,064
631,541

419,379
/3,808,233
6,667,123
165,295
51,387
262,000
104.393
44,999,590
8,876,461
2,747,891

51,037
344,367
74,828
2,520,289
660,952
S$,279,282
119,807
1,044,383
7,784,139
1,504,469
S0S,861
24,065,768
951,296
324,359
468,079
7.735,365
85,500
1,673,979
790,200
1,565,114
250,898

26.745.058

11,892.997
271,416
286,546
.000.1*85

,512, 121
89, 8-6
395

i Mexican currency,

Earnings ol the Cromwell Steamship Line, not previously reported, are
Itlucludes St. Paul A Duluth tor both >ears,
m Those figures

are the results on the Ala. Midland, Brunswick A Western, Charleston A Savannah, Savannah Fla. A West'u and Silver Springs Dealt* A Gulf.
g These tigures Inolude, besides the BE Louis A Sau Frauclsoo proper, the Kau. City Ft. Scott A Meiu.system aud Ft,worth A Rio Grande.



March 8, 1902

Totalh lor Fiscui Year.

In the full page statement on the preoedlng page we show
the gross earnings of all roads for the period from July 1,
that being now the beginning of the fiscal year of the great
majority of the roads. There are, however, some roads that
still have their own fiscal years. These with their dates are
brought together in the following.

Latest Qros»Darnings.

THE CHRONICLE
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For the month of February 53 roads (all that have fur-
nished statements for the full month as yet) show as follows:
1902. 1901. Increase.

Month, of February. Per Cent.

$ $ %
Gross earnings (53 roads) 34,326.874 33.513,563 813,311

It will be seen that there is a gain on the roads reporting in
the amount of $813,311 or 2'43 per cent.

2-48

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
onoe a month in these columns, and the latest statement of
this kind will be found in the Chronicite of Feb. 22

Period.
Roads. Current Previous
Tear. Tear.
$ $
Atlanta* Charlotte Air Line. Apr. 1to Nov. SO 1,899 309 1,721,868
Bellefonte Central................... Jan. 1to Jan. 31 4,915 3,971
Burlington Cedar Rap. & No. Jan. 1to Jan. 31 447,640 426,007
Central of New Jersey............ Jan. 1to Jan. 31 1,309,512 1,406,018
Chicago A North-Western.... June 1 to Jan. 31 32,149,628 29,321,453
Chloago Rook Island & Pao.. Apr. 1to Jan. 81 24,837,5 9 22,059,244
Ohio. St. P. Minn. A Omaha.. Jan. 1to Jan. 31 956,360 773.396
Choctaw Oklahoma A Gulf.. Nov. 1to Feb. 21 1,800,6'0 1,417,914
Cumberland Valley............ Jan. 1to Dec. 31 1,110.033 1,036,775
East St. Louis A Carondelet. Jan. 1to Jan. 31 15,053 12,695
Ft. Worth A Denver City....... Jan. 1to Deo. 31 2,163 400 1,807,090
International A Gt. North’'n. Jan. 1to Feb. 20 780,469 823,135
Lehigh Valley RR........ccc.c...... Deo. 1to Jan. 31 4 014,013 4,411,082
Lehigh Valiev Coal.................. Deo. 1to Jan. 31 4.041,693 3,940,404
Manistee A North Eastern... Jan. 1to Nov. 30 313,339 301,428
Manlstlque...........ccocoiiiininnnns Jan. 1to Jan. 31 9.167 7,381
Mexican Central.............. Jan. 1to Feb. 28 3,038,174 2.826,162
Mexican International... Jan. 1to Deo. 31 5,960,824 5,378,977
Mexican National........ Jan. 1to Feb. 28 1,282,527 1,167,226
Mexican Railway... Jan. 1to Feb. 15 644 800 579,800
Mexican Southern.. Apr. 1to Feb. 15 748,661 719,119
Missouri Pacific....... Jan. 1 to Feb. 28 5,230,164 5 379,189
Central Branch .. Jan. 1to Feb. 28 138.700 184,693
Total.....oooveeeeee Jan. 1to Feb. 28 5,368,864 5,563.782
Monterey A Mexloan Gulf.... Jan. 1to Nov. 30 1,278,109 1,269,594
Northern Central..................... Jan. 1to Jan. 31 738,736 684,436
Pennsylvania, East of P.A E. Jan. 1to Jan. 31 8,008.371 7,466 171
West of P. AE ....cccooveveins Jan. 1to Jan. 31 Inc. 588.1 QO

Pere Marquette............cccccoee.. Jan. 1to Feb. 21 1,177,907 1,048,899
Philadelphia A Erie................ Jan. 1to Deo. 31 6,789,697 5,824,635
Phlla. Wllm’g'n A Baltimore. Nov. 1to Jan. 31 2,877,402 2 845,202
Pitts. CtncIn. Chic. ASt. L... Jan. 1to Jan. 31 1877,551 1,656.500
Rio Grande Junction.............. Dec. 1 to Nov. 30 575,350 558,679
8t. L. Vandalia A Terre H.... Nov. 1to Jan. 3’ 514,754 480 389
South Haven A Eastern......... Jan. 1to Jan. 31 4,628 3,416
South. Missouri A Arkansas.. Jan. 1 to Deo. 31 226.735 185 542
Terre Haute A Indianapolis.. Nov. 1to Jan. 31 419 850 391,341
Terre Haute A Peoria............ . 1to Jan. 31 141,211 140,015
Texas A Pacific................ 1to Feb. 28 1,938,673 2 033,217
West Jersey A Seashore 1to Jan. 31 196.510 185.110

Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the latest
week. The table covers the fourth week of February and
shows 5*49 per cent increase in the aggregate over the same
week last year.

4A week, of February. 1902. 1901. Increase. Decrease.
$ $ $ $

Ann Arbor.................... . 42,783 38,609 4.274
Buffalo Roch. & Pitteb’g. 105,145 100,827 4,318
Canadian Pacific 669,000 54'3,00( 127,000
Central of Georcria......... 153.936 149.451 4.535
Chesapeake & Ohio......... 300,772 281,549 19,223
Chicago A East. Illlinois. 139,365 124,230 15,135
Chloago Great Western 140,912 131,705 9,207
Chic. Indlan’llIsA Loulsv 77.917 67,876 10,041 -
Chic. Term. Transfer___ 32,017 27,171 4.838
Clev. CIn. Ohio. A St. L.. 335,520 319,608 15,912

Peoria A Eastern 45,259 5,2,574 7,315
Denver A Rio Grande . 191,600 203,900 12,300
Evansv. & Indianapolis 5,985 6,140 = 155
Evansv. A Terre Haute 30,483 29.223 1,260 ... ....
Grand TrunK............... 1

Grand Trunk West.. } 591,203 526,289 64,914

Det.Gd. Hav. & Milw.)
RoeklIng Vallay 92,672 83,568 9,104
Int. & Great Northern.. 101,310 100,904 40t
lowa Central.  ........... . 55,073 52,896 2,177
Kanawha A Miohlgan.. 18,916 16,213 2.703
Louisville A Nashville.. 614,90 574,162 40,728 .
Mexican Central.............. 331,704 338,371 ceee e 6,667
Mexican National... 169,591 145,797 23,794
Minn. A 8t. Louis......... 63,283 68 114 4,831
Minn. Bt. P, <€8 Bte M 104,060 77,741 27,219
Mo. Kansas A Texas___ 290,595 309,474 s 18,879
Mo. Pacific A Iron M L... 853,000 838,000 15,000 » -,

Central Branch 29,000 35,000 6.000
Norfolk <eWestern__ 295,044 334,607 39.563
Rio Grande Southern___ 11,51s 8 740 2,778
Sourbern Raliwav ...... 731,985 743.15f 11,170
Texas A Pacinc......... 255,189 319,74( 64,557
Toledo A Ohio Central.. 50,391 40,315 10,068
Toledo Peoria A West'n . 23,513 24,751 1,238
Tol St. L. A West 46,434 50,656 R 4,222
Wabash...........c...... 380,400 322,543 57,857
Wisconsin Central......... 113,500 97.766 15,73i

Total (38 roads)........... 6,068,928 5 752,971 421,051 105,102
Net Increase <5-49 p. e). 315.057

For the third week of February our final statement covers
49 roads, and shows 3’14 per cent increase in the aggregate
over the same week last year.

3/1 week of February 1902. 1901. Increase. Decrease.
] $ $ $ $

Previously rep’d (39r’'ds) 7,068,281 6,865,697 363,596 164,012
Alabama Gt. Southern.. 65,445 44,20." H,240
Chicago A East. IllInoiB 182,100 118,600 13.201
Choc. Okla. A Gulf.......... 93,741 79,335 14,406

ol Sandusky A Hock'g 19,311 20,300 989
Grand TrunK................. 1

Grand Trunk West.. > 532,588 523,247 9,343

Det. Gr. Hav. A Milw. 1
Hocking Valley................ 79,328 83,568 4,240
Mob. Jackson A K. City., 8,183 2.569 614
Toronto Ham. <$€Buffalo. 8,330 8,214 116

Total (49 roads)............ 7,992,807 7,749,033 412,515 169,241
Net Increase (314 p. 0.). _ 243,274

1902, The next will appear in the issue of March 22 1902
Cross Darnings.- -. -Pel i atritnt/f —
Current Previous Current  Previous
fear. Tear. Tear. Tear.
Roads. * * $
Atlantic Coast L .a. Jan. 694,648 692,783 267,473 256,477
July ito Jan. 3i___ 4,464,031 4,328,799 1,575,694 1,672,561
Bangor A Aroost’hbJan. 140,569 124,240 44,789 41,459
July t to Jan. 31___ 955,589 830,785 364,103 314,806
Bellalre Z. A Cin...Deo. 15,801 17,408 5,841 3,200
aoaolan Pacific.a.Jan. 2,621,792 2,054,016 820,461 648,197
July 1to Jan. 31 .. 22,519,342 18,339,059 9,051,300 7,227,834
Cent, of Georgia.a Jan. 762,443 671,237 236,569 216,902
July 1to Jan. 31... 4,819,443 4,325,657 1,524,076 1,497,553
Centi al New Eng. b.Jan. 46,478 62,976 13,797 16,748
July 1to Jan. 31 . 364,241 432,410 97,435 109,817
Cent, ol N.Jersey,a.Jan. 1,309,512 1,406,018 542,077 654,343
lhesap. A Ohio.a. Jan. 1,339,846 1,228,200 453,615 399,288
July 1 to Jan. 31 9,819,492 9,185,165 3,783,171 3,676,534
Ohio.Burl.AOuin.bJan. 4,214,017 3,734,661 1,524 733 1,232,057
July 1to Jan. 31 .. 32,694,604 3<,200,078 12,855,710 11,521,144
Ohio. M. A 8t. P a..Jan. 3,598,939 3,318,569 1,164,764 1,128,444
July 1to Jan. 31 27,985,190 25,711,824 10,257,273 9/543;954
hio. R.I.APac a .Jan. 2,297,518 2,194,490 745,934 672,721
Apr. 1to Jan. 31... 24,887,529 22,059,244 8,750,120 7,480,942
i hie.Ter.Transf.b.Jan. 133,798 113,719 57,055 49,209
July 1 to Jan. 31 9:6,796 829,133 437,141 403,391
Ol.Ctn.Chic.AsSfc.L.sJan. 1,429,596 1,350,841 320,533 337,824
July 1 to Jan. 3r ... 11,433,200 10,623,390 3,184,345 3,161,919
Peoria <€ East’'n.» Jan. 202,691 219.615 56,205 98,008
July 1ro Jan. 91 1,526,119 1,425,311 422,181 492,335
Cclor'do ABouth.b. Jan. 452,457 376,736 114,845 91.315
July i io Jan. si 3,269.669 2,843,058 884,229 752,787
ColI'mb. Sand’ky AHock.—
Jan. 1 to Dec. 31 1.148,009 1,111,624 239,178 197,443
Detroit <h Macs m ajan. 76,532 65,344 29,952 19,691
July 1to Jan. 3. 469,784 461,306 106,615 132,507
Dul. So. Sh.A An. b Jan. 192,156 152,262 63,042 35,710
July 1to Jan. =i 1,572,598 1,467,948 569,833 487,287
Erie.a... Jan. 3,298,490 3,189,894 851,109 849,239
July 1to Jan. ae-... 24,621,036 22,523,833 7,454,363 6,229,816
Booking Valley a. Jan. 407,522 380,240 133,964 153,044
July 1to Jan. 3 3,105,713 2,814,026 1,215,470 1,168,488
owa Central s Jan. 244,377 226,605 73,706 78,697
July 1roJan. 3 1.519.816 1,390,666 306,754 226,452
<anawha A Mlch.» Jan. 98,919 79,588 19,320 12,592
July 1 to Jan. 31 651,005 537,719 127,272 97,828
Kan.City South..a Jan. *512.563 435,062 *188,882 146,871
July 1to Jan. 3i... 3.143.816 2,709,922 995,919 662,517
Long Island........ . Jan. Inc. 34,868 Inc. 8,569
July 1 to Jan. 3i Inc. 427,709 Inc. 261,892
Loulsv. A Nashv.fc.Jan. 2,724,756 2,501,637 1,011,809 947,073
July 1to Jan. 31... 17,896.183 16,358,454 5,901,309 6,142,340
Lowell Eleo. Lt. Co.Dec. 19,289 11.839 8,832 7,410
July | to Dec. 31.. 93,913 90,874 36,219 29,569
Maryland & Penn. Jan. 18,123 15,549 4,327 2,722
July 1 to Jan. 31 159,261 144,357 51.253 33,194
Mex. Internationa. Jan. 547,763 485,608 219,363 207,791
Mlllen A Southwest Jan. 3,987 3,978 877 766
Mineral Range,b  Jan. 43,956 40,279 2,605 def.2,072
July 1 to Jan. 3a 346,991 355,803 57,623 75,714
Minn. A St. Loots ».Jan. 262,976 260,772 103,916 91,939
July 1to Jan. 3<.. 2,115,£64 1,916,039 002,699 811,690
M. st. P.A8. » M.b.Jar00,715 301,491 191,185 113,048
July 1to Jan. 31.. 3,793,288 2,610,710 2.130,457 1,109,246
NashCh.ASt L.o.-Jan. 707,436 710,076  1196,661 252,029
July 1to Jan. 31 .. 4,623,468 4,564,352 1,449,585 1,587,823
N. Y. Sus. A West.a Jan. 257,186 263,674 129,203 122,336
July 1to Jan. 3i... 1,710,923 1,425,804 820,487 607,7 99
Norfolk A West’'D.ti.Jan. 7,516,620 1,366,927 637,210 553,577
July 1to Jan. 3j. . 10,188,770 9,593,628 4,376,583 3,917,518
Northern Central. » Jan. 738,736 684,436 243,528 176,328
Pacific Coast Co aJan. 316,806 337,499 31,166 27,714
July 1to Jan. 3i__ 3,086,927 3.155,601 655,281 736,672
Pennsyivama-
Llnes direct) yoperated
East of Pitts,A E Jan. 8,008,371 7,466,171 2,502,197 2,462,697
West of Plttb.<s E Jan. Inc. 588,100 Inc. 212,200
ehl) wlino.A Balt.bJan. 933,040 884,140 250,583 219,883
Nov. 1to Jan. 31___ 2,877,402 2,845,202 892,882 916,282
Reading Company —
Phlla. & Read’tr b Jan. 2,630,695 2,490,817 1,050,053 913.767
July 1to Jan. 3i 17,902,114 16,467,418 6,887,148 5,659,767
Coal A Iron « n.Jan. 2,658,001 2,826,354 208,676 345,702
July 1to Jan. 31. . 17,963,299 16,748,751 1,645,015 1,331,399
Total both Co.’s,bJan. 5,288,756 5.317,171 1,258,729 1,259,469
July 1to Jam 31... 35,865,413 33,216,169 8,532,163 6,191,166
Reading Co. h.. ...Jan. 114,772 18,561
July 1to Jan. 31... 609,937 157,490
Total allOomp’e.l Jan. 1,373,501 1,278,080
July 1to Jan. 81... 9,142,100 7,148,656
Rio Grande South.! Jan. 47,290 46,237 21,771 22,476
July | to Jan. 31... 352,649 340,812 156.913 161,910
Bt. Jos. A Gd. Isl.a Jam 97,164 113,088 28,393 38,909
July 1 to Jan. Si... 843,804 822,729 288,399 309,809
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—Cross Mummy*.- — - —Net Meanings,—

Current Previous Current Previous
Year. Year. Year. Year.
Hoads. * $ $ $
06,Louis.MSanP ,. bJan. 1.799,577 1,700,547 687,683 649,741
July 1to Jan, 31 13,064.140 LI1,406,780 5,024,08a 4,930,730
ats.Loais So'weat, b.Jan. 640,560 677,712 2*23,263 200,797
July 1to Jan, 31__ . 4,480,306 4,547,705 1,377,004 1,967,194
Ban Ant ..ttArali .Jan. 175,930 224,838 9,744 54,473
July 1to Jan. 31.. 1,583,794 1,700,063 801.744 616,046
Seaboard Air Line aJan 984.743 067,016 298,843 305,895
July i to Jan. 31..... 8,606,774 0,172,428 2,142,260 1,345,413
So, Oar.A Ga, Ext,-
Jan. 1to Dec. 81 274,303 270,734 46,224 67,498
Soathern Pao.Go.a.Jan, 7,148,918 6,150,182 2,185,834 1,862,573
July i to Jan. 31 . 50.827,054 44,999,590 18,490,891 16,211,835
Toledo A O,Cent,a Jam 220,580 200,418 32,291 45,469
July | to Jan, 31.... 1,712,330 1,509,994 373,014 888,124
Toronto lam. A Buff —
Jan. i to Dec. 31 .. 491,181 404,114 190,879 146,713
Union PamSystTuu.Jan, 3,042,208 3,211,891 1,042,468 1.302,768
July i to Jan. 81,.. 29,387,284 26,748,058 14,444,204 12,031,281
W.Jersey A Seaeh.toJan, 196,810 185,110 def.4,296 10,004
Ymoo A Mias Val.u.Jan, 638,314 646,101 245,684 260,173
July 1 G Jan. 31... 4,049,402 3,832,823 1,851,819 1,612,361

a NetOarnings here given are alter deducting taxes,
6 Set earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, In
addition to their gross and net earnings given In the fore-
going, also report charges for interest, &o,, with the surplus
above or defloit below those charges.

—Int,, rentals, etc— « -Bat. of NetBarn's.-*
Current Previous Current Previous
Year. Year. Year. Year.
Road* $ * % $
Oent.New England. Jan, 12,929 12,429 868 4,819
July 1to Jan. 31.... 90,674 87,190 6,761 22,627
Oblo. Burl. A Quincy Jan. 800,000 797,260 724,733 434,797
July 1 to Jan. 81.... 5,600,000 5,580,821 7,255,710 5,940,323
Ohio. K. Is!. & Pae...Jan. 319,000 316,997 426,934 355,724
Apr. 1to Jan, 31.... 3,190,000 3,169,970 5,560,120 4,310,972
Cljv.Cin.Ch.ASt. L.Jan. 224,506 237,630 96,027 100,194
July Ito Jan. 81.,.. 1,630,628 1,706,108 1,553,720 1,455,811
Peoria A East— Jan, 33,688 33 750 22,517 64,258
July 1to Jan. 31 ... 235,818 236,250 186,363 256,085
Dul. So. Bh. & Atl...Jan, 78,641 78,342 *df.15,119 *df42,371
July Ito Jan, 31... 580,491 549,315 22,102 *df.59,848
Hooking Valley...... Jan, 73,307 71,402 *61,393 ‘93,276
July Ito Jan. 31 570,892 560,492 *984,030 *957,799
Kanawha A Mich.,.Jan. 11,756 10,585 *8,114 *2,573
July 1 toJan, 31.... 79,229 74,563 *51,745 *27,232
Mineral Range....Jan. 8,447 4,762 *def.5,503 *def,7,691
July 1 to Jan. 31 59,978 32,623 *def.1,688 *43,533
Hashv. Chat.A St.1.Jan. 152,410 151.459 44,251 100,570
July 1 to Jan. 31 1,067,469 1,116,569 382,116 471,254
Norfolk A WesVn... Jan. 197,457 187,412 439,753 366,165
July i to Jan. 81.... 1,850,065 1,312,975 3,026,518 2,604,543
Beading-
All companies. Jan. 862,000 790,980 511,501 487,080
July 1 to Jan. 31..., 6,034,000 5,536,857 3,108,100 1,611,799
Bio Grande South. Jan 18,084 17,683 3,737 4,793
July 1to Jan. 31 127,211 125.459 29,702 36,451
ak Jos. A Or. Isl'd.. Jan. 11,666 8,750 16,727 30,159
July 1to Jan. 31— 64,166 61,250 224,233 248,559
St. L. A San Fran...Jan. 494,759 384,091 *170.609 *270,526
July Ito Jan. 31— 3,144,653 2,660,076 *2,564,391 2,351,262
Southern Pao. Co.-.Jan, a2,260,172  ........ *62,286
July Ito Jan. 3i,..al5,606,206  ........ *3,531,904
Toledo A Ohio Ceil..Jan. 39,689 35,185 *def.6,504 «11,212
July Ito Jan, 31 ... 278,424 243,565 *103,802 *149,030

a These figures for January include $911,321 appropriated for
=betterments and additions to'properties and equipment; from July 1
to Jan. 31 the amount expended for these purposes was $6,148,198.

Northern Pacific,—We give below the gross and net
earnings, etc., of the Northern Pacific for January and the
seven months to January 81,

January.—— < to Jan. 31,—
1902. 1901. 1901-02, 1900-01.
$
Gross earnings............ 2,957,529 2,256,600 25,400,654 19,569,963
Operating expenses....... 1,681,095 1,203,786 12,420,173 9,444,587
Net earnings............. 1,276,434 1,052,874 12,980,481 10,125,376
Taxes, rentals,bet'm'ts,Ac 320,939 215,242 2,578,437 %1,671,431
Net operating Income. 955,495 837,632 10,402,044 8,453,945
Miscellaneous income, not

including land sales..... 54,343 43,753 459,234 477,492

Net income— @ — e
Main system.. 1 ,009,838 881,385 10,861,278 8,931"M437
Proprietary lines.......". 20 197 21,098 195,314 192,211

Total................... 1,030,035 902,483 11,056,592 9,123,648
Noth.—Operations of the St, Paul & Duluth included In both years.

STREET RAILWAI8 AND TRACTION COMPANIES.

The following table shows the grossearnings for the latest
period of all street railways from which we are able to ob
tain weekly or monthly returns, The arrangement of the
table is the same as that for the steam roads—that Is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and Including such
latest week or month,
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htheet HAILWAYH an u TRACTION UOMPaMIEDb

Latest Cross Mornings. Jan. 1 tolLutes' Pate,

Gboss
EakMhos, - Our'ni Jrev'us Current Previous
Veek Orifo Near. “Fear. Year. Year.
$
Alton By. Gas & Elec, December, 12,587 “12,293
American K'yo. January... 78,761 62.740 73,758 62,746
Binghamton January.. 15,169 18,367 15.169 13.367
Bi'UlyuRap.Tr. Co. December. 1.086,625 978,026 12497284 11986110
Uhlca?o A Mil. Elec.. January... 10,954 8,232 16,95* 8,232
Aty Elec. |[Rome, Oa) January... 3,380 8,362 8,380 3,362
Olev.Chagrin K's Ki'o. November 4,905 4,227 43,670 45,152
Cleveland A Eastern. November 7,753 5,591 82,916 57,722
Cleveland Electric .. January... 188,082 106,782 188,082 166.732
Oleve. EIy A West... January... 18.760 {5,183 18,760 15,183
Oleve. i’alusv. A E... January... 10,201 ,67 10,201 8,674
Dart. A W'port 8t. Ry January... 7,941 6,964 7,941 6,064
Denver City Tram..., January... L19.702 108,412 119,702 108,412
Detroit United....... uhwteFeb 57.198 48,785 478,905 413.303
Rapid Railway..... 4th wk Feb: 5,101 4,257 48,970 28,173
Total. 4th wk Feb 62,299 53,042 527,875 441,476
ouluth-Snp. g;a“ > January... 36,236 31,963 36,236 81,963
Elgin Aurora A Sou. January- 29,075 26,599 29,075 26,599
Galveston City......... December. 10,508
Harrlsbnrg Traction. January... 31,947 26,018 81,947 26,018
internatT Traction—

(Buffalo).......c........ December. 263.242 246,774 4,538,601 2,697,872
Lehigh Traction...... January... 10.199 9,489 10,199 9,489
London St. Ry,(Oan.) January... 10,118 9.256 10,118 9,256
Mad, S\ENIS) Traotion, January... 5.266 5,206
Mass. Elec. uo.'n... January... 385 493 363,539 385,493 363,539
Montreal Street Ry.. January... 155,030 143,385 155,030 143.385
Muscatine St. By.... January... 6,53 0,087 6,538 6.087
New Castle Traction. January... 9,594 7,92 9,594 7,928
New London St. Ry.. December. 4673 4,031 69,138 61,845
Northern OhioTract. January. 48,287 45,631 48,287 45,631
Clean St. Ky......... December. 4,638 4,428 54,207 51,416
Orange Oo. Traction. January... 6,236 5,803 6,236 5,803
Philadelphia 064 )

Oonsol.Tr. (Pitts.) > January... 1,218,958 1,061,552 1,218,953 L061,552

United Tr. (Pitts.))

Pottsv'e Union Trac. January... 12,214 10,989 12,214 10,939
Railways Co.Gen.—

Roads.....c....... January... 16,456 13,064 16,456 13,064

Light Go’s. January... 2,073 1,848 2,073 1,848
Sacramento Electric

Gas A Ry......... January... 33,605 32,105 33,605 32,105
St. Louis Transit.. January. 460,085 435,933 460,685 435,933
Schuylkill Traction. December. 10,356 10,187 140,097 115.676
Sioux City Tract.___ January... 16,572 14,683 16,572 14,683
Southern Ohio Tract. February.. 21,050 18 332 44,965 38.186
Tacoma Ry. A Power December. 82,524 28.947 378,921 294,132
Toledo R%s A Light. December. 126,878 111,847 1,311,084 1,182,516
Toronto Ry........... December. 145,398 127,096 1,636,861 1,484,597
Twin City Rap Tran. January... 272,158 236 274 272.158 236,274
Union (N. Bedford).. January... 23,117 18,714 23,117 18,714
U”'tedATl[J%ﬁf'oglty ianuary... 118,383 106,742 118,383 106,742
United Tract. (Prov.) January.. 208,000 190,549 208,000 190,549

JL

*Earnings for December, 1900, incinde an unusual item of $L,591
which does not appear in 1901.

i These are results for properties owned.
t Strike of employes In Ootober, 1901.

i Results now include the Pittsburg Railwa

. A Co., operating the Con-
solidated Traotion and all the other controlle

properties in Pittsburg.

Street Railway Net Earnings.—The following table gives
the returns of Streetrailway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
that week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-
turns, and the latest statement of this kind will be found
in the Chronicle of February $3,1902, The next will ap-
pear in the issue of March 22, 1902.

arose Mamingi,— .,— Net Marntngs.— .
Current Previous Current Previous
Year. Year. Year. Year.
Moads. 8 $ $ $
Buffalo Railway to—
Oct. i to Deo. 31.. 670,213 424,817 316,787 224,230
July 1to Dec. 31___ 1,628,458 812,192 840,515 449,794
Crosst'n St. Ry. (Buff)to—
Oct. i to Dec. 31 139,172 144,297 38,659 57,638
July 1to Deo. 31— 333,938 278,219 111,148 115,794
New Castle Tract... Jan. 9,594 7,928 2,112 1,347
New York A Queens Co.to-
Oct. 1to Dec. 31... 113,716 102,414 40,211 37,244
July 1to Deo. 31.... 284,123 256,645 138,823 132,144
South. Ohio Tract. Feb. 21,050 18,352 6,614 5,198
May 1to Feb. 28__ 297,678 256,877 141,592 117,987

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the

surplus or deficit above or below those charges,
——Ini.,rmials,ete.— r-JBal.ofNet Sam's.-

Current Previous Current  Previous
Year. Year. Year. Year.
Roads. $ $ $ $
Buffalo Railway—
Oct. | to Deo. 31..., 154,567 131,761 *169,781 *98,817
July 1 >0 Dec, 31.. 319,633 261,148 *536,939 *201,S31
Orosst’wnSt. Ky.(Rutl, )—
Oct, 1to Deo. 81.. 45,601 48,728 Met.6,898 9.928
July 1 to Deo, 81__ 95,428 06,488 *17,942 *22,876
New York A Queens Co.
Get- 1 to Gee 45,730 42,573 *def.S,924 Mof.4,01}?
July 1 to Dec. 31_ 91,873 86.946 '60,0 8 '38,917

After allowing for other income received
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ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors' and Street Railway Supplements.

This index does not include reports in to-day’'s Chronicle,
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Chicago_Junction Itvs. A Union
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Northern Central............
Pere Marguette RR
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Republic Iron A
Pressed Steel Car..........
San Francisco Gas A 470
Southern New Eugland Telephone 470
United States Leather 477
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Street Railways—

Page..
Milwaukee Electric Ry. A Light... 425

Pennsylvania Railroad.
(Reportfor the year ending Dec. 81, 1901.)

The text of President A. J. Cassett's report will be found
on pages 531 to 533. Remarks upon the report will also be
found in the editorial columns.

Below are the income accounts of all transportation com
panies east and west of Pittsburg and Erie owned, operated
or controlled by or affiliated in interest with the Pennsyl-
vania system, excluding in 1900 the Terre Haute & Ind, and
the Terre Haute <t Peoria:

1901. 1900. 1899.
dross earnings... ...$198,626,878 $175,236,353 $152,220,106
Expenses.............. 133,713,386 120,498,276 106,547,450

Net earnings.............. $64,913,492 $54,738,077 $45,672,656
Other Income.................... 14,072,029 10,373,783 $8,797,407
Gross Income.............. $78,985,521 $65,111,860 $54,470,063
Int.,rent.,dlvs.,extr'y,&c. 75,791,140 62,619,210 50,372,594
Surplus......ccceeeeeenn, $3,194,381 $2,492,650 $1,097,469
TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURG'AND ERIE
] 1901. 1900 1899.
Passengers carried........ 104,471,801 82,487,204 76,463,548
Passengers car'd 1 m... 2,369,104,470 1,957,312,990 1,800,840.574
Freight (tone) oarried.. 243,408,035 215,999,758 209,980,116

Fre'ht (tons) car. Imile.21,928, '977.959 20,184,541,022 19,614.,650,167

Below are given the results on the lines east of Pittsburg
and Erie, comprising the “Pennsylvania Railroad Division,”
the “ United Railroads of New Jersey Div.” (including the
Del. & Rar. Canal), the “Philadelphia & Erie Div.” and
Buffalo ¢e Allegheny Valley Div.

TRAFFIC ON LINES EAST OF PITTSBURG AND ERIE.

1901. 1900. 1899.
Milesop .inc.D.&R.Can. 3,739 8,716 2,847
Passengers oarried........ 46,698,595 41,922,569 38, 029 922
Pass, carried 1 mile 1,050,463,693 918.198,602 823 304 623
Rate per pass, per mile. 1-992 ets. 1-980 cts. 1-945 cts.
Tons learned................... 122,246,793 109,471,266 100,700 037
Tons carried 1 mile....12,713,626,489 11,942,657,794 10,895,512,708
Rate per ton per mile.. 0582 ots. 0-540 cts. 0-473 ots.
Earns, p.pass, train mu $1-305 *1-292 $1-288
Earns, p.fr’ht train m.* $2*849 $2-582 $2'221

*Freight and passenger trains only, excluding switching, etc., trains.
EARNINGS AND EXPENSES ON LINES EAST OF PITTSBURG AND ERIE.

1901. 1900. 18

Earnings— $ $
Freight....cccooviiiiiiee 73,899,939 64,390,453 51,395,733
Passenger..... .... 21,903,263 19,129,636 16,926,991
EXPresS .. 2,072,934 1,817,359 1,658,745
MallS.....ccccoiiiiie, 1,817,166 1,537,385 1,473,805
Miscellaneous........... 628,138 592,173 542,233
ReNtS ..o, 735,603 775,951 640,410
Delaware & Raritan Canal____ 272,754 296,871 285,068

Total earnings........ccccccveeenne 101,329,795 88,539,828 72,922,985
Expenses—
Maint. of way and structures.. 12,663,953 11,291,550 9,129,356
Maintenance of equipment... 15,087,709 13,495,997 10,941,455
Transportation...........cccceeeeunenn. , 317,913 31,346,712 28,465,705
General.......cccoovviiiiiiiiiiin, 1,858,319 1,633,142 1,464,617
Delaware €€ Raritan Canal__ 331,649 331,805 343,501
Total expenses......cccceeveennn. 65,259,543 58,099,206 50,344,634
Per cent op. exp. to earnings. (64 40) (65-62) (69-04)
Net earnings......cceccevevvverinenenn. 36,070,252 30,440,622 22,578,351
GENERAL INCOME ACCOUNT.

Receivls— 1901. 1900. 1899.
Net earnings, as above............ $36 070,252 $30,440,622 $22,578,351
Int. on Pa. RR investments . 7, 791 720 5.781,297 4,739,506
int. on United N. J. R

Canal securities..........c........... 255,170 245,188 253,884
Interest for use of equipment. 444,439 390,732 384,034
Miscellaneous........c.cccccevevveveeens 103,535 73,928 151,859

Total.oooe $44,655,166 $38,931,766 $28,107,635

Deduct—

Rentals........ccooeeeeeieiiiciieeeee $14,643,144 $12,224,520 $10,314,118
Interest on funded debt.. 4,264,585 4,267,539 4,265,505
Interest on stock allotment......cc............. 172,503

Int. on rnorts.Agrounp rents.. 162,637 149.367 131,558
Interest on car trusts............... 1,503,173 939,901 640,387
Interest, general account 200,678 566,779

Equip, trust loan sinking fund 136,400 136,400 136,400
WHAtE tAXES..uueereeiiiiieeeieeeee e, 1,474,607 1,121,724 981,637
Miscellaneous..........cccccevvieeennes 5,612 75,508 144,227

$22,460,886 $19,654,236 $16,613,833
$22,194,330 $17,277,530 $11,498,802

From this balance deduct— 1901. 1900. 1899.
Payment to trust funds.......... $109,673 $103,341 *91,430
Con. inort. sink, fund account. 402,390 402,t,90 354,488
Extraordinary expenses........ 10,824,595 6,540,785 1,995,559

$11,336,658 $7,046,816 $2,441,477
Balance to oredlt of Incom

after deducting all paym’ts.$10,857,672 $10,230,714  $9,052,325
Dividends......ccc.ccovveeeennen.n. (6%)10, 857 072 (6)8,781,171 (5)0,165,266
Transferred to “ Extraordinary

Expenditure Fund” .........ccccoevvieieeinineeeens 1,449,544 1,500,000

) $10,230,715 $7,965,266
Bal. to credit of prollt & loss......ccccccuvvenneee. $1,087,059
Add prollt and loss Jan. 1....... 22,485,304 22*,880/734 22,445,997
Total.oeeieiieecie e, $22,485,804 $22,380,734 $23,533,056
Prollt from securities (net) 10,361,928 104,571
$32,817,232 $22,485,305 $23,533,056
Deduct—
Bal. of extra'y expend., 1901. 3,536,757
Transferred to ext'v exp.fund. 5,000,000
Amount oharged off.......cccooiiiiiiiis e 1,152,322
$8,586,757 .o *1,152,322
Bal. to profit & loss Deo. 31 ..$24,310,476 $22,485,305 $22,380,734
GENERAL BALANCE SHEET DECEMBER 31.
1901. 1900. 1899.

Assets— * $ $
Construction, equipment, &o0..127,124,268 126,915,551 124,119,564
Cost of bonds owned >36,293,579 35,692,061 36,363,751
Cost of stocks owned.... 166,700,582 129,273,378 83,998,675
Trust of Oct. 9, 1878 5,036,646 4,933,306 4,841,868
Penn.RR. con.mort. sink.fund. 6,613,720 5,240,330 4,867,640
Insurance fund.......c..cccevvvveveenens 10,000 10,000 10,000
Mortgages and ground rents.. 133,310 133,310 36, '500
Securities of U. N. J. Go's....... 3,283,462 3,Vv83,462 3,283, 1462
Materials on hand.................... 554,441 4,741,864 3,747,906
Advanoes to other companies

for const'n & other purposes 5,809,353 3,959,888 3,702,098
Bills receivable........ccccccoenil 506,313 446,976 350,983
Cash*....ccccceeeeeeiennnnnns 17,546,605 15,659,087 14,814,074
Miscellaneous assets............... 2,279,941 3,029,715 4,620,458

Total 374,892,222 333,318,928 284,756,979
Liabilities—
Capital stock.....c... e vovveevciiees 203,272,100 151,502,250 129,305,500
Funded debt.....ccccoeeeiiiinnnnnnn.n. 83,537,840 83,506,840 83,596,839
Collateral investment oblig’s................. 20,650,000
Mortglv?es and ground rents.. 5,355,484 5,066,696 4,618,071
& LaD. stock guar. ,182,550 1,182,550 1,182,550
do do bonds guar. 700,000 700,000 700.000
Net traffic bal.due other roadB 2,145,950 3,058,893 2,121,600
Payments for leased equip__ 6,000 885,500 805.000
Pay-rolls'and vouchers............ 10,873,430 7,921,192 6,656,066
Dividends & interest unpaid.. 113,335 81,926 ,079
Sundry aocte. due other roads. 11,027,454 12, 239 '280 12,674,211
Due emplo es saving fund.. 108,948 3914 160,226
Due relief fund.......... ............... 348,087 408,186 435,755
Due |nsurance fund.....ccceevvvvnnne 72,591 57,799 102,917
Securities of Un. N. J. Co’'s

transferred with the lease... 3,283,462 3,283,462 3,283,462
Fnnd for purch. of seou. guar.

(trust of Oot. 9 1878) .......... 5,146,319 5,036,646 4,933,305
Extraordin'y expendlt e fund. 5,000,000 3,000,000 1,500,000
Trustee of consol, mortgage.. 165,822 459,025 450,586
Con. mort. bonds, sink. lund.. 7,503,700 7,101,310 6,698,620
Int.accrued on Pa. RR. bonds 1,628,990 1,636,684 1,636,884
Miscellaneous..... . ...cccceeeeeennn. ,149,684 2,861,472 1,445,574
Balance to profit and loss....... 24, 310 ‘476 22,485.304 22.380.734

Total 374,892,222 333,318,928 284,756,979

*Includes cash to pay coupons, cash In hands of Treasurer and with
Superintendent and agents.—V. 74, p. 478, 380.

Pennsylvania Company.

(Report for year ending Dec. 31, 1901.)

The results below are on all lines directly operated by the
Pennsylvania Company:

EARNINGS, EXPENSES AND CHARGES.

1901. 1900, 1899.
Earnings— $ * $
Freight. .. 21,972,238 19,093,716 17,238,868
Passengers. 4,848,850 4,369,465 3,749,624
Express.... 581,712 508,554 467,267
Malls..... 730,312 717,852 640,767
ReNts.....cccevenn. 728,280 608,958 805,747
MiscellaneousS.......ccccovveueeeieeeiiiciiiees 193,152 109,018 84,553
Total.iiee s 29,054,544 25,407,563 22,986,827
Expenses—
Maintenance of way, etc ............ 4,480,852 4,025,260 3,027,028
Maintenance of equipment.... 4,544,086 3,859,408 3,497,062
Conducting transportation... 9,784,750 8,802,958 8,193,236
General.....iiiiiies 531,948 429,023 377.600
TaXeS oo e e 970,402 889,315 864,286
Total.iieeecece e 20,312,038 18,005,964 15,959,211
Net earnings.....cccoeveeiencneeenenens 8,742,506 7,401,599 7,027,616
Add—Interest and dividends 3,505,366 2,316,008 2,076,452
Totalo e 12,247,872 9,717,607 9,104,068
Deduct—
Rentals.....cccoeviieiieeecce e, 6,682,777 6,312.680 5,758,574
Interest on bonds.... 1,482.701 1,073,250 1,073,250
Oar trust payments......... 161,059 127,900 26,612
Miscellaneous Interest.. 214,718 1,263 3,066
Advances to railroads........cccccu....... 44,756 82,910 95,735
Total deductions.......ceceevveeeens 8,566,611 7,598,003 6,957,137
Net income for year........ee. 3,681,261 2,119,604 2,146,931
Transf'edto “extr’'y exp. fund”.. 1,000,000 1,000,000 1,000,000
367,334
630,000
1,997,334 1,000,000 1,000,000
SUFPIUS ..o 1,683,927 1,119,604 1,146,931
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BALANCE SHEET PENNSYLVANIA COMPANY DEC. 31.
1001. 1900. 1899.
Anets — $ $

BOourtUes......c. coocveveunne. . 92,377,013 41,400,033 40,642,997
Equipment 3,107,383 3,073,128 3.078,H28
Kc.tl relate... 898,801 990.955 1,105,989
Heal estate in trust ... 302,943 340,728 05,350
Union Lino pioperty ..., 4,935,711 4,935,711 4,936,711
Hteub Kxtension itlt. leasts,..... 1,23 8,573 1,238,573
Leased roads, betterments........... 1,772,001 2,257,838 1,841,777
Hues in current account......... . 720,087 1,983,026 2,341,9 7
AdVaANCES. et e o 400,27ft 473.620 834,404
Station agents, etc 9 10,002 049,698 772,254
Bills receivable ..... 299.095 321,354 900,145
Material on hand,....... 1,802,172 1,0t 4,481 1,128,747
Miscellaneous assets 2,443,474 1,053. 68 1,284,474
Cash with Treasurer 940,530 875.685 1,026,013
Cash tor Interest on bonds ...... 457,242 455.08ft 487,050
Burking funds ( eased roads) .... 3,243,287 2,812.183 5,521,883

Total e 115,640,747 04,598,037 00,004,798

Liabilities—

Capital stoCK.....coocvveeviiieeriiieeens 40,000,000 21,000,000 21,0f0,000
Funded debt......ccooeeeiiiiiiiie, 50,417,000 24,47 ,000 24,477,000
Lessor companies for supplies... 831,831 811,832 831,832
Dues in current aooouut ... 4.520,655 1,423,604 1,036,509
Current expenses leased roads.. 2,953,208 2,420,471 2,406,6,8
Miscellaneous liabilities. 3,571,525 3,000,737 4,930.745
Interest on debt ..o, 777,492 512,835 515,400
Extraordinary expendlturefund 2,652,903 1,917,252 1,000,000
Ke»erve fund, leased reads 2.889,528 2,812,153 6,521,883
Sinking funds....cooeeeceeceecenne. 1,719,747 359,775 335,790
Protitand 10SS..cccccoeviiiiiiiiiieces 5,330 856 5,176,318 3,944,022

TOtA e 115,640,747 04,598,037 66,004,798

—V. 74, p. 47a, 95.

Philadelphia Wilmington £ Baltimore UK.
(Report for the year ending Oct. 31, 1901.)

President A J. Ca-satt says in substance:

General Rhsolts.— The system shows a derided Inorease in gross
earnings tor the year, the gain In freight trattio being $202,387 (amlIn
passenger traltte$246 855), notwithstanding the fact tnat there was a
partial failure lu the fruit crop on the Peninsula The expenses were
increased in all departments with the exception of maintenance of
way and structures After paying the regular dividend of 7 per cent
a balance of $1.401,'88 was transferred to the extraordinary expen-
diture fund, to oe used for the Improvement of the track and passen-
ger equipment, aud especially for the removal of grade crossings In
Chester, Wilmington and other points. The outlay upon these ao-
oounts during the year amounted In the aggregate to $1,01e,744, viz :

Right of w<¥ and real estate at Wilmington, Cnester, etC......cco.coeeveuenrnne 4106,282
Second track oi. the Shellpot Cut-ofl', *th track between Paschall and

Moore and other tracksS i ieceeccceeeeee e e 61,209
Bridges to avoid grade crossings and settlement with city of Phlladel

phta, by which we acquire the entire use ot Gray’s Ferry bridge 113,262
Revision of 1ine at ClaymMONT ...t 66, 70
Sundry items .. L 12,0rO
Additional engines and equipmen 1 3,610

Washington Terminal.—ihe Baltimore & Potomao RR. Co. shows
a oontluued Inorease In gross earnings and about the same net operat-
ing results. After providing for all fixed charges, and trai sferring
$131, 62 to extraordinary expenditure fund, 1c carried $150,00 i to
the credit of Its pioflt and loss account. The proposed arrangement
under which all grade crossings in the city of Washington are to be
removed and alarger atd more commodious station provided for the
traffic of that road and Itsconnecting lines, was approved at the last
session of Congress. But those specially charged with the aominls-
tration of the aft'atis of the District of Columbia seem to be strongly
Impressed with the practicability and desirability of aunion pas ei ger
sta ion in Washington lor the accommodation of both the Bai imoic &
Potomac and Baltimore & Ohio Railroad companies, and at their le*
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Philadelphia & Erie Railroad.

f Report for year ending Dee. 31, 1901.)

President N. P. Shortridge Bays :

“ The result of operations has been very satisfactory. There
has been a gratifying increase in the earnings both from
freight and passenger traffic, the former showing an increase
of $704 020, and the latter $249,458, the passenger business
having been materially benefited duiing the pa-t year by the
close relations existing with the Western New York & Penn-
sylvania Rv., which now furnishes a direct through connec-
tion to Buffalo for your line, and is operated, together with
the Allegheny Valley Railroad, as the Buffalo & Allegheny
Valley Division of the Pennsylvania RR The property of
the comPany has been fully maintained and the result appears
in its efficient and economical working

“ Considerable progress was made during the year in the con-
struction of the 46 miles of double track between Keating
and McElhattan referred to in the last annual report, but
the work could not be completed in time to reap any benefit
therefrom during 1901 It will, however, be ready for use
by the early summer and will then be in a position to share in
the large business originating upon the Beech Creek RR. under
the contract existing between the company and the New York
Central & Hudson River RR. The aggregate cost of this
work to Dec. 31, 1901, amounts to $1,001,042, of which $138-
870 has been charged against the renewal fund for the re-
placement of the Queens Run single track wooden bridge by
a double track steel bridge, and $500,000 to the Extraordinary
Expenditure Fund set aside last year toward the payment
for this work. The balance, together with the cost of sun-
dry other necessary work, including a new station at Market
St., Williamsport, extension of station and office at Sunbury,
interlocking plants at Williamsport, McElhattan, St. Marys
and Keating, arid sidings at Emporium Junction, Sinnema-
honing, Round Island and St. Marys, amounting to $469,897,
has been charged against the income for the year.

“The net income for the year was $1,573,765 54, and, after
providing for these expenditures, there was a balance of
$503,868 60. Out of this balance there was paid the regular
interest of 7 per cent on the special guaranteed stock, amount-
ing to $168,000, and a dividend of two per cent on the com-
mon stock, amounting to $159,700, leaving a surplus for the
year of $176,168 60, which was carried to the credit of profit
and loss. To properly handle the increasing traffic, it will
be necessary to continue the doable track, recently con-
structed, a further distance of i bout thirty miles, from Keat-
ing to Emporium, To providet; ortion of the funds to meet
this outlay, there has been appropriated out of the year’s in-
come $400,000 to the extraordinary expenditure fund, and
$200,000 to the renewal fund, making the latter fund $305,130,
which is specially applicable to the renewal of wooden bridges
by steel structures.”

The earnings, expenses and charges were as follows :
EARNINGS AND EXPENSES.

quest ihat portion oi the work has been held In abeyance with a view 1901. 1900. 1899. 1898.
to ascertaining whether an agreement oan be reached wbioh will be Earnings — $ $ $ $
just to the railways aud meet the views of the proper authorises upon Passengers 985,899 736,439 682,521 600,375
that point. See Washington Terminal Co. on page 529. Freight ..5,625,439 4,921,409 4,554,785 3.810,888

Consolidation with Baltimore & Potomac.—See President Cas- Mail, express, eto............... 178,351 165,774 160,722 16f,i80
satt’'s remarks from reportin V. 74, p. 152.

W ashington Southern Ry.-The Washington Southern Ry., In pur- LIS R - ¥ FOO 6,789,689 5,823,622 5,348,029 4,574,443
suance of an arrangement which bad in view the consolidation of the Expenses (inol. all taxes).4,082,838 3,745,297 3,655,375 3,257,714
line between Washington and Richmond, and the use thereof under
oint ownership by all the lines reaching Washington, became, on Net earnings........ 2,706,851 2,078,325 1,662,654 1,316,729
Nov. 1, It-Oi, part of what is known as the Richmond-Washington INCOME ACCOUNT
line, and your company oeased to operate It. )

Statistics.—Earnings, expenses, charges, etc., have beenas o .. 1ot 190 1809 1808
follows: Net earnings .. 2,706.851 2,078,325 1,662,654 1,316,729

. 1900-1. 1899-0. 1898 9. 1897 8.  Other receipts 18 889 6,681 1,581 1,190

Earnings— $ $ $ $
Freight. s 5,696,406 5,494,020 4,987,591 4,478,6*80tal in0O0OM € .ooeeeeeeeveen 2,725,740 2,085,006 1,664,234 1,317,919
Passenger .. 5.008,819 4,761.904 4,402.349 4.135,279 T)ish nVSCYt'YItS__

Miscellaneous.....eeeeeenns 1,103,4241,068.548 1,002,866 987,596 Intereston debt.veei.n. 1,019,150 1,019,150 1,019,150 1,019,150
Interest on special stook.. 158,000 160,000 96,000 96,000
Total. e 11,808,649 11,324,532 10,392,807 9,601,563 Interest on equipment___  124,8 45 1)9,820 118,"93 114,803
Expenses— Renewal fund.......eeeeae 200,000 100,000 72,000 7
Maintenance of way. eto., 1,800,387 1,863,403 1,720,9261,905,075 Extra'y expenditure fund. 400,000 500,000 150,000 85,651
do equipment 1,417,801 1.327,145 1,110.4221.000,376 Miscellaneous............ 8 000 37,670 107,071 )
Conducting transpor’'tion. 4,639,599 4,400,972 4,222,728 4,045,892 Extraordinary expendIt’s. 469.S97 . s
General.... 202,055 191,380 185,000 169,549 Two per ot. on com. Stock. 159,700 e
Total.s 8,059,842 7,788.900 7,2:-9.156 7,120 892 Total.iiiiecicie, 2,549,572 1,944.610 1,563 014 1,315,604
Net earnings. 3,748.807 3,535 632 3,153.6 12,480,671 Balance, surpInB............... 176.168 140,366 101,220 2,315
Other inoome 612,601 559,492 460,878431,1.9 GENERAL BALANCE SHEET DECEMBER 31
Total net Income...... 4,361,408 4,095,124 3,614,529 2,911,800 1931- 1900. cr 1901. 1990.

Deduct - Construction — 30.460,184 30,400. 82 St.>ck, common.. 7,905,000 7,905 000
Interest on bonds......... 207,200 227.200 255,200 255,700 securities owned 28,903 29,963 Stock, special 2,400,000  2.400,000
Interest on oar trusts 14,040 14,611 15,149 27,533  Rails used by trib Bonds. ... ... 19,823,000 19,823,000
Ground rents, eto..... 10,('42 9,867 9,880 9,860 utary lines — 10 402 21.631 Accr’riint. on bds 304,988 380,808
ReNtals oo 1,650,202 1,752,895 1,R57,983 1 128,509 gasrr:.t it . 5‘?%%?3 %88'3'2{; E/Iiscellalnfeoug .. SS%,S&% 343,(2)(1)8

i ush tor interes , enewal fun , ,

E;‘:::g:gm::;’ b fand, a05ssr  sao3 ))(268,876 Renewal fund 35131 244000 Extry exp. fund. 40000 600000

b : C : : Extr’ . fund : 500,000 i ... 022389 470,881
Taxes and miscellaneous. 183,152 193,333 201,752 219,04 Xtry exp. fun Profitand loss
Dividends, 7 per cent 827,354 827,354 827,354 f.7,364 Total......... 32,002,439 31,814,907 Total........... 32,002,439 31,814,907

—V. 74, p. 380.
Total.iiiees 2,900,020 4,095,124 3,381.103 2,736,406
SUIrpluS .o 1,461,380 233 426 175,394 American Snuff Company
GENEKAL BALANCE SHEET OCTOBER 31.
1901. 1900. 1901. 1900. Report for the year ending Dee. 31, 1901.

Aaoply_ ) o * Liabilities— t * (Rep y 9 )

Road and equip...! 1,481,904 15483904 capital stock.........].1,019,350 11,81",950 1901i. 1900.
Beal estate.......... 387,304 387,624 Bonds (see Sup.). 4,930,000 4,930,000 Clear.) (O~tnos.)
Bonds and stocks Morts. and ground Net earnings $1.066 6115 $531 66'8

owned 447174 5,609,672 rents 170,705 104,765 et S.  cereriereie e , ,
Due from _ other _Pay—rolls & v'chrs. 1’071’210 889,1.0 Dividends on preferred ...................................... (4V>0) 540,000 (8%) 360,000
) ‘cos. étrafflc) i 3,001 26,491 interest ... 59,100 H0.810
Due rorr? ottier 277 909 241534 [_)ividendsId g 47-,1 6 473,21s SUTPIUS oo $526,605 $171,668

cos. (oth. accts. , , ime contrld. ro’ds. 1,723.705 1,707,009 : . .

Duefr_o(m aets_,,sc)_ 417,028 352,094 Sinking funds 420,000 400,000 This statement, does not. include the net tamings for 1901

Materials on hand 3-4.414 40589 Extraordinary ex- of companies iu which the company has au interest,ot which

Sinking funds — 420,000  400,()00 penditure tund . 1,'83,481 1,240,837 . . . ;

Cash.o > 1,170,900 2,605,130 Protit anu loss__ 3,590,2'0 3.0+9)631 e€arnings its share is $53,826, which tt has been deemed ad-
Total assets. .25,947,895 25,418,028 Total llabimies.25,047,895 85,413,028 Vlsable uot to deCIare as leIdendS, bUt to aIIOW to remain at

—V. 71, p. 162.

present as surplus on the books of those companies.



THE

March! 8, 1902.]
BALANCE SHEET DECEMBER 81.
- 1901. 1000. 1901. 1900.
Liabilities— if *

Real estate etc.. 18 378,280 13,300,050 Preferred Stock... 12,000,000 ,0110,000
Supplies, OtO........... 303.101 1.977. Common Stock__ 11,001,700 ,001,700
Stock In other oos. 7 558,818 7001 Dlv. on at. Jan. 1.. 180,000 300,000
Gash.....cccoeviieens ‘011027 '009.100 les'd for atlv., giﬁc- 187,254 23)012%%

i Accounts payable. 07,002 ,
Allots. receivable.. 1,281,207 810,059 Surplus pay 171,008 171409

Undivided p 580,Cut)

Total............... *4,075,180 23,058,760 Total................ 24,075,180 23,0S8.750

Tbe retiring board of directors were all re-elected with the
exception of G. Searing Wilson of Philadelphia, who was
succeeded by John H. Bowers, of Baltimore.—V. 74, p. 428.

American Woolen Company.
(Report for the year ended Dec. 81, 1901.)

The full text of the President’'s remarks, with the accom-
panying tables, will be found on page 524 of to day’'sChron-

icte, Theearnings for the past two years were as follows;
SALES, INCOME, EXPENSES, ETO.

1901. 1900. Changes.

Net sales....ccooninineninnenn, $34,839,690 $29,673,207 inc. $5,166,483
Other Income......ccooevveene 120,620 85,242 inc. 35,378
Total Income......cccoeneee. $34,960,310 $29,758,449 inc. $5,201,861
Cost and expenses.............. 32,882,551 26,919,397 inc. 5,963,154
Net profits...ccccoeeerennnn $2,077,759  $2,839,052 vec. $761,293
Previous surplus.......cccocee.. 2,105,650 666,598 1nc. 1,439,062
Total surplus............... $4,183,409 $3,505,650 inc. $677,759
Preferred dividend............. 1,400,000 1,400,000 .
Final surplus................ $2,783,409 $2,105,650 inc. $677,759

BALANCE SHEET.

Assets — Jan. 4, 1902. %Jan. 1, 190"
Cash. . $1,061,158 $1,670,023
Accounts receivable (less discounts) 6,65»,472 5,112,-88
INVENTONIES . .oiiiiciiieee e 12,440,807 13.039,078
Plants and Investments 40,977,352 39,.35,73
Surplus wool under sterling credits. 1,008,215 3,424,480

Total @SSETtS..cciiiiuiiiiciieiece e $62,142,004 $62,482,601

Liabilities—

BanK l0@NS..ccociiiiieiicciee e $4,604,500 $4,912,0 0
Current vouchers andaccounts.........ccccceeenne 8,949,780 2,087,171
Common stocK.....cooveiieiiiinennnn. 29,501,100 29,501, OO
Preferred stock...... 20,000,000 20,00 >,000
Unmatured bonds......ccocveeeiiiieiccciiiee e 295.000 405,000
Sterling credits, per contra......cccceeeeieeenns 1,008,215 3,424,479
Undivided profits............c..... . 2,783,409 2,105,651
MiSCEaNBOUS....coeeveieciii e eerreeae 52,200

Total liabilities $62,142,004 $62,482,601

-Y . 73, p. 446.
Chicago Telephone Company.
CReport for the year ending Dec. 31, 1901.)
The earnings, etc., for four years were as follows :

1901. 19Q0. 1899. 1898.
Gross earnings.......ccoeeee... 3,775,002 3,129,238 2,668,714 2,307,959
Operating expenses........... 2,691,129 2,258,780 1,992,154 1,674,007
Net earnings................ 1,083,873 870,458 676,560 633,952
Dividends paid, 12 p. 0o... 960,000 749,808 559,550 520,380
Surplus.....coeeieininenne. 123,873 120,650 117,010 113,572
Capital stock ontstanding.9,000,000 7,000,000 5,000,000 4,336,500
Number exchanges............. 95 84 70 58
Toll stations ........... . 97 101 101 86
Number telephones 53,511 36,414 27,663 21,188
Miles underground ducts. 1,019 874 527 267
Miles underground wire.. 87,685 68,593 41,757 £0,259
Miles wire on poles........... 32,124 22,818 18,692 16,629
BALANCE IT DEC. 31.
1901. 1900. 1901. 1000.
Resov/rees— * Liabilities—

Plant......n.. 8,876,134 7,190,012 Capital stock............. .9,000,000 7,000,000
Real estate and build- Bills & acc’'nts (net). 908,730 637,501
INGS .o 1,045,669 932,040 Reserve for taxes... 01,805 73,223
Material on band___ 366,974 221,339 Res've for def. maint. 343 471 463,578

Bonds (sundry) ... 16,000 15,000 Reserve for unearn’d
ASh . 358 704 lO 039 rentals . 5,485 12,795
Reserve ticke 6,876 6,lc 2
Surplus 300,103 170,232

.................... 10,656,471 8,368,431 Total

To 10,065,471 8,368,431
—V. 73 p 1266.

Lehigh Coal & Navigation Co.
fRejiortfor the year ending Dec. 31, 1901.)

President Lewie A. Riley says in part:

central Results.—The revenue from all sources during the year 1901
amounted to $2,574,928. Out of this amount was paid for general
expenses, rentals, taxes and interest $1,325,365, leaving surplus
earnings of $1,2i9,583. After deduoting a sinking fund oharge of 5
cents per ton on 1 741,548 tons of ooal, amounting to $87,077, there
was set aside a further sum of $100,000 for depredation of ooal im-
provements and canal equipment; after these deductions there re-
mained a balanoe of $1,0B2.488, out of which have been paid two
dividends of a per cent each, amounting to $860,799, leaving a bal-
ance of $201,687, which has been placed to the credit of profit and
loss account.

Funded Debt.—The only change in the capital aoconnt during the
year has been an Increase of $65,000 In the outstanding bon is is
sued under the funding and Improvement mortgage, whioh were
need In connection with the purchase of real estate required for rail-
road and canal purposes, reducing the amount In the treasnry to
$910,000. The amount of outstanding bonds under this loan has
been reduced $5,000 by purchase for the sinking fund.

Lehigh Susquehanna RR. The coal tonnage of the Lehigh deSus-
quehanna RK. and Lehigh Canal aggregated 6,937,060 tons, an In-
crease of 782,225 rons compared with 1900. The gross receipts of
the Lehigh €€Susquehanna RR., compared with 1900. were as follows:

1901. 1900

Increase.
Passengers and mails........cccoeeeeinee $210,900 $207,195 $3,705
Freight and express... . 2,092,929 1,973 466 119,464
(€10 ) T PP SO UPOUPPRRIN 3,943,926 3,880,237 563,689

TOotal. oo $6,247,755 $5,560,897 $686,858
Rental, one third of gross receipts. $2,082,585 $1,853,632 $228,953
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The minimum rental payable to lhe Lehigh Goal A Navigation Co.
under tlie louse Is $1,114,400 and the maximum $ ',043.000, plus one-
third of the gross receipts until such additional sum equals 7 per cent
on the money expended since Deo. 81, 1882, by the company in im-
proving and extending its railroad property; snob interest on con-
struction account amounts at the present time to $140,000, making
the total rental which could accrue under the lease at present $2,-
183,000. If the business of the railroad should continue to increase
as It has during the past two years the full rental should be earned
during the year 1902. Tlie different lines of railroad have been gen-
erally maintained In good physical condition by the lessees. Ad-
ditional equipment lias been put In service, all of which has been re-
quired to move the largely increased business, and further additions
are being made by the lessees to take care of the growing traliio.

coal —The production of coal from the company’s lauds. Including
that used by tbe company In its mining operations, was 1,905,495
tons, as compared with 2,098,890 In 1900. a decrease of 193,395 tons.
The total shipments and local sales amounted to 1,741.648 tons, the
company having consumed In Its mining operations 163,947 tons, or
8'6 per cent of Its production, consisting principally of the smaller
sizes of ooal. The production per day was 7,928 tons, or 32 tons per
day less than in 1900. The average cost of ooal was $1-553 per ton,
as oompared with $1-257 last year, an Increase of 29 6 cents per ton,
due to increased wages being paid, Increased cost of mining supplies
and extraordinary expenses Incurred by floods which drowned out the
mines during August and December. Nine collieries were In opera-
tion during the year and other collieries are being placed In condition
for operation.

canslis.—The business of the canals shows a loss of $9,077, which is
adeirease in earnings of $19,811 as oompared with the year 1900;
tonnage, 345,197 tons, a decrease of 35,382 tons, due to unusual
freshets and temporary suspension of navigation.

Statue.—The earnings, expenses, charges, etc., have been
as follows:

1901. 1900. 1899. 1898.
------ $ $ $ $

Railroads.....c.cccccooeeiineirenncne. 2,157.088 1,926,175 1,878,224 1,504,200
Oanal and water power...loss 9,077 10,734 7,403 6,089
Lehigh coal lands................ 201,093 500,462 139,060 156,891
Miscellaneous.......ccceeeee 225,822 186,339 179,435 192,602
Total e, 2,574,928 2,623,709 2,204,123 1,859,782
851,555 835,950 854,236 870,893
473,809 481,849 445,374 439,539

1,325,364 1,317,799 1,299,610 1,300,432

Balance. ..., 1,249,564 1,305.909 904.516 569.350
Dividerus.....cc. voeeene ... 860.799 789.066 573,866 573,864
Per cent of dividends................. (6%) (5*3%) (4%) (4%)
Balance......ccccoovvninnnne. 388,765 516.843 330,647 def. 14,516
Sinking fund......cccceeenn. 87,077 97,576 83,802 87,709
Depreciat’'non Improve’'ts 100,000 100,000 eerieee e
Surplus....cccveeene. . 201,688 319,267 246,845 df.102,225

Coal produced (tone)........ 1,905,495 2,098,890 1,807,773 1,450,964
BALANCE SHEET JANUARY 1ST.

Assets- 1902. 1901- 1900.
Leh gh & 8usquehanna RR.......... $15,627,692 $15,559,296 $15,514,509
Lehigh Nav't'n & shipping impts. 2,004,476 1,964,476 3,969,476
Coal lands....ccocvcveiiiiniiiec, 4,888,711 4,888,711 4,890,940
Coal improvements........ccoeevueeennee. 2,561,952 2,461,584 2,456,363
Panther Creek RR. and equip.... 565,974 547,070 531,276
Lansford shops and equipment.. 103,955 104,622 96,630
Opened work <ecut coal in mines... 661,334 650,767 681,649
Mining equipment......cccccviieenen. 396,283 377,687 350,404
Landed property & Improvem’'ts. 760,565 680,538 704,627
Canal equipment.........ccccoviieniieenns 207,367 213,924 215,519
Supplies at mines.. 265,433 257,803 192,027
Ooal on hand............... 65,037 103,188 120,727
Securities owned by company... 4,881,130 4,779.271 4,734,155
Bills receivable......cccccooiiinnnnne 18,234 35,529 22,823
Cash on hand.......cooooviiiiiccincnn, 250.721 148,269 242,594
Balance individual ledger............ 253,281 433,658 ...

Total e $33,512,145 $33,206,394 $32,723,721
Capital StoCK ..ccooviviviiiciecie, $14,366,650 $14,366,650 $14,366,650
Bonded debt (see Inv. 8itpp.).... 17,657,083 17,597,083 16,548,083
Bills payable & temporary loans. 275,000 218,000 590,554
Bonds & mort. & ground rents... 119,622 123,665 124,923
Profit and loss 1,053,047 858,310 385,268
Miscellaneous.......c.cocevviniinininene 30,743 42,686 708,243

Total i $33,512,145 $33,206,394 $32,723,721

—V. 74, p. 429.

Commercial Cable Company
(Report for the year ending Dec. 31,1901.)

President John W. Mackay says:

The net traffic earnings from cables and land lines decreased $19,770
Out of the balance to the credit of revenue account there has been set
aside a Bum of $350,000 as an addition to the reserve fund and also an
amount of $ 150,000 to the fund for “ Insuranoe of Stations, Apparatus
and repair steamer,” and these sums will be invested In first-class
securities. The reserve fund now amounts to $4,421,208 and the In-
surance fund to $689,809.

After providing for all operating expenses and reserves, the balance
of net revenue. Including +he amount ($221,066) brought forward from
the previous year, amounts to $1,980,962, out of whioh have been paid
interest on the bonds and debenture stock ($783,694), and dividends
and bonus on the capital stock ($1,066,664) leaving a balance of $130,-
604 to be carried forward to the present year.

A cable has been laid between Fayal, Azore Islands and Waterville,
Ireland, completing a fourth route acrosB the Atlantic Ocean. An ad-
ditional cable has also been laid between Waterville, Ireland, and Wes-
tonsuper-Mare, England. There have been added to the land line sys-
tem 307 miles of poles, 14,966 miles of wire and 96 new offices.

EarniDge, expensee, charges and balance sheet have been

as follows:
EARNINGS, EXPENSES, ETC.

1901. 1900. 1899. 1898.
$ $ $ $

Earnings (inol.landlines,»ief).3,371,063 3,296.151 3,356,204 3,031,838
EXPENSES . ccciiiiiiiet eeeeeeeeeeeee 1,106,170 1,012,765 1,012,603 1,003,825
Net Inoome....ccccooeeiiieccieecieeee, 2,264,893 2,283,386 2,348,601 2,028,013
Deduot-Dividends.. ...1,066,664 1,066,664 800,000 800,000

Interest....cccccue.n. .. 783,694 720,000 720,000 704,296

Miscellaneous........cccceeeeennens 4,997 3,719 ... 3,512

Total e, 1,855,355 1,790.383 1,520.0001,507,808
Balance.............. .. 409,538 493.003 823.601 520,205
Reserve funds.......cccccevevviiieenin, 500,000 600,000 1,000,000 592.761

Defloit..oiiieiiee e 90,462 6,997 176,399 72,556
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GKNiinAl- BALANCE BHIShiT DEC. 31.
1#01 4800. 1Yl 1900.
Xiatf-si— s i bLitUs— wx
Stock... 18.888.800 13,833.300
a<,301.466 IS ... .20,0110.>00 18,000,000
da*rh\y set:unties a.i 3,780/486 Dividends pay'bLe 306,000 888,688
Sundry diebturs.. 777,038 Sundry credits.... tUw,«6i 381,355
Cash ..o v 711,055 802,551 Reserve funds ..8,111,018  1,460.613
Spare eat Extensions... . 3,26<>,000 2,250,000
m isCeilaueoua--  353t27u 354,887 Revekue account 180,604 381,066
Total. . ___ H ,840,038 30,010,360 Total....coe. 41,810,038 39,019,280
GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.
American Elevated RR. Co.—Stock,—The company on

March 1riled at Trenton. N. J., a certificate of the increase of
its capital stock from $100,000 to $5,000,000.—V. 74, p. 149.

Baltimore & (Milo RR. -Martaage,—The company has
filed its Pittsburg Lake Erie & West Virginia system mort-
gage to the Union Trust Co., as trustee, to secure $75,000,000
fonr per cent 40 year gold bonds.

Pennsylvania Holdings.—See article on page 502.—V. 74,
p, 377, 888.

Cantou-Massillon Electric Ry.—Change, of Control.—The
transfer of control of the road and of the Canton-Akron
Electric Ry. to Tucker, Anthony & Co., of Boston, was an-
nounced on Feb. 27.—V. 74, p, 878, 207.

Chesapeake & Ohio Ry.— Application to List.—The com -
pany has applied to the New York Stock Exchange to list
$4,022,000 additional general mortgage i% per cent gold
coupon bonds of 1992,

Pennsylvania Holdings —See article on page 502.— V. 74,
p, 378, 326.

Cincinnati New Orleans & Texas Pacific Ry.—Preferred
Stock,—The directors have voted to issue $3,000,000 preferred
stock, with dividends limited to 5 per cent cumulative and
no voting power, but having prior rights in the event of dis-
tribution of assets. Of the new stock it is proposed shortly
to offer the $3,000,000 required to be issued for improvements
under the terms of the extension of the lease at par pro rata
to the holders of the common stock, the remaining $1,000,000
to be reserved for future requirements.—V. 74, p. 378.

Cincinnati Newport & Covington Ry.—Report.—The re-
sults for the year ending Dec. 31 were:

Calendar Gross Net over Other Int. on Balance,
Tear. Earnings. Taxes, etc.  Income. Debt Surplus.
1901...... $333,942 $188,362 $145,580
1900........ 775,908 281,883 $7,680 187,383 102,180

-V . 74, p. 426.

Cincinnati Richmond & Muncie RR.—Extension.—The
Cincinnati & Indiana RR. was incorporated in Ohio on Feb.
28, with $500,000 stock, in the interest of the company, to
construct a line from the present southerly terminus of the
Cincinnati Richmond & Muncie to Cincinnati. The Chicago
& Cincinnati RR. was recently incorporated to build from

North Judson, O., the northerly terminus, to Chicago.
These two extensions, when completed, will furnish a
through line from Chicago to Cincinnati, entrance to the

latter place being now made over the Cincinnati Hamilton &
Dayton. The name of the complete line, it is understood,
will be ultimately changed to Chicago & Cincinnati RR,—
V. 74, p. 267.

Cleveland Eleetric Ry.— Possession.—Henry A. Everett,
Fred. E. Borton and C. W. Wason, President, Secretary
and purchasing agent, respectively, on March 4, resigned
both as officers and directors. The syndicate headed by
Horace F. Andrews will take over the E yerett-Moore hold-
ings to-day.—V, 74, p. 426,

Consolidated Traetion Co. (of Philadelphia).—See Union
Traction Co. below,—V. 74, p. 479,

Detroit Street Railways,— Three-cent Fare Ordinance
Invalid.—The United States Supreme Court on March 3,
Judge Peckham reading the opinion, in the action of the
city againstthe Citizens’ Street Railway, sustained the de-
cision of the lower courts declaring invalid the ordinance of
1889 requiring the street railways to sell eight tickets for a
gquarter, on the ground that the original ordinances making
the fare five cents were in the nature of a contract and could
not be abrograted without the consent of the defendant.—
See V, 70, p. 583.

Dominion Securities Co.—New- Stock.—The capital stock
will be increased from $1,500,000 to $3,000,000, It is officially
stated that the additional issue of stock will be used to finance
a large railroad proposition, and acquire further valuable
securities and properties in the Dominion of Canada, nego-
tiations for which will shortly be concluded. See Canada
Atlantic Ry. item, V. 74, p. 204.—V. 74, p. 267.

Erie Jill.—Application to List—The company has applied
to the New York Stock Exchange for permission to list $1,-
028,000 additional general lien 4 per cent gold bonds.—V. 74,
p. 326, 205.

Fort Worth & Denver City Ry.—Dividend on -‘Stamped”
Stock.— A dividend of 2 per cent has been declared on the
“ stamped” stock out of surplus earnings for the years 1899,
1900 and 1901, payable April 15 to stock of record March 18.
The last dividend was 2 per cent in March, 1899.—V. 72, p.
988.

Grand Rapids Holland & Lake Michigan Rapid Ry. Co.—
Mortgage.—The company has made a mortgage to the Detroit
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Trust company as trustee to secure an issue of $550,000 second
mortgage bonds to complete the construction of its road,—V.
74, p. 477.

Louisville & Nashville RR.—Application to List.---The
company has applied to the New York Stock Exchange for
permission to list $882,000 additional unified 50-year 4 per
cent gold bonds.—V. 74, p. 326, 208.

Metropolitan Street Ry., New York.—Quarterly—Earn-
ings for the quarter and the six months ending Dec. 31 were:

3 mos, snd.  Gross Net Other Interest, Balance,
Dec. 81 earnin?s. earnings. income taxes, etc. surplus.
1901. .. $3,7547400 $2,030,428 $133,536 $1,151,140 $992,824
A ... 3,635,940 1,936,291 160,090 1,138,467 947,914

m
1901 ...... $7,330,945 $4,043,713 $287,276 $2,299,854 $2,081,135
1900......... 7,081,309 3,826,624 313,027 2,267,452 1,872,199

Pension System.—The company will on or before July 1in-
augurate a pension system for superannuated employes
whose maximum wages have not exceeded $1,200per annum,
to be paid for out of a fund to which employes will not here
quired to contribute, from which appropriations will be made
yearly, Under it employes who have attained the age of 70
years after at least 25 years of service in any of the roads of
the system will be retired by age limit, and those who have
reached at least 65 will also be retired if physically incapaci-
tated, the pensions ranging from 25 to 40 per cent of the
average annual wages for the previous years.—Y. 74,p. 478.

Metropolitan West Side Elevated Ry. of Chicago.— Ter-
minals.—We learn authoritatively that the cotnpanv has
purchased for about $750,000 a strip of land from Market
Street to Fifth Avenue, to extend its terminal facilities and
relieve the congested condition of the Union Loop.—Y. 74,
p, 327, 151.

Mexican Central Ry.—Equipment Bonds Called.—Equip-
ment and collateral 5 per cent gold bonds, due 1917, first
series, to the amount of $50,000, have been drawn by lot for
redemption and will be paid at par and accrued interest at
the offices of either the OId Colony Trust Go,, Boston: the
Manhattan Trust Co., New York, or Messrs, GS-lyn, Mills,
Carrie & Company, 67 Lombard Street, London, E, C., on or
after April 1, 1962. on which date interest on said bonds will
cease.— V. 74, p. 205.

Norfolk &Western Ry.—New Officers—F. J. Kimball was
on Wednesday elected President in place of Henry Fink,who
resigned and b:icame Chairman of the Board, succeeding
Mr. Kimball in the last named position. L E. Johnson was
elected Vice President, he also retaining his present office of
General Manager It was also decided to remove the offices
to Philadelphia, although Mr. Fink will retain an office in
New York. The transfer will probably occur next month.

Pennsylvania Holdings.—See article on page 502.—Y. 74,
p. 380, 206.

Northern Texas Traction Co.—lInter-Urban Line Opened.
—The first through car between Fort Worth and Dallas, 33
miles, was rnn on March 1,—Y. 74, p, 95.

Pacific Electric Ry. of Los Angeles.—Mortgage.—The
company has filed a mortgage to the Union Trust Co. of San
Francisco as trustee to secure $10,000,000 five per cent gold
bonds.

Possession.— N otice is given under date of Feb, 25 that the
company has acquired the railroads and property of the Los
Angeles & Pasadena Electric, the Pasadena & Mt. Lowe and
the Pacific Electric of Arizona companies, all of which will
be operated hereafter as part of its system.—V. 74, p 327.

Rapid Transit in New York City.—Progress.—Announce-
ment is made that the Rapid Transit (Underground) Rail-
road will be completed by Sept. 1, 1903, or one year ahead of
the contract time. Contractor McDonald has received $13,-
750,000 of the contract money; 68 per cent of all earth has
been removed, 40 per cent of stone taken out, half of the
steel delivered and the work of changing pipes mostly done.
—V. 74, p. 268, 152.

Sul)urban Traction Co. of Cincinnati.—Mortgage.—'The
company has filed a mortgage to the Cincinnati Trust Co.,
as trustee, to secure $600,000 five per cent gold bonds, due
Jan, 1, 1927, in denominations of $500 and $1,000 each, on its
proposed road under construction from Cincinnati to Bathel,
in Clermont County, along the Ohio turnpike, passing Coney
Island, G. K. Sciugham is President and Lee H. Brooks
Secretary.

Third Avenue RR., New York.—Quarterly,—Earnings for
the quarter and the six months ending Dec. 31 were:

3 mos. end.  Gross Net Other Interest, Balance,
Dee. 31. earnings. earnings. income. tuxes, etc. delicit.
1901...... $583,368 $187,837 $35,477 $441,153 $217,838
19600 ......... 551,735 224,227 5,893 440,824 210,704

mos.—
1901...... $1.182,'774 $463,605 $100,665 $882,304 $318,034
1970 1,118,518 490,267 29,809 381,648 361.572

-V, 73, p. 1161.

Union Traction Co. Ol Philadelphia.—Lease.—The board
of directors on Monday passed resolutions recommending to
the stockholders the acceptance of the offer of John M. Mack
and associates to lease the road to the Consolidated Traction
Co., a new company to be formed with $30,000,090 capital
stock, in $50 shares (of which $5 to be paid in at present) for
999 years from July 1, 1902, on the following terms:

The new company to guarantee $1 50 per share (3 per cent) on the
stock tor the tlrst two years, $2 per shave (4 per cent) the third and
fourth years, $2 59 per share (5 per cent) the fifth ami s'v h years

and $3° (6 per cent) the seventh year and the remaining 99J years
of the lease; also to pay a,lfixed charges of the underlying eompan
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tea, rentals, interest and taxes of every kind and nature. Inolnd"
luk Federal, State and municipal, now assessed or hereafter to he
assessed.

The Consolidated Company will acquire all the stock of the
thirteen companies which in June, 1901, obtained franchises
from tbe City Council after State legislation for underground,
surface and overhead roads (see V. 73, p. 1188), and proceed
immediately to construct a railway on Market Street from
63d Street to Delaware Avenue, and on Delaware Avenue
from Market Street to South Street, as authorized by the
charters of two of those companies, viz.: the Market Street
Elevated Passenger Ry. and the Frankford Elevated
Passenger Ry.

The stockholders of the Union Traction Company will
have the right to subscribe for 150,000 shares ($7,500,000) of
the stock of the new company, or one share for each four
shares of their present holdings, the remaining stock ($22,-
500.000) to be subscribed for by Mr. Mack and associates.

F xed Charges of New Company.—The fixed charges of
the new company for the first year will be nearly $8,000,000
as follows: License taxes, $1,029,963; fixed charges, $5,704,-
265; rental of Union Traction Company, $900,000; obtaining
charter of new company, $75,000 and tax on the $3,000,000 to
be called on the new stock.

Meeting of Stockholders to Authorize Lease.—A special
meeting of the stockholders has been called for May 5 to vote
on the lease and also to authorize a collateral trust loan of
$1,500,000 to be secured by treasury stock, to take up the
floating debt, the interest on the loan to be provided for by
the Consolidated Traction Company.—V. 74, p. 479, 428.

United Railways & Electric Co. of Baltimore.—New
Officers.—The following officers have been elected:

President, John M. flood; Vice President, Geo. R. Webb; Second
Vioe-Presldent and Gen. Mgr., Wm. A. House; 8eoretary and Treasurer,
H. C. McJilton.

The board of directors having been increased from 9 to 11
and Walter S. Franklin and W. Graham Bowdoin retiring,
the following new directors have been chosen: Alexander

Brown, H. Crawford Black, John M. Hood and Francis E.
Walters_.

Earnings.—For the year ending Dec. 31 results were:

Tear Gross. Net. Charges and ZHv. Bal.,sur.
1901.. $4,718,295 $2,525,120 $2,493,002 $32,118
900 4,431,743 2,372,184 2,327,980 44,201

1265.

United Railroads of San Francisco.—Possession,—The
various properties to be acquired, viz , Market St. Ry., San
Francisco San Mateo Electric Ry., Sutter Street Ry. and
Sntro RR., have all been taken over with the exception of
the Market Street Ry., which will be transferred about
March 20. Brown Bros., the syndicate managers, have closed
the underwriting, the shares therein having all been allotted
and the first payment of 20 per cent made on March 6.

Incorporated,—The company was incorporated in Califor-
nia on Feb. 5, with $40,000,000 capital stock in shares of $100
each.

Bonds.—The new general first mortgage 4 per cent gold
bonds will mature in 25 years and be secured by all the
shares of the several constituent companies as acquired from
the United Railways Investment Company, the New Jersey
company. It is expected that the ownership of the shares
will shortly be followed by actual conveyance of all the
property and franchises of the various companies, so that the
mortgage will ultimately cover the same, subject only to the
lien of the old bonds issued by the constituent companies,
which by operation of sinking funds will be reduced to
$9,866,000 Of the $35,275,000 general first mortgage bonds
to be authorized, $20,000,000 will be issued or reserved to pay
for the stocks of the constituent companies, $9,866,000 will
be reserved to retire the old bonds above referred to, and the
remaining 85,409,000 will be reserved to pay for future bet-
terments, improvements and acquisitions. There will pres-
ently be a public offering of a portion of these bonds, which
will also be listed on the Stock Exchange.

United Railways Investment Co.—The Investment Company
will issue $15,000,000 of 5 per cent cumulative preferred
stock, retirable at 110 per cent, and $10,000,000 common
stock, which the syndicate have underwritten. The stock of
the Railroads (California) Company will, as stated last week,
be all owned by the Investment Company, against which the
latter will issue its own stock as above.—V. 74, p. 479.

United Railways Investment Co. of San Francisco.—
Securities.—See United Railroads of San Francisco above.—
V. 74, p. 479, 428.

Washington (D.C.) Terminal Co.—Incorporated.— This
company was incorporated several weeks ago with $5,000,-
000 authorized capital stock, to eliminate certain grade
crossings in the District of Columbia and to construct new
terminals in Washington. Among the incorporators are G. L.
Potter and J. M. Graham. General Manager and Chief Engi-
neer, respectively, of the Baltimore & Ohio RR. See report
of Philadelphia Wilmington & Baltimore RR, on page 526.

Western Maryland RR.—Ordinance for Sale of City's
Interest.—Both branches of the City Council this week
paesed tbe ordinance to advertise for bids for the sale of the
interest in the road held by tbe city of Baltimore, which has
been signed by Mayor Hayes, and advertising is now taking
place, fjnder tbe ordinance sealed bids are to be delivered
to the City Register not later than March 17, each bid to be
accompanied by a certified check for $100,000, and are to be
sent unopened to tbe jrint special committee, which is to
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report to the council with a recommendation. The proposals
must contain the names of the proposed purchasers, the
terms of purohaso as proposed by the bidder, what railroad
or railroads, if any, are interested in the proposed purchase,
and whether the proposed purchaser intends extending the
road to tidewater in tho city of Baltimore.

City Solicitor Whyte has given an opinion holding that the
Western Maryland controls the stock and franchises of the
Maryland Tidewater RR. and Western Maryland Terminal
Co., which are included in tbe security of the mortgages and
liens held by the municipality and will give the purchaser
the right to extend the road through the city to the eastern
side of the harbor without additional legislation. The con-
trol of the directorate, he also states, will naturally be relin-
quished by the city in favor of the purchaser through a sale
of its interest.—V. 74, p. 479, 828.

Wheeling & Lake Erie RR.—Application to List.—The
company has applied to the New York Stock Exchange to
list $847,500 additional first preferred stock and $423,800 ad-
ditional second preferred stock.—V. 74, p. 207.

INDUSTRIAL. GA8 AND MISCELLANEOUS.

American Hardware Co.—Amalgamation.—Under this
title it is proposed to incorporate a new company with $5,-
000,000 authorized capital stock, in $100 shares, to take over
the control of the P. & F. Corbin and Russell & Erwin man-
ufacturing companies, both of New Britain, Conn., on the
following basis: The stock of the former ($500,000) to be ex-
changed for $2,900,000 of the stock of tbe new company, and
of the latter ($1,000,000) for $2,100,000 of the new stock. The
corporate identities of the old companies will be fully main-
tained. In order to effect the exchange each of the compa-
nies has appointed trustees, who will return the stock if for
any reason the plan is not carried out by April 1. Philip
Corbin will, it is expected, be President of the new corpora-
tion.

American Soda Fountain Co.—New Officers—The follow -
ing new officers have been elected:

James N. North, President, in place of James W. Tufts, deceased;
William T. Jenney, Treasurer, in place of James N. North, resigned;
Leonard Tufts, Assistant Treasurer, in Elace of William T. Jenney,
resigned; F. Hazard Llppinoott, 2d Vice-President, in place of Leonard
Tufts, resigned.

Charles Warren was chosen a director to fill
the board.—V. 73, p. 1009, 1013.

American Straw Board Co.—Bonds Called.—Fifty-one first
mortgage 6 per cent gold bonds of $1,000 each have been
drawn by the sinking fund and will be paid at par and
accrued interest at the International Trust Company, trustee,
on May 7, 1902, when interest will cease.—Y. 74, p. 375, 328.

Bliss (E. W.) Co.—Proposed Consolidation.—See United
States Projectile Co. below.

Canda Cattle Car Co.—Car Trusts.—The distribution to
the car trust holders of the proceeds from the sale of the
company’s cars to the Street's Western Stable Car Line,
announced in our last issue, will not be made for perhaps 6
months. Out of the 4,500 cars sold, some 800 cars under the
terms of sale will have to be put in order, so that it will be
some time before the amount to be divided among the car
trust holders can be ascertained. There are about $900,000
of the Canda certificates and about $1,600,000 of the Consoli
dated Cattle Car Co. certificates.—Y. 74, p. 480.

Chateaugay Ore & Iron Co.—Stock.—The company on
Feb. 26 filed with the Secretary of State at Albany a certifi-
cate of reduction of its capital stock from $1,500,000 to $750,-
000, and also of the increase of the same from the latter
amount to $2,750,000; of which $750,000 is first preferred,
$750,000 second preferred and $1,250,000 common stock. This
is in accordance with the reorganization plan, V. 73, p. 1266.
—V. 74, p. 208, 97.

Chicago Edison Co.— Stock Offered.—Stockholders of rec-
ord April 22 are offered the right to subscribe atpar to $690,-
000 new stock in the ratio of one new share to each ten now
held; payment to be made on or before May 1, This will
raise the total amount outstanding to $7,590,000.—V. 74, p.
208.

Chicago Pneumatic Tool Co.—Acquisitions.—Arrange-
ments, we are informed, have been definitely made for the
purchase of tbe Standard Pneumatic Tool Co. of Aurora, 111
The plan on foot for the consolidation of the latter company
with other concerns under the name of the Consolidated
Pneumatic Tool Co., Limited, will now presumably be aban-
doned. The merger also disposes of patent litigation between
the Standard and Chicago companies.—V. 74, p. 208, 154.

Chicago Telephone Co.— Dividend Reduced.—A quarterly
dividend of 2% per cent has been declared, payable April 1,
or at the rate of 10 per cent a year. Heretofore 12 per cent
yearly has been paid. The reduction, it is understood, is
made because of increase in taxes and the diminished profits
which by roasoD of recent court decisions it is probable will
be realized.—V. 73, p. 1266.

Commercial Cable Co.—New Directors.—At the annual
meeting on March 3 the number of directors was increased
from 18 to 15, W. Seward Webb and Edwin Hawley being
elected to the new places thus provided. See report on page
527.— V. 72, p. 629. -

Columbus (0.) Edison Co.— Consolidation.—The stock-
holders of the Columbus Electric and Columbus Edison Elec-
tric Light companies, the stocks of which are mostly owned,

a vacancy in
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will vote on March 25 on a proposition to consolidate uuder
the name of the Columbus Edison Co.—V. 78, p. 1102.

Consolidated Tobacco Co.—Dividend on Securities Owned.
—The Continental Tobacco Co., in addition to the 1% per
cent dividend on the preferred stock, has declared a quarterly
dividend of %% per cent, payable April 2, on its $18,844,600
common stock, mostly owned by the Consolidated Company.
The first dividend on thecommon stock, 2 per cent, was paid
in January last.—V. 74, p. 480, 270.

Continental Tobacco Co.- Increased Dividend.—See Con-
solidated Tobacco Co, above. - V, 78, p. 1359.

Corn Products Co. -Officers.
officers have been elected*.

Directors.-For three years, K. A. Matthiesaen, O. H. Matthlessen,
W. J. Calhoun and N, B Beam. For two years, J. Ogden Armour, E,
T. Bedford. Joy Morton and Baoj itnin Graham. For one year, W. G.
Oahrnan, H, O. Hoiget. K. L. Wemple and W. H. Nlohollo.

Officers.—President, U. H. Matthlessen; Vice-President and chairman
Executive Committee. W. J. Calhoun; Second Vice-President, Joy
Morion; Secretary. Edward L Wemple; Treasurer. Benjamin Graham;
general counsel, Pam, Calhoun & Glennon of Chicago.

Mr. Matthieasen has been President of the Glucose Sugar
Refining Co. Joy Morton was chairman of the board of di-
rectors of the National Starch Co. The New York Glucose
Co. is represented by its President, E. T, Bedford, but will
maiutain its individual identity.

New Stock.—Guyler, Morgan & Co. announce to holders of
certificates of deposit for stock of the Glucose Sugar Refin
ing Co. and the National Starch Co, that they will on and
after Tuesday next, March 10, be prepared to deliver in ex-
change the certificates of stock of the Corn Products Co. to
which they are entitled. Holders of fractions of a share will
receive scrip, convertible into Corn Products stock, in the
sum of $100, or multiples thereof. Dividends up to March 1
on the preferred stock of the Glucose and Starch companies
will be paid to registered holders of certificates of deposit,
and mailed as soon as practicable after March 15,—V. 74, p.
480, 429.

Denver Gas &E lectric Co.— Called Ronds.—The following
bonds of the Western Electrical Construction Co., dated
Oct. 4, 1890, viz. Nos. 6, 18, 27, 49, 115, 132, 178, 180, 186,
223 have been drawn for the sinking fund, and will be paid
at 103 on or after April 4,1902, at the Massachusetts Loan &
Trust Company, trustee,—V.,72, p. 482.

Dominion Iron & Steel Co.—New Stock.—The directors
have decided to issue $10,000,000 additional common stock to
be used to improve the steel works at Sydney, Cape Breton,
and make required additions to the plant. The entire amount
has been underwritten, at $30 per share (par $100), prin-
cipally by Canadian banks, and will be offered for subscrip-
tion to the public as soon as the necessary legislation is ob-
tained from the Nova Scotia Legislature.

Mr. James Ross is quoted as saying:

The plantis now being started under the most favorable circum-
stances as far as the sale of ourproductsis concerned. There is a
heavy demand for steel, both in Canada and the United States, and we
ean make more money to day in selling billets than if we had our mill
in full running order and turning out steel rails. | do not believe,
therefore, that we will have any difficulty in selling our entire prod-
ucts this year in the shape of billets. This, however, does not indicate
the slightest modification in our policy of manufacturing rails, as the
mill is being pushed rapidly forward.

The most important matter we have had to discuss was the question
of our financial policy. In order to operate successfully It is necessary
to have on hand a very large amount of material, our last balance
sheet showing a value of $2,500,000. The company would be much
stronger and sooner placed on adividend-paying basis if such a polioy
could be carried out. To afford a remedy Die board decided to call on
the stockholders to subscribe to another issue of common stock to
provide for such demands.—Y. 74, p. 429, 98.

Edison Illuminating Co. of Detroit.— Increase of Stock.—

-The following directors and

The capital stock has been' increased from $900,000 to $1,-
000,000.—V. 71, p. 87,
Egyptian Portland Cement Co.—Ronds Offered.—G,

Stuart Simons & Co. of 25 Broad Street, this city, are offer-
ing at par and interest, with a bonus of 50 per cent in stock, a
block of the first mortgage, 10 year 7 per cent bonds of the
company, due Aug. 1, 1910 Further particulars are pub-
lished as follows:

Authorized amountof bondissue, $650,000 (denominations $50, $100
and $500), of which $300,000 reserved for future extensions; Union
Trust Oo. or Detroit, trustee; sinking fund provision after Feb., 1902.
Incorporated in Michigan; authorized stock, $1,050,000. President,
Geo. A. Foster; Vice-President and Gen. Mgr., J. Fietcher Williams;
Secretary, C. B. Shotwell; Treasurer, E. D. Kennedy.—V. 71, p. 664.

Empire Steel Co.— Report—The results for the year ending
Dec, 31,1901, were* Gross earnings, $229,095; charges (includ-
ing sinking fund, $71,839, and interest on Crane first mort-
gage bonds, $11,874), $229,095; net profits, $145,384; dividends
on pref. (3 per cent), $71,043; bal., sur., $74,341. Practically
the entire stock of the Crane Iron Works has been purchased
and is now owned. The average production of iron is
725 tons daily and when repairs now under way are completed
will be increased to about 1,050 tons.—V. 74, p. 208.

Flint & Co.— Directors.—The following were on March 1
elected directors:

David H. King Jr., President of the New York Dook Co.; R. A, C.
Smith, John H. Flagler, Hon. Franklin Murphy (Governor of New
Jersey), of the Murphy Varnish Co.; Frank 8 Hastings, of E. C. Bene-
dict & Co.; Benjamin Nicoll, of B. Niooll & Co.; J. D. Perry Franois,
of Francis Bros. & Co., St. Louis: Henry F. Crosby, T. J. 8. Flint,
Charles R. Flint and Wallaoe B. Flint.—V. 74, p. 208.

Freehold (N. J.)Gas Co,—Refunding.—The company has
made a new first mortgage to Win. H. Vredenburgh, as
trustee, to secure $20,000 20-year A% per cent tax exempt
bonds ($100 and $500 each), dated April 1, 1902, to refund the
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6 per cent bonds maturing on that date. Bondholders were
given the option of exchange until March 1 for an equal
amount of the new issue.

Gas & Electric Co. of Bergen Go.—Explanation.— A mem-
ber of the stockholders* committee, in answer to the many
inquiries as to the necessity of such acommittee in view of
the current net earnings ($72,574 for the 0 months ending
Dec. 34, against $52,665 In 1900) being more than sufficient to
pay all fixed charges, says:

“ At the time of the Martinami failure, about $73,000 of the com-
pany’s funds was held by the Arm, and hence was unavailable for the
aeiul annual Interest on the $1,500,000 of first mortgage bonds, then
nearly due. Interest, had to be met also on $ti00,000 debentures,
half of which had been put up against a floating debt of about $200,-
000. |If some of the committee had notcome to the rescue, there would
have been adefault on the bonds, and holders of the floating debt could
have put the company Into a reoelver’a hands. It was to xirevent this
and to furnish available funds for immediate use that the committee
was formed. It Istrue the earnings are showing avery satisfactory
improvement, since the territory covered by itis building up all the
time, and we hope it will be necessary to keep control for only a brief
nerlod. A1l the benefits that accrue will he for the advantage of the
shareholders.—V. 74, p. 329, 42.

International Salt Co. of Illinois —Incorporation.—This
company, recently incorporated at Springfield, 111., with
$1,000,000 stock, all paid in, has purchased the holdings of
Joy Morton & Co. of Chicago and the L. J, Pettit Salt CD. of
Milwaukee. About 3,000.000 barrels, it is stated, will be pro-
duced yearly, the territory embraced lying east of the Mis-
souri and north of the Ohio River, including Illinois and In-
diana in its Eastern limits.

The officers are:

President, Joy Morton; Vioe-President, D. E. Gillingham; Treasurer,
Mark Morton; Secretary, Daniel Peterkin.

The corporation is distinct from the International Salt Co.
of New Jersey, but a combination, it is thought, may be
brought about in time.

(The) Keystone Coal & Coke Co.—Consolidation.—'This
company was incorporated in Feb., 1902, as an absolute con-
solidation of the following properties:

Keystone Coal & Ooke Oo., Greensburg Goal Oo., Hempfleld Goal Go.,
Madison Gas Goal Co., Arona Gas Goal Co., Olaridge Gas Goal Go., Se-
wickley Goal Oo. and Carbon Coal Oo.

Of the $2,500,000 authorized capital stock (all of one kind),
in $50 shares, $3,300,000 are outstanding. The company will
not issue any bonds, but there are $706,500 old bonds on the
various plants. The following has been officially confirmed:

The company will own 7,000 acres of ooal and 3,000acres of surface
land, with ten well-equipped mines in Westmoreland County, and em-
ploy between 3,000 and 4,000 men. In addition the corporation will
control 6.000 acres of ooal land near New Bethlehem, Penn., on the
Western New York & Pennsylvania Railroad.

The Presidentis Geo. F. Huff; Secretary, R, Coulter Jr;
Treasurer, L. B. Huff. Office, Greensburg, Pa.

Milwaukee Gas Light Co.—Mori.gage.—The company has
filed a mortgage to the Central TrustCo., as trustee, to secure
an issue of $10,000,000 gold bonds due May 1, 1927. Of this
amount $6,000,000, as stated last week, will be issued at once,
the balance being reserved for extensions.—V. 74, p. 481,

Nicaragua Canal Co.—See Panama Canal below.—V. 74,
p. 99,

Panama Canal.—Adverse Report.—A majority of the
Senate sub-committee on Interteroceanic Canals on March 3
voted to report adversely on the proposition of the Panama
Canal Co. to sell its rights and properties to the United
States for $40,000,000, on the ground that the legal complica-
tions in the way of a transfer of title to the United States are
insurmountable. A '"minority report will also be presented.
Fears are also entertained, it is stated, lest the numeroug
stockholders of the old Panama Canal Co. (reported as over
800,000) might present claims which would cause heavy in-
roads on the treasury. A majority of the full committee, it
is supposed, will favor the Nicaragua route, while the vote
in the Senate is expected to be in favor of the Panama route
if the latter is feasible and practicable.—Y. 74, p. 215, 99.

Peninsula Pure Water supply co.— Details of Mortgage.
—The mortgage recently filed in Elizabeth City County to
the Security Trust Co. of Camden as trustee is made to se-
cure $300,000 twenty-five-year 5 per cent gold bonds, due
Jan. 15, 1927. The company has $500,000 authorized capital
stock, Chas. B. Collier, ot the Witherspoon Building, Phila-
delphia, is President.—V. 74, p. 155.

Pennsylvania Steel Co.—See page 534.

Plattsmonth (Neb.) Gas & Electric Light Co.— Reeeuvr.
—W alter J. White, of Plattsmouth, was on Feb. 20 appointed
receiver.

San Francisco Gas & Electric Co.—Options Asked For.—
The California Title, Insurance & Trust Co., as trustee for
parties not named, is requesting stockholders for options to
purchase their stock on or before Feb, 1, 1904, at the price of
$60 per $100 share, quarterly dividends at the rate of $2 per
share per year to be paid by the purchasers until actual pay-
ment for the shares is made. The Bank of California is
named as the depositary of the stock. Unless $0,600,000
stock (a majority)'is deposited before April 1, 1902, the trus-
tee above named reserves the right to withdraw the money
deposited to secure payment of the first dividend ou the basis
stated. It has been surmised that the California Gas A Elec
trie Co,, recently formed (see Y. 78, p. 1366) is interested in
the proposed deal. See report for the year ending Oec. 81.
1901, in the Chronicle last week ou page 476.
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PENNSYLVANIA RAILROAD COMPANY.

FIFTY-FIFTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31,

The Pennsylvania RR. Company, )
Office, Broad St. Station, -
Philadelphia, 4th March, 1902. )

General

The Board of Directors submit herewith to the Stock-
holders of The Pennsylvania Railroad Company a synopsis
of their Annual Report for the year 1901:

The gross earniDgs of the four grand divisions east of

Pittsburg and Erie, embraolng the Main Line, United

Railroads of New Jersey, Philadelphia and Erie Rail-

road, Allegheny Valley and Western New York &

Pennsylvania Railways, and Branohes thereof, were.$101,329,79ft 22
Expenses......ccoeoene 65,259,543 08

N ETEATNINGS iieie ettt et s aenene $36,070,252 14

To whloh add:

Interest from investments.........cccco....
Rental of equipment, and other items.

$7,781,720 38
803,194 03

8,584,914 41

GrOSS INCOM B ittt e

Deduot:
Rentals, leased and operated roads..$14,643,144 34

$44,655,166 55

Interest on funded debt......ccccccvrennne 4,254,585 40
Interest on mortgages and ground
rents, oar trusts, taxes, &o0.. .......... 3,563,106 70

22,460,836 44

NEL INCOM €.t e s n $22,194,330 11

From tgis amount the following deductions have been
made:
Payments account Sinking and Trust
FUunds......oooiiiii
Extraordinary expenditures for re-
vision of grades and alignment,
abolition of grade crossings, and
other improvementsS......c.ccenincenns

$512,063 45

11,336,658 11

$10,857,672 00
10,857,672 00

Balance
Dividend of 6 per cent.....

Amount to oredit of profit and loss Deo. 31st, 1900__

Profit realized from premium on stock
allotment, sale of securities, payment
of past due coupons, less amounts ad-
vanced to coal and other companies,
and amounts charged off in reduction
of value of securities......c.ccoeniiiennns $10,361,928 63

Deduot:

Extraordinary Expend-
iture not charged
against inoome.......... $3,536,756 64

Amount transferred to
Extraordinary Ex-
penditure Fand.........

$22,485,304 29

5,000,000 00
8,536,756 64

1,825,17199

Balance to credit of profit and loss Deo. 31st,1901___ $24,310,476 28

GENERAL BALANCE SHEET, (Condensed.)
December 31st, 1901.
Dr.

Assets—
Cost of road and Equipment...

Cost of securities owned
Securities received with the lease of the U. N. J. RR.

$127,124,268 52
203,127,471 08

3,233,462 25

Current Assets—
Due from controlled companies for ad

vances for construction and other
PUTPOSES iuiiieiiieieeesisie e seesesssesie e ssesesesesesens $5,809,353 21

Due from agents and superintendents.. 4,967,539 24
Bills receivable & miscellaneous assets. 2,786,254 29
Materials 4,554,440 65
Cash 12,579,063 42

30,696,653 81
10,660,366 04

TOTAL et e $374,892,221 70

Liabilities—
Capital STOCK ..ot $203,272,100 00

Funded debt (including mortgages and ground rents). 88,893,323 57
Guaranteed stock and bonds of the Harrisburg Ports-

mouth Mt. Joy tLancaster RR. CO.....cecccvcvrieinnnn 1,882,550 00
Securities received with the lease of the U.N j. RR.

®€C. Co : . 3,283,462 25
Extraordinary Expenditure Fund 5,000,000 00

Current Liabilities—

Pay rolls, vouchers & traffic balances.$13,019,380 06
Due controlled companies other than

traffic balances.....oooiiiiiiiiciine
Interest ace;ued, matured and uncol-

11,027,453 87

lected, and dividends UDcalleoted_ 1,742,326 24
Due Saving Fund, Relief Fund and

Insurance Fund 529,624 79
Miscellaneous liabilities

8,149,683 64
cememeemeeees 34,468,468 60

13,781,841 00
24,310,476 28

Q. . , A
Sinking Funds and Jrust Fund
Profit and Loss

Total

$374,892,221 70

1001.

SINKING FUNDS.

Under the provisions of the consolidated mortgage of the
Company, $402,390 was set apart out of the net inoome for
the redemption of the outstanding bonds secured by that
mortgage. Twenty-nine thousand dollars of these bonds
was purchased and canceled. The remainder of the sum
was placed to the creditof the trustees for investment under
the terms of the mortgage There is now $7,648,760 41, in
securities and cash, in the fund for the redemption of the
bonds.

Under the provisions of the four per cent Equipment
Trust Gold Loan, there was paid to the trustee during 1901,
for the sinking fund, the sum of $136,400. The trustee was
unable to obtain any of the bonds at the price fixed in the
lease, and, in accordance with the terms thereof, the whole
amount has been invested in additional equipment.

SECURITIES OF OTHER CORPORATIONS.

The entire cost of the securities of other corporations held
by your Company December 31st, 1901, was $202,994,161 08.
The increase over last year is due to further purchases of
railway securities which yield a satisfactory return upon
the investment. The direct revenue received therefrom
during the year was $7,781,720 38, which amounted to over
3% Percent upon the cost thereof.

OAR TRUSTS.

The issue of Car Trust securities made during the year
consisted of $5,271,000 of certificates of Series
“CcC,”“D,”*“E"”and “ F,” Pennsylvania Equipment Trust,
bearing interest at the rate of 3% per cent per annum.
There will thus be furnished for the Pennsylvania Railroad
Company 1,000 box cars, 1,000 long gondolas, 2,000 steel gon-
dolas, and 500 steel flat cars; for the Western New York
& Pennsylvania Railway Company 500 steel gondolas; for
the Pennsylvania Company 500 steel gondolas and 400 steel
flat cars; and for the Pittsburg Cincinnati Chicago & St.
Louis Railway Company 100 steel flat cars; an aggregate of
6,000 cars.

Owing to the exceptional demand for equipment growing
out of the prosperous condition of the manufacturing and
other industries, it has been necessary to make further pro-
vision in this direction, not only through the Pennsylvania
Equipment Trust, but by creating a new trust, known as
the Pennsylvania Steel Car Trust, and by contracting for
the building of 19,000 additional freight cars for the various
lines embraced in your system. Through this action and
the arrangements made for additional power, it is believed
that your lines will be in condition to properly care for the
traffic that is now taxing your facilities to the utmost.

The total number of Car Trust cars now in service is
34,670, and the Car Trust certificates outstanding December
31, 1901, aggregate $18,671,000.

The number of tons of freight moved on the three grand
divisions east of Pittsburg and Erie in 1901 was 110,226,729,
an increase of 5,412,689, or 5*16 per cent; the number of
passengers was 43,136,511, an increase of 2,501,287, or 6T6
per cent, as compared with 1900.

The other Railroad Companies east of Pittsburg and Erie
in which your Company is interested show satisfactory
results. Detailed statements of their operations will be
found in their respective annual reports, as well as in the
full report of your Company.

PENNSYLVANIA LINE8 WEST OF PITTSBURG.
- Pennsylvania Company.

Gross earnings on lines operated directly
Operating expenses

$29,054,544 92
20,312,038 50

$8,742,506 42

Net earnings from operation

Dividends and interest on investments 3,505,365 98

GrOSS TNOOM B it eete ettt et eeebe s ereeenaees $12,247,872 40
Deduct payments, rentals leased and operated roads,

interest on funded debt, oar trust payments, etc......... 8,566,611 66

Netincome ... $3,681,260 74

Deduct:
Acorued contribution to Sinking Fund,
3*2 per cent Gold Loan of 1901.............. $222,338 34

Contribution to Sinking Fund for re-
demption of Third Mortgage Bonds of
Pittsburg FortWayne&Cliloago uy.Oo. 145,000 00

Amount transferred to Extraordinary
Expenditure FUNd.....ccocoooiniiiiieniens e 1,000,000 00

Dividend of 3 per cent on capital stock

outstanding December 2d, L901............. 630,000 00

1,997,333 34

Balance transferred to credit of profit and loss Decem-

ber 31st,1901 $1,683 927 40

Amount to oredit of profit and loss Deoember 31,1900.. 5,176,318 45
$6,860,245 85

Discount on securities sold, less amount realized in
settlement of old aooounts, <feo........c.ccccueeeveevieciiie i 1,529,389 74

Balanoe to oredit of profit and loss Deoember 31,1901. $5,330,856 11



0d.

PitTSbOia Cincinnati Chicago <& 81.

Gross ea-ruiogs on linos operated directly
Expeesee.

Lotus Railway Company.

$24,290,892 20
17,275,324 04

$7,015,568 10

INet earnings from operation....

To wblcli add:
Interest from

investments and outgen-

eral aCCoOUNT. ...ococoveevieeieceieeceeee e, $57,534 77
Miscellaneous income, Little Miami

Railroad and proportion in operating

St. Louis VaiidallaA Terre Haute RR. 214,893 55

271,928 32

Gross income..
Deduct Fayments
Rental, leased and operated roads.
Interest on tended debt.
Interest on mortgagee and ground rents,
oartrust payments and other charges.

$7,287,49648

,..$1,202,299 20
2,161,600 88

228,605 47

3,590,505 55

Netincome__

Deduct:

Extraordinary Expenditures in revising
grades and alignments and other out-
lay not properly abargeable to capital
account..  ...— .— ... .$ .119,755 52

Contribution to Staklng Fund for con-

$3,696,990 93

solidated mortgage bonds . 318,984 17
Amount carried to sinking Fu e-
demption of Dayton & Western Rail-
road Company mortgage bonds ma-
turing January 1st, lat)5.......cccoceneeeene 60,000 00
Amount of net earnings applicable to
and declared as dividends:
Four per cant on preferred
StOCK i $907,870 00
Two and one-half per cent
on oommonstoek......... 618,832 00
1,526,702 00
3.325,441 69
Amount transferred to credit of profit and loss for the
year 1901 . $371,549 24
Add amount to credit of profit and loss Dec. 31,1900... 3,664,861 15

$4,036,410 39

Deduct premium paid on Jeffersonville Madison & In-
dianapolis Railroad Company first mortgage bonds
redeemed through Sinking Fund, amounts paid In

settlement and adjnstment of sundry accounts, &o___ 357,679 45

Balance to oredit of profit and loss Deoember 31,1901.. $3,678,730 94

CAPITAL STOCK AND FUNDED DEBT.

For the purpose of increasing its stock basis and acquiring
the ownership of a large amount of securities connected
with your Western lines, the Pennsylvania Company made
a further issue of $19,000,000 of its Capital Stock, which
your company purchased at par

An issue was made Nov. 1, 1901, in accordance with an
agreement of that date between the Pennsylvania Company,
the Pennsylvania Railroad Company and the Girard Trust
Company, Trustee, of $20,000,000 of Pennsylvania Company
15-year guaranteed SJf per cent gold debentures, secured
by the deposit of $25,000,000 of preferred dividend-paying
railway securities, by the covenant of the Pennsylvania
Company and the guaranty of your company. A sinking-
fund is provided under which one-fifteenth of the entire
issue will be redeemed annually by lot at par. The pro-
ceeds thereof were used for construction and equipment and
for the general corporate purposes of the Pennsylvania
Company.

The 7 per cent mortgage bonds of the Chartiers Railway
Company, amounting to $500,000, having matured October
1st, 1901, were paid, and a new mortgage created running
for 30 years from that date, and securing $625,000 of 3J” per
cent bonds, of which $125,600 are held in the treasury of
that Company for its corporate purposes.

The number of tons of freight moved on the lines west of
Pittsburg was 90,861,754, an increase of 14,078,759. The
number of passengers carried was 22,188,802, an increase of
1,171,513 as compared with 1900.

The gross earnings of all lines east and west of Pittsburg
for the year were $198,626,878 14, operating expenses, $133.-
713,386 25, and net earnings, $64,913,491 89, an increase in
gross earnings, compared with 1900, of $23,390,524 44, and
an increase in net earnings of $10,175,414 38. There were
243,408,035 tons of freight moved, being an increase of 24,
331,658 tons, and 104.471,301 passenges carried, an increase
of 20,794,855.

GENERAL REMARKS.

The securities belonging to the Trust of October, 1878. on
December 31st. 1901, amounted at par to $10,926,090, and the
total income therefrom was $8,517,161 94, about 4 7-10 per
cent on their cost.

The assets of the Insurance Fund at the end of the year
were $4,863,603 62. being an increase, as compared with
1900, of $231,198 05.

The total receipts of the Employes’ Voluntary Relief De-
partment for the year were $1,176,206 17; which, with $377,-
331 05, the balance on hand at the beginning of the year,
made an aggregate of $1,553,537 22, out of which $376,-
27418 was distributed as death benefits and $590,362 11 in
cases of disability arising from sickness and accident. After
meeting its obligations for the year, a balance of $357,269 45
remained to the credit of the Fund. In addition to this bal-
ance there is an accumulated surplus of $751,356 25.
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The amount of the Employes’ Saving Fund at the close of
the year was $3,219,908 22.

During the year 229 employes were
pension regulations of the company.
ances paid was $236,64% 02, and
employes on the rolls 1105.

It has been deemed to the interest of the Company, in the
administration of the Pension Department, to pursue a
liberal policy toward the employes between sixty five and
seventy years of age who become incapacitated for active
service. This, together with the extension of its benefits to
the Buffalo & Allegheny Valley Division, which has become
a partof your system since the department was inaugurated,
has increased the demands upon the fund, SO that a some-
what larger sum will be necessary to meet its requirements.
Your approval will therefore be asked at the annual meet-
ing f<r an increase of tte maximum annual appropriation
to this fund from $280,000 to $300,000.

It will be seen from the income account that your reve-
nues were sufficient to permit the payment of an extra divi-
dend of 1 per cent in addition to the regular dividend of 5
per cent, and the application of a large sum to the revision of
grades and alignment and the improvement of equipment
and terminal and other facilities. After deducting the ad-
vances to coal and other companies in your system, and the
amounts charged off in reduction of the value of securities
and for extraordinary expenditure, from the sum realized
from the premium on the stock allotment, profit on sale of
securities and miscellaneous sources, ihere was a balance of
$6,825,171 99, of which $5,000,000 was transferred to the
Extraordinary Expenditure Fund and the residue to the
credit of profit and loss.

In pursuance of the action of the stockholders at the last
meeting and of the vote taken thereon at the annual elec-
tion, the authorized capital stock of the Company was in-
creased by the sum of $100,000,000, the Company at the
same time, as a prerequisite, accepting the provisions of the
Constitution of Pennsylvania which went into effect Janu-
ary 1st, 1874. Under the power thus conferred an allot-
ment was made by the Board of Directors to the shareholders
of 333 per cent of their holdings on the twenty-sixth day of
April, 1901, at $60 per share. Thisincrease appearsupon your
Balance Sheet, and the proceeds thereof were applied to the
payment of the temporary collateral investment obligations
amounting to $20,650,000, and appearing on last year's Bal-
ance Sheet, the purchase of additional railway securities,
the payment for the stock of the Long Island Railroad
Company referred to in the last report, the redemption of
bonds upon various roads in your system, and the general
corporate purposes of the Company.

A further issue of your capital stock was made for the
purpose of acquiring” the stock of the Philadelphia Wil-
mington & Baltimore Railroad Company not owned by your
Company. This road forms an important link in vour line
between New York and Washington, and as your Company
already held over 90 per cent of its stock, and in conjunc-
tion with the Northern Central Railway Company owns all
the stock of its Southern connection, the Baltimore & Poto-
mac Railroad, it was deemed wise that you should become
its sole proprietor, and the two roads, the Philadelphia W il-
mington & Baltimore and Baltimore & Potomac, be here-
after merged into one organization. This is the more es-
sential, as large expenditures will be required in connection
with the revision of your line and the elimination of grade
crossings in the National Capital, the erection of a new
passenger station at that point, and the renewal of the
bridge over the Potomac River, and the financial arrange-
ments in connection therewith can be more advantageously
made after such consolidation.

The stockholders having also directed the classification of
the Directors under the provisions of an Act of Assembly
approved February 9,1901, the presentmembers of the Board
were elected in March, 1901, to serve respectively for terms
of from one to four years. The terms of the members of the
first class, four in number, will expire this month, and at all
elections hereafter held those chosen will serve for the full
term of four years.

A very large amount of work upon the Main Line and
branches and on the United Railroads of New Jersey is in-
cluded in the extraordinary expenditure for the year. The
improvements at West Philadelphia cover a change of
alignment between Powelton Avenue and Market Street,
the erection of a station at that point for the interchange of
passenger traffic between the Main Line, the United Rail-
roads of New Jersey and the Philadelphia Wilmington N
Baltimore Railroad and the elimination of the existing
grade crossings of freight tracks by the Main Line passen-
ger tracks and those of the Schuylkill Division. This work
is being vigorously prosecuted and will be completed dur
mg the coming summer.

The pneumatic autom atic signals were completed to l'aoli,
the revision of the line and the construction of the four-
track system completed at Rheems, on the Philadelphia
Division, and the under-grade crossing at Market Street
partially constructed under the agreement with the munic-
ipal authorities of Harrisburg,

On tbe Middle Division the masonry of the new bridge
over the Susquehanna River was completed, the line revised
at Marysville so as to carry your passenger tracks over the
Northern Central Railway and yards, and a large amount of
work done in revising the line and extending your tom

retired under the
The amount of allow-
the number of pensioned
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track system between Duncannon and Aqueduct, Lewistown
and MilHin,and between Mount Union and Mill Creek. The
third track was also extended from Spruce Creek to Union
Furnace.

On the Pittsburg Division an exceptionally largo expen-
diture was made on the four-track system between Wilmore
and Summerhill, Latrobe and Beattys, Larimer and Stewart
and Stewart and Pitcairn.

At Pittsburg, the waiting-room of the new passenger
station has been in use since October 1st, and the reconstruc-
tion of your terminals at that point is being pushed to com -
pletion. This embraces not only the office building and the
train shed and the elevation of your tracks in Pittsburg, but
also the reconstruction of the Fort Wayne bridge over the
Allegheny River and the elevation of the Western Pennsyl-
vania & Fort Wayne tracks through Allegheny City. The
most liberal expenditure will be necessary in the district of
which Pittsburg is the centre, to enable your company to
handle promptly and effectively the heavy freight traffic
originating and concentrating at that point, and this will be
required not only on your Main Line, but on the Pittsburg
Virginia & Charleston and the Pittsburg Cincinnati Chicago
& St. Louis Railways on the South side.

On the branch and auxiliary lines, the principal expendi-
tures were upon extensions of your bituminous coal roads,
for the purpose of developing the territory tributary thereto.

On the United Railroads of New Jersey Division, the
Passaic Branch of the New York Bay Railroad around
Newark was finished, and the main line of that road con-
structed to the bajr.

The elevation of your tracks through Newark and New
Brunswick is being pushed forward and the new bridge at
Trentonjwill be erected this year.

The bulkheads and piers at Greenville are in process of
construction to accommodate your traffic destined to and
beyond Long Island and to points on New York Harbor.

Your pier facilities at Greenwich and Shackamaxon
Streets, Philadelphia, have been improved and extended,
and large purchases of real estate and right of way have
been made at various points.

Large sums have also been expended in re-building and
increasing your passenger equipment and providing addi-
tional motive power.

The total amount of these expenditures during the year
upon your Main Line between New York and Pittsburg, and
the branches operated in connection therewith, including
$5,006,317 86 for equipment, was $17,361,351 30. Of this
amount $3,000,000 was provided by the fund set aside from
the income of 1900, $10,824,594 66 was charged against the
income of the past year, and $3,536,756 64 against the pre-
mium received from the stock allotment. Additional ex-
penditures upon the branch roads amounting to $3,404,-
61450 were met by the several Companies out of their own
resources.

The extraordinary expenditure during the current year
will be largely confined to the work now under way, cov-
ering the improvements on the passenger line between
Broad. Street Station, Philadelphia, and Overbrook; the
completion of office building, train shed and other terminal
improvements at Pittsburg, and the completion of the four-
track system between Duncannon and Aqueduct, Lewis
town Narrows and Miffin, and Mount Union and Mill Creek
on the Middle Division, and between Wilmore and Summer-

hill, Latrobe and Beattys, and Larimer and Stewart on the
Pittsburg Division.
It will, however, also be necessary to improve the pas-

senger station at Harrisburg, to construct a new single
track tunnel at Gallitzin and hereafter rebuild the old tun-
nel, and to improve the Port Perry bridge and tunnel so as
to accommodate the traffic passing to and from the Pitts-
burg Virginia & Charleston Railway.

The elevation of the road through Newark, New Bruns-
wick and Trenton will require considerable outlay, as well
as the extension of the New York Bay Railroad to Green-
ville and the construction of the necessary facilities at that
point.

The piers at Jersey City used by steamers engaged in
ocean traffic require renewal and improvement, and your
piers at Philadelphia will need addtional outlay.

It will be noted that the sum of $5,000,000 has been trans-
ferred to the Extraordinary Expenditure Fund, to be ap-
plied to these general purposes.

The Board have long felt that your interests, as well as
the convenience of the public, require the extension of your
line into New York and the establishment of a centrally
locateo' passenger station in that city, through which the
inconvenience and delays of the transfer by ferry will be
avoided. Various methods of accomplishing this result
have at different times been considered. The great cost of
a bridge excluded that plan, unless all the railroad com-
panie whose lines terminate on the west bank of the North
River would join in the undertaking. Efforts were made to
bring this about, and your Board offered to co-operate with
the other companies to that end, but the project failed to
receive the necessary support. The alternative was the
construction <)fa tunnel line; but the difficulties incident to
the operation by steam of a tunnel, at the depth and with
the gradients required by the topographical conditions,
seemed to make that method almost, if not quite, im-
practicable. Meanwhile, however, the successful operation
of a number of tunnels in different parts of the world by
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electric power, notably the perfect working of the Orleans
Railway Extension in Paris, indicated that a satisfactory
solution of the problem might bo found in the construction
of a line, to be operated by electricity, under tire North
River to a terminal station in New York, and thence under
the East River to a connection with the Long Island Rail-
road; the tunnels to be of such dimensions as to admit of
the passage of your standard trains, and electric motors to
furnish the power for the transfer of the trains through the
tunnels.

This plan has a great advantage over the bridge, in that
it provides a direct connection between your system westof
the river and the Long Island Railroad, and gives to that
road the benefit of a terminal station in New York. Pre-
liminary investigations having favored its adoption, it was
thought best to proceed at once to acquire ground for a sta-
tion upon the location selected. This has been done, and
the greater part of the necessary property purchased at a
reasonable price. The importance and cost of this work,
however, and the fact that novel engineering questions were
involved, made it the duty of vour Board, before proceeding
further, to have the plans for construction, and in fact the
whole subject, thoroughly studied by competent engineers.
For this purpose a commission was created consisting of five
civil engineers eminent in their profession, namely, Col.
Charles W. Raymond, United States Army, Chairman; Mr.
Gustav Lindentlial; Mr. William H. Brown, Chief Engineer
Pennsylvania Railroad Company; Mr. [Charles M. Jacobs,
and Mr. Alfred Noble.

Thiscommission will supervise the preparation of all plans,
and will have general control of the undertaking. The two
members last named will have direct charge of the work,
which has been divided into two sections, the North River
section having been assigned to Mr. Jacobs and the East
River section to Mr. Noble. The study of the project has
already progressed far enough to establish its entire prac-
ticability. As soon as the problem of building a tunnel
under the North River was seriously dealt with, its supposed
difficulties largely disappeared, and the commission will
have, in fact, a choice between several feasible plans. The
cost of the work will be large, but your Board are satisfied
that the expenditure will he fully justified by the results

obtained. In undertaking such a work your Board has
relied upon the cordial co-operation of the communities
which will be so largely benefited by its completion, and
they feel assured that such proper legislation as may be

necessary to consummate the project will have the support
of the authorities both of the State and city of New York.

Under the provisions of an Act of Assembly of the Com-
monwealth of Pennsylvania of March 22, 1901, authorizing
the absorption by one railroad company of other lines con-
necting therewith in which it has an ownership of two-
thirds of the capital stock, it is proposed to consolidate with
the lines of your Company the Schuylkill & Juniata and
Trenton Cut-Off Railroads, in which your Company is the
sole shareholder. Resolutions authorizing this action will
be submitted for your approval at the Annual Meeting.

In connection with the reconstruction of your terminal
facilities at Washington, it was deemed advisable to unite
under one control the Washington Southern and Richmond
Fredericksburg & Potomac Railways, the two roads forming
the line between Washington and Richmond, and to have
this line owned jointly by the Northern and Southern lines
reaching the National Capital. Your Company therefore
sold the Washington Southern Railway to and became a
joint proprietor in the through line referred to on Novem-
ber 1, 1901.

A consolidation was made, taking effect January 1st, 1902,
under which the Philadelphia Germantown & Chestnut
Hill, Engelside, Kensington & Tacony, Fairhill, Bustleton
& Philadelphia, Bustleton & Trenton Railrood, were consoli-
dated with tbe Connecting Railway Company. This sim-
plifies the working of these railways and merges into one
corporation lines having a common interest and practically
covering the local territory between your Main Line and the
United Railroads of New Jersey system.

Mr. A. J. County was appointed Superintendent of the
Employes’ Savings Fund, to fill the vacancy caused by the
death of Mr. John C. Sims. Mr. George T. Smith was ap-
pointed General Agent at New York on the 15th of July, in
place of Mr. O. J. Geer, relieved at his own request, after
many years of faithful and efficient service.

Mr. W. W . Atterbury was appointed General Superintend-
ent of Motive Power, to succeed Mr. F. D. Casanave, re-
signed.

In accordance with the revised organization, taking ef-
fect January 1st, 1902, Mr. Robert Pitcairn was appointed
Resident Assistant to the President, at Pittsburg, and Mr.
Robert M. Patterson General Superintendent of Pittsburg
Terminals.

The Board renew their acknowledgments to the officers
and employes for the fidelity and efficiency with which they
have discharged their duties during the past year.

By order of the Board.

A. J. CASSATT, President.

[STOCKHOLDERS MAY OUTATN COPIES OP THE REPORT IN
PAMPHLET FORM ON APPLICATION IN PERSON OR BY LET-
TER TO LEWIS NEILSON, SECRETARY, ROOM 271, BROAD
STREET STATION, PHILADELPHIA.]
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AMERICAN WOOLEN COMPANY.

ANNUAL REPORT,

REPORT OP THE PRESIDENT,

To the Stockholder*:
The Company is capitalized as follows:

Preferred stock, 7 per cent cumulative........... ,$20,000,000
Common S t o ¢ k 29,501,100

Par value of shares $100 each; all fully paid and non-
assessable, no personal liability.

Dividends on Preferred Stock payable January 15th, April
15th, July 15th and October 15th.

THE! COMPANY HAS NO BOND I88UE.

The organization of this Company was effected without
the issue of bonds. The stock subscriptions provided work
ing capital. The properties are therefore free of all encum -
brances excepting miniatured bonds existing at the time of
the purchase of two of the properties. They consist of
$200,000 on the National & Providence Worsted Mills and
$95,000 on the Chase Mills, a total reduction of $110,000
since last year. The balance outstanding will be retired at
maturity or as rapidly as the holders may permit anticipa-
tion.

All the plants of the American Woolen Company are held
in fee with the exception of .the National & Providence
Worsted Mills which are held through ownership of all of
the capital stock. The personnel of the executive manage-
ment and directorate of this Company is the same as that of
the American Woolen Company.

The plants of the American Woolen Company comprise
610 acres of land and the mill buildings, principally of
stone and brick, containing 6,123,744 square feet of floor
space, The equipment includes 426,627 spindles, 598 sets of
cards, 212 combs and 6,497 looms. The physical condition
of the properties is on the whole excellent.

The policy of enlarging the plants, improving the equip-
ment and otherwise increasing facilities of production, has
been continued throughout the past year. In addition to
the generous expenditure for repairs, charged to current ex-
pense, there has been expended for material improvements
and permanent additions, about $1,740,000. This, with the
$1,750,000 previously expended makes a total of about $3,-
500,000 in cash added to the value of the plants since organ-
ization. This, in connection with the heavy expenditures
for repairs charged to current expense and the $1,000,000
previously charged off for depreciation, insures the stability
of the plant values.

The increase of productive power is reflected in the in-
creased sales of last year, although approximately one-
third of the machinery was shut down from January ito
June, due to general conditions prevailing in textile n-
dustries. Judging from the orders already booked for the
coming season, this enlarged capacity will soon be inade-
gquate to meet requirements. It is believed that a manu-
facturing organization can reach the greatest possible
economies of production only by the thorough equipment
and maintenance of its plants. Itis the aim of the manage-
ment of your Company to pursue this policy and by these
means to secure a maximum of output at a minimum cost,
thus ensuring the future success of the Company.

Insurance is carried on all the properties, materials and
fabrics of the Company. In addition to fire insurance, it is
protected by insurance against costs or damages arising
from injuries to its employes and others.

The woolen business generally for the period of the year
from January 1 to August 1, 1901, was extremely unsatls
factory and shared the adversity of the textile business that
prevailed in both cotton and weolen. It was the worst not
only in the history of the Company but in the experience of
the management. The situation, however, changed front
in August and from that time on has been remarkably good.
The product of the mills for the first six months of the new
year is sold up in a most satisfactory manner, and the out-
look justifies confidence that good business will continue
throughout the year 1902.

The management is gratified to be able to report that the
heavy advance sales booked for the coming season were an-
ticipated and have been provided for by engagements of
wool at prices well below the present market.

The Treasurer's report is appended.

FREDERICK AYER,
President.

Pennsylvania Steel Co.—Earnings,—The company is re-
ported to have earned during the year ending Dec. 81, 1901,
about $2,300,000 over fixed charges; dividends on the 7 per
cent preferred stock outstanding, $16,500,000, call for $1,155,
000 yearly,which would leave $1,145,000,0r about 10 per cent,
on the $10,750,000 common stock.—V. 73, p. 1355, 1864,

St. Louis Cotton Compress Co.—Bonds Called.—The com -
pany has called for payment at par and accrued interest at
the Provident Life & Trust Co. of Philadelphia, trustee, on
April 1 the entire $465,000 outstanding bonds, of the original
issue of $625,000. dated May 1, 1885, and maturing 25 years
thereafter. W. K. Kavanaugh is President.

JANUARY 4, 1902.

TREASURER'S STATEMENT.

AMERICAN WOOLEN COMPANY—BALANCE SHEET,
JANUARY 4, 1902.

Cash
Accounts receivable...

*1,061,157 01

Less amount to antlmpate “discounts
audbad debts.....ccoint s . 838,888 38 6,654,471 70
$7,715,628 71

Inventories; Wool and fabrics, raw,

wrought and in process
Coal and supplies ... .

$12,166,190 46
274,617 21

Plants, mill fixtures and investments,

January 1, 1901....ccccviiiiiiiiiies e, $39,235,732 03
Amount expended from surplus earn-

ings for construction, improvements

and equipment of plants during the

year 1901.......c. coviivcviiennnn.

12,440,807 66

1,741,820 18

40,977,352 16

Surplus wool in warehouses carried under sterling

credits to anticipate mill requirements, per contra.. 1,008,215 37

$62,142,003 90

Bank 10@NS ...t i =i $4,004,500 00
Current vouchers and accounts (33 plants) 3,949,779 60
Unmatured bonds of National & Provi-
dence Worsted Mills $200,000 00
Unmatured bonds of Chase Mills.... 95,000 00
295,000 00

Capital stock (common).......

$29,501,100 00
Capital stock (preferred)..... .

20,000,000 00
49,501,100 00
1,008,215 87
2,783,408 93

$62,142,003 90

Sterling credits, per contra.
Undivided proflts .............

PROFIT STATEMENT FOR THE YEAR 1901.

Net sales (Deliveries)
Other income

$34,839,689 62
120,619 66

$84,960,309 88
82,882,55121

$2,077,758 07

Cost and expenses

Net profits for the year 1901....

Surplus at January 1,1901 2,108,050 86
$4,183,408 93
Dividend on Preferred StooK.......cocevviviininieniceneiicenn, . 1,400,000,00

Balance, undivided profits January 4,1902 $2,783,408 93

By approval of the Board of Directors,

WM. M. WOOD, Treasurer,

AMERICAN WOOLEN COMPANY PROPERTIES.

Washington Mills,
Lawrence, Mass.

Nat. & Pkov. Worsted Mills,

Providence, R. I.

Saranac'Mills,
Blaokstone, Mass.

Fulton Mills,
Fulton, N. Y.

Fitchburg Mills,
Fitchburg, Mass.

Beoli Mills.
Fitchburg, Mass.

Valley Mills,
Prowdence R, I.

Riverside Mills,
Providence, R. I.

Assabet Mills,
Maynard, Mass.

Saivyer Mills,

Dover, N. H.
Bay State Mills,
Lowell, Mass.

Beaver Brook Mills,
Lowell, Mass.

Vassalboro Mills,

North Vassalboro, Me.

Puritan Mills,
Plymouth, Mass.

Anderson Mills
Skowhegan Me.

Kennebec Mills,

Fairfield, Me.
Manion Mills,
Manton, B, I.

Anohob Mills,
Harrisville and

Pasooag, K. I.

Chase Mills,

Webster, Mass.
Brown Mills,

Dover, Me.
Ray Mills,

Franklin, Mass.
Weybosset Mills,

Providenoe, R. I.
Baltic Mills,

Enfield, N, H.
Moosup Mills,

Moosup, Conn.
Lebanon Mills,

Lebanon, N. H.
Prospect Mills,

Lawrence, Mass.
Globe Mills.

Lawrence, Mass.

Twenty-seven Groups of Thirty-three Plants.

Standard Electric Co, of California.—Stains,—The
San Francisco “News Bureau” says:

The new power station at Eleetra will be started up
sibly early In the month. It will take several weeks tor thorough
testing of the intricate apparatus of such an important trans-
mission system. The Bay Counties Power Co is now filling the Stand-
ard Company’s contracts around the bay. There Is a probability that
the Market Street. Rv. Co, will contract for a large part of the 10,000
horse power wh'oh the company will be able to transmit to San Fran-
oiseo in the near future. It was the company’s original Intention to
sell power in large unitsto local companies rather than distribute it lo-
cally itself. A sub-station at the corner of Division an i Kansas Sts.
is nearing completion, which will be equipped with a storage battery,
transformer for stepping down from 60,000volts to about *,000 %lts,
and five motor generators. This current can be easily taken from the

In March, pos-
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snb-staMon by the local ooppanieB who denim It. In case favorable
nnntnmts are secured the company Is iu position to install a distrlbu
utin” system In Ban Francisco.—V. 72, i> 1088. .

Stanley Works (New Britain, Conn.).—Increase of stock.
__Replying to our inquiry as tp the report that the stock-
holders would be offered the right to subscribe to additional
new stock, an officer writes:

The newspapers seem to have Woefully distorted the matter of our
Increase In capitalization. The capital has been $500,000 (par of
shares, $252, and as we have Invested for manfy¥earspast In additions
to oar planta dequipment alarge amount of the surplus earnings,
we have now capitalized onr surplus by Issuing $500,000 of new
stooft. which we distribute to our stockholders gratis. The rate of divi-
dend will be considerably reduced on the Increased capitalization.
There Is no preferred stock and there are no bonds.

The officers are: President and Treasurer, Win. H. Hart;
Vice-President, Peter McCartee; Secretary, L. H. Pease.

Susquehanna Iron & Steel Co.—Bond*.—Stockholders are
offered the right to March 20 to subscribe for the $300,000
first mortgage 6 per cent bonds, 20 per cent being payable on
subscription and the remaining 80 per cent on 30 days’ notice
by the oimpany. The bonds will be secured by a first mort-
gage on all the existing plants and on the pipe mill to be
erected at Columbia, Pa., at an estimated cost of $250,00)
to be derived from the sale thereof.

Eirnings —The net earnings for the 6 months ending Dao.
31, 1901, were $70,609; dividend(8 per cent), $45,000; balance,
surplus, $25,609.—V. 74, p. 331.

Tidewater Steel Co —Preferred Stock.—Tne stockholders
will vote on May 7 on a proposition to issue $600,000 of 8
per cent preferred stock. The new stock, has been all
underwritten, the Investment Company of Philadelphia
acting as syndicate managers. President Stafford in a letter
states that with the addition of several open-hearth furnaces
and extensions to the blooming mill and blast furnace and the
increased output of ingots or raw steel and of the rolling mill
the earnings will be sufficient to pay the dividends on the
preferred stock and in normal times from 20 to 30 per cent
on the outstanding $1,500,000 common stock, on which under
present conditions 10 per cent is earned.

The rights of the preferred stock are as follows :

Five per cent cumulative dividends until paid, no dividend to be de
olared on the common stock without first providing and paying all ar
rearsges of the 5 per centcumulative dividend and also providing
and paying to the preferred stock an additional 3 per cent in any
year in which a dividend is paid on the common stock. The preferred
etock will not be entitled to any further dividend, but will be pre-
ferred as to principal and be first paid in full in liquidation. No mort-
gage or incumbrance can be placed on the plant without first paying
off the preferred shares, whleh shall be redeemable at 110 per cent
and all accumulations of dividend which may be unpaid at such time.
—Y. 73, p. 850.

Townsend-Downey Shipbuilding Co.—Incorporated. This
company was incorporated in New York in January last,
with $3,590,000 authorized stock, to take over the business
hereto'ore conducted by the firm of Townsend & Downey at
Shooter’s Island. The directors are;

John H. Cuthbert and James Alden of New York. W. B. Smith,
Montclair, N. J.; B. F. Warren, Brooklyn, and M. P. Williams, West-
field, N. J.

The capacity of the plant, it was recently announced, is to
b9 at least trebled, the holdings of the company to be in-
creased from 13 to 42 acres, and the capacity of the marine
railway, now capable of accomodating a vessel 375 feet long,
to be enlarged, so as to enable the company hereafter to con-
struct the larger clsss of trans-Atlantic liners and battleships.

United States Projectile Co.—Offer.—'The directors on
Feb. 26 voted to accept the offer of theE. W. Bliss Co to ex-
change the stock for 150 p. c. in 30-year 6 p. c. bonds, with
the option of redemption in 10 years, secured by a lieu on the
combined properlies. The transaction, it is understood, will
not be carried out unless at least seven-tentbs of the total
issue of stock ($500,000) can be secured. The Bliss Company
has $1.CT0.000 8 ier cent cumulative and $1,000,000 common
Stock, dividends of 8 per cent yearly having been paid on the
latter prior to 1899 and 10 per cent since.-Y. 72, p. 1285.

United States Steel Corporation.—Office™.—At the meet
ing of the board of directors on Tuesday all the officers were
reelected, incluiiDgthe executive committee. Percival J.
Roberts Jr., one of the members of the latter, resigned, but
notwithstanding some reports to the contrary his re&igna
tion, it is authoritatively stated, was caused merely by his
residence in Philadelphia and other business interests in that
city. He remains a director.—V. 74, p. 434, 382.

Universal Tobacco Co.—Dividend on Stock Owned.—The
Harry Weissinger Tobacco Co. of Louisville, Ky., a large
majority of whose entire stock is owned, has declared a
semi-annual dividend of 30 per cent, payable out of net earn
ings for the 6 months ending Dec. 31, 1901, making a total of
69 per cent, ia dividends paid out of earnings of the year 1901.
Tb.e same company paid 50 per cent in dividends in each of
the years 1899 and 1900, making a total of 160 per cent paid
in the three years, besides adding each year liberally to sur
plus account.—V. 74, p. 271, 101.

—The third edition of the “ Little Blue Book on Rope Trans-
mission,” a recoghized authority on that subject in this
country, published by the American Manufacturing Co., 65
Wall Street, New York, has just been issued. The book,
which is illustrated, can be found on file in colleges, en-
gineering and mining schools in the United States and in
many foreign countries. A copy will be sent free on appli-
cation to any one Interested in rope drives and the transmis-
sion of power.
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Tire ©oimucrcial ~irnes,

COMMERCIAL epitome
Friday Night, March 7, 1902.

Climatic conditions and fl Kids have been important factors
in the business situation the past week. Much loss of prop-
erty has resulted from the latter, and it also has in-
terfered to a considerable extent with the operations
of manufacturing plants as well as the transportation
of merchandise. Communication between the various com-
mercial centers also has been seriously impaired, both
the telegraphic and mail service being much delayed. In the
speculative markets cotton has attracted considerable atten-
tion; prices have advanced sharply, based primarily on active
buying of cotton by domestic spinners to meet their require-
ments.

; March 1, Feb. 1, March 1,
Stocks of Merchandise. 1902. 1902 1901.

?ork___ ... ..... .....bbls. 0,100
Lard _ 8,602 11,792 8.602
Cobaooo, domestic . .......... hhds. 3,100 2,302 4,060
toffee, Rio.............. 1,807,735 1,789,459 641,942
toffee, other............ ......... bags. 191,081 184,e04 102,177
toffee, Java, &o— 98.475 103,631 140,005
u}(\;ar ....................... None. None 418
ular...... .. e 70,827 56,701 22,100
MDiasses, foreign ... on None None
TIdES. i e e No. 25,000 21,800 16,860
125,046 119,944 146,643
30,209 39,565 34,489
983 1,36 2,455
2,297 2,099 1,098
2,500 2,600 4,300
7,200 7,000 4,500
Linseed.............. None. None. None.
Saltpetre.............. 1,250 1,800 3,250
Manila hemp.. 7,028 7,037 570
Sisal hemp.......ccccoes oo bales 480 424 1,000
Jute butts...... ....... None. None. None.
Flour....... ....... bbls. and sacks 109.700 98,900 100,400

Lard on the spot has been quiet, the demand irom
exporters being light and the buying by refiners on a
limited scale only. Prices declined under moderate offer-
ings, but on Thursday there was a recovery. The close was
at a further advance at 9 75¢ for prime Western and 9%@
9%c. for prime City. Refined lard has had only a small sale.
The close was firmer at 9'90e. for refined for the Continent.
Speculation in lard for future delivery has been quiet.
Wednesday values declined under larger receipts and lower
prices for hogs, but on Thursday turned firmer and recovered
the loss. The close was firmer on a decreased receipt of hogs.

DAILY CLOSING PBIOB8 OF LARD FUTURES.
8at. Mon. Tuct. Wed. Thur». i
9-70 967 9-67 957 9-72 977

The demand for pork has been light; prices have weakened
but the close was steadier at $15 50@ 16 50 for mess. Cut-
meats have sold slowly. Tallow has advanced and closed
steady at 6%o0. Cotton seedoil has weakened slightly, closing
at 40%@41c. for prime yellow. Butter has advanced slightly
in price, closing steady. Cheese has had a fair sale at ad-
vancing prices. Fresh eggs have declined, closing at 25c. for
choice Western.

Brazil grades of coffee have hadonly a small sale, owiDg to
an unsettled condition of the market resulting from the sud-
den decease of the leader of the bull interests. The close
was quiet at 5%c. tor Rio No. 7. West India growths have
been in better demand for desiraole grades,with prices holding
steady, closing at 8%c. for goodCuouta. Eas,India growths
have been dull. Speculation in the market for contracts has
been fairly active. There has been considerable selling,
caused by the death of the person noted above, which had
an unsettling influence upon the maiket The close was

quiet. Following are the closing asked prices:

March 5-250. July 5-600. OOt .ovimiencniinens 5-POo.
May.. 5-40o0.1Aac... . 5'70e. 1reo... 6 00c
June.... 5*500.1 Bept brOo. 1 Jan 6 05c

Raw sugars have bsen offered wiih increased freedom, and
o~NiDg to an indifferent demand prices have weakened to
3 7-16¢. for centrifugals, 96 deg. test, and 2 15 16e. for musco-
vado, 89 deg. test. Refined suerar has been dull and easier,
closing at 4*75c. for granulated. Teas more active and steadier.

Kentucky tobacco has been in fairly active demand, both
the home trade and exporters being buyers; prices have held
firm, deed leaf tobacco has been neglected, buyers showing
decided indifference, but as sellers have not been forcing
sales, prices nominally steady. Foreign tobacco qu et.

Business in the market for Straits tin has been moderately
active, and on light offerings and in response to stronger for-
eign advices prices have advanced, closing at 26 37
26'45c. Ingot copper has been quiet and unchang-d at 12%
@\2%c. for Lake. Lead has had a limited sale, witb prices
holding steady at 4-\2%c. Spelter has weakened slightly,
closing at 4 22% @4 21%c. Pig iron in active demand for for-
ward deliveries; prices have advanced, closing at $1550@19 50,

Refined petroleum has bem uncharged, closing steady at
7 20c. in bbls., 8'30c. in cases and 4'65c. in bulk. Naphtha
has been unchanged at 9'05c. Credit balances have been un-
changed at $1 15. Spirits turpentine has advanced on light
offerings, closing at 45%@4Gc. Rosins have been firmly
held, with demand moderately active, closing at $1 55@
1 for common and good strained. Hops have been quiet
and unchanged. Wool has had only a limited sale, bnt
prices have held steady.
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COTTON
Fbiday Night, March 7, 1902,

This Movement off the Crop,aalndicated by our telegrams
from the 8outh to-night,lagiven below. For the week ending
this evening the total reoelpta have reached 125,886 bales
against 158,847 bales last week and 158,405 bales the previous
week, making the total reoelpts since the 1st of Sept,, 1901,
8,498,280 bales, against 6,028,880 bales for the same period of
1800-1 showing anincrease since Sop, 1,1901, of 469,400 bales,

Meet*pis »i~- Mai. Han.  Tuet. Wea. IKurt. Fri, Total
Waivestou....... . 6,880 6,619 11,102 2,221 4,948 2,253 83,733
Sab. Pass, Ac, wees *, eeok®  ogmmm 9,870 9,870
New Orleans. 1,426 14,111 6,865 8,759 6,909 4,052 42,152
Mobile........ 116 67 186 8 540 917
Pensacola, Ac. 5,765 5,765
Savannah..... 1,661 1,752 2,178 1,326 1,520 833 9,170
Brunsw'k,Ac - SOAAAS 2,862 2,862
Charleston— 1,891 1,084 51 77 712 334 3,649
Pt. Royal,Ac [ =Y ammm  —aARKs 3 3
Wilmington. 562 859 413 193 268 534 2,329
Wash’'ton, Ac NMAART e e 7 7
Norfolk__ ..... 943 1,229 1,402 1,081 1,643 542 0,840
1,014 1,014
New York_ 272 713 319 300 1,604
Boston......... 667 1,106 837 1,065 128 237 4,040
Baltimore........ yeeee laBaK o, 1,856 1,856
Philadel’a, Ac, 25 65 50 350 80 5 575

Tot. this week 13,221 26,694 23,857

The following shows the week's total reoelpts,the totalsinoe
Sept,1,1901, and the stook to-night, compared with lastyear,

15,080 16,527 31,007 126,886

) 1901-02 1900-01. Stock..
R’\:;erlf;s7to TKi* SinceSep. TKU Mince Sep. 1902 1901
’ week. 1, 1901. week. 1, 1900. ’

Galveston.. 33,733 1,829,185 37,155 1,653,401 157,039 107,821
Sab.P.,Ac. 9,870 64,347 7,491 44,916 -e,
New Orleans 42,152 1,905,519 44,593 1,974,799 294,611 350,635
Mobile...... 917 146,858 1,579 109,797 24,663 25,963
P’saoola,Ao. 5,765 179,720 2,242 125,249
Savannah... 9,170 1,014,201 19,704 890,445 51,209 95.240
Br'wiok.Ac 2,862 125,918 4,978 90,204 6,722 5,597
Charleston. 3,649 250,413 2,290 204,380 6,933 10,939
P.Royal.Ac 3 1,538 8 860
Wilmington. 2,329 262,006 3,346 236,222 5,763 7,910
Waah'n, Ac. 7 382 522
Norfolk..... 6,840 397,056 7,084 324,964 39,918 25,670
N'portN.,Ao 1,014 27,163 168 81,587 995
New York.. 1,604 97,378 3,069 101,856 136,718 143,028
Boston,.,,. 4,040 102,480 8,597 172,327 57,000 70,000
Baltimore.. 1,856 69,715 2,903 50,476 10,529 8,927
PhiladeLAc. 575 24,401 666 16,875 2,725 3,482
Totals___ 126,386 6.498.280 140,873 6,028,880 794,820 915,212

In order that comparison
we give below the totals at

may be made with other years*
leading ports for six seasons,

Receipt* at— 1902. 1901, 1900. 1899 1898, 1897.

Galves'n.Ac. 43,603 44,646 28,441 12,244 33,915 19,029
New Orleans 42,152 44,593 53,072 36,615! 60,612 23,244
Mobile...... 917 1,579 1,939 2,40% 4,150 4,402
Savannabh... 9,170 19,704 30,280 9,19« 17,100 15,832
Ohas'ton, Ac. 3,652 2,298 7,571 2.25C 4,674 2,905
Wilm'ton, Ac 2,336 8,346 3,738 1,362 1,717 686
Norfolk..... 6,840 7.084 4,092 7,956 5,163 7,794
N. News, Ac. 1,014 168 1,162 272 1,387 197
All others.,. 16,702 17,455 22,840 14,715 21,503 5,842
tot. thiswk. 126,386 140.873 153,155 86,91$ 150221 79,931

Since Sept, i 6498,280 6028,880 5659,181 7346,42% 7669 398 6115,406

The exports for the week ending this evening reach %total
of 126,508 bales, of which 78,087 were to Great Britain, 806
to France and 52,665 to the rest of the Continent, Below
arethe exports for the week and sinoe Sert, 1, 1901,

Week Mndim Mah. 7, Xa02 ~ From Sept 1,1901 to Mch 7,1908
SosporU Masported to— sported o—
from— &reat Conti- Total Sreai Conti- .
Brit'n. France nent. Weth. Braein. France nent. fetai

©aireaton... 8,444 16,467 24,901 788,288 298,605 420,604 1,602 491
Sab.Pass, AC.. e eennn. 8501 8501 19,695 27,244 46,919
N#w Orleans.. 89,983 9,372 49,860 700,389 248,732 505367 1,460 48S
Mrthlla ... 68,376 29809 82,185
Pensacola... 6625 ... 8625 77,991 18,074 07,111 157.776
Savannah..,.,, ...... HM. ... 801,844 48345 461,467 711,656
Brunswick ... ... L 65938 5048 30,047 101,121
Charleston..... ...... . ... 658001 -...... 09,314 134,420
Port Boyal. °See,. e
Wilmington, - = 15619 15619 119,075 181,507 260,042
Norfolk......... 1479 ...... ... 1479 17,144 ... 2,100 19,244
N'port N., &0.. *eeeee ... 27,689 ,v.... 27,639
New York. .. 9,115 806 1,865 11,778 249118 14,488 151,194 414,800
Boston___ 6,499 ...... so 0599 128777 ... 4057 128434
Baltimore....... 1888 ...... ... 1,3S8 89012 700 80,160 70,492
Philadelphia.. 409 499 10 18381]]. 3,803 12.890
SanFran.. Ao.. 831 881 1,984 194,077 120,061

Total... 78,057 806 52665 126 508 8,600,270 038,592 2,056,810 5,246,678
Total. 1900-01. 68874 19,190 80,048 108,707 2,255.021 681,43811.760.407 4.665,800
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In addition to above exports, our telegrams to-night also
<lve us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
Hew York, which arejprepared for our special use by Messrs,
Lambert A Barrows, Produce Exohange Building.

ON SHITBOARD, WOT 01.BAItHD FOR—

Mch. 7 at—  Great Ger- Other Ooatt- Leaving
Britain Fr'NC® many. For'gn wise. Total. lock.
New Orleans. 15,542 5,230 13,775 14,473 690 40,710 244,901
Galveston.... 17,523 9,930 20,101 8,415 6,493 62,462 94577
Savannah. ... 8,000 1,000 9.000 42209
Charleston,.. 2,200 300 2,500 4,433i
Mobile............ . 8,000 8.000 16,603
Norfolk___ 2,500 7,500 10,000 29,913
New York__ 1,200 1,20 136,518
Other ports. 3,000 3,00%6 6,000 77,734
Total 1902 . 47,765 15,100 44,876 25,088 15,983 148,872 646,948
Total 1901.. 46,697 26,347 34,626 20,613 15 022 143,305 771,907
Total 1900,. 65,220 35,076 »—85, 737-—- 20.520 206 553 743,437

Speculation in cotton for future delivery has been on a
fairly extensive scale and prices have advanced, making new
high records for the season. Communication with the South
has been very poor, and for this reason it has been argued
that much of the speculative buying has been for local ac-
count. A feature of the trading has been the transferring
of speculative holdings in the near-by deliveries to the more
distant months, July being the especial favorite. The ad-
vices received from the Southern markets have reported
prices firm and advancing, and it is understood that do-
mestic spinners have been fairly good buyers. The buying
by exporters, however, has continued limited, although the
export movement has been large, due to continued free ship-
ments on old purchases. The crop movement has been fairly
full, as shown by the amount of cotton in sight for the week,
although it is claimed that the receipts have been at the ex-
pense of the stocks held at uncounted interior towns and
which have been reported as being rapidly depleted. To-day
the opening was at a slight decline in prices, due to disap-
pointing advices from Liverpool. During the day, however,
the loss was recovered on speculative buying. The close was
steady with prices 1 point lower to 5 points higher for the
day. Cotton on the spot has advanced, closing at 9 3-16c.
for middling uplands.

The rates on ana off middling, as established Nov, 20,1901,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows,

Fair. . 0. 1/14 on  Good Middling Tinged_ Even
Middling Fair .0*80on  Strict Good Mid. Tinged.c. 0*20 on

Strict Good Middling.......0-50 on  Strict Middling Tinged.... 0-06 off
Good Middling........ . 0-320on Middling Tinged. ... 0T2 off
Strict Low Middling..........0T4 off Strict Low Mid. Tinged... 0-34 off
Low Middling..... e ..0*38 off Middling Stained ... ... 0*50 oft
Strict Good Ordinary .0*72 off Strict Low Mia. Stained... 1-06 off
Good Ordinary........... 1*00 off Low Middling Stained....... 1*50 off

On this basis the official prices for a few of the grades for
the past week—Mch 1to Mch. 7—would be as follows.

UPLANDS. Nat. Mom Tam Wed Th. Fri.
Good Ordinary... 7-88 8*00 8*00 8*13 8*12 8*18
uow M idd I|n g ........... 8-50 8*62 8*62 8*74 8*74 8*80*
middling........c.oooo i, 8% 9 9 9% 9% 93ie
Good Middling . 9-20 9*32 9*32 9*44 9 44 9*50
diddling Fair...___ 9-68 9*80 9*80 992 9*92 9*98

GULP. Sat. Mens Tm®» Wed Thu Fri.
Good Ordinary.......... . 8*18 8*25 8*25 8*37 8*37 8*43
uow Middling,.. 8*75 8*87 8*87 8*99 8*99 905
diddling .. 9% 9% 9% 9% 9% 9h«
food M |dd||ng....... veviiee... 9%45  9*57  9*57  9%*69 9*68 9*75
diddling Pair.................. 9*93 10*05 10*05 10*17 10*17 10*23

STAINED. sat. Mom lues Wed Th. Fri.
now Middling.................. 7*83 7*50 7*50 7*62 7*62 7*68
diddling........... 8*38 8*50 8*50 8-62 8*62 8*68-
itriot Low Mlddlmg Tinged... 8*54 866 8*6 8*78 8*78 8*84
3o00d Middling Tinged......... 8*88 900 900 912 9*12 9*18

The quotations for middling upland at New York oxt

Mch. 7 for eaoh of the past 82 yegé% have been as follows,

1902....0. 8@%3 1894 ...0. 7% 1878....0.11

1 o 1893 9% 1877 o

1 892 1876.. 12%
1 8% 1875.. ....16%
1 1874 ...

1 1873.. 20%
1 10al6 1872

1 9% 1871

I wer
Aclording to the new claaamoatlon Middling was on that day quoted
3a0 lower than Middling of the old classification.

MARKET AND SALES,

The total sales of ootton on the spoteaoh day during the
week are indicated in the following statement, For the
convenience of the reader we also add columns which show
it aglance how the market for spots and futures closed or,
fame days.

Sales OF spot a contract

Slot Market Futures

Closed. Market Mx- Oon-  Oem-
Closed, port. tump. tract. 71otal
Saturday.. Quiet at lie adv. Steady......
Monday___ Quiet at % adv. Hteady --—--—-- IS 29.800 29,81*8
Tuesday,.. Quiet......... — B'rly steady 12 4,000 4.01-
Wednesday Quiet at % adv.. Firm.... . 50 1,000 1,050
Thursday , Quiet & steady Steady ...... 407 1,000 1,407
Priday..... Quiet at adv. Steady ......
Total..... 487 36,400 86.887
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Futures.—Highest,lowest and closing prices at New York.
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The Visible Supply of Cotton to-night, as made up 0j
cable and telegraph, is as follows, Foreign stocks, as wet
as the afloat, are this week’s returns, and consequently all
foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Mch, 7), we add the item of exports from the United States,
including in it the exports of Friday only.

1902. 1901. 1900. 1899

Stock at Liverpool...... bales. 1,076,000 763,000 615,000 1,812,000
Stock at London " 5,000 11,000 3.00C 9,000

Total Great Britain stock. 1, 080 000 774,000 6 18 000 1,821,000
Stock at Hamburg......... reeeeees O 16,000 OOO 20 000
Stock at Bremen.................... 227 '000 221,000 262 000 426,000
Stock at Amsterdam............. . 2,000 3 000
Stock at Rotterdam 200 '200 300
Stock at Antwerp......cccoeeee. 5,000 4,000 3000 11,000
Stook at Havre.................. 235,000 159,000 259,000 355,000
Stock at Marseilles. ... 2,000 4,000 3,000 4,000
Stock at Barcelona............... 96,000 58,000 82,000 75,000
Stook at Genoa............ 31,000 34,000 45,000 61,000
Stook at Trieste 2,000 5,000 1,000 14,000

Total Continental stocks.. 612,000 501,200

Total European stocks  1,692,0001,275,200 1/292,200 2,790,300
India ootton afloat lor Europ 96,000 142,000 30,000 119,000
Amer. cotton afloatfor E'ro

674,200 969,300

Egyﬁt Brazil,&o.,aflt.for E pe 48,000 35,000 46,000 49,000
Stock in Alexandria, Egypt... 240,000 178,000 191,000 265,000
Stock In Bombay, India........ 557,000 500,000 847,000 588.000
Stook In United States ports.. 794,820 915,214 949,990 786,483
Stook In U. B. interior towns.. 493,390 663,138 426,148 461,869
United States exports to-day.. 18,066 21,917 8,279 12,149

Total Visible supply.......... 4,411,276 4,110,4693,868,617 5,387,801
Ofthe above, totals of Amerloan and other descriptions are as follows1

American—
973.000 672,000 504,000 1,689,000

Liverpool stook ..bales.
Continental stocks.............. 574.000 452,000 649,000 920,000

American afloat for Europe... 473,000 380,000 578,000 366,000
United States Stock.................. 794,820 915214 949.990 786,483
United States Interior stocks. 493.390 663,138 426,148 461,869

18,066 21,917 8,279 12,149
3,326,276 3,104,269 3,115,417 4,235,501

United States exports to-day..

Total Amerloan.............
Matt Indian. Brazil, Ac.—

Liverpool stocK........cc. e 102,000 91,000 111,000 123,000
London stock.. 5.000 11,000 3,000 9,000
Continental stocks ... 38,000 49.200 25,200 49,300
India afloat for Europe......... 95,000 142,000 30,000 119,000
Egypt, Brasil, Ac., afloat....... 48,000 35,000 48,000 49,000
Stoc In Alexandria, Egypt.. 240,000 178,000 191,000 265, '000
Stock in Bombay, India...... 657,000 500.000 347,000 538,000

Total East India, Ac......... 1,085,000 1,006,200 763,200 1,152,300

Total Amerloan................. 3,326,276 9,104,269 3,115,417 4,235,501

Total V|S|ble supply....... 4,411,276 4,110,469 3,868,617 6,387,801
Mlddlmg Upland, Liverpool.. ' 4i3lad. SW 3710d.
v |dd|t|rc1;g U II3and N(Ie_w York.. i 93180. 99,00.

ood Brown, Liverpoo i ; Ljfi. %

Pgtyapv Rough Good, leerBooI 5/\£73(dl 7Eiedt. 7»J< 61 'i«d.
Broach Fine, leerpool .......... 51, «d. 513d. 39 «
TInnevelly Good, Liverpool... W d. 4%d. 57;,ad. éad

tw Continental Imports past week have been 104,000 bales.

The above figures Indicate an inoreane in 1902 of 800,897
bales as compared with same riate of 1901, a gain of 542,059
bales over 1900 and a decline of 970,525 bales from 1899

THE CHRONICLE

537

At the Interior Towns the movement—that Is the receipts
tor the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
aorrespondlng period of 1900-01—is set out in detail below.
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The above totals snow that the interior stocks nave de-
ceased during the week 44,316 bales, and are to-night 169,748
rnles less than at same period last year. The receipts at all

towns have been 4,600 bales more than same week last year.

Overland Movement for the Week and Since Sept,1,—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
sports Friday night. The results for the week ending
Mch. 7 and since Sept, 1in the last two years are as follows,

1901-1902. 1900-1901.
March 7. ; -
Nines Since
Week. gept, |. Week. gept 1.
Shipped—

ViaSt. Loula.. ™. ..... - 26,264 671,017 12,324 732,189
ViaCairo 9,301 113,328 2,4"2 188,968
Via Paduoab........_ 174 100 5,899
Via Rook Island.................. . 1,459 31,115 400 51,448
ViaLouisvllie.... ...... 6,282 156,963 1,043 110,672
ViaCincinnati..___............ 3,068 77,882 2,248 77,317
Via other routes, Ac............. 4,927 295,781 6,163 234,779
Total gross overland.......... 51,291 1,346,260 24,770 1,401,272

Oeduct thipmenit—
Overlandto N.Y,,Boston, Ao.. 8,076 293,974 10,235 341,534
Between Interior towns... 1,248 49,479 1,073 92,546
Inland, Ao.,from South............. 4,600 37,349 1,030 40,814
Totalto be deducted _ 13,923 380,802 12,338 474,894
Leaving total netoverland*.. 37,368 965,458 12,432 926,378

* Including movement by rail to Canada.

The foregoing shows the week’s net overland movement
this year has been 37,368 bales, against 12,432 bales for the
week in 1901, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 39,080 bales.

1901-1902. 1900-1901.
tn Sight and Spinnert’
Taking*. Nines Nines
Week. Sept. 1. Week. gept. 1.

128,886 6,498.280 140,873 6,028,880
37,368 965,458 12,432 926,378
37,000 r953,000 33,000 834,000

Total marketed.................... . 200,754 8,416,738 186,305 7,789,258
nserior stocks In excess. _ 44,316 364,085 *20,459 618,511

%Jame Into sight during week. 156,438

otal In sight Mch, 7.............

North'n spinners tak’gs to Moh. 7.
* Decrease during week.
Movement into sight in preVIous years.

Seoeipts at ports to Moh. 7....... .
Net overland to Mch. 7..........
Southern consumption to Moh. 7..

165,846
8,786*828 8,407,769
53,662 1,653,557 22,135 1,507,020

Week— Hale Since Sept. 1— Bales.
1900-Mar. 9 152,062 1899 00-Mar. 9. 7,753,457
1899—Mar. 138,654 1898 99-Mar. 10. 9,507,713
1898—Mar. . 176,441 1897-98—Mar. 11. 9,720,375
1897—Mar. 84,899 1896-97—Mar. 12.. 7,617,718
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Quotations! ifok Middiung Cotton at Other Market®—
Below are tdosing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week,

CLOSING QUOTATIONS FOB MIODLING COTTON ON—

Mm# erutmg\

March 7, Salxtr. Mon. Tuea.  Wednea. Thura. Fri,
N orl - 8% gt}» 8&,a 8«s 8<% 34%1

ew Orlearns s b l« 8«s “»
Mobile ... &M gt SZ;&? 5! 8H1S
Savannah. 8°ia 8ha 88, gﬁs 89i(>
Charleston.. 8M 8q 8a( 8% h,
Wilmington. 8q 8M SI\% a% 8»s 8Kj
Norfolk... 88j 8*8 888 86a HV,
Boston 87a 9 9 9hj 9%
Baltimore. 87a 9 9 9hi Ohs
Philadelphia 9 hi gM 98 9 07«
Augusta___ *910 Hla 8% 87s 87
Memphis__ 8»S She 8h> 8yis s»8
St. Louis___ 8s\e 86, a 8% 88, 88a 8°ie
Houston 8 % 8b* 8bi 89,a 86s 868
Cincinnati 8* 8% Hhi Hh, aba 8*8
Little Rook 8 8*6 8% 8»b 888

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athena 1Columbus, Miss 8M  |Nashville__
Atlanta...._ _ |[Enfaula..._ _ INatohea....... 871Ss
Charlotte......... sV Louisville..... 'Raleigh....... 9
Columbus. Oa. 8h» ~ [Montgomery.., 8% 1Shreveport.... B8Hi6

W eather Reports by Telegraph.—Reports to ns by
telegraph from the South this evening denote that, on the
whole, the weather has been somewhat unsatisfactory dur-
ing the week under review, and the marketing of cotton has

been interferred with to some extent. Rain has fallen in
most districts, and in localities along the Atlantic the pre-
cipitation has been excessive.

Galveston, Texas.—Rain has fallen on one day of the week
to the extent of ten hundredths of an inch. Average ther-
mometer 56, highest 72 and lowest 40.

San Antonio, Texas.—There has been rain on one day of
the week, to the extent of sixty four hundredths of an inch.
The thermometer has averaged 62, the highest being 88 and
the lowest 36

Corpus Christi, Texas.—There has been rain on one day of
the past week, to the extent of four hundredths of an inch.
The thermometer has averaged 64, ranging from 42 to 86,

Fort Worth, Texas,—We have had a trace of rain on one
day during the week. The tnermometer has ranged from 32
to 94, averaging 63.

Palestine, Texas—It has been dry all the week.
thermometer 56, highest 82, lowest 32.

Shreveport, Louisiana — There has been rain on one day of
the past week. The rainfall reached sixteen hundredths of
an inch. The thermometer has averaged 56, ranging from
34 to 79.

New Orleans, Louisiana.—W e have had rain on one day of
the week, to the extent of five hundredths of an dnch. The
thermometer has averaged 58.

Vicksburg, Mississippi—There has been rain during the
week to the extentof forty-five hundredths of an inch,on one
day. The thermometer has averaged 54, the highest being
75 and the lowest 34.

Greenville, Mississippi,—The weather has
colder during the week,

Columbus, Mississippi.—W e have had rain on two days of
the past week, to the extent of fifty-eight hundredths of an
inch. The thermometer has ranged from 28 to 55, averaging
42.

Leland, Mississippi.—There has been rain during the week
to the extent of sixty hundredths of an inch. Average ther-
mometer, 48'9, highest 68, lowest 27.

Little Mock, Arkansas.—W e have had rain on one day of
the week, the precipitation being seventy hundredths of an
inch. Average thermometer 48, highest 70, lowest 33.

Helena, Arkansas.—We have had rain on one day the past
week, the rainfall leing fifty-five hundredths of an inch, and
there are indications of more rain. Farming has not made
much progress. The thermometer has averaged 47, the higfi-
est beiDg 71 and the lowest 30.

Nashville, Tennessee.- We have had rain during the week
to the extent of Dinety-six hundredths of an inch. The
thermometer has ranged from 27 to 65, averaging 46.

Memphis, Tennessee.—There has been rain on two days of
the past week, to the extent of ninety-six hundredths of an
inch. The thermometer has averaged 45-4, ranging from
32-8 to 6.2'6.

Mobile, Alabama,—Rain has fallen on three days of the

Average

been wet and

week, to the extent of forty-six hundredths of an inch.
Average thermometer 55, highest 71 and lowest 35.
Montgomery, Alabama—Rivers are falling slowly. We

have had rain on four days the past week, the rainfall being
seventy-seven hundredths of an inch. The thermometer has
averaged 58, the highest being 69 and the lowest 35. February
rainfall eight inches and seventy-two hundredths.

Selma, Alabama.—There has been rain on one day the past
week, to the extent of sixty-two hundredths of an inch. The
thermometer has averaged 52, ranging from 32 to 70.

Madison, Florida.—It has rained on two days of the week,
to the extent of forty-five hundredth- of an inch. The ther-
mometer has ranged from 86 to 74, averaging 55.

Savannah, Georgia.—There has been ram on four days dur-
ing the week, the precipitation reaching one inch and
twenty-niiie hundredths. Average thermometer 55, highest
73, lowest 35.
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Augusta, Georgia.—There lias been rain on four days dur-
ing the week to the extent of one inch and ninety-eight
Hundredths. The thermometer has averaged 52, the highest
being 71 and the lowest 88.

Stateburg, South Carolina.—It has rained on four days of
the week, the precipitation reaching one inch and forty-eight
hundredths. The thermometer has ranged from 83 to 74,
averaging 53-5.

Greenwood, South Carolina,—We have had rain on three
days the past week, the precipitation being three inches and
forty-seven hundredths. Average thermometer 47, highest
59 and lowest 36.

Charleston, South Carolina.—There has been rain on four
days during the week, the precipitation reaching one inch
and eighty-five hundredths. The thermometer has aver-
aged 54,.ranging from 86 to 74.

Charlotte, North Carolina.—We have had rain the past
week to the extent of one inch and twenty hundredths. The
thermometer has averaged 49, the highest being 69 and the
lowest 29.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at
3o'clock March 6, 1902, and March 7, 1901.

Mch. 6, '02, Mch. 7, '01.
Feet Feet.
New Orleans 5-6 48
Memphis......... 16'9 3-7
Nashville _ 26 0 4-1
Shreveport.... ... 7-3 2-9
Vicksburg........ 15 3 94

India Cotton Movement from all Forts.— The receipts
if ootton at Bombay and the shipments from all India ports
for the wook ending Meh. 6, and for the season from Sept. 1
do March 6 for three years have been as follows;

1901-02, 1900 01 1899 1900.
Receipt* at— Since Since Since
Week.  gept. 1. Week.  gept 1. Week.  gepp 1.
Bombay.......... 86,000 1.383,000 61,000 997,000 27,000 670,000-
For the Week. Since September 1.
from— Great  Conti- Great Oont%-
Britain. nent.  Total.  Britain. nent Total.
Bombay—
1901 02.. 1,000 26,000 27,000 2,000 197,000 199,000
1900-01.. 2,000 23,000 25,000 37,000 298,000 335,000
1899 00,.  «eeee 1,000 1,000 37,000 37,000
laloutca—
1901-02.. 1,000 1,000 1,000 9,000 10,000
1900-01.. 2,000 2,000 3,000 13,000 16,000
1801-00.. 1,000 7,000 8,000
Madras-
1901-02 . 1,000 1,000 1,000 5000 6,000
1900-01 . 1,000 1,000 7,000 11,000 18,000
1899-00.. 1,C00 1,000 1,000 3 000 4,000
ill others—
1901-02 . 2,000 2,000 1,000 43.000 44,000
1900-01.. 8,000 32,000 40,000
1899 00.. 3,000 3,000 2R000O 21,000
rotal all—
1901 02.. 1,000 30,000 31,000 5,000 254,000 259,000
1900-01.. 2,000 26,000 28,000 55,000 354,000 409,000
1899-00.. 5.000 5,000 2,000 68,000 70,000
Alexandria Receipts and Shipments of Cotton.—
Through arrangements we made with Messrs, Davis,

Benachi & Co., of Liverpool and Alexandria, we now
receive a weekly cable of the movements of ootton at-
Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding
week of the previous two years.

Alexandria, E t
X areh's Pt 1901-02. 1900-01 1899-1900.
teoelpts (oantars®*)...
This -week.......... 110,000 150,000 95,000
Since Sept. 1............. 5,975,000 4,302,000 6,014,000
This  Since TMs Nines  This  Since
week. Sept. 1.  week. Sept. 1. week. Sept. 1.

txports (bales)—
To Liverpool.........
To Continent1.....

5.000 236.000
21,000 342.000

15.000 231.000 7,000 325.000
12.000 187.000 16.000 309.000

Total Europe....... 26,000.578,000

* Aoantaris 93 pounds.

t Of which to America in 1901-03,75,168 bales; in 1900-01. 33,300
bales; in 1899-1900, 62,216 bales.

Manchester Market.—Our report received by cabl
to-night from Manchester states that the market continues
quiet for yarns and firm for shirtings. The demand for both
home trade and foreign markets is improving. We give the
prices for to-day below and leave chose for previous weeks
of this and last year for comparison.

27,000 418,000 23,000 634,000

1902 1901
8M Ibs. Shirt- OotCn [ &— Coit'a
32s Cop. mgs, common Mid. S?S COp. ingit, cowman Mui
Twist. tofinest.  Uplds Twist. to ritual.  rpiits
a. a. s a s d d a a & d s d d
Jn. 31 61616*731 5 I'a®7 1d™ 4ia 6 m  ftiSsa
Feb 7 7% 5 ib#®? ids 40J6 8h» ®9% 6 f»8 s i
“ 141 rt7131B5 2 07 10hi 4lli* 86 »9t* M*»8 3 ftiba
“ 217 »713i6 5 2 »7 10*# 401s3 8¢ ad's ftisOS 3
“ 287 »718la 2 ®7 10's &M. 8616»0 k ft oS 3 ftv
Mar.7 7% ®77 S 47 11 4l3ilagls ® 5 4hi*9 3 fti}r
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Jutb Butts, Bagging, Etc.—The market for jute bagging
continues dull, with prices nominally unchanged at f>%c.
for 1% Ibs. and 5%o0. for 2 Ibs., standard grades. Car lots of
standard brands are quoted at 5% @6¢c., f. 0. b., according to
quality. Jute butts also dull and nominal at 1>£@1%c. for
paper quality and 2}g(di2%c. for bagging quality.

The Following ark the Gross Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since Sept. 1, 1901

New York. BOSTON. PINILADBLPH'A. Bailtimore.
Receipt* i . . . . .
from — This Since  This Since This Since  This  Since
week. Sept. 1. week. Sept. 1. week. Sept. 1. week. Sept. 1.
N. Orleans... 13,845 174,497 6,500 e e e
Texas — 9,262 198,860 @ siieeer e e e
Savann’h & 2,368 10599; ..... 11,267 487 14,913 41,906
Mohtlfl..
140 21,94h
3,096 87,822 18,195
7,664
Virginia.. 2,588 55,978 2,000 104,246 . .... 10,869 55.81.1
60S 2,100 140,097
Tenn., 4c... 1604 97,378 5.220 98,440 356 23.826 4,080 67,869
ForelKn...... 1,446 19,240 2,000 63,300 1,488
Total......... 34,303 654,286 11,386 440,795 843 51,080 4,080 105,576
Last year.... 27,750 760,316 22,654 624,975 1,114 29 205 5,790 154,388
Shipping news.—AS snown on a previous page, th*

esports of ootton from the United States the past week have
reached 129,508 dales. The shipments In detail, as made up

from mall and telegraphic returns, are as follows:
Total bale*.

New York—To Liverpool, per steamers Canadian, 6,451 up-

land and 300 Sea Island___Bovio, 2,155.....ccccccvviininnnnne 8,906
To Hull, per steamer British Trader, 40......ccccccovinnnnieniineninnne 40
To Manchester, per steamer Bellanooh, 169........ccccevnns — 1t>9
To Havre, per steamers La Bretagne, 369___La Cham-

pagne, 325 upland and 112 Sea lsland___ ..o 806
To Antwerp, per steamers British King, 100___Southwark,

A L PP P UEPP PP 270
To Genoa, per steamers California, 131___ Lahn, 450

Lombardia, 400 981
To Naples per steamer Lahn, 404 604

New Orleans To Liverpool—March 1—Steamer Californian,

15,546 ...March 3—Steamer Istrar, 7,800__ March 4—

Steamer Barrister, 9,642.. .March 5—Steamer Barbadian,

7,000.....ccccen... 39,988

To Copenhagen—March 6—Steamer Alabama, 2,612............. 2,610
To Oporto—March 7—Bark Florinda, 400.......ccccc...... 400
To Flume—March 1—Steamer Aquileja, 800..... 800
To Trieste—March 1—Steamer Aquileja, 3,700. 3,700
To Venice—March 1—Steamer Aquileja, 712...... 712
To Progresso—March 4—Steamer Nor, 1,150 .. 1,150
Galveston—To0 Manchester—March 5—Steamer Ramon de

Larrinaga, 8,444 ...ttt 8,444
To Bremen—Feb. 28—Steamer Imaum, 9,924__ March 1—

Steamer INKUM. 2,191 ...t 12,115
To Antwerp—March 4—Steamer Hornby Castle. 4,342. 4,342

Pensacola—To Llvorpool—March 7—Steamer Alicia, 5,025... 5,6.45
Wilmington—To0 Bremen—Feb. 28—Steamer Mureia, 9,217___

March 7—Steamer Chatham, 6,402 ....ccooeeeeeiiiiiiieeee s 15,619
Norfolk—To Liverpool—Feb. 28—Steamer Lugano, 1,479_ 1,479
Boston—To Liverpool—Feb 26—Steamers Ultonia, 2,761;

Winifredian, 2,026__ March 3—Steamers lvernia, 917;

Kansas, 795 .....coovviiieeeeeeiens 6,499

To Yarmouth -March 1—Steamer Boston, 30.....ccccccevveevreinns 30
Baltimore—To Liverpool—Feb. 25—Str. Rowanmore, 1,388 1,388
Philadelphia—To Manchester -March 1—Steamer Planet

NEePtUNE. 499 . it 499
San Franc1800—To Japan—March 6—Steamer P-ru, 400........ 400
Tacoma—To0 Japan—March 5—Steamer Kintuok, 231 231

To Shanghai—March 5—8teamer Kintuok, 200.....c.ccccceeervnnnnne 200

) - 1RO 126,508
The particulars of the foregoing shipments, arranged in
our usual form, are as follows.
threat French Ger- - (JI/i.JSrope— Mexico,

Brit'n. po*™<* many. North Sowh ic. Japat, Tolai

New York. 9,115 806 270 1,585 ..., 77
N. Orleans 39,988 2,610 5,612 1,150
Galveston 8.444 12,115 4,342 e,
Sab. Pass., 8,501
-'ensacoia. 5*625
WIImIngt'n 15,619
Norfolk ... 1,47*9 1,479
Boston — 6,499 30 6,529
Baltimore. 1,3s8 1,388
Phil'delp’a 499 499
Ban Fran.. 400 400
Taooma..., 2CO0 231 431

total.... 73,037 806 36,235 7,222 7,197 1,380 631 126,508

Exports to Japan since Sept. 1 have been 122,782 bales from

the Pacific Coast.
Jottou freignts at New York the past week have beet

as follows.

Batur. Mon. Tue*. Wedne*. Thur*. Fri.
Liverpool, Apr.5.e. 12*3 12% 12% 12% 12i* 12i«
Manchester, ank.e. 15 15 15 15 15 15
Havre.......cco..... e 18 18 18 18 18 18
Bremen.............. e 17% 17i* 17% 17i* 17% 17%
Hamburg............. e. 17% 171* 17 hi 17J* 17% 17i*
Ghent........ — e 18 18 18 18 18 18
Antwerp.............. c. 12 12 12 12 12 12
Reval, via Hull..e. 26 26 26 26 26 26
Reval, via Canal.e. 32 32 32 32 32 32
8t. Petersburg.. c.
Barcelona........... e 27 27 27 27 27 27
Genoa......ccocvveenes e 17-18% 16 17i* 16-17% 16-171* 16-171* 16-171*
Trieste....... ... e. 28 28 28 28 28 1 28

quotations are cents per 100 Ibs.
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Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week’s sales, stooks, &o., at that port,

Feb. 14. Feb. 21. Feb. 28.

Sales of the week.......... bales. 48,006 40,000 41,000 62,000
Of which exporters took... 1,000 600 1,100 3,400
Of whloh speculators took 1,500 900 1,500

dales American 37,000 30,000 37,000 53,000

Aotual export... 1,000 6,000 10,000 12,000

Forwarded...........coceevveriinennee. 78,000 67,000 99,000 58,000

Total stock—Estimated 1,054,000 1,113,000 1,088.785 1,075,000
Of which American—Est’'d. 958,000 999,000 998,738 978,000

Total Import of the week....... 93,000 132,000 103,000 58,000
Of whteh American............ 78,000 98,000 95,000 29,000

Amount afloat..... 243,000 204,000 194,000 204,000
Of whloh American.............. 211,000 178,000 171,000 167,000

Note.—Liverpool stock correction Feb. 28 : American, decrease,
15,262 hales; Brazilian, 10,263 bales; Peruvian, 2,170 bales.
Egyptian, Increase, 8,850 bales, and East Indian, 630 bales, or a net
decrease of 18,215 bales.

The tone of the Liverpool market for spots and futures
each day of the week ending Mch. 7 and the dally closing
prioesof spot ootton, have been as follows.

Spot. Bat'day Monday. Tuesday. Wed'day. Thursd'y Friday.

1 g"gg Ig?tM % Quiet. '\é'gﬁ,learr?é? Firmer. Firm. Harden™ Easier.
MId.Dpl’ds 421sa 4n 16 4% 4% 4273a 413le
Sales........... 5,000 8,000 8,000 13.000 12.000 10,000
Speo. A exp 300 500 500 1,000 1,000 500
Future” Steady at Steady at _Firmat St a _Firm at  Qnlet at
teady at Steady at_Firm a eal irm a nlet af

Market | 3506% 5 1608 Bk 3-04@04 00 164 r2-04 3-64 @4-64 Eartially
opened. J ‘zgvance. vance. Advanoe decline. advanoe. I1-64 adv.

Market. | Steady atSteady at Q@t &st'dy Firmat Steady atVelyst’dy
’ 1@8 pts. 1% pts 4@5H pt~. 1@1% pts. 2@3 pts. % Pt
4P.M AahGE. atance. ladvanggy atvanbe. advance. advance.
The prices of futures at Liverpool for each day are given
below, Prices are on the basis of Uplands. Good Ordinary
clause, unless otherwise stated

Sat. n«u. Tnes. Went. Tb ura. Frl.
Mch. 1 Mch, 3 Mch. 4 Mch. 5. Mch 6, Mch. 7.
12 1 12i* 4 12 4 12*s 4 12% 4 12i* 4
PMPMPMPMPMPMPMP.MPM FM. P.M P.M.
d. d. d d d. d. d. d d d. d. d.
March 438 437439439444 445444 447 450450 449 450
Mch -Apr... 438 437489 439 444 445 444 4 47 450 450 449 450
April-May... 4 38 438 439 439 444 445 4 45 4 47 4 50 4 50 4 49 4 51
May-June... 4 39 438 440 4 40 444 4 45 445 4 47 451 481 449 4 51
Jnne-July... 439439440 440 444 445 445 447 451 451 449 451
Jnly-Aug... 439439440440 444 445 445 447 451 451 449 451
Aug.-Sept... 435 435436 436 440 441 440 442 4 46 4 46 4 44 4 46
Septu-Oot... 4 26 4 26427 428 431 432431 43343>435433435
Oot-.Nov.... 423 423423424 427 428427 429431430429 431
Nov.-Dee.. 421
Deo.-Jan....
Jan.-Feb....

BREADSTUFFS.
Friday, March 7, 1902.

Business for the week in the market for wheat flour has
reached moderate proportions, and prices have held steady.
Country mills have sold a limited quantity of spring patents,
at |385@3 90, and standard and choice brands of do have
sold to a moderate extent in car-load lots at $4 to 4 15
Winter-wheat flours have received a limited amount of at-
tention and have sold at unchanged values. Rye flour has
been moderately active at steady prices. Buckwheat flour
has been firmer on light offerings. Corn meal has sold slowly
and prices have been slightly easier.

Speculation in wheat for future delivery has been quiet.
Fluctuations in prices have been within a nairow range and
for the week they showed no important changes. On Mon-
day there was a fractional decline. The United States visi-
ble supply showed an increase, reflecting the freer movement
of the crop for the previous week, and this, coupled with
more favorable crop accounts, prompted limited selling,
nnder which prices yielded. During the week, however,
the loss in values was recovered. Cable advices from
the European markets were of a more encouraging char-
acter. The official report of the condition of the French
wheat crop was 11 points lower than at the same time last year.
The export clearances of wheat were moderately large, reflect-
ing the export demand experienced during the latter part of
February. Advices from interior markets reported a smaller
crop movement, receipts showing a moderate decline as com-
pared with the previous week. A well-known authority in
commenting upon the condition of the winter-wheat crop
says that the prospects are unchanged to fairly good; some
freezing and thawing, but not serious; no growing weather;
moisture generally sufficient for the present. The spot
market has been quiet, exporters being light buyers; prices
have followed futures. To-day the market was more active
and firmer on fmfavorable crop news from the Southwest
and a more active export business, shippers purchases here
and at outports amounting to about 300,000 bushels.

OAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT INNICW YORK .

Nat. Mon. Tue*. Wed I'hur*.  Fti.
Jash whexti f. 0. b........... 87% 86*8 86hi 8601 87 87%
Maroh ﬂdelivery Inelev... 82% 81% 817  82ie 82% 83
May delivery |in elev 82% 8178 82 82*4 82% 83%
Jnly delivery In elev....... 92F 810t 817 82% 82% 83%
Sept, delivery In elev___  813s 800* 807 81% 810* 82%
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UAILI CLOSING i-HIGHS QP HO. V SFRIMG WHEAT U* <I< ICAUO.

Sat. Mem. Iw*. Wed. Tkure. Frt,
Ma?oil ttbllvofv lii 6i6V... 74% 73% 74 74% 74% 75%
May deil %6Ty ill V... . 76% 76 76% 76% 76% 7%
July delivery in ei» 76% 76% 76% 76 A 77 7%
Sept, delivery id elev,.-. 76 75% 75% 76% 76% 77

Indian com futures have been quiet, but prices have held
fairly steady. Early iu the week there was a slight weaken-
ing in values, due to the small decrease in the visible supply,
which was taken as indicating the very moderate distribu-
tion ot corn. Cable advices reported tame foreign markets,
and this, too, had an inilueace against values. During the
week, however, the decline was partially recovered. Advices
from the interior reported a smaller crop movement, and
this, coupled with a steadier tone to the wheat market, had a
strengthening influence; speculation, however, dragged.
Business in tne spot market at the seaboard has been quiet,
exporters doing practically nothing. To-day there was a
firmer market on moderate buying, stimulated by small re-

ceipts. The spot market was firmer but quiet.
DAILY CLOSING HalOiM OF NO. 2 MIXED OOttN IN NEW VO Itlt.
Sal. Mon. ftiM, Wrd, Thurt, Fn
Clash corn I. 0. b,._ ... 70% 68% 687 69 69% 69%
May delivery In oi_ev ..... 67% 66% 66% 67 67% 67%
July delivery ineiev...., 66% 65% 66 66 66 66%
Sept, delivery Inelev___ 65% 64% 64% t4% 64% 65
DAILY CLOSING PRICES OF NO. 2 MIXISO GOBN IN CHICAGO.
i Sa> Mon. Tue’m Wed. Thurt. Fr*
March delivery in elev,.. 59% 59% 59% 60 59% 60%
May delivery m elev..... 6i% 61% 61% 61% 61% 62
July delivery Inelev..... 61 60% 61 61% 61% 61%
Sept, delivery Inelev___ 59% 51% 59% 59% 59% 59%

Oats for future delivery at the Western market have been
moderately active. The fluctuations in prices for May de-
livery have been fairly sharp, the result of manipulation.
The tendency, however, has been towards a slightly lower
basis and for the week prices show a fractional decline.
Locally the spot market has been quiet but steady. To-day
there was a firmer but quiet market. The local spot market

was quiet.
DAILY CLOSING PRICES OF NO. 2 MIXED OATSINNEW YORK.
Sat Mon. Tue*. Wed. Thurt. Sri
No. 2 mixed In elev...... 49% 50 60% 50% 50% 50%
Wo. 2 white In elev...... 51 52 52 62 52% 52
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO ,»
Sat Mon. Ttte*. Wed. ZIhurt. Fri.

March delivery In elev.. 437 427% 43 43 4279 43%

May delivery in elev.... 4479 44% 44%  44%  44% 44%

Jnly delivery in elev___ 36 35% 35% 85% 35% 35%

Sept, delivery in elev.... 30% 30% 30% 30% 30% 30%
Following are the closing quotations:

FLOCK.

Fine................,$2 85 ©2 90 Patent, winter___$4 00 ©4 35

Superfine,........ 3 00 ©3 05 City nulls, patent. 4 00 ©4 55

Extra, No. 3 ,. 3 10 ©3 15 Rye flour,superfine 3 20 ©3 75

Extra, No | ....... 320 ©3 30 Buckwheat flour.. 2 25 ©2 30

dears. «*e* = S30 ©3 70 Corn meal-

Straights,.-sr@Bam 3 75 ©4 00 Westem, etc..... S 30 ®3 40

Patent, spring., 8 85 ©4 55 Brandywine .... 3 45 ©3 50
(Wheat flourin eachs sells at prices below those for barrels.!

GRAIN.

Wheat, r>er bash,— 0. 0. Corn, per bush.— c. «
Hard Man,,Nj!.. 87%©89% Western mixed........ 66 ©69%
IPtiheiTi Duh, No.i 84%®85% No. 2 mixed........... 66 ©69%
Red winter, No. 2 85%©89% Western yellow.......68 ©69%
Hard N.Y. No. 2. 84 ©85% Western w hite........ 69 ©70%

Oats—Mix'd,p.bush. 50 ®52 Rye, per bush—

W hite......... - 54% ©57 Western......coceeeee ... 5S%©60
No. 2 mixed......... 50% ©51% State and Jersey...... 61 ®62
No. 2 white........ 52 ©53 Barley—W estern........ 68 ©73

Feeding... 64 ®66

W For other tables Dismally given here see m e 512.

THE DRY GOODS TRADE.

New York, Friday, P. M,, March 7,1902,

Conditions in the cotton goods division of the market do
not grow any more favorable for buyers. It is true that de-
mand this week has been affected to some extent by bad
weather, but on the other hand reports from anumber of man-
ufacturing centres show that there has been quite considera-
ble curtailment of production through stoppage of machinery
from high water. Bad weather has thus told in two ways,
one probably offsetting the other, In other directions factors
tell in favor of sellers without an offset. The cotton market
has continued strong and manufacturers who are compelled
to buy raw material complain that they cannot secure any-
thing like an adequate return on their production of cotton
goods, and business is being daily turned down, involving
forward contracts on that account. The market, meanwhile,
fails to show any accumulation of stocks, a fact which lends
color to statements made that there is considerable machin-
ery idle on account of difficulty in securing an adequate sup-
ply of labor. There has been no agreement come to on the
wages question at Fall River and tne outcome is uncertain.

W oolen Goods.—In all departments of the market for
men’s-wear woolen and worsted fabrics business this week
has been quiet so far as full lines are concerned. There are
no large buyers in the market just now, and the smaller
operators are placing only a limited number of orders. In
the business coming forward the preference for fancy wool-
ens over fancy worsteds, previously noted, is still marked,
although the latter are easier to buy than the former. It
looks as though it would be an indifferent season for fancy
worsteds, with the probability of irregularity in prices devel-
oping later on. Fancy woolens are as a rule quite firm. In
staple woolens and worsteds also the market is generally
firm. Business in light-weight lines has been fair and at
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full prices. There has been a good demand for most lines of
staple woolen drtss goods for fall, and the market is firm for
these, Fancy woolen and worsted dress goods are quiet, A
fair demand is reported for blankets tor next season at about
old prices.

Domestic Cotton Goods,—The exports of cotton goods
from this port for the week ending March 3 were 3,283
packages, valued at $176,980, their destination being to the
points specified in the tables below:

1902. 1901.
New York to moh. 3.
Week. tfinceJan.l, Week. Since Jan. 1.

Great Britain................ 48 429 46 703
Other European............ 46 411 3 613
China.- 28 19,486 1,350 5,626
India, 1,268 6,736 576
Arabia.. 85 3,398 4,052
Africa...... 164 1,887 105 828
West Indies.. 643 4,440 298 4,858
Mexico... . 51 334 33 848
Central Amer R 236 1,001 295 2,238
South America.... 749 8,417 2,002 11,682
OtherOonntries............ 70 1,974 32 893

Total.......coveeeens 3,233 48,462 4,163 32,217

The value of the New York exports since Jan. 1to date
has been $2,252,512 in 1902, against $1,584,333 in 1901.

Light-weight brown sheetings have again been in rela-
tively best request by the home trade, whose orders for
heavy-weights continue moderate. A moderate export busi-
ness has been done, but most of the bids coming forward for
export are turned down; prices tend against buyers. Ducks
are occasionally to %o. higher. There has been no
change in brown osnaburgs. Business in bleached cottons
has been of about average extent at firm prices. The market
for wide sheetings and cotton flannels and blankets is quiet
aud unchanged. Denims are very firm, but without quotable
change in price. In other coarse, colored cottons prioes are
occasionally }£o. higher for checks, plaids, cheviots and
chambrays, and the tone generally strong. A fair demand is
reported for kid-finished cambrics at full prices. Staple
prints are reported generally well sold up, and with a steady
demand coming forward are firm in price. Percales and
printed flannelettes are selling well. Fancy prints are dull.
Ginghams continue difficult to buy. Print cloths are very
firm at 3\£g., with sellers conservative. Wide goods are
I-16c. higher in some makes.

Foreign Dry Goods—Business in silk-piece goods and
ribbons is considerable, and the market very firm in tone.
Woolen and worsted dress goods for fall are in fair demand.
The tone of the market for linens is very firm, but business is
quiet. Burlaps are without material change.

Importations and Warehouse Withdrawals otDry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending March 6, 1902, aud since
January 1, 1902, and for the corresponding periods of last
year are as follows:
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TERMS OF SUBSCRIPTION.

The Investors’' Supplement Will be furnished without
extra charge to every annual subscriber of the Commercial
and Financial Chronicle.

The State and City Supplement Will also be furnished
without extra charge to every subscriber of the Chronicle.

The Street Railway Supplement will likewise befur-
nished without extra charge to every subscriber of the
Chronicle.

The Quotation Supplement,issued monthly, will also be
famished without extra charge to every subscriber of the
Chronicle.

TERMS for the Chronicle with the four Supplements
above named are Ten Dollars per year within the United
States and Thirteen Dollars in Europe, which in both cases
includes postage.

Terms of Advertising—(Per Inch Space.)

Transientmatter(eachtime)$4 20 Three Months (13 times).$2900
STANDING BUSINESS CARDS. Six Months (26tlmes). 5000
Two Months (8 times)......... $22 00 TwelveMonthe(62 times). 8700

MUNICIPAL BOND SALES IN FEBRUARY.

While the municipal bond market during the month
of February has been very quiet, the negotiation of
several large issues brings the aggregate of such sales
up to $11,714,459, a total exceeded but twice by any
February of past years. In addition, $2,202,000 of
temporary loans were placed, besides $7,000 Canadian
loans, $500,000 of Porto Rican loans and nearly ~ mil
lions of bonds awarded in earlier months and in-
cluded in our totals at the time and re-awarded dur-
ing the month under review. For obvious reasons we
eliminate these, as usual, in our compilations.

The State of Massachusetts on February 26 put out
the largest issue of the month, namely $3,500,000 3%
per cent gold Metropolitan water bonds, the price
paid being withheld from the public.

New York City on February 18 made its first offer-
ing of bonds under the new revised city charter.
The provisions of the charter, formulated with an
idea to popularize the sale of city bonds, viz., the
elimination of - all or-none” bids and the giving of
preference to the applicants for the smaller amounts,
did tend to attract many offers, but in the sense of
securing a wide distribution of the bonds among small
investors the loan can hardly be said to have been a
success. One hundred and sixteen bids were presented
for the bonds, and while forty-five of these were for
amounts les3than $10,000, yet only $950 of the bonds
went to small investors, while the remaining $2,999,050
of securities offered were, as usual, taken by various
institutions and dealers. The average price obtained
was 107-508—a basis of about 3194 p9r cent.

The number of municipalities emitting bonds and
the number of separate issues made during Febru-
ary 1902 were 112 and 143, respectively. This con-
trasts with 103 and 134 for February 1901 and with
123 and 172 for January 1902.

In the following table we give the prices which were
paid for February loans to the amount of $7,816,715,
Issued by 92 municipalities. The aggregate of sales
for which no price has been reported is $3,897,744, and
the total bond sales for the month $11,714,459. In
the case of each loan reference is made to the page of
the Chronicie where afull account of sale is given.

February Bond sales.

Page Location Rate, Maturity. Amount. Price.
302.. Albany, Minn 5 $7,000 100
491.. Armada, Mich...... 4 1906-1921 10,000 100*812
492..Bayonne, N, J ... .. 4 1932 56,000 103
339.. Beivicw, Minn.... 5 1912 1.500 98-83
441 Blue Earth (MInn. )Sch

Distoiiiiiiiic, 4 1907 5,800 100
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Haye. Location. Rale. Maturity. Amount. Price.
41)2..Buifalo, N. Y. (3 Issues) 8%*« 1922 $365,443 104 43
492.. Buffalo, N. Y 3 1903 1922 200,000 102-43
830.. Burnett Co., W 4 8,000 JOO
492..Butte Co, 8, Dak... 5 11917-1922 7 000 103*60
542.. Carroll Co., low . 3]d 40,000 100 34
5*2..CaH«elton, N. Dak.......... 41~ 1917 6, 00 101*15
492.. ('hatoaugay, N. Y ... 4 1008-1918 6,500 100
392.. Chelsea, Mann............ 4 1925 178,000 113-cO
542.. Colorado Sp’'gs (Colo)
Soli. Dint 11907-1917 100.000 100
392.. Columbus
[DIAEY SRR 1922 65,000 102 026
492.. Danbury, Con 1932 275,000 101*50
392.. Dayton, Ohio 1920 20,000 10307
642.. Deor Creek (Ohio) Boh.
Diet. e 6 1912 2,000 111*886
340.. Detroit, Mtoh. 3*3 1932 100,000 110*09
441.. Dover, N. J oo 3Lj 1922 70.000 100
492.. Dnnmore,Pa. (21sBues) 4 26.000 104-41
392.. Duval Co, Fla.......... 5 11916-1931 100,000 11010
544.. Edmonds, Wash........ 6 t19)21922 6,100 101
643.. Eostorla, O. (10lIssues). 4 1922 14.387 102 50
492.. Franklin Grove, 111 5 1903-1911 4,500 100
441. .Grant Co., N. MeX......... 5 11922-1932 218,000 100
442.. Green Bay, Wils........ 5&6 9,300 100
492..Greene Co., N. Y corr, gta 1903 1008 115,000 2500
492..Greenwich, Conn... 4 1922 150.000 105
493. Grundy Co., MoO............ 4 1907-1922 60,000 102
493.. Hamilton (0.) Sch. DIs. 4 1925 1927 20,000 10695
493.. Harmony, Minn ....... 4 1904-1921 9,0u0 101-722
442.. Bempstead (N.Y.) Sch.
Dist. No 11.......... 3-45 1912-1918 7,000 100
442.. High Point, N. C........ 5 1932 50,000 109069
442.. Hudson, N. Y ... 3*2 1903-1912 10,000 100-80
493.. Hyrum (Utah) Soh. Dis. 6 11907-1922 6 000 107
442.. Jefferson Co., Ind..... 4 1903-1922 90,525 100
543.. Lebanon, Pa.......... 3*3 1907-1932 125,00 103-58
543.. Lebanon.Pa......... 3*a 1907 1922 85,(00 100-90
543. Lima, Ohio.,.ccocceeinnnnns 4 1902-1911 23,200 100
393.. Little Falls, (2
ISSUES) i v 4*3 1932 80,000 103*25
442.. Lookwood (Cal.) Soh.
Diet.iiiiiiiiiceie 1903-1917 15,000 103*866
442.. Lompoc, Cal.. 413 1903-1942 40,000 103*40
442.. Loudonville, Ohio.... 5 1907-1926 25,000 112-32
493.. Madisonville (0.) Soh
Dist. i, 1932 6 000 104-836
493.. Marietta, Ohio.. 3*2 11912 1932 100,000 100
341 ..Minneapolis, M inT 3ifl 1932 70,000 105*26
494.. Mr. Healthy, Ohio..... 5 1903-1912 530 100*056
341. Mt. Vernon, N. Y ... - 4 1908 64.000 102 26
442.. Mt. Vernon, N Y ... 4 1905 36,000 100-81
543.. Bit. Vernon (N.Y.)Sch.
DiStuiiiiiiies s 3*3 1932 16,000 102-56
442.. Muskogee, I. T. (2is.).. 5 1932 175,000 104-50
442.. Newark, O. (3 issues).. 4 40,572 101
393.. New Philadelphia, O... 6 3,000 115-166
393.. New Philadelphia, O... 6 8,100 137*926
442.. New York City (2is.).. 3*2 3,000,000 107 508
494.. North Plainfield, N. J.. 4 1907 3,00G 100
494. Olyphant. Pa ..cccooeene 1912 3.000 100
494.. O.ceola Co. lowa 1907-1911 50,000 102*95
443.. 0.sego, N Y s 1932 15.0< 0 102*39
494.. O0O.eelic, N. Y ., ... 1903 1928 55,000 100
543.. Paulding, Ohio,. 1911-1913 5,000 108-60
443.. Pike Co.. Ind....... 1902-1917 64,(00 101-70
494.. Rome, . 1903-1906 14,408 104-416
494.. 5.ginaw, Mich. 1922 60,000 101-933
44.4.. 5. Mary's Co , 1917-1927 22,000 104*50
494.. 5.nta Monica, Cal..... 5 1903-1937 35.000 j 109%47
494.. 5.nta Monica, Cal...... 5 1903-1927 25, 000IJ
393.. 5.ratoga Springs (N.
Y.) Seh Dist . ... 4 1903-1912 30,000 102*87
444.. 50.th Omaha, Neb... 6 1912 110,880 101
544.. 5.artanburg, S. C.... 4*3 1932 50,000 102-25
49->..Stevens Co., Wash.......... 4*2 11912-1922 35 000 102*02
444.. 5.mner (Cal.) Sch. Dis. 5 1908-1914 16,000 105
444.. Tarentum, Pa........ 5 11908-1928 11,000 105-664
545.. Terre Haute, Ind....... 4 U912-1922 39,000 J105-47
495.. Terry, MisS....... 6 1922 10,000 111-20
495.. Thief River Falls
(Minn.) Soh. Dist........ 4*a 1917 18,000 102-31
444 .. Thornton (111) School
Dist. No. 154.......cccceeee 5 1903-1912 10,500 106
495.. Tippecanoe. Ohio..... 6 1902-1912 1,010 109TO
394.. Trenton, N.J, (2issues) 3H 1922 17,000 103 66
496 Troy, N. Y. 4 1903 1922 15,430 1055L
498.. Troy, N. Y. 3*2 1903-1922 9,800 101-27
100-78
444. Ulster Co., N. Y ... 4 1903-1907 10,000 1[103 65
00-73
444.. Ulster Co.,, N. Y ... 4 1903-1906 7,000 |103*12
444.. Ulster Co., N. Y weee 4 1903-1916 14,000 1199 88
344.. Union Co., lowa....... 4 11904-1912 30,000 100 69
444.. Union (N. Y.) Seh. Dis. 4 1902-1921 15,000 104-483
394 Utloa, N Y ., 4 1922-1931 150,000 11404
496 W ashington......... 3*3 85,000 100
444 .. Wateiford. N. Y ... 4 1903-1912 22.000 10311
496.. Waverly (la.)Seh. Dist, 4 20,009 10107
395..Wa' ne Co.. Mioh........... 3*2 1917 100,000 103 01
395.. West leld (N. Y.) School
Dist. NO. v 3*2 1910-1927 35,000 101-378
445.. West New York,N. J.. 4 1012 17,000 102-31
496.. Whatcom Co. Wash_ 4*2 U912-1922 200.000 102-625
445.. Wildwood, N. J.......... 4*3 1912 10.000 )00
545.. Woodlyne. N. J......... 5 1932 10,000 101-50
395.. Wooster, Ohio............ - 4 1915 40,000 101-965
395..Yonkers, N Y .o 4 1904 31,000 10103
395..Youngstown, Ohio......... 5 1903-1912 11,370 108-37
395.. Youngstown, Ohio... 5 1903 1907 e 1,350 104-72
395.. Youngstown, Ohio... 5 1903-1907 1,480 104-72
395.. Youngstown, Ohio......... 5 1903-1907 450 104-54
Total (92 municipalities, covering 123
SePArate ISSUES) .ot $7,816,715
Aggregate of sales for whioh no price has
been reported (20 municipalities, cover-
ing 20 separate ISSUES)..ccorninieieeninieneneenens **3,897,744
Total bond sales for February 1902.......... 8§$11,714,459

“Average of dates of maturity,

earlier year and mature In the later year.

tSubject to oall In and after the
§Not Including $2,202,000

of temporary loans reported and which do not belong In the list;
alsodees not include $7,000 of Canadian loans.$500,000 loans of Porto
Rico and $2,d18,000 bonds re awarded during the month
by sinking fund as an Investment,
cludes $3,500,000 Massachusetts loan, the price for which was not
made p Llbile.

t And other considerations.

T Taken
*% In_
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News [tems.
Appletou, Wlis.—Bond Issue Enj,lined,—The MUwauk 6
<*Wi.iMiisiii printed the following dispatch from Appleton,
ated Fei. 15, 1902 :

APPLETON, wWid., Feb- Ib. -Til16 0ily has been enjomed from issuing or selling
oiids, arnouHilag to 1280,000, lhe Proeeeo* of ieh were to be used /or the
msec ticti Dii >4 a hew systern o water works for A)ipleton, in aeourdauee with
is action ot the Ouimaoii Gutuicil at its meeting this week. The complaint
lieges that the new water woriis bond;8are contrapy to law.

The boiids above referred to were nuthor zed to be issued
in denomination of $1,000 and dated March 1, ]1902. Interest,
at th* rate of 4%, to be payable semi annually at lbe Amer-
ican Exchange National Bank, New York. Principal to
mature $5 000 yearly from 1903 to 1907, inclusive; $10,000
yearly from 1903 to 1912, inclusive; $15,000 yearly from 1913
to 1917, inclusive; $20,000 yearly from 1913 to 1921, inclu-
sive, and $50,0i>0 in 1922.

Baltimore, .lid -Sate Ordered of Western Maryland Hold-
ings.—The City Council has passed an ordinance providing
for the sale of ihe city’s holdings in the Western Maryland
Railroad. See item nnder head Western Maryland RR. in
our Railroad Department elsewhere.

Bond Calls and Redemptions.
Coryell County, Texas.—Rond Call.—Interest will cease
on April 10, 1902, on $85,000 court-house bonds, dated April
10, 1897, and subject to call after five years. Payment will
be made at the Seaboard National Bank, New York City.
The official notice of this bond call will be found among
the advertisements elsewhere in this Department.

Bond Proposals and Negotiations this

week have been as follows :

Akron, Ohio.— Bond Offering.—The Finance Committee of
the City Council will sell at public auction at 10 a. m.,
March 29, $3,000 1-3-year (serial) Miller Avenue sewer

bonds. Securities are in denomination of $500, dated Jan.
25, 1902. Interest will be payable semi annually at tbe
National Park Bank, New York City. J. V. Mahar is City
Clerk.

Alameda, Ccal.— Bond Bids Rejected.—AM bids received
February 17 for the $100,000 2%gold school bonds described
in the Chronicle February 1 were rejected.

Albany, N. Y,—Bond Sale.—On March 5 this city’s bonds
were awarded at public auction as follows :

$78,000 316* 1-20-year (aerial) refunding bonds lo the Union TrustCo.of Al-
bany at 102'965—a basts of about 3T6S%.
11.000 310, improvement bonas due 10u3 to E. J. Galllen of Albany at 100T55.
Basis, »'36%.
11.000 3)4% imp'ment bonds due 1004 to 1. W .
11.000 sgi% imp'ment bonds doe 1U06to I W . Sherrill at 100'6i', Basts. 3'29%.
11,* 00 3R;% in,p'rnent bonds one 1906 to I. W. Sherrill at 100-93. Basis. 3"25%.
11.000 3R4 imp'ment bonds due 1907 to I. W . Sherrill at 101-24. Basis, 3-23%.

The bidders represented were E. J. Gallien of Albany, I.
W . Sheirfil of Poughkeepsie, W. J. Hayes & Sons, Cleve-
land; The Lamprecht Bros. Co., Cleveland: the Union Trust
Co. of Albany, Albert L. Jud on and Wm. S Hackett of
Albany, and Harriman & Co. or New York City. For de-
scription of bonds see Chronicle Feb. 22, p. 441.

Angelina Oouuty(P. 0. Lufkin) Texas.—Rond Offering.—
We are advised by J. T. Maroney, County Judge, that the
$40,000 4% 10-20-year (optional) court-house bonds men
tioned iu the Chronicle February 15 will be ready for sale
abont March 10, and that proposals for the same may be ad
dressed to him at anytime, The county, Judge Maroney
states, is otherwise without debt, aod the assessed valuation
is $3,593 585

Ardsley, Westchester County, N.Y.—Bond Offering.—Pro-
posals will be received until 2:30 p. M, March 14, by the
Board of Trustees ior $40.00) street-improvement bonds.
Securities are in denomination of $1,000, dated April 10,

Sherrill at 10fi-26. Basis, 3*363%.

1902, Interest (rate 10 be named in the bids) must not
exceed 5* and will be payable semi-annually Principal
will mature April 10, 1907. A certified check for Dof ihe

faee value of the bonds, payable to the Village Treasurer,
mustaccompany proposals. W m.E Slocum is Village Clerk,

Asheville, N. C.—Bond Sale Postponed.—The sale of the
$290,000 42 water bonds and tbe $10,000 4% school bonds ad-
vertised to take place on March 1was postponed until 12
H,, March 12, owing to the fact that on account of excessive
rains and washouts on the railroad lines running west from
Asheville no mails frem that direction bad been received for
three days prior to the sale. Proposals for the bonds will
therefore be received until the hour named above by the
Mayor and Board of Aldermen. For full description see
Chronicle Feb. 1, p 281.

Ashfleld, Mass.—Bonds Proposed.— A bill before the State
Legislature provides for the issuance of $10,900 4% 30 year
water bonds.

Bath, Me.—Loan Authorized— A loan of $75,000 in antici
pation of the collection of taxes has been authorized.

Bayonne, N. J.—Bond Sale.—The Sinking Fund Commis-
sioners have taken an issue of $14,500 high-school-building
bonds as an investment,

Beardstown, 111.—Description of Bonds.—In the Chron-
icle last week we recorded the sale of $67,000 £orefunding
bonds. These bonds, we are now advised, are in denomina
tion of $500, dated Jan. 1, 1902 Interest will be payable
semi-annually at the office of the State Treasurer- Principal
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will mature $2,000 yearly on January 1from 1908 to 1913,
inclusive, ard $\000 yearly on January 1 from 1914 to 1922,
inclusive. The First National Bank and ihe First State Bank
of Beardstown are the purchasers.

Bennington, Yt, Bonds P oposed.—At the coming town
meeting the question of issuing $30 000 notes will be decided.

Burlington, Yt.—Loan Authorized.—The Council has au-
thorized a temporary loan for $20,000.

Carroil County, lowa.—Bond Sale—This county on Feb-
ruary 25 awarded an issue of $40,000 3%%refunding bonds
to Geo. M. Bechtel & Co. of Davenport at par and a pre-
mium of $186.

Curtselton, N. Dak. —Bond Sale —The $5,000 4%% 15 year
bonds advertised for sale January 80 have been avardtd to
Stoddard, Nye e Co., Minneapolis, at 101*15, For descrip-
tion of bonds see Chronicle Jan. 25, p. 223.

Cheyenne, Wyo.—Bond Offering.— Proposals will be re-
ceived until 8 P. M, April 15, by E. A. Abry, City Clerk, for
the following bonds:

186,000 water extension bonds to mature in thirty years, subject to call after
ten years, the city, however, being required to redeem at least one-
twenueth of tne bonds ufter ten years. Check for *500 required.
Denomination, *100 or *500 each, as desired.

15,000 10-20-year (optional) sower-extension bonds, In denomination of $500
or *1,000. Check for *200 required.

Both the above issues of bonds are to draw interest at a
rate not exceeding 4%4, payable in New York City.

Cleveland, Ohio.—Bond Sale—Qa March 3 the $400,000 4%
20 year coupon water-works bonds were awarded to Esta-
brook & Co. andR. L. Day & Co., New York City, at 110 273,
while the $35,000 %% city-farm school coupon bonds were
awarded to Curtis & Sederquist, Boston, at 105-711. These
sales are made on about a 8-29j” basis The bids follow

Waé%A iorks Farm- school
nas. Bonds.
Bstnbrook £ Co. and R. L. Day & Co., New York.. ..$441,098 00 *36.028 60
Curtis & Sederqulst, Boston 60,909 00
W.J Hayes & Sons, Cleveland.. 440,967 00 36,891 00
Denison, Prior A Co.. Cleveland 440,605 00
Redmond, Kerr & Co., New Yor 4*0,062 00 36.928 60
Lamprecht Bros. Co.. Cleveland 489,68000 30,949 00
P. L. Fuller & Co., Cleveland..... 4U ,126 00 36,487 00

For full description of bonds see Chronicle Feb. 1, p. 282.

Bond Bill Passes House.—Tbe House has passed a bill
authorizing the city to issue $70,000 bonds to pay the cost of
repairing damages caused by floods aud $110,000 bonds to
pay expenses connected with stamping out the epidemic of
smallpox last year.

Bond Bill Parses Senate.—The Senate has passed a bill
providing for the issuance of $400,000 street-impiovement
bonds.

Colorado County, Texas.—Bonds Authorized.—The Com-
mbsioners’ Court has authorized the issuance of $50,000 3#
540 year (optional) refunding court-house, jail aud bridge
bonds.

Colorado Springs School District No. 11, EI Paso Coun-
ty, Colo.—Bona Bale.—This district,, according to local
papers, has sold an issue of $100,000 4%5 15 year (optional)
bonds to N, W, Harris & Co., Chicago, at par.

Colombia County (P. 0. Hndson), N. nond Sale —Oa
March 3 the $85,000 registered court-house bonds of tnis

county were awarded as follows :
[$10,000 due
I 10.000 due
10,000 due
lo,u00 due
15,000 due

10.000 due
10.000 due 192 @1041*6
10.000 due 1923.. @105-00

For full description of bondssee Chronicle Feb. 22, p, 441,

<omauche, Texas—Bonds Voted.—The election held Feb,
25 resulted in favor of issuing $10,000 5g 10-40-vear (optional)
water binds, the vote beiog 253 for to 6 against. No time
has yet b*en set for the sale of these bonds.

Corsicana, Texas.—Bond Sale.— This place has sold an
issue of $13,350 4% 15-30 year (optiona ) refunding bonds to
M. S Swain of Austin. S-curities are ia denomination of
$1 000, except one bond, which is for $350, all dated Jan. 1,
1902. Im ©rest will b7 payable semi-annually in New York
City,

Cumberland, Md.—Bonds Prop sed.—Thiee bills author-
izing in the aggrega’e $250,00b street improvtmmt bonis
are before the State Legislature,

Danvers, Mass.—Loan Authorized.—This town

1917
191
1920
li2
192
1918

Hudson City Savings Institution......... <+
I
i.

Howard N. Puller, Comptroller City of @104-00

Albany

recently

.authorized tbe Treasurer to borrow money for cunentex

penses in anticipation of tbe collection of uixts.

Dayton, Ohio.—Bonds Proposed —This city will ask the
State Legislature for authority to issue $75,0c0 bonds for a
garbage crematory.

Dayton (Ohio) School District.—bond Offering.—Peo-
posais will be received until 12 M., April 1, by the Committee

on Finance of the Board of Education, for the following

bonds:

800,000 4% school-improvement bonds, maturing .*80,000 on April t, 1917, aud
*60,”Onon April 1, 1922.

18,000 4% refunding bonds, maturing April 1, 1907.

Securities are in denomination of $1,000, dated April 1.
1902 Interest will be payable semi-annually in New York
City. A certified cheek for 5# of the gross amount of bonds,
payable to Wm. G. Hauessier, Clerk of the Board of Educa-
tion, must accompany proposals, Bids must be made on
blanks furnished by the above-named Clerk,

Deer Creek School District, Pickaway County, Ohio.—
Bond Sale.—This district has sold to the First National Bank
of Circleville $2,009 (M10 year bonds at 111-889.

Dorchester County, Mil.--Bond Bill Passes iegisiaiure.-
The Legislature has passed a bill authorizing the issuance of
$10,000 3%% refunding bunds.
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Domrlas. Converse County, Wyo.—Borui Offering.—Pro-
nosals will be received until 7:80 P. M., March 81, by Otto 11
Bolin Town Clerk, for $7,000 5* 10-20 year (optional) newer
and $5 000 5% 10 80-year (optional) water coupon bonds. He-
curities are in denomination of $500, dated May 1, 1902. In
terest will be payable annually at the office of the Town
Treasure

East nghlands School District, San Bernardino County,
Cal.—Bonds Voted.—This district has voted to issue $8,000
school-house bonds.

Edmonds (Town), Snohomish County, Wash.—Bond Sale.
—On February 18 the $6,100 10-20-year (optional) water-
works bonds were awarded to Wm. W. Seymour of Tacoma
at 101. This was the only bid received.

Parmersville, Collin County, Texas.—Bid Rejected.—
Only one bid was received on February 4 for the $12,000 4%
80-40 year (optional) water bonds bearing date Nov. 1, 1901.
This bid was on a 5% basis and was rejected. The City
Council, we are advised, has decided not to sell the bonds for
less than par and accrued interest. See V. 74, p. 282, for
description of bonds.

Fostoria, Ohio.—Bond Sale.—On February 26 ten issues
of 4% 20 year refunding bonds aggregating $14,367 were

awarded to The Lamprecht Bros. Co., Cleveland, at 102*50.
Following are the bids :

Lamprecht Bros. Co., Cleve. .$14,726 20 1P. 8. Briggs A Co.,Cincin....... $14,380 60
W. K. Todd & Co., Clncln__ 14,642 Q0 |W. J. Hares & Sons, Cleve... 14,374 00

B. Kleybolte & Co., ClInclIn... 14,482 oo | New IstNat.Bank.Colnmbus. 14,367 00
Seasongood A Mayer,On.... 14,392 00 |

Galllpolis, Ohio.—Bond Sale.—On March 1 the $8,000 4%
street improvement bonds described in the Chronicle Feb.
22 were awarded to the New First National Bank of Co-
lumbus.

Galveston County, Tex.—Bond Subscriptions.—Subscrip-
tions to the $1,500,000 protection bonds now aggregate over
one million dollars, although the election to authorize the
same will not be held until March 20. These subscriptions
are largely made by the residents of the oity and county of
Galveston.

Geneva, N. T.—Bond Offering.—Proposals will be received
until 8 p m ,March 14, by John H. Rigby, Chairman Finance
Committee, for the following street improvement bonds :
$31,150 (city’s proportlon?

rom 1903 to 1922, inc
21,460 3)4* (property owner’s proportion) bonds,(maturing $2,146 yearly on
. 1from 1902 to 191], inclusive.

The above bonds are dated April 1, 1902, and the interest
will be payable semi-annually at the National Bank of Com-
merce, New York City.

Gladwin, Mich.—Bond Offering.—Proposals will be re-
ceived until 7 p. M., March 14, by J. W. Leininger, Mayor,
for $3,000 sewer bonds maturing May 10, 1911. Interest not
to exceed 5% payable annually. Denomination, $1,000. Also
for $2,400 sewer assessment bonds carrying interest at a rate
of not more than 6$, payable annually; principal to mature
$600 yearly on September 14 from 1908 to 1906, inclusive.
Successful bidder is to furnish blank bonds.

Glenville, Ohio.—Bond Offering.—Proposals will be re-
ceived until 6:30 p.m., March 19, by Ira C. Farley, Village
Clerk, for $65,000 street improvement bonds. Securities are
in denomination of $1,000, dated Nov. 1, 1901. Interest (rate
to be named in bids) must not exceed 6# and will be payable
annually. Principal will mature one-tenth yearly on Sept. 1
from 1902 to 1911, inclusive. A certified check for $1,000 on
a Cleveland bank, payable to the Village Treasurer, must
accompany pioposals.

Gloucester, Mass.—Temporary Loan.—This city on Feb-
ruary 27 awarded a temporary loan of $75,000 to Jose, Parker
& Co., Boston, at 3 54$. Loan was made in anticipation of
the collection of taxes.

Hempstead Union Free School District No. (9, Nassau
County, N. ¥—bona Sate.—On March 4 the $25,000 4% 14-
year (average) bonds were awarded to M. A. Stein of New
York City at 106'744—an interest basis of about 8*398£. Fol-
lowing are the bids;

M. A. Stein. New York $26,686 00 |E. Seymour &Co., New York$20,580 00
Bushwmk Sav. B’k, Br’kiyn.. 20,602 60 1Jno. D. Kveritt &Co N. Y... 20,317 60
Ge Hahn. New Yor 20,676 80 IFreeport Bank of Free ort..

Lawrence Barnurn ACo.,N.Y. 26,6%6 00 10'Conner A Kahler,
. 20,476 00 | Lamprecht Bros. Co Cleve 20 187 50
For description of bonds see Chronicle March 1, p. 493.

Homer, Mich.—Bond Election,—An election will be held
March 10 to vote on the question of issuing water-works
bonds.

Hognlam, Wash.—Bonds Defeated.-The election held
Feb. 25 resulted in the defeat of the proposition to issue
$15,000 bonds.

Jennings, La.—Bond Offering.—Proposals for the $25,000
water, $15<>J0 sewer and the $10,000 building bonds referred
to last week will be received until April 1. Securities carry
5# interest and will be issued in denomination of $500. Prin-
cipal w 11 mature $5,000 March 1, 1907, $6,000 March 1, 1912,
$8,000 March 1, 1917, $9,500 March 1, 1922, $12,000 March 1,
1927, and $9,500 March 1, 1932.

Jersey 1lity, N. J. Bonds Authorized by Legislature.—
The Sta e Legislature has passed and the Governor signed a
bill which permits this city to issue 4% bonds to refund $375.-
000 1% water bonds which matured Jan, 1, 1902, $800,000 1%
water bonds wbi-hwii) mature April 1,1902, and $500,000
water bonds which will mature Sept. 1, 1902.

Kennedy Heights, Ohio.—Bonds Voted.—The election field
March 1result-d in favor of issuing $15,000 water bonds.

nee, —Temporary Loan.—A temporary loan of
$50,000 has been negotiated.

bonds, maturing $1,55760 yearly on April 1
usive.

W. J. Haye» A rsons, Cleve..
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Lebanon, Pa—Bond Sale.—Dick Bros. & Co., Philadelphia,
were the successful bidders on February 27 for the $125,000

3V.$ refunding and the $85,000 3"56 funding bonds. The bids
are as follows:
*125.000 *85.000
Regtuntuno :
llonilh.
(dole Bros. A Co,, Philadelphia 100*00
Newburger lliroH. A Henderson. Phiiadeiphia .1 100 87
0. R. Williams & Oo.. Pittsburg.. 102*82 100-55
N. W Harris A Co., Chlcago AAAAAA 102-20 100-17
Mason, Lewis A Co., Chicago. 10211 100-72
W. J. HayesA Sons. Clevelan 10182 100-72
J. A W. Sellgman A Co., New York 101*06 100*20
Denison Prior A Co., Cleveland .101-02 100 24
Lsmprecht Bros. Co., Cleveland.. - 101-21
People’s National Bank, Lebanon. 106-06

For description of bonds see Chronicle Feb 8, p. 840.

Lee County, Texas.—Bonds Purchased.—The State Per-
manent School Fund has purchased an issue of $36,000 re-
funding court-house bonds of this county.

Lima, Ohio.—Bond Offering.—Proposals will he received
until 12 m., March 10, by C. E. Lynch. City Clerk, for $59,-
569 03 4 West High Street paving bonds No. 1. Securities
are dated March 1, 1902, and will mature one-tenth yearly
on July 1from 1902 to 1911, inclusive. Interest will be pay-
able annually at the office of the City Treasurer. A certified
check for 5% of the amount of bonds bid for, payable to the
City Clerk, must accompany proposals. Accrued interest is
to he paid by purchaser. Bids must be made on blank forms
furnished by the city.

Bond Sale.—On March 3 the $5,000 4% Market Place bonds
described in the Chronicle Feb. 15 were awarded to Ru-
dolph Kleybolte & Co., Cincinnati, at par.

Bonds Awarded —Of the $28,352 64 4% East Market Street
bonds, bids for which were received on February 17, $23,200
have been awarded to Denison. Prior & Co,, Cleveland (the
highest bidders), at their bid of 101'005. The bids received
on the full amount offered were given in the Chronicle
Feb. 22, p. 442.

Martins Ferry, Ohio.—Bond Sale.—On March 1 the $8,000
4% electric-light bonds described in the Chronicle Feb. 22
were awarded to Seasongood & Mayer, Cincinnati, at 101*166.
Following are the bids :

Seasongood A Mayer, ClnclIn..$8,003 28 I P. S. Briggs & Co., Clnclin $8,000 00
W. R. Todd A Co., Cincinnati. 8.025 00 | W. J. HayesASons Cleve 8,100 00

Memphis (Tenn ) School District.—Bond Sale.—On Mar.
1 the $70,000 4 bonds described in the Chronicle last week
were awarded to the Manhattan Savings Bank & Trust Co.
of Memphis at 102 25. Following are the bids :

Manhattan Sav. B’k ATr.Co0.$71,575 00 IN. W. Harris A Co., Chicago. $7O 835 00

Onion Sav. Bank A Tr. Co,, S.'A. Kean, Chicago.............. 441 00
Memphis.. 71,487 50 |MacDonaId McCoyACo.,Chic. 70 267 00

*Bid stated to be irregular and therefore rejected.

Menard County, Tex.—Bond Sale.—hi. S. Swain, of Aus-
tin, has purchased an issue of $5,000 4% 5-40-year (optional)
refunding bonds of this county.

Middlesex County, Ont.—Debenture Offering.—Proposals
will be received until 2 p. m., March 22, by A. M. McEvoy,
County Treasurer (P. O. London), for $20,000 4% gold consol-
idated debt debentures maturing March 30, 1922. Interest
will be payable March 30 and Sept. 30.

Mount Vernon, N. Y.—Bond Sale.—On March 4 $80,000
4% assessment bonds dated March 1, 1902, and maturing
Feb. 1, 1907, were awarded to Blodget, Merritt & Co., Bos-
ton, at 101 54. Securities are in denomination of $1,000 and
the interest will be payable semi-annually at the office of
the City Treasurer.

Mount Vernon (N. T.) School District.—Bond Sale.—On
February 25 an issue of $16,000 %% library-site bonds (not
high-school bonds, as some of the papers have it) were
awarded to Harriman & Co., New York City, at 102*56. Fol-
lowing are the bids:

Harriman A Co., New York__
Eastchester Sav. Bank

Securities are in denomination of $500, dated March 1,
1902 Interest will be payable semi-annually at the office of
the City Treasurer. Principal will mature March 1, 1932.

New Rochelle, N. Y—Bond Offering.—Proposals will be
received until 8 p. m., March 11, 1902, by Henry T. Smith,
City Clerk, for $40,000 B%certificates of indebtedness. Securi-
ties are issued pursuant tb Section 244 of Chapter 128, Laws
of 1899. They are in denomination of $5,000, dated Feb. 25,
1902. Principal will mature Oct. 1, 1902. Proposals must
be accompanied by a certified check for $1,000, drawn on a
national bank, and made payable to the City Treasurer.
Purchasers must pay accrued interest.

Norfolk Connty (P. 0. Dedham), Mass.—Bond Offering.—
Proposals will be received until 10 A. m., March 18, by the
Connty Commissioners, for a loan of $20 000 to mature July
1, 1905, as authorized by Section 6, Chapter 284, Laws of
1901, and a loan of $5,000 to mature April 1, 1903, as author-
ized by Section 2, Chapter 456, Laws of 1900. Chapter 284,

J Laws of 19, authorizes a loan of not exceeding $200,(00 for
a new building for the registries of deeds and probate and
provides that the indebtedness so created shall be payable

J$20000year|y beginning July 1,1905. The building is to
be erected in Dedbam. Chapter 456, Laws of 1900, author-
izes a loan of not exceeding $100,000 to construct a bridge
between the city of Quincy and the town of Weymouth.

North Brookfield, Mass.—Loan Authorized.—The Treas-
urer has been authorized to borrow $10,000.

Paulding, Ohio.—Bond Sale —Ou February 13 the $5,000
5% water bonds described in the Chronicle February 1on
. pave 284 were awarded to the Paulding National Bank at
108*60. Following are the bide:

102-56 IW .J. Hayes & Sons, Cleveland.100'03
101-00 |



~
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-

P&ulLdirig Natlonal Batik*..., ,$S,1&J(D

Columbus S*v. & Trust Co 6.406 00

H.8. Briggsk co.. <Huetimatl. ** 327 76
Srate Savings Bank, Toledo... 5,320 66

L&mprocjat 81 ob. Co., Cleve. 6.675 60 Denison, Prior &Co Clove.,, 6,31275
W. ft. Tuilit X Co. Cincinnati 6.856 00 SpiGaser §, Co., Toledo.........: 6,28. <0
a. Kleybolte » Co.,Cincln - 6.856 00 W J, IlUye* A dons. Clave .. . 5,221 00
SOttissOligOGil tc M ayer, Cincln , 5'830 00 first Nat. Hauk, liaruesvilla.. 6,13100

PeterbOfOugli, Out. Dibtnlure Offering, Proposals will
ba received until 4 p. Id, March 27, by B, U, Armstrong,
Town Clerk, for the $240,000 '&® water-works debentures
referred to last week. Securities are in denomination of
$1,000, dated March 1,1903. Interest will be payable Jane
SO and December 81 in Peterborough. Principal will mature
Dec. 81, 1031. The total debenture debt (for all purposes
except local improvement paid by frontages) is $271,120 90;
the local improvement debt is $64,150. The assessed valua-
tion for taxation is $4 358,150,

& |'ittsileld, Maas. —Loan Bids—The following bids were
received February 27 for a loan of $75,000 in anticipation of

the collection of taxes
Discount.
8-4-ij!
. 3*45%

Diveaunt,,

A private bid ... — a*«o<

BeliJ, Fisher. Boston.
Newman

Rquers, &
_Boston.........cccccoeu...... :
listabro..a'v'm. "Boston............ 3

As stated lam week, the loan was awarded at 8'44# dis-
count. The loan matures Nov. 1, 1902.

Temporary Loan,—A loan of $5,000, payable Dec. 1, 1902,
has been negotiated at %%%.

Pleasant ttidge, Ohio.—Bond Offering.—Proposals will be
received until 12 m., March 29, by J. B. Hayden, Village
Clerk, for $25,000 Ai water-works bonds. Securities are in
denomination of $500, dated April 1, 1902. Interest will be
payable semi-annually at the First National Bank of Cincin-
nati. Principal will mature April 1, 1922. See sections 2835
and 2837, Revised Statutes of Ohio, for authority. A certi-
fied check on a national bank for 5% of the gross amount of
bonds bid for, payable to the Village Clerk, must accompany
proposals,

Portsmouth, Va.—Award Postponed.—The committee did
not take any action on February 27 on the bids received for
the $25,000 A% paving and grading bonds, the award there-
for being postponed a few days.

Portsmouth (Ohio) School District.—Bond Offering.—
Proposals will be received until | p. m, March 18, by Wil-
liam L. Reed, Clerk of the Board of Education, for $9,900

MEW LOANS.
BOND CALL.

A private bid...ens
Blake Bros. kK Co.. Bost
Bond & Goodwin, Boston.
Curtis & Sanger, Boston ...
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3%% school bonds. Securities are in denomination of $500,
except one bond, which is for $400, all dated April 1,1902/
Interest will be payable semi-armnally at the Portsmouth
National Bark of Portsmouth. Principal will mature $2,000
yearly on April 1 from 1912 to 1915, inclusive, and $1,900 on

April 1, 19i6, See sections 3998 and 3994, Revised Statutes
of Ohio, for authority.
Reading, Pa. Hand Offering.—Proposals will be received

until 7 p. m., March 47, by E. L. Lindemuth, City Clerk, for
the $100,000 sewerage and street-paving bonds described in
the Chronicle Feb. 8, 1902. A certified check for 5% must
accompany proposals,

Ruct iughaui, Vt.—Bonds Voted.—This town has voted to
issue 3%% 20 year refunding bonds.

Runnels County, Tex.—Bond Sale.—The State Permanent
School Fund has purchased $19,594 refunding bridge bonds of
this county, according to local papers.

Saginaw, Mich.—Bids.- ITollowing are the bids received
February 27 for the $60,000 3H% refunding water bonds
awarded, as stated last week, to Blodget, Merritt & Co.,
Boston:

Blodget. Merritt*Co.,
N. W. Harris*Co.,Chicago..

Spltzer & Co., Toled oo
Lamprecht Bros. Co., Cleve,.

Boat .$01,159 80 | Denison, Prior k Co.. Clove..$60,462 00
61,140 00 |Trowbridge & NtverCo. (for

00,643 00 1 *60,u00) .ccovvriiieinns - .. 80.739 00
60,563 00 |W.J. Hayes* Sons,Clove.... 60,016 00

W. J. Hayes & Sons, Cleveland, also offered $3 premium
for the $8,000 3%% sewer bonds advertised for sale on the same
day, but as this hid was conditioned upon their being awarded
the entire $68,000 bonds advertised, it was rejected.

St. Joseph (Mo.) School District.—Bonds Authorized.—
Papers report that the Board of Education has decided to
issue $100,000 school-house bonds.

Salem, Ohio.—Bond Sale.—On March 3 the seven issues of
5% 1 10 year (serial) street-improvement bonds aggregating
$46,500 were awarded to the Farmers’ National Bank of
Salem at 101*25, Following are the bids :

Farmers' Nat. Bank, Salem ..$47,081 26 |[W . J. Havea & Sons, Cleve...$46,966 00
Seasongood & Mayer, Cincln. 47,010 60 | Denison, Prior k Co., Cleve.. 46,883 00

ft. Kleybolte & Co.. CinclIn... 46,981 60 IState Sav. Bank (for $32,600) 82,742 00

Spltzer & Co., Toledo..ooee..... 46,978 00 IAstryS McMillan (for $1,500) 1,610 00

For description of bonds see Chronicle March 3, p. 443.
Spartansburg, S. C.—Bond Sale.—It is stated that the $50,-
000 30-year street-improvement bonds mentioned in the

INVESTM ENTS.
N. W. HARRIS & CO,,

City of Minneapolis, Minn,

TO WHOM IT MAY CONCERN:

Notice is hereby given that pursuant to resolution
dnly adopted by the City Council of the Cityof Min-
neapolis, on the 13th day of December, A. D. 1901,
the said City of Minneapolis will, on the Brat day
of April, A. D. 190)4. exercise its right and op-
tion to pay, and will pay, all those certain outstand-
ing bonds of the City of Minneapolis, Issued and
sold pursuantto a resolution adopted by the City
Connell on February 15,1882, approved February 20,
1SS2,to the amountof $366,000, numbered consecu-
tively from 604 to 909, both Nos, Inclusive, bear-
ing date April 1, 188'2. Indenominationsof $1,000
each,bearing interest at 4J6 per cent per annum, and
payable atthe option of the City of Minneapolis at
anytime alter 20 years and not longer than
30 years from the date of their issue, which
said bonds are hereby called in, and the holders
thereof are hereby notified and required to present
the said bonds for payment to the United States
Mortgage & Trust Co., 59 Cedar Street, in the City of
New York, N. Y.(on the said 1st day of April, A. D.
1902, at which time said bondsand each thereof will
cease to bear interest.

JOSHUA ROGERS,
mCity Comptroller.

MASON, LEWIS & CO.

BANKERS,

CHICAGO,
tfCBadnock Bailding,

MUNICIPAL

RAILROAD
CORPORATION

Choice Issues.
Street Railway and (Jag Companies.

LIST ON APPLICATION.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
15 Wall Street, New York,

STATE, CITY & RAILROAD BONDS.

BOSTON,
60 Devonshire St,

BONDS.

INVESTMENT BONDS.

8END FOR LIST.

DENISON, PRIOR & CO.

CLEVELAND, BOSTON.

AUSTIN, TEXAS.

HOLDERS OP
AUSTIN, TEXAS, BONDS

WILL PLEASE FORWARD DIRECT
TO THE AUSTIN NATIONAL BANK,,
WHERE NEW REFUNDING BONDS
NOW ARE.

ARRANGEMENTS AT THE ABOVE
BANK COMPLETE FOR REFUNDING.

H. P. HILLIARD,
City Treasurer.

NEW LOAN.

0ITY OF PITTSBURG, PA,

TAX-EXEMPT
SCHOOL DISTRICT 4s,
Maturing 1938.

E. D, SHEPARD & CO.,

Tt ". ST

NEW*YORK.

_ . >Bankers,;gy.
31 NASSAU STREET,?-

BOND CALL.

Notice la hereby given that $85,000 Coryell County
Court House Bonds, dated April 10th, 1897, subject
to call after five (5) years from date, are hereby
called, and the same, with interest, will be paid at
the Seaboard National Bank, April 10th,of this year.

W.B. WORTHAM, 2d Vice-President
First National Bank of Austin,
Agent for Company.

MUNICIPAL

AND

Public Service Corporation
BONDS.
E. H. ROLLINS & SONS

BOSTON.

Denver. San Franelteo.

BANKERS,
31 NASSAU ST., NEW YORK.
CHICAGO. BOSTON.

Real exclusively in Municipal,
Railroad and other bonds adapted
for trust funds and savings.

IBSUS TBAVELEBN LETTEBS OS CBXDIT
AVAILABLE INALL PABTS OS THE WOULD.

Quotations furnished for purchase, sale or exchange.

Perry, Coffin & Burr,
INVESTMENT BONDS,

60 State Street,

BOSTON.

MecDonald, McCoy & Qo,
MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

F.R. FULTON & CO,,

M unicipal B onds,
171 LA SALLE STREET,

__ CHICAGO.

C. D. KNAPP, JR., & CO,,

BANKERS and
Dealers in Investment Securities,

31 Nassau Street.
NEW YORK CITY.

153 La Salle Street,
CHICAGO.

Outside Securities aSpecialty

DAVID PFEIFFER, 18 Wall St.
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Chronicle February 15 have been sold to Rudolph Kley-
bolte & Co., Cincinnati, at 102 25.

Slftt,siumi County (P. 0. Jamestown), N. Dak.—Rond
Sale.- Ou March 3 the $20,000.4# 20-year refunding bonds
were awarded io Thorapaon, Tenney & Crawford Co., Chi-
cago at 10(>'53 and accrued interest Following are the bids:
czilms 2Co., Chicago..-.. ,&m
.................... *20,100 Stoddar Nyo &Co., MIim’liH..) ~10810
Chas. KldderACo Chicago... ,085I

For descrlptlon of bonds see Chronicle March 1. p. 495.

Terre Haute, Ind.—Bond Sale.—On February 26 the $39,-
000 4% 10-20-year (optional) Ohio Street judgment bonds,
dated March 1,1902, were awarded to The Lamprecht Bros.
Co Cleveland, at 10547 and blank bonds. Following are

NPreéLtlBros Co. Cleve *41,183 80 Kleybolte &Co.. CtnolnW *40,600 00

bell & Co, . 41055 80 Son, Ten e
A Mayer, |uen 40,000 71 er y & 40,248 00
Blodge Merritt &Co,. :800 80 T B Potter Chlca 40227 00
Hayes A Sons, C eve 40 858 00 Denlson Prior A C0..Cjcve., 40,197 30
S A 'Kean. Chicago.............. '14005750 W. R.Todd SCo.. Clncmnan 39,826 00

These are tbe same bonds awarded on December 28 to
Trowbridge & Niver Co., Chicago, but the ordinance under
which the bonds were then ordered issued was subsequently
repealed and a new one passed under which the above sale
was made. Bonds were described in the Chronicle Feb. 22,
p. 444.

Thomaston, Ga.—Bond Sale.—On March 4 the $10,000 5%
gold bonds described in the Chronicle March 1 were award-
ed to the Upson Banking & Trust Co. of Thomaston at

105*28 Following are the bids :
son B. &Tr. Co., Thocnaston 10528 Lamprecht Bros. Co Cleve...... 04-28
Hayes A Sous CI ...... 10528 M % e & Karisas Clty... 03"25
Robllnson Humphri CO"105-16 Potter, Chicago,............. 10307

Toledo, Ohio—Bonds Authorized.—The Common Council
has authorized tbe issuance of $17,850 46 4% Summit Avenue
improvement bonds.

Bond Sale,—The Sinking Fund Trustees have taken an
issue of $36,000 fire-department bonds as an investment.

Topeka, Kan.—Rond Sale.—On March 8 the $65,(00 5%
1-10-year (serial) improvement bonds described in the Chron-
icte last week were awarded to the State Savings Bank of
Topeka at 102*018. Following are the bids:

State Sav _Bank fg du J[Zg ....... .102-00 1Ge0. P. BrocK........cccccveeveeninennen. 101-00
Spitzer A Co., Toledo (plus *10).101-25 |

INVESTMENTS.
Geo. D. Cook Company,

INVESTMENT SECURITIES,
Counselman Building, 238 La Salle St.,

CHICAGO.
Broad Exchange Building, 25 Broad St-, +8,000.
NEW YORK. *7'000... Julyl 1900
Mexican Government and State Bonds. %880 """" July 1,1007
*7,000.
*8,000...

USRBERATIBN 10

Netting from 3% to 3%always on hand.

DUKE M. FARSON &CO.

New Heatli 9
cluded in_mor

Price to net,

IHE CHRONICLE.

INVESTMENTS.
890,000

MARION LIGHT & HEATING CO-
5% First Mortgage Bonds.
TOTAL ISSUE, *150,000.

Net earnings. %?5600 on Electric LI%
ant, recently put In peratlon in-

City of Marl % S?nd Populatlon 22,000.
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Union County, Ohio.—Bond Sale.—On March 1 $14,000 5%
ditch bonds were awarded to W. J. Hayes & Sons, Cleve-
land, at 104*50. Following are the bids :

W. J. Hayes A Sons. Clove.. *14010 oo i U Kleybolte A Co.. OIncln.. ..*14,386 QD
Lamprecht Bros, Co., Cleve l? s Hrk of Marysville,. 1437201
PRI ClE T (el R Tt
Hoasoh oo Mayor, Cﬁ\ 14328 fﬁ ..... g £o., Mu rys ,22020
New 1stNat. B k, Columbus.. 14,400 QDI Columbus Sav. A Trust Co... 14,200 00

Securities are in denomination of $500, dated March 1,
1902. Principal will mature $1,000 each six months from
Sept. 1, 1902, to March 1, 1909, inclusive.

Waterloo (lowa) Independent School District.—Bond
Election.—On March 10 this district will vote on the question
of issuing $7,500 4% bonds for the completion of thenew high-
school building. Ira Rodamar is Secretary of the district.

Waukesha County (P. O. Waukesha), Wis.—Bond Sale.—
On March 1 the $100,000 3'65£ insane-asylum bonds were
awarded to the Waukesha National Bank at 102*70. Fol-

lowing are the bids:
b

Wauke a Nﬁtlonal Be}]n ........ 102-70 IN. W. Harr&sA Co.. Chl(ia% ...... 101'BI

Marsgrr]1 Lewis A Co..Ch aa%o l102 8;55 II\S,\(/eason a? Oes%\ Soa X Cle ela?rﬁ 1101-‘7‘8
Wi i - Vi
R. Klevbolte ACo .Cinc ? T 1 g ........... 80* 88
Minn. Loan A Trust Co............. 10P076 | C H Coffln Chlcago ..................

For full description of bonds see Chronicle Feb. 22, p. 445.

West Des Moines (lowa) School District.—Bond Elec-
tion.—An election will be held March 10 to vote on the
guestion of issuing $140,000 bonds.

West Homestead, Pa.—Bids Rejected.—The Council on
February 27 rejected all bids received for the $50,000 4%
bonds described in the Chronicie February 8.

Wilbur, Wash.—Bond Offering.—Bids will be received at
any time within the month by H. S. Bassett, Mayor, for
$11,950 5% water bonds to mature on or before twenty years
after date. Securities are in denomination of $500 except on©
bond which will be for $450. Interest will be payable semi-
annually in January and July at the office of the Town
Treasurer.

Woodlynne. N. 3.—Bond Sale.—This borough has sold an
issue of $10,000 5% 30-year gold coupon sewer and paving
bonds to F. T. Fisher at 101*50.

Yazoo-Mississippi Leyee District.—Bonds Authorized.—
The Levee Board has been authorized by the Legislature to
issue $1,250,000 bonds.

INVESTMENTS.

WE OFFER. TO YIELD ABOUT 5*.

8300,000

(Total Issue, $1,000,000)

Butte Electric & Power Go*

.July 1, 1909 Butte, Mont.,

Jan. 1, 1910

Jan. 11911
Jduly 11911
*8.000. Jan 11912

5 per cen 1st Mortgage Sinking Fas*

Gold Bonds.
Denomination, $1,000. Maturing 1to 80 years.

Rudolph Kleybolte & Co.

i NASSAU ST., NEW YORK CITY.

J. F. WILD & CO., Bankers,

115 Dearborn St., CHICAGO.
8end for our Investment Circulars.

Indianapolis, Ind.

SEND FOR LIST

BATH (N. Y.)
5% BOMBS
A SPECIALTY. COMPANY T BoNDs,
EDW. C. JONES & CO., 1st Mort. Sinking Fund Gold 52%Bonds. @FARSON, LEACH & CO.,
HKW YORK, 1 NASSAU STREET Due 1025. CHICAGO. NEW YORK.

PHILADELPHIA,

t\ b7potter,

MUNICIPAL and
CORPORATION BONDS,

172 Washington Street,

112 SO. FOURTH STREET

CHICAGO, - - ILLS.
LIST ON APPLICATION.
T1 Broadway,
VICKERS & PHELPS, Y
15 Wall Street, . New York.

INVESTMENT BROKERS,
HIGHEST GRADE RAILROAD

C. H WHITE & CO.,

BANKERS.

% ZKxuoltl SScnA&zx S <Fo.t

Redeemable at 110 after 1910.

Net earnings equal to three times its in-
terest charges. Particulars on application.
We offer a limited amount to net

Seasongood & M ayer,
CINCINNATI, OHIO.
HIGH GRADE
MLMICIPAL AMD OTHER

BONDS.

LIST ON APPLICATION.

MUNICIPAL BONDS.
E. C. STANWOOD s» Co..

- Mew York

_ B OM I) . IBotuTs, BANKERS,
We own and offer BORDEN BLOCK 121 Devonshire Street*
BOSTON.
SOCORRO$ COUNTY. N. M Chicago, VUinols® o
Funding 5s, due A0-30 T’ears.. K TEXAS BONDS A' GI BeCker & CO-,
Descriptive Circular Upon Application. Approved by the Attorney General. [INOORPORATID]

This Issue of bonds offered at par and Int.

HARRY B. POWELL < CO.,
Woodstock, Vermont.

TROWBRIDGE & NIVER CO,
First National Bank Building, Chicago.

COMMERCIAL, PAPER,
8.W. Cor. Monroe ft La Balle Sts., Chicago.
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Financial.

TaAMStIISSION ROPE

CORDAGE
SPECIALTIES.

THE AMERICAN

MANUFACTURING
COMPANYV,
ffKW YORK.

29

Sowm

WJLLL HTHKHT,

THE GRAND PR1X

WAS AWABDSD AT THi PAHIS 1A POSITION TO
WHITING'S STANDARD PAPERS.

They are the only American papers which have
ever received this—the highest honor that can be
conferred, it means they are the most perfect
made. Insist on having them for your flne corres
gondence and your office stationery. Areyon using
W hiting's Ledger Papers in you Blank-Book
Samples and booklet free.

WHITING PAPER COMPANY,

HOLYOKE. MASS.,

And 150 Duane Street, New Y ork,

M. G. HAHN, BONDS,

Broker in Investment Securities,
10 WALL STREET NEW YORK,

ILXischaucmiB.

DTg/white &~coG

Engineers, Contractors,

29 BROADWAY, N. Y.
Investigations and Reports on
Electric Railway, Gas, Electric
Light, and Power Transmission
Properties for Financial Insti-
tutions and Investors,

lleetric Railways, Electric Light and
Electric Power Plants Financed

Designed and Built.
LONDON CORRESPONDENTS:
J. G. WHITE <t CO., Limited.
22 a College Hill, Cannon Street,

HASKINS & SELLS,
Certified Public Accountants,

30 BROAD ST., NEW YORK.

204 Dearborn St, 30 Coleman St.,
CHICAGO, ILL. LONDON, E, C,

WM. FRANKLIN HALL,
Accountant,

Exchange |
53 State \Street* BOSTON, MASS,

Books audited. Examinations and investiga-
tions conducted with the utmost
eare and efficiency.

JAMES PARK,

Public Accountant and Auditor,

52 Broadway, - New York.

Patterson, Teele & Dennis,
CERTIFIED PUBLIC ACCOUNTANTS,
30 Broad Street, - - New York.

THF rHBONICLE

Financial

SECURE BANK VAULTS.

GENUINE
Wla.n KI>CHROME STEEL AND IROf

ttoand ttad Flat Bars and 6-ply Platan and Angle,
FOR SAFES, VAULTS, *o.
naiinot be Sawed, Oat, or drilled, and positively
Burglar Proof.

I 1l KckH1 K HTKKL WiMtHA

Kem 4v*. Keap and Hooper Ht»,,
S”* Wan*r«rs Inthe n.S.  HBiioh I.VN. H,\

CLINTON GILBERT,
2 W all Street, New York.

BANK AND TRUST CO. STOCKS

INVKgTMeNT NECUHITIRK.

NOW READY.

HAND-BOOK
OF

Railroad Securities.

(Issued Semi-Annually by the Publishers of the

Commercial & Financial Chronicle.)

JANUARY EDITION.

CONTENTS:

Railroad Securities.—Statement showing
outstanding Stocks and Bonds and also the
Inoome for a series of years past, as well as
the amount applicable to interest charges, of
Railroads whose securities are commonly
sold in the markets of New York, Boston,
Philadelphia and Baltimore.

Highest and Lowest Prices—

NEW YORK-—Railroad and Miscellaneous
Bonds and Stocks. Monthly for 1900 and
1901.

PHILADELPHIA — Railroad and Miscel-
laneous Bonds and Stocks. Monthly for
year ending December 31,1901.

BOSTON—Railroad and Miscellaneous Bonds

and Stocks. Monthly for year ending
December 31,1901.
Yearly Range of Prices with Pates—

Yearly Range of Aotive Stocks—Date of
highest and lowest prices made in the years
1898, 1899, 1900 and 1901, in New York,
Boston and Philadelphia.

Dividends.—Dividends on Railroad Stocks
sold at the Exchanges In New York, Bos-
ton, Philadelphia and Baltimore, paid dur-
ing each of the years 1895 to 1901, in-

clusive.

Dividends on Leading Industrial Stocks dur-
ing each of the years 1895 to 1901, in-
clusive.

TERMS.
Price ot Single Copies -
To Subscribers of the Chronicle,

$1 00
75

Vo Bankers and Brokers In quantities, with then
aards lettered in gilt on the cover, at speoial rates.

WILLIAM B. DANA COMPANY,
Pine Street, Cor, Pearl Street, New Yorh.

[Vol. I.XXIV,

lumirance.

OFFICE OF THE

ATLANTIC MUTUAL
INSURANCE CO.

New York, January 21st, 1902.

The Trustees, in conformity with the Charter
of the Company, submit the following state-
ment of its affairs on the 31st tf December,
1901:
lremlumson Marine Risks from

1st January, 1901, 1031stDe-

cember, 1901.........
Premiums on Policies not

marked off 1st January, 1901.

$3 604,917 63
699,323 61

Total Marine Premiums............. $4 304.241 24

Premiums marked off from 1st
January, 1901, to 31st Decem-

ber, 1901.....ccccciiiiiiiiiiiieee $3 512,389 71

interest received
during the year,
Rent received
daring the year,
less Taxes.........

,$275,102 19

54,889 85
$329,992 04

Losses paid during
the year which
were estimated
in 1900 andpre-
vious \ears___
occurred and
were estimated
and paidin 1901 1,458,859 48

$398,184 81

$1,857,044 29

Less salvages 112,031 98
Re-insurances 85,617 65
$197,649 63

Returns of Premi-
ums & Expenses. $430,511 52

$1,659,394 66

The Company has the follow-
ing Assets, viz.:

United States and State of New
York Stock, City, Bank and
other MocKsS.....ocoviiiiiieiieees

Loans lecured by Stocks and
speci i deposits in Banks and
TrustCom "any

Real Estate ear.
Wall A William
Streets, cost.-. $ 1,017,000 00

Paid toward erec-
tion of new build-
inv....

Orher Rea 1l Estate
an>i claims due
theCcmpany—

$5,403,824 00

1,291,236 62

1,547,000 00

75,030 00
2,639,000 00

Premium Notes and Bills Re-
ceivable. ...
Cash in the hands of European
bankers to pay losses under
policies payable in foreign
COUNTIIeS. oot e .
Cashin Bank........cccceoiiiinns .

1,159,385 19

253,193 27
225,71012

Amount, $10,972,349 20

Six p?r centinterest on the outstanding cer-
tificates of profits will be paid to the holders
thereof, or their legal representatives, on and
alter Tuesday, the fourth of Fetmiary next.

Tne outstanding certificates of the issue of
1896 will he redeemed and paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the fourth of February next,
from which date all interestthereon will cease.
The certitleates to be produced atthe time of
payment and canceled.

A dividend or Forty per cent is declared on
the net earned premiums of the Company for
the year ending 31st,December,.901, for which
certificates will be issued on and alter Tues-
day, the sixth of May next.

By order of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES:

Gustav Amsinelt, Francis H, Leggett,
Francis M, Bacon, Leantler N. Lovell,
Vernon H. Brown, Lewis Cass Ledyaid,
Waldron P. Brown, Charles il Marshall,
William B Boulton, George 11. Many,
Joseph H, Chapman, Levi P. Morion,
George C. Clark, W.H, H Moore,
James G.DeForest, Frederic A. Parsons,
William E. Dodge, Henry Parish,
(‘<»uelius Eldert, George w Guimard,
E .vald Heitnnmn, A. A Raven,
Clement A. Griscom, John L. Hiker,
neon W. Hard, Dongins Rebiuseti,
John i> Hewlett, Gustav H, Schwab,
Charles D. Leverioh, William 0. Sturges.
A A.RAVEN Presid+nt.
F. A PARS >NS, Vi.-,- Pres i.
CORNELIUS EI,DEBT, ,0 Cfee-fv,.*.
THKO. P JOHNSON, vf "i.v
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