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(3LEA RINGS—FOR FEBR GARY 1902 AND 1901.
A L S O  S IN C E  J A N U A R Y  1 1902 A N D  1901.

New York,.... 
Philadelphia.
Pittsburg......
Baltimore.....
Buffalo.........
Albany.........Washington..
Rochester....
8cr nton......
Syracuse.......Wilmington..
Binghamton..
Greensburg..
Chester.........
Frederick......

Total Middle
Boston..........
Providence... 
'Hartford .... 
New Haven... Worcester.... 
8pringfleld....
Portland.......
Fall River....
Lowell...........New Bedford
Holyoke.......

Total N. Eng
Chicago.........
Cincinnati....
Cleveland.....
Detroit.........
Milwaukee.... 
Columbus —  
Indianapolis.
Peoria..........
Toledo..........
Grand Rapids. 
Dayton.... 
Evansville
Akron......
Springfield,111. 
Lexington 
Youngstown.. 
Kalamazoo.... 
Rockford. 
Canton.... 
Springfield, O. 
Bloomington. 
Quincy— ....
Mansfield......
Jacksonville. 11 Jackson. Mich 
Ann Arbor.... 

Tot.M.West
San Francisco Los Angeles.. 
Salt Lake City
Seattle.........
Portland.......
8pokane.......
Tacoma.........
Helena..........
Fargo............
Sioux Falls...

Total Pacific 
Kansas City.. 
Minneapolis..
Omaha..........
■St. Paul........
St. Joseph....Denver.........
Des Moines... 
Sioux City....
Topeka..... .
Davenport,... 
Wichita.. ... 
Colorado Sp’gs 
Fremont.

Tol. oth’r W
8t. Louis.......
New Orleans. 
Lonlsvilie....
Houston.......Galveston .... 
Richmond....Savannah.....
Memphis......
Atlanta.. .....
Nashville......Norfolk........
Augusta ... 
Fort Worth.. 
Birmingham.. 
Little Rook..Macon...........
Knoxville.... 
Chattanooga.. 
Jacksonville.. 

Total South 
Total all. 

Outside N. Y 
Montreal. 
Toronto... 
Winnipeg 
Halifax... Hamilton 
Vancouver...
St. John .....
Victoria..... 
Tot, Canada.

5,348,969 976 
409,898,047 
147,708,266 
86,901,879 
21,371,206 
11,273,577 
13,448,^93 

0,8u9,345 
5,619,067 
6,103,723 
4,046,701 
1,236,100 
1,344,469 
1,148,388 

483,299

February.

1902. 1901. P .C t.

5,628,694,621 
389,440,210 
161,079,671 

84,605,096 
20,614,9U0 
11,270,857 
11,706,684 

8,334,76b 
4,672,07b 
4,459,201 
3,805,331 
1,771,700 
1,206,335 
1,115,437 

480.093
,067,699,866
532,238,917

23.978,100
10,287,652

6,362,159
7,204,671
5,807,057
6,087,405
4,730,346
2,341,774
1,926,629
1,300,903

0,318,216,815
502,034,283

20,131,500
9,039,231
5,775,87
5,010,347
6,340,424
4,648,111
8,076,413
2,121,749
1,722,313
1,284,016

003,285,513
020.987,881

70.026.200 
49, 40,582 
32,295,^60 
22,402,911
26.962.200 
18,207,639 
13,768 010 
10,20y,3 76

5,485,144
5,078,361
3,485,056
2.360.100 
2,230,523
2.198.100 
2,266,216 
1.731,720 
1,431,483 
2,382.142 
1,306,494 
1,477,011 
1.264,900

830,334
039,908
041,377
299,940

900,238,627 
88.515,361 
17 089,900 
12,121,527 
11,094,499 
10,101.687 

5,098,378 
4,207,933 
2,104,908 
1,039,111 

919,157
163,092.301 

73,6 8,749 
44,587,062 
25,675,020 
19,617,996 
18,444,443 
10,104,104 
6,932,394 
5,995,687 
6,416,162 
4,652,078 
2,007,013 
2,675,000 

704,230

- A 0  
+ 6-1 
- 2-2 
•4-2*7 
+4*2 

4- 0*02 
1-14*9 
fl7*0  
4-18*1 
4-14*6 
4-4*9 

—30*2 
+4*7 
4-2*6 
4-0 7

T w o M on th s .
1902,

12,278,433,68- 
919,189,046 
346,287,044 
104,173,442 

47,900,70? 
29,874,70C 
27,718,098 
21,460,77r 
12,188 79b 
11,747,028 

9,O14,0>8 
2,944,300 
3,050,645 
2,689.007 
1.303.538

13.084,709,898 
849..'02 307 
819 020,768 
187,5 J2,060 

40,200,f 80 
20,774,189 
24,719,346 
19,397,780 
11,062,934 
10,2 3 ,9 18 
8,241,294 
3,894,600 
2,710,842 
2,707,201 
1,239,700

-4 *0  
f8*0 

- 0*6 
+ 13  6 
- 10*2 

+28*4 
8-9*7 
+8*4 

654*1 
f-10‘4 
+ ll*b  
+3*5

660,770,88a 
513,058,29 

77,616,000 
61,355,473 
84,211,80 
26,120,464 
23,440,200 
13,070,439 

9,405,37b 
8,390.999 
4,8:52.178 
4,234,40b 
3,285,212 
2,184,400 
2,044,031 
1,972.394 
1,453,204 
1,370,75?. 
1,257,913 
1,215,47? 
1,838,701 
1,246,00c 
1,160,00' 

231,228 
012,490 
620,34b 
272.958

13,907,337,68r 
1,179,792,787 

61,372,600 
24,*29,888 
14,321,106 
14,900,28? 
18,460,181 
12,490,200 

9,784,241 
5,117,433 
4,350 83? 
3,188,746

+0*4 
+210 
+ 1*8 
-4*3  
- 6*0 

-1 0  8 
610*7 

+30*7 
1-35*7 
621*0 
+-12*4 
+ 1 9 0  
+ 0*1 
+7*9 
+9*1 

+11*6 
+60 
+20*3 
6-13*8 
600*0 
+ 2*1 

+ 1 8 6  
■67*1 

+203* 
+ 4  6 

+23*8 
69*0

786,891 402 
79,367,050 
12,805,640 
10,978,982 
8,180,776 
7,355,006 
8,018,232 
4,844,131 
2,870,011 
1,640,268 

048,210

+16*8 
+ 11*6 
+ 38  6 
+10*4 
+35*0 
+38*4 
+67*7 

- 1*8 
- 2 4 8  
+0*4 

+41 8

227,110,030 
190,830,117 
53,175,164 
80,587,239 
22.499,2 50 
15,308,uOO 
15,400,517 
11,604 479
11.922.000
9.083.800
0. 544.010 
6,514,942 
4,677,904 
4,52 4,408 
4 562,004 
8,340,836 
2 ,9 18,000 
2,824,870
1.084.801
1, *18,584 

406,005,234
8 303,711,477 
8.014.741,501

74.901.000 
54,128,012 
10,067,021

0,088,868 
8,»71.271 
8,230,007 
2,015,888 
1,086,187 

167,020,818 
\W~ T a b l e  C l e a r i n g *

181,801,092 
68,013,024 
34,720,641 
23,284,45a 
17,075,00* 
16,608,468 
17,766,05 

5 ,070 ,200  
4,009,770 
4,0OO,3fiO 
8,700,641 
2,130,880 
5,037 85^ 

693,991
194,802,034 
159,055,037 

40.020.202 
37,089,120 
10,920,004 
14,322,000 
14,084,917 
17,372,890 
12,065,141 

9,151,846 
0,203,046 
5,271,56? 
6,9^0,422 
4,580,889 
8,948,13} 
2,00*,033 
2,967.000 
2,385,888 
1,804,240 
1,192.6iU

80^031,809 
8,808,705,016 
2,740,111.000 

61,188,62 
41,010,108 

7 ,i5 8 ,W  
0,110,217 
2,922,004 
2 ,074 ,180 
2,748,760 
2,181,891 

1 10.870.612

+15*8
+24*8
+28*4
+9*8

+10*4
+18*5

-9*0
+22*3
+•2̂ *4
4-17*7
+ 20*0
+3b*0
-40 *9
4-28*8
+10*b 
+ 20*0 

+8*5 
-1 *5  

+82*0

+9*3
-38*2 
- 6*8 
+ 0*1 
+5*4 
4-4*0 

-22*7 
—0*8 

4-14*8 
+26*6 
—  1*5 
>-20 0 
+ 2-0 

+ 86  7
+  10*7 
+ 0 0  

4-10*0 
+40 6 
+ a » o  
r4O*0 
+ 0 8  
4-8*6 

4-207 
4-0*8 

-11*7
4-84 8

1,348,070,270 
1,856,041,77b 

109,478,850 
111,200,040 
100,878,75 

55,116,094 
50 018,200 
41,421,019 
25,03^,^70 
22.275,505 
13,042.901 
1 L,580,854 

8,053,990 
5,262,400 
4,926 122 
4,754,91b 
4,840,526 
4 ,U 6 .4 i2  
2,906,827 
4,033,004 
8,018,27b 
8.008,791 
2,434,163 
1,730,11/ 
1.430,785 
1,448,513 

741,01-

1901.

14,538,399,633
1,104,789.410

58,699,700
21,857,558
18,794,017
11,104,220
11,880,740
10,380,539
7,110,739
4,814,937
4,23L,301
8,071.450

2,017,649.339
194,080,144

86,872,20?
27,334,176
23,572,000
21,047,478
11,703,942

0,882,77*
5,040,092
3,588,905
2,003,914

334,076,406 
108,776,010 
105,100,092 

56.927,440 
48,218,670 
41,032.148 
37,808,067 
16,080,181 
12,852,840 
11,080.2 i3 
10,112,921 

6,301,208 
0,814,160 
1 021,182

b y  T e l e g r a p h  on  p a g e

512,280,868 
428,757,885 
127,103,890 
80,493,80'' 
40.717.O5G 
33,376.500 
30,175,960 
27,993,320 
2 *(,2 44,922 
22,004,090 
16,3 >7,90b 
12,078,112 
11,643,713 
11,290,041 

9,749,178 
8,207,625 
0.271,000
6.079.000
4.888.94.0 
3,3 '*1,850

9 16 037,790 
19,089,407,77 
6,760.909.08* 

151,890,541 
118,089.539 

24,431,002 
15,123,070 
7,003,634 
7,075,523 
0,168,280 
4,708,068 

834.781,007
50 1 1 ,

1,311,750,010 
1,132,115,210 

166,733,700 
107,032,750 

78,273.372 
53,009,975 
43,993,300 
31,137,423 
19,533,944 
18,483,9u3 
11,*97,319 
9,584,085 
7,472,601 
4,390,100 
4,241.310 
4,570.024 
2,960,0 73 
8,808,481 
2,50.^244 
2,53 >,0*2 
2,844,838 
2,330,094 
2.4'»7,701 

472,510 
1.371,92b 
1,178,959 

010,051

P .O t.

-4 * 8  
+1*3 
+4*0 

f  10 9
+ 3  8 

+34*1 
+18*7 
+ 20*8 
+ 37  5 
+ 6*8 
+2*9 
+3*0
+2*4 

+19*7 
4-1*8 
+3*9 

+28*9 
+ 2*8 

+ 21*8 
+ 3 3 0  
+28*2 
+20*5 
+13*4 
+ 20*8 
+7"H 

+19*0 
+10-2 

+3*9 
+04*0 

+8*3 
+18*5 
+56*3 

+5*9 
+81*2 
+ 1*1 

+266* 
+ 4  3 

+22*9 
f 2  <*3

l , 1720,75J,841
170.310,828

26,171,770
24,480,555

•17,372,005
10,991,970

7,906,781
9,845,820
0,868,407
3,076,142ft
1,609,017

283,591,434 
134,104,214 

82,009,2S8 
51,941,790 
39,917,462 
33,161,949 
37,880,140 
12,863,091 
10,035,843 
9,404,707 
7,863,987 
4 2J7,430 
9,090,715 
1,197,533

434.348.801
333,375,312
103,739,646

77,871,411
85,889,554
32,703,600
31.939,140
88,047,79*
29,404,242
20,203,054
18,305,727
12,244,520
11,413,010
12,690,786
8.543.027 
5,813,217 
0,391,000 
5,2-47,799 
3,801,184 
2,415,197

795,666,029
19.084,600,200
6,059,790,80*

122,214,400
90,245.884
10,781,742
14,209,430

0,000,770
0,0*8,978
5.885.028 
6,439,0-8

270,416,820

+17*2 
+ 1 4  0 
+41*7 
+ 11*6 
+85*7 
+23*9 
+ 4 8 * 0  

-4-0*4 
-26*0  
+10*4 
+34*7
+17*8 
+  32 1 
4-28*1 
+9*0 
+ 8*2 

+28*8 
- 0*0 

+10*9
- -23*1
- -28‘7 
--28*8 
--49*8 
-29*7 
+36*4
+17*9 
+26*2 
+  10*9 

+3*4
+31*2 

+ 2*0 
+13*8 
-27*9 
-4 * 0  

+13*4 
+  15*0 

-1 *4  
+ 1*2 

-10*4  
+ 1 4  1 
+41*2 

-1*9 
+ 10*8 
+ 12-2 
+80*6 
+16*0 

- 0*8 
+11*4 
+ 21*2 
+ 2 3  0 
+45*0

ttt
+ 17  1 

+6*4 
—i3  4 
+22*4

CLEARINGS— WEEK ENDING MARCH 1 1902._____  A L S O  S A M E  W E E K  1901, 1900, 1899.
Week, endi/ng M arch  l

OlearbngB a t— 1902. 1901. 1902. 1900. 1899.
, $ $ P .  Cent. * 8New York............. 1.480.914,003 1,892 310,768 -+0*4 1,080 786 849 1,392,090 599Philadelphia.......... 110,461 932 117.781 788 -1 1 104.083. IBS 111 480.603Pittsburg............... U  088 479 45.129 720 -1*1 80,071.878 42.050 009Baltimore.............. 21.0 3 847 24,289 460 —11*1 25.401 069 38 808 763

Buffalo.................. 6 061,824 4.710 081 •4-7*2 4,791 040 4.458.295Washington........... 3,496.214 3,111 400 +12*3 2 688,852 2 535 478
Albany................... 2,8*7.402 2,989,210 -8*1 2 389,449 2,160,000
Rochester.............. 2,952 208 2 221 857 + 8 2  6 2 319 701 2 330 107
Syracuse................ 1,121 687 1,520.0/7 —20 6 941,041 1,501488Scranton................ 1,468,499 1,441,811 +11*8 1,801 »,* 17 1,207,454Wilmington........... 997.147 1,043 737 - 4  4 992 329 876015
Binghamton........... 276,400 479 000 —42*6 872 900 450 700
;hester................. 287 021 871.083 —34*0 848 498 250,000Greensburg ........... 419,637 803,817 +38*2 875.000 205,000Wheeling. W. Va... 716 591 686 800 +4*4
Wilkes Barre......... 862.301 Not inolude d in tot al.

Total Middle....... 1,083,280,740 1,698.361 940 +5*8 1,198 033,0c 4 1,001.193,120
Boston................. . 138,074,200 132 461.112 +4*2 132,267,686 143 029 800
Providence............... 7 495 700 7,468 400 +0*6 6,802.800 0 029 700Hartford................... . 2,888.051 2,320 059 +24*6 2.943 ( 95 2863.370New Haven............... 1,686,029 1,487,837 +10*8 1,809.082 1 054 358Springfield.................. 1,490,338 1.879,888 4  8'5 1,399,110 1 849 751Worcester............... 1,436.220 1,880 810 +4*0 1,206 90* 1.059.148
Portland..................... 1,202,156 1,53 .388 176 1,002,819 1,470 222
Fall River................... 1,151,726 085 934 +07*9 1,172,842 1,040,020
Lowell................... 510 007 548 318 -6*8 013 19i 078 044
New Bedford... . . . . 423,437 411,063 4-29*4 492,637 757.124
Holvoke. . . . . . . . . . . . . 409.781 323 447 + 2 6  0 353 426 400,000

Total New Eng... 150,737.770 149,937.891 + 4 ’5 139 172 496 102 038 149
Chicago........................ 183 067.884 158,047,997 + 1 9  0 146.732 42* 107.200 230
Cincinnati............... 20,922.050 2L424 000 28*4 10.078 700 18.988,250
Detroit......................... 9 483,038 9 041,339 - r e 7.067 148 7.092563Cleveland................... 13.380 091 14.265 795 -0*1 11 847 330 10 224.788Milwaukee................. 7,8 0.858 0 243 880 +17*1 0.045 273 5,518.672Columbns,... .......... 5 911 700 0,388.100 -7*6 6 803 5 -0 6.096 200
Indianapolis.............. 4 7b4 4*3 3,6.6,189 +23*8 2.78 9 605 2 704 988
Peoria.......................... 8,870 698 2,742.855 +41*1 1 918 426 2 031.886
Toledo......................... 2 008.001 2.398 013 -18*8 2 878 2 i5 2 504 498
Grand Rapids........... 1831.407 1 204 285 +10*6 1,104 084 1,040,509
Dayton ...................... 1,131,704 641 859 +20*2 1,103 247 899 802
Evansville................. 007,075 74 2 082 -10*1 914 302 048,079
Youngstown......... 407 321 295.771 + 5 8  2 548 281 437.116
Springfield, 111.......... 560 308 512 983 4-10*6 445 407 485 201
Lexington................. 692 631 549,462 +23*0 5 2 i  *47 889 008
Akron......................... 550 800 481,000 +15*8 512 500 350 000
Kalamazoo................. 402.000 377 654 +0*8 406.601 289 618
Rockford.................... 348 248 266,041 +30*8 287 623 238 069
Springfield, Ohio... 874.203 327,383 +14*4 850 904 848.327
Canton............. . 1,177.630 303,023 +224*4 261.931 804.301
J aoksonvllle, 111. . . . 199 3-8 229 209 -13*1 130,095 120,000
Ouincv................. . 327,083 377.949 -13*4 326.000
Bloomington.......... 090,282 686.946 +29*b 890.021
Jackaop , .......... . 160.000 110,000 430*4
Ann Arhoy.,.............. 97 081 74,578 +30*1
Mansfield............. 169,729 0u,OOO +100*2 50,000

Tot. Mid. W est’n. 259.144,110 227,170.155 +14*1 209 230.010 832 772.496
San Franoisoo....... 24,515 147 24 126 204 +1*6 80.874 537 81.897,808
8alt Lake City....... 2 990,181 2.828 293 40*1 2 004 496 1.511487
Portland.............. . 2 690 852 1 000 000 + 0 8 1 2.100 000 1 628 001
Los Angeles.......... 4,708 409 8,728.398 4 2 0 3 2,4 71 008 1,047.948
Seattle.................... 8,332 766 2 80L791 i •40 7 2,100 000 1,200.000
Spokane. ..«.*••••«»» 1,093.870 1,013 274 + 07*1 1.232.092 983,386
Tacoma.................. 1,118 108 1,034.034 +8*1 884.349 070 238
Helena............... . 573 351 725.392 ■21 0 60O."*2 653.846
Fargo..................... 600 819 801.082 + 0 8  1 324.578 800 000
Sioux Falls............. 227,396 108 035 +109*0 92 7hl 110 912

Total Pacific....... 42,368 013 8? 82 6 .108 +12*0 83,196 817 29 008 015
Kansas City............ 20.088 238 17,307.731 +10*0 11,244 223 10.454 007
Minneapolis........... 12,838470 8.7H8 480 +40*1 10853 648 8,200 615
Omaha................... 7.44 <4,415 0,983 808 + 0 * ; 0 290 624 5.457 708
St. Paul................. 5,709 112 4 902,219 +16*1 4,079 599 4.106,895
Denver.......... ....... 4,679 500 5,007.600 —0*5 4,r>48 089 3 018 372
St. Joseph.............. 6,252 104 4,408 985 +19*1 3,011718 2.700 000
Des Moines............. 2 286,251 1,840.118 +34*2 1,649,916 1,460 704
Davenport-........... 1,287,708 1,200,951 +2*1 1,115,038 1,295,807
Sioux City.............. 1,887,176 1,481.097 —8*1 1,092 314 1,005,261
Topeka.................. 1,181,221 1,090,876 +7*7 788 107 629.138
Wlohita................. 640,224 668 935 -2*5 540 789 542.545
Fremont................. 239 03! 177.613 +36*0 2O8.30J 150.369
Colorado Springs... 000, n00 1 806 489 -64*0

T ot. other W est.. 02,620,110 66,125 203 +13*4 40 083 008 80,099 591
St. Louis................ 40 190 838 87,204 900 +32*0 83 088.419 31.520.702
New Orleans.......... 18.790,220 16 81H 379 -10*0 10 885 095 9,021.322
Louisville.............. 9 051 097 9,974 120 - 8 2 8,583,073 7 889,399
Galveston.............. 8,824,000 3,888,600 + 1 2 9 3 880 000 2.781.260
Houston................ 4,900.000 2,800 000 +76*0 8,497 8 2 2.790,027
Savannah.............. 2.774 829 8.895,588 -28*8 6,607.188 2,220,146
Rlohmond.............. 8.703 675 8,912 378 —6*3 8.033 202 8 415 789
Memphis................ 8.445.917 8,089 803 +18*4 8 610 286 2,315 470
Atlanta................ 2 489.027 2,111 589 +17*9 1.774 .87 1,483,501
Nashville............... 1,008 (02 1,444 600 +11*4 1,6H8 780 1 278,842
Norfolk.................. 1,246 582 1.202.774 - 1 4 1.700,849 1,070.406
Augusta................ 1,064,509 1,552 038 -82 1 1,921,010 032 542
K n o x v i l l e . . , .......... 836 970 793,785 46*3 552 748 705,892
Fort Worth......... . 970 600 705 2V +30*4 0 4 1 443 005 878
Birmingham.......... 1,872,061 1,000,000 J-87 8 701 800 653 606
Maoon.................... 770,000 564 OOO J-39*0 715 000 543,000
Little Rook............ > 831,448 762 892 H-10-4 534 070 305 625
Chattanooga.......... 424 389 431,122 -1 -0 801 448 310 038
J a ck s o n v il le ........... 418 008 8B9 948 +25*5 2H8 069 210 017

Total Southern... 108 303.783 90 229 009 + 1 4 6 83 12 L 978 00,906.814
Total all.............. 2.297 3 50,588 2,168.087 089 +0*4 1 70« 794,211 8,120 202 700
Outside N. York.. 810.485,035 “ 700821 816 + 0’0 08H 058 803 783 112101

Montreal................ 10 923 855 12 858 082 ?64*9 11 006 741 20,272 778
Toronto................. 13 420 207 11,010418 -)6*0 8,070 260 10 927 060
Winnipeg.............. 8.472 027 1,745 810 ■4*8 1.638 813 1.608.418
H a lifa x ........................ 1.050 000 1,460 000 -18 1 1,872 447 1,075 000
Hamilton............... 782.’’ OB 705 248 -HO 008 088 790 522
8t. John................. 742 2I0 01.1,30* - -»1*4 527 440 487 1H4
Victoria................. 632 393 891.128 - -85*0 482 034 888 208
Vancouver............. 906,072 021.798 Hh45 7 00 006 021.260

T o ta l Canada----- 40 420,182 29 997 SH*- +848 85 811 109 80,525,881
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THE FINANCIAL SITUATION
Since the new year opened we have had to reoord 

an almost uninterrupted aeries of rigorous weather 
conditions. As a consequence railroad traffic affairs 
have been seriously interfered with, the disturbance 
growing in severity as the weeks have passed. Even 
in January the storms were frequent and the 
snowfall obstructive, being the heaviest for years in 
the Eastern, Middle, Middle Western and Western 
States. February was still more tempestuous, grow­
ing in severity as the month progressed and closing 
with a rain, thaw and flood of wide extent, the 
most trying for years, especially in this State, 
in New Jersey and in Pennsylvania. Numbers 
of mills and factories in that and other sections were 
closed, all trunk line service from New York and 
Philadelphia to Chicago was, for the time, either 
stopped or greatly delayed, and the telegraph service 
was as effectually interrupted as if the wires had been 
wiped out of existence. Wednesday of this week 
another severe snow and sleet storm set in, followed 
by a freeze which stayed the flood but has made it 
further difficult to reestablish railroad schedules and 
telegraph connections.

Were we to attempt to cite here the influences other 
than the foregoing which kept the Wall Street market} 
especially the first half of the week, so very inactive, 
and prices, as a rule, sagging, we should simply repeat 
what we said last week. The strength of the foreign 
exchange market and the exports of gold, with rumors 
of much larger shipments than went out Thursday and 
have been engaged to go out to-day, materially helped 
for the time being to discourage operations in 
stocks. What gave that movement its importance
was its anticipated effect on the money market. 
The mere loss of the gold did not, under the full 
condition of our supply, cause any concern. It so 
happened that another transaction, which we referred 
to in this column last week—the movement of many 
millions of money to the Pacific Coast to facilitate 
the consolidation of the San Francisco trolley lines— 
was expected to draw at the same time considerable 
money from this centre, and hence the course of the 
money market was causing some little solicitude. But 
on Thursday, when it was seen that the gold shipments 
for the week would be much less than feared, and 
that the requirement for San Francisco had been in 
the main arranged for by the purchase of exchange, 
there was quite a movement in stocks, certain special­
ties making a material advance, and the whole list 
giving evidence of a more confident tone. Yester 
day, however, the movement was quite irregular, indi­
cating evidently that the influence of most weight in 
producing dulness had not been removed.

Notwithstanding the embargo upon the free move 
ment of trade and traffic imposed by the unusually 
severe weather which prevailed during February, our 
compilations of bank clearings record for that month 
an aggregate as large as for the corresponding month 
last year. This is striking testimony to the volume of 
business which is being done, justifying the conclusion 
that except for these hindrances the comparisons with 
last year would show very marked expansion. As a 
matter of fact, outside of New York (where stock 
speculation has been smaller, thus contracting ex­
changes,) there has been expansion even in face of the

drawbacks mentioned. The shares sold on the New 
York Stock Exchange in February of the present year 
aggregated only 12,986,943 shares, against 21,902,822 
shares in the same month of 1901, and hence ajde- 
crease of 4 9 per cent in the clearings at this point 
seems natural. But the loss here has been offset by a 
gain at other points, and thus the total of the olear- 
ings for the whole country is almost identically the 
same as for last year, being 18,363,711,477 for Febru­
ary 1902 and $8,363,705,616 for February 1901. 
How large these amounts are will appear when 
we say that the corresponding totals in 1900 
and 1899 were only 6,434 and 6,982 millions respec­
tively. Outside of New York progress has been unin­
terrupted through these years, the amount for 
1902 being 3,016 millions, against 2,740 millions for 
1901, 2,488 millions for 1900 and 2,431 millions for
1899. In our review of the month, given in our Ba n k  
a n d  Q u o t a t io n  S u p p le m e n t  to-day, we comment 
more at length upon the exceptional nature of the 
weather the present year and show how general and 
widespread were the disturbing conditions. It Is 
therefore quite noteworthy that all the leading groups 
of places exoept the Middle group, which comprises 
New York, record heavier clearings than a year ago. 
In most cases, too, the ratios of increase are large. 
For the New England group the addition is only 6*4 
per cent, but for the Southern group it is 10-7 per 
cent, for the Middle Western 15'3 per cent, for the 
Far Western 16 8 per cent and for the Pacific group 
15 8 per cent.

There are several features of interest disclosed by 
the Government monthly exhibits made public with 
the 1st of March. One of some significance is the 
continued decline in the volume of our national bank 
notes outstanding. That fact is noteworthy because 
it indicates conditions existing which would in time 
ensure an end to the bank system of currency unless 
the price of United States bonds should decline. At 
the same time the process under the law is 
such that the retirement of the notes must be 
an extremely slow affair. According to these monthly 
statements the largest amount of the notes afloat un­
der bonds as security was on September 30 1901; 
since that date, however, the net decrease has been 
constant, but in the aggregate only $8,770,142. An­
other exhibit is the Government's receipts and dis­
bursements, which show the loss of revenue incident 
to the movement in Congress to repeal the internal 
revenue taxes. The receipts from these taxes has 
fallen off in each of the last three months compared 
with the same months of the previous year, the loss in 
February being, of course, in oxcess of December and 
January; the three months' receipts aggregate only 
$62,502,000, against $70,212,000 last year.

We review the annual report of the Pennsylvania 
Railroad for the late calendar year in a separate ar­
ticle on a subsequent page. The company has also 
this week issued its return of earnings for the month 
of January of the new year, and it is gratifying to find 
that this shows a continuation of the upward move­
ment of earnings whioh has beeu a feature for so long. 
The further improvement is quite large, too. On the 
lines directly operated east of Pittsburg and Erie 
an increase of $542,200 in gross aud of $39,500 
in net is reported (the figures now apparently in­
cluding the Buffalo & Allegheny Valley Division,
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previously excluded from the monthly returns), with 
$588,100 more increase in gross and $212,200 increase 
in net on the Western lines. On the combined lines, 
therefore, the further addition the present year for 
this mouth has been $1,130,300 in gross and $251,- 
700 in net. This follows, it is proper to say, $989, 
500 increase in gross and $059,900 increase in net on 
the combined lines in January last year and $1,902,- 
700 gain in gross and $866,000 gain in net in January
1900. IIow continuous and large the improvement 
has been in recent years will appear from the follow 
ing table in our usual form, showing the gross and 
net earnings for the lines east of Pittsburg and Brie 
— the only portion of the system for which we have 
the data for such a comparison.

LINES HAST OF
P it t s . & Er ie .

1902. 1001. 1900. 1899. 1898. 1897.

J a n u a ry .
Gross earnings.......
Operat e expenses

$
8.008.371
5,606,174

«
7,466,171
5,003,474

*
6,424,271
4,647,274

1
5,312,171
4,129,474

*
5,089,071
3,936,274

$
| 4,765,671 
! 3,629,47 4

Net earnings... 2.502.197 2.462.697 1,770,997 1,182,697 1,162.797 * 1.126.167

There was no change in the official rates of discount 
by any of the European banks this week, and unof­
ficial or open-market rates at the chief centres were easy. 
The statement of the New York Associated Banks 
last week showed a loss of $2,977,200 cash, of which 
$2,465 400 consisted of specie. Loans were only mod­
erately inci eased, the expansion amounting to $1,433,- 
600, while deposits showed a decrease of $1,985,900. 
The surplus reserve was reduced by $2,480,725, to 
$9,975,925, against $14,801,100 at the corresponding 
period last year. There was no derangement to the 
money market this week resulting from the settlements 
by the Brown Brothers syndicate of the San Erancisco 
street railway deal noted last week. The first instal­
ment, amounting to 20 per cent, of the sum required for 
the purchase of the properties, was called for payment 
on Wednesday, and this amount, about $5,000,000, was 
supplied with exchange on San Francisco, thus obvi­
ating the necessity for the transfer of the money by 
telegraph through the deposit of gold at the Sub- 
Treasury in this city, as had been authorized by the 
Treasury Department. It is understood that a suffic­
ient amount of exchange on San Francisco has been 
secured by the syndicate of bankers to enable them to 
meet additional instalments on the deal, though it is 
regarded as possible that some gold may have to be 
transferred through the Sub Treasury for the purpose 
of final adjustment of the negotiation. The with­
drawal of $3,822,897 gold for shipment to Europe this 
week w s b  the chief disturbing factor in the money 
market. Offerings at the Sub-Treasury of unmatured 
bonds for the sinking fund amounted to $1,402,- 
750 53, making $7,326,776 33 since the beginning of 
the year. The largest amount offered this week was 
a block of $1,000,000 short 4 per cents by one of the 
city saving's banks.

Money on call, representing bankers' balances, has 
loaned at the Stock Exchange this week at 3 per cent 
and at 2£ per cent, averaging 2f per cent. Oa Mon­
day loa^s were at 3 per cent and at 2£ per cent, with 
the bulk of the business at 2-J per cent. On Tuesday, 
Wednesday and Thursday the transactions were at 3 
per cent and at 2  ̂ per cent, with the majority at 2| 
per cent. On Friday loans were made at 3 per cent 
and at 2 f per cent, with the bulk of the business at 2£ 
per cent. Banks and trust companies quote 3 
per cent as the minimum. Time contracts are

firmly held and there Beems to be an indisposi­
tion among large lenders to make engagements 
extending beyond four months.^ fclt Is reported, 
however, that some largo amounts o f  money have been 
placed by trust companies on a choice grade of secu­
rity for five to six months at 4 per cent. Quotations 
for loans on good mixed Stock [Exchange collateral 
are 3£ per cent for Bixty days, 4 per cent for sixty to 
ninety days, 4@4£ per cent for four.months and 
4£ per cent for five to six months. Thejsiupply of 
commercial paper continues moderate, while the local 
demand is light and the business is chiefly confined to 
out-of-town buyers; some of the Western banks are 
among the largest purchasers through their corre­
spondents. Rates are 4 per cent for sixty to ninety- 
day endorsed bills receivable, 4£@4f per cent for 
prime and 5@5£ per cent for good four to six months’ 
single names. ______

The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
2f @2| per cent. The open market rate at Paris is 
2 i@ 2 f per cent, and at Berlin and Frankfort it is 
l^ @ lf  per cent. According to our special cable from 
London the Bank of England lost £490,758 bullion 
duriDg the week and held £37,361,525 at the close of 
the week. Our correspondent further advises us that 
the loss was due to the import of £20,000 from Aus­
tralia, to the export of £40,000 (of which £30,000 to 
Argentina and £10,000 to the Cape), and to the ship­
ments of £471,000 net to the interior of Great 
Britain.

The foreign exchange market has been generally 
firm and only moderately active this week, with fluc­
tuations within a very narrow range, and the business 
has been chiefly in short sterling and in francs. 
Bankers' and commercial bills are quite scarce aud 
the demand is so urgent for discountable commercial 
drafts that they sell at prices fractionally above those 
for bankers' sixty-day bills. The short interest in the 
market is reported to be very large, necessitating ex­
ports of gold for its adjustment in the absence of bills, 
and it is asserted that some of the gold exported was 
remitted to repay maturing loans. The steamship La 
Bretagne, which sailed on Thursday for Havre, car­
ried $1,500,288 06 gold, which was forwarded by 
Lazard Freres. There were on Wednesday reports 
that additional amounts|would be shipped by the Kron- 
prinz Wilhelm on Saturday (to-day), the exports being 
delayed because the German steamer, being the faster 
ship, could place the consignment in Paris almost as 
soon as the Bretagne, which sailed two days earlier. 
On Thursday Heidelbach, Ickelheimer & Co. engaged 
$752,446 44 gold for export to Paris by the Kronprinz- 
Wilhelm. This engagement was, however, canceled 
on Friday. Ladenburg, Thalmann & Co. secured 
$506,070 60 and Goldman, Sachs & Co. $1,816,538 05 
on Thurtday, which amounts were shipped by the 
above named steamer to-day (Saturday). This makes 
a total of $3,822,896 71 exported during the cur­
rent week. The Bretagne, which arrived from 
H v̂re on Monday, brought $193,000 in French and 
Spanish gold in transit for Cuba. Gold arrivals re­
ported at the Custom House, including the above, 
were $205,597. The Assay Offioe paid $860,786 88 for 
domestic bullion.

Nominal rates for exchange were 4 85$@4 86 
for sixty day and 4 88@4 88£ for sight. Rates for
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actual business opened on M onday u ocn au gea  for 
long, com pared with those at the close o f last week, 
at 4 8fl^@4 8 5 i, while the asking price for  short and 
for  cables was one-eighth  o f a cent higher at 4 
4 88 fo r  the form er and 4 88^@ 4 88£ fo r  the latter; 
the lon e  was firm. On Tuesday while long was u n ­
changed, short and cables receded one-eigh th  o f a cent, 
to  4 8 7 f@ 4  8 7 f for  the form er and to 4 88| @ 4 881 for 
the latter and the m arket was dull and steady. On 
W ednesday, th ou gh  long was unaltered, short and 
cables reoovered, the form er to 4 8 7 f@ 4  88 and the 
latter to 4 88-J@4 8 8 f; the tone was firm. Ou T hurs­
day long advanced one-eigh th  o f  a cent, to 4 
4 8S f, while the asking price fo r  short fe ll one-eighth  
o f  a cen t and the quotation  was 4 8 7 f@ 4  87£; cables 
were unchanged and the m arket was steady and dull. 
T h e  tone was quiet on F riday, and rates were one- 
eighth  o f  a cent low er all around. T h e follow ing 
shows daily posted rates fo r  exchange by som e o f the 
leading drawers.

m i . . M o s „
Mar. 3.

T u b s ., W X D ., T m x B .. F B I..
Mar. 7.Feb 28. Mar. 4 Mar. 5 Mar. 8

B ro w n  B r o i ........ 160 da y * . 
<S ig h t...

T i t T
4 8 8 *

'si
8 8 *

86
8 8 *

86
8 8 *

80
8 8 *

80
8 8 *

B a rin g , 180 da y * . 4 86 60 80 80 80 80
M a g o u n  & C o., 1 S ig h t .., . 4 8 8 * 8 8 * 8 8 * 8 8 * 8 8 * 8 8 *

B an k Brttiaij (6 0  day*. 4 £0 86 86 86 60 80
N o . A m e r ie e , . . 1 S ig h t.... 4 8 8 * 8 8 * 8 8 * 8 8 * 8 8 * 8 8 *

B a n k  o  i )  00 days. 4 8 5 * 8 5 * 8 6 * 8 5 * 8 5 * 8 6 *
M o n tr e a l........... i S i g h t - . , 4  88 88 88 88 88 88

■Canadian B a n k (0 0  da y* . 4 8 6 * 8 6 * 8 5 * 8 5 * 8 5 * 8 5 *
o f  C o m m e r c e . . 1 S ig h t ... . 4 88 88 88 88 88 88

H e td e lb a c h , lok - 
a lh e im e r  k C o.

( SO da y * . 4 60 80 86 88 88 86
} S ig h t .., . 4 88* 98* 88* 88* 88* 88*

L a s a r d F r e r e s . . . (00 day*.
1 S ig h t ,.. .

4 60 4 8 8 *
8088*

8088*
8688*

8088*
8088*

M e rch a n t* ’ Bk. (00 day*. 4 8 6 * 8 6 * 6 5 * 8 6 * 8 6 * 86*of C a n a d a ........ j S ig h t ... . 4 88 88 86 88 88 88
T h e m arket closed at 4 85-J©4 851 for  long, 4 S 7 f@  

4 8 7 f for short and 4 881 @ 4  881 for  cables. C om ­
m ercial on banks 4 8 4 f @ 4  85 and docum ents for  pay­
m ent 4 84 £@ 4 851. C otton  fo r  paym ent 4 841© 4 841, 
cotton  for  acceptance 4 84| @ 4 85 and grain for 
paym ent 4 85 1@ 4  851,

T h e fo llow in g  gives the w eek ’ s m ovem ents o f money 
to  and from  the interior by the N ew  Y o rk  banks.

Week Ending March 7,1908. Received by 
N. Y. Bank*.

Shifted by
N. Y. Banks.

Nit Interior 
Movement.

Currency........ ....................... . $6,512,000
647,000

*4,412.000
599,000

Gain. $1,100,0 *
Gain. 48,000Sold.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

‘Total gold and legal tenders..... $0,169,000 $6,011,000 Gain. $1,148,030

W ith  the Sub-T reasury operations and go ld  exports 
the result Is as fo llow s.

Weak Ending March 7 1802. Int»
Banks.

Out of 
Banks.

Net Change in 
Bank Bolding*,

Banks Interior movement, a* above 
Sub-Treasury oper. and gold exports1

Total gold and legal tenders.....

$0,159,000
18,800,000

*6,011,000
28,800,000

Gain. *1,148.000 
Loss. 5,000,000

$24,959,000 $28,811,000 Loss. $8,852,000

T h e fo llow in g  table indicates the am ount o f  bullion 
Sa the principal E uropean  banks.

Bonk el
March 6.1903, March 7 ,1901.

Gold. Silver. Total. Gold. Silver. Total,

angland.,... 
France..,,... 
Germany *....
Russia.......
Ans.-Hnng’y. 
Spain.. ... ...
Italy........ .
Netherlands 
Kat aelg'm.*
Tot,this week 
Tot. prev. w’k

£
87,301,525 

100,186,873 
88 819,000
72.884.000
46.700.000
14.052.000
15.093.000 

5,730,800 
8,058,687

£

44,180,450
14.178.000 
7,608,000

12.030.000 
17 090,000
2,120,500
0,533,200
1,629,338

£
87,801,525

144,371,839
62.492.000
80.190.000
67.730.000
31.742.000 
18,118,500
12.209.000 

4,688,000

£
38,814,789
05,105,540
30.221.000
73.774.000
38.704.000
14.001.000
15.417.000 
5,053900 
2,880,000

£

43,702,702
14.717.000
6.701.000

10.499.000
10.545.000 

1,884,200 
5,765,810
1.443.000

£
86,314,789

188,898,242
44.938.000
80.535.000
49.268.000
80.540.000 
17,281,200 
10,809,700

4,829,0(x
333,090 305 
333,027,020

105778489
105648303

488,863,854
139,875,884

311,587,229 
311,020.-: 93

101377702
101110246

412,914,931
413,137,038

* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium Is made 
from the best estimate we are able to obtain; in neither ease is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation.

THE JND USTR lAL DE VEL 0 P ME NT— ITS 
EFFECT ON BANK OPERATIONS.

O verm uch seriousness has been attributed  to the 
size and increase during recent weeks in the loan item  
o f the N ew  Y o rk  w eekly bank statem ents. T o  be 
sure the total surpasses all form er records, and the late 
weekly additions have been conspicuous for  their size; 
consequently , construed in  the ligh t o f  form er ex ­
periences, the cond ition  m ight be pronounced  grave. 
B ut a ju d g m en t to be correct m ust evidently depend 
upon the m ake-up o f  the item . W ere there known 
facts enough  to  warrant the be lie f that an im portant 
and increasing proportion  o f the borrowers were in  a 
strained con d ition , it w ould  no dou bt indicate weak­
ness and foreshadow  liqu idation . On the other hand, 
if  it was know n, as it is know n, that the cripples 
during recent m onths have been in large part sifted  
out and that the late additions to the loans cam e 
from  the beet borrowers in  the land, to  whom  the 
m arkets o f the w orld were open, and that they were 
procuring  funds on this side o f the A tlan tic  on ly  be­
cause they cou ld  at the m om ent get m oney cheaper 
here than elsewhere, the additions w ould be evidence 
o f the strength  o f the financial situation instead o f  
weakness. W e say strength , because by cable at a 
m om ent’ s n otice , i f  the need arose, the same loans 
cou ld  be arranged for in E urope and the bank or 
banks in N ew  Y o rk  be in  possession o f  a go ld  balance 
in L on d on  to draw against in place o f the loans.

It  does not need to be said that such qu ick  assets 
are o f the best sort the Clearing H ouse institutions 
cou ld  hold , w hether their officers consult earnings or 
stability. H en ce, when those w ho are m ost fam iliar 
w ith the facts express com plete confidence in  the 
situation o f the banks and o f their credits, we can 
feel sure that their confidence is well placed. It  has 
a solid basis, fou nded  on the general truth  that the e v i­
dence o f unhealthy expansion in loans, fo r  the reasons 
stated, is not fou n d  in  these days to the extent it fo r ­
m erly was in  their com parative bu lk , the quality o f 
loans having,w ith  the broadening o f  our com m erce,a t­
tained in  the average a h igher order. T hat, though , is 
not the w hole case. There are other changes w hich  
have tended  m aterially to increase the stability o f our 
banks and added to the loaning capacity. M ost 
prom inent am ong these is the enlarged capital and 
surplus the Clearing H ouse institutions possess.

I t  w ould be an interesting as well as a useful 
study to fo llow , step by step, the natural and sim ul­
taneous grow th  o f all parts o f  the w orking m achinery 
involved in our recent industrial progress. W e d o  
not w onder that those who are outside the business 
c ircle  look  w ith am azem ent on  the im m ense increase 
m aking in  the size and capital o f  all sorts o f  in d u s­
trial, railroad, banking andotber financial corporations. 
The expansion, as we have often  said, is the m ore ex ­
trem e because it has been held  in restraint fo r  many 
years by unsafe currency  conditions. N ow , at len gth , 
som ewhat suddenly, it  is fou nd  that n ot only has hom e 
consum ption  reached m arvelous bounds, but that pro­
duction  has outstripped that requirem ent,and the ov er­
flow in  the ou tput o f factory , furnace and m ill are 
seeking other countries for  a m arket. Can it be ex­
pected  that the o ld  $25,000 bank, w hioh scarcely 
fou nd  profitable work during past years, w ill supply 
the needs o f the little  tow n alter it has added fou r  or 
five m anufacturing plants? I t  w ould be just as rea, 
sonable to pass a law preventing  any other banks from
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organizing in the town as it would bo to assume that 
the country's production of to-day, supplying an 
enormously aotiye home consumption, and exports to 
the value of $1,456,514,130, could be carried on with 
the same machinery and the same aggregations of cap­
ital that were sufficient to meet the demands in 1895, 
when the merchandise exports were only $824,860,136 
and home consumption correspondingly reduced.

ThiB economic change which [has been in progress 
has in various ways left the mark of its influence on 
moneyed corporations. Trust companies, because of 
special privileges and exemptions they enjoy, have 
attracted much of the new capital required. But in 
addition to the growth of trust companies, we all 
know that New York City banks have by closer affilia­
tions with other banka at home and abroad, and by 
fresh capital additions, greatly increased their ability 
to carry forward large undertakings and to conduct 
the volume of business pressing upon them. It is not 
the old capital and surplus that are the warrant for the 
facilities they are extending to the present operators and 
their operations; the increase of loans has been antici­
pated by a material increase of the total of capital and 
surplus. For illustration, on the 4th of March 1899 
the capital and surplus of all the Associated Banks in 
New York City aggregated only $133,600,700; ac 
cording to the returns of March 3 1900 the total of 
the same items had increased to $151,765,600; on 
March 2 1901 they were $167,960,600, and on March 1 
1902 they were $184,842,300. We thus see that from 
the first of March 1899 to March 1 1902 there was an 
increase of $51,241,600 in the total capital and sur 
plus reported by the Clearing House banks, or say 
over 38 per cent, against an increase of only $157,- 
583,500, or only a little more than 20 per cent, in 
loans.

The foregoing shows that when the present total of 
loans is called unprecedented and phenomenal it is a 
misnomer and conveys a wrong impression. The cur­
rent year's figures are only made to appear phenomenal 
because the comparison is between returns that are 
wholly incongruous. If the returns for previous years 
are brought into closer correspondence with those for 
1902, the loans now outstanding are seen to be more 
conservative than those reported in 1899. This be­
comes further apparent when one remembers the 
quicker convertibility, as heretofore indicated, of the 
average loan now a-days. That feature strengthens 
and fortifies the reserve in a vital way when the bor­
rowings are of such a quality and the relations of the 
banks with foreign as well as home institutions are so 
much more intimate and closer than formerly.

There is one other feature which the reader can add 
to the foregoii g as a further help in demonstrating 
the entire safety at the moment of the more active 
and larger business New York banks are to-day en­
gaged in. We have often of late referred to it, and it 
will need now only to be mentioned to have its influ­
ence accepted. We have in mind the faot that 
the prosperous cycle we have been enjoying shows at 
present no sign of abatement. The circle of prosper­
ity is still broadening. There is, though, one ominous 
feature in the outlook. It is the movement against 
the large aggregation of capital, a movement which is 
taking on so many forms, not because the larger cap­
ital is doing harm, but because of the fear that it 
may do harm. There would be no anxiety on account 
of this condition were it not that a certain class of 
politicians is always espousing or winking at a popu.
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lar error as good material to work up for the party. 
It may consequently end in legal restrictions put 
upon expansion and growth. In that case, with 
progress arrested, it would be a proper protest, if 
Nature were to raise a tombstone over the remains of 
the people's present cycle of prosperity bearing the in­
scription— “ Suppressed through ignorance of econ­
omic law.”  At all events, for the time being the 
influence of this movement is decidedly adverse to 
freedom in enterprise. It is natural that it should be 
having that effect.

FREDERICK D. TAPPEN.
With the death of Frederick D. Tappen on Friday 

of last week there passed from the financial scene a 
unique personality, whose part in the history of 
American finance during the last three decades had 
been very remarkable. We do not know of any com­
parison to his peculiar work which we can draw from 
the achievements of other lands and other gener­
ations. The history of financial crises presents many 
sagacious public ministers who, like Sir Robert Walpole 
and Mr. Huskisson, have subdued the fury of financial 
panic by sagacious use of the Exchequer's resources. 
We have seen, in our own time, such cool headed 
financiers as Mr. Lidderdale directing to the relief 
of a collapsing credit system the powers of a great 
central institution. But Mr. Tappen's work in re­
sisting, controlling and allaying financial panic was 
achieved without either of these advantages. He was 
himself in charge of one of the smaller banking in­
stitutions of the city, and it was very rarely, even 
when placed in general command of the situation, 
that he appealed to the Government for help. What 
he accomplished in guiding the credit institutions of 
New York City to a position where the storm could 
be securely resisted was done through his own extra­
ordinary mastery of the problem, his insight into the 
causes of demoralization and the means of meeting 
them, and his capacity of inspiring, among his col­
leagues, absolute confidence in his ability to cope 
with the situation.

The machinery which Mr. Tappen habitually em­
ployed in riveting the American business world to 
the rock of impregnable credit was the New York 
Clearing House. He was not the inventor of that in­
genious contrivance for relief in grave financial 
emergency, the Clearing-House loan certificate. But 
if the system was not his personal discovery it was at 
any rate almost wholly his achievement that it was 
brought to such singular efficiency. The principles 
on which he acted on the repeated occasions when his 
associates called on nim to deal with the crisis, were 
substantially as follows: First, united action by the 
banks was necessary, and to that end all must for the 
time be subject to the dictatorship of a central com ­
mittee with large powers. Second, no solvent insti­
tution within reach of this committee's hand 
must be allowed to fail because of the shock of 
panic. Third, the money market's absolute needs 
must be relieved, and by the united action 
of the banks; but this relief must be extended in such 
a way and on such terms that the genuineness of the 
applicant's needs would be proved by his readiness to 
accept them. In the last named principle of action, 
it will be observed that, consciously or not, he merely 
adopted the principle enunciated and defended by the 
Bullion Committee of 1820. That it was the office of
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cred it institutions at a time o f panic to lend freely 
and courageously, and that it was no leas their office 
to  aee to it that the m oney loaned was not forestalled 
by speculators, were princip les recognised long before 
hia time. W hat was peculiarly Mr. T ap  pen 's work 
was the construction  and operation  o f a system  by 
w hich those principles cou ld  he applied by a united 
and im pregnable bank com m unity.

H ow  m uch o f  the really rem arkable achievem ent 
in this d irection  was due to  the soundness o f 
the system  thus contrived , and how  m uch to 
the personal qualities o f the man who repeatedly 
applied it, would not, perhaps, be easy to  deter­
m ine. I t  is probable that even the experience of 
fu tu re crises w ill not give a conclusive answer. I 
w ould  not be easy to find another man to replace Mr. 
T appen  were an em ergency exactly  resem bling in all 
conditions those o f 1873, o f 1884, o f 1890 and o f 1893 
to  arise. On thiB point the banking com m unity  is in 
fu ll and generous agreem ent. B ut it is also a fact 
w hich  may n ot he ignored  that the N ew  Y o rk  bank­
ing w orld to-day is som eth ing very d ifferent from  
what it was in  the days o f  M r. T appen 's earlier Clear 
ing-H ouse achievem ents, or indeed from  what it was 
even in the panic o f  n ine years ago. T h e  problem  
con frontin g  the N ew  Y o rk  com m unity  on every 
previous occasion  o f the k ind hag been that 
o f  a panic shock  in flicted  on  tw o or three 
score banks, un ited  by no ties beyon d  the gen 
eral instinct o f  se lf-p rotection , w ith no one 
institution  so pow erfu l in available resources that it 
d id  not have to lo o k  carefu lly  to its indiv idual safety. 
T h e  danger, under such  cond ition s, clearly  was that 
o f  a sort o f panic am ong the hanks; a general flight 
to a place o f re fa g e ; a sauve qui pent w hich  should 
leave the weaker institutions prostrate in  the path 
o f  the storm  and the business com m unity  in chaos. 
T h is is alm ost exactly what occurred  in  1857, the tim e 
when Mr. Tappen, as he has often  since declared, 
learned by personal observation  and experience what 
m ight he done to m eet such a situation. I t  is Dot d if­
ficu lt to  d iscern the suprem e value, in an hour like 
this, o f the presence o f one man, con fident o f his own 
capacity to m eet the em ergency, and having the im  
p licit con fidence o f his ow n colleagues.

W e do not assert, by any means, that the need for  
such a man is past. B u t the N ew  Y o rk  banks, since 
the last great financial panic, have passed th rough  a 
very rem arkable evolution . In  June 1893 on ly  tw o 
banks in N ew  Y o rk  City possessed a capital o f  $5, - 
000,000, and in  none d id  the deposit fu n d  exceed $26,- 
000,000. A t  the present tim e there are three banks 
w ith  a capital o f $10,000,000 each ; the total capital 
d irectly  represented in  the C learing H ouse is greater by 
30 per cen t than in 1893; the bank ing  surplus has in 
creased $30,000,000, and as fo r  deposits, one bank holds 
$145,000,000 and six others $50,000,000 or m ore apiece 
T h is, we are qu ite aware, does not p lace our m oney 
m arket in the position  occu p ied  by L on d on , where the 
B ank o f E ngland ’ s $72,500,000 capital and $287,000,- 
000 deposits g ive necessarily to  that one institution  a 
dom inant voice in d irection  o f affairs. N or are we 
blind to  the fa ct that w ith the present im m ense ex­
pansion o f N ew  Y o r k  bank liabilities have com e new 
problem s peculiar to  the new conditions. N everthe­
less, it w ill readily he recogn ized  that such con cen ­
tration  o f resources as has already occu rred  in  N ew  
Y ork  hanking, and in  particu lar the concentration  
o f con trol w hich  has brought the greatest institutions

into at i«ast Darmonious action  in em ergencies, create 
a d ifferent and in general a safer situation than that
o f nine years ago.

O f Mr. T ap pen ’ s lovable personality, his sterling 
integrity , his total lack  o f eccen tric  fads or hobbies, 
aud hia im patience at everything which d id  not fo l­
low the lines o f com m on  sense, we hardly need here 
to speak. T hat his death , through  cu ttin g  h im  off 
in the fu ll activity  o f  business life , occurred at the 
ripe age o f seventy-three has been made som e occa ­
sion for w ondering com m ent W e are inclined 
to th ink , however, that in  the A m erican  b u si­
ness w orld the tendency  is grow ing rather than 
decreasing fo r  m en o f  capacity to retain their active 
interest in affairs well beyond what was once regarded 
as the age o f retirem ent. I t  is quite true that the 
exacting  duties o f m odern industry have in  many 
places dem anded the fu ll strength  o f a younger man 
to bear the burden. But it is equally true that ex­
perience and accum ulated business w isdom  are at a 
prem ium  rarely attained in the previous history o f 
trade. A  g lance through  the list o f the ch iefs o f our 
business institutions, in and ou t o f the banking in ­
dustry, w ill show that in  thiB regard Mr. Tappen  was 
no conspicuous exception .

THE PENNSYLVANIA RAILROAD REPORT.

Results on the Pennsylvania Railroad have long  
been o f  im posing dim ensions and this feature is be­
com ing  more strongly em phasized w ith each succeed­
ing year. T h e  com pany is en joy ing  w onderful pros 
perity and, as the reader kaow s, the m anagem ent are 
taking advantage o f this fa ct to  carry ou t very exten ­
sive schem es fo r  the further developm ent and aggran ­
dizem ent o f the system .

Such  have been the increases in earnings w ithin the 
last few  years that whereas as recently  as 1898 the total 
o f the gross (cou n tin g  all lines ow ned, operated or 
con trolled ) was reported as only $136,130,271, for  
1901 the corresponding total is given as $198,626,878. 
In  other words, in the three years the earnings o f the 
com bined  system  have been enlarged in am ount o f 
62-J m illion dollars. T h e  net earnings in  the same 
three years have risen from  $41,459,415 to $64,913,491, 
an increase o f 231 m illion  dollars, or considtrably 
m ore than 50 per cent. B y far the greater part o f 
these gains was made in the last two years, and it is 
on ly fair to say that a portion  represents a con s id er­
able addition  to  the m ileage o f  the system. In  the 
tw o years referred to the total o f the gross advanced 
from  $152,399,088 to  $198,626,878 and the total o f 
the net from  $45,676,711 to $64,913,491, but for 1899 
the length  of road reported on was given as 9,237 
miles, while for  1901 the total is stated as 10,485 
miles. I t  should be understood that the increase of 
1,248 miles here shown is entirely independent o f the 
acquisition  o f con trol o f  the B altim ore & Ohio, the 
Chesapeake & O hio and the N orfo lk  & W estern, no 
part o f the operations o f w hich are in cluded  in the 
present Pennsylvania report.

A fte r  allow ing for  the contributions to earnings 
by reason o f additional m ileage, the additions to 
revenue in the ordinary way are nevertheless ex ceed ­
ingly large. T h is is well shown in the case o f the 
lines directly  operated east o f P ittsburg  and Erie. 
On these lines the im provem ent in revenues in  1901 
over 1900 has been , a ccord ing  to  the report, $12,789,- 
968 in the case o f the gross and $5,629,630 in the
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cage o f the net. The m onthly statem ents issued 
through the year made the aggregate o f increase on ly  
$7,638,700 in gross and $4,143,400 in net. T he d if­
ference between the two sets o f figures is explained 
by the fact that the figures in the report in clude the 
Buffalo & A llegheny Valley D ivision, which was oper 
ated during the whole of 1901 but fo r  only a portion 
o f 1900, while the m onthly results were made up to 
show the comparison with the A llegheny D ivision le ft 
out— that is, were made up to show the com parison on an 
even basis for  the two years. In  the same way the 
report for 1900 exaggerated the increase over 1899 
through the inclusion o f the A llegheny Valley results 
for  the last five months o f the year. T ak ing  the r e ­
sults as they stand, gross earnings o f these Eastern 
lines have risen from  $72,922,984 in 1899 to  $101,329,- 
795 in 1901, and net from  $22,578,351 to  $36,070,252 
But as the Buffalo & A llegheny Valley D ivision with 
$8,114,899 gross and $2,190,435 net is here included 
for 1901, but was not in cluded at all in 1899, it is evi­
dent that the actual increase in the tw o years has 
been from  $72,922,984 to $93,214,896 and the net 
from  $22,578,351 to  $33,879,817. T h is is an addition 
for the two years o f over $20,000,000 in gross and 
over $11,000,000 in net— an im provem ent w hich of 
course furnishes no cause for  com plaint bu t is in d ica ­
tive o f the w onderful earning capacity o f the system.

One thing, however, should be clearly understood 
with reference to this im provem ent in revenues dur­
ing the last two years, and that is that it has follow ed 
to only a com paratively small extent as the result of 
additions to the traffic o f the lines. It has been due 
almost entirely to better rates received in m oving 
traffic. Passing that feature for  the present, it seems 
desirable to d irect attention  first o f all to  the splendid 
incom e statem ent the com pany is able to  subm it for 
1901 as the result o f the im provem ent in net revenues 
already referred to. Over and above all charges and 
sinking fund requirem ents a surplus rem ained on the 
operations o f the tw elve m onths in the sum o f $21,- 
682,267, against w hich  the requirem ents for the cash 
dividend o f 6 per cent paid were on ly $10,857,672. 
I t  will thus be seen that surplus incom e was just 
double the am ount paid out in dividends, though  it 
is proper to say that not the whole year's dividend 
was required on the fu ll am ount o f stock. T he bal­
ance sheet shows $203,272,100 o f stock  D ecem ber 31 
1901, on w hich 6 per cent would call for  $12,196,326 
as against the $10,857,672 actually paid out in d iv i­
dends. But we are dealing with such large results 
that this is a m atter o f com paratively small m om ent. 
A fter deducting the $10,857,672 paid in dividends 
there was a surplus balance in am ount o f $10,824,594, 
and the com pany applied the whole am ount for better­
ments and additions to the property.-

The m anagem ent have long appropriated large 
sums in this way out o f earnings each year, but 
the present appropriation far surpasses the largest 
previous similar appropriation. But this does not 
tell the whole story. T he com pany also realized an 
additional profit o f $10,361,928 from  the prem ium  
received on the stock  allotm ent and from  sales o f 
securities and in various other ways, and o f this 
am ount o f $10,361,928, $8,536,756 was applied in the 
same manner— $3,536,766 going to meet the balance o f 
extraordinary expenditures already made and $5,000,- 
000 beiDg transferred to the Extraordinary E xpendi­
ture F und. Sum m ing up, therefore, it appears that 
in  a single year the com pany appropriated out o f  in-

oom e, or out o f extra profits, the extraordinary 
am ount o f $19,361,351 for betterm ents and ad­
ditions, not coun tin g  two or three m illions more 
similarly applied on the W estern lines. A ctually  
$17,361,361 was spent for  these purposes in 1901 upon 
the main line between N ew  Y ork and P ittsburg and 
the branches operated in connection  therewith, in ­
cluding $5,006,317 for equipm ent. O f this, as al­
ready stated, $10,824,594 was charged against the 
incom e o f the year, $3,536,766 against the prem ium  
received from  the stock  allotm ent, while the other 
$3,000,000 was m et out o f the fund  set aside from  
the incom e o f the previous year.

T h e expenditures on capital account were on a yet 
greater scale, though  these were not for  im provem ents, 
but mainly in the com pletion  o f the com pany's policy  
o f acquiring ownership in various other properties. 
The capital additions for  the twelve m onths have been 
close to $100,000,000. Outstanding stock  was in­
creased $51,769,850, while at the same tim e the Penn­
sylvania Company (w hich  controls all lines W est o f 
P ittsburg and E rie) enlarged its capital by $19,000,000 
and made in addition  a $10,000,000 new issue o f 3£ 
per cent trust certificates and a new 3£ per cent go ld  
loan for $20,000,000, o f  w hich  latter $16,000,000 had 
been issued up to  D ec. 31. T he $19,000,000 o f  Penn­
sylvania Company new stock  was taken entirely by and 
paid for  by the Pennsylvania Railroad itself, and that 
$19 000,000 would hence appear to be a duplication  o f  the 
capital additions for the twelve m onths. But it appears 
cn  the other hand that the Pennsylvania Railroad 
at the same tim e disposed o f quite a large am ount o f  
its holdings of stocks and bonds in other com panies. 
Thus none o f the stock , com m on or preferred, o f  the 
P ittsburg Cincinnati C hicago & St. Louis Railway 
any longer appears in the list o f securities held  by the 
Pennsylvania Railroad. A t the close o f the previous 
year the report showed $2,245,500 o f the com m on 
stock and $2,406,400 o f the preferred stock  o f that 
com pany held. T he $2,644,540 o f Grand Rapids & 
Indiana Railway stock  previously held also no longer 
appears in the list. T h e  holdings o f P ittsburg F ort 
W ayne & Chicago guaranteed special stock  have been 
reduced from  $5,613,000 to  $1,508,300. T he $837,- 
000 o f St. Louis Vandalia & Terre H aute first pre­
ferred stock , the $1,920,000 o f  T oledo  & W alhonding 
Valley Railroad stock , besides a large num ber o f 
smaller item s, are likewise now absent from  the list. 
Doubtless many o f  these have been transferred to  the 
control o f the Pennsylvania Company. N o  list o f the 
security holdings o f the Pennsylvania Company is 
given, but it is significant that the balance sheet o f 
the Pennsylvania Company shows that the total o f se­
curities held by that com pany was increased from  
$41,466,632 on D ecem ber 31 1900 to $92,377,012 on 
D ecem ber 31 1901— being an addition  o f no less than 
$50,910,379 for the twelve m onths.

T h ou gh  the Pennsylvania Railroad has thus parted 
with some of its investm ents, the aggregate o f its stock  
and bond holdings was enorm ously increased during 
the year, owing to its purchases o f the stock  o f  the 
Bal.'.imore & O hio Railroad, the Chesapeake & Ohio 
Railway, the N orfo lk  & W estern Railway and the 
L ong Island Railroad. F or D ecem ber 31 1901 the 
cost value o f the securities held is given as $202,994,- 
161, against $164,965,438 on D ecem ber 31 1900 and 
$120,362,426 on D ecem ber 31 1899. T he addition  
the last year, it will be seen, was $38,000,000, and dur­
ing  the tw o years 82£ m illion  dollars. T he list o f
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stocks owned shows that the com pany holda $6,797,- 
900 o f the $12,000,000 outstanding stock o f the Long 
Island Railroad Company.

In  the case o f the Baltim ore & Ohio Railroad and 
the N orfo lk  & Western Railway, it Is not possible to 
tell whether the Pennsylvania Railroad has an abso 
lute m ajority o f the outstanding stock  or not, as be­
sides the am ounts directly held in the Pennsylvania 
treasury there are other amounts distributed am ong 
the com panies controlled. The aggregate o f B alti­
m ore & Ohio stock , com m on and preferred, now o u t ­
standing is, roughly, $135,000,000. A  m ajority, there­
fore, would be $67,600,000. The Pennsylvania 
Railroad report shows that on D ecem ber 31 
1901 the com pany held $21,480,000 o f B, & O. 
preferred stock, $11,708,000 o f com m on stock , be­
sides $6,637,600 more o f com m on on which an instal­
m ent o f 15 per cent had been paid. This makes 
altogether $39,825,600 o f Baltim ore & Ohio stock  in 
the Pennsylvania treasury. T h e  N orthern  Central 
(one o f the com panies controlled  by the Pennsylvania 
Railroad) at the same elate held $1,000,000 o f Balti 
more & Ohio preferred stock  and $370,400 of com m on 
stock . W hat the Pennsylvania Company held we do 
not know, since no statement of the security holdings 
o f  that com pany is furnished; but it had at least 
$5,000,000 o f Baltim ore & Ohio preferred stock, for 
that m uch is pledged under the $20,000,000 3£ per 
cent gold  loan issued by the Pennsylvania Company in
1901.

T he Pennsylvania Railroad also added $3,130,000 to 
its holdings o f Chesapeake & Ohio com m on stock, 
m aking the am ount held at the end o f 1901 $10,130, 
000. The N orthern Central holds $1,500,000 o f this 
stock. W e are not in fonned  whether any o f the other 
com panies controlled by the Pennsylvania R ailroad own 
any Chesapeake & Ohio stock . The total outstanding 
stock o f that com pany! is $60,541,100, one-half o f 
w hich w ould be a little  over $30,000,000. The gen­
eral understanding, o f course, is that Pennsylvania 
interests, com bined with M organ-Vanderbilt interests, 
own a majority.

O f N orfolk  & W estern Railway stock the Pennsylvania 
Railroad reports in its treasury D ecem ber 31 1901 
$20,330,000 com m on and $5,500,000 preferred stock . 
T h e  N orthern Central at the same date held $500,000 
preferred stock and $1,000,000 com m on stock  o f the 
N orfolk  & W estern. The Pennsylvania Company holds 
at least $5,000,000 N orfo lk  & W estern preferred, 
since that am ount is deposited as security for the 
$20,000,000 Pennsylvania Company gold  loan o f 1901 
already referred to. W e thus have a visible owner­
ship in this com pany o f $32,330,000 shares; the actual 
am ount controlled may easily be very m uch larger. 
There is a little  over $87,000,000 o f N orfolk  & W estern 
stock  out, one-half o f w hich w ould be $43,500,000. 
T he Pennsylvania Railroad during 1901 also acquired, 
we know, a very large interest in the Pennsylvania 
Steel Company and the Cambria Steel Com pany, bnt 
these having been financed through the Pennsylvania 
Company the am ount o f this interest is not disclosed 
in the Pennsylvania Railroad report.

In the case o f these various roads, whether or not 
the Pennsylvania Railroad holds an absolute maj ority 
interest, it certainly owns enough to  dom inate com ­
pletely their affairs. T he ob ject o f these acquisitions 
is well known. The main purpose was to  give the 
Pennsylvania Railroad effective control over the 
bitum inous coal traffic to the seaboard and to enable
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the com pany to carry out the principle o f a com m unity 
o f ownership with the Vanderbilt roads on trunk line 
traffic between the seaboard and Chicago and the 
Mississippi River. T h e  soft-coal trade had becom e 
utterly dem oralized, with rates dropping low er and 
lower, so that the welfare and prosperity o f the Penn­
sylvania Railroad interests were really and seriously 
threatened. One o f  the first results o f the Pennsyl­
vania's acquisition o f the other bitum inous roads to 
tidewater was a gradual restoration o f soft coal rates 
to the seaboard. Thus on A pril 1 last an advance 
o f 10 cents a ton was made, and this follow ed a still 
larger advance on A pril 1 o f the previous year. Prior 
to A pril 1 1900 the quoted rate, for example, from  
the Clearfield district to  Philadelphia had been only 
88 cents, though  as a matter o f fact the actual rate 
was very m uch lower sinoe schedule tariffs were 
seriously cut. F rom  this there was an advance first 
to  $1 00 a ton and in A pril last year to $1 10. T o  
other points and from  other regions there were cor ­
responding advances, and it seems safe to say that 30 
to 40 cents a ton  more is being realized on the carry­
ing o f soft coal to  tidewater than at this date two 
years ago. W e present the follow ing table to  show 
some o f the changes in this particular.

B it u m in o u s  C o a l  B a t e s  t o  S e a b o a e d .

JEffective 
April 1, 

1901.
Effective 
April 1, 

1900.
Effective 
April 1, 
1899.

From Clearfield Distrlot—
To Philadelphia................................... $1 10 $1 00 88 ctB.
To Baltimore....................................... 103 93 cts. 88 cts.
To Port Beading, &c.......................... 1 40 1 30 118
To Port Liberty................................... 145 1 35 1 23

From Cumberland District—
To Philadelphia................................... 1 25 115 1 10
To Baltimore — . . . . . . . . . -----— ----- 118 1 08 94ots.
To Port Beading................................. 155 1 45 1 SO
To Port L ib erty .............................. . 1 60 150 135

Coal to Newport News.......................... 1 25 1 15 100
Coal to Norlollc....................................... 1 25 1 15 1 00
Balt. & Ohio, Irom West V irginia ..... 1 25 115 . . . .

As the coal tonnage form s such a large portion  o f
the Pennsylvania Railroad's total tonnage, and as
general trunk-line rates are also h igher (because bet-
ter m aintained), it will not seem strange that we
should have said above that the, bu lk  o f the great 
im provem ent in earnings the last two years had com e 
as th8 result o f higher rates, rather than o f increased 
traffic. A  few  additional facts, however, will serve to 
dispel all doubt on the subject. T aking the lines 
directly operated east o f  P ittsburg and Erie, and 
elim inating therefrom  the operations o f the Buffalo & 
Allegheny V alley D ivision, it is fou nd  that the 
freight traffic m ovem ent increased barely 2 per cent 
daring the year, the tons m oved one mile for  1901 
having been 11,752,000,000, as against 11,528,000,000 
for 1900. In  1899 the num ber was 10,875,000,000, so 
that even for the two years the addition has been no 
more than 8 per cent. On the other hand the aver­
age rate received per ton  per mile in the same two 
years has increased nearly 25 per cent, rising from  
4-73 mills per ton  per mile in 1899 to  5 39 mills in 
1900 and to 5-80 mills in 1901. The profit per ton per 
mile in the two years has risen as m uch as 60 per cent, 
advancing from  1*29 mills in 1899 to 1*77 in 1900 and 
to 2-05 in 1901,

A  very simple calculation  will show the bearing of 
all this. A s the com pany in 1901 m oved 11,752,000,- 
000 tons o f freight one m ile, had it realized instead of 
the 5*80 mills per ton  actually received, only the 
4*73 mills, which was the average in 1899, its freight 
earnings for 1901 would have been $12,574,878 leas 
than they have actually proved to bo. O f course this
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would have meant, other things being equal, a re­
duction in the same am ount in the net earnings. But 
w ith $12,574,878 less net incom e, the Pennsylvania 
would have had to forego the $10,824,594 appropria­
tion w hich it made out o f incom e for extraordinary 
expenditures, and even its dividends w ould have been 
trenched upon. This, however, is not all. T he 11,752,- 
000,000 tons on which the above calculation  is made 
represents, as already stated, sim ply the tonnage on 
the lines directly operated east of P ittsburg and Erie. 
The tonnage o f the entire Pennsylvania Bystem east and 
W est was 21,928,977,959, hence there are 10,176,855,- 
276 tons m ore o f freight m oved on w hich  h igher rates 
were also a factor. In  this case it is not likely  that 
the increase in the average was as large as on  the 
Eastern lines, since these other lines have a smaller 
proportion o f coal traffic. But if we take the increase 
for  the two years at only one-th ird  o f a m ill per ton per 
m ile this would represent an addition  to earnings, 
gross and net, by reason o f that fa ct in am ount of 
nearly m illion dollars. It  w ould seem , therefore, 
that for  the entire Pennsylvania R ailroad system the 
h igher rates must have added at least 16 to  17 million 
dollars to  the earnings o f 1901.

This thought may profitably be carried one step 
further. The im provem ent in rates has in the same 
way operated to the benefit o f the B altim ore & Ohio, 
the N orfo lk  & W estern and the Chesapeake & Ohio. 
T he higher rates indeed are m ainly responsible for 
the great prosperity w hich  these roads are en joying. 
W e have no figures on such roads fo r  the calendar 
year, but using those fo r  the fiscal year ending June 
30 1901, we find that had the Baltim ore & O hio in the 
latest year received the same low  rates as it had been 
getting  two years before, its earnings would have been 
$6,569,625 smaller. In  like m anner the earnings o f the 
N orfo lk  & W estern w ould have been $1,833,198 less 
and those o f the Chesapeake & Ohio $793,305 less. 
B ringing these results together in tabular form  we 
have the follow ing striking exhib it:

r-Rate per ton per mile.—* Inc. in Earn’gs
Tone moved 1901. 1900. 1899. from inc. in

Tear 1901. one mile. Mils. Mills. Mills. rate over 1899.
Penn. RR. East’n lines.ll ,752,222,683 5*80 539 4-73 $12,574,878
Baltimore & Ohio...... .*7,140,897,000 *4-93 ( *4'71 

1 +4 56 +3;90 S 0,569,625
Norfolk Sc Western...... 2,864,370,760 4'S1 4-30 3'97 1,833,198
Chesapeake Sc Ohio... .. 3,051,175,642 3-88 3-43 3-62 793,305

Total increase in freight earniDgs in 1901 by reason of improve­
ment in rates (1901 compared with 1899).....................................  $21,771,006

Add estimated increase on rest o f Pennsylvania system (one-third 
o f a mill on 10,176,7 55,276 tons one mile).............................................  3,392,251

Grand to ta l....................................................... .................................. $25,163,257
* Including Baltimore & Ohio Southwestern.
+ Not including Baltimore Sc Ohio Southwestern.

Sum m arizing, then, it appears that the im prove­
m ent In rates which has been established as the re­

RAILROAD GROSS AND NET EARNINGS 
FOR THE CALENDAR YEAR.

W e present to day our com pilations o f the gross 
and net earnings o f U nited State3 railroads for  the 
calendar year 1901. It  is hardly needful to say that 
the results are strikingly good . Indeed, in the long 
list o f gains which has m arked the course o f recent 
years this is the best o f  the whole series. In  the 
gross the addition on the roads reporting (as com ­
pared with the twelve m onths preceding) has been 
roughly 139 m illion dollars, or 10 05 per cent, and in 
the net almost 65 m illion  dollars, equal to  13 ’96 per 
per cent. A n  im provem ent in such am ounts ce r ­
tainly makes an inviting retrospect and one w hich has 
rarely if  ever been surpassed. W e went in to  an 
analysis o f the influences and conditions at work dur­
ing the tw elve m onths, and w hich have operated to  
produce such a m agnificent record , in an article pu b­
lished in our issue o f February 8th (ju st a m onth ago), 
and shall not, therefore, undertake to  go over the 
same ground on this occasion. W e therefore proceed 
directly to give the totals._______________________________

January 1 to December 31. 
(157 roads.) 1901. 1900.

Increase.

Amount. P ercen t

Miles o f road . ........................ 166,491 164,320 2,105 1-82
$ $ $

Gross earnings.......................... 1,522,309,165 1,383,335,544 138,973,021 10-06
Operating expenses............... 998,346,080 919,173,889 74,173,091 8*06

Net earnines.............. ........ 528,962,186 464,161,656 04.800.530 13-96

W hile such large gains w ould be notew orthy even 
if they stood by them selves, what gives added signifi­
cance to them  is that they fo llow  successive increases, 
year by year, all the way back  to 1897. T hus in the 
gross the addition o f $138,973,621 in 1901 com es after 
$108,140,398 increase in 1900, $109,919,860 in 1899, 
$67,869,442 in 1898 and $51,977,298 in 1897, while 
the $64,800,530 im provem ent in  the net follow s $29,- 
225,407 im provem ent in 1900, $46,017,302 in 1899, 
$21,908,241 in 1898 and $34,914,802 in  1897. H ere 
are the com parisons for  the last twelve years.________ _

Tear Sc Brost Earnings. Net Earnings.
No. of Tear Tear Increase or Tear Tear Increase or
roads. Given. Preceding. Decrease. . Gipen. Preceding. Decrease.

12 mos $ $ $ $ $ $
’90(202) 995 011,844 923,921,519 +71,990,325 325,070,666 310,533,811 +14,537,365
’91(214) 1,068,333,463 1,025,147,883 +43,180,080 348,909,840 327,648,704 +21,351,070
’02(206) 1,068,570,963 1,013,500,078 +55,070,285! 341 021,517 334,279,273 +6,742,244
’93(192) 950,257,148 960,001,520 -10,844,372 292,489,300 302,900,174 —10,410,874
’94(199) 930,303,005 1,049,745,525 —119442520 286,100,115 325,605,016 -39,438,901
’95(202) 976,821,076 920,006,966 +56,815,010 308,915,881 283,227,325 (-25,688,556
’96(196) 970,867,270 972,173,718 —1,300,4)8 293,850,69. 290,637,327 —5,780,628
’97(185) 1,050,003,222 998,025,924 +51,977,298 341,230,498 306,335,096 +34,914.802
’98(176) 1,118,561,063 1,050,091.611 +67,869,442 364,293,656 342,385.415 +21,908,241
’90(166) 1,209,137,101 1,090,217,801 +109919800 415,354,263 307,336,951 +40,017,302
’00(175) 1,374,123,161 1,265,982,703 +108140393 401,790,985 432,505,578 +29,226,407
01(155) 1.F22,309.165 1,883.385.544 +188973621 528.062,186 404,101,655 +64,800,63 o

No t e .— W e n o  lo n g e r  ln o ln d e  th e  M e x ica n  ro a d s  o r  th e  o o a l m in in g  
o p e ra tio n s  o f  th e  a n th ra c ite  o o a l r o a d s  in  o u r  to ta ls . F ig u re s  f o r  
p r e v io u s  y e a r s  h a v e  b e e n  re v is e d  in  a c c o r d a n c e  w ith  th is ch a n g e .

It will be observed that the results for 1901 cover
suit o f the adoption  o f the new princip le inaugurated 
in the m anagem ent o f these various properties (in ­
c lud ing  besides the Pennsylvania Railroad itself the 
neighboring soft-coa l roads acquired by It) added in 
1901 over 25 m illion dollars to their incom e. This, 
o f course, is in effect a justification o f the policy  
pursued, but it also suggests the Im portance of 
guarding against any move which would invite a re­
turn to the old  conditions (such, for  instance, as en 
(lowing the Inter-State Com m erce Com m ission with 
authority to  fix, that is lower, rates) thereby im peril­
ing the success o f what has been thus far accom ­
plished and jeopardizing all the extensive plans for 
the present and future upon w hich the Pennsylvania 
Railroad people have entered w ith bo m uch con ­
fidence.

an aggregate o f 166,491 miles o f road. The whole 
system o f the U nited States may be said to em brace, 
roughly, 199,000 miles. It accordingly  appears that 
about 32,500 m iles o f road are not represented in our 
totals. F or 13,000 out o f these 32,500 miles we have 
returns as to gross but not as to net, and another 
week we shall present a supplem entary table so as to 
com plete the exhibit as to the gross. W e ju dge  that 
if  we cou ld  have returns covering  all the roads in 
the country the im provem ent in the gross for  the 
twelve months would reach $155,000,000 and in the 
net $70,000,000. On previous occasions we have co m ­
puted the Increase for 1900 for  the whole U nited 
States system o f roads at 120 m illion  dollars and the 
aggregate o f the gain in net at 32 m illion dollars; the 
increase for 1899 at 140 m illion dollars in gross and



506 THE CHRONICLE. [VOL. LXXIV.

55 million dollars iu. net; the increase for ltt98 at 90 
million dollars in gross and 30 million dollars in net, 
and the increase for 1897 at 76 millions in gross and 
46 millions in net. Combining all this, we have the 
following record of improvement for the five years : 

Increase in —  Q toss, Net.
1901 over 1900,,,............ .$155,000,000 $70,000,000
1900 over 1899.................   120,000,000 82,000,000
1899 over 1898.................................... 140,000,000 55,000,000
1898 over 1897....................................  90,000,000 80,000,000
1897 over 1896. ..........................  75,000,000 45,000,000

1901 over 1896 .......................... $580,000,000 $232,000,000
Thus for the five years since the Presidential elec- 

tion of 1896 the gross earnings of the railroads of this 
country have been enlarged in the amount of $680,* 
000,000 and the net earnings in the amount of $232,- 
000,000. In other words our railroads earned 680 
million dollars more gross and 232 million dollars more 
net in 1901 than they did in 1896.

It is quite a notable fact that the gains in 1901 con­
tinued through all the months of the year, and that 
they were large, too, each month until December, when 
bad weather impaired the showing. Even in Decern 
her, however, notwithstanding the adverse weather 
conditions, no loss in gross occurred, but a small loss 
was recorded in the net—-$168,601, or 1*36 per cent. 
We annex the following showing the monthly results.

GROSS AND NET EARNINGS,

against 26,S i 1; Anthracite coal, 5,788 against 5,787; Middle State#} 
3,059 against 3,062 5 Middle Western, 14,378 against 14,856 ; North­
western, 31,101 against 30,422; Southwestern, 36,142 against 35,303, 
North Pacific, 18,638 against 18,640; Southern, 25,751 against 
25,200; grand total, 106,491 against 104,826,

The list and amounts of gains for the separate 
roads make a very imposing exhibit. The Pennsyl­
vania, as usual, leads. On the lines directly operated 
east and west of Pittsburg its increase reaches $13,- 
189,928 in gross and $6,752,629 in net. Including the 
roads controlled, the improvement, according to the 
company's annual report (which we have reviewed In 
a previous article) reaches $23,390,524 in gross and 
$10,175,414 in net, though this follows in part from 
the inclusion of additional road. Other prominent 
systems in different parts of the country are likewise 
distinguished for large gains in gross and net, as will 
appear from the following comprehensive list of the 
changes (both gains or losses) for the twelve months. 
The list embraces all changes for $200,000 or over, 
and it is decidedly significant that there is no loss 
for that amount in the gross and only one in the net.

PRINCIPAL CHANGES IN G R O S S  KAKNINGS POE 1 2  M O N T H S .

a m .
Gross Earnings. Net Earnings.

1901. 1900. Increase. P. c. 1901. 1900. Inc.or Dec. P. c.
$ $ * $ $ $

5 an.. 96,776,072 87,369,280 9,405.792 10-77 30,880,437 28,716,110 +4,104,027 15-59
■Feb. 92,93 -,529 84,019,611 8,919,918 10-82 27,570,442 24,197,376 +3,373,060 18-94
M ar. 103,234,233 94,033,863 9,200,370 9-78 33,905,289 30,011,057 43,894,232 12-97
April 101,156,463 89,545,626 11,610,827 12-97 8 ,404,682 25,809,784 1-4,594,898 17-80
May. 104,916,499 92,108,269 12,808,230 13-91 32,427,859 27,470,857 +4,957,002 18-04
J’ne. 85,889,067 79,326,628 6,032,439 7-64 27,260,940 24,439.702 +2,827,238 11-56
July. 105,112,272 93,092,929 12,019,348 12-91 35,580,271 28,206,249 +7,360,022 20-09
Aug. 115,168,885 103,070,63c 12.098,258 11*74 41,300,007 34,973,900 +f'.*26,098 18-03
Sept. 113,095,692 103,421,854 9,673,888 9-35 40,483,450 36,203,017 +4,279,833 11-82
Oct,. 122,178,231 105,094,689 17,078,641 16-25 40,585,008 39,350,090 +8,234,918 21-47
Nov. 118,490,358 100,879,191 12,811,163 12*73 41,883,275 36,534,123 +5,349,152 14-64
D ec. 103,013.015 99,597,321 3,415,688 3-43 34,331,306 34,799,906 -468.60 L 1-35

Note.—The number of roads included in January was 134; 
in February 137; in Mareb 130; in April 133; in May 123; in 
June 100; in July 113; in August 121; in September 118; in October 
116; in November 113; in Deoember 108.

The improvement was also widely distributed among 
the different sections of the country. This becomes 
evident when the roads are arranged in groups, and 
it appears that every group records an increase in 
gross and net alike. The anthracite group not un­
naturally shows the largest percentage of increase in 
net (29'24 per cent), for there comparison is with the 
period of the strike in 1900. The gains in the case of 
the Southwestern and the Pacific groups, however, 
are hardly less striking as far as the net is concerned, 
and in the matter of the gross are even larger in ratio 
than for the anthracite group. The summary for the 
groups is as below. At the end of this article will be 
found a detailed exhibit classified in the same way 
and giving the figures for each road separately.

SUMMARY BY GROUPS.

SECTION OR Gross Earnings. Net Earning.
Group. 1901. 1900. 19)1. 1900. Inc or Dec.

J a n .  1 to Dec. 81. 
New Kngl’d ..(?) 76,456,609 73.812.455 22.587,440 20,732,681 +1+54,818 8-95
Trunk lines.(16) 421,503,801 188.569,316 30,724,718 122,336,805 +14,337,908 31-71
Anthr. coal..(12) 117,499,888 104,813.760 43 615,770 83 671,712 +9,844,064 29-21
Middle....... (l?) 40,340,277 37,654,699 13,543,625 12,174,180 +1,389.14' 11-41
Mid. W est’n.(39) 123,026,83" 111,953,077 89 U0.C5: 84 485 336 + 4,624,716 13-41
Northwest’n (12 204,848 13’ 139 36’ .419 72,789,143 05,189,171 +7,649,972 11 58
South-western & 

South Pac.(27) 266,071.889 221,848.677 95 520,374 80,405.588 +15,024.788 18-67
Paoiflc........ (4) 122,871 032 1O8.310.6W 61,069,162 47,081,220 +6,987,942 14-84
Southern__(23) 169,685,797 147,696,484 61,181,991 47,946,012 + 8,186.970 6-65
Total (lST r’ds) 1522309166 1383335544 628,062,186 464,161,055 i 04,800,530 18'0O

Mexican (4) 31,72^099 31.057,296 10.372,8(0 11,267,015 —804.(75 7-98
M i l e a g e .— T lie  mileage for the above groups is as follows: New 

England, 5,020 miles against 5,015 miles iu 1900; Trunk lines, 26,617

I n c r e a s e * *
P e n n s y l v a n ia ! . .............
S o u th e rn  P a c if ic  S y s . .  
A to h . T o p . & S a n ta  F e .
N o r th e rn  P a c i f i c ...........
N. Y. Central..................
I l l in o is  C e n tr a l..............
M isso u r i P a c i f i c .............
B a lt im o r e  &  O h io .........
C a n a d ia n  P a c i f i c ...........
E r ie .......................................
U n io n  P a c i f lo ...................
L e h ig h  V a l le y  R R .* . . .  
O hio. B u r l. & Q u in c y  
C h ic a g o  R . I. & P a c i f ic  
C h ic . &  N o r th  W e s t ... .  
M o. K a n s . & T e x a s . . .  
L a k e  S h o r e  & M ich . So. 
St. L o u is  & S a n  F r a n . . 
C h ic . M il. & S t. P a u l . .  
D e l. L a c k . & W e s te rn . 
L o u is v il le  A N a s h v ille  
P h il. &  R e a d in g  R R .J . 
N . Y . N. H a v . & H a r t . 
S o u th e rn  R a i l w a y . . . . .  
C h o c . O k la b . <fc G u l f . .  
C en t, o f  N e w  J e r s e y .a  
M ich ig a n  C e n t r a l . . . . .
W a b a s h ...............................
G ra n d  T r u n k  ...............
C h e sa p e a k e  <fe O h io . .  
8 e a b o a r d  A ir  L i n e . . . .  
C le v . G in . C h ic . & S t. L .
N o r fo lk  & W e s te r n -----
N. Y. O u t. &  W e ste rn .
P e r e  M a r q u e t te .............
M in n . St. P .& S .S t .  M . 
Y a z o o  & M iss . V a l l e y .  
St. L o u is  S o u t h w e s t . . .

,189,928 
10,120,342 

8,427,146 
6 955,350 
4,801,268  
4,391,0-6  
4,368,806  
4,193,421
4.009.869 
3,817,753 
3,767,604 
3,634,252 
3,577,998 
3.439,126 
2,864,932 
2,868,606 
2 ,8 0 6 ,1 6 0  
2,704,812 
2,670,408 
2,019,871 
2,579,966 
2,501,176 
2,177,616  
2,054,247 
1,687,080 
1,648,199
1.581.869 
1,471,522 
1,454,647 
1,403,484 
1,286,258 
1,205,855 
1,065,299 

■1,027,875
905,063
897,388
852,146
810,655

I n c r e a s e * .
K a n . C ity  S o u t h e r n . . .  $ 8 0 1 ,0 0 2
C e n tr a l o f  G e o r g ia . . . .  7 5 0 ,0 1 9
D e la w a r e  & H u d . C o ..  6 9 3 .4 9 4
L o n g  I s l a n d .....................  6 6 7 ,2 3 7
B o s to n  & M a in e ............. 6 6 2 ,8 0 3
C o lo r a d o  &  S o u th e r n . 6 5 8 ,8 5 2
D e n v e r  &  R io  G ra n d e  6 3 4 ,5 6 5
C h ic a g o  &  A l t o n ..........  6 3 4 ,1 1 7
C h ic . & E a s t  I l l in o i s . .  6 1 3 ,4 8 8
C h ic . G r e a t  W e s t e r n . .  5 8 9 ,2 4 0
B u ffa lo  R p o h . & P it t s .  5 8 8 ,1 3 0
8 a v . F la . & W e s t e r n . .  5 0 3 ,3 4 1
M in n . &  8 t. L o u is ......... 5 0 2 ,0 5 8
N . Y . S u s q u e . &  W e s t .  4 7 0 ,3 8 6
N. Y . C h ic a g o  &  S t. L . 4 6 2 ,1 2 4
N o rth e rn  C e n tr a l .........  4 2 1 ,6 0 0
P h il. W ilm . &  B a l t . . . .  4 1 7 ,6 0 0
P it t s b u r g  & W e s t e r n . .  4 0 1 ,3 0 5
B u rl. C ed . R a p . & N o r . 3 9 0 ,5 4 7
R io  G ra n d e  W e s t e r n . .  3 7 6 ,6 6 2
F t. W o r th  & D en . C ity  3 5 6 ,3 1 0
I n d ia n a  111. <fe I o w a .  b. 3 4 8 ,7 5 6
C in . N e w  O r. & T . P a c . 3 4 8 ,5 8 6
W h e e lin g  &  L a k e  E r ie  3 0 4 ,3 8 9
N ash . C h a tt. &  St. L . .  2 9 1 ,4 1 9
W is c o n s in  C e n t r a l___  2 8 6 ,5 7 3
A t la n t i c  C o a s t  L i n e . . .  2 8 5 ,4 7 0
A la b a m a  G t. S o u th e rn  2 6 6 ,6 5 3
C h ic . I n d  & L o u i s v . . .  2 6 4 ,3 2 0
B a n g o r  &  A r o o s t o o k . .  2 3 2 ,5 7 5
T o le d o  A  O h io  C e n tr a l  2 2 5 ,6 5 0
H o o k in g  V a l le y .............  2 0 7 ,5 2 0
P e o r ia  & E a s t e r n ......... 2 0 1 ,9 9 3

Total (representing 
84 roads)------- $13 6,393,027 * 1

* For twelve months to November 80—the company’s fiscal year; for 
the same period the Lehigh Valley G oal Co. reports an increase of 
$3,531,024.

t Covers lines directly operated east and west of Pittsburg and Erie. 
The gross on Eastern lines increased $ ’ ,638,700 and the gross on 
Western lines increased $5,551,228. Including the lines c o n tr o lle d ,  
but separately operated, the aggregate Increase east and west of 
Pittsburg and Erie reaches $23,890,524, but part of this represents 
the acquisition of additional road.

1 These figures are for the Railroad Company; the increase on the 
Coal & Iron Company was $5 ,lr0 ,590 .

a  For eleven months to Nov. 30. 6 For ten months to Oct. 31.
PRINCIPAL CHANGES IN N E T  EARNINGS IN 1 2  M O N T H S ,

I n c r e a s e s .
Pennsylvania t ............. $6,752,629
Southern Pacific Sys.. 4,782,950  
Atoh. Top. & Santa Fe. 4,206,161
Northern Pacific.........  3,216,885
Baltimore & Ohio.......  2,975,845
Lehigh Valley B E .*... 2,806,797
Del. Lack. & Western. 2,760,834 
Illinois C e n tra l....... 2,699.561
Erie.............    2,490,548
Union Pacific................  2,065,673
Missouri Pacific........... 1,956,686
Canadian Pacific....... . 1,902,992
Phil. & Reading i .........  1,848,523
N.Y. N. H. & Hartford 1,656,212 
Chic. & Nor. Western., 1,645,293 
Seaboard Air Line—  1.441,723
Ohio. Rock I. & Paoiflc 1,391,982 
Cent, of New Jersey.a 1,388,412 
Ohio. Mil. & St. Paul.. 1,357,192 
Ohio. Burl. &Quinoy.. 1,221,699 
St. Louis &  San Fran. 1 ,111.8-9
N .Y . Central................  801,269
Minn.8t. P. &  8 .Ste. M. 790,291 
Kan. City Southern.. 747,048 
Southern Railway___ 630.164

In c r e a s e * .
Norfolk & Western----- $60L968
Choc. Oklah. & Gulf. 560,625
D en ver* Rio Grande 551,242
Wabash,. ....................... 505,795
Burl. Cd. Rap. &  N o .. 479,969
Chesapeake & Ohio... 469,077
Chicago & Eastern 111. 467,603
Buff. Eooh. & Pitts.. . .  420,616
Rio Grande Western.. 358,825
Grand T ru n k ...,____  348.648
Delaware & Hud. Co.. 345,832
N. Y, Susque. A West.. 887.447
Colorado & Southern. 335,778
Long Island..................  307,014
Mo. Kans. & T exas... 263,871
Mich. Cent. & Can. So. 255,359
N. Y . Ont. & Western,, 254,314
Pitts. & Western.,.......  218,814
Phil. Wilm. &  Balt.. . .  213,175
St. Louis Van. & T. H . 206,688

Total (representing
58 roads)................ $61,840,149

D e c r e a s e * .
Lake Erie & W est. . . . .  $202,845

* These figures are for the twelve months to Nov. 30 ; for that period 
the Lehigh Valley Goal Co. shows an increase of $294,150,

♦ Covers lines directly operated east and wt at of Pittsburg and Brie,
The net on Eastern lines increased $4,143,400 and the net on West 
era lines increased *2,609.229. 1 tic:t id in g  the lines tvaboiled, but
separately operated, the aggregate increase east and west of Pitts 
burg and Erie reaches $10,175,414— In part on additional read.

t These figures are for the Philadelphia A Reading UK,; the Coal A 
Jlron Co. reports an increase of *1.589,377.

a  For eleven mouths to Nov. 90
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The following is the detailed statement for the 

calendar year referred to above.
E A R N IN G S  O P  U N IT E D  S T A T E S  R A I L W A Y S  J A N . 1 T O  DEO. 31

—Gross.—

N ew  E n o la n d -r  
B a n s . Sc A r o o s t o o k .b .  
B o s t o n  & M a in e .b  
B o s . K e v . B . Sc L y n n .b  
B r id g to n  Sc S a co  R tv b  
C e u t ’ l N ew  E n g la n d !) .  
N e w  L o n d o n  N o r th 'l l . 
N .Y .N .H a v .  Sc H a r t .b

1901.
t

1,657.200 
31*04 0,870 

4+7,. 84 
40,071) 

600,080 
937.717 

41,770,131

190J.

1.3I4 715
30,3^4,667 

370.318 
40,857 

081,470 
912,610 

89,59 ̂ ,518

1901.
$

676,708
0,008,211

01,027
11,964

167,224
79,054

12,023,011

— Net.— 
190Q.

%
61 *,200 

8 ,887,084 
67.494 
10.807 

14^,251 
147,3c 0 

10,900,820

Inc. or Dec. 
*

4-01,448 
+ 1 8 0 .6 6 7  

+ 4 .1 3 3  
+ 1 ,H 7  

+  18.973 
—0

+ 1 ,0 6 0 ,2 1 2

T o t a l  (7 r o a d s ) . . . .  70.466,503 73,312.455 22 ,587,440 20 .732 ,031 + 1 ,8 5 4 ,8 1 8

Tr unk Lines— 
B a lt im o r e  Sc O h io .b ,  ?

b . . )B . Sc O . S o u t l iw b  
C le v .  O in .C h . Sc S t .L .a  

P e o r ia  Sc E a s t e r n .a .
E r i e .a ..................................
G ra n d  T r u n k ...................

D e t . G r .H . & Mllw.?>
L a k e  S h . & M lc l i .  S o .b  
M ic h . C e n .& .C a n .S o .n  
N . Y . C en . Sc H u d .R  b  
N . Y . C h ic . &  S t . L .b . .
P e n n .—E a s t  P . Sc E .b .

W e s t  P i t t s .& E r ie .a
P h ila .  & E r i e .b ..........
P it t s .  C. C . &  S t .L . a r24 ,290 ,89£  

W a b a s h ,  b ........................  18,307,230

1901.$
49,511,030
18,008,546 
2 ,006 030 

41,090.903 
23+89 ,972  

903,912 
29 ,272 ,"74  
18,312,000 
05.085,303 

7,485,482 
93 ,214.612 
53,345,430 
r6 ,789 ,o97

1900.$
45,318,209
17,402,891
2,404,043

37,273,155
22.185,325

015.007
20,406,514
10,730,131
60,584,095

7,023.358
85,575,012
47,704,208
r 5 ,8 2 1,685 

r2 2 ,264,924 
16,8<5,; 05

1901.$
18,180,205

6,101,570 
703,608 

11,918,005 
7.571,373 

228.711 
9,770,363 
3,766,000 

23 ,118,089 
1,837,731 

33,446,002 
15,768,074 
r2 .778,426 
r7,015,50S 

5,184,332

15,204,300

1900. Inc. or Dec. 
$ $

+ 2 ,0 7 6 ,8 4 5
+ 8 9 ,0 8 3  

—0,361 
+ 2 ,4 9 f ,5 4 8  

4-348,048 
+ 4 1 ,7 0 1  
— 97.490 

+ 2 5 5 ,3 5 9  
+ 8 0  ,200 
+ 1 7 9 ,9 2 1  

+ 4 ,1 4 8 .4 0 0  
+ 2 ,0 0 9 ,2 2 9  
r + 6 3 1.735 

r + 1 ,2 )7 .0 5 8  
+ 5 0 5 ,7 9 5

6.071.537 
799,910

0.427,457 
7 ,222,725 

180,950 
9 ,807,853 
3,500,641 

22.3^7,420 
1,067,810 

29 ,302 ,602 
13 ,148,845 
r 2 ,146,090 
ro .757 ,010

4.678.537

T o t a l  (16 r o a d s ) . ..421 .503 ,801  383.509,310 136,724,713 122 396 805 + 1 4 ,3 37 ,9 08  
N o t e .— I n  th e  a b o v e  w e s h o w  In  t h e  c a s e  o f  t h e  P e n n s y lv a n ia  R a i lr o a d  t h e  

r e s u lts  f o r  t h e  lin es  directly operated onlu, e a s t  a n d  w e s t  o f  P i t t s b u r g  a n d  E r ie .  
I n c lu d in g  t h e  r o a d s  c o n t r o l le d  b u t s e p a r a t e ly  o p e r a t e d  (s u c h  a s  t h e  N o r t h e r n  
C e n tra l, C u m b e r la n d  V a l l e / ,W e s t  J e r s e v & S e a s h o r e ,  P h i la d e lp h ia  W i lm in g t o n  
Sc B a lt im o r e . G ra n d  R a p id s  & In d ia n a , T e r r e  H a u t e  Sc I n d ia n a p o l is ,  e t c . ,  e t c . ,  
a ll o f  w b ic n  w ill  b e  f o u n d  b e lo w  in t h e  r e s o e c t iv e  g r o u p s  w h e r e  t h e y  b e lo n g ) ,  
t h e  a g g r e g a te  g r o s s  e a r n in g s  o f  th e  w h o le  P e n n s y lv a n ia  R a i lr o a d  s y s t e m  f o r  
t h e  c a le n d a r  y e a r  1901 ^ e r e  $ l9 3 + £ 6 ,8 7 8 . a g a in s t  $170 ,236 ,334  f o r  t h e  c a le n d a r  
y e a r  l«0 J , a n  in c r e a s e  o f  $23,390,5£4; a n d  a g g r e g a t e  n e t  e a r n in g s  w e r e  $ 6 i,9 1 3 ,-  
49£ f o r  1901 a id  $54,738, )73 f o r  19JO, a n  in c r e a s e  o f  $10,175,414.

1901.
Anthracite Coal— $

C e D t . o f N .J e r s e y .a u .  15,578.724 
D e la w a r e  & H u d s o n a  12, l7 s%083 

R e n s s .  & S a ra to g a , b  r 2  71^,854 
N . Y . Sc C a n a d a , b . . .  r l , 148,206 
A lb a n y  Sc S u s q .b . . . . r 6,027 678 

D e l .  L a c k . Sc W e s t . . .b  23,507.634 
L a c k . & M o n t r o s e ,  b  20,845 
S u s s e x  R a ilr o a d  b . .  164,o48
S y ra . B in g . & N . Y .b  1,070,917 

L e h ig h  V a lle y  R R .b . . 26,683,534 
N .Y .  G n t . Sc W e s t ’n . a  5,864,026 
N . Y . S u sq . & W e s t .a .  2 ,796,494 
P h ila .  &  R e a d in g . ! ) . . .  29.638,935

1900.
$

13,927,525 
11,485,189 
r2,64P,774 
r l , 180,979 
r 4 ,703.715 
20,887,763 

25,574 
187,962 
050.397 

23 ,049 ,282 
4 ,''36 ,151  
2  326,108 

27 ,137 ,809

1901.
$

6,793,117
5 ,8 )1 ,6 0 3
r937,9J4
r498 ,699

r2,733,bS7
9,895,455

1,049
63,693

525.646
6,613,65S
1,694,674
1,253,071

10,868,911

1900.
$

5,409,705 
5,455,770 
r933 ,458  
r498 ,428  

r2 .6 9 5 ,136 
7,134,021 

7,050 
88 ,182 

893,151 
3,806,801 
1.440,360 

915,024 
9,020,388

Inc. or Dec
$

+  1,388,412 
+ 3 4 5 ,8 3 3  

r + 4 ,5 3 0  
r + 2 7 1  

r + 1 3 8 ,7 5 i  
+ 2 ,7 6 0 .*  34 

- 6,001 
—24,539 

+ 1 3 2 ,49 4  
+ 2 ,8 0 0 ,7 9 7  

+ 2 5 4 ,3 1 4  
' + 3 3 7 ,4 4 7  

+ 1 ,8 4 8 ,5 2 3

Middle States— 
A d i r o n d a c k .a  . .. 
A n n a p .W a s b .&  B a lt .a  
B . Sc A n .  S h o r t  L in e  a  
B a th  Sc H a m m o n d s .b u  
B e l ie f o n t e  C e n tr a l .b ..  
B u ff. R o c h .  Sc P i t t s b .b  
B u ff . Sc S u s q u e h a n  a . .  
C o r n w a ll Sc L e b a n o n a  
C u m b e r la n d  V a l le y .b .  
F o n d a  J o h n . & G lo v .b  
H u n t .  & B r o a d  T o p .a  
L e h ig h  Sc H u d s o n , b . . .
L o n g  I s la n d , b . ..............
N o r t h e r n  C e n t r a l .b . . .  
P h ila .  W ilm . & B a l t .b  
U ls t e r  Sc D e la w a r e .b . .  
W . J e r s e y  Sc S e a s h .b . .

117,499,388 104,813,700 43,515,776 33 ,071 ,712

1901. 1900. 1901. 1900.
$ $ $ $

197,948 189,823 47,401 50,573
77,032 06,892 27,080 21.429

100,290 95,548 30,876 28,388
i 31,174 34,780 12,709 15,786

52,005 43,950 18 + 1 6 15,564
) 6,255,734 5,609,004 2,830,016 2,459.400

793,994 6 0 0 + 1 2 334,937 270,586
341,801 277,574 171,781 105,519

, 1 110,033 1,03*1,775 402,570 2 )4 ,3 0 3
i 341.513 335.866 73,884 90.278

754,632. 643.904 320.464 239.943
38 9 + 3 6 433,109 161,400 203,251

5,500+ 34 4 + 3 9 ,6 9 7 1,722,010 1,415,002
8,266,958 7,845,411 2,511,969 2.347,874

i 11 ,808+ 49 11.324,532 3,748.807 8,535.632
039,251 566,159 179+ 90 182,370

3,678,693 3 ,190,4 b 8 918,943 934,276

40,340,277 37,554,699 13,563,525 12,174,180

Middle Western-
Aim  A r b o r , b ...................
C h ic a g o  & A l t o n .a , . . .  
C h ic . Sc E a s t .U l in o is .b  
C h ic . ln d .  Sc L o u is v .a .  
C h ic . J u n c t io n  R y s .a .  
C h ic . T e r m ’ l T r a n s f .b  
C o l. S a n d . & H o c k ’g . .  
D e t r o i t  Sc M a c k in a c .a  
E lg in  J o  le t  m E a s t .v .
H o c k in g  V a lle y .a _____
I l l in o is  C e n t r a l .a ........
I n d ia n a  111. Sc I o w a b t
I r o n . b .......................... .
K a n a w h a  & M ic h .a . . .  
L a k e  E r ie  & W e s t ’ n .a  
M a n is te e  & N o .E a s t .u
M a n is t iq u e .d ..................
P e n n s y lv a n ia  C o .—

G . R a p . & I n d ia n a .a  
M u s . G . R .&  l n d .a  
T r a v e r s e  C i t y .a . . . 
C in . R . & F t. W .a .

T o t a l ,  a ..................
O n .  Sc M u sk . V a l.u . 
P i t t s .  C h a r . Sc Y . a . . 
W a y n e s b .&  W a s h .a  
C in . L e b . Sc N o r .a . . .  
T o l .  P e o .  Sc W e s t  a .  
S t . L .  V a n . & T  H . a  
E . S t .L . Sc C a r o n d .a  
T . H .  Sc L o g a n s p ’ t .a  
C l e v e .  A  hr. Sc C o l. a .  
N e w o . Sc C in . B ’g e .a  
L o u is v  B r id g e  C o .a

P e r e  M a r q u e t t e .a .......
P i t t s b .  Sc L a k e  E r ie .b  
P i t t s b u r g  Sc W e s t ’n .b  
T .  H a u te  & I n d ia n a p .
T . H a u t e  Sc P e o r ia ___
T o le d o  Sc O h io  «J e n t.a  
W h e e lin g  Sc L . E r ie b  .

T o t a l  (39 r o a d s ) . . . 1

1901.
$

1,832,588 
9,201,483 
5 + 3 * ,5 3 0  
4,404,251 
4 ,401,916 
1,505,613 
1,148,0 9 

863,037 
2 ,0 0 -M 06 
4.917,664 

39,078,789 
1,352,935 

73,010 
1,019,679 
4,370,335

1900.
$

1,731,001 
8,567,371 
5,323,048 
4.139,931 
4,164,431 
1,361,273 
1,111,624 

872,901 
1,8 7.483 
4,710,144 

34,637,703 
1,004.179 

62,780 
854,4 26 

4,284,780 
301,428

1 9 0 L$
499,530

3,130,258
2,066,849
1,647,930
2,117,851

718,112
239,178
214.425
727,781

1,934,035
12,333,826

641,583
23,715

220,073
1,157,573

142,119

1900.
$

402,046 
2,969,081 
2,199,240 
1 ,4*8, 2 l  
2 ,0 8 5 + o 5  

737,398 
197,443 
205,034 
709,873 

1.910,2*9 
9.634,265 

377,520 
24,407 

160,031 
1,359.918 

127,024
93,462 102,727 21,032 23,365

7*2,871.782 r 2 ,6 6 1,433 7*699,827 r685,317
rl69 ,9 45 r 14 5,096 757,304 r40,596

r52,798 7*55,540 r7 ,253 r l  1.720
7*500 200 ro  14.113 r l 3 1.005 7121,730

3+54.7  25 3,370.182 895,389 759,37 £
574,082 5 4 1 + 2 9 110 141 103.442
2 v 0 + 8 2 193 917 7 7 + 22 71,742
13 '+ 1 0 106+77 44,833 42.244
100,803 1 '6 .1 * 5 20,895 50,281

1 155,502 1,119,524 228,374 236,073
2.074.928 1,935.7*7 757,000 650,372

163,81 i 1*6 ,202 67,3*3 60,960
8 9 7 + 0 0 817,457 19 £,074 158,275

1,250,913 1 ,0 ,8 ,2 5 7 522,435 212,795
155,490 157,155 115,850 125,237
278+ 73 243.286 110,390 94,425

9,24)1,176 8,293,112 2,090.903 1,965,519
8,04 7.167 7.145,022 1,78 U 7 1 1,699,40 )
4 ,3 0 3 + 3 4 3,992,209 1,092,801 1,474,487
1+01.691 J + 0 8 + 2 9 042,290 583,367

504,09 £ 51 1 + 7 0 85,931 71,337
2,7 3,896 2.628.240 013,157 707,251
3,195,404 2.891,075 887,692 840,738

L2 3,020,83 7 111,953.077 39.110,052 34,48 >336

+ 9 ,81 4 ,06 4

Inc. or Dec. 
$

— 3,1 2 
+ 6 ,0 5 1  
+2 .4S S  
—3,077 
+ 3 ,0 5 2  

+ 4 2 0 ,0 1 6  
0-64,351 
+ 66 ,2 62  

+ 15 8 .26 7  
-2 5 ,3 9 4  
+ 8 0 ,5 2 1  
—4*\7*5 

+ 3 0 7 ,0 1 4  
+ 1 6 4 ,0 9 5  
+ 2 1 3 ,1 7 5  

- 2 ,3 0 0  
-1 5 ,3 3 3

Inc. or Dec. 
$

+ 9 0 ,8 8 4  
+ 1 6 1 ,1 7 7  
+ 4 6 7 ,0 0 3  
+ 1 5 9 .8 5 0  

+ 3 2 ,8 4 6  
— 10,2*6 
+ 4 1 ,7 3 5  
—5 0 + 0 9  
+  17,90 S 
+ 2 3 .7  94 

+ 2 ,69 9 ,50 1  
-t-164,003 

- 6 9 2  
+ 53 ,8 42  

— 202.345 
T 1 + 4 9 5  

- 2 ,3 3 3

+ 1 1 4 ,5 1 0  
+10.7U 8 

- 4 , 4  7
+ 9 ,2 0 0  

-h i 36,0 17 
+  0 .699  
+ 6 .080 
+ 2 ,5 -9  

— 2* .3 -5  
- 7 ,6 9 9  

+ 3 0 0 .0 * 8  
+ 0 .4 0 3  

+ 3 3 ,7 9 9  
+  109 04 i 

-  9,387 
+ 1 5 ,9 6 5  

+  125.441 
+ 8 9 ,7 7 1  

+2J 8.314 
+ 5 8 + 2 3  
+ 1 4 .5 9 4  
—74,094 
+ 4 0 ,8 5 4

+ 4 ,6 2 1 .7 1 0

N or t haves tern—
B*’ rl. C . R a p . Sc N o .a . .  
C h ic . B u i I. Sc Q a in .b .  
Chic. G r e a t  W e s t ’n .b .  
C h ic . M il. Sc S t. P a u l .a
Chic. Sc N o . W e -if ........
C h ic . R o o k  I. Sc P a c . a  
D u l. S o . Sh . Sc A t ) . b - .
I o w a  C en  tral, b ..............
M ln n e a p . Sc S t. L . a . . .  
M in n . .H U ', Sc S .H .M .b  
St. J o s .  Sc G r. I s la n d .a  
W is c o n s in  C e n t r a l .b .

Total (12 roads >...2

1901.
$

5,238,028 
52,057,15.0 

',4 2 1 ,2 5 9  
4 i. 362,003 
4 5.910,0 £0 
2 8 .7 U .3 i l  

2,54 8.940 
2,41o 909 
3,473,227 
6 ,600,480 
1,436,95 5 
5.031.053

1900. 1901. 1900. Inc. or Dec.
% * S $

4,848,281 1,730,810 1,250,811 4-479,9r 9
48,489,160 18+51 ,990 17,430,291 +  1,221.699
6.832,019 2.209.228 2 , 148 ,0  >:z +-01,200

1 1 + 9 1 + 9 6 15+68,500 13.711,314 + 1 ,3 5 7 ,1 9 2
43,051,088 10,789. 08 1 5 .1 4 4 + 5 +  1,015, 93
25,30 £. '0 5 10+90,910 8.704,961 +  1,391.982

2,657,973 884,393 929.135 — 41,7 42
2 .2 23+ 7 6 550.000 8 0 0 .1 17 +  189,883
2,97 J, 169 1.397,919 1,212+77 + 1 8 5 .2 4 2
4.703,042 2,8  <5,814 2 106.523 + 7 9 0 ,2 9 1
1,3 3,031 494,917 3 -9 ,2 44 + 1 0 5 ,0 7 3
5,341,480 1 .908+ 5 2 1 ,8 02+ 0 8 8-1 0 .284

189.307,419 72,739,148 65,189,171 + 7 ,6 1 9 ,9 7 2

-Gross.--
North Pacific—

1901.
$

C a n a d ia n  P a c i f i c .a ___ 84 ,467,709
N o r th e r n  P a c i f i c . ! ) . . . .  37 ,090.806
P a c if ic  C oast . a ............... 5,089.601
U n io n  P a  111c i t ............ 46 ,622,957

1900.
$

30,457,84 0 
30 ,786 ,406 

5 ,271,009 
41 + 6 5 ,3 6 3

1901.
$

13,700,670 
18,562.3*4 
J,OM0.O J0 

20,490,176

— Net.-----
1000.

%
1 1,867,684 
16,886,4 9 

1,208,034 
1 8 + 24 , 03

Inc. or Dec* 
%

1 1.902,992 
+  3,21 0,886 

— 197,008 
+  2 .005,073

T o t a l  (4 r o a d s ) . . ..1 2 2 ,8 7 1 ,0 3 2  100,319,057 54 ,009.102 47 ,081 ,220 +  0 ,987 ,942

S ou th w estern  and  1901.
South Pacific— $

A tc ii .  T o p .  Sc H. F e .b . .  58 ,404 ,100 
C h o c . O k la li. Sc G u l f .b  5,499,959 
C o lo r a d o  S o u t h e r n .b .  6,14 5.637 
D e n v . Sc R io  G r a n d e  b  11,072.727 
F t. W . Sc D e n v . C l t v .b  2,163.400 
G ila  V a l le y  & N o r th . 859,925
K a n s a s  C ity  S o u t h .a .  5 ,109,167 
M o. K a n sa s  Sc T e x .a . .  16 303,909 
M o. P a c if ic  Sc I. M t . . . .  86 ,001 ,098
N e v a d a  C e n t r a l f ..........  31,001
R io  G r a n d e  J u n c t ’ n .u  5*1 ,788  
R io  G r a n d e  S o u t h ’ n .b  500,011 
R io  G r a n d e  W e s t ’n .b .  5 ,175,893 
S t . L o u is  & N o . A r k .b  19 ".98 5  
S t . L o u is  Sc S . F r a n .b .  10,239,844 
S t. L . S o u t h w e s t e r n .b  7 ,8 60+ 0 4  
S an . F e  P r e s .  Sc P h x . t  811,909 
S a n  F ra n  Sc N o .  P a c .a  1 ,099,024 
S o . M o . & A r k a n s a s .b  226,735 
S o u th e r n  P a c i f l c .a —  81,700,279 

G a l. l i a r .  Sc S. A .b .u .  r0 ,i8 5 .W il 
L o u is ia n a  W e s t .b .u .  r l , 599.633 
M ’g a n s  L a . & T .b . t ’ .. +7,570,465 
N .Y .T e x .  Sc M e x .b .u  r309 ,7*8 
T e x .&  N . O r l ’n s .b .u  r2 ,661,829 
S o . P a c if ic  o f  C a l.b .u r i8 ,6 9 1 ,8 2 4  
S o . P a c . o f  A r iz .b .v .  r * .214.019 
S o . P a c . o f  N . M .b .u . r l , 064,938

Texas C en tra l.a .........  686.558
W ic h it a  V a l le y ............. 76 .878

1900.
$

49,977,314 
3 ,812.879 
4 ,4 8 0 ,0 8 . 

11,038,102 
1 + 0 7 .09 0  

384 .4d 9 
4 ,308,455 

13,4 95,303 
3 £.292,287 

29.468 
617,501 
548 203 

4,790,231 
91,810 

13,535,032 
6 ,556,349 

814,310 
998.698 
185,642 

71 ,679.937 
r 5,757,083 
r l ,  319,392 
r + 4 9 3 ,0 0 3  

r254 ,872  
r 2 ,02+ 141  

r l + 2 l 9 , 7 i l  
r3,439,3L5 

r8O8.801 
532,206 

03,730

1901.
$

24.678,243 
2  006,292 
1,894 091 
4 ,610,936 

673.593 
183,7* 6 

1,530,036 
4,407,327 

13/*4 6,579 
d c f .2  415 

169,534 
255,166 

1,902,043 
78,306 

0 ,877,878 
2,202.624 

450,037 
344,738 
97,027 

30,294.813 
r l , 650,104 

r7  )9,048 
+2,900,089 

+90,3 S7 
+854,871 

+7,174.173 
r 2  275,728 
4 1 ,5 -9 ,13 3  

335,359 
42,97d

1900.
%

20,407 .082 
I 444,007 
1,068,913 
3,9Hr>/*03 

387.020 
216,990 
783,6*7 

4,203,460 
1 1 ,080 + 9  i 

0, U 0 
155,207 
2 4 8 + 1 7  

1 ,034,018 
41,639 

5,700,009 
2,100,400 

434,016 
322,047 

09,353 
25 ,511 ,803 

+87** 241 
+408.775 

+2,091,787 
+95,705 

+064,623 
+6,247.105 
+1,044,050 
+1,018,039 

253,258 
33 .935

Inc. or D ec. 
%

+ 4 .2 0 6 ,1 0 1  
+ 60 0 ,02 6  
+  3 3 + 7 7 8  
+ 5 6 1 ,2 4 2  
+ 1 8 0 ,6 7 3  

82 ,286 
+ 7 4  7.048 
+ 2 0 3 ,8 7 1  

+  1,960,080 
— 11,521 

+  1,267 
+ 0 + 3 8  

+ 3  8 ,825  
+ 30.700 

+ 1 .1 1 1 ,8 0 9  
— 197,870 

+ 1  *.022 
+ 2 2 .0 9 1  
+ 2 7 ,0 7 4  

+ 4 ,7 8 2 ,9 5 0  
+ 0 8  '.80S 
-*-241,073 
+ 8 0 8 ,3 0 2  

+  592 
+ 1 9 0 ,3 4 8  
+ 9 2 7 ,0 0 8  
+ 6 3 1 .6 7 8  
+ 5 1 0 ,4  94 
+ 8 2 ,1 0 1  

+ 9 ,0 4 1

T o t a l  (27 r o a d s ) . .  250,071,389 221,848,077 05 ,520 ,374 80 ,495 ,688  + 1 5 ,0 2 4 ,7 8 0

0  „  1901. 1900. 1901. 1900. Inc. or Dec.
Southern Roads— $ $ $ $ $

A la .  G t. S o u t h e r n .a . . .  2 ,354,802 2,088,149 083,038 002,901 — 80,737
A t la n .  K n o x v .&  N o .a  546,523 443 ,6*9  181,301 122,223 + 5 9 ,1 3 8
A t la n t i c  C o a s t  L i n e a  8.015,021 7 + 2 9 ,5 5 1  2 ,796,959 2 .897,077 —100,718
C e n tr a l o f  G e o r g ia .a . .  7 ,323,294 6 ,573,275 1,93^,011 2 .058,733 — 122,722
C h a tta n . S o u t h e r n .a . .  87 ,942 101,071 d e f.4 1 ,0 1 0  d e f.2 9 ,2 1 9  —11,791
C h e s a p e a k e  &  O h io .a .  16.894,224 14 ,490 ,740 5,042,015 6 ,172,938 + 4 6 9 ,0 7 7
C in . N .O .&  T e x .P a c .a  6 ,335.106 4 ,980,520 1 ,337,538 1,270,893 + 9 0 ,6 4 3
C o l. N ew .&  L a u r e n s .a  172,915 176,526 48 ,419 41 ,933 + 6 ,4 8 6
G e o r g ia .a ..........................  1 ,912,384 1 ,705,701 580,979 5 6 6 + 2 9  + 14 ,4 50
G a . S o u th e r n  Sc F la .a .  1 ,224,008 1 ,207,544 306,131 301,770 + 2 ,3 6 1
L e x in g t o n  Sc E a s t ’n . b  3 7 8 + 5 4  34 6 + 0 5  145,477 130,445 + 1 6 ,0 3 2
L o u is . H e n .  Sc S t. L .b . .  682.073 045,780 189,773 191,444 - 1 ,0 7 1
L o u is v .  & N a s h v i l l e .b  30 ,051,739 27 ,471,773 9 ,483,408 9,41n,948 + 7 2 ,4 0 0
M a c o n  Sc B ir m ’g h a m b  117,474 96 ,220 3,441 d e f .o  139 + 8 ,5 8 0
N a sh v . C h a t . &  S t .L .b  7 ,6 81+ 8 5  7,390,460 2,420,132 2 ,518.140 - 9 2 ,0 0 8
N o r fo lk  & W e s t e r n .a .  10,446.608 15 ,381,309 6 ,7 7 1 ,lo y  0 ,167,140 + 0 0 3  963
R ic h . F r e d .&  P o t o m . .  1 ,1 0 9 + 1 4  1 ,0 2 4 ,3 L4 385,556 402 ,31s -1 5 .7 0 2
S a v . F lo r id a  & W e s t .b  3 ,715,604 6 ,212,323 2,099,340 1 ,9 1 0 + 4 0  + 1 8 2 ,7 0 0
S e a b o a r d  A i r  L in e .a . .  11 .345 ,670 10,059,412 3 032,094 2 .190,371 + 1 ,4 4 1 ,7 2 3
S o . C ar. Sc G a. E x t . . . .  274,303 270,734 45 ,224 67 .408 —22,274
S o u th e r n  R a i lw a y .a . .  35,519,487 33 ,405 ,240 10 ,572 ,322 9 .9 )2 .1 5 8  + 6 3 0 ,1 6 4
W r ig h t s v .& T e n n i l l e b  145,099 169,420 51 ,439 62,028 —10,589
Y a z o o  V a l .  & M is s .a . .  0 ,352,30 5 5 ,500,102 1 ,823,637 1,942,637 — 119,000

T o t a l (2 3  r o a d s ) . . .  159,685,797 147,598,484 51 ,131,991 47 ,945 ,012 + 3 ,1 8 6 ,9 7 9

G ra n d  t o t a l !  1 5 7  r ’ d s ) 1,522309105 1,383335544 528,982,180 464,101,655 + 6 4 ,8 0 0 ,5 3 0

Mexican Roads -
M e x ic a n  C e n tr a l..........
M e x ic a n  I n t e m a t ’ l . . . . 
M e x ic a n  N a tio n a l? ;.. .  
M o n t . & M e x .  G u l fu . .

1901.$
17,493,073
5,980.824
6,991.603
1,278,109

1900.
$

17,223,877
5,378,977
7,184,847
1,269,594

1901.$
4,086,663
2,417,094
2,629,025

34u,058

1900.
$

5,373,683
2,170,695
3,381,394

341,243

Inc. or Dec. 
$

-3 8 7 ,0 2 0
+ 2 4 0 ,3 9 9
— 752,369

-1 ,1 8 5
T o t a l  (4  r o a d s ) . . . .  31 ,724,299 31 ,057.295 10,372,840 11 ,267,015 —894,175

a  N e t  e a r n in g s  h e r e  g iv e n  a r e  a f t e r  d e d u c t in g  t a x e s ,  
b  N e t  e a r n in g s  h e r e  g iv e n  a r e  b e f o r e  d e d u c t in g  t a x e s .
r  N o t  c o u n t e d  in  f o o t in g s ,  b e c a u s e  in c lu d e d  in  e a r n in g s  o f  t h e  s y s t e m  u n d e r  

w h ich  t h is  r o a d  a p p e a r s .
v F ig u r e s  a n d  c o m p a r is o n  f o r  t h is  r o a d  a r e  f o r  e le v e n  m o n t h s  e n d e d  N o v .  80 , 

t h e  D e c e m b e r  r e t u r n s  n o t  b e in g  r e a d y  y e t .  
t  F o r  t e n  m o n t h s  t o  O c t o b e r  31 .

ITEMS ABOUT BANKS, BANKER8 AND TR U S T  GO'S,
—The auction sales of bank stocks this week aggregate 226 

shares. The transactions in trust company stocks reach a 
total of 248 shares. No sales of either class have been made 
at the Stock Exchange. The price obtained for 80 shares of 
stock of the German-American Bank shows an advance of 28 
points over that paid at the last previous sale in November 
1901. A lot of 10 shares of stock of the Manufacturers’ Trust 
Co. of Brooklyn was sold this week at 343J ,̂ this being the 
first sale since February 1900; the price then paid was 310. In 
the “ curb”  market a small lot of National Bank of Com­
merce stock was sold at 350.
f Kartt. B a n k 8—New York.

6  A m e r ic a n  E x c h . N a t. B a n k ___

5 6  C o m m e rce , N a t io n a l B a n k  o f . .

13  I m p o r t e r e ’ &  T ra d e r* ’ N a t. B k .
2 8  M e c h a n ic s ’ N a t io n a l B a n k .........
5 0  N o r th  A m e r ic a , N at. B a n k  o f . .

T rust  Com pan ies—New  Y o rk .  
5  A t la n t io  T r u s t  C o ...........................

8 F a r m e r s 1

P ric e . L a s t p re vio u s  sa le .
273*4 F e b . 1 9 0 2 — 2 7 5
5 9 0 -6 0 0 F e b . 1 9 0 2 — 6 0 0
3 4 5 -3 5 2 F e b . 1 9 0 2 — 3 5 0
239*2 Feb. 1 9 0 2 - 2 4 1
J76L j N o v . 1 9 0 1 — 148*4
6 5 0 Feb. 1 9 0 2 — 6 5 0
2 9 7 J a n . 1 9 0 2 — 2 9 0 14
3 5 1 -3 5 2 Feb. 1 9 0 2 - 3 0 0
2 9 5 Oct. 1 9 0 1 — 2 8 2

2 8 0 Jan . 1 9 0 2 — 2 8 5
1935L* Feb. 1 9 0 2 — 19303*
151016 Jan . 1 9 0 2 — 1 5 0 0

5 2 5 Feb. 1 9 0 2 — 5 5 0
1 0 7 5 Feb. 1 9 0 2 — 1 0 7 5

2 6 0 Feb. 1 9 0 2 — 2 6 0

343*2 Feb. 1 9 0 0 — 3 1 0

17  N o rth  A m e r ic a n  T r u s t  C o .........
T rust  Co m pan y—Brooklyn.

10  M a n u fa c tu r e r s ’ T r u s t  C o ...........

— We are informed by telegraph that the deposits of the 
First National Bank of Chicago on Thursday of this week 
exceeded eighty million dollars, giving that progressive bank 
high rank among the largest financial institutions of the 
country.
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—T h e S tandard  Safe D eposit C om pan y w ill open  its new  

vaults in the B road E x ch a n g e  B u ild in g , No, 25 B road Street, 
M on d a y , M arch  10,

— M r. L eon  H, K ern th a l, w ell and fav orab ly  k n ow n  on  the 
Street as a bond broker, has accepted  a proposition  fro m  
M essrs, S p eyer &  C o, to  becom e m anager o f  th eir  bon d  d e ­
partm ent.

T he report that th e  K n ick erb ock er  T rust Co. o f  th is c ity  
h ad  b ecom e  in terested  to  the extent o f  on e-th ird  in th e  stock  
o f  the P eop le ’s Bank o f  B rook ly n  is n ot co rrect . T he capital 
o f  tho bank is §100,000 and the in terest o f  the trust com p a n y  
is on ly  ab ou t on e-ten th  o f  the cap ita l.

— T he C h ick asaw  T ru st Co, has been o rga n ized  at C h ick  
asaw , O . T . , w ith  a capital o f  $100,000, A m o n g  the p ro je cto rs  
are R . W . Jones Jr, V ice -P resid en t o f  the S eventh  N ational 
B ank  o f  this c ity , and C h ica g o  and T exas capitalists,

— The In ternational B ank ing  C orporation  o f  th is c ity  bas 
been  au th orized  to  c o n d u ct  a State bank in th is c ity . The 
C o n n e ct icu t  charter o f  the C orporation  au th orizes it  to  en­
gag e  in general banking business and to  estab lish  branches. 
T he bank w h ich  has been authorized  w ill have a cap ita l o f 
$100,000 and  it w ill be  m anaged  b y  the offioers o f the In ­
tern ationa l B ank ing  C orporation .

— It is announced  th at m ore  than tw o-th ird s  o f  the s tock  o f  
th e  B ro o k ly n  B ank had  on W ed n esd a y  been deposited  under 
th e  agreem ent to  sell the sam e at $67 50 per share to  a sy n d i­
ca te  o f  N ew  Y o rk  bankers representin g  custom ers o f  the 
S eventh  N ation a l Bank, It is ex p ected  th at th e  cap ita l and 
surplus o f  the in stitu tion  w ill  be  in creased ,

— A  lease fo r  fo r ty  years has been  secu red  b y  the L ib erty  
N a tion a l B ank o f  a tw e -s to ry  office b u ild in g  w h ich  w ill be 
erected  by  the W ash in g ton  L ife  Insurance C om pany at 139 
B roa d w a y , the site o f  w h ich  is n o w  o ccu p ie d  b y  a fou r-s to ry  
b u ild in g  k n ow n  as the W a sh in g ton  L ife  A n n ex . T h e new  
stru ctu re  w ill be  fo r  the sole use o f  the L ib e rty  B ank, w h ich  
is n ow  lo ca ted  at th e  corn er  o f  L ib erty  and W e st  streets, and 
it  w ill be com p leted  b y  N ov em b er  1. T h e cap ita l o f  the 
bank  w ill on  or  b e fo re  th a t date p rob a b ly  be  in creased . The 
a b ov e  m en tioned  p rop erty  w as b ou g h t a b o u t a year a g o  b y  
th e  L ife  In su rance  C om pany fo r  the pu rp ose  o f  protectin g fth e  
lig h t o f  its e igh teen -story  stru ctu re  a d jo in in g  and in cid enta lly  
a lso  th at o f  the fou rteen -story  bu ild in g  ofjthe  N orth  A m erica n  
T ru st C om pany on  the sou th , and th is o b je c t  w ill be  attained 
b y  lim itin g  the h e igh t o f  the n ew  bank  b u ild in g  to  tw o  stories.

— A rra n gem en ts are in  p rogress b y  th e  C orn  E xch ange 
B a n k  fo r  op en in g  a n ew  b ra n ch  on O ne;H u ndred  an d  T w en ty - 
fifth  Street, b etw een  L e n o x  and S eventh  avenues.

— On M arch  10 the stock h o ld ers  o f  the N e w  A m sterd a m  
N ational B ank  w ill take a ction  on  a p rop osition  to  d ou b le  the 
ca p ita l, m a k in g  it  $500,000. T h e n ew  stock  w ill  b e  offered  to  
present shareholders at par.

— T he stock h olders o f  the T w en ty -th ird  W a rd  B ank w ill, 
on  M a rch  14, v o te  u p on  the qu estion  o f  am end ing  the ch a rter  
b y  m a k in g  p rov is ion  fo r  b ran ch es o f  the in stitu tion ,

— S pecia l serv ices w ill b e  h eld  at the N ew  Y o rk  C learing  
H ou se  on  M onday, M arch  10, in  m em ory  o f  the late F red erick  
D . T appen , and a ll o f the A ssoc ia ted  B anks and  o f  th e  tru st 
com p a n ies w h ich  clear th rou gh  th em  w ill  be  represented. 
A ddresses w ill  be  m ade b y  J. E d w a rd  S im m ons. P resid en t o f  
th e  F ou rth  N ational B ank ; b y  Joseph  C. H en d rix , P resident 
o f  the N ational B ank o f  C om m erce ; b y  A . B. H ep b u rn , V ice - 
P resid en t o f  the Chase N ation a l B ank, and by A lexa n d er  
G ilb e rt  o f  the M arket &  F u lton  N a tion a l B ank.

— The $125 per share on  the stock  o f  the W e s t  H udson  
T ru st C om pany o f  H arrison , N . J .,  is to  be  pa id  in  b efore  
M on d a y  next. M r. W illia m  J. D av is is to  be at the head o f 
th is  organization . T h e  S ecretary  w ill  be M r. T h om as J. 
M igg in s , w h ose  resignation  as D eputy  C ity  C o lle cto r  o f  J er ­
sey  C ity  w ill take e ffe ct  A p r il  1, a b ou t w h ich  tim e the n ew  
com p a n y  w ill he ready  fo r  business on  H arrison  A v en u e .

— M r. G range  Sard , V ice -P res id en t o f  the N a tion a l C o m ­
m erc ia l B a ck  o f  A lb a n y , has been  e lected  P residen t o f  the 
recen tly -crea ted  U nion  T ru st C om pan y o f  A lb a n y , The 
la tter , w h ich  exp ects to  be  in  a position  to  tran sact business 
in  a  fe w  w eeks, has purchased  fo r  $60,000 the o ld  A lb a n y  
C ity  N a tion a l Bank B u ild in g , In  ad d ition  to  M r. Sard , the 
tru st com p a n y ’s officia ls w ill consist o f  Mr. W illia m  B ayard  
V an R ensselaer, F irst V ice -P resid en t; Thom as 1. V a n  A n t ­
w erp , S econd  V ice -P res id en t and T reasu rer, and F rederick  B.

A dam s, S ecretary . M r. Van Rensselaer is V ice -P resid en t o f  
the N ew  Y o rk  State N ational Bank o f  A lb a n y , and Mr. V an 
A n tw erp  is C ashier o f  the P ark  Bank o f  A lban y . S ubscribers 
to  the stock  o f  the U n ion  T rust C om pany m ade their first 
paym ent o f  $100 per share on T uesday. T h e final in sta lm ent 
o f  $110 w as due M arch  7, yesterday.

— The P h iladelph ia  S tock  E x ch a n g e  held its annuftl e lection  
on  M onday last. T h e fo llo w in g  w ere e lected  officers fo r  1902; 
P resident, H orace  H , L ee, w h o  succeeds B eauveau  B orie , 
Secretary  an d  T reasu rer, J . B ell A u stin , re e lected ; C hair­
m an, W . J. M orris and V ice-C hairm an , H . W . B ou reau . T he 
m em bers e lected  to  the G o v e rn in g  C om m ittee are : N ich olas 
B rice, E . C. M iller , F , Bain , C larence T ay lor , W . B . K u rtz , 
H . ft, G raham , W . H . Sm ith  and Charles S. W h elen .

— Messrs, F ran cis  H en sh aw  & Co. o f  B oston , m em bers o f  
the B oston  S tock  E x ch a n g e , have rem ov ed  fro m  42 C ongress 
Street to  97 M ilk  Street, w h ere  they w ill con tin u e , w ith  im ­
proved  fa cilities , their brok era ge  and au ction  business.

— T h e C ity  T ru st C om pan y o f  B oston , M ass, w h ich  opened 
fo r  business on F ebru ary  10 last, reported  deposits on F e b ­
ruary  25 - f i f t e e n  days la te r —as $4,126,548. M r. G eorg e  W . 
G rant is T reasurer o f  th is com p any . T h e oth er officia ls w ere 
record ed  in  th e  Chbonicle o f  Janu ary  18,

— T h e p roposition  to  increase the cap ita l o f  the F irst N a­
tiona l Bank o f  B a ltim ore  fro m  $555,000 to  $1,000,000 w ill be  
acted on  by  the stock h old ers at a sp ecia l m eetin g  to  be  heldb 
on M arch 81.

— A n oth er  proposed  u n ion  o f  C leveland  banks is reported . 
T h e  A m erica n  E x ch a n g e  N ation a l, w ith  $250,000 cap ita l and  
deposits o f  n early  $1,000,000, has arran ged  to  take over  the 
M etropolitan  N ation a l, w ith  $500,000 cap ita l and  deposits o f  
about $350,000. T h e  cap ita l o f  the A m erica n  E x ch a n g e  N a­
tional w ill be  in creased  to  $500,000, th e  ad d itiona l $250,000 
to  be  tu rn ed  ov er  to  the stockh olders o f  the absorbed  bank . 
T he am ount pa id  b y  the la tter fo r  th is ad d ition a l s to ck  w ill 
be $300,000, th e  p lan  be in g  to  add to  the surplus the $50,000 
prem ium . A s  an  ex tra  d iv id en d  the und ivid ed  profits o f  the 
A m erica n  E x ch a n g e  N a tion a l w ill be  d istribu ted  am ong  the 
present shareholders. I t  is ex p ected  th at the officers o f  th e  
la tter  w ill rem ain  u nchan ged , b u t  th at its  boa rd  o f  d irectors 
w ill be in creased  in  o rd er  to ad m it som e o f  the m em bers o f  
the M etropolitan  N ation a l. S tock h o ld ers  o f  the la tter  w ill  
rece iv e  as a d iv id en d  the am ou n t rea lized  fr o m  the sale o f  
the bank ’s secu rities ov er  and a b ove  the $300,000 to  be  paid  
fo r  the $250,000 A m erica n  E x ch a n g e  stock  tu rned  over  to  
them .

— M essrs. H ow a rd  M . B eazell, F . C. L a w son  and G eorg e  W . 
T h om as, the first tw o  A ssistant Cashiers and the la tter  P a y ­
in g  T e ller, h ave severed  th eir  con n ection  w ith  the C itizens’ 
N a tion a l B ank o f  C incin nati. M r. L a w son  w ill n o t at pres­
ent becom e a m em ber o f  the n ew  brokerage firm  o f  B eazell 
& T hom as, b u t  w ill m ak e h is office w ith  th at con cern , w h ich  
has lo ca te d  on  T h ird  Street.

— T h e n ew  firm  o f  H arris, G ates &  C om pan y, su ccessor to  
J . F . H arris, began business last S aturday at th eir  C h ica g o  
offices, N o. 1 B oard  o f  T rade and N o. 12 T h e R o o k e ry , and 
at their N ew  Y o r k  office, N o. 10 W a ll St. Th is house, w ith  
the lon g  and su ccessfu l experience o f  its regular partners in  
the g ra in  and  stock  m arkets, togeth er w ith  the ach ievem ents 
in la te  years o f  its special partners, seem s certa in  to  d o  a 
business o f  large p rop ortion s  fro m  the outset.

— A  n ew  financia l in stitu tion , fostered  by  E  F . C. Y o u n g  
and  to  b e  loca ted  on  B ergen  H eigh ts, Jersey  C ity , has been 
in corp ora ted  u n d er the n am e o f  th e  B ergen  &  L a fa yette  
T ru st C om p an y, w ith  a ca p ita l stock  o f  $100,000. Interested 
w ith  M r. Y o u n g  in  th is en terprise  are M r. W illia m  C. H ep- 
penheim er, P residen t; A . P . H exam er, Treasurer, and H en ry  
C. M ehl, Secretary  o f  the T rust C om pany o f  N ew  Jersey , o f  
H obok en , and J . E. H u lsh izer , P residen t o f  the N ew  Jersey 
T itle  G uarantee & T rust Co , Jersey  C ity . T h e new  orga n ­
iza tion  ex p ects to  secu re  quarters on  M ontiee llo  A ven ue.

— In  the M assachusetts Senate this w eek, be fo re  w h ich  the 
b ill  re com m en d in g  th e  separation  o f  savings and national 
banks in M assachusetts cam e up, an am endm ent w as offered 
to  th e  e ffect that the b ill  sh ou ld  n ot g o  in to  fo rce  until one 
year la ter  than  ib e  date or ig in a lly  set, n am ely , January 1 
1904. T h e la tter, h ow ev er, w as considered  am ple tim e aud 
the am endm ent w as defeated , A  m a jo r ity  v o te  o f  the Senate, 
25 to  6, ordered  that the b ill be engrossed.
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B r o k e r s  in  M a ssach u setts  T a x a b l e  on  C u sto m e rs ’ 

S t o c k s .— Chief Justice Holmes of the Massachusetts Supreme 
Court la3 t week handed down a decision in the case of Sidney 
Chase and others vs. the City of Boston, in which he rules 
that stockbrokers carrying securities for customers bought 
upon margin are the owners of the same and liable for taxes 
on the same to the City of Boston. We quote from the “ Bos­
ton News Bureau” of February 28 the following statement of 
the facts of the case and the text of the decision.

Messrs. Glniae & Bara tow appear to be the only Stock Exchange 
brokers In Boston who make returns to the assessors. There was a 
dltlerence of opinion between tbom and the assessors, and they ar­
ranged with the assessors (many of whom believed the contention of 
Chase ife Barstow was oorreot) that the issue should he the tax upon 
securities they were carrying for their customers.

Some of the assessors believed a judicial deoislon should be had 
upon the issue. The City Solicitor told the assessors that they had no 
ease, and that the tax which Messrs. Chase *. Barstow had paid under 
protest should be returned. The Assessors’ Department, however, in­
sisted upon a judicial decision, and the City Solicitor agreed with the 
counsel for Chase & Barstow that the faots should be submitted to the 
Superior Court, and if a decision was rendered against the city, he 
would not appeal.

Judge Sherman, of the Superior Court, without leaving the bench, 
deoided the issue upon the agreed statement of faots submitted to 
him, that the city of Boston had no case. City Solicitor Bailey there, 
upon immediately appealed the case to the Supreme Court and the 
agreed statement of faots was presented to the Supreme Court, or the 
court of last resort in Massachusetts.

The case was argued by Messrs. Hutchins & Wheeler for Messrs, 
Chase & Barstow and by City Solicitor Andrew J. Bailey for the city 
of Boston. The result is a thunderbolt from Chief Justice Holmes, 
whioh may force every stock-brokerage house to adopt new methods 
of doing business.

The full deoislon is as follows:
Chase vs. Boston, Holmes, C. J.—We have had some doubt in this 

case whether the statement of facts ought not to be discharged. With­
out more explicit statements we should not be willing to assume that 
the petitioners’ relation to the stocks bought by them was different 
from the ordinary one of brokers carrying stocks upon a margin, and 
on the other hand a turn is given to some of the expressions in the 
agreed faots that suggests a peculiar set of transactions. We have 
deoided to take the statement as intended to describe the ordinary 
relation between broker and customer wheu stocks are bought upon a 
margin. If the statement thus construed does not present the truth, 
the petitioners can have it discharged by applying to the Superior 
Court. West vs. Platt. 124 Mass. 353. It is very plain that the de. 
fendant did not mean (to agree that the stocks belonged to the cus­
tomers of the petitioners, as that would have been to yield the whole 
ground upon which the petitioners were taxed. This ground is ex- 
pllcitly recognized in the statement of faots.

The petitioners contend that the necessary conclusion from the 
statement is that they held the stock as pledgees, the purchasers being 
the owners and pledgers, and, if this conclusion is not simply a matter 
of construction, that we ought to adopt the widely prevailing opinion 
that that Is the relation of the parties in ordinary purchases upon mar­
gin, contrary to the view of the Massachusetts cases. Wood vs. Hayes 
15 Gray, 375. Coveil vs. Loud, 135 Mass. 41. See Weston vs. Jordan. 
168 Mass. 401, 404.

We see no sufficient reason for departing from what has been under­
stood to be the law of Massachusetts ever since the time of Chief 
Justice Shaw. No doubt, whichever view be taken, there will be 
anomalies and no doubt it is possible to read into either a sufficient 
number of implied understandings to make It consistent with itself. 
Purchases on margin certainly retain some of the characteristics of 
ordinary single purchases by an agent, out of whioh they grew. The 
broker buys and is expected to buy stock from third persons to the 
amount of the order. Rothschild vs. Brookman, 5 Bllgh, N. S. 165;
2 Dow & Clark, 188. Taussig vs. Hart, 58 N. Y. 425. He charges his 
customer a commission. He credits him with dividends and charges 
him with assessments on stock. However the transaction is dosed, 
the profit or loss is the customer’s. But none of these features is de­
cisive. Lenders often oharge a commission, and a transaction in sim­
ilar form might be a simple wager. See Harvey vs. Merrill, 150 Mass- 
1. Morris vs. Western Union Telegraph Co. 94 Maine, 423. North vs. 
Phillips, 89 Penn St. 250. As in the case of partnership it would be 
possible to go through a long time and much business without ever 
saving to consider where was the title to the assets employed. It 

v,ems to us that the duties and rights of the broker with regard to the 
stock whioh he purchases ought to weigh more than anything else in 
deciding who Is the owner of that speollio stock.

Ye think that we must assume that in this oase, as generally, the 
T' feers were not bound to keep the stock of a certain customer dis­
tinct, that they could take a single certificate in their own name for 
this and similar stock purchased for others, and that they could pledge 
the whole to a bank for advances made to them, although rnuok In ex ­
cess of the sum due to them from any one of the persons ujion whose 
orders the stock was bought. Probably they were not bound to de­
ll ver the identical stock purchased, even subject to the large powers 
already enumerated, but could deliver any stock that they happened 
to have on hand. We have read nothing In the discussions of the 
Ideation that have attracted our attention that makeB it seem more 

reasonable to describe rights of such extreme tenuity of connection 
with any specific object as property in stock rather than as con­
tractual rights. The English doctrine seems to be the same as that of 
this Commonwealth, so that we are not left quite alone In a desert of

logic, lientlnok vs. London Joint Htock B ank[l893|2 Oh. 120, 140, 
141 .

It Is entirely consistent with our views upon the question before u* 
to hold that in R. L. o. 99, s. 4, language Is used In a popular sense 
and that the broker Is not treated there as a party to a contract to 
buy or sell but as one employed to buy or soil upon the plaintiff's be­
half. Itloe vs. Winslow.

We understand that the only question before us is whether the 
stock held by the petitioners was property of theirs, and that if so the 
defendant Is entitled to prevail.

.Judgment for the defendant.

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the C h r o n ic l e , but on 
account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1901 there is a decrease in the 
aggregate of 5’4 per cent. So far as the individual cities are 
concerned, New York exhibits a loss of 16'2 per cent and 
Baltimore 11 5 per cent. Boston records a gain of 3*1 per 
cent, Philadelphia 20'7 per cent, Chicago 30*1 per cent, St. 
Louis 32’3 per cent and New Orleans 0’03 per cent.

Clearings—Returns bv Telearaph. 
Week Ending March 8 1002. 1901. P .O en t

New Y o r k . . . ..................................... .........
B oston ........................ ......... .......................

»1,080,095,809 
117,360,741 
91,419,162 
17,847,893 

107,711,280 
4B,':e7,014 
11,458 870

$1,390,445,461 
113,876,098 

75,744,367 
19,596,549 

128,922,220 
31 504,930 
11,454,088

-16 -2  
+3*1 

+20-7 
-11 -6  
+30-1 
+82-3 
-f 0 03

Philadelphia....... ........ ..............................
B altim ore....................................................

St. Loth*......................................................
New Orleans............................................ .

Seven oitles, 5 day*................ .........
Other cities, 6 days......................... .........

T ota l all oitles, 6 days.......................
All oitles, 1 d a y— ...................................

T ota l all oitles f o r  w eek ..............

$1,632,060,109
249,820,413

$1,074,038,299 
226,841 013

- 8 ’5
+10*1

»1,781.888,682 
300,017.801

$1,001,474,312 
302,130 599

-6 -3
—0-6

$2,141,904,443 $2,263,004,911 - 5 4

Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the two months of 1902 are given below, and for purposes 
of comparison the figures for the corresponding period of 
1901 are also presented.

Description.

Two Months, 1902. Two Months, 1901.
P a r Valus 

or Quantity
A ctual
Value.

Aver’ge
Price.

P a r  Value 
or Quantity

A ctual
Value,

A ver ’ge
Price.

stook |
RR. bonds.. 
Gov't bonds 
State bonds 
Bank stocks

Total.. 
Grain, bush.
Total value.

27,706,100 
$2,013 638060 
$176,020,500 

$139,300 
$829,500 

$8,000

2,050,629,324
$139,998,858$166,649

$249,784
$17,060

78- 6
79- 5 

112-473-7
568-3

59,187,877
5037,489,300
$197,870,400

$513,850
$483,900
$75,800

$3080892,973
$163,700,829$668,487

$802,310
$194,411

72-7
82-7

110-7
69-7

260-5
$2,790,130950

106,083,600
$2190944,465

80,402,845
78-5
82^e.

$5280362750
108,137,850

$3825458,46082,227,040
73*1
700.

2,277,347.310 3.907,«83,10''
The volume of transactions in share properties on the New 

York Stock Exchange each month since January 1 in 1902 
and 1901 is indicated in the following:

•ALBS OB’ STOCKS AT NEW YORK STOCK EXCHANGE).

1902. 1901.
month. Number Values. Number Values.

of Shares. P a r. Actual. of Shares. P a r . A ctu a l.

i an... 
Feb.

14,779,223
12,986,943

$
1,380,108,000
1,227,630,050

$
1,039,582,016
1.010,047,208

80,285,065
21.902.822

$
2.911,531,850
2,126,937,450

$
2,081,745,275
1,578,947,698

The following compilation covers the clearings by months 
since July 1,

MONTHLY CLEARINGS.

Month.
Clearings,Total All. Clearings Outside N ew  York.

1908. 1901. P .C t. 1902. 1901. P .C t.

January. .. 
•Tebmarv

$
10,005,090,294
R.3e3,711,*7'?

$
10,720,800,045
8,363705.015

-0-6
+00

$
3.780,227,588
3.014.741.601

$
3.319,085,772
2.740.111.090

+12-5
(-10*0

The course of bank clearings at leading cities of the country 
for the month of February and since January 1 in each of 
the last four years is shown in the subjoined statement.

BANK OLBARINGB AT LEADING OITIE8 IN FEBRUARY.
>------------F e b r u a r y .-------------, ,------ J a n . 1 to  F eb . 28.------.

(000,000* 1902. 1901. 1900. 1899. 1902. 1901. 1900, 1899.
om itted . < * $ $ S? $ $ fP *

New Y ork ... 5,349 5,624 3,946 4,551 12,278 13,025 8.611 10,241
Ohloago........ 621 513 506 475 1,355 1,132 1,095 1,027
Boston...... . 532 502 475 523 1,180 1,165 1,067 1,134
Philadelphia 409 389 345 361 919 819 763 780
Bt. Louis___ 191 159 124 116 424 338 269 258
Pittsburg.. . 148 151 110 143 346 320 240 241
Ban Fran’oo. 89 79 68 63 194 170 151 130
Baltimore... 87 85 77 104 194 188 169 211
Cincinnati... 79 78 61 51 169 167 134 117
Kansas City 74 59 49 39 164 134 107 86
New Orleans 53 49 49 34 127 109 102 87
Cleveland. . . 49 51 41 37 111 107 90 79
Minneapolis. 4 5 35 36 30 105 82 79 72
Louisville... 37 37 88 30 80 78 81 65
Detroit_____ 32 31 30 29 101 78 71 65
Providence.. 26 26 25 24 61 59 66 53
Omaha........ 28 23 22 25 57 52 49 56
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------- Ft bruary -___^ ✓— 1 to Feb. 28.------ -
(000,000* 1902* 1901, 1900. 1899. 1902s 1901. 1900. 1899,

O/riiltfiijL. ) $ $ $ $ * $ $
OoitiJiiOtia... 2d 23 19 17 ao 49 43 40
ikLll Wkiuli«6.. 23 25 23 22 55 54, 52 47
Ullft&io 21 20 19 17 48 46 42 38
at. Paul___ 20 18 16 15 43 40 38 35
Q f c n t _ 16 18 16 11 39 38 37 25
Hartford-... 10 9 10 10 24 22 24 24

7,962 8,007 8,105 6.729 18,184 18,302 13,870 14,911
Other cities.. 402 357 329 253 895 783 710 664

Total a ll... 8.864 8,364 6,434 6,982 10,029 19,085 14,080 15,475
Outside N V 3,015 2,740 2,488 2,431 6,751 6,060 5,469 5,284

3 ft a met ary  3 Olxmi m tv c ta l^  uglislxiftexu i
L F rou i o a r  own c o r r e s p o n d e n t . ;

London , S a tu rd a y , F e b ru a ry  22, 1902, 
T h e  rash  sp ecu la tion  u p on  th e  S to ck  E x ch a n g e  d escr ib ed  

in  th is co rre sp o n d e n ce  la st w eek  has p ro v e d  to  be  even  o f  
g rea ter  a m ou n t than  at first s ig h t  w as b e lie v e d  an d  has 
th r o w n  bu siness c o m p le te ly  o u t  o f  g ea r  a ll th ro u g h  the 
w e e k . T h e  o ffen d ers  are  fe w  in  n u m b e r , less th an  h a lf  a 
d ozen  in  fa c t , an d  a ll h ave  th e  m eans w h ic h  w o u ld  ju s t i fy  
m o d e ra te  sp e cu la t io n ; b u t  th ey  b o u g h t  on  su ch  a sca le  that 
it  is n o t easy fo r  ou tsid ers to  u n d erstan d  h o w  it  w a s p ossib le . 
I t  is sa id  o f  on e , fo r  ex a m p le , that w ith  a b a la n ce  a t h is 
b a n k er ’s o f  less th an  £100 he bou g h t fr o m  a q u a rter  to  h a lf  a 
m illio n  s te r lin g  w o r t h  o f  S o u th  A fr ic a n  g o ld  shares. In  on e  
lu m p  h e is sta ted  to  h av e  b o u g h t  10,000 shares, w h ich , w h en  
la st w e e k ’s settlem en t beg an , w ere  v e r y  n ea rly  £10 ap iece . 
W h e n  the settlem en t c a m e  on  the jo b b e r s  re fu sed  to  ca rry  
ov e r  th e  s to ck  fo r  h im . H e  h ad  n o t th e  cre d it  t o  b o rro w  
fr o m  h is ban k ers, and  th e  resu lt w as th at th e  w h o le  o f  the 
s tock  op en  fo r  h im  w as so ld  u n d er  th e  ru les o f  th e  S tock  
E x ch a n g e . E v en  so , he n etted  a p ro fit  o f  a b o u t £11,000.

T h e  o th er  cases w ere  n o t  so  gross, b u t  th ey  w ere  bad  
e n o u g h ; an d  th e  fo r c e d  se llin g  con tin u ed  th rou g h ou t the 
presen t w eek . C on tin en ta l op era tors  n o t q u ite  u nderstan d­
in g  w h a t w a s g o in g  o n  an d  m isa p p reh en d in g  th e  s ta n d in g  o f  
th e  o ffe n d in g  m em bers , to o k  a larm  a n d  so ld  v e r y  la rg e ly  
t o o ;  b u t  th e  B ritish  p u b lic  rem ain ed  ca lm . A l l  th e  s to ck  
o ffe re d  w as b o u g h t  u p , an d  has n o w  passed in to  stron g  
h ands. T h e re fo re  op in ion  am on g st th ose best able to  ju d g e  
a t p resen t is th a t as s co n  as th e  settlem ent, w h ich  beg in s  
to -d a y , is  c o n c lu d e d , th ere  w il l  b e  a  d ec id ed  im p rov em en t.

O utside  o f  the m in in g  m a rk et little  o f  an y  n o te  has been  
g o in g  on  th rou g h  th e  w eek , e x ce p t  th a t th e  re p o rt  th a t th e  
A tto rn e y -G e n e ra l h ad  g iv en  an op in ion  aga inst th e  N orth ern  
S ecu rities  h as cau sed  a sharp  fa ll in  A m e r ica n  secu rities .

U p o n  th e  C on tin en t business is v e ry  sligh t. In  P aris th e  
v a st a ccu m u la tion  o f  u n em p ly ed  m o n e y  g o e s  on . T h ere  are, 
in ro n n d  figures, 100 m illio n s  sterlin g  o f  g o ld  in  th e  B a n k  o f  
F ra n ce  th is  w e e k , a n d  y e t  there is n o  en terp rise  a n d  n o  ap ­
p a ren t in clin a tion  to  op erate  in  an y  w a y . E v en  in vestm en t 
is  ra th er less than  usual. B e fo re  th e  trou b les on  th e  S tock  
E x ch a n g e  here F re n ch  op era tors  w ere  b u y in g  con so ls  and  
g o ld  shares. T h e y  h a v e  stop p ed  en tire ly  p u rch a sin g  the 
la tter , and  th ey  h av e  red u ced  g rea tly  th eir  p u rch ases  o f  c o n ­
so ls ; b u t  th e  best op in ion  in  P a ris  is th a t as so o n  as th e  real 
co n d it io n  o f  the L o n d o n  S tock  E x ch a n g e  is u n d erstood , b u y ­
in g  fr o m  P aris  w ill  b eg in  on  a m u c h  la rg e r  sca le  than  b e fore .

T h e r io ts  in  B a rce lon a  and  T rieste  h a v e  ren ew ed  the S oc ia l­
ist scare in  F ran ce . P eop le ' a rg u e  th at there is a lrea d y  on e  
S oc ia lis t in  the M in istry ; th a t i f  th e  c o m in g  e lection s  are 
fa v o ra b le  t o  th e  S ocia lists , a G o v e rn m e n t e v en  m o re  S oc ia l 
is t ic  still m a y  co m e  in to  ex isten ce , an d  th at th e re fo re  there 
m a y  b e  prop osa ls  u n fa v o ra b le  to  p rop erty . F o r  th e  m om en t, 
th e r e fo re , th ere  is an  u n w illin g n ess  to  en ga ge  in  an y  k in d  o f  
en terprise  in  F ra n ce  o r  even  to  in vest to  an y  con s id era b le  e x ­
ten t. C on sequ en tly  th e  best op in ion  in  P aris is  th a t a  g o o d  
d ea l m ore  F re n ch  m o n e y  w il l  be sen t ov er  to  L o n d o n  fo r  
e m p lo y m e n t here. In  G e rm a n y  liq u id a tion  st ill p roceed s, 
b u t  the sign s o f  im p rov em en t are  g ro w in g  m ore  n um erou s. 
T h e  dem and fo r  th e  secu rities n ot o n ly  o f  th e  G erm a n  G o v  
e m in e n t b u t o f  a ll th e  F ederal States and  o f  th e  la rg er  
m u n icip a lities , g ro w s  stron ger. F o r  the first tim e, m oreov er, 
s in ce  th e  cris is  b eg a n , th ere  h as b e m  som e g o o d  d ea lin g  in  
th e  shares o f  h ig h -c la ss  banks and  even  o f  the rea lly  
sou n d  in d u str ia l com p a n ies . S till th e  best op in ion  in  G e r ­
m a n y  is th at, e x ce p t  in  w h a t are  lo o k e d  u p o n  as th e  v e ry  
b es t h o m e  secu rities , the tim e  has n o t  y e t co m e  f o r  m u ch  
a c t iv ity  on  the G erm a n  bou rses, and  th at co n seq u en tly  the 
b u lk  o f  th e  S tock  E x ch a n g e  business w ill  b e  co n d u cte d  
th ro u g h  L on d on .

O w in g  to  th e  la rg e  co lle c t io n  o f  th e  rev en u e  jn s t  n o w , 
m o n e y  m  the op en  m a rk et is ra th er scarce . L a rg e  am ou n ts  
h av e  Dad to  be b o r r o w e d  at th e  B a n k  o f  E n g la n d  th ro u g h o u t 
th e  w eek , and p ro b a b ly  th e  b o r r o w in g  w ill g o  on  fo r  som e 
w eek s y e t. T o w a rd s  th e  en d  o f  M arch  th e  G o v e rn m e n t ’s 
d isbu rsem en ts w ill e x ce e d  its receip ts. T h en  su pp lies in  th e  
open  m a rk et w ill  be in creased , an d  it is  p ossib le  th a t th e  
m a rk e t m a y  b e  ab le  to  rep ay  som e o f  its d e b t  to  th e  B an k ; 
b u t, fo r  a w e e k  o r  tw o  at all events, it  lo o k s  n o w  ss  i f  the 
m a rk et w o u ld  c o n t in u e  d epen den t u p on  th e  B ank  o f  E n g lan d .

A t  the sa m e tim e the rate  o f  d is o o u n t  is n o t v e r y  f ir m , fo r  
the grea t C on tin en ta l banks are o n ce  m o re  b eg in n in g  to  in ­
crease th e  balances th e y  are e m p lo y in g  in  L o n d o n , I t  is 
cu r iou s  to  n ote  th at w h ile  the F re n ch  bank s are  in creas in g  
th eir  ba lances here, there is a s tron g  d em an d  in  the open  
m a rk et fo r  g o ld  fo r  F ra n ce . T h e  ex p la n a tion  o f  the an om a ly  
is n o t easy to  find, It is p erp le x in g  observ ers  b o th  in  L o n ­
don  and  in  P aris .

T h e  G erm an  ba n k s are lik e w ise  in creas in g  th e  ba lan ces 
th ey  are  e m p lo y in g  here, an d  g en era lly  th e  a m ou n t o f  fo r ­
e ig n  m on ey  here in  L o n d o n  is in creas in g . T h a t m a y  lessen  
th e  d ep en d en ce  o f  the op e n  m a rk et u p on  the B ank  o f  E n g ­
land , th ou g h  as y e t it has h ad  lit t le  e ffe c t  in  th at w a y . Its 
c h ie f  resu lt so fa r  is th a t th e  d is co u n t rate  is d e c id e d ly  
lo w e r  than th e  o ffic ia l rate  o f  th e  B ank  o f  E n g la n d . In  G e r ­
m a n y  th e  rate  o f  d isoou n t in  th e  op en  m a rk et is b a re ly  
per  c e n t  an d  seem s d e c lin in g ; w h ile  th e  Im p eria l B a n k  is 
g ro w in g  stron g er  an d  s tro n g e r  ev ery  w eek . A t  presen t it  
h o ld s  n early  m illio n s  s te rlin g  in  g o ld .

T h e  In d ia  C o u n c il c on tin u es  to  sell its d ra fts  w e ll. I t  
o ffe red  fo r  ten d er on  W e d n e sd a y  80 la cs , a n d  th e  a p p lica ­
tion s  ex ceed ed  1,530 la cs  a t p r ices  ra n g in g  fr o m  Is. 4d. to  
Is. 4%&. per  rupee . A p p lic a n ts  fo r  b ills  a t Is. 4 l-3 2d . p er  
rup ee  w ere  a llo tte d  a b o u t 5 p er  ce n t  o f  th e  a m ou n t a p p lied  
fo r ;  an d  ap p lican ts  fo r  te le g ra p h ic  tran sfers  at Is. 4 29-32d, 
w ere  a llo tted  a b o u t the sam e p ro p o rt io n . L a ter  in  th e  day  
th e  C o u n cil so ld  a sm a ll a m ou n t in  b ills  a t Is. 4 1-lGd. per 
ru p ee  an d  tw o  la cs  o f  tran sfers  a t Is. per  rupee .

T h e fo l lo w in g  re tu rn  sh ow s th e  p o s it io n  o f  th e  B a n k  o f  
fflngland, th e  B a n k  ra te  o f  d is o o u n t, th e  p r ic e  o f  co n s o ls , & c .

*>
,3

Oven Market Bate*. Interest allowed 
lor deposits bv

London. & Bank Bills. Irade Bills, Joint Dis’tFFs.
g At 7 - 14,

3 Months. 4 Months. 0 Months. 3 Mos. 4 Mos. Banks Oall Days
Jan, 26 3k 2 16-10@3 2 15-16@3 2 15-16@3 3 k @ 8 k 8%@3% 2 2 2k
Feb. 1 8k 3 3 3 3 k @ 3 k 8% a 2 2k

** 8 3 * n - i m u 2 11-16@& 2 n - i m u 3 3H i k m
ii 16 3 211-16 2 11-16 a 11-16 3 8 i k m
“ 22 3 2M@13~16 m m 3 @9% Sk 114 i k

1002. 1001. 19X0.
Feb. 19. Feb. 20. Feb. 21 A * X

Jlfoniatlon.......................     28.841,620 28,407,470 27,932.210Public d e p o s it* ..................... . 18,708 893 8,189,099 16,4«8,288
Other deposits ..............    39.044.618 88,144,180 88 776.068
iovern m en t securities .............. 17,274.488 11,287,904 18,068 426
Other securities............................. 80,788.928 29,217,257 29,800,000
aeserve o f  note* and co in ........  26,748,174 24 487,104 *4 698.787
3 o ln 4 bu lllon ,both  departm ’ t* 37.609,701 85,090,674 86.728,077
Prop, reserve to  liabilities..p . c. 47 3-16 5214 45 3-16
Bank rate...................... per cen t. 8 4 4
Oonsols, 2J4 per cen t................... 94*5 97 11-16 1011-16
JUver..............................................  26 7-16d. 28kd. 27 7-lea .
Hearing-House return*............  286,726,000 224,088,000 147,084,000

T h e  ra te s  f o r  m o n e y  h a v e  b e e n  a s  f o l lo w s :

1899. 
Feb. 22. 

i
26,225,85516,202,64288,252,238
18,433,17483,583,8«724,087,490
34 , 002,851

46%

277-184.
152,460,000

T h e  B a n k  r a te  o f  d is o o u n t  a n d  o p e n  m a r k e t  r a te s  a t  th e  
o h ie f  C o n t in e n ta l  c i t ie s  h a v e  b e e n  a s  f o l l o w s :

Bates ot
Feb. 31. Feb. 14. Feb. 7. Jan. 31.

Interest at Bank Open Bank Open Bank Open Bank Open
Bate. Market Bate. Market Bate. Market Bate. Market

P a r is ..................... 3 2% 3 2 k 3 2% 3 2%
B e r lin .......... .. 3 1 « 3 m s k 2 k 3 k 2 k
H a m b u r g .......... 3 m 3 m 8 k 2 k 3 k 2 k
Frankfort...... 8 m 3 m 8 k 2 k S k 2 k
A m sterd a m ........ 3 2 3 « k 3 2% 3 2 k
B rn ssels ............. 3 2 k 3 2 k 3 2M 3 2 k
V ie n n a ............... 8 k 2 k 8 k 2 H 3 k 3 4 8
St. P e te r s b u r g .. 5 k n o m . 5 k nom.. 5 k n om . 5 k n o m .
M a d r id ................. 4 S k 4 3 k 4 4 4 4
C o p e n h a g e n . .. 4 3 k 4. 4 4 4 4 k 4 k

M essrs, P ix le y  &> A b e ll  w r ite  as fo l lo w s  u n d e r  d a te  o f  
F e b ru a ry  2 0 :

Gold—Considerable arrivals have come to band since our last from  
India and Australia, but of these £500,000 only has gone to the Bank 
of England, the balance finding a ready market for Paris. The Bank 
has received the £500,000 mentioned above for account of the India 
Currency Department and has lost £220,000, o f which £200,000 has 
been sent to South Africa. Arrivals : Bom bay, £549,000; Australia* 
£208,000; Cape Town, £2,000; Chile, £2,000; West Indies, £37 ,0 0 0 -  
total, £798,000. Shipments: Bom bay. £46.000; Malta, £20,000; Co­
lombo, £3.500; Calcutta, £260—total, £69,760.

Silver—The price rose for one day to 25kd., but immediately fell 
baok to 257,6d,, at which it has since remained steady. America has 
been a ready seller, meeting the special demands, o f which there have 
been more than one almost daily. The East has also been a buyer 
from time to time. The Indian price is Ks 65 per lOotolahg, Ar­
rivals : New York, £165.000; West Indies, £7,000; Australia, £38,- 
O00; Chile. £16 ,000- total, £226,000. Shipments: Bombay. £242,000; 
Calcutta, £5,000—total, £247,000.

M exican Dollars—These coin continue quite nominal and no busi­
ness has taken place since our last.

T h e  q u o ta t io n s  f o r  b u ll io n  a re  r e p o r te d  a s  f o l lo w s :

GOLD.
uondon Standard.

Feb.
2 0 .

Feb.
13.

8 ILVEK.
London Standard,

Feb.
20

Feb,
IS.

c. d. s. d. d. d.
Bar gold, flne..„.oa . 77 9 k 7 7 1 0 k Bar silver, fine... 02, 25 i ia 25'ka
0 . S. gold coin„..oz, 76 4 76 4k Do 2 mo. delivery 25k 25 k
Oerm’n gold coin.oz. 76 5 76 4% Bar silver, contain’ g
French gold coin.os. 76, 5 76 4 k do 5 grs. gold .os. 25fi6 25u'ia
Japanese y en .. . . 02. ■76 4 76 4% do 4 grs. gold. 0*. 25% 25%

do S grs. gold.oa. 25916 25»t8
Oafee silver.......... oe. 27 MS - 7 715

* Nominal. M exican dollars.0*. 25% •AW

T h e  fo l lo w in g  sh o w s  th e  Im p o rts  o f  c e r e a l  p r o d u c e  in to  the 
U n ited  K in g d o m  d u r in g  th e  tw e n ty -fo u r  w eek s o f  th e  season  
oom p a red  w it h  p r e v io u s  s e a s o n s :
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IMPOSTS.

1901-02. 1800-01. 1899-00. 1898-99.
imp’ts o f  wheat, owt.29,00!) 300 31,826,900 27,442.600 28,060,560 
Barley . . .  .14 ,2 77  000 12,448,100 8,*26 100 15,36*,400
OatB ....... . 9,020.300 10,280,300 8,398,000 7,688 870
P e a s " . .............. 948.700 1,334.030 1,678,200 1,222.100
Bean's . -  1.013.700 866.240 822,400 1.104.020
Indian oorn ...22 ,301 ,900  26,937.500 29,099 900 24,622.960
F lo o r .......... ................ 10.495.400 10,394,700 9.957,900 10,769,530

S u p p lie s  a v a ila b le  f o r  c o n s u m p t io n  ( e x c lu s iv e  o f  s t o c k s  on 
S e p te m b e r  1):

1901-02. 1900-01. 1899-00. 1898-99.
Wheat Imported, owt.29,009.300 31,826,900 27,442 500 28,050,550
Imports of Hour___ .10,495,400 10,394,700 9,957,900 10,769,530
Bales of home-grown 14.806,851 12,436,704 15,831,764 16,158,777

Total..................... 64.310 551 54,658,304 53,232,164 54 978,857
Aver.prloe wheat, week. 26s. l id .  26s. 8d. 25s. lOd. 26s. 8d
Average price, season.26s. 9d. 27s. 5d, 26s. Od. 27s. Od

T h e  f o l lo w in g  s h o w s  th e  q u a n t it ie s  o f  w h e a t ,  f lo u r  and 
m a iz e  a flo a t  t o  th e  U n ite d  K in g d o m :

T h is w eek . L a s t  w eek .
Wheat............... qrs...3,410.000 3,385,000
Flour, equal to qrs... 820.000 335,000
Maize..... ...........qrs... 430.000 455.000

1901.
2,965,000

325.000
585.000

19C0
2,000,000

285,000
595,00c

E n u llsh  F in a n c ia l H a r k e t s -P e r  C a b le .
T h e  d a ily  c lo s in g  q u o ta t io n s  f o r  s e c u r it ie s ,  e t o . ,  a t  L o n d o i  

a re  r e p o r te d  b y  o a b le  as fo l lo w s  f o r  th e  w e e k  e n d in g  M a r . 7.

L o n d o n . Sal. if  on. i u u . Wea. T h u n . F r i.

Silver, per ounce.......d. 25% 25%8 2 5 ° i 6 255i6 25316 2 o ii8
Oon80l8.,new ,2% p.ots. 94U16 94116 93J.OJ8 94li8 94316 94516

For account............... 94ili8 94% 9 4 3ie 94% 94%6 94 %
J V oh rentes (In Parle) fr. 101-30 10130 101 30 01 27-a 101 50 101-45
Spanish 4s..... ................ 76% 76% 76% 77 76% 76%
Anaoonda Mining........ 6 % 6 % 6 % 6 % 6% 6 %
Atoh. Top. <fe Santa Fe.. 77% 77% 77% 77% 77% 77%

Preferred.................... 99% 99% 99% 99 99 99
Baltimore & O hio........ 106% 106% 107% 106 % 107 107%

Preferred.................... 96% 96% 96% 96% 96% 96%
Canadian Paolflo......... x ll5 % 115% 115% 115% 115% 115%
Chesapeake <£s Ohio___ 47% 47% 47% 46 s4 4 6 % 47%
Chioa. Great W estern.. 2 4 % 25 25 24% 25 25
Ohio. Mil. & 8t. Panl... 166% 166% 167% 166% 167 168%
Den. A  Rio Gr., com .... 45 44^ 45% 44% 44% 45%

Do do Preferred. 94% 94% 94% 93% 93% 94%
Erie, com m on............. 39% 38% 38% 37% 37% 33%

1st preferred............. 69% 69% 69% 69% 69% t9%
2d preferred............... 57 57% 57 56% 56 56%

Illinois Central............. 143 142% 143% 142% 142% 143%
Louisville & Nashville.. 106% 106% 106% 106 106% 106%
Mexloan Central.......... 29 29 29 28% 28% 29
Mexloan National........ 17% 18% 19 18% 18% 19%
Mo. Kan. <fe Tex., com .. 25 25 25 25 25 25%

Preferred................... 55% 56 56% 55% 56 55%
N, Y. Cent’l & Hudson.. 166% 166% 166% 166 166% 167%
ST. Y. Ontario & West’n 34 34 34% 33% 33% 34
Norfolk & Western....... 59% 59% 59% 59 58% 58%

Do do pref 93% 92% 92% 92% 93% 92%
Pennsylvania................ 77 76% 77% 76% 77 77%
•Phlla. & Read ............ . 2a% 28% 28% 27% 27% 27%
*Phila. & Read, ,1st pref 41% 41% 4:1% 41% 4 l 4 1 %
*Phila. <6 Read., 2d pref. 34% 34% 34% 34% 34% 34%
Southern Pacific.......... 1 65% 65% 65% 65% 65% 65%
Bouth’n Railway, oom.. 33% 33% 33% 33% 33% 33%

Preferred.................... 98 97% 98% 97% 98 98%
Union Paclfto............... 101% 101% 101% 101% 101% 102%

Preferred.................... 89% 89% 89% 89% 89% 84%
U. 8. Steel Corp., oom.. 44% 44% 4 4 % 4 4 % 44 4 4 %

Do do p r e f . . 97% 97% 97% 97% 97% 97%
Wabash.................... . 24% 2 4 % 24% 24 2 4 % 24%

Do preferred.____ 44% 44% 44% 43% 43% 43%
Do Deb. “ B” ........ 1 75% 75% 75% 74% 75 75%

n o n  nur nn*?*#■

Commercial atxd I^tscellaueons
Im po rtb  an d  Ex p o r t s  f o b  t h e  W e e k .— T h e  f o l l o w in g  are 

th e  im p o r ts  at N e w  Y o r k  f o r  th e  w e e k  e n d in g  f o r  d r y  g o o d s  
F e b . 27 a n d  fo r  th e  w e e k  e n d in g  fo r  g e n e r a l  m e r c h a n d is e  
F eb . 28 ; a ls o  t o t a ls  s in c e  b e g in n in g  f lr s t  w e e k  J a n u a r y .

FOREIGN IMPORTS.

F o r  w eek . 1902. 1901. 1900 1899
Dry Goods___
Gen’l mer’dise

Total........
8in e e  J a n . 1.

Dry Goods___
Gen’l mer’dise
Total 9 weeks

*2,453.197 
7,226,523

*2,700,458
8,254,409

*3.021,226
10,103,761

#2,888,871
9,091,686

$9,679,719 *10,954,867
*24,970.9 29 *31,420,614

70,236,295! 70,358,311

$13,124,987
#26,348,511

73,192,269

#11,980.557
$21,674,144

65,635,567
#95,207,224 #91.778,925 #99,538,780 $87,309,711

T h e  im p o r t s  o f  d r y  g o o d s  f o r  o n e  w e e k  la t e r  w i l l  b e  fo u n d  
in  o u r  r e p o r t  o f  th e  d r y  g o o d s  t r a d e .

T h e  f o l lo w in g  is  a s ta t e m e n t  o f  th e  e x p o r t s  ( e x c lu s iv e  o f 
• p e c ie ) f r o m  th e  p o r t  o f  N e w  Y o r k  t o  fo r e ig n  p o r ts  f o r  the 
w e e k  e n d in g  M a r. 3 , a n d  f r o m  J a n u a r y  1 t o  d a te .

E X P O R T S  PROM  N E W  T O R E  F O R  T H E  W E E K .

1902. 1901, 1900. 1899
For the week. 
Prev. reported

*8,292,220
75,390,626

#12,774,866
74,101,368

$13,570,162
81,905,167

$7,989,433
74,490,339

Total 9 weeks! $83,682,846 #86,876.234 #95,475,329 $82,479,772
N o t e .— A s th e  fig u res  o f  e x p o r ts  as r e p o r te d  b y  th e  N ew  Y o rk  

C u stom  H o u se  fro m  w eek  to  w eek  fr e q u e n t ly  s h o w  d iv e r g e n c e  f r o m  
th e m o n th ly  to ta ls , a lso  c o m p ile d  b y  th e  C u sto m  H o u s e , w e  s h a ll fro m  
tim e  to  tim e  a d ju s t  th e  to ta ls  b y  a d d in g  to  o r  d e d u c t in g  fr o m  the 
a m o u n t  ‘ ‘ p r e v io u s ly  r e p o r te d ."

T h e  f o l l o w in g  t a b le  s h o w s  th e  e x p o r t s  a n d  im p o r t s  ol 
s p e c ie  a t  th e  p o r t  o f  N e w  Y o r k  fo r  th e  w e e k  e n d in g  M a r . 1

an d  s in c e  J a n . 1, 1902, a n d  f o r  th e  c o r r e s p o n d in g  p e r io d s  in  
1901 a n d  1900.

EXPORTS AND IMPORTB OF SPECIE AT MBW TORE.

e o i a .
E x p o r ts . I m p o r ts .

W eek . S in ce  J a n . 1. W eek . S in ce  J a n . 1,
Ireat Britain.......... * ............ $142,250

7,787,728
1,586,101

236,941
8,100

55,330

$ ........ $
France____ _______ 3,514,410
I ©run any.................. 15

37,231
7,848

243,107
57,119

Vest Indies........ .
fiex loo .....................
south Amerloa.......
4.11 other oountrles.

Total 1902........
Total 1901........
Total 1900........

6,327
25,330

11,772
1,870

44,113
6,230

$3,546,567
8,500

126,298
$9,816,448 

8,307,7 1 9 
6,403,681

$63 996 
69,153 

134,828
$345,320

561,964
847,624

S ilv er .
E x p o r ts . Im p o r ts .

W eek . S in ce  J a n . 1. W ttk . S in ce  J a n .  1.
ireat Britain..........
franoe.....................

$982,535
9,700
3,575

$6,818,341
512,943
a i ,9*9*1 

9,011
700

1,000

$ ............ $ ............
lermany..................
Vest Indies........
fieri 00............ ........
louth Amerloa.......
All other countries.

Total 1902........
Total i 9 o i .........
Total 1900.........

* *1,207 
44,037

13,175
103,174
100,204

7,580
#995,810

1,291,904
1,024,322

$7,373,986
9,249.486
8.523,024

$45,244
131,221

5 6  3 6 5

$224,133
575,999
629,919

O f th e  a b o v e  im p o r t s  f o r  t h e  w e e k  in  1902, $10,390 w e re  
A m e r ic a n  g o ld  c o in  a n d  $665 A m e r ic a n  s ilv e r  c o in . O f th e  
e x p o r t s  d u r in g  t h e  s a m e  t im e  $32,330 w e r e  A m e r ic a n  g o ld  
c o in  a n d  $475 w e re  A m e r ic a n  s ilv e r  c o in .

New Hors City Clearing H o u s e  B a n k s .— S t a t e m e n t  o f  
o n d it io n  f o r  th e  w e e k  e n d in g  M a r c h  1, b a se d  o n  a v e r a g e  o f  

ta lly  r e s u lts . W e o m it tw o c ip hers  f  0 0 ) in  a ll cases.

B A N K 8. Capital. Surplus. Loans. Specie Legale. Deposits
±tt~ 

htr v

dank o f N . Y . . . .  
Manhattan C o ...
derchan ta ’ ..........
sieohanlcs’ .........
A m erloa ...............
PUenix..................
., l t y . . . . . . . . . . . . . .
Jhem ioal..............
M erchants’ E x . .
Saliatin ................
3 a to h .*  D ro v ’ s ’ 
H ech .& T raders ’
Sreenw loh ...........
Leather W I ’ts . .  
Seventh N atlon ’ l 
Am erican E xoh .
lom m eroe ............
B roadw ay............
i le ro a n tile ..........
Paolflo..................
Dhatham...............
People’ s .................
N orth A m erloa ..
H anover...............
I r v in g ...................
Ditizens’ ...............
N assau .................
M arket & F u lton  
Shoe <6 L eather. 
Oorn E xohange..
O rien ta l...............
tm p’ t ’ r s ’A T r a d .
P a rk ......................
Bast R iv e r ..........
Fourth ..................
O entral.................
Second...................
First.......................
N .Y .N a t ’ lE x c h .
B ow ery.................
N. Y. C ou n ty___
German A m e r i..
Ohase.....................
Fifth A v e n u e . . .  
German E x o h .. .
B erm ania............
Lincoln..................
Barfield............... .
F ifth ......................
Bank o f M etrop
W est S id e ............
seaboard...............
W estern................
1st N at., B ’k lyn
Liberty..................

Y . Prod. E x . .  
N ew A m sterdam  
A a to r ......................
H ide A  Leather.

T o t a l ...........

*
2,000,0
2,060,0
2,000,0
2,000,0
1.500.0 
1,000,0

10,000,0
300.0
600.0 

1,000,0
300.0
400.0
200.0 
600,0

1.700.0
5 .000 . 0 

10,000,0
1 .000. 0 
1,000,0

422,7
450.0
200.0 

2,000,0
3 .000. 0

500.0
1.550.0

500.0
900.0

1.000. 0
1.400.0

300.0
1.500.0 
2,000,0

250.0 
8,000,0 
1,000,0

300.0
1 0 ,0 0 0 ,0

600.0
250.0
200.0
760.0 

1,000,0
100.0 
200,0 
200,0
300.0 

1,000,0
200.0 
800,0 
200,0 
600,0

2.100.0
300.0
600.0 

1,000,0
250.0
850.0
600.0

.  *
2,218,1
2.106.4
1.178.4
2.394.8
3.177.5

273.5
6.603.3 
7,047,7

261.5
2.004.6 

68,8
130,4
176.8
517.3 

18,6
3.378.4
7.155.7
1.638.3
1.386.6

519.6
997.2
353.6 

2,100,0 
5,641,2

491.8
800.7
289.4

1.038.5
228.2

1.852.0
415.4

8.224.9
4.080.0

163.0
2.615.6

601.7 
1,062.0

11,354,4
336.9
769.9
598.4
418.8 

2,688,0 
1.424,1

686.7 
836,3

1.037.9
1.204.8

375.7
1.153.7

451.0
1.037.4
2.648.6

640.7 
77 6,7
420.8
869.8
430.9
882.5

t19.541.0
21.350.0 
14,345,7
14.473.0 
21,609,3

4.804.0 
128,199.6
24,572,6

5.410.3
9.338.0
1.396.4
2.984.0 

897,2
4.420.1
6.912.1

30.038.0
77.535.5

7.339.8
15.239.0
3.030.6
6.012.8
2.163.5 

16,895,9
54.305.6
4.576.0
5.888.7
2.686.2
6.499.1
4.144.7

22.771.0
3.023.0

24.050.0
53.072.0 
1,223,4

28.944.2
10.757.0
9.458.0

84.298.34.984.2
2.904.0
3.722.2
3.275.9

43.924.0
9.423.9
3.252.3
3.166.4

11.465.4
7.403.8
2.198.7
7.671.8
2.780.0

13.089.0 
41,614.8
4.147.0
7.188.6 
4,284,2
7.631.1 
4,277,0
3.036.4

$3.267.0
4.426.0
3.073.3
2.780.0
3.008.8

944.0 
30.902,1
4.559.4

940.7
1.092.0

319.7
427.0
234.1 

1,392 9
1.159.9
4.935.0 
9,046,8
1.138.4
2.328.5

230.4
799.1
218.2 

2,965,7
11.747.0

772.6
1.018.1

237.8
1.230.0 
1,052,4
4.898.0

201.8
4.388.0

17.688.0
176.0

4.430.6
2.405.0
1.626.0 

18,632,9
900.4
380.0
001.6
447.3 

12,8^3,72.407.2 
215 8
411.8
919.9

1.667.7
494.0

1.632.8
473.0 

2,911 0
9.895.3

460.0
1.498.4

619.3 1,581,2
914.0
602.4

t1.648.0
2.222.0
1.568.6 
1,102,0
2.992.2

310.0
6.659.7
2.222.9

562.7
869.7 

07,0
330.0 
160,3 
217.2 
212 1

1.507.0
7.718.5

423.5
1.804.2

422.1
810.8
434.0

1.369.7
5.631.5

481.0
333.1
431.2
716.1
159.2

1.914.0
269.7

1.176.0
3.902.0

108.7 
2.302 8

953.0
1.180.0
1.463.9

354.0
325.0
348.0
270.5 

2,010,4
223.0
890.2
541.0 

2,613 8
318.2
101.0 
440,1
284.0 

1,549.0
2.631.6

812.0
425.0
364.0
511.7
143.0
111.7

, *19.649.0
24.699.0
17.281.0
15.255.0
24.231.0
4.723.0 

145,361,1
24.279.6

6.858.0 
7,570,9
1.048.0
3.391.0 

930,8
4.819.8 
6,559,4

24.250.0
69.550.9 
0.805,2

10.361.0 
3,623 4
6.109.3
2.073.2

10.547.7
63.834.9
4.865.0
6.034.8
3.124.8
7.072.6
4.753.9 

27 708,0
1.943.7

22.228.0
60.997.0

1.374.4
27.007.7
13.483.0
10.403.0
82.033.1

4.900.9
3.192.0
4.102.1 
3.139,6

54.286.8
10.614.0
8.808.4
4.827.8

13.204.8
7.687.1
2.420.0
8.771.0
3.124.0

10.011.0 
49,212,6

4.429.0
7.290.3
4.097.2
8.740.8
4.267.0
2.427.2

p . 0 . 
25T 
26-9 
26-8
26- 3
24- 7
20- 5
25- 8
27- 9 
26 6
259 
23%
22- 3 
40 9 
33-4 
24-0 
28 5
24- 1
23- 825- 2 
18-5
26- 3 
243 
26-1
27- 2 
25-7 
228
21- 4 
27-5 
25-4
24- 5
24- 2
25- 0 
30-8
27- 1 
25T 
2 f9
260
24- 4
25- 0 
22 0 
23 5 
228 
273 
250 
334 
198 
25-8 
248 
20-9
23- 8
24- 1 
20-8
25- 2
28- 7 
28-3 
240 
237 
24-8 
27-7

83 622.7 1012190 938 191 2 1924335 71.9 4,5 10174888 85 9

N ew  Y o r k  C ity , B o s t o n  & P h i la d e lp h ia  B a n k s .— B e lo w  
we fu r n is n  a s u m m a r y  o f  th e  w e e k ly  r e tu r n s  o f  th e  C le a r in g  
S o u s e  B a n k s  o f  N e w  Y o rk  C it y , B o s to n  a n d  P h i la d e lp h ia , 
T h e  N e w  Y o r k  fig u res  d o  n o t  in c lu d e  re s u lts  f o r  tn e  n o n ­
m e m b e r  ban k s.

Ba n k s .
Capital <* 
Surplus. Loans. Specie. Legale. D tvotile.i Oirc’Vn. Clearings.

N. Y .* 1 ” 9 * * 9 $ 9
Feb. 8.. 186.682,7 018,600,0 1930387 75,028,0 10006819 31.301.7 11540440

“  15.. 184,842,3 93 2,004,7 1U45664 72,826.2 1015*790 31.234.1 12711282
“  22.. 184,842,3 036,757,0 1948089 72,426.3 10194742 31.174.3 11185588

M ar. 1.. 184,842,3 038,191,2 1024335 71,914 5 10174883 31 208,7 14800146

F ob. 16.. 52,001,0 185,580.0 15,084.0 7,720.0 220.473 0 5,300,0 132.153,9
“  22.. 62,001,0 184.008.0 16.403,0 7,521 0 210,220.0 5.384.0 100,381,0

Mar. 1.. 62,661,0 182,288,0 15.408,0 8,967,0 215,818,0 5,409,0 138.074,8
P i u l a . '
Feb. 15.. 38,715,3 177,445,0 53,114,0 204,024.0 9,780,0 100,165,?

"  22.. 38,716,3 177,410.0 63 258,0 205.172,0 9,804.0 80,530,8
Mar. 1.. 88.716.3 177 753.0 *4 n->w 0 c «  0 1

* Wt omit two cipher9 in all theset Including for Boston and Pbilaaelpnia the Item M doe to other banks.
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Huportii of Non Humber UauKu.—The following Is toe 
statement of condition of the non-member banks for the 
week ending March 1, based on a verages of the daily result. 
Wa om it two otpheru ft)0 ) in  ail c a s e s .

B A N K S. 
kW)» umilLad.)

S*v* i uafl. C ity  
Borough of 

nta, nhultum, 
UoiiOHlaJ. . . .  ...<•»*
C o lu m b ia .................
AlovtJJilU W ard... 
Foarteeuth Steed* 
f ib u is e v o o r t .. .. . . . .
Hamilton..............
Muuui M orris ...,.
M aCtUbl,  •  4 ,

Niaeieen th W aid .
Flaaa..................
Riverside,......... .
S ta te ..................... .
Twelfth Ward 
Twenty-third W’.l
Onion Square.......
Y o rk v llic ........... .
W a sh in g ton ,. . . . . .
f i d e l i t y ...............
V a r ie k  .................
JeflcrsOJi . . . . . . . . . .
C e n tu r y . . . . .  ........
Wash’gton Height* 
0 tilled National, . 
Boro A  o f Brooklyn  
B e d fo rd ..... .. . . . .
Broadway........ .
B rook lyn .
Eighth Ward... 
F ifth  A v e n u e ., 
B in g e  C ou n ty .. 
M anufaot’ra’ N i
M ech a n ics ........
MeroJhants'.......

N ation a l C ity . 
N orth  S id e . . . , ,  
P e o p le s .. ..........

S pragueN at lo n a l.. 
T w en ty -s ix th  W ’ d.
U n io n ............... .
W a lla b ou t..........

Borough 0/  
Richm ond. 

B ank o f  S taten  Is l  
le t  N at.,S taten  Is l 

Other Cities.
1st N at., J er . C ity . 
H u d . C o. N at., J.O. 
3d N at., Jer. C ity  
8d N at,, Jer . C ity  
1st N at., H obok en . 
3d N at., H o b o k e n

T o ta ls  M ar. 1 .. 
T ota ls  F e b . 31. 
T o ta ls  F eb . 1 5 -

Va-pi-
C*l,

Sur­
plus.

Loans i 
Invest, 
men), a

OlMCll
Leg. ! .
*  B’k. 
Notes

Uepust
d e a r ’s
Agent.

l .w ilh
Other

Bks.Stc

t 1 * « t t <
1 0 0 ,0 149,4 1934, 57,2 142,7 241,6
3 0 0 ,0 22,8,1 2028.1 150,0 .102,0 184,0 8,0
100,0 130,7 1104,-s 07,0 04,2 201.0 26,0
100,0 82,0 1170, t 67,3 44,6 207,0
200,0 27,9 1270,0 0,8 86,1 126,7 28,1
200,0 102,6 1795,7 80,8 104,4 117,8 40,0
280,0 76,6 2 880,6 143,1 76,0 210,0 62,0
200,0 107,8 1304,7 26,4 180,0 188,0 834,8
200,0 151,0 1601,0 26,0 186,0 286,1 6,1
100,0 216,7 2601,0 07,0 144.0 810,0
100,0 120,1 1080,8 18,4 102,0 76,0
100,0 818,0 4472,0 320,0 108,0 60,C 171,0
200,0 66.0 1425,0 87,0 140,0 122,0
100,0 70,6 013,4 60,0 106,8 09,8 43.0
200,0 860,2 2268,1 47,7 803,8 346,7
100,0 281,1 1238.4 40.9 128,1 182,0 6,0
100,0 82,0 808,8 12,0 30,8 83,0 19,3
200,0 94,0 402,1 9,0 80.0 80,7
100,0 60,3 708,8 3,2 00,7 90,2 4
200,0 66,8 1003.8 8,1 03,0 89,0 8
100,0 01,8 248.0 8.1 12,0 26,4
100,0 08,2 322,2 9,3 11,2 80.0

1000,0 200,0 1688,3 72.8 110,6 39,0

160,0 127,0 1170.8 10,8 06,9 148,0 260.7
186,2 1080,8 22,0 114,1 191,1
100,6 1008,2 79,2 42,8 171,0 3,6

100,0 88,2 345,2 14,8 28,6 40,2 1.0
100,0 77,4 040,7 40,8 80,2 78,0 22,0
180,0 02,2 800,0 32,2 24,7 72,7 106,0
262,0 486,7 2618,8 422,0 108,4 472,2
600,0 369,8 3604,6 194,2 200,0 246,4 20,0
100,0 27,1 046,7

3678,0
1,6 60,4 99,0

300,0 047,6 182,0 290,0 497,0 20,0
800,0 582,4 2008,0 140,0 224,0 462,0 108,0
100,0 144,8 847,8 10,4 50,0 60,9 149.0
100,0 120,1 1,009,6 40,3 102,8 78,7 77,8
100,0 78,6 608,8 1 0 ,1 88,8 57,7 22,0
200,0 248.8 1084,1 00,0 0,6 171,9 14,0
100,0 50,8 460,3 13,8 20,0 118.7 2 0
100,0 03,8 077.5 31,1 02,8 80.0 2,6

87,0100,0 01,2 730,0 24,0 20,1 27,0

26,0 08,4 657,6 18,8 17,8 80,0 10,6
100,0 88,4 724,7 40,7 20,0 138,6 —

400,0 942,0 4702,0 377,1 354,3 1337,0 1111,0
260,0 008,6 2360,8 88,8 70,0 134,5 64,6
260,0 808,0 1072,0 80,8 12,0 407,3 10 0
200,0 243,0 1143,0 48,0 60,7 390,8 29,3
110,0 482,7 2448 8 182,4 31.8 175,3 23,4
125,0 110,0 833,7 32,9 28,1 02,0 21,0

8962,0 9463.8 72120,8 3475,0. 4546,7 9139,0 3828,7
8062,0 3463,9 72322,0 3304,4 4530,2 8950,9 3702,8
8902,0 0403,9 72649,0 3274,0 4587,8 8841,0 2954,4

N et
BtpotiU

*
2080,0
3747.0
1401.0 
1818,8 
1442 0 
1888,8
2843.8
1643.0
1784.8
2773.0
1160.0 
8000,0
1746.0
1088.0
2883.8
1337.0

001.7
443.0
784.8

1046.0
188.0 
181,0 
778,7

1463.1
1838.1
1117.8

821.5 
017,3 
608.1

3101.8 
4160,4

718.9
8902.0
8080.0

876.6
1210.9 

414,1
872.0
614.0 
085,5
081.1

604.6
780,8

0724,4
1948.3 
1209,0
1236.4 
2301.3

889,0

79280.2
78737.3 
79009,5

Bread stuffs Figures Brought from Page 5 4 0 —The 
•tatements below are prepared by us from figures oollected 
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Mar, 1, 
and since Aug. 1, for each of the last three years have been;

l u i i r i i  a t— H ou r, W hea t, Corn. Oats. Baris*. L yt.

m n.lS O lbs Bush.&Olbt Blw7».60H>s Bush.SSlbt B u sh .m b , BtS.5011
C hisago....... 231,073 510,550 920,556 1,094,690 885,250 24 400
M ilw a u k ee . 86,425 817,000 187,300 150,000 227,100 30,400

20,000 921,931
1,775,500

526 11,126
48,890

433
M inneapoll# . 183,540 70,490 10,990
T o le d o .____ 78,000 116,809 07,200 3,800
D e tr o it . . . . . 5,000 24,259 23,804 45,430 . *.« „ . .
C leveland .. 10,194 80,080 80,178 88,131
St. L o u is  — 46,775 170,718 337,685 482,325 39,750 760
P e o r i a . . . . . . . 84,950 60.300 084,938 237,475 44,000 8,600
Kansas City. 148,800 882,800 200,400 ........... . . . . .
Tot.wk.J9CS 885,017 3,935,394 2,769,184 2,440,141 699,015 73,773

Sam e w k .’fli. 881,888 8,121,030 5,835,600 8,405,089 604,960 112,328
Sam e wk.'OO 802,046 8,095,070 5,X98,S>88 2,888,333 1,031,184 97,022
« « « «  A14J..1. 
1 0 0 1 -0 2 ....... 13,081,096 181.433,192 85,301,941 91,865,013 85,827,742 4,268,550
1 9 0 0 -0 1 ...... U ,878,818 101,833,703 138,971.760 108,529,167 34,619.530 8,610,712
1899-00... 12,165,076 149,807.237 141,236,458 100,719.133 32.827,788 4,497,108

The receipts of flour and grain at the seaboard ports for 
the week ended Mar, 1, 1902, follow:

-S*««4ptS St™ 
N®w Y o T k ,,.., . .  
B o s t o n , , . . , , . , .  
M o n tre a l,.,, .. . ,  
Philadelphia.,.,
E le h m o n d ... . . . .
N ew  Orleans*...
Newport News.
P ortland , M e..............
S t .J o h n , N . B - . . . . . .

FJOttr, W heat, Oorts, Oats, B ® rls» M y
bbls. bush. bush. bush. bush hush

120,941 570,000 132,000 368,500 168,380 2,700
*1,318 159,148 8,324 77,798 3,750 1,330
4,087 6,508 708 192,641 4,876 3,058

107,823 100,485 164,832 53,800 1.000
61,807 71,504 153,163 28,989 8,073 40,637

2,935 18,790 39,380 18,538
12,671 103,000 50.000 18,725
34,595
34,686

123,000 42,867 .............
185,305 10,418 . . -

24,547 72,936 8,271

452,320 1,420,926 681,273 759.489 184,759 55.994
411.894 1,053,030 4,093,175 1,418,897 53,493 50.844

* R eceip t*  d o  n o t  In clude grain  passing th rou gh  N ew  O rleans >‘o r  ro fe ivn  
port* on  th rou gh  b ill*  o f  1 adlng.

Total receipts at ports from Jan. 1 to Mar, 1 compare as 
follows for four years:

Receipts o f— leos. 1901. 1900, 1899.
F lo r a - ........................... 8,398,359 3,413,769 3,389,207 3,844,098
W licflt. »«•<>•• 1. . . . . . . . .bush . 11,798,984 17,610,900 10,368,271 28,829.400
C orn— .............. 11 3.816,866 38.005,771 80,201,202 80 303,586
Oat*........................... 6,087.812 11.811.1S4 10,474,006 9.345,208
B a r le y ......................... 787,021 1,220,707 8,823,004 905,909
E ye................................ 107,600 *14,621 824.328 1,808,008

T otal grain ......... It 28,*01,038 08,869,889 68,677,181 04,712,915

The exports from the several seaboard ports for the week 
ending Mar. 1, 1902, are shown in the annexed statement:

W heat, Corn ,
Msoporte fr o m — bueh. bush.

(tew Y o r k .......  448,944 112.270
flo ito n ........................ 480 160 26,800
Portland, M e. 186,806
Philadelphia...................  90,429
Baltimore...... 66,000 13,467
New Orleau*,. 220,000 1,068
N o r fo lk ............................  ......
S ew o 'rt  New* 128.800 42.857
Q a lv eston ,..., .................... . . . . . . .
8 t. Joh n ,N .B . 78.086

.flour,
hbh,

80.705
23,070
86,067

8,602
2,098

84,606
7,028

24,547

Out*, fly* , P eae,
b ush. bueh. bueh

11,877 . . . . . . . .  2,723
744 .............  .

10,418    40,109

Barley
6oat>.

888

4,350

8,271
Total week 1,480,604 202,708 200,446 27,880 . . . .  . 67.191 938

Same t im e '01,.2,100.168 4,877,001 380.078 660,410 44,844 100,342 40.786
The destination of these exports for the week and since 

July 1, 1901, is as below:
E xp ort! fo r  

meek and since 
July  1 to— 

Jn itea  K ingdom
Jontlnent.............
4. St O, A m erica , 
W ait In d ie * ..., ,  
B r .N .A m .C olo ’ * 
H ber cou n tries

W eek  
Mar. 1.

tibia. 
14b,536 
14,102 
10,808 
19,844 

770 
227

-  Flour. -
Since July

1 , 1001.
bblt.

0,771,271
1.021,097

043,081
771,409
08.678

212.131

-  W heat. -
W eek Since July  

M ar. 1. 1, 1901.
bush. busts.

3,010,620 47,884,017 
470,005 61,300,102
............  64,060
. . . . . . .  50

I II " ' , ’.', 330,058

-O orn .-
Week Since July  

Mar. 1 1, 1001.
hush. bush. 
111,508 10,099,885 
168,826 0,407,001

' 18,588 
"2 ,8 4 2

680,002
744,812
211,010
108,670

T A i , ................  200,445 10,417 027 1,480,504 90,074,178 202,708 22 238 980
T ota l 1901-02.... 880,078 10,878,468 2,100.158 80,440,181 4,377,001103,^80,422.

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Mar. 1, 1602, was as follows:

In  store a t—
W heat, Corn,

bush, bueh.
a .w  Y o r k . . . , . ............ 8.089,000 463,000

D o a flo a t ... . . . . - » • « » * *
# o »to n ....... ...............
Philadelphia. . . . . . . . . .

1,488,000 415,000
605,000 27,0(40

Baltim ore............. . 523,000 213,000
Sew O rleans....... . . . . .
(Jalve»ton ....................

350.000
401.000 
40,000

169,000
M ontreal................... 18,000
T o r o n to -........ 45,000
Buflaio.......................... 2,819,000 890,000

D o afloat.. . . . . 381,000 84,000
T o le d o ......................... 71,0140 890,000

D o a float...........
O etro it...........................

D o a floa t.........
814,000 140,000

C h icago........... .............
D o a floa t.........

0,023,000
417,900

4,460,000
M ilw aukee....................

D o a floa t...........
599,00)4 174,000

rt.W U l’m A P t.A rth u r 4,740,000
Ouluth..........................  12,849,000

Do a float.........  611,000
M inneapolis.................16,060, uou
8t L o u is .. .....................  1,048.000

D o a float.......................... . . .
Causa* C i t y . . . . . ........ 1,605,000
P eoria ........................   219.000
In dianap olis .. . . . . . . .  287,000
Jn M itsicilpp l R iv e r .................. .
Jn L a k e s ........................................
On can al and r iv e r . . .  46,000
Total Mar. 1.1902.. 64,003,000 
Total F eb . 22, 1008.. 64.385,000 
Total Mar. 2 ,1901.. 67,284.000 
Total M ar. 8,1900.. 54,083.000 
Total Max. 4. 1890.. 29.477.000

O att,
bush.634.000 

12,000 
04,000

253. poo
191.000

208,000
10,000

383.000
602.000

84,000

461.000

871.000

Bti. btt’ fc. 
48 000

43,000

22,000
“ 2 ,0<id
177,66o

90,010
1,010,030

77.000
34.000

H a r l e y
busts,

160.000
282,000'

65,100*8,00©
090,000

24,000

100,666
177,606

144,000

80.000
1,278,000

170,000 480,000

44.000
07.000

178.000
225.000

030.000
886.000 

88,000

3,000

10.883.000
10.789.000
10.764.000
19.600.000
83.882.000

109.000
209.00081,000

112,000

4.240.000
4.064.000 

10,560,000
8.058.000 

10,023 000

63,000
2,000

87,000

2.193.000
2.258.000
1.103.000
1.170.000 
1,642 000

80S,COO
77,006
48,000

1,000-

50,09©
2.038.000 
2,116,000.
1.510.000
1.250.000
3.563.000

Auction Sales.—-Among other securities the following, not
regularly dealt in at the Board, were recently sold at 
auction.

By Messrs. Adrian H. Muller Sc Son:
Stocks.

1 3  I m p . &  T r a d e r s ’  N a t. B k  6 5 0  
2 8  M e c h a n ic s ’  N a t. B a n k  2 9 7  

6  A m e r  E x c h .  N at. ^ , . . . 2 7 ^
1 6  P e o p le ’ s B a n k  o f  N. Y . , , 2 8 5  

2 0 0  M a n h a tta n  T r u s t  C o  5 2 5
5 5  A m e r ic a n  S u r e ty  C o  1 8 3

5  C e n tr a l T r u s t  C o  ...19351%
1 2 5  G e o . A . F u l le r  C o. p f . i2 i4 -9 2 3 8

2 5  4 t h  N a t. B a n k . . ................. 2391$
2 2  N a t. C ity  B a n k _____5 9 0 -6 0 0
1 7  N o r th  A m e r ic a n  T r . C o . 2 6 0

3 M o r t o n  T r u s t  C o .___ . .1 0 7 5
8 F a r m e r s ’ L o a n & T r .  C o .  15 lO ^  

5 0  N a t. B k .o f  N o r . A m .3 5 1 -3 5 2

Stocks.
5 A t la n t i c  T r u s t  C o . . ..........2 8 0

3 0  U e r m a n -A w e r  B a n k ___1 7 6 1®
l o  M fr s ’ . T r . C o. o f  B ’k iy n .S d S 1*  
5 0  A l l ia n c e  B e a lt y  O0 .9 O V IO O  
3 0  B irm ’g h a m  R e a lty  C o .p f .  5 6 I4. 
3t> N a t. B k . o f  C o m .. . .3 4 5 - 3 5 2

Bonds.
$ 8 ,® 0 0  N e w  A m s t e r d a m  G as.

CO. 1 s t  c o n . 5 8 ,1 9 4 8 .  J & J , .1 1 2 %  
$ 5 ,0 0 0  A m e r . H o m e  T e le p h ,

C o. c o ll .  tr . 4 s , 1 9 2 1 , J & J . .  9 1  
$ 2 ,5 0 0  K e e n e  H e ig h ts  H o te l  

C o . 6s . 1 9 0 2 .F A A ...................  5 0

S a r a M t t f i  s m &  f f i t m & j c i a L

Spencer Trask & Co,,
BANKERS,

2 7  &  2 9  P I N K  S T R E E T ,  -  N E W  Y O R K
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Executecommission orders and deal in

INVESTMENT SECURITIES-
M em bers N, Y . Stock E xch ange. Branch Office, 06 State St., A lban y

Geokgk Babcuay Moffat. A lkxandkk M. Wh its  Jb ,Mof f at  & W h i t e ,
BANKERS,

M em bers New Y ork  Stock  Rxchange,
N o . 1 N A S S A U  S T R E E T ,  -  N E W  Y O B S ,

INVESTMENT SECURITIES.

Tracy & Co., Bankers,
No. 4 0  W a ll Street. S E W  Y O R K ,

CH ICAG O . C onnected  by private  wire. M 1L W A C K  B S.
D ealers  In  H ig h  G rad e  B oiu l» .

LUt of Current Investment Of brings amt on Avt'UtoHon.
i New Y ork  Stock Mkohango, 

■Members j Chicago Stock  Exchango O o iu iu ta a ig tt  t i n i e r *
»  all M.K x e e a te d  » n r k f l l .
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i x u lu x s 7 (S&sette*
d i v i d e n d s .

Name of Company.

K iitlro iidn  (H team ).
B oston  A  A lbany (q u a r.)...........................
Ohio. «fc N orth W est., prof, (quar.).......
Ft. W orth A  D enver Oity (stu m poll).. 
K.Oit.y Ft3.<fcM em .,pf.,sik .tr.otf8.(qu .)
Ijlttlo  Miami, guar, (q u a r.)......................
N . Y . <fe H arlem , cum. and p ro f ...............
St. Joseph South Bend Sou., c o m ...

do do do p ro f.. .
St. lands A  San Fran., 1st pref. (quar.)
W est Jersey <fc S e a sh ore .,........................

S tr e e t  R a i lw a y s .
T w in  City R. T ., M inneapolis, pf. (qu.) 

'T rust C o m p a n ie s .
M anu factu rers ’ , B rooklyn (quar.)........

M is ce lla n e o u s .
A m erioan  Beot Sugar, pref. (q u a r.)-----
A m erican  Snuff, pref. (quar.)..................
A m erican  Sugar R elin lu g, oom. (q u .).. 

do do do pref. (q u .)..
A m erican  W altham  W atoh ......................
B orden ’s Condensed M ilk, pref. (q u .)..
Cam bria I r o n .................................................
C ellu loid Co. (q u a r.).....................................
Chio Junc.Rys.ife U .Stk .Y ds.,oom .(qu .) 

do do do do pref.(qu .)
C hicago Telephone (q u a r.).............
Com m ercial Cable (quar.)...............
C ram p(W m .)& Son8,Ship&  E .B ldgtqu .) 
N ational Enam. A  S tam ping, com .(qu.) 

do do do pref. (qu.)
N ew  H aven  Iron  A  S tee l.................... ..
R ubber Goods M fg ., pref. (q u a r.)..........
T ren ton  Potteries, pref. (q u a r.).............
U nited States Glass, p re f..........................
U n ited  States P ro jectile  (quar.).............

do do do (extra ).............

Per
Cent

l 3i21
22
12 >2 1
2*13
134

1>2
l 1*
134
1%4
l 1*2
1*22

When
Payable

Mar
Apr
A pr
A prMar
A p r
Mar
Mar
Apr
M ar

Books Closed.
(Day's Inclusive.)

March, 7 Hixty Days
Prime bunker*’ sterling bill* on Iximlou.
Prime commercial.....................................
Documentary commercial........................
Pari* banker*’ (Franc*)...........................
Amsterdam (guilder*) banker*...... .........
Frankfort or Bremen (relohm’k*) banker*

4 85 ■* ®4 80 
4 84*4 ®4 86 
4 84 q ®4 85 ■* 
6 17*a* ®5 17>* 

40 ® 40he 
941Bie® 95

A p r

A p r 
A p r 
A pr 
A p r 
M ar 
M ar 
A p r 
A p r 
A p r l^A pr 

2 >2 A p r 
l :1i A p r 
i q  M ar
1 A p r 
134 A pr

25c. Mar 
l 34!M ar
2 j M ar 
4 I M ar 
2 A p r 
2 A p r

P osted  ra tes  o f  le a d in g  b a n k e rs  fo l lo w :

4 88 '* 4  88 >2

5 15V ^  IB4,, 
4 0 hi '® 40*io 
96:!i0 'It 95 q

31 H older* of reo. Mar 8
4 H olders or reo. Mar 22

If. H olders o f reo. M ar ;8
1 Mar 18 to A pr 1

10 M ar 1 to M nr 9
1 H oldors o f rec. M ar 15

1 5 1 M ar 11 to Mar 16
15 M ar 11 to M a rlO

1 M ar 16 to A pr 1
15 H olders o f rec. F ob 28

1 M ar 25 to M ar 31

31

1 H older* o f reo. M ar 18
l|M ar 18 to A p r 1
2 1 M ar 9 
2 M ar 9

to A p r 2
to A p r 2

15 H olders o f roc. M ar d
15 M ar 9 to M ar 16

1 M ar 5 to A pr i
1 M ar 14 to A p r i
1 Mar 14 to A p r i
1 H olders o f rec. M ar 27
1 M ar 21 to A p r i

15
i M ar 21 to A p r i
i M ar 21 to A p r i

18 M ar 9 to M ar 18
17 M ar 9 to M ar 16
10 H olders o f rec . M ar 8
10 M ar 5 to M ar 11

1 M ar 11 to A p r 1
1 M ar 11 to A p r 1

-S a les o f  G o v e r n m e n t  b o n d s  a t  th e
- Cess ha-

United StateH Kondg.-
B o a rd  in c lu d e  $9,000 2s, c o u p . ,  a t  109% ; $14,000 3s, c o u p . ,  a t  
109 to  109% ; $2,500 4s, c o u p .,  a t  112%  to  112% , a n d  $500 5s, 
c o u p .,  a t  109% . T h e  fo l lo w in g  are  th e  d a ily  c lo s in g  q u o ta ­
t io n s  : for v* rly rangp 8ee third page following.

Interest
Periods

Mar.
1

Mar.
S

Mar.
4

Mar.
5

Mar.
fi

Ma/r.
7

...........registered Q—Jan ‘ 108 tj *108>* *108S *108*s *1087« *109...............coupon Q — Jan ‘ 109 *109 *109 *109 ‘ 109-q 109"*
.smaJ. registered ............ ........ ....... ........ ........ ____ ____
.small__ coupon __ ... __ ........ ........ ........ ___ _ ........

...........registered Q —Feb *109 *109 *109 *109 *109 *i09q

............... coupon 1Q —Feb ‘ 109 109** *109 109 ‘ 109 *i09q
small, registered Q—Feb ....... ........ __
small__ coupon Q— Feb *109 *109 *109 *109 *109 *i09q

Q—Jan m i 1* *111 Va *111 q * m q *111 q m i 3*
Q—Jan *112** l i 2 q 11234 * i i2 q *112', ‘ 1121*...........registered Q—Feb *139q *139 >4 *i39q *i39q *l39q *i39q............... coupon Q—Feb *139 >4 ‘ 139q *139>4 *i39q *i39q *1393s

...........registered Q—Feb *106q *106 q *ioeq ‘ 100's n o e q *106**
Q—Feb *106q ‘ 100's *iooq *ioeq *i06q *1001*

T his is the  p rioe  b id  at the  m orn in g  board; no  sale was made.

State and Railroad Bonds.—S a les o f  S ta te  b o n d s  a t  th e  
B oa rd  are  l im ite d  to  $15,000 V ir g in ia  fu n d , d e b t  2-3s a t  9 7 % .

T h e  m a rk e t  fo r  r a ilw a y  b o n d s  h as b e e n  e x c e p t io n a l ly  d u ll  
a n d  fe a tu re le ss , b u t  g e n e r a lly  s te a d y  t o  firm  in  to n e . D a ily  
t r a n sa ct io n s  a v e r a g e d  o n ly  a  tr ifle  m o r e  th a n  $2,600,000 p ar 
v a lu e  a n d  w e re  w e ll  d is tr ib u te d . W a b a s h  d e b e n tu r e  B s

W A L L  S T R E E T , F R ID A V . M A R , 7, 190*2 .-5  P. M .
The Money Market and Financial Situation.—A lth o u g h  

th e  e x p o rts  o f  g o ld  h ave  b e e n  r e la t iv e ly  la rg e  th is  w e e k  a n d  
th e  lo c a l b a n k s  h a v e  su ffe re d  a fu r th e r  d e p le t io n  o f  th e ir  
su rp lu s  reserv e , th e  to n e  o f  th e  s e c u r it y  m a rk e ts  seem s t o  
h a v e  im p ro v e d  an d  in  m a n y  ca ses  p r ic e s  h a v e  a d v a n c e d . 
T h e  d e m a n d  h as e x te n d e d  t o  in v e s tm e n t  sh a res  a n d  th e  
m o s t  n o ta b le  a d v a n c e  h a s b e e n  m a d e  in  C h ic a g o  &  N orth  
W e s te r n  issues, fo l lo w e d  m o re  o r  less c lo s e ly  b y  o th e r  h ig h  
c la ss  s to ck s . T h e  m a rk e t  f o r  b o n d s  h as a lso  b e e n  g e n e r a lly  
firm . B u siness in  a ll d e p a rtm e n ts  h as b e e n  lim ite d  in  v o l  
u m e , e s p e c ia lly  d u r in g  th e  e a r ly  p a rt  o f  th e  w e e k , o w in g  
la rg e ly  to  th e  se r iou s  in te r ru p t io n  t o  r a ilw a y , m a il a n d  
te le g r a p h ic  s e r v ice  as a  resu lt  o f  r e c e n t  s to rm s a n d  flood s . 
I t  is  p oss ib le  th a t  o p e ra t io n s  h a v e  b e e n  r e s tr ic te d  s o m e w h a t  
b y  th e  sh ip m e n t o f  $3,828,000 in  g o ld  t o  P a r is  a n d  b y  a 
s tea d y  flo w  o f  fu n d s  fr o m  th e  b a n k s  in to  th e  S u b -T re a su ry . 
I t  is  a  n o ta b le  fa c t ,  h o w e v e r , th a t  th e  m o n e y  m a rk e t  h as 
re sp o n d e d  fe e b ly  t o  th e se  m o v e m e n ts , a n d  lo a n a b le  fu n d s  
a re  in  a b u n d a n t  su p p ly  a t  b u t  s l ig h t ly  a d v a n c e d  ra tes . 
E v id e n t ly  th e  r e m a r k a b le  in d u s tr ia l a c t iv i t y  a n d  p r o s p e r ity  
so  g e n e ra l in  a ll p a rts  o f  th e  c o u n tr y ,  a n d  o f  w h ic h  th e r e  is 
su ch  u n m ista k a b le  e v id e n c e , h as m o r e  in flu e n c e  in  W a l l  
S tre e t th a n  th e  in c id e n t s  a b o v e  m e n tio n e d .

T h e  op en  m a rk e t  ra te s  fo r  c a ll  loa n s o n  th e  S to c k  E x ch a n g e  
d u r in g  th e  w e e k  o n  s t o c k  a n d  b o n d  c o lla te r a ls  h a v e  r a n g e d  
fr o m  2 %  to  3 per c e n t . T o -d a y ’s ra te s  on  c a l l  2 %  t o  3 per 
c e n t . P r im e  c o m m e r c ia l  p a p er  q u o te d  a t  4 @ 4 %  p er  c e n t .

T h e B a n k  o f  E n g la n d  w e e k ly  s ta te m e n t  o n  T h u r sd a y  
sh o w e d  a d ecrea se  in  b u ll io n  o f  £490,758, a n d  th e  p e r ce n t­
a g e  o f  re se rv e  t o  l ia b i lit ie s  w a s  45 ’48, a g a in s t  45 ’04 la st 
w e e k ; th e  d is c o u n t  ra te  r e m a in s  u n c h a n g e d  a t  3 per c e n t . 
T h e  B a n k  o f  F r a n ce  sh o w s  an  in cre a s e  o f  775,000 fr a n c s  
in  g o ld  a n d  225,000 fr a n c s  in  s ilv er .

T h e  N e w  Y o r k  C ity  C le a r in g -H o u se  b a n k s  in  th e ir  s ta te ­
m e n t  o f  M arch  1 sh o w e d  a d e cre a se  in  th e  re se rv e  h e ld  o f  
$2,977,200 a n d  a su rp lu s  o v e r  th e  r e q u ire d  re se rv e  o f  
$9,975,925, a g a in s t  $12.456.650 th e  p r e v io u s  w e e k .______________

1 was
March 1 previous week

1901 
March 2

1900 
March 3

Capital................
Surplus...............
Loans A discounts
Circulation..........
Net deposit*........
Specie..................
Legal tenders......
Reserve held........
Legal reserve......

Surplus reserve

$ $83.622.700 ..............
101.219.000 .............
938,191,200 Xno 1,433,000
31.208.700 Ino 34,400 

1,017,488,300 Deo 1,986,900
192,433,600 Dec 2,405,400 
71,914,600 Dec 511,800 

1264.348.000 Deo 2,977,200 
254,372,075 Deo 490,476

$75,022,700
92,937,900

914,209,400
31,309,000

1,012,514,000
193,948,500
73,981,100

267.929.600
263.128.600

$68,422,700
83.342.900 

756,070,100
18,574,300

829,917,000
158,177,900
62.942.900

221,120,800
207,479,250

9,975,925 Deo 2,480,725 14,801,100 13,041,650
NOT*.—R eturn* ot separate bank* appear on  page 511.

Foreign Exchange.— T h e fo r e ig n  e x c h a n g e  m a rk e t  has 
c o n t in u e d  firm  u n d er  a lim ite d  su p p ly  o f  b ills . T h e  la t te r  
co n s is te d  in  p a rt o f  d r a fts  a g a in s t  g o ld  sh ip m e n ts .

T o -d a y ’s a c tu a l ra tes  o f  e x ch a n g e  w e re  as fo l lo w s : B a n k e rs ’ 
s ix t y  d a y s ’ s te r lin g , 4 8 5 % @ 4  8 5 %  ; d e m a n d , 4 8 7 % @ 4  8 7 % ; 
c a b le s , 4 88% f®4 8 8 % ; p r im e  c o m m e r c ia l ,  s ix t y  d a y s , 4 84%(gb 
4 85; d o c u m e n ta r y  c o m m e r c ia l, s ix ty  d a y s , 4 8 4 % @ 4  8 5 % ;

fra in  fo r  p a y m e n t, 4 8 5 % @ 4  8 5 % ; c o t t o n  fo r  p a y m e n t , 
84%(&4 8 4 % ; c o t to n  fo r  a c c e p ta n c e ,  4 8 4 % @ 4  85.
T h e  fo l lo w in g  w ere  th e  ra tes  o f  d o m e s t ic  e x c h a n g e  o n  

N e w  Y o r k  a t  th e  u n d e r -m e n tio n e d  c it ie s  to -d a y : S a v a n n a h , 
b u y in g  75c. d is co u n t , s e llin g  75o. p r e m iu m ; C h a r le s to n , 
b u y in g  1-16 d is co u n t , se llin g  1-16 p r e m iu m ; N e w  O rlea n s , 
ba n k , $1 00 p r e m iu m ; c o m m e r c ia l ,  p a r ; C h ic a g o , 25c. d is ­
c o u n t ; Ht. L o u is , p ar; San  F r a n c is c o , 1 2 % c. p er  $100 p re m iu m .

w e re  a g a in  th e  m o s t  a c t iv e  b o n d s , f lu c t u a te d  o v e r  a  n a r r o w  
ra n g e  a n d  c lo se  w ith o u t  c h a n g e . C o lo ra d o  &  S o u th e rn  
issues w e re  s t r o n g  in  s y m p a th y  w ith  th e  sh ares, a n d  D e tr o it  
M a c k in a c  &  M a r q u e tte  la n d  g r a n t  3 % s  a g a in  m o v e d  u p  
o v e r  a p o in t ; b u t  th e  a c t iv e  lis t  g e n e r a lly  m o v e d  w it h in  a 
fr a c t io n a l  ra n g e  a n d  n e t  c h a n g e s  a re  u n im p o r ta n t .

Railroad and Miscellaneous Stocks.—T h e  s to c k  m a rk e t  
w a s d u ll d u r in g  th e  e a r ly  p a rt  o f  th e  w e e k , b u t  has im p ro v e d  
in  th a t  p a r t icu la r  as w e ll  as in  g e n e r a l to n e  a n d  s tre n g th , 
n o tw ith s t a n d in g  so m e  s l ig h t  r e a c t io n  fr o m  th e  b e s t  p r ic e s  o f  
th e  w e e k . T r a n s a c t io n s  a t  th e  E x c h a n g e  s te a d ily  in cr e a s e d  
fr o m  361,000 sh ares  o n  M o n d a y  to  a b o u t  600,000 sh a res  to -d a y . 
T h e  p r o m in e n t  fe a tu r e  o f  th is  d e v e lo p m e n t  w a s  a n  u n u su a l 
d e m a n d  fo r  se v e ra l h ig h -g r a d e  issu es, in c lu d in g  b o t h  r a il ­
w a y  a n d  in d u s tr ia l sh a res , a n d  a p h e n o m e n a l a d v a n c e  in  
som e cases . C h ic a g o  &  N o r th  W e s te r n  c o m m o n  o p e n e d  a t 
217%  o n  M o n d a y  a n d  so ld  a t  233 o n  T h u rsd a y . D u r in g  th e  
sam e p e r io d  th e  p r e fe r r e d  a d v a n c e d  a b o u t  10 p o in ts , C h ic a g o  
&  E a stern  I ll in o is  11 %  p o in ts , E v a n s v ille  &  T e rre  H a u te  
5 p o in ts , R o c k  Is la n d  3 %  p o in ts , C o lo ra d o  &  S o u th e rn  c o m ­
m o n  a n d  2d p r e fe r r e d  4 a n d  6 p o in ts , r e s p e c t iv e ly , an d  N e w  
Y o r k  C en tra l, I ll in o is  C e n tra l, P e n n s y lv a n ia , B a lt im o r e  &  
O h io  a n d  I o w a  C e n tr a l fr o m  1 t o  o v e r  2 p o in ts .

O n th e  o th e r  h a n d , G re a t  N o r th e rn  p r e fe r r e d , so m e  o f  th e  
c o a l  s to ck s  a n d  th e  lo c a l  t r a n sp o rta t io n  sh a res  w e re  w e a k  
a n d  th e  “ S oo  L in e ”  is su es  lo s t  a  p a r t  o f  th e  r e c e n t  a d v a n c e .

O f th e  in d u s tr ia l s to ck s , G e n e ra l E le c t r ic  w a s  c o n s p ic u o u s  
fo r  a n  a d v a n c e  o f  7 p o in ts . C o lo ra d o  F u e l &  Ir o n  w a s  b id  
u p  sh a rp ly  on  T h u rsd a y  f r o m  88 t o  98, a n d  A m e r ic a n  C o tto n  
O il, G rass T w in e  a n d  C a r  &  F o u n d r y  h a v e  b e e n  s tro n g  
th r o u g h o u t  th e  w e e k , a p a rt  o f  w h ic h  it  h as lo s t. In  s y m ­
p a th y  w ith  th e  a d v a n c e  in  C o lo ra d o  F u e l &  Ir o n , T e n n e s ­
see C oa l, I r o n  &  R a ilw a y  a d v a n c e d  a b o u t  3 p o in ts . T h e  
U n ite d  S ta tes  S te e l issu es a n d  A m e r ic a n  S u g a r  R e fin in g  
h a v e  b e e n  s te a d y .

O u ts id e  M a r k e t .— T h e  o u ts id e  m a r k e t  h as, o n  th e  w h o le , 
b e e n  r a th e r  d u ll. P r ice s  fo r  th e  m o s t  p a rt  h a v e  b e e n  fa ir ly  
s te a d y , e x c e p t io n s , h o w e v e r , b e in g  n o te d , p a r t ic u la r ly  
a m o n g  th e  c o p p e r  s to ck s , w h e r e  c o n s id e r a b le  ir r e g u la r ity  
a p p ea red , f o l lo w in g  th e  a n n o u n c e m e n t  o f  th e  d e a th  o f  M r. 
L e o n a r d  L e w iso h n , w h o  w as so  c lo s e ly  id e n t if ie d  w ith  th e  
c o p p e r  tra d e . T o -d a y ’s d e a lin g s  w e re  s o m e w h a t  la rg e r  
in  v o lu m e , a n d  m o s t  o f  th e  a c t iv e  issues c lo se  a t  h ig h e r  
p r ic e s  th a n  la st w eek . A n  in te r e s t in g  e v e n t  th is  w e e k  o n  
th e  c u r b  w as th e  a d v e n t  o f  th e  s e c u r it ie s  o f  th e  n e w  U n ite d  
R a ilw a y s  o f  San  F r a n c is c o ; B r o w n  B ros , r e c e ip ts  so ld  
b e tw e e n  102%  an d  103% , w h ile  th e  s to c k  (w h e n  issu ed ) 
w a s  q u o te d  o n  W e d n e s d a y  a t  20 b id ; 2 9 %  ask ed , 
fo r  c o m m o n  a n d  60 b id , 73 a sk ed , f o r  p r e fe r r e d , Q u o ­
ta t io n s  g o t  c lo s e r  t o g e th e r  to -d a y , c o m m o n  b e in g  q u o te d  
24 b id , 2 5 %  a sk ed , a n d  p r e fe r r e d  63 b id , 64 %  a sk ed . A n ­
o th e r  n e w  s t o c k  w a s N a tio n a l B re a d , th e  c o m m o n  s e llin g  a t  
1 3 % @ 1 4 %  an d  th e  p r e fe r r e d  a t  8 3 % @ 8 4 % . S o m e  o f  th e  
m o re  a c t iv e  se c u r it ie s , w it h  th e  lo w e s t , h ig h e s t  a n d  c lo s in g  
p r ice s , are  as fo l lo w s  : D o m in io n  S e c u r it ie s  (c a p it a l  to  be 
in cre a s e d  fr o m  $1,500,000 t o  $3 ,000,000), 106% , 110% , 110% ; 
H a c k e n s a c k  M e a d o w s, 63, 64% , 6 4 % ; N o r th e rn  S e c u r it ie s , 
101% , 102% , 102; C orn  P r o d u c ts  c o m m o n , 85, 37, 35; p re ­
fe r re d , 8 6 % , 8 9 % , 8 6 % ; A m e r ica n  C an  c o m m o n , 15, 15% , 
15% ; p r e fe r r e d , 5 7 % , 5 9 % , 5 7 % : M e x ica n  N a tio n a l c o m m o n , 
18% , 19% , 1 9 % ; S ta n d a rd  R o ta r y  M o to r  c o m m o n , 2 7 % . 29% , 
2 9 % ; N o r fo lk  &  W e s te r n -P o c a h o n ta s  4s, 93% , 91. 94. 
A m o n g  th e  c o p p e r  s to c k s  f lu c tu a t io n s  w e re  as fo l lo w s  : 
G reen e  C o n so lid a te d , i9 % , 2 0 % , 23; B r it ish  C o lu m b ia , 9, 
10% , 9 % ; M on trea l &  B o s to n , 8 % . 4 % , 4 % ; U n io n , 3 % , 4, 
8 % ; T en n essee . 12% , 15, 18; W h ite  K n o b , 22, 2 3 % , 2 3 % . 
O u tsid e  q u o ta t io n s  w ill bo  fo u n d  on  p a g e  520.
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U u il ia u d a ,
• 40  4*4 •39 41 *39 41 *37 4  40 40  41 41 43 4 n n  A r b o r ........................... 700 33 F e b  20 43 M a r 7 20  F eb 34 N ov
•6 7 68 •66 68 *60  08 *00  67 * 0 0 68 68 68 7A l)o  p r e f ........ ‘200 63 Jan  9 68 F e b 26 50 Sep 00 D ec

75 75 4 7 5 4  76 7 5 %  7 5 4 7 4 %  75% 7 1) % 75 ’% 75 76% A tch . T o p e k a  & Santa  Fe. 35 ,030 74% Jan  27 8 1 % Jan  3 42%  Jan 91 J ’ ne
y 7 97 9 6 4  97 0 6 %  90% 9 6 %  90% 9 6 %  9 0 4 96%  97 % D o p r e f ........................... 10,09 s 95 % Ja il 2 < 103% Jail 6 70  M aj 108 May

1 0 J \  lu th j 104 4 lo a 104 4 105 % 1 0 3 4  104% 104%  i 05% | 104%  105 4 I > a ltim ore  db O h i o ............ 8 6 ,250 101 Jan  14 108% Jan  3 81% Jan 114 % May
•93 *4 9 4 4 * 9 3 4  9 4 4 * 9 3 4  9 4 4 9 4 4  9 4 4 94 Ss ; u \ §94%  94% " > D o p r e f . . . 275 93%  F eb  21 97 Jail 2 83% Fob 97 J ’ lie

64 64 4 64  65 4 63 4  64% 63 6 3 4 03 4  04 63% 64% B rook lyn  R ap id  T r a n s it . . 2 2 ,950 60%  Feb 14 6 8 % Ja n  3 55 % O ct 88%  A p r
* 11 ‘3 L17 • 113 117 *112 120 * 11 2 118 1 l 84i .1 h 11 ft 77 Mar
* 1 4 0  144 •140 144 *140  144 • 140 144 D o p re f 141 F e b  11 144 F e b  19 1 )6  M a 1
•140 160 •140 160 •140 160 *140  100 *1 4 0  100 *140 160 B url. C edar U ap id s& N or. 139 F e b  13 160 F e b  17 120 F eb L30 Sep

1 1 5 4  1 1 5 4 x l l 3 %  1 1 3 4 I I 2 4  1 1 3 4 1 1 2 4  1 1 2 4 112%  112% 112% 1 1 3 4 1 lanadian  P a c if ic .............. 7 ,600 112% J a n  2h 117 J a n  2 87 May J 17% May
•87 8 8 4 88  8 8 4 8 7 %  87% *7 87% *87 8 7 4 *87 88  ̂Canada S o u th e rn .............. 1,700 8 5 % Jan  0 89 F e b  7 54 % Jan 89 N ov
19*3 192 •191 195 1 9 1 4  1 9 1 4 191 194 *192 195 191 191 C entra l o f N e w  J e r s e y . . . 300 188% J all 17 198 J a n  6 1 4 6 % Jan 196%  D ec

4 o  % 46 4 46 4  4 6 4 45 4  46 4 45%  45% 46  46% 46  4 0 4 C hesapeake <fc O h io ............ 6 ,900 45 F e b  20 48%  .Tail 2 29 Mii\ 52%  May
3 5 4  3«>% 3 6 4  3 6 4 30 4  36 4 35 4  36% 36  3 6 4 36  36 4 C h ica go  A lt o n .................. 4 ,800 3 3 %  Ja n  22 37% F e b 21 27 Mu) 50 % A p r
75 75 76 76  4 75 4  75 4 '7 5 4  76% 76 4  7 5 4 75% 76 D o p r e f ........................... 1 ,062 75 M ar 1 7 7 % .Jan 3 72%  Jan 82 % A pr

1 4 7 4 1 4 7  4 148 4  150 150 151 151 % 1 6 4 4 158 1 6 9 4 158%  160% C h ica go  <fc E a st 'll Illin o is 4 ,9 5 0 134% Ja n  21 160%  M a r 7 91 Jan 140 N ov
• _____ 140 •..........140 *135 140 140 142 *112 .......... *142  .......... 200 137 % J an 1 1 142 M a r 5 120%  J an

24  2 4 14 34  25 23%  2 4 4 2 3 %  24  4 2 4 4  24% 24 24  4 C h ica go  G rea t W e s te rn .. 11 ,075 22%  J a il 25 25% F eb  26 16 Jan 27 N ov
•91 9*3 93 9 2 4 *91 93 *91 9 2 4 *91 93 92 4  92% D o 4 p. c. d eb en tu res 1,300 91 Ja n  8 9 2 %  F e b  14 90  J ’ ly 94%  Mar

87*4 88 88  8 9 4 8 7 4  89 *87 4  90 88  88 89  89 D o 5 p. e. p re f. “ A ” . . 2 ,210 83% Ja n  22 89%  M ar 3 75 May 9 0 %  J ’ ne
•45 4  46 46  46 4 *4 5 %  40 45%  45% * 4 5 4  47 *45 4  4 6  4 Do 4 p. 0. p ref. “ B ” . . 400 43%  Jan  24 4 7% Jail 2 41 D ec 56 Alar

65*4 63% 63 4  64 6 2 4  64 0 0 4  6 2 4 62 4  63% 6 3 %  64% C hic. Indianap7<fe L ou isv . 13 ,400 49%  Ja n  14 07%  F e b  24 23 Jan 52%  D oc
79  79 78 4  78 4 78  78 78  4  79 §79 4  79% 79 79 4 D o p r e f ........................... 725 75 Jan  16 81 F eb  19 58%  J an 77% ! op

163 4  1 6 2 4 1 6 2 4  164 1 02%  103% 162 163% 163 % 105 % 1 6 3 % 1 0 4 % C h ica go  M 'ilw. <& St. Paul. 95 ,436 160%  J a n  27 L08%  Jail 2 131 Mu> 188 May
§1 8 9  1 8 9 4 •188 189 189 189 189 189 190 1 9 1 4 190% 191 1,349 186 J a n  14 193 F e b  7 L76 Mu) 200 May

217  217  4 317 4  233 222 225 4 2 2 1 4  229 2 2 7 4 2 3 3 2 28  233 C h ica g o  Ifc N o rth  W estern 4 4 ,990 204%  Jan  14 233 M ar 0 168%  Jan 215 M ay
. . . . . .  . . . . . . 243 247 247 4 2 4 8 2 46  2 4 8 4 2 4 8 4  250  ‘4 249  249 D o p r e t ........................... 2 ,260 2 30  Jan  18 250%  M ar 6 207 M ai 2 is  A p r

§161  4  l 6 i  4 163 4  165 1 6 3 4 1 6 5 4 163 165% 164%  165 4 164% 165% C hic. H ock  Is  I’d &  P a c ific 13 ,368 152 Ja n  15 160% F eb  11 11 6%  J ail 175 % .J ’ lie
•135 145 *135 143 14 4  144 *140  145 145 150 154 4 1 5 5 C hic. St. P. M inn . «fc C m . 2 ,250 140 F eb  0 155 M a r 7 125 Mai 1 46%  N ov
•103 100 *193 196 *185 195 *185 192 195 197 198 200 D o p r e f ............................ 983 195 M ar 0 200  M ar 7 180 M ai 201 A p r

17 17 §18  13 17 17 17 17 17%  1 7 4 17%  18% C h ica go  T e rn i 'l  T ra n s fe r . 3 ,000 15% F eb  21 18%  M ar 7 10%  Jan 31 A p r
32 32 33 32 4 31%  3 2 4 3 2 %  32% 32 32 32 4  34 D o  p r e f ........................... 7 ,660 30%  F e b  20 34 M ar 7 28%  D ec 57 % A p r

1 9 0 4 1 0 0 4 1 0 0 4  191 10 0  1 0 1 4 99 4 1 0 0 % 1 0 0 4 1 0 1 *101 1 0 1 4 C leve . C ln . C hic. & St. L . 3 ,800 9 5 %  Ja n  14 105% F eb  7 73 May 101 N ov
1 2 0 4  1 2 0 4 *118  123 -1 2 0  123 10U IIS  J a u •' 1 1153, ja n 124 N o v

35 F eb  lli 35 F e b iu 4 2 %  N ov
D o  p re f 77 % J an 27 77 L  J a n  ‘>8 82 D e c

22 2 2 % 2 2 4  2 3 4 2 2 %  2 3 4 2 2 %  25% 25 4  26% 2 5 %  26% C olorado"So So., v o t . trust 148 ,080 14 % Jan  1 6 26%  M ar i 0%  Jail 18 A p r
6 8 4  69 6 8 4  69 4 *6 8 %  09% 6 8 4  7 0 4 7 0 %  71 7 0 4  71 D o l s t p f .  v o t . tr. cfs. 14 ,126 59 % J an 15 71 M ar 0 40 Jan 00 D ec
3 6 4  3 6 4 3 6 4  38 3 7 %  3 7 4 37%  4 0 4 40  4  43% 4 1 %  43 D o  2d pf. v o t. tr. otfs. 5 8 ,4 5 0 28 Jan  14 43%  M ar 6 1 6 % .J an 28%  A p r

1 7 2 ^  172 ^ 1 7 2 4 1 7 2 4 171 172 171 172 171 1 7 2 4 1 7 1 4 1 7 2  4 lA e la w a rc t fc  H u d s o n ___ 5 , l o o 170%  J a n  27 184%  J a n  7 105 Ma\ 1 85 % A p r
*2 8 3  386 2 8 8 4  2 8 8 4 282  282  4 *282 286 28 4  286 *280 286 L 'o la w .  L ack . & W e s t ’n . 1 ,100 253 Ja n  15 297  F e b  4 188 % .J an 258 D ec

43 43 44  44 •43 44 4 3 4  4 4 4 44  44% 4 4 %  44 4 D e n v e r  <t R io  G ra n d e___ 3 ,550 42 F e b  3 46 Jan  2 2 9 %  Jail 63  % May
93 92 9 1 4  9 1 4 9 1 4  91% 9 1 %  91% 9 1 4  92 9 1 4  91% D o  p r e f ........................... l,6 oU 90%  J a n  21 9 4 %  Feb 1 3 SO J an 103%  J ’ne

•45 60 *40  60 D en v er  <t S o u th w estern 4 J J an  10 49 Jan  10 49 N ov 71 .J’ ne
•60 64 *40  60 D o  p re f 49 Ja n  20 64 F e b 24 09 J ’ ly 69 J ’ ly 

45 J ’ne4 0 %  4 0 34 41 41 * 4 0  41 •40 41 4 1 4  4 3 4 43  45% D es M o in e s  So F t. D o d g e . 16 ,300 39  F e b  1 4 5 %  M ar 7 IS Jail
1 6 4  1 6 4 16 16 4 1 5 4  1 6 4 1 5 4  15 % 1 5 4  15% 1 5 4  1 5 4 D e tro it  S outh , v o t. tr . c t fs 3 ,600 13 F e b  3 1 6% J an  6 14%  D ec 17 D ec
3 8 4  3 8 4 3 8 4  3 9 4 3 9 4  39% 38 38 *37 39 *37 38  4 D o  pref. v o t . tr . c t l ’s. 2 ,240 33 F e b 24 39%  M a r 3 36  D ec 40%  D ec
13 Sj 13% 1 3 4  1 3 4 13 1 3 4 12 4  13 12%  13% 13%  13% D u lu th  So. S h ore  So A t l . . 6 ,466 l o  J a n  15 14%  Feb 26 4 % F eb 12%  J ’ne
2 6 %  26% 2 6 4  26  4 2 4 4  2 5 4 24 4  24% 25 4  26 2 5 %  25% D o p r e f ........................... 5 ,570 18%  Jan  14 27%  F eb  26 13%  Jan 22 % Sep
38  3 8 4 3 7 4  38 4 3 7 %  37% 36%  3 7 4 3 7 %  37% 37 37% T ? r ie .......................................... 61 ,260 3 6 %  M ar 5 44%  J a il 2 2 4 % M a) 4 5 %  J ’ne
6 » 4  6 8 4 68 6 8 4 6 7 4  68 67%  68 68 6 8 4 67 % 68 XJ D o  1st p r e f .................... 6 ,322 67%  M ar 5 75% Jan  2 59%  Jan 75 D e c
5 5 4  5 5 4 5 5 4  5 5 4 54%  55 4 5 4 4  54% 5 4 %  55 4 5 4 4  54% D o 2d p r e f .................... 6 ,200 54%  M a r 5 63% Jan  2 39 % J an 62% D ec
6 6 4  6 6 4 67 69 68 6 9 4 68  68% 68%  7 1 4 71 74% E v a n sv . &  T e r re  H a u te .. 26 ,340 57 J a n  13 74%  M ar 7 41 Jan 68 A p r

10O 101 100 1 0 0 4 100  1 0 0 4 100 4 1 0 0 % 1 0 0 4 1 0 2 102 102 4 D o  p r e f ............................ 5 ,193 87%  Jail 31 104%  F e b  27 81 Jan 95 A p r
3 9 4  40 *38  41 *37 41 40  4 0 4 41 41% 4 1 4  4 1 4 Ft. W o rth & D e n . 0 .,s t in p . 1 ,600 30 Ja il 2 42%  F e b  2 6 17 J an 36 A p r

•184 186 184 4 1 8 4 4 *184 186 1 8 1 4 1 8 3 1 8 4 4  1 8 4 4 183%  183% G rea t N o rth e rn , j ir e f ........ 1 ,000 1 81%  M a r 5 191 Jan  6 L 67 % M ay 208 Alar
77  77 G reen  B \v deh e t f \ 1 70 Jan  11 79 F e l)2 7

14 Si 14% 1 4 %  1 5 4 15 15 15 15 15 15 1 5 4  1 5 4 D o deb . c tf. B 146 9 J an 8 16% F e b  10 7%  Jan 11%  A p r
*0 0  67 Si * 6 6 4  68 6 7 4  6 7 4 *66  68 6 7 4  69 69 69 I T o c k in g  V a lle y ................ 1 ,000 66 Jan  15 71%  Jail 2 40%  Ala> 75 % D ec
* 8 3 4  8 4 4 8 3 4  85 8 4 4  8 4 4 8 3 4  84 8 4 4  8 4 4 * 8 3 4  84% J -A D o p r e f ........................... 500 8 1 %  Jan  1 1 8 5 %  F eb  17 69% Jan .8 8 %  D ec
1 3 9 4 1 3 9 4 1 3 9 4 1 4 0 4 1 3 9 4 1 4 0 1 3 8 4  139% 1 3 9 4  140% 140 140 4 1 llin o is  C e n tra l.................. 12 ,430 137 Jan  14 143%  F e b  7 124 May 154%  J ’ne

4 8 4  4 8 4 48  4 8 4 48  48 4 7 4  49% 49%  60 4 49%  50% I o w a  C en tra l........................ 32 ,680 3 7 %  Jan  15 50%  M a r 7 21 Jan 43%  J ’ ne
*78S i 79 7 9 4  7 9 78 79 4  8 0 % 80%  8 3 4 82%  83 82%  83% D o  p r e f ............................ 15 ,425 71 Jan  14 83%  M a r 7 48  J an 87%  J ’ ly
* 8 6 4  38 3 6 4  3 6 4 3 6 4  3 6 4 *36  36% 3 6 4  3 6 4 36%  36% Y 7 anaw iia  So M ic h ig a n .. 900 33%  J an  25 37%  F eb  13 21 Jan 41 J ’ne

8 4  8 1 4 84 8 4 4 84 8 4 4 8 3 4  84 8 3 %  83% 83%  84 * V c .F t .S .t fcM .,tr . c ts . p fd 2 ,000 8 0 % Jan  2 85%  F e b 24 77%  D ec 81%  D e c
2 3 4  2 4 4 2 3 4  2 4 4 2 2 4  2 3 4 22 23 2 3 4  23% 2 3 %  23% K a n sa s  C ity  So. v o t . t r . . . 12 ,650 19 J a n  15 24%  M ar 1 13%  Jan 25 A p r
04  4  55 5 3 4  55 52%  54 5 1 4  5 3 4 5 3 4  5 4 4 5 3 4  5 4 4 D o p re f. v o t . tr . c t fs . 22 ,150 44  J a n  14 55 M a r 1 35 Jan 49 A p r

* 1 d 4  16 1 5 4  15% * 1 5 4  16 *15 4  16 16 16 16 1 6 4 K e ok u k  <fe D es  M o in e s . . . 1 ,000 13 Ja n  15 1 6 % M ar 7 5% Jan 18%  O ct
" 4 o  48 *45 48 *45 48 *45 4<S *45 48 * 46  48 D o  p r e f____ 45  J an  2 47 F e b 28 24 J a ii 45 % S ep
* 6 6 4  68 68 68 *67  68 6 6 4  6 6 4 •66 68 68 68% T ak e  E r ie  So W e s te r n . . . 660 64 J a n  15 7 1 %  J a n  3 39%  Jan 76%  N o v

•131 133*2 *131  133 131  131 *129  134 *129 133 134 135 D o  p r e f ........................... 300 125 Ja n  15 138 F e b  6 108 % Jan 135 % Sep
Tj. S h ore  Sr. TVfieh. S ou tli’n §335  Jan  27 §335  Jan  7 § ‘>30 A p r §355 N o v

*31  82*2 •81 8 2 4 81  8 2 4 * 8 0 4  82 82 8 2 *81  83 L o n g  I s la n d .......................... 800 78% Ja n  15 86  J an 2 67 J an 90  D e c
10334 i o 4% 1 03%  104% 1 0 3 4 1 0 4 1 0 3 4 1 0 3 % 1 0 3 % 1 0 4 103%  104% L o u isv ille  So N a s h v i l le . . . 8 ,180 102%  Ja n  27 108 Ja n  3 70 M ay 111%  J ’ ne
132%  132% 1 3 1 4 1 3 3 4 1 3 0 4  132% 1 3 0 4 1 3 1 4 131%  1 3 1 4 1 31%  132% A T a n lia tta n  E le v a te d ... 28 ,27  6 130%  F e b  13 140%  J a n  29 83 M ay 145 D e c
1 0 3  168% 168 1 6 9 4 167 1 6 8 4 1 6 6 4 1 6 7 % 167 4 1 6 8 167 4  168% iXJLetropolitan S tre e t___ 20 ,400 159%  Ja n  15 174 F e b  5 150 M ay 177 J ’ne
* 3 8 4  40 * 3 8 4  40 * 3 9  40 4 0  40 4 0 4  41 *40 4  4 1 4 M et. W e s t  S ide  E l. (C h ic.) 400 38 F e b  7 43  J a n  6 27 Jan 41 N o v
* 8 8 4  90 89  89 *88%  90 *8S%  90 90  90 * 9 0 4  9 1 4 D o p r e f ............................ 437 89 M a r 3 91 Jan  29 7 9 % J an 93 Sep

26%  28% 2 7 %  2 8 4 2 7 4  27% 2 7 4  27% 2 7 4  28% 28 28 4 M e x ica n  C e n tra l.................. 1 0 ,450 25 ‘8 J an 1 a 29%  J a n  29 12%  Jan 30  M ay
1 7 %  18*4 1 8 %  1 8 4 1 7 4  18% 17%  1 7 4 18 19% 19%  20% M e x ica n  N a t ’l tr. re ce ip ts 103,185 14 % Jan  15 20%  M a r 7 3%  Jan 15%  O ct

* _ 16U §1 5 0  150 M ich iga n  C entra l 25 §150  M ar 7 160 Jan  7 107%  M ar 180  N o v
108%  ib '8% 109 l i d I 0 8 4  I 09 109 1 0 9 4 1 0 9 4 H 0 4 &i i o % i i i % M in n ea p o lis  So St. L ou is . 11 ,765 105 J a n  27 1 11%  M a r 7 67%  Jan 111%  J ’ ly

•119 122 *119  121 *119 121 *119  121 121 123 D o p r e f ........................ 600 118%  J an  22 123 F eb  13 101% Jan 1 24%  O ct
4 8 4  4 9 4 47  48% 47  4 7 4 46 4  47% 4 7 4  48 47%  47% M in n . S. P . So S. S. M a n e . 9 ,310 3 6 %  J an  2 50%  F e b  26 15 ' M ay 36%  N o v

l i 2 114 1 0 8 4 1 1 2 *109 111 109  110 1 0 9 4 1 1 0 4 *109  110 D o  p r e f ........ .................. 3 ,700 90  J a n  14 115%  F e b  26 49 A p r 94%  N o v
* 2 4 %  24% 2 4 4  2 4 4 2 4 %  2 4 4 24 24% 25 2 5 4 25 25% M o. K an sas &  T e x a s ........ 2 ,700 24 M a r 0 27 J a n  3 15 Ja n 35%  A p r

0 4 4  5 4 4 5 4 4  5 4 4 53%  54% .53 4  55 *53%  54% 54%  55 Do p r e f ............................ 3 ,000 51 J a n  13 56%  F eb  18 37 M ay 68%  A p r
8 9 %  99% 99%  1 0 0 4 98%  99% 9 7 4  98% 98%  100 98%  99% M issou ri P a c if ic .................. 73 ,440 97%  M ar 5 107 Ja n  ‘2 69 J an 124%  J ’n e

M orris  & E s s e x . . §195 Jan  21 197 F e b  25 §191 *o Jan 197%  A p r  
§82%  N o v8 8  88 89  89 *85 95 XT ash. C hatt. &  St. L ou is 367 80  J a n  24 98%  F e b  4 §70  J ’n e

•162 Si 163 1 6 2 4 1 6 2 4 162 1 6 2 4 1 61%  162% 162%  1 6 3 4 1 6 2 4 1 6 3 4 T^ Y . C entra l &  H udson . 11 ,100 159%  J a n  27 168%  J a n  2 139%  Jan 174%  N o v
*49  5 0 4 5 0 4  5 0 4 *49 50% *49  50 5 0 4  5 1 4 51 51 N . Y . C hic. So St. L o u is . . . 3 ,1 5 0 46%  J a n  15 52 J a n  9 16  May 5 7 %  Sep

♦ 115 120 *115  120 *115  120 *115 120 1 1 9 4 1 1 9 4 *115 120 D o 1st p r e f ...... ............ 500 119 F e b  6 124%  J a n  27 97 M ar 1 20  Sep
•86%  87% * 8 6 4  8 7 4 *8 6  87 8 6 4  8 6 4 87 87% * 8 6 4  88 D o 2d  p r e f .................... 40 0 84  F e b  4 89%  J a n  9 47 M ai 95 Sep

N e w  Y o rk  &  H a rlem §4 0 9  N ov 420  A p r...... N . Y . L a ck . 6b W e s t e r n .. . 138%  F e b  3 138%  F e b  3 §134% Jan 139 F eb
•212 2 1 4 § 2 1 3 4 2 1 4 4 2 1 3 4  3215 *214  216 *214 216 *214  215 N . Y . N . H a v e n  & H a r t f. 331 209%  J a n  30 §215  M a r  4 §206% F eb 217 J ’n e

3 3 %  3 3 % 3 4 4  3 4 4 33  3 3 4 33 33% 33 3 3 4 33  33% N . Y . O n tario  So W estern . 7 ,850 33 M ar 4 3 6 %  J a n  2 24 M ay 4 0 %  M ay
o< %  58 5 7 4  58 5 7 %  5 7 4 57 5 7 4 5 7 4  58% 57 57% N o r fo lk  So W e s te r n ............ 12 ,150 55 Jan  14 59%  J a n  3 42  Jan 61%  N o v

* 9 0  91 §89%  91 "9 0  91 91 91 *90  91 90%  91 D o  adj u stm en t, p r e f . 363 90  F e b 21 93 Ja n  14 82 F e b 92%  N o v
*72  74 * 7 2 4  74 72%  72% 71 72 72 72 *72  74 p a c i f i c  C oast C o ................ 800 71 M a r 5 75 F e b  7 52 F e b 78  D e c
I0i> 105 105 105 105 105 *105  108 105  105 *104  106 X  D o 1 st p r e f .................... 400 1 0 0 % Jan  6 105 M a r 1 89 F eb 103%. D ec
*78 s i 8 0  80 *79  81 *7 8  81 *77  81 *78  81 D o  2d p r e f .................... 100 79 Jan  20 81%  F e b  7 63 Jan 83  N o v
1 O 0 4 1 5 0 4 1 5 0 4 ]  51 1 5 0 4  151% 150  1 5 0 4 1 5 0 % 1 5 2 151%  1 5 2 4 P e n n sy lv a n ia ........................ 11S ,090 147 Jan  14 1 5 2 % M a r 7 137 M ay 161%  A p r

40  40 3 9 4  41% 41  4 1 4 *41 43 41  41 42 42%. Peoria So E a s te rn ................ 1 ,325 39 J  an 8 4 3 %  F e b  11 14%  Jan 5 0  Sep
*72  78 *72 78 *72 78 *73  80 *72 78 *72  78 P ere  M a rq u e tte____ 71 F e b 15 83 J a n  14 33%  Jail 94 N o v
•83 95 *83 95 *83  95 *80  90 *83 95 *63 95 D o  p r e f____ ______ 72  Jan 8 6  J ’n e

87 8 7 4 85 8 7 4 P itts)). C m . C hic, So St. L. 3 ,200 SO% Jan  7 91%  J a n  9 57 Jan 81 D eo. . . . . . 1 1 4 4 1 U 4 *112  120 D o  p r e f ........................... 100 114%  M a r 4 114%  M ar 4 88  J  an 113 D ec
55  % 5 5 4 5 5 %  56 54 55 % 53%  54% 53%  54% 54%  55 p e a -d in g , v o t ’g  tr. c t f s . . 114,750 53%  J a n  14 59 % F e b  13 24%  Jan 58  D eo
80%  81% §81 8 1 4 8 0 4  81 80 8 0 4 80 4  80% 80% 81% TV 1st p ref. v o t . tr. c t f s . . 4 ,694 80  M ar 0 8 4 %  F e b  19 65 May 82 % D ec
67 4  6 7 4 67%  6 8 4 6 6 %  68 65%  66% 65%  66% 6 5 %  67 2d p re f. v o t ’ g  tr . c t f s . . . 83 ,750 60 J a n  14 70% F eb  18 38 Jan 64  % D e c

* 1 1 6 4 1 1 7 4 1 1 6 4 1 1 6 4 1 1 5 4 1 1 5 4 115 1 1 5 4 1 1 5 4 1 1 7 % 117 117 R u tlan d , p r e f ....................... 1,400 110 % J an  23 118%  Jan  31! 97 N ov 112% N ov

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B a n k s

N EW  TORE
CUT

A m e r ica ^  . . .  
A m e r  E x e h .. 
A s t o r _______

B id
530

A s k

B a n k s
C itizen s ’ ........
C ity ..................
C o lon ia ln  . . .  
C o lu m b ia n  .. 
C om m erce .

B id
220  
1590
385

A  sk  
230  
600

B a n k s
14 tli S treetn .
F o u r th ...........
G a l la t in ___

B id
200
1239%
430

A s k  
300  
••«•••

B a n k s
I r v in g  ..........
J etl'ersonU --. 
L ea th er  M fr .

B id
220
ISO
255

A s k
240

270

B a n k s
M t M o rr is n -. 
A lu t u a in . . . . .  
N assau ll . c . .  
N e w  A m ster  
N  onv-V ork  Co

B id
220
250
190

A s k B u n k s
T h en  i x ..........
P laza li........
P rod ExOhl

B id
115
559 
105

A sk
120

Ym j*~
t273%
700 .......... 350  

f 345 
43l) 
150 
150

35*2*'
G an sevoortn  
G arfie ld  ..

140
500

• • * • • • L ib e r ty  ........
L in c o ln ..........

650
1000

1350
1500

1400 R iv e rs id e ' . 
se a b oa rd  ___

309
159

B o w e r y i )___
B r o a d w a y . . .  
B u t c h ’s &  D r

300
375
150

390
C orn  ExcliVl- 
E a st  R iv e r . .  
11th W a rd n . 
E m p ’ estate?)
F id e lity ? ]___
F ifth  A v e n . .  
F ifth ................

460 G erm an  A m i 
G erm an E x? 
G erm an iall .. 
G re e n w ich  n 
H am iltonn

1176%
340
500

.......... M anhattan?!. 
M a rk e t cfc Ful 
A1 ech a n ios ’ .

330
2 50
1297

2*75“
X Y N a t  E x . 
N ew  Y o r k .. .  
19th  W ardli. 
N orth  A m o r .
o r ie n ta in ___
P a o it lo ll____

280
380
150

350*
s e c o n d  . . . . .
S ave nth, new
sh o e  <X' l-eth .

050
125
129 ISO

C e n t r a l ..........
C e n tu ry  1 ].... 
C h a s e ______

185
160
700

200
175

195
210

210 290
100
680

175
700

M ech  So Tran 
M e r c a n t ile .

100
290

170
300

1851 
210

352 s t a le ' ............
1 J ill \\ aixP .

550
119

3300 3550 H a n o v e r . ! . . . M arch  E x  oh . 150 165 205 23d W ard? l 19
C h a th a m ___ 335 350 375 415 H id e  A  L ’ath 150 M erch a n ts ’ . . 190 P a rk ............... 630 660 , V u ion  Sq? . . . 825
C h e m ica l. . . . 4150 4250 F irst (n e w ) .. 850 875 Im p So T rad . 1 650 .......... M etrop o lis  ?j 700 P eop le ’ s ll___ 1 285 ; , ^ l 1 n ited  N at’ l. « « « tt«

• B id  anil a sk ed  p r ices ; n o sa les  w ere  m ade ou  Lins day. § iji-nH im.m i o>  snares. j  hi^ riguus. il S tate  banks. a  E\ d iv id en d  an d  rights, 
t S ale  a t S to ck  E x c h a n g e  o r  at a u o tion  th is  w eek , s T r u s t  Co. c e r t i f ic a t e
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S T O C K S —H I G H E S T  A N D  L O W E S T  B A L E  P R IC E S

S atu rday  
M a rch  1

M on d ay  
M arch  .1

T uesday  
M a rch  f-

1 V ednesday  
M a rch  5

19 19 19% 20 19 19% 18% 20%
*70 % 71% 71 72 70% 71% 71% 71.3.,
*32 33 32% 83% 32% 33 % 32% 33
13934 139% 189% 139% 139% 139% *1 3 9 34 110

MhT 60 59% 59% • 59% 60% 60% 61%
84 84 *83 84 % *83 85 84 84
72% 72% 72% 72 % 71 % 72% 71% 72

*26 26 % 26 26 25 25 25 25
-5 7 57% 57% 57% 56 57% 55% 56%

63% 64 63% 6 1 % 63% 64% 63% 64%
32% 3 2 34 32 % 32% 32% 33 32% 32%
95% 95 d 95 96% 95% 9 5 y4 95 OS3.,
40% 40 % 40% 41 39% 40% 39% 39%

129 131 * 129 131 *128% 132 ........ . . . . . . .
23% 23% 22% 23 22 22% 22 22%
41 41 41 41% 39% 40% 39% 40 %

113 113% 113 113 % *118 114 113 113
158 159% *158 158% *158 160 . . . . . . . . . . . .

98% 99 98% 9 9 34 98% 99% 98% 99%
87% 87% 87% 87% 87% 87% 8 6 34 87
23% 24 23% 24 23% 24% 23% 24
4 2 34 43 43 43% 42% 43% 42% 42 %
19% 19% 19% 19% 19% 19% 19 19
56 56% 57 57 $56 56 5 5 34 6 5 34

$3138 31% 31 32 31 31% 30% 30%
21 21% 21% 21% 20% 21% 20% 20%
423a 43 42 34 43 42 42 34 42 42%

195 205 *195 210 *195 205 *195 205
69% 70% 69% 70% 68% 70% 6 7 34 6 8 34
*234 3% *3 3% 3 43g 4 38 4%

*13 15 1434 15 15% 19 17 18
2 8 34 29 28% 29 29% 293g 29% 3 0 34
8 8 34 88 a4 88% 88% 88% 88% 88% 8 8 34
32% 34% 34% 36 34% 36 36 38%
88% 88% 89 89% 89% 89% *89 90

230 238 *230 238 $235 235 $226 226
48 48% 48% 4 9 34 49% 51% 49% 5038
27% 28 2 7 34 28% 2 7 34 28 27% 27%
65 65% 65 65% 65% 65% 65% 65%

*20 2 0 34 *20 2 0 34 23% 23% 22 23
*49 53 *49 54 52 52 52 57

31%
92%

5*4

3 1 78 
92%  

6%  
22 
47% 
99%  
60 
92

*21 
47

$99 
60

*90  >4 
128%  128%  

*118  13 8 % 
*89 90
*15%  15% 
*76  79

32 % 32*2 
*216 217 

11%  11% 
86%  88 

*127 130
" ia %  1 7 % 
218%  218%  

*117 118 
-1 3 3  137

8 % 83b
38%  3834 

*293  296%  
44  44

109 109
20 20 
75%  75%  

*86  89%
* 6%  7

*4 6 %  48 
*52 5314
*89 91

*  ..........  92
*  .................110

13*8 13%  
4 /-8  47%  

*105 107%
*17 1 7 34
"8 0  83*2

* 1 6 2 ^ 1 5 4  
*13  14

39 % 40 
*92 

47 
99%
39
83 3b 

*219

*8%
16%
71%
1 7 ^

*68
*32

83%

94
47
993, 
39 7, 
83% 

221 
4

11
16%
71%
17«4
70
32 Hi 
83 H

32 
92*2 

6
21%  
47%  
9 6 1 
65%  
91

31%
923s 
*5%
2 1 %
47%

$96%
*42 
*90%
128%  129%  
118 118%  
*89 90

15%  15% 
-7 5  79

32%  33 
217 217

11%  11%  
87%  883g 

*127%  130 
*16%  17%  
219  219%  
118 118 

*133 137%
83s 8%

38%  391 
2 9 6 % 2 9 8 %  

45 45
110 110 
*1934 20%  
75%

*86 
* 6 34
4734 
53

7534
89%

7
48
53

*89 91
89

110
*13% 15

47% 47%
107% 107%
*17 m
*80 86
152% 154
*13 15
$40 40

93 94
46% 47

100 100%
40 40
83% 84

218 221
4 4

10 10'%
16% 16%
71% 71-%
18 18%

*69 70
33 33%
83%  84

5% 5% -5 5% 5% 5%
68 69 69 70% 68 69%

-4 2 43 *42 43 42 42%
*15% 16 34 -1 5  % 16% *15% 1634
*78 80 80 80 *78 80
115 120 *115 118 *115 119

11% 11 % 11% 11 % 113* 11%
81% 81% 81% 8 1 34 81% 81%
41% 42 41% 42% 42% 44. %
65% 65% 65 % 66 65% 65%
15% 15% 15% 15% 15% 15 %
65% 55-% i o l 57 *55% 57%
43% 4 3 3* 43% 43 % 43 43 %
94% 95 94'T 953* 9434 95%

*61 62% 6234 62% 62 % 62%
121 123 - 1 21 123 *121 123
190 200 $195 197 *193 203
-9 0 % 91 90% 90% 90% 90%
178 178 179% 179% 178 179
180 *178 180 180

31%
*92

*5%
21%
46%
98%

*50
90%

3 1 7i 
92%

5 34
21%
47%
98%
65%
901

126%  128%  
118%  118%  
*89  90
* 1 4 34 15%  

7 7 %  77%  
32 32%

215 220
12 12 
86 % 88 

*127 % 130 
17%  17 H 

2 18  218%  
*1 1 7 %  118

Th u r s  d ay  
M a rch  0*

20%
71%
83

139% 
6 0 f 
83 
72

21 % 
72 
33%  

139%

64 
3230 
95%
39 % 

*129
22%
QQ3̂

*1 1 2 % 1 1 3  
"1 5 8  160

32%
95%
39%

131
22%
40%

% 61 6L
83 84 %
72 % 72

% 243., t24%
3 57 56%

04% 64%

31%
9234

534
21
4 6 34
98%  
65%  
90%

31%
$9234 

*5%
21 
46%
98%

*40 
90%

126%  127 % 
118%  118%  
*89 90
1 4 %  11%  

*77  79
32 32%

*2 1 6  220  
1134 1134 
86%  88  k 

*127%  130

8%  8%  
3 8 %  39 

296  299 
4 5 %  46%  

* 1 1 0 % 1 1 2  
*1 9 %  2 0 %  

75%  7534 
*86 89%

*6%  7
*47%  48 

5 2 34 5 2 34 
*89 91

* .......... 89
- ...........110

*14 15
46%  17% 

1 0 o34 107%  
17%  17%  

-8 0  83%
*152%  154 

*13 1334
*39%  40 
-9 3 %  94% 

46  47
9934100 

*39 40
84 

*218 
*334 
10%
16%
71%
18%
70 
33%

84%
221

4%
10%
16%
7 1 34
19
7 0 34
3 3 :%
83%

217 217%
117 117%
133 136

-8 % 8%
38 38%

296 298
-4 5 46%
110 112

*86 89%
6% 6%

*47% 48
*52% 53%
*89 91
*89 91
102%  102%
-1 4 15

47 47
G 0 6 107%

17 17
*80 85
1 52%  152%
*13 15
$39% 39%
*91 94
-4 5 46

99
39

-8 3 %
220

9 9 34
39%
8334

225
*3 %
10 
16%
71%
18%
7 034 

-3 3  
*83 

*5 
68

$42%
* 15 %
*79 
115%  115%  

11%  113s 
81%
4338 
65%
15r%
57 
42%
94%
62%

*121

4%
10
16%
71%
20
73
33%
83%

5%
68%
42%
16%
80

8 J 
44 
65 7< 
16 
57 
43 
94%  
623, 

123
*190 200

90%  90%  
*175 178%
*180 . . .

99
86%
2 3 34
42%
19%
55%

*30
20%
42%

9934
87
24%
42%
19%
56
31
21
42%

210
6934 

4 
18 
3 1 34 
89%  
3934 
90  H

27' 
60 % 
23 
5 6 5i 
32%  
92%  

534 
23 
46%  
9836 
65 
90

Friday 
March 7

21 23%
72 73%
33 3 4 ;»i

130% 130%  
61% 
84 % 
7 2 *'*4 
25%  
57 % 
01 '9 

32%  32% 
05%  06 
3030 :pjr% 

* 120 131
22%  22% 
3934 4 0% 

113 % 114% 
158 160
093s 100 
87 87%
23%  24% 
42%
19%
56%
32 
2 0 %

STOCKS
N  IHW Y O R K  BTOC 

If, X C 11A N<S K

11. J , it  <1. I mI. v . tr. cM’h. 
Do 1 st p ro f. v . tr .ctfs . 
D o 2(1 prof. v. I v. cAif). 
L aw . &> A d ir o n d a c k ...
I jOuI b Han F r a n -----
Do 1st p r e l '.................
D o 2d p r o f ...................
1 joiiIh Sou th w e s te rn ..
D o p r o f .......... ..............

S ou th ern  P a cific  C o ..........
S ou th ern  v o t in g  tr. c tffl.. 

Do p ro f. v o t . tr. c t fs .
''exa s  P a c if ic ...............
b ird  A v e n u e  (N . Y . ) . . .  

Pol. St. L . <fc W . v. tr. ctfs .
Do p ro f. v o t. tr. c t fs . 

T w in  C ity  R a p id  T ra n s it .
D o p r o f ...........................
n ion  P a c if ic .....................
D o p r e f ...........................

S 1

St.
St.

St.

1

42%

42%
20
57
32
21%
42%

*195 
67%
*3%
18 
31%
89 
38%
90%

$230 23434
4 9 %  60%  
27%
65%
22 
55%
32 
92%
-5 %

*21 
46%
98%
65
90

127%  128%  
118%  1 1834 
*89 90
*1434 15%  
*78 79

32%  32%
*216 220 

*11%  1134 
. 88  98
127 % 130 
*1 6 %  17%  
218  220%

*117 118
133 137%

838 9
3 8 %  39 

2 98%  302 
*44  4 5 34
110 110 
"1 9 %  20 

7534 7 5 34 
*86  89%

*6%  7
-4 7 %  48 

53 5 4 34
8 9 %  90%

..........  90

.........110
15 15 
4 7 %  47%

*1 0 6 34 107%
16 % 17

*80 84%
*152 154

*13 14%
*39%  40 

93 93%
46 4 6 34
9 9 %  99%  
3 9 %  40%  
8334 84%  

2 2 4 34 240

*195 210
69 3e 

4 
18
31%
89%
43%
92

238
52
2734
6534
23
56%
32%
92%

O'
23 
463$ 
98%  
66 
91

U
W a b a sh ................................

D o  p re f

68%
*3%
18 
30%
89 
3 9 %
91%

*230 
51 
27%
65%
21%
55
32 
9 2 30

5 34 
*21 
46%
98%
65
91

# 1 2 6 %  127%  
*117 117%

$88 88 
14%  14% 

v78 79
33 33% 

220  220%  
* LI % 11%

92 98 
127 % 130

17%  18 
220  222 

*117%  118 
*133 ] 37%

8%  8 %  
38%  39 

299%  301 
44%  44%  

* 1 0 8 % 112 
20%  20%  
76  76

*86  89%
7 8%

*3%  
*10  

16%  
71%  
18%  
7 0 %  

-3 3  
-8 2 %  

*5% 
68%  
4 1 34 
16 

*79 
$117 

11%  
-8 1 %  

433* 
65%  
16% 
56 
42%  
94%  
63 

123 
*193 

90%

4%  
11
16%  
72 
20 
71 
3 3 34 
83- 

5%  
70%  
42%  
16 
80 

117 
11%  
82 
44 
68 
16% 
56 H 
43 % 
94%  
6 4 34 

123 % 
202 

90%

W h ee lin g  &  L a k e  E rie
D o 1st p r e f ..............
D o 2d p r e f ....................

W isco n s in  C ent. v . tr . cfs. 
D o  pref. v o t . tr. c tfs  

m is c e l la n e o u s .
A dam s E x p r e s s ..............

m algam ated  C o p p e r ..
A m erica n  B i c y c l e ............

D o  p r e f .........................
A m erica n  Car <fc F ou n d ry

D o p r e f ..................
A m erica n  C otton  Oil

D o p r e f ..................
A m erica n  E x p r e s s ..............
A m e r ica n  G rass T w in e  ..
A m erica n  I c e ........

D o  p r e f ............
A m erica n  L in seed

D o p r e f ............
A m e rica n  L o c o m o t iv e .. .

D o  p r e f ...........................
A m erica n  M a lt in g ..............

D o  p r e f ...........................
A m er. S m elt ’g  &  R e fin ’ g .

D o  p r e f ...........................
A m erica n  S n u ff....................

D o  p r e f ...........................
A m erica n  S u gar R e fin in g

D o p r e f ..........................
A m erica n  T e l ’ gh  &  C able
A m erica n  W o o le n ..............

D o  p r e f ...........................
A n a con d a  C op p er ................
O r o o k ly n  U n ion  G a s___
-O rn n sw . D o ck  &  C .Im p ’ t
Colorado F u e l & I r o n . . .  

D o p r e f ...........................

Sales 01
the

W eek,
S hares

1 5,420 
3,705
6,7 60 
1,100

10.450
620

2.750 
1,070
1.750 

97,300 
13,477

8,935
6.350

i * 6 f> 0
5,050 
1,630 

350 
76,540 

5 ,500  
5,800 

12,290 
3 ,45 1 
1,200 
1,285
4 .350  
3 ,000

li(iit(/c fo r  Year .’WOV 
On basin 0/ UJO-share Loin

Lowest

12 
62 
27 

126 
.). >• 
83

54 54%
*90 91

90
110

15% 10%

*1634 17
*80 82
152 156
*13 1 3 78

40 40
93% 94%
47 47%
99% 99%
40 40%
83% 84

2 3 8 34 23834
4%

17934 180 
182 182

*3%  
"9  
16%  
72 
18%  

#69 
33 
84 
*5%  
69%  
42

*15%
*79
115

11%
81%  
4334 
66 % 
15% 

-5 6  
42%  
94%  
64 

124 
*193 

90%  
180 

*184

11
17%
72%  
19% 
69 3g 
34 
84%  

5%  
71 
42 
16%  
80 

115 
11% 
82 
44%  
67%  
15%  
56 % 
43% 
94%
6 6 34

124
201

91
185
188

Col. &  H o ck . C oal &  Iron . 
C onsolidated  G as (N . Y .) .  
C on tin en ta l T o b a cco , p re f
D iam on d  M a t c h ................
D is t illin g  Co o f A m e r ica

D o p r e f .........................
G eneral E le c t r ic ................
G lu c ’ e S u g .,tem p .etts .d ep  

D o p re f.tem p .ctfs . dep.
In tern ation a l P a p e r ........

D o  p r e f ...........................
In te rn a tion a l P o w e r ........
In tern a tion a l S ilv e r ..........

D o p r e f ...........................
In te rn a t ’ l S team  P u m p .. 

D o p r e f ..........................
L acled e  G as (S t. L o u is ).

D o p r e f ...........................
M anhattan  B e a ch ..............
V Tational B is c u it ..............
H D o  p r e f ...........................
X a tio n a l L e a d .......................

D o  p r e f ...........................
N e w  Y o r k  A ir  B ra k e ........
N e w  Y o r k  D o c k ..................

D o p r e f ...........................
N o r th  A m erica n  Co., new
P a cific  M ail

eop. G as-L .&  C. (C h ic .)
P ressed  S teel C ar................

D o p r e f ............
P u llm an  C om pany
Q u ick s ilv e r  M in in g ..........

D o p r e f ........................
J ^ e p u b lic  Iro n  & S tee l.

D o p re f.
R u b b er  G obds M fg .

Do p re f.
C loss -S h e lh e ld  St. <fc Iron  
O  D o  p re f.
Standard R o p e  <fc T w in e . . 
T en n . Coal, I r o n  &  R R . . .  
T e x a s  P a c ific  L and  T ru s t
U n ion  B ag  <fc P ap er

D o p r e f ..................
U n ited  S tates E x p r e s s .. .
U n ited  States L ea th er___

D o p re f.
U . S. R ed u c. &  R e fin in g ..

D o  p r e f ...........................
U n ited  S tates R u b b e r___

D o p re f..............
U n ited  S tates Steel

D o p r e f ..............
V irg in ia -C aro lin a  C h em .. 

D o p re f.
W ells, F argo  &  C o ........

est ’ n U nion  T e le ’ gph 
W est’ g li ’ so El & M fg  asaen 

D o 1st p ref

122,560
4 .300
3.200 

41,41
4.221

64 ,970
1,150

110
29,253
15 ,370

2 ,290
6,422

10,570
22,720

829
700
400

3,015
3 ,036

700
700

70,875
1.300 

30
520
212

2,860
500
920

61,550

i,*700
22,600

300

4*446 
9.521 
8 ,870  

- 1 ,800 
420 
200 

1,800  
100 

2 ,320  
200

2.200
40u

100
850

1,700
400
GOO

100

342
700

3,485
7.200
3.400 
3,623 
2 ,768

100
400

16,500
7,350

24,620
4.300 

700
1.200

200
61,150

1.150 
200 
100 
220

4,555
1,808
4,339
2.300 
1,457

410
46,940
67,117

8.150  
960

25
2,906
7.400

Jan  14
Feb 6 
Jan  7 
Jan 22

1 .1 an 2 
F eb  5 

71 % Feb 21 
2 4 3-i M ar 6 
55%  M ar 5 
58 Jan 27 
31 % .Tan 27 
92 Jan 14 
3 7 %  Jan 15 

122 Jan  8 
18%  Jan 21 
35 Jan  15 

107 Jan  20 
158 F o b 18 

9 8 3h F eb  28 
86%  M ar 6 
2 1 34 Ja il 14 
41%  Jan  13 
17 Jan  27 
4 9 %  Jan  27 
28 J a n  14 
19%  Jan  30 
39 % Jan  24

199 Ja n  4 
67%  Jan  14 

2 F eb  25 
10 J a n  6 
28%  Ja n  14 
85%  Ja n  14 
30%  J an  10 
86 F eb  

210 Jan  13 
39%  Jan  9 
2 6 34 J a n  15 
63%  J a n  14 
15 Ja il 14 
43 Jan  13 
30 % Jail 14 
89 Ja n  3 

5 J a n  20 
21 J an 20 
4434 Ja n  14
96  Ja n  20 
40%  Jan  22
85 Jan  13 

116%  J a n  6 
115 J a n  2 
$88 M ar 7

14%  M a r 5 
77%  F e b  11 
29%  J a n  14 

210 Ja il 4- 
10 Ja il 13 
84  Ja n  8 

$130 Ja n  29 
14%  Jan  16 

213 Jan  15 
115 Jan  2 
130%  Jan 13 

8 F e b  20 
33 Jan  3 

2 7634 Jan  15 
43%  F e b  28 

109 M a r 1 
19 Jan  14 
74%  F e b  6
86  F e b  7 

6%  Jan  27
45 Ja n  14 
47 Jan  2 
87%  J a n  13 
88%  Ja n  30 

102%  M ar 5 
12 Ja n  24 
43%  Jan  14 

104%  Jan  
15%  J a n  18 
78%  Ja n  16 

152%  F e b  20
12 F e b  7 
39%  F eb  21 
88 Jan  28 
45 F e b  13 
98%  Jan  15 
39 Jan  14 
8 2 34 F e b  4

215 Jan  13 
3*% F eb  17 

10 M ar 3 
15%  Jan  2 
68 Ja n  16 
17% F e b  2 
66 F e b  11 
29%  Jan  3 
82 Ja n  3 

4 Ja n  10 
61 % J an  14 
35 Jan  15
13 F e b  1 
72 J a n l 6
97 Jan 2 
71%  F eb  20 
79%  J an  21 
38%  F e b  5 
0 3 34 F eb  5
14 Jan  2 
5 0 %  Ja n  14 
41%  Ja n  15 
9 2 3e Jan  27 
60 Ja n  18

1 2 0 «4 Ja n  17 
$185 Ja n  24 

9 0 %  M ar 5 
169%  Jan  15 
180 Jan  8

H ig h est

23%  M ar 7 
74% F eb  25 
34% Mur 7 

L4 1 % F eb  1 7 
64 % Jan  10 
88 Jan 1 1 
77 Ja n  )>' 
28%  Jan  A 
61*i J an \ r 
67%  Feh 1.0 
34% Jan 2 
97%  Feh 14 
43%  Feb 1 8 

134 Feb 7 
23 % F eb  1 1 
13% Feb 1 1 

11.4% M ar 7 
159 % F ob  18 
104% Jan  2 
91%  J a n  2 
25%  F eb  18 
1434 F eb 18 
20%  F eb  24 
5 9 %  F eb  2 1 
34  F e b 24 
21%  F e b 26 
4 3 :% F e b  27

$220 F eb  
79 F eb  

4'% M a r 
19 M ar 
3134 J a n  
89%  M ar 
43%  M a r 
92 M ar 

2 4 4 34 F eb  11

R ange /or J ‘rev lou t  
Y e a r ( IU O l)

Low est U iyh esi

7 7* J an 1 5 D u e
55 O ct 78 J Tic
17 Dec 30 J ’ ne
57 Jan 134 D ec
2 1 H J an 50 % D ec
75 ■riy 88 Mar
53 6 •J aii 76 4 j  ’n o
10 M ay 39 % A pr
\ 1 h •Jan 71 J ’ ne
29 M ay 63 n J ’ ne
18 Jan 35 Ji J ’ ne
67 >. .J an 94 % N ov
23 .1 an 52 % May

A 17 May 1 29 % J an
I O3 Feb 25 % M ay
28
65%

147
70
81%

May 
J an 
A pr 
May 
J an

52 M ar 
31%  Jan  
67 Jan  
25%  F e b  
57 M ar 
34 % Jan  
94 Jan  

7% Jan  
25 Jan  
49 % Jan  29 
99 F e b 17 
66 M a r 7
94 F e b  18 

132%  F eb  18 
119%  F e b  18 
$96 Jan  7

17%  Jan  7 
79 Jan  10 
36%  F eb  1 

222 F e b 13 
12%  F e b 2 8  
98  M a r 6 

$130 Jan  29 
18%  F e b  11 

2 2 3 3g F e b  13 
121 J a n  20 
139%  Jan  

10 F eb  
41%  F eb  

302 M ar 
4 6 38 M ar 

110 M ar 
2 1 %  Jan 
77%  Jan  
8 8 34 Jan  

8 % M ar 
4 8  M ar 
5 4 34 M ar 
90%  M ar 
S I F e b  

110 Ja n  27 
16%  M ar 
48 F e b  17 

109 F e b 19 
19%  J a n  28 
86' Jan  29 

1 6234 J a n  3 
14 Jan  2 
44 Jan  3
95 F e b 26 
48%  Jan  18

106 Jan  
42%  Jan  
8 6 % Jan  

240 M ar 
4  % J an 

10% M ar 
17 % Jan  
7 2 %  M ar 
20 M ar 
71%  M ar 
34 M ar 
84%  M ar 

6 F eb  24 
71 % F eb  25 
44%  F eb  18 
17 % F eb  1s 
82 F e b  17 

12434 F eb  7 
12%  Jan  4 
82%  Jan  4 
44%  M a r 4 
0 8 34 M ar 6 
1734 F eb  24 
5 9 34 F e b  24 
4 6 34 Jan  
9 7 34 Jan  7 
6 G34 M ar 7 

124 M ar 
2 02%  F eb  13 

93  Jan  3 
185 M a r 7 
182 Ja p  3

11 % Jan 
233,1 .Jan 
11 •% Jan 
45 M ay 
24 May 
14 % J an 
38%  Jan

$145 Jan  
60 % D ec  

1 % Sep 
10 Sep 
19 
67 
24 
85

$169 
3934 
2534 
62

Jan  
Jan 
M ar 
A p r  
Jan 
D ec 
O ct 
O ct 

5%  Jan 
31 Jan
22 %• A ug 
8 3 3S OCt 

4%  F eb  
22%  D ec  
38 % O ct 
88 F eb  
26  M ar 
73 A p r  

103%  D ec  
111 D ec 
£94 Jan  

13%  M ar 
70 M ar 
28%  D e c  

175 Jan 
834 Jan 

4 1 34 Jan 
116 M ar 

12%  O ct 
187 Jan  

93%  Jan 
127%  O ct 

6%  O ct 
23%  Sep 

183%  Jan

39 % M ay 
J 09%  D ee 
160 N ov  
133 M ay
99 % M ay 
20 J ’n e 
46 % J ’ ne 
22 J ’ ne 
6034 M ar 
38 M ar 

-26 J ’n e 
4 9 34 A pr

$202 D e c  
130 J ’n e  

8%  A p r  
35 A p r  
35 J ’ n e 
89%  JTy 
3 5 %  J ’n e  
91%  Jan  

210 N ov  
45 N o v  
41%  M ar 
7734 M ar 
30%  J T y  
66 JT y  
33%  N ov  
91 % N  ov  

8 J ’ne 
30 J ’ ne 
69 A nr 

104%  J ’ ne 
49%  J ’ ne 
90 J ’ ne 

153 J ’ne 
130 J ’Xy
100 A p r  

21%  Jan  
8 2 34 JT y  
54%  A p r

228  A p r  
1434 M ar 

136%  J ’ne 
142%  A p r  

25%  J ’ne 
238  A p r  
124 J 'n e  
152%  A u g  

1 0 % ,r n e  
34%  Nov- 

28934 D e c

1 8 % M a y  
69 Jan 
54%  Jan 

5% F eb  
33 A p r  
2 4 %  Jan
74
70
95

8
37
92
15

Jan
Jan
Jan
O ct
Jan
Jan
M ar

7 4 34 D ec  
133 JT y  

13 D ec 
45 D ec  
73%  F eb  
30%  M ay 
9 5 34 Jan  
30 M ar 
72%  M ar 

195%  Jan  
1%  A p r  
7 M ar 

1134 Sep 
55%  Jan
18 D ec 
65 D ee 
19%  F eb  
65%  Jan

3 % M ar 
4 9 38 M ar
19 Jan 
12 A p r  
65 A p r

$53 Jan  
7 34 M ay 

69 % M ay

12%  O ct 
47 O ct 
24  M ay 
69 May 
51 JT y  

116 A p r  
$130 Jail 

81 Jan  
145 N ov 
157 N ov

28
81%

100%
11
51 
49 
89 
95%

106%
22
46

103%
25%
93%

175
15
47%

109
49%

120%
52
89 

225
5%

12%
24
82
38%
90 
41%  
8 6 34

8%
76%
42
1 9 30
7534

100
16%
8 3 34

M ar
Sep
M ay
Ja n
D ec
N o v
O ct
JT y
N ov
A p r
M ay
N ov
J ’ne
J ’ne
A p r
D ec
D ec
J ’ ne
N ov
J ’ne
.Jan
A p r
O ct
M ay
M ay
J ’ne
A p r
May
M ay
A p r
A p r
J ’ne
J ’ne
A p r
J ’ne
D ec
A p r
May
A u g

34
85
55

101%
72

125
I9934
100%
180
187

Jan
Jan
A p r
A p r
M ar
A ug,
D ec
M a y
D ec
D ec

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B id A 8k T r u s t  C o ’ s B id A sk

O TR ’ ty B & T r 550
) 30 ( Jentral T r ’ st 1935% 1
2« *0 ( Tty T r u s t . . . 400 420
140 C olon ial . . . 375
140 160 C o n t in e n ta l. 600
105 Farm LocfcTr 1510% t

F ilth  A ve TV 670 fUH)
G u aran ty  T r 750, 775
K niok T b ’k T 750
M anhattan .. » 525
M orca n tlle  .. 1 100

t 280 M e rch a n ts '.. 400
203 207 M et/iopolltan 525

Bank*
KBW YORK 

CITY
V ariok  7 ........
W a s h in g !’ n* 
W ash. H ’h tsT: 
W ent Side*,..
W e ste rn ......
YorkvJUeT ..

BROOKLYN
Bedford^! -
Broad wayT)..

Bid
200
200
200
550
610
240

250

A sk

Brink*
j BROOKLYN 
p B rooklyn*! 

8th WardTI . 
5th A venue*

| F irs t ..............
| K in gs Co* ..
] Man 11 fact rs 
M echan lcs ‘ 1 
M  e r c h a n  t  s ’ ,
N a s s a u .........
Nat C i t y . . .
N orth SideT 
D eople’ s*! .

B id A sk

120
75

105 » m m m m m
300
J 30
300
218%
J00
350 _____
290
180 ........
206

Bunks
BROOKLYN

17th WardTI.
S p r a g u e ........
26th  WardTI.
U nion*|..........
WaUaboutTI .

T r u s t  ( ' oh.
N. Y. CITY 

A tla n tic  IT  
B ow rg G ree /i

M orton  T ru s t  
N  Y LifecfcTr 
N  Y  S e c  tfc T r  
N orth  A m er. 
R eal E st T r ’ t 
S ta n d a rd T r ’ t 
T r  C o o f A m . 
T rO p o f R p b c  
U nion Trust 
ITS Mtg<VsTr 
Unil; S tates . 
W a sh in gton .

* B id and asked prices; n o sa les wer 
t HaJo at S tock  E xch a n g e  or at au ction  th is w eek

B id A s k T r u s t  C o ’s
f 1075
1250 1350 BROOKLYN B id A si
1 350 B rook lyn  T r 450
1260 , _ _ F la tb u s h ___ 170
400 __ F r a n k l in ___ 315 380
400 1 [am i 1 ton 3 1 L
200 267 Iv i n gs C o ___ 450
1.55 165 h ls l I j Tic T r . 290
1 890 1 410 M an ul a c t ’ rs. t343% ......
465 485 Kassii u .......... 215 220
1 700 1 T o p ic 's  . . . . . 350
415 W ilh am sb ’ g . 215 220

o m ade on th is day. $ Less than I 00 shares. t E x  r igh ts . *,J B anks m arked w ith  a paragraph  (If) are S ta te  banks*
s T ru s t  Co. ce rtifica tes .



New York Stock Exchange -Bond Record, Friday* Weekly and Yearly
O U U U F V IN U  F O U  K A G E ?

L ou isian a  now  co n so l 4 a .. 1914
S m a ll .............................................

M iss o u r i tu n d m g ___ 1894 1905
N o r th  C aro lin a  co n so l 4 s . 1910

t5s............................................ .1 9 1 9
S o  C arolina  4 %s 2 0 -4 0 .. . . .1 9 3 3  
T e n n  n ew  se tt le m e n t 3 s . .  1913

S m a ll.......... .....................
V irg in ia  fu n d  d e b t  2 -3 s . . . l9 9 1

R e g is te r e d .....................................
6 s d e fe rre d  B r o w n  B ro s  c t fs .

R a i l r o a d

A labam a C en t See So R y 
laba M id i See S av  F la  A  W 

A lb a n y  A  Susq See D el A  H u d  
A lle g h e n y  V a lley  See P en n  R R  
A l le g  A  W e s t  See Butt R A P  
A m  D ock  A  Im  See C en t o f N  J
A n n  A r b o r  1st g  4 s ..........A 1995
A tc h  T  A  S F e gen  g  4 s . . .  1995

R e g is te r e d ............................ 1995
A d ju s tm e n t  g  4 s ............A1995

R e g is t e r e d ...................h i  995
S t am p e d .................... h 19 95

C h ic  A  St L ou is  1st 6 s . .1 9 1 5  
A t l  K n o x  A  N o r  1st g  5 s . .1 9 4 6  
A tla n ta  A  D an v  See S ou th  Ry 
A tla n ta  A  Y a d k  See S ou th  Ry 
A u s t in  A  N  W  See S ou  P a cific
E at C reek  A  S See M ich  Cent 

alt A  O h io p r io r  l g 8 % s. 1925
R e g is t e r e d ...................... h i  92 5
G old  4 s ................................h l9 4 8

R e g is t e r e d .................... h l9 4 8
C o n v  deb  4 s .........................1911
P  J un A  M  I ) lv  1st g  3 % s l9 2 5

R e g is t e r e d .................... p l9 2 5
P L E A  W  V a  S ys r e f 4 s 1941 
S ou th w  D iv  1st

B O N D S
L'OCK E X O H A > 
K E nd ing  M au

[G E 
7

2 L P rice

it r 7  1

H eek 's  
lin a ge or 
Last Sale ^  '-C

K unge  
s  i nee 

J a n u a ry  1

u* •», G o v e r u iu e i it 1
BuL A  6k L ow  H igh Au Low H ig h

U  8  2a cu u so l r e g is te re d .! i 1930 (j - J 109 IU9%] 108%  D ec ’01
U S 2 s CuLISul ClJUpOU-----1 G - J 

G J
11 j

L 0 9 % llU 109%  109% 9 io a %  109%
U & cu usul reg  sm a ll. .t l L VI 4.)U . . . . ...............

-In tivod l 19 l 8 109% l i t ) 107%  O ct ’01
U 8  3s Co
U S 3s iv _ sm all buiu ia . .1

Q • F 109%  Sale I1 r.) | 09% 11 108%  i 09 %

U 8  3s c,i u sm a ll bunds . 1918 109 % 110 1 0 8 % F e b ’ 02 108 % 108 %
U 8  4s re giaterod  .............. l 1 907 U - J 11 1 % 1 L l % 112 F e b ‘02 112 113
U 8  4a cu 11907 (J * J 1 1 2 % 1 12% 1 12% 112% 2 111% U 2 %
U 8  4s re i .*>r̂  fpii . 1925 Q F 139% 139% 139% F e b ’02 . . .  .1 139 139%
U 8  4s cu 111 ill ii . 1925 Q F 139% 139% 139 % D e c ’ 01 ......................
U 8  5s re if fa term! L904 Q F 106% 107 110 M ay ’ Ol
U 8 5s cu 

I’ o r e

u p o n ....................... 1904
igu  G o v e r m iie n t

Q F 106% 107 106%  F e b  ’02 106% 106%

F ra n  kf or t o n -M a m  3% s s br 1 .. M-S 9 3 % .......... 95%  F e b ’02 . . . . 94% 95%
it fd o r  ice e on th e ba eta 0 / fou r  m a rk s to 0 \ne do Liar.

II S  o l  J 
St

4 e x  too a f g  5s o f 1899 
a t e  S e c u r it ie s

Q-J
1 heee a r e  pi

96 % F eb  ’02 
ices o n the 0 a iris

1 96  98 
ol to £ .

A la b a m a  
C lass i

class  A  4 to 5 . . . .1 9 0 6  
. 1906

J -J  
J - J

107 108% 107 J an '02 
109%  O ct ’00 
102%  F e b ’02 
109 A  u g* 01

. . . . 106 107

C lass C 
O urren

4 s . . i i
cv  fu n d in g  4a__

.1 9 0 6

.1 9 2 0
J -J
J-J i o 2 % : ; : : : :

. . . . 1 0 2 % 1 0 2 %

D is t  o f C u ium bia  3 6 5 s . . . .1 924 F A 1 2 4 % .......... 126 O c t ’01 . . . . ..................
J J

J -J  
J -J  
A O  
J-J  
J -J  
J -J  
J -J  
J -J

106

105%
135%

*96 97
* 9 5 % ........

97 % Sale

7%

R e g is te re d
g  3 % s. ..1 9 2 5  
..............h i 925

M o u o u  R iv  1st g u  g  5 s . .  1919 
C en o ln o  R  1st c g 4 % s . . l 9 3 0  

B e e c li C reek  See N  Y  C A  H  
B e lle v  A  C ar See I l lin o is  C ent 
B k ly u  A  M o n ta u k  See L o n g  I 
B ru n s  A  W e st s e e  S a v  FI A  W  
B u ffa lo  N  Y  A  E r ie  See E rie  
B u ffa lo  R A P  gen  g  5 s . . .  1937 

A ll  A  W e s t  1st g  4s  g u . . l 9 9 8
Cl A  M ali 1 s t  g u  g  5 s ___ 1943
R o ck  A  P itt s  1st g  6s . . .  1921

C on so l 1st g  6s ...............1922
B u ffa lo  A  S o u th w est See E rie  
B u ffa lo  A  S u squ  1st g  5 s . .  1913

R e g is te r e d ............................ 1913
1st r e fu n d in g g  4 s . . l . .d l 9 5 1  

B u r  C edar R  A  N o  1st 5 s . 1906 
C ou  1st A  c o l tru st  g  5 s . .  1934

R e g is te r e d ........................ 1934
C M F  A  N  W  1st g u  5 s . 1921 
M  A  St L  1st g u  g V s ___ 1927

CTanada S ou th  1st 5 s ........ 1908
✓  2d  5 s ......................................1913

Q -J
A -O
A O
N ov
N ov
N ov
M -S
J -D

J -J
Q -J
A -O
Q -J
M-S
M-N
Q -F
M-N
J -J
Q-J
F-A
M-S

M-S
A -O
J -J
F-A
J -D

A -O
A -O
J -J
J -D
A-O
A-O
A-O
J-D
J -J
M-S
M -S

9 8 ' a ........
104 ha Sale

93 ha Sale

1 1434
109

96%  Sale 

i.04%  Sale

C arb  A  Sh aw n  See 111 C ent 
C arolin a  C en t See S eab  A  R oan  
C arth age  A  A d  See N  Y  C A  H  
C e d R  l a  F A N  See B O  R A N  
C en  B ra n ch  U P  1 s t g 4 s . . .  1948 
C en  B ra n ch  R y  See M o  P a c  
C en tra l O hio See B a lti A  Ohio 
C en R R  A  B  o f G a c o l g  5s 1937 
C en t o f G a R R  1 st g  5 s . .p l9 4 5

R e g is t e r e d ........................p i  945
C on so l g o ld  5 s .................... 1945

R e g is te r e d ........................ 1945
l s t p r e f  in com e  g  5S___ p l9 4 5
2d  p re f in co m e  g  5 s___ p l9 4 5
3d p re f in com e  g  5 s___ p l9 4 5
C hatt D iv  p u r  m on  g  4 s . 1951 
M a c  A  N o r  D iv  1 st g  5 s . 1946  
M id  G a A  A t l  D iv  5 s . . . .  1947
M ob ile  D iv 1st g  5 s ........ 1946

C en t o f N J  1 st c o n s o l 7 s . .  1902
G en era l g o ld  5 s ...................1987

R e g is te r e d .....................7U9S7

106 hz Salt- 
92 ha 93 ha

J -D

M-N
F -A
F -A
M-N
M-N
O ct
O ct
O ct
J -D
J -J
J -J
J -J
M-N
J -J
Q -J

100%  101 
9 0 %  Sale

1 0 6 l4 Jan  ’02 
1 0 9 ha F e b ’99

104 ha J a u ’02 
136haJ ’ ly  ’01 
120 M ar’OO 

9 5 %  F e b ’02 
95 F e b ’02 
97 ha 97%

8 34 F e b ’ 02

99 99
104%  104%
1 9 3 ha F e b ’ 02 

93 h2 9 3 34 
9 4 34 J a n  ’02 
93 ha 93 %

15

108%  D e c ’ 01

96 96%
96%  F e b ’02 

1 0334 104 %
1 0 2 ha F e b ’02 
106 106 ha

92 93

1()034 101
9 0 %  91
90 ha J ’ n e ’ 01 

111 M ay ’00 
.......... 112 N o v ’01

117 117% 117 ha 117  h

128 ..........
1 28%  129 ha

.103 A p r ’9 
128 F e b ’02 
1 2 7 ha F e b ’02

100 N o v ’99

99 ____
105 ____
125 ha 126

iY s %

106 106%  
108 Sale

9 3 \  Sale

108 ha 109 
119 ____

llO ha 111

7834 Sale 
34  Sale 
19%  Sale

106 ........
107  ........

*108  ha........
104 ........
137%  Sale 
136 ha........

101 N o v ’01 
105%  105%  
1 2434 F e b ’ 02 
124%  F e b  ’02 
118 J a n ’ 02

4 
202

24

37

60

158

226 
8

1 0 6 l4 106%

104 104 ha

9 5 %  96%  
95 95
97 hi 9 9 34

9

95^b 09 
103%  10 4 78 
103 104

92 9 5 34
9 4 34 94%  
92 95%

66
157

94%  9 6 34
9 6 ha 9 6 h  

102%  104%  
102 1031
104 1081

9 0 ha 93%

lOOha 101 
9 0 %  91

1 |117 ha 119%

1 0578 106
107%  108
107 A u g ’ 01

93%  94

1 0 8 78 1 0 8 7e
121ha J a n ’ 02

110%  111 
105%  Sep  ’01 

78%  79%
33 ha 34% 
19%  19%
9 3 %  F e b ’ 02 
95 D e c ’99 

102 J ’n e ’ 99
106 J a n ’ 02 
103%  J a n ’ 02 
137 137%
136 137

42
5

o,

15

90

78
146

14

69
5

128 128  
127 ha 127 ha

104 ha 105%  
124%  124% 
124%  124%  
118 118

105%  106 
1 0 7 % 111

93%  94

106 ha 108%  
120  121 ha

1 0 6 h a lU h a

7 6  80
32%  36 
1 8 %  2 1 % 
91%  93%

106 106 
103%  1 03%  
132 137%
131 137

H O N U S
N . V. S T O C K  E X C H A N G E  

W ee k  E n d in g  M a r . 7

eu tra l o f  N J —( C onti win i t )
A m  D ock  A  1 m p gu  o>> . 192 l J - J 
1a* A  11 lid li gen gu  g 5s I 92o| .J - J 
Leli A  W ilk s  D C oal 5s. 1912 M N 

Con e x l gu a r 4 %s ...(/19J.01 Q-M 
N Y A  L on g  B r g en  g 4s 1941 M S 
cu t P a cific  See Su P acific  t ’o| 
harles A  Sav 1st g  7 s . . . .  1936 
lies A  O hio g  Ga ser  A . . / t  1908
G old  6s .................................a 191 1
1st co n so l g  5 s .....................1939

R e g is te re d ........................ 1939
G en era l go ld  4 % a ...............1992

R e g is te re d ........................ 1992
C ra ig  V a lley  1st g  5 s . . . .  1940 
R A  A  D iv  1st Con g  4 s . .1989

2d co u so l g 4 s .................. 1989
W a rm  S pr V a i 1st g  5 s . . 1941 
E li/. Lex A  B S gu  g  o s . . 1902 
G reen  brie r R y  1st g u  g  4a ’ 40 

C h ic A  A lt R R  s fu n d  6 s . .1903
R e fu n d in g  g  3 s .................. 1949
M ias R iv  B 1st s f g 6s . . 1912 
JiOUipay 1st lien  $ % s ...l9 f> 0

R e g is te re d ........................ 1950
C h ic  B u r A  Q co u s o l 7 s . . .  1903

C hic A  Io w a  D iv  5 s ..........1905
D e n v e r  D iv  4 s .....................1922
I llin o is  D iv 3 % s .................1949

R e g is te r e d ........................ 1949
Io w a  D iv  s in k  fu n d  5 s . .  1919

S in k in g  fu n d  4 s ..............1919
N eb ra sk a  E x te n s io n  48 .1 9 2 7

R e g is te re d ........................ 1927
S ou th w estern  D iv 4 s ___ 1921
J o in t  b on d s See G rea t N orth
D eb en tu re  5 s . .................... 1913
H ail A  S t J o s  con so l 6 s . .  1911 

C h ic  A  E 111 1st s f cu r  6s . 1907
1st co u so l g  6s .................... 1934
G en era l con so l 1 st 5 s ___ 1937

R e g is te r e d ........................ 1937
C hic A  In d  C R y  1st 5 s . 1936 

C h ica go  A  E r ie  See E rie  
C h ic In  A  L o u isv  r e f  6s . . .  1947

R e fu n d in g  g o ld  5 s ............1947
L o u isv  N A  A  Cli 1 s t  6s . 1910 

C h ic M il A  S t P aul con  7a 1905
T erm in a l g o ld  5 s ..............1914
G en era l g  4s se r ie s  A . . e l 989

R e g is te r e d ...................... c l9 8 9
G en era l g  3 %s se r ie s  B .e l9 8 9
C hic A  L  Su  D iv  g  5 s ___ 1921
C hic A  M o R iv  D iv  5 s . . .  1926
C h ic  A  P ac D iv  6 s ............1910
C hic A  P W l s t g 5 s ........ 1921
D ak  A  G t So g  5 s ...............1916

J - J
A-O
A O
M-N
M-N
M S
M-S
J -J
J -J
J -J
M -S
M-S
.M-N
M-N
A O
A O
J J
J -J
J J
F - A
F-A
J - J
J -J
A O
A O
M-N
M-N
M-S

M-N
M-SJ-D
A O
M-N
M-N
J-J

J -J
J -J
J -J
J -J
J -J
J -J

J -J
J -J
J -J
J -J
J -J
J -J
J -J
J -J
J -J
J -J
J -J
J -J
J -J
J -J
J -D
J -l )

-F-DJ-D
F -A
F -A
M-N
Q -F
A -O
A -O
A -O
A -O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
M -S
M-S

F ar A  S ou  assu  g  6s ........1924
H a st A  D D iv  1st 7 s ........1910

1st 5 s ....................................1910
I A  D E xto l) 1st 7 s ..........1908
L aC rosse  A  D  1st 5 s___ 1919
M in era l P o in t D iv  5 s ___ 1910
So M inn  D iv  1st 6s ..........1910
S ou th w est D iv  1st 6s ___ 1909
W lS  A  M in n  D iv  g  5 s___ 1921
M il A  N o  1st M L  6 s . . . . 1910

1st co n so l 6s .................... 1913
C h ica g o  A  N o r th w e s te rn

C on so lid a ted  7 s .................1915
G old  7 s ....................................1902

R e g is te r e d ....................... 1902
E x te n s io n  4 s ..........1886-1926

R e g is te r e d ............1886 -1926
G en era l go ld  3% $...............1987

R e g is t e r e d ................... p i  987
S in k in g  fu n d  6 s . ..1 8 7 9 -1 9 2 9

R e g is te r e d ............1879-1929
S in k in g  fund 5 s . . .  1879-1929

R e g is te r e d ............1879-1929
D e b e n tu re  5 s ...................... 1909

R e g is te r e d ........................ 1909
D e b e n tu re  5 s ................. . . .1 9 2 1

R e g is te r e d ....................... 1 9 2 1
S in k in g  fu n d  deb  5 s ........1933

R e g is te r e d ....................... 1933
D e s M o A M i n n  1st 7 s . .  1907 
M ilw  A  M ad ison  1 st 6s . .1905
N o rth  I l l in o is  1st 5 s ___ 1910
O tt C F  A  St P a u l 1st 5s 1909 M- S 
W in o n a  A  S t P e t 2d 7 s . .  1907 M-N 
M il L  S A  W e st  1st g  6s 1921 M-N 

E x t  A  Im p  s fu n d  g 5 s  1929 F-A  
A sh la n d  D iv  1st g  6s . .  1 9 25 ;M-S
M ich  D iv  1st g  6 s ..........1924| J - J
C o n v e rt ib le  deb  5 s___ 1907 F -A
I n c o m e s ............................ 1911 M-N

C hic R o c k  I s l  A  P ac 6s . . .  1917 J -J
R e g is te r e d ........................ 1917 J -J

G en era l g o ld  4 s .................. 1988 J - J
R e g is te r e d ........................ 1988 J -J

D es M  A  F t D 1st 4 s . . . .1 9 0 5  J -J
1 s t 2 % s................................1905 J -J
E x te n s io n  4 s .................. 1905  J -J

K e o k  A  D e s M  1 s t 5 s . . . .  1923 A-O 
C h ic  A  St L  See A tc li  T  A  Sa F e 
C hic St L  A  N  O See 111 Cent 
C h ic S t L  A  P itt s  See P en n  Co 
C h ic St P  M  A  O con  6s . . .  1930 J -D 

C h S t P  A  M in n  I s tg G s  1918 M-N 
N o r  W isco n s in  1st 6s . . . 1930 J - J 
S t P  A  S C ity  1st g 6s . ..1 9 1 9  A-O 

C h icago  T e r  T ra n s  g  4 s . . .  1947 J  - J 
C h ic  A  W e s t  I  nd gen  g  6s q1932 Q-M 
C h ic A  W e s t  M ich  R y  5 s . .  19211J -D

d y  a n d  Y e a r l y
p

Jxrice W eek's 3 ,11 lia n ge
Hr id a q Jiunge or ■> -U Si nee
M a r ? Last Sale N >11 J a n u a ry  1

Hid A sk Low  H igh A  oh Lute H igh
......... I U  F e b ’02 — 1 1 3 % 111

103% N o v ’OJ 
103% 103%io 3 « B .......... 102 105

120 ..........
1 14%  115 114% 115 ] -i 113% 116
1 1 6 % 1 1 7 %! 117 117 10 1 1 6% 1 17
121 .......... m  12 1

121 .J’ n c ’Ol
•-> 120%  121%

107%  8alc 107%  108 
103 A p r ’01 
103 N o v ’00

150 106% 110%

'1 0 6  .......... . . . .
104 Sale 104% F e b ’02 . . . . 104 105

97%  1 o l 101 »•> Di e ’01
104 101 % A p r ’9 ‘9

102% F e b ’02 .... 101%  102%

10 1 % .......... 103% Jan  ’02 103% 103%
87 % Sale 87%  87% 28 87 % 88

84%  Sale 34 34% 115 84 84%

105 % Sale 105%  105% 
104% A p r  ’ 00 
101% F e b ’ 02

p 104%  105%

100% i 02 . . . . 100% 103%
102% 104 102%  102% 1 102 102%

1 1 6 % .......... 115%  A u g ’01
106 .......... 106 F e b ’02 106 106
I l l  .......... 1 1 1 % 111 % 32 i l l  111%

109 % A u g ’ (41 
100% J ’ n e ’ 01

109%  l i t )

99

109 % 110 15 109 110
118% 122% 12 L% F e b ’02 121% 122
112 % 112% 112%  

138%  D e c ’01 
124%  124%

1 1 12% 1 12%
1 4 0 % _____
1 2 4 % .......... 1 122%  124%

115 A u g ’OO 
122%  D e c ’01122

128% Sale 128% 128% 10 126 129%.......114% 115 F e b ’02 . . . . 113 11.5
113%  115 113% 113% 2 113%  113%

184 F e b ’02 . . . . 182 % 186
*113 % .......... 113%  F e b ’02 

114% 114%
112 113%

114% Sale 4 110% 114%

104% .Taxi’02 • • • « 104% 104%
i  19 % i l $ %  N o  0] 

123 F e b ’ 02122% 124 . . . . 118%  123
1 16% 117% 116%  116% 1 114%  116%
120% Sale 120 120% 4 1 1 6% 120%
115 116
135

115 F e b ’02 
137%  J ’ ly ’99 
122%  F e b ’02

— 112%  115

122 123% . . . . 122** 122 %
1 0 8 % .......... 108%  Jan  ’02 . . . . 108%  108%

182%  Jan  ’ 02 182 % 182 %
117% 117%  O ct ’ 01
109 109%  F e b ’ 02 

116 116
109 % J 09 % 
114 116116 116% 24

114%  116 115 115 3 113% I 15
1 1 8 % ......... 116%  J a n ’02 . . . . 116%  116 %
116 117 116%  116% 2 115 116%
121 .......... 120% F e b ’ 02 .... 1 2 0 % 1 2 0 %

138%  139 139%  F e b ’02 138%  141
1 0 3 % .......... 103%  J a n  ’ 02 

102 D e c ’01
103 % 103%

1 0 3 % .......
*106%  . 109 D ec  ’Ol

107 M a r ’OO
111 O ct .’ 01
103 N o v ’9 8

117 120 U S  118 
111 O c t ’ 00

3 i i 5  i i s

1 0 9 % .......... 109%  F e b ’ 02 108%  109%
107%  M ay ’Ol 
109%  F e b  ’021 0 9 % ....... 108%  109%
108 O ct ’01

117 . . . . . . 115 J a n ’02 . - . r 115 115
116 Xo 114 O c t ’01
1 2 1 % ......... 122 122 6 121%  122

123 M av ’ Ol

1 06 i*> * * I l 3  Jan 4)1
.... ......................

109 % Sale 109%  109 H 1 109%  109%
107% 110% A u g ’ Ol
119% 120 % N o v ’ OO 

137 l<>Feb’02137 % .......... 137%  137%
126%  126% 126%  126% 4 H 26%  128%
139 .......... 142%  F e b ’02 . . . . ,142% 142%
1 3 9 % ......... 139%  J a n ’ 02 139%  139%
105% 107 % F e b ’Ol ......................

* 1 1 0 ^ 113 A p r ’ 01 
130 F e b ’021 3 0 % ..........

......................
128 130

126 D e c ’01
111% Sale 110% 111%  

109 J a n ’02
443 i o 5 % i i i %  

109 109
9 8 % .......... 9 9 %  F e b ’ Ol 

S6%  A u g ’OO
97 D e o ’ IK

I l l  .......... 110%  J a n ’02 u 6 %  i i o %

140%  Salt 
1 4 0 % ..........

140%  141 
140%  F e b ’02 
140 A lar’01

IS 139%  141 
140 140%

13S % .......
130 .......... 130%  F o b ’O'- 129%  130%

88 Sale 87 % 88 42 86  90
116 ........ 119 % N oy ’OI 

100 O c t ’91

M ISCELLANEO US BONDS—Continued on N ext P age.
S treet R a ilw a y

B ro o k ly n  R a p  T r  g  5 s ........ 1945
A t l  A v  B k iy n  im p g  5 s . . 1934 
B k C it y  1st con  5s. 1916, 1941 
B k  Q C o S  con  gu  g  5s . 1941 
B k iy n  U n  E l  1st g  4 -5 s .l9 5 0
K in g s  Co E l 1st g  4 s ___ 1949
N a ssau  E lec gu  g  4 s ___ 1951

C ity A  S R y  B a lt 1 st g  5 s . 1922 
C onn R y  A  L 1st A  re f g  4 %s ’ 51 
D en  C on  T r  C o 1st g  5 s . . .  1933 

D en  T ra m  C o con  g  6 s . .1 9 1 0  
M et R y Co 1st gu  g  6s . .  1911 

D et c i t  ST R y  1 st con  g  5 s .1905 
Ur R a p id s  R y  1st g 5 s . . . a l 9 1 6  
L ou is  R y  Co 1st c o p  g  5 s . .  1930 
M ark et St C R y  1st g  6a .. 1913 
M et S t R y  gen  co l tr  g  5s . 1997 

B w ny A  7 th A  v  1st e g  5s 1943

108%  Sale 108 108%  
1 10 J a n ’ 99

10 107 1 08%

1 1 2 %  Sale 
100 103 
1 0 0 % 101 

90%  Sale

i o i ”

1 1 2 % 1 1 2 % 
103 103 
10 0 % 10 L 

9 0 %  90%

3
5
9
1

1 1 2 % 1 1 2 % 
100  103 
1 0 0 % 1 0 2 % 

90 92

100% N o v ’01 
95 J ’n e ’ OO

— ......................

...................... 103  N o v ’01 — ......................

109 M a r ’98

Y 'S i" F o b ’ 02 
118%  Jau  ’ 02

120 * i ‘2 l ”
119 122

....
iY o * ‘  i2* i'*  
118%  118%

S treet R a ilw a y
M et St R y — ( C on tin u ed )

C ol A  9th  A v  1 st g u  g  5 s . 1993 M- S 
L ex  A v  A  P F i s t  gu  g o s  1993 M-S 
T h ird  A v e  R R  eon gu  -is 20001 J-J  
T h ird  A v e  R y  1st g  5 s . .  1937 J -J  

M et W  S E l (C h ic) 1st g  4s . 1938 F A 
M il E l R y  A  L 30 -yr  g  5s. 1020 F A 
M in n  S t R y  1st con  g  o s . .  1919 J J 
S t P a u l C ity  C ab con  g 5s . 19371 J - J

G u aran teed  go ld  o s ..........1937j J - J
U n ion  E l (O hio) 1st g o s . .1945 ! V O 
W  C h ic  81 4 0 -y r  Is l cu r  5s. 1028 M N 

4 0 -year co n so l go ld  5 s . . .  1936 M-N

and E leetr ie  Light
A tlan ta  G L C o 1st g  5s . . .1 9 4 7  J -D  
B os U G as tr c t fs  s t' g os . 1939 J J 
B k lv n  V G as 1st con  g  os  1945 M N

1 2 0 % ..........
* 1 1 9 % .........

101 % Sale 
124% Sale

124% F eb  ’ 02 
124 F ob  ’ 02 
101 1 0 1 A 
124%  124% i 
101 101 i

109%
1 1 2 % .........

111) A p r ’01 
i l l 1-  N t o ‘Oil
. . . . . .  . . . . . . v l
109% D e c ’9 9 1

09 D e o ‘97

; ...........; ; ; ; ;
i 17 % i is'%

91%  Oot '98 
117% U S  1

.. .  124% 121%  

... 123 12 1
08 99%  101%  

7 123 125
1 101 103

*No price Friday; latest price this week, a  Due Jan d  Duo Apr e Due May g  Duo J’uo h Duo J’ly k  Duo
U\(l l 7 119
>O ption  s d o
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BONDS
N. Y . S T O C K  E X C H A N G E  

WINDS E noino  M ail 7

O h ooO k  tfe G gen  g  5 h ...(>1919
Oil! U A l.) OOllHOl H f 78--- 1905

2(1 gold  4 % s . . .  --------------1987
lin

■S.2v.

Oin 1) Sc l 1 s t  g il £ 5 h. 1 1
C l St L & C See O U C  So S i L 
Oin S So C See O C C S t 1 j 
Oioarheld  t& Mali See 1» K it  P 
( Uov eland C m  C h ic  So St Louis

G en era l g  4 s .......................
C airo D iv 1st gold  4 h-----1939
Cln W So M D iv 1 st g  4s. 1901 
St, L Div 1st co l tr g 4 s . .  1990

R eg istered .......................1990
Spr A Col Div 1st g  i s . .  1940 
W  W  V al D iv 1 s t g 4 s . . .  1940 
C l St litfe C con so l O s.. 1920

1st go ld  4 s ..................... All990
R e g is te r e d ............... /cl 990

Cin S Sc 01 con  1st g 5 s . .  1928
O C C cfe l con so l 7 s ......... 1914

C onsol s in k  l and 7 s  1914
G eneral con so l go ld  Os. 1994

R e g is te re d .................... 1984
In d  B1 <fc W  1st p ro ! 48 .1940  
O in d  itfc W  1 st p£ 5 s . . .  (£1938 
P eo <fc E ast 1st con  4 s . . .  1940

In com e 4 s ..........................1990
Cl L or  Sc W li co n  1st g  5s . 1938 
C lev  Sc M arietta  See P en n  R R  
C lev  Sc M ahon Y a l g  5 s . . .  1988

R e g is te re d ........................1938
C lev  &  P itts  See P enn  Co
C ol M id land  1st g  3 -4s-----1947

1st go ld  4 s ........................... 1947
C olorado <fe Son 1st g 4 s . . .  1929 
Colxun Sc G reen v  See So R y  
C ol Sc R o c k  V a l See H o c k  V al 
C ol C onn So T erm  See N  Sc W  
C onn Sc P as R iv s  1st g  4 s . 1943
D ak <fc G t So See C M  Sc St P  

alias Sc W a co  See M  K  <fe T  
D el L a ck  So W e s te rn  7 s . . .1 907  

M orris  Sc E ssex  1 st 7 s . . .1 9 1 4
1st co n so l gu a r 7 s ........1915

R e g is te re d ....................1915
N  Y  L a ck  &  W  1st 6 s . . .1921

C on stru ction  5 s ............1923
T erm  So im p rove  4 s___ 1923

S y r  B in g  So N  Y  1st 7 s . .1 9 0 6  
W arren  1st re f g u  g  3 % s.2000  

D el &  H u d  1 st P a  D iv  78 .1917
R e g is te re d ........................1917

ATb Sc Sus 1st con  gu  7s . 1906
R e g is te re d ........................1906
G uar gold  6 s ....................1906

R e g is te re d .................... 1906
R eu s &  Saratoga 1st 7 s . 1921

R e g is te re d ........................1921
D el R iv  R R  B rid g e  See P a  R E  
D eu v  Sc R  G r 1st con  g  4 s . 1936

C onsol go ld  4 % s ................ 1936
Im p rov em en t g o ld  5 s . . .  1928 
R io  G r So g u  See R io  G r So 

D en  &  S W e s t  g e n  s t  g  5s 1929 
D es  M o i &  F t  D  See C R & I P  
D es M  Sc M in n  See C h & N W  
D es M o i U n  R y  1 st g  5s . .1917  
D et M Sc T o l See L  S Sc M  So 
Detcfe M a ck  1st lien  g  4 s . 1995

G old  4 s ................................... 1995
D e t M & M l d g r  * 1911
D et S ou  I s t g  4 s .................. 1951

O hio S ou  D iv  1 s t g  4 s . . .  1941 
Dul<fc Iron  R a n g e  1 st 5 s . .  1937

R e g is te re d ............................1937
2d 6 s .......................................1916

D u l So S hore Sc A t l  g  5 s . .  1937
E ast o f M in n  *SteeStPM<feM 

ast T en  V a  Sc G a See So R y  
E lg in  J o l Sc E ast 1st g  5s . 1941 
E liz  L e x  Sc B  San See C Sc O 
E lm  C ort & N o  See L eh  Sc N  Y  
E rie  1st e x t  go ld  4 s .............. 1947

J -J  
A O  
.1 - J
IVI -N

P rice  
Fr id a y  _ 
M ar. 7

A Sli

J-D
J -Jj  - j
M-N 
M-N 
M S  
.T - J
M-N
Q-P

J-D
J-D
J -J
J -JA-0
Q -JA-0
A p r
A -O

J -J
Q-J

J -J
J -J
F-A

A-0
M -SM-N
J-D
J-D
J -JF-AM-N
A -OF-A
M -S
M -SA-0A-0A-0A-0M-NM-N
J -J
J -J
J -D

J -D

M-N

J-D
J-D
A O
J-DM-S
A -O
A -O
J -J
J -J

M-N

M-N

Hid 
110 
112

i u

104 ..........
1 0 4 *8 .........
..........101
1 0 3 % ..........

104 105%

116 
128 lj

133

101%  Sale 
80%  Sale 

1 1 6 % ........

126%

86%  Sale 
86*4 86% 
9 4 1* Sale

Wee/c's 
R ange or 
Last Sate

1,011' /lil/ll 
I 1 0 ', F e b '03 
1 1 1 >2 D e o ’ 0.1
113 O o t ’OO
114 4  Ja n  ’02

103% F o b ’ 02 
102 J a i l ’02 
101*2 101 *2

cq c/>

No

104
99
00
83

LO l
M ay’99 
J ’n e ’01 
N o v ’99

106 Jan  ’02

115% O ct 
134%  Jan

01
02

135%  D e o ’01

104%  N o v ’Ol

<v 1 5

101%  j 02 
80*8 81% 

115 N o v ’Ol

127%  J a n  ’ 02

86*8
86 -̂4
94*8

86% 
86% 
9 4 78

117 % 
136*4
1 3 7 58

31
110

39
23

236

R ange 
Since  

Januarg 1

Low  
105

lliglt 
I K l'o

114 %'l 14*•

102**4 104 
102 102 
10142 101 »2 
103 104

L 06 106

13438 134*8

134^4..........
11 6 3 2 ..........
1 0434 10532
1 1634 ..........

12038 J a n ’ 02 
1 3 6 78 F e h ’ 02 
13734 F e h ’02 
140  O ct *98 
135 F e b ’ 02 
119*2 JT y  *01 
105*2 10542 
11 6 34 F e h ’ 02

143

11538116

11138

150

103 Sale 
1 1 0 ^ 1 1 2  
..........1 11%

8832 Sale

102100
94  ........
5142 Sale 
863-4 Sale
9 3 ‘

115
:8 Sale 

Sale

2d e x t  g o ld  6 s ............................... 1919 M -S
3d e x t  go ld  43^8............................1923 M-S
4th  e x t  go ld  o s ..............................1920 A -O
5th  e x t  go ld  4 s ....................1928  J -D
1st con so l gold  7 s ........................1920 M -S
1st con so l g  fu n d  7 s .........1920 M-S
E r ie  1st con  g  4s p r io r . .  1996 J -J

R e g is te re d ................................. 1996 J -J
1st con so l gen  lien  g  4 s . .1 9 9 6  J -J

R e g is te re d ................................. 1996 J -J
P en n  co ll tr  g  4 s .........................1951 F -A
B u f fN  Y &  E r ie  1 s t 7 s . .1916 J-D
B u ff«fcS  W  go ld  6 s ...........1908 J -J

S m all............................................ 1908 J -J
C hic Sc E rie  1st go ld  5 s . .  1982 M-N
J e ff R R  1st gu  g  5 s___ a l9 0 9  A -0
L o n g  D ock  con so l g  6 s . .  1935 A -O  
Coal Sc R R  1st cu r  gu  6s . 1922 M-N 
D ock  Sc Im p  1st cu r  6 s . .  1913 J -J  
N  Y  Sc G reen  L  g u  g  o s . 1946 M-N 

M id  R R  o f N  J I s t g  6s . 1910 A -0  
N Y  Sus Sc W  1st re f 5s. 1937 J -J

2d g o ld  44zs....................... 1937 F-A
G en era l go ld  5 s ............... 1940 F-A
T erm in a l 1 st go ld  5 s . . .  1943 WE-N 

R eg is  85 ,000  e a c h . . .1943 M-N 
W iJk E a  1st gu  g  5s. 1942 J -D  

E rie  Sc P itts  S ee P e n n  Co 
E u rek a  S p rin gs  1st g  6 s . .  1933 F-A  
E v a n s v ille  Sc T e rre  H au te

1st con so l 6 s ..........................1921 J -J
1st gen era l g o ld  5 s ............1942 A -0
M t V ern on  1st go ld  0 s . .1 923  A -0
S u ll Co B ranch  1st g  5 s . 1930 A -0  

E v  Sc In d  1st con  gu  g  6 s . .  1926 J - J

........121
119 42 ........
1 1 4 7s ........
122 78 ......
10 9 78 ........
138 140
135  ........

9934 Sale

8 7 %  Sale

93 78 Sale 
133 ........

124

i ’3 5 ‘42
113
1163s

125
108

14733 D e c ’01 
149 A u g ’01 
11534 F e h ’02 
122 J ’n e ’99
1 1 0 78 D e c ’ 01 
l l l 38 F e h ’ 02 
152 O ct ’ 01 
151 J a n ’01

102*8 103
I I I I 4 J a n ’ 02 
111%  112

8 8 ^  894#

111 F e h ’ 01

102 J ’ ly  ’ 01
92 4i J a n ’ 02
50 52
863s 8634
93 93*,

115 115

114 F e h ’ 02

115 F e h ’ 02

1154J J a n ’ 02

9842102 
76  82 *<

1274212742

B O N O S
N. Y. S T O C K  K X O I l  A  N O  K 

WlCKK ENDINO M AH. 7

38

10

82 
82 34 
91

87
8642
9 4 78

120 120%  
136 38 13 6 78 
1 3 7 38 138

13342 135

10342 10542 
1 1634 116%

1 1 5 34 1 1 5 34

111%  111%

190
100
124

122 J a n ’ 02 
111 J ’l y ’01 
1 2134 Jan  ’ 02 
IO934 J a n ’02
138 138
139 F e h ’02

'98% 99 36
99 A u g ’01 
87%  8 7 34

93%  94
133 J a n ’ 02

..........118

..........118
100 ........
.......... I l l
11642 ........

114 11542

1 2234 Sale
111% ....
112 ......
10 L .......
109 ........

125
106
137

125
Jan  ’02 
N o v ’ Ol

118*2 A u g ’01
109 O ct ’98
11733 11742
118 118

94 F e h ’01
110 110 
116 J a n ’02

I I 433 F e b ’02

65 N o v ’ 97

123 % Jan  ’ 02 
I I I 33 l l l 3 4

114 A u g ’01

101 103 
111 112 
11042112

8842 90

20
69

39

9242 9232 
30 54
84 42 86%  
93 95 42

11332115

11

111 114

115 116

11532 11532 
121 122

121 121%  
108%  109*4
138 142
139 139 

98%  100

87*4 90

93*4
133

9542 
133

12342125 
106 106

115%  11742 
11532 118

109 11042 
116 116

1124211432

123 381233s 
1 0 8 % 1 1 1 %

J 
J

A -O

I Jargn A So Sec Ch M A St I*
I lin t A  Pern M See Pen*. M :u 
Fla ( Ion Sc Pon 1 s t  g  dm, 1 9 1 h .1 J 

jut land g r  o x t  gold  5 m. . 1930 J -J
CoiiHol go ld  5 h  ........... 19 13 J - .1

F ort S t U I) Co 1st g  4 'as. 194 1 J -J
Ft W Sc Don (J 1 Ht g  Oh I 92 1 J - D
Ft W  S' R io  G r 1 Ht g  3 -4 h 1 928 .1 - J 
/  1 al 1! ar &  S A See So Pac < U)
\ Xal II Sc 11 ol! .1.882 4 Ht dm. 1913 A-O 
Ga Sc A  la R y  1 s t  con  dm. . o 1 94 5 .) J 
G a Oar Sc N o  1 ht gu g  Os.. 1929 J - J 
G eorg ia  P acilie  See So R y  
(ilia  V G Sc N o r  See So P a c  Co 
G ou v  Sc O sw cg a t See N  Y C ent 
G rand R ap & in d  See Penn Co 
G ra y ’ s P t  T erm  See St C S W 
G t N o r—O li Sc Q co ll 1 r 4s 1 921 J - J 
G reen b rie r  R y  See Cites Sc O
H an Sc S t J o  See C B  Sc Q .

ou sa ton io  See N  Y N  H  Sc 11 
H o ck  V a l 1st con so l g432S. 1999

R e g is te re d ........................... 1999
Col Sc H  V  1st e x t  g  4 s -.1 9 4 8  

IIou st E  Sc W  T e x  See So P ac 
l l o u s t  So T e x  C en See So P a c  Co
I llin o is  C entra l 1st g 4 s . . 1951 j -

R e g is te re d ....................... 1951 J -
1st go ld  34as....................... 1951 j -

R e g is te re d ....................... 1951 J
1st go ld  3s s t e r l in g ..........1951 M

R e g is te re d ........................1951 M-S
Coll T ru s t  go ld  4 s ............1952 A -0

R e g is te re d ........................1952 A -0
L N  (* &  T e x  go ld  4 s ___ 1953 M-N

R e g is te re d ........................1953 M-N
C airo B r id g e  go ld  4 s ___ 1950 J -D
L ou isv ille  D iv  gold  3 ̂ s .  1953 J -J

R e g is te re d ........................1953 J -J
M idland D iv r e g  5 s ..........1921 F -A
S t L ou is  D iv  g o ld  3 s ___ 1951 J -J

R e g is te re d ........................1951 J -J
G old  333s ............................1951 J -J

R e g is te re d .................... 1951 J -J
S p rin g  D iv  1st g  3 ̂ s . . .  1951 J -J  
W estern  L in es  1st g  4 s . .1951  F -A

R e g is te re d ........................1951 F -A
B e lle v  Sc Car 1st 6 s ........1923 J -D
C arb Sc Sh aw  1st g  4 s . . .  1932 M- S 
C h ic S t L<fc N  O g  5 s . ..1 9 5 1  J -D

R e g is te re d ........................1951 J -D
G old  333s ............................1951 J-D

R e g is te re d .................... 1951 J-D
M em p h  D iv  1st g 4 s . . .  1951 J -D

R e g is te re d .................... 1951 J -D
S t L  Sou  1st g u  g  4 s ___ 1931 M -S

In d  Bl<fe W e s t  See C C C &  S t L
In d  D e c  Sc W  1st g  5 s ........1935

1st gu a r g o ld  5 s .................. 1935
In d  111 Sc l a  1st g  4 s ..........1950
Intcfe G rea t N o r  I s t g  6 s . .  1919

2d go ld  5 s ..............................1909
3d gold  4 s ..............................1921

Io w a  C entra l 1st g o ld  5 s . .  1938
R e fu n d in g  g 4 s ...................1951

Jefferson  R R  See E rie
K al A  &  G R  See L  S Sc M  S 

an Sc M ich  See T o l Sc O C 
K C F t S & M  See S t L  &  S F  
K  C Sc M  R  Sc B  1st g u  g  5 s . 1929 
K an  C Sc P a c ific  See M  K  Sc T  
K a n  C ity  S ou  1st go ld  3 s . . 1950

R e g is te r e d ...........................1950
K an sas M id  See S t L  Sc S F  
K e n tu ck y  C ent See L  & N  
K eok  Sc D es M o See C R I & P  
K n o x v il le  &  O hio . See So R y
L ake E rie  Sc W  1 s t g 5 s . .  1937

2d g o ld  5 s ..........................1941
N orth  O hio 1st g u  g  5 s . .  1945

L  Sho Sc M ich  S See N  Y  
L eh igh  V a l (P a ) co ll g  5s

R eg iste red  5 s ................... .
L eh  V a l N  Y  1st g u  g  4 ‘42S.

R e g is te re d .........................
L eh  V  T e r  R y  1st g u  g  5s

J -J
J -J
J -J
M-N
M -S
M -S
J-D
M-S

A -O

C ent 
1997 
1997 
1940
1940
1941 
1941

L eh  V  Coal’ Co 1st g u  g  5s . 1933
.................1933

1945
R e g is te re d ............................1945
E l C Sc N  1 st g  l s t p f  6 s . 1914

G old  gu ar 5 s .................... 1914
L eh  Sc H u d  R  See C en t o f N  J 
L eh  Sc W ilk e s b  See C en t o f N  J 
L e ro y  Sc C aney  V a l See M o  P  
L o n g  D o c k  See E rie  
L o n g  Is la n d  1st con  g  5& .M 931

1st con so l go ld  4 s ..........&1931
G en era l g o ld  4 s .................. 1938
F erry  gold  433s .................. 1922
G old  4 s ................................... 1932
U n ified  g o ld  4 s .................. 1949
D eb en tu re  g o ld  5 s ............ 1934
B k ly n  Sc M on t I s t g  6 s . .  1911

1st 5 s ................................... 1911
N  Y  B  <fe M  B  1st con  g  5s 1935
N Y & R B  1st g  5 s ........1927
N o r S liB  list con  g g u 08 01932 

L o u is v  Sc N a sh v  g en  g  6 s . 1930
G old  5 s ................................... 1937
U n ified  go ld  4 s .................. 1940

R e g is te re d ........................1940
C oll tru s t  g o ld  5 s ...............1931
C oll tru st 5-20 g  4 s . 1903-1918
C ecilian  B ran ch  7 s ..........1907
E  I I  Sc N a sh  1st g  6 s ___ 1919
L  Cin Sc L e x  gold  433s. ..1 9 3 1  
N O & M  1 st go ld  6 s___ 1930

Price Week** R ange
F rid a y  
M ar. 7

R ange or 
/.act. Sate  '•

~ O Since  
J anaarg  /

Hid A u!i Low H igh No Low High,

. . . . J00 Hep '00 . . . . . .  . . . .•
103 —
1 0 6 % .......... 100% 1 « b 0

105 JVl ar'98 —
106% Dili %

113 Sale 1 )3  J 1 4 50 LO0 i 14*4
89 '.i 89% 89 89% • P • t 88  89  %

106% Jan ’ 02 103 100*4
i 1 da. 98*o, {Nfov’OO 

109 % J a n ’02110% ......... __ 109%  109 %

95% Sale 95%  9G 700 95%  o r

10833 109 108%  109 16 107*4 109%'

105 104  O ct ’ 01

116 F e b ’02114*4 115 115 110
*116  .......... ] 13 % M a r ’OO — ; ................ ...

1 0 3 % .......... 105%  F e h ’02 
102%  A p r ’ 98 ; ; ; ; 105 % J 05%

_ .. .j
1 0 5 % .......... ? 06% Jan  ’ 02 1 0 5 % i0 6 %

102 O ct ’01 
105 F e b ’ 02105 .......... — 105 106

98 J a n ’ 00
112*0
101 102 100%  F eb  02 — 100*2 1 0 1 %

120 . . .  . 123 M ay’99 ___ . . . . . .  . . . . . .
9 ft- 90*4 A p r  ’01

1 m  1 a i 3^ 101*4 A u g ’ 01 
1 0 1 18 O ct ’ 99 
100 N o v ’ 00

......................

113 .......... 113%  F e b ’ 02 i i  3*2114%

126 124 M ay ’ 01 
90 N o v ’98

1 2 9 % .......... 130 F e b ’ 02 1 2 9 ^ 3  30
124 S e p ’01 
101 *4 O ct ’0198%

105 106 O ct ’ 01

* 1 0 0 % .......... 101 101 i 101 104%

107 .......... 105%  105% 1 105%  105%
107
1 0 0 % .......... 100 J a n ’ 02 100 106
125 126 125 125% 14 123 126

9 9 % .......... 1 0 0 % 101 11 1 0 0 % 103
..........  80 78%  F e b ’ 02 75 80
117%  119 117%  117% 3 116*4 H 7 %

* 96%  97 97 97 4 95 97

73%  Sale 73%  74 
63*4 O ct ’ <)0

475
___

71%  74

J -J
J -J
A-O

M-N
M-N
J -J
J -J
A -O
A -O
J -J
J -J
M-S
M-S
A -0
A -0

Q-J
Q -J
J -D

12133 125
117 ____
115 ____

M-S
A -O
M-S
Q-J 
J-I) 
M-N 
J -J  
J -J  
M-N A-0 
M-S 
J -D 
M-N 
J -J

110%

110

12034 Sale

12133 F e b ’02 
117%  F e b ’ 02 
113 J a n ’ 02

110 *2 F e b ’C»2

10833

96

110 110 
108% N o v ’Ol 
119 3-2 12034
10932 O ct ’99 
109 J ’n e ’ Ol

97 N o v ’ Ol

120 
* 104

103

101 Je S ep ’ 99

122 F e b ’02

102100
110 ..........
I I 333117
IO 7 33 ..........
..........1 I732
3 1 0 % ..........
112 ........
119%  Sale
115 ..........
101 7e Sale

103
104 

ilOO 
100 
111

114
101%

114
113
130

103
F e b ’02 
O ct ’00 

100
Jan ’ 02

1093o J ’n e ’Ol 
118 F e b ’ 02 
11232 J a n ’ 02
114 3o Jan  ’02
119% 119%
116 116 
101% 102 
100 Jan  ’ 02
115 F e b ’ 02
101*4 F e h ’02 
1.06 Dfec’GO 
I I 433 I I 433
103 Jan  ’98 
130%  F o b ’ 02

12
7

15

12034 121%  
116 117%
113 113

109 110V

109 110*1

118%. 120*4

121%  122

102 108*3 
104 104

99
111

102
111

116 118
112%  11 2%  
114*4 114%  
1 1 8 % 1 2 0  
116  116 
1 0 0 12 102 
100 100  
115 115
100% 1 0 1 4

114 *2 114*2 

128%  1 80%

M ISCELLANEOUS BONDS—Continued on N ext P age.
G as and E lectric Light

Ch G L  C Co See P  G <fc C Co
C olum bus G as 1st g  5 s___ 1932
Conn R y  Sc L  See S treet R y  
Don G as Co See P  G  So C Co
D etroit C ity  G as g  5 s ..........1923
D et G as Co con  1st g  5 s . . .  1918 
Erl E l 111 Bkn See K Co E  LSc P  
Ed E  III S eeN  Y Q & K  L H  <fc P  
Eq (Jr L N  Y 1st con  g  5 s .. 1932 
Eq G Sc Fuel See P  G Sc C Co 
Cas &  E le c  B erg  C o c  g 5s. 1949 
9 r  R ap  G L  Co 1 st g  6 s . . .  19J 5 
K 0  Mo G as C o I s t g  5 s . . .  J 922 
K ings Go E l L  So V  g  5 s . . .  J 937

P urch ase  m on ey  6 s ......... J 997
Erl El II Bkn J St con  g  4s i 939 

fatc G as L  o f 8 1 L 1 s t  g  6 « . e l 9 J 9 
14 ut KueJ G as Co See Peop Gas

J -J

J -J
F-A

M-S
J-D
F-AA-0
A O
A O
J -J
Q-E

95*4

125 ........
97 99

107*2 Halo

95
105

95
O ct ’01

118%  O ct ’01

01 % O ct ’ 01 
107%  D e c ’00

124%  D e c ’01 
97%  98

107%  108*4
II
25

9 2 %  95

97 08
107%  110

G as and E lectric  L ight
N ew a rk  C ons G as con  g  5s 1948 
N  Y  G  E  L  H  So P  g  5s. . .1 9 4 8  

P u rch a se  m on ey  g  4s . ..1 9 4 9  
E d E l i l l  1 s t  oon v  g  5 s . .  1910

1st con so l go ld  5 s ..........1995
N Y & Q E l L<feP 1st con  g  5s 1930 
P a terson  So P  G  So E  g  6s . 1949 
P eo  G as So C 1st g u  g  6 s . .  1904

2d gu a r gold  6 s .................. 1904
1st con  go ld  6 s .................... 1943
R e fu n d in g  go ld  5 s ............1947
Ch G-Lefe (Jke I s t g u  g 5 s  1937 
C on G Co o f  C h I s t g u  g  5s. ’36 
E q  G  So F  Ch 1st gu  g  6s. 1905 
M u F u e l G as 1 s t gu g  5s. 1947 

T ren ton  G  So E l 1 st g  5 s . .  1949 
U t ica  E L  So P  1st s f g  6 s . 1950 
W estern  G as C o co l tr g  5s 1 983

J -D
J -D
F -A
M -S
J -J
F -AM-S
M-N
J -DA-0
M-S
J -J
J -D
J -J
M-NM-S
J -JM-N

115*3116  
96%  Sale 

106*2 107% 
121 . . .

115%  F e b ’02 
96%  96%  

109 F e b ’02 
121%  A p r ’01 
105 105

' 46
112 % 115 % 

96*4 9 8 %  
107%  109

105 .......... 16 104%  107

103 107 J ’ l y ’00
103 J a n ’ 02 
122 F e b ’02 
106  D e c ’98 
109 J a n ’ 02
108 '8 F eb  ’02
104 104*4
105 J a n ’ 02
109 F eb  ’01

103 ..........
120  .......... —

103 103 
121 126

10 9 *4 ..........
108 % 109 
1 0 4 14 Sale 
......... 106

" 3

109 1 09%  
108%  109 
102 % 104%  
105 105

. . . . . .  . . . . . . i  07%  J a n  ’01 . . . . .......................
* 01061 nrhjy, Jai cut bid and asked this week, a Due Jan U Due Apr e Duo May fo Due J’ly Ic Due Aug o Due Oct g Duo Deo s Option sale
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B O N D S *5 2 P rice Week* 8 ■S i
N Y .  8T U C k  E X C H A N G E i 1 Friday P unye or

W eek  En u im i M a e . 7 Mar. 7 Laet Sale J

Llange
Si HCC

C u i l t i l l l l t t l  )
1 64........1930
uUt 6 a . . .  1 9 2 0
d da........1921

...1 9 8 0
HemYer Bilge 1st & t g da. 1031 
K en tu ck y  C ent gold  4 a .. 19b7 
L*fc N dt M Jfc M la t g  4 Hi* 1045

OULaV t£ N UaU V
N  O <fe M  2d go 
P ensacola  D iv j 
St L  D iv 1st go 

2d  g '
1

1037
1921
1930
10UJ
1945

Hux
123

A  a k

N Fla Ob 8 lo t  gu g 5a.
Feu* & A tl 1st gu  g da 
b Ob N A la cuu gu g 5a 

S ink  fund gold  da. . . .
L  &  J cd liilgc Co gu  g 4a 
L  N  A  Ofc Oh See O X Ofc L
M &hou C oal See L  b  Ob M 8 

an hat tan Ry conaol 4s. 109 
R e g i s t e r e d . . . . . . . . . . .  190

M etrop o l til le t  g  da — 190
Mali 8 W  C oloniz g  5a___L93
M c k  pi Ofc li V  See N V Cent 
M etropolitan  E l See M an Ry 
l l c i  C ent con so l gold 4 a .. 1011 J • J 

le t  con so l incom e -  3s cilO.lOj.J'ly 
2d Conaol UlcoUie  ̂ 3d..1)1030 J 'ly
E qu ip  »fc co ll gold  5a........1917 A-C

2d series gold 5a........... 1919
M ex  In tern a l ia i con  g 4a. 1977 
M ex  N at le t  6s ctfs  d ep .. 1927 

C tfs o f dep 2d inc da A ./t  1917 
C tfs oX dep 2d lu c  da B ./tlO  17
P rior  lien  4 4 *  (w  i ) ........19*26
la t  Conaol 4a (w  i) ........... 1951

M ex  N orth  la t  gold da-----1919
M ich  C ent See N  Y  Cent 
M id  oX N  J See E rie 
MU LSO b W  See Chic <fc N VY 
MU 0b Mad See C hic ofc N  W 
MU Ofc N orth  See Ch M if c S t P  
M inn  Ofc St L la t  gold  7 a ..19*27 J-D

Iow a  E x  la t  gold  7a........1909 J -I)
Faoitic E x la t gold  d a . . .1921 A -0  
South W eat Ex 1st g  7a. 1910 J D
la t  conaol gold  5a............. 1934 M-N
la ta n d reX u n d  gold  4 a .. 1949 M-S 

M inn  ofc St L  g u  See B C R Ofc N 
M Ofc P la t  5a stpd4a  m t g u  1930 J -J  
M S S M Ofc A  la t  g  4 int g u  19*26 J - J 
M StPOfc S S M  con  g 4 m t g u ’ 38 J -J  
M inn  U n See St P M OfcM 
M o Kan Ofc T e x  la t  g 4 a ...1 9 9 0  J-D

2d gold  4a...........................f/1990 F -A
la t  ex t go ld  5a....................1944 M-N
D al & W a  1st gu  g  5 a .. .  1940 M-N 
K an  C Ofc Pac la t  g  4a. ..1 9 9 0  M-S 
M K Ofc T o f  T  la t  g u g 5 s .  1942 J -D  
S h erS h  & So la t  gu  g  5s. 1943 F -A  
Tebo<fc N eoaho 1st Y S ...1903  J-D

M o K  Ofc E la t gu  g  5 s ........194*2 A -0
M issouri P acitic 3d 7 s ........1906 M-N

la t  con so l go ld  6s ............. 1920 M-N
T ru st gold  5s s ta m p e d .a l917 M-S

R e g is te r e d ................... a l9 1 7  M-S
1st coU g o ld 5 a ....................1920 F-A
C ent B r R y  la t  gu  g  48 .1919 F-A 
L erov  & C V  A  L  1st g  5a 1926 J - J 
P ac R  o f M o 1st ex  g  4 s .1938 F-A 

2d exten ded  gold  5 s . ..1 9 3 8  J -J  
St L IrM O fcSgen  con  g  581931 A -0  

G en con  stam p g td g  5s 1931 A -0  
U n ified  Ofc re f gold  4 s . .  19*29 J -J  

V e rd i V  1 &  W  1st g  5 s . 1926 M-S 
M iss R iv  B ridge  See C hic & A lt  
M ob  Ofc Birrn prior  lien  g  5s 1945 J -J

M ortgage  g o ld 4 s .............. 1945 J -J
M ob J a ck  Ofc K  C 1st g  5a .1946 J -D 
M ob  Ofc O hio n ew  gold  6s . .  1927 J -D  

1st ex ten sion  gold  6 s . .711927 Q -J
G en era l go ld  4a ..................1938 M-S
M on tgom  D iv  1st g  5 s . .1947  F-A
St L  &  C airo gu  g  4 s -----1931 J - J

C ollateral g  4 s ............. e l9 3 0  Q -F
M ohaw k <fc M ai See X  Y  C Ofc H 
M onongahela  R iv  See B &  O 
M on t Cent See St P  M  &  M 
M organ ’ s L a &  T  See S P  Co 
M orris  Ofc E ssex  See D e l L  Ofc W
N ash Chat Ofc St L  1st 7 s .1913

1st con so l go ld  5 s ..........1928
J a sp er B ranch  1st g  6s . .1923  
M cM  M W  &  A l  1st 6s . .  1917
T  Ofc P  B ran ch  1st 6s ___ 1917

N ash  F lor &  Shef See L  Ofc X  
N ew  H  Ofc D  See N  Y  N  H  Ofc H  
N  J  J u n e  R R  See N  Y  C ent 
N e w  & C in  B dge  See P en n  Co 
N  O & N  E  prior  Uen g  6s ©1915 A -0  
N  Y  B k ln  &  M an B ch  See L  I  
N  Y  Cent &  H  R  1st 7 s . . .1903  J - J

R eg iste red ....................... 1903 J -J
G old  m ortgage  3 Has..........1997 J -J

R e g is te re d ....................... 1997 J -J
D eben tu re  5s o f . . .1884-1904  M-S

R e g is te re d ............1884-1904 M-S
R eg is t  deb 5s o f . . .1889-1904  M-S
D eben tu re  g 4 s ___ 1890-1905 J-D

R eg istered ............1890-1905 J-D
D ebt oerts e x t  g  4 s ..........1905 M-N

R eg iste red ....................... 1905 M-N
L ak e Shore co ll g  3 Has...1998  F-A

R eg istered .................. . . .1 9 9 8  F-A
M ich  Cent co ll g  3 His___ 1998 F-A

R eg iste red ....................... 1998 F-A
B eech  C reek  l s t g u g  4 s . 1936 J -J

R eg iste red ....................... 1936 J -J
2d  gu  g o ld 5 s ..................1936 J -J

Oart &  A d  1st gu  g  4 s . . .  1981 J -D  
C learfield  B itum  C oal Corp—

1 s t s f i n t g u g 4 s s e r A  1940 J -J  
G o u v &  O s w e ls t  g u g 6s 1942 J -D

123 Si

100
112
114
11*2
113

M
113 
100* • no
1 i 4 ; 
112

..........1116

113 Hi

H igh  
)uu  *02 
F o b '0*2 
F eb '0 2  
A ug ’ 01 
N ov  *99 

J 100% 
t Jan ’ 021 
i F e b '0 ’2 
» 1 12 

D eo *01

A o 11 Low  
122

Jitg/t 
12 -  Si 

115 115
127 127 Ki

H i 99 100*4
110*4 110*4 
112 1 147h
112 112 *n

10634 107 Ha

i i a  D i l i ' s

8 2  Ha 83

100 M ar’ 01

107 F eb '0 2  
106*4 M ay’Ol 
113 Hi 114

82 Hi 82 34

105 Ha 107
i i s ”  114 H

13 82 83 Hj
31*4 Sale 30*4 3 1 78 

22 F e b ’ 02
106 3030 33 Hi 

21 23 Hi

90*8 J ’ l y ’ 01
101 F e b ’ 02 

9 9 34 D e c ’ Ol 
35*8 F e b ’02

102 Hi 102*h 
8034 81*8

105 M ay’OO

1

1 4 7 Ha fan *02

98 *4 .. * !!!
100 Ha 101

34 ..........
102 Hi Sale 

81 Sale 
100

163
417

35 35*8 
102 *8102 *8 

80*8 81*8

147*8 147Hal47*2 
119*4 119*4 
127 1273! 
121 121 
120*4 122 
103*2106

119*4......... 119*4 J a n ’ 02 
12734 F e b ’ 02
121 J a n ’02
122 F e b ’02 
103 Ha 103Hi T o

12834 .........
122 Hi.........
122 Hi..........
103 Hi Sale

. . . . . . . . . . . . 103 X o v ’ 01
98 A p r ’ 01

99 Ha 100
82 Hi 83 Ha

10534 1U634
106*8 106*4 

90 Hi 91 
104Hi 104*2 
105 Hi Jan  ’02

95 ..........

100 Sale
8234 Sale 

10634 Sale 
102 Hi..........

122
S3
95
18

4nAi

98 100 
S134 84 

103 10634 
102 106*4 
90*2 92 

104*210738 
101*2105*2

89 94

i 0 2 *a..........

I l l  .......... 112 F e b ’02
11334 11334
124 Hi 12434 
10634 107*8

*2
10
39

111 112 
11334 11434
123*2 12434
10634 109*4

1 1334 Sale 
1 2 4 12 125 
10634 107*4

l o o 3* 107*4 
9 3 *4 ..........

10634 107 
93 94 

100 M ay’ Ol 
105 F e b ’ 02 
114 J a n ’02
11S*4 11 S *4
115Ha D e c ’Ol 

94*8 943s

b
4

106 i08®4 
91*8 94*2

104*4 ..........

3
i0 5  107*4 
114 114 
117*4118*4

113 ..........
118 118Ha

94*8 Sale 
102*4 ..........

15 92*a 94*2

112 .......... 110*4 J ’l y ’ 00
86 ..........
90  95 

130*4 131**
126 ..........

131 131*4 
127 F e b ’ 02

98 F e b ’02
114 F e b ’02

99 O ct ’ 01 
95*4 N o v ’ 01

I26<fe 126*4
115 F e b ’ 02 
113 D e c ’ 99

10 130 131*4
127 128Ha 

98 98 
114 116*2

98  100 
*114 ..........

92 Hi 94 
99 ..........

126*8 127 
115*4116 
122 ..........

11 126*4 127 
114 115

114Hi
1 l i  D e c ’ 99

103*8 .......... 10358F e h ’ 02 
103*4 F e b ’ 02 
109 F e b ‘ 02 
109 J a n ’ 02 
104 J a n ’ 02 
103 Hi J a n ’02 
109*2 Sep ’97 
103 *s A p r ’01 
100*4 J a n ’ 02 
101*4 101*4 
100*8 N o v ’ 01 

95Ha 96 
94 *2 F e b ’ 02 
95*4 F e b ’ 02 
93*4 F e b ’ 02 

111*4 Sep ’01 
106 J ’ne ’ 98

. . . .

103 *e 1 0 3 ^  
103*8l03*4
108 109
109 109 
10378 104 
103*210334

103*2 ..........
108 ..........

i o 2 iosH i

i ’o o 78 ........

“ 2
100*4 100*4 
100*2101*4ib l* 4  Sale

95*2 96 

.......... 96*4

30 95*4 98 
93 Ha 96*4 
94*4 973s 
93 96

i0 9 84 ..........

i l 7 * 2 ..........

9 2 Ha D e c ’ Ol

B O N D S
N . Y. ST O C K  E X C H A N G E  

W eek  E nding  M a r . 7
N V ('eu t A  H 11—(C on tin u ed ) 

M oll A  Mai 1st gu  g 4 s . . 1991
in com e 6 s . , .................... 1992

N J J u n e  it gu 1st 4 s . . .  19*0
R eg istered ...................... 19S6

N  Y A  Pu 1 at con  gu  g Is 1993

w t~ .V

M S
Sep
F-A
F-A
A O

N or  A  M ont 1st gu g os . 191 til A-O
W eat Shore 1st 4s g u . ..2361

R eg istered ...................... 23611
Lake Shore consol 2d 7 a .1903

..1 9 0 3

..1997

19381J - 
1934 J - 
1932 J-
19341

R eg istered ...........
G old 3 Hjs. . . . . . . . .

R eg istered ....................1997
l)e t  M on A  T o l 1st 7a. 1906 
Kft A A  G R 1st gu c  5a 
M ahon ( ” l R R  1st 5a.

Pitts M CK A \ 1 ?»t gU li.i
2d g u a rd s . . . .
M c K e e s  A B V l s i  j 6s ]91h 

M ich  Cent 1st consul 7s. 1902
1 st c o n s o l  5 s .......................1 9 0 2
6 s .................................................1 9 0 9
5 s ......................................... 1931

R e g i s t e r e d ......................19 31
4 s .........................................194(

R egistered.................. 1940

J-J 
J -J  
J D 
J D
J -I) 
J -D

P rice  
h r id a g 
M a r . 7

IS id 
105

A a A

W eek's 
Panne or 
Last Sale

L ow  Hi  yh
107 Hi J 'ly  'oo  
I 10*4 Di e *01
108 D ec *01

105 Hi N o v ’Ul

1 13 >8 Salt
1 12*8 113
107 Hi.........
107 H».........
1 0 1 Hi 108 *4

114 114

M-N 
M-N 
M-S 
M-8 

M 
J 

J-J
Bat C A  s t ur 1 st gu g 3 a . 19891J D 
N  Y A  H arlem  g  3 H>s...20oo  M-N

R egistered ......................2000 M-N
N  Y A  N orth 1st g  5 a ... 1927 A O 
It W  A  O con  1st e x t5 a ./i  1922 A-O 
O aw e A  R 2d gu  g  5 s . . .e l9 1 5  F-A 
R W  A  O T  R 1 st gu  g  5s. 1918 M-N 
U tica  A  B lk R iv gu g 4 s . 1922 J - J 

N Y C hic A  St L 1st g 4 s .1937 A O
R eg istered ..........................1937 A-O

X  Y  A  G reen w  Lake See E rie 
X  Y A  H ar See N  Y C A  Hud 
X  Y  L ack  A  W  See T) L A  W  
N  Y  L  E &  W  See E rie 
X  Y  A  L o n g  B r See C ent o f  X  J 
X  Y  A  X  E See N Y X  H A  11 
N  Y X  H A  H ar 1st ie g 4 s . 1903 J-D

C onvert deb certs  $1 ,000 ........A -0
Sm all certs  8 1 0 0 .....................

H ou saton ic  R  con  g  5 a .. 1937 M-N 
X  H A  D prby con  g  5 s .. 1918 M-N
N  Y A  N E 1st 7 s ........... 1905 J-J

1 s t 6s ..................................1905 J-J
X  Y  A  N ortli See X  Y  C A  H 
N Y O  & W  re f 1st g  4 s ..  </1992 M-S

R eg is  $5 ,000 o n l} '......... f/1992 M-S
X  Y  A  Put See N  Y C A  H 
X  Y  A  R B See L on g  Island 
N  Y  S A  W  See E rie  
X  Y  T e x  A  M See So P ac Co
X o r  A  South 1st g  5 s ......... 1941
X o r f  A  W est gen g  6s ........1931

Im p rov em 't  A  ex t g  6s . .  1934
N ew  R iv e r  1st g  6a........1932
N  A  W  R y  la t  con  g  4s. 1996

R eg istered ........................1996
C C A  T  1st gu  g  5 s ..........1922
Scio V  A X E  l s t g u  g 4 s  1989 

N orth  I llin o is  See Chi A  N  W  
N orth  Ohio See L  E rie  A  W  
N orthern  P acific—

P rio r  lien  ry  A  1 gr g  4s. 1997
R eg istered ....................... 1997

G eneral lien  gold  3 s___ a2047
R e g is te r e d ....................a2047

C B A  Q co ll tr  4s See G t X o r
St P aul-D ul D iv  g  4 s___ 1996

R eg istered ....................... 1996
St P  A N  P  gen g  6 s . . ..1 9 2 3  

R eg istered  c e r t i f ie s . .  1923
St P aul A  D u l 1st 5 s___ 1931

2d 5 s .................................. 1917

140*4 - -- 
130 . . .
126*8 . . . .  
102*8 . . . .  
101*8 . . .  
115*8 --- 
12 9 3 8 ... 
126*4 . . .

* .......... 90

113 113 *4
112 Hi F eb  *02 
1077a 107 7fc
107 ‘.j F eb '0 2
108 Fob *02 
1 JOG M ar’OO
114 F eb  '<

12'f l’V h ’02
14638 A p r ’01

102*8 F e b ’02 
101 «m F eb  '02 
1 18*8 D e e ’01 
132c  F e b ’02 
130 Jan ’02 
110 L eo  *01 
106 Hi N ov’OO

I j 6 78 M ay’OO

121 123
127 128
111*4___
110 111 
107 Hi 107;b

m u  i - v i  vvu l a i  u a . . i i
X o r  R y  Cal See So P ac 
X o r  W is  See St P  M A  O 
X o r  A  M on t See N  Y  Cent

O Ind A W  See C C C A  S 
hio R iv e r  R R  1st g  5 s .11

Ore A  Cal See So P ac Co 
Ore R y  A  X a v  See U n  Pac 
Ore Short L in e  See U n P ac 
O sw ego A  R om e See N Y C  
O C F  A  St P  See C A  X  W

Pac Coast Co 1st g  5 s___1946
ac o f M issouri See M o Pac

Penn Co gu  1st g  4*aS.......1921
R eg iste red ......................... 1921
G uar 3 H2S co ll tru st reg .1937  
Guar 3 H>s co ll tr  ser B . . .  1941 
C St L  A  P  1st con g  5 s .]

S en es  C guar.

Series E  3 Hi guar g ___ 194!
P itts  F t W  A  C 1st 7s. ..191 :

208 Sale

13434
117

103 Hi Sale

121 *4 F eb  *02 
127*4 127*<
113 ;,.j Jan  ’02

110 Hi Nov’01 
107 J8 107* 
107 D ec ’01

\u

P angs
Since 

January 1

Lino JJiy/l

10 112 113*4
-• .1 1 2 * 8 1 1 3  

6 107 U 1 u 7 78 
. . .  |l07*4 l07Hs 
—  jj 108 i 09 Hi

i ’u ”  Y u *
127 Hi 127  Hi

I0134 102*8
I 1013*10)38II

I 32G  132 4  
130 130

100
2 05 3, 
203

D e c ’01 
208 

D e e ’ Ol
135H> Jan ’02

114 J a n ’00 
1067e J an ’02

103 10334
101 Hi N ov ’98

3d

23

21

121*4 121 4  
1 2534 127’*8 
1133j 114 Hi

167 108

204 H> 208 

135"*-2 i35*a

10U78 10678 

103 105*4

M-N 116*2 Sale 116*2 116*2 10 116*2116*2
M-N 1 3 5 18 136*2 135 735 1 134 l4 135
F-A 1 8 2 ^ ......... 133 133*4 9 132 J 33*4
A-O 134 13134 O ct ’ 01
A-O 103 103*2 103*j 103H> 42 102 104*2
A-O 100*2 J a i l ’ 02 . . . . 100*2 100*2
J-J 107*4 . . 107 Ha J ’ly  *01
M-N *103 103*2 103 103 2 101*2 103

Q-J 105*8 Sale 1053a 10534 131 104*8 105%
Q-J 104 Ha 104*2 6 104 105Ha
Q-F 7 4 78 Sale 74 5e 7 4 7g 131 7 3 *4 7 5 *4
Q-F 75 F e b ’02 — 72 75

J -D 101*4......... 100 F e b ’ 02 . . . . 100 100*2
J -D
F-A. i.28*4 . . 13 0 *2 D ec ’ 01
0 - F * ..........129*4 132 J ’l y ’ 99
F -A 118*4 .......... 121 J a n ’ 02 __ 121 121
A-O 11134 ......... 112 Hi F e b ’ 02 . . . . 112*2112*2
J-D 100 J a n ’02 • • • • 100 100
Q-M .......... 95 94 Ha F e b ’02 .... 94*2 94Ha
J -J 118*2 .......... 11834 11834 4 115 118%

J-D 112H2 J ’ ne ’ 01
A -0 95 D e c ’ 00

J-D 114*4 Sale 114*4 114*4 1 112 114*4

A-O 103*2 105*4 103*4 D e c ’ Ol
M-N 101 Ha 103 101 *2 F e b ’02 • • » • 101*2 101*2
J -J 112 ......... 11278 F e b ’02 . . . . 111% 113*4
J -J 112 Sale 112 112 < 111*2 112*2
M-S 102 N o v ’98

97Ha Sale 97*2 97Hi 3 97*2 99
.i-O 121*2 .......... 123 Jan  ’02 . . . . 123 123
A-O
J -J 120*2.......... 121 O ct ’00
A-O 122*4..........
M-N 104 .........
F-A 103 *4.........
J -J 102 102 X o v ’OO
J -J
J -J 11034 ..........
A -O 116 *2......... 116 G F eb  ’02 11 6*2 i  l  6 *2
A -0 1 1534 .......... 115*-> Jan  *02 • • • • 115 Ha 115*2
M-N 115*2-. 116 Hi F e b ’ 01
M-N 106%  X o v ’ Ol
F-A 97 97 M av’Ol
J -J 130*2 .......... 131*2 131*2 5 130 131Hi
J -J *130*2......... 130 F e b ’ 02 __ 130 ISO
A -0 *130Ha 130 A p r ’01
M-N 110*-> ^ 109 Ha N ov ’ 01
J -J

MISCELLANEOUS BONDS—Continued on Next P age
T elegraph and Telephone

A m  T e lep  A  T e l co ll tr  4s 1929 Oomm Cable Co 1st g  4 s . .2397
R eg iste red ..........................2397

E rie  T  A  T  co l tr  g  s f 5 s . .1926
M e t T  A  T  1st s f  g 5 s ....... 1918
M n t U n T e l Co See W estn  U n 
N  Y  A  X  J T el gen  g  5 s ..1920  
N o  W estn  T e le g  See W est U  n 
W est U n ion  co l tr cu r 5s. 1938 

F d  and real est g 4 H > s ...l9 5 0  
M n t U n  T e l s fund 6 s . ..1 9 1 1  
N orth w estern  T el 7 s . . . .  1904

Coal and Iron
Oah Coal M in  See T  C 1 A  R 
C lear! B it Coal See N  Y  C A  H
Ool C A  I D ev  Co gu  g  5s. 1909 
C o l F uel Co gen  gold  6s . . .  1919

J-J
Q-J

f t
M-N

M-N
J -J
M-N
M-N
J -J

J-JM-N

..........113
109 Sale

100 F e b ’ 02 
1 0 0 Ha M ay’ Ol 
1 0 0 Ha O ct ’ 00 
109 O ct *99 
114 N o v ’ 01

113*4 O ct *01

113 Hi F eb  *02 
109 109
113 *8 F e b ’02

55 N ov ’OO 
106*4 F e b ’01

. . . . 99=8100

“ 5
112Ha 113 Ha 
107*4 109 
113*8 113*4

Coal and Iron
Col F A  I Co gen  s f g  5 s . .1943 
D e B ardel C A  I See T  C A  I 
G r R iv  Coal A  C 1st g  6 s . .1919  
J eft A  C lear C A  1 1 st g  5 s . 192 6

2d gold  o s ............................1926
K an A  H  C A  C 1 st a f  g  5s. 1951 
P leas Y al Coal 1st g s f 5s. 1928 
K och  A  P it  C A  l pur m os . 1946 
Sun Ck Coal 1st g s f 6s . . .  1912 
T en n  Coal T  D iv 1st g  6s .a  1917 

B irm  D iv  1st con sol 6s . .  191 , 
Call C M Co 1st gu  g  6s . 1922 
De Bar C A  1 Co gu g  6s . 1910 

W h  L  E  A  P  C Co 1 at g 5s. 1919
Manufacturing A Industrial 
Araer B ioyole s f doben 5s 1919 
Am  C ot Oil oxt .4 Has...........1915

• Mo price Friday; latest bid and asked this week, a Due Jan e Due May g Due J’ ne /t Due J ’ ly

F-A lOSHa Sale lOSHa 103%
1!

28, 108% 106

A -0 106Ha.......... 108 J a n ’02 , . , J  108 108
J-D
J-D

107 M av’97
SO M ay*9 7 • • il

J -J  
J - J ...................... 106*4 F e b ’02 . . .  j  ib o  i0 6 %  

1.....................
M-N I
J -D

. . . . . . . . . —

A- O n o  .......... 109 F e b ’02 . . . .  ! i o s  i o »
J -J 1 10 Ha.......... 111 F e b ’ 02 . . .  1,109 111
J D 109 ..........

103 .........
105 F e b ‘00 
103 108

_  1......................
F A 71 101 Ha 108%

‘ .....................J - J 82 J a n '00

M 8 
Q-F

68 Sale 
99 100

66 60 
99% 100

3641 60 60 
Oil 99%  100%

Nov * o p iu m  sale.
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ISON OS

N . Y. STOOK E X O H A N G K  
W m \i ENDING MAI

J/onii R R  ( C ontinued)
Con e u m n o y  Oh r e g .. . / /1 905
Oouaol troll I 5m.................. 191 9
OoiIMoi "'old l h........... . . .  191 ;>
A lleg  Val ton  gu g la. 191 2 
Cl A Alar 1st gu g l %h. . I 995 
j )  R H Hgo iHfcgu 4 a g .’ :H> 
(I i i ; , t  I ex l at. gvi g I %h 194 I 
Suu A  Lewis 1st g 4m. .. 1 950 
U N J  HU A  Can g o o d s . 1944 

PoUtsncolfiiA AM Sec L A  iNaah 
P oo A East xSV6' <1 (J O A  St L
P oo A I’ok UH 1st g  Os-----1921

2(1 gold 4%S..................... 51921
Poro Marq F A  P M g  Os.1920

1st. consol gold 5 s .......1959
P t H uron lHv 1 s tg 5 s . 1959 

SagTuScfc 11 ls t g u  g 4s. 1951 
P ino Crook reg  guar 6 a ... 1952 
P il ls  Cm A  S t L See Penn Co 
P itts  C lev A  T ol 1st g  6 s .. 1922 
PlttS F t W  A; Oil iSVfl P onn  Co
Pit ts J une 1st gold Os........1922
P itts  A  L Erie 2d g  5 s . . .a l9 2 8  
P itts  M cK ees A  V S eeN  Y  Ceil 
P itts  Sli A  L E 1st g  5 s . ..1 9 4 0

1st consol gold  5 s ..............1945
P itts  A  W est 1st g  4 s .........1917

J P  M A  Co cert is ....................
P itts  Y  A  A sh  1st con  5s. 1927
1 )  eading Co gen g  4 s .........1997
JLV R egistered ....................... 1997
R ensselaer A  Sar See D  A  H J 
R ich  A  Dan See South R y  
R ich  A  Meclc See Southern
R io  G r W est 1st g 4 s .......... 1959

C onsol and col trust 4s .1949 
"Utah Cent 1st gu g 4 s .a l9 1 7  

R io  G r June 1st gu g  5 s . . .  1959
R io  gr So 1st gold  4 s .......... 1940

G uaranteed.........................1940
R ooli A  P itts See B  R  A  P  
R om e W at A  Og See N Y  Cent
R utland 1st con  g  4 %s___ 1941

Rut-Can ad 1st gu g  4 %s. 1.949
Sag  T us A  H See P ere Marti 

alt Lake C 1st g  s f 6 s .. 1915 
S t J o  A  Gr Isi 1st g 3 -4 s . .  1947 
S t Law  A  A diron  l s t g  os . 1996

2d gold 6 s ........................... 1996
St L  A  Cairo See M ob A  Ohio 
St L  A  Iron M ount See M  P 
fit L  K C &  N  See W abash 
S t L M B r  See T  R R A  o f St L 
S t L  A  S Fran 2d g  6s Cl B 1906

2d gold  6s Class C ........... 1906
G eneral gold 6 s ................. 1951
G eneral gold 5 s .................1931
St L A  S F  R R  gold  4 s .. 1996 

South w D ir  l s t g  o s . .  1947
R efu nd ing  g  4 s . . . . ___1951

R e g is te re d ................. 1951
K  C F t S A  M con  g  6 s . .1928 
K  C F t  S A  M  R y  re f g  4s 1956

R egistered .......................1936
St L ouis So See Illin o is  Cent 
S t L  S W  1st g  4s bd ctfs .1989  

2d g  4s m e bond e t fs - . .p l9 8 9  
G ray ’ s Pt-Ter l s t g u  g  5s 1947 

S t P aul A  D ul See N or  P acific 
S t P aul M A  M an 2d 6 s . . .  1909

1st consol gold  6s............. 1935
R egistered ....................... 1933
R educed  to gold 4 % s ..l9 3 3

R egistered .........., .......1933
D akota ex t gold 6 s ......... 1910
M ont ext 1st gold  4 s___ 1937

R egistered ....................... 1937
E  M inn ls t d iv  l s t g 5 s . .1908

R egistered ....................... 1908
N or D iv 1st gold  4 s___ 1948

R egistered ................... 1948
M m n U nion l s t g  6s___ 1922
M ont C 1st gu  g  6 s ......... 1937

R eg istered .......................1937
1st guar gold  5 s ........... 1937

R egistered ....................1937
W ill A S F  1st gold 5 s .. 1938

R egistered ....................... 1938
St P 6c N or P ac See N or Pac 
St P 6c S ’x  C ity See C St P  M AO 
S F e Pres A  P h  1st g 5 s . ..1 9 4 2  
S A  6c A  P See So Pac (Jo 
S F  6c N  P  1st sink  i g  5 s .1919
S a r F  &  W  1st gold 6s___ 1934

1st gold 5 s ...........................1934
St Joh n ’s D iv  1st g  4 s . . .  1934 
A la  M id l s t g u  gold  5 s .. 1928 
B runs 6c W  1st gu  g  4 s . . 1938 
Sii Sp Oca 6c G gu g  4 s ..  1918 

Scioto  V al 6c N E See N or 6c W
S cab 6c Roa 1st 5 s ................1926

Car Cent 1st con g  4 s . . .  1949 
Sher Shr 6c So See M K 6c T  
S il Sp Oca A  G See Say F 6c W
Sod Bay A  So 1st g 5 s ........1924
So Car 6c Ga See Southern 
Southern P acific Co—

2-5 year coll tr g 4 %a___ 1905
Gold 4s (Oen t Pac col 1). /cl 949

R e g is te re d .................../cl 949
A  6c N W  1st gu g  5 s___ 1941
Cent P ac 1st ret gu g 4s 1949

R egistered ............... ........... .1949
M ort guar gold 3 ‘i s . . /c 1929

R egistered ............... /c ) 929
Gal Har 6c S A  1st g  6 s .. 1910 

2d gold 7 s .........................1905

O-M 
\l S  
M-N 
M -S 
M N 
E-A 
,) J 
J -J  
M -S

Q-F
M-N
A-O
M-N
A-O
E-A
J-t>

A-O

J -J
A-O

A-O
J-J
J -J

M-N 
J -J  
J -J

Price 
Friday  
M ar. ?

i; id si Sli

104 
1 1 1

117

1 2 7 % .........
3 00 103 
126 127 X

*114%  115 % 
1 1 5 ‘2117

122

122%
114

120%
100%

120% ......
99%  Sale

J -J
J -J

J-J
J-J
J -J
A-O

M-N 
M-N 
J -J  
J -J  
J -J  
A-O 
J -J  
J -J  
M-N 
A -O  

O

M-N
J -J
J-D

A -O
J -J
J -J
J -J
J -J
M-N
J-D
J-D
A-O
A-O
A-O
A-O
J -J
J -J
J -J
J -J
J -J
J-D
J-D

M-S

J -J
A-O
A-O
J -J
M-N
J-J
J -J

J -J
J -J

J -J

J-D
J -D
J -D
J -J
F-A
F-A
J -D
J-D
F-A
J-D

M ex 6c Pac 1 st g  5 s___ 1931IM-N

Week's 
Jictnye or  
Last Sale

Low Jliyli

cqr/.

No

02 N ov ’97 
12% JM iir’OO

12 J a n ’01 

17 ”  M ay ’00

130% F ell’ 02 
101 O ct ’00 
125 125
114% F e b ’02 
117 Jan ’ 0

137 N o v ’97 

L07 % Oot ’98 

120 O ct ’01

118% Sep ’03
98 J ’ l v ’97 

100% F eb  ’02 
101% D ec ’01 
121 % M ar’01 
99%  99
92 A p r ’01

101% Sale 103% 101%
94% Sale 94% 95%

97 Jan ’02 
105 F e b ’01 

82 F e b ’02 
92%  F e b ’02

112 115
. . . . . .  82%

98%  Sale
111 .......

110 112
132 133%
117 119

98%  100
102 ........

97%  Sale

92%  Sale

98%  Sale 
79%  Sale

116%
139%

114 114%

1 1 7 % .
106% .

107

126 .........
140% Sale

122
i.25

106%

128%
113%

90%

88

112%
95%

103

100% 101%
9 4 % . . . .

102%  Sale 

*88%  89

109% Sale 
107 108
107 .........

101% N o v ’01

98 98%

110 F e b ’ 02 
110 D e c ’ o l 
134 F e b ’ 02 
117 117
98%  F e b ’ 02 

100 J a n ’02 
97% 97%

123%  D e e ’01 
92 92%

98%  98%
79 79%

117 F e b ’02 
139% 139%
137% F e b ’99 
114 114%
116%  A p r ’01 
117% F e b ’02 
106% 106% 
106 M ay’01 
106% J a n ’ 02

128 A p r ’ 00 
140% 140%
115 A p r ’ 97 
124 D e c ’ 01

1 2 5 % F e b ’02

111 A n g ’01

113% D e c ’ 01 
128 D e c ’ 01 
123 D e c ’99 

95% N ov ’ 01 
111 D e c ’ Ol 

87 A u g ’ 01 
92 Jan ’ 02

104% F e b ’98 
96%  96%

100 D e c ’ Ol

101% 101%
94%  95
89 O ct ’ 01 

111 J ’ ne’ Ol 
101% 102% 

99%  J ’ne ’OO 
88% 89

109% 109%
106 D e c ’ 01 
109%  F e b ’ 02

293

12
10

16

45

128

80
;i4

u

*2

16

95

258

28

10

Pa tiye, 
Since 

January l

Loot liif/h

130 130%,

125 
1 M 
l 17

125 
1 14% 
117

100 101

97%  99%

100 101%
93 95%
97 97

82
91

82
92%

95 98%

110 111%

13*1% 13*4** 
115 % 118 

96 100
100 100 

96%  98%

90% 93

96%  99%  
77 79%

116%  117 
137% 139%

114 114%

116% 117%
106 106%

106% 107

140%  140%

124% 125%

89%  92

96% 96%

99 101%
93% 95

101%  104 

8*7 * *89

109% 109%

109% 109%

B O N D S
N. Y. STO CK  EX CM A NG I

wtcick en d in g  m  a it. 7

1933 
1937 
J 9 ! 2 
192 I

Soil I fir ril Pile Co —( C ontinued )
Gila V G JJ l : i - 1 - > 1924
11 oils I?’. A. W  T  1 Hi " 6h. 1933
I si. gu fx 5h redeem able
II A T C  1st g 5 h ini " ii 

( iommoI g 6h ini guar 
< «<*ii gold 4 h ini. giiar 
W aco A  N W div I el g 6k 30

M organ ’ s La A  T  1hI;7h 1918
1st gold Os......................1920

,N Y O' A  JV1 ex gll 1 at Is 191 2 
N o o f Oal 1st. gu g 6k . . .  1907

Guaranteed gold 5 s___1958
Ore A  Oal I si. guar g 5s I 927 
S A A  A Pass 1 St gu g  4 s I 94 3 
So P of A r gu I st g 6s c 1909-1 0

S Pot' Cal 1st g  (is....... 1905
1st g 6s series I >....... 1905
1 st g  6s series C A  D. I 900 
1st g 6s series E A  If .191 2
1 st gold 6 s ...................191 2
1st con  guar g  5 s___1937

S ta m p ed ........1905-J 937
S P ac of N M ex 1st g  6s. .191 I
S P  Coast 1 st gu g  4 s___ 1937
T ex A  N O 1st 7 s ..............1905

Sabine D iv l s t g 6 s ___ 1912
Con gold o s ..................... 1943

Southern—1 st con  g  5 s___ 1994
R egistered ....................... 1994

M ol) A  Ohio co ll tr g 4 s . . l  938
R egistered ....................... 1938

M em  D iv 1 st g 4 % -5 s ...l9 9 6
St L ouis di v 1 st g  4 s ____1951
A la  Cen R 1 st g 6 s ...........1918
A ll  A  Dan v 1st g  4 s .........1948
A ll  A  Yad 1st g  guar 4s. 1949
Col A  G reen y  1st 6 s ........ 1916
E T  V a  A  Ga D iv  g  5 s . .1930

Con 1st gold 5 s ..............1956
E Ten reor lien  g  5 s ........ 1938

R egistered ....................... 1938
Ga P ac R y  1st g  6 s .......... 1922
K n ox  A  Ohio 1st g 6 s . . .  1925
Rich A  Dan con g  6 s___ 1915

E quip sink  fund g  5 s .. 1909
Deb 5s stam ped..............1927

R ich  A  M eek 1st g 4 s . . .  1948
So Car A  Ga 1st g  5 s___ 1919
V irgin ia  M id ser D 4 -5 s .l9 2 1

Series E 5s....................... 1926
General 5 s ....................... 1936

Guar stam ped............ 1936
W  () A  W  1st cy  gu  4 s .. 1924 
W est N C 1st. con  g  6 s .. 1914 

S A N  A la  See L A  N 
Spok Falls A  N or 1st g  6s. 1939 
Stat I si R y  1st gu g  4 % s ..l9 4 3  
Sunb A  L ew  See P enn  R R  
Syra B ing A N Y  See D  L  A  W  
r r e  bo A  N  See M K A T  
L er A  of St L  1st g  4% s. .1939 

1st con  gold 5 s . . . . .  1894-1944 
St L M B ge T e rg u  g  5s. 1930 

T ex  A  N  O See So P ac Co 
T ex  A  P ac E  D iv  1st g  6s . .  1905

1st gold  5 s ...........................2000
2d gold  inc 5 s ...........
La. D iv  B L  1 st g  o s ....... 1931

T o l A  O C 1st g  5 s ................1935
W estern  D iv  1st g  5 s .. .1935
G eneral gold  5 s ..................1935
Kan A  M 1st gu g  4 s . . ..1 9 9 0  

T ol P  A  W  1st gold  4 s . . . .  1917 
T o l St L A W  pr lien g  3 % s. 1925

50-year gold 4 s ..................1950
T or H am  A  B uff l s t g  4 s ./r l9 4 6
U lster A  D el 1st con  g 5s 1928 

n P ac R R  A  1 g r  g  4 s . .1947
R eg istered ...................... 1947

1st lien con v ert 4 s ..........1911
R eg istered .......................1911

Ore R y  A  N av 1 st s f g 6s 1909 
Ore R y  A  N av con g  4s. 1946 
Ore Short Line l s t g 6 s . .  1922

1st consol g  5 s ................1946
N on-cum  in c  A  5 s___ /(.1946

Utah A  N or 1st 7 s ......... 1908
Gold 5 s .............................. 1926

Uni N J R R  A  C Co See Pa R R  
Utah Central See Rio Gr W es 
Utah A  N orth  See U n  P acific 
Utica A  B lack  R See N  Y Cent
V er V a l Tnd A  W  See M o P 

irg in ia  M id See South R y
W abash 1st gold  5 s ........1939

2d gold 5 s ................... 1939
D ebenture series A ........1939

Series B .............................1939
D e t A C li  E xt l s t g  5 s .. 1941 
Des M oin D iv  l s t  g  4 s . .1939 
St Chas B ridge l s t  g  6s. 1908 

W arren  See Del L ac A  W est 
W ash C ent See N or  Pac 
W ash O A  W  See Southern 
W est N Y  A  Pa 1st g  5 s ..1937

Gen gold 3 -4s..................... 1943
Incom e 5 s .........................d l9 4 3

W est N o  Car See South R y  
W est Shore See. N Y  Cent 
W  Va Cent A  P 1st g  6 s ..1911 
W liee l’g A  L E 1st g  5 s ...1 9 2 6  

W heel D iv  1st gold  5 s .. 1928 
E xten  A  Imp gold  5 s . ..1 9 3 0
1 st consol 4 s ....................... 1949

W ilkes A  E ast See E rie  
W il A  S ioux F See St P  M A  M 
W inona A  St P  See C A  N  W  
W is  C ent 50-yr 1 st gen 4s. 1949

Price 
J r Id ay  
Mar, 7

M-N
M-N

M N
A-O 
J J 
A-O 
J-J  
A O  
J-J  
J J 
J J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J -J  
F-A 
M-S 
J -J  
J -J  
J -J

A-O
J -J
J - J
M-N
M-S
M-S
J - J
J - J
J-J
M-S
A-O
M-N
M -N
M-S
M-S
M -N
M-N
F -A
J -J

J -J
J-D

M-S 
J-D 

02000 Mar 
J -J  
J -J  
A-O  
J-D  
A-O 
J -J  
J -J  
A-O 
J -D  
J-D  
J -J  
J -J  
M-N 
M-N 
J -J  
J-D 
F-A 
J -J  
Sep 
J -J  
J -J

Jiid si sh

J 1

95 
J 25

1.14

127
135% 137 
123

166 %
1 18 
1 0 2 %
•91 92
1 1 1 % l 13 
.108% 109'
109 ........
I l l  ........
1 20  % .........
120 % ........
115 ........
110 ........
1 1 1 % ........

106 ........
I l l  . . . . .
107 ........
121 Sale

98 100

114 ..........
100 Sale 
120 123

94%  96%

1 2 1 % . . . .  
117% . . . .  
120% 121% 
1 1 2 % . . . .

1 2 6 % . . . .
126%  . . . .  
121% 122%

113%

109 110%
109%  115% 
111 . . . .  
117% . . . .  
117% . . . .  

93 . . . .
120 121

123 . . . .

114 11'
114%  . . .

W ee IPs 
Pam ir or 
Last Sale

Loto //it,/,'
106 1 > • ’o i
lo o  F e b ’02

i i l ::i B W 0 2  
J 14 % E(d>’62 
95 Jfulj 

127% Eel) '02 
I 35 J ;| n U t 
123 % F e b ’ 02

H a u n t

J a  v  a a

113 J a n ’01 
105% N ov ’01 
91% 91%

113 F e b ’02 
1.08% J a n ’ 02 
108 D e c ’o l 
110% J a n ’ 02

120 Feb ’0 1 
107 N ov ’OO 
110% 110% 
J 14% O ct ’01

110 A p r ’01 
1 14 % F e b ’02 
108 % J ’ l y ’01 
1 2 0 %  1 2 1 % 
122 J a n ’ 02 

99 99

113 F e b ’ 02 
lo o  100 
120 M ar’ 01 
96% F e b ’ 02

121 J ’no ’ 01
117%  F e b ’ 02 
121% 121% 
116%  F e b ’ 02

120% Sale 
95 102

1 1 2 %
1 1 2 %

.......... 99
92 ........
90 ........
85 Sale

........ 100
1 1 1 % ........
10534 Sale

106 Sale

104%  Sale
127 ........
11734 Sale

M-N
F-A
J -J
J -J
J -J
J-J
A-O

J-J
A-O
N ov

J -J
A -O
J -J
F-A
M-S

J -J

11S% 119%  
111 112

74 Sale 
111 ........
i l l % 1 1 2 ”

120%121 
9934100%
35 .........

1 1 4 % .........
116 ..........

*91%  Sale”  

89%  Sale

126%  F eb  ’ (>2 
125 J a n ’ 02 
12134 121%
101% J ’ l y ’OO 
1 1 2 34 F e b  ’02 

83 D e c ’00 
110 110 
102 O ct ’99 
1 11 Sep ’01 
115 J a i l ’ 02 
116%  D e c ’ 01 

91 % Sep ’ 00 
120 F e b ’ 02

117 J ’ l y ’OO

114% N o v ’01 
116 % Jan ’ 02 
113 % Jan ’ 02

104 F e b ’01 
120%  12034 

97 97
111 J ’n e ’ Ol 
114%  J a n ’ 02 
112%  N o v ’01 
1 0 S % F e b ’ ()2

9834 o834
92%  F e b ’02 
91 F e b ’02 
85 85 3g
9834 F e b ’ 02

112 112
10534 106%
106 106
105% 106%

109 J a n ’ 02 
104 104%
127%  128
117% 11734
103%  O ct ’01 
117 % J ’n e ’01 
113 M ar’ 01

At) L oa ,  U i y d

’ ".’ J liori”  i o o ”

;j 10% j 1 j %
' l l : ;  114 %
| 93«4 95%  
1 2 .V>, J 27 % 

IJ 3 5 J.. > / 
123 123%

16 87% 92 
112 % 113 
107 b  108%

110% 110%

o jjioo  111

. 114 % 114%

10

21

44

31. . . .
137

5
1166

30
20

9

119 119 10
111 111 6
101 F e b ’ 0 2 . . . .  

72%  7434 2933
109% F e b ’ 02

95 Jan ’ 02 
111%  F e b ’02

120% 12034 
100  10()38
40 M ar’Ol

114% J a n ’02 
115%  F e b ’ 02 
112% J a n ’ 02 
113 D e c ’Ol 

91%  91%

16
11

59

89%  90 98 88 90

1 1 9 % 1 2 1 %
122 122 

97 99%

112% 113 
99%  100%

94 96%

117 117%
120 122% 
116% 116%

125 126%
125 12734120% 122
11234 11234

i o o ”  i i o ”

115 115

120 120

116% 11 6% 
113% 1K5%

1 1 9  1 2 1
9 7  1 0 2 34

114% 114 %

107 108%
98fi> 9834 
91 92%
90 91%
82%  87 
97%  9834 

111 112 
10438 106%  
105 106
105% 107%

109 109
102 3 04%
126 129%
117 118

118%  119
111- 11434
100 101 

66%  76 
109% 110 
95 95

111% 111%

119% 12034 
9 9 %  10 03 s

112 % 114%  
115 115%
112% 112%

91%  94

M IS C E L L A N E O U S  B O N D S —C on clu d ed .
M a n u fa c tu r in g  InduKtrial
Aru J1 ide A  1j 1 st h f g  6 s .. 1919 M 
A m  Spirits M fg  1 si g 68 .. 1915 M 
Am  Thread 1st, col t r 4 s . .J 9 J 9  J 
B ar A  S ( ;ar Co I st g  Oa... 1942 J 
Cod koi T obacco  50-yr g  4a. J 951 E 
DiKt.plm g O f  A rnerica collateral

tru st gold  5 s . . . .........J 91 1 J
Orarriorcy Hug J st gold 6a J 925 A
111 Steel Co dob 5 s ................1010 J

N ori-conv depeii 6., ....... J9J3 A
Jnt Paper Co i at con g 6a. 1918 F 
K n ick erb ock er fee  (C hicago;

1 at gold 5a............. .........J 928 A
N at Starch M fg <;o j .41 g  6a J 92 0, M 
N at Starch Co a f deb 5 s .. J925 J
Stan R ope A  T  J nt g  6 a .. .  1946 

In com e gold 5a.................J 946

ss
J

97%  100
83% Sale

97
82%

97%
83%

6
6

94%  100 
80 90

J 105 Jan ’00
A 65% Sale 65% 05% 458 64% 69%

J .......... 88 87 87% 0 0 86 90%
0 .........  90 9 9 7Q A  nr ’ 0 1
J 99 Jan ’99
0 m 9 m m m m m 100% J ’n e ’Ol
/V 108% 109 109 109 6 i 0 8 b  112
0 .........  98 93 A ug’ OO
N 109 109% 109 F e b ’ 02 106% 109
J 94 Hale 93 94 % 4 J 89 94%
A 66%  Sale 65 06% 79 55 66%

J 0 % Sale 10 10% 288j 6% J 0%
-N 1 1 3 % ......... 114 114 -i! 1 1 3 % 1 1 4

lHiMcrlluneoiiN
A  damn Ex col tr g 4 a ..........1948
A m  Dk A  Im p 5a See Cent N J 
B idn Kerry Co 1 at con  g 5a 1948 
Bkln W A  W  H 1 st Ga tr c t fa .. 
Chic J c  A  St Yard col g  Gjj. J 91 5 
Iloboken  L A  / gold  5 a ...I9JO  
Mad 8q  Garden 1 at g  5 a .. 1919 
Man Bch 11 A  1 j gen g 4 a ..  1940 
New]) Ne. Ship A  D I) 5a d 1 990 
N Y D ock  50-yr I at g  4a .. I95 J 
N Y A  Out Land 1 at g  6 a .. 1 91 0 
R R S e c u r C o  50-yr r 3%a. 1951 
St Joaepli S lk Yds 1st 4 %m. I 930 
St L T e r  C upploaH tat’ n A  Prop 

/ 'o J at g 4 %h 5-20 year. .1917 
S Yuba Wat Co con  g  6 a . .1923 
sp  Val W at W orka ia t  6a 1906 
c  S Red A  R ef 1 at a f g On. I 951

•)\>\, .1 n !> 1; 11 ■ i' eb d D ue A pr g D u e J ’ nc / / .D u o J ’ ly klM it a eg n  Due

104%  Sale 

79 81

1 0 4 ' 104%

80 81 
76 J a n ’02 

111 M ar’ Ol

28

29

104 107%

80 85 % 
76 76

50 F eb  O ’ 1 38 50

92 Sale 9 L % 92 
90 O ct ’99 
9 1 b  D e c ’01

80 90%  95

101

i o T ’  Feb* 97 
1 13% J ’ l y ’OO 
KK 89 28 ' 8 5 ' ’ * 8*9%
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Volume oi Business at Stock Exchanges
T R A N S A C T I O N S  A T  T H E  N E W  Y O K E  S T O C K  E X C H A N G E  

D A I L Y , W E E K L Y  A N D  Y E A R L Y

Week, en d in g
Alar ?

Hill Lift liiy . . . .
MuliiLiy . . . . .
T u es iL ty ........
W cd iic^tiay . .
T h u r s d a y ____
F r id a y ...........

T o t a l ............

S ales at
H ew Y ork  Stock  

E xchan ge

S tocks

S hares  | P ur va lu e  I
R a ilro a d  tfru 

B onds
State
B on d s

V s
B ond s

195,527i $17, 952 ,700 $ 1 ,6 6 7 ,0 0 0 $ .......... . $500
361,0061 34, 873 ,400 2 ,2 7 2 ,0 0 0 1 1 ,000
383  138 62U,650| 2 ,9 2 9 ,5 0 0 1,500
530 ,102] 51, 020,2001 2 ,973 ,000 4 ,000

634,700] 2 ,584 ,000 . . . . . . . .
6o8 ,780 ! 58, 502,000] 2 ,7 4 5 ,5 0 0 15 ,000 9 ,000__ __  .

2 ,6 5 4 ,3 7 5  $253. 603 ,650 $ 1 5 ,1 7 1 ,0 0 0 $ 1 5 ,0 0 0 1 $ 2 6 ,0 0 0

Week, en d in g  M a r  7  

1902 I 1901

b lo c k s —N o. sh ares | 2,b54,275| o ,l-D ),l«L
Par v a lu e ..........$ 2 5 5 ,6 0 3 ,0 5 0  $ 5 0 3 ,7 3 3 ,5 0 0

b a n k  shares, p a r .,!  - ...............
BONDS

G o v e rn m e n t bon ds $ 2 6 ,0 0 0  $57 ,0 0 0
S t a l e  b o n d s ................ 1 5 ,0 0 0  1 5 1 ,0 0 0
KU , a n d  mis. bonds 1 5 ,1 7 1 .0 0 0  ^.5,8*3,000

J a n u a ry  1 to M a r  7

1902 I 1901

3 0 ,4 2 0 ,4 4 1 1 58 ,123 ,91
$ 2 ,8 6 7 ,2 4 2 ,3 0 0  $ 5 ,6 1 8 ,1 6 3 ,2 0 0  

$ 1 3 ,4 0 0  $ 7 5 ,8 0 0

$ 1 6 5 ,2 0 0  $ 5 7 5 ,9 5 0
3 4 4 ,5 0 0  56 6 ,9 0 0

191 .1 9 7 ,5 0 0  2 2 7 ,1 7 9 ,9 0 0

$191,707.200 $228.322.7  50T ota l b on d s___ J $ 1 5 ,212 ,000  $ 2 6 ,0 6 1 ,6 0 0 ___________

D A I L Y  T R A N S A C T I O N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A
E X C H A N G E S

W eek en d in g  
M a r  7

i y o 2

S a tu r d a y ___ _
M o n d a y ..........
T u e s d a y ..........
W e d n e s d a y . .
T h u rs d a y ........
F r id a y .............

T o ta l............

B oston P h i la d e lp h ia

L isted
shares

U nlisted
sh a res

B o n d
sa les

L is ted
sh a res

U nlisted
sh ares

B o n d
sa les

2 5 ,543  
64 ,163  
4 6 ,626  
39,494 
54 ,135  
4 4 ,414

5 ,446
1 3 ,678
16,721
11 ,028
12,761
15,881

$ 1 2 0 ,2 0 0
146,200
86 ,375

168 ,475
151,725
132 ,675

26 ,979
30 ,385
48 ,225
36 ,844
25 ,327

T e le g ra

932 
2 ,278  
1,053 
1,275 
6,355 

m  n o t  re c

$3 1 ,3 0 0
79 ,100
9 6 ,3 0 0

20 7 ,6 0 0
40 5 ,5 0 0

e iv ed .

274 ,375 7 5 ,5 1 5 $ 8 1 1 ,6 5 0 ...........

Outside Securities
l o r  W eek ly  R ev iew  o f O utside M a rk e t See 7th  P a g e  P reced in g .

S t r e e t  R a i lw a y s B id A s k S t r e e t  R a i l w a y s B id A s k
NEW YORK CITY G ran d  R apid s R y ___ 100 41

B le e ck  S t A  F u l F  s tk  100 34 36 P r e fe r r e d ....................l o o 89*g 90*2
1st m ort 4s  1 9 5 0 ----- J-J 99 102 In d ia n a p o lis  S t R y  See P liila lis t

B ’w a y  A  7 th  A v e  s tk . 100 248 252 J C H o b  A  P a te r s o n ..100 16 19
1st m ort 5s 1 9 0 4 . . .J -D 101*4 102*2 4s g N o v  1 1 9 4 9 . . .M -N £ 81 82
2 d m o r t  o s  1 9 1 4 ........J-J 108 110 L a k e  S t (C h ic) E l s tk .1 0 0 11 11*2
C on  5s 1943 See S tock E x c h list D eb  5s 1 9 2 8 ................J-J 103*8 10334

B ’ w ay  S u rf 1 st 5s g u  1924 £114 116 L o u is v  S t R y  5s 1930 J A J £118 119
2d 5s in t  as ren ta l 1905 £102*2 103*2 L y n n  A  B o s  1st 5s ’ 2 4 . J -D £112 113*2

C en t’ l C ross tow n  s tk .1 0 0 265 280 M in n ea p  S t R y  5s See Stk E x c li list
1st M  6s 1 9 2 2 ........ M -N £121 124 N e w  O rlean s C ity  R y  100 30 31

C en  P k  N  A  E  R iv  s tk  100 208 219 P r e fe r r e d ....................100 104 106
101 104 N o rth  C h ic S tr  s to ck . 100

C hnsT ’r  A  lo t h  s t  stk  100 187 195 1 st 5s 1 9 0 6 -1 6 . .___ J-J
C o lA  9th  A v e  5s See S to ck E x c h list N o r th  J e rs e y  S t stock lO O 28 30
D ry  D  E  B  A  B at s tk  100 120 130 4s 1948  ..................... M -N 81 81*2

1 st g o ld  5s 1 9 3 2 . . .J -D 113 115 P a t  R y  co n  6s 1 9 3 1 ..J -D £128
S crip  5s 1 9 1 4 _____ F -A 105 2d 6s 1 9 1 4 ..................A -O £100

E ig h th  A v e n u e  s to ck  100 395 405 R o ch e s te r  R y  (n e w ) . 100 45 47
S crip  6s 1 9 1 4 ..........F -A 105 109 P r e fe r r e d ....................100 92 94

4 2 d A  G r S t F e rry  s tk  100 400 410 C on  5s 1 9 3 0 ..............A -O 111 113
42d  S t M  A  S t N A v e  100 65 75 2d 5s 1 9 3 3 ..................J -D 100 104

1st m o rt  6s 1 9 1 0 . . .M -S 112 114 So S ide  E l  (C h ic ) s tk .1 0 0 112
2d  in co m e  6s 1 9 1 5 .. J-J 99 101 S y ra cu se  R a p  T r  5s 1946 101*2 103

L e x  A v  A  P a v  F  5s See St k  E x c list U n it R y s  (S t L  T ra n s ) 100 29*4 30
M e tr o p o l S e cu r it ie s  (w  i) 120 125 P r e fe r r e d ....................100 83*8 84
M e tr o p o lS tr e e tR y  r ig h ts 9*2 10*2 G en  4s 1 9 3 4 ................J-J £ 88*4 8 8 34
N inth  A v e n u e  s to ck . 100 196 205 W e s t  C h ica go  s t ..........l o o 95
S econ d  A v e n u e  stock lO O 216 220 C on  g  5s 1 9 3 6 ........M -N £100

1 st m ort 5s 1 9 0 9 ..M -N £105 106*2
C on so l 5s 1 9 4 8 ........ F -A £118 120 G a s  S e c u r it ie sS ix th  A v e n u e  s t o c k . .1 0 0 170 180

S ou  B o u le v  5s 1 9 4 5 ..J-J £111 115 NEW YORK
So F er  1 s t o s  1 9 1 9 ...A -O £108 110 C en t U n io n  G as 1st 5 s . . . £109*2 111
T h ird  A v e n u e  See S tock E x c h lis t C on  G as (N  Y )  s to ck  N  Y S tock E x c

T a rry  W  P  A  M  5s 1928 108 110 E q u it  G as con  5s 1932 See S tk  E x list
Y k e rs S tR R  5s 1 9 4 6 A -0 109 110 M u tu a l G a s ....................100 310

28th  A  29tli S ts 1 st 5s ’ 96 £113 114 N e w  A m sterd a m  G as—
T w e n ty -T h ird  S t s tk .1 0 0 408 415 1 st co n so l 5s 1 9 4 8 ..J -J 111*2 112*2

D eb  5s 1 9 0 6 ................J-J 102 100 N  Y' E le c  L t H e a tA P o w e r
U n ion  R y  1st 5s 1942 F -A 116*4 117 G old  5s See N  Y  S tock E x c li list
W e stc lie s t  1 st 5s 1943 J-J 107 113 N  Y  A  E ast R iv e r  G as—

1st 5s 1 9 4 4 ..................J-J 113 115Br o o k l y n C on so l 5s 1 9 4 5 ..........J-J 109 112
A tla n  A v e  5s 1 9 0 9 ..A -O £106 N o r  U n  1st 5s 1 9 2 7 .M -N 108 110

C on  5s g  1 9 3 1 ___ .'.A -O 114 116 S tandard  G as c o m ___ 100 130 135
Im p t 5s See S to ck  E x c h list P r e fe r r e d ....................100 150 155

B  B  A  W  E  5S 1 9 3 3 ..A -O 100*2 103 1st 5s 1 9 3 0 ..............M -N £115*2 11S
B ro o k ly n  C ity  s t o c k . . .I Q 247 248

C on  5s See S to ck  E x ch lis t OTHER CITIES
B k ln  C rosstn  5s 1 9 0 8 .J-J 104 107 A m e r  L ig h t  A  T r a c t .1 0 0 29 30
B k n  H g ts  1 st 53 1941 A -O 105 108 P r e fe r r e d ....................100 89 90
B k ln  Q C o A  S u b  See Stk E x c h list B a ltim ore  C on so lid a t See B alt list
B k ly n  R a p  T ra n  See Stk E x ch list B ay  S tate  G a s ................50 34 76C on ey  Is la n d  A  B klyn lO O 325 400 B in g h a m ton  G as—

1 st 5s 1 9 0 3 ..................J-J 102 103 5s 1 9 3 8 ....................... A -O £ 92 95
5 s e r tfs  in d b t  1 9 0 3 .. J-J 100 101 B o sto n  U n ited  G as bon ds B osto n list
B rk  C A  N  5s 1 9 3 9 .J -J 114 116 B u lla lo  C ity  G as stock lO O 10*2 12

G r S tA N  ew  1st 5s ’ 06  F -A 105 106 1 st 5s  b o n d s ..................... 84*2 86
G r ’p t  A L o r im e r  S t 1 st 6s 106 109 C h ica go  G as See N  Y  Stk E x c h list
K in g s  Co. E le v a te d — C in cin n a ti G as A  E leclO O 101*2 102

1st 4s  1949 See S tock E x ch list C ol G as L  A  H ea t com  100 93 94
N a ssa u  E le c  p r e f ........ 100 83 85 P r e fe r r e d ....................100 103®b 105*2

os  1 9 4 4 ....................... A -O 113 115 1st 5s 1 9 3 2 ..................J-J £108 103341st 4s  1 9 5 1 ..................J-J 89 90 C on so l G as (N  J )  s tk .1 0 0 13 14*4
N  e w W b ’g  A  F I 1st e x  4 *2S 105 106 1st 5s 1 9 3 6 ..................J-J 80 81
S te in  w a y  1st 6s 1 9 2 2 . J -J £117*2 118 Consurn G as (J C ity )—

OTHER CITIES 1st 6s 1 9 0 4 ..............M -N
D e tro it  C ity  G a s ............50

£103
62

104
B uffa lo  S tree t R y — D e t ’ t  G a sb ’ds See N  Y S tk E x c h list

1st co n so l 5s 1 9 3 1 ..F -A §116 118 E sse x  A  H u d so n  G as 100 30 35
D eb  6s 1 9 1 7 ..............A .O £106 F o rt  W a y n e  ( In d )—

C h ica g o  C ity  R R  s tk .1 0 0 214 219 1st 6s 1 9 2 5 ..................J-J 52 54
C h ic  U n ion  T ra c  c o m . 100 143i 15 G a s A E le c  B e rg e n C o lO O 26 30P r e fe r r e d ....................101 49 L G rand R apids G as—
C lev e la n d  C ity  R y ___ 100 107 " 114 1st 5s 1 9 1 5 ................F -A §105 106
C lev e la n d  E le c tr  R y .1 0 0 82 84 H a rtfo rd  (C t) G as L . . .2 5 t 48 50
C olu m bu s (O) S t R y . . l 0 0 52*4 53*2 H u dson  C o G a s ............ 100 23 26P r e fe r r e d ....................10c 101 102 5s g  1 9 4 9 . . . . 100 101*2
C olu m  R y  con  5s See Ph ila list In d ia n a  N a t A  111 G as—

C rosst ’ w n  1st 5s ’33. J -D £109 111 1st 6s 1 9 0 8 ..............M -N 45 50

(»n o  J se cu r ilie s
In d ia n a p olis  G as stock  50

1st 6s 1 9 2 0 ..............M N '
ark  so n G as G o ..........  50
5s g  1 9 3 7 ................... A O

K an sas C ity  G a s ..........100
5s 1 9 2 3 ........................ A G

L aclede  G as See N Y SiL 
L alay  V G a s l si 6 s ’ 24.M  - A 
Lug A  W all V 1st 6 s ’ 25.J • 0 
M adison G as 6s 1926. A -O  
N ew ark  G as 6s 1944 . Q-J 
N ew ark  C onsol G as. 100 

is i d 18 See fe took i ) % oh
N ew  E ng G as A  C See B 
O A  1 ml Con Nat A  III l o o  

1st 6s 1 9 2 6 ............... J - D
Prt»v idenoe G a s ...............50
St J oseph  G as 5s 1937 .J J 
S tP a u lG a s  G en  5 s ’ 44M  s  
S yra cu se  G as s to c k ., lo o

1st 5s 1 9 4 6 ................. tl -.1
W estern  G as—os  See S l ’ k

T c l e g r  X  T e le p h o n e
A in er D is tT e le g (N  Y )100  
Bell T e lep li o f  B uffa lo  100 

eu tra l A s o  A m e r . . . l o o  
C lies A  P o lo  T e le p li .. 100

5s 1 9 0 9 -2 9 .................... J-J
C om m ercia l C a b le___ 100
C om iner U n T e l (N  Y ) .2 5  
Einp A' Bay S ta le  T e l 100 
E rie  T e le g  A  T e ie p  See B
F r a n k l in .......................... 100
G old  A  S to c k .................100

4G s, 1 9 0 5 .....................
H u dson  R iv e r  T e lep li 100 
M ex ica n  T e le p h o n e  Set 
N e w  E ng T e le p h o n e  Set 
N orth w estern  T e le g . . .5( 
N Y A  N  J T e lep h on e  100

5s 1 9 2 0 ........................ M -N
P a cific  A  A t la n t ic ........2
P ro v id e n ce  T e le p h o n e . 50 
S ou th ern  A  A t la n t i c . .25 

.'el T e l A  C ab le  o f A m . 15

E le c t r i c  C o m p a n ie s
A lle g h e n y  Co L ig ’ tC olO O  
C h ica g o  E d ison  C o . . .  100 
E llison  El 111 B rk  4s N  Y 
E le c tro -P n e u m ’ ic  T ran  10 
G en era l E le c tr ic  C o N Y 
H artford  (C t) E le c  L tlO O  
K in g sC o  E le o L A P C o lO O  
N a rra g a n  (P r o v )  E l Co 50 
N Y  A  Q E l L  A P ow C olO O

P r e fe r r e d ....................100
R h o ls l  E le cP ro te cC o lO O  
U n ited  E le c tr ic  o f N  J 1 0 0

4 s 1 9 2 9 .................................
U n it E le c  L t A  P o C o . .50

?erry C om panies
B rook ly n  F e rry  s to ck  100 

N Y  A  B 1 st 6s 1 9 1 1 . J-J 
C on 5s 1948 See S tock  

M etrop o lita n  F e rry  5 s . . .  
T Y & E l i  F e rry  s tk .1 0 0
1st 5s 1 9 2 2 ...............M -N

[ Y A  H o b o k e n  s tk .1 0 0  
H o b  F y  1st 5s 1946  M -N
C on 5s 1 9 4 6 ..............J -I)

f ew  Y  o rk  A  N  e w  J ersey
1st 5s 1 9 4 6 ................... J-J

10th A  23d  Sts F e r r y  100 
1st m ort 5s 1 9 1 9 . . .J -D  

U n ion  F e r r y  s to ck . . .  100 
1st 5s 1 9 2 0 .................M -N

R a i l r o a d
C h ic  P eo  A  S t L  p r e f .1 0 0  

P r io r  lien  g4*2S ’3 0 M A S  
C on  m tg  g  5s 1 9 30 . J A J
In co m e  5s 1 9 3 0 ................

D e n v e r  A  S ou th 'll See S 
D e tro it  S ou th ern  See  S tk  
K  C F t  S c A  M em  p f See S 

R e fg  g  4s  1936 See S tck  
H e x  N a t io n a l (w  i) . .1 0 0

P re fe r re d  (w  i ) ........ 100
B o n d s  See S to ck  E x c li  

N  or A  W e s  t-P  o c a  4s . 1941
N o r  Pae n e w  4s (w  i ) ........
N o rth e rn  S e cu r it ie s .. 100
P itts  B e ss  A  L  E ..........50

P r e fe r r e d ....................... 50
S eaboard  A ir  L in e  See B

Bid /1 s k  ’ 1
60 65 1

101 ,o3
7 3 75

102 104

101 102 J
E xch 1

55 60
40 50 !

a  07 *2 109*2
m  1 *2 142

56 | 58
ist
»st 011 1 1st

18 00
48 50

I 95
£ 95 97
i 91 *2|

..........I 98
E xch List

36 40 I
104 107
103 106 |

64 67
105
175 184
115 __

78 84
OStOU list

47 55
120 123

D 'l" i o i
B osto 11 list
B osto 11 list
122 126
1 68 171
111 113

78 83
1 1 00

100 103
t 5 7

..........
i ’7 0 ”

S lo ck E xcli
t 78 1*8
S tock E xcli
196 200
190 193

t 94*4
37*2 38*2
72*2 73

125
15 17
68 71

See Ba lt list

1 n d u s i f i n i  a m i  J l is e c * .
Cent F irew ork s  co m . 1 <10

P re ferred .....................100
d i e s  a  o  G ram  El nu

4 s ...................  ............... ..

I n d u s t r ia l  a n d  iU isce l
A c k e r  M er  A  C o n d it . . .6 s
A llia n ce  R e a l t y . ........100
A m a lg  C opp er See S tee l 
A m  A g r ic  C hem  See B 
A m e r  B a n k  N o te  C o . . . 50 
A m  B ic y c le  Net*N Y S tk  
A m e r ica n  Can c o m . . .  100 

P r e fe r r e d ................... 100

P re fe rre d  
.m er G rap 
P re fe rre d

100

P re fe rre d  ..................
6s See S to ck  E x c h  list

P r e fe r r e d ...................
A m e r  P re ss  A s s o o ’n.
A m e rica n  S c r e w ____
A m e r  S h ip b u ild in g ... 

P r e fe r r e d ...................

1st p re fe rre d ............
2d p re fe rre d ............

B on d s  6 s ...................... F -A
A m  T y p e fo ’ rs s t o c k ..  100 
A m e r  W o o le n  See S tock  
A m e r  W r it in g  P a p er . 100

P r e fe r r e d .....................100
5s 1 9 1 9 ..........................J-J

A n th ra c ite  C o a l..........100
B a rn e y  A  Sm  C a r........100

P r e fe r r e d .................... 100
B liss  C om pany  c o m ___ 50

P r e fe r r e d .......................50
B on d  A  M ort G u a r . . .  100 
B r lt ’h C olu m bia  C opp er 5

17
113 

E x ch  
108 

70 
§ 94 

70
§1121-2 
§ 87

105*2
75 

£105 
43 

£ 96

9*2
£106

19
115
lis t
110

73
95

114
89

107

108
44
97

108

O llcscb io ilg ll M lg C n  100 
C laltm  (11 B) 1st pi c f  100

2d p re fe r r e d ............. ioo|
i o m t n o n .....................100

( 'ol A  H ock  ( 'oatA  I pf luul
1st g  5s 1917 ..............J J)

C om p ressed  A ir  Co. . 10o 
i ;i) i) so  lid Car H eat i n g  l oo  
Consul F ire w ’ ks com  10o

P r e l c r r e d .............  100
i ‘on so l R u b b er  I 'm  1 Ou 
( o n t im n t a l T ob a e  deb  7s 
C orb in  C abinet L ock . ltd.
C orb in  (P  A  F) C o ....... 25
C orn  P rod u cts  ( w i ).. 100

P re lc rre d  i w i ) ........1 oi.
( -ram ps’ sh  A En B lu g l Ou 
C ru c ib le  s i  e e l ............... lo o

P re ferred  ..............  lo o
D iam ond M a tch  Co set 
Innum iou  S e cu r it ie s  lot !
E le ctr ic  B o m ................. lo o

P r e fe r r e d .....................1.00
E le c tr ic  V e h ic le ..........100

I P r e fe r r e d .....................lot
E m pire  S ta te  S u g a r .. 100

| 1st 6s 1 9 1 5 ................. J -J
I E m p ire  S te e l ................. 100

P r e fe r r e d ................... 100
G en era l C a rr ia g e ........1 oo
G en era l C h e m ica l___ 100

P r e fe r r e d ................... 1 oo
G orham  JVLl'g Oo co m . 100

P r e fe r r e d .....................100
J1 aeUensaelv M ead ow s 100
H ail S ig n a l C o ........... iOU
H avan a  C om m ercia l. 100

P r e fe r r e d ..... ...............100
llk r -J o n e s -J  e w 'l M ill.p fd

1st 6s 1 9 2 2 ............... M S
H e rr in g - H a ll-M arv  m  100

1st p re fe r r e d ..............100
2d  p re fe rre d ...............100

H o b o k e n  L and  A  Im plOO
5s 1 9 1 0 ...................... M-N

I I n te rn a t ’ l Bank in g C o  100 
In tern a tion a l Salt certfs .
1 n te rn a t ’ l S ilv e r  See Stk

6s 1 9 4 8 .......................... J-D
Iron  S te a m b o a t ............25
J oh n  B  S tetson  c o m .. 100

P r e fe r r e d .....................100
L a n ston  M o n o ty p e___ 20
L a w yers  M ort m s u r .1 0 0
L a w y e rs ’ S u r e ty ........100
L a w y e rs ’ T it le  I n s . ..1 0 0
L orilla rd  (P ) p r e f ........100
M a d ison  Sq G a rd e n .. 100

2d 6s 1 9 1 9 .................M -N
M ex  N a t C o n s tru e .p f 100 
M on on ga lie la  R C o a l . .50

P r e fe r r e d ....................... 00
M o n t A  B oston  C o p p e r .5
H o s ie r  S a fe  C o ............100
N a tio n a l C a rb o n ........ .100

P r e fe r r e d .....................100
N a t K n a m ’ g  A  S tam p 100

P r e fe r r e d .................... 100
N a tio n a l S u r e ty ..........l o o
N  ew  C entra l Coa l ..........2 0 1
N  Y L oan  A  Im p ........1001
N  Y  B iscu it  6s 1911.M -S* 
N  Y  D o ck  C o See S tock  j 

P re fe rre d  set* S tock ; 
1st 4s 1951 s e e  s to ck

N  Y  R ealty  C o rp ........100
N  Y  T r a n s p o r t a t io n ...2 0
N ich o lso n  F ile  C o___ 100
O n tario  S i lv e r ............. 100
O tis E le v a to r  c o m ___ l o o

P r e fe r r e d .................... 100
P ittsb u rg  B r e w in g ___ 50

98*2
28

tk E x  
E x c h  

tk  E x  
E x c h  

19 *2 
42 

list 
94

99*o
31
list
lis t
list
list
19 34
42*i

94*4

101*2 102
i 3 6 *4 __
t 70 To
a lt list

100
100 120 1

E x c li lis t ]
oston list
t 58 59
E xch list 1

1 5 ir.ig
57 38 58
SO 82
S2 84

1 3*2 4
» 8 8*2

5'>8 6*4 1
38 39

40*2 41*2
80 90
90 100

SO
38 39
97 98

2 6
53 58

7 10
160 185

23*2
100*4 ........

45 50
E x ch list

1 *<> 2*4
7*2 S*2i

. 68 71
70 80
24 30

128 131
l 10 145
140 150
430 ........

t 9 9*2
107 112 1

P r e fe r r e d .................... l o o
P itts  P la te  G la ss .........100
P o ca h o n ta s  C oal s u b s  . . .  
P ra tt  A  W liitu  p r e f . .  100
P r o c te r  A  G a m b le ____100

P r e fe r r e d .................... l o o
R a p  T  S u b  O per 1 o p d  100 
R o y a l B ak  P o w d  p re f.1 0 0  
R u b b e r  G ood s  M fg  See s i
R u sse ll A  E r w in ...........25
S a fe ty  Car H eat A  Lt 100 
S im m on s H a rd w  com  100

P r e fe r r e d .................... 100
2d p re fe r r e d ...............l o o

S in g e r  M fg  C o ............... 100
Standard  M illin g  C o . 100

P r e fe r r e d .....................100
5 s ...........................................

S tandard  Oil o f  N  J ..1 0 0  
S tand  U n d ergd  ( 'a b le  100 
Standard  C ou p ler  com  1 oo

S w ift A  O o ................
1st 5s 1910-1914 ..J -J

T e x a s  A  P a cific  Coat. 100
1st 6s 1 9 0 8 ................ A -O

T it le  G uar A  T r u s t___100
fT re n to n  P ottery  com  100

P r e fe r r e d .....................100
T ro w  D ire c to ry  n e w .. 100
U n ion  C o p p e r .................1»< ■
U n ion  S tee l A  C hain . 100.

P r e fe r r e d .....................100'
U n io n  S w itch  A  S ign a l 50, t

P r e fe r r e d ......................5011
U n ion  T y p e w r  eoi

70.. | .1 sic
17 ! 2U '
6 1 US
lu  1 2o

i l l )  -155
100 05
lO;! 1 . . . . .
98 102
Liu | 65
86 93

>: d 10
5u 60
10 20
o.i . . . . .

3 4
104 107
2 5 1) >00
10 7

do ; 1 a '2
s5 <s7
7 5 SO
— m ‘ e 23
>7 *7- 's 7  *2

E xch list
1 10'ri 1 10*4

28 30
44 50

2*4 2*2
4 >2 5

SO
95 *o

8 10
18 52

7h i ’8
60 70
99 101

1 1 5
125 .

64 ‘2 6 4 34
50 56

9 13
47 53

94 100
1*2 3

37*2 42*o
5 10

111)
100
2 08 212

20 • ><>
E xch list
100 >2 102

150
1 35

13 13*2
205 210
105 110
330 340
120

10
75

8*4
t 1 3 **8

42*** 
t 334

1 334
42*2 

3 78 
! 1 00 
1 20*4 
l 8584

31 ! 31*2'
34 86

140
33 40
80

114 116
E xc li list
E x c li list
E x ch lis t
144 150

f 13*4 
135

8

1334

8 34
32 32*2
98 99

i •25*8-
1 44*4 44*2

25 2 5*4
90*4 90*2

150
127 1129

90

202 1205
137 140
106 ; o s

oek  Ex list.
62

142 1 -15
173 178

142
142 ITT
245 2 60

56 6*2
! 25

i 3 < .>
645 650

220
51 1 3 a

125 - - ■
105 1L08 

*02£101
i 13*4 1334

1 90
£ i o o 111)

550
5

74 80
70

O'-sl
20
40
78
05

v'l»
50
80

2d
u  s
U S C otton  D u c k ...

P r e fe r r e d ...............
U s  E n v e lo p e  com .

Preferred.............
U s  G lass com m on

l S RedUOtA H elium : 
V S S tee l C orporation  
l n iv ersa l T olm oeo.

P r e fe r r e d ...................
Y a  C oal Iron  A Coke

os 19 19................... .
Westingh Air Brake 
W h ite  K n ob  M in in g .

100 74 77
100 122 125
100 I I S
100, 6 6 \
100 37 38
100, 15
to o ' ..........
IOO: .......... X T
100 8(* 82
100 37 88
100 UO 143

,8<v Stk ; \ list
X-.. S lock E x oh
100 13 IS
100 40 33
100: 10 12

M s  50 52
30 1179 181

100, 23 *# 28 \
lOOi 125 li lt

£ B u y e r  p ays a ccru ed  in terest. 1 P r ic e  per share. t  S a le  p r ice .
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B o s t o n .  P h i la d e lp h ia  a n d  B a l t im o r e  S t o c k  E x c h a n g e s — A  D a ily  a n d  Y e a r ly  R e c o r d .
Stear« P r l c e t - N o l  P a r  C e n tu m  P r lo a n .

Saturday,
1M a rc h  1.
864%
181%•245
V01%

♦158%
♦138

74
MW

♦145%
sow
3898

•87%

806%101%
191 % 
364%
* 7 4 %
o*%

’ 35W36%
90%
8S%

•»•*»• •••••
•212 .......

75% 75% 
87 11-16 % 

40% 40% 
88W 18-10 

34% 2454 
40 48
99 99
80% 87% 
89% 40% 
18% 16% ♦96% . . .

0»W 70 
83 23%

♦85% 88 
•% %

128% 128%
118% 119%
155 155%

>000 8 :0
♦38% 83%
17 17
67% 67%
23 88
78% 73%
87 89%

. •, • • * 
♦70

i . 
»,», •

•K W
•IK IK

♦89% 90
141 141
♦22 23
5 5-10 5%
18% 15%

40% 46%
29 20

♦12 13%
♦88 90
90 90

•Bid and

Monday.
M arch  3.

2»4%102
240%
191
154
182
74%04%

140%
30%
36%
96%

26510*
21P%
191%
151
188

74%
64%

140%35%
36%
97

107 107
♦912
75 5-16 75% 
87% 10-10 

40% 40% 
33% 34 1-lc 

♦84% 24% 
45% 45% 
99 99
87% 87% 
39% 40% 
16% 16% 

♦97

60% 70% 
22 29%

♦85 86
•% %

204% 108 
•■245 
191% 
1 5 4  

♦ 1 3 2  
7 4 
5 5  

147 
3 5  
3 0 %  00% 

•27% 
108 2'9% 
75% 

27% 
40% 83% 
84*4 
45% 90 
87 
39% 
16% 
97

129%
119
155%
605

28%
17%
67%
23
74
89

♦70
»»»• • *W 
•IK
90 

141 
•22%

5%18%
120%

46%
29
12

129%
119
150%
005

23%
17%
67%
24
74%
99

K1%
90

141
22%

5%
18%

120%
48%
29
12
90

Mked prloei
♦90

Tuesday,
March 4.

265
108

19114
154

Wednesday 
March 5.

200♦205
•102 .......
♦245 . . . . .
191% 101% 
155 155

Thursday,
March ti.

74
55

147%
SOW
90% 
39% 

108 
219% 

73 h 
18-10 

40% 
34 
24% 
45% 
99% 
87% 
40% 
16% 
97%

68W 70 
23 28

*85 .........
'H  %

♦73 74
54% 54%

147 147 ,
84% 85 
80W 30W 
90 90

♦27% 27%

♦ 212 .......
75 1-10 75% 
80% 37 1-lb 

40 1-10 
82 11-10 8%♦24%......

44% 44% 
98% 99 
86% 87% 
S9W 89% 
10W 1« 
97% 98
67% 09 
23% 23%
85% 80

•K  %
120%
119
155%60028%

16%
07%
23W
74%
88%

188%
118%
150
000
2*W
17%
07%
24%75

104%

•76
•i •••»•'

K154194 
*89% 00

♦141 .........
22% 22% 

<W 5% 
16% 18% 

120% 121 
46% 47 
89 29%

*12 12%

9089%
♦90
ao tale w&

120%
118%
150600

28%15%
07
28%
74%
98

m i l l
75

205 205
103 105%
340 240
192% 19*% 
155 155

74* ‘ 74** 
♦54% 55 
147 147
34% 83W 
86% 30% 
00% 97 
27% 87W

•107 .........•212 
7fiW 70 

27 *7 5-10 
40 40*4
88% 8dW 

•34% 25 
45 45
99W »«%
87 87
39% 3*W 
15% 16% 
98 98

68% 69% 
♦22% 23 
86 80 

% %

F r id a y , 
M arch  7 .

8 0 0  3 0 0
1 0 5 %  1 0 0 %

♦ 2 4 5  ...........
1 9 8 %  1 9 3 %  

♦ 1 5 5  1 5 7
1 3 2 %  1 8 2 %  

X 
X

147% 147% 
X

3 0 %
9 7

127W
119 
157% 
800 

33% 
17% 
67 
23% 
75

103%
. . . .  i
75

m m
H %1% l% 

♦89% 90 
141 141
82% 22% 

5 3-ld 5% 
14% 10 

120 130
40% 40% 
29 29%
18 12

• * * i 
•00 

made.

90

127% 128 
118% 119 
157% 150% 

♦000 .. .  
23% 83% 
17% 23 
07 87
28% 24 
76 75

101% 104 
««*•«•

* s 'is -ie  
11-18 % 

. . . . . .  i. «• i
89% 89% 

141 141
22%  22% 
5 3-18 % 
15 17%

110% 119%
48 46
29 29%

*12 12%

.*«««• 90
*90

28

•212

80%
97
20

X
X
X
t
t
t

99 W 
87

X
X

98

99%
87

98

22%
80

08%
22%
80

*
X

120% 197% 
•117% 118 
159% 100% 

♦000 010 
X

23 25
X 
X 
X

103 104
. . . . . .  . . .

i
X
X
X

a c t i v e  s t o c k s .
H Indicates unlisted.

R a ilro a d  Mtock*

Boston Elevated, full paid..
Boston A Low ell.... . . . . . . . . .
Boston 3b Maine.. . . . . . . . . . . . .
Ohio. Jane. 3b Un. Stock Yds.

Preferred.......... .
loaOkla. A Q. trust certs. (PI 
Preferred Tr. certfs . . . . . . .

Fitchburg, pref... . . . . . . . . . . . (Boi
liOhlgh Valley............ (Phila.)
Massachusetts Elect. Cos ...(Boston

Preferred..........................  “
Mextoan Central.... . . . . . . . . .  “
Northern Central............. (Balt.)

Reading Company.....................  “
1st preferred..........................  “
2d preferred............ “

Seaboard Air Line ............  (Balt.)
Preferred ...............................   "

Preferred .. • • ......... .
Union Traction, 017% paid. (PI 
United Ry 3b Hlec. Oo.#..«•• (Balt.)

M iscellan eous Htocks.

Amer. Agricnl. Chemical 1.. 
Preferred 7.......... .

Preferred, 010 paid

Preferred 7 . . . . . . . . . . . . . . . . ,
Amer. Telephone A Tel. Co.. 
Calumet 3b Heola...................

Consolidated Qas....... . (Balt.)

Preferred.

Brie Telephone.

*89 
♦140 

*2%

00
141

23%

X Wires to

X
10 17

X
47 47
29 20
12 13

X
91 91%

• 01 98

Marsden Co7 . . . .  
National Asphalt 

Pref erred.,. . . . .

New England Telephone... .  
Old Dominion Copper 7 .. •.. •

United Gas Improvement 7.

Preferred 
United States Oil.

Phila. and
Preferred..........

Balt, not working

Bales 
o f  the 
Week. 

Bhares

Range o f Bales in  1902

Lowest. Mighcsi

|....100 47V 201% Jan. 2 260 Mar. 7
....1 0 0 415 101% Fob 21 170 J an. 25
....1 0 0 201 2 4 1 Jan. 2 84 0 Fob. 4
.,..1 0 0 810 191 Jan. 2 193% Mar. 7
....1 0 0 123 152 Fob 20 157 Jam 13
..,.1 0 0 1 130 Jan. 3 185 Jan. 80

>.... 50 880 70 Jan. 10 70 Jam 18
. . . .  50 1,852 58 Jan. 16 55 Mar. 4
....1 0 0 100 142 Jarj. 24 147% Mar. 4
. . . .  50 5,109 34% Mar. 5 38% Jan. 2

)....10C 3,303 33 Jan. 30 37% Feb. 17
.,..1 0 0 3,742 0 i Jan. 28 97% Feb. 17
....1 0 0 218 26 Jan. 15 20% Feb. j 7
*«», 50 83 104 Jan. 7 108 Mar. 4

)..,.1 0 0 255 210 Jan. o 212% Mar. 4
) . . . .  50 4,740

43,952
73% Jan. 14 70 Mar. 0

. . . .  50 26 11-1 6.J a If 29% Feb. 13

. . . .  5L 2,1 • i 40 Mar 0 4 2% Feb. 10

. . . .  50 24,453 80 Jan. 1 4 85 Feb. 19
,,,,1 0 0 045 28% Jan. 24 27 Feb. 14
,...1 0 0 1,456 44% Mar. 5 50% Jan. 2

K ...100 1,377 0H% Feb. 28 104% jam 2
....1 0 0 440 80% Mar. 5 00% Jam 9

)«.«« 50 20,618 32 Jan. 0 40% Mar. 1
. . . .  50 3,030 14% Jan. 27 16% Feb. L9

) . . . .  50 770 04 Jan. 2 98 Mar. 5
) ....1 0 0 12,409 07% Jan. 10 79 Feb. 1
.,,.1 0 0 437 21 Jan. 16 24% Feb. 19
....1 0 0 334 81% Jan. y 86% Feb. 10

) . . . .  50 
. . . .  50

400 % Feb. 3 % Jam 4
)...,1 0 0 8,408 110% Jan. 0 133 Feb. 18
....1 0 0 356 115 Jan. 4 11 9% Feb. 21
....1 0 0 4,554 155 Mar. 1 10 * Jan. 8
, • • • 25 56 560 Jan. 14 050 Feb. 1
. . . .  50 2.238 23% Mar. 6 26 Jam 7

) . . . .  85 34,990 U  Jan. 14 2 5 Mar. 7
....1 0 0 2,238 02% Jan. 29 68 Feb. 24
. . .  .100 10,841 22 Jan. 21 »4% Mar. 4
....1 0 0 3,298 00% Jan. 3 75 Mar. 4

) ....1 0 0 17,299 54 Jam 2 104% Mar. 4
,...1 0 0 14% Jan. 2 8i Jam 23

1 . . . .  50 07 75 Mar. 5 78% Jan. a
....1 0 0 1G0 2% Feb. 3 4% Jan. 2
»•«, 50 1,038 % Jam 29 1 1-16 Feb, 7
,»«, 50 841 1 Jam 29 1% Jan* 13

)»• • ,100 30 89 Jam 15 90 Jam 2
....1 0 0 94 135 Jam 2 141 Jam 20
. . .  25 1,010 21% Jam 25 25 Feb. 1

) ............. 4,838 8% Jam 27 5% Mar. 1
) . . . .  25 30,127 11% Feb. 10 18% Mar. 8
) . . . .  50 349 115 Jan. 1 5 120 Feb. 8
) . , , ,  25 955 40 Jan. 2 49 Jam 35
. . . .  2G 885 29 Jam 9 29% Jam 4
, •«• 2S 130 11 Jam 9 13% Feb. 6

) ....1 0 0 •. • 24 Jan. 31 SO Jam 9
D 50 270 80% Jan. 11 91% Mar. 7

y’s trans
10

actions
89 Tan. 

not reported.
95 Jam 10

A sk . B O N D S Biu AI N A C T I V E  S T O C K S
RAILROADS.—Pricti 

Amer. Railways (Phil) 50 
All *  Charlotte (Balt) 100 
Boi A Maine pf. (Bost) 10C 
Boston 3b Prov. 11 100
Conn A Passum “ 100
Oonn River.... “ 100
Consol Tr Pitts7(Phil) 50 

Pref 7*... • .... ** 50
Ra South A Fla.(Balt) 100

1st pref........  “ 100
Sd p re f...... “ 100

fPnn&nt’n Pass (Phil) 50 
Hsstonv M A T  “ 50

Pref.................. “ 50
Inds Street....... “ 100
Little Sohuylk. 11 50
Maine Central.(Bost)ICO 
Mlnehill A S H . (Phil) 50 
Xtsquehon’g V, “  50
Xorth Penn.. . .  “ 50
Pare Marqu’te.(Bost) 100

Pref................... “  100
Phil Germ AN. (Phil) 50 
Phila. Traction “ 50
Rys Co Generali “ . . . .
Rutland pref ..(Bost) 100
United N .1.......(Phil) 100
UnPowA Trans “ 25
West Bnd pref.(Bost) 50 
West Jer A S S.(Phll) 50 
W estN YAPa. “ 50
Wli Cent, new.(Bost) 100

Pref.................. “ 100
W orNashAR. “ IOC 

MIBCBLLANBOU8. 
Ailoues Mining (Bost) 25 
Amer. Cement. (Phil) 10 
Am Gold Dredg(Bost) 10 
Amer. L AS .. (Phil) 50 
AmPneum8erv(Bost) 50 

Pref ..■«««*«*. 44 50
Arcadian..,,,,, “ 25
Arnold Mining. “ 25
Atlanta Mln’g. “ 25
Baltic Mining.. "  25
Beth Steel....... (Phil) 50
Boston Elec LMBost) 100 
Cambria Iron..(Phil) 50 
Camb BDrexel rect “
Canton Co.........(Balt)
Central Oil....... (Bost)
ConMercur gold “
'Dumb Tei A Tel “ 100
Daly-West Min “ 20
Danv Beseem er(Phli) 1% 
DeLong H A R M 10
Dlam State 8 t.. “  10

P r e f ...................... M
Domin Coal pf. (Bost) 100
D om  Iro n  A  H.\\ u ___
Raeton Con RL (Phil) 50 
Rdleon El 1131..(Boat) 100 
■lee Oo of Am If (Phil) 50 
Franklin Min'g.(Rost) 25 
General Elect.. “ 100

Pref....................  '« 100
G-B-S. Brewlng(Balt)
1 nd.Rgrp Com (Bost) 1 OO 
le t  B u lk  A B k  *• 10
let BPADvnam(Phil) 50 
Isly Royalel|..(Bost) 25 
Manufac Rub..(Phil) 50

Bid. Ask.
Mar. 7.

43% ••••••
172 •, •, • i
300
105
285

48 •«,, •
99%
78

« . . .  * H i l l
59%

175
03% » 1 , , •
51%

109 110
.!•,» 75
•••«»■ 85

99% 100
6

110% 117
288%

40% ••»««,
115
70

I • • n
»i,, •

150

4 4%
5%
2% 3
6% 6*
♦% 5

28 29
0% 8*

% *80
27 80
47% 48

•»*••• •,,,
47%

98
7 8
1%

S T O C K S — B O N D S

21

1%
116

37%
19%

858
7%

13
299

10% 
* V  

*2*6* *

2
125

117%
88

200

18%
301

19
3

21

MISCELL.—Concluded. 
Mfd Rubber pfd( Phil) 50 
Mergenthaler ..(Boat) 100 
Mex Telephone 44 1C 
MtVerCotDuch(Balt) . . . .  
NewEngGs AC 1 (Boat). . . .  
NewHavI A S.(Phn) 5 
Old Col Mining. (Bost) 25 
Osceola Mining. “ 25
Palmetto Co.. . .  (Phil) 25 
Parrott 811ACop(Bost) 10 
Penn Elec Veh. (Phil) 50 

Pref “ 50
Pennsyi Salt... “  50
Pennsyl Steel. .  “ . . . .

P re f.......... . . .  “  100
Phila Co . . . . . . .  “  50
PlantersComp7( Bost) 100 
Quincy Mining. “ 25
Rhode Isl Min.. “ 25
Santa Ysabel G “ 5
Seattle Electric 44 100

Pref... 0•. “  100
Susque I A S7..(Phll) 5 
Tamarack Min.(Bost) 25 
Tidewater S t... (Phil) 10 
Tonington “A ” (Bost) 25

Pref.......... . “ 25
U nC opLA M ’g “  85
UnBILAPowpf (Balt) 50 
United Fruit (Bost) . 100 
US M ining,.,. “ 25
Utah Mining.. “ 4*85
Warwiok I A S .(Phil) 10 
Westm rel Coal 44 50
Winona Mining (Bost) 85 
Wolverine Min. u 25 

Bonds—Boston,
Am Beil Tel 4s..1908 JAJ 
A TAB F gen g 4s. ’95 AAO 

Adjustment g 4 s ..1995 
Boston Term’l 3%s. .1947 
BosUnGas 1st 5s.’39 JAJ

2d M 5s.........,1939 JAJ
Bur A Mo Riv ex’pt 0s. JAJ 

Non-exempt 6s.’18 JAJ 
Sink fund 4s. .1910 JAJ 

Cent Vt 1st 4s 1920..Q-F 
Ch Bur A Q 4a. 1922 FAA 

Iowa Dlv 4s. 1919 AAO 
Ohloago J uno 5s. 1015 J AJ 
Oh A No M gn 5s.’31 MAN 
Chi A W M gen 5s.’21 J AD 
Curr’t Riv 1st 5s.’27 AAO 
D G R A W lst4s .’40 AAO 
Domin Coal lst0s.’ 13MAS 
'S&st’n ist M 0s g.’O0 MAS 
Fr ElkAM V 1st 0s ’83 end 

Unst’p’d l»t0s.’83 AAO 
Illin Steel oonySs.’ lO JAJ 

Debenture 5s. 1018 AAO 
KCCA 8 1st 5s g.’25 AAO 
K C Ft BAG lst7s.’08 JAD 
K C F SAMcon 6s.’28M AN 
KCM AB 1st 4s..’84 MAS

Income 5 s . . . . , , . .......
K CAM RyAB 5s.’29 AAO 
K C Bt Jo AC B 7s.’07 JAJ 
L Rook A F S lst7s.’05 JA 
Mar H A Ont 0s...’25 A AO 
Mex Cent 4s g . .1911 JAJ 

lstoon Inc 8a g non-oam 
Id con Ino 8b nozt-oum..

Bid. Ash.

178%

i ! "
5

4
73%

81%
%2%

112
‘ 86%
49
10%

135
2%

180 
2 %

5%
4%

%
32

78%
107

210
0%

28
2

92%
18%
23%

5
74%

1%
55

3 MIM 
|102 
$ 93 
$115 
$ 88%

l .........& •«* •»
1 89 00
$101 • HI'
fioBK lid
$100
|l09

n o
n o

$104
*100 102
$110
$110 1)2
$137
$135
$101
*10*$104
$114
$125%

00$ 08
90 97

$107
$115
$105
1118
$ 81 82

29 88
20 33

12
140

3
%

220
27
20

80
93
18%
24%

2
56

99%

94
117%

80
62

B O N D S Bid.
Boston-Concluded. 

New Eng oongen5s’45JAJ
N E CotYarn 5s 1929FAA 
N S  Gas A C ist 5 s ..1937 
New Eng Tele 5s.’ 10 AAO

0 s . . . , ............ 1907 AAO
N YAN Eng 1st 7s.;05 J AJ 

1st mort0s.. ..1905 JAJ 
Rutland 1st 0 s ..’02 MAN 
Rut-Can 1st 4s 1949. JAJ 
Seat Elec 1st 5sl930FAA  
Torrington 1st 5s 1918... 
West Bnd St 5s. . ’02 MAN

4% s................1914 MAS
Deb 4 s .. . .,.,1910  MAN 
Bonds—B a ltim o re . 

Anacostia A P o t. ♦ ,,,, ,5s 
Atl A Ch 1st 7S.1907 JAJ 
Atl Coast L ctfs 5s . .JAD 
BaltCPas 1 st 5s. 1911M AN 
Balt Fundg 5s.l916 MAN 

Bxohange 3%s.l93QJAJ 
Funding, 3%s, 1952JAJ 

BaltAPlst6sml 1911A&0 
1st 0s tunnel 1911..JAJ 

Bal Trao 1st 5s.l929MAN 
NoBaltDiv 5s. 1942JAD 
Conv’rtlble 5sl9O0MAN 

Central Ry 6s.. .1012 JAJ 
Consol 5 s . . . .1932 MAN 
Ext A Imp 5S.1032MA8 

Chas City Rylst 5s ’23JAJ 
Chas Ry G A El 5s ’00 MAS 
CharlCAA ext5s,1909JAJ

2d 7s 191 0 ....... ,,,AAO
CityA8ub lst5s.l922JAD  
CityA8ub(Wash)lst5s’48 
Col AGrn v 1 st5-6.1917 J AJ 
Oonsoi Gas 6 s ..1910 JAD 

5 s ...., ,, , . . , .1 0 3 9  JAD 
Ga AAlalstpf5sl945AAO 
GaCar AN1 st 5s g. 10 29JAJ 
GeorgiaPlst5-6s 1922JAJ 
GaSoAFla 1st 5s.l945JAJ 
G-B-S Brewing 3-4s 1951.

Income., , , ..........„>•••••
KnoxvTrao lst5s ’28AAO 
Lake R El lstgu5s’42MA3 
Met,8t( Wash) 1st 5a’25F A 
Mt Vernon Cot Duck 1st 5s

Income., • ............... . •
New Orl Gas 1st 5s...Var 
NewpNAOPlst5s’38MAN 
Norfolk St 1st 5s ’44.JAJ 
North Cent 4%s.l025AAO

6s 1004..................... JAJ
Series A 5s 1926....JAJ 
Series B 5s 1928....JAJ 

Pitt Un Trao 5s.l997 JAJ 
PotomVal lst5s.l041JAJ 
SeoAvTn (Pitts) 5s’34 JAD 
Sav Fla A West 5s ’34 A AO 
Seaboard A L 4s 1050 ,,,. 
3eab A Roan 5s.l026 JAJ 
Bo.Bound 1st 5s *41. AAO 
UnBlLAPlst4%s’29MAN 
UnRyA El lst4s’49.MAB 

Income 4s 1 0 4 9 ,,,,JAD 
Virg Mid 1st 0S.19O6 MAS 

2d series 6s. .1011 MAS 
8d series 6 s ..1016 MAS 
4th ser 3-4-5s. 1921 MAS 
5th aArioa 5s. 1020 MAS

i......
1103 
1 58 
§••••••
§ ••••»»
5109
5100
5101
1102
1105%

113%

109% 

•.». •

120%
101%

118
105%

93
113 
115% 
. . . . r • 
111 
127 
115 

53% 
46

• • • * - .
119%

80%

105

104
59

. . . . . .
■ .m i

100%
102

110%

Hill

89%

123

110%

111%

54
43%

. . . .
112

105%
•«,«,, •«, • i
116%

*, *,, i 
•, •, * i
84%

118%
*,, *

84%

83%
04%
70%

84

70%

100
115%

B altim ore—Conolu’d. 
Va (State) 3s new.’32JAJ 

Fund debt2-3s. 1991 JAJ 
West N C con 6s.l914 JAJ 
WestVaCAPlstSg.’ llJAJ 
Wll A Weld 5s.. 1935 JAJ 
Bonds— P hilad elp h ia  
Alle Vy E ext 7sl 910 A AO 
Asphalt Co 5s tr ctfsl949 
Atl City 1st 5sg..’19 MAN 
Balls Ter 1st 5s.l926 JAD 
Berg AEBrewlst0s’21 JAJ 
Cambria Iron 6s. 1917 JAJ 
ChesAD CanlstSs.’ l 6 JAJ 
ChocAMemlst5sl949JAJ 
ChocOkAG gen Ss'iejAJ 
Clt’s’St Ry(Ind)con 5s.’ 33 
Colum St Ry lstcon5s.’32 
Con Trac of N J 1st 5s..’3c 
Del AB Bk lst7g.’05 FA-A 
EastAA 1st M 5s.’20 MAN 
Edison Elec 5s stk tr ctf e 
BlecA Peop’s Tr stk tr ctf8 
BlmAWllm 1st 6s.’ 10 JAJ 

Income 5s....2802 AAO 
Bq 111 Gas-L Istg5s.l928  
Hestonv M A F con 5s.’24 
HA B Top oon 5s.’25 A &0 
Indianapolis Ry 4s.. 1933 
Lehigh Nav 4%s. . ’ 14 Q-J 

RR 4s g o ...,,.1914 Q-F 
Gen M 4%sg. .1924 Q-F 

Leh V C’l 1st 5s g.’33 JAJ 
Leh Val ext 4s.. 1948 JAD

2d 7s..............1910 MAS
Consol 0s...,,1023 JAD
Annuity 6s.........,,,JAD

Nat Asphalt 5s. 1951. JAJ 
New’kConGas 5s ’48 JAD 
Newark Pass oon 5s. 1930 
NYPhUANorlst4s ’39JAJ 

Income is . . .  1939 MAN 
No Penn 1st 4s..’30 MAN

Gen M 7s.........1903 JAj
Penn gen 6s r ... 1910 Vai 

Consol 6s c . , , .  1905 Var 
Consol 5s r . .. .1910 Var 

Penn A Md Steel oon 0 s .. 
Pa A N Y Can 7s..’O0 JAD 

Cons 5 s ..,,,,10 3 0  AAO
Cons i s .........1939 AAO

Penn Steel lst5s.’17 MAN 
People’s Tr tr certs 4s.’43 
Phila Elec gold trust otfs

Trust oertfs 4s..............
PhABr gen M 5g.’20 AAO 

Gen M 4s g .. 1920 AAO 
Ph A Read 2d 5s.’S3 AAO 

Conaol M 7 s ..1911 JAD 
Con M 6s g.. .1011 JAD 
Extl mp M4s g.’47 AAO 
Con M o f ’82 4s.’37 JAo 
Terminal 5s g.1941 Q-k 

P Wil A Balt 4s. 1917 AAO 
Collat trust 4a. 1921 JAJ 

Read Co gen 4s, 1007 J A) 
Rochester Ry con 5s. 1980 
SohREBldelstSa g’35.1 AD 
SoranTrac 1st 6s ’32MAN 
UnTraoPlttsgen5a’97JAJ 
Welsbach s f 5s 1930.JAD 

(And Interest.
♦Prlc* Inoludea overdue

120

120

37%
114

115%
111
109

110%

1)0 
M I
98

107

8 5
113%
110110
118
184%
134

14%
105%

84

103%
123
108

115

110%
90%

100
100%

64%
122
108%
132%
12?
121%
109%

185%

108%
90%

118

110
02

e o u p o

. . . .
121
115%

37%
115

99

52
110

98%

113%
86

103%

109
99%

118

09%
na.
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luucstnu'ut ami Railroad Intelligence.
RAILROAD EARNINGS.

l’he following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns 
can be obtained. The tirst two columns of tigures give the gross earnings for the latest week cr month, and the Iasi two 
columns the earnings for the period from July  1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page. 
fto llc e  C lu m sc -O u r  yearly totals now all date from July  1.

H OADS

A d ir o n d a c k . . . .  
A la  ( f t  S o u th e rn  
A la  N O S  le x a >  

N O *  N o  E a st  
A la  &  V io k sb ’ g 
V io k s b  Sh A  P .

A n n  A r u o r .............
A n n  W a sh  &  B a l. 
A to h  T o p  A  S F e. 
A t la n ta  A  C h a r .. 
A t l  K n o x v  A  N o . 
A t la n  tic  &  B ir in  
A t l  C o a s t  l a n e .. 
A t l V a h l A  W est. 
B a lt  A  A n n  S L . .
B a lt  A  O h io___ )
B  A  O  S o u th w . t 
B a n g o r  A  A ro o s t  
B a th  A  H arn m on  
B e lla  Z a n es A C iu  
B e l le fo n t e  C e n t ’ J 
B r id g t  A  S a co  K . 
B u ll A t t ic a  A  A r c  
B u ll B o o h  A  t*icth 
B u tta lo  A S u s q . . .  
B u r l U R a p  A  N o 
C a n a d ia n  P a cific  
C e n t ’ l  o  1 G e o rg ia  
C e n t ’l  N e w  E n g . . 
C e n t ’ ! o f  N J e rse y  
C t n t r a l  P a c i f ic . .  
C fia tta n  S o u th ’n . 
C lie sa p  A  O h i o . . .  
O h io  A  A lto n  R y .  
O hio  B u r l A  Q uin  
C h ic  A  E  I l l in o is .  
C h ic  G t  W e ste rn . 
C h io  I n d  A E ’ v . . .  
C h ic  M ilw  A  St F 
C h io  A  N o r th  W ’n 
C h io  P e o  A  S t L . .  
C h io  R I  A  P a o . . .  
C h io  S t P  M  A  O . 
C h io  T e r m  T r  R R  
C h o o  O k l A  G u lf. 
O in  N  O  A  T  P a o . 
C l O in  Oh A  S t L .

P e o r ia  A  E a s t ’n 
C le v  E o r  A  W heei 
O o lo ra d o  A  S ou th  
C o l N e w h  A  L a u . 
C o l S a n d  A  H o o k  
C o r n w a ll A  L e i ) . . 
C u m b e r l d  V a L ey  
D e n v e r  A  R io  G r 
D e tr o it  S ou th ern . 
D e t  A  M a c k in a c . 
D u l S o  8 h  A  A t l . .  
E  St E A  C a ro n d .
E r i e ...........................
E v a n s v  A  In d ia n  
E v a n s v  A  T H . . .  
F a r m v  A  P o w h a t  
F t  W  A  D e n v  C ity
G e o r g ia  R R ...........
G a  S o u th  A  F la ..  
G ila  V a l G A N . .  
G r  T ru n k  S y stem  

G r  T r  A  W e s t ’ n 
D e t  G r H A M . .  

G re a t  N o r th ’n  — 
S t P  M in n  A  M . 
E a s t ’n  o f  M in n . 
M o n ta n a  C e n t ’ ) 

T o t a l  sy s te m . 
H o c k in g  V a l le y ..  
H o u s  A  T e x  C en t 
I l l in o is  C e n t r a l . . 
I l l in o is  S ou th ern  
I n d  111 A  I o w a . . .  
In t  A  G t N o r th ’n
I n te r o c  (M e x )___
I o w a  C e n tr a l___
I r o n  R a i lw a y ___
K a n a w h a  A  M ieli 
K a n  C ity  S o u th ’ n 
L e h ig h  a  H u d son  
L e h ig h  V a l R R . .  
L eh  V al C o a l C o . 
L e x in g  A  E a s t ’n . 
L o n g  I s la n d  .
L o u  H e n  A  St L . . 
L o u ls v  Jr N a sh v . 
M a co n  A  B i r in . . .  
M a u ls  A  N o  E a st 
M a n is t iq u e . .  
M a r y la n d  A  P enn  
t M e x ic a n  C en tra l 
M e x ic a n  tn te r n ’ i 
lM e x lc a n  N a t ’ l . .
J M e x ica n  R y .........
M e x ic a n  S o u th 'u

Latest arose burnings

Week 
or Month.

D ecem b er . 
3d w k  F eb
P ao  J u n e . 
1st w k  F ob  
Lst w k F eb  
ts t  w k  F e b  
4 th  w k  F e b  
D e ce m b e r . 
J a n u a r y ... 
N o v e m b e r  
F e b r u a r y . 
J a n u a r y .. .  
'a n u a r y . . .  
D e ce m b e r . 
D e ce m b e r .
J a n u a r y .. .
J a n u a r y .. .  
N o v e m b e r  
D ecem b er . 
J a n u a r y .. .  
D e ce m b e r . 
D e ce m b e r . 
4 t lrw k  F e b  
J a n u a r y .. .  
J a n u a r y . . . 
i t h w k  F e b  
i t h w k  F eb  
J a n u a r y .. .  
J a n u a r y . .  
N o v e m b e r  
3 d  w k  F eb . 
i t h w k  F e b  
J a n u a r y .. .  
J a n u a r y .. .  
i t h w k  F e b  
i t h w k  F eb  
i t h w k  F e b  
J a n u a r y .. .  
J a n u a ry '...  
F e b r u a r y . 
J a n u a r y .. .  
J a n u a r y .. .  
4 t h w k  F e b  
3 d w k  F eb . 
3 u w k  F e b . 
4 t h w k  F e b  
4 t h w k  F e b  
J a n u a r y ... 
3 d w k  F e b  
D e ce m b e r . 
3 d  w k  F e b  
D ecern  uer. 
D e ce m b e r . 
4 th  « k  Fel> 
i t h w k  Ja n  
J a n u a r y .. .  
2 d  w k  F e b  
J a n u a r y .. .  
J a n u a r y . . 
4 t h w k  F eb 
4 t h w k  F eu  
D e ce m b e r . 
D cC cm oer. 
J a n u a r y ..  
J a n u a r y .. 
J a n u a r y  .. 
4 t h w k  F e b  
2 d  w k  F e b  
2 d  w k  F e b

F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y . 
F e b r u a r y . 
4 t h w k  F e b  
N o v e m b e r  
J a n u a iy . . .  
J a n u a r y .. 
O o to o e r . . .  
4 t k w k  F e b  
W k F e b  15 
4 th w k  F eb  
J a n u a r y ..  
4t '.iw k  F e b  
J a n u a r y .. . 
J a n u a r y .. .  
J a n u a r y . .
J a n u a r y . .. 
D e ce m b e r . 
J a n u a r y .. .  
J a n u a r y .. .  
i t h w k  F eb  
J a n u a r y . . 
N o v e m b e r  
J a n u a r y .. .  
J a n u a ry . 
i t h w k  F eb  
J a n u a r y .. .  
I t fiw k  F e b  
W k F e b  l o  
2 d  w k  F e b

Current
rear

-v

Previous
rear

*
1 4 ,7 2 7  
5 5 ,4 4 5

3 5 .0 0 0
1 6 .0 0 0  
1 8 ,0 0 0  
4 2 ,7 8 3

5 ,1 3 7  
4 ,8 7 8 ,1 5 2  

2 5 8 ,4 8 0  
4 6 ,2 7 3  
1 2 ,7 4 0  

6 0 4 ,6 4 8  
2 1 ,1 0 8  

8 ,0 7 7
4 ,2 6 6 ,7 8 1

1 4 0 ,5 6 0
5 ,0 4 3

1 5 ,801
4 .0 1 5  
2 ,6 5 1  
1 ,8 32

1 0 5 ,1 4 5
6 0 ,7 3 6

4 4 7 ,6 4 0
6 6 0 ,0 0 0
1 5 3 .0 8 6

4 6 ,4 7 8
1 ,3 0 9 .5 1 2
1 ,7 2 4 ,4 4 3

1 ,5 51
3 0 0 ,7 7 2
7 8 0 .0 0 2  

4 ,2 1 4 ,0 1 7
1 3 0 ,3 6 5
1 4 0 ,0 1 2

7 7 .0 1 7  
3 ,5 9 8 ,9 3 9  
3 ,5 6 5 ,5 2 5

1 0 8 ,2 9 3
2 ,2 0 7 ,5 1 8

0 5 6 ,3 6 0
3 2 .0 1 7  

■■93,741
0 5 .6 7 1  

3 3 5 ,5 2 0
4 5 ,2 5 0

1 9 4 .0 0 3
1 L0 .0 0 0

1 4 ,5 6 8
1 9 ,3 1 1
2 2 .9 1 5  
9 5 ,6 5 9

1 9 1 ,6 0 0
3 7 ,7 5 2
7 6 ,5 3 2
4 2 ,7 7 6
1 5 ,0 5 3

3 ,2 9 8 ,4 9 0
5 ,9 8 5

3 0 ,4 8 3
6 ,1 9 1

2 0 7 ,3 9 4
1 8 4 ,8 8 0
1 1 4 .4 0 5  

3 1 ,0 3 5
5 9 1 ,2 0 3

7 4 ,5 4 7
1 5 ,8 3 1

1 ,8 1 7 ,8 9 9
2 5 3 ,1 5 3
1 5 2 ,3 2 4

2 ,2 2 3 ,3 7 6
92.671

4 9 9 .4 0 5  
3 ,3 9 4 ,6 6 6

1 0 .6 5 0
1 4 7 ,0 9 0
1 0 1 ,3 1 0

9 0 ,6 0 0
5 5 ,0 7 3

7 ,1 2 5
1 8 .9 1 6  

5 1 2 ,5 6 3
3 2 ,5 4 2  

2 ,0 7 6 ,6 1 3  
,0 0 0 ,0 3 1  

2 8 .6 9 0  
Inc. 3 4  
5 3 ,4 1 7  

6 1 4 ,8 9 0  
1 2 ,023  
2 3 ,7 2 0

9 .1 6  
1 8 ,1 2 3

3 3 1 ,7 0 4
5 4 7 ,7 6 3
1 6 9 .5 9 1

9 9 ,8 0 0
1 9 ,3 2 3

S
1 6 ,3 9 0
4 4 ,2 0 5

3 8 .0 0 0
1 7 .0 0 0
18.000
3 8 ,5 0 9

5 ,7 7 s
4 ,4 1 6 ,8 3 6

2 4 9 .3 5 3
3 6 ,0 0 7

7 ,7 0 6
6 9 2 ,7 8 3

1 8 ,9 8 5
7 ,6 4 6

3 ,9 9 7 ,2 2 6
1 2 4 ,2 4 0

5 ,9 9 7
1 7 ,4 0 8

3,971
2 ,6 4 4
2,341?

1 0 0 ,8 2 7
5 8 .4 7 9  

4 2 6 ,0 0 7  
5 4 2 ,0 0 0  
1 4 9 ,4 5 1

6 2 ,9 7 6
1 .4 0 6 ,0 1 8
1 ,6 2 7 ,6 9 7

1 ,8 4 3
2 8 1 ,5 4 9
7 4 8 ,8 3 3

3 ,7 3 4 ,6 6 1
1 2 4 ,2 3 0
1 3 1 ,7 0 5

6 7 ,8 7 6
3 ,3 1 8 ,5 6 9
3 ,1 6 0 ,7 9 4

1 0 8 ,2 8 8
2 ,1 9 4 ,4 9 0

7 7 3 ,3 9 0
2 7 ,1 7 9

*7 9 ,3 3 5
9 2 ,6 1 0

3 1 9 .6 0 8  
5 2 ,5 7 4

1 4 3 ,5 9 3
1 0 7 ,6 3 5

1 6 ,1 2 1
2 0 ,3 0 0
1 8 .0 3 4  
9 5 ,3 0 9

2 0 3 ,9 0 0
3 6 .4 7 9  
0 5 ,3 4 4  
3 8 ,9 9 0  
1 2 ,6 9 5

3 ,1 8 9 ,8 9 4
6 ,1 4 0

2 9 ,2 2 3
5 ,5 6 0

1 8 2 ,1 3 4
1 7 7 ,5 1 0
1 1 1 ,4 6 5

2 9 ,9 7 4
5 2 6 ,2 8 9

8 4 ,1 6 8
1 8 ,1 2 3

1 ,3 8 7 ,4 7 9
1 7 1 ,4 4 1
1 8 1 ,5 8 8

1 ,7 4 0 ,5 0 8
8 3 ,5 6 8

6 3 5 ,0 5 3
3 ,2 2 0 ,4 7 3

8 ,3 1 8
1 0 8 ,9 4 3
1 0 0 ,9 0 4

86,000
5 2 ,8 9 6

4 ,7 1 2
1 6 ,2 1 3

4 3 5 ,0 6 1
4 0 .0 3 4  

2 ,2 0 4 ,6 4 2  
1 ,9 1 5 ,1 7 8

3 0 ,3 2 2  
,868 

5 3 ,1 4 3  
5 7 4 ,1 6 2  

1 1 ,6 1 4  
2 3 ,3 6 2  

7 ,3 3 1  
1 5 ,5 4 9  

3 3 8 ,3 7 1
4 8 5 .6 0 8  
1 4 5 ,7 9 7

9 1 ,8 0 0
1 8 ,7 9 5

J u ly  1 to Latest Date

Current
Year

1 0 7 ,4 8 2
1 ,6 3 9 ,4 2 3

1 ,2 1 8 ,5 5 7  
6 4 3 ,5 3 6  
6 3 7 .1 1 2  

1 ,2 5 4 ,5 9 9  
4 3 ,1 0 0  

3 5 ,7 5 4 ,4 0 9  
1 ,2 5 4 ,0 1 7  

4 1 2 ,9 2 4  
7 3 ,3 7 0  

4 ,4 6 4 ,0 3 1  
1 3 1 ,0 5 8  

5 4 ,9 4 1
3 0 ,2 2 0 ,3 5 6

9 5 5 ,5 8 9  
1 9 ,5 7 6

3 4 ,4 2 2
2 2 ,9 5 4

4 ,1 7 9 ,1 3 1
5 0 2 ,8 2 )

3 ,3 3 0 ,5 3 2
2 4 .8 5 7 ,3 4 2

5 ,4 6 7 ,8 7 9
36 4 ,9 4 1

9 ,4 0 0 ,0 3 5
5 9 ,4 9 5

1 1 ,0 2 8 ,0 7 9
5 ,6 8 3 ,4 2 6

3 2 ,6 9 4 ,6 0 4
4 ,2 3 3 ,9 5 9
5 ,1 5 8 ,1 5 8
2 ,9 8 0 ,4 0 1

2 7 ,9 8 5 ,1 9 0
2 8 ,2 3 6 ,5 2 7

963,1-13
1 8 ,5 1 3 ,2 6 9

7 ,3 2 8 ,2 6 c
1 ,0 5 1 ,0 1 7

* 3 ,9 2 1 ,4 7 0
3 ,5 0 4 ,6 0 8

1 2 ,6 6 1 ,1 9 3
1 ,6 9 2 ,8 6 2
1 ,5 4 2 ,2 2 2
3 ,5 8 2 ,1 6 9

8 6 ,5 9 1
7 9 0 ,6 1 9
1 8 5 .7 8 4  
6 1 4 ,6 2 6

7 ,9 8 2 ,4 6 2
7 5 3 ,4 1 6
4 6 9 .7 8 4  

1 ,6 5 9 ,9 4 6
9 9 ,8 9 4  

2 4 ,6 2 1 .0 3 6  
2 2 8 ,1 7 7  
9 s 3 ,5 6 8  

3 6 ,2 1 7  
1 ,1 4 2 ,5 6 8  
1 ,2 0 3 ,5 2 4  

7 4 7 ,6 3 7  
2 1 6 ,4 1 1  

] 9 .5 7 6 ,1 8 6  
2 ,6 9 6 ,6 8 8  

7 5 5 ,3 4 1

2 0 ,5 9 4 ,0 9 1
3 ,5 8 6 ,2 8 2
1 ,1 3 8 ,0 5 8

2 5 ,3 1 8 ,4 3 1
3 ,4 0 9 ,9 2 1
2 ,4 2 6 ,7 7 2

2 4 ,0 2 9 ,6 9 5
8 1 ,3 4 0

5 6 2 ,7 9 6
3 ,4 1 1 ,5 4 3
2 ,4 8 3 ,4 7 0
1 ,7 2 6 ,4 4 9

4 6 ,7 3 1
7 2 2 ,6 0 1

3 ,1 4 3 ,8 1 6
2 2 3 ,2 6 1

1 9 7 ,1 6 4  
Inc. 42  

4 1 1 ,0 1 9  
■ 0 ,262 ,083  

7 6 ,4 8 3

Previous
Year

$
1 0 0 ,1 6 3  

1 ,4 4 0 ,3 4 5

1 ,1 9 3 ,1 3 5
5 7 6 ,5 5 0
5 5 9 ,5 4 2

1 ,1 6 0 ,4 2 8
3 2 ,4 5 5

3 1 ,3 6 3 ,4 5 3
1 ,2 0 8 ,5 2 9

3 1 8 ,4 6 6
4 0 ,5 0 2

4,328,799
1 0 9 ,3 8 9

4 8 ,4 0 0
2 7 ,5 5 3 ,6 0 4

8 3 0 ,7 8 5
2 3 ,9 5 1

2 3 ,9 5 2
2 1 ,9 3 7

3 ,8 0 3 ,5 8 2
4 2 5 ,4 1 0

3 ,0 3 6 ,5 9 4
2 0 ,3 1 6 ,2 4 8

4 ,9 5 2 ,3 5 8
4 3 2 ,1 1 0

4 3 ,7 9 6  
1 5 9 ,2 6 1  

1 1 ,6 6 5 ,3 6 1  
3 ,5 7 8 ,4 5 0  
4 ,9 8 8 ,9 6 0  
2 ,8 0 6 ,9 0 0  

5 2 0 ,1 5 6

8 ,8 7 6 .4 6 1
6 4 ,6 8 1

1 0 ,3 1 1 .3 5 7
5 ,4 8 7 ,4 2 3

3 0 ,2 0 0 ,0 7 8
3 ,8 5 0 ,7 8 6
4 ,6 6 1 ,1 3 3
2 ,6 9 5 ,5 7 7

2 5 ,7 1 1 ,8 2 4
2 5 ,6 3 3 ,2 8 1

9 3 1 .2 5 6
1 6 ,5 0 1 ,9 6 4

6 ,6 1 3 ,6 7 4
9 3 3 ,1 6 3

* 2 ,7 9 0 ,6 4 2
3 ,1 5 5 ,6 1 4

1 1 ,9 0 1 ,8 2 1
1 .6 3 5 .6 0 6  
1 ,1 6 2 ;8 3 9  
3 ,1 3 7 ,7 9 1

8 6 ,9 3 8
6 7 1 .1 9 7
1 2 3 ,8 6 0
5 6 9 ,8 6 9

7 ,6 8 7 ,5 3 8
6 9 7 ,2 2 6
4 6 1 ,3 0 6

1 ,5 4 5 ,3 7 6
8 7 ,5 7 5

2 2 ,5 2 3 ,8 3 3
2 2 4 ,1 3 8
9 6 8 ,0 1 4

3 3 ,2 1 0
1 ,0 7 8 ,6 9 7
1 ,1 1 8 ,4 5 0

7 2 4 ,4 9 8
2 2 1 ,6 0 6

1 8 ,7 8 3 ,7 4 0
2 ,6 0 6 ,3 5 1

6 8 6 ,2 6 3

1 5 ,3 4 4 ,7 5 7
2 ,6 4 9 ,2 0 7
1 ,4 3 4 ,7 6 2

1 9 ,4 2 8 ,7 2 6
3 .1 4 8 ,2 9 8
2 ,5 2 0 ,2 8 9

2 1 ,6 7 7 ,1 7 3
6 8 ,3 0 3

4 0 0 ,3 9 2
3 ,4 4 6 ,6 8 9
2 ,5 4 8 ,2 7 0
1 .5 9 1 .6 0 6  

3 1 ,1 9 8
6 0 1 ,9 8 2

2 ,7 0 9 ,9 2 2
2 6 3 ,4 6 8

1 7 6 ,1 8 9
7 ,7 0 9

3 9 2 ,2 3 9
1 8 ,6 2 2 ,3 9 0

6 6 ,9 8 1

4 5 ,9 1 5
1 4 4 ,3 5 7

1 1 ,0 7 0 ,0 6 4
3 ,1 9 2 ,5 6 0
4 ,8 6 5 ,1 5 8
2 ,7 0 8 ,8 0 0

4 8 5 ,2 3 3

H OADS

M tUen A  S o ’ w ’n . .
M in era l R a n g e . .  
M in u ea p  A  Ht L . 
M 8 t  P  A  H S t M . 
M o K a n  A  T e x a s  
M o P a o  A  Iro n  M i 

C e n tra l B r a n d i
T o t a l ..................

•\lob J a c k  A  K  0 .  
M o b ile  A  O h io ..r  
M o n t A  M ex  G u ll 
N ash C h  A  S t L a .
N e v -O a l -O r e ___
N e v a d a  C e n t r a l . . 
N Y  O A  H u d  R iv  
N Y O n t A  W e st . 
N Y S u sq  A  W est 
N o r fo lk  A  W est ’ ll 
N orth ern  C en tra l 
N orth ’ n P a c if ic . . .  
P a c if ic  C o a s t  C o . 
P e n n —E a stP A K .

W est P  A  E ___
P ere  M a r q u e t t e . .
P lu la  A  E r ie .........
P h ila  W iln i A  B . .  
P in e  BIT, A  A r k .R . 
P ittsb  C C A  St L 
P ittsb  A  W e s t ’n . 

P it ts b  C l A  T o ) 
P ittsb  P a  A  F . .  
T o ta l  s y s t e m . . .  

P la n t S y s te m — 1 
A la  M id la n d . 1 
B ru n s  A  W ’ n . 1 
C h as A S a v . . .  
S av  F la  A  W . 
S i l S O c  A G . .  

R e a d in g  C o .— 
P b ii A  R e a d . . .  
C o a l A  l r  C o . . .  
T o t  b o th  C o ’ s . 

R ioli F r ’k sb  A  P  
R io  G ra n d e  J e t . .  
R io  G ra n d e  S o . . .  
R io  G F d e  W e s t . .
R u t la n d ..................
S t J o s  A  G r  I ........

S t L K e n ’ e t  A  S o . 
S t L  A  N A r k

St L  S o u th w e s t  
S t L  V a n  A  T  H . . 
San A n t  A  A  P . . .  
San F r a n  A  N  P . .  
San  P e d r o  L o s A n  

g e le s  A  S a it  L . 
S F e  P res A  P h . . .  
S av  F la  A  W e s t . .  
S e a b o a rd  A i r  L . .  
So C  A  G a  E x t . .  
So H a v e n  A  E a st
S o u th e rn  I n d ___
So M iss  A  A r k  . . .  
S o  P a c if ic  C o t>...

C en t P a c if ic___
G al H a r  A S A .  
G a l H o u s  A  N o 
G u lf W . T . A  P . 
H on s . E . AvV.T . 
H ou s . A  S lirev . 
H o u s  A T e x  Gen 
L o u is ’ a  W e s t . . .  
M o r g a n ’ s L A  T  
N Y  T  A  M e x
T e x  A  N  o r l ___
So P a c  o f  C a l .. 
So P a c  o f  A r iz . 
So P a c  o f  N M  . 

S ou th ern  R a t lw ’ j  
T e rre  H  A  In d  . . .  
T e rre  H A  P e o r . ,  
T e x a s  C e n t r a l . . .  
T e x a s  A  P a c i f ic . .  
T e x  S V  A  N  W 
T o l  A  O h io  C e n t .
T o l  P  A  W e s t ___
T o l S t L  A  W  
T o r  H a m  A  Butt'. 
U n ion  P a c  R R . 

G re g  R R  A  N 
O re g  Sh L in e .

W a b a s h ...............
W  J e r s e v  A  S ea 'e  
W  V  C en  A  P i t t . .
W h ee l A L E ........
W ich ita  V a l le y . . .  
W is co n s in  C e n t . .  
W rig h tsv  A  T ’n . .  
Y a z o o  A  M iss  V ..

Latest <gross Earnings

Week Current Previous
or Month Year Year

S $
J  a n u a r y .. . 3 ,9 8 7 3 ,9 7 8
J a n u a r y ... 4 3 ,9 5 6 4 0 ,27 !)
i t h w k  Fel> 6 3 ,2 8 3 6 8 ,1 1 4
Ith w k  F eh 104,96(1 7 7 ,7 4 1
it h w k  F o b 2 9 0 ,5 9 5 3 0 9 ,4 7 4
r th w k  F e b 8 5 3 ,0 0 0 8 3 8 ,0 0 0
l lh w lf  F eb 2 9 ,0 0 0 3 5 ,0 0 0
I th w k  F e b 8 8 2 ,0 0 0 8 7 3 ,0 0 0
W k F o b .22 3 ,1 8 3 2 ,5 6 9
F e b r u a r y . 4 9 7 ,0 0 0 4 8 1 ,4 0 0
N o v e m b e r 1 15 ,389 1 0 2 ,4 0 8
F e b r u a r y  . 6 1 8 ,9 3 4 6 0 9 ,3 2 0
J a n u a r y .. . 8 ,4 8 0 9 ,1 21
O c t o b e r . . . 4 ,8 0 8 4 ,1 8 4
F e b r u a r y . 4 ,4 9 9 ,4 1 3 4 ,4 9 0 ,2 7 0
J a u u a r y .. . 4 6 6 ,4 9 8 4 8 3 ,0 2 0
J a n u a r y .. . 2 5 7 .1 8 6 2 6 3 ,6 7 4
4 th w k  F e b 2 9 5 ,0 4 4 3 3 4 ,6 0 7
J a u u a r y .. . 7 3 8 ,7 3 0 6 8 4 ,4 3 6
3 d w k  Feb. 7 3 0 ,7 7 5 54 0 ,9 3 1
J a n u a r y .. . 3 1 6 ,8 0 6 3 3 7 ,4 9 9
J a n u a r y .. 8 ,0 0 8 ,3 7 1 7 ,4 6 6 ,1 7 1
J a n u a r y .. . Inc 58 8 , l u o
3 d w k  F eb 17 0 ,417 1 3 6 ,0 3 7
D e ce m b e r . 4 9 6 ,0 4 9 5 1 6 ,2 8 3
J a n u a r y .. . 9 3 3 ,0 4 0 8 8 4 ,1 4 0
D e ce m b e r . 3 2 3 8 3 ,8 0 6
J a n u a r y ... 1 ,8 7 7 ,5 5 1 1 ,6 5 6 ,5 0 0
D e ce m b e r . 1 7 7 ,8 5 3 17 9 ,79 7
D e ce m b e r 1 0 9 ,1 9 0 1 0 0 ,8 2 9
D e ce m b e r 18 ,741 3 0 ,8 7 3
4th  w k  Ja n 1 0 3 ,7 8 2 9 3 ,3 0 6

D e ce m b e r . 8 2 3 ,3 5 0 7 6 1 ,1 0 4

J a n u s r y . . . 2 ,6 3 0 ,6 9 5 2 ,4 9 0 ,8 1 7
J a u u a r y .. . 2 ,6 5 8 ,0 6 1 2 ,8 2 6 ,3 5 4
J a u u a r y .. . 5 ,2 8 8 ,7 5 6 5,31.7,171
D e ce m b e r . 8 7 ,8 6 0 9 0 ,6 2 2
N o v e m b e r 5 3 ,0 9 3 5 2 ,2 2 9
4 th w k  F ell 1 1 ,5 1 8 8 ,7 4 0
4 th  w k  J a n 1 2 7 ,9 0 0 1 2 0 ,1 0 0
D e ce m b e r .
J a n u a r y .. . 9 7 ,1 6 4 1 1 3 ,0 8 8
3 d  w k  J an. 5 ,2 6 7 4 ,7 1 8
J a n u a r y .. . 2 0 ,7 8 0 1 1 ,170
D e ce m b e r . 2 0 ,5 0 7 7 ,0 3 2
3 d w k  F eb . 4 2 1 ,1 7 9 3 6 9 ,5 8 2
3 d w k  F e b 1 3 6 ,3 1 4 1 4 5 ,3 3 2
J a n u a r y .. . 1 7 3 ,8 2 2 1 6 2 ,2 4 4
J a n u a r y .. . 1 7 5 ,9 3 6 2 2 4 ,8 3 8
J a n u a r y . .. 7 5 ,6 5 9 6 2 ,9 4 6

N o v e m b e r 1 8 ,0 0 0 9 ,4 1 8
2 d  w k  D ec 1 9 ,7 4 3 1 9 ,5 6 8
D e ce m b e r 7 8 2 3 ,3 5 o 7 7 6 1 ,1 0 4
2d  w k  F e b 2 2 7 ,6 8 9 2 3 1 ,4 4 3
J a n u a r y .. . 2 3 ,8 8 6 2 3 ,7 4 0
J a u u a r y .. . 4 ,6 2 8 3 ,4 1 6
F e b r u a r y . 3 9 .5 1 0 3 4 ,5 3 2
D e ce m b e r . 2 2 .2 8 3 1 5 ,7 8 3
J a n u a r v . . . 7 ,1 4 8 ,9 1 8 6 ,1 5 0 ,1 8 2
N o v e m b e r 1 ,7 2 4 ,4 4 3 1 ,6 2 7 ,6 9 7
N o v e m b e r 6 9 8 ,04 1 6 1 2 ,4 3 3
N o v e m b e r 4 4 ,5 0 1 o 3 ,2 2 3
O c t o b e r . .. 1 3 ,7 7 3 1 7 ,6 9 4
N o v e m b e r 1 0 2 ,1 2 6 8 7 ,3 0 2
N o v e m b e r 2 4 ,2 5 6 1 9 ,0 4 3
N o v e m b e r 4 9 9 ,4 0 5 6 3 5 ,0 5 3
N o v e m b e r 1 7 6 .7 5 7 1 1 6 ,2 0 0
N o v e m b e r 8 5 4 ,2 2 0 8 2 3 ,5 9 1
N o v e m b e r 3 6 ,3 6 9 2 9 ,1 1 0
N o v e m b e r 2 5 7 ,6 5 0 2 2 6 ,9 4 6
N o v e m b e r 1 ,8 0 8 ,8 7 2 1 ,5 1 2 ,2 4 6
N o v e m b e r 44 2 ,6 6 1 3 5 8 ,0 5 9
N o v e m b e r 24 0 ,0 0 1 1 8 1 ,8 6 2
4 th w k  F eb 7 3 1 ,9 8 5 7 4 3 ,1 5 5
J a n u a r y .. . 1 4 8 ,6 8 5 1 2 4 ,3 6 5
J a n u a r y .. . 4 3 ,6 8 2 4 2 ,9 7 3
2 d ,w k  F e b . 1 0 ,7 4 3 1 0 ,4 0 9
4 t h w k  F e b 2 5 5 ,1 8 9 3 1 9 ,7 4 6
j  a n u a r y .. . 1 2 ,500 1 2 ,0 0 0
4 t b w k  F eb 5 0 ,3 8 1 4 0 ,3 1 3
4 th w k  F eb 2 3 ,5 1 3 24,75.1
i t h w k  F eb 4 6 ,4 3 4 5 0 ,6 5 6
3d  w k  F e b 8 ,3 3 0 8 ,2 1 4

J a n u a r y .. . 3 ,9 4 2 ,2 0 8 3 ,2 1 1 .5 9 1

I t h w k  F e b 3 S 0 .4 0 0 3 2 2 ,5 4 3
J a n u a r y .. 1 9 6 ,5 1 0 1 8 5 ,1 1 0
S ep tem b er 1 0 2 ,1 6 7 0 5 ,3 3 8
F e b r u a r y . 2 3 0 ,2 3 7 2 1 7 ,8 1 8
D e ce m b e r 6 ,6 2 9 7 ,6 4 8
4 ib w k  F e b 1 1 3 ,5 0 0 9 7 ,7 6 6
D e ce m b e r . 14,1 16 1 5 ,828
F e b r u a r y . Ou5,i>7 *1 5 6 2 ,5 2 9

J u ly  lb )  Latest Date

Current
Year

3 4 6 ,6 9 1
2 ,3 3 6 ,3 9 8
4 .1 8 0 .9 7 1  

1 1 ,3 7 3 ,6 9 7  
2 4 ,5 4 8 ,1 6 1

8 5 9 ,7 0 0  
2 5 ,4 7 8 ,6 1 0  

1 0 4 ,2 5 5  
4 ,1 8 7 ,7 o 0  

6 0 3 ,2 1 0  
5 ,2 4 2 ,4 0 2  

9 6 ,9 1 6  
13 ,899  

4 7 ,7 6 5 ,1 1 8  
3 ,5 5 8 ,7 2 ) 
1 ,7 1 0 ,9 2 3  

1 1 ,3 9 6 ,4 4 0  
5 ,0 o 4 ,9 9 0  

2 7 ,9 7 7 ,7 9 0  
3 ,0 8 6 ,9 2 7  

5 6 ,3 9 2 ,2 7 )  
Inc. 5 ,0  

6 ,1 1 5 ,4 1 5  
3 ,8 0 4 ,9 8 0  
7 ,0 0 7 ,3 7 8  

1 8 ,609  
1 2 ,8 1 0 ,8 4 9  

1 ,2 7 8 ,7 9 2  
7 9 9 ,8 5 0  
2 3 8 ,9 4 4

2 .5 7 2 .9 7 1

4 ,0 1 8 ,2 7 4 .

17 ,902 ,
17 ,963 ,
3 5 ,8 6 5 .

519,
275,
3 9 5

3 ,1 9 5
1,132 ,

8 4 3

1 1 4
299
41 3
615
160
091
6 0 0
818
8 0 4

1 0 6 ,1 5 0
1 2 4 ,7 2 5

14 ,2 0 7 ,1 6 1
4 ,8 8 7 ,8 0 8
1 ,2 5 7 ,6 8 6
1 ,5 8 3 ,7 9 4

7 0 4 ,2 7 9

4 4 8 ,9 3 6  
/ 4 ,0 1 8 .2 7 4  

7 ,0 3 2 ,7 3 8  
1 5 9 ,9 2 6  

4 6 ,8 7 9  
4 0 4 ,6 8 0  
1 2 1 ,2 5 9  

5 0 ,8 2 7 ,0 5 5  
9 ,4 0 0 ,0 3 5  
3 ,1 1 2 ,7 3 1

5 9 ,581
4 0 2 ,2 7 8

9 6 ,5 3 8
2 ,4 2 6 ,7 7 2

7 8 2 ,7 9 3
3 .6 4 1 .9 3 8  

1 6 8 ,1 6 5
1 ,2 3 9 ,3 4 5  
9 ,1 0 3 ,2 0 3  
1 ,8 30 ,7S 3
1 .0 6 4 .9 3 8  

2 5 ,1 7 5 ,2 2 5
1 ,0 0 3 ,1 9 4

3 4 5 ,8 4 2
4 2 6 ,6 3 4

8 ,1 1 0 .4 4 0
9 9 ,3 0 0

1 ,8 9 5 ,2 4 2
7 8 2 ,7 1 4

1 ,7 1 1 ,1 5 7
3 1 3 ,8 2 0

2 9 ,8 8 7 ,2 9 4

12,993,
2 ,3 8 2

809,
2 ,2 86 ,

9 9 8
,516
,588
,125

3 ,9 0 0 ,
75,

4 ,6 0 4 ,

06 8
06 9
776

Previous
Year

Hi

8 5 5 ,8 0 3  
2 ,1 7 3 ,7 4 2  
2 ,9 0 5 ,5 9 0  

1 0 ,5 3 0 ,1 0 6  
2 2 ,4 2 2 ,1 8 9  

9 0 7 ,5 9 3  
2 3 ,2 9 9 ,8 7 0  

8 9 ,4 4 3  
4 ,2 0 7 ,3 7 6  

5 7 1 ,8 9 2  
5 ,1 7 3 ,6 7 2  

0 4 ,2 3 8  
1 2 ,4 8 3  

4 4 ,1 3 7 ,5 7 1  
3 ,0 3 4 ,1 0 2  
1 ,4 2 5 ,8 0 4  

1 0 ,8 2 7 ,6 0 5  
4 ,7 2 9 ,9 9 0  

2 2 ,0 6 4 ,2 3 8  
3 ,1 5 5 ,6 0 0  

5 2 ,2 2 0 ,7 7 2  
4 4 ,4 0 0  

5 ,5 0 1 ,1 6 6  
3 ,1 9 0 ,1 2 6  
6 ,8 1 9 ,0 7 8  

1 4 ,0 7 8  
1 1 ,2 8 5 ,6 6 1  

1 .1 2 0 ,2 5 0  
6 1 2 .7 5 6  
2 7 1 ,6 3 1  

2 ,2 6 6 ,7 0 1

3 ,8 0 8 ,2 3 3

1 6 ,4 6 7 ,4 1 8  
1 6 ,7 4 8 ,7 5 1  
3 3 ,2 1 6 ,1 6 9  

4 7 9 ,9 6 1  
2 7 4 ,4 2 2  
3 7 7 ,6 2 2  

2 ,8 9 1 ,0 0 0

8 2 2 ,7 2 9

8 1 ,9 9 7
4 8 ,3 8 8

1 2 ,3 0 5 ,8 4 0
4 ,9 9 5 ,1 2 2
1 ,1 6 7 ,9 9 6
1 ,7 0 0 ,0 6 4

6 3 1 ,5 4 1

4 1 9 ,3 7 9  
/  3 ,8 0 8 ,2 3 3  

6 ,6 6 7 ,1 2 3  
1 6 5 ,2 9 5  

5 1 ,3 8 7  
2 6 2 ,0 0 0  
1 0 4 .3 9 3  

4 4 ,9 9 9 ,5 9 0  
8 ,8 7 6 ,4 6 1  
2 ,7 4 7 ,8 9 1

5 1 ,0 3 7  
3 4 4 ,3 6 7  

7 4 ,8 2 8  
2 ,5 2 0 ,2 8 9  

6 6 0 ,9 5 2  
S ,2 7 9 ,2 8 2  

1 1 9 ,8 0 7  
1 ,0 4 4 ,3 8 3  
7 ,7 8 4 ,1 3 9  
1 ,5 0 4 ,4 6 9  

SOS,861 
2 4 ,0 6 5 ,7 6 8  

9 5 1 ,2 9 6  
3 2 4 ,3 5 9  
4 6 8 ,0 7 9  

7 .7 3 5 ,3 6 5  
8 5 ,5 0 0  

1 ,6 7 3 ,9 7 9  
7 9 0 ,2 0 0  

1 ,5 6 5 ,1 1 4  
2 5 0 ,8 9 8

2 6 .7 4 5 .0 5 8

11.,892.
,271,
286,

, 000 ,

997
4 1 6
54 6
1*85

,512,
89,

3 9 5

121
8 -6

§ C o v e r s  r e s u lts  o n  lin e s  d ir e c t ly  o p e r a te d  e a s t  o f  P it ts b u r g . * F ig u r e s  fr o m  D e c e m b e r  1 a r e  fo r  th e  r a ilr o a d  o n ly , i M e x ic a n  c u r r e n c y , 
a ln c lu d e s  P a d u c a h  A  M e m p h is  D iv is io n  f r o m  J u ly  1 In b o th  y ea rs .
0 I n c lu d e s  th e  H o u s to n  A  T e x a s  C e n tra l a n d  it s  su b s id ia r y  lin es . E a rn in g s  o l th e  C r o m w e ll S te a m sh ip  L in e , n o t  p r e v io u s ly  r e p o r t e d , a re  

n o w  a ls o  in c lu d e d . c R e s u lts  o n  M o n tg o m e r y  D iv is io n  a r e  in c lu d e d  in  b o th  y e a rs . it lu c lu d e s  St. P a u l A  D ulut h tor  b o t h  > ea rs , 
c  In c lu d e s  r e s u lts  o n  S lier . S h re v . A  S o u th e rn , M o . M id la n d  a n d  S a n  A n t o n io  e x te n s io n  f o r  th is  y e a r , but n o t  fo r  Iasi > ear. ■ T hose fig u res  

a r e  th e  r e su lts  o n  th e  A la . M id la n d , B r u n s w ic k  A  W e s te r n , C h a r le s to n  A  S a v a n n a h , S a v a n n a h  F la . A  W e s t 'u  a n d  S i lv e r  S p r in g s  Dealt* A  Gulf. 
g T h e s e  t ig u res  In o lu d e , b e s id e s  th e  BE L o u is  A S au  F r a u c ls o o  p r o p e r ,  th e  K a u . C ity  F t. S c o t t  A Meiu.system aud Ft,W o rth  A  Rio G ra n d e .
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Totalh lor Fiscui Year.

In the full page statement on the preoedlng page we show 
the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following.

Roads. Period.

Atlanta *  Charlotte Air Line.
Bellefonte Central...................
Burlington Cedar Rap. & No.
Central of New Jersey............
Chicago A North-Western.... 
Chloago Rook Island & Pao.. 
Ohio. St. P. Minn. A Omaha.. 
Choctaw Oklahoma A Gulf..
Cumberland V alley...............
East St. Louis A Carondelet.
Ft. Worth A Denver City.......
International A Gt. North’n.
Lehigh Valley RR....................
Lehigh Valiev Coal..................
Manistee A North Eastern...
Manlstlque.................................
Mexican Central.......................
Mexican International...........
Mexican National....................
Mexican Railway.....................
Mexican Southern....................
Missouri Pacific........................

Central Branch.....................
Total.....................................

Monterey A Mexloan Gulf....
Northern Central.....................
Pennsylvania, East of P. A E.

West of P. A E .....................
Pere Marquette.........................
Philadelphia A Erie................
Phlla. Wllm’g’n A Baltimore. 
Pitts. Ctncln. Chic. A St. L ...
Rio Grande Junction..............
8t. L. Vandalia A Terre H ....
South Haven A Eastern.........
South. Missouri A Arkansas.. 
Terre Haute A Indianapolis..
Terre Haute A Peoria............
Texas A Pacific.........................
West Jersey A Seashore.........

Apr. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
June 1 to 
Apr. 1 to 
Jan. 1 to 
Nov. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Deo. 1 to 
Deo. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Apr. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Jan. 1 to 
Nov. 1 to 
Jan. 1 to 
Dec. 1 to 
Nov. 1 to 
Jan. 1 to 
Jan. 1 to 
Nov. 1 to 
Nov. 1 to 
Jan. 1 to 
Jan. 1 to

Nov.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Dec.
Jan.
Deo.
Feb.
Jan.
Jan.
Nov.
Jan.
Feb.
Deo.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Nov.
Jan.
Jan.
Jan.
Feb.
Deo.
Jan.
Jan.
Nov.
Jan.
Jan.
Deo.
Jan.
Jan.
Feb.
Jan.

Latest Qros» Darnings.

Current
Tear.

SO
31
31
31
31
81
31
21
31
31
31
20
31
31
30
31 
28 
31 
28 
15 
15 
28 
28 
28
30
31 
31 
31 
21 
31 
31 
31
30 
3 ’
31 
31 
31 
31 
28 
31

$
1,899 309 

4,915 
447,640 

1,309,512 
32,149,628 
24,837,5 9 

956,360 
1,800,6 '0  
1,110.033 

15,053 
2,163 400 

780,469 
4 014,013 
4.041,693 

313,339 
9.167 

3,038,174 
5,960,824 
1,282,527 

644 800 
748,661 

5,230,164 
138.700 

5,368,864 
1,278,109 

738,736 
8,008.371 

Inc. 
1,177,907 
6,789,697 
2,877,402 
1 877,551 

575,350 
514,754 

4,628 
226.735 
419 850 
141,211 

1,938,673 
196.510

Previous
Tear.

$
1,721,868 

3,971 
426,007 

1,406,018 
29,321,453 
22,059,244 

773.396 
1,417,914 
1,036,775 

12,695 
1,807,090 

823,135 
4,411,082 
3,940,404 

301,428 
7,381 

2.826,162 
5,378,977 
1,167,226 

579,800 
719,119 

5 379,189 
184,693 

5,563.782 
1,269,594 

684,436 
7,466 171 

588.1 QO 
1,048,899 
5,824,635 
2 845,202 
1,656.500 

558,679 
480 389 

3,416 
185 542 
391,341 
140,015 

2 033,217 
185.110

Latest Gross Earnings by W eek s.— In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the fourth week of February and 
shows 5*49 per cent increase in the aggregate over the same 
week last year.

4 A  week, o f  February. 1902. 1901. Increase. Decrease.

$ $ $ $
Ann Arbor...................... 42,783 38,609 4.274
Buffalo Roch. & Pitteb’g. 105,145 100,827 4,318
Canadian Pacific____ 669,000

153.936
300,772

54‘J,00(
149.451
281,549

127,000
4.535Central of Georcria.........

Chesapeake & Ohio......... 19,223
Chicago A East. Illinois. 139,365 124,230 15,135
Chloago Great Western 140,912 131,705 9,207
Chic. Indlan’llsA Loulsv 77.917 67,876 10,041 _ _ _ _ . _ „
Chic. Term. Transfer___ 32,017 27,171 4.83 8
Clev. Cln. Ohio. A St. L .. 335,520 319,608 15,912

Peoria A Eastern_____ 45,259
191,600

5,2,574
203,900

7,315
12,300Denver A Rio Grande .

Evansv. & Indianapolis 5,985 6,140 _ _ _ _ . . 155
Evansv. A Terre Haute 30,483 29.223 1,260 . . . .  . . . .
Grand Trunk................ 1

Grand Trunk W est.. } 591,203 526,289 64,914
Det.Gd. Hav. & Milw.)

Roeklng Vallay________ 92,672
101,310

83,568 9,104
40tInt. & Great Northern.. 100,904

Iowa Central. ........... . 55,073
18,916

52,896
16,213

2,177
2.7o3Kanawha A Miohlgan..

Louisville A Nashville.. 614,*90 574,162 40,728 . _
Mexican Central.............. 331,704 338,371 . . . .  ._ 6,667
Mexican National............ 169,591

63,283
145,797 

68 114
23,794

Minn. A 8t. Louis......... 4,831
Minn. Bt. P, <fe 8 Bte M 104,060 77,741 27,219
Mo. Kansas A Texas___ 290,595 309,474 ___. . . . 18,879
Mo. Pacific A Iron M L ... 853,000 838,000 15,000 » - . .

Central Branch ___ 29,000 35,000 6.000
Norfolk <fe Western_____ 295,044

l l ,5 ls
334,607

8 740
39.563

Rio Grande Southern___ 2,778
Sourbern Raliwav . . . . . . 731,985 743.15f 11,170
Texas A Pacinc......... 255,189 319,74( 64,557
Toledo A Ohio Central.. 50,391 40,315 10,068 ........
Toledo Peoria A West’n . 23,513 24,751 1,238
Tol St. L. A West............ 46,434 50,656 - - -- .. 4,222
Wabash........................... 380,400 322,543 57,857
Wisconsin Central......... 113,500 97.766 15,73i

Total (38 roads)........... 6,068,928 5 752,971 421,051 105,102
Net Increase <5-49 p. e ). 315.057

For the third week of February our final statement covers 
49 roads, and shows 3’14 per cent increase in the aggregate 
over the same week last year.

3/1 week o f  February 1902. 1901. Increase. Decrease.

$ $ $ $
Previously rep’d (39r’ds) 7,068,281 6,86s,697 363,596 164,012
Alabama Gt. Southern.. 65,445 44,20.' H ,240
Chicago A East. IlllnoiB 182,100 118,600 13.201
Choc. Okla. A Gulf.......... 93,741

19,311
79,335
20,300

14,406
ol Sandusky A Hock'g 989

Grand Trunk................. i
Grand Trunk W est.. > 532,588 523,24? 9,343
Det. Gr. Hav. A Mil w. 1

Hocking Valley................ 79,328
8,183

83,568
2.569

4,240
Mob. Jackson A K. City., 614
Toronto Ham. <fe Buffalo. 8,330 8,214 116

Total (49 roads)............ 7,992,807 7,749,033 412,515 169,241
Net Increase (314  p. o.). — 243,274

For the month of February 53 roads (all that have fur­
nished statements for the full month as yet) show as follows:

Month, o f  February. 1902. 1901. Increase.

Gross earnings (53 roads)
$

34,326.874
$

33.513,563
%

813,311

Per Cent.

2-48
It will be seen that there is a gain on the roads reporting in 

the amount of $813,311 or 2'43 per cent.

Net Earnings Monthly to Latest Dates.—The table follow­
ing shows the gross and net earnings of St e a m  railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
onoe a month in these columns, and the latest statement of 
this kind will be found in the C h r o n ic l e  of Feb. 22 
1902, The next will appear in the issue of March 22 1902

Cross D arnings.- - .  
Current Previous

-Pe l  i atritnt/f —

Roads.
Atlantic Coast L .a . Jan.

July i to Jan. 3 i ___
Bangor A  Aroost’hb Jan.

July t to Jan. 31___
Bellalre Z. A Cin...Deo. 

aoaolan Pacific.a. Jan. 
July 1 to Jan. 3 1 . .  

Cent, of Georgia.a Jan.
July 1 to Jan. 3 1 .. .  

Centi al New Eng. b. Jan.
July 1 to Jan. 31 . 

Cent, ol N.Jersey,a.Jan.
1 hesap. A Ohio.a. Jan.

July 1 to Jan. 31 
Ohio.Burl.AOuin.bJan.

July 1 to Jan. 31 .. 
Ohio. M. A 8t. P a . .  Jan. 

July 1 to Jan. 3 1 
hio. R.I. APac a ..Jan. 

Apr. 1 to Jan. 3 1 .. .  
i hie.Ter.Transf.b.Jan.

July 1 to Jan. 31 .. 
Ol.Ctn. Chic. ASfc.L.s Jan.

fea r .

694,648 
4,464,031 

140,569 
955,589 

15,801 
2,621,792  

22,519,342 18,339,059 
762,443 671,237

4,819,443

Tear.
*

692,783
4,328,799

124,240
830,785
17,408

2,054,016

46,478
364,241

1,309,512
1,339,846
9,819,492
4,214,017

4,325,657
62,976

432,410
1,406,018
1,228,200
9,185,165
3,734,661

C urrent
Tear.

*
267,473 

1,575,694 
44,789 

364,103 
5,841 

820,461 
9,051,300 

236,569 
1,524,076 

13,797 
97,435 

542,077 
453,615 

3,783,171 
1,524 733

P reviou s
Tear.

$
256,477

1,672,561
41,459

314,806
3,200

648,197
7,227,834

216,902
1,497,553

16,748
109,817
654,343
399,288

3,676,534
1,232,057

32,694,604 3< ,200,078 12,855,710 11,521,144 
3,598,939 3,318,569 1,164,764 1,128,444  

27,985,190 25,711,824 10,257,273 ---------------
2,297,518 2,194,490  

24,887,529 22,059,244  
133,798 113,719
9 :6 ,796  829,133

1,429,596 1,350,841
July 1 to Jan. 3 r . . .  11,433,200 10,623,390

Peoria <£ East’n.» Jan. 
July 1 r.o Jan. 91

Cclor’do ABouth.b. Jan.
July i i.o Jan. s i  

Col’mb. Sand’ky AHock.— 
Jan. 1 to Dec. 31 .. .  

Detroit <n Macs ■ ajan.
July 1 to Jan. 3 . . . .  

Dul. So. Sh.A An. b Jan. 
July 1 to Jan. •- i . .

Erie.a...   Jan.
July 1 to Jan. a • ... 

Booking Valley a. Jan.
July 1 to Jan. 3 . .

owa Central s Jan.
July 1 r.o Jan. 3 . . .

< anawha A Mlch.» Jan.
July 1 to Jan. 31 . 

Kan.City South..a Jan. 
July 1 to Jan. 3 i . . .

Long Island........ . Jan.
July 1 to Jan. 3 i  

Loulsv. A Nashv.fc.Jan.
July 1 to Jan. 3 1 .. .  

Lowell Eleo. Lt. Co.Dec.
July l to Dec. 31 .. 

Maryland & Penn. Jan.
July 1 to Jan. 31 

Mex. Internationa. Jan. 
Mlllen A Southwest Jan. 
Mineral Range, b Jan.

July 1 to Jan. 3 a 
Minn. A St. Loots ». Jan. 

July 1 to Jan. 3 < ..
M . st. P. A 8. » M.b.Jan. 

July 1 to Jan. 3 1 . .
NashCh.ASt L.o.-Jan. 

July 1 to Jan. 31 . .
N. Y. Sus. A West.a Jan. 

July 1 to Jan. 3 i . . .
Norfolk A West’D.ti. Jan.

July 1 to Jan. 3 jl . . 
Northern Central. »i Jan. 
Pacific Coast Co a Jan.

July 1 to Jan. 3 i ___
Pennsyivama- 

Llnes direct) y operated 
East of Pitts, A E Jan. 
West of Plt,tb.<s E Jan. 

ehl) wlino.A Balt.bJan.
Nov. 1 to Jan. 3 l ___

Reading Company — 
Phlla. & Read’tr b Jan.

July 1 to Jan. 3 i ..  
Coal A Iron <■<> n.Jan.

July 1 to Jan. 3 1. . 
Total both Co.’s, bJan.

July 1 to Jam 3 1 .. .  
Reading Co. h.. ...Jan.

July 1 to Jan. 3 1 .. .  
Total allOomp’e.l Jan. 

July 1 to Jan. 8 1 . . .  
Rio Grande South.! Jan.

July l  to Jan. 3 1 .. .  
Bt. Jos. A Gd. Isl.a  Jam 

July 1 to Jan. S i . . .

202,691
1,526,119

452,457
3,269.669

219.615
1,425,311

376,736
2,843,058

1.148,009 1,111,624 
76,532 65,344

469,784 461,306
192,156 152,262

1,572,598 1,467,948 
3,298,490 3,189,894 

24,621,036 22,523,833 
407,522 380,240

3,105,713
244,377

1.519.816 
98,919

651,005
*512.563

3.143.816 
Inc.

2,814,026
226,605

1,390,666
79,588

537,719
435,062

2,709,922
34,868

Inc. 427,709  
2,724,756 2,501,637 

17,896.183 16,358,454

745,934
8,750,120

57,055
437,141
320,533

3,184,345
56,205

422,181
114,845
884,229

239,178 
29,952 

106,615 
63,042 

569,833 
851,109 

7,454,363 
133,964 

1,215,470 
73,706 

306,754 
19,320 

127,272 
*188,882 
995,919 

Inc.

9,543,954
672,721

7,480,942
49,209

403,391
337,824

3,161,919
98,008

492,335
91.315

752,787

197,443 
19,691 

132,507 
35,710 

487,287  
849,239 

6,229,816  
153,044  

1,168,4 88
78,697

226,452
12,592
97,828

146,871
662,517

8,569
Inc. 261,892

19,289 
93,913 
18,123 

159,261 
547,763 

3,987 
43,956 

346,991 
262,976 

2,115,£64 
400,715 

3,793,288 
707,436 

4,623,468 
257,186 

1,710,923 
7,516,620 

10,188,770 
738,736 
316,806 

3,086,927

11.839 
90,874 
15,549 

144,357 
485,608 

3,978 
40,279 

355,803 
260,772 

1,916,039 
301,491 

2,610,710 
710,076 

4,564,352 
263,674 

1,4 25,804 
1,366,927 
9,593,628 

684,436 
337,499 

3.155,601

8,008,371 7,466,171 
Inc. 588,100 

933,040 884,140
2,877,402 2,845,202

2,630,695 2,490,817 
17,902,114 16,467,418 

2,658,001 2,826,354 
17,963,299 16,748,751 

5,288,756 5.317,171 
35,865,413 33,216,169

47,290
352,649

97,164
843,804

46,237
340,812
113,088
822,729

1,011,809
5,901,309

947,073
6,142,340

8,832
36,219

7,410
29,569

4,327
51.253

2,722
33,194

219,363 207,791
877 766

2,605
57,623

def.2,072
75,714

103,916
002,699

91,939
811,690

191,185
2.130,457

113,048
1,109,246

1196,661
1,449,585

252,029
1,587,823

129,203
820,487

122,336 
607,7 99

637,210 
4,37 6,583

553,577
3,917,518

243,528 176,328
31,166

655,281
27,714

736,672

2,502,197 2,462,697  
Inc. 212,200

250,583
892,882

219,883
916,282

1,050,053
6,887,148

913.767 
5,659,7 67

208,676
1,645,015

345,702
1,331,399

1,258,729
8,532,163

1,259,469
6,191,166

114,772
609,937

18,561
157,490

1,373,501
9,142,100

1,278,080
7,148,656

21,771
156.913

22,476
161,910

28,393
288,399

38,909
309,809
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— Cross Mummy*. - — 
Current Previous

- —Net M eanings,— 
Current Previous

Year. Year. Year. Year.
Hoads. * $ $ $

06, Louis.M, San P ,. 1b J an. 1.799,577 1,700,547 687,683 649,741
July 1 to Jan, 31 13,064.140 LI,406,780 5,024,08a 4,930,730

ats.Loais So’weat, b .Jan. 640,560 677,712 2*23,263 200,797
July 1 to Jan, 31__ . 4,480,306 4,547,705 1,377,004 1,967,194

Ban Ant ..ttAra.li .Jan. 175,930 224,838 9,744 54,473
July 1 to Jan. 3 1 ... . 1,583,794 1,700,063 801.744 616,046

Seaboard Air Line a  Jan. 984.743 067,016 298,843 305,895
July i to Jan. 3 1 ..... 8,606,774 0,172,428 2,142,260 1,345,413

So, Oar. A G a, E xt,-
Jan. 1 to Dec. 8 1 .. 274,303 270,734 46,224 67,498

Soathern Pao.Go.a .Jan, 7,148,918 6,150,182 2,185,834 1,862,573
July i  to Jan. 31 . 50.827,054 -44,999,590 18,490,891 16,211,835

Toledo A O , Cent, a Jam 220,580 200,418 32,291 45,469
July l to Jan, 3 1 ... . 1,712,330 1,509,994 373,014 888,124

Toronto 11 am. A Buff —
Jan. i  to Dec. 31 .. 491,181 404,114 190,879 146,713

Union Pam SystTuu. Jan, 
Ju ly  i  to J an. 8 1, . .  

W. J e rse y  A Seaeh.to Jan, 
Y m o o  A  Mias V a l.u . Jan, 

Ju ly  1 Co Jan. 3 1 . . .

3,04 2,208 3,211,891 1,942,468 1.302,768 
29,387,284 26,748,058 14,444,204 12,031,281

196,810
638,314

4,049,402

185,110
646,101

3,832,823

def.4,296
245,684

1,851,819

10,004
260,173

1,612,361
a NetOarnlngs here given  are a lter deducting taxes,
6 Set earnings here given are before deducting taxes.

In terest Charges and S u rp lu s.— The follow ing roads, In 
addition to their gross and net earnings given In the fore­
going, also report charges for interest, & o ,, w ith the surplus 
above or defloit below those charges.

— Int„ rentals, etc.— « 
Current Previous

Year.
Road* $

Oent.New England. Jan, 12,929
July 1 to Jan. 3 1 .. . .  90,674

Oblo. Burl. A Quincy Jan. 800,000
July 1 to Jan. 8 1 .... 5,600,000

Ohio. K. Is!. & Pae... Jan. 319,000 
Apr. 1 to Jan, 3 1 .... 3,190,000 

Cl jv.Cin.Ch.ASt. L. Jan. 224,506 
July I t o  Jan. 8 1 ., . .  1,630,628 

Peoria A East— Jan, 33,688 
July 1 to Jan. 31 . . .  235,818

Dul. So. Bh. & Atl... Jan, 78,641
July l t o  Jan, 3 1 . . .  580,491

Hooking Valley...... Jan, 73,307
July l t o  Jan. 31 .. . 570,892

Kanawha A M ich.,.Jan. 11,756 
July 1 to Jan, 3 1 .. . .  79,229

Mineral Range....Jan. 8,447
July 1 to Jan. 31 59,978

Hashv. Chat. A St.I.Jan. 152,410 
July 1 to Jan. 31 1,067,469

Norfolk A WesVn... Jan. 197,457 
July i to Jan. 31___ 1,850,065

B e a d in g - 
All companies.

July 1 to Jan.
Bio Grande South. Jan.

July 1 to Jan. 31 
at. Jos. A Or. Isl’d .. Jan.

July 1 to Jan. 31 —
St. L. A San Fran...Jan.

July l t o  Jan. 31 —
Southern Pao. Co.-.Jan, a2 ,260,172 

July l t o  Jan. 3 i,..a l5 ,606 ,206  
Toledo A Ohio Ceil..Jan. 39,689

July l t o  Jan, 31 . . .  278,424

Year.$
868

6,761
724,733

7,255,710
426,934

5,560,120
96,027

1,553,720
22,517

186,363
*df.l 5,119 *df,42,371 

22,102 *df.59,848

8 1 ....

Jan.
3 1 ...,

862,000
6,034,000

18,084
127,211

11,666
64,166

494,759
3,144,653

Year.
*

12,429 
87,190 

797,260 
5,580,821 

316,997 
3,169,970 

237,630 
1,706,108 

33 750 
236,250 
78,342 

549,315 
71,402 

560,492 
10,585 
74,563 
4,762 

32,623
151.459 

1,116,569
187,412 

1,312,975

790,980 
5,536,857 

17,683
125.459 

8,750
61,250 

384,091 
2,660,076 *2,564,391 

. . . . . . . .  *62,286

. . . . . . . .  *3,531,904
35,185 *def. 6,504 

243,565 *103,802

-Bat. of Net Barn's.-* 
Current Previous

Year.
$
4,819

22,627
434,797

5,940,323
355,724

4,310,972
100,194

1,455,811
64,258

256,085

*61,393
*984,030

*8,114
*51,745

*def.5,503
*def.l,688

44,251
382,116
439,753

3,026,518

511,501
3,108,100

3,737
29,702
16,727

224,233
*170.609

‘ 93,276
*957,799

*2,573
*27,232

*def,7,691
*43,533
100,570
471,254
366,165

2,604,543

487,080
1,611,799

4,793
36,451
30,159

248,559
*270,526

•2,351,262

* 11,212
*149,030

a  These figures for January include $911,321 appropriated for 
•betterments and additions to" properties and equipment; from July 1 
to Jan. 31 the amount expended for these purposes was $6,148,198.

N orthern Pacific,— W e  give below the gross and net 
earnings, etc., of the Northern Pacific for January and the 
seven months to January 81,

January.—*— <, to Jan. 3 1 ,—
1902. 1901. 1901-02, 1900-01.

$
Gross e a rn in g s .... . . . . ....2 ,957,529 2,256,600 25,400,654 19,569,963
Operating exp en ses....... 1,681,095 1,203,786 12,420,173 9,444,587

Net earnings.............  1,276,434 1,052,874 12,980,481 10,125,376
Taxes, rentals,b e t ’m 'ts , A c  320,939 .......... ..  "  * ~215,242 2,578,437 1,671,431

837,632 10,402,044 8,453,945
43,753 459,234 477,492

881,385 10,861,278 8,931^437 
21,098 195,314 192,211

Net operating Income. 955,495 
Miscellaneous income, not 

including land sa les ..... 54,343
Net income-— — --------------

Main system ............... ..,.1 ,009,838
Proprietary l in e s . . . . . . . . . .  20,197

T ota l.. . . . . . . . . . . . . . . . . .1 ,0 3 0 ,0 3 5  902,483 11,056,592 9,123,648
Noth.—Operations of the St, Paul & Duluth included In both years.

ST R E E T  R A I L W A I8  A N D  TR AC TIO N  CO M P A N IE S.

The following table shows the gross earnings for the latest 
period of all s t r e e t  railways from  which we are able to ob 
tain weekly or m onthly returns, The arrangement of the  
table is the same as that for the steam roads— that Is, the 
first two columns of figures give the gross earnings for the 
latest week or m onth, and the last tw o columns the earnings 
for the calendar year from January 1 to and Including such 
latest week or month,

h t h e e t  HAll.WA.YH an  u TRACTION UOMPaMIEb

Gboss
E a k M h o s ,

Alton By. Gas & Elec, 
American K'yo. 
Binghamton 
Bi’Ulyu Rap.Tr. Co. 
Uhicago A Mil. Elec.. 
Aty Elec. |Rome,Oa.) 

Olev.Chagrin K’s Ki’o. 
Cleveland A Eastern. 
Cleveland Electric .. 
Oleve. Ely A W est... 
Oleve. i ’aiusv. A E ... 
Dart. A W’port 8t.Ry. 
Denver City Tram..., 
Detroit U n ited .......

Rapid R ailw ay.....
Total.

Ouluth-Snp. Tract. >
Duluth ML Ry___(

Elgin Aurora A Sou.
Galveston C ity.........
H arrlsbnrg Traction. 
internatT Traction—

(Buffalo)............... .
Lehigh Traction ......
London St. Ry,(Oan.) 
Mad, (Wis.) Traotion,
M a s s .  Elec. U o . ’ h ..........
Montreal Street R y .. 
Muscatine St. B y ... .
New Castle Traction. 
New London St. R y.. 
Northern Ohio Tract. 
Clean St. K y ... . . . . . .
Orange Oo. Traction. 
Philadelphia 064 ) 

Oonsol.Tr. (Pitts.) > 
United Tr. (Pitts.)) 

Pottsv’e Union Trac. 
Railways Co.Gen.—

R oads...............
Light Go’s . . . . . .......

Sacramento Electric
Gas A Ry..........

St. Louis T ransit.... 
Schuylkill Traction.
Sioux City Tract.___
Southern Ohio Tract. 
Tacoma Ry. A Power 
Toledo Rys. A Light.
Toronto R y........... .
Twin City Rap. Tran. 
Union (N. Bedford).. 
United Traction— ) 

Albany City 5 
United Tract. (Prov.)

Latest Cross Mornings. 
Week, or i f o

December, 
January... 
January. . 
December. 
January... 
January... 
November 
November 
January... 
J anuary... 
J anuary... 
J anuary... 
January... 
uh wte Feb 
4th wk Feb: 
4th wk Feb
January...
January-
December.
January...
December.
January...
January...
January...
January...
January...
January...
January...
December.
January.
December.
January...
January...

January...
January...
January...
January...
January.
December.
January...
February..
December.
December.
December.
January...
January...
ianuary... 
January..

Our'ni 
Year.

J‘rev’us
Fear.

JL

12,587
78,76i
15,169

1.086,625
10,954

3,380
4,905
7,753

188,082
18.760
10,201

7,941
L19.702
57.198 

5,101
62,299
36,236
29,075
10,508
31,947

263.242
10.199 
10,118
5.266 

385 493 
155,030 

6,538 
9,594 
4 673 

48,287 
4,638 
6,236

1,218,958

12,214
16,456

2,073
33,605

460,085
10,356
16,572
21,050
82,524

126,878
145,398
272,158

23,117
118,383
208,000

“ 12,293 
62.740 
18,367 

978,026 
8,232 
8,362 
4,227 
5,591 

106,782 
i 5,183 
8,674 
6,964 

108,412 
48,785 

4,257 
53,042
31,963
26,599
26,018

246,774
9,489
9.256

363,539
143,385

0,087
7,928
4,031

45,631
4,428
5,803

1,061,552
10,989
13,064

1,848
32,105 

435,933 
10,187 
14,683 
18 332 
28.947 

111,847 
127,096 
236 274 
18,714

106,742
190,549

Jan. 1 to Lutes' Pate,
Current 

Year.

$

73,758
15.169

12497284
16,95*

8,380
43,670
82,916

188,082
18,760
10,201
7,941

119,702
478,905

48,970
527,875

36,236
29,075
81,947

4,538,601
10,199
10,118

5,206
385,493
155,030

6,538
9,594

69,138
48,287
54,207

6,236
1,218,953

12,214
16,456

2,073
33,605

460,685
140,097

16,572
44,965

378,921
1,311,084
1,636,861

272.158
23,117

118,383
208,000

Previous
Year.

62,746
13.367

11986110
8,232
3,362

45,152
57,722

166.732
15,183

8,674
6,064

108,412
413.303

28,173
441,476

81,963
26,599
26,018

2,697,872
9,489
9,256

363,539
143.385

6.087
7,928

61,845
45,631
51,416

5,803
L,061,552

10,939

13,064
1,848

32,105
435,933
115,676

14,683
38.186

294,132
1,182,516
1,484,597

236,274
18,714

106,742
190,549

* Earnings for December, 1900, inclnde an unusual item of $L,591 
which does not appear in 1901.

i These are results for properties owned.
t Strike of employes In Ootober, 1901.
i Results now include the Pittsburg Railway Co., operating the Con­

solidated Traotion and all the other controlled properties in Pittsburg.

Street R ailw ay N et Earnings.— The follow ing table gives 
the returns of Street railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam  
roads— that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth  
Saturday), we bring together all the roads furnishing re­
turns, and the latest statem ent of this kind will be found 
in the Chronicle of February S 3 ,1902, The next will ap­
pear in the issue of March 22, 1902.

arose Mamingi,— .,— Net Marntngs.— .

Moads.
Current

Year.
8

Previous
Year.

$
Current

Year.
$

Previous
Year.

$
Buffalo Railway to—

Oct. i  to Deo. 3 1 ..., 
July 1 to Dec. 31___

670,213
1,628,458

424,817
812,192

316,787
840,515

224,230
449,794

Cross t’n St. Ry. ( Buff.)to—
Oct. i to Dec. 31___
July 1 to Deo. 31 —

139,172
333,938

144,297
278,219

38,659
111,148

57,638
115,794

New Castle Tract... Jan. 9,594 7,928 2,112 1,347
New York A Queens Co.to- 

Oct. 1 to Dec. 3 1 ... 
July 1 to Deo. 3 1 ....

113,716
284,123

102,414
256,645

40,211
138,823

37,244
132,144

South. Ohio Tract. Feb. 
May 1 to Feb. 28___

21,050 
. 297,678

18,352
256,877

6,614
141,592

5,198
117,987

In terest Charges and Surplus.— The follow ing Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, & o ., w ith the  
surplus or deficit above or below those charges,

.----- Ini.,rmials,ete.— r-JBal.ofNet Sam's.-

Roads.
Buffalo Railway—

Oct. l  to Deo. 3 1 ..., 
July 1 >o Dec, 3 1 .... 

Orosst’ wnSt. Ky.(Rutl,)— 
Oct, 1 to Deo. 8 1 ..,.
July 1 to Deo, 81__

N ew  Y o rk  A  Q ueens C o.
Get- 1 to  Gee- 8 1 ___
July 1 to Dec. 3 1 .. . .

Current
Year.

$

Previous
Year.

$

Current
Year.
$

Previous
Year.

$

1 5 4 ,56 7
319 ,633

131 ,761
2 6 1 ,14 8

*169,781
*536,939

*98,817 
*201,S31

45 ,601
95 ,428

4 8 ,728
06 ,4 8 8

M et.6 ,89 8
*17,942

9.928  
* 22,8 7 6

45 ,730
91 ,8 7 3

42 ,573
86 .946

*def.S ,924 
'6 0 ,0  8

M of.4 ,01}?
’ 38,917

A f ter allowing for other income received
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ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the In vesto r s ’ and St r e e t  R a i l w a y  Su p p l e m e n t s .

This index does not include reports in to-day’s C h r o n ic l e ,
R a il r o a d s , e t c .— P<w«-American Dlst. TeL Co. of N. A .... JU3

American lllde A Leather.......  2c6
American Straw-board..............  3*5Associated M e r c h a n t s .............   470
A toll. Ton. & Santa Ee (0 mos.).. . 823
Balt. A Ohio (nppllo. to list i\. L.M. A W Va. System ref. bonds).. 888
Cambria Steel I'JH mos.)........... 824
Central HR. of Now Jersey (ad­

vance report) — .................... 473
Chicago Junction ltvs. A Union

Stook Yards............................  470
Chicago Peorta A St. Louis...... 328
Choctaw Oklahoma A Gulf.......  208
Consolidated Gas Co. of N. Y... 206
belaware A Hudson. ..................  475
Delaware Lack. A W estern ........ 474
D i a m o n d  M a t c h ....................................  324
Distilling Co. of America..........  824
Electric Co. of America............  3-75
General Chemical.....................  825
G ulf A Ship Island (bal. sheet o f  

Oct. 81, 1901).................................  425

RAILROADS, Etc .—(Con.)— Page.
Knickerbocker Ice Co. o f Chloago. 376
Lehigh Valley..................................... 208
Maryland Coal..................................  470
Monongahola River Consolidated

Coal A Coke.....................................  205
National Biscuit................................. 425
National Carbon................................. 476
National Lead. ...............................  425
Niles-Rement-Pond C o..................... 325
Northern Central.............................. 473
Pere Marquette R R ......................... 322
People’s Gas Light A Coke.............  876
Pittsburg Coal....................................  376
Quincy Mining....................................  3 6
Republic Iron A  Steel.....................  825
Pressed Steel Car............................... 208
San Francisco Gas A Electric......... 470
Southern New Eugland Telephone 470
United States L e a th e r .................  477
U. 8. Steel Corporation............ 206, 272

St r e e t  R a il w a y s — Page..
M ilwaukee E lectric Ry. A L ig h t... 425

Pennsylvania Railroad.
(Report fo r  the year ending Dec. 81, 1901.)

The text of President A. J. Cassett’s report will be found 
on pages 531 to 533. Remarks upon the report will also be 
found in the editorial columns.

Below are the income accounts of all transportation com 
panies east and west of Pittsburg and Erie owned, operated 
or controlled by or affiliated in interest with the Pennsyl­
vania system, excluding in 1900 the Terre Haute & Ind, and 
the Terre Haute <fc Peoria:

1901. 1900.
dross earnings.................$198,626,878 $175,236,353
Expenses.......................... 133,713,386 120,498,276

1899.
$152,220,106

106,547,450
Net earnings...............  $64,913,492

Other Income.................... 14,072,029
$54,738,077 $45,672,656
10,373,783 $8,797,407

Gross Income.............. $78,985,521
Int.,rent.,dlvs.,extr’y,&c. 75,791,140

$65,111,860 $54,470,063
62,619,210 50,372,594

Surplus.........................  $3,194,381 $2,492,650 $1,097,469
TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURG'AND ERIE

1901. 1900 1899.
Passengers carried........ 104,471,801 82,487,204 76,463,548
Passengers car’d 1 m ... 2,369,104,470 1,957,312,990 1,800,840.574 
Freight (tone) oarried.. 243,408,035 215,999,758 209,980,116
Fre’ht (tons) car. lm ile.21,928,977,959 20,184,541,022 19,614,650,167

Below are given the results on the lines east of Pittsburg 
and Erie, comprising the “ Pennsylvania Railroad Division,” 
the “ United Railroads of New Jersey Div.” (including the 
Del. & Rar. Canal), the “ Philadelphia & Erie Div.” and 
Buffalo «fe Allegheny Valley Div.

TRAFFIC ON LINES EAST OF PITTSBURG AND ERIE.
1901. 1900. 1899.

Milesop .inc.D.&R.Can. 3,739 8,716 2,847
Passengers oarried........ 46,698,595 41,922,569 38,029,922
Pass, carried 1 mile___ 1,050,463,693 918.198,602 823,304,623
Rate per pass, per mile. 1-992 ets. 1-980 cts. 1-945 cts.
Tons learned................... 122,246,793 109,471,266 100,700 037
Tons carried 1 mile. ...12,713,626,489 11,942,657,794 10,895,512,708 
Rate per ton per m ile.. 0 582 ots. 0-540 cts. 0-473 ots.
Earns, p.pass, train mu $1-305 *1-292 $1-288
Earns, p .fr ’ht train m.* $2*849 $2-582 $2'221

* Freight and passenger trains only, excluding switching, etc., trains.
EARNINGS AND EXPENSES ON LINES EAST OF PITTSBURG AND ERIE.

1901.
E a r n in g s — $

Freight........................................  73,899,939
Passenger...................................  21,903,263
Express........................................  2,072,934
Malls............................................. 1,817,166
Miscellaneous............................  628,138
R ents............................................ 735,603
Delaware & Raritan Canal___ 272,754

1900.
$

64,390,453
19,129,636

1,817,359
1,537,385

592,173
775,951
296,871

1899.$
51,395,733
16,926,991

1,658,745
1,473,805

542,233
640,410
285,068

Total earnings......................101,329,795
E x p e n s e s —

Maint. of way and structures.. 12,663,953 
Maintenance of equipm ent... 15,087,709
Transportation........................... 35,317,913
General....................................  1,858,319
Delaware <fe Raritan Canal___ 331,649

88,539,828
11,291,550
13,495,997
31,346,712

1,633,142
331,805

72,922,985
9,129,356

10,941,455
28,465,705

1,464,617
343,501

Total expenses....................  65,259,543
Per cent op. exp. to earnings. (64 40) 
Net earnings..............................  36,070,252

58,099,206
(65-62)

30,440,622

50,344,634
(69-04)

22,578,351
GENERAL INCOME ACCOUNT.

R ece iv ls —  1901.
Net earnings, as above............$36,070,252
Int. on Pa. RR investments .. 7,791,720
int. on United N. J. RR. &

Canal securities...................... 255,170
Interest for use of equipment. 444.439
Miscellaneous............................ 103,535

1900.
$30,440,622

5.781,297
245,188
390,732

73,928

1899.
$22,578,351

4,739,506
253,884
384,034
151,859

Total.......................................$44,655,166
D ed u ct—

Rentals........................................ $14,643,144
Interest on funded d eb t....___ 4,264,585
I nterest on stock allotment.........................
Int. on rnorts.Agrounp rents.. 162,637
Interest on car trusts...............  1,503,173
Interest, general account___ 200,678
Equip, trust loan sinking fund 136,400
Wtate taxes.................................  1,474,607
Miscellaneous............................  85,612

$38,931,766
$12,224,520

4,267,539
172,503
149.367
939,901
566,779
136,400

1,121,724
75,508

$28,107,635
$10,314,118

4,265,505
131,558
640,387
136,400
981,637
144,227

Total......................................$22,460,886 $19,654,236 $16,613,833
Balance.......................................$22,194,330 $17,277,530 $11,498,802

F rom  th is  b a la n c e  d ed u c t— 1901. 1900.
Payment to trust funds..........  $109,673 $103,341
Con. inort. sink, fund account. 402,390 402,t,90
Extraordinary expenses........  10,824,595 6,540,785

1899.
*91,430
354,488

1,995,559
$11,336,658

Balance to oredlt of Income 
after deducting all paym’ ts.$10,857,672 $10,230,714

Dividends............................. (6%)10,857,072 (6)8,781,171
Transferred to “ Extraordinary 

Expenditure Fund” .....................................  1,449,544
$10,230,715

22*,880/734

$7,046,816 $2,441,477

Bal. to credit of prollt & loss........................
Add prollt and loss Jan. 1.......  22,485,304

$9,052,325
(5)0,165,266

1,500,000
$7,965,266
$1,087,059
22,445,997

Total...................................... $22,485,804 $22,380,734 $23,533,056
Prollt from securities (net)__  10,361,928 104,571

D ed u c t—
Bal. of extra’y expend., 1901. 3,536,757
Transferred to ext’ v exp.fund. 5,000,000 
Amount oharged off.......................... ...............

$32,817,232 $22,485,305 $23,533,056

$8,586,757 ...............
Bal. to profit & loss Deo. 31 ..$24,310,476 $22,485,305

GENERAL BALANCE SHEET DECEMBER 31.

1,152,322
*1,152,322

$22,380,734

1901. 1900.
A sse ts— * $

Construction, equipment, &o..127,124,268 126,915,551
Cost of bonds owned................ >36,293,579 35,692,061
Cost of stocks owned................166,700,582 129,273,378
Trust of Oct. 9, 1878...............  5,036,646 4,933,306
Penn.RR. con.mort. slnk.fund. 6,613,720 5,240,330
Insurance fund........................... 10,000 10,000
Mortgages and ground rents.. 133,310 133,310
Securities of U. N. J. Go’s....... 3,283,462 3,V 83,462
Materials on hand....... ............. 4,554,441 4,741,864
Advanoes to other companies 

for const’n & other purposes 5,809,353 3,959,888
Bills receivable.........................  506,313 446,976
Cash*..........................   17,546,605 15,659,087
Miscellaneous assets...............  2,279,941 3,029,715

1899.
$

124,119,564 
36,363,751 
83,998,675 

4,841,868 
4,867,64 0 

10,000 
36,500 

3,283,462 
3,747,906
3,702,098

350,983
14,814,074

4,620,458
Total 374,892,222 333,318,928 284,756,979

L ia b i l i t i e s —
Capital stock..............................203,272,100
Funded debt..............................  83,537,840
Collateral investment oblig’s.................
Mortgages and ground rents.. 5,355,484 
H. P. Mt.J. & LaD. stock guar. 1,182,550 

do do bonds guar. 700,000 
Net traffic bal.due other roadB 2,145,950
Payments for leased equip___ 966,000
Pay-rolls'and vouchers............  10,873,430
Dividends & interest unpaid.. 113,335 
Sundry aocte.due other roads. 11,027,454 
Due employes’ saving fu n d ... 108,948
Due relief fund.......... ...............  348,087
Due insurance fund................... 72,591
Securities of Un. N. J. Co’s 

transferred with the lease ... 3,283,462
Fnnd for purch. of seou. guar.

(trust o f Oot. 9 ,18 78 )..........  5,146,319
Extraordin’y expendit’e fund. 5,000,000 
Trustee of consol, m ortgage.. 165,822 
Con. mort. bonds, sink. lund.. 7,503,700 
Int.accrued on Pa. RR. bonds, 1,628,990
Miscellaneous..... . ................... 8,149,684
Balance to profit and loss.......  24,310,476

151,502,250
83,506,840
20,650,000
5,066,696
1,182,550

700,000
3,058,893

885,500
7,921,192

81,926
12,239,280

133,914
408,186
57,799

3,283,462
5,036,646
3,000,000

459,025
7,101,310
1,636,684
2,861,472

22,485,304

129,305,500
83,596,839

4,618,071
1,182,550

700.000 
2,121,600

805.000 
6,656,066

69,079
12,674,211

160,226
435,755
102,917

3,283,462
4,933,305
1,500,000

450,586
6,698,620
1,636,884
1,445,574

22,380,734

Total 374,892,222 333,318,928 284,756,979
* Includes cash to pay coupons, cash In hands of Treasurer and with 

Superintendent and agents.—V. 74, p. 478, 380.

Pennsylvania Company.
(Report for year ending Dec. 31, 1901.)

The results below are on all lines directly operated by the 
Pennsylvania Company:

EARNINGS, EXPENSES AND CHARGES.

Earnings—
Freight...................................................
Passengers............................................
E xp ress................................................
M alls........................................................
Rents.......................................................
Miscellaneous......................................

1901.
$

21,972,238
4 ,848 ,850

581,712
730,312
728,280
193,152

1900,
*

19,093,716
4,369 ,465

508,554
717,852
608,958
109,018

1899.
$

17,238,868
3,749 ,624

467,267
640 ,767
805,747

84,553

T o ta l................................................ 29 ,054 ,544 25,407,563 22,986 ,827
Expenses—

Maintenance of way, e t c ..............
Maintenance of equipment...........
Conducting transportation..........
G eneral..................................................
Taxes................................ ..............

4 ,480 ,852
4,544,086
9,784,750

531,948
970,402

4 ,025 ,260
3,859 ,408
8,802 ,958

429,023
889,315

3,027,028
3,497,062
8,193,236

377 .600
864,286

T o ta l................................................
Net earnings........................................

20 ,312,038
8,742,506

18,005 ,964
7 ,401 ,599

15,959,211
7 ,027 ,616

A dd—Interest and dividends___ 3,505 ,366 2,316,008 2 ,076 ,452

T o tal................................................ 12,247,872 9,717 ,607 9 ,104 ,068
Deduct—

R entals..................................................
Interest on b on d s.............................
O ar trust payments...........................
Miscellaneous Interest....................
Advances to railroads.....................

6 ,682 ,777
1,482.701

161,059
214,718

44 ,756

6 ,312 .680
1,073,250

127,900
1,263

82,910

5 ,758 ,574
1,073 ,250

26 ,612
3,066

95 ,735

Total deductions.........................
Net income for year.........................
Transf’edto “ extr’y exp. fund’’ ..

8 ,566,611
3,681,261
1 ,000,000

367,334
630 ,000

7,598 ,003
2 ,119 ,604
1 ,000,000

6,957 ,137
2,146,931
1,000,000

Surplus......................................
1,997,334
1,683,927

1 ,000,000
1,119,604

1 ,000,000
1,146,931
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1 0 0 1 . 1900 . 1 8 9 9 .
A nets —

BOourtUes.......... ................
E q u i p m e n t ..................... ...................
Kc.tI r e l a t e ............................... ......
Heal estate in  t r u s t ...........................
Union L in o  pioperty .................
Hteub K x tension it It. le a s ts , . . . . .
L e a s e d  r o a d s , b e t t e r m e n t s ............
H u es in  c u r r e n t  account..........
A d v a n c e s . ................... ................. ..
Station agents, etc .......... .
Bills receivable ............................
M a te ria l  o n  h a n d , .............................
Miscellaneous assets.......................
Cash with Treasurer.....  ..............
C a sh  t o r  Interest on b o n d s  . . . . . .
B u rk ing fu n d s  ( e a s e d  r o a d s )  . . . .

$
9 2 ,3  7 7 ,0 1 3  

3 ,1 0 7 ,3 8 3  
8 9 8 ,8 0 1  
3 0 2 ,9 4 3  

4 ,9 3 5 ,7 1 1  
1 ,2 3  8, 5 7 3  
1 ,7 7 2 ,0 0 1  

7 2 0 ,0 8 7  
4 0 0 ,2 7 ft  
9  10 ,002  
2 9 9 .0 9 5  

1 ,8 0 2 ,1 7 2  
2 ,4 4 3 ,4 7 4  

9 4 0 ,5 3 0  
4 5 7 ,2 4 2  

3 ,2 4 3 ,2 8 7

4 1 ,4 0 0 ,0 3 3  
3 ,0 7 3 ,128  

9 9 0 .9 5 5  
3 4 0 ,7 2 8  

4 ,9 3 5 ,7 1 1  
1 ,2 3 8 ,5 7 3  
2 ,2 5 7 ,8 3 8  
1 ,9 8 3 ,0 2 6  

4 7 3 .6 2 0  
0 4 9 ,6 9 8  
3 2 1 ,3 5 4  

l ,0 t  4 ,4 8 1  
1 ,0 5 3 . 6 8 

8 7 5 .6 8 5  
4 5 5 .0 8 ft  

2 ,8 1 2 .1 8 3

$
4 0 ,6 4 2 ,9 9 7  

3 .0 7 8 ,H2 8 
1 ,1 0 5 ,9 8 9  

0 5 ,3 5 0  
4 ,9 3 6 ,7 1 1

1 ,8 4 1 ,7 7 7  
2 ,3 4 1 ,9  7 

8 3 4 ,4 0 4  
7 7 2 ,2 5 4  
9 0 0 ,1 4 5  

1 ,1 2 8 ,7 4 7  
1 ,2 8 4 ,4 7 4  
1 ,0 2 6 ,0 1 3  

4 8 7 ,0 5 0  
5 ,5 2 1 ,8 8 3

T o t a l ............................   1 1 5 ,6 4 0 ,7 4 7
Liabilities—

Capital stock ................................. 40,000,000
Funded debt...................................  50,417,000
Lessor companies for supplies... 831,831
D u e s  in  c u r r e n t  a o o o u u t  .............  4 .5 2 0 ,6 5 5
Current expenses leased roads.. 2,953,208
Miscellaneous liabilities. ..........  3,571,525
I n t e r e s t  o n  d e b t  .................................. 7 7 7 ,4 9 2
Extraordinary expendlturefund 2,652,903
Ke»erve fund, leased reads.........  2.889,528
S in k in g  fu n d s .......................................... 1 ,7 1 9 ,7 4 7
Protit a n d  lo ss ................................  5,330 856

0 4 ,5 9 8 ,0 3 7

2 1 ,0 0 0 ,0 0 0  
2 4 ,4 7  ,0 0 0  

8 11 ,832  
1 ,4 2 3 ,6 0 4  
2 ,4 2 0 ,4 7 1  
3 ,0 0 0 ,7 3 7  

5 1 2 ,8 3 5  
1 ,9 1 7 ,2 5 2  
2 ,8 1 2 ,1 5 3  

3 5 9 ,7 7 5  
5 ,1 7 6 ,3 1 8

0 0 ,0 0 4 ,7 9 8

21 ,Of 0 ,0 0 0  
2 4 ,4 7 7 ,0 0 0  

8 3 1 ,8 3 2  
1 ,0 3 6 ,5 0 9  
2 ,4 0 6 ,6 ,8  
4 ,9 3 0 .7 4 5  

5 1 5 ,4 0 0  
1,000,000 
6 ,5 2 1 ,8 8 3  

3 3 5 ,7 9 0  
3 ,9 4 4 ,0 2 2

T o t a l .................................................... 1 1 5 ,6 4 0 ,7 4 7  0 4 ,5 9 8 ,0 3 7  6 6 ,0 0 4 ,7 9 8
— V . 7 4 , p. 4 7 a , 95 .

Philadelphia Wilmington £ Baltimore UK.
( Report for the year ending Oct. 31, 1901.)

President A J. Ca-satt says in substance:
G e n e r a l  R h s o l t s .— Th e  s y s te m  s h o w s  a d e r id e d  In o re a se  in  g r o s s  

e a r n in g s  to r  th e  y e a r , th e  g a in  In fr e ig h t  trattio  b e in g  $ 2 0 2 ,3 8 7  (a m lln  
p a s s e n g e r  t r a lt te $ 2 4 6  8 5 5 ) , n o tw ith s t a n d in g  th e  fa c t  tn a t  th e r e  w a s  a 
p a r t ia l  fa i lu r e  lu  th e  fr u it  c r o p  o n  th e  P e n in s u la  T h e  e x p e n s e s  w e re  
in c r e a s e d  in  a ll d e p a r t m e n ts  w ith  th e  e x c e p t  ion  o f  m a in te n a n c e  o f  
w a y  a n d  s t r u c tu r e s  A ft e r  p a y in g  th e  r e g u la r  d iv id e n d  o f  7 p e r  c e n t  
a  b a la n c e  o f  $ 1 .4 0 1 , '8 8  w as tr a n s fe r r e d  to  th e  e x t r a o r d in a r y  e x p e n ­
d it u r e  fu n d , to  o e  u sed  f o r  th e  Im p r o v e m e n t  o f  th e  t r a c k  a n d  p a sse n ­
g e r  e q u ip m e n t , a u d  e s p e c ia l ly  fo r  th e  r e m o v a l  o f  g r a d e  c r o s s in g s  In 
C h e ste r , W ilm in g t o n  a n d  o th e r  p o in ts . T h e  o u t la y  u p o n  th e s e  ao- 
o o u n t s  d u r in g  the y e a r  a m o u n te d  In th e  a g g r e g a te  to  $ 1 ,O le ,7 4 4 , v iz  :
R ight o f  w<y and real estate at W ilm ington , Cnester, e t c ...........................4106,282
Second track oi. the Shellpot Cut-ofl', *th  track betw een Paschall and

M oore and oth er tracks ......................................... ..............  .........  261,209
Bridges to  avoid grade crossings and settlem ent with city  o f  Phlladel

phta, by which we acquire the entire use ot G ray’s Ferry bridge ___ 113,262
R evision  o f  line at C laym ont.....................................................................................  66, 70
Sundry item s .. ...................................................................................................  12,0rO
A dditional engines and e q u ip m e n t ........................................ ...............................  1 3,610

W a sh in g t o n  T e r m in a l .— ih e  B a lt im o r e  & P o t o m a o  R R . C o . sh o w s
a  o o n t lu u e d  In o re a se  In g ro s s  e a r n in g s  a n d  a b o u t  th e  sa m e  n e t  o p e r a t ­
in g  r e s u lts . A f t e r  p r o v id in g  f o r  a ll f ix e d  c h a r g e s , a n d  t r a i  s fe r r in g  
$ 1 3 1 , 62  to  e x t r a o r d in a r y  e x p e n d it u r e  fu n d , 1c c a r r ie d  $ 1 5 0 ,0 0  i to  
th e  c r e d it  o f  Its  p i o f lt  a n d  lo s s  a c c o u n t . T h e  p r o p o s e d  a r r a n g e m e n t  
u n d e r  w h ich  a ll g ra d e  c r o s s in g s  in  th e  c i t y  o f  W a s h in g to n  a re  t o  b e  
r e m o v e d  a n d  a  la r g e r  at d  m o r e  c o m m o d io u s  s ta t io n  p r o v id e d  f o r  th e  
tr a ff ic  o f  th a t  r o a d  an d  Its  c o n n e c t in g  lin es , w a s  a p p r o v e d  a t  th e  la s t  
s e s s io n  o f  C o n g re s s . B u t th o s e  s p e c ia l ly  c h a r g e d  w ith  th e  a o m in ls -  
t r a t io n  o f  th e  aft'ati s o f  th e  D is t r i c t  o f  C o lu m b ia  s e e m  t o  b e  s t r o n g ly  
Im p re sse d  w ith  th e  p r a c t ic a b i l i t y  a n d  d e s ir a b il it y  o f  a u n io n  p a s  e i  g e r  
s ta  io n  in  W a s h in g t o n  l o r  th e  a c c o m m o d a t io n  o f  b o th  th e  B a i i m o i c  &

Phi lad e lp h ia  & Erie  Rai lroad.
f  Report for year ending Dee. 31, 1901.)

President N. P. Shortridge Bays :
“ The result of operations has been very satisfactory. There 

has been a gratifying increase in the earnings both from 
freight and passenger traffic, the former showing an increase 
of $704 020, and the latter $249,458, the passenger business 
having been materially benefited duiing the pa-t year by the 
close relations existing with the Western New York & Penn­
sylvania Rv., which now furnishes a direct through connec­
tion to Buffalo for your line, and is operated, together with 
the Allegheny Valley Railroad, as the Buffalo & Allegheny 
Valley Division of the Pennsylvania RR The property of 
the company has been fully maintained and the result appears 
in its efficient and economical working

“ Considerable progress was made during the year in the con­
struction of the 46 miles of double track between Keating 
and McElhattan referred to in the last annual report, but 
the work could not be completed in time to reap any benefit 
therefrom during 1901 It will, however, be ready for use 
by the early summer and will then be in a position to share in 
the large business originating upon the Beech Creek RR. under 
the contract existing between the company and the New York 
Central & Hudson River RR. The aggregate cost of this 
work to Dec. 31, 1901, amounts to $1,001,042, of which $138,- 
870 has been charged against the renewal fund for the re­
placement of the Queens Run single track wooden bridge by 
a double track steel bridge, and $500,000 to the Extraordinary 
Expenditure Fund set aside last year toward the payment 
for this work. The balance, together with the cost of sun­
dry other necessary work, including a new station at Market 
St., Williamsport, extension of station and office at Sunbury, 
interlocking plants at Williamsport, McElhattan, St. Marys 
and Keating, arid sidings at Emporium Junction, Sinnema- 
honing, Round Island and St. Marys, amounting to $469,897, 
has been charged against the income for the year.

“ The net income for the year was $1,573,765 54, and, after 
providing for these expenditures, there was a balance of 
$503,868 60. Out of this balance there was paid the regular 
interest of 7 per cent on the special guaranteed stock, amount­
ing to $168,000, and a dividend of two per cent on the com­
mon stock, amounting to $159,700, leaving a surplus for the 
year of $176,168 60, which was carried to the credit of profit 
and loss. To properly handle the increasing traffic, it will 
be necessary to continue the doable track, recently con­
structed, a further distance of i bout thirty miles, from Keat­
ing to Emporium, To provide t ; ortion of the funds to meet 
this outlay, there has been appropriated out of the year’s in­
come $400,000 to the extraordinary expenditure fund, and 
$200,000 to the renewal fund, making the latter fund $305,130, 
which is specially applicable to the renewal of wooden bridges 
by steel structures.”

The earnings, expenses and charges were as follows :
P o t o m a c  a n d  B a lt im o r e  &  O h io  R a ilr o a d  c o m p a n ie s ,  a n d  a t  th e ir  le* 
q u e s t  ih a t  p o r t io n  o i  th e  w o r k  h a s b e e n  h e ld  In a b e y a n c e  w ith  a  v ie w  
to  a s c e r ta in in g  w h e th e r  a n  a g r e e m e n t  o a n  be  r e a c h e d  w b io h  w ill  b e  
ju s t  t o  th e  r a ilw a y s  a u d  m e e t  th e  v ie w s  o f  th e  p r o p e r  a u t h o r is e s  u p o n  
th a t  p o in t . S ee  W a s h in g to n  T e r m in a l C o . o n  p a g e  5 2 9 .

C o n s o l id a t io n  w it h  B a l t im o r e  & P o t o m a c .—S ee P r e s id e n t  C a s ­
s a t t ’ s r e m a r k s  fr o m  r e p o r t  in  V . 7 4 , p . 152.

W a s h in g t o n  So u t h e r n  R y . - T h e  W a s h in g to n  S o u th e r n  R y .,  In  p u r ­
su a n c e  o f  an  a r r a n g e m e n t  w h ic h  b a d  in  v ie w  th e  c o n s o l id a t io n  o f  th e  
lin e  b e t w e e n  W a s h in g to n  a n d  R ic h m o n d , a n d  th e  u se  t h e r e o f  u n d e r  
o in t  o w n e r s h ip  b y  a ll th e  lin e s  r e a c h in g  W a s h in g to n , b e c a m e , o n  

N o v . 1, lt -O i, p a r t  o f  w h a t  is  k n o w n  a s  th e  R ic h m o n d -W a s h in g to n  
lin e , a n d  y o u r  c o m p a n y  o e a s e d  to  o p e r a t e  It.

Statistics.—Earnings, expenses, charges, etc., have been as 
follows:

1 9 0 0 -1 . 1 8 9 9 -0 . 1 8 9 8  9 . 1 8 9 7  8 .
E a rn in g s— $  $ $  $

F r e ig h t .........................................  5 ,6 9 6 ,4 0 6  5 ,4 9 4 ,0 2 0  4 ,9 8 7 ,5 9 1  4 ,4 7 8 ,6*8
P a s s e n g e r .....................................  5 .0 0 8 ,8 1 9  4 ,7 6 1 .9 0 4  4 ,4 0 2 .3 4 9  4 .1 3 5 ,2 7 9
M is c e l la n e o u s ...........................  1 ,1 0 3 ,4 2 4  1 ,0 6 8 .5 4 8  1 ,0 0 2 ,8 6 6  9 8 7 ,5 9 6

T o t a l .......................................1 1 ,8 0 8 ,6 4 9  1 1 ,3 2 4 ,5 3 2  1 0 ,3 9 2 ,8 0 7  9 ,6 0 1 ,5 6 3
Expenses—

M a in te n a n c e  o f  w a y . e to .,  1 ,8 0 0 ,3 8 7  1 ,8 6 3 ,4 0 3  1 ,7 2 0 ,9 2 6  1 ,9 0 5 ,0 7 5
d o  e q u ip m e n t  1 ,4 1 7 ,8 0 1  1 .3 2 7 ,1 4 5  1 ,1 1 0 .4 2 2  1 .0 0 0 ,3 7 6

C o n d u c t in g  t r a n s p o r ’ t i o n .  4 ,6 3 9 ,5 9 9  4 ,4 0 0 ,9 7 2  4 ,2 2 2 ,7 2 8  4 ,0 4 5 ,8 9 2
G e n e r a l ........................................ 2 0 2 ,0 5 5  1 9 1 ,3 8 0  1 8 5 ,0 0 0  1 6 9 ,5 4 9

T o t a l ...................................... 8 ,0 5 9 ,8 4 2  7 ,7 8 8 .9 0 0  7 ,2 :-9 .1 5 6  7 ,1 2 0  8 9 2
N e t  e a r n in g s ........................   3 ,7 4 8 .8 0 7  3 ,5 3 5  6 3 2  3 ,1 5 3 .6  1 2 ,4 8 0 ,6 7 1
O th e r  in o o m e ...........................  6 1 2 ,6 0 1  5 5 9 ,4 9 2  4 6 0 ,8 7 8  4 3 1 ,1 .9

EARNINGS AND EXPENSES.
1 9 0 1 . 1 9 0 0 . 1 8 9 9 . 1 8 9 8 .

Earnings — $  $  $  $
P a s s e n g e r s .................................  9 8 5 ,8 9 9  7 3 6 ,4 3 9  6 8 2 ,5 2 1  6 0 0 ,3 7 5
F r e ig h t ............................................ 5 ,6 2 5 ,4 3 9  4 ,9 2 1 ,4 0 9  4 ,5 5 4 ,7 8 5  3 .8 1 0 ,8 8 8
Mail, express, eto............... 178,351 165,774 160,722 16f,i80

T o t a l ......................................6 ,7 8 9 ,6 8 9  5 ,8 2 3 ,6 2 2  5 ,3 4 8 ,0 2 9  4 ,5 7 4 ,4 4 3
E x p e n s e s  (in o l. a ll t a x e s ) .4 ,0 8 2 ,8 3 8  3 ,7 4 5 ,2 9 7  3 ,6 s 5 ,3 7 5  3 ,2 5 7 ,7 1 4

N et e a r n in g s ........................2 ,7 0 6 ,8 5 1  2 ,0 7 8 ,3 2 5  1 ,6 6 2 ,6 5 4  1 ,3 1 6 ,7 2 9
INCOME ACCOUNT.

1 9 0 1 . 1 9 0 0 . 1 8 9 9 . 1 8 9 8 .
Receipts - $  $ $ $

N et e a r n in g s ................................2 ,7 0 6 .8 5 1  2 ,0 7 8 ,3 2 5  1 ,6 6 2 ,6 5 4  1 ,3 1 6 ,7 2 9
O th e r  r e c e ip t s ........................... 1 8  8 8 9  6 ,6 8 1  1 ,5 8 1  1 ,1 9 0

T o ta l  i n o o m e ....................2 ,7 2 5 ,7 4 0  2 ,0 8 5 ,0 0 6  1 ,6 6 4 ,2 3 4  1 ,3 1 7 ,9 1 9
T )ish  nVSCYllt'YltS__

I n te r e s t  o n  d e b t ....................1 ,0 1 9 ,1 5 0  1 ,0 1 9 ,1 5 0  1 ,0 1 9 ,1 5 0  1 ,0 1 9 ,1 5 0
In te r e s t  o n  s p e c ia l s t o o k ..  1 5 8 ,0 0 0  1 6 0 ,0 0 0  9 6 ,0 0 0  9 6 ,0 0 0
In te r e s t  o n  e q u ip m e n t___  1 2 4 ,8  45 1 )9 ,8 2 0  1 1 8 ," 9 3  1 1 4 ,8 0 3
R e n e w a l f u n d .........................  2 0 0 ,0 0 0  1 0 0 ,0 0 0  7 2 ,0 0 0  7
E x t r a ’ y  e x p e n d it u r e  fu n d . 4 0 0 ,0 0 0  5 0 0 ,0 0 0  1 5 0 ,0 0 0  8 5 ,6 5 1
M is c e l la n e o u s .........................  8  0 0 0  3 7 ,6 7 0  1 0 7 ,0 7 1  )
E x t r a o r d in a r y  e x p e n d l t ’ s. 4 6 9 .S97 .........................................  ...............
T w o  p e r  ot. o n  c o m . s t o c k . 1 5 9 ,7 0 0  ....................................................................

T o t a l ......................................2 ,5 4 9 ,5 7 2  1 ,9 4 4 .6 1 0  1 ,5 6 3  0 1 4  1 ,3 1 5 ,6 0 4
B a la n c e , su rp ln B ....................  1 7 6 .1 6 8  1 4 0 ,3 6 6  1 0 1 ,2 2 0  2 ,3 1 5

GENERAL BALANCE SHEET DECEMBER 31.
T o ta l  n e t  I n c o m e ...........

Deduct -
I n te r e s t  o n  b o n d s .................
I n t e r e s t  o n  o a r  t r u s t s .........
G r o u n d  r e n ts , e t o .................
R e n t a l s ........................................
E x t r a o r d in a r y  e x p e n s e s . .  
E x t r a o r d in a r y  e x p . fu n d .  
T a x e s  a n d  m is c e lla n e o u s . 
D iv id e n d s , 7 p e r  c e n t ____

4 ,3 6 1 ,4 0 8  4 ,0 9 5 ,1 2 4  3 ,6 1 4 ,5 2 9  2 ,9 1 1 ,8 0 0

2 0 7 ,2 0 0  2 2 7 .2 0 0
1 4 ,0 4 0  14 ,611
1 0 ,( '4 2  9 ,8 6 7

1 ,6 5 0 ,2 0 2  1 ,7 5 2 ,8 9 5
...............  1 6 6 ,1 8 9
........... 9 0 3 ,6 4 3

1 8 3 ,1 5 2  1 9 3 ,3 3 3
8 2 7 ,3 5 4  8 2 7 ,3 5 4

2 5 5 ,2 0 0
1 5 ,1 4 9

9 ,8 8 0
1 , R5 7 ,9 8 3  1 

1 3 ,8 0 5  X 
500,01 0 ) 
2 0 1 ,7 5 2  
8 2 7 ,3 5 4

2 5 5 ,7 0 0
2 7 ,5 3 3

9 ,8 6 0
1 2 8 ,5 0 9
2 6 8 ,8 7 6
2 1 9 ,0 ‘ 4
f  .7 ,3 6 4

1901. 1900. 1901. 1900.
Dr. $ * Cr. * f

Construction  — 30.460,184 30,400. 82 St.>ck, com m on .. 7,905,000 7,9 05 000
Securities owned 28,903 29,963 Stock, specia l___ 2,400,000 2.400,000
Rails used by trib B o n d s . ............ 19,823,000 19,823,000

utary lines — 10 402 21.631 A ccr ’ri int. on  bds 304,988 380,808
Cash. 522,992 290,9.1 M iscellaneous .. 81,9-S 5,218
Cush tor interest 2r2,7i0 262 22U Renewal fund S 5, ISO 344,000
Renewal fund . 3-5,13 i 244,000 E xtr ’ y exp. fund. 400,(00 600,000
E xtr ’y exp. fund 400.0 0 500,000 Profit and lo s s .. . 022 389 470,881

T o t a l .............. 32,002,439 31,814,907 T o t a l ..... ........ 32,002,439 31,814,907

T o t a l ...................................... 2 ,9 0 0 ,0 2 0  4 ,0 9 5 ,1 2 4  3 ,3 8 1 .1 0 3  2 ,7 3 6 ,4 0 6
S u r p lu s ........................................ 1 ,4 6 1 ,3 8 0  . . . .  2 3 3  4 2 6  1 7 5 ,3 9 4

GENEKAL BALANCE SHEET OCTOBER 31.
Aaqpfq_

Road and equip...!
Beal e sta te ............
B onds and stocks 

ow ned
D ue from  oth er 
) 'co s . (traffic)
D ue from  ottier 

cos. (oth . accts.) 
D ue from  aets..,sc. 
M aterials on hand 
Sinking fu n ds —  
C ash ...........................

1901. 1900.
* *i,481,904 15,483,904 

387,304 387,624
.,447,174 5,609,6?2

3,001 26,491
277,909 241,534
417,028 352,094
3-4,414 405,8-9
420,000 400,()0o

1,170,900 2,605,130

Liabilities—
Capital s to ck .........]
Bonds (see Su p .) . 
M orts. and ground 

rents
Pay-rolls & v ’ chrs.
in terest .................
D ividends 
i me contrld . ro ’ ds. 
Sinking funds 
E xtraordinary e x ­

penditure t und . 
Protit anu lo ss___

1901. 1900.
t  *

.1,019,350 11,81", 950 
4,930,000 4,930,000

170,705 104,765
1,071,210 889,1.0

59,100 H0.810
47-, l 6 473,21s

1,723.705 1,707,009
420,000 400,000

1, '83,481 1,240,837
3,590,2'0 3,0*9,631

T ota l assets. .25,947,895 25,418,028 
—V. 71, p. 162.

T ota l llabimies.25,047,895 85,413,028

—V. 74, p. 380.

American Snuff Company.
( Report for  the year ending Dee. 31, 1901.)

1 9 0  i .  1 9 0 0 .
Clear.) (O^tnos.)

N e t  e a r n in g s . ..........................................................  $ 1 ,0 6 6  6115 $ 5 3 1 ,6 6 8
D iv id e n d s  o n  p r e fe r r e d ......................................(4 V -o )  5 4 0 ,0 0 0  (8 % ) 3 6 0 ,0 0 0

S u r p lu s ..................................................................  $ 5 2 6 ,6 0 5  $ 1 7 1 ,6 6 8
This statement, does not. include the net tamings for 1901 

of companies iu which the company has au interest,ot which 
earnings its share is $53,826, which tt has been deemed ad­
visable uot to declare as dividends, but to allow to remain at 
present as surplus on the books of those companies.
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• 1901. 1000.
Real estate, etc... .18,378,280 13,300,050
Supplies, OtO........... 1,303,101 1,977,435
Stock In other oos. 7,558,818 7,501,000
Gash......................  011,027 009.100
Allots. receivable.. 1,281,207 810,059

1901.
Liabilities— if

Preferred S tock ... 12,000,000 
Com mon S tock___ll,0o l,700
Dlv. on at. Jan. 1.. 180,000
lles ’d for  atlv., etc. 187,254 
A ccounts payable. 07,002
Surplus..................... 171,008
U ndivided prollts. 580,Cut)

1900.
*

,0110,000 
,001,700 
300,000 
70,128 
■10,250 

17 1,409

Total............... *4,075,180 23,058,760 Total................24,075,180 23,0S8.75o
Tbe retiring board o f directors were all re-elected with the 

exception of G. Searing Wilson of Philadelphia, w h o was 
succeeded by John H. Bowers, of Baltimore.—V. 74, p. 428.

American Woolen Company.
(Report fo r  the year ended Dec. 81, 1901.)

The full text of the President’s remarks, with the accom­
panying tables, will be found on page 524 of to day’s C h r o n ­
i c l e , The e a rn in g s  for the past two years were as follows;

SALES, INCOME, EXPENSES, ETO.
1901. 1900. C h a n g e s .

Net sales..................................$34,839,690 $29,673,207 I n c .  $5,166,483
Other In c o m e ... . . ...............  120,620 85,242 I n c .  35,378

Total Incom e...................$34,960,310 $29,758,449 I n c .  $5,201,861
Cost and expenses...............  32,882,551 26,919,397 I n c .  5,963,154

Net profits.......................  $2,077,759 $2,839,052 V e c .  $761,293
Previous surplus................... 2,105,650 666,598 I n c .  1,439,062

Total surplus.................  $4,183,409 $3,505,650 I n c .  $677,759
Preferred d ividend..............  1,400,000 1,400,000 ........

F inal surplus.................  $2,783,409 $2,105,650 I n c .  $677,759
BALANCE SHEET.

Assets —
Cash.............................................................
Accounts receivable (less discounts)
Inventories...............................................
Plants and Investm ents.......................
Surplus w ool under sterling credits.

Jan. 4, 1902. %Jan. 1, 190^  
. $1,061,158 $1,670,023
. 6 ,65»,472 5 ,112 ,-88
. 12,440,807 13.039,078
. 40,977,352 39 ,.35 ,73
. 1,008,215 3,424,480

Total assets.....................................................$62,142,004
L i a b i l i t i e s —

Bank loan s............................................................  $4,604,500
Current vouchers and accounts....................... 8,949,780
Common sto ck ...............................................   29,501,100
Preferred stock .................... .............. ..............  2 0 ,0 0 0 ,0 0 0
Unmatured bonds...............................................  295.000
Sterling credits, per c o n t r a ...........................  1,008,215
Undivided profits................................................  2,783,409
Miscellaneous........................................................ .............

$62,482,601

$4,912,0 0 
2,0 8 ^,171 

29,501, OO 
2 0 ,0 0  >,000 

4 05,000 
3,424,479 
2,105,651 

52,200

Total liabilities 
- Y .  73, p. 446.

$62,142,004 $62,482,601

Chicago Telephone Company.
CReport for the year ending Dec. 31, 1901.) 

The earnings, etc., for four years were as follows :
1901. 1900. 1899. 1898.$  $ $ $

Gross earnings................... 3,775,002 3,129,238 2,668,714 2,307,959
Operating expenses...........2,691,129 2,258,780 1,992,154 1,674,007

N et earnings................. 1,083,873 870,458 676,560 633,952
Dividends paid, 12 p. o . . .  960,000 749,808 559,550 520,380

Surplus............................  123,873
Capital stock ontstanding.9,000,000
Num ber exchanges.............  95
T oll stations ........................ 97
Num ber telephones...........  53,511
Miles underground ducts. 1,019
Miles underground w ire .. 87,685
M iles w ire on p o les ...........  32,124

BALANCE

120,650 117,010 113,572
7,000,000 5,000,000 4,336,500

84 70 58
101 101 86

36,414 27,663 21,188
874 527 267

68,593 41,757 £0,259
22,818 

IT DEC. 31.
18,692 16,629

1901. 1900.
Resov/rees— $ *

P lan t............................ 8,876,134 7,190,012
R eal estate and build­

in gs.............................. 1,045,669 932,040
M aterial on  b a n d ___ 366,974 221,339
Bonds (sundry) .......  16,000 15,000
Cash................................  358,704 10,039

1901. 1000.
Liabilities— $ t

Capital stock............. .9,000,000 7,000,000
Bills & a cc ’nts (n et). 908,730 637,501
R eserve fo r  ta x e s .. .  01,805 73,223
R es’ve fo r  d e f. m aint. 343 471 463,578
R eserve for  unearn’d

r e n ta ls .....................  5,485 12,795
R eserve tick e ts .......  6,876 6,lc 2
Surplus .................. 300,103 170,232

T o ta l....................10,656,471 8,368,431
—V . 73 p. 1266.

Total 10,065,471 8,368,431

Lehigh Coal & Navigation Co.
fRejiort fo r  the year ending Dec. 31, 1901.) 

President Lewie A. Riley says in part:
C e n t r a l  R e s u l t s .—The revenue from  all sources during the year 1901 

amounted to $2,574,928. Out o f this amount was paid fo r  general 
expenses, rentals, taxes and interest $1,325,365, leaving surplus 
earnings o f $ l,2 i9 ,5 8 3 . A fter deduotlng a sinking fund oharge of 5 
cents per ton on 1,741,548 tons o f ooal, amounting to $87,077, there 
was set aside a further sum o f $100,000 for depredation  o f ooal im ­
provem ents and canal equipm ent; after these deductions there re ­
mained a balanoe o f $1,0B2.488, out o f which have been paid tw o 
dividends o f a per cent each, amounting to $860,799, leaving a ba l­
ance o f $201,687, which has been placed to the credit o f profit and 
loss account.

F u n d e d  D e b t .—The only change in the capital aoconnt during the 
year has been an Increase o f $65,000 In the outstanding bon is is 
sued under the funding and Improvem ent m ortgage, whioh were 
need In connection with the purchase o f real estate required for  ra il­
road and canal purposes, reducing the amount In the treasnry to 
$910,000. The amount o f outstanding bonds under this loan has 
been reduced $5,000 by purchase for the sinking fund.

L e h i g h  S u s q u e h a n n a  R R .  The coal tonnage o f the Lehigh <fe Sus­
quehanna RK. and Lehigh Canal aggregated 6,937,060 tons, an In­
crease of 782,225 rons compared with 1900. The gross receipts o f 
the Lehigh <fe Susquehanna RR., com pared with 1900. were as fo l lo w s :

1901. 1900 I n c r e a s e .
Passengers and mails........................... $210,900 $207,195 $3,705
Freight and express.............................. 2,092,929 1,973 466 119,464
GO®)............................................................. 3,943,926 3,880,237 563,689

Total.....................................................$6,247,755 $5,560,897 $686,858
Rental, one third o f gross receipts. $2,082,585 $1,853,632 $228,953

The minimum rental payable to lhe Lehigh Goal A Navigation Co. 
under tlie louse Is $1,114,400 and the maximum $  ',043.000, plus one- 
third o f the gross receipts until such additional sum equals 7 per cent 
on the m oney expended since Deo. 81, 1882, by the com pany in im­
proving and extending its railroad property ; snob interest on con ­
struction account amounts at the present time to $140,000, making 
the total rental which could accrue under the lease at present $2,-
183,000. If the business o f the railroad should continue to increase 
as It has during the past tw o years the full rental should be earned 
during the year 1902. Tlie different lines o f railroad have been gen ­
erally maintained In good physical condition by the lessees. Ad­
ditional equipm ent lias been put In service, all o f which has been re­
quired to m ove the largely increased business, and further additions 
are being made by the lessees to take care o f the grow ing traliio.

C o a l  —The production o f coal from  the com pany’s lauds. Including 
that used by tbe com pany In its mining operations, was 1,905,495 
tons, as com pared with 2,098,890 In 1900. a decrease o f 193,395 tons. 
The total shipments and local sales amounted to 1,741.648 tons, the 
com pany having consum ed In Its m ining operations 163,947 tons, or 
8 '6  per cent o f Its production, consisting principally o f the smaller 
sizes of ooal. The production per day was 7,928 tons, or 32 tons per 
day less than in 1900. The average cost o f ooal was $1-553 per ton, 
as oompared with $1-257 last year, an Increase o f 29 6 cents per ton, 
due to increased wages being paid, Increased cost o f mining supplies 
and extraordinary expenses Incurred by  floods which drowned out the 
mines during August and Decem ber. Nine collieries were In opera ­
tion during the year and other collieries are being placed In condition  
fo r  operation.

C a n s  I s .—The business o f the canals shows a loss of $9,077, which is 
a d e irea se  in earnings o f $19,811 as oom pared with the year 1900; 
tonnage, 345,197 tons, a decrease o f 35,382 tons, due to unusual 
freshets and tem porary suspension o f navigation.

Statue.—-The earnings, expenses, charges, etc., have been
as follows:

1901. 1900. 1899. 1898.
$  $  $  $

Railroads................................ 2,157.088 1,926,175 1,878,224 1,504,200
Oanal and water pow er...loss  9,077 10,734 7,403 6,089
Lehigh coal lands................  201,093 500,462 139,060 156,891
M iscellan eou s....................  225,822 186,339 179,435 192,602

T otal.................................. 2,574,928 2,623,709 2,204,123 1,859,782
Interest . . .  .........................  851,555 835,950 854,236 8^0,893
Rentals, taxes, e tc .............. 473,809 481,849 445,374 439,539

1,325,364 1,317,799 1,299,610 1,300,432
B a la n ce ..................................1,249,564 1,305.909 904.516 569.350
D ivider us............ ...................  860.799 789.066 573,866 573,864
Per cent of dividends.................. (6%) (5*3%) (4%) (4%)

Balance........................... 388,765 516.843 330,647 def. 14,516
Sinking fund.......................  8^,077 97,576 83,802 87,709
D epreciat’ n on lm prove ’ts 100,000 100,Ooo .....................................

S u rp lu s ..................... 201,688 319,267 246,845 df.102,225
Coal produced (tone)........ 1,905,495 2,098,890 1,807,773 1,450,964

BALANCE SHEET JANUARY 1ST.
A s s e t s -  1902. 1901- 1900.

Leh gh & 8usquehanna R R .......... $15,627,692 $15,559,296 $15,514,509
Lehigh N av’t’n &  shipping im pts. 2,004,476 1,964,476 3,969,476
Coal lands..........................................  4,888,711 4,888,711 4,890,940
Coal im provem ents......................... 2,561,952 2,461,584 2,456,363
Panther Creek RR. and e q u ip .... 565,974 547,070 531,276
Lansford shops and equipm ent.. 103,955 104,622 96,630
Opened w ork <fe cut coal in mines... 661,334 650,767 681,649
Mining equipm ent........................... 396,283 377,687 350,404
Landed property & Im provem ’ ts. 760,565 680,538 704,627
Canal equipm ent.............................. 207,367 213,924 215,519
Supplies at mines............................. 265,433 257,803 192,027
Ooal on hand...............   65,037 103,188 120,727
Securities ow ned by com p a n y ... 4,881,130 4,779.271 4,734,155
Bills receivable................................  18,234 35,529 22,823
Cash on hand..................................... 250.721 148,269 242,594
Balance individual ledger............  253,281 433,658 .............

T o ta l ............................................. $33,512,145 $33,206,394 $32,723,721

Capital s to c k .................................... $14,366,650 $14,366,650 $14,366,650
Bonded debt (see In v . 8itpp. ) . . . .  17,657,083 17,597,083 16,548,083 
Bills payable & tem porary loans. 275,000 218,000 590,554
Bonds &  m ort. & ground rents... 119,622 123,665 124,923
Profit and lo s s ..................................  1,053,047 858,310 385,268
M iscellaneous.................................... 30,743 42,686 708,243

T o ta l........................................... $33,512,145 $33,206,394 $32,723,721
—V. 74, p. 429.

Commercial Cable Company
( Report for the year ending Dec. 31,1901.)

President John W. Mackay says:
The net traffic earnings from  cables and land lines decreased $19,770 

Out of the balance to the credit of revenue account there has been set 
aside a Bum of $350,000 as an addition to  the reserve fund and also an 
am ount o f $ 150,000 to the fund for “  Insuranoe o f Stations, Apparatus 
and repair steam er,”  and these sums w ill be invested In first-class 
securities. The reserve fund now  amounts to $4,421,208 and the In­
surance fund to  $689,809.

A fter providing for all operating expenses and reserves, the balance 
o f net revenue. Including +he amount ($221,066) brought forw ard from  
the previous year, amounts to $1,980,962, out o f whioh have been paid 
interest on the bonds and debenture stock ($783,694), and dividends 
and bonus on the capital stock ($1,066,664) leaving a balance o f $130,- 
604 to be carried forw ard to the present year.

A cable has been laid betw een Fayal, Azore Islands and W aterville, 
Ireland, com pleting a fourth route acrosB the A tlantic Ocean. An ad­
ditional cable has also been laid between W aterville, Ireland, and W es- 
tonsuper-M are, England. There have been added to the land line sys­
tem 307 m iles o f poles, 14,966 miles o f wire and 96  new offices.

EarniDge, expensee, charges and balance sheet have been 
as follows:

EARNINGS, EXPENSES, ETC.
1901. 1900. 1899. 1898.

$  $  $  $
Earnings (inol.landlines,»ief).3,371,063 3,296.151 3,356,204 3,031,838 
E xp en ses ................ .................... 1,106,170 1,012,765 1,012,603 1,003,825

Net lnoom e.................................... 2,264,893 2,283,386 2,348,601 2,028,013
D ed u ot-D iv id en d s..................... 1,066,664 1,066,664 800,000 800,000

Interest.................................... 783,694 720,000 720,000 704,296
M iscellaneous........................  4,997 3,719 ................ 3,512
T ota l......................................... 1,855,355 1,790.383 1,520.000 1,507,808

B a lan ce .........................................  409,538 493.003 823.601 520,205
Reserve funds............................... 500,000 6 0 0 ,0 0 0  1,000,000 592.761

Defloit...................................... 90,462 6,997 176,399 72,556
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.... a <,301.466
da*rh\y s e t :u n t ie s  a . i 3 ,780 /486
S u n d r y  die b t u r s . . 777,038
C a s  h . . . . . . . ..............  711 ,055 802,551
Spare eat 

m  is  Ceil a.u e o u a --  353t27u 354 ,887

T o t a l . . ____ H , 840 ,038 30,010,360
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1U«1. 1900.
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S t o c k .....................18.888.800 13,833.300
IS .....................20,0110.(>00 18,000,000
D iv id e n d s  pa y 'b L e  306,000 888,688
S u n d r y  c r e d i t s . . .. tU w ,«6i 381 ,355  
R eserve funds ..8,111,018 1,460.613
E x t e n s io n s . . .  . 3,26<>,o00 2,250,000
Revekue account 180,604 381,066

T o ta l ................41,810,038 39,019,280

GENERAL IN V E ST M E N T  N E W S .

RAILROADS. INCLUDING STREET ROADS.
A m e r ic a n  E le v a te d  R R . C o .— Stock,—'T h e  co m p a n y  on 

M arch  1 riled a t T ren ton . N . J .,  a c e rt ifica te  o f  th e  in crease  o f  
its ca p ita l s to ck  fr o m  $100,000 to  $5,000,000.— V . 74, p . 149.

B a lt im o r e  & (M ilo R R . -Martaage,—'T h e  c o m p a n y  has 
filed  its  P ittsb u rg  L a k e  E rie  &  W e s t  V ir g in ia  sy stem  m o r t ­
g a g e  to  th e  U n ion  T ru st C o ., as tru stee, to  se cu re  $75,000,000 
fo n r  per cen t 40 year g o ld  bon d s .

Pennsylvania Holdings.—See a r t ic le  on  page  502.— V . 74, 
p, 377, 888.

C a n to u -M a s s il lo n  E le c t r ic  R y .— Change, of Control.—'T h e 
tra n sfe r  o f  c o n tro l o f  th e  road  an d  o f  th e  C a n to n -A k ro n  
E le c t r ic  R y . to  T u ck e r , A n th o n y  & C o ., o f  B oston , w a s an ­
n ou n ced  on  F eb . 27.— V . 74, p , 878, 207.

C h esa p ea k e  & O h io  R y .— Application to List.— T h e  c o m ­
p any  has ap p lied  to  th e  N e w  Y o r k  S tock  E x ch a n g e  to  lis t 
$4,022,000 a d d ition a l gen era l m o r tg a g e  i %  per c e n t  g o ld  
co u p o n  b on d s o f  1992.

Pennsylvania Holdings — S ee a rtic le  on  page  502.— V. 74,
p , 378, 326.

C in c in n a t i N ew  O rle a n s  & T e x a s  P a c i f i c  R y .— Preferred 
Stock,—T h e  d ire c to rs  h ave v o te d  to  issue $3,000,000 p re fe rre d  
s to ck , w ith  d iv id en d s  lim ited  to  5 p er  ce n t  c u m u la t iv e  and 
n o  v o t in g  p ow er, b u t  h a v in g  p r io r  r ig h ts  in  th e  e v en t o f  d is ­
tr ib u t io n  o f  assets. O f th e  n e w  sto ck  it  is  p rop osed  sh o rtly  
t o  o ffe r  the $3,000,000 req u ired  to  be  issu ed  fo r  im p ro v e m e n ts  
u n d er  th e  term s o f  th e  ex ten sion  o f  th e  lease a t p a r p r o  ra ta  
t o  th e  h o ld ers o f  th e  c o m m o n  sto ck , th e  rem a in in g  $1,000,000 
to  b e  reserved  fo r  fu tu re  re q u ire m e n ts .— V . 74, p. 378.

C in c in n a t i  N e w p o r t  & C o v in g t o n  R y .— Report. — T h e  re ­
su lts  fo r  th e  y ea r  en d in g  D ec. 31 w e re :
Calendar Gross Net over Other Int. on Balance,

Tear. Earnings. Taxes, etc. Income. Debt. Surplus.
1 9 0 1 ... . . . $333,942 $188,362 $145,580
1 9 0 0 .. . . . . . .  775,908
- V .  7 4 ,  p. 426.

281,883 $7,680 187,383 102,180

C in c in n a t i  R ic h m o n d  & M u n c ie  R R .— Extension.—'T he 
C in cin n a ti & In d ia n a  R R . w as in co rp o ra te d  in  O h io  on  F e b . 
28, w ith  $500,000 sto ck , in  th e  in terest o f  th e  co m p a n y , to  
c o n s tr u c t  a lin e fr o m  th e  presen t sou th er ly  term in u s o f  th e  
C in c in n a ti R ich m o n d  &  M u n cie  t o  C in cin n a ti. T h e  C h ica g o  
& C in c in n a ti R R . w a s re ce n tly  in co rp o ra te d  to  b u ild  fr o m  
N o r th  J u d son , O ., th e  n o rth e r ly  term in u s, to  C h ica g o . 
T h ese  t w o  ex ten sion s, w h e n  co m p le te d , w i l l  fu rn ish  a 
th ro u g h  lin e fr o m  C h ica g o  to  C in c in n a ti, en tra n ce  to  th e  
la tte r  p la ce  b e in g  n o w  m a d e  o v e r  th e  C in c in n a ti H a m ilto n  &  
D a y ton . T h e  n a m e  o f  th e  c o m p le te  lin e , it  is  u n d erstood , 
w i l l  b e  u lt im a te ly  ch a n g e d  to  C h ica g o  & C in c in n a ti R R ,—  
V . 74, p. 267.

C le v e la n d  E le e t r ic  R y .— Possession.— H e n ry  A . E v ere tt , 
F re d . E . B o r to n  an d  C . W . W a so n , P res id en t, S ecre ta ry  
a n d  p u rch a s in g  a g en t, r e sp e ctiv e ly , on  M arch  4, re s ig n ed  
b o th  as o fficers  an d  d ire c to rs . T h e  sy n d ica te  h ead ed  by  
H o r a c e  F . A n d re w s  w ill  take ov e r  th e  E  yerett-M oore  h o ld ­
in g s  to -d a y .— V , 74, p . 426,

C o n s o l id a te d  T r a e t io n  Co. ( o f  Philadelphia).— See U n io n
T r a c t io n  C o. b e lo w ,— V . 74, p . 479,

D e t r o i t  S t r e e t  R a i lw a y s ,— Three-cent Fare Ordinance 
Invalid.— T h e U n ited  S tates S u p rem e C ou rt on  M arch  3, 
J u d g e  P e ck h a m  rea d in g  th e  op in io n , in  th e  a c t io n  o f  th e  
c ity  aga in st th e  C itizen s ’ S treet R a ilw a y , su sta in ed  th e  d e ­
c is io n  o f  th e  lo w e r  co u r ts  d e c la r in g  in v a lid  th e  ord in a n ce  o f  
1889 re q u ir in g  th e  street ra ilw a y s  to  se ll e ig h t tick e ts  f o r  a 
q u a r te r , on  th e  g rou n d  th at th e  o r ig in a l o rd in a n ces  m a k in g  
th e  fa r e  fiv e  cen ts  w ere  in  th e  n atu re  o f  a  c o n tr a c t  an d  c o u ld  
n o t  b e  a b rog ra ted  w ith o u t  th e  co n sen t o f  th e  d e fe n d a n t.—  
S ee V , 70, p. 583.

D o m in io n  S e c u r i t ie s  C o.— New- Stock.—'T he ca p ita l s to ck  
w il l  b e  in creased  fr o m  $1,500,000 to  $3,000,000, I t  is  o ffic ia lly  
sta ted  th a t th e  ad d ition a l issue o f  s to ck  w il l  be  u sed  to  fin an ce  
a la rg e  ra ilroa d  p ro p o s itio n , an d  a cq u ire  fu rth e r  v a lu a b le  
secu rit ie s  and  p rop erties  in  th e  D o m in io n  o f  C anada, n e g o ­
t ia t io n s  fo r  w h ich  w il l  sh ortly  b e  co n c lu d e d . See C anada 
A t la n t ic  R y . ite m , V .  74, p. 204.— V . 74, p . 267.

Erie Jill.—Application to List.— T h e  co m p a n y  has ap p lied  
t o  th e  N e w  Y o r k  S to ck  E x ch a n g e  fo r  p erm ission  to  lis t $1,-
028,000 a d d ition a l g en era l lien  4 per ce n t  g o ld  b o n d s .— V . 74, 
p . 326, 205.

F o r t  W o r th  & D e n v e r  C ity  R y .—Dividend on - ‘Stamped” 
Stock.— A  d iv id en d  o f  2 per ce n t has been d e c la re d  on  th e  
“ sta m p ed ”  s to ck  o u t  o f  su rp lu s  earn ings fo r  th e  years 1899, 
1900 and 1901, p a ya b le  A p r il  15 to  s to ck  o f  r e co r d  M a rch  18. 
T h e  la st d iv id e n d  w as 2 per ce n t in  M arch , 1899.— V . 72, p. 
988.

G ra n d  R a p id s  H o lla n d  & L a k e  M ic h ig a n  R a p id  R y . C o .—
Mortgage.— T h e  co m p a n y  has m ade a m o rtg a g e  to  the D e tro it

T ru s t  c o m p a n y  as tru stee  to  secu re  an  issue o f  $550,000 second  
m o rtg a g e  b on d s  to  c o m p le te  the co n s tru c tio n  o f  its r o a d ,— V .
74, p. 477.

L o u is v i l le  & N a s h v ille  R R .—Application to List.---The 
co m p a n y  has a p p lied  to  the N ew  Y o r k  S to ck  E x ch a n g e  fo r  
p erm ission  to  lis t  $882,000 ad d ition a l u n ified  50-year 4 per  
cen t g o ld  b o n d s .— V . 74, p. 326, 208.

M e tr o p o lit a n  S t r e e t  R y ., N ew  Y o r k .— Quarterly— E a rn ­
in gs  fo r  the q u a rter  an d  the s ix  m on th s  en d in g  D ec. 31 w ere:
3 mos, snd. Gross Net Other Interest, Balance,

Dec. 81. earnings. earnings. income taxes, etc. surplus.
1901......... $3,754/400 $2,030,428 $133,536 $1,151,140 $992,824
1900 ....... 3,635,940 1,936,291 160,090 1,138,467 947,914

6 m o s .—
1901 ....... $7,330,945 $4,043,713 $287,276 $2,299,854 $2,081,135
1900......... 7,081,309 3,826,624 313,027 2,267,452 1,872,199

Pension System.— T h e  c o m p a n y  w ill  on  o r  b e fo re  J u ly  1 in ­
au g u rate  a  p en sion  sy stem  fo r  su p eran n u ated  em p loyes  
w h ose  m a x im u m  w ag es h a v e  n o t  ex ceed ed  $1 ,200p er  an n um , 
to  be  paid  fo r  o u t  o f  a fu n d  to  w h ich  em p loyes  w ill n o t  h e re  
qu ired  to  c o n tr ib u te , f r o m  w h ich  a p p rop ria tion s  w ill be m a d e 
y ea r ly , U n d e r  it  em p loyes  w h o  h ave  a tta in ed  th e  age  o f  70 
years a fte r  a t least 25 years o f  se rv ice  in  an y  o f  th e  roa d s o f  
th e  sy stem  w ill  be re tired  b y  ag e  lim it, an d  th ose  w h o  h ave  
reach ed  at least 65 w ill  a lso  be  re tire d  i f  p h y s ica lly  in c a p a c i­
ta ted , th e  p en sion s r a n g in g  fr o m  25 to  40 p er  c e n t  o f  the 
av era g e  an n u a l w a g es  fo r  th e  p rev iou s  y e a rs .— Y . 74 ,p. 478.

Metropolitan W est Side Elevated Ry. of Chicago.— Ter­
minals.— W e  learn  a u th or ita tiv e ly  th at th e  co tn p a n v  has 
purchased  fo r  a b ou t $750,000 a  strip  o f  la n d  fr o m  M arket 
Street to  F if t h  A v e n u e , t o  ex ten d  its te rm in a l fa c ilit ie s  and  
re liev e  th e  co n g e ste d  c o n d it io n  o f  th e  U n io n  Loop.— Y . 74, 
p, 327, 151.

M e x ic a n  C e n tr a l R y .—Equipment Bonds Called.— E q u ip ­
m en t and co lla te ra l 5 per  cen t g o ld  b on d s , d u e  1917, first 
series, to  th e  a m ou n t o f  $50,000, h ave been  d ra w n  b y  lo t f o r  
red em p tion  an d  w ill  be  pa id  at p a r  a n d  a cc ru e d  in terest a t 
th e  offices o f  e ith e r  th e  O ld  C o lo n y  T ru s t  G o,, B oston : th e  
M an hattan  T ru s t  C o ., N e w  Y o r k , o r  M essrs, GS-lyn, M ills , 
C a rr ie  &  C om p an y , 67 L o m b a r d  S treet, L o n d o n , E , C ., o n  o r  
a fte r  A p r il  1, 1962. o n  w h ich  d a te  in te r e s t  o n  sa id  bon ds w ill  
cease .— V. 74, p. 205.

N o r fo lk  & W e s te r n  R y .—New Officers,—F . J . K im b a ll  w as 
on  W ed n esd a y  e le c te d  P res id en t in  p la ce  o f  H en ry  F in k , w h o  
resign ed  an d  b :ca m e  C h airm an  o f  th e  B oa rd , su cce e d in g  
M r. K im b a ll in  th e  last n am ed  p osition . L  E . J o h n so n  w as 
e lected  V ic e  P resid en t, h e a lso  re ta in in g  h is  presen t o ffice  o f  
G en era l M anager I t  w as a lso  d ec id ed  to  re m o v e  th e  offices 
to  P h ila d e lp h ia , a lth o u g h  M r. F in k  w il l  reta in  an  o ffice  in  
N e w  Y o r k . T h e  tra n sfe r  w il l  p r o b a b ly  o c c u r  n e x t m on th .

Pennsylvania Holdings.—See a r tic le  o n  p a g e  502.—Y . 74, 
p. 380, 206.

N o r th e r n  T e x a s  T r a c t io n  C o .—Inter - Urban Line Opened. 
— T h e firs t  th ro u g h  c a r  b e tw e e n  F o r t  W o r th  a n d  D allas, 33 
m iles , w a s rn n  on  M a rch  1,— Y . 74, p, 95.

P a c i f i c  E le c t r i c  R y . o f  L o s  A n g e le s .— Mortgage.— T h e 
com p a n y  has filed  a  m o rtg a g e  to  th e  U n io n  T ru st C o. o f  San 
F ra n c is co  as tru stee  t o  se cu re  $10,000,000 fiv e  p er  ce n t g o ld  
b on d s .

Possession.— N o t ice  is  g iv e n  u n d e r  d a te  o f  F e b , 25 th a t th e  
co m p a n y  has a cq u ired  th e  ra ilroa d s an d  p r o p e rty  o f  th e  L o s  
A n g e le s  &  P asaden a E le c tr ic , th e  P asad en a  & M t. L o w e  an d  
th e  P a c ific  E le c t r ic  o f  A r iz o n a  com p a n ies , all o f  w h ich  w ill  
b e  op era ted  h erea fte r  as p a rt o f  its sy s te m .—V . 74, p  327.

Rapid T r a n s it  in  New Y o rk  City.— P ro g re ss .— A n n o u n c e ­
m en t is m a d e th a t th e  R a p id  T ra n sit  (U n d erg rou n d ) R a il­
road  w ill  be co m p le te d  b y  S ep t. 1, 1903, o r  on e  y ea r  ah ead  o f  
the co n tra c t  tim e . C o n tra c to r  M cD o n a ld  has re ce iv e d  $13,-
750,000 o f  th e  c o n tr a c t  m o n e y ; 68 p er  ce n t o f  a ll earth  has 
been  re m o v e d , 40 p er  ce n t  o f  stone ta k en  ou t, h a lf o f  th e  
steel d e liv ered  an d  th e  w o r k  o f  ch a n g in g  p ip es  m o s tly  done. 
— V . 74, p . 268, 152.

S u l)u rb a n  T r a c t io n  Co. o f  C in c in n a t i .— Mortgage.— 'The 
co m p a n y  has filed  a m o r tg a g e  to  th e  C in c in n a ti T ru s t  C o ., 
as tru stee, to  secu re  $600,000 five  per cen t g o ld  bon d s , d u e  
Jan, 1, 1927, in  d en om in a tion s  o f  $500 an d  $1,000 ea ch , on  its 
p rop osed  ro a d  u n d e r  co n s tr u c t io n  fr o m  C in cin n a ti t o  B athel, 
in C le rm o n t C ou n ty , a lo n g  th e  O h io  tu rn p ik e , p assing  C on ey  
Is lan d , G . K . S c iu g h a m  is P res id en t and  L ee  H . B rook s 
S ecreta ry .

T h ir d  A v e n u e  R R ., N ew  Y o r k .—Quarterly,— E a rn in gs fo r  
th e  qu arter  and  th e  s ix  m on th s en d in g  D ec. 31 w ere :
3 mos. end. Gross Net Other Interest, Balance,

Dee. 31. earnings . earnings . incom e. tuxes, etc. 
$441,153

delicit.
1 9 0 1 ... . . . $583,368 $187,837 $35,477 $217,838
1900......... 551,735

6 mos.—
224,227 5,893 440,824 210,704

1901. .....$1.182,'774 $463,605 $100,665 $882,304 $318,034
19^0____  1,118,518
- V ,  73, p. 1161.

490,267 29,809 381,648 361.572

U n io n  T r a c t io n  Co. Ol P h i la d e lp h ia .  —Lease.— T h e  b o a rd  
o f  d ire c to rs  on  M on d a y  passed reso lu tion s  re co m m e n d in g  to  
th e  s to ck h o ld ers  th e  a cce p ta n ce  o f  th e  o ffe r  o f  Joh n  M . M ack  
and  associa tes to  lease th e  ro a d  to  th e  C on so lid a ted  T ra ction  
C o ., a n e w  com p a n y  to  b e  fo r m e d  w ith  $30,000,090 ca p ita l 
s to ck , in  $50 shares (o f  w h ich  $5 t o  b e  pa id  in  at p resen t) fo r  
999 y ears  fr o m  J u ly  1, 1902, on  the fo l lo w in g  term s:

The new company to guarantee $ 1  5 0  per share (3 per cent) on the 
stock tor the tlrst two years, $2 per shave (4 per cent) the third and 
fourth years, $2 59 per share (5 per cent) the fifth ami s 'v  h years 
and $3 (6 per cent) the seventh year and the remaining 99 J years 
of the lease; also to pay a ,1 fixed charges of the underlying eompan
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tea, rentals, interest and taxes of every kind and nature. Inolnd" 
Iuk Federal, State and municipal, now assessed or hereafter to he 
assessed.

T h e C onsolidated  C om p an y  w ill a cq u ire  a ll the s to ck  o f  the 
th irteen  com p a n ies w h ich  in  Ju n e , 1901, o b ta in ed  fran ch ises  
fr o m  tbe C ity  C ou n cil a fter  S tate leg is la tion  fo r  u n d erg rou n d , 
su rface  and  overh ead  roads (see V. 73, p. 1188), and  p roceed  
im m ediately  to  co n s tru ct  a ra ilw a y  on  M arket S tree t fro m  
63d Street to  D e law are  A v en u e , and  on  D elaw are  A v e n u e  
fro m  M arket S treet to  South  S treet, as au th or ized  by  th e  
charters o f  tw o  o f  th ose com pan ies , v iz .: the M arket S treet 
E levated  P assenger R y . an d  the F ra n k fo rd  E le v a te d  
Passenger R y .

T he stock h o ld ers  o f  th e  U n ion  T ra c t io n  C om p a n y  w ill  
have the r ig h t to  su b scr ib e  fo r  150,000 shares ($7,500,000) o f  
the stock  o f  th e  n ew  co m p a n y , o r  on e  sh are fo r  each  fo u r  
shares o f  th e ir  present h o ld in gs , th e  rem a in in g  sto ck  ($22,- 
500.000) to be  su b scr ib ed  fo r  by  M r. M a ck  an d  associates.

F xed Charges of New Company.— T h e  fix ed  ch a rg es  o f  
th e  new  com p a n y  fo r  the first year w ill  be  n ea r ly  $8,000,000 
as fo llo w s : L icen se  taxes , $1,029,963; fixed  ch a rg es , $5,704,- 
265; rental o f  U n io n  T ra ction  C om p an y, $900,000; o b ta in in g  
ch a rter  o f  n ew  com p a n y , $75,000 an d  ta x  on  th e  $3,000,000 to  
be ca lled  on  the n ew  stock .

Meeting of Stockholders to Authorize Lease.— A  sp ecia l 
m eetin g  o f  the s tock h o ld ers  has been  ca lled  fo r  M ay 5 to  v o te  
on  the lease and  a lso  to  au th or ize  a co lla te ra l tru st loa n  o f  
$1,500,000 to  b e  secu red  b y  treasury  s to ck , to  ta k e  u p  th e  
floa tin g  d eb t, th e  in terest on  th e  loan  to  be  p ro v id e d  fo r  by  
the C on solidated  T ra ctio n  C o m p a n y .— V . 74, p. 479, 428.

United Railways &  E lectric Co. o f  B altim ore.—New
Officers.— T he fo llo w in g  o fficers h ave been  e le cted :

President, John M. flood ; Vice President, Geo. R. Webb; Second 
Vioe-Presldent and Gen. Mgr., Wm. A. House; 8eoretary and Treasurer, 
H. C. McJilton.

T h e  b o a rd  o f  d ire c to rs  h a v in g  been  in crea sed  fr o m  9 to  11 
and  W a lte r  S. F ran k lin  and  W . G ra h a m  B o w d o in  re tir in g , 
th e  fo llo w in g  n e w  d ire c to rs  h av e  been  ch o se n : A lex a n d er  
B row n , H . C ra w fo rd  B la ck , J o h n  M . H o o d  an d  F ra n cis  E. 
W a lters .

Earnings.— F o r  th e  year en d in g  D ec. 31 resu lts  w e re :
Tear. Gross. Net. Charges and ZHv. Bal.,sur.

1901................$4,718,295 $2,525,120 $2,493,002 $32,118
1900...............  4,431,743 2,372,184 2,327,980 44,201
- V .  73, p. 1265.

United R ailroads o f S an  Francisco.—Possession,— T he 
v a r iou s p rop ertie s  to  be  a cq u ired , v iz  , M arket St. R y .,  San 
F ra n c is co  San M ateo  E le c t r ic  R y .,  S u tter  S treet R y . and 
S n tro  R R .,  h ave  a ll been  taken  o v e r  w ith  the e x cep tion  o f  
th e  M arket S treet R y ., w h ich  w il l  b e  tra n sfe rred  a b ou t 
M arch  20. B ro w n  B ros ., the sy n d ica te  m anagers, h av e  c losed  
the u n d e rw rit in g , the shares th ere in  h a v in g  a ll been  a llo tted  
and the first p a ym en t o f  20 per  ce n t m a d e on  M a rch  6.

Incorporated,— T h e  com p a n y  w as in corp ora ted  in  C a lifo r ­
n ia  on  F eb . 5, w ith  $40,000,000 ca p ita l s to ck  in  shares o f  $100 
each .

Bonds.— T he n ew  g en era l first m ortg a g e  4 per ce n t gold  
b on d s  w ill m a tu re  in  25 years and  be  secu red  b y  all the 
shares o f  the several con stitu en t com p a n ies as a cqu ired  fro m  
th e  U n ited  R a ilw ay s In vestm en t C om p an y , th e  N ew  Jersey  
com p a n y . I t  is e x p ected  th a t th e  ow n ersh ip  o f  th e  shares 
w ill  sh ortly  be  fo llo w e d  b y  actu a l co n v e y a n ce  o f  a ll the 
p rop erty  and fran ch ises o f  the v a r iou s com p a n ies , so th a t the 
m o rtg a g e  w ill u ltim ate ly  c o v e r  th e  sam e, s u b je c t  o n ly  to  the 
lien  o f  the o ld  b on d s issued by  th e  con stitu en t com p a n ies , 
w h ich  by  op era tion  o f  sin k in g  fu n d s  w ill  be red u ced  to  
$9,866,000 O f th e  $35,275,000 general first m o r tg a g e  bon ds 
to  b e  a u th or ized , $20,000,000 w ill  be issued  or reserved  to pay 
fo r  th e  sto ck s  o f  the con stitu en t com p a n ies , $9,866,000 w ill 
be  reserved  to  retire  th e  o ld  bon ds a b ov e  re fe rred  to , and  the 
rem a in in g  85,409,000 w ill b e  reserved  to  pay  fo r  fu tu re  b e t­
term en ts , im p rov em en ts  an d  a cq u is ition s . T h ere  w ill pres­
en tly  be  a p u b lic  o ffe r in g  o f  a p ortion  o f  these bon d s, w h ich  
w il l  a lso  be listed  on  th e  S to ck  E x ch a n g e .

United Railways Investment Co.— T h e In vestm en t C om pan y 
w ill  issue $15,000,000 o f  5 per  cen t cu m u la tiv e  p re ferred  
sto ck , re tira b le  at 110 per ce n t , and  $10,000,000 com m on  
sto ck , w h ich  th e  sy n d ica te  h ave u n d erw ritten . T h e  sto ck  o f  
th e  R a ilroa d s (C a liforn ia ) C om p an y  w ill, as stated  last w eek , 
b e  a ll o w n ed  b y  the In vestm en t C om pan y, against w h ich  the 
la tte r  w ill issue its ow n  sto ck  as a b o v e .— V . 74, p. 479.

United Railw ays Investment Co. o f San Francisco.—
Securities.— See U n ited  R a ilroad s o f  San F r a n c is c o  a b o v e .—  
V . 74, p. 479, 428.

W a s h in g to n  (D. C.) Term inal Co.—Incorporated.— T h is 
com p a n y  w as in corp ora ted  several w eeks a g o  w ith  $5,000,- 
000 au th orized  cap ita l stock , to  e lim in ate  certa in  gra d e  
crossin gs in  the D istr ic t  o f  C o lu m b ia  and  to  co n s tru c t  n ew  
term inals in W a sh in g ton . A m o n g  the in corp ora tors  are G . L . 
P otter  and J . M. G raham . G eneral M anager and  C h ie f E n g i­
neer, re sp ectiv e ly , o f  th e  B a ltim ore  &  O h io  R R . See rep ort 
o f  P h ila d e lp h ia  W ilm in g to n  &  B a ltim ore  R R , on  page  526.

W estern  M a ry la n d  RR.—Ordinance for Sale o f  City's 
Interest.— B oth  branches o f  the C ity  C ou n cil th is  w eek  
paesed tb e  o rd in a n ce  to  ad vertise  fo r  b id s  fo r  th e  sa le o f  the 
in terest in the road  held by  tb e  c ity  o f  B a ltim ore , w h ich  has 
been signed by M ayor H ayes, and a d vertis in g  is n o w  ta k in g  
place, fj nder tbe ord in an ce  sealed b ids are to  be  d e livered  
to  the C ity  R eg is te r  n ot la ter than M arch  17, each  b id  to  be 
accom p a n ied  b y  a certified  ch eck  fo r  $100,000, and are to  be 
sent unopened  to  tb e  jr int sp ecia l com m ittee , w h ich  is to

rep ort to  th e  c o u n c il w ith  a recom m en d a tion . T he proposa ls  
m u st con ta in  th e  nam es o f  the p rop osed  pu rch asers, the 
term s o f  pu roh aso  as p rop osed  b y  the b id d er, w h a t ra ilro a d  
o r  ra ilroad s, i f  an y , are in terested  in th e  proposed  p u rch ase , 
and w h eth er th e  p roposed  p u rch a ser  in ten d s ex te n d in g  the 
road  to  tid ew a ter  in tho c ity  o f  B a ltim ore .

C ity  S o lic ito r  W h y te  has g iv en  an  op in ion  h o ld in g  th at the 
W estern  M aryland  co n tro ls  the s to ck  an d  fran ch ises o f  th e  
M aryland T id ew a ter  R R . and  W estern  M aryland  T erm in a l 
C o ., w h ich  are in clu d ed  in tb e  se cu rity  o f  the m ortg a g es  and 
liens held b y  the m u n ic ip a lity  and w ill g iv e  the p u rch aser  
the r ig h t  to  ex ten d  th e  road  th ro u g h  th e  c ity  to  the eastern  
side o f  the h a rb or  w ith o u t a d d ition a l leg is la tion . T h e  c o n ­
tro l o f  th e  d ire c to ra te , he a lso  states, w ill  n a tu ra lly  be r e lin ­
qu ished by  the c ity  in  fa v o r  o f  th e  p u rch aser  th ro u g h  a sale 
o f  its in terest.— V . 74, p. 479, 828.

W heeling &  Lake Erie R R .—Application to List. — T h e  
com p a n y  has ap p lied  to  th e  N e w  Y o rk  S to ck  E x ch a n g e  to  
list $847,500 a d d itio n a l first p re fe rred  s to ck  an d  $423,800 ad ­
d it ion a l se con d  p re fe rred  s t o c k .— V . 74, p . 207.

INDUSTRIAL. GA8 AND MISCELLANEOUS.
A m e r ica n  H a r d w a r e  C o.— Amalgamation.—U n d er th is  

t it le  it is p rop osed  to  in co rp o ra te  a n ew  co m p a n y  w ith  $5 ,- 
000,000 au th or ized  ca p ita l s to ck , in  $100 shares, to  take o v e r  
the con tro l o f  th e  P . &  F . C orb in  and R ussell &  E rw in  m a n ­
u fa c tu r in g  com p a n ies , b o th  o f  N e w  B rita in , C on n ., on  the 
fo llo w in g  basis: T h e  sto ck  o f  the fo r m e r  ($500,000) to  be e x ­
ch a n g ed  fo r  $2,900,000 o f  th e  s to ck  o f  tb e  n ew  c o m p a n y , and 
o f  the la tter ($1,000,000) fo r  $2,100,000 o f  th e  n ew  sto ck . T h e  
co rp o ra te  id en tities o f  th e  o ld  com p a n ies  w ill  be fu lly  m a in ­
tained. In  o rd er  to  e ffe ct  th e  e x ch a n g e  each  o f  th e  c o m p a ­
n ies has ap poin ted  trustees, w h o  w ill  re tu rn  the s to ck  i f  f o r  
any reason  the plan  is  n o t  ca rr ie d  o u t  b y  A p r il  1. P h ilip  
C orb in  w ill, it  is  ex p ected , be  P resid en t o f  th e  n e w  c o rp o r a ­
tion .

American Soda Fountain Co.—New Officers.—T h e  f o l l o w ­
in g  n ew  officers h av e  been  e le cted :

James N. North, President, in place of James W. Tufts, deceased; 
William T. Jenney, Treasurer, in place of James N. North, resigned; 
Leonard Tufts, Assistant Treasurer, in place of William T. Jenney, 
resigned; F. Hazard Llppinoott, 2d Vice-President, in place of Leonard 
Tufts, resigned.

C harles W a rren  w as ch osen  a d ire c to r  to  fill a v a ca n cy  in  
th e  b o a rd .— V . 73, p. 1009, 1013.

American S tra w  Board Co.— Bonds Called.—F ifty -o n e  first 
m ortg a g e  6 p er  ce n t g o ld  b o n d s  o f  $1,000 each  h ave  been  
d raw n  b y  the s in k in g  fu n d  a n d  w ill  be  pa id  at p a r  an d  
a ccru ed  in terest a t the In te rn a tio n a l T ru st C om p an y , tru stee , 
on  M ay 7, 1902, w h en  in terest w ill  cease .— Y . 74, p . 375, 328.

Bliss (E. W .) Co.— Proposed Consolidation.— See U n ite d  
States P r o je c t ile  C o. b e lo w .

Canda Cattle Car Co.— Car Trusts.—T h e  d is tr ib u tion  to  
the car  tru st h o ld ers  o f  th e  p roceed s  fr o m  th e  sale o f  th e  
com p a n y ’s cars t o  th e  S treet’s W estern  S tab le  C ar L ine, 
an n ou n ced  in  ou r  last issue, w i l l  n o t  be  m ade fo r  p erh a p s 6 
m on th s. O ut o f  th e  4,500 cars so ld , som e 800 ca rs  u n d er  th e  
term s o f  sa le w ill h ave  to  be p u t in  ord er, so th at it  w ill  be 
som e tim e  b e fo re  th e  a m o u n t to  b e  d iv id e d  a m on g  th e  ca r  
tru st h o ld ers can  b e  ascerta in ed . T h ere  are  a b ou t $900,000 
o f  the C anda certifica tes  an d  a b ou t $1,600,000 o f  th e  C on soli 
d a ted  C attle  Car Co. ce r t if ica te s .— Y . 74, p. 480.

Chateaugay Ore & Iron Co.—Stock.— T h e  c o m p a n y  on  
F eb . 26 filed  w ith  th e  S ecretary  o f  S tate at A lb a n y  a c e r t if i­
ca te  o f  red u ction  o f  its  ca p ita l s to ck  fr o m  $1,500,000 to  $750,- 
000, and  a lso  o f  th e  in crea se  o f  th e  sa m e  fr o m  th e  la tte r  
am ou n t to  $2,750,000; o f  w h ich  $750,000 is first p re fe rre d , 
$750,000 secon d  p re fe rred  and $1,250,000 c o m m o n  s to ck . T h is  
is in  a c co rd a n ce  w ith  th e  re o rg a n iza tio n  p la n , V . 73, p . 1266. 
— V . 74, p. 208, 97.

Chicago Edison Co.— Stock Offered. — S to ck h o ld e rs  o f  r e c ­
ord  A p r il  22 are o ffe red  th e  r ig h t  to  su b scr ib e  a t p a r  to  $690,- 
000 n ew  s to ck  in  th e  ra tio  o f  on e  n ew  share to  each  ten  n o w  
h e ld ; p a y m en t to  b e  m a d e on  o r  b e fo re  M a y  1, T h is  w il l  
raise th e  to ta l a m o u n t ou tsta n d in g  to  $7,590,000.— V . 74, p . 
208.

Chicago Pneumatic Tool Co .—Acquisitions.— A rra n g e ­
m ents, w e  are in fo rm e d , h ave been  d e fin ite ly  m ade fo r  th e  
p u rch ase  o f  tb e  S tan dard  P n eu m a tic  T o o l C o. o f  A u ro ra , 111. 
T h e p lan  on  fo o t  fo r  th e  co n so lid a tio n  o f  th e  la tter  co m p a n y  
w ith  o th er  co n ce rn s  u n d er  the n am e o f  th e  C on solid a ted  
P n eu m a tic  T o o l C o ., L im ited , w ill  n o w  p resu m a b ly  b e  ab an ­
doned . T h e  m erg er  a lso  d isposes o f  p a ten t lit ig a tion  be tw een  
the S tan dard  and  C h ica g o  com p a n ies .— V . 74, p. 208, 154.

Chicago Telephone Co.— Dividend Reduced.— A  q u a rte r ly  
d iv id en d  o f  2% per ce n t  has been  d ec la red , p a ya b le  A p r il  1, 
o r  at the rate o f  10 per  cen t a year. H e re to fo re  12 per  ce n t 
y ea r ly  has been paid . T h e  re d u ctio n , it  is u n d erstood , is 
m ade becau se o f  in crease in  taxes and th e  d im in ish ed  p ro fits  
w h ich  b y  roasoD o f  recen t c o u r t  d ec is ion s  it  is p ro b a b le  w ill  
be rea lized .— V . 73, p. 1266.

Commercial Cable Co.—New Directors.—A t  th e  annual 
m eeting  on  M arch 3 the n u m b er  o f  d ire c to rs  w as in creased  
fr o m  18 to  15, W . S ew ard  W e b b  an d  E d w in  H a w le y  b e in g  
e lected  to  the n ew  p la ces thus p ro v id e d . See rep ort on  p a g e  
527.— V . 72, p .  629. •

C o lu m b u s  (0 . )  E d iso n  C o.— Consolidation.— T h e s to ck ­
h old ers o f  th e  C o lu m b u s E le c tr ic  and C o lu m b u s E d ison  E le c ­
tr ic  L ig h t com p a n ies , th e  stock s  o f  w h ich  are m ostly  o w n e d ,
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w ill  v o te  o n  M a rch  25 on  a p ro p o s it io n  to  c o n s o lid a te  u u d e r  
th e  n a m e  o f  th e  C o lu m b u s  E d is o n  C o .— V . 78, p. 1102.

C o n s o l id a t e d  T o b a c c o  C o .— Dividend on Securities Owned. 
— T h e  C o n tin e n ta l T o b a c c o  C o .,  in  a d d it io n  t o  th e  1 %  per 
c e n t  d iv id e n d  on  th e p r e fe r r e d  s to c k , h as d e c la re d  a q u a r te r ly  
d iv id e n d  o f  %% p er  c e n t , p a y a b le  A p r i l  2, on  its  $18,844,600 
c o m m o n  s to c k , m o s tly  o w n e d  by  th e  C o n so lid a te d  C o m p a n y . 
T h e  first d iv id e n d  on  th e  c o m m o n  s to ck , 2 per  ce n t , w a s p a id  
in J a n u a r y  la s t .— V . 74, p . 480, 270.

C o n t in e n t a l  T o b a c c o  C o .-  Increased Dividend.—S ee C o n ­
s o lid a te d  T o b a c c o  C o , a b o v e . - V, 78, p . 1359.

C o r n  P r o d u c t s  C o . -Officers. -T h e  f o l lo w in g  d ir e c to r s  an d  
o ffic e rs  h a v e  b een  elected*.

D irecto rs .-F or  three years, K. A. Matthiesaen, O. H. Matthlessen, 
W. J. Calhoun and N, B Beam. For two years, J. Ogden Armour, E, 
T. Bedford. Joy Morton and Baoj itnin Graham. For one year, W. G. 
Oahrnan, H, O. Hoiget. K. L. Wemple and W. H. Nlohollo.

Officers.—President, U. H. Matthlessen; Vice-President and chairman 
E xecutive Committee. W. J. C alhoun; Second Vice-President, Joy 
M orion; Secretary. Edward L Wemple; Treasurer. Benjamin Graham; 
general counsel, Pam, Calhoun & Glennon of Chicago.

M r. M atth ieasen  has b een  P r e s id e n t  o f  th e  G lu c o s e  S u g a r  
R e fin in g  C o . J o y  M o rto n  w a s  c h a ir m a n  o f  th e  b o a rd  o f  d i ­
r e c to r s  o f  th e  N a tio n a l S ta rch  C o . T h e  N e w  Y o r k  G lu c o s e  
C o . is  r e p resen ted  by its  P re s id e n t, E . T , B e d fo r d , b u t  w il l  
m a iu ta in  its  in d iv id u a l id e n t ity .

New Stock.—G u y le r , M o rg a n  &  C o . a n n o u n c e  t o  h o ld e rs  o f  
c e r t if ic a te s  o f  d e p o s it  f o r  s to ck  o f  th e  G lu c o s e  S u g a r  R e fin  
in g  C o. an d  th e  N a tio n a l S ta r ch  C o , th a t  th e y  w il l  on  an d  
a ft e r  T u e sd a y  n e x t , M a rch  10, b e  p re p a re d  to  d e liv e r  in  e x ­
c h a n g e  th e  ce r t if ic a te s  o f  s to c k  o f  th e  C orn  P r o d u c ts  C o . to  
w h ic h  th e y  a re  e n tit le d . H o ld e r s  o f  fr a c t io n s  o f  a  sh are  w i l l  
r e ce iv e  sc r ip , c o n v e r t ib le  in to  C orn  P r o d u c ts  s to c k , in  th e  
su m  o f  $100, o r  m u lt ip le s  th e r e o f . D iv id e n d s  u p  t o  M a rch  1 
o n  th e  p r e fe rre d  s t o c k  o f  th e  G lu c o s e  a n d  S ta rch  c o m p a n ie s  
w i l l  b e  p a id  t o  r e g is te r e d  h o ld e rs  o f  c e r t if ic a te s  o f  d ep os it , 
a n d  m a ile d  as soon  as p r a c t ic a b le  a fte r  M a r c h  15,— V . 74, p . 
480, 429.

D e n v e r  G a s  & E l e c t r i c  C o .— Called R o n d s .— T h e  fo l lo w in g  
b o n d s  o f  th e  W e ste rn  E le c t r ic a l  C o n s tru c t io n  C o .,  d a te d  
O ct . 4, 1890, v iz .  N os . 6, 18, 27, 49, 115, 132, 178, 180, 186, 
223 h a v e  b e e n  d r a w n  f o r  th e  s in k in g  fu n d , a n d  w il l  be  p a id  
at 103 o n  o r  a fte r  A p r i l  4 ,1 9 0 2 , a t  th e  M a ssa ch u se tts  L o a n  &  
T r u s t  C o m p a n y , t r u s te e ,— V .,72, p. 482.

D o m in io n  I r o n  & S t e e l  C o .— New Stock. — T h e  d ir e c to r s  
h a v e  d e c id e d  t o  issu e  $10,000,000 a d d it io n a l c o m m o n  s to c k  to  
b e  u sed  to  im p r o v e  th e  s tee l w o r k s  a t  S y d n e y , C a p e  B re to n , 
a n d  m a k e  r e q u ire d  a d d it io n s  t o  th e  p la n t . T h e  en tire  a m o u n t 
h a s  b e e n  u n d e r w r it te n , a t $30 p e r  sh are  (p a r  $100), p r in ­
c ip a l ly  b y  C a n a d ia n  b a n k s , a n d  w il l  b e  o ffe re d  f o r  s u b s cr ip ­
t io n  t o  th e  p u b lic  as so o n  as th e  n e ce ssa ry  le g is la t io n  is  o b ­
ta in e d  f r o m  th e  N o v a  S c o t ia  L e g is la tu r e .

M r. J a m e s  R o s s  is q u o te d  as s a y in g :
The plant is now being started under the m ost favorable circum ­

stances as far as the sale o f  our products is concerned. There is a 
heavy demand for steel, both in Canada and the United States, and we 
ean make m ore m oney to  day in selling billets than if we had our mill 
in fu ll running order and turning out steel rails. I do not believe, 
therefore, that we will have any difficulty in selling our entire prod ­
ucts this year in the shape o f billets. This, however, does not indicate 
the slightest modification in our policy  o f m anufacturing rails, as the 
m ill is being pushed rapidly forward.

The m ost im portant matter we have had to discuss was the question 
o f  our financial policy. In  order to operate successfully It is necessary 
to  have on hand a very large amount o f material, our last balance 
sheet showing a value o f $2,500,000. The com pany w ould be m uch 
stronger and sooner placed on a dividend-paying basis if  such a polioy 
cou ld  be carried out. To afford a rem edy Die board decided to call on 
the stockholders to subscribe to another issue o f com m on stock to 
provide for such dem ands.—Y. 74, p. 429, 98.

E d is o n  I l l u m in a t in g  C o. o f  D e t r o i t .— Increase of Stock.—
T h e  ca p ita l s to ck  h as been ' in c r e a s e d  f r o m  $900,000 to  $1,- 
000,000.— V . 71, p . 87,

E g y p t ia n  P o r t la n d  C e m e n t  C o .— R o n d s  Offered.—G , 
S tu a rt  S im o n s  & C o . o f  25 B r o a d  S tree t , th is  c i t y ,  are  o f fe r ­
in g  a t p a r a n d  in te re s t , w ith  a  b on u s  o f  50 p er  c e n t  in  s to c k , a 
b lo c k  o f  th e  first m o r tg a g e , 10 y e a r  7 p er  c e n t  b o n d s  o f  th e  
c o m p a n y , d u e  A u g . 1, 1910 F u r t h e r  p a r t ic u la r s  a re  p u b ­
lis h e d  as fo l lo w s :

Authorized amount o f bond issue, $650,000 (denominations $50, $100 
and $500), o f which $300,000 reserved for future extensions; Union 
Trust Oo. or Detroit, trustee; sinking fund provision after Feb., 1902. 
Incorporated in  Michigan; authorized stock, $1,050,000. President, 
Geo. A. Foster; Vice-President and Gen. Mgr., J. Fietcher W illiams; 
Secretary, C. B. Shotwell; Treasurer, E. D. K ennedy.—V. 71, p. 664.

E m p ir e  S t e e l  C o .— Report— T h e  resu lts  f o r  th e  y e a r  e n d in g  
D e c , 31 ,190 1 , w ere* G ross  e a rn in g s , $229,095; ch a rg e s  ( in c lu d ­
in g  s in k in g  fu n d , $71,839, a n d  in te re s t  on  C ra n e  first m o r t ­
g a g e  b o n d s , $11,874), $229,095; n e t p ro fits , $145,384; d iv id e n d s  
o n  p r e f . (3 p e r  cen t), $71,043; b a l.,  su r ., $74,341. P r a c t ic a lly  
th e  en tire  s to ck  o f  th e  C ran e  Iro n  W o r k s  has b een  p u rch a se d  
a n d  is  n o w  o w n e d . T h e  a v e ra g e  p r o d u c t io n  o f  ir o n  is 
725 to n s  d a ily  a n d  w h e n  rep a irs  n o w  u n d e r  w a y  are c o m p le te d  
w il l  b e  in cre a s e d  to  a b o u t  1,050 to n s .— V . 74, p . 208.

F l i n t  & C o .— Directors.— T h e  fo l lo w in g  w e re  on  M a r ch  1 
e le c te d  d ir e c to r s :

David H. K ing Jr., President o f the New Y ork Dook Co.; R. A, C. 
Smith, John H. Flagler, H on. Franklin Murphy (Governor o f New 
Jersey), o f the Murphy Varnish Co.; Frank 8 Hastings, o f E. C. Bene­
dict & Co.; Benjamin Nicoll, o f B. Niooll & Co.; J. D. Perry Franois, 
o f  Francis Bros. & Co., St. Louis: Henry F. Crosby, T. J. 8. Flint, 
Charles R. Flint and Wallaoe B. Flint.—V. 74, p. 208.

F r e e h o ld  (N . J . ) G a s  C o ,—  Refunding.— T h e  c o m p a n y  has 
m a d e  a  n e w  first m o r tg a g e  to  W in . H . V r e d e n b u r g h , as 
tru ste e , t o  s e cu re  $20,000 2 0 -y ea r  A% p e r  c e n t  ta x  e x e m p t 
b o n d s  ($100 a n d  $500 e a ch ), d a te d  A p r i l  1, 1902, t o  r e fu n d  th e

6 p er  c e n t  b o n d s  m a tu r in g  o n  th a t d a te . B o n d h o ld e r s  w e re  
g iv e n  th e  o p t io n  o f  e x c h a n g e  u n t il M a rch  1 f o r  an  eq u a l 
a m o u n t  o f  th e  n e w  issu e.

G as & E l e c t r i c  C o. o f  B e r g e n  Go.—Explanation.— A  m e m ­
b e r  o f  th e sto ck h o ld ers*  c o m m itte e , in  a n sw e r  to  the m a n y  
in q u ir ie s  as to  th e  n e ce ss ity  o f  su ch  a  c o m m itte e  in  v ie w  o f  
th e  c u r re n t  n et e a rn in g s  ($72,574 f o r  th e 0 m o n th s  e n d in g  
D e c . 34, a g a in s t  $52,665 In 1900) b e in g  m o r e  th a n  su ffic ie n t  to  
p a y  a ll f ix ed  c h a r g e s , sa y s :

“ At the time of the Martin ami failure, about $73,000 of the com ­
pany’s funds was held by the Arm, and hence was unavailable for the 
aeiul annual Interest on the $1,500,000 of first m ortgage bonds, then 
nearly due. Interest, had to be met also on $ti00,000 debentures, 
half o f which had been put up against a floating debt of about $200,- 
000. I f some o f the com m ittee had not com e to the rescue, there would 
have been a default on the bonds, and holders of the floating debt could 
have put the com pany Into a reoelver’a hands. It was to xirevent this 
and to furnish available funds for immediate use that the com mittee 
was formed. It Is true the earnings are showing a very satisfactory 
im provem ent, since the territory covered by it is building up all the 
time, and we hope it will be necessary to keep control for on ly a brief 
nerlod. A l l  the benefits that accrue w ill he for the advantage o f  the 
shareholders.—V. 74, p. 329, 42.

I n t e r n a t i o n a l  S a lt  C o . o f  I l l i n o i s  —Incorporation.— T h is  
c o m p a n y , r e ce n t ly  in c o r p o r a te d  a t S p rin g fie ld , 111., w ith  
$1,000,000 s to c k , a ll p a id  in , h as p u rch a se d  th e  h o ld in g s  o f  
J o y  M o rto n  &  C o. o f  C h ic a g o  a n d  th e  L . J , P e tt it  S a lt CD. o f  
M ilw a u k e e . A b o u t  3,000.000 b a rre ls , i t  is  s ta ted , w i l l  be  p r o ­
d u ce d  y e a r ly , th e  te r r ito r y  e m b r a c e d  ly in g  east o f  th e  M is ­
s o u r i  a n d  n o r t h  o f  th e  O h io  R iv e r ,  in c lu d in g  I ll in o is  a n d  I n ­
d ia n a  in  its  E a stern  lim its .

T h e  o ffice rs  a re :
President, Joy  M orton; Vioe-President, D. E. Gillingham; Treasurer, 

Mark Morton; Secretary, Daniel Peterkin.
T h e  c o r p o r a t io n  is d is t in c t  f r o m  th e  In te r n a t io n a l S a lt  C o . 

o f  N e w  J e rse y , b u t  a  c o m b in a t io n , it  is  th o u g h t , m a y  b e  
b r o u g h t  a b o u t  in  t im e .

(T he) Keystone Coal & Coke Co.— Consolidation.— 'This 
c o m p a n y  w a s  in c o r p o r a te d  in  F e b .,  1902, as an  a b so lu te  c o n ­
so lid a t io n  o f  th e  f o l lo w in g  p r o p e r t ie s :

K eystone Coal & Ooke Oo., Greensburg Goal Oo., Hempfleld Goal Go., 
M adison Gas Goal Co., Arona Gas Goal Co., Olaridge Gas Goal Go., Se- 
w ickley Goal Oo. and Carbon Coal Oo.

O f th e  $2,500,000 a u th o r iz e d  c a p it a l  s to ck  (a l l  o f  o n e  k in d ), 
in  $50 sh ares, $3,300,000 are  o u ts ta n d in g . T h e  c o m p a n y  w i l l  
n o t  issu e  a n y  b o n d s , b u t  th ere  a re  $706,500 o ld  b o n d s  o n  th e  
v a r io u s  p la n ts . T h e  f o l lo w in g  h as been  o f f ic ia l ly  c o n fir m e d :

The com pany w ill own 7 , 0 0 0  acres o f ooal and 3 , 0 0 0 acres o f  surface 
land, w ith ten well-equipped mines in Westmoreland County, and em ­
ploy between 3 ,0 0 0  and 4 ,0 0 0  men. In addition the corporation will 
control 6 .0 0 0  acres o f  ooal land near New Bethlehem, Penn., on the 
Western New Y ork & Pennsylvania Railroad.

T h e  P r e s id e n t  is G e o . F . H u ff ;  S e cre ta ry , R , C o u lte r  J r . ;  
T re a su re r , L . B . H u ff .  O ffice , G re e n s b u r g , P a .

M ilw a u k e e  G a s L ig h t  C o .— Mori.gage.— T h e  c o m p a n y  has 
file d  a  m o r tg a g e  t o  th e  C e n tr a l T r u s t  C o .,  as tru stee , t o  secu re  
an  issu e  o f  $10,000,000 g o ld  b o n d s  d u e  M a y  1, 1927. O f  th is  
a m o u n t  $6,000,000, as s ta ted  la st w e e k , w i l l  b e  is su ed  a t o n ce , 
th e  b a la n c e  b e in g  r e se r v e d  f o r  e x te n s io n s .— V . 74, p . 481,

Nicaragua Canal Co.— See Panama Canal below.— V . 74, 
p. 99,

Panama Canal.—Adverse Report.— A  m a jo r it y  o f  th e  
S en ate  s u b -c o m m itte e  o n  In te r  ter o ce a n ic  C a n a ls  on  M a rch  3 
v o t e d  t o  r e p o r t  a d v e r se ly  o n  th e  p r o p o s it io n  o f  th e  P a n a m a  
C a n a l C o . t o  se ll its  r ig h ts  a n d  p r o p e r t ie s  t o  th e  U n ite d  
S ta tes  f o r  $40,000,000, o n  th e  g r o u n d  th a t th e  le g a l c o m p l i c a ­
t io n s  in  th e  w a y  o f  a  tra n s fe r  o f  t it le  t o  th e  U n ite d  S ta tes  a re  
in su rm o u n ta b le . A ' m in o r ity  re p o r t  w i l l  a lso  be p resen ted . 
F e a rs  are  a lso  e n te r ta in e d , it  is  s ta ted , le s t  th e  n u m erou g  
s to ck h o ld e r s  o f  th e  o ld  P a n a m a  C a n a l C o . (r e p o r te d  as o v e r  
800,000) m ig h t  p resen t c la im s  w h ic h  w o u ld  ca u se  h e a v y  in ­
ro a d s  on  th e  tr e a s u r y . A  m a jo r ity  o f  th e  f u l l  c o m m itte e , it  
is  su p p o se d , w i l l  fa v o r  th e  N ic a r a g u a  r o u te , w h ile  th e  v o te  
in  th e  S en a te  is  e x p e c te d  to  b e  in  fa v o r  o f  th e  P a n a m a  ro u te  
i f  th e  la tte r  is  fe a s ib le  a n d  p r a c t ic a b le .— Y .  74, p . 215, 99.

Peninsula Pure Water S u p p ly  C o .— Details of Mortgage. 
— T h e  m o r tg a g e  r e c e n t ly  f ile d  in  E l iz a b e th  C ity  C o u n ty  to  
th e  S e c u r ity  T ru s t  C o. o f  C a m d e n  as tru ste e  is  m a d e t o  se ­
c u r e  $300,000 tw e n ty -f iv e -y e a r  5 p e r  c e n t  g o ld  bon d s , d u e  
Jan . 15, 1927. T h e  c o m p a n y  h as $500,000 a u th o r iz e d  ca p ita l 
s to ck , C h as. B . C o llie r , o t th e  W ith e r s p o o n  B u ild in g , P h ila ­
d e lp h ia , is  P r e s id e n t .— V . 74, p . 155.

P e n n s y lv a n ia  S t e e l  C o .— S ee p a g e  534.
Plattsm onth (N eb .) G as & Electric Light Co.— Reeeuvr. 

— W a lt e r  J . W h ite ,  o f  P la tts m o u th , w a s  o n  F e b . 20 a p p o in te d  
re ce iv e r .

S a n  F r a n c is c o  G a s & E l e c t r i c  C o .—Options Asked For.— 
T h e  C a lifo r n ia  T it le , In s u r a n c e  &  T r u s t  C o ., as tru ste e  f o r  
p a rt ie s  n o t  n a m e d , is  r e q u e s t in g  s to ck h o ld e r s  f o r  o p t io n s  to  
p u rch a se  th e ir  s to ck  o n  o r  b e fo r e  F e b , 1, 1904, a t th e p r ic e  o f  
$60 p er  $100 sh a re , q u a r te r ly  d iv id e n d s  a t  th e  ra te  o f  $2 per 
sh a re  p er  y e a r  t o  b e  p a id  b y  th e  p u rch a sers  u n t il  a c tu a l p a y ­
m e n t  f o r  th e  sh ares is  m a d e . T h e  B a n k  o f  C a lifo r n ia  is 
n a m ed  as th e  d e p o s ita ry  o f  th e  s to ck . U n less  $0,600,000 
s to ck  (a  m a jo r it y ) 'is  d e p o s ite d  b e fo r e  A p r i l  1, 1902, th e tru s­
tee  a b o v e  n a m e d  reserves  th e  r ig h t  to  w ith d r a w  th e  m on ey  
d e p o s ite d  to  se cu re  p a y m e n t o f  th e  first d iv id e n d  ou  the basis 
s ta ted . I t  h as b e e n  su rm ised  th a t  th e  C a lifo rn ia  G a s  A E le c  
tr ie  C o ,,  r e c e n t ly  fo r m e d  (see  Y .  78, p . 1366) is in terested  in 
th e  p r o p o se d  d ea l. See r e p o r t  f o r  th e  y e a r  en d in g  O ec. 81. 
1901, in  th e  C h r o n ic l e  la st w e e k  o u  p a g e  476.

0 T  C o r  o t h e r  l u v e i t i u e u t  N e w e  »e e  l ‘ « s e »  5 3 1 m u ! 5 3 5 -



M a r c h  8 , 1 9 0 2 .] THE CHRONICLE 531

%cyoxts and Comments.
PENNSYLVANIA RAILROAD COMPANY.

F I F T Y -F I F T H  A N N U A L  R E P O R T — F O R  T H E  Y E A R  E N D I N G  D E C E M B E R  31, 1001.

T h e  P e n n s y l v a n i a  R R .  C o m p a n y , ) 
G e n e r a l  O f f i c e , B r o a d  S t . S t a t i o n , - 

P h i l a d e l p h i a , 4th  M a r c h , 1902. )

T h e  B o a r d  o f  D ir e c t o r s  s u b m it  h e r e w it h  t o  t h e  S t o c k ­
h o ld e r s  o f  T h e  P e n n s y lv a n ia  R a ilr o a d  C o m p a n y  a  s y n o p s is  
o f  th e ir  A n n u a l  R e p o r t  f o r  th e  y e a r  1901:
The gross earniDgs o f  the four grand divisions east o f 

Pittsburg and Erie, em braolng the Main Line, United 
Railroads o f New Jersey, Philadelphia and Erie R ail­
road, A llegheny Valley and W estern New York &
Pennsylvania Railways, and Branohes thereof, w e re .$101,329,79ft 22 

E xpenses.......................   65,259,543 08

N etearnings..................................................................................  $36,070,252 14
To whloh add:

Interest from  investm ents....................  $7,781,720 38
Rental o f  equipm ent, and other item s. 803,194 03

----------------------- 8 ,584,914 41

Gross in com e.......................................................................... $44,655,166 55
D ed u ot:

Rentals, leased and operated roa d s ..$14,643,144 34
Interest on funded debt.......................... 4,254,585 40
Interest on m ortgages and ground

rents, oar trusts, taxes, & o.. ...........  3,563,106 70
— -------------------- 22,460,836 44

Net in com e............................... .............................................. $22,194,330 11
From this amount the fo llow ing deductions have been 

made:
Paym ents account Sinking and Trust

Funds.........................................................  $512,063 45
E xtraordinary expenditures fo r  re­

vision of grades and alignm ent, 
abolition o f grade crossings, and
other im p rovem en ts ...........................  10,824,594 66

-----------------------  11,336,658 11

B alance................................................... ......................................  $10,857,672 0 0
Dividend o f 6 per cen t............................................. ...............  10,857,672 00

Am ount to oredit o f profit and loss Deo. 31st, 1 9 0 0 ___  $22,485,304 29
Profit realized from  prem ium  on stock 

allotm ent, sale o f securities, paym ent 
o f  past due coupons, less am ounts ad­
vanced to  coa l and other com panies, 
and am ounts charged off in reduction 
o f value o f securities............. ..................$10,361,928 63

D ed u ot:
E xtraordinary E xpend­

iture not charged
against inoom e.......... $3,536,756 64

A m ount transferred to 
E xtraordinary E x ­
penditure F a n d .........  5 ,000,000 00

8,536,756 64
---------------------  1 ,825 ,17199

B alance to credit o f  profit and loss Deo. 31st, 1901___  $24,310,476 28

G E N E R A L BALANCE SH EET, (Condensed.)
D ecember 31st , 1901.

A ssets— Dr.
Cost o f road and E quipm ent...................................................$127,124,268 52
Cost o f securities ow ned ......................................................... 203,127,471 08
Securities received with the lease o f the U. N. J. RR.

&1C. C o.......................................................................................  3,233,462 25
C urrent A ssets—

Due from  con trolled  com panies for ad 
vances for  construction  and other
pu rposes .........................................................$5,809,353 21

Due from  agents and superintendents.. 4,967,539 24 
B ills receivable & m iscellaneous assets. 2,786,254 29
M aterials............................................................ 4,554,440 65
Cash......................................................................12,579,063 42

--------------------  30,696,653 81
Sinking Fund, Trust Fund and Insurance F u nd ...........  10,660,366 04

T otal.................................. ..................................................... $374,892,221 70

L ia b il it ie s— Cr.
Capital stock ................................................................................$203,272,100 00
Funded debt (including m ortgages and ground rents). 88,893,323 5 7  
Guaranteed stock and bonds o f  the Harrisburg Ports­

mouth Mt. Joy  <fc Lancaster RR. C o...........................
Securities received w ith the lease o f the U. N j .  RR.

<fe C. C o .....................................................................................
E xtraordinary Expenditure F und......................................

Current L iabilities—
Pay rolls, vouchers & traffic balances.$13,019,380 06 
D ue controlled com panies other than

traffic balances.........................................  11,027,453 87
Interest ace; ued, matured and uncol­

lected, and dividends UDcalleoted___ 1,742,326 24
Due Saving Fund, Relief Fund and

Insurance F und........................................ 529,624 79
Miscellaneous liabilities...........................  8,149,683 64
a. . .  ,  _  A „  -----------------------  34,468,468 60
Sinking Funds and J rust Fund.............................................  13 ,781,8 4 1 00
Profit and Loss.. ........................................... ...........................  24,310,476 28

$374,892,221 70

SINKING FUNDS.
U n d e r  th e  p r o v is io n s  o f  th e  c o n s o l id a t e d  m o r t g a g e  o f  th e  

C o m p a n y , $402,390 w a s  se t  a p a r t  o u t  o f  th e  n e t  in o o m e  fo r  
th e  r e d e m p t io n  o f  th e  o u t s t a n d in g  b o n d s  s e c u r e d  b y  th a t  
m o r t g a g e . T w e n t y -n in e  th o u s a n d  d o lla r s  o f  th e se  b o n d s  
w a s  p u rc h a s e d  a n d  c a n c e le d .  T h e  r e m a in d e r  o f  th e  su m  
w a s  p la ce d  t o  th e  c r e d i t  o f  th e  t r u s te e s  f o r  in v e s t m e n t  u n d e r  
th e  te r m s  o f  th e  m o r t g a g e  T h e r e  is  n o w  $7 ,648 ,760 41, in  
s e c u r it ie s  a n d  c a s h , in  th e  fu n d  fo r  t h e  r e d e m p t io n  o f  th e  
b o n d s .

U n d e r  th e  p r o v is io n s  o f  th e  f o u r  p e r  c e n t  E q u ip m e n t  
T r u s t  G o ld  L o a n , t h e r e  w a s  p a id  t o  t h e  t r u s te e  d u r in g  1901, 
f o r  th e  s in k in g  fu n d ,  th e  su m  o f  $136,400. T h e  t r u s te e  w a s  
u n a b le  to  o b t a in  a n y  o f  th e  b o n d s  a t  th e  p r ic e  f ix e d  in  th e  
lea se , a n d , in  a c c o r d a n c e  w it h  th e  te r m s  t h e r e o f ,  th e  w h o le  
a m o u n t  h a s  b e e n  in v e s t e d  in  a d d it io n a l  e q u ip m e n t .

SECURITIES OF O TH ER CORPORATIONS.
T h e  e n t ir e  c o s t  o f  th e  s e c u r it ie s  o f  o t h e r  c o r p o r a t io n s  h e ld  

b y  y o u r  C o m p a n y  D e c e m b e r  31st, 1901, w a s  $202,994,161 08. 
T h e  in c r e a s e  o v e r  la s t  y e a r  is  d u e  t o  fu r t h e r  p u r c h a s e s  o f  
r a i lw a y  s e c u r it ie s  w h i c h  y ie ld  a  s a t is fa c t o r y  r e t u r n  u p o n  
th e  in v e s tm e n t .  T h e  d i r e c t  r e v e n u e  r e c e iv e d  t h e r e f r o m  
d u r in g  th e  y e a r  w a s  $7 ,781 ,720 38, w h ic h  a m o u n t e d  to  o v e r  
3 %  Pe r  c e n t  u p o n  th e  c o s t  t h e r e o f .

O AR TRUSTS.
T h e  issu e  o f  C a r  T r u s t  s e c u r it ie s  m a d e  d u r in g  th e  y e a r  

c o n s is t e d  o f  $5,271,000 o f  c e r t i f ic a t e s  o f  S e r ie s  
“  C ,”  “  D , ”  “  E  ”  a n d  “  F , ”  P e n n s y lv a n ia  E q u ip m e n t  T r u s t , 
b e a r in g  in te r e s t  a t  th e  r a te  o f  3 %  p e r  c e n t  p e r  a n n u m . 
T h e r e  w i l l  th u s  b e  fu r n is h e d  f o r  th e  P e n n s y lv a n ia  R a i lr o a d  
C o m p a n y  1,000 b o x  c a r s , 1,000 lo n g  g o n d o la s ,  2,000 s t e e l  g o n ­
d o la s , a n d  500 s te e l f la t  c a r s ;  f o r  th e  W e s t e r n  N e w  Y o r k  
& P e n n s y lv a n ia  R a i lw a y  C o m p a n y  500 s te e l g o n d o la s ;  f o r  
th e  P e n n s y lv a n ia  C o m p a n y  500 s t e e l  g o n d o la s  a n d  400 s te e l 
f la t  c a r s ;  a n d  f o r  th e  P it t s b u r g  C in c in n a t i  C h ic a g o  &  S t. 
L o u is  R a i lw a y  C o m p a n y  100 s t e e l  f la t  c a r s ;  a n  a g g r e g a t e  o f
6,000 ca rs .

O w in g  t o  th e  e x c e p t io n a l  d e m a n d  f o r  e q u ip m e n t  g r o w in g  
o u t  o f  th e  p r o s p e r o u s  c o n d i t io n  o f  th e  m a n u fa c t u r in g  a n d  
o th e r  in d u s tr ie s , i t  h a s  b e e n  n e c e s s a r y  t o  m a k e  fu r t h e r  p r o ­
v is io n  in  th is  d ir e c t io n ,  n o t  o n ly  t h r o u g h  t h e  P e n n s y lv a n ia  
E q u ip m e n t  T r u s t , b u t  b y  c r e a t in g  a  n e w  tr u s t ,  k n o w n  as 
th e  P e n n s y lv a n ia  S te e l C a r  T r u s t , a n d  b y  c o n t r a c t in g  f o r  
th e  b u i ld in g  o f  19,000 a d d it io n a l  f r e ig h t  c a r s  f o r  th e  v a r io u s  
lin e s  e m b r a c e d  in  y o u r  s y s te m . T h r o u g h  th is  a c t io n  a n d  
th e  a r r a n g e m e n t s  m a d e  f o r  a d d it io n a l  p o w e r ,  i t  is  b e l ie v e d  
th a t  y o u r  lin e s  w i l l  b e  in  c o n d i t io n  t o  p r o p e r ly  c a r e  f o r  th e  
tr a ff ic  t h a t  is  n o w  t a x i n g  y o u r  fa c i l i t ie s  t o  th e  u tm o s t .

T h e  t o t a l  n u m b e r  o f  C a r  T r u s t  c a r s  n o w  in  s e r v ic e  is  
34,670, a n d  th e  C a r  T r u s t  c e r t i f ic a t e s  o u t s t a n d in g  D e c e m b e r  
31, 1901, a g g r e g a t e  $18,671,000.

T h e  n u m b e r  o f  t o n s  o f  f r e ig h t  m o v e d  o n  th e  t h r e e  g r a n d  
d iv is io n s  e a s t  o f  P i t t s b u r g  a n d  E r ie  in  1901 w a s  110 ,226 ,729 , 
an  in c r e a s e  o f  5 ,412,689, o r  5*16 p e r  c e n t ;  th e  n u m b e r  o f  
p a sse n g e rs  w a s  43 ,136 ,511 , a n  in c r e a s e  o f  2 ,501 ,287 , o r  6 T 6  
p e r  c e n t ,  a s  c o m p a r e d  w i t h  1900.

T h e  o t h e r  R a ilr o a d  C o m p a n ie s  e a s t  o f  P i t t s b u r g  a n d  E r ie  
in  w h ic h  y o u r  C o m p a n y  is  in te r e s t e d  s h o w  s a t is fa c t o r y  
re su lts . D e ta i le d  s t a t e m e n ts  o f  t h e ir  o p e r a t io n s  w i l l  b e  
fo u n d  in  th e ir  r e s p e c t iv e  a n n u a l r e p o r t s ,  a s  w e l l  a s  in  th e  
fu l l  r e p o r t  o f  y o u r  C o m p a n y .

PEN N SYLVAN IA LIN E8 WEST OF PITTSBU RG.
• Pennsylvania Company.

Gross earnings on lines operated d irectly ............ ............. $29,054,544 92
Operating exp enses.................................................................... 20,312,038 50

Net earnings from  operation ........................................ ...........  $8,742,506 42
D ividends and interest on investm ents...............................  3 ,505,365 98

Gross inoom e...........................................................................$12,247,872 40
D educt paym ents, rentals leased and operated roads, 

interest on funded debt, oar trust paym ents, e t c .........  8,566,611 66

Net incom e .............................................................................. $3,681,260 74
Deduct:

Acorued contribution  to  Sinking Fund,
3*2 per cent Gold Loan o f 1901...............$222,338 34

Contribution to Sinking Fund for re­
dem ption o f  Third M ortgage Bonds of 
Pittsburg FortW ayne& C liloago uy.O o. 145,000 00 

Am ount transferred to E xtraordinary
Expenditure Fund................................ .......1,000,000 00

D ividend o f 3 per cent on capital stock
outstanding D ecem ber 2d, L901.............  630,000 00

--------------------  1,997,333 34

Balance transferred to credit o f  profit and loss D ecem ­
ber 3 1 st,1901................................................................. . . .  $1,683 927 40

Am ount to oredit o f profit and loss D eoem ber 31 ,19 0 0 . 5,176,318 45

$6,860,245 85
Discount on  securities sold, less am ount realized in 

settlem ent o f old aooounts, <fco.............................................. 1,529,389 74

1,882,550 00

3,283,462 25 
5,000,000 00

Total Balanoe to oredit o f  profit and loss Deoem ber 31 ,1901 . $5,330,856 11



T H E  C H R O N IC L E . [Vol. LX XIV.O d .
PitTSbO ia Cincinnati Chicago  <& 8 1 . Lotus R a il w a y  Co m pan y .
Gross ea-rui o g s  on l in o s  operated directly....... ................ $24,290,892 20
Ex pee see. ........................................................................... 17,275,324 04

INet earnings from operation ....................................... $7,015,568 10
To wblcli add:

Interest from investments and outgen­
eral account. ...............................................jj $57,534 77

Miscellaneous income, Little Miami 
Railroad and proportion in operating 
St. Louis VaiidallaA Terre Haute RR. 214,893 55

------- -------------- 271,928 32

Gross in com e........................................................................ $7,287,49648
Deduct payments:

Rental, leased and operated roads. .,..$1 ,202 ,299  20
Interest on t ended deb t. . . . .......... 2,161,600 88
Interest on mortgagee and ground rents, 

oar trust payments and other charges. 228,605 47
----------------------  3,590,505 55

Net in com e__ . . . . . . .  ........... .............. . . . . . . . . . . . . . .  $3,696,990 93
Deduct:

Extraordinary Expenditures in revising 
grades and alignments and other out­
lay not properly abargeable to capital
account.. . . .  — . —  ............ . $

Contribution to Staking Fund for con ­
solidated mortgage bonds.......................

Amount carried to sinking Fund for re­
demption of Dayton & Western Rail­
road Company m ortgage bonds ma­
turing January 1st, la t)5 .......................

Am ount of net earnings applicable to 
and declared as dividends:

Four per cant on preferred
stock ...................................... $907,870 00

Tw o and one-half per cent 
on oom m onstoek......... 618,832 00

.119,755 52 

318,984 17

60,000 00

1,526,702 00
3.325,441 69

Am ount transferred to credit o f profit and loss for the
year 1901....................................................................................  $371,549 24

Add amount to credit o f profit and loss Dec. 3 1 ,1 9 0 0 ... 3,664,861 15
$4,036,410 39

Deduct premium paid on Jeffersonville Madison & In ­
dianapolis Railroad Com pany first m ortgage bonds 
redeemed through Sinking Fund, amounts paid In 
sett I ement and adj nstment of sundry accounts, & o___ 357,679 45

Balance to oredit o f profit and loss Deoember 31 ,1901 .. $3,678,730 94

CAPITAL STOCK AND FUNDED DEBT.

F o r  th e  p u rp o s e  o f  in c r e a s in g  its  s t o c k  b a s is  a n d  a c q u ir in g  
th e  o w n e r s h ip  o f  a la r g e  a m o u n t  o f  s e c u r it ie s  c o n n e c t e d  
w it h  y o u r  W e s t e r n  lin e s , th e  P e n n s y lv a n ia  C o m p a n y  m a d e  
a  fu r t h e r  issu e  o f  $19,000,000 o f  it s  C a p ita l S t o c k , w h ic h  
y o u r  c o m p a n y  p u rc h a s e d  a t  p a r

A n  issu e  w a s  m a d e  N o v . 1, 1901, in  a c c o r d a n c e  w it h  a n  
a g r e e m e n t  o f  th a t  d a te  b e t w e e n  th e  P e n n s y lv a n ia  C o m p a n y , 
th e  P e n n s y lv a n ia  R a ilr o a d  C o m p a n y  a n d  th e  G ira rd  T r u s t  
C o m p a n y , T ru s te e , o f  $20,000,000 o f  P e n n s y lv a n ia  C o m p a n y  
15 -yea r  g u a r a n t e e d  S J f p er  c e n t  g o ld  d e b e n tu r e s , s e c u r e d  
b y  th e  d e p o s it  o f  $25,000,000 o f  p r e fe r r e d  d iv id e n d -p a y in g  
r a ilw a y  se c u r it ie s , b y  th e  c o v e n a n t  o f  th e  P e n n s y lv a n ia  
C o m p a n y  a n d  th e  g u a r a n t y  o f  y o u r  c o m p a n y . A  sinking- 
fu n d  is  p r o v id e d  u n d e r  w h ic h  o n e - f i f t e e n th  o f  th e  e n tire  
is su e  w i l l  b e  r e d e e m e d  a n n u a lly  b y  lo t  a t  p a r. T h e  p r o ­
c e e d s  t h e r e o f  w e r e  u s e d  f o r  c o n s t r u c t io n  a n d  e q u ip m e n t  a n d  
fo r  th e  g e n e r a l c o r p o r a t e  p u rp o s e s  o f  th e  P e n n s y lv a n ia  
C o m p a n y .

T h e  7 p e r  c e n t  m o r tg a g e  b o n d s  o f  th e  C h a r t ie rs  R a ilw a y  
C o m p a n y , a m o u n t in g  t o  $500,000, h a v in g  m a tu r e d  O c to b e r  
1st, 1901, w e re  p a id , a n d  a  n e w  m o r tg a g e  c r e a t e d  r u n n in g  
f o r  30 y e a r s  fr o m  th a t  d a te , a n d  s e c u r in g  $625,000 o f  3J^ p e r  
c e n t  b o n d s , o f  w h ic h  $125,600 a re  h e ld  in  th e  t r e a s u r y  o f  
t h a t  C o m p a n y  fo r  it s  c o r p o r a t e  p u rp o se s .

T h e  n u m b e r  o f  to n s  o f  f r e ig h t  m o v e d  o n  th e  lin e s  w e s t  o f  
P it t s b u r g  w a s  90,861,754, a n  in c r e a s e  o f  14,078,759. T h e  
n u m b e r  o f  p a sse n g e rs  c a r r ie d  w a s  22,188,802, an  in c r e a s e  o f  
1,171,513 as c o m p a r e d  w it h  1900.

T h e  g ro s s  e a r n in g s  o f  a l l  l in e s  e a s t  a n d  w e s t  o f  P it t s b u r g  
f o r  th e  y e a r  w e re  $198,626,878 14, o p e r a t in g  e x p e n s e s , $133.- 
713,386 25, a n d  n e t  e a r n in g s , $64,913,491 89, a n  in cr e a s e  in 
g ro ss  e a r n in g s , c o m p a r e d  w it h  1900, o f  $23,390,524 44, a n d  
a n  in cr e a s e  in  n e t  e a r n in g s  o f  $10,175,414 38. T h e re  w e re  
243,408,035 to n s  o f  f r e ig h t  m o v e d , b e in g  a n  in c r e a s e  o f  24,- 
331,658 to n s , a n d  104.471,301 p a sse n g e s  c a r r ie d ,  a n  in cr e a s e  
o f  20,794,855.

GENERAL REM ARKS.

T h e  s e c u r it ie s  b e lo n g in g  t o  th e  T r u s t  o f  O c t o b e r , 1878. on  
D e c e m b e r  31st. 1901, a m o u n t e d  a t  p a r  t o  $10,926,090, a n d  th e  
t o t a l  in c o m e  th e r e fr o m  w a s  $8,517,161 94, a b o u t  4 7-10 p er  
c e n t  on  th e ir  c o s t .

T h e  assets  o f  th e  In s u r a n c e  F u n d  a t  th e  e n d  o f  th e  y e a r  
w e re  $4,863,603 62. b e in g  a n  in c r e a s e ,  a s c o m p a r e d  w it h  
1900, o f  $231,198 05.

T h e  t o t a l  r e c e ip ts  o f  th e  E m p lo y e s ’ V o lu n t a r y  R e l ie f  D e ­
p a r t m e n t  f o r  th e  y e a r  w e re  $1,176,206 17; w h ic h ,  w ith  $377,- 
331 05, th e  b a la n c e  o n  h a n d  a t  th e  b e g in n in g  o f  th e  y e a r , 
m a d e  a n  a g g r e g a te  o f  $1,553,537 22, o u t  o f  w h ic h  $376,- 
2741 8  w a s  d is tr ib u te d  as d e a th  b e n e fit s  a n d  $590,362 11 in  
ca se s  o f  d is a b il it y  a r is in g  f r o m  s ick n e ss  a n d  a c c id e n t .  A f t e r  
m e e t in g  its  o b l ig a t io n s  fo r  th e  y e a r , a  b a la n c e  o f  $357,269 45 
r e m a in e d  to  th e  c r e d i t  o f  th e  F u n d . In  a d d it io n  t o  th is  b a l ­
a n c e  th e r e  is a n  a c c u m u la t e d  su rp lu s  o f  $751,356 25.

T h e  a m o u n t  o f  th e  E m p lo y e s ’ S a v in g  F u n d  a t  th e  c lo s e  o f  
th e  y e a r  w as $3,219,908 22.

D u r in g  th e  y e a r  229 e m p lo y e s  w e re  r e t ire d  u n d e r  th e  
p e n s io n  r e g u la t io n s  o f  th e  c o m p a n y . T h e  a m o u n t  o f  a l lo w ­
a n c e s  p a id  w a s  $236,64$ 02, a n d  th e  n u m b e r  o f  p e n s io n e d  
e m p lo y e s  on  th e  ro lls  1105.

I t  h as b e e n  d e e m e d  t o  th e  in te r e s t  o f  th e  C o m p a n y , in  th e  
a d m in is t r a t io n  o f  th e  P e n s io n  D e p a r tm e n t , t o  p u rsu e  a 
lib e ra l p o l i c y  to w a r d  th e  e m p lo y e s  b e tw e e n  s ix t y  f iv e  an d  
s e v e n ty  y e a rs  o f  a g e  w h o  b e c o m e  in c a p a c it a te d  fo r  a c t iv e  
s e r v ice . T h is , t o g e th e r  w ith  th e  e x te n s io n  o f  its  b e n e fits  to  
th e  B u ffa lo  &  A l le g h e n y  V a lle y  D iv is io n , w h ic h  has b e c o m e  
a p a rt o f  y o u r  s y s te m  s in c e  th e  d e p a rtm e n t  w a s  in a u g u r a te d , 
h as in c r e a s e d  th e  d e m a n d s  u pon  th e  fu n d , so th a t  a  so m e ­
w h a t  la rg e r  su m  w ill  be  n e ce s s a r y  to  m e e t  it s  r e q u ire m e n ts . 
Y o u r  a p p ro v a l w ill  th e r e fo r e  be  a sk ed  a t  th e  a n n u a l m e e t ­
in g  f< r an  in cr e a s e  o f  t t e  m a x im u m  a n n u a l a p p ro p r ia tio n  
to  th is  fu n d  fr o m  $280,000 to  $300,000.

I t  w i l l  b e  seen  fr o m  th e  in c o m e  a c c o u n t  th a t  y o u r  r e v e ­
n u es  w e re  s u ff ic ie n t  t o  p e r m it  th e  p a y m e n t  o f  an  e x tr a  d iv i ­
d en d  o f  1 p er  c e n t  in  a d d it io n  t o  th e  r e g u la r  d iv id e n d  o f  5 
p e r  c e n t ,  a n d  th e  a p p lic a t io n  o f  a  la rg e  su m  to  th e  r e v is io n  o f  
g ra d e s  a n d  a l ig n m e n t  a n d  th e  im p r o v e m e n t  o f  e q u ip m e n t  
a n d  te r m in a l a n d  o th e r  fa c ili t ie s . A f t e r  d e d u c t in g  th e  a d ­
v a n ce s  to  c o a l  a n d  o th e r  c o m p a n ie s  in  y o u r  sy s te m , a n d  th e  
a m o u n ts  c h a r g e d  o f f  in  r e d u c t io n  o f  th e  v a lu e  o f  s e c u r it ie s  
a n d  fo r  e x tr a o r d in a r y  e x p e n d itu r e , f r o m  th e  su m  re a liz e d  
fr o m  th e  p r e m iu m  on  th e  s to ck  a llo tm e n t , p r o f it  o n  sa le  o f  
s e c u r it ie s  a n d  m is c e lla n e o u s  s o u r ce s , ih e r e  w a s a  b a la n c e  o f  
$6,825,171 99, o f  w h ic h  $5,000,000 w a s  t r a n s fe r r e d  t o  th e  
E x tr a o r d in a r y  E x p e n d itu r e  F u n d  a n d  th e  re s id u e  t o  th e  
c r e d i t  o f  p r o fit  a n d  loss.

In  p u rs u a n c e  o f  th e  a c t io n  o f  th e  s t o c k h o ld e r s  a t  th e  la st 
m e e t in g  a n d  o f  th e  v o te  ta k e n  th e r e o n  a t  th e  a n n u a l e le c ­
t io n , th e  a u th o r iz e d  c a p it a l  s t o c k  o f  th e  C o m p a n y  w a s  in ­
cre a se d  b y  th e  su m  o f  $100,000,000, th e  C o m p a n y  a t  th e  
sa m e t im e , as a  p r e r e q u is ite , a c c e p t in g  th e  p r o v is io n s  o f  th e  
C o n s t itu t io n  o f  P e n n s y lv a n ia  w h ic h  w e n t  in to  e f fe c t  J a n u ­
a r y  1st, 1874. U n d e r  th e  p o w e r  th u s  c o n fe r r e d  a n  a l lo t ­
m e n t  w a s  m a d e  b y  th e  B o a rd  o f  D ir e c to r s  to  th e  sh a re h o ld e rs  
o f  3 3 3 p er  c e n t  o f  th e ir  h o ld in g s  o n  th e  tw e n t y -s ix t h  d a y  o f  
A p r il ,  1901, a t  $60 p e r  sh a re . T h is  in cr e a s e  ap p ea rs  u p o n  y o u r  
B a la n c e  S h ee t, a n d  th e  p r o c e e d s  t h e r e o f  w e re  a p p lie d  t o  th e  
p a y m e n t  o f  th e  te m p o r a r y  c o lla t e r a l  in v e s tm e n t  o b l ig a t io n s  
a m o u n t in g  t o  $20,650,000, a n d  a p p e a r in g  on la st y e a r ’s B a l­
a n c e  S h e e t , th e  p u r c h a s e  o f  a d d it io n a l  r a ilw a y  s e c u r it ie s , 
th e  p a y m e n t  f o r  th e  s to c k  o f  th e  L o n g  Is la n d  R a ilr o a d  
C o m p a n y  r e fe r r e d  to  in  th e  la s t r e p o r t , th e  r e d e m p t io n  o f  
b o n d s  u p o n  v a r io u s  ro a d s  in  y o u r  sy s te m , a n d  th e  g e n e r a l  
c o r p o r a t e  p u rp o se s  o f  th e  C o m p a n y .

A  fu r t h e r  issu e  o f  y o u r  c a p it a l  s t o c k  w a s  m a d e  fo r  th e  
p u rp o se  o f  a c q u ir in g "  th e  s t o c k  o f  th e  P h ila d e lp h ia  W i l ­
m in g to n  &  B a lt im o r e  R a ilr o a d  C o m p a n y  n o t  o w n e d  b y  y o u r  
C o m p a n y . T h is  r o a d  fo r m s  an  im p o r t a n t  l in k  in  v o u r  lin e  
b e t w e e n  N e w  Y o r k  a n d  W a s h in g to n , a n d  as y o u r  C o m p a n y  
a lre a d y  h e ld  o v e r  90 p er  c e n t  o f  it s  s to c k , a n d  in  c o n j u n c ­
t io n  w ith  th e  N o r th e r n  C e n tr a l R a ilw a y  C o m p a n y  o w n s  a ll 
th e  s t o c k  o f  its  S o u th e r n  c o n n e c t io n ,  th e  B a lt im o r e  & P o t o ­
m a c  R a ilr o a d , it  w a s d e e m e d  w is e  th a t  y o u  sh o u ld  b e c o m e  
its  so le  p r o p r ie to r , a n d  th e  t w o  ro a d s , th e  P h ila d e lp h ia  W i l ­
m in g to n  &  B a lt im o r e  a n d  B a lt im o r e  &  P o to m a c , b e  h e re ­
a f t e r  m e r g e d  in t o  o n e  o r g a n iz a t io n . T h is  is  th e  m o r e  e s ­
se n t ia l, a s  la rg e  e x p e n d itu r e s  w il l  b e  r e q u ir e d  in  c o n n e c t io n  
w it h  th e  r e v is io n  o f  y o u r  lin e  a n d  th e  e l im in a t io n  o f  g ra d e  
c ro s s in g s  in  th e  N a t io n a l C a p ita l, th e  e r e c t io n  o f  a n e w  
p a sse n g e r  s ta t io n  a t th a t  p o in t ,  a n d  th e  r e n e w a l o f  th e  
b r id g e  o v e r  th e  P o t o m a c  R iv e r , a n d  th e  f in a n c ia l a r r a n g e ­
m e n ts  in  c o n n e c t io n  th e r e w it h  c a n  b e  m o r e  a d v a n t a g e o u s ly  
m a d e  a ft e r  s u c h  c o n s o lid a t io n .

T h e  s to c k h o ld e r s  h a v in g  a lso  d ir e c te d  th e  c la s s if ic a t io n  o f  
th e  D ir e c to r s  u n d e r  th e  p r o v is io n s  o f  a n  A c t  o f  A s s e m b ly  
a p p ro v e d  F e b r u a r y  9 ,1901 , th e  p re se n t m e m b e r s  o f  th e  B o a rd  
w e r e  e le c te d  in  M a rch , 1901, to  se rv e  r e s p e c t iv e ly  fo r  te r m s  
o f  f r o m  o n e  t o  fo u r  y ears . T h e  te r m s  o f  th e  m e m b e r s  o f  th e  
first c la ss , fo u r  in  n u m b e r , w i l l  e x p ir e  th is  m o n th , a n d  a t  a ll 
e le c t io n s  h e r e a fte r  h e ld  th o se  c h o s e n  w il l  se rv e  f o r  th e  fu ll  
te r m  o f  fo u r  y ea rs .

A  v e r y  la r g e  a m o u n t  o f  w o r k  u p o n  th e  M a in  L in e  a n d  
b r a n c h e s  a n d  on  th e  U n ite d  R a ilr o a d s  o f  N e w  J e r s e y  is in ­
c lu d e d  in  th e  e x tr a o r d in a r y  e x p e n d itu r e  f o r  th e  y e a r . T h e  
im p r o v e m e n ts  a t  W e s t  P h ila d e lp h ia  c o v e r  a  c h a n g e  o f  
a l ig n m e n t  b e t w e e n  P o w e lto n  A v e n u e  a n d  M a r k e t  S tre e t , 
th e  e r e c t io n  o f  a  s ta t io n  a t  th a t  p o in t  f o r  th e  in te r c h a n g e  o f  
p a sse n g e r  tr a ff ic  b e t w e e n  th e  M a in  L in e , th e  U n ite d  R a il­
r o a d s  o f  N e w  J e r se y  a n d  th e  P h ila d e lp h ia  W ilm in g t o n  N 
B a lt im o r e  R a ilr o a d  a n d  th e  e lim in a t io n  o f  th e  e x is t in g  
g ra d e  c ro s s in g s  o f  f r e ig h t  t r a c k s  b y  th e  M a in  L in e  p a sse n ­
g e r  t r a c k s  a n d  th o se  o f  th e  S c h u y lk il l  D iv is io n . T h is  w o rk  
is b e in g  v ig o r o u s ly  p r o s e c u te d  a n d  w ill  b e  c o m p le t e d  d u r  
m g  th e  c o m in g  su m m e r .

T h e  p n e u m a t ic  a u to m a t ic  s ig n a ls  w e r e  c o m p le t e d  t o  I’a o li, 
th e  r e v is io n  o f  th e  lin e  a n d  th e  c o n s t r u c t io n  o f  th e  fou r- 
t r a c k  sy s te m  c o m p le t e d  a t  R h e e m s , o n  th e  P h ila d e lp h ia  
D iv is io n , a n d  th e  u n d e r -g r a d e  c ro s s in g  a t  M arket S treet 
p a r t ia lly  c o n s tr u c te d  u n d e r  th e  a g r e e m e n t  w it h  th e m u n ic ­
ip a l a u th o r it ie s  o f  H a r r is b u r g ,

O n tb e  M id d le  D iv is io n  th e  m a s o n ry  o f  th e  new  b r id g e  
o v e r  th e  S u sq u e h a n n a  R iv e r  w a s  c o m p le t e d , th e  lin e rev ised  
a t  M a r y s v il le  so  as t o  c a r r y  y o u r  p a sse n g e r  tr a c k s  o v e r  the 
N o r th e rn  C e n tra l R a ilw a y  a n d  y a r d s , a n d  a  la rg e  a m o u n t o f  
w o r k  d o n e  in  r e v is in g  th e  lin e  a n d  e x t e n d in g  y o u r  tom
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tra ck  system  b etw een  D u n ca n n o n  and A q u e d u c t , L e w is to w n  
an d  M ilH in ,an d  b e tw e e n  M ou n t U n ion  an d  M ill C reek . T he 
th ird  tra ck  w as a lso  e x te n d e d  fr o m  S p ru ce  C reek  to  U n io n  
F urnace.

On the P ittsb u rg  D iv is ion  an  e x ce p t io n a lly  la rg o  e x p e n ­
d iture  w as m a d e on  th e  fo u r -tr a c k  sy stem  b e tw e e n  W ilm o re  
an d  S u m m erh ill, L a tro b e  an d  B ea tty s , L a r im e r  an d  S te w a rt 
and  S tew art a n d  P itca irn .

A t  P ittsb u rg , th e  w a it in g -ro o m  o f  th e  n e w  p a ssen ger 
station  has been  in use s in ce  O cto b e r  1st, a n d  th e  re co n s tru c ­
tion  o f  y o u r  term in a ls  a t th a t  p o in t  is b e in g  p u sh ed  to  c o m ­
pletion . T h is  e m b ra ce s  n o t  o n ly  th e  o ffice  b u ild in g  an d  the 
train  shed an d  th e  e lev a tion  o f  y o u r  tra ck s  in  P ittsb u rg , bu t 
a lso th e  r e co n s tru ct io n  o f  th e  F ort W a y n e  b r id g e  ov e r  th e  
A lle g h e n y  R iv e r  an d  th e  e le v a t io n  o f  th e  W e ste rn  P e n n sy l­
van ia  & F o r t  W a y n e  tra ck s  th ro u g h  A lle g h e n y  C ity . T he 
m ost lib era l e x p e n d itu re  w ill  be  n ecessa ry  in  th e  d is tr ic t  o f  
w h ich  P ittsb u rg  is th e  ce n tre , to  en a b le  y o u r  c o m p a n y  to  
h andle  p ro m p tly  a n d  e ffe c t iv e ly  th e  h e a v y  fr e ig h t  tra ffic  
o r ig in a tin g  an d  c o n c e n tr a t in g  a t th a t p o in t , an d  th is  w ill be 
requ ired  n o t  o n ly  on  y o u r  M ain  L in e , b u t  on  the P ittsb u rg  
V irg in ia  &  C h arleston  an d  the P it tsb u rg  C in c in n a ti C h ica g o  
& St. L ou is  R a ilw a y s  on  th e  S ou th  side.

O n th e  b ra n ch  an d  a u x ilia ry  lin es , th e  p r in c ip a l e x p e n d i­
tu res w ere  u p on  e x te n s io n s  o f  y o u r  b itu m in o u s  c o a l roads, 
fo r  th e  p u rp ose  o f  d e v e lo p in g  th e  te r r ito r y  tr ib u ta r y  th ereto .

On th e  U n ite d  R a ilroa d s  o f  N ew  J ersey  D iv is io n , th e  
P assa ic B ra n ch  o f  th e  N ew  Y o r k  B a y  R a ilro a d  a rou n d  
N ew ark  w as fin ish ed , a n d  th e  m a in  lin e  o f  th a t  roa d  c o n ­
s tru c te d  to  th e  b a jr.

T h e  e le v a t io n  o f  y o u r  tra ck s  th r o u g h  N e w a r k  a n d  N e w  
B ru n sw ick  is b e in g  p u sh ed  fo r w a r d  a n d  th e  n e w  b r id g e  a t 
T re n to n jw ill b e  e r e c te d  th is  y ea r .

T h e bu lk h ead s a n d  p iers a t G re e n v ille  are in  p ro ce ss  o f  
c o n s tr u c t io n  to  a c c o m m o d a te  y o u r  tra ffic  d estin ed  to  an d  
b e y o n d  L o n g  Is lan d  an d  to  p o in ts  on  N e w  Y o r k  H a rb o r .

Y o u r  p ie r  fa c ilit ie s  a t G re e n w ich  a n d  S h a ck a m a x o n  
S treets, P h ila d e lp h ia , h a v e  b e e n  im p ro v e d  a n d  e x te n d e d , 
an d  la rg e  p u rch ases  o f  rea l estate  a n d  r ig h t  o f  w a y  h av e  
b e e n  m a d e a t v a r iou s p o in ts .

L a rg e  sum s h a v e  a lso  b e e n  e x p e n d e d  in  r e -b u ild in g  a n d  
in cre a s in g  y o u r  p a ssen ger eq u ip m e n t a n d  p r o v id in g  a d d i­
t io n a l m o t iv e  p ow er.

T h e  to ta l a m ou n t o f  th ese  e x p e n d itu re s  d u r in g  th e  y e a r  
u p on  y o u r  M ain  L in e  b e tw e e n  N e w  Y o r k  a n d  P it tsb u rg , an d  
th e  b ra n ch e s  op era ted  in  c o n n e c t io n  th e r e w ith , in c lu d in g  
$5,006,317 86 fo r  e q u ip m e n t , w a s $17,361,351 30. O f th is  
a m ou n t $3,000,000 w as p r o v id e d  b y  th e  fu n d  se t aside fr o m  
th e  in co m e  o f  1900, $10,824,594 66 w as ch a rg e d  a g a in st th e  
in co m e  o f  th e  p ast y ea r , an d  $3,536,756 64 a g a in st th e  p r e ­
m iu m  r e ce iv e d  fr o m  th e  s to ck  a llo tm e n t . A d d it io n a l e x ­
p en d itu res  u p on  th e  b ra n ch  roa d s a m o u n tin g  to  $3,404,- 
614 50 w ere  m e t  b y  th e  sev era l C om p a n ies  ou t o f  th e ir  o w n  
resou rces .

T h e e x tra o rd in a ry  ex p e n d itu re  d u rin g  th e  c u r re n t  y ea r  
w ill  b e  la rg e ly  co n fin e d  to  th e  w o rk  n o w  u n d e r  w a y , c o v ­
e r in g  th e  im p ro v e m e n ts  on  th e  p assen g er lin e  b e tw e e n  
B r o a d . S tre e t  S ta tion , P h ila d e lp h ia , a n d  O v e rb ro o k ; th e  
c o m p le t io n  o f  o ffice  b u ild in g , tra in  shed  a n d  o th e r  te rm in a l 
im p ro v e m e n ts  a t P ittsb u rg , an d  th e  c o m p le t io n  o f  the fo u r -  
t r a c k  system  b e tw e e n  D u n ca n n o n  a n d  A q u e d u c t , L e w is  
to w n  N a rrow s an d  M iffin , a n d  M ou n t U n io n  a n d  M ill C reek  
on  th e  M id d le  D iv is ion , an d  b e tw een  W ilm o r e  an d  S u m m er- 
h ill, L a tro b e  an d  B ea tty s , a n d  L a r im e r  a n d  S te w a rt  on  th e  
P it tsb u rg  D iv is ion .

It w ill, h o w e v e r , a lso  be  n ecessa ry  to  im p ro v e  th e  p a s ­
sen g er  sta tion  a t H a rr isb u rg , to  c o n s tr u c t  a n e w  s in g le  
tr a c k  tu n n e l a t G a llitz in  an d  h e re a fte r  re b u ild  th e  o ld  tu n ­
n e l, a n d  to  im p ro v e  th e  P o r t  P e rry  b r id g e  an d  tu n n e l so as 
t o  a c c o m m o d a te  th e  tra ffic  p assing  to  an d  fr o m  th e  P it t s ­
b u rg  V irg in ia  &  C h arleston  R a ilw a y .

T h e  e le v a t io n  o f  th e  road  th ro u g h  N ew a rk , N e w  B ru n s­
w ick  an d  T re n to n  w ill  req u ire  co n s id e ra b le  o u tla y , as w e ll 
as th e  e x te n s io n  o f  th e  N ew  Y o r k  B a y  R a ilroa d  to  G re e n ­
v ille  an d  th e  co n s tr u c t io n  o f  th e  n ecessa ry  fa c ilit ie s  a t th a t 
p o in t .

T h e  p iers a t Jersey  C ity  u sed  b y  steam ers e n g a g e d  in  
o cea n  tra ffic  req u ire  re n e w a l an d  im p ro v e m e n t, a n d  y o u r  
p iers  a t P h ila d e lp h ia  w ill n eed  a d d tio n a l ou tla y .

I t  w ill be n o te d  th a t th e  sum  o f  $5,000,000 has been  tra n s ­
fe r re d  t o  th e  E x tra o rd in a ry  E x p e n d itu re  F u n d , t o  be  a p ­
p lied  to  th ese  g en era l purposes.

T h e B oa rd  h ave lo n g  fe lt  th a t y o u r  in terests, as w e ll as 
th e  c o n v e n ie n c e  o f  the p u b lic , requ ire  th e  ex ten s ion  o f  y o u r  
lin e  in to  N ew  Y o r k  an d  th e  esta b lish m en t o f  a ce n tra lly  
locateo ' p assen g er s ta tion  in  th a t c ity ,  th ro u g h  w h ic h  th e  
in co n v e n ie n c e  and  d e la ys  o f  the tra n s fe r  b y  fe r ry  w ill  be 
a v o id e d . V a riou s  m eth od s  o f  a c co m p lish in g  th is  resu lt 
h ave a t d iffe re n t tim es been  con s id ered . T he g rea t co s t  o f  
a b r id g e  e x c lu d e d  th at p lan , un less a ll th e  ra ilroa d  c o m - 
panie w hose  lin es  term in a te  on  the w est ba n k  o f  th e  N orth  
R iver w ou ld  jo in  in  th e  u n d erta k in g . E ffo rts  w ere  m ade to  
br in g  th is  a b ou t, an d  y o u r  B oard o ffe red  to  co -op era te  w ith  
th e  o th er  com p a n ies  to  th a t en d , b u t the p r o je c t  fa ile d  to  
r e ce iv e  th e  n ecessary  su pport. T h e  a lte rn a tiv e  w a s the 
co n s tru c tio n  <)f a tu n nel lin e ; b u t th e  d ifficu ltie s  in c id e n t to  
the op era tion  b y  steam  o f  a tu n n e l, a t th e  d ep th  an d  w ith  
the g ra d ien ts  requ ired  by  th e  to p o g ra p h ica l c o n d it io n s , 
seem ed  to  m a k e th at m eth od  a lm ost , i f  n o t q u ite , im ­
p ra ctica b le . M ean w h ile , h o w e v e r , th e  su cce ss fu l op era tion  
o f  a n u m b e r  o f  tu n n e ls  in d iffe re n t parts o f  th e  w orld  b y

e le c t r ic  p ow er, n o ta b ly  th e  p e r fe c t  w o rk in g  o f  th e  O rlean s 
R a ilw a y  E x ten sion  in P aris , in d ica te d  th a t  a sa t is fa c to ry  
so lu tion  o f  th e  p ro b le m  m ig h t  bo fo u n d  in the c o n s tr u c t io n  
o f  a lin e , to  b e  op e ra te d  by  e le c tr ic ity , u nd er tire N orth  
R iv e r  to  a te rm in a l s ta tion  in N ew  Y o r k , a n d  th e n ce  u n d er  
th e  East R iv e r  to  a c o n n e c t io n  w ith  the L o n g  Island R a il­
roa d ; th e  tu n n e ls  to  be  o f  su ch  d im e n s io n s  as to  a d m it  o f  
th e  passage o f  y o u r  s ta n d a rd  tra in s , a n d  e le c t r ic  m o to rs  to  
fu rn ish  th e  p o w e r  fo r  th e  tra n sfe r  o f  th e  tra in s  th rou g h  the 
tu n nels.

T h is  plan has a g re a t a d v a n ta g e  o v e r  th e  b r id g e , in  th a t 
it p rov id es  a d ir e c t  c o n n e c t io n  b e tw e e n  y o u r  sy stem  w est o f  
the r iv er  and  the L o n g  Is la n d  R a ilro a d , a n d  g iv e s  to  th a t  
road  th e  b en e fit  o f  a  te rm in a l s ta t io n  in  N ew  Y o rk . P re ­
lim in a ry  in v e s tig a t io n s  h a v in g  fa v o re d  its  a d o p tio n , it  w as 
th o u g h t b est to  p ro ce e d  a t  o n c e  to  a cq u ire  g ro u n d  fo r  a sta ­
tion  upon  th e  lo c a t io n  se le cte d . T h is  has been  d on e , and  
th e  g re a te r  p a rt o f  th e  n ecessary  p r o p e rty  p u rch a sed  a t a 
reason ab le  p r ice . T h e  im p o rta n ce  a n d  c o s t  o f  th is  w o rk , 
h o w e v e r , a n d  th e  fa c t  th a t  n o v e l e n g in e e r in g  q u estion s  w ere  
in v o lv e d , m a d e  it  th e  d u ty  o f  v o u r  B oa rd , b e fo r e  p r o ce e d in g  
fu rth e r , to  h av e  th e  p lans fo r  c o n s tr u c t io n , an d  in  fa c t  th e  
w h o le  s u b je c t ,  th o r o u g h ly  s tu d ied  b y  c o m p e te n t  en g in eers . 
F or  th is  p u rp ose  a co m m iss io n  w as c re a te d  co n s is t in g  o f  five  
c iv i l  en g in eers  e m in e n t in  th e ir  p ro fe ss io n , n a m e ly , C ol. 
C harles W . R a y m o n d , U n ite d  S ta tes A r m y , C h a irm a n ; M r. 
G u sta v  L in d e n tlia l; M r. W il l ia m  H . B ro w n , C h ie f  E n g in e e r  
P e n n s y lv a n ia  R a ilro a d  C o m p a n y ; M r. [C h arles M. J a co b s , 
an d  M r. A l fr e d  N ob le .

T h is  c o m m iss io n  w il l  su p erv ise  th e  p rep a ra tion  o f  a ll p lans, 
an d  w ill  h av e  g e n e ra l c o n t r o l  o f  th e  u n d e r ta k in g . T h e tw o  
m em b ers  last n a m e d  w il l  h a v e  d ir e c t  c h a rg e  o f  th e  w o rk , 
w h ich  has b e e n  d iv id e d  in to  tw o  se c t io n s , th e  N orth  R iv e r  
se c t io n  h a v in g  been  assign ed  to  M r. J a co b s  a n d  th e  E ast 
R iv e r  se c t io n  to  M r. N ob le . T h e  s tu d y  o f  th e  p r o je c t  has 
a lrea d y  p rog ressed  fa r  e n o u g h  to  esta b lish  its  e n tire  p r a c ­
t ica b il ity . A s  soon  as th e  p ro b le m  o f  b u ild in g  a tu n n e l 
u n d er  th e  N orth  R iv e r  w a s seriou s ly  d ea lt  w ith , its su p p osed  
d ifficu ltie s  la rg e ly  d isa p p ea red , a n d  th e  c o m m iss io n  w ill  
h a v e , in  fa c t ,  a c h o ic e  b e tw e e n  sev era l fe a s ib le  p lans. T h e  
co s t  o f  th e  w o rk  w il l  b e  la rg e , b u t  y o u r  B oa rd  are sa tis fied  
th a t th e  ex p e n d itu re  w ill  he fu lly  ju s t if ie d  b y  th e  resu lts  
ob ta in e d . In  u n d e r ta k in g  su ch  a w o rk  y o u r  B oa rd  has 
re lied  u p on  th e  c o r d ia l  co -o p e ra tio n  o f  th e  co m m u n it ie s  
w h ic h  w ill  be  so la rg e ly  b e n e fite d  b y  its  c o m p le t io n , a n d  
th e y  fe e l  assu red  th a t  su ch  p rop er  le g is la t io n  as m a y  b e  
n ecessary  to  c o n s u m m a te  th e  p r o je c t  w ill  h a v e  th e  su p p ort 
o f  th e  a u th o r itie s  b o th  o f  th e  S ta te  a n d  c i t y  o f  N e w  Y o rk .

U n d e r  th e  p rov is ion s  o f  an  A c t  o f  A s se m b ly  o f  th e  C o m ­
m o n w e a lth  o f  P e n n s y lv a n ia  o f  M a rch  22, 1901, a u th o r iz in g  
th e  a b sorp tion  b y  on e  ra ilro a d  c o m p a n y  o f  o th e r  lin es  c o n ­
n e c t in g  th e r e w ith  in  w h ich  it  has an  ow n e rsh ip  o f  tw o -  
th ird s  o f  th e  ca p ita l s to ck , it  is  p rop osed  to  c o n s o lid a te  w ith  
th e  lines o f  y o u r  C o m p a n y  th e  S ch u y lk ill &  J u n ia ta  a n d  
T ren ton  C u t-O ff R a ilroa d s , in  w h ic h  y o u r  C o m p a n y  is th e  
sole sh a reh o ld er . R e s o lu tio n s  a u th o r iz in g  th is  a c t io n  w ill  
be  su b m itte d  fo r  y o u r  a p p ro v a l a t th e  A n n u a l M eetin g .

In  c o n n e c t io n  w ith  th e  r e co n s tru c t io n  o f  y o u r  te rm in a l 
fa c ilit ie s  a t W a s h in g to n , it  w a s d e e m e d  a d v isa b le  t o  u n ite  
u n d er  one c o n tr o l th e  W a s h in g to n  S ou th ern  an d  R ic h m o n d  
F re d e r ick s b u rg  & P o to m a c  R a ilw a y s , th e  tw o  roa d s fo r m in g  
th e  lin e  b e tw e e n  W a s h in g to n  a n d  R ich m o n d , a n d  to  h a v e  
th is  lin e  o w n e d  jo in t ly  b y  th e  N orth ern  an d  S o u th e rn  lin es 
re a ch in g  th e  N a tio n a l C ap ita l. Y o u r  C o m p a n y  th e re fo re  
so ld  th e  W a s h in g to n  S ou th ern  R a ilw a y  to  a n d  b e ca m e  a 
jo in t  p ro p r ie to r  in  th e  th ro u g h  lin e  re fe rre d  to  on  N o v e m ­
ber  1, 1901.

A  c o n s o lid a t io n  w as m a d e , ta k in g  e f fe c t  J a n u a ry  1st, 1902, 
u n d er  w h ic h  th e  P h ila d e lp h ia  G e rm a n to w n  &  C h estn u t 
H ill, E n g e ls id e , K e n s in g to n  &  T a c o n y , F a irh ill, B u stle ton  
&  P h ila d e lp h ia , B u stle ton  &  T re n to n  R a ilro o d , w e re  c o n s o li ­
d a ted  w ith  tb e  C o n n e c t in g  R a ilw a y  C om p a n y . T h is  s im ­
p lifies  th e  w o r k in g  o f  th ese  ra ilw a y s  a n d  m erg es  in to  on e  
co rp o ra t io n  lin es  h a v in g  a co m m o n  in te re s t an d  p r a c t ic a lly  
c o v e r in g  th e  lo c a l  te r r ito r y  b e tw e e n  y o u r  M ain  L in e  a n d  th e  
U n ite d  R a ilroa d s  o f  N ew  Jersey  system .

M r. A . J . C o u n ty  w as a p p o in ted  S u p e r in te n d e n t o f  th e  
E m p loy es ’  S a v in g s  F u n d , to  fill th e  v a c a n c y  ca u sed  b y  th e  
d ea th  o f  M r. Joh n  C. S im s. M r. G eorg e  T. S m ith  w a s a p ­
p o in te d  G en era l A g e n t  a t N e w  Y o r k  on  the 15th o f  J u ly , in  
p la ce  o f  M r. O . J . G eer, r e lie v e d  a t h is  o w n  re q u e st, a fte r  
m a n y  y ears  o f  fa ith fu l a n d  e ffic ie n t se rv ice .

M r. W . W . A tte r b u r y  w as a p p o in te d  G en era l S u p e r in te n d ­
en t o f  M otiv e  P o w e r , to  su cce e d  M r. F . D . C asanave , r e ­
s ig n e d .

In  a c c o rd a n c e  w ith  th e  rev ised  o r g a n iz a t io n , ta k in g  e f ­
fe c t  J a n u a ry  1st, 1902, M r. R o b e rt  P it ca irn  w as a p p o in te d  
R e s id e n t A ss is ta n t to  th e  P res id en t, a t  P it tsb u rg , an d  M r. 
R o b e rt  M. P a tterson  G en era l S u p e r in te n d e n t o f  P it ts b u rg  
T erm in a ls.

T he B oa rd  re n e w  th e ir  a c k n o w le d g m e n ts  to  th e  o fficers  
an d  em p loyes  fo r  the f id e lity  a n d  e ff ic ie n cy  w ith  w h ic h  th e y  
h ave d is ch a rg e d  th e ir  d u ties  d u r in g  th e  p ast y ea r .

B y  o rd er  o f  th e  B oa rd .
A . J . C A S S A T T , President.

[STOCKHOLDERS MAY OUTATN COPIES OP THE REPORT IN 
PAMPHLET FORM ON APPLICATION IN PERSON OR B Y  LET­
TER TO LEWIS NEILSON, SECRETARY, ROOM 271, BROAD 
STREET STATION, PHILADELPHIA.]
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A M E R I C A N  W O O L E N  C O M P A N Y .

A N N U A L  R E P O R T , J A N U A R Y  4, 1902.

R E P O R T  O P  T H E  P R E S ID E N T , T R E A S U R E R ’S S T A T E M E N T .
T o  the Stockholder*:

T h e  C o m p a n y  is  c a p it a liz e d  as fo l lo w s :
P r e fe r r e d  s t o c k ,  7 per c e n t  c u m u la t iv e ..................... ,$20,000,000
C o m m o n  S t o c k .................................................... 29,501,100

P a r  v a lu e  o f  sh a res  $100 e a c h ; a l l  fu l ly  p a id  a n d  n o n ­
a ssessa b le , n o  p e rso n a l l ia b i l i t y .

D iv id e n d s  o n  P r e fe r r e d  S to c k  p a y a b le  J a n u a r y  15th , A p r i l  
15 th , J u ly  15th a n d  O c t o b e r  15th .

THE! COMPANY HAS NO BOND I88UE.
T h e  o r g a n iz a t io n  o f  th is  C o m p a n y  w a s  e f fe c t e d  w ith o u t  

th e  issue o f  b o n d s . T h e  s t o c k  s u b s c r ip t io n s  p r o v id e d  w o r k  
in g  c a p it a l .  T h e  p r o p e r t ie s  a re  th e r e fo r e  fr e e  o f  a ll e n c u m ­
b r a n c e s  e x c e p t in g  m in ia tu r e d  b o n d s  e x is t in g  a t  th e  t im e  o f  
th e  p u rch a se  o f  t w o  o f  th e  p r o p e r t ie s . T h e y  c o n s is t  o f  
$200,000 on  th e  N a tio n a l &  P r o v id e n c e  W o r s t e d  M ills  a n d  
$95,000 o n  th e  C h ase  M ills , a  to t a l  r e d u c t io n  o f  $110,000 
s in c e  la st y e a r . T h e  b a la n c e  o u ts t a n d in g  w i l l  b e  r e t ir e d  a t  
m a tu r i ty  o r  as r a p id ly  as th e  h o ld e r s  m a y  p e r m it  a n t i c ip a ­
t io n .

A l l  th e  p la n ts  o f  th e  A m e r ic a n  W o o le n  C o m p a n y  a re  h e ld  
in  fe e  w ith  th e  e x c e p t io n  o f  .th e  N a tio n a l & P r o v id e n c e  
W o r s t e d  M ills  w h ic h  a re  h e ld  th r o u g h  o w n e r s h ip  o f  a ll o f  
th e  c a p it a l  s to c k . T h e  p e r s o n n e l o f  th e  e x e c u t iv e  m a n a g e ­
m e n t  a n d  d ir e c to r a te  o f  th is  C o m p a n y  is th e  sa m e  as th a t  o f  
th e  A m e r ic a n  W o o le n  C o m p a n y .

T h e  p la n ts  o f  th e  A m e r ic a n  W o o le n  C o m p a n y  c o m p r is e  
610 a c r e s  o f  la n d  a n d  th e  m i l l  b u ild in g s ,  p r in c ip a l ly  o f  
s to n e  a n d  b r ic k ,  c o n t a in in g  6,123,744 sq u a re  fe e t  o f  flo o r  
sp a ce , T h e  e q u ip m e n t  in c lu d e s  426,627 sp in d le s , 598 sets o f  
c a r d s , 212 c o m b s  a n d  6,497 lo o m s . T h e  p h y s ic a l  c o n d i t io n  
o f  th e  p r o p e r t ie s  is o n  th e  w h o le  e x c e l le n t .

T h e  p o l i c y  o f  e n la r g in g  th e  p la n ts , im p r o v in g  th e  e q u ip ­
m e n t  a n d  o th e r w is e  in c r e a s in g  fa c i l i t ie s  o f  p r o d u c t io n ,  h a s  
b e e n  c o n t in u e d  t h r o u g h o u t  th e  p a st  y e a r . In  a d d it io n  to  
th e  g e n e r o u s  e x p e n d itu r e  f o r  re p a ir s , c h a r g e d  t o  c u r r e n t  e x ­
p e n se , th e r e  h a s  b e e n  e x p e n d e d  fo r  m a te r ia l  im p r o v e m e n ts  
a n d  p e r m a n e n t  a d d it io n s ,  a b o u t  $1,740,000. T h is , w it h  th e  
$1,750,000 p r e v io u s ly  e x p e n d e d  m a k e s  a to t a l  o f  a b o u t  $3 ,- 
500,000 in  ca sh  a d d e d  to  th e  v a lu e  o f  th e  p la n ts  s in c e  o r g a n ­
iz a t io n . T h is , in  c o n n e c t io n  w it h  th e  h e a v y  e x p e n d itu r e s  
f o r  re p a ir s  c h a r g e d  t o  c u r r e n t  e x p e n s e  a n d  th e  $1,000,000 
p r e v io u s ly  c h a r g e d  o f f  f o r  d e p r e c ia t io n , in su r e s  th e  s t a b i l i t y  
o f  th e  p la n t  v a lu e s .

T h e  in cr e a s e  o f  p r o d u c t iv e  p o w e r  is r e f le c t e d  in  th e  in ­
c re a se d  sa les o f  la s t  y e a r , a lth o u g h  a p p r o x im a t e ly  on e - 
t h ir d  o f  th e  m a c h in e r y  w a s  sh u t d o w n  fr o m  J a n u a ry  ito  
J u n e , d u e  t o  g e n e r a l  c o n d it io n s  p r e v a il in g  in  te x t i le  n - 
d u s tr ie s . J u d g in g  f r o m  th e  o rd e rs  a lr e a d y  b o o k e d  fo r  th e  
c o m in g  se a so n , th is  e n la r g e d  c a p a c it y  w il l  s o o n  b e  in a d e ­
q u a te  t o  m e e t  r e q u ir e m e n ts . I t  is  b e l ie v e d  th a t  a  m a n u ­
f a c t u r in g  o r g a n iz a t io n  c a n  r e a c h  th e  g r e a te s t  p o ss ib le  
e c o n o m ie s  o f  p r o d u c t io n  o n ly  b y  th e  t h o r o u g h  e q u ip m e n t  
a n d  m a in te n a n c e  o f  it s  p la n ts . I t  is  th e  a im  o f  th e  m a n a g e ­
m e n t  o f  y o u r  C o m p a n y  t o  p u rsu e  th is  p o lic y  a n d  b y  th e se  
m e a n s  t o  se c u re  a  m a x im u m  o f  o u tp u t  a t  a  m in im u m  c o s t , 
th u s  e n s u r in g  th e  fu tu r e  su c ce s s  o f  th e  C o m p a n y .

In s u r a n c e  is  c a r r ie d  o n  a l l  th e  p r o p e r t ie s , m a te r ia ls  a n d  
fa b r i c s  o f  th e  C o m p a n y . I n  a d d it io n  t o  fire  in s u r a n c e , it  is  
p r o te c te d  b y  in s u r a n c e  a g a in s t  c o s ts  o r  d a m a g e s  a r is in g  
f r o m  in ju r ie s  t o  it s  e m p lo y e s  a n d  o th ers .

T h e  w o o le n  b u s in e ss  g e n e r a lly  f o r  th e  p e r io d  o f  th e  y e a r  
f r o m  J a n u a r y  1 t o  A u g u s t  1, 1901, w a s  e x tr e m e ly  u n s a tls  
f a c t o r y  a n d  sh a re d  th e  a d v e r s it y  o f  th e  t e x t i le  b u s in e ss  th a t  
p r e v a ile d  in  b o t h  c o t t o n  a n d  w e o le n . I t  w a s  th e  w o r s t  n o t  
o n ly  in  th e  h is to r y  o f  th e  C o m p a n y  b u t  in  th e  e x p e r ie n c e  o f  
th e  m a n a g e m e n t .  T h e  s itu a t io n , h o w e v e r ,  c h a n g e d  fr o n t  
in  A u g u s t  a n d  fr o m  th a t  t im e  o n  h a s b e e n  r e m a r k a b ly  g o o d . 
T h e  p r o d u c t  o f  th e  m ills  f o r  th e  firs t  s ix  m o n th s  o f  th e  n e w  
y e a r  is s o ld  u p  in  a  m o s t  s a t is fa c t o r y  m a n n e r , a n d  th e  o u t ­
lo o k  ju s t i f ie s  c o n f id e n c e  th a t  g o o d  b u s in e ss  w ill  c o n t in u e  
t h r o u g h o u t  th e  y e a r  1902.

T h e  m a n a g e m e n t  is g r a t if ie d  t o  b e  a b le  t o  r e p o r t  th a t  th e  
h e a v y  a d v a n c e  sa les  b o o k e d  f o r  th e  c o m in g  sea son  w e re  a n ­
t i c ip a t e d  a n d  h a v e  b e e n  p r o v id e d  fo r  b y  e n g a g e m e n t s  o f  
w o o l  a t  p r ic e s  w e ll  b e lo w  th e  p r e se n t  m a rk e t .

T h e  T r e a s u r e r ’s r e p o r t  is a p p e n d e d .
F R E D E R I C K  A Y E R ,

President.

AMERICAN WOOLEN COM PANY—BALANCE SHEET, 
JAN U ARY 4, 1902.

Cash......... ................................................... .................... ...........  *1,061,157 01
Accounts receivable................ . ...........  $7,488,860 08
Less amount to anticipate discounts 

audbad debts......... ........ ....................... 838,888 38 6,654,471 70

$7,715,628 71
Inventories; W ool and fabrics, raw,

wrought and in process ......................... $12,166,190 46
Coal and supplies ......................................  274,617 21

--------------------------  12,440,807 66
Plants, mill fixtures and investments,

January 1, 1901.......................... .............$39,235,732 03
Am ount expended from  surplus earn ­

ings for construction, im provem ents 
and equipment of plants during the
year 1901......... ..................  ...................... 1 ,741,820 18

----------------- --------  40,977,352 16
Surplus w ool in warehouses carried under sterling

credits to anticipate mill requirem ents, per contra.. 1,008,215 37

$62,142,003 90

Bank loans................. ....................... ..................
Current vouchers and accounts (33 plants) 
Unmatured bonds of National & Provi­

dence Worsted M ills.................................. $200,000 00
Unmatured bonds o f Chase M ills.............  95,000 00

Capital stock (com m on)....... .....................$29,501,100 00
Capital stock (preferred)...........................  20,000,000 00

Sterling credits, per contra. 
Undivided profits..............

$4,004,500 00 
3,949,779 60

295,000 00

49,501,100 00 
1,008,215 87 
2,783,408 93

$62,142,003 90

PROFIT STATEM ENT FOR THE YE A R  1901.

Net sales (D eliveries)................................. $34,839,689 62
Other in com e ................................................ 120,619 66

-----------------------$84,960,309 88
Cost and expenses.....................................................................  82 ,882,55121

Net profits for the year 1901...........................................  $2,077,758 07
Surplus at January 1 ,1 9 0 1 ....................................................  2 ,108,050 86

$4,183,408 93
Dividend on Preferred stook................................................ 1,400,000,00

Balance, undivided profits January 4 ,1 9 0 2  ........... $2,783,408 93

B y  a p p r o v a l  o f  th e  B o a rd  o f  D ire c to r s ,

W M . M . W O O D , Treasurer,

A M E R I C A N  W O O L E N  C O M P A N Y  P R O P E R T IE S .

Washington  Mill s ,
Lawrence, Mass.

Nat . & P k ov . W orsted  Mill s , 
Providence, R. I.

Sar a n a c ' M ill s ,
Blaokstone, Mass.

F ulton  M il l s ,
Fulton, N. Y.

F itchbu rg  Mills ,
Fitchburg, Mass.

B eoli Mill s .
Fitchburg, Mass.

V a l l e y  Mills ,
Providence, R , I.

R ive r sid e  Mills ,
Providence, R. I.

A ssabet M ills ,
M aynard, Mass.

Sa iv y e r  Mill s ,
Dover, N. H.

Ba y  State  Mills ,
Low ell, Mass.

B e a v e r  B ro o k  Mills ,
Lowell, Mass.

V assalboro  M ills ,
North Vassalboro, Me.

P uritan  M ill s ,
Plym outh, Mass.

A nderson  M ills ,
Skowhegan, Me. 

K ennebec M ills,
Fairfield, Me.

Man io n  Mill s ,
Manton, B, I. 

Anohob Mills ,
Harrisville and

Pasooag, K. I.
Chase Mills ,

Webster, Mass. 
B ro w n  Mil l s ,

Dover, Me.
R a y  Mills ,

Franklin, Mass. 
W eybosset Mills ,

Providenoe, R. I. 
Baltic  Mills ,

Enfield, N, H. 
Moosup M ills ,

Moosup, Conn. 
L ebanon Mill s ,

Lebanon, N. H. 
P rospect  Mill s ,

Lawrence, Mass. 
Globe  Mill s .

Lawrence, Mass.

Twenty-seven Groups of Thirty-three Plants.

P e n n s y lv a n ia  S t e e l  C o .— Earnings,— T h e  c o m p a n y  is  r e ­
p o r te d  t o  h a v e  e a rn e d  d u r in g  th e  y e a r  e n d in g  D e c . 81, 1901, 
a b o u t  $2,300,000 o v e r  f ix e d  c h a rg e s ; d iv id e n d s  o n  th e  7 p er  
c e n t  p r e fe r r e d  s t o c k  o u ts ta n d in g , $16,500,000, c a l l  f o r  $1,155, 
000 y e a r ly ,w h ic h  w o u ld  le a v e  $1 ,145 ,000 ,o r  a b o u t  10 p er  c e n t , 
o n  th e  $10,750,000 c o m m o n  s t o c k .— V . 73, p . 1355, 1864,

S t . L o u is  C o t to n  C o m p r e s s  C o .—Bonds Called.— T h e  c o m ­
p a n y  h a s c a lle d  f o r  p a y m e n t  a t p a r a n d  a c c r u e d  in te re s t  at 
th e  P r o v id e n t  L i fe  &  T r u s t  C o . o f  P h ila d e lp h ia , tru ste e , on  
A p r i l  1 th e  e n tire  $465,000 o u ts ta n d in g  b o n d s , o f  th e  o r ig in a l 
issu e  o f  $625,000. d a te d  M a y  1, 1885, a n d  m a tu r in g  25 y e a rs  
th e r e a fte r . W . K . K a v a n a u g h  is P re s id e n t.

Standard E l e c t r i c  C o, o f  C a l i f o r n ia .— Stains,— T h e 
S an  F r a n c is c o  “ N e w s  B u r e a u ”  sa ys :

The new pow er station at Eleetra will be started up In March, pos­
sibly early In the month. I t  will take several weeks tor thorough 
testing o f the intricate apparatus o f  such an im portant trans­
mission system. The Bay Counties Pow er Co is now filling the Stand­
ard Com pany’s contracts around the bay. There Is a probability that 
the Market Street. Rv. Co, will contract for a large part of the 1 0,000 
horse power wh’ oh the com pany will be able to transmit to San Fran- 
oiseo in the near future. It was the com pany’ s original Intention to 
sell pow er in large units to local com panies rather than distribute it lo­
cally itself. A  sub-station at the corner o f Division an i Kansas Sts. 
is nearing com pletion, which will be equipped with a storage battery, 
transformer for stepping down from  60 ,000volts to about *,ooo % olts, 
and five m otor generators. This current can be easily taken from the
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snb-staMon by the local ooppanieB who denim It. In case favorable 
nnntnmts are secured the company Is iu position to install a dlstrlbu 
utin^ system In Ban Francisco.—V. 72, i>. 1088. .

Stanley W orks (N ew Britain, Conn.).— Increase o f  stock. 
__Replying to our inquiry as tp the report that the stock­
holders would be offered the right to subscribe to additional 
new stock, an officer writes:

The newspapers seem to have Woefully distorted the matter of our
Increase In capitalization. The capital has been $500,000 (par of 
shares, $25), and as we have Invested for many yearspast In additions 
to oar plant a d equipment a large amount of the surplus earnings, 
we have now capitalized onr surplus by Issuing $500,000 of new 
stooft. which we distribute to our stockholders gratis. The rate of divi­
dend will be considerably reduced on the Increased capitalization. 
There Is no preferred stock and there are no bonds.

The officers are: President and Treasurer, W in. H. Hart; 
Vice-President, Peter McCartee; Secretary, L. H. Pease.

Susquehanna Iron  & Steel Co.—Bond*.—  Stockholders are 
offered the right to March 20 to subscribe for the $300,000 
first mortgage 6 per cent bonds, 20 per cent being payable on 
subscription and the remaining 80 per cent on 30 days’ notice 
by the oim pany. The bonds will be secured by a first m ort­
gage on all the existing plants and on the pipe mill to be 
erected at Columbia, Pa., at an estimated cost o f $250,00) 
to be derived from  the sale thereof.

E irn ings  —The net earnings for  the 6 months ending Dao. 
31, 1901, were $70,609; d ividend(8 per cent), $45,000; balance, 
surplus, $25,609.—V. 74, p. 331.

T idew ater Steel Co — Preferred Stock .—Tne stockholders 
will vote on May 7 on a proposition to issue $600,000 o f 8 
per cent preferred stock. The new stock, has been all 
underwritten, the Investment Company o f Philadelphia 
acting as syndicate managers. President Stafford in a letter 
states that with the addition o f several open-hearth furnaces 
and extensions to the bloom ing m ill and blast furnace and the 
increased output of ingots or raw steel and o f the rolling m ill 
the earnings w ill be sufficient to pay the dividends on the 
preferred stock and in normal times from  20 to 30 per cent 
on the outstanding $1,500,000 com m on stock, on which under 
present conditions 10 per cent is earned.

The rights o f the preferred stock are as follow s :
Five per cent cumulative dividends until paid, no dividend to be de 

olared on the common stock without first providing and paying all ar 
rearsges of the 5 per cent cumulative dividend and also providing 
and paying to the preferred stock an additional 3 per cent in any 
year in which a dividend is paid on the com m on stock. The preferred 
etock will not be entitled to any further dividend, but will be pre­
ferred as to principal and be first paid in full in liquidation. No m ort­
gage or incumbrance can be placed on the plant without first paying 
off the preferred shares, whleh shall be redeemable at 110 per cent 
and all accumulations of dividend which may be unpaid at such time. 
—Y. 73, p. 850.

Townsend-Downey Shipbuilding Co .—Incorporated. This 
company was incorporated in New York in January last, 
with $3,590,000 authorized stock, to take over the business 
hereto'ore conducted by the firm of Townsend & Downey at 
Shooter’s Island. The directors are;

John H. Cuthbert and James Alden of New York. W. B. Smith, 
Montclair, N. J.; B. F. Warren, Brooklyn, and M. P. Williams, W est- 
field, N. J.

The capacity of the plant, it was recently announced, is to 
b 9 at least trebled, the holdings o f the com pany to be in­
creased from  13 to 42 acres, and the capacity o f the marine 
railway, now capable o f accom odating a vessel 375 feet long, 
to be enlarged, so as to enable the company hereafter to con­
struct the larger clsss o f trans-Atlantic liners and battleships.

U nited States P ro je ctile  Co.—Offer.—'The directors on 
Feb. 26 voted to accept the offer o f theE . W. Bliss Co to ex­
change the stock for 150 p. c. in 30-year 6 p. c. bonds, with 
the option o f redemption in 10 years, secured by a lieu on the 
combined proper lies. The transaction, it is understood, will 
not be carried out unless at least seven-tentbs of the total 
issue o f stock ($500,000) can be secured. The Bliss Company 
has $1.CT0.000 8 i er cent cumulative and $1,000,000 comm on 
Stock, dividends o f 8 per cent yearly having been paid on the 
latter prior to 1899 and 10 per cent s in c e .-Y . 72, p. 1285.

U nited States Steel C orpora tion .— Office™.— At the meet 
ing o f the board o f directors on Tuesday all the officers were 
reelected , in clu iiD gthe executive committee. Percival J. 
Roberts Jr., one of the members o f the latter, resigned, but 
notwithstanding some reports to the contrary his re&igna 
tion, it is authoritatively stated, was caused merely by his 
residence in Philadelphia and other business interests in that 
city . He remains a director.—V. 74, p. 434, 382.

U niversal Tobacco Co .—Dividend on Stock Owned.—The 
Harry Weissinger Tobacco Co. of Louisville, K y., a large 
m ajority o f whose entire stock is owned, has declared a 
semi-annual dividend of 30 per cent, payable out of net earn 
ings for the 6 months ending Dec. 31, 1901, making a total of 
69 per cent, ia dividends paid out o f earnings of the year 1901. 
Tb.e same company paid 50 per cent in dividends in each of 
the years 1899 and 1900, making a total of 160 per cent paid 
in the three years, besides adding each year liberally to sur 
plus account.—V. 74, p. 271, 101.

—The third edition o f the “ Little Blue Book on Rope Trans­
m ission,”  a recognized authority on that subject in this 
country, published by the American M anufacturing Co., 65 
Wall Street, New York, has just been issued. The book, 
which is illustrated, can be found on file in colleges, en ­
gineering and mining schools in the United States and in 
many foreign countries. A  copy will be sent free on appli­
cation to any one Interested in rope drives and the transmis­
sion o f power.

Tire ©oim ucrcial ^irnes,
C O M M E R C I A L  e p i t o m e

F r i d a y  N i g h t , March 7, 1902.
Climatic conditions and fl Kids have been important factors 

in the business situation the past w eek . Much loss of prop­
erty has resulted from  the latter, and it also has in­
terfered to a considerable extent with the operations 
of manufacturing plants as well as the transportation 
o f merchandise. Communication between the various com ­
mercial centers also has been seriously impaired, both 
the telegraphic and mail service being much delayed. In the 
speculative markets cotton has attracted considerable atten­
tion; prices have advanced sharply, based primarily on active 
buying o f cotton by domestic spinners to meet their require­
ments.

S tocks o f  M er c h a n d is e . M a rch  1, 
1902.

F eb . 1, 
1902

M a rch  1, 
1901.

?ork___. . . . ___ . . . . . .......... bbls. 0,100
Lard_____ ______ 8,602 11,792 8.602
Cobaooo, domestic . ..........hhds. 3,100 2,302 4,060
toffee, Rio............... 1,807,735 1,789,459 641,942
toffee, other............ .......... bags. 191,081 184,e04 102,177
toffee, Java, &o— 98.475 103,631 140,005
ugar....................... None. None. 418

’u^ar....... ........... 70,827 56,701 22,100
MDiasses, foreign ... None. None. None.
Tides................ .... ............. No. 25,000 21,800 16,860
totton...................... 125,046 119,944 146,643
Sosln......................... 30,209 39,565 34,489
ipirlts turpentine. „ .......... bbls. 983 1,369 2,455
Tar............. . . . . . 2,297 2,099 1,098
Sloe, E. I . . . ............. .......... bags. 2,500 2,600 4,300
Sice, domestic......... .......... bbls. 7,200 7,000 4,500
Linseed.............. None. None. None.
Saltpetre............. 1,250 1,800 3,250
Manila hemp........... 7,028 7,037 570
Sisal hemp............... .........bales 480 424 1,000
Jute butts...... ....... None. None. None.
Flour........ .......bbls. and sacks 109.700 98,900 100,400

Lard on the spot has been quiet, the demand irom  
exporters being light and the buying by refiners on a 
limited scale only. Prices declined under moderate offer­
ings, but on Thursday there was a recovery. The close was 
at a further advance at 9 75c for prime Western and 9% @  
9%c. for prime City. Refined lard has had only a small sale. 
The close was firmer at 9’90e. for refined for  the Continent. 
Speculation in lard for future delivery has been quiet. 
Wednesday values declined under larger receipts and low er 
prices for hogs, but on Thursday turned firmer and recovered 
the loss. The close was firmer on a decreased receipt o f hogs.

D A ILY CLOSING PB IO B 8 O F  L A R D  FU TU RE S.
8 a t. M on . T u ct. W ed . T h u r» . i .  

M a r c h . . . ........................... .. 9 -7 0  9  67  9 -6 7  9 5 7  9 -7 2  9 7 7
The demand for pork has been light; prices have weakened 

but the close was steadier at $15 50@ l6 50 for mess. Cut- 
meats have sold slowly. Tallow  has advanced and closed 
steady at 6%o. Cotton seed oil has weakened slightly, closing 
at 40%@41c. for prime yellow . Butter has advanced slightly 
in price, closing steady. Cheese has had a fair sale at ad­
vancing prices. Fresh eggs have declined, closing at 25c. for 
choice Western.

Brazil grades o f coffee have had only a small sale, owiDg to 
an unsettled condition o f the market resulting from  the sud­
den decease o f the leader o f the bull interests. The close 
was quiet at 5%c. tor R io  No. 7. West India growths have 
been in better demand for desiraole grades,with prices holding 
steady, closing at 8%c. for goodCuouta. Eas , India growths 
have been dull. Speculation in the market for contracts has 
been fairly active. There has been considerable selling, 
caused by the death o f the person noted above, which had 
an unsettling influence upon the m aiket The close was 
quiet. Follow ing are the closing asked prices:
March ............  5 -25o. J u ly ......................  5 -60o . | Oot ....................... 5-POo.
M a y ..................... 5 -40o . I A a c . ....................  5 ’ 70e. 1 »eo ............ ...........  6  00c.
June....................... 5*50o. I Bept .............b^O o. I Jan ____ . . .  6  05c .

R aw  sugars have bsen offered wiih increased freedom , and 
o^iD g to an indifferent demand prices have weakened to 
3 7-16c. for centrifugals, 96 deg. test, and 2 15 16e. for musco­
vado, 89 deg. test. Refined suerar has been dull and easier, 
closing at 4*75c. for granulated. Teas more active and steadier.

Kentucky tobacco has been in fairly active demand, both 
the home trade and exporters being buyers; prices have held 
firm, deed leaf tobacco has been neglected, buyers showing 
decided indifference, but as sellers have not been forcing 
sales, prices nominally steady. Foreign tobacco qu et.

Business in the market for Straits tin has been moderately 
active, and on light offerings and in response to stronger fo r ­
eign advices prices have advanced, closing at 26 37 
26’45c. Ingot copper has been quiet and unchang-d at 1 2 %  
@ \ 2 % c . for Lake. Lead has had a limited sale, witb prices 
holding steady at 4-\ 2 % c. Spelter has weakened slightly, 
closing at 4 2 2 % @ 4  2 1 % c. Pig iron in active demand for for­
ward deliveries; prices have advanced, closing at $15 50@19 50,

Refined petroleum has bem  uncharged, closing steady at 
7 20c. in bbls., 8’30c. in cases and 4'65c. in bulk. Naphtha 
has been unchanged at 9 '05c. Credit balances have been un­
changed at $1 15. Spirits turpentine has advanced on light 
offerings, closing at 45% @ 4G c. Rosins have been firmly 
held, with demand moderately active, closing at $1 55@ 
1 for comm on and good strained. Hops have been quiet 
and unchanged. W ool has had only a limited sale, bnt 
prices have held steady.
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C O T T O N .
Fbiday N ig h t , M arch 7, 1902, 

This Mo vem en t  off t h e  Cr o p , aa In d ica ted  b y  our telegram s 
from  the 8outh  to -n ig h t, la g iv e n  below . F or the week ending 
this even ing the to ta l reoelpta have reached  125,886 bales 
against 158,847 bales last week and 158,405 bales the previous 
week, m aking the tota l reoelpts s in ce  the 1st o f  Sept,, 1901, 
8,498,280 bales, against 6,028,880 bales for the same period of 
1800-1 sh ow in g  an in crease s in ce  Sop, 1,1901, o f 469,400 bales,

Meet *p is »i~- Mai. Han. Tuet. Wea. IK u rt. F ri, Total

Waives tou ....... . 6,880 6,619 11,102 2,221 4,948 2,253 83,733
Sab. Pass, Ac, •«••««« **«*«., •••*«• • ammmm. 9,870 9,870

New Orleans. 1,426 14,111 6,865 8,759 6,909 4,052 42,152
M o b i l e . . . . . . . . 116 67 186 8 540 917
P ensacola , A c. 5,765 5,765
S a v a n n a h ..... 1,661 1,752 2,178 1,326 1,520 833 9,170

Bruns w 'k, Ac ..............- • WWW. 2,862 2,862
C harleston— 1,891 1,084 51 77 712 334 3,649

P t. R oy a l,A c MO. amnmmm ••.WWW 3 3
W ilm ington . . 562 859 413 193 268 534 2,329

W ash’ton , A c .WWW*. ................. . . . . . . . . . . . . 7 7
N o r fo lk __ . . . . . 943 1,229 1,402 1,081 1,643 542 0,840

1,014 1,014
New Y o r k ___ 272 713 319 300 1,604
B o s t o n . . . . . . . . . 667 1,106 837 1,065 128 237 4,040
B a lt im o re ........ »•••• laBaK ................. ........ _______ 1,856 1,856
Philadel’a , Ac, 25 65 50 350 80 5 575

Tot. th is  week 13,221 26,694 23,857 15,080 16,527 31,007 126,886
The fo llow in g  show s the w eek 's  to ta l reoe lp ts ,th e  to ta ls in oe  

S ept,1,1901, and  the stook  to -n ig h t , com pa red  w ith  la styea r,

R eceipts to 
M arch 7.

1901-02 1900-01. Stock..
TKi*
week.

Since Sep. 
1, 1901.

TKU
week.

Mince Sep. 
1, 1900. 1902. 1901

G a lveston .. 33,733 1,829,185 37,155 1,653,401 157,039 107,821
Sab. P ., Ac. 9,870 64,347 7,491 44,916 - • ,

New Orleans 42,152 1,905,519 44,593 1,974,799 294,611 350,635
M o b i l e . . . . . . 917 146,858 1,579 109,797 24,663 25,963
P ’ saoola ,A o. 5,765 179,720 2,242 125,249
Savannah... 9,170 1,014,201 19,704 890,445 51,209 95.240
B r’w iok .A c 2,862 125,918 4,978 90,204 6,722 5,597

Charleston . 3,649 250,413 2,290 204,380 6,933 10,939
P. Royal. A c 3 1,538 8 860
Wilmington. 2,329 262,006 3,346 236,222 5,763 7,910
Waah’n, Ac. 7 382 522
N o r fo lk . . . . . 6 ,840 397,056 7,084 324,964 39,918 25,670
N’p o r tN .,A o 1,014 27,163 168 81,587 995
New Y o rk .. 1,604 97,378 3,069 101,856 136,718 143,028
B o s t o n , . , , . 4,040 102,480 8,597 172,327 57,000 70,000
B a lt im o re .. 1,856 69,715 2,903 50,476 10,529 8,927
PhiladeLAc. 575 24,401 666 16,875 2,725 3,482

Totals__ 126,386 6.498.280 140,873 6,028,880 794,820 915,212

In  order that com parison may be m ade with other years* 
w e give below  the totals at leading ports for six  seasons,
Receipt* at— 1902. 1901, 1900. 1899 1898, 1897.

Galves’n.Ac. 43,603 44,646 28,441 12,244 33,915 19,029
New Orleans 42,152 44,593 53,072 36,615! 60,612 23,244
M obile...... 917 1,579 1,939 2,40$ 4,150 4,402
Savannah... 9,170 19,704 30,280 9,19« 17,100 15,832
Ohas’ton, Ac. 3,652 2,298 7,571 2.25C 4,674 2,905
W ilm 'ton , A c 2,336 8,346 3,738 1,362 1,717 686
Norfolk. . . . . 6,840 7.084 4,092 7,956 5,163 7,794
N. News, Ac. 1,014 168 1,162 272 1,387 197
All others.,. 16,702 17,455 22,840 14,715 21,503 5,842

to t . this wk. 126,386 140.873 153,155 86,91$ 150 221 79,931

Since Sept, i 6498,280 6028,880 5659,181 7346,42$ 7669 398 6115,406
The exports  for the week en d in g  th is  even in g  rea ch  % tota l 

o f 126,508 bales, of w h ich  78,087 w ere to  G reat B rita in , 806 
to  France and 52,665 to  the rest o f  th e  C on tin en t, Below 
are th e  exp orts  fo r  the w eek  and sinoe S ert, 1, 1901,

SosporU
from—

Week Mndim Mah. 7, 
Masported to—

X902 From Sept 1,1901 to Mch  7,1908
sported  o—

&r eat
Brit’n. France Conti­

nent.
Total
Weth.

Sreai
Braein. France Conti­

nent. fetai

©air eat on ... 8,444 16,467 24,901 788,288 298,605 420,604 1,602 491
Sab.Pass, Ac.. ........ . . . . . . 8,501 8,501 19,695 27,244 46,919
N#w Orleans.. 
Mrthlla ...

89,983 9,372 49,860 700,389
68,376
77,991

248,732 505 367 
29,809 
07,111

1,460 48S 
82,185 

157.776Pensacola... 6,625 . . . . . . 8,625 18,074
Savannah..,.,, . . . . . . • HM. . . . . . . 801,844 48,345 461,467 711,656
Brunswick . . . . . . . . . . . . . . . . . . . . . . . . 65,938 5,048 30,047 101,121
Charleston..... ...... . . . . . . 65 800 | . . . . . . 09,314 134,420
Port Boyal. •see,. . . . . . . . . . . . .
Wilmington, - • 15,619 15,619 119,075 181,507 260,042
Norfolk......... 1,479 ...... . . . . . . 1,479 17,144 . . . . . 2,100 19,244
N’port N., &o.. *'••••• . . . . . . 27,689 , v .... 27,639
N ew  Y o r k . . . 9,115 806 1,865 11,778 249 118 14,488 151,194 414,800
B o s t o n ____ 6,499 ...... SO 0,599 128.777 ... 4 057 128.434
B a ltim ore ....... 1,888 . . . . . . ...... 1,3S8 89 012 700 80,160 70,492
P h ila d e lp h ia .. 409 499 10 188 f||. 3,803 12.890
San F ra n .. Ao.. 831 881 1,984 194,077 120,061

T o t a l . . . 78,0 S7 806 52665 126 508 8,600,270 038,592 2,056,810 5,246,678
T ota l. 1900-01. 68 874 19,190 80,048 108,707 2,255.021 681,43811.760.407 4.665,800

In ad d ition  to  a b ove  ex p orts , ou r telegram s to -n ig h t also 
<lve us the fo llo w in g  am ounts o f  co tton  on sh ipboard , not 
cleared, at the ports nam ed. W e add sim ilar figures fo r  
Hew Y ork , w hich  arejprepared fo r  our special use by  Messrs, 
Lam bert A  B arrow s, P rod u ce  E xoh an ge B u ild in g .

Mch. 7 at—
ON SHITBOARD, WOT 01. BA It HD FOR—

Leaving
•lock.Great

B rita in Fr’nce Ger­
many.

Other
For’gn

Ooatt-
wise. Total.

New Orleans. 
G a lveston .. . .  
Savannah. . . .  
C harleston , . .
M obile.............
N orfolk___ . . .
New Y o rk ___
Other p o r t s .

Total 1902 .

15,542
17,523

8,000
2,500
1,200
3,000

5,230
9,930

13,775 
20,101 

8,000

3,00*6

14,473
8,415
2,200

690
6,493
1,000

300
7 ,500

40,710
62,462

9.000 
2,500
8.000 

10,000
1,2*'0
6,000

244,901
94,577
42,209

4,433i
16,603
29,913

136,518
77,734

47,765 15,100 44,876 25,088 15,983 148,872 646,948
Total 1901.. 
Total 1900,.

46,697
65,220

26,347
35,076

34,626
■----- 85,

20,613 
737----- -

15 022 
20.520

143,305 
206 553

771,907
743,437

Speculation in cotton  for  future delivery has been on a 
fairly extensive scale and prices have advanced, m aking new 
high records fo r  the season. Com m unication w ith the South 
has been very  poor, and for this reason it has been argued 
that m uch o f the speculative buying has been for  local ac­
count. A  feature o f  the trading has been the transferring 
o f speculative holdings in the near-by deliveries to  the m ore 
distant m onths, July being the especial favorite. The ad­
vices received from  the Southern markets have reported 
prices firm  and advancing, and it is understood that d o ­
m estic spinners have been fa irly  good buyers. The buying 
by exporters, how ever, has continued lim ited, although the 
export m ovem ent has been large, due to continued free ship­
ments on old purchases. The crop  m ovem ent has been fa irly  
fu ll, as show n by the am ount o f cotton in sight fo r  the week, 
although it is claim ed that the receipts have been at the e x ­
pense o f  the stocks held at uncounted interior tow ns and 
which have been reported as being rapidly depleted. To-day 
the opening was at a slight decline in prices, due to disap­
pointing advices from  L iverpool. D uring the day, how ever, 
the loss was recovered on speculative buying. The close w as 
steady w ith prices 1 point low er to 5 points higher fo r  the 
day. C otton on  the spot has advanced, closing at 9 3-16c. 
fo r  m idd ling  uplands.

The rates on ana o ff m idd lin g , as established N ov, 20,1901, 
by the R evision  C om m ittee, a t w h ich  grades o th er than 
m iddling m ay be d e livered  on  c o n tr a c t , are as fo llo w s ,

U PLAN D S. N at. M o m T a m W e d T h . F r i .
Good O rd in a ry ...^ ..__ 7-88 8*00 8*00 8*13 8*12 8*18
uow M i d d l i n g . . . . . . . . . . . 8-50 8*62 8*62 8*74 8*74 8*80*
middling................................ 8% 9 9 9% 9% 93ie
Good M iddling____ . . . . . . _____. . 9-20 9*32 9*32 9*44 9 44 9*50
diddling F a ir .. .___ . . . . .  . . . . . . 9-68 9*80 9*80 9 92 9*92 9*98

GU LP. S a t . M ens Tm ® » W e d T h u F r i .

Good O rdinary.......... . 8*18 8*25 8*25 8*37 8*37 8*43
uow M id d lin g ,. . . . . . . . . . . . . . . . . 8*75 8*87 8*87 8*99 8*99 9 0 5
d id d lin g ..______. . . . . . . . . . . . . . . . 9% 9% 9% 9% 9% 9 h «
food  M id d lin g ... .. . .  . . . . . . . . . . 9*45 9*57 9*57 9*69 9*68 9*75
diddling P a i r . . . . . . . . . . . . . . . . . . 9*93 10*05 10*05 10*17 10*17 10*23

ST A IN E D . s a t . M o m l u e s W e d T h . F r i .

now M id d lin g ... . . . . . . . . . . . . . . . 7*83 7*50 7*50 7*62 7*62 7*68
diddling........... . 8*38 8*50 8*50 8-62 8*62 8*68-
itriot L ow  M iddling T in ged ... 8*54 8 6 6 8*66 8*78 8*78 8*84
3 ood  M iddling T in g ed .. . . . . . . . 8*88 9 00 9 00 9 12 9*12 9*18

Fair...................................... .o . 1/14 on
M iddling F a ir   ..........0*80 on
Strict G ood M iddling..........0-50 on

G ood M iddling T in ged___  E ven
Strict G ood  Mid. Tinged.c. 0*20 on  
Strict M iddling T in g e d ....  0-06 off
M iddling Tinged. ............... 0 T 2  off
Strict L ow  Mid. T in g e d ... 0-34 off
M iddling Stained . . .  ........0*50 oft
Strict L ow  Mia. S ta ined ... 1-06 off 
L ow  M iddling Stained....... 1*50 off

On th is  basis the o ffic ia l p rices  fo r  a fe w  o f the grades for 
the past w eek —-Mch 1 to  Mch. 7—w ou ld  be as fo llow s.

Good M id d l in g . . . . . . . . . . . . .  0 -32 on
Strict Low  M iddling............0 T 4  off
Low M iddling......................... 0*38 off
Strict G ood  O rd in a ry ........0*72 off
G ood O rdinary....................... 1*00 off

1902....0. 93ie 1894 . . .0. 7% 1886. ...0. 9Sig
1901...... 8% 1893. . . . . .  9% 1885.
1900...... 91316 1892 1884. ...... 10%
1899...... 8®16 1891 .. . . .  8% 1883. ...... 10s! s
1898...... 6% 1890 1882. .....lUSxe
1897...... 7316 1889 1881. ...... 11%
1896........ 7% 1888 ....„10a16 1880. .....18%
1895...... 5% 1887 ... . .  9% 1879.

The quotations fo r  m idd lin g  upland at N ew  Y o rk  oxt 
Mch. 7 for  eaoh o f  the past 82 years have been  as fo llow s,

--------- “  1 8 7 8 . . . .0 .1 1
1 8 7 7 ...........1271S
1 8 7 6 . .  . . . . 1 2 %
1 8 7 5 . .  . . . . 1 6 %
1 8 7 4 ...........1 6 %
1 8 7 3 . .  . . . . 2 0 %
1 8 7 2 ...........2 2 %
1 8 7 1 ...........1 4 %

______  _________ _______, „ ____________________ ________l w ere ch a n g e d .
A c lord ing to  the new  claaam oation  M iddling  was on  th at d a y  quoted  
3ao low er  th an  M id d lin g  o f  th e o ld  cla ss ifica tion .

M A R K E T  A N D  SALES,
The to ta l  sa les  o f  o o tto n  on  th e  sp ot eaoh  d a y  d u r in g  th e  

week are in d ica ted  in  th e  fo llo w in g  s ta tem en t, F or the 
convenience o f  th e  reader w e a lso  add  co lu m n s w h ich  sh ow  
it  a glance h ow  th e  m a rk et fo r  spots and  fu tu re s  c lo se d  or, 
fam e days.

Slot  Ma r k e t  
Clo se d .

F u tu r e s
Ma r k e t
Cl o se d ,

Saturday..
M onday___
Tuesday„.. 
Wednesday 
Thursday , 
P rlday. . . . .

T o t a l . . . . .

Quiet at l ie  adv. 
Quiet at % adv.
Q u ie t .......... —
Quiet at % adv.. 
Quiet & steady 
Quiet at adv.

S tea d y . . . . . .
Hteady ------
B’ rly steady. 
F ir m .. . .  . . . .
Steady . . . . . .
Steady . . . . . .

Sa l e s  o r  s p o t  a  c o n t r a c t

Mx-
port.

Oon-
tump.

Oem-
tract. Total.

. . . .
" is 29.800 29,81*8

12 4,000 4.01-
50 1,000 1,050

. . . . 407 1,000 1,407

. . . . 487 36,400 86.887
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Futures.—Highest, lowest and closing prices at New York.
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Th e  V isib le  Su p p l y  of Cotton to-n ight, as made up o j 
cable and telegraph, is as follows, Foreign stocks, as wet 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Mch, 7), we add the item of exports from the United States, 
including in it the exports of Friday only.

1902. 1901. 1900. 1899
Stock at Liverpool......bales. 1,076,000 763,000 615,000 1,812,000
Stock at London_______ „____ 5,000 11,000 3.00C 9,000

Total Great Britain stock. 1,080,000 774,000 6 18,000 1,821,000
Stock at Hamburg.........„.........  14,000 16,000 17,000 20,000
Stock at B rem en....................  227,000 221,000 262,000 426,000
Stock at Amsterdam..............   . . . . . .  2,000 3,000
Stock at Rotterdam................    200 200 300
Stock at Antwerp....................  5,000 4,000 3 000 11,000
Stook at Havre..................  235,000 159,000 259,000 355,000
Stock at Marseilles______. . . . .  2,000 4,000 3,000 4,000
Stock at Barcelona...............   96,000 58,000 82,000 75,000
Stook at Genoa.........................  31,000 34,000 45,000 61,000
Stook at Trieste.......................  2,000 5,000 1,000 14,000

Total Continental stocks.. 612,000 501,200 674,200 969,300
Total European stocks___1,692,000 1,275,200 1/292,200 2,790,300

India ootton afloat lor Europe 96,000 142,000 30,000 119,000
Amer. cotton afloat for E’rope. 473,000 380,000 578,000 366,000
Egypt, Brazil,&o.,aflt.for E’pe 48,000 35,000 46,000 49,000
Stock In Alexandria, Egypt... 240,000 178,000 191,000 265,000
Stock In Bombay, India.......... 557,000 500,000 847,000 588.000
Stook In United States ports.. 794,820 915,214 949,990 786,483
Stook In U. B. interior towns.. 493,390 663,138 426,148 461,869
United States exports to-day.. 18,066 21,917 8,279 12,149

Total Visible supply..........4,411,276 4,110,469^3,868,617 5,387,801
Of the above, totals of Amerloan and other descriptions are as follows1 
A m e r ic a n —

Liverpool stook______..bales. 973.000 672,000 504,000 1,689,000
Continental stocks..............   574.000 452,000 649,000 920,000
American afloat for Europe... 473,000 380,000 578,000 366,000
United States Stock.................. 794,820 915,214 949,990 786,483
United States Interior stocks. 493.390 663,138 426,148 461,869
United States exports to-day.. 18,066 21,917 8,279 12,149

Total Amerloan.............
M att I n d ia n . B r a z il ,  A c .—

Liverpool stock......................
London stock ............... .....
Continental stocks_____ . . . . .
India afloat for Europe.........
Egypt, Brasil, Ac., afloat.......
Stock In Alexandria, Egypt.. 
Stock in Bombay, In d ia ......

3,326,276 3,104,269 3,115,417 4,235,501
102,000 91,000 111,000 123,000

5.000 11,000 3,000 9,000
38,000 49.200 25,200 49,300
95,000 142,000 30,000 119,000
48,000 35,000 48,000 49,000

240,000 178,000 191,000 265,000
657,000 500.000 347,000 538,000

Total East India, Ac.........1,085,000 1,006,200 763,200 1,152,300
Total Amerloan................. 3,326,276 9,104,269 3,115,417 4,235,501
Total visible su p p ly .......

Middling Upland, Liverpool.. 
Middling Upland, New York.. 
Egypt Good Brown, Liverpool 
Perav. Rough Good, Liverpool
Broach Fine, Liverpool..........
Tlnnevelly Good, Liverpool...

4,411,276 4,110,469 3,868,617 6,387,801
4l3lad. S W .

9 3180.
5̂ 8(1.

7d.
W d .

7Eie«t.
51, «d. 
4%d.

99,00. 
SLjfi. 
7»*d. 
513d. 

57;,ad.

3710d.
%

61;'i«d.39j«d.
3 ll8ad.

t w  Continental Imports past week have been 104,000 bales. 
The above figures Indicate an inoreane in 1902 of 800,897 

bales as compared with same riate of 1901, a gain of 542,059 
bales over 1900 and a decline of 970,525 bales from 1899

A t t h e  In t e r io r  T o w n s  the movement—that Is the receipts 
tor the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
aorrespondlng period of 1900-01 —is set out in detail below.
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The above totals snow that the interior stocks nave de­
ceased during the week 44,316 bales, and are to-night 169,748 
rnles less than at same period last year. The receipts at all 
towns have been 4,600 bales more than same week last year.

Overland  Movement for  the  W eek  and  Since Se p t , 1,— 
W’e give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
sports Friday night. The results for the week ending 

Mch. 7 and since Sept, 1 in the last two years are as follows,

M a rch  7.
1901-1902. 1900-1901.

W eek .
Nines 

S ep t. l . W eek. S in ce
Sept. 1.

Shipped—
Via St. L o u la . .^ .  .. . . .____
Via Cairo____ _____
Via P aduoab..... . . . ______ ___
Via Rook Is lan d .................. .
Via L ou isv llie .... . . . . . . ______
Via C incinnati..___. . . . . . . . . . . .
Via other routes, A c . . . . ....... ..

26,264
9,301
1,459
6,282
3,058
4,927

671,017
113,328

174
31,115

156,963
77,882

295,781

12,324
2,4^2

100
400

1,043
2,248
6,163

732,189
188,968

5,899
51,448

110,672
77,317

234,779
Total gross overland.. . . . . . . . .

O educt th ip m e n it—
Overland to N. Y ,,B oston , Ao..
Between Interior tow n s ...____
Inland, A o.,from  South....... ......

51,291
8,076
1,248
4,600

1,346,260
293,974 

4 9,479 
37,349

24,770
10,235

1,073
1,030

1,401,272
341,534

92,546
40,814

Totalto  be deducted____ _ 13,923 380,802 12,338 474,894
Leaving total net overland*.. 37,368 965,458 12,432 926,378

* Including movement by rail to Canada.
The foregoing shows the week’s net overland movement 

this year has been 37,368 bales, against 12,432 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 39,080 bales.

t n  S ig h t a n d  S p in n e r t ’ 
T a k in g * .

1901-1902. 1900-1901.

Week. Nines
S ept. 1. W eek . Nines 

Sept. 1.
Seoeipts at ports to Moh. 7........
Net overland to Mch. 7 .......... .

128,886
37,368
37,000

200,754
44,316

6,498.280
965,458
953,000r,

140,873
12,432
33,000

6,028,880
926,378
834,000Southern consumption to Moh. 7.. 

Total marketed..................... 8,416,738
364,085

8,786*828

186,305
*20,459

7,789,258
618,511n serior stocks In excess._____ _

(Jame Into sight during week. 
Total In sight Mch, 7 ...............

156,438 165,846
8,407,769

North’n spinners tak’gs to Moh. 7. 53,662 1,653,557 22,135 1,507,020
* Decrease during week.
Movement into sight in previous years.
Week— Hale*.

1900-Mar. 9...................  152,062
1899—Mar. 10............  138,654
1898—Mar. 11...................  176,441
1897—Mar. 12...................  84,899

S in ce Sept. 1— 
1899 0 0 - Mar. 9. 
1898 99-M ar. 10. 
1897-98—Mar. 11. 
1896-97—Mar. 12..

Bales.
7,753,457
9,507,713
9,720,375
7,617,718
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Quotations! if ok Middiunq Cotton at Other  Market®,— 
Below are tdosing quotations o f m iddling cotton at Southern 
and other principal cotton  markets for each day o f the week,

CLOSING QUOTATIONS FOB MIODLING COTTON ON—ITm# erutmg\___________  _________________  ____________
March 7, Salxtr. Mon. Tuea. Wednea. Thura. Fri,

. - 8% 8h» 8&,a 8«s 8<% 8<%
New Or learns s q 8% 8718 Hul« 8«s 8 “»
Mobile ....... 8 M 8 ■Vfc 88ia 88. 8H1S
Savannah. 8°ia 8ha 88, 8°is 89i(>
Charleston.. 8M 8 q 8ag 8% 8h, 8
Wilmington. 8 q 8M 8M a=% 8»s 8kj
N o r fo lk ... 88j 8*8 888 86a H-V,
B oston _____ 87a 9 9 9hj 9%
B altim ore. 8 7a 9 9 9hi Ohs
Philadelphia 9 hi 9M 9 8a 9 07,«
A u gusta___ *910 8H la 8% 87s 87b
Memphis___ 8»S She 8h> 8yis s»8
St. Louis___ 8s\e 86, a 8% 88, 88a 8°ie
Houston 8 % 8b* 8bi 89,a 86s 868
Cincinnati 8 * 8% Hhi Hh, aba 8*8
Little Rook 8 8*6 8% 8»b 888

The closing quotations to-day (Friday) at other im portant 
Southern markets were as follow s.
Athena________
A t la n ta .. . .__ _

1Columbus, Miss 
| E n fa u la .. .___

8M | Nashville____
1 N atohea. . . . . . . 871S

9C harlotte......... s V | L ou isville . . . . . 8®s ' R a le igh ............
Columbus. Oa. 8h» |M ontgom ery.., 8^8 1S h reveport.... 8H i6

W eather Reports by Telegraph.—R e p o r ts  to  n s  by 
te le g r a p h  fr o m  th e  S o u th  th is  e v e n in g  d e n o te  th a t , o n  th e  
w h o le , th e  w e a th e r  h as b een  so m e w h a t  u n s a t is fa c to r y  d u r ­
in g  th e  w e e k  u n d e r  r e v ie w , a n d  th e  m a rk e t in g  o f  c o t t o n  has 
b een  in te r fe r r e d  w ith  to  so m e  e x te n t. R a in  h as fa l le n  in  
m o s t  d is tr ic ts , an d  in  lo c a lit ie s  a lo n g  th e  A t la n t ic  th e  p re ­
c ip it a t io n  has b een  e x ce s s iv e .

Galveston, Texas.—R a in  h as fa l le n  o n  o n e  d a y  o f  th e  w e e k  
t o  th e  e x te n t o f  ten  h u n d r e d th s  o f  an  in ch . A v e r a g e  th e r ­
m o m e te r  56, h ig h e s t  72 a n d  lo w e s t  40.

San Antonio, Texas.— T h e re  h as b een  ra in  o n  o n e  d a y  o f  
th e  w e e k , to  th e  e x te n t o f  s ix ty  fo u r  h u n d re d th s  o f  an  in ch . 
T h e  th e r m o m e te r  h as a v e ra g e d  62, th e  h ig h e s t  b e in g  88 an d  
th e  lo w e s t  36

Corpus Christi, Texas.—There has been rain on one day o f 
the past week, to the extent o f four hundredths o f an inch. 
The thermometer has averaged 64, ranging from  42 to 86,

F ort Worth, Texas,—W e  h ave had  a  tra ce  o f  ra in  o n  on e  
d a y  d u r in g  th e  w eek . T h e  tn e r m o m e te r  h as r a n g e d  f r o m  32 
t o  94, a v e r a g in g  63.

Palestine, Texas— I t  h as b e e n  d ry  a ll th e  w e e k . A v e r a g e  
th e r m o m e te r  56, h ig h e st  82, lo w e s t  32.

Shreveport, Louisiana — T h e re  h as been  ra in  o n  o n e  d a y  o f  
th e  p a st w eek . T h e  r a in fa ll  r e a c h e d  s ix teen  h u n d r e d th s  o f  
an  in ch . T h e  th e r m o m e te r  h as a v e r a g e d  56, r a n g in g  fr o m  
34 t o  79.

New Orleans, Louisiana.— W e  h a v e  h a d  r a in  o n  o n e  d a y  o f  
th e  w e e k , to  th e  e x te n t o f  fiv e  h u n d re d th s  o f  an  d n c h . T h e  
th e r m o m e te r  has a v e ra g e d  58.

Vicksburg, Mississippi— T h e re  has been  ra in  d u r in g  th e  
w e e k  t o  th e  e x te n t o f  fo r ty - f iv e  h u n d re d th s  o f  an  in c h ,o n  on e  
d a y . T h e  th e r m o m e te r  h a s  a v e ra g e d  54, th e  h ig h e s t  b e in g  
75 an d  th e  lo w e s t  34.

Greenville, Mississippi, — T h e  w e a th e r  h as b een  w e t  a n d  
c o ld e r  d u r in g  th e  w eek ,

Columbus, Mississippi.— W e  h a v e  h a d  ra in  on  t w o  d a y s  o f  
th e p a st w e e k , t o  th e  e x te n t  o f  f i f t y -e ig h t  h u n d r e d th s  o f  an  
in c h . T h e  th e r m o m e te r  h as r a n g e d  f r o m  28 to  55, a v e r a g in g  
42.

Leland, Mississippi.—T h e re  h as b e e n  ra in  d u r in g  th e  w e e k  
to  th e  e x te n t  o f  s ix ty  h u n d re d th s  o f  an  in ch . A v e r a g e  th e r ­
m o m e te r , 48 '9 , h ig h e s t  68, lo w e s t  27.

Little Mock, Arkansas.— W e  h a v e  h a d  ra in  o n  o n e  d a y  o f  
th e  w e e k , th e p r e c ip ita t io n  b e in g  se v e n ty  h u n d re d th s  o f  an  
in ch . A v e r a g e  th e r m o m e te r  48, h ig h e s t  70, lo w e s t  33.

Helena, Arkansas.— W e  h a v e  h a d  ra in  o n  o n e  d a y  th e  p a st 
w eek , th e  r a in fa ll  l e i n g  f i f t y - f iv e  h u n d r e d th s  o f  a n  in ch , a n d  
th e r e  a re  in d ic a t io n s  o f  m o r e  ra in . F a r m in g  h as n o t  m a d e  
m u c h  p rog ress . T h e  th e rm o m e te r  h a s  a v e r a g e d  47, th e  h ig fi- 
est beiD g 71 an d  th e  lo w e s t  30.

Nashville, Tennessee. -  W e  h a v e  h a d  ra in  d u r in g  th e  w e e k  
t o  th e  e x te n t o f  D in ety -s ix  h u n d re d th s  o f  an  in ch . T h e  
th e r m o m e te r  h as ra n g e d  fr o m  27 t o  65, a v e r a g in g  46.

Memphis, Tennessee.— T h e re  has b een  ra in  o n  tw o  d a y s  o f  
th e  p a st w e e k , to  th e  e x te n t  o f  n in e ty -s ix  h u n d re d th s  o f  an  
in ch . T h e  th e r m o m e te r  has a v e ra g e d  45-4, r a n g in g  fr o m  
32-8 t o  6.2‘6.

Mobile, Alabama,—R a in  h as fa l le n  o n  th re e  d a y s  o f  th e  
w e e k , t o  th e  e x te n t o f  fo r t y -s ix  h u n d re d th s  o f  a n  in ch . 
A v e r a g e  th e rm o m e te r  55, h ig h e s t  71 an d  lo w e s t  35.

Montgomery, A labam a— R iv e r s  a re  fa l l in g  s lo w ly . W e  
h a v e  h a d  ra in  on  fo u r  d a y s  th e  p a st w e e k , th e  r a in fa ll  b e in g  
se v e n ty -se v e n  h u n d re d th s  o f  a n  in ch . T h e  th e r m o m e te r  has 
a v e ra g e d  58, th e  h ig h e st  b e in g  69 an d  th e  lo w e s t  35. F e b r u a r y  
r a in fa ll  e ig h t  in ch e s  an d  s e v e n ty -tw o  h u n d red th s.

Selma, Alabama.—T h e re  h as been  ra in  on  o n e  d a y  th e  past 
w e e k , t o  th e  e x te n t  o f  s ix t y -t w o  h u n d re d th s  o f  an in ch . T h e  
th e r m o m e te r  has a v e ra g e d  52, r a n g in g  fro m  32 to  70.

Madison, Florida.—I t  h as ra in e d  on  t w o  d a ys o f  th e  w e e k , 
to  th e  e x te n t o f  fo r ty - f iv e  h u n d re d th - o f  an  in ch . T h e  th e r ­
m o m e te r  has ra n g e d  fr o m  86 t o  74, a v e r a g in g  55.

Savannah, Georgia.—T h e re  h as been  r a m  on  fo u r  d a y s  d u r ­
in g  th e  w e e k , th e  p r e c ip ita t io n  r e a c h in g  on e  in ch  an d  
tw e n ty -n ii ie  h u n d re d th s . A v e r a g e  th e r m o m e te r  55, h ig h e s t  
73, lo w e s t  35.

Augusta, Georgia .—There lias been rain on four days dur­
ing the week to the extent o f one inch and ninety-eight 
Hundredths. The thermometer has averaged 52, the highest 
being 71 and the lowest 88.

Stateburg, South Carolina.—It has rained on four days of 
the week, the precipitation reaching one inch and forty-eight 
hundredths. The thermometer has ranged from  83 to 74, 
averaging 53-5.

Greenwood, South Carolina,—W e have had rain on three 
days the past week, the precipitation being three inches and 
forty-seven hundredths. Average thermometer 47, highest 
59 and lowest 36.

Charleston, South Carolina.—There has been rain on four 
days during the week, the precipitation reaching one inch 
and eighty-five hundredths. The thermom eter has aver­
aged 54,. ranging from  86 to 74.

Charlotte, North Carolina.— W e have had rain the past 
week to the extent o f one inch  and twenty hundredths. The 
thermometer has averaged 49, the highest being 69 and the 
lowest 29.

The follow ing statement we have also received by telegraph, 
showing the height o f the rivers at the points named, at 
3 o ’clock  March 6, 1902, and March 7, 1901.

Mch. 6, '02 , Mch. 7 , '01 .
Feet Feet.

New O rlea n s____ 5-6 4 8
M e m p h is . . . . . . . . . 16 '9 3-7
N ashville______ _ 26  0 4-1
S h r e v e p o r t .. . .  . . . 7-3 2-9
V ic k s b u r g .......... 15 3 9 4

I n d i a  C o t t o n  M o v e m e n t  f r o m  a l l  F o r t s .— The receipts 
if ootton at B om bay and the shipm ents from  all India ports 
for the wook ending Meh. 6, and for the season from  Sept. 1 
do March 6 for three years have been as fo llow s;

1901-02, 1900 01 1899 1900.
Receipt* at—

Week. Since 
Sept. 1. Week. Since 

Sept. 1. Week. Since 
Sept. 1.

B om bay.......... 86 ,000 1.383 ,000 61 ,000 997 ,000 27 ,000 670,000-

For the Week. Since September 1.

from — Great Conti- Great Oont%-
B ritain. nent. Total. B rita in . nent Total.

B om bay—
1901 0 2 .. 1 ,000 26 ,000 27 ,000 2 ,000 197 ,000 199 ,000
1900-01 .. 2 ,000 23 ,000 25 ,000 37 ,000 298 ,000 3 35 ,000
1899 0 0 ,. ....... 1,000 1,000 37 ,000 37 ,000

!aloutca—
1 9 0 1 -0 2 .. 1 ,000 1,000 1,000 9 ,000 10 ,000
1900-01 .. 2 ,000 2 ,000 3 ,000 13 ,000 16 ,000
180 1-0 0 .. 1 ,000 7 ,000 8,000

M a d ras-
1901-02 . 1 ,000 1,000 1,000 5 000 6 ,000
1900-01 . 1,000 1,000 7 ,000 11,000 18,000
1899-00 .. 1,C00 1,000 1,000 3 000 4 ,000

il l  oth ers—
1901-02 . 2 ,000 2 ,000 1,000 43 .000 44 ,000
1900-01 .. 8 ,000 32 ,000 40 ,000
1899 0 0 .. 3 ,000 3 ,000 2R0OO 21,000

rota l a ll—
1901 0 2 .. 1 ,000 30 ,00 0 31 ,000 5 ,000 254 ,000 2 59 ,000
190 0-0 1 .. 2 ,000 26 ,000 28 ,000 55 ,000 354 ,000 4 09 ,000
1 8 9 9 -0 0 .. 5 .000 5,000 2,000 68 ,000 70 ,000

A l e x a n d r i a  R e c e i p t s  a n d  S h i p m e n t s  o f  C o t t o n .— 
Through arrangem ents w e m ade w ith  M essrs, Davis, 
Benachi & C o., o f  L iverp oo l and A le x a n d r ia , w e now  
receive a w eek ly  cable  o f  the m ovem en ts o f  ootton  at- 
A lexandria , E gypt. The fo llo w in g  are the rece ip ts  and 
shipm ents fo r  the past week and fo r  the co rresp on d in g  
w eek o f the p rev iou s tw o  years.

A lexandria , Egypt,
March 5 1901-02. 1900-01 1899-1900 .

te oe lp ts  (oa n ta rs* ). . .
T h is -week..........
S ince S ep t. 1 .............

1 1 0 ,0 0 0
5 ,9 75 ,0 0 0

150 ,000
4 ,302 ,000

95 ,000
6 ,014 ,000

This
week.

Since 
Sept. 1.

T Ms
week.

Nines 
Sept. 1.

This
week.

Since 
Sept. 1.

tx p o r t s  (b a le s )—
T o  L iv e r p o o l . . . ........
To C o n tin e n t 1 . . . . .

T o ta l E u r o p e ........

5 .000
21 ,000

236 .000
3 42 .000

15 .000
12 .000

231 .000
187 .000

7 ,000
16.000

325 .000
309 .000

26 ,000 .578,000 27 ,000 418 ,000 23 ,000 634 ,000
* A  o a n ta r  is  93  p o u n d s .
t O f w h ich  to  A m e r ica  in  1 9 0 1 -0 3 ,7 5 ,1 6 8  b a les ; in  1900-01. 33 ,300  

b a les ; in 1899-1900, 62 ,216  b a le s .

M a n c h e s t e r  M a r k e t . —Our report rece ived  by  c a b l  
to-night from  M anchester states that the m arket continues 
quiet for yarns and firm for shirtings. The demand for both 
hom e trade and foreign m arkets is im proving. We give the 
prices for to-day below and leave chose for previous weeks 
o f this and last year for com parison.

190 2 1901

32s Cop. 
Twist.

8M lbs. Shirt- OotCn S?s Cop. 
Twist.

II-a1Jee Coit' a
m gs, common 

to finest.
Mid.
Uplds

in git, co wman 
to ritual.

Mui
rpiits

a. a. s* a. s, d. d. a. a. 8* d. S. d. d.
Jn. 31 61616*731 5 l!a®7 1d**i 4ia 5 6 m ftiSsa
Feb 7 Q>7 % 5 ib#®? id s 40 j6 

4Ili*
8h» ®9% ft 6 f»8 s

“  14 1 rt.7131B 5 2 0 7  10hi 8*6 »9t* (S M *»8 3 ftiba
“  21 7 » 7 1 3 i 6 5 2 » 7  10*# 401 s3 8=»e ad 's ftisOS 3
“  28 7 » 7 1 8 la 5 2 ®7 10‘s 4<Vi 8616 » 0 1« ft oS 3 ftV

M ar. 7 7% ®778 ft S 4 7  11 413ia 81s ®9 5 4 hi i*9 3 fti}^
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J utb B u tts , Ba g g in g , E t c .— The m arket fo r  ju te  bagging 

continues dull, w ith  prices nom inally unchanged  at f>%c. 
for 1%  lbs. and 5% o. fo r  2 lbs., standard grades. Car lots o f  
standard brands are quoted  at 5 % @ 6 c ., f. o. b ., according to  
quality. Jute  butts also dull and nom inal at 1>£@1% c. fo r  
paper quality  and 2}g(di2%c. fo r  bagging quality.

T h e  F o l l o w in g  a r k  t h e  G ross  R ece ipts  o f  C otton  at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since Sept. 1, 1901.

Receipt*
from —

New Y o r k . BOSTON. PlIILADBLPH’A. B a l t i m o r e .

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

N. Orleans... 13,845 174,497 6,500 ......... ......... ............
Texas — 9,262 198,860 ....... ......... ...... ...........
Savann’h &c 2,368 105,99; ..... 11,267 487 14,913 41,906
M ohtlfl.. .

140 21,94h
3,096 87,822 18,195

7,664
V irg in ia .. 2,588 55,978 2,000 104,246 . .... 10,869 55.81.1

60S 2,100 140,097
Tenn., 4 c . . . 1,604 97,378 5.220 98,440 356 23.826 4,080 67,869
ForelKn...... 1,446 19,240 2,000 63,300 1,488

T ota l......... 34,303 654,286 11,386 440,795 843 51,080 4,080 105,576
Last year.... 27,750 760,316 22,654 624,975 1,114 29 205 5,790 154,388

S h ip p in g  n e w s .—As snown on a previous page, th* 
•sports of ootton from the United States the past week have 
reached 129,508 dales. The shipments In detail, as made up 
from mall and telegraphic returns, are as follows:

Total bale*.
Ne w  Y o r k —T o L iv e rp o o l, per steam ers Canadian, 6 ,451 up­

land and 300 Sea Is la n d ___B ovio , 2 ,155............................ . 8 ,906
T o H ull, per steam er B ritish  Trader, 4 0 .....................................  40
T o M anchester, per steam er B ellanooh , 1 6 9 .......................—  lt>9
To H avre, per steam ers L a Bretagne, 3 6 9 ___La Cham­

pagne, 325 upland and 112 Sea Island_________ ....................  806
T o A ntw erp , per steam ers British K ing, 1 0 0___ Southw ark,

1 7 0 ...................................................................................................   270
T o Genoa, per steam ers C alifornia, 1 3 1___ Lahn, 4 5 0 ___

Lom bardia, 4 0 0 ................................................................................... 981
To Naples per steam er Lahn, 4 0 4 ............................... ..................  604

Ne w  Or l e a n s  T o L iverp oo l—M arch 1—Steam er C alifornian,
15,546 .. .M a rch  3—Steam er Istrar, 7 ,8 0 0 ___M arch 4—
Steam er Barrister, 9 ,6 4 2 .. .M arch 5—Steamer Barbadian,
7 ,0 0 0 ................  39,988

T o C openhagen— M arch 6—Steamer A labam a, 2 ,612.............  2 ,610
T o O porto—M arch 7—Bark F lorinda, 4 0 0 ...................................  400
T o F lum e—M arch 1—Steam er A quileja , 8 0 0 .............................. 800
To T rieste—M arch 1 —Steam er A quileja , 3 ,700 ......... .............. 3 ,700
T o V en ice—M arch 1—Steamer A quileja, 7 1 2 .............................. 712
T o P rogresso—M arch 4—Steamer N or, 1 ,150  . . . ....................... 1 ,150

G alve sto n—To M anchester—M arch 5—Steamer R am on  de
Larrinaga, 8 ,444.................................................................................  8 ,444

T o B rem en—Feb. 28—Steam er Im aum , 9 ,9 2 4 ___M arch 1—
Steam er Inkum . 2 ,191 ......................................................................  12,115

T o A n tw erp —M arch 4 —Steamer H ornby Castle. 4 ,342 . . . .  4 ,342
Pe n sa c o la—T o L lvorpool—M arch 7 —Steam er A lic ia , 5 ,0 2 5 ... 5,6.45
W ilm in g to n —T o Brem en—Feb. 28—Steam er M ureia, 9 ,2 1 7___

M arch 7—Steam er C hatham , 6,402 .........................................  15,619
No r f o l k —T o L iverp oo l—Feb. 2 8 —Steam er L ugano, 1 ,479___  1,479
Boston—T o L iverpool—Feb 26—Steamers U lton ia , 2,761;

W inifredian, 2 ,0 2 6 ___M arch 3—Steamers Ivern ia , 917;
K ansas, 795 ..............................       6 ,499

T o Y arm outh  -M arch  1—Steamer Boston, 3 o . . . ....................... 30
B a l t im o r e —T o L iv e rp o o l—Feb. 25—Str. R ow anm ore, 1,388 . 1,388
P h il a d e l p h ia —T o M anchester -M a rch  1—Steam er P lanet

Neptune. 499 ........................................................................................  499
San  Fran c  1800 —T o Japan —M arch 6—Steam er P -ru , 4 0 0 .........  400
Ta c o m a —T o Japan—M arch 5—Steam er K lntuok, 2 3 1 ...................  231

To Shanghai—March 5—8team er K lntuok, 2 0 0 .........................  200

Total............................................ ............................................ ..........126,508
The particulars of the foregoing shipments, arranged in 

our usual form, are as follows.

New York. 
N. Orleans 
Galveston 
Sab. Pass., 
-'ensacoia. 
Wllmlngt’n 
Norfolk . . .  
Boston —  
Baltimore. 
Phll’delp’a 
Ban Fran.. 
Taooma...,

threat
B rit’n .

9,115
39,988

8.444

5*625

1,47*9
6,499
l,3s8

499

F rench  
po**<*. 

806

G er­
m a n y.

12,115
8,501

15,619

-  (Jl/i.JS’ r o p e — Mexico, 
N orth  S ow h  i c .  J ap  at,

270 1,585 .....................
2,610 5,612 1,150 .........
4,342 ....................................

30

2C0
400
231

Tolai
11,776 
49,360 
24,901 

8,501 
5,625 

15,619 
1,479 
6,529 
1,388 

499 
400 
431

to ta l.... 73,037 806 36,235 7,222 7,197 1,380 631 126,508
Exports to Japan since Sept. 1 have been 122,782 bales from 

the Pacific Coast.
Jottou fre ig n ts  at N ew  York the past week have beet 

as follows.

Batur. Mon. Tue*. Wedne*. Thur*. Fri.

Liverpool, Apr. 5.e. 12*3 12% 12% 12% 12i* 12i«
Manchester, ank.e. 15 15 15 15 15 15
Havre................... e. 18 18 18 18 18 18
Bremen................ e. 17% 17i* 17% 17i* 17% 17%
Hamburg.............e. 17 % 171* 17 hi 17J* 17% 17i*
Ghent........... — e. 18 18 18 18 18 18
Antwerp..............c. 12 12 12 12 12 12
Reval, via Hull..e. 26 26 26 26 26 26
Reval, via Canal.e. 32 32 32 32 32 32
8t. Petersburg.. c.
Barcelona........... e. 27 27 27 27 27 27
Genoa................... e. 17-18% 16 17i* 16-17% 16-171* 16-171* 16-171*
Trieste.......  ....... e. 28 28 28 28 28 1 28

quotations are cents per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow­
ing statement of the week’s sales, stooks, &o., at that port,

Feb. 14. Feb. 21. Feb. 28. |

Sales of the week.......... bales. 48,006 40,000 41,000 62,000
Of which exporters took... 1,000 600 1,100 3,400
Of whloh speculators took 1,500 900 1,500

dales American......................... 37,000 30,000 37,000 53,000
Aotual export............................ 1,000 6,000 10,000 12,000
Forwarded................................. 78,000 67,000 99,000 58,000
Total stock—Estimated_____ 1,054,000 1,113,000 1,088.785 1,075,000

Of which American—Est’d. 958,000 999,000 998,738 978,000
Total Import of the week....... 93,000 132,000 103,000 58,000

Of whteh American............ 78,000 98,000 95,000 29,000
Amount afloat............ ............. 243,000 204,000 194,000 204,000

Of whloh American.............. 211,000 17 8,000 171,000 167,000
Note.—Liverpool stock correction Feb. 28 : American, decrease, 

15,262 hales; Brazilian, 10,263 bales; Peruvian, 2,170 bales. 
Egyptian, Increase, 8,850 bales, and East Indian, 630 bales, or a net 
decrease of 18,215 bales.

The tone of the Liverpool market for spots and futures 
each day of the week ending Mch. 7 and the dally closing 
prioesof spot ootton, have been as follows.

Spot. Bat’day M onday. Tuesday. Wed’day. Thursd’y F rid ay .

Market, { 
18:80 P. M. ] Quiet. Moderate

demand. Firmer. Firm. Harden’* Easier.

Mld.Dpl’ds 421sa 4n 16 4% 4% 4273a 4l3le

Sales........... 5,000
300

8,000
500

8,000
500

13.000 12.000 10,000
Speo. A exp 1,000 1,000 500

Future*. 
Market l 

opened. J
Steady at 
2-04 @ 3-04 
advance.

Steady at 
1-64 ad­
vance.

Firm at 
3-04@4-04 
Advanoe

Steady at 
1-64 @ 2-04
decline.

Firm at 
3-64 @4-64 
advanoe.

Qnlet at 
partially 
1-64 adv.

Market, l
4 P. M. J

Steady at
1@8 pts. 
advance.

Steady at Q’t & st’d y 
1% pts 4@5H pt*. 

advance. 1 advance.
Firm at 

1@1% pts. 
advanoe.

Steady at 
2@3 pts. 
advance.

Very st’dy 
% Pt.

advance.
The prices of futures at Liverpool for each day are given 

below, Prices are on the basis of Uplands. Good Ordinary 
clause, unless otherwise stated

Sat.
Mch. 1

n « u .  
Mch, 3

T n e s .
Mch. 4

Went.
Mch. 5.

T b  ura.
Mch 6,

F r l .
Mch. 7.

121* 
P. M.

1
P.M.

12i*
P.M.

4
P.M.

121*
P. M.

4
P.M)

12*s 
P. M.

4
P. M.

12%
P.M.

4
F.M.

12i*
P. M.

4
P.M.

d. d. d d d. d. d. d d d. d. d.
March_____ 4 38 4 37 4 39 4 39 4 44 4 45 4 44 4 47 4 50 4 50 4 49 4 50
Mch -A pr... 4 38 4 37 4 89 4 39 4 44 4 45 4 44 4 47 4 50 4 50 4 49 4 50
April-May... 4 38 4 38 4 39 4 39 4 44 4 45 4 45 4 47 4 50 4 50 4 49 4 51
May-June... 4 39 4 38 4 40 4 40 4 44 4 45 4 45 4 47 4 51 4 81 4 49 4 51
Jnne-July... 4 39 4 39 4 40 4 40 4 44 4 45 4 45 4 47 4 51 4 51 4 49 4 51
Jnly-Aug.. . 4 39 4 39 4 40 4 40 4 44 4 45 4 45 4 47 4 51 4 51 4 49 4 51
Aug.-Sept... 4 35 4 35 4 36 4 36 4 40 4 41 4 40 4 42 4 46 4 46 4 44 4 46
Septu-Oot.. . 4 26 4 26 4 27 4 28 4 31 4 32 4 31 4 33 4 3"> 4 35 4 33 4 35
Oot-.Nov.... 4 23 4 23 4 23 4 24 4 27 4 28 4 27 4 29 4 31 4 30 4 29 4 31
Nov.-Dee.. 4 21
Deo.-Jan....
Jan.-Feb....

B R E A D S T U F F S .
Friday, March 7, 1902.

Business for the week in the market for wheat flour has 
reached moderate proportions, and prices have held steady. 
Country mills have sold a limited quantity of spring patents, 
at |3 85@3 90, and standard and choice brands of do have 
sold to a moderate extent in car-load lots at $4 to 4 15. 
Winter-wheat flours have received a limited amount of at­
tention and have sold at unchanged values. Rye flour has 
been moderately active at steady prices. Buckwheat flour 
has been firmer on light offerings. Corn meal has sold slowly 
and prices have been slightly easier.

Speculation in wheat for future delivery has been quiet. 
Fluctuations in prices have been within a nairow range and 
for the week they showed no important changes. On Mon­
day there was a fractional decline. The United States visi­
ble supply showed an increase, reflecting the freer movement 
of the crop for the previous week, and this, coupled with 
more favorable crop accounts, prompted limited selling, 
nnder which prices yielded. During the week, however, 
the loss in values was recovered. Cable advices from 
the European markets were of a more encouraging char­
acter. The official report of the condition of the French 
wheat crop was 11 points lower than at the same time last year. 
The export clearances of wheat were moderately large, reflect­
ing the export demand experienced during the latter part of 
February. Advices from interior markets reported a smaller 
crop movement, receipts showing a moderate decline as com­
pared with the previous week. A well-known authority in 
commenting upon the condition of the winter-wheat crop 
says that the prospects are unchanged to fairly good; some 
freezing and thawing, but not serious; no growing weather; 
moisture generally sufficient for the present. The spot 
market has been quiet, exporters being light buyers; prices 
have followed futures. To-day the market was more active 
and firmer on fmfavorable crop news from the Southwest 
and a more active export business, shippers purchases here 
and at outports amounting to about 300,000 bushels.
0AILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IN NIC W  Y O R K .

Nat.
Jash whe»ti f. o. b......... .. 87%
Maroh {delivery In elev... 82%
May delivery |in elev____ 82%
Jnly delivery In elev....... 9 2 1*
Sept, delivery In elev___ 813s

Mon. Tue*. Wed l'hur*. F ti.
86*8 86hi 8601 87 87%
81% 817e 82ie 82% 83
8178 82 82*4 82% 83%
810t 817s 82% 82% 83%
800* 807s 81% 810* 82%
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UAILI CLOSING i-HIGHS OJP HO. V SFR1MG WHEAT U* <;l< ICAUO.

Sat. Mem. 1W *. Wed. Tkure. Frt,
Ma?oil ttbllvof v lii 6i6V.. . 74% 73% 74 74% 74% 75%
May deil *,6Ty ill V ... . 76% 76 76% 76% 76% 77%
July delivery in ei» 76% 76% 76% 76 A 77 77%
Sept, delivery id e le v ,.- . 76 75% 75% 76% 76% 77

Indian com  futures have been quiet, but prices have held 
fairly steady. Early iu the week there was a slight weaken­
ing in values, due to the small decrease in the visible supply, 
which was taken as indicating the very moderate distribu­
tion  ot corn. Cable advices reported tame foreign markets, 
and this, too, had an inilueace against values. During the 
week, however, the decline was partially recovered. Advices 
from  the interior reported a smaller crop movement, and 
this, coupled with a steadier tone to the wheat market, had a 
strengthening influence; speculation, however, dragged. 
Business in tne spot market at the seaboard has been quiet, 
exporters doing practically nothing. To-day there was a 
firmer market on moderate buying, stimulated by small re­
ceipts. The spot market was firmer but quiet.

DAILY CLOSING HalOiM OF NO. 2 MIXED OOttN IN N E W  V O l t l t .
Sal. 1Mon. ftiM, Wr.d, Thurt, Fn

Clash corn I. o. b,.___. . .  70% 68% 687g 69 69% 69%
May delivery In o le v ..... 67% 66% 66% 67 67% 67%
July delivery in e ie v ...., 66% 65% 66 66 66 66%
Sept, delivery In elev___ 65% 64% 64% t4% 64% 65

DAILY CLOSING PRICES OF NO. 2 MIX ISO GOBN IN C H IC A G O .
Sa> M on. Tue*■ Wed. Thurt. Fr*

March delivery in elev„.. 59% 59% 59% 60 59% 60%
May delivery m e lev ..... 6 i%  61% 61% 61% 61% 62
July delivery In e le v ..... 61 60% 61 61% 61% 6 1 %
Sept, delivery In elev___ 59% 51% 59% 59% 59% 59%

Oats for future delivery at the Western m arket have been 
m oderately active. The fluctuations in prices for  May de­
livery have been fairly sharp, the result o f manipulation. 
The tendency, however, has been tow ards a slightly low er 
basis and for  the week prices show a fractional decline. 
Locally the spot market has been quiet but steady. To-day 
there was a firmer but quiet m arket. The local spot market 
was quiet.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN N E W  Y O R K .
Sat Mon. Tue*. Wed. Thurt. Sri

No. 2 mixed In e le v .. . . . . 49% 50 60% 50% 50% 50%
Wo. 2 white In e le v . . . . . . 51 52 52 62 52% 52

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN C H IC A G O ,»
Sat Mon. Ttte*. Wed. 1‘hurt. Fri.

M arch delivery In e lev .. 437g 427g 43 43 427g 43%
May delivery in e le v . . . . 447g 44% 44% 44% 44% 44%
Jnly delivery in elev___ 36 35% 35% 85% 35% 35%
Sept, delivery in e le v . . . . 30% 30% 30% 30% 30% 30%

Follow ing are the closing quotations:
FLOCK.

F in e . . . . . .......... . . . ,$ 2  85 ©2 90
Superfine,. . . . . . . .  3 00 © 3  05
E xtra, No. 3 , . _____3 10 ©3 15
E xtra, No l .... ..... 3 20 ©3 30 
d e a r s . • *e* -■> S 30 © 3 70
Straights,. • ■traaB am a 3 75 © 4  00 
Patent, spring. 8 85 ©4 55

Patent, w in ter___$4 00 © 4 35
City nulls, patent. 4 00 © 4 55 
Rye flour,superfine 3 20 ©3 75 
Buckwheat flour.. 2 25 © 2 30 
Corn m e a l-

W estem , e t c . . . . .  S 30 ® 3 40 
Brandywine . . . .  3 45 © 3 50

(Wheat flour in eachs sells at prices below  those for  barrels.!
GRAIN.

W heat, r>er bash ,— o. o. 
Hard M an,, N j ! . .  87% ©89%  
IPtiheiTi Duh, N o .i 84% ®85%  
Red winter, No. 2 85%©89%  
Hard N. Y. No. 2. 84 © 85%  

Oats—Mix’d,p . bush. 50 ®52
W h ite ............ 54% ©57
No. 2 m ix e d ..........  50% ©51%
No. 2 w h it e . . . . . . . .  52 ©53

Corn, per bush.— c. «.
Western m i x e d . . . . . . . .66 ©69%
No. 2 m ix ed ... . . . . . . . . 6 6  ©69%
Western y e llow ... . . . .6 8  ©69%
W estern w h i t e . . . . . . .. 69 ©70%

Rye, per bush—
W estern .................... ...5 S % © 60
State and Jersey . . . . . .  61 ®62

Barley—W e s t e r n ... . . . . .68 ©73
F e e d in g ...___________ 64 ®66

W  F or o th er  ta b le s  Dismally g iv e n  h ere  see  m e  5 1 2 .

T H E  D R Y  G O O D S  T R A D E .
N e w  Y o r k , F r i d a y , P . M ,, March 7,1902,

Conditions in the cotton goods division o f the market do 
n o t  grow  any more favorable fo r  buyers. It is true that de­
mand this week has been affected to some extent by bad 
weather, but on the other hand reports from  a num ber o f man­
ufacturing centres show that there has been quite considera­
ble curtailm ent o f production through stoppage o f machinery 
from  high water. Bad weather has thus told in tw o ways, 
one probably offsetting the other, In other directions factors 
tell in favor o f sellers w ithout an offset. The cotton market 
has continued strong and manufacturers w ho are compelled 
to  buy raw  material com plain that they cannot secure any­
thing like an adequate return on their production o f cotton 
goods, and business is being daily turned dow n, involving 
forw ard contracts on that account. The market, meanwhile, 
fails to show any accum ulation o f stocks, a fact w hich lends 
color to  statements made that there is considerable m achin­
ery  idle on account o f difficulty in securing an adequate sup­
ply o f labor. There has been no agreement com e to on the 
wages question at Fall R iver and tne outcom e is uncertain.

W o o l e n  G o o d s .— In all departments o f the market for 
men’s-wear woolen and worsted fabrics business this week 
has been quiet so far as fu ll lines are concerned. There are 
no large buyers in the market just now , and the smaller 
operators are placing only a lim ited number o f orders. In 
the business com ing forw ard the preference for fancy w ool­
ens over fancy worsteds, previously noted, is still marked, 
although the latter are easier to buy than the form er. It 
looks as though it w ould be an indifferent season for  fancy 
worsteds, w ith the probability o f irregularity in prices devel­
oping later on. Fancy woolens are as a rule quite firm. In 
staple woolens and worsteds also the market is generally 
firm. Business in light-w eight lines has been fa ir and at

full prices. There has been a good demand for most lines of 
staple woolen drtss goods for fall, and the market is firm for 
these, Fancy woolen and worsted dress goods are quiet, A  
fair demand is reported for blankets tor next season at about 
old prices.

D o m e s t ic  C o t t o n  G o o d s , — The ex p orts  o f  cotton  goods 
from  this p ort fo r  the week ending M arch 3 w ere 3,283 
packages, valued at $176,980, th e ir  destination  being to the 
points specified in  th e  tab les  b e lo w :

Ne w  Y o r k  to  m o h . 3.
1902. 1901.

Week. tfince J a n .l , Week. Since Jan. 1.
Great B r i t a in . . . . . . . . . . . . . . . .
Other E u r o p e a n . . . . . . . . . . . .
C h in a .-____________________
I n d ia , . . . . . . . . . :______ ____ _

48
46
28

1,268
85

164
643

51
236
749

70

429
411

19,486
6,736
3,398
1,887
4,440

334
1,001
8,417
1,974

46
3

1,350
703
613

5,626
576

4,052
828

4,858
848

2,238
11,682

893

A r a b ia . . . . . .............................
A f r i c a . . . . . ._______ . . . . . . . . .
West In d ies .................. . . . . . . .
M e x ic o .. .____ . . . . . . . . .  . . . . . .
Central A m e r ic a . . . . . . . . . . . .
South A m e r i c a . . . . . . . . . . . . . .
O th e r O o n n tr ie s .. . . . . . . . . . .

T o t a l . . . . . . . ............

105
298

33
295

2,002
32

4,1633,233 48,462 32,217

The value o f  the N ew  Y ork  exp orts  since Jan. 1 to date 
has been $2,252,512 in 1902, against $1,584,333 in 1901.

Light-w eight brow n sheetings have again been in rela­
tively best request by the home trade, whose orders for 
heavy-weights continue moderate. A  moderate export busi­
ness has been done, but m ost o f the bids com ing forw ard for 
export are turned dow n; prices tend against buyers. Ducks 
are occasionally to % o. higher. There has been no 
change in brown osnaburgs. Business in bleached cottons 
has been o f about average extent at firm prices. The market 
for w ide sheetings and cotton  flannels and blankets is quiet 
aud unchanged. Denims are very firm, but w ithout quotable 
change in price. In other coarse, colored cottons prioes are 
occasionally }£o. higher for checks, plaids, cheviots and 
chambrays, and the tone generally strong. A  fair demand is 
reported for kid-finished cam brics at fu ll prices. Staple 
prints are reported generally w ell sold up, and w ith  a steady 
demand com ing forw ard are firm in price. Percales and 
printed flannelettes are selling w ell. Fancy prints are dull. 
Ginghams continue difficult to  buy. Print cloths are very 
firm at 3\£g., w ith sellers conservative. W ide goods are 
l-16c. higher in some makes.

F o r e ig n  D r y  G o o d s — Business in silk-piece goods and 
ribbons is considerable, and the market very firm in tone. 
W oolen and worsted dress goods for  fall are in fair demand. 
The tone o f the market fo r  linens is very firm, but business is 
quiet. Burlaps are w ithout material change.
I m p o r t a t i o n s  a n d  W a r e h o u s e  W i t h d r a w a l s  o t  D r y  G o o d s .

The im portations and warehouse withdrawals o f dry goods 
at this port for the week ending March 6, 1902, aud since 
January 1, 1902, and for the corresponding periods o f last 
year are as follow s:
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T E R M S  O F S U B S C R IP T IO N .

The Investors ’ Supplement will be furnished without 
extra charge to every annual subscriber of the C ommercial 
a n d  F inancial Chronicle .

The State and C ity  Supplem en t  will also be furnished 
without extra charge to every subscriber of the C hronicle.

The Street R a il w a y  Supplem ent w ill  lik ew ise  be fur­
nished without extra charge to every su bscriber  o f  the 
Chronicle.

The Quotation Su pplem en t , issued monthly, will also be 
famished without extra charge to every subscriber of the 
Chronicle.

TERMS for the C hronicle  with the four Supplements 
above named are Ten Dollars per year within the United 
States and Thirteen Dollars in Europe, which in both cases 
includes postage.

Terms o f Advertising—(Per Inch Space.)
T r a n s ie n t m a t t e r (e a c h t im e )$ 4  2 0  

STANDING BUSINESS CARDS. 
T w o M o n th s  (8  t im e s ) ..........$ 2 2  0 0

T h r e e  M o n th s  (1 3  t i m e s ) . $ 29  00  
S ix  M o n th s  ( 2 6 t l m e s ) .  5 0 0 0  
T w e lv e M o n t h e (6 2  t i m e s ) .  87 00

MUNICIPAL BOND SALES IN FEBRUARY.
While the municipal bond market during the month 

of February has been very quiet, the negotiation of 
several large issues brings the aggregate of such sales 
up to $11,714,459, a total exceeded but twice by any 
February of past years. In addition, $2,202,000 of 
temporary loans were placed, besides $7,000 Canadian 
loans, $500,000 of Porto Rican loans and nearly mil 
lions of bonds awarded in earlier months and in­
cluded in our totals at the time and re-awarded dur­
ing the month under review. For obvious reasons we 
eliminate these, as usual, in our compilations.

The State of Massachusetts on February 26 put out 
the largest issue of the month, namely $3,500,000 3-$ 
per cent gold Metropolitan water bonds, the price 
paid being withheld from the public.

New York City on February 18 made its first offer­
ing of bonds under the new revised city charter. 
The provisions of the charter, formulated with an 
idea to popularize the sale of city bonds, viz., the 
elimination of “  all or-none ”  bids and the giving of 
preference to the applicants for the smaller amounts, 
did tend to attract many offers, but in the sense of 
securing a wide distribution of the bonds among small 
investors the loan can hardly be said to have been a 
success. One hundred and sixteen bids were presented 
for the bonds, and while forty-five of these were for 
amounts les3 than $10,000, yet only $950 of the bonds 
went to small investors, while the remaining $2,999,050 
of securities offered were, as usual, taken by various 
institutions and dealers. The average price obtained 
was 107-508—a basis of about 3194 p9r cent.

The number of municipalities emitting bonds and 
the number of separate issues made during Febru­
ary 1902 were 112 and 143, respectively. This con­
trasts with 103 and 134 for February 1901 and with 
123 and 172 for January 1902.

In the following table we give the prices which were 
paid for February loans to the amount of $7,816,715, 
Issued by 92 municipalities. The aggregate of sales 
for which no price has been reported is $3,897,744, and 
the total bond sales for the month $11,714,459. In 
the case of each loan reference is made to the page of 
the Chronicle where a full account of sale is given.

Haye. L o ca tio n . R ale.
4 !)2 .. B u ifa lo, N. Y. (3 Issues) 8 *«
4 9 2 .. Buffalo, N. Y ...................  3 1*
8 3 0 . .  B u rnett Co., WIh.......  4
4 9 2 .. B utte C o ,  8 , D ak ...........  5
5 4 2 . .  C arroll C o., I o w a ..... 3 ]d
5*2..C aH «elton , N. D a k .......... 4 ^
4 9 2 ..  ( ’hatoaugay, N. Y .....  4
3 9 2 . .  C helsea, Mann.............  4
5 4 2 ..  C olorad o Sp ’ gs (Colo.)

Soli. D int.........................  4
3 9 2 ..  C olum bus (O hio) Sch.

D 's t ...................................  3 *d
4 9 2 ..  D anbu ry, Conn. (2 1s.). 3*3
3 9 2 . .  D ayton , O h io .. ............ 3*1;
6 4 2 ..  D eor Creek (Ohio) Boh.

D iet.................................... 6
3 4 0 ..  D etro it, M toh............... 3*3
4 4 1 .. D over, N. J ........................ 3Lj
4 9 2 ..  D n n m ore ,P a . (21sBues) 4
3 9 2 ..  D u v al Co , F la ............  5
5 4 4 . .  E dm ond s, W a sh .........  6
6 4 3 ..  E ostorla , O. ( 1 0 Issues). 4
4 9 2 . .  F ranklin  G ro v e , 111_ 5
44 1 . . G rant Co., N. M e x .........  5
4 4 2 ..  G reen  B a y , W ls .........  5& 6
4 9 2 .. G reene C o., N. Y ............ 8*a
4 9 2 .. G reen w ich , C onn ............  4
49 3 . G rundy Co., M o ..............  4
4 9 3 ..  H am ilton  (O .) Sch . D ls. 4
4 9 3 ..  H arm on y, M inn . . . . . . .  4
4 4 2 . .  B em p stea d  (N. Y .) Sch.

D ist. N o 1 1 .................. 3-45
4 4 2 ..  H igh  P oin t, N. C ........  5
4 4 2 . .  H ud son , N. Y . .............  3*2
4 9 3 . .  H yrum  (U tah) Soh. Dis. 6
4 4 2 . . Jefferson  C o., I n d .....  4
5 4 3 ..  L eban on , P a ................. 3*3
5 4 3 ..  L eban on . P a ................. 3*a
543 . L im a, O h io .,...... ............... 4
3 9 3 . .  L ittle  F a lls , M inn. (2

is su e s ).............................  4*3
4 4 2 .. L ook  w o o d  (Cal.) Soh.

D iet.................................... 5
4 4 2 ..  L om p oc, C a l.................  4 1 3
4 4 2 . .  L ou d on v ille , O h io .....  5
4 9 3 . .  M adison ville  (O .) Soh.

D is t ...................................  4
4 9 3 . .  M arietta, O hio......... .. 3*2
341 ..M in n ea p o lis , M in n . . . . .  3ifl
4 9 4 . .  Mr. H ealthy, O h io .....  5
34 1 . M t. V ern on , N. Y ......... 4
4 4 2 ..  M t. V ern on , N Y .......  4
5 4 3 . .  Bit. V ern on  (N .Y .)S c h .

D ist..................  ..............  3*3
4 4 2 . .  M uskogee, I. T. (2 is . ) . .  5
4 4 2 ..  N ew ark , O. (3 is su e s ).. 4
3 9 3 . .  N ew  P h iladelp h ia , O . . .  6
3 9 3 ..  N ew  P h iladelp h ia , O . . .  6
4 4 2 . .  N ew  Y ork  C ity (2 i s . ) . .  3*2
4 9 4 . .  N orth  P la in fie ld , N. J . .  4
49 4 . O lyphant. P a .................. 5
4 9 4 ..  0 .c e o la  Co . I o w a .....  4
4 4 3 ..  0 .s e g o ,  N Y .................  3*s
4 9 4 ..  0 .e e lic ,  N. Y . „ .............  3 4
5 4 3 . .  P aulding, O h io ,......... 5
4 4 3 . .  P ik e  Co.. In d ................  4-*2
4 9 4 ..  R om e, N. Y .................. 3*2
4 9 4 . .  5 .g in a w , M ich. (2 i s , ) . .  3*2
44.4..  5 .. M ary ’ s Co , M d .....  4
4 9 4 . .  5 .n t a  M on ica , Cal.....  5
4 9 4 . .  5 .n t a  M on ica , Cal...... 5
3 9 3 ..  5 .r a to g a  Springs (N .

Y .) Seh D ist . ..........  4
4 4 4 . .  5 0 .th  Om aha, N e b .... 6
5 4 4 ..  5 .a r ta n b u rg , S. C .....  4*3
49-> ..Stevens Co., W ash ..........  4*2
4 4 4 ..  5 .m n e r  (Cal.) Sch. D is. 5
4 4 4 ..  T arentum , P a ............. 5
5 4 5 ..  T erre  H au te , In d ....... 4
4 9 5 ..  T erry , M iss..................  6
4 9 5 . .  T h i e f  R i v e r  F a l l s

(M inn.) Soh. D is t ........  4*a
4 4 4 .. Thorn ton  (111.) S ch oo l

D ist. N o. 154 ................. 5
4 9 5 ..  T ip p eca n oe . O h io .....  6
3 9 4 ..  T renton , N. J , ( 2 issues) 3 Hi
496 T roy , N. Y .........................  4
4 9 8 ..  T roy , N. Y ....................  3*2
4 4 4 . .  U lster C o., N. Y .........  4

4 4 4 ..  U lster Co., N. Y .........  4

4 4 4 ..  U lster  C o., N . Y .........  4
3 4 4 ..  U n ion  Co., I o w a .........  4
4 4 4 . .  U n ion  (N. Y .) Seh. D is . 4
394  U tloa, N Y .......................  4
496  W a s h in g to n .....................  3*3
4 4 4 . .  W a te ifo rd . N. Y .......... 4
4 9 6 . .  W averly  (Ia .)S eh . D ist, 4
3 9 5 .. W a ' ne Co.. M ioh ............ 3*2
3 9 5 .. W est leld (N. Y .) S ch ool

D ist. N o. ..................   3*2
4 4 5 . .  W est New Y ork , N. J . .  4
4 9 6 ..  W h atcom  C o . W ash_ 4*2
4 4 5 . .  W ild w ood , N. J ...........  4*3
5 4 5 . .  W ood lyn e . N. J . . . . . . . . .  5
3 9 5 .. W ooster, O h io ............ . 4
3 9 5 .. Y on k ers , N Y .................. 4
3 9 5 . . Y ou n g stow n , O hio.........  5
3 9 5 ..  Y ou n g stow n , O hio....  5
3 9 5 . .  Y ou n g stow n , O hio....  5
3 9 5 .. Y ou n g stow n , O hio.........  5

M a tu r ity . A m o u n t . P r ic e .
1922 $365 ,443 104 43

1903 1922 2 0 0 ,0 0 0 102-43
8 ,0 0 0 JOO

11917-1922 7 000 
40 ,00 0  

6 , 0 0

103*60 
100  34

1917 101*15
1008-1918 6 ,500 1 0 0

1925 178,000 113-cO

11907-1917 1 0 0 .0 0 0 1 0 0

1922 65 ,000 1 0 2  0 26
1932 275 ,000 101*50
1920 2 0 ,0 0 0 1 0 3 0 7

1912 2 ,0 0 0 1 1 1 * 8 8 6
1932 1 0 0 ,0 0 0 110*09
1922 70 .000

26 .00 0  
1 0 0 ,0 0 0

1 0 0
104-41

11916-1931 1 1 0 1 0
t 1 9 )2 1 9 2 2 6 ,1 0 0 1 0 1

1922 14.387 1 0 2  50
1903-1911 4 ,500 1 0 0

11922-1932 2 18 ,000 1 0 0
9 ,300

115 ,000
1 0 0

1903 1908 5 1 0 0
t 101-29

1922 1 50 .000 105
1907-1922 60 ,000 1 0 2
1925  1927 2 0 ,0 0 0 1 0 6 9 5
1904-1921 9,0u0 101-722

1912-1918 7 ,000 1 0 0
1932 50 ,000 1 0 9 0 6 9

1903-1912 1 0 ,0 0 0 100-80
11907-1922 6  0 0 0 107
1903-1922 90,525 1 0 0
1907-1932 1 2 5 ,0 (0 103-58
1907  1922 8 5 ,(0 0 100-90
1902-1911 23 ,200 1 0 0

1932 80 ,000 103*25

1903-1917 15 ,000 103*866
1903-1942 40 ,00 0 103*40
1907-1926 25 ,000 112-32

1932 6  0 0 0 104-836
11912 1932 1 0 0 ,0 0 0 1 0 0

1932 7 0 ,00 0 105*26
1903-1912 530 100*056

1908 64 .00 0 1 0 2  26
1905 36 ,000 100-81

1932 16 ,000 102-56
1932 175 ,000 104-50

40 ,572 1 0 1
3 ,000 1 1 5 -1 6 6
8 ,1 0 0 13 7*926

3 ,000 ,000 107  508
1907 3,00G 1 0 0
1912 3 .0 00 1 0 0

1907-1911 50 ,00 0 102*95
1932 15.0< 0 102*39

1903 1928 55 ,00 0 1 0 0
1911-1913 5 ,000 1 0 8 - 6 0
1902-1917 6 4 ,(0 0 101-70
1903-1906 14 ,408 104 -4 1 6

1922 6 0 ,00 0 101-933
1917-1927 2 2 ,0 0 0 104*50
1903-1937 35 .00 0  jj 109*471903-1927 2 5 ,0 0 0 !

1903-1912 30 ,00 0 102*87
1912 1 10 ,880 1 0 1
1932 50 ,000 102-25

11912-1922 35 000 1 0 2 * 0 2
1908-1914 16 ,000 105

11908-1928 1 1 , 0 0 0 105 -664
U 9 1 2 -1 9 2 2 39 ,00 0  J105-47

1922 1 0 , 0 0 0 1 1 1 - 2 0

1 9 1 7 18 ,000 102-31

1903-1912 10,500 106
1902-1912 1 , 0 1 0 109 TO

1922 17 ,000 103 6 6
1903 1922 15 ,430 105 5 L
1903-1922 9 ,800 101-27
1903-1907 1 0 ,0 0 0  j; 100-78 

[1 0 3  65
1903-1906 7 ,000  | 00-73

103*12
1903-1916 14 ,000  | 1 0 0  8 8  

109-75
11904-1912 30 ,000 1 0 0  69
1902-1921 15 ,000 104-483
1922-1931 150 ,000 1 1 4 0 4

85 ,000 1 0 0
1903-1912 2 2 .0 0 0 1 0 3 1 1

20 ,00 9 1 0 1 0 7
1917 1 0 0 ,0 0 0 103 01

1910-1927 35 ,000 101-378
1 0 1 2 1  ? ,0 0 0 102-31

U 9 1 2 -1 9 2 2 2 0 0 .0 0 0 102-625
1912 1 0 .0 0 0 ) 0 0
1932 1 0 ,0 0 0 101-50
1915 40 ,000 101-965
1904 31 ,000 1 0 1 0 3

1903-1912 11,370 108-37
1903 1907 • 1 ,350 104-72
1903-1907 1 ,480 104-72
1903-1907 4 50 104-54

T ota l (92 m u n ic ip a lit ie s , c o v e r in g  123
separate  Issues)...............................................  $ 7 ,81 6 ,7 1 5

A g g reg a te  o f  sa les fo r  w hioh  no p r ice  has 
been rep orted  (2 0  m u n ic ip a lit ie s , c o v e r ­
in g  20  separate  is su e s )........................................**3 ,897 ,744

F e b r u a r y  Bond sales.
Page Location R ate, M a tu rity . A m o u n t. P r ic e .
3 0 2 . .  A lb a n y , M in n ..........
4 9 1 .. A rm ada, M ich .................

, 5 $7 ,000 1 0 0
. 4 1906-1921 1 0 ,0 0 0 100*812

4 9 2 . .B ayon n e, N, J ............... . 4 1932 5 6 ,0 0 0 103339.. B eiv lcw , M in n ...............
441 B lu e  E arth  (M lnn.)Sch,

. 5 1912 1 .500 98-83
D i s t .................................. 4 1907 5 ,800 1 0 0

_____ T ota l b on d  sa les  fo r  F eb ru a ry  1 9 0 2 ..........§ $ 1 1 ,7 14 ,459
“ A v e ra g e  o f  dates o f  m a tu rity , t S u b je ct to  oa ll In and a fte r  the 

earlier year and m ature In th e  la ter  yea r. § N o t In clu d in g  $ 2 ,2 o 2 ,0 0 0  
of tem p ora ry  loan s re p o rte d  and  w h ich  d o  not b e lon g  In the list; 
a lso dees n o t in clu d e  $ 7 ,0 0 0  o f  C anad ian  loa n s .$5 0 0 ,0 0 0  loans o f  P orto  
R ico  and $ 2 ,d l 8 ,000  bonds re aw ard ed  d u rin g  the m on th  Tf T aken  
by sinking fund as an In vestm en t, t A nd o th er  con sid era tion s . ** In ­
cludes $ 3 ,50 0 ,0 0 0  M assachusetts loa n , th e  p r ice  for  w hich  w a s n o t 
m ade p  11 b ile.
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News Items.
A pp letou , W Is.— Bond Issue Enj, lined,— T h e  M U w auk 6 

•*W i.iM iis iii p rin ted  the fo l lo w in g  d isp a tch  from Appleton,
a ted  F e i .. 1 5 ,  1902 :
APPLETON , VV Id., F e b -  lb . -T il16 oily  h as been enjo m e d  from i s s u in g  o r  s e l l in g
oiids, arnouHi la g  t o  1280 ,0 0 0 , l.he proeeeo* o f  wbi eh were to be used /or the
msec ticti Dii >*i a hew systern o f  water works for A)ipleton, in  aeourdauee with
i s  a c t i o n  o t t h e  O u im a o ii  G utu icil at its  m e e t in g this week. The complaint
lieges that 1the new water woriis bond;8 a r e  con trapy to la w .
T h e  boi ids a b o v e  re fer red  to w ere nut hor zed to  b e  issued

in d e n o m in a tio n  o f  $1,000 and dated  M a rch  1 , ] 902. In terest, 
at th *  rate o f  4%, to  be p a y a b le  sem i an n u a lly  at Ib e  A m e r ­
ica n  E x ch a n g e  N a tio n a l B a n k , N ew  Y o rk . P r in c ip a l to  
m a tu re  $5 000 y ea r ly  fr o m  1903 to  1907, in c lu s iv e ; $10,000 
y e a r ly  fr o m  1903 to  1912, in c lu s iv e ; $15,000 y e a r ly  fr o m  1913 
to  1917, in c lu s iv e ; $20,000 y e a r ly  fr o m  1913 to  1921, in c lu ­
s iv e , and $50,0i>0 in 1922.

B a lt im o r e ,  .lid -Sate Ordered of Western Maryland Hold­
ings.— T h e  C ity  C ou n cil has passed an  o rd in a n ce  p r o v id in g  
f o r  the sale o f ih e  c i t y ’s h o ld in g s  in  th e  W e ste rn  M a ry la n d  
R a ilro a d . See item  n n d er  head  W estern  M a ry la n d  R R . in 
o u r  R a ilr o a d  D ep artm en t e lsew h ere .

Bond C a lls  and Redem ptions.
C o r y e l l  C o u n ty , T e x a s .— R o n d  Call.— In terest w ill  cease  

o n  A p r il  10, 1902, on  $85,000 c o u r t -h o u s e  bon d s , d a ted  A p r il  
10, 1897, and s u b je c t  to  c a ll  a fte r  five  years. P a y m e n t w ill 
b e  m a d e  a t th e  S ea boa rd  N a tion a l B ank , N e w  Y o r k  C ity .

The official notice of this bond call will be found among 
the advertisements elsewhere in this Department.

B ond Proposals and Negotiations this 
week have been as follows :

A k r o n , O h io .— Bond Offering.—T h e  F in a n ce  C o m m itte e  o f  
th e  C ity  C o u n c il w ill  se ll at p u b lic  a u ctio n  a t 10 a . m ., 
M a rch  29, $3,000 1-3 -year (se r ia l) M iller  A v e n u e  sew er  
b on d s . S ecu ritie s  are  in  d en om in a tion  o f  $500, d a ted  Jan . 
25, 1902. In terest w il l  be p a y a b le  sem i a n n u a lly  a t tb e  
N a tio n a l P a rk  B a n k , N e w  Y ork  C ity . J . V .  M ahar is C ity  
C lerk .

Alameda, C a l.— Bond Bids Rejected.—AM bids received 
F ebruary 17 for the $100,000 4% gold  school bonds described 
in  the Ch r o n ic le  February 1 were rejected .

A lb a n y , N. Y,—Bond Sale.—O n M a rch  5 th is c i t y ’s b on d s 
w e re  a w a rd e d  at p u b lic  au ction  as fo llo w s  :
$78 ,000  316* 1 -2 0 -y e a r  (a e r ia l)  r e f u n d i n g  b o n d s  l o  t h e  U n io n  T r u s t  C o . o f  A l ­

b a n y  at 102 '965— a  b a sts  o f  a b o u t  3T6S% .
11 .000  310, im p r o v e m e n t  b o n a s  d u e  10u3 t o  E . J . G a ll le n  o f  A l b a n y  a t  100T 55.

B a s is ,  »'36%.
11.000  3)4% im p ’ m e n t  b o n d s  d u e  1004 t o  I .  W .  S h e r r i l l  a t  10fi-26. B a s is ,  3*363%.
11 .000  sqi%  i m p 'm e n t  b o n d s  d o e  1U06 t o  I  W .  S h e r r i l l  a t  I 0 0 ’6 i', B a sts . 3 ‘29%.
11,* 0 0  3R;% in , p ’ r n e n t  b o n d s  o n e  1906  t o  I. W .  S h e r r i l l  a t  100-93 . B a s is .  3"25%.
11 .0 0 0  3 R 4  i m p ’ m e n t  b o n d s  d u e  1907 t o  I .  W .  S h e r r i l l  a t  101-24 . B a s is , 3-23%.

T h e  b id d ers  rep resen ted  w e re  E . J. G a llien  o f  A lb a n y , I. 
W .  S h e ir fil  o f  P ou g h k eep sie , W . J . H ay es  &  S on s, C leve­
la n d ; T h e  L a m p re ch t B ros. C o ., C lev e la n d : the U n ion  T ru st 
C o . o f  A lb a n y , A lb e r t  L . J u d  on an d  W m . S H a ck e tt  o f  
A lb a n y , and  H a rr im a n  &  C o. or N e w  Y o rk  C ity . F o r  d e ­
sc r ip tio n  o f  b on d s see C h r o n ic l e  F eb . 22, p . 441.

A ngelina O o u u t y (P .  0. Lufk in) T ex a s .— R on d  Offering.— 
W e  are  a d v ised  b y  J. T . M aron ey , C o u n ty  J u d g e , th a t  th e  
$40,000 4% 10-20-year (o p t io n a l)  c o u r t -h o u s e  b on d s  m en  
t io n e d  iu th e  C h r o n ic l e  F e b ru a ry  15 w ill be read y  fo r  sa le 
a b o n t M arch  10, an d  th at p rop osa ls  fo r  th e  sam e m a y  be ad  
dressed  to  h im  at a n y t im e ,  T h e  co u n ty , J u d g e  M aroney 
states, is  o th erw ise  w ith o u t  d e b t, a o d  th e  assessed v a lu a t io n  
is  $3,593 585

A r d s le y , W e s tch e s te r  C o u n ty , N. Y .— Bond Offering.—P r o ­
p osa ls  w il l  be rece iv ed  u n til 2:30 p. M., M a rch  14, by  the 
B o a rd  o f  T ru stees io r  $40.00) s tree t-im p rov em en t bon d s. 
S ecu ritie s  are in  d e n o m in a tio n  o f  $1,000, d a ted  A p r il  10, 
1902, In terest (rate  10 be n am ed  in th e  b ids) m u st n o t  
e x ce e d  5*, and w ill  b e  p a y a b le  se m i-a n n u a lly  P r in c ip a l 
w i l l  m a tu re  A p r il 10, 1907. A  certified  c h e ck  fo r  5% o f  ih e  
fa e e  v a lu e  o f  th e  b on d s , p a ya b le  to  th e  V i lla g e  T rea su rer , 
m u st a cco m p a n y  p rop osa ls . W m .E  S lo cu m  is V illa g e  C lerk ,

A s h e v i l le ,  N. C.— Bond Sale Postponed.— T h e sale o f  th e  
$290,000 42 w a ter  b o n d s  and tb e  $10,000 4% s ch o o l b on d s  ad­
v e rt ise d  to  ta k e  p la ce  on  M a rch  1 w a s p ostp on ed  u n til 12 
H ,, M arch  12, o w in g  to  th e  fa c t  th a t on  a c c o u n t  o f  ex cessiv e  
ra in s  an d  w a sh ou ts  on  the ra ilro a d  lin es  ru n n in g  w est fr o m  
A s h e v il le  n o  m a ils  fr e m  th at d ire c t io n  bad  been  rece iv ed  fo r  
th ree  d a y s  p r io r  t o  th e  sale. P rop osa ls  fo r  th e  b o n d s  w ill 
th e r e fo re  be r e ce iv e d  u n til th e  h ou r  n am ed  a b o v e  b y  th e  
M a y o r  and B oa rd  o f  A ld e rm e n . F o r  fu ll  d escr ip tion  see 
C h r o n ic l e  F e b . 1, p  281.

A s h fle ld , M ass.— Bonds Proposed.— A  b ill  b e fo r e  th e  State 
L eg is la tu re  p rov id es  fo r  th e  issu an ce  o f  $10,900 4% 30 y ea r  
w a te r  bonds.

B a th , M e.— Loan Authorized— A  loa n  o f  $75,000 in  a n tic i 
p a tio n  o f  th e  co lle c t io n  o f  ta xes  has been  a u th or ized .

B a y o n n e , N . J .— Bond Sale.— T h e  S in k in g  F u n d  C o m m is ­
s ion ers  h a v e  ta k en  an  issue o f  $14,500 h ig h -s c h o o l-b u ild in g  
b o n d s  as an in vestm en t,

B e a rd s to w n , 111.—Description o f  Bonds.— In  th e  C h r o n ­
ic l e  la st w eek  w e  r e co rd e d  the sa le o f  $67,000 4% r e fu n d in g  
bon d s . These bon d s , w e  are  n o w  ad v ised , are  in  d e n o m in a  
tion  of $500, d a ted  Ja n . 1, 1902 In te re s t w ill  be p a y a b le  
sem i-a n n u a lly  a t the office  of the S tate  T reasu rer- P r in c ip a l

w ill m a tu re  $2,000 y ea r ly  on  J a n u a ry  1 f r o m  1908 to  1913, 
in c lu s iv e , a r d  $\000 y early  on  J a n u a ry  1 fr o m  1914 to  1922, 
in c lu s iv e . T h e  F ir s t  N a tion a l B ank and ih e  F irst S tate Bank 
o f  B ea rd stow n  are th e  pu rch asers.

B e n n in g to n , Y t, Bonds P oposed. — A t the c o m in g  to w n  
m eetin g  the qu estion  o f  issu in g  $30 000 n otes w ill  be  d ecid ed .

B u r l in g t o n ,  Y t .—Loan Authorized.— T h e C ou n cil has a u ­
th orized  a tem p ora ry  loan fo r  $20,000.

C a r r o i l  C o u n ty , I o w a .—Bond Sale.— T h is  co u n ty  on  F e b ­
ru a ry  25 a w a rd ed  an issue o f  $40,000 3%% r e fu n d in g  bonds 
to  G eo . M. B ech te l &  Co. o f  D a v e n p o rt a t par and a p r e ­
m iu m  o f  $186.

Curtselton, N. D ak . — Bond Sale — T h e $5,000 4%% 15 year 
bon ds ad vertised  fo r  sale J a n u a ry  80 have been a v a rd td  to  
S tod d a rd , N y e  <fe C o ., M inneap olis , at 101*15, F o r  d e s c r ip ­
tion  o f  bonds see Chronicle Jan . 25, p. 223.

C h eyen n e, W y o .—Bond Offering.— P roposa ls  w ill b e  re ­
ce iv e d  u n til 8 P. M., A p r il  15, b y  E . A . A b r y , C ity  C lerk , fo r  
the fo llo w in g  b o n d s :
186 ,000  w a t e r  e x t e n s io n  b o n d s  t o  m a t u r e  in  t h i r t y  y e a r s ,  s u b j e c t  t o  c a l l  a f t e r  

t e n  y e a r s , t h e  c i t y ,  h o w e v e r ,  b e in g  r e q u i r e d  t o  r e d e e m  a t  le a s t  o n e -  
t w e n u e t h  o f  t n e  b o n d s  u f t e r  t e n  y e a r s .  C h e c k  f o r  *500  r e q u ir e d .  
D e n o m in a t io n ,  *100  o r  *5 0 0  e a c h ,  as d e s ir e d .

15,000 10-20- y e a r  ( o p t io n a l )  s o w e r - e x t e n s io n  b o n d s ,  In  d e n o m in a t i o n  o f  $500 
o r  *1 ,000 . C h e c k  f o r  *200  r e q u ir e d .

B oth  th e  a b o v e  issues o f  bonds are to  d ra w  in terest a t a 
rate  n o t e x ce e d in g  4%4, p a y a b le  in  N e w  Y o r k  C ity .

C le v e la n d , O h io .—Bond Sale.—Qa M a rch  3 the $400,000 4% 
20 y ea r  co u p o n  w a te r -w o rk s  b on d s w ere  a w a rd ed  to  E sta- 
b r o o k  & C o. a n d R . L . D a y  &  C o ., N e w  Y o r k  C ity , at 110 273, 
w h ile  th e  $35,000 4% c ity - fa r m  sch o o l cou p o n  bon ds w ere 
a w a rd ed  to  C u rtis &  S ed erqu ist, B oston , at 105-711. T hese 
sales are m a d e on  a b o u t a 8 -2 9 j^  basis T h e  b id s fo l lo w  :

Water^uiorks
Bonds.

B s t n b r o o k  Sc C o. a n d  R . L .  D a y  &  C o . ,  N e w  Y o r k . .  ..$ 4 4 1 ,0 9 8  00
C u rt is  &  S e d e r q u ls t ,  B o s t o n ................................................................................
W .  J  H a y e s  &  S o n s ,  C le v e la n d ...............................................  440 ,967  00
D e n is o n , P r i o r  A  C o .. C l e v e l a n d ...........................................  440 ,605  00
R e d m o n d ,  K e r r  &  C o ., N e w  Y o r k .......................................... 4 *0 ,062  00
L a m p r e c h t  B ro s . C o .. C l e v e l a n d ............................................ 4 8 9 ,6 8 0 o o
P . L .  F u l le r  &  C o ., C l e v e l a n d ............................. ......................  4 U , 126 00

Farm- school 
Bonds. 

*3 6 .028  60 
60,909  00 
36,891  00

36 .928  60 
30 ,949  00  
36,487  00

F o r  fu ll  d e s cr ip tio n  o f  bon ds see C h r o n ic l e  F eb . 1, p. 282.
Bond Bill Passes House.— T b e  H ou se  has passed a  b i ll  

a u th or iz in g  th e  c ity  to  issue $70,000 b on d s  to  p a y  th e  co s t  o f  
rep a ir in g  d a m ages cau sed  b y  flood s  a u d  $110,000 b on d s to  
p a y  expenses con n ected  w ith  sta m p in g  o u t  th e  ep id em ic  o f  
sm a llp ox  last year.

Bond Bill Parses Senate.— T h e  Senate has passed  a b i ll  
p r o v id in g  fo r  th e  issu a n ce  o f  $400,000 s tre e t -im p io v e m e n t 
bonds.

Colorado County, Texas.— Bonds Authorized.—The Com- 
mbsioners’ Court has authorized the issuance of $50,000 3# 
5 40 year (optional) refunding court-house, jail aud bridge 
bonds.

C olorado Springs School D istrict No. 11, E l Paso Coun­
ty, Colo.—Bona Bale.—This district., according to local 
papers, has sold an issue of $100,000 4% 5 15 year (optional) 
bonds to N, W , Harris & Co., Chicago, at par.

Colom bia County (P . 0 . Hndson), N. nond Sale —Oa
March 3 the $85,000 registered court-house bonds of tnis 
county were awarded as follow s :

[ $10 ,000  d u e  1917.................................... @ 103 -85
I 10.000 d u e  191 9 ..................................@ 1 0 4 -(JO

H u d s o n  C ity  S a v in g s  I n s t i t u t i o n ............ •! 10,000  d u e  1920....................................@ 1 0 4 -1 6
I lo ,u 0 0  d u e  l i 2 1 ....................................@ 1 0 4 -5 0
i. 15 ,000  d u e  192 *................  @ 1 0 6 -1 8

H o w a r d  N. P u lle r ,  C o m p t r o l le r  C it y  o f  
A l b a n y .....................................................................

10 .000  d u e  1918 .....................  @ 1 0 4 -0 0
10.000  d u e  192 2 ....................................@ 1041*6
10.000  d u e  1 9 2 3 ...............  @ 105 -00

F o r  fu ll  d escr ip tion  o f  bon ds see C h r o n ic l e  F eb . 22, p, 441. 
< o m a u c h e , T e x a s .—Bonds Voted.—The e le c tio n  h eld  F eb , 

25 resu lted  in fa v o r  o f  issu in g  $10,000 5g 10-40-vear (op tion a l) 
w ater  b in d s , th e  v o te  b e io g  253 fo r  to  6 aga inst. N o  tim e  
has y et b*en  set fo r  the sale o f  th ese bon d s .

C o r s ica n a , T e x a s .—Bond Sale.— T h is p la ce  has so ld  an 
issue o f  $13,350 4% 15-30 y ea r  (op tion a  ) re fu n d in g  b on d s  to  
M. S S w ain  o f  A u stin . S -cu r it ie s  are ia  d en om in a tion  o f  
$1 000, e x ce p t  on e  bon d , w h ich  is fo r  $350, a ll dated Jan . 1,
1902. Im  ©rest w il l  b 7 p a ya b le  sem i-an n u a lly  in  N ew  Y o rk  
C ity ,

C u m b e r la n d , M d .—Bonds Prop sed.— T h ie e  bills a u th o r ­
iz in g  in  th e  a g g re g a ’ e $250,00b street im p r o v tm m t  b o n is  
are b e fo re  th e  State L eg is la tu re ,

D a n v e rs , M ass .—Loan Authorized.— T h is  to w n  recen tly  
.au th or ized  tb e  T reasu rer  to  b o rro w  m on ey  fo r  c u n e n t e x  
penses in  a n tic ip a tio n  o f  tb e  c o lle c t io n  o f  u ixts.

D ayton , O h io .—Bonds Proposed — T h is  c ity  w ill  ask  the 
State L eg is la tu re  fo r  a u th o r ity  to  issue $75,0c0 b on d s fo r  a 
g a rb a g e  crem a tory .

D a y ton  (O h io )  S c h o o l  D is t r i c t .—bond Offering.—Peo- 
posais w ill  be r e ce iv e d  u n til 12 M., A p r il 1, by the C om m ittee  
on  F in a n ce  o f  the B oa rd  o f  E d u ca tio n , fo r  th e  fo llo w in g
b o n d s :
800 ,000  4% s c h o o l - i m p r o v e m e n t  b o n d s ,  m a t u r in g  .*80 ,0 00  o n  A p r i l  t , 1917, a u d  

* 6 0 , ' On o n  A p r i l  1, 1922.
18,000  4% r e fu n d in g  b o n d s ,  m a t u r in g  A p r i l  1, 1907.

S ecu rities are  in  d en om in ation  o f  $1,000, d a ted  A p r il 1. 
1902 In terest w il l  be payable  sem i-a n n u a lly  in N e w  Y o rk  
C ity . A  cert ified  ch eek  fo r  5# o f  the g ross a m ou n t o f  bon ds, 
p a ya b le  to  W m . G . H au essier , C lerk  o f  the B oa rd  o f  E d u c a ­
tion , m u st a c co m p a n y  proposa ls, B ids m ust be  m a d e  on  
b lan k s fu rn ish ed  by  th e  a b ov e -n a m ed  C lerk ,

D e e r  C reek  S c h o o l  D is t r ic t ,  P ic k a w a y  C o u n ty , O h io .— 
Bond S a le .— T h is  d is tr ic t  has so ld  to  the F irst N ational Bank 
o f  C irc le v ille  $2,009 (M 10 year b on d s at 111-889.

Dorchester County, M il.--Bond Bill Passes i egisiaiure.- 
T h e  L e g is la tu re  has passed a b i l l  a u th o r iz in g  th e  issuance o f  
$ 10,000 3%% r e fu n d in g  bunds.
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Domrlas. Converse County, W yo.—Borui Offering.—Pro- 

nosals will be received until 7:80 P. M., March 81, by Otto 11. 
Bolin Town Clerk, for $7,000 5* 10-20 year (optional) newer 
and $5 000 5$ 10 80-year (optional) water coupon bonds. He- 
curitie’s are in denomination of $500, dated May 1, 1902. In 
terest will be payable annually at the office o f the Town 
Treasurer.

East Highlands School District, San Bernardino County, 
Cal.—Bonds Voted.—This district has voted to issue $8,000 
school-house bonds.

Edmonds (Town), Snohomish County, Wash.—Bond Sale. 
—On February 18 the $6,100 10-20-year (optional) water­
works bonds were awarded to W m . W . Seymour o f Tacoma 
at 101. This was the only bid received.

Parmersville, Collin County, Texas.—Bid Rejected.— 
Only one bid was received on February 4 for the $12,000 4% 
80-40 year (optional) water bonds bearing date Nov. 1, 1901. 
This bid was on a 5$ basis and was rejected. The City 
Council, we are advised, has decided not to sell the bonds for 
less than par and accrued interest. See V . 74, p. 282, for 
description of bonds.

Fostoria, Ohio.—Bond Sale.— On February 26 ten issues 
of 4% 20 year refunding bonds aggregating $14,367 were 
aw arded to The Lamprecht Bros. Co., Cleveland, at 102*50. 
Following are the bids :
Lamprecht Bros. Co., C leve. .$14,726 20 1 P. 8. Briggs A Co.,C incin.......$14,380 60
W . K. Todd & Co., Clncln___ 14,642 OO | W. J . H ares & Sons, C leve ... 14,374 00
B. Kleybolte & Co., C ln cln ... 14,482 oo I New lstN at.Bank.Colnm bus. 14,367 00 
Seasongood A M ayer, O n . . .. 14,392 00 |

Galllpolis, Ohio.—Bond Sale.—On March 1 the $8,000 4% 
street improvement bonds described in the C h r o n ic l e  Feb. 
22 were awarded to the New First National Bank of Co­
lumbus.

Galveston County, Tex.—Bond Subscriptions.—Subscrip­
tions to the $1,500,000 protection bonds now aggregate over 
one million dollars, although the election to authorize the 
same will not be held until March 20. These subscriptions 
are largely made by the residents of the oity and county of 
Galveston.

Geneva, N. T .—Bond Offering.—Proposals w ill be received 
until 8 p m , March 14, by John H. Rigby, Chairman Finance 
Committee, for the following street improvement bonds :
$31,150 (city ’s proportion ) bonds, maturing $1,55760 yearly on April 1 

from  1903 to  1922, inclusive.
21,460 3)4* (property ow ner’s proportion) bonds,(maturing $2,146 yearly on 

Oct. 1 from  1902 to 191], inclusive.

The above bonds are dated April 1, 1902, and the interest 
will be payable semi-annually at the National Bank of Com­
merce, New York City.

Gladwin, M ich .—Bond Offering.—Proposals w ill be re­
ceived until 7 p . M., March 14, by J. W . Leininger, Mayor, 
for $3,000 sewer bonds maturing May 10, 1911. Interest not 
to exceed 5%, payable annually. Denomination, $1,000. Also 
for $2,400 sewer assessment bonds carrying interest at a rate 
of not more than 6$, payable annually; principal to mature 
$600 yearly on September 14 from 1908 to 1906, inclusive. 
Successful bidder is to furnish blank bonds.

Glenville, Ohio.— Bond Offering.—Proposals will be re­
ceived until 6:30 p . m ., March 19, by Ira C. Farley, Village 
Clerk, for $65,000 street improvement bonds. Securities are 
in denomination of $1,000, dated Nov. 1, 1901. Interest (rate 
to be named in bids) must not exceed 6# and will be payable 
annually. Principal will mature one-tenth yearly on Sept. 1 
from 1902 to 1911, inclusive. A certified check for $1,000 on 
a Cleveland bank, payable to the Village Treasurer, must 
accompany pioposals.

Gloucester, Mass.— Temporary Loan.—This city on Feb­
ruary 27 awarded a temporary loan of $75,000 to Jose, Parker 
& Co., Boston, at 3 54$. Loan was made in anticipation o f 
the collection of taxes.

Hempstead Union Free School D istrict No. (9, Nassau 
County, N. ¥.—bona Sate.— On March 4 the $25,000 4% 14- 
year (average) bonds were awarded to M. A. Stein of New 
York City at 106’744—an interest basis of about 8*398£. Fol­
lowing are the b id s;
M. A. Stein. New York..........$26,686 00 | E. Seymour & Co., New York.$20,S8O 00
Bushwick Sav. B’k, Br’kiyn.. 20,602 60 I Jno. D. Kveritt & Co., N. Y... 20,317 60
Geo. M. Hahn. New York....... 20,676 80 I Freeport Bank of Freeport.. *0,312 6n
Lawrence Barnurn ACo.,N .Y . 26,6*6 00 I O ’Conner A Kahler, N. Y .......  20,270 25
W. J. Haye» A rsons, C leve... 20,476 00 I Lamprecht Bros. Co.,;Cleve.. 20,187 50

For description of bonds see C h r o n ic l e  March 1, p. 493.
Homer, Mich.—Bond Election ,—An election will be held 

March 10 to vote on the question of issuing water-works 
bonds.

Hoqnlam, Wash.—Bonds Defeated . -T h e  election held 
Feb. 25 resulted in the defeat of the proposition to issue 
$15,000 bonds.

Jennings, La.—Bond Offering.—Proposals for the $25,000 
water, $15,<>(J0 sewer and the $10,000 building bonds referred 
to last week will be received until April 1. Securities carry 
5# interest and will be issued in denomination o f $500. Prin­
cipal w 11 mature $5,000 March 1, 1907, $6,000 March 1, 1912, j 
$8,000 March 1, 1917, $9,500 March 1, 1922, $12,000 March 1, 
1927, and $9,500 March 1, 1932.

Jersey 1 ity, N. J. Bonds Authorized by Legislature.— J 
The Sta e Legislature has passed and the Governor signed a 
bill which permits this city to issue 4% bonds to refund $375.- 
000 1% water bonds which matured Jan, 1, 1902, $800,000 1% 
water bonds w bi-h w ii) mature April 1,1902, and $500,000 
water bonds which will mature Sept. 1, 1902.

Kennedy Heights, Ohio.—Bonds Voted.—The election field 
March 1 result-d in favor o f issuing $15,000 water bonds.

Lawr* nee, —Temporary Loan.—A  temporary loan of 
$50,000 has been negotiated. '

Lebanon, Pa—Bond Sale.—Dick Bros. & Co., Philadelphia, 
were the successful bidders on February 27 for the $125,000 
3l/,$ refunding and the $85,000 3^56 funding bonds. The bids 
are as follows:

*125.000 *85.000
Rejuntiino Wv/ruUntQ

ttondH, Ilonilh.
(dole Bros. A C o„ Philadelphia........................................................102 0s 100*00
New burger llroH. A H enderson. Philadelphia............................ 102 4) 100 87
o . R. W illiams & Oo.. P ittsburg................................................... 102*82 100-55
N. W Harris A Co., C h ica g o ........................................................... 102-20 100-17
Mason, Lewis A Co., C h ica g o .................................  10211 100-72
W. J. Hayes A Sons. C leve lan d .............................................  10182 100-72
J. A W. Sellgman A Co., New York ............................................ 101*06 100*20
Denison P rior A Co., C leveland.....................................................101-02 100 24
Lsm precht Bros. Co., C leveland....................................................101-00 101-21
People’s National Bank, L eban on .................................................100-08 106-06

For description o f bonds see C h ronicle  Feb. 8, p. 840.
Lee County, Texas.—Bonds Purchased.—The State Per­

manent School Fund has purchased an issue o f $36,000 re­
funding court-house bonds o f this county.

Lima, Ohio.—Bond O ffering.— Proposals will he received 
until 12 M ., March 10, by C. E. Lynch. City Clerk, for $59,- 
569 03 4$ West High Street paving bonds No. 1. Securities 
are dated March 1, 1902, and will mature one-tenth yearly 
on July 1 from  1902 to 1911, inclusive. Interest will be pay­
able annually at the office o f the City Treasurer. A  certified 
check for 5$ o f the amount o f bonds bid for, payable to the 
City Clerk, must accompany proposals. Accrued interest is 
to he paid by purchaser. Bids must be made on blank forms 
furnished by the city.

Bond Sale.—On March 3 the $5,000 4$ Market Place bonds 
described in the Chronicle Feb. 15 were awarded to R u­
dolph Kleybolte & Co., Cincinnati, at par.

Bonds A w arded  —Of the $28,352 64 4% East Market Street 
bonds, bids for which were received on February 17, $23,200 
have been awarded to Denison. Prior & Co,, Cleveland (the 
highest bidders), at their bid o f 101 ’005. The bids received 
on the full amount o f fe r e d  were given in the C h r o n i c l e  
Feb. 22, p. 442.

Martins Ferry, Ohio.—B ond Sale.— On March 1 the $8,000 
4$ electric-light bonds described in the Chronicle Feb. 22 
were awarded to Seasongood & Mayer, Cincinnati, at 101*166. 
Following are the bids :
Seasongood A Mayer, C ln cln ..$8,003 28 I P. S. Briggs & Co., Clncln........ $8,000 00
W. R. Todd A Co., Cincinnati. 8.025 00 I W. J. H ayes A Sons, C le v e ..... 8,100 00

Memphis (Tenn ) School D istrict.—B ond Sale.— On Mar. 
1 the $70,000 4% bonds described in the Chronicle last week 
were awarded to the Manhattan Savings Bank & Trust Co. 
of Memphis at 102 25. Follow ing are the bids :
Manhattan Sav. B ’k A T r.C o.$71,575 00 I N. W . Harris A Co., Chicago..$70,835 00 
Onion Sav. Bank A Tr. Co., S. A . Kean, Chicago................ *70,441 00

M em phis..  ...................  71,487 50 | MacDonald,McCoyACo.,Chic. 70,267 00

* Bid stated to be irregular and th erefore  re jected .
Menard County, Tex.— Bond Sale.— hi. S. Swain, o f Aus­

tin, has purchased an issue o f $5,000 4% 5-40-year (optional) 
refunding bonds o f this county.

M iddlesex County, Ont.—Debenture O ffering.—Proposals 
will be received until 2 p. m ., March 22, by A. M. McEvoy, 
County Treasurer (P. O. London), for $20,000 4$ gold consol­
idated debt debentures maturing March 30, 1922. Interest 
will be payable March 30 and Sept. 30.

Mount Vernon, N. Y .— B ond Sale.— On March 4 $80,000 
4$ assessment bonds dated March 1, 1902, and maturing 
Feb. 1, 1907, were awarded to Blodget, Merritt & Co., Bos­
ton, at 101 54. Securities are in denomination of $1,000 and 
the interest will be payable semi-annually at the office o f 
the City Treasurer.

Mount Vernon (N. T .) School D istrict.—B ond Sale.— On 
February 25 an issue o f $16,000 %%% library-site bonds (not 
high-school bonds, as some of the papers have it) were 
awarded to Harriman & Co., New York City, at 102*56. F ol­
lowing are the b id s :
Harriman A Co., New Y ork ___ 102-56 I W .J .  H ayes & Sons, Cleveland.100'03
Eastchester Sav. B ank............... 101-00 |

Securities are in denomination o f $500, dated March 1, 
1902 Interest will be payable semi-annually at the office o f 
the City Treasurer. Principal w ill mature March 1, 1932.

New R ochelle, N. Y— B ond Offering.— Proposals w ill be 
received until 8 p. m., March 11, 1902, by Henry T. Smith, 
City Clerk, for $40,000 5% certificates o f indebtedness. Securi­
ties are issued pursuant tb Section 244 of Chapter 128, Laws 
of 1899. They are in denomination of $5,000, dated Feb. 25, 
1902. Principal will mature Oct. 1, 1902. Proposals must 
be accompanied by a certified check for $1,000, drawn on a 
national bank, and made payable to the City Treasurer. 
Purchasers must pay accrued interest.

N orfolk Connty (P . 0 . Dedham), Mass.— Bond O ffering.— 
Proposals will be received until 10 A. m ., March 18, by the 
Connty Commissioners, for a loan of $20 000 to mature July 
1, 1905, as authorized by Section 6, Chapter 284, Laws of 
1901, and a loan of $5,000 to mature April 1, 1903, as author­
ized by Section 2, Chapter 456, Laws o f 1900. Chapter 284, 
Laws of 19f*l, authorizes a loan o f not exceeding $200,(00 for 
a new building for the registries o f deeds an cl probate and 
provides that the indebtedness so created shall be payable 
$20,000 yearly, beginning July 1,1905. The building is to 
be erected in Dedbam. Chapter 456, Laws o f 1900, author­
izes a loan of not exceeding $100,000 to construct a bridge 
between the city o f Quincy and the town of Weymouth.

North Brookfield, Mass.—Loan Authorized.—The Treas­
urer has been authorized to borrow  $10,000.

Paulding, O hio.— B ond Sale — Ou February 13 the $5,000 
5% water bonds described in the C h r o n ic l e  February 1 on 
pave 284 were awarded to the Paulding National Bank at 
108*60. Following are the bide:
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P& uL dirig N a t l o n a l  B a t i k * . . . ,
C o lu m b u s  S * v . & T r u s t  C o
L & m p ro c ja t  81 o b . C o . ,  C l e v e .
W . ft. T u il it  Jfc C o .  C in c in n a t i
a .  K l e y b o l t e  •» C o . , C i n c l n  -
SOttissOIigOGil tfc M a y e r ,  C i n c l n

,$S,180 00 
6.406 00 
6.675 60
6.856 00
6 .856  00 

, 5,'830 00

H. 8 . Briggs k  C o . .  <H u e t im a t l .  .** ,327  7 6  
S r a t e  S a v in g s  B a n k ,  T o l e d o . . . 5 ,3 2 o  66 
D e n is o n ,  P r i o r  .& C o  C l o v e . , ,  6 ,3 1 2 7 5
SpiGaser St, C o .,  T o l e d o ................. : 6 ,2 8 . <,0
W J, lU y e *  A, dons. Clave .. . 5,221 00 
f i r s t  N a t .  H a u k , l i a r u e s v i l l a . .  6 ,1 3 1 0 0

PeterbOfOugli, Out. D ibtnlure Offering, Proposals w ill 
ba received until 4 p. Id., March 27, by B, U, Arm strong, 
Tow n Clerk, for the $240,000 '&%% water-works debentures 
referred to last week. Securities are in denomination o f 
$1,000, dated March 1,1903. Interest will be payable Jane 
SO and December 81 in Peterborough. Principal w ill mature 
Dec. 81, 1031. The total debenture debt (fo r  all purposes 
except local im provem ent paid by frontages) is $271,120 90; 
the local im provem ent debt is $64,150. The assessed valua­
tion for taxation is $4 358,150,
■s. I 'itts ile ld , Maas. —Loan B id s —The follow ing bids were 
received February 27 for  a loan o f $75,000 in anticipation of 
the collection  o f taxes

Dive aunt,,
A  p r i v a t e  b i d . ............. ............................. a*«o<
B la k e  B r o s .  k  C o . .  B o s t o n ...............  3*6t%
B o n d  & G o o d w i n ,  B o s t o n .................  8 -76*
C u r t is  &  S a n g e r ,  B o s t o n ......... .. 3 '7 6 *

Discount.
A  p r iv a t e  b i d ............... ................ ..—  8-4-ij!
B e liJ , F i s h e r .  B o s t o n .  .....................  3*45%
R o g e r s ,  N e w m a n  & • C o lu m n ,

Boston.......................  . .. . .. . ..  :,-r.M
listabro..a v ■ . Boston.............  3*65*

As stated lam week, the loan was awarded at 8'44# dis­
count. The loan matures Nov. 1, 1902.

Temporary Loan,—A  loan o f $5,000, payable Dec. 1, 1902, 
has been negotiated at %%%.

Pleasant ttidge, Ohio.—Bond Offering .—Proposals w ill be 
received until 12 m ., March 29, by J. B. Hayden, Village 
Clerk, for $25,000 Ai water-works bonds. Securities are in 
denomination o f $500, dated A pril 1, 1902. Interest w ill be 
payable semi-annually at the First National Bank o f C incin­
nati. Principal w ill mature A pril 1, 1922. See sections 2835 
and 2837, Revised Statutes o f Ohio, for authority. A  certi­
fied check on a national bank for  5% o f the gross am ount o f 
bonds bid for, payable to the Village Clerk, must accom pany 
proposals,

P ortsm outh , Va.—Aw ard Postponed.—The com m ittee did 
not take any action on February 27 on the bids received for  
the $25,000 A% paving and grading bonds, the award there­
fo r  being postponed a few  days.

P ortsm outh  (O h io ) School D istr ict .—Bond Offering.— 
Proposals w ill be received until I p . m ,, March 18, by W il­
liam L . Reed, Clerk o f the Board o f Education, for $9,900

3%% school bonds. Securities are in denomination of $500, 
except one bond, which is for $400, all dated April 1,1902,’ 
Interest will be payable semi-armnally at the Portsmouth 
National B ark o f Portsmouth. Principal w ill mature $2,000 
yearly on A pril 1 from  1912 to 1915, inclusive, and $1,900 on 
A pril 1, I9i6, See sections 3998 and 3994, Revised Statutes 
o f Ohio, for authority.

Reading, Pa. Hand Offering.— Proposals w ill be received 
until 7 p. m ., March 47, by E. L. Lindemuth, City Clerk, for 
the $100,000 sewerage and street-paving bonds described in 
the Chronicle Feb. 8, 1902. A  certified check for  5$ must 
accompany proposals,

R uct iughaui, V t .—Bonds Voted .—This town has voted to 
issue 3%% 20 year refunding bonds.

R unnels County, T ex .— Bond Sale.—The State Permanent 
School Fund has purchased $19,594 refunding bridge bonds o f 
this county, according to local papers.

Saginaw, M ich.—B ids.- ITollowing are the bids received 
February 27 for the $60,000 3H% refunding water bonds 
awarded, as stated last week, to Blodget, M erritt & Co., 
B oston :
B lo d g e t .  M e r r i t t * C o . ,  B o a t  .$ 0 1 ,159  80 | D e n is o n ,  P r i o r  k  C o . .  C l o v e . .$ 6 0 ,4 6 2  0 0  
N . VV. H a r r i s * C o . , C h i c a g o . .  61 ,1 4 0  00 | T r o w b r i d g e  & N t v e r C o .  ( f o r
S p l t z e r  & C o .,  T o l e d o ....................  0 0 ,6 4 3  00  1 *6 0 ,u 0 0 ) .....................- .........  80 .7 3 9  00
L a m p r e c h t  B r o s .  C o . ,  C l e v e , .  6 0 ,5 6 3  00  | W . J .  H a y e s *  S o n s , C l o v e . . . .  6 0 ,0 1 6  0 0

W . J. Hayes & Sons, Cleveland, also offered $3 premium 
for the $8,000 3%% sewer bonds advertised for sale on the same 
day, but as this hid was conditioned upon their being awarded 
the entire $68,000 bonds advertised, it was rejected.

St. Joseph (M o .) S chool District.—Bonds Authorized .— 
Papers report that the Board o f Education has decided to 
issue $100,000 school-house bonds.

Salem, O hio .— Bond Sale.—On March 3 the seven issues o f 
5% 1 10 year (serial) street-im provem ent bonds aggregating 
$46,500 were awarded to the Farmers’ National Bank o f 
Salem at 101*25, F ollow ing are the bids :
F a r m e r s ’ N a t .  B a n k ,  S a l e m . . $47 ,0 8 1  26  | W .  J . H a v e a  &  S o n s ,  C l e v e . . .$ 4 6 ,9 6 6  00  
S e a s o n g o o d  &  M a y e r ,  C in c ln .  4 7 ,0 1 0  6 0  I D e n is o n ,  P r i o r  k  C o . ,  C l e v e . . 46 ,8 8 3  00 
ft. K l e y b o l t e  & C o . .  C i n c l n . . .  4 6 ,9 8 1  60  I S t a t e  S a v . B a n k  ( f o r  $ 3 2 ,6 0 0 ) 82 ,7 4 2  0 0  
S p l t z e r  &  C o . ,  T o l e d o .................  4 6 ,9 7 8  00 | A s t r y S  M c M i l la n  ( f o r  $ 1 ,500 ) 1 ,610  00

For description o f bonds see Chronicle March 3, p. 443.
Spartansburg, S. C.—Bond Sale.—It is stated that the $50,- 

000 30-year street-im provem ent bonds mentioned in the

MEW LOANS.
BOND CALL.

City of Minneapolis, Minn.
T O  W H O M  I T  M A Y  C O N C E R N :

N o t i c e  is  h e r e b y  g i v e n  t h a t  p u r s u a n t  t o  r e s o lu t i o n  
d n l y  a d o p t e d  b y  t h e  C i t y  C o u n c i l  o f  t h e  C it y  o f  M in ­
n e a p o l i s ,  o n  t h e  1 3 th  d a y  o f  D e c e m b e r ,  A .  D . 1901, 
t h e  s a id  C i t y  o f  M in n e a p o l i s  w il l ,  o n  t h e  B r a t  day  
o f .A p r il , A .  D . 1 9 0 )4 . e x e r c i s e  i t s  r i g h t  a n d  o p ­
t i o n  t o  p a y ,  a n d  w il l  p a y ,  a l l  t h o s e  c e r t a in  o u t s t a n d ­
i n g  b o n d s  o f  t h e  C i t y  o f  M in n e a p o l i s ,  I s s u e d  a n d  
s o l d  p u r s u a n t  t o  a  r e s o lu t i o n  a d o p t e d  b y  t h e  C ity  
C o n n e l l  o n  F e b r u a r y  1 5 ,1 8 8 2 , a p p r o v e d  F e b r u a r y  20, 
1SS2, t o  t h e  a m o u n t  o f  $3 6 6 ,0 0 0 , n u m b e r e d  c o n s e c u ­
t i v e l y  f r o m  6 0 4  t o  9 0 9 ,  b o t h  N o s ,  I n c lu s iv e ,  b e a r ­
i n g  d a t e  A p r i l  1 ,  1 8 8 '2 .  In  d e n o m i n a t i o n s  o f  $ 1,000 
e a c h ,  b e a r in g  i n t e r e s t  a t  4J6 p e r  c e n t  p e r  a n n u m , a n d  
p a y a b le  a t  t h e  o p t i o n  o f  t h e  C i t y  o f  M in n e a p o l i s  a t  
a n y t i m e  a l t e r  2 0  y e a r s  a n d  n o t  l o n g e r  t h a n  
3 0  y e a r s  fro m  t h e  d a t e  of t h e i r  is s u e , w h ic h  
s a id  b o n d s  a r e  h e r e b y  c a l l e d  in ,  a n d  t h e  h o ld e r s  
t h e r e o f  a r e  h e r e b y  n o t i f i e d  a n d  r e q u i r e d  t o  p r e s e n t  
t h e  s a id  b o n d s  f o r  p a y m e n t  t o  t h e  U n i t e d  S t a t e s  
M o r t g a g e  &  T r u s t  C o . ,  59  C e d a r  S t r e e t ,  in  t h e  C i t y  o f  
N e w  Y o r k ,  N . Y . ( o n  t h e  s a id  1 s t  d a y  o f  A p r i l ,  A .  D . 
1902, a t  w h i c h  t im e  s a id  b o n d s a n d  e a c h  t h e r e o f  w il l  
c e a s e  t o  b e a r  in t e r e s t .

J O S H U A  R O G E R S ,
■ C i t y  C o m p t r o l le r .

MASON, LEW IS & CO.
BANKERS,

C H I C A G O ,  
tfC B a d n ock  B a i l  d in g ,

B O S T O N ,
6 0  D e v o n sh ir e  S t,

MUNICIPAL
RAILROAD B O N D S .  
CORPORATION

C h o ic e  I s s u e s .

Street Railway and (Jag Companies.
L I S T  O N  A P P L I C A T I O N .

Blodget, Merritt & C o.,
BANKERS,

16 Congress Street, Boston.
1 5  W a l l  S tr e e t , N ew  Y o r k ,

STATE, CITY & RAILROAD BONDS.

INVESTMENT BONDS.
8END FOR LIST.

DENISON, PRIOR & CO.
CLEVELAND, BOSTON.

____NEW LOANS,

A US T I N ,  T EXAS.
H O L D E R S  O P

A U S T IN , T E X A S , B O N D S
W I L L  P L E A S E  F O R W A R D  D I R E C T  

T O  T H E  A U S T I N  N A T I O N A L  B A N K ., 

W H E R E  N E W  R E F U N D I N G  B O N D S  

N O W  A R E .

A R R A N G E M E N T S  A T  T H E  A B O V E  

B A N K  C O M P L E T E  F O R  R E F U N D I N G .

H .  P . H I L L I A R D ,
C ity  T r e a s u r e r .

NEW LOAN.

0ITY OF PITTSBURG, PA.,
T A X - E X E M P T  

S C H O O L  D I S T R I C T  4 s ,

M a tu r in g  1 9 3 8 .

E. D, S H E P A R D  & C O .,
_______  . > B a n k e r s , ; g y .  T t _ _''.._SrT.

3 1  N A S S A U  S T R E E T ,? -  -  N E W * Y O R K .

BOND CALL.
N o t i c e  la  h e r e b y  g i v e n  t h a t  $ 8 5 ,0 0 0  C o r y e l l  C o u n t y  

C o u r t  H o u s e  B o n d s ,  d a t e d  A p r i l  1 0 th , 1897, s u b j e c t  
t o  c a l l  a f t e r  f i v e  (5 )  y e a r s  f r o m  d a t e ,  a r e  h e r e b y  
c a l le d ,  a n d  t h e  s a m e ,  w i t h  in t e r e s t ,  w i l l  b e  p a id  a t  
t h e  S e a b o a r d  N a t io n a l  B a n k ,  A p r i l  1 0 th , o f  t h i s  y e a r .  

W .  B . W O R T H A M ,  2 d  V i c e - P r e s i d e n t  
F i r s t  N a t io n a l  B a n k  o f  A u s t in ,  

A g e n t  f o r  C o m p a n y .

MUNI CI PAL
A N D

Public Service Corporation 
BONDS.

E. H. ROLLINS & SONS
B O S T O N .

D en ver. San F ranelteo .

____IN V E STM E NTS.____
N. W . H A R R IS  & CO.,

B A N K E R S ,
3 1  N A S S A U  S T . ,  N E W  Y O R K .  

CHICAGO. BOSTON.
Real exclusively in  M unicipal, 
R ailroad  and other bonds adapted  
for trust funds and savings.

IBS US TBAVELEBN LETTEBS OS CBXDIT 
A VAILABLE IN  ALL PABTS OS THE WOULD. 
Q u o t a t io n s  f u r n i s h e d  f o r  p u r c h a s e ,  sale o r  exchange.

Perry, Coffin & Burr, 

INVESTMENT BONDS,
6o State Street, 

BOSTON.

MacDonald, McCoy & Co.,
MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

F. R. FULTON & CO.,
M u n ic ip a l  B o n d s ,

171 LA SALLE STREET,
_____C H IC A G O .
C. D. KNAPP, JR., & CO.,

BANKERS and
Dealers in Investm ent Securities,

3 1  N a s s a u  S tr e e t . 1 5 3  L a  S a l le  S tr e e t , 
N E W  Y O R K  C I T Y . C H I C A G O .

Outside Securities a Specialty
D A V ID  P F E IF F E R ,  18 Wall St.
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Ch ron icle  February 15 have been sold to R udolph Kley- 
bolte & Co., Cincinnati, at 102 25.

Slftt,siumi County (P . 0 . Jam estow n), N. Dak.—Rond 
S ale.- Ou March 3 the $20,00o.4# 20-year refunding bonds 
were awarded io Thorapaon, Tenney & Crawford Co., Chi­
cago, at 10(>'53 and accrued interest, Following are the bids:
Thomuxon Tenney & Craw- | N. W. Harris Sc Co., Chicago..-.., 120,(100ford (Io Chloago....................*20,100 Stoddard, Nyo & Co., Mlim’liH... 10.81,0
Chas. S. Kidder A Co., Chicago... 20,085 I

For description o f bonds see Chronicle March 1. p. 495. 
Terre Haute, Ind .—Bond Sale.— On February 26 the $39,- 

000 4% 10-20-year (optional) Ohio Street judgm ent bonds, 
dated March 1,1902, were awarded to The Lam precht Bros. 
Co., Cleveland, at 105*47 and blank bonds. Follow ing are 
the b id s :LamprechtIBros. Co.,Cleve..*41,183 80 
E M. Campbell & Co„ Ind’lls. 41,055 80 Wessongood A Mayer, Ciueln. 40,000 71 
Blodget, Merritt & Co.. B o a t .40,800 80 W J. Hayes A, Sons, Cleve... 40,858 00 
S. A. Kean. Chicago...............140,057 50

R. Kleybolte & Co.. Ctnoln.. *40,600 00 
Thompson, Tenney & Craw­ford. New York.................. 40,248 00
T. B. Potter, Chicago...........  40,227 00
Denison, Prior A Co..C)cve.. 40,197 30 
W. R. Todd Sc Co.. Cincinnati. 39,826 00

These are tbe same bonds awarded on December 28 to 
Trowbridge & Niver Co., Chicago, but the ordinance under 
which the bonds were then ordered issued was subsequently 
repealed and a new one passed under which the above sale 
was made. Bonds were described in the Chronicle Feb. 22,
p. 444.

Thom aston, Ga.—Bond Sale.—On March 4 the $10,000 5% 
gold bonds described in the Chronicle March 1 were award­
ed to the Upson Banking & Trust Co. o f Thomaston at 
105*28. Follow ing are the bids :
Upson B. & Tr. Co., Thocnaston.105‘28
W. J. Hayes A Sous, Cleve......105-28
Robinson, Humphrey & Co., Atlanta..................................105-16

Lamprecht Bros. Co., Cleve......104-28Montague & Co., Kansas City...l03"25 
T. C. Potter, Chicago,............. 103-07

Toledo, Ohio— Bonds Authorized .—The Common Council 
has authorized tbe issuance o f $17,850 46 4% Summit Avenue 
improvement bonds.

Bond Sale,—The Sinking Fund Trustees have taken an 
issue o f $36,000 fire-department bonds as an investment.

Topeka, Kan.— Rond Sale.—On March 8 the $65,(00 5% 
1-10-year (serial) improvement bonds described in the C h r o n ­
ic l e  last week were awarded to the State Savings Bank of 
Topeka at 102*018. Following are the bids:
State Sav Bank (plus *12).........102-00 I Geo. P. Brock.............................. 101-00Spitzer A Co., Toledo (plus *10).101-25 |

Union County, Ohio.—Bond Sale.— On March 1 $14,000 5% 
ditch bonds were awarded to W . J. Hayes & Sons, Cleve­
land, at 104*50. Follow ing are the bids :
W. J. Hayes A Sons. Clove...*14,0:10 oo i U. Kleybolte A Co.. Olncln.. ..*14,386 OO 
Lamprecht, Bros. Co., Cleve.. 11,048 20 People’s H*tnk of Marysville,. 14,372 01 
Denison. Prior A Co.. Clove.. 14.494 20 | lllchwood Deposit Bank . 14,26282 
Fedor, Holzman A Co.. Cln.... 14,400 00 Union Banking Co., Murys-Hoasongood A Mayor, Cln. .. 14,429 24 vlllo.....  ............. 14,220 20
New 1st Nat. B’k, Columbus.. 14,400 CO I Columbus Sav. A Trust Co... 14,200 00

Securities are in denomination o f $500, dated March 1, 
1902. Principal w ill mature $1,000 each six months from  
Sept. 1, 1902, to March 1, 1909, inclusive.

W aterloo (Io w a ) Independent School D istrict.—B o n d  
Election.—On March 10 this district will vote on the question 
o f issuing $7,500 4% bonds for the completion o f thenew  high- 
school building. Ira Rodam ar is Secretary o f the district.

Waukesha County (P . O. W aukesha), W is.—Bond Sale.— 
On March 1 the $100,000 3 ’65£ insane-asylum bonds were 
awarded to the Waukesha National Bank at 102*70. F ol­
low ing are the b id s :
Waukesha National Bank........ 102-70 I N. W. Harris A Co.. Chicago......101'BlParson, Leach A Co., Chicago. ..102-075 I Seasongood A Mayer, Clncin— 101-48
Mason, Lewis A Co..Chicago__102-675 I W. J. Hayes A Sons, Cleveland. 100*708R. Klevbolte A Co..Cincinnati..102*50 S. A. Kean, Chicago........... ..100T6
Minn. Loan A Trust Co.............1OP076 I C. H. Coffin, Chicago..................lOO'OO

For full description o f bonds see C h r o n ic l e  Feb. 22, p. 445.
West Des Moines (Iowa) School District.—Bond Elec­

tion.—An election w ill be held March 10 to vote on the 
question o f issuing $140,000 bonds.

West Homestead, P a.—Bids Rejected.—The Council on  
February 27 rejected all bids received fo r  the $50,000 4% 
bonds described in the C h r o n ic l e  February 8.

Wilbur, Wash.—Bond Offering.—Bids w ill be received at 
any time within the month by H. S. Bassett, Mayor, for 
$11,950 5% water bonds to mature on or before twenty years 
after date. Securities are in denomination o f $500 except on© 
bond which w ill be for $450. Interest will be payable semi­
annually in January and July at the office o f the Tow n 
Treasurer.

Woodlynne. N. 3 .—Bond Sale.—This borough has sold an 
issue o f $10,000 5% 30-year gold coupon sewer and paving 
bonds to F . T. Fisher at 101*50.

Yazoo-Mississippi Leyee D istrict .— B o n d s  A u th o r iz e d .—  
The Levee Board has been authorized by the Legislature to 
issue $1,250,000 bonds.

INVESTMENTS. INVESTMENTS. INVESTMENTS.
Geo. D. Cook Company,

IN V E S T M E N T  S E C U R IT IE S ,
Counselman Building, 238 La Salle St., 

CHICAGO.
Broad Exchange Building, 25 Broad St-, 

NEW YORK.
M exican Governm ent and State Bonds.

MUNICIPAL and 
CORPORATION 1^0
N etting from  3%  to 3% always on hand.

DUKE M. FARSON &CO.
115 D earborn  St., CHICAGO.

8end for our Investment Circulars.

8 9 0 ,0 0 0
M ARION LIG H T & HEATING CO-

5% First Mortgage Bonds.
TOTAL ISSUE, *150,000.

*8,000..., *7,000........July 1, 1909
*7,000...,__July 1, 1900 *8,000........Jan. 1, 1910
$7,000.... ...July 1,1007 $7,000....
*8,000.... $8,000,..,....Jan. 1. 1911
*7,000.... $7,000... ....July 1.1911
*8,000.... *8.000. .. ...Jan, 1,1912

Net earnings. $35,600 on Electric Light Plant.New Heating Plant, recently put In operation, in­
cluded in mortgage.City of Marlon, Ind., Population, 22,000.

Price to net, per cent.

J. F . W I L D  &  CO., B an k ers,
Indianapolis, Ind.

5% BOM BS  

A S P E C IA L T Y .

BATH (N. Y.) 
ELECTRIC & GAS LIGHT 

COMPANY
EDW. C. JONES & CO., 1st Mort. Sinking Fund Gold 5*2% Bonds.

HKW Y O R K , -  -  -  -  1 N A S S A U  STREET
P H IL A D E L P H IA , -  -  112  SO. F O U R T H  STREET

t\ b7 p o t t e r ,
BONDS,MUNICIPAL and 

CORPORATION
172 Washington Street, 

C H IC A G O , • - . ILLS.
LIST ON APPLICATION.

VICKERS & PHELPS,
15 Wall Street, • New York.

INVESTMENT BROKERS,
HIGHEST GRADE RAILROAD

____  B  O M  I )  ________ _____
W e own and offer

$150,000
SOCORRO COUNTY, N. M.,

Funding 5s, due ‘A0-30 Tears. 
Descriptive Circular Upon Application.

TROWBRIDGE & NIVER CO.,
First National Bank Building, Chicago.

Due 10 25 .
Redeemable at 110  after 1910 .

Net earnings equal to three times its in­
terest charges. Particulars on application. 

W e offer a limited amount to net

C. H. W H IT E  & CO.,
BANKERS.

T1 B ro a d w a y , - Mew Y o rk

% ZKxuoltl SScnA&zx Sc <£o.t

IBotuTs,
BORDEN BLOCK,

Chicago, VUinois* 

TEXAS BONDS.
Approved by the Attorney General. 

This Issue of bonds offered at par and Int.
H A R R Y  B. POW ELL <fc CO., 

Woodstock, Vermont.

W E  OFFER. TO Y IE L D  ABOUT 5*.

8 3 0 0 ,0 0 0
(Total Issue, $1 ,000 ,00 0)

Butte Electric & Power Go*
Butte, Mont.,

5 per cen 1st Mortgage Sinking F a s*  
Gold Bonds.

Denomination, $1,000. Maturing 1 to 80 years.

Rudolph Kleybolte & Co.
i NASSAU ST., N EW  Y O R K  C IT Y .

SEND FOR LIST

March Investments.
MUNICIPAL, RAILROAD AND CORPORATION 

BONDS.
F A R S O N , L E A C H  & C O ., 

CHICAGO. NEW  Y O R K .

Seasongood &  M ayer ,
CINCINNATI, OHIO.

HIGH GRADE
M L M IC IP A L  AMD O T H E R

BONDS.
LIST ON APPLICATION.

MUNICIPAL BONDS.
E. C. STANWOOD 8b  Co..

BAN K ER S,

121 Devonshire Street* 
BOSTON.

A. G. Becker & Co.,
[INOORPORAT1D.]

COM M ERCIAL, P A P E R ,
8.W. Cor. Monroe ft La Balle Sts., Chicago.
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T H E  A M E R I C A N
M A N U F A C T U R I N G

C O M P A N V ,
W J L L L  H T H K H T ,  f f K W  Y O R K .

T a A M S t l l S S I O N  R O P E

CORDAGE
SPECIALTIES.

T H E  G R A N D  P R 1 X

F i n a n c i a l

S E C U R E  BANK VAULTS.

GENUI NE
W la .n  Kl> CHROME STEEL AND IROf
ttoand ttad Flat Bars and 6-ply Platan and Angle, 

FOR SAF E S, V A U L T S , * o. 
naiinot be Sawed, Oat, or drilled, and positively 

Burglar Proof.
I l l  K< H1  K H T K K L  W i M t H A

Kem 4 v * . Keap and Hooper Ht»„
S” * Wan*r’« r s  In th e  n. S. HB iio h  I.VN. H,\

C L IN T O N  G IL B E R T ,

WAS AWABDSD AT THi PA HIS IA POSITION TO
WHITING’S STANDARD PAPERS.

T h e y  are  th e  on ly  A m erica n  pap ers  w h ich  h av e  
e v e r  r e ce iv e d  th is—th e  h ig h est h o n o r  th a t  ca n  be 
c o n fe rr e d , i t  m ean s th e y  are  th e  m ost p e r fe c t  
m a d e . In sist o n  h av in g  th e m  f o r  y o u r  flne co rres  
g o n d e n c e  a n d  y o u r  o ffice  s ta tion ery . A r e  y o n  u sin g  
W h itin g ’ s L e d g e r  Papers in  y o u  B la n k -B o o k  
Sam ples a n d  b o o k le t  f r e e .

2 W a l l  S tre e t , N e w  Y o r k .  

BANK AND TRUST CO. STOCKS
I N V K g T M e N T  N E C U H I T I R K .

N O W  READY.

HAND-BOOK
OF

Railroad Securities.
WHITING PAPER COMPANY,

H O L Y O K E . M A S S .,

A nd 150 D u a n e  S t r e e t , N ew  Y ork,
(Issued Semi-Annually by  the Publishers o f the 

C o m m e r c i a l  &  F i n a n c i a l  C h r o n i c l e .)

M . G. H A H N , BONDS,
Broker in Investment Securities,

10 WALL STREET NEW YORK,

IL X is c n a u c m iB .

D T g 7 w h i t e  & ~ c o G
Engineers, Contractors,
29 BROADW AY, N. Y. 

Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors, 
lleetric Railways, Electric Light and 

Electric Power Plants Financed 
Designed and Built.

LONDON CORRESPON DENTS:
J . G . W H IT E  <fc CO., L im ited.

2 2  a  C ollege H ill, Cannon Street,

JANUARY EDITION.

C O N T E N T S :

R a i l r o a d  S e c u r i t i e s .—Statement showing 
outstanding Stocks and Bonds and also the 
Inoom e fo r  a series o f  years past, as w ell as 
the am ount applicable to  interest charges, of 
Railroads w hose securities are com m only 
sold in  the m arkets o f N ew Y ork , B oston, 
Philadelphia and Baltim ore.

H ig h e s t  a n d  L o w e s t  P r ic e s —
NEW  Y O R K —R ailroad and M iscellaneous 

B onds and Stocks. M onthly fo r  1900 and 
1901.

P H IL A D E L P H IA  — R ailroad and M iscel­
laneous B onds and Stocks. M onthly for  
year ending D ecem ber 31 ,1901.

BOSTON—R ailroad and M iscellaneous Bonds 
and Stocks. M onthly fo r  year ending 
D ecem ber 3 1 ,1 9 0 1 .

HASKINS & SELLS,
Certified Public Accountants,

30 BROAD ST., NEW YORK.
2 0 4  D earborn  S t „  30  Colem an St., 
CH ICAGO , IL L . LONDON, E, C,

W M . FR A N K LIN  H A LL, 
Accountant,
^Street* BOSTON, MASS,

B ooks audited. Exam inations and investiga­
tions conducted w ith  the utm ost 

eare and efficiency.

Exchange I 
53 State

JA M E S  P A R K ,
Public Accountant and Auditor,

52 Broadway, - New York.

Patterson, Teele & Dennis,
C E R T IF IE D  PU B LIC  ACCOUNTANTS, 

3 0  B road  Street, -  -  New Y o rk .

Y e a r ly  R a n g e  o f  P r i c e s  w i t h  P a t e s — 
Y early R ange o f  A otive Stocks—Date of 
highest and low est prices m ade in  the years 
1898, 1899, 1900 and 1901, in N ew Y ork , 
Boston and Philadelphia.

D i v id e n d s .—Dividends on  R ailroad Stocks 
sold at the E xchanges In N ew  Y ork, Bos­
ton, Philadelphia and Baltim ore, paid  dur­
ing each o f  the years 1895 to  1901, in­
clusive.

D ividends on Leading Industrial Stocks dur­
ing each o f the years 1895 to  1901, in­
clusive.

TERMS.
Price ot Single Copies - $1 00
To Subscribers of the Chronicle, 75

V o B an k ers  and  B rok ers  In q u a n tit ie s , w ith  th e n  
aards le tte re d  in  g ilt  o n  th e  c o v e r , a t speoia l ra tes .

W IL L IA M  B. DANA COM PANY, 
Pine Street, C or, Pearl Street, New Y orh .

iu m ir a n c e .
O F F IC E  O F T H E

A T L A N T I C  M U T U A L

INSURANCE CO.
New York, January 21st, 1902. 

The Trustees, in con form ity  with the Charter 
o f the Com pany, subm it the fo llow ing state­
ment o f its affairs on the 31st t f  D ecem ber,
1901 :
1 rem lum son Marine Risks from  

1st January, 1901, 10 31st De­
cem ber, 1 9 0 1 .. . .......  .......  $3 604,917 63

Premiums on P olicies n ot 
marked off 1st January, 1901. 699,323 61

Total Marine Prem ium s..............  $4 304.241 24

Premiums marked off from  1st 
January, 1901, to 31st D ecem ­
ber, 1901.......................................  $3 512,389 71

interest received 
during the year, ,$275,102 19 

R e n t  received 
daring the year, 
less T a x es .........  54,889 85

$329,992 04

Losses paid during 
the year w hich 
were estim ated 
in 1900 andpre-
vious \ ears___ $398,184 81
occurred a n d  
were estimated 
and paid in  1901 1,458,859 48

$1,857,044 29 
Less salvages 112,031 98
Re-insurances 85,617 65

$197,649 63
Returns of Prem i­

ums & Expenses. $430,511 52

$1,659,394 66 
The Com pany has the fo llow ­

ing Assets, viz.:
United States and State o f  New 

York Stock, City, Bank and
other m ocks...............................  $5,403,824 00

Loans lecured  by Stocks and 
speci i deposits in  Banks and
Trust Com "any .......................

Real E state ear.
W all A William 
Streets, cost. -. $ 1,017,000 00 

Paid tow ard erec­
tion of new build-
in v . . . . ..............  1,547,000 00

O r her Rea 1 Estate 
an>i claim s due 
th eC cm pan y—  75,0J0 00

Premium N otes and B ills R e­
ce ivab le ........................................

Cash in the hands o f European 
bankers to pay losses under 
policies pay able in  foreign
countries................................... .

Cash in Bank................................

1,291,236 62

2,639,000 00 

1,159,385 19

253,193 27 
225 ,71012

Amount, $10,972,349 20

Six p ?r cent interest on the outstanding cer­
tificates o f  profits will be paid to  the holders 
thereof, or their legal representatives, on  and 
alter Tuesday, the fourth o f Fetm iary next.

Tne outstanding certificates o f  the issue o f 
1896 w ill he redeem ed and paid  to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth o f  February next, 
from which date all interest thereon w ill cease. 
The certitleates to be produced at the time o f 
payment and canceled.

A  dividend or Forty per cent is declared on 
the net earned prem ium s o f  the Com pany fo r  
the year ending 31st, D ecem ber,. 901, fo r  which 
certificates will be issued on and alter Tues­
day, the sixth  o f May next.

B y order o f the Board.
J. H. CHAPMAN, Secretary.

TRUSTEES:
Gustav Amsinelt, 
Francis M, B acon, 
Vernon H. Brown, 
W aldron P. Brown, 
William B Boulton, 
Joseph H, Chapman, 
George C. Clark, 
James G .D eF orest, 
William E. Dodge,
('<» uelius Eldert,
E .vald Heitnnm n, 
Clement A. Griscom, 

neon W. Hard,
John i>. H ewlett, 
Charles D. Leverioh, 

A  A. RAVEN

Francis H, Leggett, 
Leant!er N. Lovell, 
Lew is Cass Ledyai d, 
Charles il Marshall, 
George 11. Many, 
Levi P. M orion, 
W .H , H Moore, 
Frederic A. Parsons, 
H enry Parish, 
G eorge w Guimard, 
A . A Raven,
John L. Hiker,
D on gins Re b i use ti, 
Gustav H, Schwab, 
William 0. Sturges.

P re s id + n t.
F . A P A R S >NS, Vi.-,- Pres i. 
C O R N E L IU S E l,D E B T , ,0  Cfee-fv,.*. 
TH K O . P  JO H N SO N , v,f '  i.v
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