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Transient matter....................

CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses of
the United States for the week ending to-day, Feb. 22,
have been $1,766,681,375, against $2,025,289,730 last week and
$1,831,469,823 the corresponding week last year.

Cleartr s—R urn byTeIegraph

Wee tyruary 1902. 1901. P. Cent

*1,118.558,874 *061,875,881  +17*0

100.381,002 87,332.846  +21-7

06 538,542 69 087,174  +40*5

22 030.852 14,605.194  +6C,3

Chicago....... Quorreereesessseseiniss oo 109,470,045 91,465,123  +52-5

44,250,047 21951749  +688

New Orleans. . e . *12,600,000 0.838,016  +813

Seven cities. 6 days.. *1.529,839,382  *1,238,783,903  +235

Other cities, 5 day*..... 230,842,013 190,341 012 +24*4

Total all cities, 6days.. *1,700,681,375  *1,429 104,676  +23*0
Allcities. 1day 402 366,248

Total all cities for weeK. ... *1,766,681,375  *1 831,409 823 -3*5

* Partly estimated.

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday
night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, Feb. 15, and the results for the correspond-
ing week in 1901, 1900 and 1899 are also given. Contrasted
with the week of 1900 the total for the whole country shows

loss of 0*5 per cent. Outside of New York the increase

over 1901 is 7*0 per cent.
. Week ending February 15
Olearingi at— g Y
1902. 1901. 190*. 1900. 1899.
* * p. Cent. * $

New York 1.271.128,191 1,880,023,088 —4*4 925 815,975 906,777.922
Philadelphia.. 100 105,722 ' 93,121 60* +7 2 81.801,891 72 100,838
Pittsburg... 34,118 988 87,756 839 -9*0  20.470.011 89,041 806
Baltimore. 21,477 604  24.080 700 —2*7  19.9H.620 20 *01 7*0
Buffalo...... 4320,229 4908 430 -2 9 4.729 8-9 4 090 235
W ashington. 8,856.687 2,775 408  +20-9 2,320, '50 1850 200
Albany .. 2.798,727 2,805,072 -2*g 2,7*9,407 2,250,000
Rochester.. 8801 9-2 1,913.722  +80*3 1,82 9 700 1729 054
Syracuse. 1,459 952 1,020,801  +43*0 1,192 815 1,083 018
Scranton..... 1,279,022 1,259,244 +1*0 1,110,749 830,730
Wilmington... 928.1«S 1,059 084 -12 4 1,010,271 017 0*7
Binghamton. 803,800 846 aoo —12 2 890,600 807 400
Obester....... 281 008 228 680  +23*2 280.387 275,000
ttreensburg.. *95,110 247,058 +19 4 880,000 185,000
W heeling W. Va... 706 005 007,020 +5-0
Wilkes Barra............ 002.040 Not Include a In tot al.

Total Middle 1,446,419,108 1500 027 8/0 -8 7 1,008 447 945 1.049 92* 106

Clearings at—

Boston
Providence.
Hartford...
New Haven.
Springfield
Worcester.
Portland..
Fall River.
Lowell
New Bedford
Holvoke

Total New Eng.

Ghloago
Cincinnati.
Detroit.,.
Cleveland.
Milwaukee...
Columbia*.

Toledo..
Grand Rapid*.
Dayton
Evansville...
Youngstown..
Springfield, 111..
Lexington..
Akron
Kalamazoo..
Rockford... .
Springfield, Ohio...
Canton
Jaoksonvllle, 111.
Quinc
Bloomington
Jackson
Ann Arbor
M ansfield

Tot. Mid. West'n.

San Franolioo...
Salt Lake City
Portland
Los Angela*
Seattle
Spokane
Tacoma.
Helena..
Fargo
Sioux Fall

Total Pacific

Kansas City
Minneapolis
Omaba

St. Paul...
Denver..
St. Joseph..
Des Moine*
Davenport.
Sioux City
Topeka
Wichita
Fremont..
Colorado Spring*

Tot.other Wenrt..

St. Louis...............
New Orleans
Louisville..
Galveston..
Houston..
Savannah
Rlohmond
Memphis,.
Atlanta....
Nashville.
Norfolk.
Augusta
Knoxville.
Fort Worth..
Blrmlngham.
Macon
Little Rook...
Chattanooga
Jacksonville....
Beaumont,,
Total Southern..
Total a2l
Outside N. York
CANADA—
Montreal....
Toronto..
Wlnnlpeg
Halifax..
Hamilton.
St. John...
Vlotorla...
Vancouver.
Quebec..
Ottawa-...

Total Canada ...

1902.

t

183,153,874
7 m coo
2,49V,325
1.620.288
1,4' 5,520
1.635,683
1,285,063
1.155,872

598.771
521,628
887,205

160,294,674

152 359.133
18.630,860
10.800,000
11,908 768

0,779 334
6,499 100
5,002 838
2.867 038
8,148 190
1856 244
1,392,779
822,855
541,954
423 380
544.491
572.000
463,892
379 70S
837,917
422 245
138,402
257,308
283.727
140.000
05 810
235.223

285,767,880

24,040 371
2.881.957
2887 408
5,019 995
8.739,901
1,353,054
1,040,2)9

434.779
200,803
204,895

40,806 332

20,483.004
10,107,228
6,110,700
4,880 017
4 249,817
4,974,117
1675,170
825,493
1,608,912
1,850,826
743,427
160.180
1,100,000

57,861 907

49 032 784
13.950,940
0.764 989
8.902.500
6,900,000
8,109,011
3.817 982
8 096 473
2 615,708
1.68B 791
1,021.581
1,808,239
070.118
1,200,248
1.013.500
043,000
881.959
488 988
895 930
428,801

105,150,824
2,025,289,730
764,101.589

18,405 256
12,029 891
2,686 700
1.600 826
707,691
002.927
472,848
788,610
1,084.987
__LBouU.078

88160,189
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1901.

*

140,125 278
6,849.000
2,181.881
1,465.432
1,392 897
1,453,860
1,0/0,013

821.82H
542,819
525,400
802,859

150,711,768

127,055 020
19,203 930
8,414 903
14 004 662
0,070 627
6 798 100
3,887 002
3,828 677
2,001,040
1,812,750
1,008828
793,785
S25 187
504 300
495,196
591.800
308.801
854 409
825 884
340.010
143.357
278 898
241 340
120,000
03,170
100,000

198,487,706

28.425 835
3.077.230
1918 718
3,084 310
1,093.956

887,436
945,493
810,910
845,583
172.707

80.002,117

14 083 607
8 457.200
5,8716 4
4 041,602
4.483,122
4,176.035
1,479,90S

770,000
1210.831
1,180,963

676,779

107,610
1331 847

48,883 976

43,108.240
11.812 264
9 811 757
8.982.00U
3,850 157
4.205,740
8,522 817
8.244 482
2,800.920
1,643 288
1.207.677
1,069 495
600,511
1,108,218
1,000,000
710,000
065 996
476.130
832 878
Not Include

'05.206 402
3,084 678464
704.084,770

18,018 270
10,368,192
1,069.207
1,800 000
723 494
733.055

475 810

027 070

Not Include
Not Include

29 180 OO

1902. 19)0.

P. Cent. |
-5-7 120 208.658
+3-9 6 668 600

+14-5 2.815 874
+1i*0 1,673 522
+0-9 1,216,195
+12°5 1,801.786
+21-2 1,082 804
+40-6 1,107.443
+10-8 409 923
-0-7 466,580
411*5 288 036
-4*1 142,895,317
+10-9 123 0*0,234
-8*5 16 521,500
+22%4 8 200,180
-18*6 10 834 212
+ 11*6 0,198 802
+ 12¢1 4902 200
+23%7 3 111,487
+2 <2 1 701.068
+57-3 1,913 868
+11*9 1 250.661
+88*1 941.112
+8*8 849,905
+00*7 324 817
-lb-1 800 802
+10*0 489,711
. 8%2 424.000
+51%9 817,801
+7*%1 293 3'9
+3*7 206,019
+16%2 275,955
—18*5 122 804
-5*9 250.000
+17%4 180,910
+10*7
+8*2
+135%2 70,000
+14*9 180,973,718
+2*7 19 227.049
—8%0 2 030 042
+48*3 1701,922
+0-3 2 530,614
+38 1051,948
+62*5 1,241 804
+10*1 795 055
—46*8 5062 0
—14*2 285,615
+18%6 108,341
+11*3  30225.000
+891 12,150475
+ 206 8.948,773
+4%2 5,684 058
-6*9 4,105.311
-4*8 4.137 088
+19*1 8,814 924
+0*5 1,211,991
+20*1 576,087
+30*8 044 180
+20*0 610 000
+29 0 521,597
+46*0 124,537
—17*4
+18*8 42 740 518
+18*7 81 376.193
+18*1 13.520 735
-00 10,371,278
-0*5 3989 600
+E3 0 4,031,028
-20 2 6,916.117
+8%4 4,000 000
-4*0 3 457 085
+10 6 1,962 300
-06 1,435 H20
+26%0 1,419.970
—21*4 1,764,959
+ 81*0 633 949
+17%0 700 405
+ 1% 800 C00
—10%2 711 000
+84%5 027 238
+2*%9 843 127
+18*0 270 113
d In tot al.
+10*2 87 230 764
_ 0*6 1.653 490,247
+7*0 027,188 272
18 710 977
0.478 748
1,692 311
1,257 897
091 784
590 4«2
590 289
708.140
al.
al.
98 not 499

1893.

113,876,100
5,263,000
2 024.129
1.440 220
1581.857
1,894,185
1,299 581

038,508
584 112
408 858
290,000

129.558 523

112491,191
12 743 900
7 078 601
8,010125
5.590 057
8,051 900
2,114,525
1,740,704
1,575.268
050.003
893.078
485,148
878 453
404 745
357 999
337 800
254 912
231 400
336 44S
198.846
125,000

160.045,992

10.763 500
1.805.549
1,040,850
1,048,819
1,264,458
1,088,220

664 369
555,489
270,640
117.945

25,709.875

9.405,028
0,021.886
6,374.588
3.545.469
2.544,787
2,418626
1,100 073
669,015
801,800
895 018
502 461
87,480

84.486.134

28.114.139
7 483,903
8,090,580
8,032.400
2,838.001
1.8,0,802
2.800.407
1,050 807
1.837,340
1.002,837

748.475
070 118
660,100
771 688
444 522
005,000
280 140
205 431
101,728

02,048,440
1,498 041.074
607,258.168

19.884 032
0,003 703
1,870,040

030.482
052 098
666,128
678 420
580,504

20.090.238
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STREET RAILWAY SUPPLEMENT.

A new number of our Street Railway Supple
mejst, revised to date, is sent to our subscribers to
day. The editorial discussions in the Supplement
embrace the following topics—

SANITATION IN 8TREET CARS.

VESTIBULE CARS.

SAFETY AT GRADE CROSSINGS.

THE METROPOLITAN AND DISTRICT RAILWAYS.

THE FINANCIAL SITUATION.

Monday morning ushered iD, as a gift to New York
and the surrounding country, abig snow storm. At
this centre of trade there could be no more unwel-
come visitor. How to get rid of the burden is a prob-
lem the solving of which has never advanced a bit.
Imitating our forefathers, we still take the snow up by
spoonfuls, drag it miles and dump it into the river.
Of course, facing such a storm as that of the current
week, the machinery devised, being in the nature of the
case wholly inadequate, breaks down. Men and horses
working day and night use up their vitality in cleaning
a small patch that counts for very little com-
pared with the whole of the Greater City. With
such a trifling result the public, as might be ex-
pected, grumbles. Yet no one is to blame but
ourselves—that is the people. At every succeeding
failure, the lesson the incident teaches bears no other
fruit than simply an additional appropriation for car-
rying on the old method; that is, more money to be
sunk, with very small results. In this way the winter
passes, the public forgets it all until another winter
comes; and past experience is repeated. Is not this
about the only difficulty in the United States man
has been called upon to surmount, before which he
has stood utterly helpless, ingenuity throwing up the
sponge. Nothing will meet the conditions, as we
understand them, except putting a stimulus on
invention. The sale of the machine devised to do
the work will not pay the inventor for the
risk run in time and money spent perfect-
ing it. Our suggestion is, raise a fund—say
five hundred thousand dollars—put it into the hands
of Mayor Low or the Street Commissioner, or both, to
give as a bonus to any one who will build a mechani
cal device for removing any amount of snow from the
streets within a reasonable time, and demonstrate its
efficiency to the satisfaction of Mr. Low and the
Commissioner. The offer should include the reserva-
tion for the city of the right to purchase at a reason-
able price any number of the kind of machine selected
which might be needed at once or hereafter for the
Greater New York. We are willing to subscribe one
thousand dollars towards the fund. Let bigger men
do more, or let five hundred do the same.

With such a storm and with such a situation of
general discomfort as it produced, the natural out-
come in Wall Street on Monday would have been
irregular and at least moderately depressed Stock EXx-
change values.  On the contrary, prices were up all
through the list. Tuesday morning also the market
continued advancing, but in the afternoon there was
a moderate set-back. A general influence helping to
cause both the rise and the set-back, was the fact that
on Monday it was reported that the Internal Revenue
Commissioner had determined not to enforce the tax on
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collaterals; whereas on Tuesday the Commissioner,
being in New York, is reported to have qualified
that statement by saying that the tax was in
abeyance for the time being to enable counsel
to prepare briefs; the Commissioner added that he
did not know what course he should pursue when the
briefs were presented. He further said that he might
ask the Secretary of the Treasury to request an opin-
ion from the Attorney-General, or might tell the
brokers to go to the courts for relief. These latter
affirmations would appear to indicate a procedure
which would leave the brokers in a prolonged stew.
As, however, on Monday the House of Representa-
tives passed unanimously and without debate the
measure repealing all the internal revenue war taxes,
it is hardly probable that this old sore will be permit-
ted to run much longer.

Thursday the market was given another and much
more severe set-back than that of Monday. It seems
that President Roosevelt some days since asked Attor-
ney General Knox for an opinion whether the merger
said to be represented in the Northern Securities Com-
pany violated any provision of the Sherman Anti-
Trust law. Mr. Knox stated in response that in his
opinion it did. Thereupon the President instructed
him to bring an action to test the legality of the alleged
merger, and this determination was made public late
Wednesday afternoon. We do not understand how
the President becomes so conspicuous in the move-
ment. All the statements published by the daily
press put it in that form, although the Ilaw
does not mention that offioial, but merely says that
<it shall be the duty of the several District Attorneys
of the United States in their respective districts
under the direction of the Attorney General to insti-
tute proceedings,” etc. From what source the aui
mus comes which has given inception to the aotion
is a matter of no importance to any one except the
President; we are interested in it only to state our
authority for what we have said. The proceeding is
a severe blow to confidence, as was shown by the gen-
eral declines in values on the Stock Exchange Thurs-
day. Yesterday there was a recovery on the Ex-
change, there being good buying for London and
some activity in special properties. The proceeding
is very unfortunate, however considered, and we do
not believe it will add to the popularity of any one.

Mr. Schwab, President of the United States Steel
Corporation, arrived in New York Sunday, after
spending a six weeks' vacationjin Europe, having had,
as he says, a delightful trip while doing a good deal
of work. We are not surprised that he should reiter-
ate his opinion, expressed in Chicago some time be-
fore he left, that any combination organized on any
other basis than the reduction of cost and the increase of
output is acting on afalse principle. Since his trip he
has become more than ever impressed with the truth of
that proposition, and returns with his ideas broadened
and his enthusiasm unbounded. We are now, he adds,
ready to demonstrate that the greater the scope of the
combination, the greater the possibilities for eoonowy
and consequently the greater the possibilities for the
reduction of cost. This end he believes is to be
attained, though, only by keeping the corporation’s
plants equipped and manned to perfection, no proper
expense being spared to hold those plants up to the
highest point that ingenuity, skill and enterprise cau
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reach. The proposition which has been suggested this
week, to issue another block of 5 per cent Steel Corpora-
tion bonds—agiving to the preferred stockholders the
right to take a part of them in exchange for their
stock—would therefore appear to be designed for the
purpose of enlarging along the lineB of Mr. Schwab's
suggestion “ the scope of the combination” without
increasing the interest charge.

A city bond sale this week has been an event of in-
terest. Total offered for sale was $3,000,000 of 3|
per cents, of which $2,500,000 maturing November 1
1951 were for Rapid Transit construction and $500,000
maturing November 1 1942 were for the building of
the new public library. The sale was noteworthy for
several reasons. It was the first sale under the new
charter, and consequently what has been called the
syndicate system of bidding for “ all or none” was
eliminated. Furthermore, the preference, as Comp-
troller Grout stated in his advertisement, was to be
given as far as practicable to bidders for the smallest
amounts. Then again this was the first sale of bonds
by the new city g vernment. The results as now an-
nounced are that the total number of bids was 116
and whole amount of bids was $25,790,810, and the
average rate obtained was 107'508. Another feature
of interest is that the bids (aggregating $25,790,810)
show the continued abundance of capital seeking in-
vestment. This same condition is confirmed, as we
have several times remarked, by the quick absorptions
of large bond offerings which have been such a prom-
inent feature during past weeks. It is also seen in the
increased sales of bonds at the Stock Exchange. For
the week ending January 31 they reached $18,695,500,
week ending February 7 the total was $20,947,300, for
the week ending February 14 it was $21,469,000, and
last week, notwithstanding the snow storm which
kept investors away from the street, the total was
$22,542,500.

The reasons why the Government should lay acable
across the Pacific to Hawaii and to the Philippines are
given in the majority report (made public at the close
of last week) of the House Committee on Inter-State
and Foreign Commerce. We have read them and it
seems to us that they can hardly be considered conclu-
sive by the majority of the public. The first reason
the report advances is that the United States
obligated itself by the annexation of Hawaii and the
Phillipines to maintain peace in the Pacific Ocean;
the future peace and prosperity of those islands will
largely depend upon the facilities extended for the ad-
vancement and enlightenment of the people there.
Suppose we admit the correctness of these state
ments; what bearing have they on the sub
ject so long as three private cable companies
are ready to lay cables without any grant from the
Government to those points, and also through to China,
and so save the $10,000,000, which is the estimated
coat of the work by our Government, and save also
the annual expenditure of $625,000, the estimated ex-
pense of maintaining it. The next argument is that
the Government should lay this cable because Great
Britain has constructed a Pacific cable from Van-
couver to Australia at a cost of $9,000,000. We
hardly see the force of that argument either; when
Great Britain laid the Vancouver cable there were not
three or even one private company ready to do it. So
far as we know, Great Britain has never spent public
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money when it oould get private capital to embark
in any such industial enterprise. Besides, if she had,
it would be none the less unwise for us to do it, and
no basis for our action. France owns and runs her
railroads and runs them at a larger loss every year;
we see no reason in that why we should be equally
foolish. Another argument urged is that if we are
to continue to control the islands in the Pacific we
now own, the people must be made to understand the
character and purpose of our Government and feel
the benefits of enlightened civilization and American
liberty; this, we are told, can be accomplished
through the medium of cable communications. If
we had the power to discern how a government
cable monopoly (the report says it is going to be a
monopoly) can teach “liberty” and the “ benefits of
enlightened civilization,” we might agree with the re-
port. Besides, of all monopolies we have ever known
we like least a government monopoly; it seems to ub,
if we may trust history, that government monopolies
have had closer connection with tyranny than with
“liberty.”

There was no change in the official rates of dis-
count by any of the European banks this week, and
open market rates at the chief centres were easy,
and especially so at Paris, Berlin and Frankfort. The
bank statement which was issued yesterday (Friday),
Saturday being Washington's Birthday and a holiday,
showed an increase of $4,752,900 in loans, a gain of
$343,500 in specie; a loss of $398,900 in legal tenders
and a gain of $4,195,200 in deposits. The surplus re-
serve was reduced by $1,104,200, to $12,456,650.
The striking feature of the statement of the New
York Associated Banks last week was the expansion
of loans and of deposits to amounts hitherto unprece-
dented. The loans were increased by $13,498,700, to
$932,004,700, against $918,789,600, the previous high
record March 9 1901, and the deposits were increased
by $14,597,100, to $1,015,279,000, against $1,012,-
514,000 the previous maximum March 2 1901. Pay-
ments at the Sub-Treasury for unmatured bonds dur-
ing the current week were $188,976 88, making $5,-
820,822 07 since the beginning of the year.

Money on call, representing bankers' balances,
loaned at the Stock Exchange during the week at 2]
per cent and at 2 per cent, averaging about 28 per
cent. On Monday and on Tuesday loans were made
at 2£ per cent and at 2 per cent, with the bulk of the
business at 2" per cent. On Wednesday transactions
were at 2% per cent and at 2£ per cent, with the ma-
jority at 2£ per cent. On Thursday and on Friday
loans were at 2£ per cent and at 2 per cent, with the
bulk of the business at 2£ per cent. Banks and
trust companies quote 2£ per cent as the min-
imum. Some time loans for large amounts
have been made by trust companies during
the week at 3f per cent for six months on choice
collateral. These transactions, however, were excep-
tional, and they do not represent the condition of the
market. Quotations on good mixed Stock Exchange
collateral are 3|@4 per cent for ninety days, 4@4]|
per cent for four months and 4@4£ per cent for five
to six months. Commercial paper was dull through-
out the week and the Bupply and demand were only
moderate. Rates are 4 per cent for sixty to ninety-
day endorsed bills receivable, 4@4£ ‘per cent for
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prime and 6@5] per cent
months’ single names.

lor good lour to six

The Bank ol England minimum rate ol discount
remains unchanged at 3 per cent. The cable reports
discounts ol sixty to ninety-day bank bills In London

per cent. The open market rate at Paris is

per cent and at Berlin and Frankfort it is 1

per cent. According to our special cable Irom Lon-
don the Bank ol England gained £616,068 bullion
during the week and held £37,509,794 at the close ol
the week. Oar correspondent further advises us that
the gain was due to imports of £500,000 from India,
to receipts of £356,000 net from the interior ol Great
Britain and to exports of £240,000—£200,000 going to
the Cape of Good Hope and £40,000 to Malta.

The foreign exchange market was quite strong dur-
ing the entire week, influenced by a scarcity of all
kinds of bills and also by a good demand for remit
tance, chiefly for the purpose of settling maturing
loans. There was a great dearth of commercial bills
against grain and cotton, and rates for these drafts
ruled very close to those for bankers' sixty-day bills.
The easy discount rates at London seemed to stimu-
late an inquiry for long sterling and the steady de-
mand for short drafts, which were required for settle-
ments, caused the absorption of all offerings. Francs
and marks were more or less affected by the tone of the
market at Paris and Berlin for exchange on London. On
Thursday and on Friday there was a somewhat urgent
demand for sterling bills to remit for stocks sold in
the New York market for European account. Early
in the week there were some indications that gold
would be shipped to Paris by Thursday’s steamer, but
a rise in exchange at Paris on London prevented the
movement. Later in the week the Paris rate for ex-
change grew easier, though it was then not low
enough to j ustify engagements of gold for next week.
Bankers express the opinion that unless there shall
be a change in conditions gold will probably be ex-
ported to Paris at least by Thursday. The Assay
Office paid $616,699 64 for domestic bullion. Gold
received at the Custom House during the week $154,-
402.

Nominal rates for exchange were uniformly quoted
after Monday until Thursday at 4 85£ for sixty-day
and 4 88 for sight. Then some drawers advanced
quotations half a cent. Eates for actual business on
Saturday of last week were steady for long and for
cables, at4 84f@4 84f for the former and at 4 87f@
4 87f for the latter, while short was one-eighth of a
cent lower, compared with the close on Friday, at 4 87£
©4 87~. On Monday rates rose one-eighth of a cent
all around, to 4 84]|@4 84] for long, 4 87~@4 87f

for short and 4 87]|@4 87f for cables, and the
market was strong, so continuing on the fol-
lowing day, when the asking price for all classes

of bills was advanced one-eighth of acent; quota-
tions then being 4 84f@4 85 for long, 4 872@
4 872 for short and 4 87f@4 88 for cables. The mar-
ket was firm without quotable chaDg8 on Wednesday,
but on Thursday, influenced by a demand to remit
for stocks sold for European account, there was an
advance of one-eighth of a cent in the bid price for
long and for short, to 4 84]©4 85 for the former and
to 4 87| @4 872 for the latter, while cables were un-
changed at 4 87f@4 88. The market was strong on
Friday, at an advance of one-quarter of a cent. The
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following snows daily posted rates
some of the leading drawers.

tor exchange by
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The market closed at 4 85@4 852 for long, 4 »7§ £
t 87f for short and 4 88©4 882 f°r cables. Com-
mercial on banks 4 84f©4 842 and documents for pay-
ment 4 84@4 852 Ootton for payment 4 84@4 842,
jotton for acceptance 4 84£©04 842 and grain for
payment 4 85©4 852

The following gives the week’s movements of money

to and from the Interior by the New York banks.
Week Ending February 21,1902  IUceived by ~ JMpvtd by~ Met Interior
N.Y Bank*. N F Bank*.  Movement.
lurranfiy.... $6,364000 40306 @ Loss. U,043,000
told . 1,437,000 169400 Loss 107,000
Total gold and legal tender..... $6,00,000 *7,900000 Loss. *1,209 000

With the Sub-Treasury operations the result Is as
follows.

Week Ending February 21, 1902. Into QUtol Set Change 4*
Banki. Banki. Bank Boldin#*.
Banks interior movement, as above  $0,091,000  *7900000 Loss *1,209,000
Sub-Treasury operations.............. 800,000 21,800000 Loss 1,000,000
Total gold and legal tender*..... *20,891,000 *29,100.000 Loss $3,209,000

The following table indicates the amount of bullion
n the principal European banks.

February 20.1903. February 21, 190L

Bank </
Sold. Silver. Total. Sold. Silver. Total.
X X X X X
Ingland...... 8760:)794 ...... 87,500,794 85099574 35,009,574
franco........ 99.969.045 44,814,809 144,174,454 95485 069 43,910,002 180.376,260
Germany...... 38,241,000 14,144,000 62,385,000 80,587 000 15065, TAD 46,862,000
tuMia........ 71.094,000 7108000 78197,000 78,028.000 6575000 79,008,000
kui.-Hung'y. 46,408,000 11,865,000 68,808,000 38.078.000 10.878 000 49 050,000
paln......... 14,044,000 17,400,000 31,504,000 14.001.000 10,409,000 80.470.000
taly....... . 15919000 2132400 18041400 15573000 1,859,000 17433000
(etherlandl 6,730,800 6,469,100 12,19990 5083000 50957TCD 10,728,000
lat Belgna. 8083883 1641067 4,826000 2895000 1448000 4,843,000

noLthli week 331,984.572 104919970 430.904,548 810 800.232 101833002 411,763.iH
Tot. nrev. w'k 330,519,782 104110007 484.830,339307,8554-9 100825446 408,830,935

THE RAILWAY PROBLEM AND POOLING.

The announcement this week of the contemplated
action of the Attorney-General of the United States,
at the instance of President Ejosevelt, against the
Northern Securities Company, and the extreme sen-
sitiveness which the stock market immediately dis-
played as the result oE the news, together with the
bills recently introduced in Congress which contem-
plate endowing the Inter-State Commerce Commis-
sion with extraordinary powers, demonstrate that the
so called railroad problem is still one of the most
vital and pressing questions of the day. Anything,
therefore, that tends to enlighten the public mind on
the subject is to he welcomed. There have been a
number of praiseworthy efforts in this direction
lately. Among the notable contributions to the dis-
cussions of the matter that have recently appeared,
to which we have not yet alluded, is the address made
about two months ago before the Kansas City Bar
Association by Mr. E. D. Kenna, the First Vice-
President of the Atohison Topeka & Santa Fe Rail-
way Company. Mr. Kenna's deliverance was an ex-
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ceedingly able one. Hia thoughtful and well-consid-
ered words deserve to be recalled at this juncture,
when such persistent attempts are being made both
in and out of Congress to confuse popular opinion as
to the real issues and the remedy to apply.

Mr. Kenna does not think the industrial phase of
the railroad is the most Important one. lie neverthe-
less makes some observations tending to show what a
prominent part the railroads play in our industrial
life. A million persons work for them constantly
and 5,000,000 depend upon them absolutely, not
oounting their owners. More than 100,000 men work
in the mines to furnish them with coal, and still more
are daily toiling to supply the iron and steel that rail-
roads use. Three thousand square miles of land, he
asserts, is laid bare each year to supply railroads with
ties and lumber—equal to a stretch of land one mile
in width from Hew York to San Francisco. These
and many other workers, he well says, who furnish
railroads with supplies, must themselves be fed and
clothed. And so in time the expenditures by this in-
dustry affect the income of nearly every one.

The ownership of railroads also concerns a vast
number. When we hear that a few direct the affairs
of all our great systems, we are apt to forget that the
owners are many. “There are more than 30,000
stockholders in one company whose line enters this
city (Kansas City), and yet of its securities no single
one owns a fiftieth part.” Although there are $8,
000,000,000 of railroad securities in America, Mr.
Kenna believes the aggregate holdings of no thousand
individuals equal $2,000,000,000. And if inquiry be
made as to where the majority of such securities is
held, the life insurance companies are found to own
$540,000,000 and to hold $60,000,000 as collateral.
Therefore every insured person is directly interested
in the prosperity of railway companies. The next
largest class of holders is the savings banks and the
trust companies, whose holdings, while unknown, ex-
ceed, he thinks, those of the life insurance companies.
He refers to the case of a single savings institution in
the city of Chicago, which owns over $8,000,000 of
such securities.

Still, as already stated, he thinks such phases of the
matter are of comparatively little consequence when
the companies are considered in their public charac-
ter, He holds that the railroads should be regarded
a public agency and their management a public trust.
He considers it as in the highest degree unfortunate
that railroad officials did not recognize this before
they were forced to concede it, and he does not at all
hesitate to blame the managers for their early attitude
of hostility to public interests and the mischiefs re-
sulting from it. His view, however, is broad as well
as comprehensive. The railway problem he conceives
to be how to restrain the carriers in the public interest
without unnecessarily crippling them as private indus
tries, and how also to provide an expeditious method
of determining the inevitable disputes that no law can
prevent.

He points out that it is more than a quarter of a
century since the courts held that the companies
were subject to public regulation. And yet the
evils set forth in the first annual report of the Inter-
State Commerce Commission (which was created in
1887) as being the reason for the Commission's exist-
ence tally exactly with those yet prevalent as stated
in the latest report. Mr. Kenna's address, it is
proper to say, was delivered before the appearance of
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the Commission's recent report to Congress, but this
latest document, containing merely areiteration of the
statements and contentions contained in the previous
fourteen reports, merely serves to give additional em-
phasis to Mr. Kenna's arguments. He urges with
much force that inasmuch as the people have failed
so far in their efforts to regulate the companies, and
as every remedy suggested except pooling and Gov-
ernment ownership has been tried, only these two of
all recommended remain for consideration. And of
these two the thought of Government ownership
cannot be seriously entertained except as a last re-
sort.

It is true, Mr. Kenna says, that the Commerce Com-
mission has not been given the power to fix rates; but
nearly every Western State Commission has. If such
power was the correction claimed for it by its advo-
cates they should be able to cite at least one instance
where it has been successful among the many where
it has been tried. The Commission has said the great
and so far irremediable evil is unjust discrimination.
That this class of offenses cannot be prevented by
giving to Commissioners the power to fix rates every
one of his hearers he thought would know, for all
business between Kansas City and St. Louis is subject
to the jurisdiction of the State laws of Missouri.
These laws are certainly as comprehensive as any ever
advocated by the Inter-State Commerce Commission,
and yet it has not been possible to solve the problem
as far as business within this single State isconcerned.
What justification, therefore, can be urged for apply-
ing to the Nation apolicy which has been experimented
with unsuccessfully by the States and found to be in-
adequate. The truth is there is no connection be-
tween the making of a rate and the keeping of it.
The first is a function that will produce the same
results, whether exercised by a carrier or a commis-
sion. The people rightly declared that rates should
be reasonable and that unfair practices must cease,
but they acted foolishly when they tied the hands of
a useful servant. *“ It is poor policy to shackle even a
slave.”

Stress is laid on the fact that competition means
varying rates, seldom the same to-day as yesterday,
and more rarely the same to all patrons. When we
say that competition is the life of trade, we mean that
the bidding for patronage which is accompanied by
constant reductions, secret prices, discounts and pre-
miums is a good thing for the buyer. We mean that
we want to be privileged to buy the same article on
the same day at a lower price than our neighbor. And
we are willing that he may drive a better bargain than
we are able to secure. “ But when we apply in a
vapid way the same principle to a company furnishing
a public utility that all men use, we mean nothing of
the kind; which is another way of saying we don't
know just what we do mean.” When the Inter-State
Commerce Act forbidding pooling became a law, its
ultimate consequences were not seen at once. For,
while the railroads could not pool, they got together
and agreed to maintain rates. They did not agree to
advance rates, be it remembered, but only that they
would not give rebates nor be guilty of unlaw-
ful discriminations, and when rates were to be
changed they would consult with one another. As
rates were rarely, if ever, increased, except to restore
them when they had been cut during rate wars, it
will be Been that these conferences related generally
to propositions to maintain open rates.
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Mr. Kenna then refers to the part played by the
Anti-trust Law of Congress and the decision of the
United States Supreme Court that this law applies
to the railroads. And he shows that it has led inevit-
ably to railroad consolidations on alarge scale. ‘‘Com-
manded to maintain rates and forbidden to agree to
do so ; told that stability was the one thing the public
required and that instability was the one thing it pro-
posed to have, the owners saw but one practical way
in which a company could do what it was commanded
to do and yet forbidden to do in concert with other
companies. Then began the movement whioh threat-
ens to terminate in a few men directing the affairs of
all the railroads in Amerioa. This is something the
owners do not want and which railway officials de-
plore.”

Proceeding along these lines Mr. Kenna urges that
there is no need for great consolidations if the people
will lay aside prejudice. All the roads require is to
be allowed to enter into those arrangements that will
lessen the cost of transportation and enable the lines
to agree upon plans that will prevent secret rate cut-
ting and secure stable rates. He lays emphasis on
one phase of the evils of unrestrained competition to
which ordinarily not much consideration is given.
We refer to the fact that reckless competition is ex-
ceedingly wasteful; that it adds to the cost of railroad
operations by the use of circuitous and expensive
routes, and in various other ways. He makes a state-
ment which ought to be an axiom, that it is the
people who pay for every unnecessary agency and
every unnecessary train. This being so, ought they
not to be willing to work for a cheaper service, pro-
viding it is also a better service? And lest there be
some fear that such a service might become inferior,
he cites instances to prove that it need not be. Be-
tween Boston and New York there is but one carrier;
between New York and Washington there is but one
interest in control, and there is also but one between
Albany and New York. It can hardly be denied that
there is no better passenger service in America than is
.maintained by these three monopolies respectively.

The people would become indignant at the idea of
paralleling a canal, because in such case they would
be taxed to sustain an unnecessary public burden.
But do we not sustain every railroad and encourage
the construction of some that are not needed? Do
we not pay the cost of every train and yet insist that
they shall be duplicated without reason? The rail-
road always has been, and always will be, a monopoly
to the town that has but one road. There is practi-
cally but one line in Pennsylvania, and no State has
been so dependent upon cheap rates to develop its
industries—none more successful. It is admitted
that these conditions are not due to the generosity of
the carrier, but they ought to convince any one that
other causes than competition produce good service
and low rates. Mr. Kenna well says it ought not to
be necessary to argue that carriers should be allowed
io do their business in the way that is most economical
provided some public administrative body is given the
power to say how the savings effected by the main-
tenance of rates and the apportionment of traffic
.shall be divided between the shipper and the com-
pany.

In conclusion it is insisted that onr domestic com
amerce will not he free, or honest competition be per-
mitted to work out its own destiny, until there is but
one rate for all. The lowest rates thatare possible,
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Mr. Kenna truthfully declares, cannot be secured until
the companies are relieved of every unnecessary
restraint and are left free to do their business in
the way most economical. “ We have proceeded,to
the point where it is our declared policy to regulate
the railroads—the foundation of that policy rests upon
the assertion that the railroad is a public agency and
its functions therefore governmental. Advancing
with that policy, we either have taken or propose to
take from the companies those powers which every
other industry possesses, of fixing the price at which
it will sell its product, and to whom, and under what
conditions, it will sell atall. With this exercise of
great power let us not forget we have taken on great
responsibilities, and in asserting the right to control
we have inonrred the obligation of securing for these
public servants the same measure of protection ac-
corded all others. They required no assistance when
treated as private concerns, but now that we have
deprived them of the power to stand alone, it is unfair
and useless as well to command them to do so, for in
such case they must either assert the power we deny
them or fail to obey such command.”

AMERICAN STEEL AND IRON.

Few more remarkable episodes have e?er been wit-
nessed in the history of modern trade than the
present movement in American steel and iron. It has
for more than a century been the habit of the markets
to accept the steel and iron trade as a sort of indus-
trial barometer—an index to commercial condi-
tions generally. If it is still a trustworthy sign
a very extraordinary position is certainly marked
out for American prosperity. And it is fair
to say that the iron market is quite as trust-
worthy an index now as it has ever been in the past.
Exceptionally large consumption of iron simply re-
flects confidence in the best-posted quarters that
demand for all other manufactured products will
continue. Iron is bought to build new houses, lay
new tracks, construct new mills,install new machinery,
provide new cars. None of these contracts would be
placed, especially when delivery is six to twelve
months away, unless there existed the best of reasons
for belief that the new materials, when at hand, could
be put to profitable use.

What the present situation proves is that use of iron
and steel in the United States has now outstripped
the capacity of American mills for quick production.
As we indicated in an article in our issue of February 1,
the country's iron consumption shows a steady and ex-
tremely rapid increase. In 1896 only 8,281,573 tons
of iron were consumed at home or exported; from
this the annual total rose to 12,233,579 tons in 1898,
to 13,967,727 and 13,411,531 tons respectively in
1899 and 1900, and to 16,250,727 tons in 1901. The
present year has opened with such a rush of orders
that the estimate moves still higher. On
the basis of the January furnace returns the
“Iron Age” figures out that if the same demand
were to continue throughout the year, iron consump-
tion for 1902 would reach 18,000,000 tons. When it
is considered that this is an annual consumption very
nearly twice as large as America ever witnessed prior
to 1898, it is possible to judge what the figures
mean.

But even these figures do not tell everything. In
1901 imports of steel and iron into the United States
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were small, as they had been in the years immediately
preceding. The “lron Age” this week remarks that
since the 1st of January purchases of fully 100,000
tons of steel have been placed on the foreign mar-
kets. Bids for steel rails, sheets and bars, placed by
American interests in the English, German and Bel
gian markets, are causing advances in prices at
those points which even the improving foreign
financial situation had failed to do. It is no
doubt true that these bids represent the immediate
wants of home consumers for whom the domestic mills
could provide six or eight months hence, though not
this season. Many consumers are offering premiums
or placing urgent orders because they fear that later
needs cannot be filled when they arise. But it'comes
to the same thing—an absolutely unshaken confidence
in the present soundness of the American trade
situation. This movement, in our opinion, means
more than the sudden increase in Europe’s iron
production and consumption during 1898 and
1899.

Thoughtful organs of the firon trade are quietly
giving out the warning that the present pace may be
too fast to hold; that within the space of another
year production, stimulated by the new mills now in
process of construction, may overtake and possibly
pass consumption. This is no unreasonable supposi-
tion, and it would be no misfortune. The trade has
had it pointed out this week, however, how even that
situation may be dealt with. When domestic demand
has risen to such a figure that English and German
manufacturers had to be called on to help our steel
trade to its needed supplies, the position of America
in the export market could not be very formidable.
At other periods of this kind such a home demand
has resulted in excited speculation, whereby a high
level of prices, carried far into the future, shut out
our manufacturers almost entirely from the export
trade and lost them their few foreign markets before
prices had returned to equilibrium.

There is no reason to suppose that anything of the
sort is to happen now. The United States Steel Cor-
poration has laid a powerful restraining hand on price
excesses and is using all its enormous influence in the
trade to prevent any such movement. It is thus re-
taining the best of its foreign markets, even while the
European steel-makers are selling to the American
consumer. The moment that a reaction occurs in
home demand, at precisely that moment American
manufacturers will be prepared to extend their com-
petitive sales in neutral markets. Mr. Schwab’s
statement on this score had the ring of conviction.
His conclusions, after inspecting most of the import-
ant foreign works, were thus expressed in the inter-
views given out after his arrival in this country last
Sunday: “ The United States Steel Corporation isin
business to compete for any trade that is to be had in
the new countries, especially in the East and in South
Africa. | told them [the British manufacturers] that
because of the improved methods and vast economies
that are possible through the co-operation of so many
companies under one direction, it would be possible
for us to get the trade.”

This is fair notice from a highly responsible quarter
of the policy and purposes of the trade. The plain
enough inference from it is, that the American steel
industry is in a fair way to escape the violent convul
sions which in the past have invariably followed an
active home demand. The industry has devoted its
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energies to the securing of a permanent market and
is hardly likely to be shaken by anything short of a
world-wide relapse in prosperity. As for that possi-
bility, it will be remembered that neither good times
nor bad times are *apt to coincide exactly here and
abroad. Business activity was at its height in
the United States in 1901 when depression had
spread throughout Europe. The present signs
of the industrial world suggest that by the
time trade in America iB slackening revival
in Europe will be fairly under way. This is the situ-
ation of which the new management of the steel and
iron trade proposes to avail itself. It isan interesting
experiment, and may go far towards creating a new
order of things as compared with the era when steel,
as described by Mr. Carnegie, was “ always either
prince or pauper.” The bearing of the new situation
on American trade equilibrium and sustained com-
mercial prosperity is too obvious to need remark.

PANAMA AND NICARAGUA ROUTES—
COMPARATIVE ADVANTAGES.

Assuming that the building of an Isthmian canal is
certain and that the choice has been narrowed to two
routes, the comparative advantages of those routes
may properly be considered, based upon the report of
engineers whose findings must needs be received as
conclusive. The first contrast noticed is that the
Panama route is in the narrow part of the neck and
is greatly the shorter, the lengths being as 1 to 3 80.
It is plain that the ideal canal is an open cut at sea
level, preferably with rock walls, and the shorter the
better ; cost of construction and cost and difficulties of
maintenance, as well as time and hazards in transit,
must obviously increase with total length and with
variations in level.

As an alternative to cutting wholly across, it seems
like a natural aid to find in Nicaragua a lake and
river which leave only about 17 miles as shown on the
map; but the total distance is 186”™ miles, as against
49 by the lower route. From the lake to the Pacific
a cutting must be made equal to nearly a third of
the total length of the Panama route; from the
Atlantic to the first available portion of the San Juan
River a canal as loog as the Panama must be made;
then there remains more than another distance equal
to this “ canalized river,” besides the transit across the
lake. As aconvenient comparison of simple distances,
we may say that the one route is four times as long as
the other and involves constructing the other three
times over.

Water is essential to a canal, but the Nicaragua
route supplies too much of it, involving the main-
tenance of level in a lake 103x40 miles and having a
superficial area nearly a third that of Lake Erie. The
Nicaragua levels are seven in number, with eight
widely separated locks; the Panama has two levels
and three locks, and its summit level is 20 feet lower
than on the Nicaragua. Nearly half the Panama
route is in curves; on the other, the curved portion
(fully 2£ times as much in total length) is in the
canalized section of the San Juan, which is exceed-
ingly tortuous; these curves are much sharper than
on the Panama route, except in a single case on the
latter, which, however, is in deep water. In point of
total length, elevation, number of levels and locks,
and number and sharpness of curves, the Panama is
much the superior.
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Another contrast is interesting, at least. Dalesseps,
upon insufficient study of the case, undertook a sea
level canal, which involved catting down through the
highest ridge. This was long ago abandoned as finan-
cially impracticable, and perhaps it will always be
economically so. But It is physically possible, so to
speak, to ultimately bring the Panama canal down to
this originally desired level; on the oontrary, an open
cut will be forever naturally impossible on the Nica-
ragua route, for a part of it is a lake 110 feet above
the level of the sea.

The financial comparison is that to complete the
remaining three-fifths of the Panama, including the
purchase money in the oase, will cost millions less
than the Nicaragua Canal. There is also a difference
of $1,300,000 in annual maintenance in favor of
Panama; capitalize this at three per cent, and it is
equivalent to a further difference of 43~ millions of
first cost in favor of Panama.

The Panama region is also better known, and the
engineering problems there have had the benefit of
the labor and time already expended, so that there are
more established data. The proposition carries owner-
ship of the Panama railroad, which, although not a
valuable property intrinsically, is essential to con-
struction and maintenance of a canal; so if the Nica-
ragua route is chosen the Government must begin by
building a railroad, whereas at Panama there is one
already. The problem of harbors is less severe on the
Panama route. As to sanitary considerations, there is
no wide room for choice; one member of the commis-
sion recently said in public that the Nicaragua
country is at present less unfavorable in this respect,
because nothing has occurred there yet to bring to-
gether any considerable population, but that in either
country the case resolves itself into strict enforce-
ment of a system of sanitation.

Geographical position of course has to be con-
sidered, The Gulf States are supposed by some to
strongly favor Nicaragua, considering that there is
some advantage to themselves in the greater nearness
of that route. We do not perceive how such a notion
is founded. Vessels to or from the Atlantic coast
would naturally pass eastward of Cuba, and to or
from the Gulf States westward of it, for either canal
route; hutboth canal routes are on the Caribbean
Sea, not on the Gulf, and from all directions the lines
of approach would converge closely, since the two
ports on the Atlantic side are comparatively not far
apart. The Nicaragua route, however, bears north-
west and the Panama a little east of south, the
latter also emerging so that the conformation of the
coast adds some disadvantage as respects distance be-
tween the east and west shores of the United States;
a ship going between those shores, therefore, bears
away from rather than towards her destination while
in transit on the lower route, if we imagine that the
two are open. On the other hand, there is a marked
difference in time of transit, which is 111 hours by
Panama and 33 hours by Nicaragua, so that if two
similar 18 knot vessels bound from New York to San
Francisco entered the respective ports at the same
moment the Panama one would be 22 hours, or 378
knots out on the Pacific when the other emerged. So
far this is an offset to any unfavorable trend in the
line of travel. Moreover, there is a perpetual offset
in the difference in the “ danger zones”—that Is, the
time and distance of the vessel above tide level, and
this always involves hazards. The danger zone on the

THE CHRONICLE

[Vor. LXXIV.

Nicaragua route is 176 miles, against 23£ on the other.
The question of Insurance is not to be overlooked,
and also the comparative risks involved in the transit
of naval vessels.

Between Gulf ports, or Atlantic ports and our Pacific
coast, the Nicaragua is evidently the shorter line; so
between those ports and the Orient. Bat between
Gulf or Atlantic ports and the west coast of
South America the Panama is the shorter. The Com-
mission allows a day's time saved by the upper route
between all Atlantic and all Pacific ports, and two
days between Galf and North Pacific ports; but be-
tween Gulf ports and Western South America, one
day, and two days between Atlantic ports and West-
ern South America, in favor of Panama. Bat this is
predicated upon an uninterrupted passage, and the
Nicaragua route is on the whole more exposed to de-
lays, especially in case of high powered fast steam-
ships.

It is unnecessary to discuss the political status of
the two routes, and all argument about concessions
and the ability of the French company to convey a
good title is irrelevant to an inquiry into comparative
advantages of the two routes. It is to be assumed
that the two will be put on an equal footing in this
essential particular. If they are not, and if it were
impossible to arrange a suitable status for the more
favorable route, the force of circumstances would
compel resort to the other. In fact, this resort has
already been compelled, for the Commission, while
considering the Panama route preferable (and saying
so0) reported for the other, because of the impractic-
able price demanded by the French company. They
are not inconsistent now in reporting for the Panama
route, for they only conform to the changed situation.
It is evident that the prospect of the Nicaragua un-
dertaking is the cause of the later offer to sell at the
Commission's own figure. The Commission now re-
turn to what they originally preferred but were un-
able to obtain.

Any plea that this country is seeking or is willing
to take advantage of the extremity of a friendly
nation is destitute of foundation. This country has
no responsibility whatever for the mistakes and
miseries of the Be Lesseps enterprise; our right to
buy the existing property at our estimated value for
our purposes, or to pass it by and dig out a canal any-
where we choose, is complete in law, in business and
in morals. There is no debt and no obligation of
morals or of entente cordiale involved. This does not
seem to need more than the simple statement.

Nor is there any foundation for any talk about an
“ American” canal. De Lesseps and France have
been so long associated with the Panama enterprise
that there is a temptation for persistent advocates of
the other to appeal to feeling, but this is without
justification. Historically, both plans are old. The
Nicaragua route has been surveyed three times in the
past half century by Americans, and two commissions
prior to this present one have considered it; but the
Panama route also was surveyed by an American
some years before the French appear to have first
turned their attention to it. Be Lesseps came to the
undertaking with the eclat and enthusiasm begotten
by the Suez Canal, but the fact that France com-
menced work while the United States had not yet be-
gun to care about a canal or even to be quite as
sensitive as now about the Monroe dootriue is a very
poor reason for considering this route in any aeuse a
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foreign affair. If constructed, the Panama Canal
will be on the continent of America, will bo due to
American resources, and will be as truly American as
if no European foot had ever been on the ground.

Certainly the only rational course is to choose the
route which is the better, all things considered.
Prejudice and determined advocacy (if any exists)
should be laid fully aside. There is no just room in
the case for “ claims,” and none for merely sectional
interests. The project is the largest ever undertaken
by this country, and there is some room for regret
that the situation compels such an extension of gov-
ernmental work. The least we can reasonably do is
to make the case one of engineering and finance, and
to treat it exclusively on business considerations.

RAILROAD GROSS AND NET EARNINGS
FOR DECEMBER.

In presenting to-day our compilation of railroad
gross and net earnings for December, the only fact of
importance to note is that improvement in gross is
found to be much smaller than heretofore, while in
the net there is actually a small decrease. The addi-

icn in the case of the gross is $3,415,688, or 3 43 per
cent, the loss in the net $468,601, or 1'35 per cent.
As we have become quite unaccustomed to anything
except extremely favorable comparisons, it is proper
to say that no special significance attaches to the
deviation from the ordinary on this occasion. The
weather during December, as we pointed out In our
article on January 18th, was decidedly unpropitious,
two storms of wide area having swept over the country
and impeded railroad operations and added to ex-
penses. Besides this there was a falliDg-off in the
grain movement as a whole in the West, though the
roads in the Northwest had the advantage of larger
spring-wheat deliveries.

Month of December. Inc. or Dec.
(108 roads.) 1901. 1900. Amount. Per Cent
1 * *
103.013.01t 99,597,327 +S,41',688 S-43
Operating expenses.......... 68,681,711 61,797,421 +3,884,289 5*99
31,331,301 31,799,906 —468,601 135

One further fact should be borne in mind, namely
that comparison is with totals of earnings which had
been steadily rising in all the years back to 1896, as
will appear by the following.

Grots Earnings Set Earnings.

Year and
Numoer
of roads.

Year
Preceding.

Year
Preceding

Year
Given.

Year
Given.

Increase os
Decrease

Increase or
Decrease.

December 1 t % 4 * *

1805 (137) 58,332,246 52,704,781 +5,677,463 19,627,607 16.584,851 42,942,816
1896 (188) 51,227,519 55,865,188 —1,687,619 18.270,420 8,351.714 -84,824
1897 (134) 72,432,890 63.813.016 +8,619,844 24,256,754 20.465,428 +3,801,320
1898 026) 76,629 471 71,780 99-t +4,848,477 25 393,410 23,762,677 +1,630,709
1899 (116/ 84.787.863 77,255,989 +7,631*90' 23,820830 25.743.767 43,077,073
1900 (124) 97,28i 221 87,406,868) +9,876,351 33,920,110 29,964.709 +8,966.401
1901 (108/ 103,013 OR; 99,597.327 +3,4(5,688 34,331,805 34.799,900 —408,601

The separate roads naturally reflect the character
of the general results; while there are many gains,
there is also a large number of losses. The following
shows all changes in gross and net exceeding $30,000,
whether gains or losses.

PRINCIPAL CHANGES IN OROSN RARNING8 IN DROGIUBRB.
mEncrearei. Increame*.

Northern Pacific.......... $798,723 MInn.St.P.AK.KteM.. $124,573
Southern Pacific.......... 837,79 Central of Georgia___ 116,215
AtX;h. Top. A Kant, 1172.324. Rio Grande Western.. 96,404
Canadian Pacific. 508,822 Ohio R. I. A Paoiflo.. 96,254
Mexican Central. 300,112 Choo.OklahomaA Half 91,144
Union Pacific 273,751 Mexican Intcrnat’l 72,206
Chic. Mil, A St. Pant. 203,321  UtulHvllle A Nashville 70,046
Penney]vanlat......... 183,300 Hav. Fla. A Western.. 62,246
Ohio. Burl. At Quincy 146,549 Chic. Great Weetem.. 61,971
Illinois Central............ 145,419 Wabash....occccoovveeeeiie, 56,105
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Increaaea. Decrease*.
Kan. City Southern.. $51,674 Northern Central........ $113,800
Colorado A Southern. 51,319 Erie...iiinncn, 82,724
Baltimore A Ohio........ 60,214 Chesapeake A Ohio... 73,912
Hurl. Cod. Rap, & No.. $46,176 Yazoo * Mine. Valley. 72,876
Bull'alo Rooh. A Pitts. 35,181 8t. Route A Han Fran. 55,026
Pere Marquette........... 33,375 N. Y. Masque. A Went.. 63,537
Olev. OIn. Ohio. AHt. L. 49,214
Total (representing San Ant. A Ar. Pane.. 45,473
35 roads)............ $4,888,168 Phlla.Wllinlrig.A Halt. 42,800
OocreniicR. Norfolk A Western___ 87,714
Reading......cccooevenvenene $726,186
Cell. V.RR. and L.V.O. 252.665 Total (representing
8t. Louis Southwest... 138,700 15 roade)....ccccue..e. $1,744,627

t Covers lines directly operated east and west of Pittsburg and Erie.
The gross on Eastern lines decreased $95,300 and the grogs on
Western lines Increased $278,600.

PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER.

Increase*. Decreases.
Atoh.Top. A Santa Fe.  $230,490 Erie ... $118,168
Mexican Central.......... 197,184 Northern Central........ 110,200
Northern Paolfio.......... 179,922 Yazoo A Miss. Valley. 108,979
Union Paoiflo................. 178,093 Oleve.CIn.Chio.A St.L. 98,338
Canadian Paoiflo......... 130 325 Pennsylvanial............. 97,100
Bur. Oed. Rap. A No.. 109’537 Southern Railway_ 88,708
Ohio. Burl. A Quincy.. 106,288 Chesapeake A Ohio... 77,129
MInn.St.P.AS.Ste.M. 95,324 Phil. Wilming. A Balt. 50,400
Rio Grande Western . 93.226 Chicago A Alton. 48,780
Southern Paoiflo......... 87,333 Louisville & Nash e 48,442
Mo. Kansas A Texas.. 83,836 Hooking Valley............ 42,983
Sav. Fla. & Western.. 56,191 N. Y. 8usque. A West. 40,619
Ohio. Mil. A St. Paul.. 51,508 Pere Marquette............ 40,171
Kan. City Southern... 39,025 Pitts. A Western.......... 39,698
Chicago R. I. A Pacific 39.567
Total (represent- Ohoo.OklahomaAGulf 38,865
ing 19 roads)... $1,638,282 Ann Arbor............... 37,488
N. Y. Ont. A Western. 36,319
Decreases. Wheeling A L. Erie.... 34,124
li6h.Val.RR.AL.V-0. $313,956 W. Jersey* Seashore. 31,100

Reading...... coooeevveeeeennn. 207,438

8t. Louis Southwest... 174.766 Total (representing

Ht. Louis & San Fran.. 157,356 30 roads)............ $2,080,684

t Covers lines directly operated east and west of Pittsburg and Erie.
The net on Eastern lines decreased $220,400 and the net on Western
lines Increased $123,300.

When arranged in groups ail the groups in the
Eastern half of the country show losses in net, whi’e
those in the Western half are not distinguished in
that way, which seems to indicate that bad weather
was much less of a feature with the latter.

SUMMARY BY GROUPS.

SICTION OB Gross Earnings. Net Earnings.
Group. 1901. 1900. 1901, 1900. Inc. or Dec.
December. 1 1 $ $ * P. 0.
Trunk linea.dO 22,039,001 22,483.783 6,964,021 7,204,839 —300,818 4*13
Anthra.coal 6 9.569,769 10,688,705 1,399,662 1,997,894  —598,332 2995
Bast. & Mid. (14) 2,684,991 8,704,919 686,049 882,356  —195,707 32 18
Mid. West’n.(16  7,557.70- 7,343,878 8,414,167 2,690,028\ —276,401 10 27
Northwest’n(l12) 18,419,26" 12,686,818 4,729,701  4,410,20T6\ +319,486 724
Southwestern € 1
South Pae.(20) 20,003,441 18,706,-09 7,383,278 7,243,29 J1 +134,907 186
North Pacific (4) 11,116,183 9,541493 5.043,840 4553593  +49c-,253 10-77
Southern ...(24 13.843,217 13,692,970 4,873,832 6,0(1,831 —217,999  4*28
Mexican. ....|2" 2,219,37t 1,847,057 836,189 600,708 + 175,481 2f56
Total (IC8r’<is, 108,018,016 99 597,327 34,331,3u5 34,799,900, -168,001 135

STEMS ABOUT BANKS. BANKERS AND TRUST GO'S,

—The auction sales of bank stocks this week aggregate 349
shares. The transactions in trust company stocks reach a
total of 99 shares. No sales of either class have been made
at the Stock Exchange. An advance of 116 points over the
price paid at the last previous sale is shown by the sale of 27
shares of Manhattan Trust Co. stock at 550. Stock of the
Real Estate Trust Co. sold at 4123" as against 355 in Febru-
ary of last year. In the “curb” market sales were made of
stock of the National City Bank at 595 and of the National
Bank of Commerce at 350.

Mkarct. Banks—New York. Price. Lait previous tale.
10 American Exchange Nat. Bk.. 275 Feb. 1902— 275

5 Citizens’ Bank, National.. 225 Feb. 1902- 2261*
2 City Bank, National....... 600 Feb. 1902— 600

15 Corn Exchange Bank...... 145 Jan, 1902— 447%
30 Importers’ & Traders’ Nat . 650 Jau. 1902- 025
40 Irving National Bank................. 240 Dee. 1901— 203
200 Mechanics’ A Traders’ Bank... 160 Feb. 1902- 180
10 Mount Morris Bank.................. 225 Jan. 1901— 192
10 North Amerioa, Nat. Bank of. 3u0 Jan. 1902— 351
10 Park Bank, National.................. 645ifii Jan. 1902- 650

Bank—Brooklyn.
17 Mechanics’ Bank. I.................... 218% Deo. 1901- 217%
Trust Companies—Yew York.

35 America, Trust Co. of Feb. 1902— 270
5 Central TrustCo.............. Feb. 1902— 1926
27 Manhattan Trust Co..... July 1901- 434
5 Morton Trust CoO.....cccceeveennenen. Feb. 1902— 1100
17 North American Trust Co........ 260 Feb. 1902— 260
10 Real Estate Trust Co........cccccee.. 412% Feb. 1901— 355

—Recent applications to individual holders of shares of
the National Shoe & Leather Bank, offering to purchase the
same and naming a price in excess of the quoted market
value, would seem to indicate that the efforts to secure con-
trol of the institution have by no means been abandoned.
Some mom ha ago the Chemical National Bank and later the
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National Broadway Baak had the purchase of the Shoe &
Leather under consideration, bat then the price at which
the stock was held was regarded as too high and further
negotiations were suspended. It is quite possible that they
have now beau re opened, at least by one of the banka named,

—James G Cannon, Vice President of the Fourth Na-
tional Bank, whe has baea coafiaed to his home for some
weeks with a severe attack of bronchial-pneumonia, has
now entirely recovered, aud he has resumed his duties at
the bank,

—The building at the corner of William Street and Ex-
change Place, now occupied by the Bank of the State of

New York in liquidation, which property, together with
adjoining sites on Exchange Place extending through
to Wall Street, was bought by the Wall Street Ex-

change Building Association for the purpose of erect-
ing a modern office structure thereon, with banking
room for the National Bank of North America, as noted
in this department November 28, has been sold to
the Atlantic Mutual Insurance Company, whose build-
ing occupies the remainder of the William Street side of the
block. The improvement of the property on the corner of
Exchange Place, as contemplated by the Wall Street Build-
ing Association, would have necessitated the closing of the
windows on the rear of the Atlantic Mutual building and
therefore the insurance company was compelled to buy the
site in order to protect its interests. It is admitted by

Mr, Anton A, Raven, President of the Atlantic
Mutual Insurance Company, that about $1,000,000 was
paid for the property now bought by them as

above noted. The Bank of the State of New York
has a frontage of 41-5 feet on William Street and a depth of
O 7 feet on Exchange Place, making approximately 3,333
square feet, which would make the price paid per square
foot $300 08, a rate which has been exceeded but twice in
the history of New York real estate transactions, J. P.
Morgan & Co., it is said, paid $348 per square foot for part of
the property corner Wall and Broad streets and the owners
of the Wilks Building, on the southwest corner of Wall and
Broad, paid at the rate of $330 per square foot for part of
tneir site.

—It was announced on Tuesday tnat John A. Stewart,
President of the United States Trust Company, had decided
to retire from that position, and that, as soon as certain for-
malities required by the by-laws could be complied with,
Hon. Lyman J. Gage, late Secretary of the Treasury, would
take the presidency of the company. Mr, Gage will be
nominated a member of the Board of Trustees at the regular
meeting in March and at the succeeding regular meeting in
April he will be chosen President. Mr. Stewart became con-
nected with the United States Trust Co. at its organization
in 1853 as the Secretary. He remained in that position until
August 29, 1864, when he was appointed United States As-
sistant Treasurer at New York, resigning June 22, 1865. He
was later elected President of the United States Trust Co, in
place of Joseph Lawrence, the first President, who died.
The following is Mr. Stewart’s letter announcing Ms retire-
ment, which was presented at the special meeting of the
trustees on Tuesday:

“ Gentlemen.- It is a source of deep regret to me that, owing to an
accident from which I am still confined to the house, | am unable to
meet with you to-morrow at the special meeting of the board called to
consider a matter of such gz*eat importance to the company.

“Owing to my advanced years £have for some time been seriously
contemplating the importance of installing a suitable successor to my-
self in the presidency of the oompany, but until very recently | have
been unable to suggest any one for the position. Within the past few
weeks, however, it has occurred to me that possibly the Hon. Lyman
J. Gage, the late Secretary of the Treasury, might be available for the
position, and it affords me great pleasure to state that after corres-
pondence and personal conference with him, he has been prevailed
upon to signify his willingness to accept the presidency, should it
meet with the entire concurrence of the board. | am convinced that
Mr. Gage is admirably fitted for the place and believe that under his
guidance the prosperity of the oompany will continue in increasing
measure.

“The stepswhich | had assumed the liberty of taking in this matter
have met with the approval of every member of the Executive Com-
mittee, and will. | trust, have your unanimous approbation. Certain
formalities, extending over two successive monthly meetings of the
board, are required by the by-laws to eleot a trustee, so that the
change in the presidency cannot be accomplished earlier than the
April meeting.

“My objeotin calling a special meeting at this time has been to ac-
quaint the board completely with the whole situation. Awaiting, with
deep interest, the result of your action, and trusting that you will con-
firm and toein entire accord with the views herein expressed,

“ 1 remain most gratefully yours,
“John A. Stewart.”

The United States Trust Co. has a capital of $2,000,-
000, and surplus and undivided profits of $11,696,629, the
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largest of any similar institution in the city or the country.
The deposits in trust at the last report were $72,044,185, and
the last quotation for the stock was $1,675 per share,

—A. B, Hepburn, Vice-President of the Chase National
Bank and Chairman of the Clearing House Committee on
Taxation, has issued the following statement relative to the
tax on the undivided profits of banks :

The present Commissioner of Internal Revenue recently reversed
the ruling of his predecessor, and held that undivided profits, as well
as capital and surplus, were liable to a tax of $2 per thousand under
the internal Revenue Act passed during the Spanish war. Thereupon
acommittee representing the clearing house associations of St. Louis,
Chicago, Baltimore, Philadelphia, New York and Boston, of which
J. B. Forgan of Chicago, was Chairman, Stephen Baker, representing
New York, called upon the Commissioner, representing the interests
of the banks. An agreement was reached with him not to enforce the
tax pending ajudicial construction of the statute, the Commissioner
in the meantime requiring the banks to make a return of the amount
of their undivided protits under the statute, under protest, leaving the
payment of the tax in abeyance pending the deoisionof the ooarts.

None of the suits already pending involved either a national or State
bank. It was desirable, therefore, to have some bank pay this tax
under protest and bring suit ro recover the same, In order to obtain a
judicial construction whloli would apply to the banks of the country
ss a whole. Myron T. Herrlok, President of the Amerioan Bankers’

Association; F. G. Bigelow, President of the First National
Bank of Milwaukee and Chairman of the Executive Oounoil
of the Amerioan Bankers’ Association, and A. B. Hepburn,

Chairman of the Committee on Taxation, were called in consultation.
It was determined that insomuoh as the question at issue Involved all
the banks of the oountry, it was proper and right for the American
Bankers’ Association as such to assume the responsibility and expense
of this litigation. The Leather Manufacturers’ National Bank of this
city, being one of the oldest, strongest and most conservatively man-
aged institutions, waB deemed a desirable bank to bring this action.
The officers of this association, being called upon,very kindly and patri-
otically consented to do so in the interest of the banks of the country
as a whole. Mr. Yerkes, the Commissioner of Internal Revenue, was
consulted and conferred with, as well as Collector Treat of this city.
Gifford, Stearns & Hobbs were retained as attorneys, and under their
counsel and direotion return of the undivived profits of the Leather
Manufacturers’ National Bank has been made, the tax thereon paid
under protest, proper demand for its re-payment made and a suit will
immediately be commenced. This suit will involve all questions at
issue, and it is expected that the Government authorities will facili-
tate its trial and determination.

The blank form of return furnished by the Commissioner
of Internal Revenue, literally complied with, would neces-
sitate the banks swearing to the amount of: their undivided
profits and in addition thereto that such undivided profits
were liable to taxation under the terms of the Internal Rev-
enue Act. Accordingly Messrs. Gifford, Stearns & Hobb3
have prepared a form to be pasted on to the blank form fur-
nished by the Commissioner.

—The bill recommended by Governor Crane for the separa-
tion of savings and national banks in Massachusetts came
up for discussion in the House of Representatives on Tues-
day. Several amendments were suggested, but all were
voted down, and the bill passed the House without a division,

—The proposed increase in the stock of the Commercial
Trust Company of New Jersey, Jersey City, was ratified by
the stockholders at the special meeting on Monday. As noted
in our issue of last week the sale of the new stock (which it
is expected will be disposed of at $300 per share) will bring
the capital up from $500,000 to $1,000,000, and the surplus
from $500,000 to $1,500,000,

—Mr. Emmett Smith has been chosen President of the new
Bayonne Trust Company of Bayonne, N. J., and Mr. Frank
W. Edwards, Vice-President. The Cashier is to be Mr,
Eugene Newkirk, at present Assistant Teller of the New
Jersey Title Guarantee & Trust Company of Jersey City,
The company has decided to locate at Avenue D, between
9th and 10th streets, Bayonne. A call for the payment of
50 per cent of the stock within fifteen days has been issued.
The balance will be paid, 25 per cent in thirty days there-
after and 25 per oent when the company opens for business,

—Messrs. Lee, Higginson & Co, have opened a foreign ex-
change department in their Boston offices at 44 State Street.
Their correspondents are Messrs. N. M. Rothschild & Sons
and Coutts & Co. in London, and Messrs. Morgan, Harjes &
Co. in Paris.

—The stockholders of the Bay State Trust Company of
Boston, at a meeting on Wednesday last, voted to increase
the stock from $400,000 to $500,000, As noted in a recent
issue, a controlling interest in this company has passed to the
Old Colony Trust Company of Boston, and the Issuance of
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new stook, which is not to be immediately put out, is under-
stood to I»e part of the plan of transfer.

— It is reported that control of the Citizens’ National Bank
of Pittsburg has changed hands. Former Vice-President
and Cashier S. M. Me Elroy has become President of the
bank; R. J. Stoney Jr., Vice-President, and A. M. Irwin,
Cashier.

—The stockholders of the Memphis Trust Company of
Memphis, Tenn., have voted to increase the capital of the
institution from $300,000 to $000,000, and the surplus from
$40,000 to $115,000. The officers of the company are: J. T.
Fargason, President; John H. Watkins, Vice President and
General Manager, and W. R. Stewart, Cashier.

—The National Citizens’ Bank, now at 401 Broadway, this
city, expect to remove to their handsome new banking rooms,
Nos. 407 and 409 Broadway, about March first next. These
premises, which were formerly occupied by the Ninth Na-
tional Bank (recently merged), have been entirely remodeled
to accommodate the increase in the business of the institu-
tion. The official staff consists of Edwin S. Schenck, Presi-
dent; Ewald Fleitmann, Vice President; Henry Dimse, Cash-
ier, and Nelson A. Reynolds and Albion K. Chapman,
Assistant Cashiers.

—Another important merger of Chicago banks has just
occurred in the consolidation of the old and time-tried Mer-
chants’ National with the Corn Exchange National, under
the name of the latter institution. In September 1900 the
Northwestern National and America National banks were
absorbed by the Corn Exchange National, making it one of
the largest financial institutions in the city. This new
acquisition, if the business of the Merchants’ follows the
transfer, will show a united deposit account in excess of
$50,000,000. The consolidation will be completed by a
stockholders’ vote on March 27, that preliminary being
necessary to comply with the law after the action of
the directors. The consolidated bank will have a cap-
ital of $8,000,000, a surplus of $2,0C0,000, besides undi-
vided profits of $250,000. Both banks will reduce
their present book value to $175 per share, after
which $1,000,000 stock of the Merchants' National will j
be exchanged for the same amount ot new stock to be issued j
by the Corn Exchange National. To accomplish the reduc-
tion in book value the Corn Exchange will have to declare
an extra dividend of about $400,000, or 20 per cent, on its
capital of $2,000,000; while the Merchants’ National must
declare a $1,000,000 dividend, or 100 per cent, of its capital
of $1,000,000. President Chauncey J. Blair, of the Mer-
chants’ National, will become a Vice-President and Director
in the new Corn Exchange National; Cashier John C. Neely,
an Assistant Cashier, and Vice-Presidents Crosby and Henry
A. Blair, of the Merchants’, as well as Director M. A. Ryer-
son, directors in the consolidated bank.

The other officers and directors of the enlarged institution
will probably remain as now, viz.; President, Ernest A.
Hamill; Vice President, Charles L. Hutchinson; Vice-Presi-
dent, D. A. Moulton; Cashier, Frank W. Smith; Assistant
Cashier, B. C. Sammons; Assistant Cashier, J. Edward
Maass.

The present location of the Corn Exchange National in
“The Rookery” will be retained. Under the influence of the
contemplated change, the stock of the Corn Exchange ad-
vanced from 400 to 425. That of the Merchants’ National
(of which there are but 36 holders) has a normal quotation
of about 430.

—At a directors’ meeting last Saturday of the Western
State Bank of Chicago, it was decided to sell $200,000 of new
stock at $110 a share, increasing the capital $200,000 and the
surplus $20,000. As the capital is now $300,000, this will give
a total capital of $500,000. The undivided profits now are
about $80,000, and it was decided to turn this amount into
surplus, making, together with the money realized by the
sale of stock, $50,000 in this item.

A special meeting of the stockholders will be called for
March 25 to act on the proposition. The stock will be issued
pro rata to stockholders, and an offer has been received for
the purchase at 110 of any stock not taken by stockholders.

During one year’'s administration of President Charles L
Johnson, the business of this bank has more than doubled.
On May 1 the Western State will move into larger and much
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finer quarters, on the first, floor of the elegafit new building
of the National Life Insurance Co., on La Salle Street.

—Mr. George A. Baker, for over twenty five years Presi-
dent of the Continental National Bank of St. Louts, Mo.,
died of pneumonia on the 8d inst. The bank is sending out
suitable announcements of the event to its correspondents.

—Mr. Edward S. Orr, who only recently was elected Presi-
dent of the Missouri Trust Company of St. Louis, has been
obliged on account of his health to relinquish the position.
His successor. Mr. John W. Harrison, was chosen last week.
The latter was First Vice-President of the company, a post
now assigned to Mr. Morton Jourdan, ex-Attorney-General
of the State of Missouri.

—Through the resignation of Mr. C. W. Griggs, made nec-
essary by a much needed rest, Mr. John C. Ainsworth has
become President of the Fidelity Trust Company of Tacoma,
Wash. Mr. P. C. Kauffman, for ten years Cashier of the
company, has been advanced to the position of Second Vice-
President. Other changes are the election as First Vice-
President of Mr. John S. Baker ; Secretary, George Browne ;
Cashier, Arthur G. Prichard, and Assistant Cashier, Forbes
B. Haskell.

—Commissioner of Internal Revenue Yerkes states that he
will await the presentation of briefs from the legal repre-
sentatives of the New York Stock Exchange oefore taking
further action regarding the tax on collateral loans. The
following is the text of the ruling of the Commissioner of
Internal Revenue in the specific case which he had under con-
sideration at the time his ruling was made:

Treasury Department,
Office of Commissioner of Internal Revenue,
Washington, D. C., February 8, iqoz2.

Sir: | have to acknowledge the receipt of yoar letter of the 9th
ultimo, relative to the enforcement of the tax on deliveries of stook to
secure the future payment of money, as set forth in Treasury De-
cisions, internal-revenue ruling 417, the principle of whioh ruling
has since been approved by the honorable Attorney General In his
opinion dated January 4,1902 (T. D. 457).

It appears from yonr letter that the memorandum commonly used
in New York in delivering stock as security for the future payment of
money is printed on the envelope in which the securities are enclosed,
and is generally in the following form;

Loan
to
John Smith,
from
1st National Bank.
Amount, $90,000—Int., 5.
Date—December 19,1901.
SFARTE
500 W. U. Tel..
400 Del. & Hud.,

$45,000
68,000

$113,000

You inquire especially whether, in my opinion, an envelope similar
to the above la not such a paper, memorandum or evidence of transfer
as would be liable to stamp tax under the ruling above referred to.

In reply, you are advised that, In my opinion, the above instrument
Is such a memorandum as would be liable to stamp tax under the
provisions of paragraph 1, Sohedule A, Act of March 2,1901, as evi-
dence of stock delivered as security for the future payment of money,
at the rate of 2 cents for each $ iOO of par value of the stook described
therein. My ruling would be the same If this memorandum were
printed on any other paper than an envelope, and any similar memo-
randum evidencing the delivery of stock aB seonrity for a loan would
require the same stamp.

A memorandum of the delivery of stock made on a continuous
agreement between the pledger and the pledgee regulating the deposit
and disposition of stock pledged as security, or such a memorandum
made on a promissory note given by a borrower, would also be liable
to tax in the same manner as the instrument above set forth.

When stook is withdrawn from the pledgee, on payment of the loan
for which It was pledged, and afterwards re-dellvered as security for
another loan, another tax will accrue on the memorandum of the
same, and the memorandum of delivery of any stock In substitution
for stook already delivered as security Is also taxable. Stook, how-
ever, remaining in the possession of the pledgee may be retained
after the payment of the original loan as security for a new loan
without additional taxation. Respectfully,

J. W. Yerkes, Commissioner.

Mr. F. G. Thompson, Revenue Agent, New York, N. Y.

CEBT STATEVENT JANLUARY 81 192

The following statements of the public debt and Treasury
cash holdings of the United States are made up from official
figures issued Jan. 31, 1902. For statement of Dec 31, 1901,
see Chronicte Jan. 18, 1902, page 132; that of Jan. 81, 1901,
see Feb. 23, 1901, page 368.
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INTEREST-BEARING DEBT JANUARY 81, 1002.
Amount — — Amount (JatetanAina.
Jitu loan- Issued. fteflisJered. Coupon. Total.
t * t *

2s, Consols u( i0ao,, 416,040,760 486,378.660 10,687,800 446,040,760
8*. L.,.JW» u} 1808-1918..< 108,708,880 48,401,080 40,181,880 07,682,040
Is. Funded loan, 10T ..( 740,088,200 180,843 800 51,188,000 887..071,000
4s Ral/uud’s oei tiflO'S " 40,018,760 82,100
it-, LoAIll 01 1025. .., 108,315,400 106*85.800 81,604,70 187,800,600
it.Loan at 1004..., 100,000,000 lo,70«,eCO 8,827,660 10,720,360

A.tli'tA In Bearing Debt.1,687,084,700 787,803,810 161,258,380 989,004,380

Nova. Tho denoiainauous of bonds are as follows; 4s of 1807, regis-

tered, 650, *100, *600, 61,000, *6,000, *10,000. *30,000, *60 000, coupon, *60 *100,
*600, *1 OUO, as, refunding certificates, *10; 6a of 1004, registered, *60, *100,
*1,000, tlIO.Cwxi Uoapon. *60, *100, *1,000; 4a of 1025 registered, *60, *100, *600,
000, *6,000, *10,000, coupon, *60, *100, *600, *1,000; 3s of 1008-1018 registered,
?, *100, *600 *1,000, *6.000, *10,000, coupon, *20, *100. *5U0,*1,000i 2sof 1800-
30, registered *60 *100 *500, *1,000, *6,000, | 10,000,*60 000,00upon(*60, *100,
*600, *1,000.

DEBT ON WHICH INTEREST HAS CEASED 8INCB MATURITY.

Dec. 3L Jim, 81.
funded Loan of 1891, continued at 2 per cent, called
for redemption May 18, 1900; Interest ceased
August 18, 1000,, *208,100 00 *108,200 00
Bunded Loan of 1801, matured September 2 1881,, 00,800 00 60,800 00
Old debt maturedpriorandsubsequentto Jan.l 61 1,006,380 20 1,064,880 26

Debt on which interest has ceased........cccceeine. *1.838.780 88
Bonds issued to Pacific railroads matured but not yet pre-
sented ; Union Pacific, *12,000 ; Kansas Pacific, *1,000; total.

INTEREST.

*1,828,830 20

*18,000 00

DEBT BEARING NO
United States notes
Old demand notes..
National bank notes—Redemption account
Fractional EUrreUOY ..ot s
Less amount estimated as lost or destroyed .

......$840,081,010 00
. 68,847 60
....... 80,681,029 00

*15,260,426 88
8,375,984 00

0,874.48188
Aggregate of debt bearing no Interest.............. .*890,800,884 88

RECAPITULATION.

Jan. 81, 1903. Dec. 81,1801. Inc.or Dec
Ctauification of Debt— * *

Interest-bearing debt... 630,094,330 00 948,270,210 00 Dec. 4,184,880 00
Debt, interest ceased.... . 1,828,380 20 1,880,780 20 Deo. 10.900 00
Debtbearing no Interest... 890,800,884 88 888,013,508 89 Inc. 1,087,820 60
Total gross debt........... ,.1,380,728,644 64 1,883,281,664 14 Dec. 2,608.010 60
Cash balance in Treasury*. 824,790,046 42 821,008,278 03 Ino. 8,108.807 79
Totalnetdebt.......... 1,005,026,889 22 1,011,628,286 61 Dee. 6,701,387 29

*Including *150,000,000reserve fund.

The foregoing figures show a gross debt on Jan. 81, 1902,
(Interest-bearing and non-interest- bearing) of $1,830,728,544 64
and a net debt (gross debt less net cash in the Treasury) of
11,005,926,898 22.

Pacific Railroad Debt.—At present the only bonds not
paid or in some manner settled by the companies are the
Central Branch Union Pacific. We consequently omit the
others from our table. Any reader desiring the details with
reference to all the issues will find the facts in the Debt
Statements for March 31 1900 and previous dates.

UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR
S

TATUS FEB. 1, 1902.

Name of Road. Principal.
Central Branch Union Pacific...... $1,600,00000

Interest.
*2,184,866 87

Total dueU.S.
*8,734,855 37

The Government realized the sum of $2,122,841 24 from
the sale on June 20, 1901, of its claim against the Sioux City
& Pacific Railroad Company, under authority of the Act of
Congress approved June 6, 1900.

Treasury Cash and Demand Liabilities.— The cash hold-
ings of the Government as the items stood Jan. 31 we take
from the Treasury statement of that date. The net cash
balance and the reserve fund of $150,000,000 have both been

deducted above in reaching the net debt.
CASH IN THE TREASURY.
Reserve fund—
Gold coin and bullion.
Trust funds—
Gold coin........ .
Sliver dollars............ .
Silver dollars of 1890.
Silver bullion of 1890.

.*150,000,00000

.*825,722,089 00
. 453,089,000 00
27,000 00
87,506,000 00

General fund— 816,314,089 00

Gold coin and bullion
Gold certificates.......
Sliver certificates.

. $70823,150 75
18,217,250 00
10,077,620 00

Silver dollars... 8072,744 00
Silver bullion.. 488,269 03
United States notes.. .... 10.99-,371 00
Treasurynotes of 1890___ ....... 89,47000
National banknotes.. 13,006,962 77
Fractional silver coin 8,864,006 99
Fractional currency 1X6 35
Minor com 770,68214
Bonds and interest paid,await-

ing reimbursement............ 35,786 78

*141,545,846 41
In national bank depositaries—

To credit of Treasurer of the
United States......in.
To credit of United States dis-
bursing officers....,.ccoineens

106,629,952 07

6,948,688 77
112.578,620 84
264,128,967 25

1,380.468,050 25

Gold certificates...
Silvercertificates.
Treasury notes of 1890............

.*325.732,089 00
463.069.000 00
37,688,000 00

*810,344,089 00

National bank 5 per cent fund__  12,670,uo0 33

Outstanding cbeeksand drafts.... 5,428,826 33
Disbursing officers’ balances...... 53,823,445 93
Post Offioe Departmentaccount, 4,772.440 00
Miscellaneous items........ . 2,032,408 18

79,327,820 83

160.000,000 00
174,790,646 42

*895,671,409 83
Reserve fund

Available cash balance

824,780.640 42

Total -... .*1.220,468,050 25

Cash balance in the Treasury Dec. 31,1901, exclusive of re-
serve a,nd trust funds
Cash balance In the Treasury Jan. 81, 1902, exclusive of re-
serve and trust fuNd s ... o s s

171,603,378 03

$174,796,040 4*

Increase during the MOoNth. ... *9,198,307 79

[Tot. I.XXIV.

./N\VWIAVVWNArlll
[From our own correspondent,j
London, Saturday, February g, 1902,

The publication of the British reply to the Dutch Premier’s
communication made Continental holders of South African
gold shares rather nervous, and for some hours they sold
very freely; but when they found that the British public
took a favorable view of the reply and that the London Stock
Exchange was prepared to buy all the securities offered, they
suddenly turned round and began to buy back some of what
they had sold. Since then the market has been very firm,
and the general impression is that there will be a steady im-
provement. Outside of the mining market, however, not
very much has been doing except in some foreign govern-
ment securities, notably South American. There has been
very little life in the American department.

The market for British railway stocks has been dull, as the
dividends are regarded as disappointing In reality the divi-
dends are not worse than careful observers anticipated,
while the reports in several instances show that the directors
and managers are at last waking up to the perception that
they have been pursuing a mistaken policy hitherto, and that
it is necessary to follow in the footsteps of the American com-
panies and endeavor energetically to reduce the operating
expenses. There is another case, however, which is influ-
encing the market for British railway stocks, and it is the
fear of approaching keen competition on the part of electric
railways. Application is made to Parliament for power to
build a railway from London to Brighton. The consider
ation of the request will begin almost immediately. And if
in this case the authority is granted, it can hardly be refused
in other instances, and then the railway companies will he
exposed to the danger of parallel lines all over the country,

A good deal of the activity in the market for foreign securi-
ties, and especially for South American, is due to the action
of Continental operators, especially French and German. They
have been buying not only gold shares but also these other
securities upon a very considerable scale this week. Indeed,
confidence iB accumulating that the long depression in Paris
is passing away and that we are about to see a great increase
of activity. Not only are there numerous issues both of new
companies and new loans in preparation in Paris, but also
French investors are beginning to buy much more freely
than for the past year or two. They are buying not only
South African gold shares, but even West African shares,
and they are buying foreign securities,which hitherto have not
been much favored by Paris. In Germany, likewise, there
are signs of improvement. The slow liquidation is not ended,
will, indeed, have to be continued for a considerable time
yet. But for all that the worst is over and improvement has
begun. People have acquired confidence. They are not
limiting their purchases to home Government securities.
They are venturing abroad much more boldly than of late.
They have bought South African gold shares on a very large
scale. They are buying foreign government securities and
they are buying even British securities. Upon the whole
the German operators are decidedly active at present, which
all points to growing confidence. It is likewise noticeable
that during the week there has been a slight rise in the
quotations of the best bank shares and the best industrial se-
curities in the leading German bourses,

There :g likewise visible some improvement In Austria-
Hungary. Italy is doing very well. Indeed, it looks as if at
last Italy was about to escape from the financial emharass-
ment under which she has labored for so long ani was en-
tering upon a prosperous period. Even in Spain there is
more hope. The belief is growing that the bill for reorgan-
izing the Bank of Spain will pass and that the Spanish Gov-
ernment will be able to borrow enough in Paris to fund the
floating debt.

Here at home, in spite of the gloomy talk about the bad-
ness of trade,the country is doing very well, and the Board of
Trade returns for Januarv are upon the whole satisfactory.
The value of the imports for the month amounted to £50,131,-
348, being an increase of £4,143,832, or 9 per cent over the
corresponding month of last year,and compared with January
of 1900 the increase is over 5% millions sterling. The value
of the exports of British and Irish produce and manufactures
was £24,254,574, being a decrease of £498,957, or 2 per cent
compared with January of last year. But compared with
the preceding January there is an increase of £670,892.

The directors of the Bank of England on Thursday lowered
their rate of discount from 8% per cent to 3 per cent, “"They
Wire mainly influenced by their failure to make effective
the 8% per cent rate, and by the very large shipments of
gold from New York to Paris, especially as those shipments
did not disturb New York. From that it was argued that
money was abundant and cheap in New York and that the
supplies in Paris would be so largely increased that rates
there would be sure to deeline. As a matter of fact, money
is cheaper in Paris. The late French Government loan had
much longer effect upon the Paris market than anybody ex-
pected. Until the shipments from New York were an-
nounced it looked to most people as if rates in Paris would
be maintained nearly as high as those in London. But rates
tre now falling away. The French banks are once more
bidding largely in London for sterling bills and they axe also
increasing the amounts they are employing upon the Stock
Exchange, The impression at present is that when the gold
from New York arrives money will be so abundant ru Paris
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that rates will further fall and that the balances employed
iu London will be still more increased.

lu Germany, likewise, money is very abundant and cheap.
German banks are increasing the balances the?/ are employ-
|r_1ﬁ in London and they are bidding eagerly for sterling
bills. On Tuesday, moreover, the Austro-Hungarian Bank
reduced its rate of discount from 4 per centto  per cent,
showing that even in_Austria _money is becoming over
abundant; and from this it is inferred that the Austro-Hun-
garian demand for gold is nearly satisfied. In every direc-
tion, then.it looks as if m>ney was becoming decidedly
cheaper upon the Continent. )

Here at home the Bank of England will probably be able
to make the 3 per cent rate effective, as during the next four
or five weeks the collection of the revenue will be on an enor
mous scale. After that time rates may fall away. But on
the other hand, it is to be borne in mind that the Chancellor
of the Exchequer will have to borrow again.

The India Council continues to sell its drafts well. It of-
fered for tender on Wednesday 780 lacks and the applications
were for over 1,700 lacs at prices ranging from Is. 4d. to Is.
4%d. per rupee. Applicants for bills were allotted at about
61 per cent of what they asked for at Is. 4 1-32d. per rupee,
and applicants for telegraphic transfers about the same pro-
portion at Is. 4 3-32d. per rupee. Later in the day the Coun-
cil sold a small amount in bills at Is. 4 1-16d. per rupee.

Ensllili Financial Markets- Per Cable.

The daily closing quotations for securities, etc., at London
are reportéd by cable as follows for the week ending Feb. 21,

LONDCM. Sat. Mon. Tue*. Wed. Tkurt. Frt.
Silver, per ounoe........ d. 257,6 25716 257,0 257,0 257, 253s
Console.,new.2% p.ots. 943s 94716 9435  94% 9478  94%
For account......oc..... 94% 94% 947,0 947,8 943s 9497 «
Friohrentes(InParle)fr. 01'27*3 101-20 10115 10116 101 10 0112%
Spanish 4s.....c.cooceeveene . 777 7% 78 773s 77% 76
Anaconda Mining......... 6% 679 6% 6% 6% 6%
Atob. Top. & Santa Fe.. 79% 7938 795s 79% 7% 7%
Preferred....cccoeeuvne.ne. 100% S9 100% 100% 99% 98%
Baltimore & O hio 1071a 107 107% 107% 10678 105%
Preferred.....ccccvvennns 96% 96% 96% 97 96% 96
Canadian Pacific .. 118 11778 118 118% 117% 117%
Chesapeake & Ohio___  47% 47% 47% 47% 46% 46
Chlca. Great Western.. 25 25 25% 25 24% 28%
Ohio. Mil. & St. Paul... 1701* 170 170% 169% 167% 1673s
Den. & Rio Gr.,oom.... 45% 45% 46 45% 45% 44
Do do Preferred. 96% 95% 95% 95% 95 933s
Erie, common............ . 41 40% 407s 40% 39 38%
1st preferred. 71% 7178 71% 70% 69%
2d preferred..... . 58 58% 58% 57% 57
Illinois Central.............. 144 144% 144% 144 143
Louisville & Nashville., 1075s 107% 108% 107% 106 106%
Mexican Central........... 29% 29% 29% 29% 29 28%
Mexican National......... 17% 17 17% 17% 17 16%
Mo. Kan. € Tex.,oom.. 25% 25% 26% 263e 26 25
Preferred....cccoevvvvennnne 55% 5538 57 57 57 55
N. Y. Cent'l & Hudson.. 168% 167% 168% 168 167 166%
N. Y. Ontario & West'n 35 34% 34% 35% 34% 33%
Norfolk & Western........ 59% 59% 59% 59% 58% 57%
Do do pref. 94 94 94 94 92 93%
Pennsylvania................ 7% 77% 7% 7% 76% 763s
‘Palla. & Read.............. 2958 29% 30 30 29% 28%
'Pnlia. sRead.,1stpref. 42% 42% 4278 43% 42% 42%
*Phila. ®eRead..2d pref 34% 34% 35% 35% 35% 34%
Southern Pacific............. 68% 6858 68% 68% 6558 65
8outh'n Railway, com.. 35 34% 34% 34% 34% 33%
Preferred.......ccoovvvnens 99% 98% 98% 98% 97%
Union Pacifi 1055s 106% 105% 103% 103%
Preferred.....ccccoveveennnne 91% 91% 91% 91% 90%
U. 8. Steel Corp., oom.. 45% 453s 457s 45% 44% 44%
Do do pref.. 96 90% 97% 97% 95% 95%
Wabash.....ccccooevveienen 248s 25 25% 25% 25 23%
Do preferred. 45% 45 45% 46% 45 43
Do Deb. ==B” ...... 73% 73% 74 74% 74% 73%
noe n*r
C&ommjerctalaud

Imports and Exports for the Week.—The following are
the |m§)orts at New York for the week ending for dr%/ goods
Feb. 13 and for the week ending for general merchandise
Feb. 14; also totals since beginning first week January.

FOREIQM IMPORTS.

for week. 1902. 1901. 1900. 1899.
Dry Goods__ *2,390,085 $2,873,073 $3,467,432 $1,956,730
Gen'Imer’dlse 7,252,310 7,991,192 7,525,341 6,752,611

Total......... $10,142,395 $10,364,265 $10,992,773 $8,709,341

Since Jan. 1.

Dry Goods___  $19,208,786 $16,524,501 $20,442,342 $16,194,365
Gem mer’'dlse 55,444,895 55,203,473 51,287,378 50,840,970
Total 7 weeks $74,848,681 $71,727,974 $74,729,720 $67,035,335

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 17, and from January 1 to date.

EXPORTS FROM MEW TORK FOR THE WEEK.

1902. 1901. 1900. 1890
For the week.. $8,546,771 $7,929,677 $14,521,568 $10,820,178
Prev. reported 55,720,318 57,481,390 58,070,082 56,490,651

Total 7 weeks $64,287,089 $65,394,017 *72.591,650 $67,310,729

Note.-A h the figures of exports as reported by the New York
Custom House from week to week frequently whow divergence from
the monthly totals, also corn piled by the Custom House, we shall from
time to time adjust the totals by adding to or deduoting from the
amount “ prervloasly reported.”
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_ The following table shows the exports and Imports of
ipeoie at the port of New York for the week ending Feb. 15
and slnoe Jan. 1, 1902, and for the corresponding periods in
1901 and 1900.

EXPORTS AMD IMPORTS OP BPROIB AT MEW TORK.

Export*. Import*.
Bold.

Week. SinceJan. 1 Week. SinceJan. 1,

Ireat Britain....... S, $142,250 $ s S verern,

France 47273813
dermany_— 1,586,104 15
West Ingles ... 3,200 227,083 460 23,244
Mexico.... . 4,000 2,920
South America.. .. 10,000 30,000 49,856
All other countries. 44,891 60,889
Total 1902....... S13,200 $6,262,750 $44,851  $126,924
Total 1901....... 140,000 8,304,069 12,705 387,676
Total 1900....... 281,587 6,002,868 11,017 680,678
Exporti Import*
Silver.

Week. SinceJan. 1 Week BineeJdan.l,

$777,520 $5,157,471 S S

503,243 $ $

25,416 i,837 11,753
_ 3011 §057 53539
South America...... 700 50,464
All other countries. 1,000 6,130 7,580
Total 1902....... $777,520 $5,696,841 $14,064 $123,117
Tota, 1901....... 849,795 6,894,087 22,124 444,778
Total 1900....... 829,970 6,368,727 38,029 479,690

Reports of Non Member Banks.—The following is th®
statement of condition of the non-member banks for the
week ending Feb. 15, based on averages of the daily result,
We omit two ciphers fOO) in all cases.

1. Depos It.with

BANKS. Sur- Loans & Le Net
(O0i omitted.) tal. plus. Invest- Specie. &cB'k. Olear'g Other Depositt
ments. Notes Agent. Bks.kc
nsw tore City.
Borough of
Manhattan, 8 ® t % t « 8
Colonial.......... 148,4 1995.6 02,5 150,3 182,2 2120.0
Columbia......... 228,1 2649.0 131,0 104,0 209,0 3,0 2781,0
Eleventh Ward.... 130,7 1180,8 69,5 53,2 2145 26,0 1413,8
Fourteenth Street. 82,9 1209,6 451 54,4 177,4 1320,5
Ssncevoort.,, 27,9 1848,1 151 92,3 75,1 23,4 14473
Hamilton....... 102,6 1762,6 99,4 99,5 118,38 5,0 1808.0
Mount Morris 76,6 2304,8 137,4 90,0 250.7 62,6 2867,7
Mutual......... . 107,3 1380,6 29,0 128,8 272.4 8258 1095,0
NineteenthWard.. 151,0 1599,8 23,6 148,4 305,2 51 1828,i
Piasa.............. 2107 24550 650 1350 323.0 2678,0
Riverside.............. 129,1 11250 161 87,9 99,2 12015
State........ccccvveeeen 318,0 4445,0 352,0 177,0 55,0 877,0 5140,0
Twelfth Ward.... 55,0 1413,0 40,0 142.0 148,0 1765,0
Twenty-third W'd 70,5 889, 48,6 109,7 90,0 48.6 U 90,0
UnionSquare...... 360.2 2230,9 47,2 316,0 3304 2836,9
?orkville.............. 231,1 1259,5 39,5 150,0 1814 5,0 1302,5
Washington.... 32,9 6051 123 458 77,9 '613'6 684,0
Fidelity.... 94,0 493,7 8,1 32,2 497 % 454,6
Variok.. 59,8 735,0 24 04,9 1105 4 759,4
Jefferson.. .. 65,3 1080,5 53 952 1035 4,3 1140,1
G 000 SE 080 90 BT RS e 138
Wash'gtonHeights ) ) ) , ) ) r ,
United National... 1000,0 200,0 1527,7 72,6 120,1 42,0 759,3
doro’h of Brooklyn.
ord......cccceuvens 127,0 11851 11,8 98,9 1755 210.7 14373
Broadway.... 186,2 10785 23.2 118,3 229,3 1893,4
Brooklyn......... 160,5 1009,1 64,8 37,3 181,7 4,6 1035,0
Eighth'Ward.. 33,2 3495 8,8 815 40,0 7.2 335,9
Fifth Avenue. 774 057,8 334 27,1 747 200 608,6
Kings County........ 02,2 3176 370 248 710 850 7091
Manufact'rs’ Nat'l. 405,7 2472,3 379,1 230,9 442,6 3210,2
Mechanics........... 359,8 8668,6 1945 187,9 200,0 20,6 4082,7
Merchants'.......... 100,0 27,1 6410 78 538 819 095.4
Nassau National, 300.0 047,6 3739.0 175,0 293,0 50i,0 37,6 4010,0
National City,.... 00.0 682,4 2708,0 128,0 296,0 498,0 93,0 3205,0
North Side... . 100.0 144,8 7994 9,0 51,4 02.7 120.6 821,7
CCBIS i e Ler ges ogp Io7 i e
Seventeenth Ward 100,0 , ) ' , , , ,
Sprague National.. 2888 248,8 1099.9 98,1 s.o190,1 144 9417
wenty-sixth W'd. 100, 50, 458,4 9,5 28,8 109,7 13 610,3
union:........ccceeeen. 00,0 63,8 0380 254 608 681 008 699.3
Wallabont.............. 100,0 01,2 743,2 81,7 25,6 33.2 37,0 713,4
Borgugh gf
Richmond.
Bank of Staten Isl 35,0 08,4 604.1 207 22,7 89,7 11.0 6312
1stNat.,Staten Isl 100,0 884 7204 340 20,0 1228 — 7158
Other Cities.
1st Nat., Jer. City. 400.0 942,0 4790,0 266,0 2415 983,4 1137,1 0292,0
Hud. Co. Nat,, J.O. 260.0 008,5 2339,7 87,0 67,7 188,0 04.0 2023,0
2d Nat., Jer. City.. 260,0 308,0 1388.2 07,2 13,0 222.8 10 0 1050,7
8d Nat., Jer. City.. 200,0 248,0 12045 41,3 54,8 334,8 38,1 1200,2
1st Nat., Hoboken. 110,0 482,7 2424,0 1242 32,8 1894 13,4 2233,2
3d Nat., Hoboken. 126,0 1100 8380 81,6 34,7 02,7 13,9 873,1

Totals Feb. 15.. 8902,0 9403,9 72549.0 3274,9 4587,0 8841,0 2954.4 79099,6
Totals Feb. 8.. 8902,0 9403.8 72173,9 3255,3 4178,5 9019,1 3722,4 78740.8
Totals Feb. 1-. 0902,0 9403.8 72024,4 3465,0 4198,8 8311,5 2783,0 77892.2

New York Ulty, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.
The New York figures do not ‘include results for tne non-
member banks.

Capital A

Banks. Surplus. Loans. Specie. Legale. Deposits.! Oirc'l'n. Clearing!.

|
13760800
14540440
12711282
11186588

187.032,1
164,480.0
132.153.9

90.700,4
100.050.9
100,105.7

~9
075,997.0 31.’}05.2
10000819 31.801.7
10152790 31.234.1
10194742 81.174.8

220,601,0
228.822,0
320.473.0

77,%07.4
76,028,0
72,826,2
72,420,8

8,430,0
7,008.0
7,720,0

N. Y.* 9 9
Feb. 1, 1845884 889,881.7 1928152
8.. 180.682,7 918.500.0 1930887
- 16.. 184.842,3 932:004.7 1945554
© 22..184,842,8 930,767,0 1948080

Boa.*
Fob. 1, 52,001,0 187,710.0 15,161,0
“ 8.. 52,001,0 180,258,0 16,527,0
15. 52,001,0 185,680,0 15,084,0

Feb. 1, 38,7158 170.841,0 64,172,0 205.011.0

8.. 38,716.8 170.878,0 62,901,0 202.470.0

< 16.. 38.716,8 177.445.0 68.114,0 204.024.0
t

* Weomit two cighere in all theee figures.
+Including tor Boston and Philadelphia the Item “ due to

2,
1

other banks.”
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New tforfc City Clearing House Hanks. -Statement of
condition for the week ending Feb. 15, baaed on average of
daily results. We omit two ci‘Ohera f00) in all eases.

Wo-

BANKS. Capital ,3urpiua Loans- Specie i Legale. \Deposit) re*

« | « * $ S 9 P.0

isAuk et N. i ... @a,000.0 3.218.1 19.056.0 3.313.1 1.646.0 19.711.0 252
MaalLactaa Co.  a. 93004 21.209.0j 6.054.0 2.109.0 26.080.0 28-6
Merohante'.,.... 2,000,0 1.178.4 13.399.6 a.093,8 1.672.0 16,100,8 27-0
itfooliioioa’ _ 2.000,0 2,304,8 14.186.0 2.090.0 1%%%% 14.981.0 26 3
Aunorioa, 1,600,0 3.177.6 22.320.1 8.419.2 2, ., 26.388.1 251
Fholili. ... ,000,0 2736 4.703.0 _ 834.0 _300.0 4.688.0 24-7
City..cooen 0 8.008.3 121,644,6 27.470,6 7.242.2 180,128,0 26 6
Chemical... . 7.047.7 26.323.4 4.216.7 2.389.0 24.838.0 20-
Ucioh»uto* EX.. 000,0 6.240.8 797,6 608,9 6.679.2 261
SalUtiu 1,000,0 3.004.8 8.903.4 914.0 032.0 0,720,6 274
Batek.dt Drov'o' 300.0 08,8 1.882.0 322.0 78,8 1,000,9 24 0

Meoh. & Traders 400.0 130,4, 2.096.0 619.0 806.0 3.627.0 233
Greenwish....... 200.0 176.8 900.6 127,2 165.3 886,0 83*7
Leather M't'ru 000,0 617.8 4.181.0 822.1 218,8 4.030.4 26-8
fteruniii Nation'1 1,700,0 18,6 6.003.0 1.005.1 lé 6 6,089,7 24'4

American Eiofi 6, 000,03.378.4 81.241.0 8.209.0 1.883.0 28.816.0 339
Commerce....... 10,000,0 7.166.7 83.487.6 12.401.8 7,698,8 78.810.0 25-8
Broadway..... 1,000.,0 1.088.3 7.167.4 1.306.3 430.4 0,017.0 202
Mercantile 7.000)0 1.380.6 14.044.2 2.705.8 1,608,0 10.684.0 27 O
Pacific.....,... 422'7 619.0 2.960.8 662.8 4842 3.891.0 26 3
Chatham ... .. 460.0 097.2 0,210,0 073.3 811.7 82446 237
People's_ ..... 300.0 368.8 2.197.0 220,0 428.8 2.712.6 24 1
North America. 2,000,0 2,100,0 10.286.4 2.932.6 1.483.1 10.031.6 27 4
Hanover .... 3.000. @®O041.2 63.107.2 10.078.8 6.787.3 01.686.0 20-0
Irving — 600.0 491.8 4.881.0  719.8 4404 4.010.0 28 1
dtisona’......... 1.560.0 800.7 6.800.4 1.117.0 296.3 6.968.0 23*7
Naaaau .............. 600,0 289.4 2.020.0 217.1  460.2 3.084.6 21.

Market* Fulton 900.0 1.088.6 0,618,3 1.432.9 746.0 7.204.0 30*2
Shoe A Leather 1.000. 0228.2 8.730.6 966.8 167.6  4.243.3 26*2
Corn Exchange.. 1.400.0 1.852.0 23,900.0 4.519.0 2.017.0 28,002,0 22*g

Oriental ... 800.0 416.4 2.098.0 218.1 220.6 1.980.0 22*1
Imp't'rs'’A Trad. 1.600.0 8.224.9 23.806.0 4.388.0 1.107.0 21.629.0 26*8
Park........ 2,000,0 4.080.0 49.613.0 18,244,0 4.620.0 07.854.0 33*5
Bast River, 260,0 103.0 1.228.7 163.9 198.1  1.808.0 20*6
Fourth...... 3,000,0 2,016,6 22.771.2 4.394.6 2.214.0 26.847.6 28 6
Central..... 1,000,0 601.7 10.903.0 2,876,0 1.062.0 14.263.0 275
Second...... 300.0 1,062,0 9.647.0 1.629.0 1,016,0 10.807.0 24*5
First............ 10,000,0 11.364.4 90.872.2 19.780.2 1.602.4 89.378.4 239

.Y.NatTExoh. 600.0 336.9 4.681.6 768,1 407.6 4.411.4 20*5

oOWery..... 260,0 760.9 2.802.0 400.0 827.0 3.141.0 231
N. Y. County.... 200,0 698.4 8.638.1 777.3 388.0 4.473.6 30*0
Herman Amerl,- 760.0 416.8 8.306.0 497.0 262.2 3.209.7 23'6
Ohaae-......c.. ... 1,000,0 2,688,0 41.236.1 10.004.8 2,062,0 49.656.4 25-0
Fifth Avenue.. 100.0 1,424,1 9.440.0 2.614.7 187.2 10,670,9 25'5
German Exeh.. 200,0 686.7 2,201,3 216.1 924.2 8.428.9 33*2
Germania... 200,0 830,3 8.188.2 414.9 4142 47449 174
Uneoln..... . 300.0 1.037.9 11,000,8 9449 2.105.0 12,691,2 24*2
aarfleld.. . 1,000,0 1.204.8 7.606.0 1,556,6 329.7  7.028.4 24*7
Fifth,............ 200.0 375.7 2.143.6 488,2 108,1 2.348.7 27*8

Bank of Metrop 800,0 1,163,7 7.513.0 1.633.8 445.4 8,812,3 24Y
West Side. . 200,0 461.0 2.767.0 392.0 319.0 2.963.0 24*0
Seaboard . 500.0 1.037.4 13.029.0 2.828.0 1.466.0 16.393.0 23*1

Western... 2,100,0 2,648,6 40.868.1 10.018.2 2.404.2 48.495.1 255
1st Nat., B'klyn. 300.0 640.7 4.157.0 440.0 766.0 4.382.0 275
Liberty.,_ ..... 500.0 776.7 6.931.1 1.262.8 426.0 0,799,9 24*8
N. Y. Prod. Ex.. 1,000,0 420.8 4.161.6 727.4 374.6 4.094.7 30%9
NewAmsterdaix! 250.0 669.8 7.646.1 1.694.0 035.8 9.035.7 240
AStor......cccevenne 360.0 430.9 4.117.0 1.108.0 169,0 4.360.0 30 8

Side A Leather. 500.0 3826 2.957.0 4940 1186 2.283'8 260
Total.... 83,022.7 10121961982,004.7 1945554 72,825.2 10162790 20*3

Stock of Money in Country.—The fOIIOWing table
shows the general stock of money in the country as well as
ihe holdings by the Treasury, and the amount in circulation
on the dates given. The statement for Dec. 1, 1901, will be
found in the chronicie of Dec. 28, 1901, page 1841; for that
of Feb. 1, 1901, see Feb. 28, 1901, page 373,

~Stock or Money Feb, l.-
1902, -Money 4n Circulation.-

In the United +Held in Feb. 1, F
States. Treasury. 1902.

e

19%1.

$ 6 $

Sold coin Unc.bul'ninTreas.}!,181,219,087 239,010,401 634,733,847 615,576,805
+Gold certificates.. . 307,504,839 275,607,279
Standard silver do 7 18,750,204 71,295,873 72,315,490
*Silver certificates . . 413,011.480 419,739,832
Subsidiary silver...... 92,200,928 8,364,067 83,842,830 81,979,091

Treasury notes of 1890 .. 37,633,000 8.J,4Tti 3',443,624 88,191,8.31
United States notes............... 846,681,010 10,999,371 385,681,646 333,054,404
"Carr'cy cert. Act June 8,72 ... ,00
National banknotes............... 859,444,615 13,00'953 346,437,662 333,300,391
Total.... ....2,£50.202,261 290,250,5.2 2,259,951,709 2,190,780,213

Population of the United States Feb. 1,1902, estimated at 78,550,000; circu-
lation per capita, $28 77.

*For redemption of outstanding certificates an exact equivalent in amount
of the appropriate kindsof money is held in the Treasury, and is not included
in the account of money held as assets of the Government.

+ This statement of money held in the Treasury as assetsof the Govern-
ment does not include deposits of public money  In national bank deposi-
ﬁglée(s)zgo%t;e credit of the Treasurer of the United States, and amounting to

Bank Notes— Changes in Total of, and in Deposited
Bonds, Etc.—We give below tables which show all the
monthly changes in Bank Notes and in Bonds and Legal
Tenders on Deposit. The statement for December, 1901, will
befound in thechronicie of January 18, 1902, page 130.

Bonds and
Legal Tenderson Deposit Circulation Afloat Under
1901-02. for Bank Circulation.

L I- Legal- J
Bonds. ter?ggrs. Bonds. tengers. Total.
$ $ $ $ $

Jan. 31.. 324.031.280 37,166,224 322,278,391 37,166,224 359,444,615
Deo. 31.. 326.280.280 35,280,420 325,009,306 3 *=,280,420 360,289,726
Not. 30- 328,107,480 33,508,525 326,212,186 33,508,525 359,720,711
Got. 31.. 329.833.930 31,713,069 328,198,614 31,713,06J3359,911,683
Sept. 80- 330.721.930 29,985,481 328,845,067 29,985,481 358,830,548
Aug. 31- 330.279.930 29,012,804 328,406,351 29,012,804 357,419,155
July 31. 329,348,430 29,113,530 327,039,373 29,113,530 356,152.903
June 30- 326,219,230 29,851,503 323,890,684 29,851,503 353,742,187
May 31- 325.928.280 28,044,373 323,538,217 28,044,373 351,582,590

For full explanation of the above table see Chronicie Dec.
14, 1901, Fage 1232, first item in Financial Situation.

The following ihows the amount of each class of bonds
held against national bank circulation and to secure public
moneys in national bank depositories on January 31.

voL. LXXIV,

U. S. Bonds Reid Jan, 31,1902, to Sevan—

Bonds on Deposit

Jan, 31,1902. Public Deposits Bank

in Banks. Circulation. total Held.
5 p. ots., 1894, due 1904 $400,000 $833,400 *733,400
4 per ots,, funded 1907.. 6,361,100 6,013,500 12,374.600
4 p, ots,, 1895, due 1925 8,021,950 2,750,100 10,772,050
3 p.ots.,*98,due 1908 18 0,737,800 8,821,080 10,558,880
2 perots.,funded 1891*. 12,500 12,500
2 p. ets., 1900 due 1930 80,428,800 311,100,700 400,529,500
3"05s Diet. Ool., 1924... 965,000 965,000

$111,914,650 $324,031,280

*5Redeemable atoption of the United States,

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were so
held on Jan. 81 $11,293,000 bonds, making the whole
amount at that date in possession of the Government as se-
curity for deposits $123,206,660.

The following shows the amount of national bank notes
afloat and the amount of the legal-tender deposit January 1
and February 1, and their increase or decrease during the

month of January.

National Bank Notes—Total aflo
Amount afloat January 1, 1902 ..

at—
*360,289,726

A:@ountissued during January..... $5,216,677
Amountretired during January 6,061,788 845,111
Amountbank notes afloat Feb. 1,1902.. *889,444,615
Legal Tender Notes—
Amountofdeposit toredeem nationalbank
notes January 1,1902......ccccccees criiiicennne, $36,280,420
Amountdeposited during January $3,718,617
Amt. of bank notesredeemed in January... 1,832,813 1,885,804
Amount of deposit to redeem national
bank notes Feb. 1,1902...........1 o $37,166,224

The portion of legal tenders
ing insolvent, (2) by oanks go
and (3) by banks reducing
was as follows on the first of

Legal Tend’s Oct. 1. Nov. 1.

Deposits by—

deposited ﬁl) by banks becom-
ing into voluntary liquidation,
or retiring their circulation,
each of the last five months.

Dec. 1, Jan. 1. Feb. 1.

$ $ $ $
tnBOiv'ntbks. 837,172 761,245 766,744 707,470 666,920
Llgnid'g bks, 8,389,443 8,895,826 8,747,948 8,835,008 9,966,899

Sed’'o’'gund.*

actof1874. 20,758,86f 22,055,998 23,993,833 25,737,882 26,632,405

Total... 29,985,481 31,713,069 33,508.525 35,280,420 37.166,224

*Aotof June 20, 1874,, and July

Auction Sales—By Messrs.

Stocks.
15 Nat. Surety Co.............150
50 American Soda Fountain
Go., 2d pref.. e 19
25 Louisv. Henderson & St,
Louis RR.,pref..... . 27
3 Nassau Fire Insurance
Co. of Brooklyn............. 193
5N Y. Fire Ins. Co........... 96

15 Corn Exchange Bank...445
17 Mechanics' Bk. of B'lyn.218M14
20 Bond & Mtge. Guar. C0.446
37 Lawyers' Title Ins. 00..833i2
10 Nat. Bk. of North Amer.800
10National Park Bank....645k!
5 Morton Trust Co............. 1100
27 Manhattan Trust Co__ 550
10 Columbus St. By., pref..1027
100 Atner. Chiole Co.,com.. SI3»
1,20" Sand Fork Extension
011 COirir weeriereeeee e $50 lot
9 LaflintfeRand Powder C0.236
10 Amer.BxohangeNat.Bk.275
10 Mount Morris Bank___ 225
2 Nat. City Bank...........6 00
40 Irving Nat. Bank...._ 240
lo Lincoln Safe Deposit Co.165!s
5 Nat. Citizens’ Bank___ ..225
30 Import. & Trad. vat. Bk.650

fganfeiud an

12. 1882.

Adrian H. Muller & Son :
Stocks.
5 OentraldTrust Co.....ccoeveee. 1931
17 North Amer. Trust Co0...200
10 Beal Estate Trust Co— 4127
35 Trust Co. of Amer..267%-270
200 Meehan. & Traders’ Bk..I60
115 Indianapolis Gas Co..... 60
100 American Surety Co--—- 160
129 Birmingham Realty Co.,

Prefo i . 60
Bonds.
$10,000 Omaha Water Co. 50-
year 5s, 1946; J&J....cceeue.. 85"

$10,000 Atoh. Top. & Santa
Fe RR. new 4s, Series D of
1906. (J. P. M, & Co. re-
CeIPES.) v 97 % and int.
$10,000 Atoh. Top. & Santa
Fe RR. new 4s. Series O of
1905. (J. P. M. & Co. re-
CEIPLS.) s wieieas 98:% and int.
$2,000 New Amsterdam G»s
' Co. 1stcon. 5s, J948; J& J.Il1%
$12,210 Atlantic Mutual Ins.
scrip of 1897 1900... 10075-101%
$1,000 Indiana Natural Gas
6 Oil Co, 6S.ccccevcercnrnnne . 84
$2,0u0 Nipper Consol.Copper
Co. 1st 6s, 1921; MAN ........ 105

il fiitmujciaL

spencer Trask & Co?,
BANKERS,

27 & S© FTNE STREET,
Transact a genera) banki

- NEW YORK
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Agents for corporations, and negotiate security

issues of railroads and o

ther companies. Execute
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rm ox uvs (Saljette*

Per When
Cent Payable

Books Closed.

Name of Company. (Days Inclusive.)

Railr«n dn (Steam).

4 Apr 1 Mar 2 to Mar (!
2+ Mar  1Fel 21 to Mar 2
1 Feb 28 Feb 21 to  Feb 28
Street Railway*.
Amerloan Railways, Plitla. (quar.)...... é*4 Mar 15 Mar 2 to Mar 14
. Mar 1 Holders of rec. Fob 18
Miscellaneous.

2 Mar 15 Feb 26 to Mar 10
134 Mar 15 Holders of reo. Feb 28
134 Feb 28 Fob 21 to Fob 28
National Fireproofing, com. (gnar.)— 1*4 Feb 25 Feb 15 to Feb 25
% Mar 15 Mar 1 to Mar 16
b Mar 5 Fob 23 to Mar 4
Ohio & Inrt. Con. Nat. & I. Gas (qu.)... 1 Mar 1 Feb 20 to Mar 1

WALL STREET, FRIDAY, FEB. *1, 1903.-5 F. 91.

The Money Market and Financial Situation.—There was
practically no change in the general tone and character of
the security markets during the early part of the week.
The stock market continued moderately active, notwith-
standing the almost impassible condition of city streets and
country roads, and interest in a few low-priced shares was
increasing on account of dividend prospects or other new
developments impending. The advance in some of these
issues was quite unusual, as may be seen in our review of
the stock market. There was at the same time a steady
demand for railway bonds, the transactions on Tuesday
amounting to nearly $6,000,000, par value, and in several
cases these, too, showed substantially higher quotations.

The announcement on Thursday morning that the Attor-
ney General, acting under the recommendation of the Presi-
dent, will bring an action against the Northern Securities
Company to test its legality under the Sherman Anti-Trust
law, was a great surprise and changed, decidedly, the pre-
vailing sentiment in Wall Street. The immediate result
has been a sharp decline in stocks, led by the issues most
directly affected, and the effect upon other consolidation
plans is looked for with a good deal of interest.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 2% per cent. To-day’'s rates on call 2 to 2% per
cent. Prime commercial paper quoted at 4@4% per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £616,068, and the percent-
age of reserve to liabilities was 47-18, against 4824 last
week; the discount rate remains unchanged at 8 per cent.
The Bank of France shows an increase of 25,325,000 francs
in gold and 4,625,000 francs in silver.

To-morrow being Washington’s Birthday and a legal holi-
day, the Clearing-House bank statement was issued to-day.
It shows an increase in loans of $4,752,9* 0; decrease in circu-
lation of $59,800; increase in deposits of $4,195,200; increase
in specie of $343,500; decrease in legal tenders of $398,900
and a decrease of $1,104,2* 0 in surplus reserve. In the fol
lowing we give the figures for the previous week in our
usual form in order to preserve the record.

1902 Differences 1901 1900
Feb. 15 Lrom Feb. 16 Feb. 17
previous week
$ $

Capital 83,622,700 74,222,700 68,422,700
Surplus... 101.219.600 92,257,500; 80,980,200
Donne fc discount* 932,004,700 Ino 18,498,700 914,623,000 734,419,200
Circulatio 31,234,100 Dec 67,600 31,158,6001 17,296,800
1,015,279,000 Ino 14,597,100 1,011,329,0001 821,018,100
194,555,400 Ino 1,516,700 193,213,400; 163,733,500
72,825,200 Deo 2,202,800 72,471,300 65,536,700
Reserve held........... 267.380.600 Deo 686,100 265,684,700 229,270,200
Legal reserve....... 253,819,750 Ino 3,649,275 262,832,250 205,254,626
Surplus reserve 13,560,850 Deo 4,335,375 12,852,450 24,015,675

Not*.—Returns ol separate banks appear on page 410.

Foreign Exchange.—The foreign exchange markethas been
strong most of the week, but no gold exports have occurred.

To-day’s actual rates of exchange were as follows: Bankers’
sixty days’ sterling, 4 85@4 85%; demand, 4 87%@4 87%;
cables, 4 88@4 88%; prime commercial, sixty days, 4 84% @
4 84,%; documentary commercial, sixty days, 4 84@4 85%;

rain for payment, 485(34 85%; cotton for payment,

84(34 84%; cotton for acceptance, 4 84%@4 84%.

Posted rates of leading bankers follow:

February HI Hixty Days Demand
Prime banker* sterling bills on London. 4 86** @4 80 [4 88 @4 88*4
Crime commercial 4848 @484 e
Documentary commercial 4 84 @4 85*4 | ..
Parle banker*' (France).. 6 18>« @5 17*4* 6 16°»* @5 16*a
Amsterdam (guilders) ban 89Iria@ 40 40F @ 403i«
Frankfortor Bremen (relchrn’ke) banker* 96 @ 95%i« 95*4 @ 96Bi«

- Ue*e i]«.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah”

IHE CHRONICLE.
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buying 75c. discount, selling 750. premium: Charleston,
buying 1-16 discount, selling 1-16 premium: New Orleans,
bank, $1 00 premium; commercial, par; Chicago, par; St.
Louis, par; San Francisco, 12%c. per $100 premium.

United States Bonds.—Sales of Government bonds at the
Board include $(>000 4s, reg., 1907, at 112; $6,000 8s, coup.,
at 108%, and $500 2s, reg., at 108%. The following are the
daily Closing quotations; for ytarly range nee third page
following.

Interest Feb. Feb. Feb. Feb. Feb. Feb.

Periods 15 17 1S " 20 21

.registered Q —Jan *108*4 *108*4 *108*., ‘108*8 *108*4 ‘109

. . ... coupon Q—Jan ‘108*4 *108*4 *108*4 *108*8 *108 *u *109
.sma-l.reglstered seeerssss wrrees wnness anwess sssses assees
.small___coupon L amsses aaesas [
.. registered Q —Feb *108*4 *108*4 *108*4 *108*4 *108*4 *108*4
. . ... coupon Q—Fob ‘108*4 *108*4 ‘108*4 *108*4 *108*4 1087a
. small.registered Q—Feb ___ _... I
, small___coupon Q—Feb *108*4 ‘108*4 *108*4 ‘108*4 *108*<j *108*4
. registered Q—Jan 112 ‘112 *112 *112 *112*8 *112*8
.. coupon Q~Jtin *112 ‘112 *112 *112 *112*8 *112*8
registered Q —Feb *139*8 *189*s *139*8 *139*8 -139'a *139*8
Q—Fob *139*8 *139*8 ‘ 139*8 '139*8 *j:;9>8 *139*8
registered Q —Feb *106 ‘100 *106 *106 *106 *106*4
,,,,,,,,,,,, Q—Feb *106 *106 *106 ‘100 ‘100 *108*4

*Tbis 1* tbe price bid at the morning board; no sale was made.

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $7,000 Tennessee settlement 3s at 95.

The market for railway bonds has been fairly active and
generally steady to firm in tone. The event that caused a
sudden depression in stocks had scarcely a perceptible effect
in this department, and several issues close notably higher
than last week. The strong features were Detroit Mackinac
& Marquette land grant 3%s, Fort Worth & Denver City Ists,
Wisconsin Central gen. 4s. Wabash debenture Bs and the
Standard Rope & Twine issues. The Wabash issues men-
tioned were dealt in on an enormous scale, and although
they reacted somewhat from the best prices of the week,
close higher than our last quotations. In addition to those
already mentioned the active list includes Union Pacific,
Southern Pacific, St. Louis Southwestern, Colorado Mid-
land, Baltimore & Ohio and Atchison issues.

Stock and Bond Sales.—The daily and weekly record of
stock and bond sales at the various stock Exchanges, for-
merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 418.

Railroad and Miscellaneous Stocks.—The stock market
was firm on Monday, several issues advanced from 1% to 3
points, and a long list of stocks gained a point or less. The
tone was more conservative on Tuesday and changes were
about evenly divided between higher and lower quotations.
Wednesday’s market was decidedly irregular, and on Thurs-
day great disturbance was caused by the news from Wash-
ington as noted above. The liquidating movement that
followed resulted in a decline of from 1to 6 points in nearly
every issue dealt in, and the transactions aggregated over
1,000,000 shares. The volume of business to-day was about
normal and changes were generally to a fractionally higher
level—showing some recovery from yesterday’s shock.

Previous to the disturbance mentioned there were a few
conspicuously strong features of the market, including
Lackawanna, Chicago Indianapolis & Louisville, Evansville
& Terre Haute, Pere Marquette, Burlington Cedar Rapids &
Northern and the ‘'Soo Line” issues, which bad advanced
from 6 to 15 points above last week’s closing prices. Sharp de-
clines are noted at the close in Great Northern, North West,
St. Paul, Union Pacific, Lackawanna, American Sugar Re-
fining, and several less prominent stocks. The miscellaneous
list was neglected and relatively steady.

Outside Market.—The outside market was rather quiet,
and as to prices somewhat irregular, on Saturday and Mon-
day, but by Wednesday trading became brisk and the tone
strong. On Thursday, however, when the contemplated
action of the Federal Government in the case of the North-
ern Securities Company was made public (see Investment
News), the natural result was that business in most of the
issues fell off decidedly. In the stock immediately con-
cerned, the price of which was 106 on Wednesday afternoon,
trading opened Thursday morning at 104, dropped sharply
to 102%, recovered to 103%, receded to 102%, rose again to
103% and closed the day at 102%. Various reports estimated
the sales for the day between 10,000 and 20,000 shares.
Prices for most of the other issues dealt in remained fairly
steady, and a few stocks, notably American Can and Hack-
ensack Meadows, advanced. To-day conditions were more
settled and the market was fairly active and prices firmer,
with Northern Securities selling between 102% and 101%,
closing at 102%. The shares of the new corporation, the
Metropolitan Securities Company, organized to finance the
needs of the Metropolitan street Ry , came out on the curb
on Saturday at; 110@120 (when issued). The stock sold up
on Monday to 134, but lowered later to 124%, and with few
transactions since felosed to-day at 123@126. Subscription
rights opened at 6 and sold up to 14%, but subsequently
went back to 10% and closed to-day at 10%. American Can
common closed at 16% to-day against 13% last Friday, and
the preferred ends the week at 57% compared with 54%.
Hackensack Meadows advanced from 58% to 62%, and
closed at 62%. Little change is shown in the prices for the
rest of the list. Copper stocks have been quiet and irreg-
ular. Quotations will be found on page 418.
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STOCKS Males of basis of h |
_ _ NEW YORK STOCK ) On basis of 100-share lota Year (1901)
duy ) Friday I ei/C
Feb. 1°? Feb. 18 Feb. 19 lit Feb. 21 EXCHANGE Shares Lowest Highest Lowest Highest
v Railroader
-31 35 -32 34 *33 34 33 33 *324 35 A niiArbor 300 83 Feb20 20 Feb 34 Noy
. 644 614 -64 65 *644 65 64 044 65 65 HDO Profo ... 811 63 Jan 9 06 Jail 3 60 Sep 66 Dec
7% 773 774 774 774 174 77 774 75 76%  75% 75% Atoll. Topeka & Santa Fo. 46,150 74% Jail 27 81% Jan 3 42%Jan 91 J'ne
% 1A 974 974 98 98 984 974 974 964 97 904 97 Do pref... . 16,010 954 Jan 27 103% Jan 6 70 May 108 May
104 4 1054 1044 1054 104% 105"~ 1044105 102 4 104% 102% 103% Ivaltiindro Ohio 50,539 101 Jan 14 108%Jan 3 81% Jan 114% May
94 94 -94 95 94% 94% *94 95 94 94 93% 93% M DO XUCt oo 1,015 93% Feb21 97 Jan 2 83% Feb 97 J'ne
6id 63 624 63% @24 034 624 63% 614 624 61% 02 Brooklyn RapidTransit.. 34,130 60% Feb 14 68% Jan 3 55% Oct 88% Apr
*111 120 -111 120 ‘111 120 Mil 120 *111 1la *112 120 Buffalo lioch, Pittab'g. <<=~ 115 Jan 13 118% Jan 3 77 Mar 122 Nov
*110 142 -140 142 -110 142 142 114 *139 145 *139 144 DO Prof.ceceennn 810 141 Feb 1l 144 Feb19 116 Mar 146 Nov
147 1SO loo 169 160 100 140 162 ... Burl. Cedar Rapids&Nor. 600 139 Feb13 160 Feb 17 120 Feb 130 Sep
*115 1154 ,1\&53/ 1154 11541154 1154116% 114 115 114 114% / fauadian Pacific............. 12,500 112% Jan 28 117 Jan 2 87 May 117% May
80 364 884 87 87 -864 874 854 86 86 86 C~anada Southern............ 1,000 85%Jan 6 89 Feb 7 54% Jan 89 Nov
*193 19> *193 1uU *193 196 "193 196 *193 196 192 192 cCentral of New Jersey... 200 188% Jan 17 198 Jan 6 145%Jan 196% Bee
46 464 464 464 46 464 45% 46 45  45% 45  45% Ohesafieake & Ohio........... 6,200 45 Feb20 48% Jan 2 29 Mav 52% May
34 314 34 314 314 354 34% 36 354 37% 37% 37% Chicago tic Alton................. 49,980 33%Jan 22 37% Fel)21 27 Mas 50% Apr
§70% 104 -754 76 754 764 764 764 16  T7T% 764 76% Bo prefo. e, 4,610 75% Feb 10 77% Jan 3 72% Jan 82% Apr
142 14*1 1414 1414 141 141 1414 UV4 139% 1404 139% 1404 Chicago <t East'll Illinois 2,100 134% Jan 21 144% Jan 29 91 Jan 140 Nov
140 -138 140 $140 140 *138 140 *....... 140 138 138 Bo prefo.n. 150 137% Jan 11 140% Feb 14 120% Jan 136 Apr
QA4 -A4Y% 244 244 244 24% 24 244 234 23% 23% 23% Chicago Great Western.. 17,600 22% Jan25 24% Feb18 16 Jail 27 Nov
O] 924 924 924 92% 92% =*91 924 *91 924 MM  92% Do 4 p.c. debentures 890 91 Jan 8 92% Feb 14 90 J9y 94% Mar
86 86 864 864 86 86 -85 864 85 85 *844 854 Bo 5p,c. pref. “A” ., 910 83% Jan22 86% Feb17 75 May 90% J’'ne
474 474 474 474 *46 464 46 46 1 *45 464 45 45 Do 4 p.c. pref. “B”.. 600 43% Jan24 47%Jan 2 41 Bee 56 Mar
58% 544 544 564 554 584 584 63% 59% 614 60% 64% Chic. Indianap. & Louisv. 69,870 49%Jan 14 64% Feb21 23 Jan 52% Dec
704 80 79 794  79% 79% 794 81 784 79% 78% 80% Do prefo i coeeeene. 14,950 75 Jan 16 81 Feb19 58% Jan 77% Sep
105 4 166 1054 1664 1654166% 165 1664 1624 164% 162% 163% Chicago Milw. <&St. Paul. 103,520 160% Jan 27 168% Jan 2 134 Mu) 188 May
*100 192 -190 1914 -190 192 190 190 188 ig8 18841884 Bo prefo. e, 525 186 Jan 14 193 Feb 7 175 May 200 May
*217 4 220 220 220 *218 220 *218 2204 21242174 215 218% Chicago e North western 2,925 204% Jail 14 223% Feb 7 168% Jan 215 May
243 243 Du pref 100 >30 Jan 18 248 Feb 0 407 Mai 248 Apt’
$161 164 163 4 164 164 165 163% i.64 1584 163 159% i 61 Chic. Rock Isl'd & Pacific 8,190 152 Jan 15 166% Feb 11 116% *Jau 175% J’'ne
*140 115 *135 145 *135 145 *135 145 *135 145 1an < 144 Feb 7 105 Mm
*104 196 ... *192 196 *193 196 *193 196 *193 196 Do pref...... . 196 Feb 6 197 Feb 7 180 Mar 201 Apr
164 164 -16 17 *16 164 164 164 164 164 15% 16 Chicago TeruT1Transfer. 1,400 15% Feb21 IS Jan 18 10% Jan 31 Apr
*314 32 -314 32 31 314 314 314 304 30% 30% 31 DO prefon, 1,500 30% Feb20 33% Jan 11 28% Dec 57 % Apr
1014 1014 1014 1014 1014 1024 10241024 _ 99 1014  99% 100% Cleve. Cm, Chic. & St. L. 5,700 95% Jan 14 105% Feb 7 73 May 101 Nov
-111) 121 119 123 *118 123 MIS 123 *118 123 *118 120 Bo pref 118 Jan 21 123% Feb 6 115% Jail 124 Nov
35 Feblu 35L Feb17 42 % Nov
77% Jan 27 77L Jan 28 82 Bee
18*8 19de 184 194 184 19 184 13% 174 18 17% 204 Colorado & So., vot. trust 121,000 14% Jan 15 20% Feb2l 6% Jan 18 Apr
66% 674 664 674 664 67% 664 66% 66 664 66 694 Do 1stpi, vot, tr. cfs. 15,330 59% Jan 15 09% Feb21 40 Jan 60 Deo
344 364 35 354 344 354 344 344 33 33% 33% 36% Bo 2dpf.vot.tr. ctfs. 27,880 28 Jan 14 36% Feb21 16%Jan 28% Apr
172 172 1714172 172 173% 172 172 1714172 1714172 TYelaware Hudson 3,000 170% Jail 27 184%Jan 7 105 May 185% Apr
*281 284 283 284 285 290 *282 2854 280 282 280 283 -L'elaw. Lack.& West'n. 2,716 253 Jan 15 297 Feb 4 188% Jan 258 Dec
*44 45 444 444  44% 44% 43 44%  43% 434 Denver & Rio Grande_ 920 42 Feb 3 46 Jan 2 29% Jan 53% May
03*4 934 934 934 93% 93% 93 934 91 924 914 91% Bo prefa . 6,000 90% Jan21 94% Feb13 80 Jan 103% J'ne
*40 60 *40 60 *40 60 *45 60 *45 60 840 40 Denver & Southwestern. 20 49 Jan 10 49 Jan 10 49 Nov 71 J'ne
*40 60 *40 60 *46 *50  ...... *45 65 *45 65 Bo pref 49 Jan20 50 Jan11 69 Jly 69 Jly
*40 41 *40 41 40 40 *39 40 39 39 *36 39 Des Moines <& Ft. Dodge. 100 39 Feb 1 42% Feb13 IS Jan 45 .File
144 144 *134 144 *13% 344 *134 144 134 134 Detroit South.vot. tr. ctfs 200 13 Feb 3 16% Jan 6 14% Bee 17 Dec
*33 35 *33 344 *33 *33 35 Do pref vot. tr ctfs. 33% Jan 28 36 Dec 40% Dec
124 124 12 124 124 12% 124 124 114 12 114 114 Duluth So. Shore All.. 5,180 10 ~Jan 15 12% Feb18 4%Feb 12%J'ne
234 234 234 24 234 244 23% 244 224 23% 23 23% Bo pref.. 8,395 18% Jan 14 24% Feb 5 13% Jan 22% Sep
394 40 394 394 39% 40% 394 394 384 38% 37% 38% LJNE.eo....... 84,290 37% Feb 21 44% Jan 2 24% May 45% J’'ne
69% 704 694 704 69% 70% 694 69% 684 69 67% 684 1% Do 1stpref... 13,610 67% Feb2l 75% Jan 2 59% Jan 75 Dec
56% 564 564 574: 57 574 56 564 554 56 554 56 Bo 2d pref......... 4,100 55 Jan27 63% Jan 2 39% Jan 62% Deo
62 62 62 62 61% 62% 62 64 614 62% 61% 61% Evansv. <€ Terre Haute.. 12,050 57 Jan13 64 Feb1l9 41 Jan 68 Apr
*90 91 *90 91 91 97% 96 96% 96 96 Do pref 4,165 87% Jan 3l 97% Feb19 81 .Tsn 95 Apr
36 36 35 374 37 37 *354 374 *34 374 35 37 Ft. Wbfth&Den. C.,strap. 900 30 "Jan 2 37% Feb17 17 Jan 36 Apr
188 1884 189 1894 189% 1904 19041904 1844186% 1834184 Great Northern, pref........ 6,600 183 Jan 14 191% Jan 6 167% May 208 Mar
Green r a \V del), off. A 70 Janl1ll 78 Febl1ll 65 Jan 67% Feb
144 154 144 144 144 144 15 15 14% 14% 14% 14% Bo deb. ctf. B 8l 9 Jan 8 16% Feb10 7% Jan 11% Apr
*674 684 684 684 68 68 68 68 67 674 66% 674 TTocking Valley............. 2,400 66 Jan 15 71% Jan 2 40% May 75 % Dec
844 844 844 854 844 85 83% 84 83% 84 834 84 M do pref...... 2,460 81% Jan 14 85% Feb 17 69% Jan 88% Dec
1404 1414 1404 111 141 1414 140 1414 139 140 13841394 rilinois Central. 10,886 137 Jan 14 143%Feb 7 124 May 154% J’'ne
474 49 484 49 484 49 48  48%  46% 48 46% 47 -towa Central..... 9,595 37% Jan 15 49%Feb 13 21 Jan 43% J'ne
804 814 81 sI 80 804 80 804 *76 79 76 79 Bo prefo.. 2,622 71 Jan 14 82 Feb13 48 Jan 87%J'ly
37 37 *364 38 *37 374 *36 38 37 37 36% 36% T7anawha & Michigan.. 300 33% Jan25 37% Feb13 21 Jan 41 J'ne
834 834 834 834 834 84% 83% 83% 814 83 824 83% XVC.Ft.S.&M . tr.cts. pfd 12,200 80% Jan 2 84% Feb18 77% Dec 81% Dec
*21 22 204 214 *21 22 21% 224 21 21 21 21 Kansas City So. vot. tr. .. 1,500 19 Jan 15 22% Feb19 13% Jan 25 Apr
*47% 48% 48 49 49 494  48% 484 46% 48% 474 484 Bo pref. vot. tr. ctfs. 4,200 44 Jan14 49% Feb11 35 Jan 49 Apr
*13 16 *13 14 *13 14 *13 14 *13 14 Keokuk </ Des Moines 13 Jan 15 16 Jan 3 5% Jan 18% Oct
*40 45 *40 45 *40 45 *40 45 *40 45 Do pref 45 Jan 2 45 Jan 2 24 Jan 45% Sep
*68 71 68 68 *67 69 67% 684 67 67% 66 67 T ake Erie A Western... 1,213 64 Jan15 71% Jan 33 39% Jan 76% Nov
*132 135 *131 134 133 133 *131 134 *130 134 *130 135 J1j Do Prefe.. 100 125 Jan 15 138 Feb 6 108% Jan 135% Sep
*330 350 L. Shore c&& Mich. South’'n §335 Jan 27 §335 Jan 7 §230 Apr 8355 Nov
*81 83 *80 83 *81 83 *81 82 *80 824 =*g1 83 Long Island........... 78% Jan 15 86 Jan 0 67 Jan 90 Dec
1044 1054 105 1054 105 105% 104% 105% 103% 104% 103% 1044 Louisville <c Nashvillc... 19.030 102% Jan 27 108 Jan 3 76 May 111% J'ne
1324 134 134 135% 1334 1344 1334133% 132 1334 1324134 Ifanhattan Elevated... 60.100 130% Feb 13 140% Jan 29 83 May 145 Dec
167% 1711-2 1714 1724 17041714 169% 1704 168 1694 167% 168% iTAetropoBtan Street_ 109,275 159% Jan 15 174 Feb 5 150 May 177 J'ne
*384 40 39 39 *374 394 *374 394 -374 394 *37 39 4 Met. West Side EL (Chic.) 100 38 Feb 7 43 Jan 6 27 Jan 41 Nov
*884 92 *894 91 *894 91 *90 92 90 90 *884 904 Do prefa.. ..., 100 90 Jan 10 91 Jan29 79%Jan 93 Sep
284 284 284 28% 284 284 28% 28% 28 28% 28 28% Mexican Central................. 5,600 25% Jan 15 29% Jan39 12% Jan SO May
164 164 _ 164 164 164 164 16% 16% 164 164 16% 164 Mexican NatT tr. receipts 3,600 14% Jan 15 17% Feb 3 8% jan 15% Oct
165 £ 165 _____165 Michigan Central. §156 Jan 17 160 Jan 7 107% Mar 180 Nov
110%110% 11041104 11041104 10941104 109 1094 108 109% Minneapolis <& St. Louis. 3,900 105 Jan 27 111 Jan 6 67% Jan 111% J’ly
*121 1234 *121 123 *121 1234 *121 1234 *118 122 Do pref .. 118L Jan 22 123 Feb 13 101% Jan 124% Oct
43 434 434 464 464 49 474 49 464 48 46 47 Minn.S.P. & S. S. Mane. 26,085 36%Jan 2 49 Feb18 15 'May 36% Nov
5103%103% 1034109 109 111 108% 110 1084109 109 109 Do prefo e, 5,615 90 Jan 14 111 Feb18 49 Apr 94% Nov
25 25 254 254 254 26 25% 25% 24% 25 244 24% Mo. Kansas Texas........ 9,400 24% Feb10 27 Jan 3 15 Jan 35% Apr
54 54 544 554 554 564 554 56 53% 55 534 54% Do prefo...... 19,450 51 Jan 13 56% Feb18 37 May 68% Apr
103% 104 104 1044 103% 1054 103%104% 1014102% 101% 1024 Missouri Pacific.......... 56,060 99% Jan 14 107 Jan 2 69 Jan 124% J'ne
§19641964 Morris <& Essex. 80 §195 Jan 23 8196% Feb 21 8191% Jan 197% Apr
-92 96 *92 95 90 90 *90 95 "VTash. Chatt. & St. Louis 500 80 Jan24 98% Feb 4 8§70 J’'ne §82% Nov
1634164 16441644 163% 1644 16341644 162 .163% 162 163 -<A Y. Central & Hudson. 12,582 159% Jan 27 168% Jan 2 139% Jan 174% Nov
*484 50 49 494 484 48% 49% 50 484 49% 49 494 N.Y.Chic. & St. Louis... 2,900 46% Jan15 52 Jan 9 16 May 57% Sep
*115 120 *115 120 *115 120 *115 120 *115 120 *115 120 Do 1stpref........... 119 Feb 6 124% Jan 27 97 Mar 120 Sep
86 86 *84 87 AS4 87 *84 87 *82 87 *82 87 Do 2d pref..  ..... ibo 84 Feb 4 89% Jan 9 47 Mai 95 Sep
New York & Harlem........ 8409 Nov:420 Apr
...... * Fre, N. Y. Lack. & Western... 138% Feb 8 138% Feb 3 §134%Jan 139 Feb
*210 212 -210 212 *210 212 *2104212 *210% 212 N. Y. N. Haven & Hartf. ~*--209% Jan 30 212%Jan 9 §206% Feb 217 J'ne
333a 34 334 344 33% 35 34% 34% 33% 34 33% 334 N.Y. Ontario ®Western. 53,075 33% Jan25 36% Jan 2 24 May 40% May
574 U/'8 574 574 574 58 574 574 56 57% 56 56% Norfolk & Western........... 7,100 55 Jan 14 59% Jan 3 42 Jan 61% Nov
*9p4 91 *904 9 -904 91 *904 91 904 904 90 90 Do adjustment, pref. 400 90 Feb21 93 Jani14 82 Feb 92% Nov
*73 i5 *73 74 *73 744 *73 744 *73 75 *724 74 pacific Coast Co............... 73% Jan 3 75 Feb 7 52 Feb 78 Deo
*102 105 *102 105 *102 105 *102 105 " *103 105 *102 105 -H Do 1stpref... 100% Jan 6 101% Jan21 89 Feb 103% Deo
*78 82 *78 81 *79 81 *79 81 *77 81 *77 81 Do 2d pref.... 79 Jan20 81% Feb 7 63 Jan S3 Nov
1504 1514 151 '151% 151 1514 150%151% 14941504 148% 149% Pennsylvania............. . 78,414 147 Jan 14 151% Jan Si 137 May 161% Apr
*40 42 *40 44 *40 43 *40 43 *40 43 39 41 Peoria& Eastern........ 600 39 Jan 8 43% Feb11l; 14%Jan 50 Sep
71 71 *71 $75 75 79 79 *70 80 Pere Marquette........... 210 71 Feb1l5 83 Jan 14 33% Jan 94 Nov
*80 90 *80 90 *80 ‘ 85_. *80 95 *80 95 Do pref............ 72 Jan 86 J'ne
*850% 87 7 864 864 Pittsb. Gin. Chic. & St, L. 200 SO%Jan 7 91% Jan 9 57 Jan 81 Bee
*106 ~115 *105i0il5 Do prefo . 88 Jan 113 Bee
574 58 574 584 584 59 57% 58% 554 57 55% 564 peadiiig, vot'g tr. ctfs.. 196.400 53% Jan 14 59% Feb 13] 24% Jan 58 Bee
834 834 834 g30 84 844 84 84% 82% 83% #814 81% |t 1stpref vot. tr.ctfs.. 29,378 80% Jan 14 84% Feb 19 65 Max 82% Bee
674 6S% 674 69 68% 704 69% 70 66% 684 66% 68% 2d pref. vot'g tr. ctfs... 224,080 60 Jan 14 70l4Fel)IS 38 Jan 64% Bee
117 1174 11741174 11741174 11741174 116%118 1164H 64 Rutland, pref ... .. 1,250 110% J " 23(118% Jan 8F 97 Nov 112% Nov
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Banks Banks Bid Ask Banks Bid Ask Banks Bid Ask 1 Banks Bid Ask Banks Bid Ask
KBW YORK . Citizens’.~... t225 14th Street™]. 200 300 Irving ........ 1240 <*w* Mt Morris!).. 1225 Phenix...... 115 120
CITY Bid Ask cijty .* . £600 Fourth ...... 235 245 Jeffersonl]... 180 Mutual!! 240 Plaza!l...... 550 fTont
AmericaM... 530 550 Coloniall .. 310 IGallatin........ 435 Leather Mfr. 255 Nassau! .... 190 Prod Exoh!l. 185 1ISO
AmPrExCh.. £275 Columbiali. 350 Gansevoortfl 140 Liberty ..... 650 New Amster 1350 1400 Riversidel .. 800
Astor........ 700 Commerce 350 360 Garfield 500 Lincoln......... 1000 New York Co 1500 Seaboard.,.. 450
Boweryll ___ 300 Corn Exchff 1445 German Ain4 140 Manhattan!. 835 N Y Nat Ex. 230 Second ...... 675
Broadway... 375 400 East River’. 150 German BxIJ 340 MarketsFul 250 275 New York... 335 *+m»m Seventh,new 125 ......
Butch’s Si Dr 150 11th Wardli. 150 Germaniial] 500 Mechanics’ . 285 295 19th Ward!]. 150 Shoe A Loth. 120 130
Central. 186 200 Emp’eStatefj 195 °io Greenwich 170 Mech <eTrail 1160 North A mer. 1300 State! ....... 550
Century 160 175 Fidelity!] ...1 215 Hamilton”™] % 160 Mercantile.. 290 Oriental!)__ 210 isth Ward!], 110
Chase............ 700 Fifth Aveil.. 3300 3550 Hanover... 680 Merch Exoh. 150 165 Pacific!)_ _ =05 83d NviMO 110 ==
Chatham__ 335 350 Fifth....... . 375 425 Hide & L’ath 150 Merchants’-- 190 Park........ . 1615% Union Sqli... 825
Chemical ___ 4150 4250 First (new).. 835 Imp A Trad. 1650 MetropolisH 700 People’s!] __ 250 United Xat'L

* Bid and asked prices: no sales were made on this day.

i Sale at Stock Exchange or at auction this week,

$ Bess than 100 snhares,
s Trust Co- certificates.

j Ex rig.ua,

jj State banks-

a Ex dividend and
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STOCKS—JUGIIEST AND LOWEST SALE PEJOES HTOCKS Satlﬁzo/ Qn bants of WO share tots Year(1901j

Tuesday Wednesday Thursday Friday NICW YORK STOCK Week,

Slgetg.rdziy go%hdiaty Feb. 18 Feb. IV Fob. 20 Feb. 21 EXCHANGE Shares  Lowest 1 Jlif/hest Lov)est | 1llyhest
i 9 9 9 % 1s% 17 17% (jt. J. G. inlv. tr. ctfH. 7,510 12 Jan 14 18% Feb 19 7% Jail 1 15%J'no
a7IItttL| 717> %g/o 7123 7127/0 %g/o% 7137A) 74 %17 %% 72 73 EJJ Do iHtprof. v.trct.fH, 5300 02 Feb 0 74 Fob10 55 Oct /8%J'no
' 3011 31% 31  32% 32 33 32 32 32 82% Do 20 prof. v. tr.ell's. 4150 27 Jan 7 33 Feb19 17 Dec 30 J'no
141 Ml 14 1% 14 1*2 2139 139% 139% 139% 138% 139 139 139 St. Daw. SoAdirondack. 7,150 120 Jan 221111 % Feb 17 570 Jlan 134O Dec
01 % 62*2 01% 02% 61 61% 60 60% 59% 00% St, Louis <t San Fran 7,900 GabJan 2 04%Jan 16 21 %Jan nO% Jme
* 832 85 *83 86 *83 H> *83 85 -82 85 *82 Do 1stpref.... 83 Feb 5 88 Jan 11 70 J'ly 880 Mlxr
73D 73% *73 75 73% 73% 72% 73% 71% 72% 71% 73 Do 2d prof..... 5,L00 71 wFeb21 77 Jan 18 53 %Jan 70? J'no
20% 2d® *26 27 26% 27*i *26 27 25% 25% 26 26 st. Louie Southwestern.. 1,277 25 Jan 14 28%Jan 3 16 May 39 % A pr
611 59% 59*4 59% 59  60*2 58% 59 58 58% 58% 58% Do prof . 7,400 57 )an 13 61 % Jan 18 dl%Jan 71 J'no
66% 67% 66% 66%  63% 65 63% 64% Southern Pacific Co........ 288,54 J 58 Jan 27 07%Feb 10 29 Ala) 03 ~Jmo
33% 341* 33*2 34 33% 33% 33% 33%  32% 33 32% 32% Southern voting tr. ctfs 33,880 31 %Jail 27 34% Jail 2 180 Jan 35% J*no
90% 97% 96 97*4 96*4 96% 96% 96% 94% 96 95 05% Do prof. vot. tr. ctfs. 24,235 92 Jan 14 97 % Feb 14 07 % Jan 94 om AV
41% 421 41% 42*8 424 434 42% 42% 40*4 41% 40 40% l'oxjus a Pacific......... 34,575 37 %Jiin 1) 43 % Feb 18 23% Jan 52 0/o M ay

*1*289% 132 % 131 132 130% 131 130 130 130% 130% *128 130 I liird Avenue (N. Y.)... 1,100 122 Jan 8 134 Feb 7 117 May 1290/oJa|I

21 % *>1%  21*2 22 21% 22 21% 21% 21 21% 21 21% Tol. St. L. SO W. v. tr. ctf8. 4,710 18% Jan 21 23 % Feb 11 10% Jeh 25% May
* 0 * 9 9 % 40% % 41 Do pref. vot. tr. ctfs. 10,810 35  Tan 15 43% Feb 11 28 May 39% May

4Ms 42 41%2 42%  41*4 42%  41% 42 39 0 39 . P C ) 0 9
%110  110% 110*4 111*8 iiol 1114 110 110% 110 110% 110% 1J1 Twin City Itapid Transit. 6,835 107 Jan 20 111 % Feb 4 05% Jan 109% Deo
*157 15D 158 159% *158 160 159 159 *158 100 Do profao 1,150 158 Feb 18 159% Feb 18 147 Apr 100 jNov
102% iu:>% i0278103*4 103 103*2 102% 101  100% 101% 100% 101% 1 Tnlon Pacific.......cceee.. 158,076 99% Jan 27 104% Jan 2 760 May 1330 May
899% 81)3* 89*2 89% 89% 89% 89% 89% 88 89 88% 89% VJ DO pPrefoenne. 8.870 87% Jan 27 91%Jan 2 81£o Jail 99 % Alay
21 24% 24  24%  24% 25*4  249% 24%  23% 24 23% 23% \\Jabash 21% Jail 14 25% Feb 18 11 %Jan 200 J'no
43% 44% 44 44%  43*% 44 42 42% 42  42% YY Do 41 % Jan 13 44% Feb 18 23% Jan 40% J'no
19 ~ 19%  18% 19%  19*4 20 19% 20*8 18% 19% 18% 20 Wheeling S0 Lake Erie... 8,850 17 Jan 27 20%Fob19 11%Jan 22 J'ne
*52 53% *53 54 53% 55% 55 56 53% 56% 55 58 Do 1stpref 49% Jan 27 58 Feb21 45 May 00% Mar
30% 30% 30% 30% 30% 32 31% 32% *30% 31% 31  32% Do 2d pref 28 Jan 14 32% Feb21 24 May 38 Mar
20% 21 v 20% 21% 214 213% 21% 21% 20% 20% 19%. 20% Wisconsin Cent. v. tr. cfs. 9,776 19% Jan 30 21% Feb 18 14% Jan 260 J'ne
4078 40% A40% 41*2 41% 42% 41% 41% 40% 41% 40% 40% Do prelfl. vot. tr. etfs. 6,750 39% Jan 24 42% Feb 18 38% Jan 49% Apr

Miscellaneous.

*220 225 *220 225 -195 220 *195 220 *195 215 $205 205 A dams EXPress...... 10 199 Jan 4 $220 Feb 7 $145 Jan $202 Dec
68 70% 70% 71% 68% 71*%4 68 % 70*8 68% 69% 68% 70% j\ malgamated Copper... 202,879 67% Jan 14 79 Feb 1 60% Dec 130 J'ne
*2% 2% *x0%) 3 *2% 3 *p*2 3 *2% 3 2% 2% American Bicycle 600 2% Jan 4 3% Feb 11 1% Sep 8% Apr
* * 14 13% 13% * 14 13 % * v 13*0 *........ 13 % DO Prefo s 100 10 Jan 6 13% Feb17 10 Sep 35 Apr
$29*8 29*8 28% 29 28% 29% 28% 29 28% 28% 28% 28% American Car SO Foundry 4,192 28% Jan 14 31%Jan 4 19 Jan 35 J’ne
88 88% 88 88 88*4 88% -88 89 86% 87% 87% 87% Do prefonnnn, 1,920 85% Jan 14 88% Feb 14 67 Jan 89% J'ly
*31% 32 *31% *31% 32 *31*g 32 *31*8 32 *01% 31% American Cotton Oil......  ...... 30% Jan 10 33 Jan 2 24 Alar 35% J'ne
*S8 Qfex.  k % 89 *& ggTo -88 89 *88 89 Do pref 86 Fob 3 88 Jan 13 85 Apr 91%Jan
235 235 *230 240 *230 240 230 238 230 230 *225 235 American EXpPress...... 300 210 Jan 13 244% Feb 11 $169 Jan 210 Nov
43, 43*8  43+4 43%2 43% 43% 439 44% 42% 43%  43% 44% American Grass Twine .. 10,310 39% Jan 9 44% Feb 19 39% Dec 45 Asov
267 27 267 27*2 27 27%2  27% 27% 27 27% 27 27 % American 1ce ..., 7,675 26% Jan 15 31% Jan 2 25% Oct 41% Mar
65% 65% 65*4 65% 65% 65% *65 66 *65 66% 65% 65% Do pref.. 795 63%Jan 14 67 Jan 3 62 Oct 77%0 Mar
*18 22% *]9 22% =*19 22% *18 22% 21% 22 American Linseed.. 220 15 Jail14 25 Jan 31 5%Jan 30 /oJ’Iy
*48 52 *48 52 *48 52 *48 52 49 49 DO prefo . 100 43 .Tan13 53% Jan31 31 Jan 66 J'ly
31% 31% 31% 31*2 31% 31% 31% 31% 31*4 31% 31 31% American Locomotive... 5,380 30% Jan 14 34% Jan 4 22% Aug 33% Nov
92*4 92*4  92% 92%  92% 92% 92% 92% 92 92%  92% , 92% Do prefon.. 1,860 89 Jan 3 94 Jan 7 83% Oct 91%A,ov
*6% 6% -5% 6%2 *5% 6 *5*) 6 5 5 *5% 6 American Malting.. 900 5 Jan 20 7% Jan 6 4% Fob 8 J’ne
*21 23 2L 21 *21 23 x1 23 22% 22% *21 23 DO prefon, 200 21 Jan20 25 Jan 22% Dec 30 J'ne
46%4 AT %  46% 474 46% 47 46% 46% 45% 46%  45% 46% Amer. Smelt'g & Refin’'g. 5,150 44% Jan 14 49 %.Tan 29 38% Oct 69 Apr
98 98 98 99 98 98 $98*8 98% *97% 98 97% 97% DO Prefucinernn, 1,627 96 Jan 20 99 Feb17 88 Fob 104% J'ne
<4.9%0 55 68% 60 64 65 American Snuti. 1,600 40%.Tan22 65 Feb21 26 Alar 49% J’ne
90 92*4 93 94 94 94 92 92 94 94 DO prefoeeeennn. 3,200 85 Jan 13 94 Feb18 73 Apr 90 J'ne
fi27781283b 128% 131*2 130*4132*4 129% 132 128% 130 128% 129% American Sugar Refining 194,963 116% Jan 6 132% Feb 18 103% Dec 153 J'ne
$119%119% 119*4119*4 119% 119% 2119 119% 119 119 118% 118% Do prefocecenenn. 1,281 115 Jan 2 119% Feb 18 111 Dec 130 J'ly
903% 90*4 *90 93 *91 94 *91 94 *91 94 90 90 American TePgh S Cable 300 $89% Jan 17 $96 Jan 7 $94 Jan 100 Apr
151*2 15% *15*2 16 15% 15% -15 16 *15 16 15 15 American Woolen.. 350 15 Feb 5 17%Jan 7 13% Alar 21 %J{:m
*77 79 78 78 *75 78 $78% 78% *77 79 *77 79 Do prefi....... 190 77% Feb 11 79 Jan 10 70 Alar 82% J'ly
32% 33% *32% 33% 33*4 33% 32% 33*4 32% 33 32% 33 Anaconda Copper....... 2,000 29% Jan 14 36% Feb 1 28% Dec 54% Apr
*217 220 *217 220 219%219% *218 220 215 215 216% 216 % 1Brooklyn Union Gas 300 210 Jan 4222 Feb13 175 Jan 228 Apr
*10 10 % 10 10 -9% 10*4 9% 10% 10 10 *9% 10% Drunsw. Dock &C. Imp t 200 10 Jan 13 11 Jan 4 8% Jan 14% Alar
86 86 86 g6*2 85% 86 84% 87*4 85 86% 84% 86% /Colorado Fuel Solron. 9,550 84 Jan 8 88%Jan 3 41% Jan 136% J'ne
*127 130 *127 130 *126 130 *127 130 *126 130 *127 130 \j Do pref... $130 Jan 29 $130 Jan 29 116 Alar 142% Apr
*17% 1814 *17 18*4 17% 17% 17% 18 17*4 17% 17 17 Col. & Hock. Coal & Iron. 2,100 14% Jan 16 18% Feb 11 12% Oct 25%J'ne
220*2220% 220*2223 221% 223% 221%222% 219 221% 219 220% Consolidated Gas (N. Y.). 18,600 213 Jan 15 223% Feb 13 187 Jan 238 Apr
117 117 117*4 117*4 117 117 *116% 117% 116% 116% Continental Tobacco, pref 500 115 Jan 2121 .Tan20 93% Jan 124 J'ne

*133 138 *133 138 138 138 jV3Sh 138% 136 136 *135 140 Diamond M atch ... 260 130% Jan 13 139%Jan 2 127% Oct 152% Aug

8% SHA 8% 8% 8% 9 8% 8% 8 8 % 8% 8% Distilling Coof America. 6,470 8 Feb20 10 Feb 3 6%Oct 10%J'ne
39  39*4 39% 40 38% 40 37% 38% 37 37% 37 38 DO Prefo i, 7,725 33 Jan 3 41% Feb 4 23% Sep 34% Nov
290*2 2913 289 292 292 292 291 ' 292% 289% 291 288 289 General Electric....... 3,600 276% Jan 15 295 Feb 10 183% Jan 289% Dec
43*2 44 43*2 43*2 44% 44%  44% 45 43% 44% *43% 46 Glucose Sugar Refining.. 2,160 39% Jan 3 51%Jan20 37 Oct 65 Alay
*101% 108 101%101% *105 108 *102 106% *103 108 Do prefo.. 215 90 Jan 2110 Feb10 93% Alai 107 Aug

19*2 19*2  19% 20 20 21 " 20% 20% 20 20% *19 20 International Paper 3,700 19 Jan 14 21%Jan 3 18%Alay 28 Mar
*75 76 $75% 76 75  75% *75 76 75 75 75% 75% 1 DO Prefo, 980 74% Feb 6 77% Jan 7 69 Jan 81% Sep
*86 89*2 +g6 89% *86 89% +*86 89% *86 89% International Power 86 Feb 7 88%Jan 6 54% Jan 100% Alay
*6% 7 *6% 7 *6% 7 $7% 7*4 *6% 7 *6% 7 International Silver.......... 50 6%Jan27 7 Jan s 5% Feb 11 Jan
*46 47 *46 47 *46 47 47 47 47 Do prefoi 325 45 Jan 14 47% Jan 7 33 Apr 51 Dec
52*2 52*2 53 53 53 53% *52 53*§ 53 53 Internat’l Steam Pump.. 1,100 47 Jan 2 53%Jan28 24%Jan 49 Nov
*88 92 *89 90 89% 89% *89 91 *89 91 Do prefo... 7.. 200 87% Jan 13 90 Jan 16 74 Jan 89 Oct
*91 92 *90 92 ~91 92 *90 92 T aclede Gas (St. Tennls) 88%Jan 30 91 Feb 6 70 Jan 95%J'ly

*105 110 *105 110 *105 110 105 105 Ju Do prefo 100 105 Feb20 110 Jan 27 95 Jan 106% Nov
14*2 14*2 *12% 15 *12 15 *13 15 *12% 15 *12% 15 Manhattan Beach.. 310 12 Jan24 14% Feb15 8 Oct 22 Apr
4634 463% 47 48 47% 48 47  47%  46% 46% 47  47% ftUational Biscuit 8,100 43% Jan 14 48 Feb 17 37 Jan 46 Alay

*107%2 108*2 *107% 109 *108 109 109 109 &107% 107% 107%107% TY Do pref...... 710 104% Jan 3109 Feb 19 92 Jan 103% Nov
*17*2 18 18 18 18 18 *17% 18 18 18 17% 17% National Lead.....ccccoceun..... 920 15% Jan 18 19% Jan 28 15 Mar 25% J'ne
+80 ... *80 86 *80 86 *80 86 -80 87 *80 87 Do prof...... 78% Jan 16 86 Jan 25 74% Dec 93% J'ne

*152 157 *152 157 *152 157 *152 157 152% 153 *152 157 New York Air Brake..... 350 152% Feb 20 162% Jan 3 133 J'ly 175 Apr

New York Dock 12 Feb 7 14 Jan 2 13 Dec 15 Dec

40 40 39% 39% 39% 39% Do pref... 454 39% Feb21 44 Jan 3 45 Dec 47% Dec

*92*2 94 93 93% 93% 93% 93% 93% 92 92 91% 91% North American Co., new 1,300 88 Jan 28 .94% Jan 2 73% Feb 109 J'ne
46 46*4  46%2 47% 46  AT7*4  46% 467 45*4 45%  45% 46  V)acific Mail.............. 5,360 45 Feb 13 48% Jan IS 30% Alay 49*oNov
99*2 100 100 100% 100%™ 100% 99% 100 99% 99% 99% 99% J- eop. Gas-L.<fc C. (Chic.) 7,470 98*4Jan 15 106 Jan 4 95% Jan 120% J'ne
*40  40*4 HO% 40% *39% 40*4 39% 39% 39 39% 39 39 Pressed Steel Car.............. 750 39 Jan 14 42%Jan 3 30 Mar 52 Jan

. *83 84*2 83*2 83% 83% 83*2 82% 83m 83 83 $83% 83% o pref.... 1,250 82% Feb 4 86%Jan 2 72% Alar 89 Apr

*220 222%2 *220 223 221 221 220 2210 219 219 220 220 Pullman Comx>any 1,005 215 Jan 13 223 Jan 24 195% Jan 225 Oct
*3% 4 3% 3% *3% 4 *3% 4 *3% 4 *3 4  Quicksilver Mining....... 100 3% Feb17 4%Jan 3 1% Apr  5%Alay
*7*2 11 *7T% 11 *7% 11 *8 10 -7% 10 "T% 11 Do pref 7 Alar 12% Alay
16*8 16*8 16*4 16% 16% 16% 16% 16% 15% 16% 16 16% 1> epublic Iron S Steel.. 5,925 15% Jan 2 17% Jan 7 11% Sep 24 J'ne
69 69% 69*4 69*2 69% 70 69% 70 69 69% 69% 70% JLYdo pPref. ... 6,705 68 Jan 16 70% Feb21 55% Jan 82 Apr
18*2 18*2 18 18 17% 18 18 18*4 18 18 18% 18% Rubber Goods M fg............. 2,180 17%Jan 17 19% Jan 2 18 Dec 38% Alay
*66 71 *65 75 *66 72 *66 72 *66 72 *66 72 Do rofo.... 66 Feb1l 70 Jan 2 65 Dec 90 May
31*2 31*2 32 32*2 32  32% «32% 33 *31 33 32% 32% O losig*Sheffield St. & Iron 1,670 29% Jan 3 33 Feb19 19% Feb 41% Apr

*81 83 83 83% *82% 83 83 83% *82 83 *82% 83 O Do prefio.. 500 82 Jan 3 83% Feb 17 65% Jan 86% Apr
*4*2 5 *4*2 5 4% 5% 54 5% *5 5+  *5 5% Standard Rope SoTwine.. 2,600 4 Jan 10 5% Feb19 3%Alar 8% J'ne
65% 66 66% 67% 66% 67% 66% 70 66 68% 66% 68% Term. Coal, Iron SSHR... 108,750 61% Jan 14 70 Feb 19 49% Alar 76% J'ne
40*2 41 40*2 43 42% 44%  43% 44*%4  A42% 43%  42% 44% Texas Pacific Land Trust 14,510 35 Jan 15 44% Feb IS 19 Jan 42 Apr
143% 15%  15% 17*2 17 17%  16% 17 16% 16% 16% 16% | Jmen Bag S Paper..... 12,062 13 Feb 1 17% Feb 18 12 Apr 19% J'ne
77 80 80 82 81 81% 80 80% *80 81 80 80 ClJ Do prefoiii, 2,253 72 Jan 16 82 Feb 17 65 Apr 75% Doc

*117 119 117 $119 115 $117 114 115 113 114 9in ~ jii3% United States Express... 1,445 97 Jan 2 124% Feb 7 $53 Jan 100 Apr
11% 11% *11*4 11% 114 11% 11% 11% 11% 11% 11*8 U% United States Leather... 4,237 11 %Feb20 12% Jan 4 7% Alay 16% May
*81 81*2 81% 81% 81% 81% 81% 81% 81% 81% 81% 8L% Do prefo s 2,005 79% Jan 21 82% Jan 4 69% May 83% Aug
40%2 40% 40  40% 404 4 40% 41 40% 40% 40% 40% U. S. Reduc. SoRefmmg 2,900 38% Feb 5 4i% Feb 11
66*4 66*4 66% 66*2 66 66% 66 " 60%4 65 65% 64% 65 Do prefinn .. 2,360 63% Feb 5 60% Feb 13
$14*2 14*2 *14 14*2  14% 14%  14% 15% 15 15%  15% 16% United States Rubber.. 10,215 14 Jan 2 10% Feb21 12% Oct 34 Jan
*51*%2 52 51% 51% $51% 52 52 54% 53% 55 55% 58 Do prefo... 3,855 50% Jan 14 58 Feb2l 47 Oct 85 Jan
43% 44*8  44% 44%  A4% 44%  44% 44%  43% 44%  43% 44 United States Steel.. 135,695 41% Jan 15 46%Jan 7 24 May 55 Apr
93 v 944 93% 94%  94*4 94%  94% 95 93% 94% 93% 94% Do prefo.. 122,035 92% Jail 27 97%Jan 7 69 May 101% Apr
60*4 60*4 61% 61* 61* 61% 61% 62% 61 62% 01% 62 Virginia-Carolina Chern.. 3,500 60 Jan 18 03%Jan 2 51 J'ly 72 Alar

* e, 123 * ... 123 *.... 123 e *121% 123 $123% 123% Do prefi.. 50 120% Jan 17 121%Jan 3 116 Apr 125 Aug

*198 205 *195 203 *195 202 *190 200 -190 =200 -190 200 \\Tells, Fargo S Co....... $185 Jan 24 202% Feb 13 $130 Jan 199% Due
91 9i 91 91 91 91 91 91 90% 90% 90% 90% 11 est’'n Union Tele'gph 4,710 90% Feb20 93 Jan 3 81 Jan 100% Alay

*175 177 176 176 176 176 176 176 174 175 174 174 West'gh’'seEI&M fgassen 648 169% Jan 15 181 Jan 7 145 Nov 180 Dec

"175 180 *176 180 *176 177 *175 180 180 180 *178 182 Do 1stpref..... 100180 Jan 8 182 Jan 3 157 Nov 187 Dec

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
fiankM 1Sankx Bid Ask Banks Bid Ask Trust Co's Bid Ask Trust Co's Bid Ask Trust Co’s
NEW YORK BROOKL BROOKLYN CIR’tylWPr 550 MortoiiTrust. 11100
aTy Bid Ask  Brooklyn} .. 120 J7th Ward!. 130 Central Trst 1931 ¥ N Y Liie&Tr 1275 BROOKLYN Bid Ask

Vanck *...... 225 sth War 75 Sprague...... 1200 Clt?/TI’USt 400 XTYSec Tr 1375 450

Washingt’Ds 200 5th Avenue* 105 26th Ward!. 140 onial...... 375 North Amer 1260 170

Waxh H’htsli 200 First............ 300 Union! 140 160 Continental. 600 Beal Esi T.r't +412% 315 330

W est HideMi.. 550 Kings Co!... 130 Wallabout!l". 105 Farm Lo&Tr 1450 Slan nITrt 405 311

Western...... 010 Man ufact/s”. 300 Fifth Ave Tr 070 700 Tr Co of 1267% 270 450

YorkvilleXJ .. 240 Mechanics! . t2J<¥% Guaranty Tr 750 775  Union Trust 1100 L Isi LtfcTr 290 %

k{lerchants é%(()) Trust Com* I\I§In|chk tr'; k’r zg%o llJJS_MSt STr 40%0 ManufactTs. %8 350
assau........ anhattau .. nit States . 17 Nassau....... 220

_ BROOKLYN Nat City...... 290 N Y. CITY Mercantile .. 1100 Washington 420 People’s ...... 350

FicdforrtTi 225 North Hide!. 180 Atlantic Tr.. 275 280 Merchants'.. 400 Wiliiamab’g. 215 220
road wayT)~. 250 People's! 200 Bowl'gGreen 205 210 Metropolitan 525

- Bl and aSIC?(dErlces no sales were maﬂ eon thisday, s Leas than 100 shares. 1 Ex rights. n Banks marked with a paragraph (i) are State banks.
1Sale at Stoc xchange or at auction thin week. //Trust Co. certihr
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u
litl SUS trice Weefc*e j3 i Kunye BONDS ) Price Neele's ’\1,\." Kanyd
N. JI IA'OHANUK Imnl  Friday Kanye or Since N. Y. STOCK K\C [ANLE Jrula}y Keyhye or % Since
EXOINU PISB. *21 Feb. 22 Kaet Sale , Junauiry 1 Week Rmuko V f 21 Feb. 'Jt 1 Last sale 12 January 1
. _ ' S Low iliyh\ Ko:how tfiQh Central ixfN 1 -/1 XU U) Kid Aa/yLow  tliyh Ao! LOW hiiyh
y'm t«ovi*rumeni Am Dock A Im 1.1021 J J 114 ... il4 Feb'02 1113%114
U b 2a cwusoi VtJglatereil a Q-JlI 109 1694 10b4 Dec'0l -e-d Lk So Illid U gi i 'iig >4 192 JeJ *f 90 , Rk Sk
U S Jo CUUiul Cutl pull tj-] 109 1094 1084 Jan *02 I0e 4 10b4 Leh SOWilke B ( =ai1>..nU2 M-N 1084 Nov'O] yv\ )
U b 2s CoUSul fug small = Con ext guar | s---//1911] 105 Ssalt 1104 105 3 102 iuo
t ti 2a CUliUolculllialuiill @i93  « 1 N Y SoLong Bi : ug4s 1941 MS 1
U b 3tt log Lateled ........... Li'Ji IDS4 LU94 lo7 4 Otb "W Cent Pacific See tPacific Ci, .
U o 3ttCOUPON ..o 4 F 1084 bale 108% 1084 0 1084 1094 Charles S SaATIsi  7s....193i J-J 120 ... ’ )
U b 3arej* email bonds. /4tn Ches&)OhmgeaserA h|go IA-O 111 no 1144 Fcb'o- .... 1li3% 1144
us run small bonds ./cl91 ¢Cj-K 1084109 4 *1084 Feb*02 lo84 iog4 Gold G$.. .al9111A-0 116 ... 146% 1eb'02 .,., 116% 116%
li B4s registered J 1124 112% 112 112 6 112 113 1st consolg 5s........... 1939 M-K 1204121 4 120% 121 i 1204 1214
U 84S COUPON coueereeeeean, £ 1124 112% 112 4 Feb'02 11141124 Kegistered........... __1939IM N _ 121 J uwal .
U b 4a legiblered... F 1394 134% 1394 Feb'02 . 1139 1394 Gem fai gold 44s-.-. 1U02IM-b HO bale 1094 no 26 1664 i 10
Ub4bcoupon..... 13941394 1394 Dec’'01 .... Keg|stered ..__19921M b 108 Apr,Ol e e e
U 8 onregistered. 1064 107 110 May'lll .,  .eeeeeee Craig Valley 1stg  ...19-1-0 J-J 106 ... 103 Nov'dl e
0 8 52 COUPON.ccvreucnene. . 1064 107 1064 Feb'03 1064 106 4 li A’A Div 1stcon g is.. 1980 J-J lot IUb~. 105 105 i 104 105
2d consol g 4S..coennn. 1909 J-J 971, 10i 4 Di'C'01
Foreign (4overttineut Warm Spr \ral 1st g 5s., 1911 M-S 106 iol 4 Apr’9: ) )
Frankfurt-on-Ataiu 3 Sift Ber 1.J M-8 954 Sale 954 954 10 949 954 Eliz Lex & ii Sgu g5s..1002 M-8 1024....... 1024 1024 q ton. io-"t
These tire price, 8 on the la aid ol four marled to O ne do Liar, Greenbrier liy Istgrtg Is 'lo M-N . . .
U S of Mtxicoi f 3builb99,4-J 98 bale 64 38 20 96 98 ChicioAll KR sfund 6s5..1903 MvN H);i% *.I" 103% jan*™02  10"3*4i0.J I
T heat are yr Ied* * H the | adit Refunding g 3S..cccccveunene. 19491A O 8?% 834 87% 87‘t li 87% 88
Mule securiliw) Aliss Itiv B 1st s fg 6s.. 1912 \V-O
Alabama class A 4 loo0,...19015 J-J 107 1084 107 Jan’o®2 .... 106 107 Kailway 1st lien 34s.,.195U|J -J 844 844 844 84% 73 84 81%
Cliiflo B5s (M1 .19t 3 3 11004 Get '00 — Registered........ccccceeennes 1959 J-J o o o
ClacbC48........... .. 190t el Tiac'll 1 Clilc Bur tic Q consol 7s.,.1903 J-J 1*05**ioi4 ioi” ioix 32 i«i<ios4
Currency funding 4 ..1931 J-J 1024 ... 109 Aug0l .... Chic Jb lowa Div 5s.......... 1905 F-A 104% A pi Ou .
Disc of Columbia 3*63  ..1924 FA 1244 ... 126 Oct'ol Denver DiV 4S....ccceneenee. 1922 F-A 1U0% 102 101 Feb'02 101 1034
Louisiana new consul 4b.. 1914 JJ 1 106 ...... 106 4 Jan '02 i 064 i064 illmots Div 34~ ...,.194'J J-J 1024 ... 1024 Feb’02 — 102 1024
bioaJLl .....c.cooviiiiiii e 109 4 Eeb '99 Registered......ccooevnennnene 1949 J-J i
Mutoutiri tumtitig.... 1SW4 in ~ J-J lowa Div sink fund 55..1919 A-O 1154 1154 Aug’'0l1 ....
Nutilk Unrolin* o#tasol 4» 19 J-J i05 ... HU4 Jan '02 jlo-i 1044 >inking fund ... 1919 A-O 106 ... 106 106 b 106 106
_______________________________________________ 19191 A-O e 1304 3T y0l Nel/raska Extension 43.1927 1114 ... 111 1114 10illl 1114
bo Carolina 4 42 240-40.. 1 J-J 120 Mar'00 Registered ... 1927 1094 Aug’'0l Lo
Tenn new settlement 1913 J-J 96 97 ' 954Feb’02 95% 96% .Southwestern Div 4s....1921 M 1064 .. 100% JTic'01 ....
banalL.....ccoceeevvvirieenn . J-J1 954 96 | 95 95 7 95 95 Joint bonds See Great North
Virginia fund debt 2-7 ".Vi991 J-J 1994 Feb’02 .... 994 99% Debenture 5S......cccccceeeu..e. 1913 1094 bale 11094 no 109 * 110
Registered.............. J-J 1lan S StJos consol 68,-1911 122 bale 122 122 14 1214 1%13
eferred Brown Bros ctfs.i - 74 ... 9 Feb’02 8 9 Clue As E ill 1st s fcur Gs.1907 1124 ... 124 1124 111241134
. . 1st consol g 6S..cccccueueneene. 1934 J39 Hlb~Dec'Ol
Itailroa.fi General consul 1st5s__ 1937 1*24 bale »124 124 J 1224 1244
A labama Cent See bo Ry Registered....ccuenn. 1937 e 1115 Aug’'00
laba Mull See bav Fla SOW Chic A Inil C Ry 1st 55.1936 122 124 T224 Dec'01l —
Albany & Sueq See DelA; Hud Chicago S Erie See Erie
Allegheny Valley SeePenn RR Chic In<& Louisv ref 6s... 1947 128 129 128 129 14 126 1294
Aileg SO West See But!R SOP Refunding gold 5s........... 1947 1144 Hale 1144 1144 113 1144
Ain Dockiiclm SeeCentofJSJ Louisv N A SCli 1st6s.1910 1133i 115 1133%# 1134 13*4 1134
Ann Arbor 1stg 4s......... Vil995 Q-3 *97 974 974 2 957 99 Chic Mil So St Paul con 7s 1905 184 184 31824186
Atell T S Fe gen g 4s...1995 A-O 1044 Sale 104 1044 346 1034 1044 Terminal gold 5s............ 19141 il34 il4a~' 113 1134 12 112 1134
Registered.......ccccvvennnenne 1995 A-O - 1034 104 251 103 104 General g 4s series A..eL989 J 1134114 4 114 1144 iuh1104 1144
Adjustment g 4s... M 995 Nov 934 34 935b 94 (94 92 954 liegistered......coooveennne €198914 -J 1054 Feb’'9b
Registered.......... ../t1905 Nov 94% Jan’'02 .... 943 94% Generalg 34s series B.cl1989 J-J LO-14 Jan’'02 1044 1044
Stainimd......ccceeeene.e. A1995 Nov y3% bale 93% 944 25 92 953 ChicS L SuDivg5s_ 1921 J-J 1194 _  !184 Noy0l
Chic Sobt Louis 1st 6s..1915 M-S|] 118 ... OliiC SOMo Riv Div 5s... 1926 J-J 1223 .... 121 Jan’'02
Atl Knux SONor 1st g5s..1946 J D 109 1084 Dec'Ol Chic SoPac Div 6s..... ..1910 J-J 116 117 1154 Feb’'(2 114 21164
Atlanta SoDanv See South liy Chic SOP W ist g 0s......1921 J-J 120 121 1204 1204 1164120 4
Atlanta & Yadk See South By Dak S0Gt S0 g 55 1916 J-J 1144H6 115 Feb’O. . 4115
Austin SN W See Soil Pacific Far SO Sou assu g 6S........ 1924 J-J 135 ... 1374 E ly’99
BatCreek S S See Mich Cent Hast SOD Div 1st7s....... 1910 J-J 1214123% ;2390ci < 1. .
alt SOhio priorlg 34»-1925 J-J964 Sale 96 96% 233 943% 90% 1St 5S e J-J 108 ... 1084 Jan 0 108 - i0's4
Registered......ccccevvrnnnnn. A.1925 964 Feb’'02 964 96h | D Exten 1st7s J-J 1824 Jan’'02 (Is-J 4 1S24
Gold 4s...... ..~1948 A-O  103%Sale 103% 104 69 1102% 10434  LaCrosse & D 1st 5s__ 1919 J-J 1174 VIIV 1174 Oct'01 L\.
Registered... ..h1948 1024 1024 5i02 1034 Mineral PointDiv5s__ 1910 J-J 109 ...... 1094 Feb’'02] jibo 41094
Conv deb 4s..eeviiiiiene, 1911 M-S 10641074 1064 1084 281 104 10S4 bo Minn Div 1ste\s......... 1910 J-J 116 116 116 in 116
PJun SOM DivI8tg34sl925 M-N 91s58Salc 914 9i5 73j904 913 Southwest Div 1st6s___ 1909 J-J 1143 ... 1144 1144, 118-h 114%
Registered.......... #1925 Wis<f£ MinnDivg5s__1921 J-J 1184..... 1164 Em 0_ T164116 4
PLE&W VaSysrefdsl941 M-N 100”Sale iuo% i*0i" i43 ioi)4ioi” SoNo 1stM ! 6s___1910 J-D 1154.... 115 Jan’02j '1115 115
Southw Div 1st g34s...1925 J-J 904Sale 904 90% 1011 904 91 1st consol 0S....ccceeeinnn. 1913 J-D 121 ... 203 1204! *1204 1*204
Registered......cccoeeenen. /t1925 904 J'ne’Ol Chicago SONorthwestern
Monon Riv 1st gu g 55..1919 illl May' 0O Consolidated 7s............... 1915 U . 1884 13s41 21[1384141
Cen Ohio R1stcg44s..1930 112 N oy'01 Gold 7S 1034 Jan *02 1034103%
Beech Creek SeeN Y 0 SOH Registered..... J-D 102 Dccrol
Beilev So Car See Illinois Cent Extension 4s... F-A 109 Dec'01
Bklyn SoMontauk SeeDong 1 Registered........... F-A 107 Mar’'00
Bruns SO West See Sav FI SSW General gold 34s............ Hgs M-N 111 Oct’01
Buffalo N Y SoBrie See Erie Registered 01987 Q-F 103 Nov'9>
Buffalo R €eP gen g 55...193< M-S 1184120 1194 1194 11841194 Sinking fund 6s...1879-1929 A-O 116 117 115 Jan'02 115 115
All SO West 1st g 4s gxi.-199b A-O 102 Registered........... 1879-1929 A-O 111 Oct 'Ci i
Cl SoMall 1st gu g 5s__ 1943 J-1 103 Apr'97 Sinking fund o s . 879-1929 A-O 1094 Feb’'02 10S4109*%4
Bocli& Pitts 1st g 6s...1921, F-A 1264 ....... 127 Oct *01 Registered........... 1879-1929 A-O 107% May’'01
Consol 1st g 6S...ccceeuues .192213-D 1274129 4 127% Dec'Ol Debenture 5S....ccccoeninee. 1909 M-N 10941094 LOO4 Feb’'02 ib*84 1094
Buffalo So Southwest See Erie! J Registered.. IMN 108 Oct '01
Buffalo SoSusqu 1st g 5s..1913 A-O 100 Nov’'99 Debenture 5s A-O 1144 115 Jan’02 ii'ix* ji*5"
Registered......ccccovvennnn. I9Io| A-O Reg|stered A-O 1144 114 Oct '01
1strefunding g 4s...... ul951 J-1 99 1004 101 Nov'Ol Sinking fund deb 5s........ 1933 M-N 1214 122 Feb'02 1214122"'"
Bur Cedar li Sc No 1st 55.1906 J-D 1054 ......... [1054 1054 10441054 Registered.......ccccooeennen. 1933 M-N 123 May’'01 i
Con 1st A coltrustg5s..1934 A-O 1244... 1244 Feb’02 124581244  Des Mo SOMinn 1st 7s..1907 F-A
Registered.....cccooeeneenne. 1934 A-O 1244 Feb’'02 1244 1244 Milw SOMadison 1st 6s..1905 M-S 109 ... 113 Jan’'01
CR1F SN W 1stguo0s.1921 A-O 1184 118 Jan’02 118 118 North Illinois 1st 5s__ 1910 M-S 1114. 110% O ct’'01
M SoStL 1stgug7s___192iiJ-D Ott C F SoSt Paul 1st5s 1909 M-S 110 4 . 1104 Aug’'01
ianada South 1st5s.... 190s J-J 1054 Sale 1054 106 11 1054106 Winona St Pet2d7s..1907 MN 11935 ... 1204 Nov’00
12d 58 11041104 1104 111 10 1094111 Mil L S SOWest 1st g 6s 1921 M-N 13055 .......... 1374 Feb’02 13741374
Registered 107 Aug’'01 Ext SO Imp sfund g5s 1929 F-A 123*g8 126~ 128 Jan’'02 128 1284
Carb SO Shawn See 111 Cent Ashland Div 1st g 6s..1925 M-S 1424143 1424 Feb'02 14241424
Carolina Cent See Seal) SoRoan Mich Div 1stg 6s.......... 1924 J-J 140 . 1394 Jan’'02 13941394
Carthage OAd SeeNYC & H Convertible deb 5s__ 1907 F-A 195'4..... 107 4 Feb’'01
CedR la F SON SeeBCR SN INCOM €S .iivciieciiee s 1911 M-N 1104.... 113 Apr'ol
CenBranch U P 1stg4s...194s J-D; 92 95 94 Dec' OP Chic Rock Isl SSPac 6s...1917 J-J 130 Sale 130 130 1128 130
Cen Branch Ry SeeMo Pac Registered........ J-J 129 130 126 Dec’'0l
Central Ohio See Balti S0 Ohio General gold 4s... J-J 1114 Sale 110% 1114 *36 10541114
Cen RR <€ B of Gacol g 551937 M-N 108 1084 65110641084 Registered ....................... J-J 109 Jan’'02 109 109
Centof GaRR 1stg 5s..#1945 F-A H9 1214 Jan’02 ....1120 1214 Des M SOFtD 1st4s....1905 J-J 9841004 994 Feb'01
Registered........... #1945 F-A 1St24S i, 905 J-J 864 Aug’00
Consol gold 5s... 1945 M-N ill sale till 111 dojiloO21114 Extension 4s............... 1905 J-J 97 Dec'00
Registered....... 1945 M-N 1054 Sep'01 Keok SoDesM 1st5s....1923 A-O 1104 1104 Jan '02 11041104
Istprefincome g 5s__ #1945 Oct 794 Sale 179 794 167 176 80 ChicSoStL SeeAtch T SSaEe
2dpref income g 5s___ #1945 Oct 344 Sale i 344 354 2821! 324 36 Chic St L SON O See 111 Cent
3d pref income g-5s___ #1945 Oct 184 20 204 204 28 184 214 Chic StL S Pitts SeePenn Co
Cliatt Div pur mon g 4s.1951 J-I) 934 Feb'02 ... 914 934 ChicstP IMSOOcon 6s...1930 J-D 139 141 1404 Feb*02 1394U014
Mac SONor Div 1st g 55.1946 J-J 106 95 Dec’'99 Cli StP & Minn 1stg 6s 191S;M-N 140 Jan’'02 140 140
Mid Ga& Atl Div 5s....1947 J-J 102 .I'ne’'99 Nor Wiseonsin 1st 6s...1930 J-J ..140 Mar'01
Mobile Div 1st g 5s........ 1946 J-J 1106 Jan *02 ___]106 106 StP S S City 1st g 6s5...1919, A-O 130 130 6 1294130
Centof N J 1stconsol 7s..1902 M-N 1034Jan’02 ...J 10341034 Chicago Ter Trans g Is...1947 J-J S6 87 86 864 16 86 90
General gold 5s.................. 1987 J-J 1364 Sale ,1364 1374 66,132 1374 ChicSW estindgen g6sql1932 Q-M ... 1194 Nov'Ol
Registered.............. [71987i<s>- ... 11364 1364 51131 137 Chic SSWest Micli Ry 55..19211J-D 1100 O ct'99
AlIsSCEELANEOU!" BONDS—Continued on Next Page.
Street Railway Street Railway
Brooklyn Rap Tr g 5s........ 1945 A-O . 107 1074 11 107 10s4 Met St Ry—(Continued)
Atl At Bklynimp g 5s5..1934 J-J 110 Jan’'99 Col S9thAy 1st gu g 68.1993 M 12S ... 1244 Feb*02 ..., 12441 -44
BkCity 1stcon 5s.1916, 1941 J3-J ... 1124 1124 Feb'02 ... 11241124 Lex AvA- P Vilstgu g 551993 M 122 124 124 FelVGA . 123 124
BkQ Co& Scongug 55.1941 M-N 100 103 1103 Jan’'02 .JlIAD 103 Third Ave Bit con gu is 20010 Jm 101 1014 101 301*4 5U 9941014
Bklyn Un EIl 1stg 4-53.1950 F-A 1004 Sale jLOO4 100 51 1004 1024 Third Ave Ry 1st g 5s.. 1987 AT-  ....... 125 124 1349 6, 123 125
Kings Co EIl 1stg 4s___ 1949 F-A 904 904 904 904 7Su 90 92 Met Wb EI(Cluco 1st «4s.1988iF- lot Feb U»1 103
Nassau Elec gug4s__ 1951 J-J Mil EI Ry S L 30-vr g 58.1926 F oK
City S Ry Balt 1st g 0s.*1922 J-D Minn St Ry 1st con g 55..1919 J- 1094 ... Ilo Apr'o! . 1-...........
Conn Ry S01.1st Sorefg 44s °'51 J-J 1004 NovOL...... St Paul City Cab con g*5s.19871 J= . ..... 1144 NovAM ... ......
Den Con Tr Co 1st g 5s...1933 A-O 95 J'ne’O0l— Guaranteed gold 5s.......... 1987 1Jm SRy
Den Tram Co con g 6a..1910 J-J Uniou EI (Chic) 1st g 5s..1945 A- 109 4 i>e0\W0
Met liy Co 1st gu g bp..1911 J-J 1134113% W Chic St40-yr 1st our 5s.192>W L.
Det Cit StRy 1stcon gos. 1905 J-J ... 1 Nov'Ol!.... 40-year consol gohl 5s... 1986 M 99 i'e0’O! il -« ...
Gr Rapids Ry 1st g5s._.al91G J-D ) i
Louis Ry Co 1stcon g5s..1930 J-J 109 Mair'98. ... oo, Gas and Electric Eight
Maiket St C Ry 1stg 6a..1913 J-3 e R Atlanta G L Co 1stg 5s...194 r
Met St Ry gen col tr g 0s.1997 F-A 1204--- 120 Febi02i TN g 122 Bus U Gas tr cits s 1j 19891 J 91 % Dot *9S
BwayJa7th Av lsteg 5a 1943 J-D 11S 11941i 184 jan'021..J11841184 Bklyn U Gas 1st coo =5s. [9if|M i17 % *x 1174 117 4 7 n no
<No price Friday; latest price this week, a Due Jau d Due Apr e Due Mny pDueJd'ne ADuoJly ADuo Aug p Due Nov .Duo IVO >Op: 50
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IVmkk Hrmint. Fgr. 21

Chocok a a "in gms...0i{))9 . j
Oin HA D cdMHA *17s... 100% a O
1007 J J
A 1 1M gu g 5« .. 104 1M-N

2d gold 4 %m.....cccccvveenennne

Oin I?
CIStliAC SeeCCOASrF
OinSAO0 SeO@OStF
Clearfield A Mali sW-li R &P
Cleveland Cm Chic A St Fuiiin

General g 4S....cccovevcvvennen. 1903

I . i
Cairo Div 1stgold 4s__ 1030 j

Ciln W A- M Div 1st g 4a. 1001
St L Div 1stcol tr g 4s.. 1990
Registered.......c.ccceenns 1990
Spr & Col Div 1st g 4s.. 1040 I
W W Val Div 1stg4a... 1040
C | St F < C consol Os.. 1020
I»t gold 4S...cccveernienns /
Registered
Qin S A ('lcon 1stg5s..
6 GO & rconsol 7s.........
Consol sink fund 7s___
General consol gold 6s.1934
Begistered................ 1934
Irid HI A W 1st prof 48.1940
© Ind & W 1st pf5s...rtl038
Peo @ East 1st con 4s...1940
Income 4s......cccceeveennenn. 1000
Cl Lor A WIi con 1st g 58.1933
Clev <t Marietta See Penn HR
Clev & Mahon Val g 5s...1938
Registered 1938
Clev & Pitts See Penn Co
Col Midlaud 1st g 3-4S....1947
1st gold 4S..cccovevcveeinene. 1047
CelovaMo & Sou 1st s 4s... 1929
CifctwM As Greenv £ee So By
061 & Hock Val See Hock Val
Col Conn cTerm See N W
Conn  Pas Rivs 1st g 4s.1943
D ak &GiSo SeeCM & StP
alias ct Waco SeeM K & T
Del Lack

1st consol guar 7s........

Registered......cccccevveennnnnne 1915
N Y Lack & W 1st6s.,-1921 j-j
1923 F-A
M-N 105%_
Syr Bing & N Y 1st 7s5..1906 A-O 116%

Construction 5s...........
Term & improve4s__ 1923

r¥

/ld

o
—ZG

LLoodm

o—0O

y O
=

@)

L

ce Qo PPPOPuCaaaOO Z

T
(S

>

A-0

Western 7s... 1907 M-S
Morris & Essex 1st7s...1914 M-N

Frier
Frida
Feb. 2

110

11 1%

85% Sale
85 Sale
94% Salk

j-D
134% 135

'115%

Warren 1strefgn g 3%s.2000 F -a
Del & Hud 1st Pa Div 7s.1917 M-S 147
Registered ....1917 M-S
Alb & Sus 1stcon gu 7s5.1906 A-0 115%116
Registered.......ccccceeeene A-0
Guar gold 6s. A-0
Registered........c.c...... A-0 =
Bens & Saratoga 1st 75.1921 M-N L5940l
Registered.......ccocoonnne. 1921 M-N
Del Riv RR Bridge SeePaRR
Denv & R Grist con g4s.1936 J-J 102% Sale
Consol gold 4~ 3............... 1936 j-j 110*2112
Improvement gold 5s...1928 | L 12
Rio Gr So gu See Rio Gr So
Den & SWest gen sfg5s 1929 J 90
DesMoi& FtD SeeCR & IP
Des M & Minn SeeCh&NW
Des Moi Un Ry 1st g 5s5..1917 M 108
DetM & Toi SeeL S& M So
Det & Mack 1st lien g 48.1995 j-D
Gold 4S.cccveeieeieeeen 1995 | 92 ...
DetM&MIdgr3%sserA 1911 A 45 % Sale
Det Sou 1stg 4s................ 1951 J- 86 Sale
Ohio Sou Div 1stg 4s...1941 M-S * 93% 94
Dul & Iron Range 1st5s..1937 A-O ......... 116
Registered.......ccccocveninene 1937 A
2d BS..iiiiiiieeec e 1916 J
Dul So Shore & Ati g 5s5..1937 j 113 114
1? ast of Minn_ SeeStP M €M
J-Jast Ten Va SOGa See So Ry
Elgin Jol & East 1st g 55.1941 M-
Eliz Lex <t B San SeeC&O
Elm Oort& No SeeLeh<tN Y
Erie 1stextgold 4s............ 1947 M-N 116 121
2d ext gold 5s...... ...1919 M-S 121%....
3d ext gold 4%s... ...1923 M-S 116% ....
4th ext gold 5s.... ...1920 A-O 122%....
5th ext gold 4s....... 1928 j-D 109%....
1st consol gold 7s..... ...1920 M-S *141*8----
1st consol g fund 7s....... 1920 M-S 141% 141%
Erie 1lstcon g 4sprior..1996 J-J 99 Sale
Registered.......ccccoeveenne 1996 J-J
1st consol gen lien g 4s..1996 J-J 8g Sale
Registered.......ccccevnnne. 1996 J-J
Penn coll tr g 4s............ 1951 F-A 94 Sale
Buff N Y& Erie 1st7s..1916 J-D 132*2.......
Buff &S W gold 6s......... 1908 J-J
Small............. 1908 J-J
Chic & Erie 1stgold 5s.. 1982 M-N  124% Sale
Jeff RR 1stgu g 5s__ 01909 A-0 ...
Long Dock consol g 6s..1935 A-O 136 .......
Coal €t HR 1stcur gu 6s.1922 M-N 113 ...
Dock & Imp 1stcur6s..1913 J-J
N Y <eGreen L gu g 5s.1946 M-N
MidBRofN J 1stg6s.1910 A-0 ... 118
A Y Sus € W 1stref5s.1937 J-J *116 ...
2d gold 4%s......ccceeveeens 1937 F 95
General Pold 5S.iiiiinne 1940 F-A *109 11
Terminal 1stgold 5s5...1943 M-N 116 ......
Regis 85,000 each...1943 M-N
Wilk & Ea 1stgug5s.1942 J-D *113% 114%
Erie Pitts See Penn Co
Eureka Springs 1st g 6s..1933 F-A
Evansville Terre Haute
1st consol 6s... ..o, 1921 J-J 122%
1stgeneral gold 5s......... 1942 A-0 110%
Mt Ver non 1st gold 6s..J923 A-O 112
Sail Co Branch 1st g 5s.1930 A-0 10L
Ev<tInd )mcon gu g 6s..19261J-J 108%
Gan and Electric Light
ChGLA JQCo SeePGA CCo
Columbus Gas J9,g 5s. 1932 J-J
Conn Ry A F See Street By
Con Gas Co SeeP G A CCo
Detroit City (>as g 5s......... 1923 J-J
Del, Gas Co ©on 1st g 5s...) 91 HF-A
Ed El HI Bkn See K(JoE FA |
Ed E Hi See N YGA FFHAI
Kg'- LN 11stcon g5s .J932 M
Eg G A Fuel See PG A CCo | 119 122
Gas A Elec Berg (Jo©g 5s.J949 J-\
(jr tar; G L Co 1st g 5s...J9) 5 F-A
K C Mo Gas Co Jstg 5s .1922 A 9
Kings Co EJ FA P >5s... J937iA O
Piifchas©moneyCs.. ... 1997 AO jo* ::::::
Ed Fi (3 /;k ri Jstcon g4s J939 3.3 g6 ...
FaeGas Fo/St li 1stg5s.«19J9 Q F 108 110

Mot I uel Gas Co Seé Poop Ga

*MOptiCO tfrdhiy; latest bid and aaked this week,

Bond Record Continued—Page 2

Wrole's  t£e Uanffti
4'ange or [ i
Last Sale latmory i

Low Ilitth So Low llif/h
1.10% IIOF ft 105 110%
111% Dec *01
113  OH. '00
DM % Jan '02 114% 1 1A%
103 103 % 15 102% 101
102 Jan '02 102 102
DM  Dm- '01
1.03 Feh'02 LO3 103%
99 May’'90
100 ,1'mVOl
83 Nov*9
100 Jan'02 105 106
J15*2 Oct 'O
134% Jan’'02 U4%FUG
135*2Deo0’'01
i04% Nov'Oi
100% 100% 21 98% 100m
79%. 82% 173 76 82
115 Nov'0l
127% Jan’02 127% 127%
84% 86%619 g2 86 %
84% 8®d 90 g2+4 ge*4
94 94% 112 91 94%
120*8Jan’02 120 120*8
136*8 Jan’'02 136*8136*8
137% Feb’'02 137% 138
140 Oct '98
134% Feb '02 133% 134%
119% J'ly '01
104% Dec’'Ol
116% 116% i16% ii'6%
147% Dec’'01
149 Aug’'0l1l
115% 115% 115%115%
122 J'ne’99
110% Dec’'Ol
111% Feb’'02 m % iii%
152 Oct 01
151 Jan’'01
102% 102% 27 101 102%
111*4 Jan'02 =~ 111 112
111% 111% if 110% 112
89% 89% 21 89 90
111 Feb’01
102 J'ly’'01
92% Jan'02 S2 92% 92%
43 46 110 30 46
85% 86 105 84% s86*4
94% 94% 20 93% 95
113% 113% 2 113%113%
114 114 111 114
113 Dec'Ol
115% Jan’02 115% 115%
122 Jan’'02 121 122
ill Jly01
121% Jan’'02 121 121%
109% Jan’'02 108% 109%
141 141 2 140%141
137 Nov'Ol
98% 99% 97 98*4100
99 Aug'0l
87% 88% 74 87% *90
93% 94 59 93*4 95%
133 Jan’(; 133 133
124% 125 123% 125
106 Jan '02 106 106
137 Nov'Ol
118% Aug'0l
109 Oct’'98
1.17% Feb '02 115% 117%
116% 116% 115% 116*4
94 Feb'0Ol
109 109 109 110%
116 Jan’02 116 116
113% 113% 11 112% 114*4
65 Nov'97
123*8 Jan '02 12.3*8123%
110% 110% 108%110%
114 Aug'0l

N. Y. S'roOK RXHfl AN KE
WH.KK Endinu Fiuj. 21

l1Jargo  So See Oh M tl
I tint-A l'ecv, M See Iww=Alai
Mai <> ij Peai Ist g 5h,..
IM lainIgr ext, goUl 5».
ilonsol gold 5s...............
Fort D IX > 1st g A%s. 1941
in,w A D«i)o 1stgem.. 192J
Ft, W A Rio GI- Ihi,g 3 4m. 19."-
i Fit liar A’ S A SeeSo Par,On
\ITal Il A 1l of 1882 Ist5s. 1913
Gaa AMRYy lst con 5s. 01945
(la Oar A No 1stgu g 5s..1929
Georgia Pacifto See Ho Ry
Ula V GA Nor See Ho Pae Co
ouv  Oswegat See N A Cent
Grand Rap A Iml /S'oFPenn Go
Gray's Pt Term SeeStL S W
(11 Nor OBA Qcolltr4s 192J
Greenbrier Ry See Olios A O
an A StJo SeeOBA Q
|| milsatonic See N Y N HAM
Hock Val 1stconsol g 4 %s. 19139
Registered.......ccccevvnnenen. 191)9
Col A H V 1stext g 4s..1.948
rJoust KA W Tex ee So Pax:
Joust A Tex Con See So PactJo
I llinois Central 1st g4s.-1951
L Registered 1951
1st-gold 3%s.-
Registered............
1st. gold 3s sterling
Registered
Coll Trust gold 4s. .
Registered
LN OA Tex gold 4s....
Registered........cccceeueeennn 195;,
Cairo Bridge gold 4s__ 1950
Louisvil Ze Div gold 3%s.195::*
Regis-tered........cccceenee. 1953
Midland Div reg 5s......... 1921
St Louis Div gold 3s__ 1951
Registered 1951
Gold 3%s........
Registered
Spring Div 1st g 3%s...

1951
Western Lines 1stg 4s..1951
Registered......cccoevurennen. 1951

1923
1932
1951

..................... 1951

....1951

....1951
.. 1951

Bellev A Car 1st 6s
Carb A Sliaw 1stg 4s...
ChicStL AN O g 5s...
Registered
Gold 3%s........
Registered
Memph Div 1st g4
Registered.................. 1951

StL Son 1st gu g4s__ 1931
Ind BIA West SeeCCCA StL
Ind Dec A W 1st g 5s 1935
1stguar gold 5s......... ...1935
Inil 111 A la 1stg 1950
1it A GreatNor 1stg6s..1919
2d gold 5S...cccceeenee 190

1921
lowa Central 1st gold 5s..1938
Refunding g 4s....cccccueen. 1951
Jefferson RR  See Erie
aiAAGR SeelL SAMS
an A Mich SeeTolA OC
KCFtSAM SeeStLASF
K CA MRA B 1stgu g 5s.1929
Kan C A Pacific SeeM KA T
Kan City Sou 1st gold 3s.. 1950
Registered 1950
Kansas Mid See StL A SF
Kentucky Cent See L AN
Keok A DesMo SeeCR I AP
Knoxville A Ohio See So Ry
L ake Erie AW 1stg5s..1937

2d gold 5s...cccevcvicnnenne. 1941
L Sho A Mich S

North Ohio 1st gsu g 5s5..1945
ee N Y <

Leh V Ter Ry 1st gu g 5s.1941
Registered 941
Leh V Coal Co1stgu g 58.193-

Registered 1945
ElI CA N 1stg 1stpf 6s.1914
Gold guar 5S......cccc..ee. 1914
Leh A Hud R See Centol! N J
Leh A Wilkesb See Centof N J

Long Dock See Erio
Long Island 1st con g 5s./il91
1st consol goKF4s......... /1.1931

Gold 4s...cccccvnenn
Unified gold 4s

Bklyn A Mont 1stg6s..1911
ISt5S. i 1911

NYARB 1st g 5s’ 192’

Gold 5S..ciiiiiiiiieeee
Unified gold 4s..

Registered........
Coll trust gold 5s.............
Coll trust5-20
Cecilian Branc

1931
4s.1903-19J= A

TS

MISCELLANEOUS BONOS—Continued on Next Page,

93% 94
105 Oct’01

8

118% Oct '01 ....

61 % Oct '01
107% Dec’'00

j24=21Ine’(l
97 Feb’02
109 109

92% 95
‘97" "97"
108 110

a Due Jan UDue Apr

e Due May h Due J'ly

and Electric Light
Newark Cons Gas con g 5s 1948
N YGE1HA Pg5s...1948
Purchase money g 4s...1949
Ed EI I'll Fstconv g 5s..
1st consol gold 5s
N YA QUDi FAP 1stcorfg 551930
Paterson A PG A E g 5s. 1919
Peo Gas A ¢ 1st gu g Gs.. 1904
2d guar gold 6S......ccee.... 1903
1st con gold Gs....... .
Refunding gold 5e
ChG-L A Cke Istgu g5s 1937
(Jon G Coof Ch Istgu go,,.’36
Eg G A F Chlstgu gGs. 1905
Mii Fuel Gas Istgu g 5s.
Tm/iloo G A J6l 1st g 5s..
Uliea E FA 1*1st: Ig

J-J

[ Sy Sy ay

>

-G

[y an (S aryan
;

©
L«

1907 M
E H A Nash 1stg6s__ 1919 J-
ijCin A Lexgold4 %s...1931 M-

J
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o <Z wua
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U00U®0D
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I217MN
1949 &1 S
55.19 J J

Westei n(irisCocol Ire 55 1933 M N

P Du®© A tig

Frtw
Fiidit/if
Jel), 21

Kid, Ask

195%..
103 ..
106*4

112 K Sjile
89 Sale

103
HOG.

96 Sale

109% Sal©
105 106

105 JO05%

12%
101

120

100%

125 Sale
102% Sale
——————— 82

2% 73

121% Sale
117

114% 116%

119

114%
101 % Sale

114-
101*4 102

114*4 114%
112 ...
130

J15%4 J15%
97 Sale
109 Sale
120
105 ...
103 ...
Jo3
109%4.........
108% 109
103 104
...... 106
0 Due Oct

.o111

Week's  f
Sinife tr
Lint Sole

LOW

\00 ‘4. J'00

jo5
1)0
88 89

1.00% ./.in’02
98 % Nov’'00

Mar’9s

" J09 %Jan '02

95%

109% 109%

104 Oct'0l

116 110
113% Mar'QO
105% 105%
102% Apr'9Ss

106% Jan '02 ..

102 Oct, '0)
105 105

98 Jan’00 ..

10Q% Feb’'02
123 Mav’'99

90*4 Ajir'ol __

101 4Aug'O1l
101 GOct '99
100 Nov'CO
114% Jan '02

i24 May'01
90 Nov’'98

130 130

124 Sep’0Ol

96% 442 95%

415

uffc/r*/;
nhMl ne
[Hivary /

Hit/h M Low JJit/h

113%323 106 JJ3%

J1 88
JO3

89
106%
109 % 109 %

97

24] 107 N 1(>»*2

iilie
"1
8l ii)5% 105%

..11.05 106%
M 105 106

;100 g 10] *8

i
114%114%

201 J29: 130
1.01*4 Oct '01 ..

1l

106 wet'01

104% Jan '02 —

109

100
125
102

80
117

Nov'Ol

Jan '02
125%
103

Feb’'02

96% Feb'02 ..

72%  73%4
63*4 Oct, '0

121% 121%
117% Feb'02

113 Jan’'02 —

110% Feb’'02

110% 110%
108% jSloy’ Ol
119 Jan'02 .
109 G Oct '99
109 J’'ne’01

97 Nov'Ol

101 % Sep '99

122 Feb’02

102% 103
104
loo
102

Oct. '00
Feb’'02
Ja)) '02

109% J'ne’Ol
118 Feb’02
112% Jan '02

114% Jan’02 ___

119*4 L19

114 Sep’'0l
101% 101%.
100 Jan’02
j13 Nov'Ol
Ib 1*4 101*4
106 Dec 9)0
114% 114%
103 Jan OS
129 130

115% 115%
96*4 97
109 109
121 GApr'0]
105

107
103
121
100

.Fly 00
Jan '02

Dec’'98
LOO Jan 02
109 109
LoO*g Feb’'02
105 Jan '02
109 Fob’'01 ..

107% Jan 'Ol —
g Due Dec

98
Feb’02 ..

Feb’'02 ..

80 96'%

Feb'02 ...

Feb'02 ___

104*0 104%-

-~ TOO 100
12 123 126
100% 103-
.. 75 80
116*4 n 7%
95 96%

941 71 73%

13 120%121%

116 117%

113 113

109 110%
2 109

118% 119

110%

121% 122

3102
104

99
111

103%
104

102
111

ii6 iis

112% 112 %
114*4 114%
0 118% 119%

38 100% 101%,
100 100

10
10 114% 114%
2i28%i30

100% 101*4

112% 1 15%
98%
2 107% 109

104% 107

108
121

103
126

1.09 109%
1 108 'i 109

_ 102%103%

105 105

vOption aale
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J10N1J8 ' , s | o
111 bp'ﬁ:jce ( Week's S Range BONDS B o Price Week's Range
) Yiday Range or = Since N.Y. STOCK EXCHANGE >t Friday Range or o Since
Week Ending Feb. 21 Peb. 21 Lmt Sale January 1 WKKK Ending Feb. 21 Sa Feb. 21 Last Sate ’?CC January 1
Louiav ife N V—(*VOI’ititiUEO Bid Aek Low High No Low High N Y cent A Liit—(Continued . - : ~ .
N O& M 2d gold 6a.. ..1930 J-J 1221%..... 122+2Jan '02 122 122*2  Moh A Mai 1st gl(J 9 nlinned) v.s DI ASKJOW High No Jjow High
Pensacola Div gold 6a. 192U M 8 115 Dec’00 , .. INCOME5S oo 1992 sep 110% D ec’'01

Si: L Div latj gold da....... 192 1M 8 .126% !11“* 127*2 Feb '02 ri?" 127 % N Jjun®© R gu 1st 4a.-.1986 F-A 108 Dec’'01
2d gold 3a. 19 0 Mm 73 StAuQ0l ... Registered ... 1986 FA - - o

Heinl«-r Bllgelatafg 6s 1931 MS ) 113 Nov'99 . N ¥ A PuiHicongugd4e 1993 AO 105% Nov'01

Jviiitucky Contgold 4a. 57 \lg/lé 9on |1_(1)000/ jgg *9022 99 100 Nor A Mont 1stgu g 58.191(5 A-0
. 0 110*4 110*4 West Shore 1st4sgu...2361 i 12%Sale 129 ' 28 i
N BUA& Hlatga g5s., 7 FA ... 1154 114% Feb'02 112  114% Registered 8 zser 3.3 1150 113 el
Pens & All 1stgu. g 6a 192 | F-A 1128 Sale 5 % - ——75 , 4 8113
gu. g 112 112% ; Lake Shoreconsol 2d 7s. 190£ J-D 107% 108 % 107% Fell’02 1.07% 107%
S A N Ala. con gu g 5a. 6 Fa vlil2z ...... 115 Dec’'01 Registered............... . 1903 J-p 107% ...... 107% Feb'02 lb7%107%
Sink fund gold 6a. 0AO , Gold 3%s J-D 108% Sah- 108% 109*> Vi 108 109%
5 M-S 100 Mar'0l Registered.. . ........ 1997 J-D no% M iu’'oo
LHAICI [mOIlAL Bet Mon A Toi 1st7s.1906 F-A 113 115 114 1 ® '02 i14% ju "
C}})l(”!!?" Coni_SadlL 8 <t M KaA A G it 1stgtic5s.1938 J-J
tt||||at_£a|| Ry consol4a,11 0 A-0 107 Sale 106% 107 172 105 % 107 Mahon C'l HE 1st5s..1934 J-J 128 127 % Eeb '02 127% 127%
Registered................ 1 uUAo 105*4 May 01 Pitts McK A Y 1stgu 6s.J932 J-J 140*4 146% Apr'0l
Metropol El lax g 6a ...It BJ-J ilj" 114 113% 113% 20 |ijp ji'4% 2d guards. 1934 3 J 130 )
Man 8 W Coloniz g %a Jt 139D McKees A BV 1stg6s 1918 J J 126%
AN Y en Mich Cent 1st consol 7s 1902 WIN 102% 103  102% "102% '“4 ii)l:% 102%
Metropolitan El See Man Ry 15t coNSol 5S.mvuvennrn .1902 mn 101 %102 101% 101% 3 101% 101%
1J-3  mhSale 82% 82% 68 82 83% [T : 1909 M-S 118%.... 118% Dee '01
9Jiy ~309Sale 30%  31% 361 30% 33*2 5S ovvvevienenenennnennnenen 1931 WI-8 128 % ......... 132% Feb'02 132 % 132 %
. 1 gol 9Jly = 21*2 22*2 22 22 63 21 23%2 Registered. 1931 QW 126%4...... 130 Jail '02 130 130
Equip & coil gold 5a.. 7 A-0 AS e 11940 J-J 110 Dee'01
2d aeries gold 5a-... - o e Registered.....__ 1940 J-J 106% N ov’00
-S 90% J'iy '0J Bat C A Stnristeu a3s 1989 J D .91
MosKat 1st Os elfadep 7 ... 99 ... 101 Feb:02 .... 100*2101 N Y A Harlem g 3%s OrtOO WI-N ......... 114 115% May’00
; e 99 22% ggg,gll_ ------------ Registered... T....T. ..2000 M-N . ,
e o9 e UL Lo llls o - ' * 0,
Prior lien 4 %a (w i).~...191 6 A-O i02 *8Sale 102*8 102*2 85 102% 102 % N ¥ A North 1stg 58'}1 o2 2-00 %%]5 N 1225 5 O/OJanb’o2 1210 2121 o/0
st consol 4a (w 1) _,,.196 ~A-0  80"8Sale 80%  80% 120 80% 80% ga\\ivveAAG Fgozndlsljexésss' ;1%?@, F-A 111% ﬁgry/g Eaen '8% ﬁgﬂ//o 1154715)
Mex North 1st gold 6a._..193 JJ-D <NMAa « 105 May'00 gu g = M-N T ? 0
'l\\/'/l!gh 19;3]“3 Ssee’\é Y Cent Utlea A Bik Rivgug4s 1922 J-J 110 110 % N ov’01
1d o ee trie [ N Y Chic A St L 1stg 4s.1937 AO 107% 107 107% 18 107 108
',:"A!: k ?\AAdWs Se(gh(?h'CA N =7 REQIStEred. e e, 1987 A-0 *, 107 Dec'0l -..
M! a ee Ohio A N W N Y A Greenw Lake SeeErie
AUhuA St L 1stgold 7a..195 1 J-D 147" ... 147 h ran 02 147*2147% N Y Lack AW SeeD LA W
A5 o BNIE T uweles Nureaw seen
-0 128%4 ... 6 Feb'02 .... ® N YA LongBr C
South West Ex 1stg 7s, )J-D 122 ...... 121 Jan’02 .... 121 121 N Y &N Eg SeeS{seYe’\r‘wtﬁch\lHJ
latconsol gold 5a.......... 1M-N 122 Bale 122 122 3 120%4 122 N Y NHA ITar 1streg 4s 1903 J-D 100 Dec’'01
>M-s 105 ...... 105 105 9 103*2105 Convert deb certs 81 0ob A-0 205%i...... 205*4 205% 5 204% 205 %
Small certs 8100 203 Dec'01
3J-J - - Iloilsatonto R con g 5s5..1987 M-N 134% .......... 185% Jan '02 135% 135%
>J-J 103 Nov'0l N H A Derby con g 5s 1918 M-N Jj7
) 13- 95 ... 98 Apr'0l N YA NE 1st7s 1905 J-J 114 Jan’00
Minn Un See StP M AM 1St 6S i 1905 J-J 106% Jan’'02 106% 106%
Mo Kan A Tex 1stg4s...1 ) J.D 99*Sale 99*4 99% 92 98 99% N Y A North SeeNY CA H
YF-A 8 2 Sale 82 83% 135 81% 84 N Y OA W reflstg4s..g1992 M-S ... 105  104% 105 16 104 105*4
M-N 1053 Sale 105 105% 9 103 106*8 Regis 85,000 only___ 1992 M-S 101% Nov'98
) M-N 106 Sale 106 106*8 35 102 106*8 N Y A Put SeeNYC A H
>M-S 89 ... 92 Jan'02 — 91 92 N Y AR B Seelong Island
J-D 107 Feb’'02 .... 105*2107% N Y SA W See Erie
F-A 105% Jan’02 .... 101*2105% N Y Tex A }":/I See So Pac Co
1J-D Nor A South 1sty 5s ,1941 M-N 114 ... 112*4 J'ly '01
A-0 112 Sale iii*4 112 6 111 112 Norf A West gen g 6s 1981 M-N 134 ... 135 135 5 134*4 135
M-N 112*2114 113% Feb’02 .... 113%114% Improvein't A extg 6s..1934 F-A 131 ... 132 133 15 132 133
1st consol gold 6s. }IM-N 123*4 124 124 2 123N 124%4 New River 1stg 6s 1932 A-0 133 131% Oct '()]

Trust gold 5s star M-S 109 ~Sale 108% 109% 65 106% 109*4 N & W Ry 1st con g 4s.1996 A-O 103 * Sale 103 103% 39 102 104%

Registered........ M- S Regi.stored 1996 A-O 100*>Jan '02 100% 100%
F-A 106%........ 107 Feb’'02 106 108% OCA T 1stgn £r5s 1922 J-J 107*4...... 107% j 'ly’'01
F-A 92 93 94 Feb’02 .... 91*4 94%0 ScioV AN E 1stgu g 4s 1989 M-N 102%.......... 102*4 102% 2 101% 102%
J.j 100 May’'01 North Illinois See Obi A N W

Pae R of Mo 1st ex g 4s. F-A 105 Sale 105 105 2 105 107*4 North Ohio See L Erie A W
2d extended gold 5s...1 J-J 113 ... 114 Jan’'02 114 114 Northern Pacific—

StL Ir MA Sgen con g 5sL A-0 117% Sale 117% 117% 25 117*4 118 Prior lien ry A 1gr g 4s.1997 Q-J 105% Sale 105% 105% 233 104% 105%
Gen con stampgtd g 551981 A-0 ...... .... 115*2Dec’01l .... Registered.....cccccveneenn. 1997 Q-J 104% Feb’02 104 105*8
Unified A refgold 4s..2" " J-J 94% Sale 94 94*4 95 g2*2 94%*2 General lien gold 3s____ 02047 Q-F 74% Sale 74% 74% 135 73*4 75#%

M-S 98 ... Registered aSOLI Q'F 75 Feb’02 72 75
C BA Qeolltr4s SeeGtNor

J-J 1:8Lél% ........... 110*4 J'ly '00 St Paul-Dul Div g 4s 1996 J-D 100*4......... 100 100 20 100 100%
J-J 86 ...... Registered ... 1996 J-D

Mob Jack A K C 1stg i J-D StP A N P gen g 6s 1928 F-A 129 ... 130% Dee’'bi

Mob A Ohio new gold 6 J-D 1317*8Sale 130*2 131% 7 130 131% Registered” certific’s 1923 Q-F 128% 130% 132 J’'lv’99

1st extension gold 6s. 0-J 127 Feb’'02 127 1~8*2 'St Paul A Dul 1st5s 1931 F-A 118% 121 Jan’02 121 121

M-S 98 ... 98 Feb'02 98 98 2d 5S i ' 1917 A-O 111%......... 114 Nov’'0l

MontgomDiv 1st g 5s5..1947 F-A 114 Sale 114 114 5114 116% 1st consol gold 4s.......... 1968 J-D 100 Jan '02 100 100

St L A Cairo gu g 4s.._.19S J-J 91*2 94 99 Oct '01 Wash Cent 1st g 4s 1948 Q-M 94% .......... 94% 94% 7 94% 94%
Coilateral g 4s............ el93 Q-F 100 101*2 95%NovD1l .... Nor Pac Ter Co 1st g 6s..1933 J-J 115 ...... 116 116 4 115 116

Mohawk A Mai SeeNY CA 1 Nor Ry Cal See So Pac
Monongahela Riv See B A O ! Nor Wis SeeStP M A O
Mont Cent SeeStPM &M ) 1 Nor A Mont SeeN Y Cent
Morgan'sLa A T SeeSP Co (\NInd& W S«eCCC& StL
\Jhio River RR 1st g 5s5.1936 J-D 112% J'ne’01 . *™*
N J-J 126% Sale 126*2 126% 28 126*4 127 General gold 5s............... 1937 A-0 106 __ 95 Dec’'00
1st consol gold 5s.., A-0 114*2..... 114 Feb’02 114 114*4 Ore A Cal SeeSo Pac Co
J-J 122 ... 113 Dec’'99 Ore Ry A Nav SeeUn Pac
McM MW A A11st6S..1911 J-J *114*2. — . Ore Short Line See Un Pac
TAP Branch 1st6s....1911 J-J *122 ...... 111 Dec'99 Oswego A Rome SeeNYC
Nash Flor A Shef SeeL AN OCFA StP SeeCANW
NewHAD SeeNYNHAP T>ac Coast Co 1stg os__ 1946 J-D *114 114 114 2 112 114
N JJune RE SeeNY Cent X ac of Missouri See Mo Pa®©
New A Can Bdge See Penn C< Panama 1stsfundg4%s..1917 A-O ... 105*4 103*4 Dec’0l .....
N OAN E priorlieng 6spl9D A-0 Sink fund subsidy g 6s .1910 M-N 101 ...... 101 Dec’00
N Y Bkln A Man Bch SeelL : Penn Co gu 1st g 4~%s........ 192i J-J 112 ... 112% 113 9 iiiv U3*4
NY CentA HR Ist7s...190i J-J 103*2...... 103% Feb'02 ».-. 103% 103% Registered.......... .. 1921 J-J 112 112 3 111% 112
Registered. ... 190i J-J 103% 103*4 103% 5 103% 103% Guar 3%s coll trust reg’ 1937 M-S 102 Nov’'98
Goldmortgage 3  ..... 199" J-J 108 108% 108 % Feb’'02 108 109 Guar 3%scolltr ser B...1941 98 99 98 98 10 98 99
Registered. ... 199" J-J 109 Jan'02 109 109 CStL AP 1stcon gb5s 1982 A0 122 123 Jan '02 123 123
M-S 104*4105*4 104 Jan '02 103%104 Registered w 1932 A-O
Registered.. M-S 103 %Jan '02 103% 103% CI A P gen gug 4%sserA .'42 J-J 120%.......... 121 Oct '00
Regist deb 5s of M-S * .o 106 109**> Sep '97 Series B " 1942 AO 122%..........
Debenture g 45_ J-D 1007102 103% Apr’'01 Scries C 3%S..ccoceeuennee. .1948 M-N 104 ......
J-D 100*4 Jan '02 100% 100% Series D 3%s... 1950 F-A 103%
Debt certs ext g 4s, WI-N 101*8102 100% Jan '02 100% 101 Erie A Pittsgu g 3%s B«1940 J-J 102 " ...... 102 Nov’'00
Registered............ M-N 100% Nov'0l Series C ..7 7. 1940 J-J
F-A 96 Sale 95*2 96 30 95*4 98 N A CBdge gen gn g'4%0s 1945 J-J 110 ......
F-A 93*2 94% 93*2 94 70 93% 96% P CCA StL gu4%sA 7.1940A-0 116%......... 116% 116% 4 116% 116%
F-A 95+*9 94*4 95% 12 94% 97% Series B guar.............. 1942 A-0 115%...... 115% Jan’'02 115% 115%
Registered.....:_ 1F-A 93% 93% 1 98 96 Series C guar ... 1942 M-N 116% Feb’'01
:eech Creek 1stgu J-J 110 111*4 Sen '01 Series D 4s g'uar 1945 M-N 106% Nov’'0l
Registered. J-J 106 “J'ne’'98 Series E 3®>guar g__ 1949 F-A  97% ... 97 May'01
J-J  117*2... Pitts FtW A C 1st 7s...1912 J-J 130 ...... 130% Jan '02 130 181
J-D 2d 7S s 1912 J-J 130 ....... 130 Feb’'02 130 130
3d 7s. /ii9i9 A-O 130 ...... 130 Apr'01l ...J
J-J 92% Dec’'01 Penn BE 1streM est g4s.1 923 M-N 110 ... 109% Nov'0l ... |
J-D Consol sterling g 6s7____1905 J-J
MISCELLANEOUS BONDS—Continued on Next Page
Telegraph and Telephone Coal and Iron
Am Telep A Telcoll tr 4s 1929 J-J ... 100 100 Eobw2 99% 100 Col Fuel Go gen gold 6s...1919 WI-N 110 ........ 106% Feb'01
Comm Cable Co 1stg 4s..2397 O-J 100*2 May'01 Col FA I Cogen'stg5s..1943 F-A 108%...... 103% 104 19 10S% 106
R egistered .....cccces e, 2397 8-3 100*2 Oct '00 De Bardel CA X SeeTC A X
ErieT A Tcoltrgsf5s..1926 J-J 109 Oct '99 Gr Riv Coal A C1stg6s..1919 A-0 106% ...... 108 Jan’02 108 108
MetT A T 1stsfgos.... 1918 M-N 114% 114 Nov'01 JeffA Clear CA 11stg5s5.1926 J-D 104 ...... 107 May’97 ....
MutTInTel Co SeeWestn Dn 2d gold 5S... i 1926 J-D SO May'97
NY ANJTel gen g 5s5..1920 M-N 113*4 Oct *01 Pleas Yal Coal 1stg s f 5s.1928 J-J 105 Oct '(Hi
NoWestnTeleg NeeWestUn Rooh A PitCA I purm 5s.1946 WIN »M *e** my«
West Union col tr cur 5s5.1938 J-J ... 1X3 112% Feb'02 112% 118 Sun Ck Coal 1stg sf 6s...1912 J-D
Ed and real estg 4%s...1950 WIN *108 ...... 108 108 6 107*4.108% Tenn Coal T Div 1stg 6s.al917 A-0 H>8~m il' 109" ih>h’'b2 —  U\S" X09
MntUn Tel sfund 6s...1911 M-N 113*2114*4 113*8 Feb '02 113*8113*4 Birm Div 1stconsol 6s..1917 J-J 110 ...... Hi Feb'02 Xxm in
Northwestern Tel 7s....1904 J-J Oah CM Co 1stgn g 6s.1922 J-D 109 ...... 105 Feb *00
DeBarCA I Cogu g 6s.1910 F-A 102% 103 18 uu%itxs%
Coal and Iron W IiLE A PCCo1stg5s.1919 J-J 88  Jivxx *00
C&h CoalMin SeeTCIA R A A
OlearfBit Coal SeeN Y CA H Manu(acluring A 1Industrial
Col C A I extlstcong6s.1902 FA 101 Sep 01 Anver Bioyeles fdeben 55 1919 m s 55 Sale 55 55 7 m m
ColCA I Dev Cogug 58.1909 J-J 55 Nov*0O Aw Cot Oil ext. 4%s........... 1915 Q:F 98% 99% 99%FtRVO08

No price Friday; latest bid and asked this week, a Due Jan e Dae May g DueJ'ne A DueJTy p Due Nov s Option sale*
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bonds

N. Y. STOCK EXCHANGE
W ickic ENDING Fun. 21

Penn RR (Continued)
Con currency 6sS rog...#71905
Consol gold 5a
Consol gold 4a
Allog val gen gu g 4a...1042
Cl SO Mar 1st gu g 4 88..1035
X)R R R SoBgo 1stgu 4sg.’30
G rlU | ex 1stgu g4'as 1041
Sun <t Lewis 1st g 4s...1030
UN JRR & Cangenda.1044
Pensacola «c Atl See L So Nash
Peo SO East SeeCCC SoStL
Peo SoPek Un 1stg (55— 1921
2d gold 4*28...ccccevvcirnnnnne. 61921
Pere Marq—F <fcP M g 6s5.1020
1st consol gold 5s.......... 1039
Pt Huron Div 1stg 5a.1030
SagTua SoH Istgug 4a.1031
Pine Creek reg guar 6s...1932
Pitts Cin SOStL See Penn Co
Pitts Clev SOTol 1stg 6s..1922
Pitts Ft W <t Oil See Penn Co
Pitts Juno 1st gold 6s........ 1922
Pitts SOL Erie 2d g 5s...a1928
Pitts McKees & Y SeeN Y Ceil
Pitts Sli SOL E 1stg 5s...1940
1st consol gold 5s..............
Pitts SO West 1st g 4s........
JPM & Co certfs...ccoeevnenns
Pitts Y & Ash 1st con 0s.1927
T>eading Co gen g 4s........ 1997
XV Registered......cccceveeenne 1097
Rensselaer SO Sar Seel) ke H
Rich & Dan See South Ry
Rich SoMeek See Southern
Rio Gr West 1st g 4s.......... 1930
Consol and col trust 4s .1940

Utah Cent 1st gu g 4s.ul917
Rio Gr June 1stgu g 5s...1930
Rio gr So 1stgold 4s.......... 1940

Guaranteed.......ccooveenenen. 1940

Roch SOPitts See B R tP
Rome Wat S9Og SeeN Y Cent
Rutland 1st con g 4*23 1941
Rut-Canad 1stgu g 4%8.1949
OsLg Tus SOH SeePere Marq
Oalt Lake C 1stgsf 6s..1913
StJo & Gr Isl 1stg3-4s..1947
St Law & Adiron 1stg 5s.1996
2d gold 6S..ccevieeciiiieiiie 1996
StL & Cairo See Mob S Ohio
StL ftlron Mount SeeM P
8tL K C&N SeeWabash
StLMBr SeeT RR A of StL

StL & SFran 2d g 6s ClI B 1906
2d gold 6s Class C........... 1906
General ~old 6s ..1931
General gold 5s.....cccecueeee. 1931

StL SSSF RR gold 4s..1996
Soutliw Div 1stg 5s..1947
Refunding g4s

Registered.....ccceueenn.

K CFtS SM cong 6s..1928

KCFtS& MRy refg4s 1936
Registered......ccooeevinnne 1936

St Louis So See Illinois Cent
StL SW 1st g 4s bd ctfs.1989
2d g 4sinc bond ctfs...pl989

Gray'sPtTerlstgug 5s 1947

StPaul SoDul SeeNor Pacific

StPaul M & Man 2d 6s...1909
1stconsol gold 6s............. 1933
Registered......cccocoennneenne 1933
Reauced to gold 4*2S--1933
Registered.....cccovennn. 1933
Dakota ext gold 6s.......... 1910
Mont ext 1stgold 4s___ 1937
Registered......cccccevvivnenn 1937
E Minn 1stdiv 1stg 5s..1908
Registered......cccocevvveinenne 1908
Nor Div 1stgold 4s___ 1948
Registered......ccoeeuenee. 1948
Minn Union 1stg 6s__ 1922
Mont C 1stgu g 6s 1937
Registered............. ...1937
1st guar gold 5s.. ...1937
Registered.......coeenen. 1937
Will S8 F 1st gold 0s..1938
Registered......ccccoeeernnnen. 1938

StP tNor Pac See Nor Pac
StP & S'x City SeeC StP M SoO
S Fe Pres SOPh 1stg5s...1942
8 A SOA P SeeSoPacCo
SF &N P 1stsink f g 58.1919
SavF SOW 1stgold 6s....1934
1st gold 5S..cciiiiniiiiiiiene 1934
StJohn’'sDiv 1stg 4s...1934
Ala Mid 1st gu gold 5s..1928
Bruns SOW 1stgu g4s..1938
Sil 8p Oca SOG gu g 4s..1918
Scioto val SON E SeeNor SoW
Seab SC Roa 1st 5S...cccceeeee 1926
Car Cent 1stcon g 4s...1949
SheT Shr S0 SeeM K DT
SilBp Oca SOG SeeSav F SW
Sod Bay S0So 1st g 5s........ 1924
So Car SO Ga See Southern
Southern Pacific Co—

2-5year coll tr g 4*28___ 1905
Gold 4s (Cent Pac coll). fcl 949
Registered.....cccoenen. fcl 949
A SON W 1stgu g5s__ 1941
CentPac 1lstref gu g 4s 1949
Registered.......cccceneennen. 1949
Mort guar gold 3 *28.. fc1 929
Registered............... fcl929
Gal Har &S A 1stg6s..1910
2d gold 7S 1905

Mex SOPac 1stg5s__ 1931

Manufacturing <k Industrial
Am Hide SOL 1stsfg 6s..1910
Am Spirits Mfg 1st g 0s.. 1915
Am Thread 1stcol tr in... 1919
Bar SOS Car Co 1stg Os... 1942
Consol Tobacco 50-yrg 4s.1951
Distilling of Americacollateral
trust gold S5«.ccceeciiennns 1911
Gramercy Sag 1stgold 6s.1923
111 Steel Co deb 5s................ 1910
N on-con v deben 5s
Int Paper Co 1stcon g 0s.1918
Kniokerbo#iker !ce (Chlago)
1st gold 5S..cccciciiiiinnnn. 1928
Nat8tarch M1g Co 1stg 0s 1920
Nat Starch Co s f deb 5*.. 1926
Btan Rope ST 1stg 6s... J946
Income gold 5«.ccicnnen. 1946
V 8 Leath Cosldebg6s..J913
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Bond. Record—Concluded—Page 4

Week's
Range or
Last Sate

102 Nov’'97
1123« Mar’'00
112 Jan’01
117* May’66
130'4 Feb'02
101 Oct’00
127 Feb’'0l

114*4 11434
117 Jan’'02

137 Nov'97
107*2 Oct '08
120 Oct '01
118*2 Sep '01
08 J'ly’97
1001t Feb’02

101 *3Dec’'01
121 *»3 Mar'Ol

00 9031t 203

92 Aprol

100*8 101*3

95 95
97 Jan’'02
105 Feb’'0l
82 Feb'02
92*3 92*3

101*4 Nov’'01

97*2 98

110*4 Feb’'02
110 Dec’'Q]
133*2Feb’'02
118 Jan’'02
98*3 Feb’'02
100 Jan’'02
97*4 977

123*3Dec’01
91+*8 92*4

98 98*4
79 79*2

117 Feb’02
139*4 139*4
137*4 Feb ’'99
114*4 Feb’02
116*8 Apr’'0l
117*4  117*4
106*8 Jan’02
106 May'01
106*4 Jan’02

128 Apr’'o0
140 Oct'01
115 Apr'97

124 Dec’'01

125*3 125*3

111 Aug’'01
113*4 Dec’01

128 Dec'01
123 Dec’'99
95*4 Nov'-01
111 Dec’'01
87 Aug’'0l
92 Jan '02

104*4 Feb’'98

100 Dec'01
101 101*4
94*4 95
89 Oct 01

111 J'ne’0l
101*4 101*3
9979J'ne’'OCO
88*3 89

111 Oct’01
106 Dec'01
109*3 109*3

cqe8 January 1

131*3133*3

110 9o0*4 92*4

353 96*8 99*3

137*8 139*4

116*2117*4

5 124*8125*3

118 93*4 95

44 101*4 104

BONDS

N. Y. STOCK EXCHANGE
WKkicK Ending Finn. 21

High No Low High Southern Pac Co—(Continued)
Gila VG SN Istgu g 5h 1024 M-N
Jloiinh E dfc W T 1H. g 5s 1033 M-N

JHt gu g 5mredeemable. 1033
J STO0 JHtg 58 intgn 1037
Consol g OnInt guar . 1012
Gen gold 4nh kill. guar. 1021
WaoOctfe N W div 1M g 6s'30
Morgan’s La<fcT 1st7s. 1018
1st gold 6m. .coeeeeennenn. 1020
N YT«fc Mox gu 1hi.g 4h.1012
No Of (Jtl 1Ht gu g On.. .1007
Guaranteed gold 5h-----1038
Ore & Cal 1st guar g 5s. 1927
SA SOA PasslIstgu g4s. 1043

SoPofArgu Istg OsciOOO 10 .1-.

s p of Cal 1st g 6s....... ioor
1st g 6s series li — 1905
1stgesseries C St 1). 1006
1st g Osseries E SCF.1012
1stgold 6S.cccvrceeninnnn. 1912
1st con guar g 5s--—--- 1037

Stamped........ 1005-1937
SPacof N Mex 1stg Os.. 1911
S P Coast 1st gu g 4s5---—-- 1937

Tex SONO 1st7s...e. 1005
Sabine Div 1stg 6s----- 1912
Con gold 5S..ciiiciiienn. 1943

Southern—1st con g 5s----- 1094
Registered......ccccevieennne 1994

Mob<fc Ohio coll tr g 4s..1938

Registered......ccccceevvieienne 1938

Mem Div 1stg 4*2-5s...1996
St Louis div 1st g 4s----- 1951
Ala Cen R 1st g 6S......... 1918
Atl SoDanv 1st g 4s........ 1948
Atl & Yad 1st g guar 4s.1949
Col S0 Greenv 1st6s........ 1916
ETYa&Ga Div g5s..1930
Con 1st gold 5s..............
E Ten reor lien g 5s........
Registered......cc.......
Ga Pac Ry 1st g 6s.........
Knox & Ohio 1stg 6s...1925
Rich SoDan con g 6s___ 1915
Equip sink fund g 5s..1909
Deb 5s stamped.............. 1927
Rich SOMeek 1stg 4s...1948
So Car S0 Ga 1st g 5s--—-- 1919
Virginia Mid ser D 4*5s.1921

Series E 5S..ciiiiiiiiinenn. 1926
General 5s.......... *, ...1936
Guar stamped........... 1936

W O SOW 1stcy gu 4s..1924
WestN C 1st con g 6s..1914
S& NAla SeelL SON
Spok FaHs SONor 1stg 08.1939
StatIsl Ry 1stgu g 4*8..1943
Sunb SOLew SeePenn RR
SyraBing SON Y SeeD L SOW
Hpebo SON SeeM K <t T
X er A of St L 1stg 4*3S..1939
1st con gold 58........ 1894-1944
StL M Bge Tergu g 5s5.1930
Tex & N O See So Pac Co
Tex<fcPacEDivlstges..1905

1st gold 5S.ccvicis vevvieeen. 2000
2d gold inC 5S.cceiiieiiiene 7?2000
LaDivBL 1stg 5s..... 1931
Tol SOO C 1st g 5S.cccvveeennnen. 1935
Western Div 1stg 5s...1935
General gold 5s.....ccc..... .. 1935

Kan SOM 1stgu g 4s__ 1990
TolP<fe W ist gold 4s....1917
TolStL& W prlieng3®8.1925

50-year gold 4s......ccceuee. 1950
Tor Ham SoBufflstg 4s.7GL946
U Ister SoDel 1stcon g 5s 1928

nPac RR & Igrg4s..1947
Registered...... TN 1947
1stlien convert 4s........1911
Registered......cccooeeninene 1911

OreRy&Navistsfges 1909

Ore Ry SONav con g 4s.1946

Ore Short Line 1stg6s..1922

1st consol g 5s............1946
Non-cumincA 5s__ _M946
Utah SO Nor 1st 7s........ 1908
Gold 5S.cccciiiiiiiicicie, 1926

UniNJRR SCCo SeePaRR
Utah Central See Rio Gr Wes
Utah<fc North See Un Pacific
Utica SoBlack R See N Y Cent
Y er Val Ind SoW See Mo P
irginia Mid See South Ry
W abash 1st gold 5s........ 1939

2d gold 5s............ 1939
Debenture series A .......1939
Series B .vvveeiceeeeeee 1939

Det SO0il Ext 1stg 5s..1941
Des Mom Div 1stg 4s..1939
St Chas Bridge 1stg 6s.1908
Warren See Del Lac SOWest
Wash Cent See Nor Pac
Wash O SOW See Southern
West N Y S Pa 1stg 5s..1937
Gen gold 3-4s....cccccvvvenne. 1943
Income 5S..iiiiiiiiiiienns #£1943
West No Car See South Ry
West Shore See N Y Cent
W VaCent«fe P 1stg6s..1911
Wheel'g SOL E 1stg 5s...1926
W heel Div 1st gold 5s..1928
Exten SoIlmp gold 5s...1930
1stconsol 4S.eccieecnnnnne 1949
Wilkes So East See Erie
Wil S0 Sioux F See StP M SoM
WinoDa ScStP SeeC SN W

109*3 109*3 Wis Cent 50-yr 1stgen 4s.1949

MISCELLANEOUS BONDS—Concluded.

99*4 100

87 89*8 30
105 Jan’'00

65 06*4 868

88*2 88*2
997ft Apr’Ol
99 Jan '99
100*3J'ne’01

108*4 109
93 Aug’'00
109 109

57 01
7*3 10
114 Feb’02 ....

9 108*4112

2 100*4 109
91 7t 91 7n 10 89

Miscellaneous

Adams Ex col tr g4s......... 1948
Am Dk Solmp5s SeeCent NJ
BkIn Ferry Co 1stcon g 5s 1948
Bkin W & W H 1st 5s tr ctl's..
ChicJc«fc St Yard col g 5s.1915
Hoboken L So 1 gold o0s...1910
Mad Sq Garden 1st g»5s..1919
Man Bch H ScL gen g 4s..1940
Newp Ne Ship So D I>5s #£1.990
N Y Dock 50-yr 1st g 4s..1951
N Y SoOntLaud 1stg 6s..1910
RR Secur Co 50-yr g 3*38.1951
StJoseph 81k YdH 1st 4*28.1930
StL Ter Cupples Stat'n <OProp

Co 1stg 4*38 5-20 year..1917
S Yuba Wat Co con g 0s..1923
Sp Val Wat WirrkH 1st 6s 1900
U 8 Red So Kef 1st 8fg 08.1931

94*3

117*3
121*4 Bale

113" 1

<~

=
wn

.n
Ly Llpplzzzi >

CUTMTMEZZIZG

[y an

<
»

Price
Friday
Feb. XI

WO0ek'A
Lange or
Laet Sate,

A hlc Low High

10S

110*4 112

114
127

135*3 137

1117.
10H*4 109

111

1197q

120*4 Sale

113*4 114*3
100*4

110*3

119*8 120*3

120%4 121
102*4 Sale

98*0 101
111*3
105 7s Sale

) 103*3 ...........
127*8 Sale
117*3118

J 118*4 119
I*111 *3

119*4 1203
99*4100

93 *3 Sale

89*8 Sale

81

Sale

* Sale

86*4 Sale

121*4 Bale

100 Dec’'Ol

105 Feb’02 ....

111> Bi' 02

114> I*eb’02 ....
95 Fell’02 ....
125*4 K<*b'02 ....

135 Jan'02

123*3 Feb*02

133 Jan'01

105*3 Nov'0 1
91 '3 92
112 « Jan '02

103*4 Jan '02 ....

108 Dec’'Ol
1108 Jan '02
120 Feb’'01
107 Nov’'00

110*3 110*3
114 *4 Oct '01

110 Apr'ol
114*3 Feb’'02
108*3J’'ly '01 -
120 120*4
122 Jan’'02 ....
98*4 98*4
113 Feb’'02
100 100

120 Mar’'Ol
96*3Feb’'02

121 j'ne’ol
117*3 117*3
121*4 122*3
114 Nov'0l

126*3 120*3

125 Jail’'02 ---.

121*4 122

101 *4 J'ly’'00
ill Dec’0l
83 Dec'00
109*8Jan’'02
102 Oct '99
114 Sep’Ol

115 Jan’'02 ....

116*3 D ec’'Ol
91 *3 Sep '00
120*3Dec’'01

117 J'ly’'00

114*3Nov’01

116*3Jan’'02 ----
113*3Jan '02 ....

104 Feb’'Ol
120*3 12078
102 102*4

111 J’'ne’01

114*3Jan’'02 ----

1125 Nov'01

417

Ak
1 Range
Since
* |\ January 1

No, Low JUud

jlos 10

S 110%4 111
118 1144
93*4 95 't
125%, 127
135 ' 137
123 123%2

87 871 92
1J2'h112%2

107*4 108G
LA

—  110%ft 130%

29 109 110*4

59 119*2 121*2
122 122

4 97 98*4

i1.2*31i 13
6 99*8100's
94 96*2
1117 117*%2

23 120 122*3

1 125 126*3
125 127*4
22 120%4 122

.*== 109 109*4

115 115

116*3 116*2
113*3113*3

80 119 121
53 98 102*4

114*2 114*2

108*3Feb’'02 ---- 108 108*2
98*4 Feb’'02 98*3 98*4
91 91 2 91 92
91 91 5 90*4 91*8
85 86 74 82*3 87
98*4 Feb’'02 -... 97*3 98*4
111 Jan’'02 .... 111 111
10553 106*4 145 104*8 106*4
105 105 22 105 105*3
10578 107*8 2400 105*4 107*4
109 Jan '02 109 109
103*8 103*3 27 102 103*2
126*4 127*8 27 126 129*3
117*2 118 9 117 118
103*3 Oct '01
117*3J'ne’'01
113 Mar'oOl

1
118*4 119 32 118*8119
Ul7s 11178 4 111*8114*4
101 101 2 100 101
71 73*3 7730 .66'3 73*2
109*3 110 4 109*3 H O
95 Jan '02 .... 95 95
110*3 Dec’'Ol
120 120 5 119*3120*8
99*3 99*2 10 99*3 100
40 Mar'Ol
114*2 Jan '02 112*3114*3
115 115*3 7 115 115*2
112*3Jan’02 __ 112*3112*3
113 Dec’'Ol
93*8 93*2 294 91*2 94
88*3 89*3 380 88 89*3
107 107 105 107*3
80*3 Feb’02 80*3 85*3
76 Jan '02 76 76
111 Mar'ol
38 50 38 50
92 92 12 90*3 95
90 Oct '99
91*4 Dec'01
101 Feb'97
113*3J'Jy'00
86*4 87 33 85 88

No price Friday; latest bid and asked. aDaeJan hDaeFeb rfbnoApr g Due J'ne h DueJ’ly fctDuo Ang n Due Sep p Due Nov #Due Deo ~Option
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. Securities Bid
Volume of Business at Stock Exchanges — udianapotis Gasstock 50 co
1st 6s 1920.............
ackaon Gas Co.
, K EXCHANGE 0sg 1937........
TRANSACT']IONS AT THE NEW YORK STOC Kansas City Gas
DAILY, WEEKLY AND YEARLY 6s 1922
Lat%Iede Gas See N V Stk Exch
- Nafay’'eGas 1st 6s'24.M N 55
Week ending Stuckj Railroad cec  State Vs mgXWabv 1st0s'25.0 <> 40
Jreb2l Bonde Bonds Bonds  Madison Gas 6s 1926.A-0O H 07%
Shares  Par value Newark Gas 6s 1944.QJ i141%
- - — Newark Consol Gas .100 56
saturday ... 270,779 $20,156,600  $2,210,000  $7,000 $6,000 57948 See Stock Exch List
Monday 470,883 44,188,700 3.472.000 New Eng Gas A C See B iston 1i
Tuesday 605,092 54,515,450 6.218.000  eeecccee OA Ind Con NatA 111100 18
Wednesday 532,070 49,424,250 8,684,600 600 "15t Hs 1926 JD 50
Thursday ... 1,041,164 97.646,400 6,674,500 Providence Gas.............. 60 95
Friday .... ... 571,017 53,773,200 2,334,000 80,000 6,000 StJoseph Gas 5s 1937.J J § 95
StPaulGas Gen 6s'44M-S i 89%
Totalemi, 3,491,005 $325,702,500 $22,493,000 $37,000 $12,500 yracuse Gas stock.. 100 16
1st 55 1946....cccccenn. J-J
Sates at Week ending Feb 21 January 1 to Feb 21 Western Gas—b5s See St'’k Excli
Mew York Stock Tul A: Teleph
1902 1901 ulegr A: Telephone
Exchange 1902 1901 90 Liner DistTeleg(N'Y)100 36
— 3,491.005 3,974,456 25,208,160 48,207,957 104
8tu(|:=>kasr v'\;fuzhares $325,702,500 $389,074,950 $2,868,979,960 $4,053, é?% 2(5)8 Lgﬁ
Bank shares, par.. $5,000 $13,400 5 1909:29 b TR
BONDS om< rcial ('able
Governmentbonds $12,600 $23,500 $138,300 $470,050 | gyymer Un Tel (N Y).*25 115
State bonds.......... 37,000 2,000 299,500 432,900 hup A Bay State Tel 100
RR. and mis. bonds 22,493,000 19,627,000 157,301,000 186.000,900  phije Teleg A Telep See B oston
Tanklin. ... 100 47
Total bonds.... $22,642,500 $19,652,600 $157,738,800 $186,993,850 lold A Stock. ..100 120
4*28, 1905....ccccciniinnne
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPIIIA Hudson RiverTelepli 100 at100
EXCHANGES Mexican Telephone See Bosto
New Eng Telephone See Bosto
Northwestern Teleg...50 122
. Boston Philadelphia N YYA N J Telephone 100 168
Week ending 65 1921) v, N 112
Febyat Listed Unlisted  Bond Listed Unlisted  Bond Pacific A Atlantic......25 78
shares shares sales shares  shares sales Providence Telephone. 50 1101
__________ - Southern A Atlantic..25 100
saturday..... 12,450 9919 $130,050 25005 467 $18.,400 Tel TelA Cable of Am.16 t 5
Monday.. 18,758 18,266 , , , . .
Tuesda§ 27028 14,710 124,350 .......... EL ECTION DAY ... I'Iz'e;”'cccom.pf’mc'esoo
Wednesday.. 30,105 17,404 111,325 54,068 1,071 212.400 éh?g eny &0 '—'%t 0%00
Thursday....... 30,972 17,292 218,490 66,933 4,993 aoea00 Edison El 111Brk 45 NY Stock
Friday....... 25,553 15,899 129,725 33,959 4,074 , Electro-Pneuni'icTrani0 t  1+8
General Electric Co N Yr Stock
Total...... 144,866 93,490 $7850915 206,874 11,502  $784,400 POVA S COTETCY (100 106
KingsCo Elec LAPCo0IOO 187
Narragan (Prov) EICo 50 1 94%
- L NY A QEILAPowCo0IOO 38
Outside Securities Prerorred 100 72
Rholsl Elec Protec ColOO 125
For Weekly Bevie%v of Outside Market See 7th Page Preceding. United Electricof N J100 15
48 1929 68
. . UnitElecLt& Po Co0..50 See Ba
Street Railways Bid Ask Street Railways Bid Ask i
NEW YORK CITY Grand Rapids Ry__ 100 40 43 Ferry Companies
Bleeck St& Ful F stk 100 34 35 Preferred.....ccoco.e. 100 89 90*2 Brooklyn Ferry stocklOO 17
1stmort 4s 1950--- J-J 99 102 Indianapolis St Ry See Phila list NY A B 1st 6s 1911.J-J 113
B'way A 7th Ave stk.100 245 251 J C Hob A Paterson. .100 15 18 Con 5s 1948 See Stock Exch
Istmort 5s 1904...J-D 101 103 4sgNovi 1949...M-N § 81 82 Metropolitan Ferry 5s.. 108
2d mort 5s 1914........ J-J 108 110 Lake St(Chic) Elstk.100 11 11*2 NY A E R Ferry stk.I00O 70
Con 5s 1943 See Stock Exch list Deb 5s 1928.............. J-J 1st 5s 1922.............. M-N § 94
B'way Surflst5sgu 1924 §114 116 Louisv St liy 5s 1930JAJ |S:| | 3 119 N Y & Hoboken stk.lIOO 70
2d 5s int as rental 1905 §101 102*2 LynnA Bos 1st 55'24.J-D 11 113% Hob Fy 1st5s 1946 M-N §112*2
CentT Crosstown stk.100 265 280 Minneap St Ry 5s SeeSlk. Exch list Con 5s 1946.............. J-D § 87
1stM Os 1922........ M-N 8121 126 New Orleans City Ry 100 30 31 New York A New Jersey
CenPkK &E Kirstk 100 208 219 Preferred....ccccoeeee 100 104 106 1st 55 1946......cccce...ee. J-J  105*2
Consol 7s 1902........ J-D 101 103 North Chic Str stock.100 185 10th A 23d Sts Ferry 100 75
ChristT A 10th St stk 100 187 197 1st 5s 1906-16.......... J-J 1st mort 55 1919...3-D §105
ColA 9th Ave 5s See Stock Exch list North Jersey Ststockl 00 26 28 Union Ferry stock. ..100 42
Dry D K B A Bat stk 100 120 130 45 1948 ..o M-N 81 81*2 1st 581920.....ccuvveeeee M-N § 95
1st gold 6s 1932...J-D 112 116 Pat Ry con 6s 1931..J-D §128
Scrip 55 1914......... F-A 103 105 2d 65 1914 .. A-0 8100 Railroad
Eighth Avenue stock 100 400 410 Rochester Ry (new).100 44 46
Scrip 6s 1914........ F-A 105 109 Preferred.....cccooeenne. 0 93 95 Cliic Peo A St L pref.100 9*2
42d A GrStFerry stk 100 400 410 Con 55 1930 111 113 Prior liengd*2S'30MAS 8106
42d St M A StN Ave 100 65 75 2d 55 1933...ccceneee. 100 104 Conmtg g 55 1930.JAJ  99%
Ist mort 6s 1910...M-S 112 114 So Side EIl (Chic) stk.IOO 106% Income 551930....c..c...... 29
2d income 6s 1915..J-J 99 101 Syracuse Rap Tr 5s 1946 101*2 103 Denver A South’'n See S tk Ex
LexAv A Pav F os SeeSt k Exc List UnitRys (StL Trans) 100 30*2 31 Detroit Southern See Stk Exch
Metropol Securities (w i) 121 126 Preferred......ccccoe.e. 100 83 84 K CFtScA Mem pi SeeS tk Ex
MetropolStreetRy rights 10% 11 Gen 4s 1934................ J-J § 89 89% Refg g 4s 1936 See Stck Exch
Ninth Avenue stock.100 195 205 West Chicago St.......... 100 95*2 Mex National (w i) ..100 16*2
Second Avenue stocklOO 215 222 Con g 5s 1936....... M-N §100*4 Preferred (w i) ... 100 40*2
Istmort 55 1909..M-N 8105 106*2 Bonds See Stock Exch list
Consol 5s 1948........ F-A 8118 120 Gas Securities NorAWest-Poca 4s.1941 94%
Sixth Avenue stock..100 170 180 Nor Pac new 4s (wi)........
Sou Boulev 55 1945..J-J §111 115 NEW YORK Nor'n Securities (\vi) 100 102*4
So Fer 1st 55 1919...A-O §108 110 Cent Union Gas 1st5s... §109*2 111 Pitts Bess A LE ... 50 t 36
Third Avenue See Sl Exch list Con Gas (N Y)stock N Y Stock Exc Preferred.,...ccccoenen. 50t 70
Tarry W P A Mosl 108 110 EquitGascon5sl932 See Stk E x list Seaboard Air Line SeeB alt list
YkersStRR 5$1946A-0 109 lit) kj/lutuzl Gas.d. ......... G 100 305 315
28th A 29th Sts 1st5s '96 114*2 118 ew Amsterdam Gas— - .
Twenty-Third St stk.100 408 415 1st consol 5s 1948..J- 111 112  'ndustrial and Misccl
Deb 5s 1906............. J-J 100 103 NY ElecLtPleatAPower Acker Mer A Condit...6s 100
Union Ry 1st5s1942 F-A 116 117 Gold 5s See N Y Stock Exch [ist Alliance Realty...... 100 100
Westchest 1st 55 1943 J-J 107*2 110 N Y A East River Gas— Amalg Copper SeeStock Excli
BROOKLYN 1st 5s 1944........... 113 115 Am Agric Cliem See B oston
Consol 5s 1945.......... 109 11 Ainer Bank Note Co0...50 t 55
Atlan Ave 5s 1909..A §106 Nor Un 1st 55 1927.M-N 107 110 Am Bicycle SeeN YStk Exch
Con 5sg 1931......... A 114 116 Standard Gas com___ 100 130 135 American Can com... 100 16
Impt 5s See Stock E: i list Preferred.....cccce... 100 150 155 Preferred............ 100 57
100 *2 103 let 55 1930............. M-N §115*2 118 American Chicle Co.. 100 80
246 248 Preferred.....ccooenen. loo SO
Con 5s See Stock P list OTHER CITIES Arner Grapliophone...10 3%
BklIn Crosstn 55 1908.J-J 104 107 !'Araer Light A Tract.100 29 30*2 Preferred......oocceennnn. lo 7%2
Bkn Hgts 1st5s 1941 105 108 Preferred........cc....... 100 89*2 90*2 AmeiTlideA Leather 100 5%
BkIn Q Co A Sub See Excli list Baltimore Consolidat See Balt list Preferred.....cccoeenn. 100 38
Bklyn Rap Tran See Excli list Bay State Gas............... 0 6s See Stock Exch list
325 400 Binghamton Gas— American Palace Car.100  40*2
102 103 55 1938 -O § 93 95 Preferred. ... 100 80
Sscrtfsindbt 1903..3-J 101 Boston United Gas bonds Bosto n list Ainer Press AssoeYi.lOO 90
Brk CA N 5s 1939 113 115 Buffalo City Gasstockl00 8 9*1 ‘American Screw....... 100
105 106 1st 5s bonds......ccceeeeee 85 Amor Shipbuilding... 100 36%
106 109 Chicago Gas seeN Y Stk Exch |list' Preferred......cccceenl 100 95
JCings Co. Elevated— Cincinnati Gas A ElecloO 10] 101* Am Soda Foun com.. 100 3
1st 4s 1949 See St Exch list Col GasL A Heat com 100 92 93 1stpreferred............. 52%
83 85 Preferred................ 100 101*2 105 2d preferred........ 9
55 1944 .. A- 113 115 1st 65 1932....ccccvienes J-J 8§107% 169 American Surety 175
Ist 4s 1951............... J- 89 91 Consol Gas (N J) stk.lOO 13 15 Ainer Strawboard__ 100 23 *2
105 106 1st 55 1936...cccccennnee J-J 80 81 Bonds 6S...ccccuinenns F-A 100%
9115 117 Consugn chs) J City)— §102 Am Typefol’rs stock.. JOI? 45
1st 6s 1904............ M-N Ainer Woolen see stoc Exoll
OTHERCITIES Detroit City Gas........... 50 62 Amor Writing Paper.100 1*2
Buffalo Street Ry— Det'tGasb'ds See N YStk Excii [ist Preferred....cccoe...... 100 7%
L§116*2 118 Essex A Hudson Gas 100 30 35 6s 1919............. ..J-J 68
8106 Fort Wayne (Ind)— Anthracite Coal........ 100 70
. . ) 210 219 1st 68 1925.................. J-J 58 60 Barney A Sm Oar 100 20
ChicUnion Trac com. ) 13*2 14% GasAElec BergenCo 100 25 30 Preferred......... ...100 129
) 47 48% Grand Rapids Gas— Bliss ( orupany com__ 50 135
) 101 110 1st 5s 1915............... F-A 8105 106 Preferred.....ccccounnn.. 50 134
) 81*4 84*2 Hartford (Ct) Gas L ...25 ) 48 60 Bond A .dm t Guar... 100 130
) 52*4 53*2 Hudson Co Gas....... 100 ° 23 26 Brit'h Columbia Copper 5 9
) 101 102 55091949 i, 100 101% Celluloid Co..cecevvveeeee 100 107
Colum Ry con 5s Se iila list Indiana Nat A ill (ins- Cent Fireworks com. 100 i;
Cgosst’wn 1st58'32- _ §109 111 ist 6s 1908.............. M-N 45 50 Preferred....ccceen. 100 62%

$H*jrerpays accrued interest.

IHlc CHKONIULhD

\ Price per share.

t Sale pri

65
103

102
32
102 %

184

84
list
55
123

102*2
n list.
n list
126

170*2

83
103
7

167*2
Exch
1%
Exch
200
192

40

eccce-

17
71
It list

18
115
list
110

73

95 ,

114
89

107
i()8
43

108
100*4

list
list
list
list
17*2
41

94*2

102*2
36*2
75

120
list
list
58
list
16*2
57*«
82
84
6
9
6
39

41*
99
100
SO
37
97
6
60
12
185

[Vol. LXXIV
Ask 1 Industrial and .Hihcri LUl Ask
Chateaugay ()re A i lks'13 35 45
Olios A O Grain El me... 15 20
A4S i e e §88
Oiiesebrough Mtg Co 100 410 455
:Clatlin (11 B) 1st prei 100 100 105
2d preferred............ 100 102
COmMmMON....ceeererenee. loo 100% 102
Col A ilock Coal A Ipi 100 60 65
I 1st g 5s 1917............. 1J
Comp] eased Air Co... 100 8 11
Consolld Oar Heating loo 50 60
Consol Firow'ka com. lou 10 20
preferred............... 100 55
Consol Rubber Tire.. loo 3 4%
ContinentalTobac deb 7s 104 107
[Corbin Cabinet Lock. 100 250 300
Corbin I*A F) Co....... 107
Corn Products (w i).. loo 35 37
Preferred (w I)...... 100 85 87
Cramps’' ShAEn Bldgioo 70 75
Crucible Steel........... 100 23
Preferred.....cocoevne. 100 86% 8L)%
Diamond Match Co see C\ch Inst
Dominion Securities. 100 103% 103%
Electric Boat.............. 100 25 28
Preferred..... ..100 45 50
Electric Vehicle.. loo 2 o1,
preferred.......ccocene 100 4% 5%
Empire State. Sugar.. 100 80
1st 6s 1915 B IR 95%
Empire Steel... 8
Preferred........ 48
General Carriage........ 100 % 1*
General Chemical__ 100 62 G9
Preferred......ccoenn. 100 99 100
Gorham Mfg Co com.100 115
Preferred......ceeui. 100 125
1lackensack Meadowa 100 62% 63
Hall Signal Co......... 100 55 60
Havana Commercial. 100 11 13
Preferred.....coe...... 100 49 54
Hkr-Jones-JewTMill. pfd
1st 6s 1922............... M S 92% 100
Herring-1lall-Marvin 100 1% 3
1st preferred............ 100 4 40
2d preferred............. 100 5 10
Hoboken Land A ImplOO 110
55 1910 .. M-N 106
Internat’lBankingCol 00 215 217
International Salt certls. 22 24
Internat’l Silver See Stk Exch list
65 1948.....ccciiiiiiie J-D 100% 102
Tron Steamboat......... 25 1. 3
John B Stetson com..100 140 150
Preferred......cccoe.... 100 135
Lanston Monotype_ 20 1 10 10%
Lawyers Mort Insur.100 210 220
Lawyers' Surety....... 100 105 110
Lawyers' Title Ins...100 330 340
Lordlard (P) pref....... 100 120
Madison Sq Garden..100 10
2d 6s 1919............... M N />
Mex Nat Construe.pf100 8% 8%
Monongahela R Coal..50 1 13% 33%
Preferred.....coeeene. 50 1 43% 44
Mont A Boston Copper.51 3% 3%
Mosler Safe Co........... 100
National Carbon. 20% 20%
Preferred.....ccccoene. 83 % 84%
Nat EnanTg A Stamp 100 31 32
Preferred.....cceeeueen. 100 86 87
National Surety.......... 100 140
New Central Coal.......... 20 33 40
N Y Loan A imp..... 100 80
N Y Biscuit 6s 1911.M-S 114 116
N Y Dock Co See Stock Excli list
Preferred See Stock Excli list
1st 4s 1951  See Stock Excli list
N Y Realty Corp........ 100 145 150
N Y Transportation...20 f 13% 14
Nicholson File Co___100 130
Ontario Silver........... 100 7 8
Otis Elevator com__ 100 29 29*2
Preferred.....coeenn. 100 98 100
Pittsburg Brewing___ 50 24% 25
Preferred......ccoovenen. 50 44% 44%
Pittsburg Coal. 100 25*4  25%
Preferred.......... .100 90 90 2
Pitts Plate Glass........ 100 149
Pocahontas Coal Subs ... 127% 129
Pratt A Whitn pref..100 90
Procter A Gamble__ 100 340 344
Preferred.....ccceee.in. 100 202
Rap T Sub Oper 10 pd 100 137 140
RoyalBak Powd pref.100 106 107*2
Rubber Goods M fg Set?St ockEx list.
Russell A Erwin...... 25 62
Safety Car Heat A Lt 100 141 144
Simmons Hardw com 100 1SO
Preferred.....coeenee. 100 139
2d preferred 100 142 147
Singer Mfg Co.............. loo 235 1255
Standard Milling Co. 100 4*21 5%4
Preferred.....ccceouenen. 20 23
DS e 72 74
Standard Oil of N J..100 640 650
Stand Undergd Cable 100 220
Standard Coupler comlOO, "*30" 35
Preferred.....cccecee. 100 125
SWift A CO.vevevvee 100i_104
| 1st5s 1910-1914....3-J 18101 102
Tennessee Copper........ 25j1 142 15
Texas A Paciln Coal 1UU I'U
1st 6s 1908.............. A-O ilun 110
Title Guar A Trust.. 100 550
ITrenton Pottery com 100 5
j Preferred.............. 100 09 71
100 70
.10t 3 3
Union Steel A Cluun 100 20
Preferred................ 100 40 50
Union Switch A Sign;d50 i 7S St)
I 9S 100
Union lypewr coni.. 100 4% 44
1st preferred............. 100 122 125
2d preferred........... 100 U- 122
I s Cast Iroll Pipe... 100 51> 0
Preferred ... 36 MS
I S Colton Duck 19 21
Preferred ............
I s Envelope com...loot ........ 40
100 78 SI
U S Glass common. 100 ;\v\, 36
100 110 145
I s ReduetA KertningStt stkE\;ust
U S Steel Corporation Sec stock Exoh
| uiversal IVoacoo... 100 13 IS
Preferred........ . ...100 40 55
Ya Coal Iron A Coke 100 10 12
6s 1949.....cccceienn 62
Westingh Air Brake 50« 150 181%
White Knob Mutln 17%
Worthing Pump pr 125 127

70
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Boston, Philadelphia and Baltimore Stock Exchan&res—A Daily and Yearly Record.

Share Prilcee-Not Per Centum* Prices. ACTIVE 3TOCKS. ol-flaltise Range of Haiti in 1902

SFaet[;J_r(ij%)_/t '\Iéleobndla Tthfldl%y Wégbneigay Tl?eubrscéay Iserbi.dez1 ’ Indicates unlisted. S\a/;erle.s Lowest. High**1|

. . tnIIrond Hto % 3an 0"

L103* 303 %g%* 205 105 %03 *Egég %;29 *1293* 0 233* ?gé% Egg%gn MiA\vate fa’l'l"fja'd oston 118 127 18M° Jfob. 2]2 170 ﬂgﬂf EZ%I

e . g 3 VBl Boston AL owel o, en 10 24 240 Feb.
198 19 18 192% 132 8% 108’ 2* 108 = Boston A glne .................... zn 10 957 ]_91 Jan 9193 Jan. 25
AV 124" §3§“]18%X3%§6‘* s 1 1 % 0 o O%?e RO Dok ¥as. - ----11% ?§°| fgg heb & %§§ o 8
1%:11:% Vg 0L ?3 chL T oy f0k|d+ """ figh s, (Phita).; 119 jan' }§ 3, 35
a2V 146% 148% 145 140 128 1 88 1 014§ i {ﬁber\r;ﬁe prof oo Bostor)’” 18 %8? 22 3 3an 2 127% ) Eﬂ%‘. 14
§9* gg% %%0 39:" YR Q% 07% 30 %g §O% §0+ %ssqa%chus?}tg Niget " Cio8 Bosto)n) 1%§ 12 %zg § a0 %; . %?
RA M T A < AR Y. g«% oo B 35 exican Carral e 18 ag ge B 3 BB 4
B ' 100 100% 1 ernCentraI ( (D 104 Jan. 7 100* Eeb. 10
eii 210 210, 2T0* 210* 210 210  910% 210* 48 Qld olony............. mm-«? } 1 § 210 Jan. 2211 Feb. 4
-?6* 206 75 7-10 9 10« .. 75* 75% 74% 75* §4* 74% Pennsylvania.” ... P?ﬁ 5 _1.2 %9 Jan. 14 * . ﬂ.

e e 3800 saoe AT | RN oy %9 70900 20 1 a |t %é E‘éﬁ
41* 41* 41* 13114% 42 ég %J** 1 X40% 40%  1st preferred........ ; ... b ,83 1 8* an. * . 1

a 8% 347 84> 3 34“3 i3 o 34 PEfErTeq.. e W) g % Jn. 14 35 Fep. |
85 "2*5. %?: 3/0 + 25% x A?I;* ﬁ? ‘4484) 261(;J Sepre?rd A%ir Line v (Balt.) %§8 1,445 48: ﬂ% %4 %90* =0 14é
108* 192* 103* 103* 103 103% 108 104 101 % 100% 101% Union Pa(';l .................... --------(Boston) -100 %% * Jan. 27 -8%" an. 2
59 40t e 89+ 89* gor g0+ 4 RS . Preferred,, sk e 1100 o 80 g *Jan 2 90% Fu 2

* 87 % 87 . 16 %800 ‘;//o Y ?l% HnlondTrae&lm $|7* pald Phlla),... go 23,023 2%9]32. 9 %(7): ECeB 1
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THE CHRONICLE

ami Railroad %uUUiQmu.

RAILROAD

The follow ing table allow a the gross earnings of every Steam railroad from which regular weekly or monthly returns

EARNINGS.

dumna the earnings for the pert d from July 1 to and including such latest week or month.
The returns of the street railwc is are brought together separately on a subsequent page.

N otice

w o AXIS Week

<Month

December
2d wk Feb.
Pao Juno.
4thwk Jau
till wk Jan
Xthwk Jan
2d wk Feb.
December.
December.
November
January...
January...
December.

Adirondack
Ala (It Southern
Ala NO & lexat
N O A No East-
Ala A Vloksb'g
Vloksb Sh A P.
Ann Arbor
Ann Wash A Bal.
Atoll Top A S Fe
Atlanta A Char..
Atl Knoxv A No.
Atlantic A Birin
Atl Coast Line...
Atl Vald A West. December.
Ba:t A Aﬂn 8 t,j December.
Balt A Ohio—
B A O Southw. ( J3nuary..
Bangor A Aroost December.
Bath A Hainmon November
Bella Zaues A Cln November
Bellefonte Cent'JJanuary...
Bridgt A Saco B. December.
Bull Attica A Arc December.
Bull Booh A Pitts 2dwk Feb.
Buffalo ASusq... December.
Burl C Rap A No January...
Canadian Pacific 2dwk Feb
Oent'lof Georgia 2dwk Feb
Cent'INewEng.. December
Cent’'lofN Jersey November
Central Paoifio.. November
Chattan South’n. 1stwkFeb
Ohesap A Ohio... 2dwk Feb.
Ohio A Alton Ry. December.
Chic Burl A Quin December.
Chio A E Illinois. 2dwli Feb.
Ohio Gt Western. 2d wk Feb
ChloInd AL’v... 2d.wk Feb
Ohio Hilw A st P mttiiwkDec
Chic A North w'n December.
Chlo Peo AStL .. January...
ChloR1 A Pao... Dooember.
ChloStPM AO. December.
Chio Term Tr RR 2d wk Feb.
Smo Okl A Gulf. 1stwkFeb
nNO AT Pao. 2dwk Feb.
ClOInChA StL. 2dwk Feb.
Peoria A East'n 2dwk Feb.
Clev Lor A Wheel January...
Colorado A South 2dwk Feb
ColNewb A Lau. December.
Col Sand A Hock 2dwk Feb.
Cornwall ALeb.. December.
Cumberl d Valley November
Denver A Rio Gr 2dwk Feb.
Detroit Southern. 4thwk Jan
Det A Mackinac. December.
DulSo sh A Atl.. 1stwk Feb
E st L A Carond. January...
Erie. .. December.
Evanav A Indian 2dwk Feb.
Evansv A TH ... 2dwk Feb.
Fannv & Powhat Deoembei.
Ft W &Denv City December.
Georgia RR December.
Ga South A Fla.. January.
Gilaval G & N.. December.
Gr Trunk System 2dwk Feb,
GrTr A West'n 3d wk Jan.
DetGr HAM .. 3d wk Jan.
Great North'll—
StP Minn A M. January...
East'n of Minn. January...
Montana Cent'l January...
Total system. January...
Hooking Valley.. 2dwk Feb.
Hous A Tex Cént November
Illinois Central.. January...
Illinois Southern January,
Ind HI A lowa... OotoDer.
Int A Gt North’'n 2d\ll<v|I:< Eeb.

Interoo (Mex).... eb 1
lowa Central..., 2dwk Feb
Iron Railway___ January...

Kanawha A Miob 2dwk Feb.
Kan City South’'n December.
Lehigh A Hudson January,
Lehigh Val RR.. December.
Leh Val Coal Co. Deoember
Lexing A East'n. December.
Longlsland___  Deoember.
Lou Hen AStTL.. January...
Loulsv a Naehv. 2dwk Feb.
Macon A Birin... Januarg..
Mania A No East November
Manistique.. January...
Maryland A Penn November
(Mexican Central 2dwk Feb.
Mexican Intern’'l December.
IMexlcan Nat'l.. 2dwk Feb.
{Mexican Ry WkFeb
4thwk Jan

Mexican South'n

§ Covers results on lines directly operated east of Pittsburg.
alncludes Paducah A Memphis [
biIncludes the Houston A Texas Central and Its subsidiary Hues.
t Results on Montgomery Division are Includedin both years.
t Includes results on Sher. Shrev. A Southern, Mo."Midlaud and San Antonio exterision for this year, but not for last >our,

now also Inoluded.

dtaanjje—Our year!

Cross Aarninya

I'urrenl
Tear

S
14,727
51,762

73.000
41.000
41.000
31.005
5,137
5,328,953
258,480
58,203
12,740
644,550
21,198
8,077

4,266,781

121,929
5,043
14,828
4,915
2,651
1,832
78,415
69,030
447.640
526,000
168,430
48,926
1,513,017
1,724,443
1,228
303.782
761,092
4,256,924
120,861
133,900
68,857
1,353,377
3,618,773
124,492
2,291,205
980,259
30,714
*87,320
97,586
292,054
39,292
194,003
99.000
14,568
21.006
22,915
95,823
177,800
37,752
61,942
44,572
15,053
3,105,172
5,629
23,619
6,191
207,394
181.783
110,306
32,489
469,073
89,122
30,893

2,178,996
227,952
128,192

2,535.140

66,874
499,405
3,394,666
10.650
147,090
85,807
81.500
50,102
7,125
15,919
479,517
32,542
1,937,400
2,041,661
28.690
Inc. 26
53,417
598.640
12,023
23,720
9.167
21,718
375,659
547,038
150.782
92,800
27,730

Previous
Year

16,390
45,920

67.000
37.000
35.000
29,941
5,778
4,756,629
249,353
37,00,
7,706
631,811
18,985
7,646

3,997,226

110,458
5,997
17,772
3,971
2,644
2,342
100,827
63,932
426,007
435,000
158,450
65,545
1,380,267
1,627,697
1,486
281,548
766,488
4,110,375
13,124
126,649
68,643
1,247,299
3,293,034
113,507
2,194,951
889,752
25,234
769,737
94,837
319,608
52,574
143,593
88,793
16,121
17,899
18.034
90,231
183,400
36,479
59,042
38,438
12,695
3,187,896
5.712
27,684
5,560
182,134
163,807
111,464
35,598
476,035
72,658
23,145

1,549,422
203,213
175,314
1,927,949
83,568
635,053
3,220,473
8,318
108,943
89,344
85,200
51,092
4.712
15,455
427,843
40.034
2,206,440
2,025,286
30,322

,915

53,143
566,065
11,614
23,362
7,381
20,415
331,922
474,832
141,907
92,300
23,852

ivision from Jul

July 1 to Latest Date

Current
Year

$
107,482
1,567,576

1,183,557
627,536
619.112

1,177,468

43,100
30,876,256

1,254,017

366,651
73,370

3,769,383

131,058
54,941

30,220,356

815,020
19,576

34,422
22,954

3,981,182
433,085
3,330,532
23,594,551
5,157,104
317,763
7,480,106
9,400,035
56,184
10,392,710
4,903.424
28,480,587
3,954,225
4,859,561
2,828,932
24,386,248
24,671,002
854.850
16,215,751
6,371,906
986.796
3,729,012
3,408,937
12,009,771
1,605,960
1,542,222
3,443,212
86,591
771,309
185,784
518,967
7,604,462
753,416
393,252
1,617,170
99,894
21,322.545
212,088
923,852
36,217
1,142,568
1,018,644
743,538
185,376
18,452.395
2,438,753
695,244

18,776,192
3,333.129
985,734
23,095,055
3,213,895
2,426,772
24,029,695
81,340
562.796
3,215,695
2,304,670
1,613,759
46,731
677,720
2,631,253
223,261

197,164
Inc. 39
411,019
19,001,167
76,483

43,796

10,979,323
3,030,687
4.660,583
2,610,000

483,683

1Inbo

ITevious
Year

100,163
1,396,140

1,155,135
59,550
541,542
1,091,759
32,455
16,946,010
1,208,529
282,459
40,502
3,636,016
109,389
48,400

27,553,604

706,545
23,951

23,952
21,937

3,600,928
366,931
3,036,594
19,263,059
4,636,757
309,434
6,537,935
8,876,461
61,562
9,748,261
4,738,590
26,465,417
3,607,657
4,386,347
2,559,244
22,393,254
22,472,487
822,968
14,307,474
5,840,278
879,150
2,627,801
3,063,004
11,262,606
1,530,458
1,162,839
3,030,156
86,938
650,898
123,860
474,560
7,295,038
697,226
395,962
1,506,386
87,575
19,333,938
212,324
910,758
33,210
1,078,697
940,940
724,497
191,632
17,734,206
2,365,819
629,412

13,957,278
2,477,766
1,253,174

17,688,218
2,981,163
2,520,289

21,677,173

68,303
400,392
3,254,846
2,375,670
1,486,771
31,198
564,209
2,274,860
263,468

1
2,84

70,189
1

39
1
6

i

0,1
2,23
17,473,39
6,98

[aaleelle]

45,915

10,382,006
2,706,952
4,578,895
2,535,200

450,612

years,

totals now all date from July 1.

Latest Cross Lamings

ROADS Week

or Month

Mlllen A So’w’n. Deoember.
Mineral Range.. December.
Miuneap A 8T L. 2d wk Feb.
M8t P A8 St M 2d wk Feb.
Mo Kan A Texas 2dwk Feb
Mo Pac A Iron Mi 2d wk Feb
Central Branch id wk Feb
Total............ 2d wk Feb
Mob Jack A K0. WkFeb. 15
Mobile A Okio..f January...
Mont A Mex Gull November
ash Oh A Ht La. January...
ev-Gal-Ore...... January...
evada Central.. Ootober...
Y OA Hud Itlv January...
N Y Ont A West. Deocember.
Y Susq A Wesl December.
orfolk A West’ll 2dwk Feb.
orthern Central December.
North’n Paolllo.d 3d wk Jan.
Pacillo Coast Co. Deoember.
Penn—EastPAE. Decern ber
West P AE.... December.
Pere Marquette.. 2dwk Feb.
Phtla A Erie...... December.
PhilaWilm&B.. Deoember.
Pine BIf. AArk.R. Dooember.
Pittsb C C A St L Deoember.
Pittsb A West’n. Deoember.
Pittsb Cl A Tol December
Pittsb Pa A F.. Deoember
Total system... 4thwk Jan
Plant System—1
Ala Midland.
Bruns A Wn.
Chas ASav...
8av Fla AW.
SilS O0 AG..
Reading Co.—
Phil A Read December.
Coal A Ir Co, ... Deoember,
Tot both Co’s.. Deoember.
Rich Fr’ksb A P . December,
RIo Grande Jet.. November
Rio Grande So... 2dwk Feb.
Rio GFde West.. XthwkJan
Rutland............. December.
St Jos AGr I...... January..
St Lawren A Adir 3d wk Jan.
St L Ken’et A So. January...
StL ANArk...... Deoember
St L A San Franp 2dwk Feb.
St L Southwest.. 2dwk Feb.
StLVan ATH.. January...
San Ant A A P... Decemaer.
San Fran ANP.. January...
SanPedro LosAn-
feles ASalt L. November
e Pres APh... 2d wk Dec
Sav Fla A West.. December
Seaboard Air L.. 1stwk Feb
So C A GaExt... January...
So Haven AEast. January...
Southern Ind__ January...
So Miss A Ark——. December.
So Paoiflc Cob... December.
Cent Pacific November
Gal Har ASA- November
Gal Hous A No November
GulfW. T. A P. Ootober...
Hous. E. AWT. November
Hous. A Shrev. November
Hous ATex Cen November
Louis’a West.. November
Morgan’s L AT November
N Y?& M ex .. November
Tex ANOrl November
So Pao of Caf. November
So Pao of Ariz November
So Pao of N M November
Southern Rallw’y 2dwk Feb.
Terre H Alnd... January...
Terre H A Peor.. January...
Texas Central ... 1si wk Feb
Texas A Pacific.. 2d wk Feb

I Deoember.

TexS VAN W.. jzanuar
Tol A Ohio Cent. 2d wk Feb.
Tol P AWest_ 2dwk Feb
Tol StLAW. 2dwk Fe
Tor Ham & Buff. 1st wk Feb
Union Pac RR.

Oreg RR AN

Oreg Sh Line.
Wabash.......... 2dwk Feb
W Jersey A Sea'e December.

\/ Cen A Pitt.. September
Wheel AL E ...... January...
Wiehita Valley... Deoember
Wisconsin Cent.. 2dwk Feb.
Wrightsv A T'n.. Deoember,

Yazoo A Miss V.. January...

Earnings ol the Cromwell Steamshi

Current
Year

3,848
42,247
51,055

103,744
208,915
507.000
14,000
521.000
3,475
567.000
115,389
700,133
8.22.
4.808
5,401,017
463,292
205,125
309,906
643,040
704,419
385,004
7,721,604
Inc. 27
150,150
496,049
953,803
3.238
1,779,097
177,853
109,190
18,741
103,782

823,350

2,438,434
2,483,857
4,922,291
87,860
53,093
9,448
127,900

89,179
5,267
20,786
20,507
376,559
134,070
173,822
223,526
75,659

18,000
19,743
/823,350
245,581
23,886
4.628
47,797
22.283
7,356,403
1,724,443
698,041
44,501
13,773
102,126
24,256
499,405
176,757
854,220
36,369
257,650
1,808,872
442,661
240,001
743,686
148,685
43,682
9,849
209,793
12.500
44,706
18,778
42,625
7,614

332,304
213,074
102,167
266,744
6.629
92,000
14,116
609,689

Previous
Year

S
4,307
41,395
60,933
68,860
290,953
556.000
17,000
573.000
3,100
599,300
102,408
706,109
9,121
4,184
5,182,978
450.840
258,662
302,040
756.840
537,369
389,615
7,816,904

8,600
137,137
516,283
996,603
3,806
1,721,240
179,797
100,829
30,873
93,306

761,104

2,552,424
3,096,053
5,648,477
90,622
52,229
8,858
120,100

108,034
4,718
11,170
7,032
341,110
154,778
162.244
268,999
62,946

9,418
19,568
2761,104
263,252
23,740
3,416
34,837
15,783
6,718,614
1,627,697
612,433
53,223
17,694
87,302
19,043
635,053
146,200
823,591
29110
226,946
1,512,246
358,059
181,862
728.244
124,365
42,973
16,121
214,919
12,000
40,728
19,820)
50,478
7.405

December. 3,896,226 3,622,475

302.245
214,374
95,338
235,021
7,648
83.073
15,828
646,101

= Figures from Deoember 1 are for the railroad only.
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The tirst two columns of figures give the gross earnings for the latest week or month, and the last two

July |to Latest Date

Current
Year

Previous
Year

$

315,525
2,039,470
2,752,184
9,918,365
10,975,189
855,593
21,800,870
86,874
3,725,976
571,892
4,560,385
94,238
12,483
39,647,301
2,551,082
1,162,130
10,139,483
4,045,554
19,656,511
2,818,101
44,754,601
55,900
5,365,129
3,190,126
5,934,938
14,678
9,629,161
1.120,250
612,750
271,631
2,266,701

302,735
2,216,114
3,947,017

10,775,007
23,105,104

816,700
24,052,610

101,072
3,690,700

603,210
4,616,164

96,657
13,899
43,265,705
3,092,224
1,453,737
10,739,377
4,316,254
24,896,083
2,770,121
48,383,901
Inc. 4,4
5,944,998
3,804,980
6,074,338
18,609
10,933,298
1,278,792

799,850

238,944
2,572,971

4,018,274 3,808,233

15,271 ,419
15,305,238
30,576,657
519,615
275,160
368,541
3,195,600
1,132,818
835,819

13,976,601
13,922,397
27,898,998
479,961
274,422
356,478
2,891,000

817,675

106,150
124,725
13,785,982
4,749,494
1,257,686
1,407,858
704,279

81',997
48,388
12,026,258
4,849,790
1,167,996
1,475,226
631,541

448,936
04,018.274
6,805,049
159,926
46,879
365,170
121,259
43,678,137
9,400,035
3,112,731

419,379
(3,808,233
6.435,680
165,295
51,387
227,468
104,393
38,849,408
8,876,461
2,747,891

51,037
344,367
74,828
2,520.289
660.952
3,279,282
119,807
1,044,383
7,784,139
1,504,469
808,861
22,585,928
951,296
324,359
457,412
7.154.254
85,500
1,589.078
743,667
1,402,288
235.71S

59,581
402,278
96,538
2,426,772
782,793
3,641,988
168,165
1,239,345
9,103,203
1,830,783
1,064,938
23,685,077
1,003,194
345,842
412,683
7,638,877
99,300
1,799,297
739,017
1,616,167
298,408
25,445,085 23,533,407
12,254.275
2,186,006
309,588
2,055,349

3,656,202
75,069
4,020.727

11,244,150
2.089.806
286.340
1,782,267

3,318.586

89,820
3,832,823

I Mexican curveinn .

Line, not previously reported, are
<Includes St. Paul A Duluth for hoth >ears

< rheso n"are*

are the results on the Ala. Midland, Brunswick A Western, Charleston A Savannah, Savannah Fla.” A West’n and Silver Springs Ocala a Gulf.

g These figures tnolude, besides the St. Louis A San Frunoisoo propor, the Kan. City Ft. Scott A Mem.system and Ft. Wo

A Rio Grande.
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Totals for

Roads.

Atlanta A Charlotte Air Line.
Beliefonte Central...................
Burlington Cedar Rap. A No.

Central of New Jersey............
Chicago A North-Western....
Chicago Rook Island A Pao..
Ohio. Bt. P. Minn. A Omaha..
Choctaw Oklahoma A Gulf..
Cumberland Valley.. .
East 8t. Louis A Oarondelet.
Ft. Worth A Denver City.......
International A Gt. North'n.
Lehigh Valley RR......ccccoeee.
Lehigh Valiev Coal............ —
Manistee A North Eastern...
Manistlque..........cccceviiiniennen.
Mexican Centr
Mexican International
Mexican National.........
Mexican Railway....
Mexican Southern...
Missouri Pacific....
Central Branoh.
Total...ooooeeeeeieee e

Monterey A Mexican Gulf....

Northern Central...........c.........

Pennsylvania, East of P. A E.

West of P. AE ..o
Pere Marquette........
Philadelphia A Erie.............

Phlla. WIIm’g’'n A Baltimore.

Pitts. Clnoln. Chlo. A St. L ...
Rio Grande Junction.............
St. L. Vandal'a A Terre H....
South Haven A Eastern.........

South.' Missouri A Arkansas..
Terre Haute A Indianapolis..

Terre Haute A Peoria.........
Texas A Paoiflo.....cccceeennns
West Jersey A Seashore—

Apr.
Jan.
Jan.
Jan.
June
Apr.
Jan.
Nov.
Jan.
Jan.
Jan.
Jan.
Deo.
Dec.
Jan.
Jan.

. Jan.
. Jan.
. Jan.
. Jan.

Apr.
Jan.
Jan.
Jan.
Jan.
. Jan.
Jan.
Jan.
Jan.
Jan.
Nov.
Jan.
Deo.
Nov.
Jan.
Jan.
Nov.
Nov.
Jan.
Jan.
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Flscul Year.

Latest (frost Earnings.

Period. i
Previous
Year.

Current
Year.

1,800 309
4,915
447,640
1(1,573,724
28,584,103
22,540,011
11,196,401
1,608,152
1,014,874
15,053
2,163 400
584.622
1937,400
2,041,661
313,339
9.167
2,352,136
5,960,824
954,150
447 900
712 188
3,847,164
14 95,700
14 3,942 864
O 1,278,109
31 8,267,048
31 93,214,612
31 Ino. 5.4
14 1,007,490
31 6,789,697
31 1,944,362
31 20,684 214
30 575,350
3’ 514,754
81 4,628
31 226.735
31 419,850
31 141,211
14 1467,109
31 3,678 658

Nov.
Jan.
Jan.
Nov.
Deo.
Dec.
Deo.
Feb. 8
Nov.
Jan.
Deo.
Feb.
Deo.
Deo.
Nov.
Jan.
Feb.
Deo.
Feb.
Feb. 1
Jan.
Feb.
Feb.
Feb.
Nov.
Dec.
Dec.
Dec.
Feb.
Dec.
Dec.
Dec.
Nov.
Jan.
Jan.
Dec.
Jan.
Jan.
Feb.
Deo.

1,721.868
3,971
426,007
13,927,526
26,160,659
19,864,753
10,341,998
1,255073
941,466
12,695
1,807,090
631,291
2,206,440
2,025,286

406, 1200
684,398
3,932,189
132,593
4,064,782
1,269,594
7.845,548
85,575,912
31,700
912,862
5.824,635
1,961,062
19 012,677
558,679
480 389
3,416
185 542
391.341
140,015
1 472,105

1
|
|
1
1
1
1
1
1
1
It
1
1
1
1
1
1
1
1
It
1 t0
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1 3,490.458

Latest Gross Earnings by Weeks.—In the table which

421

Net Earnings Monthly to Latest Gates.—The following
shows the gross and net oarningB to latest dates of all Steam
railroads furnishing monthly statements. The compilation
Includes every road from which we can get returns of this
character, and in that form is given once a month. Early re-
turns are published fromweek to week, as soon asissued, but
for the convenience of our readers all the roads making re-
turns are brought together here in the week in which we pub.
lish our monthly article on net earnings—say about the 20th
of the month. Besides the companies furnishing monthly
returns, we have added this time the roads which make
quarterly returns.

The returns of the street railways we give by themselves
under g separate head at the extreme end of thesetabulations

—see page '3

---Gross Earnings.—— . -——Net Marnxnon---.

follows we sum up separately the earnings for the latest
week. The table covers the second week of February and
shows 2'51 per cent increase in the aggregate over the same
week last year.

2d week of February. 1902. 1901, Increase. Decrease.
8 $ $ $
Alabama Gt. Southern.. 51,762 45,520 5,842
Ann Arbor.............. 31,095 29,944 1,151
Buffalo Rooh. & Plttsb’g. 78,415 100,827 C e 22,412
Canadian Paoiflo----------- 526,000 435.000 91,000
168,450 158.450 10,000
Chesapeake & Ohio......... 303,782 281,548 22.234 ...
Chicago A East. Illinois. 120,861 113,124 7.737
Chicago Great Western 133,900 126,649 7,251
Chlo. Indlan’lis A Loulsv 68,857 68,647 214
Chic. Term. Transfer___ 30,714 25.234 5.480
CIn. N. O. A Texas Pac. 97,586 94,837 2,749
Clev. Cin. Chic. A s8t. L.. 292,054 319,608  ........ 27,554
39,292 52,574 13,282
Colorado A Southern.. 99,000 88.793 10,207
Col. Sandusky A Book’g 21,006 17,899 3,107
Denver A Rio Grande . 177.800 183,400 5,600
Evansv. & Indianapolis. 5,629 5,712 83
Evansv. A Terre Haute 23.619 27,684 4,065
Grand TrunK.............. 1
Grand Trunk West.. > 469,073 476,03 6,962
Det.Gd. Hav. & Milw. 3
Hooking Valley............... 66,874 83 568 16,694
Int. & Great Northern.. 85,807 89,344 3,537
50,102 51,092 990
Kanawha A Mlohlgan.. 15,919 15,455 464
Louisville A Nashville.. 598,640 566,06 32,575
375,659 331,972 43,737
150.782 141,907 8,875
Mlrin. A St. Louis___ 51.0)5 60 933 9,878
Minn. gt. P. Ag-ste. M 103,744 68,860 34,884 _
Mo. Kansas A Texas__ 268,915 2909 3 22,038
Mo. Pacific A Iron Mt.... 507.000 556,000 49,000
Central Branoh .. 14,000 17,000 3,000
Mob. Jackson A K. City.. 3,475 3,100 375
Norfolk A Western___ 309,906 302 040, 7,866 —-
150.150 137,137 13,013
Rio Grande Sonrhern... 9,448 8.858 590
St. Louis A San Fran___ 376,559 341,110 35,449 --
Bt. Louis Bootbwesteri .. 134,070 154,778 . 20,708
Southern Railway 743,686 728.244 15,442
Texas A Pacific ...... 209,793 214,919 5,126
Toledo A Ohio Central.. 44,706 40,728 3,978
Toledo Peoria A West'n 18,778 19.820 1,042
TfiL Ht. L. WfiHt 42,625 50,471- 7,853
332,304 302,245 30,059
Wisconsin Central......... 92,000 83,073 8,927 ...
Total (46 roads)............ 7,494,892 7,311,510 403.206 219,824
Net increase (2 “el p. o) 183.382 ...

For the first week of February our final statement covers
52 roads, and shows 2*19 per cent increase in the aggregate
over the same week last year.

1si week of February 1902. 1901. Increase. Decrease.
% 9 * *

Prevlonsly rep'd <43r'd») 7,000,791 7,177,089 171,790 348,088
A »i-aiiia i*i,. Montuen, 47,9)4 46,343 1,571
Chattanooga Southern.. 1,228 1,486 258
Choc. Okla. A Gulf.......... 87,320 69,737 17,583
CIn. N. O. A Texas Pac. 05,699 89,882 5,817
Duluth Ho. Shore A Atl.. 44,572 38,438 6,184
Mob. Jackson A K. City.. 3,084 2.644 440
Seaboard Air Line 24 ">581 268,252 17,671
Texan Central.................... 9,849 16,121 6,272
Toronto Ham. a Buffalo. 7,614 7,405 209

Total (52 roads)............ 7,543,652 7,712,897 203,544 872,289
Wetincrease (2-19p. 00 ... i 168,745

Current Previous Current Previous
Fear. Year. Year, Year.
Roads. 18 8 8 8
Adirondack.*......... Dec. 14,727 16,390 947 5,510
July Ito Dec. 31.... 107,432 100,163 31,261 28,482
Alabama Gt. Bo'th.aDec. 213,879 204,008 73,027 70,823
July 1to Deo. 31___ 1,253,928 1,097,866 378,234 340,205
Ann’'p.W’'sh. A Bal.aDec. 5,137 5,778 414 2,373
July 1to Dec. 31.... 43,400 32,455 16,416 9,491
inn Arbor,b ... Dec 162,215 169,679 38,357 76,840
July 1to Dec. 31— 963,387 884,946 296,241 240,696
itch.T.As.Fe.b. Dec. 5,328.953 4,756,629 12,811,395 t2.080.905
July | to Dec. 31... 30,876,256 26,946,616 U3472641 U1011272
Atl. Knox. A No.a.Deo. 45,798 40,382 18,374 13,228
July 1 to Dec. 31.... 303,388 245,457 122,856 79,779
Atlantic A Birm’'gh.Jan. 12,740 7,766 6,384 2,822
July 1to Jan. 31— 73,370 40,502 30,974 14,368
Atlantic CoastL.a.Deo. 644,556 631,811 230,433 249,183
July Ito Dec. 31.... 3,769,383 3.636,016 1,308,221 1,416,084
Baltimore A Annapolis
abortLine.a......... Dec. 8,077 7,646 1,128 2,362
July Ito Dec. 31__ 54,941 48,400 17,744 16,778
Balt. A Ohio.b....... Jan. 4,266,781 3,997,226 1,560,853 1,408,759
July 1to Jan. 31 ..30,220,356 27,553,604 11,597,688 9,333,590
gangorA Aroost’kbDec. 121,929 110,458 33,408 36,631
July Ito Deo. 31.... 815,020 706,545 309,313 273,347
Bath A Hamm’'ds.bNov. 5,043 5,997 3,107 3,999
July Ito Nov. 30.... 19.576 23,951 9,637 14,431
Bellalre Z. A Cin...Nov, 14,828 17,772 3,522 1,002
BeliefonteCentralbJan. 4,915 3,971 1,817 807
Boston A Maine to—
Oct. Ito Dec. 31.... 7,999,930 7,878.122 2,163,348 2,242 268
July Ito Deo. 31....16,680,392 16,241,705 5,033,995 5,055,153
Bridgt. A Saco R.toDec. 2.651 2,644 def.200 151
July 1 to Dec. 31.... 22,954 21,937 6,978 5,933
Buff.Att AArcade.toDee. 1,832 2,342 165 def.142
Sufi. R. A PIttbs.to.Dec. 475,041 439.910 177,917 166,943
July 1to Dec. 31.... 3,360,652 2,935,538 1,542,485 1,215,912
Buflalo A 8’squeh.aDec. 69,030 63,932 29,937 24,807
July 1 to Dec. 31___ 433,085 366,931 199,860 164,784
tSurl.Ced R.A No.a.Deo. 460,810 414,634 169,437 59,900
Jan. Ito Dec. 3L 5,238,828 4,848,281 1,730,810 1,250,841
anadian Pacific.a.Deo. 3,497,733 2,988,911 1,568,691 1.438,366
July Ito Dec. 31....19,897,551 16,285,043 8,230,840 6,579,639
Cent, of Georgia.a.Dec. 750,992 634,777 245,724 222.635
July Ito Dec. 31 ... 4,057,000 3,654,419 1,287,507 1,280,651
Central New Eng.b.Dec. 48,927 65,546 16,650 28,152
July Ito Dee. Si.... 317,763 369,434 83,638 93,069
dent, of N.Jersey.a.Nov. 1,513,047 1.380,267 751,394 583,192
Jan. 1to Nov. 30... 15,573,724 13,927,525 0,798,117 5409,705
entral Pacific.to...Nov. 1,724,443 1,627,697 630,259 606,073
July 1 to Nov. 30.... 9,400,035 8,876,461 3,922,595 3,832,072
Ohfettan’ga South.aDec. 6,933 7,359 def.2,533 def.3,169
July Ito Dec. 31.... 47,650 52,780 def.22,996 def.17,117
kasap. A Ohio.a..Dec. 1,253,218 1,327,130 455,217 532,346
July 1to Deo. 31.... 8,479,645 7,956,965 3,329,556 3,277,247
Chicago A Alton.a.Jan. 780,002 748,833 233,441 273.178
July Ito Jan. 31.... 5,683,426 5.487,423 1,903,450 1,923,490
Ohio. Buri.AQuin.toDeo. 4,256,924 4,110,375 1,578,593 1,472,305
July Ito Dec. 31....28,480,587 26,465,417 11,330,677 10,289,087
io. A East. 111.b..Dee. 552,157 522,396 261,757 249,155
July 1 to Dec. 31___ 3,131,744 2,854,652 1,433.278 1,180,113
hie. Gt. West'n.b Dec. 618.637 556,666 134,080 159.617
July 1to Deo. 31___ 4,011,936 3,604,536 1,196.262 1,169,380
Uhio.Ind.ALouis.a.Dee. 354,497 351,462 117,661 135,841
July 1to Dec. 31 2,366,978 2,113,198 957,178 806,126
Oai' m.&Hr.p.a.-Dee. 3,691.254 3.782.933 1,536,429 1,484,921
July 1 to Deo. 31 24,386,250 22,898,255 9,092,508 8,415,510
Me. R.I.A Pao adDeo. 2,291,205 2,194,951 594,474 634,041
Apr. 1to Dec. 31__ 22,540,011 19,864,753 8,004,186 6,808,221
hlo.Ter.Transf.b.Dec. 122,081 115.882 52,768 49,372
July | to Dec. 31.... 792,998 715,414 380,086 354,183
bootaw Okl.AU.b.Dec. 510,175 419,031 167,895 206,760
Nov. 1to Deo. 31___ 1,068,960 831,884 374,503 394,256
Jin. N. O. AT. P.a.Deo. 429,393 412,369 106,695 100,214
July 1to Dec. 31___ 2,757,001 2,467.552 721,190 654,481
Ol.0tn.Chlo.ASt.L.aDec. 1,614,844 1,664,058 433,251 531,589
July 1to Dec. 31... 10,003,605 9,272,550 2,863,812 2,824,095
PeoriaAEast'n a.Dec. 228,259 230,662 87,826 99,589
July | to Dec. 3i.._. 1,323,428 1,205,695 365,976 394,327
Oolor'do A South.b.Dec. 439,224 887,905 115,992 110,944
July 1to Dec. 3L ... 2,817,211 2,466,321 769,384 661,472
Oolum.Newb.A L.b.Deo. 14,568 16,121 2,466 def.4,527
July 1 to Dec. 31__ 86,591 86,938 29,0i9 23,022
Oornw’ll A Leb'n.a.Dec. 22.915 18,034 9,745 7,851
July 1to Deo. 3i___ 185,784 123,860 90,957 48,867
Cumberland Val.b.Nov. 95,823 90,231 26,098 30,958
Jan. 1to Nov. 30___ 1,014,874 941,466 365,839 389,886
Delaware A H'dson Co.—
Reims. A Saratoga b —
Oot. 1to Dec. 31. 667,080 060,061 295,713 309,129
Jan. | to Deo. 31.... 2,718,854 2,646,774 937,994 938,458
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= th otu — Net Jturntnye.
CuFrereelPt Prevtvui CFurrent PrEwou*
. cur. ear. ear.
Hoad,*. 4 y $ * *

Delaware * Hudson Co.—Continued.
N V.A (ldiiiada b

Oot. 1to Dec. 31.... 282,384 309,965 136,147 147,140
Jsiii- 1 to Dec. 31.... 1,148,206 1,180,979 498.699 408,428
Albany * Husq.b—
Oct. i tu Dec. 31....  1,269.471 1,221,257 746,622 809,705
Jan. 1llo Dec. 31.... 5,027,578 4,703,715 2,733,887 2,595,136
Del, Lack. * Westernb
N Y. Lack. * West.—
Oct. 1to Dec. 31__ . 2,470,254 1,998,511 1,330,213 711,258
Jan. 1to Dec. 31.... 8,863,232 7,509,647 4,261,832 3,134,834
Uenv. * Rio G'de.b.Deo. 984,693 961,677 331,305 338,942
July | to Dec. 3i.... 6,329,762 6,169,438 2,449,103 2,260,676
Detroit * Mack'o.aDeo. 61,042 59,042 12,802 16,282
July 1to Deo. 3t... 393.252 395,962 76.663 112,816
Betnut Southern...Nov. 109,896 103,218 26,705 30,999
July i to Nov. 30... 539.888 480,624 148,601 114,379
Dul. So. Sh.* AM. b.DeO. 203,800 18i,410 65,008 57,214
July 1 uv> Deo. 3i... 1,380,442 1,315,687 506,791 451,577
Dunkirk AH. V. A Pitts.—
Oct. 1to Dec. 3i... 78,334 70,170 31,496 20,860
July | to Dec. 31.... 166,950 149,101 67,583 54,288
East "<t L. & Oarond.—
Oot. 1to Dec. 31... 45,099 37,097 19,041 17,363
Jan. 1to Dec. 31... 163,811 156,202 67,362 60,960
Erie.a...ceceeeenen. Deo. 3,105,172 3,187,896 668,983 787,146
July 1to Dec. 31....21,322,545 19,333,938 6,603,254 5,380,577
Farmv.* Powbat'n.Deo. 6,191 5,560 1,771 269
July 1to Dec. 31_ 36,217 33,210 3,252 def.7,118
Fenda JohnHt. * Glov.
Oct 1to Deo. 31.... 75,556 72,641 14,971 18,778
July 1to Deo. 31_ 181,627 185,040 47,033 69.580
Ft.W.A Den. Olty . bDeo. 207,394 182,134 49,715 39,684
Jan. 1to Dec. 31___ 2,163,400 1,807,090 573,593 387,020
Georgia.*........... Deo. 181,783 163,807 69,304 57,182
July 1to Deo. 31___ 1,018,644 940,940 355,280 324,607
Ga. South. * Fla.a.Deo. 109,957 109,396 32,043 30,244
July 1 to Deo. 31.... 633,232 613,033 181,116 175,953
Gllaval.Globe&No.Dco. 32,489 35,598 15,620 20,018
July 1to Deo. 3i___ 185,376 191,632 94,170 104,744
Sr. Trunk of Can...Nov. 2,041,052 1.948,100 720,257 695,437
July 1to Nov. 30 .. 10,581,450 9,849,512 3,740,956 3,542,398
Gr. Trunk West.. .Nov. 324,116 361,589 54,506 74,946
July 1to Nov. 30___ 1,769,982 1,706,716 250,630 238,950
Dot. Gr. H. & Mil.Nov. 98,792 96.845 25,793 24,819
July 1to Nov. 30___ 491,039 475,953 135,778 116,311
Hooking Valley.a..Deo. 386,067 398,883 117,412 160,395
July 1to Dec. 31.... 2,698,191 2,433,786 1,081,506 1,015,444
Houst. & Tex. Cent.Nov. 499,105 635,053 204,629 361,592
July 1to Nov. 30___ 2,426,772 2,520,289 995,167 1,250,564
Illinois Central...a.Deo. 3,413,125 3,267,706 1,279,363 1,275,568
July 1to Deo. 31___ 20,635,029 18,456,700 6,689,029 5,413,871
Indiana 111.* la.b.Oot 147,090 108,943 47,442 42,648
July 1to Oet 31_ 562,796 400,392 206,159 151,351
lowa Central b___ Deo. 212,424 207,264 44,978 44,963
July 1to Dec. 31__ 1,275,439 1,164,061 233,048 147,755
Iron Railway.b__ Dec. 6,621 4,324 1,736 1,209
July 1to Dec. 31_ 39,606 26,486 14,275 9,936
Kanawha* Mloh.a.Deo. 86,446 76,496 6,427 13,754
July 1 to Deo. 31__ 552,086 458,131 107,952 85,236
Kan.City South..a Dec. 479,517 427,843 168.829 129,804
July 1to Dec. 31.... 2,631,253 2,274,860 807,037 515,645
Lehigh & Hudson—
Oct 1to Deo. 31 84,085 100,183 33,852 46,391
July 1to Dec. 31___ 389,636 433,109 161,466 208,251
LehighVal. RR.a..Dec. 1,937,400 2,206,440 104,743 444,505
LehighV.Coal Co.a.Deo. 2,041,661 2,025,2&6 def.11,238 def.37,044
Lexing'n & East.fa..Dec. 28,690 30,322 9,290 12,943
July 1 to Deo. 31.,. 197,164 176,189 72,474 63,841
Long Island b —
Oct. Ito Dec. 31.... 1,196,759 1,031,342 218,360 150,058
July 1 to Dec. 31.... 3,303,069 2,883,076 1,206,973 966,875
Lon.Hen. &Bt L.b..Nov. 57,457 52,802 16,071 15,588
July 1 to Nov. 30.... 303,526 280,612 89,043 93,348
Loulsv. & Nashv.b.Dee. 2,495,069 2,425,023 921,472 969,914
July | to Deo. 31....15,171,427 13,856,816 4,889,500 5,195,266
Macon & BinningbDee. 12.073 9,360 2,697 def. 163
July 1 to Dec. 31... 64,460 55,367 9,093 874
Manhattan Elevated b —
Oct. 1to Deo. 31.... 2,837,148 2,526,036 1,432,177 1,185,339
Manistee & No. E.a.Nov. 23,720 23,362 9,389 9,188
Jan. 1to Nov. 30.... 313,339 301,428 142,119 127,624
Manistlque.b........... Dec. 4,951 3,078 def.8,431 def.5,053
Jan. 1to Dec. 3i___ 93,462 102,727 21,032 23.365
Maryland & Penn..Nov. 21,718 20,415 5,865 3,641
Mexican Central...Dec. 1,672,337 1,372,225 651,127 453,943
Jan. Ito Deo. 3i....17,493,673 17,223,877 4,986,663 5,373,683
Mex. International.Deo. 547,038 474,832 185,062 206,765
Jan. 1 to Deo. 31.... 5,960,824 5,378,977 2,417,094 2,170,695
Mexican National..Nov. 625,629 608,593 ¢c228,480 290,251
Jan. 1to Nov. 30... 6,991,6937,184,847 c2,629,025 3,381,394
Millen& Southwest.Deo. 3,848 4,307 1,371 3,109
Mineral Range,b ... Deo. 42,247 41,395 229 1,481
July 1 to Deo. 31___ 302,735 315,525 55,018 78,687
Minn. & St. Louis.a.Deo. 285,532 273,462 117,010 109,685
July Ito Dec. 31.... 1,852,988 1,655:26F---------------- 798, 78B751
M.St. P.&8.8. M.b.Deo. 510,402 385,829 288,082 192,758
July 1to Deo. 31. 3,392,574 2,809,2i91,939,273 996,198
Mo.Kan.&Texas.a.Dee. 1,383,994 1,363,363 445,287 361,451
July 1to Dec. 31.... 8,950,981 7,990,156 2,956,677 2,758,288
Missouri Pacific.b..Deo. 3,013,735 3,034,393 886,081 1,181,645
Jan. Ito Dee. 31....36,661,093 32,292,287 13,045,679 11,088,893
Mont. & Mex. Gulf Nov. 115,389 102.408 30,765 31,852
Jan. 1 to Nov. 30.... 1,278.109 1,269,594 340,058 341,243
Nash Ch.A8t.L.b..Dec. 625,392 636,496 205.618 212,615
July Ito Deo 3i.... 3,916,031 3,804.276 1,252,024 1,335,794
Nev.-Cal.-Oregon.a.Dec. 9,547 11,218 2,787 3,871
July 1 to Deo. 31— 88,437 85,117 36,639 34,284
Nevada Central— Oct 4,808 4,184 2,143 1,795
July 1to Oot 31— 13,899 12,488 def.3,193 2,816

— Oroea Narninya.—

Current Previous
I'ear. Frar
Honda. *
New London Northern—
Oct 1to Dec. 3i___ 252,912 213,265
Jan. 1to Dec. 31__ 937,717 912,510
N. Y. Ohio. * St. L.b—
Oct 1to Deo. 31-—--- 1,997,293 1,003,952
Jan. 1to pec, 31.... 7,485,482 7,023,358
N. Y. N. 11 * llartb—
«. Y.Ont. & West.aDeo. 463,292 450,840
July 1to Dec. 31.... 3,002,224 2,551,082
N. Y. Sus. A West.u.Dec. 205,125 258,662
July Ito Dec. 31.... 1,453,737 1,162,130
Norfolk A West'n.a.Deo. 1,360,687 1,398,401
Northern Central. b Dee. 643,040 756,840
Jan. 1 to Deo. 31 ...
Ohio & Little Kana..Sept 16,991 16,428
July 1to Sept 30... 48,207 46,124
Pennsylvania—
Lines dlreotlyoperated
Eastof Pitts.* E.Dec. 7,721.604 7,816,904
Jan. Ito Dec. 3i.._.93,214,612 85,575,912
West of Pitts.&E. Dec. Inc. 278,600
Jan. 1to Dec. 3i___ Ino. 5,431,700
Pare Marquette.*.. Dec. 774,126 740,751
Jan. 1to Dec. 31.... 9,201,175 8,296,112
g)iila. * Erie.b....... Deo. 496,049 516,283
Jan. 1tb Dedb. 841.... 8,789,697 5,824,635
PhiILWIIm.*Balt.bDec. 953,803 996,603
Nov. Ito Dec. 31.... 1,944,362 1,961,062
Pine Bluff* Ark. R.Deo. 3,238 3.806

Pitts. C.C.&St.L.a.Deo. 1,779.697 1,721,240

Jan. Ito Deo. 3i ...20.684,214 19,012,677
Pitts.* West. Sys.b.Deo. 305.784 311,499
July 1to Dec. 31.... 2,3i7,586 2,004,637

Reading Company—

Phlla. * Read’'g.b.Deo. 2,438.4342,552,424

July Ito Deo. 31....15,271,419
Coal * Iron Co.b.Deo. 2,483.857

July 1to Dec. 3i....15,305,238
Total both Co.'s.bDec. 4,922,291

July Ito Deo. 31....30,576,657
Reading Co.b....... Deo.

July 1to Dec. 3i___

Total allComp’s.bDec.
July 1to Deo. 31__

Rich. Fred. & Pot.. Dec. 87,860
July 1to Dec. 31.... 519,615
Rio Grande Junct..Nov. 53,093
Deo. 1to Nov. 30___ 575,350
Rio Grande South.bDec. 50,759
July 1 to Dec. 31.... 305,358
Rio Grande West.b.Deo. 462,466
2,818,664
Rutland—
July 1to Dec. 31___ 1,132,818
St. Jos. & Gd. Isl.a.Deo. 104,058
July 1 to Deo. 3i.... 746,640
8t. Louis & N. Ark.bDec. 20,507
July 1to Deo. 31 .. 124,725
1,798,111
11,264,564
St.Louis So’'west.b$Dee. 658,007
3,848,830
St. Louis Vand * T.H.—
Oct. 1 to Deo. 31_ 548,806
Jan. 1to Dec. 31 ... 2,074,929
San Ant.&Aran.P.,Deo. 223,526
July 1to Dec. 3i___ 1,407,858
San Fr. & N. Pac.a.Deo. 85,526
July 1to Dec. 3i___ 628,620
Santa Fe Pres.* Ph.Oct 88,170
July 1to Oct. 3i___ 324,543
8av. Fla.& West.b.” Dec. 823,350
4,018,274
Seaboard Air Line aDeo. 915,658
5,622,031
Southern Indiana—
July 1to Nov. 30___ 266,421
South. Mo. & Ark.bDec. 22,283
Jan. 1to Deo. 31 .. 226,735
7,356,403
43,678,137
1,724,443
9,400,035
Gal.Har.&SanA.bNov. 693,041
3,112,731
Houst.E.* W.T.b.Nov. 102,126
July | to Nov. 30____ 402,273
Houst.* Shreve.bNov. 24,256
July 1to Nov. 30 ... 96,538
Louisiana West.b.Nov. 176,757
July 1 to Nov. 30___ 782,793’
M'g'n’'sLa.&Tex.bNov. 854,220
S,641,938
N. Y. Tex. & M.b Nov. 36,369
July 1to Nov. .0 ... 168,165
Texas * N. Orl.b.Nov. 257,650
1,239,3*5
1,803,872
9,103,202
So. Pae. of Aria.b Nov. 442,661
July 1to Nov. 30___ 1,830,783
So. Pao. of N. M.b.Nov. 240,001
1,064.933

13,976,601
3,096,053
13,922,397

5,648,477
27,898,998

90,622
479,961

52,229
558,679

48,065
295,574

366,062
2,549,979

125,603
709,641

7,032
48,388

1,853,137
9,706,244

796,707
3,869,993

498,088
1,935,788
268,999
1,475,226
75,458
568,595

82,483
309,032
761,104

3,803,233

899,865
5,205,412

171,528
15,783
185,542
6,718,614
38,849,403
1,627.697
8,876,461
612,433
2,747,891
87,303
344,367
19,043
74,328
146.200
660,952
823.591
3,279,282
£9,110
119,807
226,9*6
1,044,383
1,512,245
7,734,139
358,050
1,504,469
181,862
808,861

[Vor. irLZir

Current  Prevt*ui

Fear. Tear.
a $
12,968 12,693

79,654 147,306

476,586 367,296
1,837,731 1,657,810

8,362,937 3,075,088
7,373,790 6,834,581
106,554 142,873
954,156 805,229
87,811 128,430
691,284 485,463

594,902 609,309
3,739.373 3,363,941

160,298 270,498
2,512,187 2,348,037

1,556,539 1.376,617
11,704,046 9,072,502

4,462 3,874
15.424 10,072

2,701.297 2.921.697
38,446,062 29,302)662

Ino. 123,300
Inc. 2,636,600

129,917 170,688
.2,090,963 1,965'519

177,051 203.386
2,778i425 2,146,680
265,850 316,250
642,299 696,399
1,349 2,750

464,305 375,087
6,00SL.324 4,9481650
64,697 104,395
8497155 690,383

1,111,692 1,319,130
7,273,434 5,731.697
83,290 23,085
495,165 138,959
1,194,988 1,342,215
7,768,509 5,870,626
24,421 24,673
189,980 178,071
f15,928 f 15,669
172,605 f 167,604
21,870 25,220
135,148 139,433
206,924 113,698
1,103,504 791,629

405,016
32,432 51,094
260,006 270,900
9,753 3,956
62,030 22,399

677,969 8S5.325
4,957,303 4,280,989
§224,148 §398,914
81,154,641 81,706,397

216,358 185,254
757,061 550,373

70,195 96,833
492,000 538,893
def.4,264 2,71S

229,753 228,061

49,614 40,871
171,236 158,838
344.836 288,645

1,261,409 1,177,562
272,609 243,223
1,84d,423 1,020,018

126,776 52,287
10.48S 5,946
97,027 69.S5S

2,554,646 2,467,313
16,311.058 14,359.779
630,259 606,07S
$,922,595 3,832,072
230,70S 108,051
971,341 588,112

43,725 36,682
187,985 119,694
11,186 9,072
38,251 S4.68S
91.427 75,887

358,901 282,870

417,028 384,792
1,474,816 1,£60,520

16,622 12,930
78,274 49,484
62,046 82,534

318,405 S73.197
700,551 688,848
S$,821,930 3,250.122
267,046 189,947
907,469 759.580

153,346 111.621
676,614 476.736
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—Cross Kam Ings>---Net Earnings.-

Ourrent Previous Current Previous
Year. Year. Year. Year.
Hoads. $ $ * $
Monthern RallwyaDeo 3,142,25.0 3,124,645  964.843 1,053,551
July 1to Doo. 18,994,665 18.120,050 6,115,050 5,900,268
Terre JI. A Indlanapolls —
Oct. 1 to Deo. 436,644 417,785 209,128 174,079
Jam. 1to Doe. 31 — 1,603.591 1,608,529 642,200' 583,307
Terre Haute A Peorla-
Oct 1to Dee. 31— 154,884 157,035 22,842 55,575
Jan. 1to Deo. 31— 564,092 511.670 85,931 71,337
Texan Central «... Nov. 75,300 89,470 43,497 55,079
July 1to Nov. 30... 287,141 289,072 135,373 150,079
Toledo AO. Cent.a.Doo. 218,488 207,811 27.418 49,585
uly 1to Deo. 3i— 1.491.750 1,306,065 340,723 341,655
Tol. PeorlaA West,IxJan. 96,649 96,218 20.247 20,720
July 1to Jan. 31— 701,212 702,357 180,717 178,770
Toronto llam. & Butt.Got. 58,404 38,637 27,629 14,606
Ualon Pao Syst’ma. Do«. 3,896,226 3,622,475 1,842 995 1,664,902
uly 1to Deo. 31. 25,445,085 23,533,467 12,501,735 10,728,516
Wabash 9o Deo. 1,592,342 1,536,237 402,967 388,393
July’ 170 Deo. 31— 9,937,620 9,103,814 3,069,834 2,666.883
W. Jersey A Seash. IDec 213,074 214,374 def.11,789 19,311
Jan. "1 to Deo. 31. 3,678,658 3,490,458 919,116 934,416
w. Va. C. A Pitta.b.Sept 102,167 95,338 32,153 42,297
July 1to Sept 30— 309,588 286,546 111,153 125,119
Coal Defartm t b.Sept 44,431 51,944
July 1to Sept 30.. 112,475 155,739
Real Bat. Dept.b. Sept 5,513 9,718
uIy 1to ept 23,191 20,130
Total,b.............. ept 82,097 103,959
July 1 to Sept 30 246,819 300,988
Wheel. AL, Erie_ _Deo. 253,579 251,681 42,234 76,358
July 1to Det 31— 1,783,605 1,547,246 525,886 515,886
Wiohita Valley....... Deo. 6,629 7.648 1,380 3,704
Jan. 1to Deo. 31... 75,877 63,730 40,095 30,894
Wisconsin Central bDec. 441,976 412,291 139,009 142,347
uly 1to Deo. 31.... 3,051,202 2,744,422 1,119,665 1,008,-825
Wr| htstTenB bDec 14,116 15,828 6,115 7,464
uly 1to Dee. 31 75,069 89,826 29,175 39,704
Yazoo AMiss Val.a Deo. 665,093 737,959 287,147 396,126
July I to Dec. 31... 3,411,088 3,186,722 1,106,135 1,352,188

a Netearnings here given are after deducting taxes,

b Net earnings here given are before deducting taxes.

¢ Of the balance here given there was charged off for repairs,
replacements and general expenses in November $37,158, leaving
$191,322 applicable to interest on bonds. From January 1 to Nov.
30 there was charged off for this purpose $412,314, leaving a
balance 0f$2,216,711. These figures are in Mexican currency, and are
convertible Into gold at the current rate of exchange,

d Gross earnings include other Income,

fThirty per cent of gross earnings.

1These figures include Houston A Texas Central and Its subsidiary
lines and the Cromwell Steamship Line.

k These figures Inolude In both years results on Kansas City Fort
Scott A Memphis R8. and Fort Worth A Rio Grande RR.

n Includes Paducah A Memphis Division from July 1 In both years.

* These figures include, besides the old Savannah Florida & Western,
the Alabama Midland, Brunswick A Western, Charleston & Savannah
and Silver Sprit.gs Ocala A Gulf, all of which have now been consoli-
dated. For lastyear the earnings of these separate roads are combined
for purposes of comparison.

t For December, 1901, taxes and rentals amounted to $103,043,
against $187,336, after deducting which net for December, 1901,
was $2,208,352, against $1,893,569. From July 1 to December 31,
1901, taxes and rentals amounted to $945,842, against $1,004,200,
after deducting which net was $12,526,799, against $10,007,072.

8 Net earnings are after allowing for expenditures for betterments.

Miscellaneous Companies.

------ Gross Earnings.-—-,------Net Earnings.-—---
Current Previous Current Previous
i Year. Year. Year. Year.
Companies. $ $ $ $
Buffalo Gas Co Jan. 40,500 37,255
Oct. 1to Jan. 31.... 148,645 134,594
Consol. GasCo.,N.J.Dec. 4,412 3.548
Jan. 1to Dec. 31__ 77,338 67,626
Ga& A Electric Co. of
Bergen Connty- Dec. 25,202 22,812 10,071 9,023
June 1to Dec. 31_ 166,240 140,190 72,574 52,665
Jackson Gas-L. Co.Deo. 4,408 3,413
Mar. 1to Dec. 31_ 29,380 23,397
Lowell Eleo. Lt. Co.Nov. 18,067 16.728 8,851 6.655
July 1to Nov. 30___ 74,624 73,035 27,387 22,159
Mexican Telephone Dec. 18,742 15,910 10,111 7,527
Mar. 1to Dec. 31_ 177,881 154,260 80,867 69,233
Pacific Coast Co..aDec, 385,004 389,615 75,621 73,708

July 1to Dec. 31.... 2,770,121 2,818,101 624,115 708,958

eInterest Charges and surplus.—The following roads,
addition to their gross and net earnings given in the fore
going, also report charges for interest, &o,, with the surplus

above or deficit below those charges.

------- Int., rentals, etc.—-- .-Bat. of NetEarn's.~

Curréent  Prévious ~ Current Previous

Year. Year. Year. Year.

Roach % $ a %
Atlantic A Blrm’gh.Jun. 2.083 2,083 4,301 739
July 1to Jan. 31___ 14,583 14,583 10,391 def.2i5
Bellaire Zanes. A C.Nov. 1,310 5,411 2,212 def.4,409

Boston A Maine—

Oet. 1to Deo. 31___ 2,004,859 2,016,997 *327,458 *392,468
July 1to Dec. 31.... 4,004,470 4,027,281 *1,310,166 *1,313,687
Cent. New Englancl. Dee. 12,928 12,428 3,721 15,723
July | to Dec. 31 77,740 74,762 5,892 18,307
Chic. Burl.A Onino.v Dec. 800,000 797,260 778,503 675,045
July 1 to Dec. 31___ 4,800.000 4,783,501 6,530,977 5,505,526
(jhU A K. Illinois,. Dee. 132,368 131,808 *157,340 *145,528
July 1to Deo. 31.... 788,687 785,406 *761,800 *523,975
Chic. R. (si. A Pac... Oec. 319,000 316,907 275,474 317,044
Apr. 1to Dec. 31.... 2,871,000 2,852,973 5,133,186 3,955,248
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St
—Int.,rentals, etc— —Hal.ofNet Mam’s.-
Ourrenl Préevious  Current PrevUms
Year. Year. Year. Year.
Roads. 8 *
Ohoo. Okla. A Gulf. Doe. 52,885 43,431 115,310 163,320
Nov. 1 to Doo. 31__ 103,301 80,345 271,112 307,911
0 «>.0in.0Oh.ABt.L.Dec. 242,583 251,304 1.00,608 280,105
July 1to Dec. 31.... 1,41.0,110 1,408,478 1,457,003 1,355,617
Peoria A East ...Deo. 33,689 33,750 54,137 05,780
July 1 to Dee. 31.... 202,130 202,500 163,846 191,827
Delaware A Hudson—
Kenss. A Saratoga—
Oct. itoDeo.31 309,350 302,301 Met 4,092 Mf.16,813
Jan. 1to Dec.31.... 1,230,469 1,221,508 *df2H8,930 *df278,505
N. Y & Canada—
Oot 1to Doo.31.... 94,019 90,561 41,529 56,579
Jan. 1to Doc.31 375,044 369,181 123,055 129,247
Albany A Susqueli.—
Oot 1to Deo.31 315,267 302,712 431,255 506,993
Jan. 1to Dec.31 1,201,141 1,230,567 1,472,746 1,101,509
DeL. Lack. A West.—
Oct. 1to Deo. 31— 611,319 604,838 718,894 106,420
Jan. 1to Deo. 31— 2,467,620 2,416,474 1,704,212 718,360
Den. A K. Granue...Deo. 209,030 199,713 1128,517 1146,804
July 1to Deo. 31.... 1,235,495 1,223,318 tl1,254,394 t1,072,741
Detroit Southern... Nov. 20,500 205
July 1to Nov. 30___ 132,500 16,101
Dnl. So. 8h. A AtL..Dec. 78,642 79.632 *df.13,758 *df.22,287
July 1to Dee. 31 ... 471,850 470,973 *37,221 *df. 17,477
Hooking Valley-—- Deo. 135,876 127,153 *298,949 *362,114
July 1to Dee. 31— 498,793 489,090 *922,037 *864,523
lad. 111 & lowa— Oet 24,147 20,764 23,295 21,884
July 1to Oct 31__ 97,001 84.633 109,158 66,718
Kanawha A Mioh... Deo. 11,729 10,663 *def.4,829 '3,657
July 1 to Dee. 31— 67,473 63,977 *43,631 *24,659
Manistee & No E ..Nov. 6.050 6,257 3,339 2,931
Jan. 1to Nov. 30___ 66,656 68,832 75,563 58,792
Mineral Range....... Dec. 8.634 4,534 *def.8,341 'def.3,049
July 1to Deo. 31 ... 51,531 27,801 *3,bl5 *51,224
Mo. Kan. A Texas..Dec. 298,514 289,324 146.773 72,127
July 1to Dec. 31___ 1,799,168 1,736,279 1,157,509 1,022,009
Sasbv. Chat.* st.L.Dec. 152,510 160,404 53,108 52,111
July 1 to Dec. 31 ... 915,059 965,110 337,865 370,684
Nev.-Cal.-Oregon... Dec. 2,210 2,250 577 1,121
July 1to Dec. 31— 13,380 13,500 23,259 20,784
New London Northern—
Oet. 1to Dec. 31.... 63,420 63,500 *df.46,312 *df.46,303
Jan. 1to Dec. 31.... 258,284 252,212 *df.162253*df.i86890
N. Y. Chic. A St. Louis—
Oct. 1to Dec.31....317,229 304,292 *173,550 *74,879
Jan. 1to Dec.31....1,251,0921,207,811 *618,929 *476,722.
N.Y.N.H. AHartford.—
Oct. 1to Dec. 31.... 2,038,509 2,020,461 *1,754,497*1,304,489
July 1 to Dec. 31.... 4,074,961 4,033,296 *3,797,696 *3,095,170
Norfolk A West'll...Deo. 192.011 187,538 402,861 421,771

July 1to Dec.31.... 1,152,608 3,125,563 2,586,765 2,238,378

Pere Marquette__ Dec. 156,285 106,520 def.26,368 63,568
Jan, 1to Deo.31....1,508,8891,319,331 582,074 646,188
Pitts. 0. O.A St.L.Dec, 295,028 90.801 169,277 284,286
Jan. 1to Dec. 31.... 4,061,298 3,518,764 1,947,026 1,429,886
Reading-
All companies... Deo. 862,000 790,979 332,988 551,236
July 1 to Dee. 31.... 5,172,000 4,745,877 2,596,599 1,124,749
Rio Grande Junet'n.Nov. 7,708 7,708 8,220 7,961
Dee. 1to Nov. 30.... 92,500 92,500 80,105 75,104
Rio Grande South..Dec. 18,033 17,783 3,837 7,437
July | to Dec. 31 ... 109,177 107,776 25,966 31,657
8t. Jos. A Gr. 181'd..Dee. 8,750 8,750 23,682 42,344
July 1to Dec. 31.... 52,500 52,500 207,506 218,400
8t. L. A San Fran...Dec. 502,615 389,957 *236,319 *483,021
July 1to Dee. 31— 2,649,895 2,276,583 2,393,782 *2,081,036
San Ant. A Ar. Pass-
July 1to Dec. 31.... 1422,784 ... 69,216 ...
San Fran. ANo.Pae Dec. 22,771 22,862 def.27,035 def.20,119
July 1to Dee. 31__ 136,626 137,176 93,127 90,885
South. Mo, & Ark...Dec. 4,800 5,683
Jan. 1to Deo. 31.... 39,100 57,927 ..
Southern Pao. Co...Dec. a2,430,583 *106,778
July 1to Dec. 31 al3408844 *3,406,808
Toledo A Ohio Cen .Deo. 39,305 35,057 *df.ll 663 *14,806
July 1to Dee. 31 238,735 205,361  *110,306 *136,788
foi Peo. A West...Jan. 23,051 23,535 def.2,804 def.2,815
July 1to Jan. 31 161,354 160,037 19,363 18,733
Toronto Ham. ABuff.Oct. 14,621 14,666 13,008 def.60
W. Va. Cen.A Pitts.tSept. 25,535 25,733 56,562 78.226
July 1to Sept.30.... 76,498 77,233 170,321 223,755
Wisconsin Central..Dec. 139,807 134,014 *1,692 *10,244
July 1to Dec. 31.... 840,766 808,932 *292,013 *208,497

* After allowing for other income received.

t These figures are after allowing for other income and for discount
and exchange. After deducting $10,000 for Renewal Fund and
bond conversion m Deo., 1901, and $10,000 in Deo., 1900, the surplus
for the month Is $118..->17, against $136,804 a year ago. From July 1
to Dec. 31, 1901, the deductions for this purpose were $60,000,
against $80,000 a year ago, leaving a surplus of $1,194,894 in 1901,
against $992,741 in 1900.

t These figures include $44,007 for betterments, etc.

a These figures for December include $1,069,684 appropriated for
betterments and additions to properties and equipment; from July 1
to Dec. 31 the amount expended for these purposes was $5,236,877.

STREET RAILWAYS AND TRACTION COMPANIES,

The following table shows the gtssearnings for the latest
period of all street railways from which we are able to ob
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two oolumns the earnings
for the oalendar year from January 1 to and including such
latest week or month.
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HTKKKT HAILWAVB AND TRACTION OOMPANI1ES.

Luteal OrOta Namings, Jan llo Latent Done
UuoHa A
EaaaiNtia Our'nl J Frets'u» Current i'reviOH*
Week, or Mo oqy, ] tear. Year. Year.
$ *

Alton Uy. Uas &Elec December, 12,587 *12,293
An,oi'loan. tl jo. (Jo* january.. le.ltsi 62.746 78,752 62 746
Binghamton Kit. January. 15,169 18,367 15,169 13,307
Br'klyu Rap.Tr. Oo. December 1,085,525 978,026 12497284 11980110
Chicago & Mil. Elec. January... 10,06* 8,282 10,951 8,282
0lti Bleo. (Rome.Ge ) January... 3,380 3, 362.880 3,862
Clev.Chagrin F’'s Ei'c’ November 4,805 4,227 43,670 45,152
Cleveland & Eastern. November 7,758 5,591 82,916 57,722
Cleveland Electric January... 188,082 166,782 188,082 166.732
Oleve. Ely & West. lanuary... 18,760 15,183 18,760 15,183
Uieve. Falnsv. & K, Januarg. 10,201 8,674 10,201 8,67*
Consol. Trac. (Pitta i November 266,839 235,545 2,796,396 2,603,140
Dart. A W'port Mi.Kv December. 7,903 7,824 121,634 103,530
Denver City Tram.. January... 119,702 108,412 110,702 108,412
Detroit United ....... 1st wk Feb 64.969 47,098 308,858 260,903
Rapid Railway___ 1st wk Feb 4,439 n, 058 27,066 25,352
Total.ooee e 1st wk Feb 59,308 51,056 330,924 286,265

DnluthSup. Tract, i

Duluth an. Ry '\ January... 36,236 31,963 36,236 81,963
Elgin Aurora & Sou January, 29,075 26,599 29,075 20,599
Galvealou City......... Deoember 10,508
fiarrlsburgTTactlon January... 81.947 26,018 31,947 26,018
InteraatT Traction-

(Buffalo)......... . Deoember 263.242 246,774 4,588,601 2,697,872
LelilgU Traction..... January... 10,199 9,489 10,199 9,489
London 8t. Ky,(Oan.) eeoember. 12.947 11,043 141,845 119,109
Mad. (WIs.) Traction January.. 5.266 5,266
Maas. Elec. Oo.’s....... December 124 027 418,031 5,855,23c 5,585,174
Montreal Street Ry.. December, 158,196 148,637 1,914,792 1,801,040
Muscatine St. Ry — December, 7,654 6,518 73,43 09.176
New Castle Traction. November 9,474 7,149 115,080 119,556
New London St. Ry. December 4 673 4,031 69,138 61,845
Northern OhioTract January. 48.287 45,631 48,287 45,631
Olean 81. RY...cceeune December 4,638 4,428 54,267 51,416
Orange Oo. Traction. January... 6,236 5,803 6,236 5,803
FMladeiphia CompD December 370,888 276,301 3,116,631 2,482,881
Pottsv’'e Union Trao. January... 12,214 10,989 12,214, 10,939
Railways Co.Gen.~-

Roads ....ccoecees e January. 16,456 13,064 16,456 13,664

Light Co’s......... . January... 2,073 1,848 2,073 1,848
Richmond Traction.. September 20,991 20,727 169.748 156.909
Sacramento Electric

Gas A Ry.......... . Deoember. 37,978 32,826 418,282 373,626
St. Louis Transit__ January. 460,685 435,933 400,685 435,933
Schuylkill Traction Decemoer 10,356 10,187 140,097 115,676
Scranton Railway October... 12,638 48,780 508,189 504,850
Sioux City Tract January... 16,572 14,683 16,572 14,683
Southern Ohio Tract January... 23,915 19,854 23,915 19,854
Tacoma Ry, & Tower December. 32,524 28,947 378 921 294,132
Toledo Rys. & Light. Deoember. 126,878 111,847 1,311,084 1,182,516
Toronto RV....cee. v Deoember. 145,398 127,096 1,036,861 1,484,597
Twin City Rap. Tran January... 272,168 236 274 272.158 236 274
Union <N Bedford).. December 23,851 20,506 280,321 250,993
United Traction— ;

Albany City { | >uary 18,383 106,742 118,333 106,742
United Tract. (Fitts.) December !',7,366 167,071
United Tract. (Prov.) December. 217,500 203 003 2,674,089 2,377,332

* Earnings lor December, i900, include an unusual Item of $1,591
which does not appear in 1901.

| These are results for properties owned,
t Strike of employes In Ootober, 1901.

Street Railway Net Kamiags.—In the following we show
both the gross and the netearnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring together all the roads reporting,
as is done to-day,

------ dross Narmngs,—-»,----Net Naming*—
Current Previous Current Previous
Year, Tear. Year, Year.
Moa&a, £ S % $
Alton Ry. Gas & El.Dee. 12,567 *12,293 5,806 c 6,985
July | to Bern 31.... 71,543 62,007 35,342 31,397
Amer.Light & Trae.Bee. 95,503 81,203
America® tofts'ys.Nov. ! 29,613 23,254
July'l kTNov. 39___ 187,889 169,313
Augusta Ry. & Eiee.Oet 18,031 15,772 8,019 6,104
Jan. Ito Oct 31.-.. 169,950 157,049 67,671 65,264
Binghamton BS.b. Jam 15,169 13,367 4,570 4,302
Brooklyn.Rap. Tr.a Dec. 1,035,525 978,026 282,013 305,458
July 1to Dec. 31-.. 6,534,045 6,137,956 2,018,174 2,235,905
Central Crosst’'n (N. Y,)fo-
Oct | to Dec. 31__ 134,106 121,597 46,883 43,103
July 1 to Dec. 31__ 252,674 241,825 83,587 82,209
Ohio. & Milw, Elec.Jan. 10,954 8,232 5,081 2,593
CityElec(Rome,Ga)Jam 8,380 3,362 519 1,042
Cl.& Chag. F. Blec.aNov 4,805 4,227 537 1,315
Jan. 1to Nov. 30.... 48,670 45,152 14,087 14,552
Olev. & Eastern.a..Nov, 7,753 5,591 2,421 2,506
Jan. i to Nov. 30.... 82,916 57,722 34,459 24,781
Cleveland Elec.a... Jam 188,082 166,732 82,075 67,469
Clev. Elyria & West.Jam 18,760 15,183 5,778 4,363
Olev.Palnesv.& E.aJam 10,201 8,674 3,780 3,237
Coney IsL & Br'’klymb —
Oot ito Deo. 31.... 308,218 304,855 103,674 102,337
July Ito Deo. 31.... 797,284 794,281 331,193 333,36 7
Cons.TrjPittsb.hb.Nov. 260,839 235,545 140,624 128,957
Apr. Ito Nov. 30.... 2,114,267 1,968,391 1,109,557 1,064,220
Denv. City Tr'mw.bJam 119,703 108,412 55,419 51,521
Detroit Unlted.a.-.Jan. 254,687 218,761 106,914 93,342
Sapid Railway.a.Jam 29,993 11,190
Doluth-Pup. Trao..Oct 88,678 37,116 16,155 10,504
Jam 1to Oot 31.... 373,945 164,870
Elgin Aurora&8o...Jam 29,075 20,599 10,738 9,484
June 1 to Jam 31. 255,706 222,143 116,720 81,470
Galveston City Ry..Deo. 10,508 2,263
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- Cross Namings.— - Net Namings.--—---

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ « $
IUnisb'K Traot'n.-Jam 31,947 20,018 11,496 9,268
InternT Tr. (Bull.).. Dec. 263,242 246,774 88,418 109,782

July 1 Co Dec. 31___ 2,922,642 1,470,058 1,548,936 745,208
Lehigh Traction___Jam 10,199 9,489 2,181 2,126
bond.8t.Uy,<<'an.)aDec. 12,947 11,043 6,667 8,719

Jam 1to Dec. 31_ 141,845 119,109 57,283 39,037
Lynchburg (Va.) Traction

& Light-

May 1to Oot 81 ... 83,350 33,296
MadiBon Traction., jam 5,266 701
Montreal 9t. Rv__ Deo. 158,196 148,037 52,589 51,901

Oct. 1to Deo. 81 479,169 455,529 101.862 176,724
New Castle Tract...Nov. 9,474 7,149 2,564 793

July 1to Nov. 30___ 59,060 57,462 20,586 21,735
New London St. Ry.Deo, 4,673 4,031 1,005 780

July i to Dec. 31 ... 43,651 39,820 19,057 15,510
Northern OhioTrac Jan. 48,287 45,681 19,104 13,900
Olean Street Ry....Deo. 4,038 4,428 1,754 2,245

July 1to Deo. 31 30,514 28,205 16,554 15,077
Orange Oo, Trao___ Jan. 6,236 5,803 1,591 1,551

July 1to Jan. 31__ 66.028 62,350 29,135 30,426
Pottsvllle Un. Trac.—

jam 1to Deo. 31__ 173,210 142,406 79,444 04,979
Richmond Traotlon.Sept 20,991 20,727 6,322 9,957

Oot | to Sept30.... 218,570 203,050 79,027 94,868
Rochester Railway b —

Oet | to Deo. 31 _ 261,880 246,939 120,392 91,373

July 1to Deo. 31 — 520,958 491,128 235,975 191,483
Sacramento Electric Gas

& Railway Oo-—- Dec. 37,979 32,826 22,680 17,307

Feb. | to Deo. 31.... 386,178 344,865 207,345 186,801
Scranton Railway..Oot t2,638 48,780 1df.26,601 18,993

July 1to Oct 31___ 197,662 219,003 69,428 90,510
Southern Boul. (N.Y.).b—

Oot 1to Dec. 31__ 13,662 11,663 2,761 2,673
South. Ohio Tract. Jam 23,915 19,854 9,178 4,830
Syracuse Rapid Transit—

Oct. i to Dec. 31— 176,741 157,901 79,980 72,217
Tacoma Ry. & P.—

Jan. | to Dec. 31— 378,921 294,132 122,287 72,945
Tarryt'nWhite P. &M .b—

Oct. 1to Doc. 31— 15,164 13,993 def.614 def.227
Toledo Rys. & Lt.a.Deo. 126,378 111,847 62,747 58,412

Jam r to Dec. 31— 1,311,084 1,182,516 674,677 565,572
Twin City Rap. Tr.b Jam 272,158 236,274 139,739 121,051
Union Ry. (N. Y.) b.—

Oot. 1to Deo. 81.... 244,808 220,697 67,324 84,258

July Ito Dec. 31.... 516,769 462,182 176,494 206,690
Onisect Trao. (Pitts.)Dec. 177,366 167,071 66,351 78,951
Westchester Electric.b—

Oet. 1to Dec. 31__ 48,900 41,771 def.14,404 def.6,445
Yonkers RR.b—

Oct. 1to Dec. 31.... 51,349 44,460 2,323 10,108

a Netearnings here given are after deducting taxes,
b Netearnings here given are before deducting taxes,

¢ Earnings for December, 1900, Included an unusual item of $1,591
which does not appear in 1901.

t Strike of employes during Ootober, 1901.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those charges.

Int.,rentaisteic.— » —JSai.of Net Nam's.—
Current Previous Current Previous
Year, Year. Year. Year.
So«4*. $ $ $ $
Central Crosst'n (N.Y.)—
Oct 1 to Dec.31...26,979 27,088 *21,178 *17,603
July 1 to Dec.31...53,369 54,176 *32,973 *31,023
CL&Chag. F. Elec..Nov. 1,404 1,416 def.867 def.101
Jan- ! to Nov. 30 — 12,642 12,322 1,445 2,230
Clev. & Eastern— Nov. 3,479 3,297 def.1,058 def.791
Jan. 1to Nov. 30.... 39,132 30,865 def.4,673 def.6,084
Cleveland Electric. Jan. 21,775 18,976 60,300 48,493
Coney Isl. & Rriklyn~-
Oct. 1 to Dec.31 ..69,834 67,151 *35,144 *39,526
July 1 to Dec.81..140,835 230,658 *191,958 *110,408
Cons. Trac. (Pittsb.)Nov, 62,649 63,050 tl07,723 193,902
Apr, 1to Nov. 30___ 507,474 497,801 1832,703 t?92,285
i,'env'r City Tramw.Jam 33,026 31,372 22,393 20,149
InternatT Tr. (Bull.) Dec. 95,302 82,55S *525 *32,975
July 1 to Dec. 81.... 596,835 488,045 *1,056,613 *305,012
London Street Ry..Dec. 1,859 1,682 4,808 4,037
Jan. 1to Dec. 31--—-- 23,83* 21,623 33,454 17,414
Lynchburg (Ya.) Traction
& Light—
May 1to Oct 31.... 18,750 14,546
Montreal St. Ry — Dec. 15,185 9,220 37,404 42,631
Oct 1 to Dec. 31.... 44,536 28,017 147,326 148,707
Roches ser Ry.—
Oct 1to Dec. 31.... 79,120 74,132 *44,831 *18,809
July 1to Dec. 31.... 153,981 140,508 *90,568 *48,271
Sacramento Eleotrle Gas
ftRailway Co....... Dec. 9,725 8,937 12,981 8,380
Feb. Ito Dec. 81-.-. 108,818 98,289 103,527 88,512
South. BouJev'd (N. Y.)~
Qet. 1to Deo. 81...... 4,490 3,824 def,1,729 def.1,151
Syracuse Rapid Tr,—
Oct 1to Dec. 31— 57,075 55,895 *24,466 *17,863
Tacoma Ry. & P.—
Jan. | to Dec. 81___ 69,730 65,269 52,567 17.676
Tarrvt'u White PI. & M.—
Oot 1to Deo. 31.... 4,226 4,220 *daf,-1,727 def. 4,448
Toledo Rys. &L'h t—
Jan. 1 to Deo. 81.... 355,107 289,060 819,510 *76,832
Twin CityRap. Tr...Jam 76,016 «70,820 163,723 550.283
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/~----Inl.., lieniau.etc.-—---—Bat. 0j NetBarn's.
Current Previous Ourrent  Previous
Year. Year. Year. Year.
Hoads. $ $ $ $
Union Railway.N. Y.—
Oot. 1to Deo. 31.... 34.971 34.444 *83.297 ‘60,274
July 1to Deo. 31— 70,513 70,475 *107,650 *136,681
UnitedTrao. (Pitts.)Deo. 54,292 54,294 12,059 24,657
Westchester Electric—
Oot. 1 to Deo. 31.... 8,749 8,678 def.23,153 def.15,123
Yonkers RR.—
Oct. 1to Deo. 31.... 15,285 14,998 *df.12,637 *def.4,839

a Results on Rapid Railway are Inoluded from July 1 only.
* After allowing lor other income received.

tThese figures Inolude other Income. After deducting $86,143 for
Interest on funded debt and dividends on preferred stock In Nov.
1901, and $86,476 In 1900. there Is a surplus of $21,5mo this year,
against $7,426 last year. From April 1to Nov. 30. 1901, the deduo
tJon for interest and dividends was $690,644, against $692,096 in
1800.1eaving a surplus of $142,059 this year, against $100,189 last
year

*Inoludes proportion of preferred stook dividend.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steiin railroads, street railways and miscellaneous
companies which have been published since the last editions
of the Investors’ and Street Railway Supplements,

This index does not include reports in to-day’s Chronicle.

Railroads, Etc.— Page. Railroads, Em —(Con.)— Page.
American Dist. Tel. Co. of N.Y.... 203 Niles-Bement-Pond C 0 ....ccccecevvuenns 825
American Hide & Leather.... . 236 Pere Marquette RR 322

American Strawboard ... 376 People’'s Gas L|ght&Coke

Atcb. Top. & SantaFe ( .).. . 823 Pittsburg Coal.. .. 378

Balt. & Ohio (applic. to list P, L. Quincy Mining.... .. 3'6
E. & W. Va. system ref. bonds).. 883 Republic Lon & Steel . 825

Cambria Steel MO0S.) i 324 Pressed Steel Car....... 208

Chicago Peoria & St. Louis. U. S. Steel Corporation............. 285, 272

Choctaw Oklahama & Gulf......

Consolidated Gas Co. of N. Y

Delaware & Hudson.. — Street Railways— Page.

Diamond M atch
Distilling Co. of Ame
Electric Co. of America
General Chemical .
Knickerbocker Ice
Lehigh Valley
Monongabela River Consolidated
Coal & COKe..ooovvvciiccciicicce

Lake St. Elevated RR, Chicago...
Detroit United RY .o 323
Northwestern Elev. RR , Chicago. 375
South Side Elevated RR., Chicago. 375
Toronto Ky ...
Twin City Rapid Transit
United Power & Transportat'n Co 377
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Gulf & Ship Island Railroad Company.
(Balance Sheet of Oct. 31, 1901.)
The following balance sheet is given out:
BALANCE SHEET ocT. 31, 1901.
Liabilities—
Capital stocK.......ccee.ee... $5,000,000

Assets__
Road and equipment..$7,769,581

Material and supplies.. 12,740 Funded debt........ 2,750,000

Cash . 18,624 Unpaid wages...... 64.675

Cash In transit... . 24,540 Miscellaneous...... 743

Due from agents........... 18,943 Acoouuts payable......... 141,823

Due from U. 8 P. O.... 916 Bills payable .................. 64,947

Due from roads, indi- Accrued” taxes...... 44,873

viduals and comp’ies. 12,886 Pendlnglltlgatlon (esti-

Accrued insuranee....... 2,336 mated).....cccoceenne 25,000

Bills receiv’ble secured 263,000 Profit and loss—surplus 31,507
Total assets............ $8,123,568 Total liabilities._ $8,123,568

Of the 469,852 tons of freight carried during the year ended
June 30,1901, forest products contributed 365,454. President
J, T. Jones says:

Experts’ estimates of the duration of the first growth long leaf pine
directly tributary to tne road at the present rate of cutting range from
30 to 50 years. This traffic is supplemented and ultimately will be
succeeded in the company’s freight business by products of agricul-
ture, of local and remoter manufactures and of commerce on the Gulf
of Mexico (and additional business will be developed by the port. The
region is highly prosperous, Is increasing in population and has an as-
sured future.—V. 74,'p. 378

Milwaukee Electric Railway & Light Company.

(Statement for year ended Dec. 31, 1901.)
The results for three years past compare as follows;

Calendar year— 1901. 1900. 1899.
Gross, railway... ... $2,032,208 $1,850,086 $1,668,963
Lighting, €tC...cccccovniiiniiiniiees 385,226 354,450 327,643
Gross earningsS....c.ceceeeeeeeernenn, $2,417,434 $2,204,536 $1,996,606
Operating eXpPensesS......ccceueenne 1,185,534 1,129,786 1,026,403

Net earnings.....ccccceeeecieenieens $1,231,900 $1,074,750 $970,203
Other income......cccooeviiiiiiienns 24,907 16,162 10,533

Total netIncome......ccccevuvnenee. $1,256,807 $1,090,912 $980,736

Deduct—

T AXES i $102,740 $87,451 $82,497
INterest.. ... 410,654 413,213 401,185
Sinking fund.......... L. 120.000
Deprematlon .................. 241,743 824,000 204 000
Dividend on pref....ccccoeeennen. (6%) 267,431 (6%)210,000 (1V /o) 52,600

Total deductions......c.ccccueeeneee. $1,022,568 $1,034,664 $860,182
Balance snrplus......cccccoceeveveennene. 234,238 $56,247 $120,554

The Milwaukee Light Heat & Traction Co. reports:

1901. 1900. 1899.
Total receipts of railway........ccccecee. $264,122 $238,836 $170,545
“ from electrlo lighting, etc.. 61,108 53,926 20,571

Total gross receipts.....ooeeiene. $325,230 $292,762 $191,110
Operating eXPensSesS....ccccvueeeerrseneeennn. 196,439 191,716 182,124
Net earnings......ccccveninieiiniinieen, $101,046 $58,992
Interest psfd on bonds 86,807 50,000
Taxes, tC..ccooviieieeeieee e 5,477 4,304

Balance, surplus................... $8,702 $4,628

-V. 73, p. 1313.
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National Lead (Jompany.

f Report for the year ending Dec. 31, 1901.)

President L. A. Cole says in subniance :

General. Results.—'*The net earnings for the year were
$1,112,140, out of which dividends aggregating $1,043,280
were paid and the sum of $08H(10 credited to “ surplus
account,” which now amounts to $1277,808, and iB actively
employed aa working capital. It will be noticed fiom the
comparative statement that both assets and liabilities have
been reduced, and that ‘notes pavable’ now amount to but
1800.000, as against $1,835,000 when last reported. The net
earnings would have been larger had we not written off a
considerable sum from the cost of raw materials, reducing
them to current market values. )

“ Aggregate business increased in both tonnage and profit
over the preceding year, and wli'le competition continues
active, it is not destructive ot profit to economically admin-
istered concerns. In pursuance of our policy to maintain
the physical condition of properties at a high standard,
operating expenses were charged with $208,169, of which
$89,706 was for new work and $118,463 for current repairs.

Growth in Ten Years.—" With the year just closed a decade
of corporate life is complete i. A brief review shows :

‘“The net earnings for the ten years were $13,340,239, of which
$11,774,286 was paid out in dividends. $298,146 was charged o1l for
‘depreciation’ in 1896, and the remainder of $i,277,0s8 remains in
the form of surplus account.” The tonnage of manufactured prod-
ucts in 1901 exceeded that of 1892 by 23-44 per cent. During the
same period $i,553,645 was expended in the maintenance and repair
of properties, all of which was charged to operating expenses. The
cost of manufacture and administration has been sensibly reduced
and the standard of quality improved. Numbers of new processes for
making white lead have been patented and presented for our consid-
eration, and while each has been exhaustively examined, it is our
judgment that no method has yet been proposed or perfected the
product of which is comparable In quality to that male by the ‘Old
Dutch Process,” which we continue to use. Our growth has been
substantial; new properties have been bought, and all are In better
condition than when acquired; useful and profitable lines of manu-

facture have been added, its trade has been conserved, protected and
extended, and competition has been met as it developed ”

Statistics.—Result for four years and the balance sheets
were as follows.

1901. 1900, 1899. 1898.
$ $ $ $
Net earnings.......... 1,112,140 1,076,441 1,373,906 1,241,839
Deduet—
Dividend on pref....... 1,043,280 1,043,280 1,043,280 1,043,280
Dividend oncom,___ 149,054 149,054 149,054
Total..... 1,043,280 1,192.334 1,192,334 1,192,334
Surplus....... 6-},860 def.115,893 181,572 48,505
Previous surplus....... 1,208.948 1,324,841 1,143,269 1,093,764
Remaining surplus.. 1,277,808 1,208,948 1,324,841 1,143,269
GENERAL BALANCE SHEET DEC. 31.
1901. 19%0. 1899. 1898.
$

Plantinvestment....23,471,010 23,479,631 23,4767974 23,478,584
Other investments... 1,227,424 1,230,521 587,911 230,990
Stook on hand............ 5,213,707 5,682,718 5,122,761 4,941,059
Treasury stock... 190,600 190,600 190,600 190,600
Cash in banks............ 274,435 724,226 313,116 555,061
Notes receivable....... 170,494 181,386 198,619 218,333
Accounts receivable. 1,603,149 1,576,875 1,461,246 1,578,679
Total..coiiie 32,150,818 33,065,957 31,351,225 31,193,305

Liabilities“m
Common stock............ 15,000,000 15,000,000 15,000,000 15,000,000
Preferred stook...........15,000,000 15,000,000 15,000,000 15,000,000
Surplus Deo. 31.. 1,277,808 1,208,948 1,324,841 1,143,269
Mortgages........... 12,603 12,603 12,603 12,603
Aeooums payable 60,407 9,406 13,781 37,433
Notes payable.......... 800,000 1,835,000 s e
otal..ccceveeeeiennn, 32,150,818 33,065,957 31,351,225 31,193,305

-V . 72, p. 390

National Biscuit Co.
(Reportfor the year ended Dec. 31, 1901.)

Chairman A. W. Green says in substance:

When the company started it was believed that we must control
competition, and that to do this we must either fight or buy it The
first meant a ruinous war of prices, the seoond constantly increasing
capitalization. Experience soon proved to us that instead of bringing
sneoess, either of these courses, if persevered in, must bring disaster.
This led ns to ask ourselves whether the com pany, to succeed, must
not be managed like any other large mercantile business. We soon
deoided that within the company Itself we must look for success.

We turned our attention and bent our energies to Improving the In-
ternal management, to getting the full benefit from purchasing our
raw materials In large quantities, to economizing ihe expense of man-
ufacture, to systematizing our selling department, and, above all
things, to improving the quality of our goods. It beoame the settled
policy of this company to buy out no competition, and to that policy,
since it was adopted, we have steadfastly adhered and expect to ad-
here to the end.

The past year has successfully demonstrated the soundness of the
polloy we have adopted for the management of this oompany. There
are more oonoerns striving for business than there were at the com-
mencement of last year, jet oursales have Increased $2,185,975, being
6 per cent increase over the preceding year, much more than the per-
centage of inorease In population. Our profits for the year have In-
creased over the previous year $352,089. Our peroentage of profit to
sales bas increased 39-100 of 1 per cent. The margin between the
prices of raw material and prioes obtained for our goods has been
generally less than during the preceding year, but our sales have in-
creased, and the eoonomles we have Introduced into our business have
brought better and quicker results than we ourselves anticipated.

Operations.—The operations were as follows:
1901-02.  190001. 1899-00. 1898-99.
$ $ $

Hales to Jan 31,inol....38,625,135 36,439,160 35,051,898 34,913,891

Net profit to Jan.31,Ino. 3,«70,445 3,318,355 3,302,155 3,292.143

P. c. of profit to sales____ 9 50 911 9-2ti -43

‘Dividends...cccccevviininne 2,837,197 2,843,651 2,232,326 1,214,500
SUrplus....coceeeveecienn, 833,248 474,701 1,069 829 2,077,643

*on preferred paid 54 P- 0. in 1898, 7 p. 0. In 1899, 1900 and 1901;
on common, paid 1 p. o. Oct., 1899, 4 p. 0. In 1900 and 1901; Jan. 15,
1902, 1p. c.
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1904. 1901. 1903. 100U

* Liabilities- s $
8took »rcf......... 23,875,100 83,836,100
Stank, eomuuni_...80,830.000 80,886,000
Bonds sail mtgiss.

assumed . 1,578,000 1,080,000

[Mali!:- njal units,
etc 60,935,SH2 *0,807,711
1.705,7(53 1,633,8:54
a;i-i,8n8 700,080

Gusa
Stocks A aeoarUies

Ace. raoelviUj'e.. 3,004,804 3,503,4*0 Accounts payéble
Supplies & finished » aoorueu Ut 507,603 609,991

Jtudu. :s. etc ... 3,741,747 3,017,014 AeonlmUat'dcam-
Witfi.less UiV3.... 4,455,125 3,622,177
fvitai.. . __ 00,800,133 58,873,303 Total........... 69,000,133 58,373,*68

V 72,1 300.
GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Austin (Tex,) Rapid Transit Ry,--Foreclosure.—A de-
cree of foreclosure has been entered in the Federal Court in
the case of the International Trust Co. of New York against
the company.—V. 70, p. 1248

Birmingham (Ala.) Railway, Light & Power Co.—Bonds
Offered.—Ladenburg, Thalmann & Co., having sold a large
part of the present issue of fd,750,000 first consolidated mort-
gage 5 per cent bonds, dated July 1, 1901, and due July 1,
1951 (or on call after five years at 110), own and offer as a
safe investment the unsold balance at 101 and interest.
President Jemison in a letter to the firm says ia substance:

Tire company is a consolidation of tlie Birmingham Gas Co., Consoli-
dated Electric Light Co. and the Birmingham Railway, Light & Power
Co. The franchises are perpetual and as the new Constitution ot Ala-
bama limits franchises to 30 years, our perpetual rights are exceedingly
%EEI& The company serves a population estimated at more than

) , and its railway system practically covers the entire county,
Including tea cities and towns.

The authorised bond Issue Is $6,000,000, $3,750,000 of which are at
present outstanding and $1,250 OOO held by the trustee to retire an
equal amount of first mortgage bonds of the old Birmingham Railway
A Electric Co The balance, $1,000,000, can only be used for exten-
sions and Improvements to the amount of 75 per cent of their actual
cash cost, the company providing the remaining 25 per cent. The
bonds offered are a first mortgage on all property now owned or here-
after acquired, except on about one-half of the street-railway mileage,
which Is covered by the above-mentioned mortgage, to redeem whioh
bonds of this issue are reserved. Earnings of the consolidated comp-
anies were as follows:

~---Calendar Year— ->Half-yearend.

1900. 1901. Dec.1,1901.

Gross earnings........ ..$793,014 $931,539 $484,019
Operating expenses... 451,059 488,206 246,898
Netearnings......... $443,332 $237,121

Interest and fixed charges 133,295
Surplus for six months applicable to dividend on stock........... $103,826
Since the consolidation the company has paid dividends on its pre-

ferred stock at the rate of 6 per cent per annum.

The extensive improvements on the property now being made and
for which the cash is provided from the proceeds of part or this issue
of bonds it is expected by the company will Increase its gross income
to $1,100,000 for the current year and Its net earnings to between
$450,000 and $500,000.—Y. 73, p. 1356.

Boston Suburban Electric Companies.—Control—The
control of the Waltham Gas Light Co., it is stated, was ac
quired on the basis of two shares of preferred and one-half
of common of the Boston Suburban Co. for each share of
Waltham Gas stock, The plant of the Waltham Company
supplies electricity as well as gas, and will be used as a
power station in connection with the trolley lines,—Y. 74,
p, 377.

Burlington County (N. J.) Traction Co.—Successor Com-

any.—This company was recently incorporated in New

erssy with $225,000 authorized capital stock, to take over
the franchises and property of the Mt. Holly Street Passenger
Ry. and to extend the road to a connection with the Camden
& Suburban Ry. at Moorestown. The officers are :

President, | A. Sweigard; Vice-President, George Brock; Secretary,
John G. Gilbert; Treasurer, George S. Schaeffer. Directors: Dr. Wil-
liam O. Parry, Albert Haines, Edward B Jones, George Brock, Clar-
ence H. Polhemns, |I. A. Sweigard, Dr. E. |. Reed, Daniel O. Lewis,
John J. MeCloskey, Charles W. Atmore, Charles H. Burr Jr., George
8. schaeffer and John S. Gilbert.

Canada Atlantic Rj.—Meeting March 11.—A special meet-
ing of the shareholders has been called for March 11, on
which occasion the proposed sale of the road, it is supposed,
will be discussed.—Y. 74, p. 204,

Canadian Pacific Ry.—Option to Subscribe Expires.—The
right of the shareholders to subscribe to the $19,500,000 new
stock, mentioned last week, will expire April 29.—V. 74, p. 378.

Chicago Burlington & Quincy.—Purchase —Sea Kansas
City Peoria & Chicago Ry. below,—V. 74, p, 204, 41.

Chicago City Ry.—Report.—The results for the year 1901
compare as follows:

Fear— Cross. Net. Interest. Dividends. Surplus.
1901...$5,900,271 *$1,851,098 $108,938 (12)$1,620,000 $127,159
1900... 5,543,180 1,888,178 207,877 (12) 1,575,000 105,301

* After deducting $180,000 for depreciation.—V. 73, p. 444.

Chicago Milwaukee & St. Paul Ry.—Improvements.—We
are informed that the improvements planned for this year
will cost over $5,000,000, new bridges alone involving an ex-
penditure of $1,000,000. The new structure over the Missis-
sippi at La Crosse, Wis.,, will be practically three bridges in
one. It will have a total length of over 3,000 feet. The Kan-
sas City cut-off also will have eight new bridges. The
division from Milwaukee to La Crosse, 197 miles, is to be
double tracked, at a cost of about $2,509,000. The remaining
120 miles, between Chicago & St. Paul will also eventually
be made double track.

No Stock Bights,—It is authoritatively stated that the re-
port of stock rights shortly to be announced is without
foundation, there being no occasion for any further stock
increase.

IHE OHRONIOLK
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Milwaukee & Minnesota Suit.—See that company below.—
V. 74, p. 378.

Chicago Rock Island & Pacific Ry,—Purchase.—See
Kansas City Peoria & Chicago Ry. below.—V. 74, p, 378, 267

Cincinnati Newport & Covington (Electric) Ky.—AmalL
gamation,—An agreement has been reached for an amalga-
mation of the interests of this company with those of the
UnionlLight, Heat & Power Co. (Y. 73, p. 894), controlled
by the North American Co. of thiscity. To carry out the
plan a stock-holding company will shortly be incorporated—
probably in New Jersey—with $10,000,009 of authorized cap-
ital stock, of which one-half will be preferred, this last to he
entitled, it is Btated, to.dividends at the rate of 4 or per
cent per annum. Pending the preparation of official circu-
lars, those in interest decline to give out information re-
specting the transaction. It is unofficially reported, how-
ever, that the new organization will be known as the Cin-
cinnati Newport & Covington Light & Traction Co.—Y. 74,
p. 326.

Cleveland Electric Ity.—Sale.—The bankers’ committee
of the Everett-Moore syndicate yesterday announced that
the negotiations for the sale of the Everett-Moore holdings in
the company to a syndicate headed by Horace P. Andrews at
$80 per share had been practically closed. Mr. Andre ws and
his associates are large holders of stock in the Cleveland City
Railway and it is understood are contemplating a consolida-
tion of the two properties.—V. 74, p. 378, 250.

Columbus Lima & Milwaukee RR.—Sale March 22.—The
foreclosure s*le is reported as set for March 22 at Defiance.
—V, 74, p. 378.

Connecticut Ry, & Lighting Co—Purchase.—The United
Gas & Improvement Co. has purchased control of the Meri-
den Southington & Compounce Tramway Co., and it is be-
lieved will transfer its interest to this company, which
it already controlled. The new officers of the Tramway
company are: President, Walton Clark; Yice-President,
A. M. Young; Secretary and Treasurer, Lewis Lillie.—V. 73,
p. 842, 852.

Denver City Tramway Co.—Negotiations.—Grant Schley
of Moore & Schley of this city has recently been iu Denver
looking into the condition of this property for an Eastern
syndicate, which may perhaps buy control. —Y. 72, p. 872.

East St. Louis Electric RR.—Sale—E, W. Clark & Co. of
Philadelphia are understood to have definitely arranged for
the purchase of this road and the other East St, Louis electric
lines.—V. 69, p. 179.

Eureka & Palisade Ry.—Successor Company.—This com-
pany on Feb. 1 succeeded to the property of the Eureka &
Palisade RR., which was sold at public auction last July and
bid in for $300,000 by C. H. Abbott. The directors are: M,
L. Regna, President; H, H. Taylor, H. M. J. McMichael, C.
Read and C. L. Rood,

Great Northern Ry. Of Ccanada.—Negotiations.—Negotia-
tions for the sale of this road to the St. Lawrence & Adiron-
dack RR. Co. are said to be pending.—Y. 74, p, 287.

Gulf & Ship Island RR.—Bonds Offered—Fisk & Robin-
son, having sold $1,750,000 of the company’s present issue of
$3,750,000 1st mortgage refunding and terminal 5 per cent 50-
year gold bonds, offer by advertisement on another page the
remaining $1,000,000 at 104% and interest. These bonds are
issued for the purpose of refunding the bonded indebtedness
of the company as it has heretofore existed. The New York
Security & Trust Co. is mortgage trustee, President J. T,

Jones, in a letter to the bankers, says:

Tlie main line, 160 miles in length, extends from Gulfport, Miss., on
Mississippi Bound, Gulf of Mexico, midway between Mobile and New
Orleans, north and northwest to Jackson, the State capital; 'branches,
aggregating 93 miles, reach important points. Exceptional facilities
for the interchange of traffic are afforde’'d by three rati connections—
the Illinois Central, the New Orleans & Northeastern and the Louis-
ville & Nashville. Upon the completion of the terminals at Gulfport
large export and coastwise business Inlumber, naval stores, grain and
cotton should develop, as well as a considerable import business in
tropical fruits and merchandise. .

Tne earniags for the year ended June 30,1901, and
ended Oct. 31,1901, are as follows:

the four months

Av. Miles. Gross. Op.Nx.&Tas. Net.
Year ended Jane 30,1901.. 2&0 $1,035,429 $802,555 $232,874
Four mos. ended Oct. 31,01 254 4.36,400 316.292 120,108

With the completion of the improvements to roadbed and structures
nowiuprocess.it is expected thatthe percentage of operating ex-
penses to gross earnings can he materially reduced and the not earn-
ings correspondingly increased. The interest charge on the present
issue of $2,75t ,000 of refunding bonds will be $137,500 per annum,
or $540 per mile, as against net earnings at the race of $1,422 per mile
per annum in the first four months of the current fiscal year, and as
against average net earnings, of $1,001per mile per annum for the
last two years and four months. The company is free from floating
debt. . .

The mortgage issued to secure these 50-year 5 per cent gold bonds
covers the entire property, including terminals. The total authorized
issue is $5,000,00.1, of whioh amount $2,750,000 has been issued to
refund and readjust the bonded debt as heretofore existing. Only
$30,000 of the old bonds remains outstanding. With this exception
the new 5s are secured by an absolute first mortgage lien. The balance
of the authorizedissue of $5,000,000 is reserved to complete the ter-
minals Of the railroad on the Gulf of Mexico and at other points, to
pay for new equipment, and for other betterments and Improvements

as required. i
The bonds now issued are at the rate of less than $11,0ld

per mile; under the company’s charter the bonded debt can-
not exceed $20,000 per mile. A sinking; fund of 1 per cent
per annum has been arranged for, to begin to accrue from
Jan. 1, 1904, bonds to be bought if obtainable at 110 and ac
crued interest or under, Bonds cannot be called for payment
before maturity. See also balance sheet on page 495 and V.
74, p. 878; V. 78, p. 1312.
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Interuationul Traction Co., Buffalo, Etc.—Consolidation
with Controlled Lines,—The following controlled companies
have been merged under the title of the International Ry.
Co., capital stock, $10,120,500, viz.:

Bu Halo Ity., Buffalo & Niagara Falla Electric Ry., Buffalo Tona-
wanda & Niagara Falla Electric UR., Niagara Rails & Huepoimlon
Bridge Ry., Bult'alo & Loukport Ry., l.ookport & Olcott Ity. and the
Niagara Falls Suspension Bridge Co.—V. 74, p. 326.

Interurban Street Ity., N. Y.—Increase of Stock.—This
company, which is controlled by the Metropolitan Securi-
ties Co., and which will lease the Metropolitan Street Ry. of
this city, increased its capital stock on Feb. 15 from $500,000
to $20,000,000. The plan outlined last week (page 379) and
explained below, provides that the Metropolitan Securities
Co. shall pay into the treasury of the Interurban Company
$23,000,000 in cash as required by the terms of the plan, re
ceiving in return stock of the Interurban Company at par
and debentures bearing not over 4 per cent interest. Tnis
stock and these debentures will be held by the Metropolitan
Securities, and will not be issued to the public.

The Interurban Company was organized last November
(V. 73, p. 1264, 1160,) for the purpose of acquiring the follow
ing properties: The North Mount Vernon Street RR. Co., the
New York Westchester & Connecticut Traction Co., the Peo-
ple’s Traction Co. and the Westchester Electric Railway. The
only company in active business is the Mount Vernon, which
is operating about 4 miles of road, but the four companies
together have eighty miles of franchises in the Bronx and
adjacent territory. See V. 73, p. 1264, 1160.—V. 74, p. 879.

Kansas Peoria & Chicago Ry.—Sold.—From an authori-
tative source we have confirmed the report tbat the road of
this company, successor of the Kansas City & Northern Con
necting, Qaircy Omaha & Kansas City and the Omaha
Kansas Ci y & Eastern, has been sold to the Chicago Bur
lington & Q lincy, The line extends from West Quincy
westerly to Pattonsburg, Mo., and thence southerly to Kan-
sas City, a total distance of 242 miles. As originally consti
tuted it included a branch from Trimble to Gower, Mo., 10%
miles, and trackage as follows: C. B. & Q., West Quincy,
Mo., to Quincy, lll., 3 miles; Kansas City Suburban Belt RR.
(now Kansas City Southern), 4 miles, and Chic, Mil. & St
Paul, 1% miles.

The portion of the line extending from Plattsburg, Mo.,
south to Kansas City, a distance of 46 miles, ha3 been sold by
the Chicago Burlington & Quincy to the Chicago Rock Isl
and & Pacific, which will take possession April 1, prox. The
Rock Island now reaches Kansas City over tne C. B. & Q.
from Cameron.—V. 74, p. 267.

Little Miami RR.—OId Mortgage Canceled.— The old mort-
gage of 1893 has teen canceled.—V. 72, p. 1080.

Los Angeles Franchises.—Sale.—The City Council of Los
Angeles on February 10 sold at auction three 40 year street
railway franchises Representatives of the Pacific Electric
Co. and the Los Angeles Traction Co. were bidders, but the
franchises were knocked down to one, Eugene Murray, for
sums aggregating $450,500. Mr. Murray is supposed by
some to represent Senator Clark and others interested in the
San Pedro Los Angeles & Salt Lake Ry.

Manhattan Ry.—Quarterly.—Earnings for the quarter and
the six months ending Dec. 81 were:

3 mos end. dross Net Other Interest, Balance,
Dee earnings. earnings. income. taxes, etc.. surplus.

1901........ $2,837,148 $1,432,g178 $201,287 $ ,135 $8—18,329

19600 o 2,526,036 1,185,339 202,562 749,857 638,045

months—

1901 $4,930,425 $2,213,325 $392,574 $1,385,486 $1,220,413

1900........ 4,415,637 1,838,229 394,924 1,376,781 856,372
Dividends of 1 per cent call for $480,000 quarterly.—V. 74,

p. 94, 41.

Maryland & Pennsylvania UR—Mortgage Reduced.—
€ necessary papers reducing the mortgage from $2,700,000
to $1,200,30 have been placed on record.—V. 74, p, 94.

Massachusetts Electric Companies.—6uaranteed Stock.—
See Newport & Fall River Street Ry. below.—V. 74, p. 268.

Meriden Southington & Compounce Tramway.—sold.—
See Connecticut Railway & Lighting Co. above.

Metropolitan Securities Co., New York—Organized—

IS company, described last week under the heading Met-
ropolitan Street Ry., filed articles of incorporation at Albauy
on Feb 15, its authorized capital stock being $30,000 0 0 in
$100 shares. Thomas P. Fowler has been elected temporary
President.

President n. H. Vreeland of the Metropolitan Street Ry.
explains substantially a3 follows the plan by which the new
company is io assume control (of the property. The price
asked for the shares now offered is 130 andjaccrned divi-
dends, the par value of shares being $100 and the dividends
payaole Jan. 1 and July 1.

There never has berm the slightest idea of_associating the Metropol
Itan with surface railroads In other cities. The plan is simply one of
development in and about the City of New York. It looks to present
needs and future possibilities. It confers upon Metropolitan stock
first, a wider market; second, the further development of the prop
erty, one half of Its mileage below 59th Street being still operated by
horses - more horse-car mileage than there Is now in"all the rest of the
United States, and, third, a means whereby such arrangements with
respect to other New York transportation "systems as may hereafter
become desirable can_be more easily effected than Is now possible.

The transaction Is simple enough ‘when accurately stated. The new
company V/ill raise $30,000,000 and will at once spend $23,000,000
by payln]g It Into the Metropolitan _treasury, therebi/ acquiring, first,
a’lease of the Metropolitan properties, and, second, 1ts floating assets,
bonds, stocks, claims, &e. When the floating debts of the Metropoli-
tan caused by the purchase of the Third Avenue road have been paid,
there will be’available fully $13,000,000 for Metropolitan Improve-
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ments, which, added to the $7,000,000 heretofore raised and now
available for Tilled Avenue Improvements, makes $20,000,000 that
will go directly into the property to enhance the value of the lease.
Ho that the lease will have Tor Itsowners whatever may he Its present
earning capacity beyond the 7 per cent dividend guaranteed to onr
stock, plUH the earning capacity of $20,000,000 of new Investments.

The new company will also have a large amount of floatlng stocks
anil bonds transferred to It by the Metropolitan, jnolading$s,000,000
stock of Third Ave. RR |ihe road Itself being held under 999 year
lease by the Metropoll)an 8t. Ry. Co.—JC>.]; the valueof these, handled
by such an organization as the new Securities Company and realized
upon not now, but In the future and after judicious development,
must be very great. In addition to this, the new company has for its
$30,000,000 of cash capital the $7,000,000 or thereabout of cash re-
maining In Its treasury, partially expended to acquire Its franchises
and properties In the Bronx [Interurban Btreet Ry., see above, etc.],
equal In value to the cash paid for them.

The work to be done and soon to be done for the development of
New York’s transportation facilities Is, If possible, greater than any-
thing that lias yet been done. For this further work we want the ac-
tive oo-operatlon of other men of the same kind as those now with us.
Through the present plan we are making the strongest alliance possi-
ble to us in the way of Individual and ilnanelal strength to carry on
our work. We pay for this by sharing the possibilitiesof the future with
them to the extentof one fifth of the profits that may be realized. Once
assured of obtaining a lease of the Metropolitan, they stand ready to
take the whole of the Securities stock, or any part of it that may he
left after the privilege which | have insisted upon for the benefit of
our existing stockholders, has been satisfied. i .

A list of the stockholders of the Metropolitan Securities Co.
was given last week; the directors include the same men and
also James H. Hyde, a director of the Equitable Life Assur-
ance Society and Augustus D. Juilliard, dry goods merchant.

See further facts under heading “Interurban St. Ry.”

above.—V. 74, p. 379.

Metropolitan Street Ry., New York.—explanation of
Plan.—See Metropolitan Securities Co. and Interurban Street
Ry above.

Purchase of Third Avenue RR. Stock.—President Vreeland
is quoted assaying:

We paid an average of 80 for our 80,000 shares of Third Avenue RR.
stook, and it is now worth about 136.

It is, however, learned from authoritative sources that the
Third Avenue stock is to he acquired by the Interurban
Street Rv. Co., not at cost price, but at a fair present valu-
ation.—V. 74, p. 379, 327.

Milwaukee & Minnesota R R .—Foreclosure.—Judge Bunn
in the Federal Court at Madison, Wis., has completed hear-
ing arguments in the suit to foreclose this company’s mort-
gage. Following are the facts of the case :

Litigation in connection with this mortgage has been running in the
courts since March. 1867. The present suit is that of Gunnison &
Bright against the Chicago Milwaukee & St Paul Railway. The orig-
inal name of the road was the La Crosse & Milwaukee. It was sold to
the trustee of the mortgage under foreclosure and reorganized as the
Milwaukee & Minnesota. The present suit seeks to declare yalid
bonds issued by the latter company under a mortgage given Oct. 24,
1864, and due Oct. 24, 1884, on the old road from Milwaukee to Port-
age, via Beaver Dam. Bonds to the amount of $196,000, bearing 8
Ber cent interest, were issued. After the mortgage was made suit was

rought to foreclose a judgment which was prior to the mortgage.
The Chicago Milwaukee & St. Paul Co. bought the property on the
judgment of this suit and went into possession of the line, 1he ques-
tion now at issue is whether the suit on the judgment operated to de-
stroy the rights of the mortgage bondholders, the trustees of the mort-
gage not having been made, it is claimed, parties to the suit. Col.
W. F. Vilas and A. L. Sanborn appeared for the plaintiff bondholders
and Geo. R. Peck, Burton Hanson and Charles H. Van Alstine for the
Milwaukee road, a i

It is claimed that of the 496 bonds issued, 300 were em-
bezzled and the other 146 were purchased in block by Gun-

nison for $500. See also V. 68, p. 578.

Missouri Kansas & Texas Ry.—e xtension—Work is re-
ported to have been begun on an extension from Ccffeeville,
Kan., to Guthrie, 200 miles. From Guthrie the line is said
to be projected to EI Reno and Anadarko, both on the Rock
Island; also via Oklahoma City to Colgate and via Osage
Nation to Muskogee, |I. T.—V. 74, p. 379, 151.

Newark (0.) & Granville Street Ry.—Bonds Offered.—
Norton & Co. of Wheeling, West Va., are offering for sale a
block of the company’s 5 per cent 30-year first mortgage gold
bonds.—V. 71, p. 492.

New Orleans Ry.—Additional Purchase.—H, H. Pearson,
representing E. C. Jones & Co., has bought control of the
Orleans RR. Co. at the rate of $57 for each $50share, the pur-
chase price amounting to $265,558.—V. 74, p. 268, 206.

Newport & Fall River Street Ry.—Guaranteed Stock
Offered.—Curtis & Sanger and Jackson & Cnrtis of Boston
have purchased, and are offering for sale, $748,500 of
this company’'s $750,000 stock, guaranteed dividends of
6 per cent per annum by the Old Colony Street Ry. (Mas-
sachusetts Electric Companies) under 99-year lease. See re-
port of Massachusetts Electric Companies in V. 73, p. 1310.
The Newport & Fall River Street Ry. Co. reports: Gross
earnings for year ending June 30, 1901, $213,000; net, $83,-
000; surplus over charges, $52,000. The Old Colony Street
Ry. Co. reports that its net earnings (including Newport &
Fall River Co ) for year ending Sept. 30,1901, were $694,000
Deduct interest on mortgage bonds, $217,000, and other
charges, including guaranteed dividends, $127,000; balance
surplus, $350,000. The price asked for the shares now offered
is 130 and accrued dividend, the par value of shares being
$100 and the dividends payable Jan. 1 and July 1

New York Ontario & Western Ry.—Quarterly —Earnings
for the quarter and the six months ending Deo. 31 were:

3 mot. end. dross Net Other Interest, Balance,
Dec. 31— earnings. earnings income, taxes, etc. sur&)lus.
1901...ieee $1,486,4 15 $171,39 $60,246 $264,592 $267,044
19600 ....... 1,193,227 376,154 88,167 293,912 170,409
mos
1901 ... $3,092,224 $1,045,156 $123,621 $534,465 $634,310
1900 .....c.... 2,551,082 888,529 154,882 579,681 463,830

V.73, p 1062
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New York H Pennsylyaala RR.-Receiver.- George R.
Browti of Canisteo, N. X,, has been app >inted receiver of
this road, which ex<*ndis from Cnrir aj to Ceres, 57 mites
Mr Brown baa bien the General Manage V, 63, p, 1178.

Northern Central By. Rep ,rt. The results for the year
ending Deo. HI, 1901, compare as follows :

OFO tis

lear Other inc Charges, etc Balance.
lyoi #8,206.958 $2, 511 969 #->94,806 $1,088, 257 $2,018,019
1900 7 815,412 2 317 974 632,191 1,882,">09 l 297 556

from the balance aa above were paid dividends (8 per
cent *$916,980 in 1901, against (7 per cent) $684,033 in 1900,
leaving balance surplus, of $1,101,039 in 19)1, against $613,-
523 m 1900, all of which was transferred in both years to
the extraordinary expenditure fund,—V. 72, p, 1188.

.Northern Securities Co,- United States Government to
Claim Violation of Anti- Trust Law — Attorney General Knox
on Wednesday gave out the following:

Withiu a verv short Hunt u bill will b<inert b/ the United States to
test the legality Ot tne merger ot the Non hera Paoitio and Great
Northern K .systems through the Instrumentality of the Northern
Securities Go. Some time ago the President requested an opinion as
to the legality of this merger, and | have recently given him one, to
the effect that in my Judgment it violates th« provisions of the Sher-
man xet of 1890; whereupon he directed that suitable action should
be taken to have the dhestion Judicially determined. A bill in equity
is now in course of preparation which will be tiled within avery short
time and which will ask ,hat the merger, effected through the exchange
ot shares of the Northern Securities Company for shares of the two
railroad companies, be diasol -edaudsnch shares orderedre-exohauged
to restore the stocks of the two railroad companies to their original
holders. The district in which tne proceedings yylt! be instituted has
not yet been determined. Most likely it will be In Minnesota.—V. 74,
P 380, 327.

North Jersey Street Ry.—Appeal —The suit involving
the lease of the Consolidated Traction Company’s lines, which
was decided on Feb, 13 by the United States Circuit Court in
favor of the North Jersey Street Ry. Co,s it is announced,
will be carried to the United States Supreme Court.—V, 74,
p, 380.

Pennsylvania & Northwestern RR.—New President,—The
Pennsylvania RR. Co., having acquired all or nearly all the
stock, has elected its representatives as directors, and has
made Samuel Rea President.—Y. 74, p. 152,

People’s Railway Co. of Cleveland.—Incorporated.—This
company was incorporated in Ohio on Feb. 20 with $1,000,000
authorized capital stock, to construct and operate a street
railway system in Cleveland. Incorporators: E J. Blandin,
W. L/Rice, A, E. Green, John M, Garfield and E. G. Harte.
The company is presumably intended to operate under the
franchise referred to last week under the heading “ Cleve-
land City Railways.”

Peoria & Eastern Ry.— Dividend on Income Bonds.—The
company has declared a dividend of 4 per cent on its income
bonds, payable April 1 from the earnings of the fiscal year
ended Dec. 31, 1901.—Y. 74, p. 152.

Philadelphia Company of Pittsburg.—Stock Listed.—In
connection with the listing last week on the New York Stock
Exchange of additional amounts of the preferred and com-
mon stock, the company submitted to the Exchange a very
full statement. This statement is given at length on pages
434 to 431, and explains the several purposes for which the
additional stock was issued. The statement also gives an
income account and balance sheet of recent date and a
schedule of the shares of other corporations owned on Jan.
20,1902,—Y. 74, p. 880, 95.

Railroads Securities Go.—Change in Stock.—The com-
pany has filed an amended charter changing its authorized
capital stock from $7,500,000 preferred and $12,500,000 com-
mon to $10,000,000 of each,—V. 73, p, 953,

Saginaw Talley (Mich.) Traction Co.—Report.—The earn-
ings for the year ended Dec. 81, 1901, were as follows: Gross,
$262,138; net, $85,485; interest charges. $38,199: balance, eur
plus, $47,286. The capital stock consists of $700,000 common
and $400,000 preferred; of the authorized issue of bonds
($850,000) $795,000 are outstanding and $55,000 reserved for
extensions, etc. Homer Loring of 84 Devonshire St., Boston,
is President.—V, 68, p. 233.

Southern Indiana Ry.—old Mortgage Canceled.—The $1.-
50u,000 mortgage of 1898 has been canceled.—V. 73, p. 1261.

South Jersey Gas, Electric & Traction Go.—Purchase.
—South Jersey interests have purchased the Burlington
Gas Co. of Burlington, N. J. The South Jersey Company is
building 109 Otto Hoffman coke ovens at Camden to supply
gas by pipelines to Camden, Trenton and outlying districts,
—Y. 72, p. 989.

Toledo Railway & Terminal Co.—Financial Arrange-
merd.—Ths Commonwealth Trust Co. of St. Louis, in con-
nection with the firm of D. R, Francis & Bro. and Altheimer
& Rawlins, have, it is understood, agreed to finance this new
terminal project, involving, it is said, an expenditure of
$3,000,))00. See V. 78, p. 617.

Union Traction co., Philadelphia.—Negotiations.—Re-
garding the proposition to unite the Union Traction Co. and
the Foerderer-Mack corporations under a new charter, a
director of the Union Traction Co. is quoted as saying: “The
details may not be agreed upon for three or four months.
Nothing can be gained by haste. The two interests are in
friendly control, and the ultimate success of the merger is
assured.”

The present plan involves, it is stated, a virtual sale of the

Foerderer-Mack franchises to the parties controlling the'

Union Traction Co, and the NEW interests, if any, associated
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with them. On this account Congressman Foerderer an-
nounces his withdrawal from the street railway syndicate,
as he will not be a party to the transaction, his “sole object
having been to give the public better transportation facili-
ties.” The talk now is that the amalgamated company will
create $20,000,000 common stock and $10,000,000 (instead of
$15,000,000) bonds.—V. 74, p. 328, 269.

Unlou Traction of Indiana.—Listed in Philadelphia,—
The Philadelphia Stock Exchange has listed $4,000,000 com-
mon stock, $1,000,000 5 per cent cumulative preferred stock
and $4,200,000 5 per cent bonds.—V. 74, p, 881,

United Railways & Electric Co., Baltimore.—New Presi-
dent—Gen. J. M. Hood, President of the Western Maryland
RR., has been elected President of the United Company.—V.
73, p. 1265.

United Railways Investment Co. of San Francisco.—In-
corporated,—This company was incorporated in New Jersey
on Feb. 18 with $3,500 (nominal) capital stock, in order, it is
understood, to take over the control of the street railways of
Ban Francisco, including Market Street, Sutro, Sutter and
San Mateo lines, Atterbury & MabDally of 39 Broad St.,
ihis city, are the company’s attorneys. Brown Brothers &
Co., it is understood, will place the bonds involved in the
transaction.

Washington (D. C.) Railway & Electric Co.—Payment of
Coupons— lke Baltimore Trust & Guarantee Co. gives notice
that the coupons due Feb. 1, 1902, from the bonds of the City
& Suburban Ry. will now be paid on presentation. Owners
who have deposited their bonds with the Trust Company are
requested to return its certificates and receive said bonds in
exchange therefor.—V. 74, p. 328.

West Chester Traction Co., Ossining, N. Y.—Consolida-
tion—This company has been organized with $300,&iO au-
thorized capital stock as a consolidation of the West Chester
Traction Co. and the Ossining Electric Railway Co,

Directors—Thomas J. . New York; John V. Lockhart, Ossin-
ing, and Harry M. Shaw Eas range.

See Street Railway Supplement issued this week.—V.
73, p. 554.

Wheeling Traction Co.—Purchase.—The company has
purchased the entire $150,000 stock of the Steubenville Mingo
& Ohio Valley Traction Co. The latter had $150,000 five per
cent bonds outstanding.—V. 72, p. 88.

INDUSTRIAL, GAS AND MISCELLANEQOUS.

American Cereal Co.—Dividend Increased.—This company,
a majority of whose capital stock is owned by the Quaker
Oats Co. (see below), has increased its quarterly dividend
from 1% per cent to 3 per cant, making tne annual rate 12
per cent in place of 6 per cent as heretofore.—V. 73, p. 1266.

American Snuff Co.—Purchase.—The company has pur-
chased the property of the Stewart Snuff Co. of Clarksville,
Tenn,, a concern said to have a capicity of 300,000 pounds of
snuff ayear—V. 72, p. 1137.

Atlantic (Copper) Mining Co.—New Stock,—The sharehold-
ers will vote in this city March 11 on a proposition to increase
the capital stock from $1,000,000 to $2,500,000, par value of
shares to remain as now, $25. Two and a-half shares of new
stock ($9 80 paid in on each) will be exchanged for one share
of the existing stock, with $24 50 paid in.

Atlas Tack Corporation.—Deposit of Bonds.—The bond-
holders’ committee, James A. Carter, Chairman, having pur-
chased the property at foreclosure sale, and having “con-
tracted to sell a part of the property at a price that indicates
a substantial profit from the purchase over the dividend pay-
able from the proceeds of the sale,” gives notice that bond-
holders who desire to share in the profit should deposit their
bonds with the Boston Safe Deposit & Trust Co. before April
I, 1902.—V. 74, p. 328.

Beil Telephone Co. of Philadelphia. —Increase of Stock.—
The shareholders will vote April 22 on a proposition to in-
crease the authorized capital stock from $8,000,000 to $12,-
000,000, to provide for extensions, etc., as necessary. Stock-
holders of record are offered the privilege of subscribing at
par, pro rata, for $1,000,000 stock now in the treasury.—V.
74, p. 208.

Borden’s Condensed Milk Co.—Purchase.—A press de-
spatch from Zurich says that the stockholders of the Anglo-
Swiss Condensed Milk Co. will vote March 20 on a proposi-
tion to sellout to the Borden Company for $2,000,000.—V. 74,
p. 97.

Canadian Colored-Cotton Mills Co., Limited,—Roads
Offered.—The Bank of Montreal is receiving subscriptions at
par for $2,000,000 first mortgage 6 per cent coupon bonds due
April 2, 1912, interest payable A, and O. in Montreal at said
bank. These bonds are issued to refund bonds due April 3,
1902, the holders of which will have priority in the allotment.
The company’s property stands on its books at $6,044,847, and
its annual net profits since 1893 have ranged from $147,876 in
1897 to $465,428 in 1900; in 1901 they were $328,885; interest
charge $120,000, David Mortice is President.

Carnahan Tin Plate & Sheet Co—In Operation.—Tim
company’s new plant is in full operation, turning out all
grades of tin and terne plate; also black plate. Another mill
is to be added to the plant, making it a seven-mill plant.
J. E. Carnahan is President, BeeV, 78, p, 140.
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Central (Bell) Union Telephone Co.—Earnings.—"me
earnings for the last two calendar vears compare as below :
Tear. Cross. Net. Interest. Hal., sur.
1901 i $2,584,788 $611,288 $386,762 $224,520
1900 . iiiiiiiiiiiiieaianns 2,309,470 636,075 317,568 317.607
-V . 74, p. 153.

Commercial

nglpet & Power Co., Dnluth. —Sold.—This
conpany was sold Feb. 19 nnler foreclosure for $107,408 to
the Dnlath General Electric Co., a new company organized
by the bondholders.—V. 70, p. 431.

Consolidation Coal Co. of Maryland.—weio Directors—
Messrs. Loree, Murray, Hale, Shnver, Haas and Woolford
were. recentll__y_succeeded as directors by John Cowen,
William F. Frick. Robert Garrett, John Gill, R. Nelson Pe-
rm and William Johnston. The Baltimore & Ohio has prac-
tically controlled the company for many years.—V. 73, p. 1210.

Corn Products Co.—Plan Operative.—Cuyler, Morgan &
Co. give notice that alarge _majority of thé preferred and
common stocks of both the Glucose Sugar Refining Co. and
the National Starch Co. have been deposited under the terms
of the plan of merger, and that the plan has therefore been
declared operative.” The time for deposit of stock has been
extended to and including March 1, * See plan in last week’s
Chronicle, page 381, and advertisement on page Viii. of to-
day’s issue.—V. 74, p. 38L.

Dominion Iron & Steel Co.—New President.—James Ross
of Montreal, it is stated, will shortly succeed H. M Whitne
as President, the Canadian interests being now in control.
Itis also understood that plans are under consideration for
the absorption of the Dominion Coal Co —V. 74, p. 9.

Federal Telephone Co—Collateral Trust Bonds.—The
Bankers’ Committee having in charge the affairs of the
Everett-Moore syndicate last week unanimously voted to
fund the floating debt of this company and the Reserve
Con8tiuction Company, and to provide about $1,000,000
cash for the_completion of exchanges and for extensions
through the issuing of three series of 5 per_cent collateral
trust bonds. These bonds are to be due April 1, 1907, and to
be subject to call at the rates below named, at any interest
period (April 1 and Oet. 1) at option of company ‘on thirty
days’ notice. Series “C” ‘bonds wil] be issued without the
firSt year’s coupons. The three series are described as fol

lows?
Collateral Trust Bonds.
Nature Issue May be Purpose
Series. of Litn. Price, called at of Issue.
“A”%$1,000.000..........First x95 105 Extensions, etc.
“B” 3,000,000.......... Second x90 100 To fund ? Secured
“c” 2,500,000..........Third x90 100 Debts (Unsecured

xNot to be less than this.

To secure a managgment of the affairs of the company_ in
the interest of the bondholders, a majority of the capital
stock will be deposited with the trustee of the mortgage un-
der a voting trust until the mortgage is._ satisfied, said” trust
to place the voting power of the “stock in the hands of three
persons to be named by the bankers’ committee.

Series B and C will be used to take up the indebtedness, of
both the Federal Telephone Co, and the Reserve Construction
Co , and_ will either be sold at the prices named to the credit-
ors or will be deposited as collateral to secure the outstand-
ing indebtedness, the present collateral to be surrendered and
used as collateral for the new bonds. )

The Detroit and Dayton Plants are uncompleted, and will
be sold. The earnirigs of the other companies for the
year 1902, on the basis Of existing contracts for 33,962 tele
phones_and tolls from 17,216 miles of long-distance wires
(U. S. Telephone Co.), are estimated as below:

Federal U. S. Tel. Co. The Elec. Total
Companies. (Long Disl.) Building. ofall.
Gross Income.............. $838,681 $228,000 $43,200 $1,109,881
Oper. ex. and taxes... 463,898 113,280 21,600 598,778
Netearnings............ $374,783 $114,720 $21,600 $511,103
Dednot Interest on bonds and pool receipts of operating
companies ($8,462,000) at 5 peroent......ccceiiiiiiiinininennn.. 323,100
Balance, equal to 2-38 per cent on $7,894,525 of stock
and pool reoelpts of operating companies...................... $188,003

The Federal Telephone Co. owns  $1,269,500 of the bonds
and $5,955,806 of the stock and pool receipts of the operating
underlying companies. Its share, therefore, of the net in-
come as above ($511,103) is figured as $305,223, consisting of
5 per cent on the bonds, $63°475, and 2738 per cent on the
stocks, $141.748. This sum of $205,223, it is estimated, can
be increased to $354,112 by the expenditure of $1,000,000 as

roposed on the plants other than those at Dayton and De-
roit. From this total must be deducted the interest charye
of the Federal Company on its proportion of the new collat-
eral trust bonds, viz :

Estimated Income an aboVe ..o e e $354,112
(Series A, $1,000,000....... $50,000
Series B, $1,750,000 secured debt........coeieiiiiiiniiiiianen. 87,500

Series C, ur,secured $1,800,000, pool reoelnts $500,-

000 115,000 252,500

Balanoe for stock ($10,000,000) of Federal Co......ccevvuenennn $151,612

The Federal Telephone Co. is the parent (stock—holdinga
com{)an  of the system, aDd has heretofore had no_ bocds
outstanding. Abont $400,000 has been spent in Detroit, and
$1,000,000 or more is required to complete the exchange;
about $250,000 has been expended in Dayton. The Canton.
%?noers)g;g% gr?d Mansfield plants, it is said, are nearly ready
The stockholders’ meetan% to, act nﬁon the above plan ha
been postponed nntil Feb. 22 ; it is thought an alternativ
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lan for selling the pro will also receive carefnl consid-
gration.AA 7!?, p. 25)8. perty

. Hawaijian Commercial S Sugar Co.—Correction.— We are
indebted to friends in San Francisco for calling our atten-
lion to the fact that it is_the Hawaiian Sugar Company
and not the Hawaiian Commercial S Sugar Company
which recently authorized an issue of $1,000,000 40-year
bonds, of which $400,000, it is understood, will presently
ie put out. These companies own entirely different planta-
tions, the property of the Commercial Company beiDg on
the Island of Maui and that of the other company on the
Is'and of Kauai. ) ; o

flew Mill.—The company’s new sugar mill having, it is
said, a capacity of 500 tons of sugar a'day, and all the latest
improved devices for loading and unloadlng the cane, etc.,
was put in operation on Jan. 29.—V. 74, p. 328.

Hawaiian Sugar Co.—Bonds.—See Hawaiian Commercial
& Sugar Co. above.

Imperial Tobacco Co., London.—Floated.—The securities
of this company, organized to fight the American and Con-
solidated Tobacco companies, have been floated in London.

Lackawanna Steel Co.— %’eement,BA (Sircular signed by
. Pyne, D.

Henry A. C Taylor, Percy . Mills, J.”G. Mc-
Cullough, H. Walters, H, McK. Twombly and Adrian laelin
Jr., and sent under date of Feb. 13 to the "stockholders of the
Lackawanna Iron & Steel Co., says in substance:

Tbe undersigned and other larger stockholders of the Laokawanna
Iron & Steel Co. have for some time past been oarefully considering
tbe future of that corporation, and have reached tbe conclusion that
In order to ensure more profitable operation it is necessary that the
plans for the construction of the new Buffalo plant be enlarged and
provision be made for themanufacture of plate and all classes of struc-
tural steel and other materials In addition to steelrails and billets, and
that the new plant shall have a total capacity for the production of
not less than 1,250,000 tons of finished product per annum [in place
of 800,000 tons as planned.—Ed.] In order to accomplish this pur-
pose It is necessary to provide about $15,000,000 in addition to the
capital already issued. As the nlantis located and the work is to he
carried on in the State of New York, it is deemed advantageous that
the corporation which is to own and operate it should be incorporated
under the laws of this State and thus secure the benefits of exemption
from taxation upon all of its oapital employed In such manufacturing.

The undersigned, therefore, propose to organize a new corporation
[the Laokawanna Steel Co. was organized Feb. 14.—Ed] under the laws
of the State of New York, having a total authorized oapital of $40,-
000,000, of which $20,000,000 is to be set aside to acquire the present
outstanding oapital stock of the Laokawanna Iron & Steel Co., at the
rate of one share of stock of said new corporation for each share of
stock of the Lackawanna Iron & Steel Co (orvoting trust certificates
theidfor) now outstanding; and also to ofier for sale for cash at par
$15,000,000 of such new stock. Of such amountupwards of $10,000,-
000 has already been subscribed for, subject to the right of the stock-
holders of the Lackawanna Iron & Steel Co. tosubscribe thereto under
the provisions of this circular.

To carry out this plan an agreement has been prepared which has
already been executed by the holders of more than 100,000 shares of
stock of the Lackawanna Iron <eSteel Co., Including the undersigned,
a copy of whioh is enclosed herewith, under which the option is ex-
tended to all of the stockholders of the Lackawanna Iron < 8teel Co.
who shall deposit their stook thereunder to subscribe at par on or be-
fore March 1, 1902, for an amount of shares out of $15,000,-
000 of stock of the new corporation equal to 75 per oentof the amount
of existing stook so held by them. Subscriptions for additional
amounts of said stock will be received, subjeot to the right of the
stockholders of the Lackawanna Iron & Steel Co. to subscribe as above
mentioned, and subject also to the right of the committee appointed by
the above-mentioned agreement [Messrs. Taylor, Pyne, Mills, Mc-
Cullough and Walters Included amongthe signers of this agreement —
Ed ], to allot to any subscriber an amount less than the amount sub-
scribed for. The remaining $5,000,000 of stook of the new corpora-
tion not offered for sale will be reserved In the treasury of the com.
pany and will be hereafter issued when and as required by the 00m-
pany, and upon tbe determination ofits board of directors.

DePosns of assenting stock and subscriptions for new stock
should be made on or before March 1, 1902, with the Farmers’
Loan & Trust Co. Checks for 20 per cent of the amount
subscribed must _accompany subscriptions; the payment of
the remainder will be called in three equal instalments at
intervals of not less than sixty days.—V. 74, p. 382.

Lebigh Coal S Navigation Co.—Report.—The results for
the year 1901 compare as follows:

Calendar Gross interest, Sink, fund Divi- Balance,
year. revenue. taxes, etc. <edeprec'n. dends. surplus.
IbO1l...... $2,574,928 $1,325,366 $187,077 (6)$860,799 $201,687
1900..... 2.623,709 1,317,799 197,576 (5i*)789,066 319,267
-V. 72, p. 939.
Increased.—

Missouri, & Kansas Telephone Co.—Stock
The authorized capital stock %as been increased from $2,500,-
000 to $5,000,000—V. 73. p. 1267.

National Fire Proofing Co—New st cfr.—The shareholders
on Feb. 17 ratified the E)r%)osmon to increase the capital
stock from $5,000,000 to $12,500,000. The names of the prop-
erties to be taken over is withheld for the present. = It is
proposed, however, to add $1,0"0,000 of the ]proceeds to work-
ing capital, and to use the remainder “for the purpose of
acquiring and cantrolling. plants now owned by competitors
in the conduit, fire proofing, hollow tile and building block
business.” A circular says in substance:

It is the desire of the direotors to purohaae the properties and fran-
chises of 15 different companies, owning 18 works, located in the
States of Illinois, Indiana, Ohio. Pennsylvania, New York, New Jer-
sey and OonDeotlout and the Dlstrlot of Columbia. With these prop-
erties will be acquired about 4,000 acres of land as well asvaluable
leases on adjaoent properties, containing almost Inexhaustible quan-
tities of ooai and clay; also valuable patent rights, dies and tbe good-
will of oertaln conduit companies. The National Company will thus
be enabled to oontrol the conduit, fire proofing and hollow building
block trade, thereby more than trebling Its present business. All or
the plants to be seoured are in active operation, and have been and
are now running 10 their full capacity. The company will also acquire
with these different plants profitable contracts tor material, to be de-
livered In their respective markets In the Immediate future, the fnl-
MImentof which will require continuous operation. All of tbe prop-
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eriiwB in question wilt be taken oyer free a@Wclear OF all enoum-
&r»uce(s, iuj tuocompany will 1aaloan LOliabliilles U3 any
of ite jpopertlos- .

H la ti. oiiiteatlua ot the Siractors to place $ 1,000,000, to be derived
frujiti the sale of the new stock, the treasury, which, In addition to
it* resent working capital, will enable the company to maintain
present strong ilnanoial poaition.

Th s stockholders of record on Feb. 15th, 1902, were entitled
to subscribe at par to the extent of 50 pereentum of their
holdings, either common or preferred, to $2,500,000 preferred
stock, with which they will receive $1,250,000 of common
stock, <'the balance of the new preferred and common stock
being- subscribed for by a large number of the present own-
ers and stockholders of the plants to be acquired, and by
dev X Iargﬁ firms in the underground conduit and buildin
business, who in turn will agree to enter into contracts wit
the company for nearly 50 pereentum of its entire produc-
tion." Subscriptions to the new stock are due as follows:
35 per cent upon call and delivery of temporary certificate,
15 per cent April 15th, 15 percent” May 15th and 15 per cent
July 15th, 1902, Allotment will be made as soon after Feb,
24th as_possible.

This increase raises the common stock from $2,000,000 to

$4,500,000 and the doreferred (7 per cent non-cumulative) from
%2000,000 to $8,000,000; par value of shares, $50.—V. 74, p.

Nebraska-lowa Creamery Co,—8Bonds Offered.—\Willis
Todd of Omaha, Neb., is offering _at 104*38 $40,000 of this
company’s $110,000 first mortgage 6 é)er cent $500 gold bonds,
running five years from Nov. 1, 1901. The company is a
Nebraska corporation, with $200,000 capital stock (includ-
ing $35,000 in treasury), and its property, it is stated, in-
cludes tifty creameries and milk stations in Nebraska,“worth
at a low valuation, $225,000” (not including.good-will), and
in addition seven leased stations. Trustee for bondholders,
F, H. Davis, Cashier First National Bank, Omaha.

North American Co.—Amalgamation —See Cincinnati
Ne%ﬁ)ort & Covington Ry. above under “Railroads.”—V. 73,

p.

Ontario_Sugar Co.—Stock Offered—The Bank of Nova
Scotia in Toronto and in Berlin recently received subscrip-
tions at par ($100 a share) for $250,000 of the $1,000,000 capi-
tal stock (all common) of this beet sugar company, whose
first factory is to be erected in Berlin, Waterloo County,
Ontario. Hugh Blain, of Toronto, is President.

Postal Tela;{ﬁhcajeo‘a of Tees (Ball Te
Circular.—H . Poor &

il Tdgdoe
_ / Co, of Bo-ton in a circular de-
scribe substantially as follows the bonds which they are of-
fering and the property covered by them:

First mortgage 5 per cent sinking fund gold bonds, dated Jan. 1,
1898*, denomination $ ,0o00, due Jan. 1, 1928; principal and semi-
annual interest Jan. land July I,Xayablg at tbe offioe of the Old
Colony Trust Co., Boston, trustee. Authorized Issue, $2,000,000; out-
standmeg,$1,189.000. Of the $1,200,000 outstanding capital stock
$1,065,60018 owned by the Western Telephone & Telegraph Oo., which,
as part consideration for the property of the Erie Tele?r_aph fcTele-
phone Co. (the original owner of stock’and guarantor of interest and
smkln?(fund)‘ has agreed to guarantee the interest on the bonds and
the sinking fund payments. The American Telephone & Telegraph
Co. owns considerably more than a majority interest in the stock of
the Western Telephone & Telegraph Co. e earnings of the Texas
Postal Company for the year 1899 were: Gross, $190,766: net, $75,-
286; in 1900. gross. $237,977; net, $87,329; in 1901, gross,'$3 "-8,616;
net, $105,114; interest charge. $58,112; balance, surplus, $47,002.

The Postal Telegraph-Cable Co. of Texas was organized under the
laws of the State of Texas May 23, 1896. By a 50 year contract en-
tered into with the Postal Telegraph-Cable Co. of New York the
Texas Company is virtually a part of the general Postal Telegraoh-
Cable Oo. system. The Texas Company has acquired from the parent
company the exclusive rights for Arkansas, Texas, Louisiana west
of the Mississippi River, and Kansas south of the through lines to the
(\é\(fst.M It also has the right to build connections through to Kansas

ity, Mo.

The trust deed provides for a total issue of $2,000,000 to be issued
from time to time as authorized by resolution of the directors, but not
to exceed $600 per mile of teiegragh or cable line. The trust deed also
provides that the company shall, on Jan 1 in each of the years 1803
to 1927, both ii elusive, pay Into the sinking fund a sum equal to 2J
per cent of the amount of bonds outstanding, to be in nested In the
company’s bonds at not to exceed :1:0 and interest. The total pole
mileage Dec. 31, 1901, was 2,655; total wire mileage, 9,063; total
offices, 82; number messages handled, 2,597,648.—V. 74, p. 382.

Quaker Oats Co.—First Dividend—A quarterly dividend
0 per cent was declared last week on the company’s pre-
ferred stock, of which two shares, along with one-half share
of common, were given in exchange for one of American

Cereal, The dividénd on American Cereal stock wasalso in
clrez}s%d to 12 per cent, The following directors have been
elected:

H. P. Crowell, Cleveland; T, E. Wells, Chicago; Robert Stuart,
Chicago; J. H Andrews, Akron; James H. Parmelee, New York; M. T
Herrick, Cleveland; W. D, Douglass, Cedar Rapids, lowa; George A.
Cox. Toronto; P. E. Walker, Toronto; J. G. Sbhmidlftpp, Cincinnati.—

Bailway Steel Spring Co.—Status.—rank B. Smith of
Pittsburg™ confirms as practically correct the particulars
already published in these columns, and says:

We have purchased absolutely the stock and franchises of all the
companies therein mentioned. There will be no bonds issued. The

capital stock issued will be $10,000,000 7 ger cent preferred cumu-
lative and $10,000,000 cOmmon.—Y. 74, p. 332

Standard Underground Cable Co.—Report.— The report
presented at the recent annual meeting in Pittsburg, it is
stated, showed: Total business for the year $3,B39,673; divi-
dends paid (10 per cent on $1,500,000) $150,000; total surplus
$517,337, or more than double what it was two years ago.
The directors are:

Mark D, Watson. James H. Willook, John D. Nicholson, John Moore-

head Jr,, Robrrt Pitcairn, J. N. Davidson, John B. Jackson, B. F.
Jones and J. W. Marsh.—Y, 69, p. 132.
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SomerHct Coui Co. -Bonds Offered—Spencer Trask <fcCo,
are offering at 98 and interest $1,000,000 of the present issue
of $8,000,000 first mortgage 5 per cent gold bonds, described
last week. The earnlngs for the first year, it is estimated,
will be between $375,000 and $450,000; fixed charges about
$108,000; interest and smkmg{ funds_for second year about
$225,000. . The coal is said 1o be like that of the George’s
Creek vein. See V. 74, p. 382.

Telle:phone Teleg raph & Cable Company ot America.—
New Presidmt.-H.mvy S. Kearny, who was head of the
Publio Building Department under Tammany, has succeeded
J. M Thomas as President.—V. 73, p. 856.

_Topeka, Water Company. — Negotiations.—Deposits.—A
circular signed by Victor Cumberson, Secretary, 44 Wall St,,

has been sént to the holders of the first consolidated mort-

gage bonds and income bonds, saying in part:

The company’s franchise [granted to the Topeka Water Supply Co.
in 1881] provide* that after 20 years from the completion of ihe plant
the oity may acquire the property on paying “the fair and equitable
value thereof.” The muuiotpai ‘authorities have Instructed the city
attorney to take the necessary step* to accomplish this purchase.
About two years ago an election was held to vote upon an issue of
bonds to acquire the present plant or to build a new one. The vote
was overwhelmingly In favor of the issue of bonds, i he franchise, how-
ever, provides that’in case the olty does not acquire the property at
the expiration of the 20 yeara.it shall extend thefrauchtsefor a further
term of 20 years, and also pay tor hydrants used by tlie oity during
the term of 20 years, and “during the term of any ‘extension of the
franchise.” . . .

In July, 1900, aplpralsers appointed by the oity and the company
agreed that to duplicate the property would cost $491,107. The ap-
praiser appointed by the oity estimated the value of the property as a
going concern at $488,350; the appraiser appointed by the-company
at $698,183. Both of these valuations are less than the total face
value of the bonds bearing a fixed rate of interest. .

The injunction suit restraining the city from making an arbitrary
reduction of 2u per cent in the rates charged to private consumers
has notyet been determined. There are other suits pending in regard
to the payment of taxes, which have been deoided in favor of the com-
pany in the lower courts. From these decisions an appeal has been
taken. The directors believe that the property will either shortly he
sold to the city, or that an arrangement satisfactory to the city au-
thorities and to the oompany win be made, so that further litigation
will be avoided. In the event of the sale to the city it will be neces-
sary for the bondholders to send In their bonds, and to accept their
distributive share of the * fair and equitable value” of the property, as
provided in the franchise. If the property is not sold it is believed
that a readjustment of the indebtedness of the compai.y will be neces-
sary, as the present earnings are not sufficient to pay the entire fixed
charges. The company will have sufficient funds to "make a cash dis-
tribution to the holders of first consolidated mortgage bonds on March
1, 1902, when_the next coupon becomes due, hut will not be in a posi-
tion to pay it in full.

The board of directorson Feb. 6, 1902, unanimously resolved that
the bondholders be requested to send their first consolidated mort-
gage bonds and Income bonds to tbe Atlantic Trust Oo., subleet to the
order of a committee nominated by the board of directors, consisting
of Charles F. Street, Frederick M, Colston, O. B. Jackso , Newman
Erb, P. J. Cronan and F. E Whipple, and to accept, in exchange for
said bonds, receipts which shall authorize the committee: (1) To dis-
Pose of the property to the city, if it elects to purchase. (2) If not, to
ormulate a plan of readjustment whioh shall require the appro'al in
writing of a majority of tue first consols before it becomes binding.

_ “The property is in good ph){_sical condition, and the earn-
:jn%stg,re steadily increasing. The company has no floating
ebt.

Bondholders are requested to send in their bonds promptly
to the Atlantic Trust Co. so that there may he no delay in
the payment of interest upon the receipts.

Financial Statement.—A statement of Jan. 15 shows:

First mortgage 5 per cent bonds, authorized, $400,000; held by
trustee, $146,000; issued and outstanding, $260,000; second [first
consolidatedJ mortgage 5 per cent bonds, issued, $550,000; income
bonds, Issued, $550,000; capital stock, issued, $1 j0,000.

The operations for the year I1SOi. were as follows: Receipts, E)ublio
service, $i4,500; private service, $58,103; iniseeliat eous, $1,929;
total receipts, $74,532. Deduct: operating expenses, $25, '91; taxes,
$6,116; miscellaneous, $2,521; construction charged to operation,
$7,178; balance, surplus, $33,125.—V. 72, p. 824.

Twin City Telephone Co. of Minneapolis and St. Paul,
—Increase of Stock.—The shareholders havmg voted to in-
crease the capital stock from $1,000,000 to $1,500,000. the
new stock is offered at par to the present holders, and it is
expected will speedily” be subscribed. The growth of the
company’s business is reported as rapid and exceedingly en-
couraging.—V. 74, p, 52

Union Heat Lght_& Power Co. of Covington.—Amal-
gamation.—See Cincinnati Newport & Covington Ry, on
page 426 under “Railroads.”—V. 73, p. 8%,

_ United Gas Improvement Co—Purchase,- See Connect-
Ig%lélt Railway & Lighting Co, under *“Railroads,” V. 74, p.

United Shoe Machinery Co—Purchase—This company
has purchased the plant and business of the O. A Miller
Shoe Treeing Machine Co. of Brockton, and it is said will
operate the same _thro%gh the medium of a company to be
called the O. A. Miller Treeing Machine Co.—V. 72, p. 584,

United States Mortgage & Trust Co.—Bonds Offered.—
The company is offering”at par and interest by advertise-
ment gn another page its issue of $1,000,000 series M 4 9%er
cent first mortgage trust gold bonds dated Feb. 1, 1902,
due Feb. 1, 1922" redeemable_Feb. 1, 1907. Guaranty Trust
Co. of New York, trustee. The properties covered by these
mortgages are appraised as follows: Land, $1,549,197; build
iDgs, $1,106,540; total, $2,655,787; fire insurance, $907,650.
Gross income from properties mortgaged, $239,216; taxes, in-
surance, repairs, etc., $54,199; interest on series M bonds,
$40,000,—V. 73 p. 681.

BT For otherin vestment News see Pna<- 434.
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PHILADELPHIA COMPANY.

ATrI'LICATION TO .NEW YORK STOCK EXCHANGE TO CIST PREFERRED AN!) COMMON OA RITA Ij STOCK.

Pittsburg, Pa., January 20, 1902,

The Philadelphia Company respectfully makes applica-
tion for the listing of additional shares of its Capital Stock
as follows: 30,033 additional shares of Preferred Stock, of
the par value of $50 per share, aggregating $1,801,050; 259,-
504 additional shares of Common stock, of the par value of
$50 per share, aggregating $12,975,200.

Reference is made to the application for listing additional
shares of the Capital Stock of this Company, dated April
30. 1900 (A—2332) for history of the Company's acquisition
of the shares of other companies and for various statements
in detail.

Of the Capital Stock of this Company, $14,719,950 of Com-
mon Stock and $3,998,350 of Preferred Stock is already
listed upon your Exchange, and, with amount applied to be
listed, will make a total of 116,000 shares of Preferred and
558,903 shares of Common Stock issued and outstanding.

At a special meeting of the Stockholders of the Philadel-
phia Company, held in Pittsburg, Pa , on December 4, 1901,
the Capital Stock of the Company was authorized to be in-
creased from $21,000,000 to $36,000,000, all of which author-
ized increase should be in Common Stock, making a total of
$80,000,000 of Common Stock and $6,000,000 of Preferred
Stock. The Capital Stock under the authority of the Stock-
holders has been actually increased to $33,700,000, of which
$6,000,000 is Preferred Stock and $27,700,000 is Common
Stock. At the meeting of December 4,1901, the Stockhold-
ers passed the folio wing resolutions:

[FROM THE MINUTES]

‘'The Secretary read to the meetiDg the resolution of the Board of
Directors passed at their meetiDg of September 30,1901, so far as the
same agplles to the proposed inoreaee of the Capital Stock of the Com-
pany, tbe portions read b_elncT;]a§ follows: . .

. “Resolved: First, That in the judgment of the Board of Directors it
is necessary, to accomplish and'cany on and enlarge the business and
urposes of this Corporation, that ifs Capital Stook he increased from
he 5)resent authorized capital of $21,000,000 to an aggr_e ate of

$36,000,000, said Capital Stock when so increased to be divided into

120,000 shares, of the par value of $60 each, ag%regatmg $6,000,000

of Preference Stook. being the Preference Stock heretofore authorize

and created, and 600,000 shares, of the par valne of $50 each, aggre-
ating $30,000,000, of Common Stook, all of said increase of Capital
tock’being Common Stock.

“Third, That this Board declares It to be the purpose of this Corpor-
ation to make such increase of its Capital Stock from an authorized
capital of $21,000,000 to an aggregate of $36,000,000, which said in-
creased Capital Stock shall be'issued from time to time as required to
accomplish, carry on and enlarge the business and purposes of this
Comgany, which said Capital Stock shall be divided Into Preference
and Common Stock, and shall consist of 120,000 shares, of the par
value of $50 each, aggregating $6,000,000, of Preference Stock, being
the Preference Stock heretofore authorized and created, and 600,000
shares, of the par value of $50 each, aggregating $30,000,000, of
(Slt%rgpon, all of which said increased Capital Stock shall he Common

“And be it further resolved, That a special meeting of the Stockhold-
ers of tills Company Is hereby called to be held at the general office of
the Company, No. 435 Sixth"Avenue, Pittsburg, Pa., on the 4th day
or December, a.a 1901, at 1 o’clock p. m , at which meeting the ques-
tion of the prQPosed increase of the Capital Stock of this' Company
shall be submitted to the Stockholders of this Company for their con-
sent, at which meeting or an adjournment an_eleotlou” of the Stock-
Polders shall be taken for or against said increase, as provided by
aw.

“Upon motion, duly made and seconded, the [following resolution
was voted upon : ) .

“Resolved, That the action of the Board of Directors, as shown by
the resolutions just read to us, is_ hereby approved; and we hereby
authorize the increase of the Capital Stook of this Company from its
Present authorized capital of $21,000,000 to a total of $36,000,000,

0 be divided into 720,000 shares, of the par value of $50 each.”

Acting under the authority given, the Directors of the
Company, on December 27, 1901, adopted the following reso-
lution:

“Whereas, The Stockholders of this Compan¥, at their meeting held

December4,1901, did approve of an increase of the authorized Capital
Stock of this Company from $21,000,000 to $3 ,0r0,000, all of which
authorized increase should he Common Stock, and whtoh said increased
Capital Stock should be Issued from time to time as required to accom
plish, carry on and enlarge the business and purposes of this Company;
an
- “Whereas, It is necessar¥ for that purpose that the Company shall
issae additional amounts of its Capital Stock; therefore )
. “Resolved, That the Capital Stock of this Company be forthwith
increased Irom $21,000,000 to $53,700,000, divided " into 674,000
sharessf Olf< the par value of $50 each, all of such inorease to be Com-
mgon Stock.

“Resolved, That the President and Secretary are instructed to notify
the Transfer Agents and Registrars of Stook "<f this Company of the
increase of the Capital Stock of this Company to an aggre?ate of

33,'00,000, all of said increase of capital, amounting to $12,700,000
to be Common Stock and to be divided into 254,000 shares, of the par
value of $. Oeach. And the said Transfer Agents and Registrars <f
Stock are authorized to certify and countersign from time to time
upon the order of the President of this Company 254,000 additional
Common shares of this Coméjany, to an aggregate amount of $12,-
700,000, par value, and 30,000 additional’ Preferred shares oi this
Company, to an aggregate amountof $1,800,000.

The issue of stock above mentioned, and which is herein
asked to he listed, was authorized and ordered to issue, sub-
ject to the liens of the several companies as hereinafter
stated.

(\> For the purpose of acquiring Preferred and Common
shares of tbe Southern Traction Company, owning and
operating forty-seven miles of street railways in Pittsburg

and outlying boroughs ; there have been issued to Decern
her 31, 1901, 50,000 shares of the Common Stock of the Phil
adelphia Company for 50,000 shares .of Five per Cent Cumu-
lative Preferred and 50.000 shares of Common Stock of the
Southern Traction Company, being all the Capital Stock of
said Company. These shares are each of the par value of
$50.

(2) For the purpose of acquiring Preferred and Common
shares of the Consolidated Traction Company, owning and
operating One Hundred and Twenty-six Miles of street rail-
ways in the Cities of Pittsburg and Allegheny and outlying
boroughs. The total issued Capital Stock of the Consoli-
dated Traction Company consists of 240<00 Six per Cent
Cumulative Preferred shares (par value $50) aggregating
$12,000,000, and 300,000 Common shares (par value $50) ag-
gregating $15,000,000. On December 31, 1901, the Philadel-
phia Company had acquired 232,485 Preferred shares for
$11,624,250 in its Consolidated Mortgage and Collateral Trust
Five per Cent Fifty-Year Gold Bonds. 34,872;75 Preferred
shares and 11.624-25 Common shares. The basis of exchange
was one $1,000 bond, three Preferred shares and one Com-
mon share of Philadelphia Company, and $60 in money, for
each twenty Preferred shares of Consolidated Traction Com-
pany. The Philadelphia Company is ready to accept and
expects shortly to acquire on the same terms the remaining
7,515 Preferred shares of the Consolidated Traction Com-
pany. On December 31, 1901, the Philadelphia Company-
had acquired 245,699 Common shares of the Consolidated
Traction Company for 122,849)" Common shares of the
Philadelphia Company. There are still outstanding and un-
acquired 4,281 Common shares of the Consolidated Traction
Company, which the Philadelphia Company is ready to
accept and expects shortly to acquire on the same terms,
and 50,020 Common shares held for the benefit of the Con-
solidated Traction Company, of which it expects to sell to
the Philadelphia Company on the same terms 37,000 shares
for the purpose of paying its floating debt and for the im-
provement of its railways and equipment.

(3) For the purpose of acquiring 6,000 shares of stock of
the par value of $50 each (being all of the shares), of the
Southern Heat, Light and Power Company, operating elec-
tric light plants in boroughs adjacent to the City of Pitts-
burg; and Twenty-four shares of the par value of $50 each
(being all of the shares), of the Tustin Street Railway Com-
pany, operating about two-fifths miles of street railway in
the City of Pittsburg. For the shares of these two Com-
panies the Philadelphia Company issued in exchange 4,700
shares of its Common Stock.

(4) For the purpose of acquiring 5,000 shares of stock of
the par value of $50 each (being all of the shares) of the
East McKeesport Street Railway Company, operating six
miles of street railway between the City of McKeesport and
the Borough of Wilmerding. For the shares of this Com-
pany the Philadelphia Company issued 2,000 of its Common
shares.

(5) For 2,974 Common shares of stock of the United Trac-
tion Company of Pittsburg the Philadelphia Company has
issued 1,11® shares of its Common Stock, being one share
for two and two-third shares of the United Traction Com-
pany, and being the same basis of exchange detailed in the
previous application of the Philadelphia Company (A—
2332). There are still outstanding 159 Common shares of
the United Traction Company, which the Philadelphia
Company expec's shortly to acquire.

(6) For 285 shares of Pennsylvania Natural Gas Company
the Philadelphia Company has issued 78% shares of its Com-
mon Stock, being one share of its stock for three shares of
Pennsylvania Natural Gas Company stock, upon the terms
detailed in application A 2332. There are still outstand-
ing 183 shares of the Pennsylvania Natural Gas Company,
which the Philadelphia Company expects to acquire upon
the same terms.

(7) The Philadelphia Company has issued and sold for
cash 46,000 of its Common shares, the proceeds of whioh
are to be applied as follows: $709,000 to pay cash to A. W.
Mellon, under contract for the acquisition of shares of
stock of the Pittsburg & Charleroi Street Railway Company
and a number of minor Street Railway Companies owned
by him; $720,000 to pay the cash payment of $3 per share to
the owners of Preferred stock of the Consolidated Traction
Company; $400,000 balance owing for 13,052 Common shares
and 46,553 Preferred shares of the Equitable Gas Company
(as detailed in application A—2332); $75,000 owing for pur-
chase of shares of Union Gas Company of McKeesport, as
detailed in said application, and the balance to be used for
the general purposes of the Company.

(8) For the purpose of acquiring thirty-three Common
shares of Consolidated Gas Company of the City of Pitts-
burg, upon the same terms as set forth in application A —
2332, viz., one Preferred share of Philadelphia Company for
one share of Consolidated Gas Company.
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The terms of the acquisition of all of the above proper-
ties, except the Equitable Gas Company, the Union Gas
Company of McKeesport and the few shares of the United
Traction Company and the Pennsylvania Natural Gas Com*
pany, are set forth in detail in the circular issued to the
Stockholders dated November 15, 1001, a copy of which is
filed with this application.

The number of Shareholders of the Philadelphia Com-
pany on December 20, 1901, was 1,503, as shown by the cer-
tificate of The Union Trust Company of Pittsburg herewith
submitted. The Transfer Agents of the Company are: in
Mew York, the Central Trust Company; and in Pittsburg,
The Union Trust Company. The Registrars of Stock are:
in New York, the Mercantile Trust Company; and in Pitts-
burg, the Fidelity Title & Trust Company.

No change has been made since filing of application A—
2,332 in form of stock certificates or in the Transfer Agents
or Registrars of stock.

The Company issues monthly to its Stockholders state-
ments of its earnings and of the earnings of companies
whose stocks it owns available to it as dividends. Copies of
the last statement for the calendar year ended December
31, 1901, are herewith submitted.

The Company has made an issue of Consolidated Mortgage
and Collateral Trust Five per Cent Fifty Year Gold Bonds,
secured by a Mortgage, dated November 1, 1901, of its prop-
erty and franchises., including all of the shares of stock
owned by it of the Consolidated Traction Company, the
Allegheny County Light Company, the Consolidated Gas
Company of the City of Pittsburg, the Allegheny Heating
Company and the Cbartiers Valley Gas Company. This
issue of bonds aggregates $22,000,<'00 ; $12,000 000 are to be
used only in the acquisition of Preferred shares of the Con
solidated Traction Company, $6,500,000 are reserved to take
up the existing issue of Mortgage Bonds of the Philadelphia
Company, and the balance of $3,500,000 are to be used from
time to time, under restrictions set out in the Mortgage, in
the improvement and betterment of the plant of the Com
pany or of the companies it controls through stock owner-
ship. The Trustee of this Mortgage is The Continental
Trust Company of Baltimore.

Annual reports are published, and a copy of the last re
port for the fiscal year ending March 31, 1901, is herewith
submitted.

Certificate of Counsel that all formalities in tlie increase
of stock have been complied with is herewith submitted.

Certified copy of the report of increase of stock, as re-
quired by the laws of Pennsylvania to be filed in the office
of the Secretary of the Commonwealth of Pennsylvania is
herewith submitted.

By the terms of an Act of the General Assembly of Penn-
sylvania approved February 18, 1871, and made part of the
charter powers of the Company by reference in the Statute
incorporating the Empire Contract Company (now the
Philadelphia Company) approved March 22, 1871, it is pro-
vided: “That the Capital Stock of said Company as author-
ized by said Act or the stock thereof when increased in the
mode and manner prescribed therein may be in the whole
Common or in part Preferred Stock, as the said Company
may from time to time determine; and the said Company
are hereby authorized and empowered to issue said stock,
or any portion thereof, in payment of any debt or liability
incurred in the purchase of any property, or they may sell
or dispose of any portion of said Common or Preferred
Stoek at such terms and conditions as the Company may
agree upon with any party or parties, company or compan-
ies, or in the doing* of any other act authorized by the pro-
visions of the Act to which this is a supplement.” By the
Act to which this is a supplement, viz., the Act of April 7,
1870, also referred to in the Act incorporating the Empire
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Contract Company, it is provided in Fectiou 5 that the
' Directors “are authorized and empowered to have and ex-
,ercise in the name and on behalf of the Company all the

jrights and privileges which are intended to be hereby

given.

The companies whose shares of stock have been acquired
and are to be acquired by the use of the shares of the Phila-
delphia Company hereby sought to be listed are subject to
the following mortgage liens:

Consolidated i itaction oo.:

Sundry mortgages of Street Ballway Companies and Traetion Com*
parties owned by It, viz.:

Duquesue fraction Company.......cccceevveviniees cevvvreeeene $1,500,000
Pittsburg Traction Company.......cccceees ceeiieiieiieciennens 1,000,000
Central Traction Company.... 500,000
FT, Pitt Traction Company.......cccocvcveenienineenieeenieen 938,000
Citizens’ Traction COmMPany.......c.cce. veveeeieieeincneenns 1,0*20,000
Allegheny Traction Company..........ccccceeeuenenene . 750,000

................................................................... $6,308,000

Total...
The Consolidated Traction Oomimny has made no issue of bonds.

SOUTHERN TitACTION COMPANY:

Mortgage Bond iSSUB.....ccvivriiiceiiies covieriesiies cevesrevieeireieneannas $3,100,000
West End Traetion Co. (owned by Southern Traction Co.). 1,475,000

Southern Heat Light & Power Company:

Mortgage Bond ISSUE....cccciiiieeiiieeiies eeeeee weveeesieeenneeeeeeens 300,000
L astMcKeefport Street Railway Company:
Mortgage Bond ISSUE.......cueeiiiiiir e e e 250,000

The Philadelphia Company was at the date hereof the
owner of the following shares of stock in the companies
named below, having acquired the same partly for shares
hereby asked to be listed, as follows:

50.000 Preferred shares, aud
50.000 Common shares of the Southern Traction Company, for

50.000 Common shares of the Philadelphia Company.

282,485.Preferred shares of the Consolidated Traction Company for
$11,624,250 in %)rfrjuzJA!yuted Mon gage Bonds, 34 872%  Pre-
y (]

ferred shares, Common shares and $607,455 in

money.
245,699 Common shares of the Consolidated Traction Company for
122,849% Common shares of lie Philadelphia Company.
6,000'sbares of the Southern Heat. Light & Power Company, and
24 shares of the Tustin Street Railway Company, for 4,700 Com"
mon shares of the Phlladeiptda Co.
5,000 shares of the East McKeesport Street Railway Company for
2.000 Common shares of the Philadelphia Company.
2,974 Common shares of the United Traetion Company for 1,115%
Common shares of the Philadelphia Company.
235;Shares of the Pennsylvania Natural Gas Company for 78%
Common shares of the Philadelphia Co.
25 Common shares of the Consolidated Gas Comﬁa%
e

of Pittsburg for 25 Preferred shares of t
Company.

of the City
hiladelphia

There are outstanding and expected to be shortly ac-
quired upon the same terms:

7,515 Preferred shares of the Consolidated Traotion Company, re-
qwrm%$375,750 in Mortgage Bonds, 1,i 27% Preferred shares
and 375% Common shares of the Philadelphia Company and
$22,545 in cash. ) )

4,281 Common shares of the “Consolidated Traetion Company, re-
quiring 2,140% Common shares of the Philadelphia Company.

37,000 Common shares of the Consolidated Traotion Company to be
sold for cash and exchanged for Common shares of thé Phila-
delphia Company, requiring 18,500 Common shares of the
Philadelphia Company. ) o

159.Common shares of the  United Traotion Company, requiring
59% Common shares of the Phlladelghla Company. .
183 Shares of the Pennsylvania Natural Gas Company, requiring
61 Common shares of the Philadelphia Company. .
8 Common shares of the Consolidated Gas Company of the City
ocf Pittsburg, requiring a Preferred shares of the Philadelphia
ompany.

Philadelphia Company shares— ) Preferred, Common.
Issued in exchange and for cash as aforesaid. 34,897 238,368
To te issued in eXChange....ccoooeeiieeiiiennieeee e 1,136 21,186

36,033 259,504

1902.

Pledged to the Maryland Trnst Company, Trustee, under the Firstj Mortl%a%e and Collateral Trust, dated March 1,1899—

The Philadelphia Company of West

Chartiers Valley Gas Companv............
The Allegheny County Light Company........cccccceeneen.
Allegheny Heating Company..................

Pledged to the Continental Trust Company, Trustee, under Collateral Mortgage, dated November 1,1901 —

Consolidated Traetion Company.............
Consolidated Traetion Company...............

Held In treasury of the Philadelphia Company-
United Traetion Company oi Pittsburg.............
Pennsylvania Natural Gas Company....
Equitable Gas Company of Pittsburg.......
Equitable Gas Qomgany of Pittsburg.
Southern Traetion Company.......ccc. covvreeneen. .
Southern Traotion Com par|12/
Union Gas Company of McKeesport..

Southern Heat, Lg; t & Power Company........
East McKeesport Street Railway Company....,
Suburban Gas Company ..
Low Pressure Gas Company.

Pew, Emerson <t0o., Limited
American Transfer Company....
Mansheld & Chartiers Gas Compa
Duqnesne Natural Gas Company
Enel Gas Company of the County of Allegheny,
Tarentum Light & Heat Company........
Carpenter Natural Gas Company...
Penn Fuel Compan

Acme Gas Company
Braddock Fuel Company....
Acme Heating Company..
Acme Fuel Compan .
Allegheny & Chartiers Railway Company........
Tustin Street Railway Company........ c.c.loceeenes

IFQINTA. i
Codsolidated Gas Company of the City ogf Pittsburg, Pa....cccce. ...

......... ommon shares, being all

the Stock of the Company.
0:000

19,992 4 out of a total issue of 80,000 shares..
59’280 « A o U 30,000 Ok
14,910 Preferred * “ “ 15,000 “

2,641 “ “ u 5,000 “
............. 232,485 Preferred shares out of a total issue of 240,000 shares
........ 245,699 Common “ o “ 300,00b “

339,841 4 4 4 4 340,000
19817 4 4 4 4 720000
13.052  |if “ 4 4 147000
53888 gre;erreg ; bei u|| th Sth ft?\'oco ai
, referred shares, bein e Stoek of the Compai
50.000 Common h‘? 94 n mp
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GENERAL BALANCE SHEET aH OF JANUARY 1, 1902.

LASSETS. ¢ LIABILITIES.
Cost of Plant. Capital Stock
harter amt ?ranchises.. ...................... $100 Common (» ,000 shares ................. $27,700 000 00
Cart right*, leases and rights of way... 643.777 14 Preferred (120,000 shares)..........o..... 6,000,000 00
Real e5tate......ccvvveeeeeeeiirieiiieieieeena Lo 520,426 77 T e $33,700,000 00
Gas and oil wells........ T, e 477,12565 Funded Debt.
Transportation and djstribution lines First Mortgage and Collateral Trust
and service connections................... 6,108,179 28 Fifty-Year ~ Five per Cent Gold
Meters and regulators.........cccceeeeenn. 88«,91 1 31 ONAS oo eeeeeeeee e eeeeaans 4,250,000 00
BUildings......crveeeiiiiiieiiee e 22,*427 73 Consolidated Mortgage and Collateral
Telephone lines.....cccccoevvevieeeieeecnne 35,804 57 Trust, Five per Cént Fifty-Year Gold
TONIS. v, 45.000 00 BONGS ..o 11,624,250 00
Office furniture and fixtures....... ..... 1485009 e 15,874,250 00
Horses, wagons, trucks and harness... 5,63205 Current Liabilities. .
$8,757,135 50 Accounts payable, Including unad-
Securities Held or Pledged. A C|usted Htgite taxes $337,679 52
Capital Stock shares of other companies : onsumers’ advances and Intereston
ledged under 1st Mtg.$7,563,963 75 SAIME ..uviiileieiiiieie e e e e e 75,347 52
Pledged under 2d Mtg.20/'89,030 00 Bills payable.............00 0l 800.000 00
In treasury.................. 10,969,615 41 Consolidated Gas Company, demand
. e $39,322,609 16 loan and interest................. rerrrereas 202,563 86
Capital Stock in treasury: Accrued Interest, not due until March
ommon, 21,244 19-24 1, 1902 on funded debt—First Mort-
shares.......ccccccvenen. $1,062,239 59 gage Ronds.............. J 70,833 33
Pref., 5,160*4 shares... 258,012 50 AppropCation for dividend on Pre-
——————— - 1,320,252 09 ferred Stock:, four months at Five
40,642,861 25 per Cent, not due until March 1,
Available Current Assets. L0022 66,666 65
Cash...co. e $671,467 76 1,553,090 88
A_(ﬁ:ounts_ receivable........cccccceeevnnnnenn, 435,221 85 Profit and loss 556,041 61
Bills receivable:
Notes of United Trac-
tion Companx ............ $295,013 12
Notes of Allegheny Co.
Light Company......... 439,23198
734,245 10
Advances made account betterments
to the Allegheny Co. Light Company 260,000 00
2,100,93171
Other Assets.
MaterialS. ... oveeeeee et $169,262 25
Unexpired insurance premiums......... 13,188 78
182,451 03
$51,683,382 49 $51,683.38 249

The following is a comparative statement of Earni_ngs_ and Expenses, Fixed Charges and Net Income of the Philadel-
phia Company for nine months of the fiscal year beginning April 1, 1901:

COMPARATIVE 8TATEMENT OF GROSS AND SET EARNINGS, EXPENSES, FIXED CHARGES AND NET INCOME.

For Nine Months Ending December 31.

1901. 1900.
Gross Earnings :
From SalES OF G AS...ccieieiiiiiiiiiiiiiiiiiiiirirereeeeeeeee e eeeeees sveverereseseeenes = ... - $2,001,246 86 $1,571,233 12
From Sales OF Oil..u.iiii i e e —rranns 82,673 81 50.550 83
$2,086,920 67 $1,621,783 95
Operating Expenses and Taxes:
Gas PUIChased.........ccceeiiiiieiiiiee e A $83,247 47 $75,775 82
GENETAl BXPBINSES ... ¢ iiiireeieeeeisirtereeeesessstarres srarerees arareeeeasanstnne sm e e srrreeeees 88,3.42 74 71,366 52
Rights of way, farm rentals, etc............. GG reeeeeseesnntrraeeeeean it e r e e e e s e anrrareaeaaan 315197 02 179,971 88
Production EXPENEES | oveeeeieiiiirrreees svrrereeesassinerees s nrreeeeessesssssseeeeesenssssenes 37',044 23 353,254 66
Transportation and distribution expenses.........ccccee ceveeeenn. e e 103,503 26 97,695 14
Selling and collection eXPeNnSES  Tuiiiiiies i 33.115 28 31,695 77
Maintenance expenses..! ................................................................... . 492,3tb 90 403,346 95
LIS G 3,649 51 1,496,475 41 38,340 44 1,251,447 18
Net earnings from Operations ... .....c.ccccciiieees cevveeer e ceiireee e $590,445 26 $370,336 77
Other Income: o
Rentals from buildings and real estate................... ... D et s $2,666 48 $2,666 88
Dividends from companies owned, leased and operated (see schedule below} 236,948 «4 105,948 63
Interest on hank balances, securities owned and discounted material hills. 51,148 26 290,763 68 53,013 74 161,629 25
Total neb earnings and other iNCOMEe.........ccoovcviveveeiiiiiiieee e, — $881,208 94 $531,966 02
Reductions from Income-Rentals of Leased Gas Lines:
Chartl'ers Vall?\}/ GaS COMPANY....cciiiieeiiiieeeitieeeesitteeeeireeesstrees wareeeeareeeeanns $105,728 08 $78,414 86
Pennsylvania Natural Gas. Company . 22,150 00 14.130 63
IntereSton currentlia b ilities . ......ccoerrene. - 27,352 66 20,501 06
Interest on consumers’ cash advances St eeeee rerere—, —a————— . 1,125 00 156,355 74 2,369 01 115,415 56
Total INCOME....ciii i e e * $724,853 20 $416,550 46
Fixed Charges—Interest on Funded Debt: .
On *4,2?0,000 1st Mortgage Bonds at 5%, April 1 to Aug. 31, 5 months...... $38,541 67
On %4,250,000 1st Mortgage Bonds at 5%, Sept. 1 to Dec¢ 31, 4 months...... 70,833 33 $70,833 33
On $4,125,000 1st Mortgage Bonds at 5%, April 1 to Aug. 31, 5 months—- 85,937 50
Dividends on Preferred. Slock.
Account of Dividend No. 3, paid Aug. 31,1900, on 79,967 shares for 5
months, at5%........... ...  eeeeeeree e reaereeees eeeneeresereceees 83,292 08
Account of Dividend No 4, accrued, hut not due until March 31, 1901, on
80.000 shares for 4 MonNthS @t 590 ..ucueieiees crviiiiiiieieiies cerereeeereereegennas 66,666 65
Account of Dividend No. 5, paid Aug. 31,1901, on 79,967 shares for 5
MONTNS AL D Y0 .. e e e e e e reeaes eevraaes et teereebenniaeeeesezenes - 83,292 08
Account of Dividend No 6. accrued, but not due until March 3L, 1902, on
80.000 shares for 4 months at 5% .......covvviiiies ceviieieeee e eeees 66,666 65 309,333 73 306,729 56
Net INCOME, SUTPIUS....c.uviiiiiiiii et $415,519 47 $109,820 90
Philadelphia Company's interest in the total net income of affiliated cor-
orations ............. ; ereerares e eeenesareregebserrerarrrrgerre,  apesereteeeesieneesiensien $648,317 06 $441,444 01
of which it has received in dividends which are included In the “other
INCOME" ADOVE....iciiiet ettt ettt e ebe e e areeaa 178,930 00 469,387 06 60,730 00 380,714 01
$884,906 53 $490,534 91

PROFIT AND LOSS ACCOUNT DECEMBER 31, 1901.

Credit.
1901—Credit balance, as shown upon last annual report (copy filed)........c.cccveiiiiiinnnns
Dec. 31, 1901—By net Income for nine months ended this date, as per statement............cccce...... $1.220.389 36

Debit.
Aor. 20. 1901—o dividend No. 76. on $14.752.750
July 10.1801 —* - “ 77, m% “ 14,763,050
Oct. H 1801 — . .....cceeeeeeeen. 78, 1@% “ 14,774,050 i,

604,347 75
December 31,1901, by balance, undivided profits at this date...........ccccooiiiiiiiie s e $550,041 61
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SCHEDULE OF DIVIDENDS ON STOCKS OF OTHER COMPANIES.

The Allegheny County Light Company
Allegheny Ho.illug Company............. .
Penneylvanla Natural One Company.
Union (iaa Uotnpauy of McKeeepol't....
chartiere Valley One Company.............

Under the Charter the Directors have the power to sell or
hypothecate any of the stocks held in the treasury of the
Company.

The Directors and Officers of the Philadelphia Company
are:

DIRECTORS.

James D. Gallery, M, K. MoMullin, Patrick Calhoun, H.
J. Bowdoin, T. H. Given, Joshua Rhodes, George H.
Frazier, William L. Elkins, James H. Reed.

OFFICERS.

President, James H. Reed; Vice President, James D.

Callery; Secretary. W. B. Carson; Treasurer, C. J. Braun

C. S. Mitchell.

PHILADELPHIA COMPANY,
By J. H. Reed, President.

Jr.; Auditor,

United Stales Steel Corporation.—Annual Meeting.—The
annual meeting on Monday was for the most parta formal
matter, the annual report having already been published
(see V 74, p. 272), The old directors were re-elected, the
acts of the board of directors and the executive committee
and the finance committee since organization of the corpora-
tion on Feb. 25, 1901, were ratified, and the three agreements
with J. P. Morgan & Co., syndicate managers, dated re-
spectively March 1 and April 1, 1901, and Jan. 3, 1902, the
last being the agreement of final settlement and mutual re
lease, were approved.

There weie about 19,600 separate individual stockholders
represented at the meeting, constituting over 78 per cent of
the entire capital stock.

Distribution to Syndicate.—Following the meeting, J.
Pierpont Morgan & Co., the managers of the syndicate
which underwrote the consolidation, declared a dividend of
5 per cent on the $200,000,000 pledged by the syndicate; only
$25,000,000 was actually paid in, and this sum was subse
quently distributed, so that the 5 per cent now declared is
a dividend of 40 per cent upon tlie amount of cash actually
provided.

Preferred Stock.—There has been considerable talk on
the Street this week as to the possibility of the com-
pany’s offering to give 5 per cent bonds in exohange for
its $510,000,000 of preferred stock, thus effecting, if the
exchange be general, an annual saving of over $10,000,000.
George W. Perkins, Chairman of the Finance Committee of
the corporation, says:

Sucli a plan lias been talked over Informallc}/_ by several persons,'but
It has never been dlsonssed by the board of directors as such, and has
never been brought to the attention of the Finance Committee. There
is certainly nothing to indicate now that any such step will be taken.
We know nothing about it except asit may have been disoussed by
outsiders.

The suggestion that bonds secured by the existing mort-
gage might be issued for this purpose is of course absurd,
the issue of bonds under that mortgage being limited abso-
lutely to $374,000,000, of which $301,000,000 are outstanding.
—V. 74, p. 382.

United Yerde Copper Co.—Earnings.—The earnings for
the calendar year 1901 were $3,235,845; dividends paid, $2,-
924,142; balance, $311,703; total surplus Dec. 31,1901, $1,247,-
186.-V. 70, p.832.

Warwick Iron & Steel Co.—Report.—The report for the
calendar year 1901 shows net profits from operation of $18,-
030. Further facts follow:

The cost of the new farnace. eto., owing to inorease In the coat of
construction, was nearly $1,000,000, in” place of about $150,000 as
expected; $700,000 was derived from sale of stock and bonds and the
remaining $300,000 from working capital. Capital stock outstand-
ing, $1,444,740; bonds, $300,000.—V. 73. p. 915.

—The Hand-Book of Railroad Securities, compiled by the
publishers of the Financial Chronicle, is now ready.
The book contains in small compass a vast amount of
information concerning the various railroads and a number
of the industrials whose securities are dealtin on the leading
Stock Exchanges. It shows their earnings, dividends, etc.,
for a series of years, their present fixed charges, and also the
amounts of the different issues of bonds outstanding, their
rates of interest, etc. TUere is also given the monthly range
of stocks and bonds for 1900 and 1901 and a yearly range for
the past four years. Price one dollar, or to Chronicle sub
soribers, seventy-five cents.

—Attention is called to the offering by H. A. Crosby, 25
Broad St., of the stock of a copper company. Particulars
will be found iu the advertisement. Mr. Crosby is well
known in financial circles, having been for many years in
charge of the New York financial office of the St. Louis
Alton & Terre Haute RR.

‘issued a “Hand-book of Rhode Island Investments.”

[Vol. LXXIV.
1901. a900.
3% $44,-30 QO $44,730 AD
A S ph P
L, 1>4% ,
°7 16,000 " 16000 00
4% 118,200 QO
——————————— $238,943 94 $105,948 03

The Committee on Stock List recommends that the above-
mentioned $1,744,850 additional Preferred Stock and $11,-
018,400 additional Common Stock be added to the amounts

1nowon the list, making the total amountof Preferred Stock
listed to date $5,741,200, and of Common Stock $26,638,850.
The Committee further recommends that it be empowered
to add to the list from time to time, but prior to June 30,
: 1902, $56,800 additional Preferred Stock and $1,056,300 addi-
tional Common Stock, on official notification that said Pre-
ferred aud Common Stock has been issued, in exchange for
shares of stock to be acquired of companies named in the
applicrtion. The amount of stocks, including such addi-
|tional issues, shall not exceed iu the aggregate $5,800,000
Preferred Stock and $27,695,150 Common ?-tock.
W. H. GRANBERY, Chairman.
Adopted by the Governing Committee February 11, 1002,
WM, McCLURE, Secretary.

The Financial Review (Annual), published at the office
of the Commercial and Financial Chronicle, has been is-
sued. Itis avolume ofsome 300 pages, including a copy of
the January issue of the Investors’ Supplement bound up
with it. Itis an invaluable book for reference throughout
the year.

Some of its contents are as follows:

Retrospect of 1901, giving a comprehensive review of the
business of that year, with statistics in each department,
financial and commercial.

Bank Clearings in 1901, with comparative statistics for 20
years.

Record of Transactions on the New York Stock Exchange
in each of the past 10 years.

Securities listed on the New York Stock Exchange in 1901.

Money rates by months for past seven years on all classes
of loans.

Weekly Bank Statements in 1901.

Crop Statistics for a series of years.

Iron and Coal—Production for a series of years.

Gold and Silver—Production for a series of years and
Monthly Range of Price of Silver for three years.

Exports and Imports for a series of years.

Comparative prices of Merchandise.

Foreign Exchange-Daily Prices in 1899, 1900 and 1901.

Bank of England Weekly Statements in 1901.

Government Bonds—Monthly Range since 1860.

State Bonds—Record of Prices since 1860.

Railroad Bonds and Stocks—Monthly Range of Prices for
five years in New York and for one year in Boston, Phila-
delphia and Baltimore.

Investors’ Supplement—Description of Railroad and In-
dustrial Securities, Record of Earnings, Dividends, etc.

The price of the Review is $2.

William B. Dana Co., 76>£ Pine Street, New York.

Copies may also be had from P. Bartlett, 513 Monadnock
Block, Chicago; Edwards & Smith, 1 Drapers Gardens,
London.

—A series of publications by Fred. C. Mathieson & Sons
of London has just been received. Their names are: “Hand-
Book for Investors for 1902;” “American Traffic Tables;”
“Monthly Mining Hand Book;” also a supplement to the lat-
ter and likewise the “ Monthly Investment L's1” The first-
named contains a record of London Stock Exchange prices
and dividends for the past ten years. The “Traffic Tables”
is amonthly publication devoted, as its name implies, to re-
ports of American railroads, while the *“Mining Hand-
Book,” with the price supplement, contains a variety of in-
formation concerning listed mining corporations. The
“Monthly Investment Listl shows the price on the 1st of
January and the highest and lowest price for 1900 and 1901
for the principal government bonds, American railway bonds
and stocks, British, colonial and foreign corporation securi-
ties and mining shares.

—The United States Mortgage & Trust Company advertises
an issue of $1,000,000 4 per cent first mortgage trust gold
bonds, dated EYb. 1, 1902, and due Feb. 1, 1922; interest Feb-
ruary 1and August 1. These bonds are a direct obligation of
the company and secured bjr deposit with the Guaranty
Trust Company of first mortgages*on city real estate. For
additional details see their advertisement on page vtii.

—Richardson & Clark, bankers, of Providence, R. L. have
Similar
compilations have been issued by Davis & Dexter and G. L.
& H J. Gross, both of the same city.

—E. D Shepard & Co. are offering City of Bayonne, N. J.,
Irefunding water 4t, maturing iu 1932. Details of the Issue
l'are given in their advertisement ou page 444.
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Friday Night, Feb. 21, 1902

The severe snow-storm experienced Monday has seriously
interfered with business in the Eastern States. Added to the
difficulty in transporting merchandise rapidly in the interior
has been the delay in handling goods at the seaboard, with
the result that there has been a disposition shown in some
lines to hold back from placing orders until the present con-
gestion in traffic is to some extent relieved. Relative to the
general business outlook, confidence has continued quite pro-
nounced. Reports from the pig iron market have been of an
unusually strong situation, and the scarcity of some grades
of steel hascontinued quite pronounced. In dry goods circles
the market for cotton goods has been a strong one, reflecting
the recent advance in cotton values, and restricted offerings
of supplies for prompt delivery have retarded buyers’ opera-
tions. Grain markets have held steady, and a feature ha3
been the revival of an active export demand for wheat.
Prospects for the winter-wheat crop have been reported
promising, the plant being well protected from the severe
weather by a good snow covering.

Lard on the spot has had only a small sale, the demand
from exporters has been light, and refiners have been light
buyers. Prices have shown no important changes, although
large receipts of swine have had an unfavorable influence
againstthe market. The close was quiet at 9'65c. for prime
Western and 9@9*25c. for prime City. Refined lard has had a
fair sale to the West Indies, closing at 9'70c. for refined for
the Continent. Speculation in lard for future delivery has

been quiet and price changes have been unimportant. The
close was quiet.
DAILT CLOSING PRICES OP LARD FUTURES.
Sat. Mon. Tuts. Wed. Thurs. Fr«
February....cconiniiinnns 9*72 970 9-72 9*65 965 965

Pork has had only a limited sale in the local market, but
prices have held steady at $16 00@17 00 for mess, $17 00@
17 25 for family and $17 50@19 50 for short clear. Beef has
been in fair demand and steady, closing at $8 50@9 00 for
mess, $10 50@1150 for paoket, $12@13 00 for family and
$18 50@ 19 00 for extra India me3s in tcs. Tallow has had
only alimited sale, but prices have been steady, closing at
6~ c. Stearines have been easier, closing at 107@10~c. for
lard stearins and 9%c. for oleo-stearine. Cut meats have
been dull, buyers holding off for lower prices, closing at
6%@7e. tor pickled shoulders, 9i”@ 10%c. for pickled hams and
8”2@8Mc- for pickled bellies, 14@10 Ibs. average. Cotton seed
oil has had a fair sale. The close was steady at 41J"@42c.
for prime yellow. Butter has been in fair demand and
firmer, closing at 18@30c. for creamery. Cheese has had a
fair sale and prices have advanced to 7@123”c. for State
factory, full cream. Fresh eggs have been firm and higher,
closing at 357@36¢. for choice Western.

Brazd grades of coffee have had a moderate distributing
sale. The demand has been freely met, a continued large
crop movement making sellers plentiful and prices have
weakened slightly, closing at 5%e. for Rio No. 7. West India
growths have had a slightly better sale, especially the better
grades, and at steady prices, closing at 8”~c. for good Cucuta.
Speculation in the market for contracts has been quiet and
prices have weakened slightly in the absence of demand.

The close was easier under more aggressive selling. Follow-
ing are the closing asked prices :

Feb............. 5'200. [June.....ccceeene 5-500. (Bept.......... 5'75e.
March.. . 5%200. IJuly ........ 5'550. O 0t oo 580c.
May............ 5-40c. 1Aug __ 5'65e. IDee... 5'950.

Raw sugars have been in fairdemand and firm, closing at
3%e. for centrifugals 96-deg. test and 3J”c. for muscovado 89-
deg. test. Refined sugar has been in fair demand, and
prices have been advanced to 4'80c. for granulated. Other
staDle groceries have been without changes.

Kentucky tobacco has been in limited supply and firmly
held, but business has been quiet. The demand for seed leaf
tobacco has been flat, no transactions of importance being
reported; prices have been quoted nominally steady.

Only a small volume of business has been transacted in
the market for Straits tin, but as there has been no especial
pressure to sell, prices have held fairly steady, closing at 25
@25'30c. Ingot copper has been freely offered, and prices
have weakened to 122@12%c. for Lake. Lead has been
steady at 4 12J3~c. for domestic. Spelter has advanced to
4'20@4'25c. Pig iron has been in good demand and firm,
closing at 14'75@18*50.

Refined petroleum has been unchanged, closing steady at
7'20c. in bbls., 8 80c. in cases and 4'65c, in bulk. Naphtha
has been unchanged at 9'05c. Credit balances have been un-
changed at $1 15. Spirits turpentine has been unchanged
and steady at 447@45c. Rosins have been in moderate
demand, closing at $155@1 57~ for common and good
strained. Hops have been firm but quiet. Wool has been
quiet but steady.
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Friday Night, February 21, 1902.

The Movementof the Crop,bblndicated by our telegrams
from the South to-night, Isgiven below. For the week ending
this evening the total receipts have reached 156,405 bales,
against 156,577 bales last week and 118,354 bales the previous
week, making the total receipts since the 1st of Sept., 1901,
6,215,547 bales, against 5,763,408 bales for the same period of
1900-1, showing an increase slnoe Sep. 1,1901, of 452,189 bales.

Uscsipts at— Sat.  Mon. Tves. Wed. Tkurs. Fn.  Total
lalveston......... 6.609 6,064 10,777 6,490 7,240 6,667 43,747
Bab. Pass, AD.  crerevr vevein ieiien e aaaaa 8,483 8,483
Yew Orleans... 4,466 7,736 8,416 15,390 5,712 7,831 49 541
Mobile......... 32 504 1,121 1,146 85 553 3,441
'ensaonola, AC.  .iiiir i i i e 186 188
tavannah......... 1,898 2,105 1,906 2,382 2,505 3,425 14,221
Bransw'kK.A0. ... ciiin e iiees e 4,822 4,822
tharleston....... 859 1,467 1,561 764 673 598 5,922
Pt. Royal,Ac. ...... ...... ... 65 65
VilimIngton.... 1,433 789 1,081 271 215 1,875 5,664
Wash'ton. Ao coceeees s s e
Norfolk........ 1,744 2,194 2,136 3,653 1,708 1,033 12,468
YRt NEWS, AD.  wevver  soviiies snens eeaien e 537 537
Yew York..... 260 446 250 65 452 705 2,178
Boston_____ ... 468 399 348 1,008 702 830 3,755
Baltimore.......  ceeees e e e 689 689
"hlladel’a, Ao.. 81 517 88 686
rot. this week 17,740 21,704 27,596 31,686 19,380 38,299 156,405

Thefollowing shows the week’'stotal reoelpts,the totalslnoe
dept.1,1901, and the stock to-night, compared with lastyear,

Beceints t 1901-02. 1900-01. Stock.
ECEIPES 10 1pjs SinceSep. This  Since Sep.
Feb. 2L \eek. 1,1901. week. 1,1900, 1902 1901
lalveston... 43.747 1,740,840 31,257 1,585.524 144,433 175,199
Sab.P.,Ao. 8,483 53,689 3,548 36.927
Yew Orleans 49,541 1,806,127 38,178 1,890,525 341,578 367,745
Mobile........ 3,441 144,386 1,951 106,936 25,143 25,974
e’'saoola,Ao. 186 173,040 6,847 117,278 Raea
savannah... 14,221 989,583 16,610 851,523 61,984 89,208
Br'wlok.Ao. 4,822 122,411 987 81,869 3,767 4,408
Jharleston.. 5,922 242,301 2,225 200,162 13,149 9,389
P.Royal.Ao. 65 1,533 67 801
Wilmington. 5,664 257,809 2,301 230,415 17,654 3,630
Waeh'n, Ao. 375 522
Norfolk..... 12,468 387,927 4,886 312,547 47,264 23,197
Y port N.,Ao 537 20 985 196 31,251 159
Now York... 2,178 94,078 5,652 90,432 124,046 151,607
Boston........ 3,755 93,220 6,749 164,692 55,000 73,000
Baltimore.. 689 63,773 693 46,299 8,619 11,788
ahlladel,Ao. 686 23,470 516 15,705 5.065 3,980
Totals....... 156,405 6,215,547 122,668 5,763,408 847,761 939.125

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons,

Receipts at— 1902. 1901. 1900. 1899 1898. 1897.

lalves’'n.Ao. 52,230 34,805 35,017 23,893 33,947 19,846
Yew Orleans 49,541 78,178 49 709 30.165 63,176 30,546
Mobile...... 3,441 1,951 4,764 3,358 7,140 5,601
savannah... 14,221 16,610 42449 10,702 20,287 13,554
lhas’ton, Ao. 5,987 2,292 8,548 1,722 7,932 2,841
Ylim'ton, Ao 5,664 2,301 5,747 720 1,870 590
Yorfolk..... 12,468 4,886 12,228 6,096 6278 6,907
Y. Nows, Ao. 537 196 787 260 487 198
All others... 12,316 21,449 20,452 5959 21,357 4,312
tot. this wk. 156.405 122.668 179,701 82,875 162.474 84,395

msinoe Sept. 1 6215,547 5763,408 5348.340 7135,639 7359 460 5940 209

The exports for the week ending this evening reaoh aical
if 130,687 bales, of whioh 55,095 were to Great Britain, 22,381
«0 France and 53,211 to the rest of the Continent, Below
trethe exports for the week and sinoe Sept. 1, 1901

Wish Mndin, Feb. 21, 1602.

From Se.i 1,1901, to Feb. 21,1902
Mxported to—

exports Exported to-

from— Orstt Erance Oonti- Total Ona< Erance Conti-

Brtt'n. runt. Week. Britain. .ntnt.
talveiton...... 14,324 11,047 50 35,421 701.222 293,005 889 814 1,444.641
tab. Pas*. Ao.. 8,100 8,100 19,005 18,157 37,853
sew Orleans.. 10,075 11,057 29,932 57,004 042.411 239,302 407 456 1.349 108
loblle.ies s 7,079 7,070 62,370 29,809 82,185
‘eneaoola..... ... 72,800 12,074 00.711 151.761
Savannah......... 5,320 5,320 201.841 48,345 430.240 080 429
srunowlok.... 8,479 9,884 13,348 05,920 5,048 30,047 101,021
ibarleiton.... 3,040 8,010 59,183 09,214 128,397

"ort Royal.... ir e e

vilmInKton... ... 119.075 115,948 285.028
lorfolk............ 15,901 2,100 18,001
Cport N.,, A0.. . e Lo e 24,969 24,959
1,425 277 2,881 4,583 231.383 18,082 148,093 893,103
. 2.428 95 2518 115,706 4.348 190,108
taltimore........ 300 1,272 1,572 38,254 700 29,408 08,412
‘blladelphla.. 9,089 2,103 11.702
tan Fran., Ao.. 2,038 2,038 452 1.18.773  119.225
Total........ 55,065 22,381 53,211 180,087 2,480511 018,350 1,928.205 4,972,182

t'otai, 1600-01.

61,803 14,417 80,911 140,000 2,164.913 605,880 1.005 458 4,825.701
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Juaddition co Above export*!, oar telegrams to-night also
give as the following amounts of ootton on shipboard, not
dieared, at the ports named. We add similar figures for
Hew York, whloh are prepared for our apeoial use by Measr*.
Lambert & Barrows. Produce Exchange Building.

on snimoAKD, NOT ui.suturn son —

Leaving
Feb. 21 at—  oreat , Q*r- Other V&Uitr stock.
Britain Fr'Nt® many. i'orgn unaa total.

New Orleans* 10,000 6,000 9.000 18,000 500 43,500 288,078
Galveston, ... 20,323 4,580 29,484 500 1,185 66,072 88,361
Savannah* ... 7.000 , 8,000 53,88*
harleston*.. 3.000 3.000 10,149
Mobile.......... 8.000 8.000 17,143
Norfolk” 13,000 13,000 34,264
New YofK.>  1.000 "Too 1,100 122,946
Other ports , 3,000 3.000 5,000 85,164
Total 1902. 45,323 10,580 47,584 18,500 15,685 137,672 710,089
Total 1901.. 28.692 29.410 41,585 15,997 22,743 138,427 800,698
Total 1900. 02,796 20,241 ——89,793—-—'29,474 282,744 818,752

* Estimated -Returns missing on account of storm.

Speculation in cotton for future delivery haa been fairly
active, but the tone of the market has been unsettled and
nervous. Early in the week the tendency of prices was
upward, the strength of the market for March contracts be-
ing the sustaining factor. Prominent interests were reported
moderately free buyers, keeping this month at a premium.
It is claimed that a considerable quantity of cotton will be
shipped to New York, attracted by the relatively high price
ruling for March contracts, Daring the latter part of the
week values showed a reactionary tendency. Much talk was
heard at the close of the week to the effect that the large
outstanding speculative interestsin March contracts had been
settled. The crop movement was large for the season of
the year, and there was considerable selling by longs to real-
ize profits. The export movement of cotton has continued
heavy, and this has had a tendency to off-set the effect of the
free crop movement. The advices from the South have
reported firm spot markets, with the demand fairly brisk
from spinners and dealers ; exporters, however, have been
reported slower buyers. To-day there was a quiet holiday
market, with no important changes in prices. The close
was steady at 3 points advance to 2 points decline. Cotton
on the spot has been firmer, closing at 8 13-16c. for middling
nplands.

The rates on and off middling, as established Nov. 20,1901,
by the Revision Committee, at which grades other than
middling may be delivered on oontraot, are as follows,

Pair. oo 0.1*14 on Gooed Middling Tinged.... Even
Middling Fair.......... . *80 on Strict Good Mid. Tinged.c. 0-20 on
Strict Good Middling........ 0-50 on Strict Middling Tinged___ 0 06 off
Good Middling...... .. 32 on Middling Tinged........... 0-12 off
Strict Low_Middling...... 0-14 off Strict Low Mid. Tinged... 0'34 off
Low Middling............. 0-38 off Middling Stained ......... 0-500ft
Strict Good Ordinary ..... 0*72 off Strict Low Mid. Stained... 1-06 off
Good Ordinary............. 1*00 off Low Middling Stained..... 1-50 off

Onthis basis the offioial prices for a few of the grades for
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Futures,—Highest,lowestandclosing pricesatNew York,
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The Visible supply of Cotton to-night, as made up by
cable and telegraph, is as follows, Foreign stocks, as well
as the afloat, are this week’s returns, and consequently all
foreign figures are brought down to Thursday evening,
But to make the total the complete figures for to-night
(Feb. 21), we add the item of exports from the United States,
ncluding in it the exports of Friday only,

1902. 1901, 1900, 1899,

the past week—Feb, 15 to Feb. 21—would be as follows. ~ooteat L iverpool.ales.1,118.000 747,000 660,000 1,801,000

i StockatLondon............... 5,000 11,000 4,000 5,000

UPLANDS. Sat, Mon Tues Wet TM, Fri. s TkOt?IHGre%t Britain StOCk.l,llg,OOO 7?_%’888 6?3’888 1,806,000

. N . . N ock atHamburg...... , , . 21,000

Good Ordinary. ... oS et e 18l 181 I'81 StockatBremen. T 220,000 230,000 227.000 442/000

wddiin SR R - 6 ni3ia 8016 sisio Stock at Amsterdam.......... ... .. 2,000 3.000

Good Mitming .~ b BB 8NP ord’ 8y phiy SlockatRofferdam .. $300 4000 4399 11899

Middling Fair.........0 00 9*61 9*61 9*61 9*61 9-61 9*61 g%ooﬁ a%Mavre:ii'.'.'.'.'.'.'. """ 2292,’00000 163388 25%888 342000

; ock a arseilles.. , , . 4.000

GULF. Sat,, Mon Tmee Wed Tit. Frl, g%ocﬁatt%arcelona 33888 %888 Zgggg é?ggg

H * * * * * _ 0oCK a enoa. y , . .

N i ALY e §706 806 8106 8706 806 806 Siock at Trieste. . 1l 2000 5000 3.000 12,000

Middling...... 50 s s eeeeeeennn %« 1 % |Ri Total Continental stocks.. 599,000 509,200 631,3U> ~945,200

Good Middling....... .......... §/§g 85%3 gig% ggg 3?}3 3%% Total European stocks....1,717,000 1,267,200 1,i;95,300 2,751,200

Middling Fair................... 9*86 9*86 K\dlacot&)n af||oatt¥0r EP"OPG 5%888 %92888 4%’888 106.000

mer, ootton afloatfor E’rope, s . . 487.000

ool o e

; ; * * * * * ock in Alexandria, Egypt... , . . 77.

Low Middling.................. w3 p3t pat b3 I3 I3l Stook InBombay, idial-. 477,000 442,000 353,000 468 000

Strict Low Nifddling Tinged . 8247 847 g7 g7 sy gy Siockin Pnited plates porte- 847,700 839,125 1.091,088 843,958

Good Middling Tinged—"..... 8:81 8*81 8'81 8-81 881 88l {pnjted States exports to-day,. 13.072 23,802 47.961 16508

The quotations for middling upland at New York on Total visiblesupply....... 4,525,077 4,089,650 4,043,566 5,462,101

Feb. 21 for each of the past 82 years have been as follows. gfthe.above,totals of American and other descriptionsare as foL lows:
1902....C. 8l»la 1894....0. 7%  1886....0. 187 0,100 4 v e

o ‘pool stook.___....bales. 999,000 654.000 543,0001,686,000

1901...... 8'55? 1893... 1885......ligu i§;§ ________ 590" Continental stocks. ... 568,000 457.000 604.000 901,000

18997 oS 18917 1883 .. 10316 1875 “159% American afloat for Europe... 518,000 375.000 498,000 487,000

1898 " 6% 1890, 11616 1882 L% 1874 16*8 United States stock............ 847,761 939,125 1,051,496 843,935

1897727 7% 1889 10% 1881 " ww 1873 0% United States interior stocks. 572,244 696,523 534,809 467,398

1896 77 1888 " 1880 tm 1872777 “ o739, United States exportsto-day,, 13,072 23,803 47,961 16,568

1805...... §f 1887 .. oot 1879...... 0% 1871 15% Total American........ .3,518,077 3,155,450 3,279,260 4,401,901

MARKET AND SALES.

Thetotal sales of ootton on the spoteaoh day during the
week are indicated in the following statement. For the
Convenience of the reader we also add columns which show
at aglance how the market for spots and futures closed on
same days.

Sales ow Spot & Oontraot.

Spot Market Futures
Closed, Market But- Oon- Oon- .
Closed. port. sump. tract. TOffti.
turday.. Quiet at lie adv. Very steady. f
onday.... Quiet............. B’rlysteady.
e .. Quiet....__..... Verg/lsteady, 2*37 200 437
aygulet, _ Rtnar| 103 100 203
d’S ay.. QniAtT . Steady....... 110 110
rigay..... Quiet & stéady. Steady___ _ ..a
Total. 450 300 760

Matt Indian, Brasil, etc.

114,000 93,000 117,000 115.000
LondonstooK.......c.cc... . 5,000 11,000 4,000 5,000
Continental stocks......... ... 81000  42.200 27,300 44,200
India afloat for Euraope....... 87.000 188,000 12,000 106.000
Egypt, Brazil, &0.,afloat....,, 40,000 27,000 43030 45,000
Stock In Alexandria, Egypt.. 258.000 181.000 <208000 277.000
Stock in Bombay, India.......... 477,000 442,000 353.000 468.000

Total East India, Ac.__... 1,007,000 034,200 764,300 1,060,200
Total American,........... 3,518,077 3,155,450 3,279,266 4,401,901

. Total visible supply. 4,525 077 4,089,650 4,043,566 5,463,101
Middling Upland, Liver 421sad. ' 56J6d. '  5%d.

5001..

E/Iidd[[igg U llgand, Ntla_w ork,.I oo, S,& |
000 Browu, L1verpoo 6VI. 7%d. 8»1#d,

Pgnyupv Rough G_ood,leerBooI 7d. 77,°6d. 7%, %
B.roach Fine, Liverpool.,..,., 4d»iad, 5%d. 5%d,
rinnevelly Good, Liverpool... 4%]1. M. 4V1. SGsd,

Continental imports past week have been 140,000 bales.

The above figures indicate an inornate in 1000 of 485,497

bales as compared with same date of 1901, a gain of 481,5u
bales from 1900 and a decline of 087,024 bales from 1590,
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AT tub Interior Towns the movement—that Ibthe receipt*
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1900-01 -is set out In detail below.
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The aDove totals show that the interior stocks have de-
creased during theweek 21,228 bales, and are to-night 124,279

bales less than at same period last year. The receipts at all
towns have been 85,606 bales more than same week last year.

Overland Movement fob the W eek and Since Sept.|,—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Feb. 21 and since Sept. 1in the last two years are as follows.

1901-1902. 1900-1901
February 21. . :
S
e’éﬁ. Srl)rt1.ce| Week. sep'?,cex
Shipped—
Via 8t. Louis. _ 24,779 616,613 12,517 704,485
ViaCairo......cceeeveeen.... . 4,288 94,748 4,004 182,691
Via Paducah.. . 174 5,7S9
Via Book Inland ... .. ; "150 29,356 700 50,798
Via Louiavlhe___ ., ... 4,078 143,848 2,102 107,338
ViaCincinnati...c.ccceee = .oouns 1,038 74,262 3,901 74,455
Via other routes, Ac.... .......... 6,231 281,792 7.162 216,732
Total gross overland............ 40,564 1,240,793 30,386 1,339,842
Deduct thipmcnU—
Overlandto H. V., Boston, <te.. 7,308 274,541 13,615 317,128
Between Interior towns..._ 43 46,256 2,037 89,816
Inland, Ao.,from South.......... 825 31,443 1,579 36,712
Totalto be deducted..... 8,176 352,240 17,231 443,756
Leaving total netoverland*.. 32,388 888,553 13,155 898,442

* Including movement by rail to Canada.

The foregoing shows the week’s net overland movement
this year has been 32,388 bales, against 13,155 bales for the
week in 1901, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 9,889 bales,

1901-1902. 1900-1901.
In Bight al?d Spinner# Sine* si
Taking*. ine ince
9 Wittk. Sept. 1. Week. Sept. 1.

156,406 6,215.547 122,688 5,763,408
'388 888,553 13,155 '898.442
37000 879,000 33,000 768.000

225,793 7,983,100 168,823 7,429,850
$21,228 442,939 *16,703 651,896

Receipts at port* to Feb 21..........
Ret overland to Feb. 21
Southern consumption to Feb. 21.

Total marketed..........cccevennne
nterlor etooke In exceed..............

Game Into eight durmg week. 204,565 152,120
Total In eight Feb. 8,426,039 8,081,746

Rorth'n eplnnere tak’'ge to Feb. 21 49,010 1.513,861 30,425 1,447,432
eIncrease during week.
Movement into sight in previous years.

Week— Jlalee. Since Sept. 1— Bale*.
900 m> 1899 00-Fob. 28 7,441,819
1899 Feb 1898 99-Fob. 24.. 9,207,079
1898—Feb 1897-98—Feb. 25.. 9,300,002
1807 -Feb. 1896-97-Fob. 26 7,424,734
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(Quotations for Middling! Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIbbLINU GOTTON ON

Week ending

Feb. 21, Satur. Mon. Tue*.  Wedne*. Thur*. Fri.
ﬁalv%stlon 8Bin g»il1_1J gd?al% 8I|3a 350 gqis

ew Orleans <« ; : 1 a 1«
Mobile....... & 544 844 /) 8+4
Savannah... 8% 85 e 8 Bi« 8Ba «Bl0 8Bia
Charleston.. 8% 84 85ia 8* 94 8*4
Wilmington. 8*4 8*4 9+ 8*4 8*4 8*4
bl B s S B B i

ost,on....... b i»,e 1*1 , - )
gﬁlltlgwcl)rﬁ &h 8% 08 8% 8%

iladelphia 1,« i 9'ia ia 118

ugustg 8ia %]0,3 80ia 89ia %a g*a
Memphls 8%1a 8*4 8*4 8% 8%4 8*4
8t. Louis_ 8% 8Ba 8Ba 8Bg 8B« 81,6
Igoustont_ g %s %78« %74« 8716 81&63 87ia

incinnafi * *, i Bie ia
Little Rook 8 8 8 § 8 g&

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens............ 1Co|umbus, Mies  7»4 Nashville........ g*s
Atlanta........... Eufaula........... 8* .

Charlotte_ {Lomsvnle ............... 83a
Columbus; Ga. 8*4 Montgomery... ... Shreveport__ 85,6

W eather Reports by Telegraph.—Reports to us by tel-
egraph from the South this evening indicate that the weather
has been less favorable the past week. Rain has fallen in
most sections and at some points snow and sleet are reported.
At Charlotte, North Carolina, the fall of snow reached six-
teen inches. The movement of cotton, however, continues
quite free. In consequence of interruption of telegraphic
communication a number of telegrams have failed to reach
us.

Galveston, Texas.—There has been rain on one day during
the \Veek, the precipitation being sixty-four hundredths of
an inch. The thermometer has averaged 53, ranging from
38 to 63.

Corpus Christi, Texas.—There has been rain on two days
during the week, to the extent of fifty-one hundredths of an

inch. The thermometer has ranged from 88 to 74, aver-
aging 56.

Fort Worth, Texas.—Rnu has fallen on two days of the
week, to the extent of sixty-nine hundredths of an inch.
Average thermometer 54, highest 82 and lowest 26.

San Antonio, Texas,—The week’s rainfall has been one
hundredth of an inch, on one day. Average thermometer 55,
highest 78, lowest 32.

Palestine, Texas.— W e have had rain on one day during the
week, the rainfall being six hundredths of an inch. The
thermometer has averaged 51, the highest being 70 and
the lowest 32.

Shreveport, Louisiana.—There has been rain on three days
during the week, to the extent of forty seven hundredths
of an inch. Tne thermometer has ranged from 26 to 64,
averaging 45.

Columbus, Mississippi.—Rain has fallen on four days of
the week, to the extent of one inch and twenty hundredths.
Average thermometer 36, highest 52 and lowest 20.

Leland, Mississippi. —We have had rain daring the week
to the extent of one inch. The thermometer has averaged
49 6, the highest being 65 and lowest 40.

Vicksburg, Mississippi—Rain has fallen on four days of
the week, the precipitation being one inch and six hun-
dredths. The thermometer has averaged 44, ranging from
28 to 64.

Little Rock, Arkansas.—Rain and snow have fallen on
three days of the week, the precipitation reaching one inch
and fifty hundredths. The ground is now covered with snow.
Average thermometer 36, nighest 46, lowest 26.

Helena, Arkansas.—We have had rain on three days the
past week, to the extent of one inch and twenty-nine hun-
dredths. Not much farming done. The thermometer has
averaged 34, the highest beiug 42 and the lowest 21.

Nashville, Tennessee. —The week’s rainfall has been one
inch and forty-two hundredths. The thermometer has
ranged from 16 to 38, averaging 28.

Montgomery, Alabama.— W e have had rain on three days
of the week, to the extent of one inch and forty-seven hun-
dredths. The thermometer has averaged 42, the highest
being 57 and the lowest 26.

Augusta, Georgia. —W e have had rain on two days of the
week, to the extent of ninety hundredths of an inch. The
thermometer has averaged 38, the highest being 56 and the
lowest 27.

Stateburg, South Carolina,—W e have had rain on five days
during the week, at times mingled with sleet and snow. The

rainfall, including melted snow, was one inch and twelve
hundredths. The thermometer has ranged from 24 to 54, aver-
aging 35.

Greenwood, South Carolina.—Rain has fallen on two days
of the week, to the extent of seventy hundredths of an inch.
Average thermometer 83, highest 43 and lowest 24.

Charlotte, North Carolina.—The weather the past week
has been the worst in many years. Snow fell on two days,
to the depth of sixteen inches, and the thermometer averaged
80, the highest being 40 and the lowest 20.
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India Uotton Movement from all Ports.— Ihe receipt*
of cotton tit Bombay and the shipments from all India port*
for the woek ending Feb.20, and for the season from Sept, 1
to Feb. 20 for three years have been as follows:

1901-02. 1900 01 1899 1900.
Receipts at— ; i ;
Wsek s/egp.egi. Week. s?e;largcel Weeh. s?e;ar;.esl
Bombay........ 106,000 1.181,000 81,000 864 000 25,000 616,000
For the week. Since September 1.
Maporlt
from Oreat oonti- 1 ,, , , Great Conti-
Britain nent. | Total- Britain. nent. Total
Bombay-
1901 02 14.000 14.000 1,000 166,000 157.000
190001 4,000 28.000 82.000 36,000 269,000 304.000
1899 00.. 29,000 29,000
Calcutta—
1901-02.. 1,000 1,000 1,000 8,000 9.000
1900- 01. 2,000 8,000 10,000
189; -00.. 77T 1,000 7,000 8.000
Madras
901- 02 1,000 3.000 4.000
1900-01 . 7,000 9.000 16,000
1899- 00.. i'.coo 1,000 1,000 2.000 3.000
All others—
901- 02 1,000 1,000 1,000 40.000 41.000
1900-01 2,000 2,000 8,000 31.000 39.000
1899 0 12.000 12.000
Total all-
?.9%16102. 16,000 16,000 4.000 207.000 211,000
1900-01 4.000 30,000 34,000 52,000 317.000 369,000
1899-00 1.000 1,000 2.000 60,000 52,000
Alexandria Receipts and shipments op Uotton.
Through arrangements we made with Messrs. Davis,

Benachi & Co., of Liverpool and Alexandria, we now
receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following are the reoeipts and
shipments for the past week and for the corresponding
week of the previous two years.

Al s gyPr 1901-02. 1900-01 1899-1900
Reoeipts (cantars?*)...
This week............... 205,000 120,000 185,000
Sinoe Sept. 1.......... 5,705,000 4,057,000 5,803,000
This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept.1

1 Xports (bales?—

oLiverpool..— 11,000 229.000 11,000 213.000 10.000 310.000
To Continentt..”. . 16,000 310.000 9,000 170.000 4,000 290.000
Total Europe...... 27,000 539,000 20,000 383,000 14,000 600,000

* Aoantaris98 pounds.

t Of which to America In 1901-02,63,923 hales; In 1900-01. 30,875
bales; in 1899-1900, 60,592 bales.

Manchester Market.—OUr report received by cable
to-night from Manchester states that the market is steady
for yarns and quiet for shirtings. Manufacturers are gener-
ally complaining. We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison.

1902 1901.
8% 1bs. Shirt- Oott’ 8% Ibs. Shirt- Cott’
32s Cop. ings, Scommlt:n Moid.n 32s Cop. ings, iom mlgn l\/(ljidn
Twist. to finest. Uplds  Twist. to finest. Uplds
d. d s d s 4 d d d s d s d d
W30 0n Q7% 2 1910 H6 B 0338 2 % 0 1% 2R
L] -0 I
7 41 8higb iy 2 hoed i tdos 4ig 47609z © § 01 1% Bi3g2
Feb.7615i6-97% 5 1%©7 10% 4gls 81 0938 5 6 08 3  blbéa
“ 147 713165 2 07 1018 406838 09% 5 5%©8 3 5133
“ 217 o0713165 2 07 101* 42159888 09% 5 5%«8 3 5516

The Following are the Gross Receipts of Cotton at
New York, Boston, Philadelf)hia and Baltimore for the past
week, and since Sept. 1, 1901.

New York. Boston, Philadelph’a. BALTIMORE.
Receipts . .
This Since This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1. week. Sept. 1.
9,093 151,635 6,500
Texas..... 1,108 178,431 cossece* ...
2,969 187,976 9,267 14,420 2,000 40,906
Mobile........
180 21,288
So. Carolina *.106 79,928 1,898 18,196
7,535
Virginia.. 914 52,707 1,980 101,246 = 10,859 3,000 51,811
North, ports 609 12,217 140,000  eeeeveee s eeeeeeen
Tenn., &c.. 2,178 94,078 8.793 89,165 1,048 22,784 408 03,084
Foreign...... 60S 17,63: 3,000 48,100 1,488
Total........ 23,398 790,115 22,888 415,583 1,048 49,067 6,408 168,801
Last year.... 25,998 700,423 21,889 574,918 1,209 27,575 4,204 140,839
New Y ork Cotton Exchange.—Mr. Dickson G. Watts, a
former prominent member of the New York Cotton Ex-

change, died at his residence, No. 31 West 81st Street, on
Feb. 18. Mr. Watts became identified with the cotton trade
in 1867, when he organized the firm of Bryan, Watts & Co.
He joined the N. Y. Cotton Exchange on Dec. 24, 1870, and
was chosen President June 4, 1878, serving as such until
June 4, 1880.

At a meeting of the members of the New York Cotton Ex-
change held on Wednesday, Feb. 19, Mr. Walter T. Miller
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Presiding and Mr. Wm. V. King acting as secretary, the
ollowing resolutions on the death of Mr. Watts were
adopted, after appropriate remarks b
Walter T. Miller, Samuel T. Hubbar
man:

By the dispensation of Divine Providence death has again invaded
our'ranks and added another to the great majority.

Mr. Dickson G. Watts, whgse memaory it 1s our sad_pleasure to honor,
was a man of no common fibre; with " his disposition and character
that endeared him to all, hut most to those who knew him best. Kind
of nature, gt ntle, bearing resignedly the burdens of along-continued
iliuess. studious and reflective, he. out of trial and satfering, wrought
a life of gratitlcatlon not only to himself, but to his friends. = )

I'wloe “1'resldeut of this Exchange, he was Instrumental in doing
much for Its advancement and growth; devoting all the energy at his
command to Its upbuilding and development, and contrinutlfig in no
small degree to the position It now occupies amongst the commercial
bodies of the country.

It Is most lltting, therefore, that the New York Ootton Exchange
should place upon recard its appreciation of Its former President and
at the same time its tribute to ihe man. _Be it therefore

Resolved, That the New York Ootton Exchange, in the death of Mr.
Dickson G. Watts, monriis the loss of one of “Its earliest and most
respected members, and testiiles Its high appreciation of his many
virtues and exalted character.

Resolved, That the heartfelt sympathy of the members be extended
to the bereaved family, and that this ruinate be spread upon the
records of the Exchange.

Hhipping News.—As shown on a previous page, the
esports of ootton from the United States the past week have
reached 130,687 oales, The shipments In detail, as made up
from mall and telegraphic returns, are as follows:

Messrs. Henry Hentz,
and George N. Chap-

New York—To Liverpool, per steamers Georgian, 141
Nomadlo, 744 upland and 21 Sea Island
To Hull, ﬁer steamer Martellg, 300
To Manchester, per steamer Canning,
To Paisley per steamer Purnessia, 119 Sea Island.............
To Havre, per steamers La Gascogne, 153 Sea Island___
Richmond Castle, 124 . .
To Bremen, per steamer Kaiser Wilhelm dor Grosse, 61 ...
To Antwerp, per steamer British Prinoess, 7uO
To Genoa, per steamer Hohenzollern, 1,5«
To Trieste, per steamer Pontiac (addljupnali 29...
To Venice, per steamer Pontiac (additionalj, 237
To Shanghai, per steamer Satsuma (addltlonaRABl? .........
NEW Orleans-T0 Liverpool—eb. 1'—Steamer Mira, 5,860.. 5
To Belfast-Feb. 19—Steamer Rathlin Head 10,215 0
To Havre—Feb. 19—Steamer 'I(')ymerlo, 7,157___Feb. 20-
Steamer Glenarm Head, 3,900..................... rretasteeseenees % %
2
2

o

N o
oo

N
o~
oo~

w
)
—oono

To Bremen—Feb. 17-Steamer Elswlok Tower, 11,593......

To Hamburg - Feb. 20—Steamer Rosalie, 750..........

To Copenhagen—Feb. 19—Steamer Florida 2,927...

To Barcelona-Feb. 14—8teamer Orlnon, 2,300

To Malaga-Feb 14—Steamer Qrlnon. 1,000

To Genoa—Feb. 14—Steamer Orlnon, 3,012 Feb. 19-
Steamer_Angello Clampa, 8,

Galveston—To0 Liverpool—reb. 19—Steamer Expiorer, 4,467.
T% Is/llaSnchester—F b. 18—Steamers Benedict, 2,342; Nieeto,
To Belfast-Feb. 20—Steamer |orr Head, I,t>00.

To Havre—F-b. 18-Steamers Benedict, 4,064;
derino, 6,383
To Rotterdam—feb. 20—Steamer Aooomao. 50................

Sabine Pass—To Liverpool—Feb. 21-Steamer Frieda, 8,100..

Mobile—T0 Bremen—Feb. 14—Steamer Verax, 7,079.............

savannah—T0 Liverpool—Feb. 17—Str. Forest Castle. 5,329..

Brunswick—T0 Liverpool—Feb. 15—Steamer Ashtleld, 504...
To Manchester—eb. 15—8teamer Ashtleld, 2,975...
To Bremen—Feb. 19—Steamer Pagasarri. 9,864

Charleston—TI0 Liverpool—eb. 19—Steamer Bona, 3,61

Boston -To Liverpool—Feb. 15—Steamer Sagamore, 40
To Glasgow—Feb. 12—Steamer Sarmatlan, 2,019..........0...
To Halifax-Feb. 15—Steamer Buena Vista, 95.................

Baltimore— 0 London—Feb. 17—Steamer Eu-ope. 300.........
To Bremen-Feb. 19—Steamer Gera, 1,272....... eeeeerreeerenea,

San Francisco -ToJapan—Feb. 16—Steamer Doric, 1,450

Tacoma—T 0 Japan—Feb. 20—Steamer Olympia, 588......... .
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The particulars of the foregoing shipments, arranged in
oar usual form, are as follows.

Great French Qer- s-Oth.JB'rope-* Mexico,
Brit'n. ports, many. North South. *r Japan. Totai.
New York. 1,425 = 277 700 1,813 317 4.583
N. Orleans 16,075 11,057 12,343 2,927 14,662 ...... ...... 57,064
Galveston. 14,324 11,047 50 s 25,421
Sab. Pass.. 8,100 ...... L.iiiei eeeeer eeeer i el 8,100
MODIIE e tevees  eeennn 7,079 o oL 7,079
avannah. 5,329 ... o L e 5,329
Brunswick 3,479 ...... 9,864 ...... ...... 13,343
Charleston 3,640 ..................................... 3,640
Boston___ 3,423 ...... .. o 95 2,618
Baltimore. 300 ....... 1,272 coviir i ieeny e 1,572
SANFran . ... oo ST 1,450 1450
Tacoma,.. . ... e oo 588 588
Total.— 55,095 22,381 30,609 3,677 16.475 412 2,038 1SO,637"

Exports to Japan since Sept. 1 have been 118,178 bales from
the Pacific Coast.

Ootton freights at New York the past week have been
as follows.

Satur Mon Tuts. Wedties. Thurs Fri.
Liverpool......... c. 12% 12% 12% 12% 12% 12%
Manchester, ask.e. 15 15 15 15 15 15
Havre......coooe..... e. 18 18 18 18 18 18
Bremen.............. e. 17% 17% 17% 17% 17% 17%
Hamburg.......... e. 17% 17% 17% 17% 17% 17%
Ghent....... ....... e. 19 18 18 18 18 18
Antwerp........... e. 13 12 12 12 12 12
Reval, via Hull. e. 26 26 26 26 26 26
Revtvl, via Canal.e. 32 32 32 32 32 32
St. Petersburg...e.
Barcelona......... e. 27 27 27 27 87 87
Genoa................ e. 17-18% 1617% 16-17% 16-17% 16-17% 16 17%
Trieste......... ..... r. 28 3B 28 28 38 28

Quotations are cents per 100 Ibs.
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Liverpool.—By oable from Liverpool we have the follow
lag statement of the week’s sales, stooks, &o., at that port.

Jan. 31 Feb. 7. Feb. 14. Feb. 21.
gales of the week.......... bales. 41,000 40,000 43,000 40,000
Of whloh exporters took... 400 500 1,000 600
Of whloh speculators took 300 800 1,500 900
Sales American 36,000 41,000 37,000 30,000
Actual export 12,000 8,000 1,000 6,000
Forwarded....... . 88.000 62,000 78,000 67,000
Total stock—Es e 991,000 1,040,000 1,054,000 1,113,000
Of whloh American—E . 904,000 946,000 958,000 999,000
Total Import of the week....... 95,000 118,000 93,000 132,000
Of which American.. 81,000 103,000 78,000 98,000
Amount afloat.... 806,000 244,000 243,000 204.000
Of whloh Amer 279,000 219,000 211,000 178,000

The tone of the Liverpool market for spots and future*
each day of the week ending Feb. 21 and the daily closing
prices of spot ootton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.
1%’.';%'291" $l pun, Quiet and In buyers’ g o Easier.  Quiet.
Mid. Upl'ds.  42i33 411is 41116 4Hie 42132 4132
Sales....... . 4,000 8,000 6,000 7,000 7,000 7,000
Spec. &exp. 300 500 500 500 500 500

Futures.
i Stead t Stead t E t Stead t
Mark%t \ Ferhet e & 1640264 164 nd. 1646264 1.64ad
opened. cline. advance. decline. vance. decline. vance.
Br'lyst'dy Steady atStead t Stead t iet at Stead
Market, \ 1‘7/;’@%S ptsy. eSap%/s. Z@eaé}%ypg- e"% F%/t * 1"%%'2e ;;dts. ungﬁ. t):)
p.m. ) decline advance. decline. advance. decline 1% pts.ad.

The prices of futures at Liverpool for each day are given
below, Prioes are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated,

E y Theprices are given in pence and 64.tkt. Thus: 3 63 meant
3 63-64<4.. and 4 01 meant 4 1-64d.

Sat. (Hon. Toes, Wed, Thars. Fri.
Feb. 15 Feb. 17. Feb 18 Feb. 19. Feb. 20. Feb. 21.
12% 1 12% 4 12% 4 12~ 4 12% 4 12% 4

P.at. P.M.P.M. P.M. P.M. PM. PM. PM. P.M. P.M. P.M. P.M.
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Jute Butts, Bagging, Etc.—The market for jute bagging
has continued very dull during the week under review, with
prices nominally unchanged at 5%c. for 1% Ibs. and 5%c.
for 2 Ibs,, standard grades. Car locs of standard brands are
quoted at 5% @6¢c., f. 0. b., according to quality. Jute butts
have been without animation at for paper quality

and for bagging quality.
BREADSTUFFS.
Friday, Feb. 21, 1902,
Business in the market for wheat flour has been fairly

active and at steady to firm prices. Winter-wheat flours,
particularly the low grades, have received rather more at-
tention, and with limned offerings have brought full quoted
values. The sales of spring patents have been almost wholly
of small lines, buyers taking only such supplies as have been
needed to meet well defined wants. City mills have had a
limited sale at steady prices. Rye flour has had a moderate
jobbing sale and prices have been well maintained Back-
wheat flour has been in better demand and closes firmer.
Corn meal has had only asmall sale, and prices have been
quoted nominally unchanged.

Speculation in wheat for future delivery has continued
without spirit, and the changes in prices have been fractional
and of an unimportant character. Early in the week there
was a slight improvement in values, based largely on favor-
able statistical developments; the United States visible Bup
ply of wheat showed a considerable decrease, and there was
a small shrinkage in the amount on passage for Europe.
Another factor that had a steadying influence was the export
demand, shippers having bought freely here and at outports.
Subsequently the slight gain in prices was lost. The specu-
lative buying power lacked force, and the favorable char-
acter of the reports of the outlook for the growing crop
from t.h" winter wheat section had a tendency to offset, the
bullish influences. One authority in commenting upon the
crop condition says that it is generally fair to good and also
that the interior grain movement is slightly increased. Busi-
ness for the we> k in the spot markets here and at outports
has been active, exporters being large buyers, their pur-
chases amounting to slightly in excess of 2,060,000 bushels;
prices hsve been steady. To-day prices declined under mod-
erate selling, prompter) by favorable crop news. The spot
market was fairly active.
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DAILY CLOSING PRIOKH OF MO. 3 RHD WINTKU WHHAT IN VK W YORK

Hat. Hon. Tart. Wed. Thurt Hr
Gash wheat t. 0. b...... 88%  88*4  88% 88% 88*g 88
Maroh delivery Id el 84*8  841*  84% Sir¥ 84*8  83%
May delivery Inelev..... 84% 84 84% 84 837« 83%
July delivery In elev...... 84 837 84 83%  83% 83%
Boi>t. delivery in elev__ 83% ... 83* 83 82%  82%
DAILY CLOSING PRICES 07 NO. 3 SPRING WHHAT IN CHMIAGM.
. Sat. Hon. Tues. Wed. Thurt. Sri,
Feb. delivery Inelev...... 76% 75% 75% 75% 76 75%
May delivery In elev...... 8% 78% 18% 78% 78% 11%
July delivery Id elev...... 79 8%  78% 78% 78% 78
Sept, delivery Idelev.......cccocevviiienens 7% 1771% 77% 7%

Indian corn futures have' been fairly active, but prices
have shown a tendency to sag. Advices received from
primary markets say that the interior offerings are larger
and that the demand continues disappointing. An evidence
of the small distribution of corn is the visible supply state-
ments, which show only slight changes, despite the light
movement of the crop. Speculative holders have become
somewhat disconcerted by the predictions of a freer crop
movement, and have been steady sellers to liquidate their
accounts. Business in the spot markets at the seaboard has
been quiet, exporters still being indifferent buyers. Prices
have weakened slightly, following futures. At the close of
last week a report was received from the West of 600,000
bushels being worked for export from St. Louis. To day the
market was weaker, following the Western markets.

DAILY CLOSING PRICES OP NO. 2 MIXED OORN IN NEW YORE.

Sat. Mon. Tues. Wed. Thurt. Prv

Gash corn f. o. b....... 68% 68% 68% 68% 68% 68
May delivery In elev...... 67% 86% 66% 66% 66% 66%
July delivery in elev...... 66%  66%  66% 66%  66% 66%
Sept, delivery In elev___ 65% 65% 65% 65% 65% 64%

DAILY CLOSING PRICES OP NO. 2 mixep CORN IN CHIM1AGO

) Sat. Mon.  Tries. Wed. Thurt. fin.
Feb. delivery Inelev._ SO 59% 59% 58%
May delivery In elev.” . 62% 61% 61% 61% 61% 60%
July delivery Inelev..... 62%  61%  61% 61%  61% 60%
Sept, delivery Inelev__  61% 60% 60% 60 60 59%

Oats for future delivery at the Western market have been
quiet, but prices have held about steady. Fear of specula-
tive manipulation in the May option has checked trading.
There have been reports of freer interior offerings, but it has
not prompted selling to any considerable extent, The dis-
count at which the later deliveries are selling, it is pointed
ouo by some, has a tendency to augment the movementof the
crop, which, on the other hand, retarding demand. Locally
the spot market has been quiet but steady. Reports from

the interior state that the indications are of an increased
acreage for the next crop. To-day there was a weaker
market.
DAILY CLOSING PRICES OP NO.2 MIXED OATS IN NEW YORK.
. Mon. Tues. Wed. Thurt.  -Fri.
No. 2 mixed In elev...... 49 49% 49 49 50 50
to. 2 white In elev... 50% 51 51% 61% 51% 51%
DAILY CLOSING PRICES OP NO. 2 MIXED OATS in CHICAGO
. Sat Mon. Tues. Wed. 7hurt. F%
Feb. delivery In elev.... 428 42% 42%  42% 42% 42%
May delivery in elev..., 43%  43% 43% 43% 43% 43%
July delivery in elev__ 37% 36% 36% S6%  36%  35%
Sept, delivery in elev.... 32 31% 31% 31% 31% 31

Following are the closing quotations:

Fine............$2 85 ®2 90 Patent, winter....$4 00 ©4 30
Superfine, 300 @305 Citymills, patent. 4 10 ©4 65
Extra,No,2,.,. 310 ®3 15 Ryeflour,superfine 3 25 ©3 75

Extra,No S,V 325 ©330 Buckwheat flour.. 2 10 ©2 20

Olears.M.”~,...0o, 330 ©3 70 Corn meal—

Straights.. eiioa*- 3 75 ©4 00 Western,etc..... 3 40 ©3 45

Patent, springy* 3 90 ©4 55 = Brandywine .... 3 50
(Wheat floui?iu cache sells at prioes below those for barrels.)

GRAIN.

Wheat, per busta — C. e. Corn, per bush.— C. 0.
Hard Man.. 1.. 87%©89 Western mixed........... 65%®68
N'them XL, No.l 84 ©85% No. 2 mixed......... ....66%®68
Red winter, No. 3 86%®88 Western yellow.......6 7 % ®69
Hard N.Y. No. 2. 84 ®85% Western white........ 69%®70%

>ate—Mix’d,p. bush. 49 ®61 Rw, per bush—
White........c.ccoeenee 50 ®56 (1] =] o o TR 59 ©62
No. 2 mixed .. 50 ©51 State and Jersey...... 62 ©63
No. 2 white........... 51%©52% Barley—Western........ 68 ©74

Feeding.....cocoovvinnennnne 64 ©66

The movement of breadstuffs to market as indicated in the
statements below is prepared by ns from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Feb. 15,
and slnoe Aug. 1, for each of the last three years have been:

uioti =(— . flour. WM at. Corn. Data. Bnrltt 9>
BbU.IOOIbi Buth.BOIbt Bu«h.60i60 Bulk.3216i ButhAHIhr
itncago......... 196,513 427,176 230,816 730,060 261,850 10,400
Milwaukee.. 24,650 120.000 46,560 93,000 149,060 8,000
mninth ... 203,210 815 2,650 442
(Inneapoll*. 1,088,480 54,680 09,040 48,900 1,920
Toledo...... ... 82,610 60,405 43,000 2,400 4,000
istrolt..... 6,100 17,189 26,094 08,096 e
lisveland... 10,671 32,208 75,912 08,207
it. Loul* .... 29,676 , 131,700 205,950 206,400 21,000 3,000
Psorla....... 23,800 20.8)0 260,000 119,000 82,000 0,300
Csuiai City. 67,200 520,400 139,200
i'ot.wk.1002 291,309 2,735,478 1,624,307 1,639,267 518,760 40 062
lams wk.'Oi 841,190 3,030,848 4,087,825 3,450.249 064,720 01,778
lams wk.'OO 424.044 8,199,504 6,860,722 2,881,820 859.981 108,859
Hne* Aui. 1.
1001-02 12,881,611 174.090 023 80,809,304 87,850,854 84,055,912 4,102,900
lono-oi 11,146,750 155 848 344 128,020,300 101.837,084 38,520,520 8,400,268
189P-00... 11,801,134 142,511 827 120.907 984 100,661,819 30.701.800 4.270,852

The receipts of flour and grain at the seaboard ports for
the week ended Feb. 15, 1902, follow:



440
. #ﬁw bh t Igorn BL:J%P, I'%gd*
Tofk s : % %‘(I?gig aa % -
#biiiiddp i%% L%é% ]_7117_ 4 %é
Mi wyoft R};ou:m,— ]g,%
Mo...... 6fie0 170170
&, John, N, S..... , 1195
j 16610
V\(&ngtﬁlm\m,]k’ 201 CB Ler%)% 3780670 12)4297 08’,648 81,132

i to Feb, 15 compare as

288kcs

total reeeijpts at poria from Jan,
follows for four years;
38870

1890,
3117188

Baou  BesAo  0eBIS
B R BN
Total drain . “ 18,103,@7 51.707,410 40,597,224 51.083341

The exports from the several seaboard ports for the weeh
ending Feb. 15, 1902, are shown In the annexed statement:

Wheat, Fllowrr, RRye Pléws Barley
Man@zr}sk.f rom—bush* 22% éﬁg bush;,
&ﬁon ........ . §§é
A 0 g g e
Baltmore. - 40000 1%
Maw Orlean*........ —
HRHPHS - 0

Si. Joha.N.B. 113000

Total\/\n%e&[ i%% 6]% % 30091 9% 201

The destination of these exports for the week and since
July 1, 1901, is as below:

W -flosv_v. I \'Z; Wheat. WI----Oasrn |
Exports for eel inc y Week Slnes July eel inc y
wgk:)anfltsince e . fg%i Feb b ?5 bfggf
u 0— ! . us ush
Umteé’ Kingdom ﬁg&l 6,456,700 ﬁia% 461@,314 25y ‘80 10,803 838
Continent %&% 1,%7442 60671030 110,093 9,343 893
8 A G. America. 7,454 18a 586,282
Wot Indie*..... 15,233 781,660 50 11,469 098 910
Br.N.Am.Colo’l 97,89 211,010,
Other conntrle*x 4673 199395 17,162 239,958 2,070 187,742
................ 206,228 9,980,458

) NIKE3 411897 81726331
T(;rtal 1901-03,,.. 281,194 10,229,444 %%% 88,750,703 5,8%0981%]"1049,759

The visible supply of grain, comprising the stocks it
granary at the principal points of accumulation at lake and
seaboard ports, Feb, 15, 1902, was as follows:

| *t Wheat, Corn. Oats Its*. % rist
t — )
ow ok 3B &% éB B 14 %
Po  afloat. 1830000 7600
. 606,000 ‘;% 25 1Lk
Baltinore. 501 OB B0 179,000 43000
B uow o« 2000
100 y noo
Yoranis. oo I <
Bnflalo.,.... ’%%(‘ 0 484;(n) ) 3 D,I 817,@
Toledo oAt o0 A msow 18700
o afleat- | 376000 19900  @EH  W3oio 2@
Do afloat.
0,705.00* 4,508,000 494,000 000 179.00
Do afloat 4%&@ raes 1,0%%
Milwaukee.......... 618,Lv 161,0to 881,000 85, 201,00
Do afloat.......
fft, Wl(jl m?ﬁ‘fli(zitrtlmj 4,776,000
Dninth..,.,.., ....... U,132,0«« 175,000 182,000 455,000 203.01
MiraSapciieat - | 611000 79000 1B 400 74
eapo . - N ) i
at houdi 11421000 1,530,000 244&');‘ 102,000 Zi(g
Do afloat....... L
Sanaa* City..... 1 1,011,000
Peoria-—— v . 878000 4%% %%371’% 52%
Indianapoll*. 104.000 51,000 8]
onMUilMIp
OnlLakes......
On canal and river,.. z,ooo 8,000 113,000 37,000 50,000
| Feb. 15, . : 11132, .890. 283, 25001
Totar Fep- 151902 99 902008 HABIM 4930990 328399 l995001
Total Feb. 10,1901.. 67,608,000 %78% 10,302,000  1.174.000
Total Feb. 17, 1900.. 58.219.000 4, 00  6.743.000 1.146.000 %l
Total Feb. 18, 1809,. 20,618,060 8L820000 8.676.000  1.541.000 2772

THE DRY GOODS TRADE.
New Yobs, Fbiday, P, M.t Feb. 21, 1902,

Following last week’s activity in the print cloth division of
the market, quieter conditions have prevailed thii week so
far as business done is concerned, but there has been again
quite a stroag tone, and full prices for print cloths have been
easily maintained. The market in certain other directions
has reflected the movement in cloths, advances being re-
ported in prints and other allied fabrics. The cotton goods
situation generally continues more or less difficultfor buyers,
Goods are scarce in nearly all quarters and sellers are even
less inolined than before to accept orders for forward deliv
ery. Buyers are not apparently anxious to go beyond well
ascertained requirements, but from the growing attendance
from out-of-town markets it is evident that these are b com-
ing more pressing, and this week’s business has been on
a fair scale, although locally the weather has been an obsta-
cle to spot trade. The cotton situation is puzzling. The
movement is abnormally large for the time of year, butstill
Southern manufacturers, as a rule, adhere to short-crop views
and decline to be influenced by current figures.

W oolen Goods.—The general tone of the market for
men’s wear woolen and worsted fabrics for fall is steady,
but there are some few lines which have not done well in
which prices are irregular. Farther lines have been with-
drawn this week, sellers having taken full complement of
orders and occasional advance of 5 per cent is reported in
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medium-grade staples, This week’s basiness has been on a
quieter scale than of late, so many of the large operators
having completed their first round of buying. The demand
for Ight-weights for quick delivery is quite a feature for
this late stage of the season. The light-weight market is in
excellent condition and goods are diffl mlt to secure even at
prices which compare very favorably with the quotations on
rail lines. Woolen dress goods for fall have been in good
demand in low and medium-priced staple lines at firm prices.
Business in overcoatings and cloakings has been on a lim-
ited scale, but prices are unchanged.

Domestic) Cotton Goods.—The exports of cotton goods
rom this port for the week ending Feb. 17 were 10,447
packages, valued at $429,010, their destination being to the
points specified in the tables below:

1902. 1901.
New Yoke: to Feb. 17.
Week. SinceJan.l. Week. SinceJan.l

iroat Britain............. 19 823 135 622
Jther European.. 1B 342 n 496
hlna.... ... 0,989 19,408 . 4,270
India... 300 4,414 46i 570
irabia 1,439 3,803 3,052 4,052
Urloa 396 1,49 286 682
West Indies 810 3,369 625 4,143
Mexico 17 252 57 309
Jentral Amer 170 673 203 1,757
-loath Ame rlca 510 6,594 474 9,170
Other Countries 282 1,623 3 821
Total.oooceeeeieeeiiees 10,447 41,859 5,307 26,910

The value of the New York exports since Jan, 1 to date
ttas been 11,688,670 In 1902, against $1,239,404 in 1901.

If sellers were not stiff in brown sheetings and drills in
export grades, a considerable b usiness could be done on China
account; numerous bids coming to hand from that market,
but few of them being up to sellers’ limits, Home buying has
been on a moderate seal®in brown goods. Business in ducks
and brown osnaburgs bas been quiet. Bleached cottons have
been in better request than of late and firmer in tone for
low grades. Wide sheetings and cotton flannels and blank-
ets are quiet at previous prices, Deaims are strong and oc-
casionally Mo. higher; plaids advanced y&* in one or two
makes, 0,her coarse, colored cottons are very firm but not
quotably higher. Kii-fiaished cambrics advanced to
‘&%o. for 64s. Most lines of staple prints have been advanced
Mo. this week in sympathy with print clotas, with an aver-
age business at the higher prices. Fancy prints are un-
changed. Ginghams aie generally held at value. Madras
cloths are in good request. Print cloths are strongly held on
the basis of 3}£0. for regulars. Wide odds very firm.

Foreign Dry Goods.—A fair demand for fine-grade goods
for fall is reported, with a moderate business in sheer fabrics
for quick delivery. Silks and ribbons are very firm. Linens
are quiet, but prices well maintained. Burlaps are dull and
barmy steady.

Importations and Warehouse Withdrawals ot Dry Goods.
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Stats aim City 'BtTrm w tm

Bond Calls and Redemptions.

Bexar County, Tex.—Bond Call.—R. H. Wester, County
Treasurer, gives notice elsewhere among the advertisements
in this Department, that interest ceased on Feb. 20 on all
outstanding court house-site bonds, dated May 11, 1891,
bearing interest at the rate of 6*. The amount of bonds to
be redeemed under this call is $21,000. Payment will be
made at the office of the County Treasurer.

Bond Proposals and Negotiations this

week have been as follows :

Ada County (P. O. Boise), ldaho.—Bond Offering.—Pro
posals will be received until 10 a. m., March 7, by J. H.
Wickersham, Clerk of the Board of County Commissioners,
for $19,784 10-19-year (serial) gold bridge bonds and $6,769 40
10-19-year (serial) gold vault and jail bonds. Interest (rate
to be named in bids) must not exceed 6#, and will be payable
January 1 and July 1at the office of the County Treasurer
or in New York City. A certified check for 10% of the
amount of bonds bid for, drawn without conditions, must
aocompany proposals for each of the above issues.

Albany, N. f.—Bond Offering.—Howard N. Fuller, City
Comptroller, will sell at public auction at 12 m. March 5 the
following bonds :

serial refundl

$78,CID3"*1§knﬁar h

Both the above issues are dated Feb. 1,1902, and the inter-
est will be payable semi-annually.

Austin, Texas.—Bond Notice.—H. P. Hilliard, City Treas-
urer, in a notice to the holders of Austin, Texas, bonds, given
among the advertisements elsewhere, requests the holders to
forward bonds to be refunded direct to the Austin National
Bank, Arrangements at the bank are now complete for re-
funding. The plan of adjustment was given in the Chron-
icle Dec. 14, 1901.

Bessemer, Ala.—Bonds Proposed.—This city proposes to
issue $70,000 sewer bonds.

Biddeford, Me.—Loan Authorized.—The City Treasurer
has been authorized to borrow $25,000 in anticipation of the
collection of taxes.

Blue Earth, (Minn.) School District.—Bond Sale.—This
district has sold at par to McDonald, MacCoy & Co., Chicago,
an issue of $5,800 i% 5-year bonds.

Bradford, Pa.—Bond Offering.—Proposals will be re-
ceived nntil 5p. M, March 1, by Edward C. Charlton, City
Clerk, for $20,000 street improvement bonds. Securities
are in denomination of $1,000, dated Feb, 1, 1902. Interest
will be payable semi-annually at the office of the City Treas-
urer. Principal will mature $1,000 each six months from
Aug. 1, 1907, to Feb. 1, 1917, inclusive, all bonds unpaid,
however, being subject to call after Feb. 1, 1912. Bonds are
free from all taxes. A certified check for $500, payable to
the City Treasurer, must accompany proposals.

Brockville, Out.—Bonds Authorized.—The issuance of
$50,000 gas and electric-light-improvement debentures has
been authorized. These debentures, we are advised, will not
be issued for some weeks.

Buffalo, N. V.—Bonds Proposed.—The Board of Aldermen
has adopted the report of the Finance Committee recom-
mending that the Legislature be petitioned for authority to
issue $600,000 bonds for school purposes, not more than $150,-
000 bonds to be issued in any one year.

Butler, Pa.—Bonds Voted.—This town voted to issue bonds
for public improvements at the election held February 18.

Canton, Mo.—Description of Bonds.—The $20,000 water and
electric light bonds which we stated several weeks ago had
been voted will carry 4% interest, payable annually at the Cit-
izens’ Bank of Canton. The bonds will be issued in denom-
ination of $1,000, and will mature one bond yearly for ten
years, the remaining ten bonds being subject to call after
ten years. The date for the sale of these bonds has not yet
been determined.

Chicopee, Maas.—Loan Authorized.—The City Treasurer
has been authorized to borrow $15,000 in anticipation of the
collection of taxes.

Columbia County (P. O. Hudson), N. Y.—Bond Offering.
—George H. Macy, County Treasurer, will sell at public auc-
tion at 1 p. m, March 3 $85,000 3)£$ registered court house
bonds, Securities are in denomination of $5,000, dated
March 1, 1902. Interest will be payable semi-ammally. Prin-
cipal will mature $10,000 yearly on March 1from 1917 to
1923, Indus.ve, and $15,000 on March 1, 1924. It is stated
officially that this county has never defaulted in payment of
principal or interest on its bonds.

Col ambus, Miss.—Bond Offering,—Proposals will be re-
ceived until 5P, M, March 11, by C. L. Lincoln, Mayor, for
$98,000 20 year bonds, issued to refund a like amount of Co-
lumbus Fayette & Decatur Railroad bonds put out in 1882,
the validity of which has been settled by the United States

6‘I'heaebonds are exenpt
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Courts. The refunding bonds fare authorized by an Act of
the State Legislature approved Fob. 0, 1902. They are in
denomination of $1,000. Bids are asked on bonds bearing
\%% and 5% interest, which will be payable semi-annually at
the office of the City Treasurer.

The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.

Columbus drove, Ohio.—Bond Offering.—Proposals will
be received until 12 m., March 17, by Cbas. Killen, Village
Clerk, for $30,000 A% 20-year water bonds. Securities are in
denomination of $1,000, dated March 1, 1902. Interost will
be payable March 1 and September 1at the office of the Vil-
lage Treasurer. Bidders will be required to use the form of
bid furnished by the Village Cleik and a certified check for

of the amount of the bonds bid for, drawn cn one of the
banks at Colnmbus Grove in favor of the above-named Vil-
lage Clerk, must accompany proposals. These bonds are
authorized by sections 2835, 2836, 2837 and 2837a, Revised
Statutes of Ohio. Bidders will also be required to furnish
blank bonds free of charge. These bonds were offered for
sale on January 28 as 3% per cents, but the low rate did not
attract any bids of par or better.

Cook County, 111.—Temporary Loan.—We are advised
that this county has borrowed $5U0,000 from the Chicago Na-
tional Bank on fifty certificates of $10,000 each, all to mature
May 1, 1902. On account of the delay of the State Board of
Equalization in reporting to the County Clerk, thereby ren-
dering it impossible for the different collectors to complete
returns to the County Treasurer before April 1, 1902, this
loan was made”nece”sary to meet obligations. About March
1 another loan for $500,000 will be negotiated.

Corsicana (Texas) School District.—Bond Safe.—The
$25,000 school bonds mentioned in the Chronicle February 8
have been awarded to the Permanent School Fund of Na-
varro County.

Dallas, Tex.—Bonds Authorized.—The City Council has
authorized the issuance of the $50,000 gold water-works-
improvement bonds voted at the election held January 14.
Securities will be put out in denomination of $1,000, dated
Feb. 1, 1902. Interest will be at the rate of A4 payable semi-
annuall!} at the Seaboard National Bank of New York City.
Principal will mature Feb. 1, 1942.

Davenport (lowa) School District.—Bond Election.—The
School Board has determined to submit the question of issu-
ing $250,000 school-house bonds to the voters at the spring
election.

Dayton (Wash.) School District.—Bond Election.—An
eleotion will be held March 1to vote on the question of issu-
ng $50,000 school-house bonds.

Dover, N. J.—Bond Safe.-On Feb. 10 the $70,000 3%% 20-
year water bonds, dated May 1, 1902, were awarded to the
First National Bank of New York (the only bidder) at par.
For description of bonds see Chronicle Feb. 8, p. 340.

Fayetteville, N. C.—Bond Offering.—Proposals will be re-
ceived until 12 m., Feb. 27, at the office of the Mayor, for
$7,000 3430-year electric-light bonds, issued under the au-
thority of Chapter 118, Private Laws of 1899. Interest on
these bonds will be payable semi-annually, and the principal
may be called at any time upon payment of Z6premium,

Freeport (N. Y.) School District.—Bonds Voted.—At the
election held February 14 the proposition to issue $25,000 A%
gonds carried. The bonds are to be in denomination of

1,000.

Galiipolis, O.—Bond Offering,—Proposals will be received
until 1 p. m., Mar. 1, by Geo. F. Bovie, City Clerk, for $8,000
H street-improvement bonds. Securities are issued under
the authority of Section 2293-78 Revised Statutes of Ohio.
They are in denomination of $1,000, dated Feb. 25, 1902. In-
terest will be payable semi-annually at the office of the City
Treasurer. Principal will mature one bond yearly. A certi-
fied check for ®of the amount of bonds bid for must accom-
pany proposals. Bids must be made on blank forms which
may be obtained from the City Clerk, together with an elab-
orate pamphlet giving a complete transcript of the proceed-
ings taken in authorizing these bonds.

Galveston County, Tex.—Bond Election.—An'election has
been called for March 20 to vote on the issuance of $1,500,000
M 20 40-year (optional) protection bonds. Subscriptions in
large numbers from local investors have already been filed
for these bonds, and the aggregate amount up to a recent
date so subscribed was stated to be nearly three quarters of
a million dollars.

Bienville (Neb.) School District No. 49.—Bonds Voted —
This district on Feb. 11 voted to issue $3,000 school-house
bonds.

Gloversville,
Chamberlain, will sell at 2 p. m.,
improvement bonds as follows :
£.100, 'r‘g Feb. 1,1908. Denomtrations, two $1,000 bonds and one $100

1,000, Feh11004 Denominations, one $1,A0, one $600 and ore

e R e

Securities are issued under the authority of Chapter 275,
Laws of 1899. They are dated Fob. 1, 1902, and the interest
will be payable annually at the Fourth National Bank, New
York City. Accrued interest is to be paid by purchaser.

Grant County, N. Mex.—Bond Sale.—This county has sold
at par to R. P. Barnes, Agent of Montague & Co. of Kansas

N. Y.—Bond Offering.—O. L. Everest, City
March 7, $8,200 local-
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City, an issue of 5% gold bonds to refund the $318,000 bonde
called for payment March 1, 1903. The new bonds are in
denomination of $1,000 and will mature Jan. 1, 1933, subject
to call after Jan. 1, 1933.

Green Hay, Wla. Band H altsThis city haa sold $9,800 5
and o per cent assessment bonds to the Citizens’ National
Bank of Green Bay at par. These bonds will mature in
from one to ten years.

Greeue County, Ohio.—Bond Offering.—Proposals will be
received until 1 p. m. March 13, at the office of the County
Auditor, for $10,000 5% bonds Securities are in denomination
of $500, dated April 1, 1902. Interest will be payable semi
annually at the office of the County Treasurer. Principal
will mature $3,5U0 yearly on April 1from 1904 to 1907 in-
clusive.

Greenfield School District, Dade County, Mo.—Bond
Sale.—This district has sold $3,500 5% 10-20 year (optional)
bonds to the Dade County Bank of Greenfield. Interest will
be payable annually.

Refunding Bonds.—We are advised by John A. Davis, Sec-
retary, that the Board of Education would refund $7,000
bonds, series of 1896, provided an offer was made for new 4%
bonds to mature iu 20 years, subject to call after 5 years.

Uaiupdeu County, Mass.—Loan Authorized,—The County
Commissioners have authorized the Treasurer to borrow
$100,000 in anticipation of the collection of taxes. One half
of this loan has been negotiated with the Springfield Insti-
tution for Savings and one-half with the Springfield Five-
Cent Savings Bank. Loan carries % interest and will
mature Nov. 5, 1903.

Harrisburg, Pa.—Bonds Voted.—At the election Feb. 18,
1903. the question of issuing $310,000 water, $365,000 sewer,
$65,000 dam, $350,000 park and $100 000 paving bonds was
carried by good majorities. We are advised that it will be
many months beforejany of these securities will be placed
on the market.

Harwich, Mass.—Loan Authorized.—At a recent town
meeting a loan of $10,000 for highway purposes was author-
ized.

Hempstead Union Free School District No. 11, Nassan
Co., N. V.—Bond Sale.- On February 19 the $7,000 bonds de
scribt-d in the Chronicle February 8 were awarded to the
Freeport Bank of Freeport at par for 3'45 per cents.

Henderson (Tex.) School District.—Bonds Approved.—
The At'orney-General has approved an issue of $3,000school
house bords.

High Point, Guilford County, N. C.—Bond Sale.—On Feb-
ruary 20 the $50 0U0 5% 30-year gold water and sewer bonds,
dated March 1, 1902, were awarded to Seasongood & Mayer,
Cincinnati, at 109 069—a basis of about 4'45%. For full de-
scription of bonds see Chronicle Feb. 8, p. 310.

Hudson, N. Y.—Bona Sale.—On February 20 the $10,000
31-10 vyear (serial) refunding bonds, dated May 1, 1902,
w-re awarded to the Hudson City Savings Institution at
100'80—an interest basis of about 3'34%. Following are the

b ids:

dsgr%cni)( Instn II\II\V/L é Stein, l&lew York. @%
E(Yr\r/u N ‘Y‘% , ILanp Brosggoc(ljleve .
Denison. or& Boston__100'S|

For descrlptlon of bonds see chronicie, Feb. 15, p. 392.

Jackson County, Ala.—Bonds Authorized.—It is stated
that the Board of County Commissioners has authorized the
issuance of $125,000 road bonds.

Jefferson County (P. 0. Madison), Ind.— Bond Sale.—On
February 15the $90,525 4% toll-road bonds, fully described in
the chronicie February 1 on page 282, were awarded to
E. M. Campbell & Co., Indianapolis, at par.

Kaufman, Tex.—Bond Offering.—The $20,000 water and
$9,000 refunding school bonds, mentioned in the Chron-
icle February 1, will be issued in denomination of $500,
dated Jan. 1, 1902. Interest will be at the rate of 4%, payable
in gold, in Austin or in Kaufman. Principal will mature in
40 ytars, subject to call after 5 years. Proposals for these
bonds will be received until March 4 by G. G. Shaw, Mayor.
A certified check for 5% of the amount of bid will be re-
quired with propoasls.

"Kearny, N, J.—Bond Sale.—The $30,000 4% 30-year school
bonds mentioned in the chronicie Dec. 28 have been
awarded to Walter Stanton & Co., New York City.

Lancaster, Tex.—Bond Election.—An election has been
ordered to vote on the issuance of bonds for water purposes.

Lima, Ohio.—Bids.—Following are the bids received Feb.
17 for the $28,352 64 4% East Market street paving bonds de
scribed in the chronicie Feb. 8, on page 34>

Premium.

%nl&lsgy%)oltloé%o Clncmnatl %% mg? SYEG. %”C'” %%

Act! n on the bids was deferred one week.

Little Falls Township School District, Passaic County,
N. J.—Bond Negotiation,—Tnis district is negotiating with
the Hamilton Trust Co. of Paterson for the sale of $18,000 4%
5 10 year (serial) school bonds at 10P50. These are the bonds
awarded on Nov. 7, 1901, to Jno. D. Everitt & Co., New
York, at 101'43, but which were afterwards declined by that
firm.

Livingston School District, Park County, Mont.—Bonds
Voted,—This district on February 8 voted to issue $25,000
4% 10-20 year (optional) school-house bonds. Date of sale
is not yet fixed.

Lockwood School District, Alameda County, Cal.—Bond
Sale.—On February 8 $15,000 5# 1-15-year (serial) bonds
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were awarded to E. H. Rollins & Sons, San Francisco, at
103 866—a basis of about 4*418%. Following are the bids :

E_H Rollins & Sors, Ban | Frank J. I\/bfutt, Oakland... $16,830
Francisco  .......cccceevvenen. $16,580 00 |Laurprechi Bros. Co., Cleve.. 16,(1)

Lompoc, Cal.—Bond Sale.—On Feb. Id the $40,600 4%%
1-40-year (serial) gold water bonds were awarded to the
Oakland Bank of Savings at 10840. For description of
bonds see Chronicle Feb. 8, p. 840.

Loudouville, Ohio. Bond Sale.—On February 15 the $25,-
000 5% water-works bonds described iu the Chronicie Feb.
1 were awarded to N. W. Harris & Co., Chicago, at 112'82
and interest—a basis of about 8 948#. The following bids

were received :
R e G000 IFRRm o g

The following firms also bld for the bends : Denison, Prior
& Co.. W. J. Hayes & Sons and The Lamprecht Bros Co.,
Cleveland; the New First National Bank ot Columbus, Sea-
songood & Mayer and P. S. Briggs & Co. of Cincinnati.

Manistee, Mich.—Bond Election.—The Common Council
has decided to submit the question of issuing $125,000 street-
paving bonds to a vote of the people at the April election.

Maricopa County (Ariz.) School District No. 1.—Bond
Election.—An election will be held Feb. 27 for the purpose ot
voting on the question of issuing $10,000 20-year eohool-
house bonds in denomination of $500

Marquette County, Mich.—No Bonds at Present—It has
been stared in some of the papers that this county will build
a $100,000 court house. We are advised that it has not yet
been decided to build a court house, and it will probably be
several months before the matter is voted upon.

Martins Ferry, Ohio.—Bond Offering.—Proposals will be
received until 12 m , March 1, by E. D. Lash, City Clerk, for
$8,000 4# electric-light plant bonds. Securities arein denom-
ination of $1,000, dated Jan. 1, 1902. Interest will be pay-
able March 1 and September 1 at the office of the City Treas-
urer. Principal will mature $1,000 yearly on September 1
from 1930 to 1937, inclusive.

Meade County (P. 0. Sturgis), So. Dakota.—Bond Offere
ing.—Proposals will be received until July 1, 1902, for $90-
000 5# 10-20-year (optional) bonds, put out to take up the
floating debt of the county. Securities will be issued in de-
nomination of $100, dated July 1, 1902. Interest will be
payable Jan. 1 and July 1, in New York City.

Montgomery, Ala.—Bids Rejected.—AIl bids received Feb,
12 for the $75,000 4% % 40 year bonds described inthe chron-
icte Feb. 1 were rejected, and the Mayor was instructed to
sell the bonds for cash on the best terms obtainable, provided
the premium be not less than s$450.

Moorestown, N. J.—Bonds Voted—At a town meeting
held Feb. 14, the voters recommended the bonding of the
township to the amount of $25,000 for sewer purposes.

Mountain View High School District, Santa Clara
County, Cal.—Bond Ottering.—Proposals will be received
until 10 a. m., March 17, by Geo. E. Rea, Chairman of the
County Board of Supervisors, for $7,01)0 6# gold school bonds.
Securities are in denomination of $1,000. interest will be
payable annually on Jan. 1 at the office of the County Treas-
urer. Principal will mature $1,000yearly on Jt>nuary 1 from
1905 to 1911 inclusive. A certified check for 10% of the
amount of bonds bid for, payable to Henry A. Pfister, Clerk
of the Board of Supervisors, must accompany proposals.

Mount Vernon, N. Y.—Bond Pile.—On February 18 the
$36,000 4% scbuol-tax-relief bonds maturing Feb. 1, 1905,
were awarded to Harriman & Co., New York City, at 100'81.
For description of bonds see Chronicie Feb. 8, p. 341.

Muskogee, Ind. Territory.—Bond Sale.—The highest bid
received Feb. 13 for the $150,000 water and $25,000 sewer 30-
year bonds was that of the Territorial Trust & Surety Co.,
of Musaogee, at 104’50 for 5 per cents. The following bids,
all for 5% oonds, were received:

‘(5(9rr|torlal T&Bt Dal?JretyOo%% I%‘%a%rslgs%r% Cleve ......

For description of bonds see Chronicie Feb. 8, p. 341,

Newark, Ohio.—Bona Sale,—Gn Feb. 10 the three issues of
&% bonds, aggregating $40,573, were awarded to the New
First National Bank of Columbus at 101. For description of
bonds see Chronicie Jan. 25, p. 225.

New Glaurus (Village), Green County, Wis.—Bonds
Voted.—This village has voted to issue $14,0U00 water works
bonds.

New York City.—Bond Sale.—Under the provisions of the
new charter eliminating “ all or none” bids, the offering on
February 18 of $3,000,000 3%% gold corporate stock of New
York City attracted one hundred and sixteen bids, aggre-
gating $25,790,810. The bonds were awarded at an average
price of 107 508, or an interest basis of about 3T94%. The
allotment was as follows :

$2,500,000 RAPID TRANSIT RONDS—AVERAGE PRICK, 107'60.

Frederick V. Waters %nz i oIl\Eswg sasogioger0
200®1 %F ty O

£ N ﬁé E; 101D

. l Unlgﬁ IX & |, *>00,000©107*71

Ftlie Tr. é\ffest, L. $50,000®i0r60

LA,

10, 000® 107*60
t&IMOv vi 107At

60,000®!07*20

270,060® 10P1?

The Bank Of N. Y.
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$500,( 00 LU3BHARY BONDS—AVERAGE THICK, 107-04.

F D. Holman, agent... $B 00@10800 | Union Tr. Co., NY.. $497,000(£107-01
H. W. Newbedic. 000®107-02 |

We give below a Ilst of the bids for over $10,000. There
were ninety-one bids for $10,000 or less, a number for only

$10. We have not the space to give these latter in detail.
f 1 g .
J&M‘%%’“S&‘ Newt ]g - 3
YOrK Gity....oveee e ) Le 1951 1 "é;

|sk Sot’s and Vermi &

Wm&% Ryl Farson, Boach} 2%
888

.......................... s R
Unlon Trust o of NewYorkCny ..... | oofno loca

&8
&b
45
\Nelge/s Herrick & Hicks New York} 2%%%

........................................... e

FCY li_.

Edward Swneet & Co. and Hallgartcn &
Co., New YOrkK Qity........occocmuennennne

G g&gs

" g

Kountze Bros,, New Yori{City., qe
f 0 due 1942
Zimmenmen &Forshay.New York Gityj  100. q
due

Continental Trust Co, New York City.£

ty.

Greater New York Security Co.......... (

Eugene Littauer..
Timothy F Allen Jr.........cccccoveevene |

WP Ten CraNfo;d, N. Y.::
é% KEN oK City.

&CO Kewvork Oty Y.

James Symington ... }I

1 .
Forty-six bids for $10,000 each............. 460.000......... ices 103-30 to 107-50
Forty-live bids less than$10,000 each.. e0610......... ces par to 11290

For full description of bonds see Chronicie Feb. 1, p. 283.

Nicholasville, Ky.—Bond Offering.—Proposals will be
received notil 12 m., March 1, by N. L. Bronaugh, Secretary,
for $12,000 electric-light bonds.

Norristown, Pa.—Bonds Voted,—This borough on Feb. 18
voted in favor of issuing $150,000 bonds.

North Adams, Mass.—Loan Authorized,—The City Treas-
urer has been authorized to borrow $65,000 in anticipation of
the collection of taxes.

Otsego (Town), Otsego County, N. Y.—Bond Sale.—On
February 15 the $15,000 30-year refunding bonds, dated

March 1, 1902, were awarded to Isaac W. Sherrill, Pough-
keepsie, at 102-39, For description of bonds see Chronicie
Feb, 1, p, 284.

Palo Alto, Pa.—Bonds Voted.—This place, at the election
held Feb. 18, decided to issue $15,000 electric-light-plant
bonds.

Philadelphia, Pa.—Bonds Voted.—The election held Feb-
ruary 18 resulted in favor of issuing $5,000,000 bonds for the
following purposes :

school sites and build’s.$
%eg 1,600,600 |
3

Pierpont, Potsdam & Parishyille (Towns) Joint School
District No. 4, N. ¥.—Bond Offering,—Proposals will be re
ceived until March 1, by J. B. Squires, trustee, Hannawa
Falls, N. Y., for $5,300 1-20-year (serial) school-house bonds.
Securities are dated March 1, 1902, and the interest (rate to
be named in bids) will be payable annually. A certified
check lor $100 payable to the trustees muet accompany bids.

Pike County (P. O. Petersburg), lad.— Bond Sale.—The
County Commissioners on February 5 sold the $64,600
Washington Township gravel road bonds offered but notsold
on January 7, to J. F. Wild & Co., Indianapolis', at 101'70.
Sizty-four bonds are in denomination of $1,000 and one for
$600, all dated May 15, 1902. Interest will be payable semi
annually. Principal will mature $2,000 each six months
from Nov. 15, 1902, to May 15, 1917, and $2,600 on Nov. 15,
1917. C D Hoachin is County Treasurer and may be ad-
dressed in the matter.

Plano, Tex.—Howls Voted.—This place on Feb. 12 voted
to issue $6,000 M bonds

Pocahontas (lowa) Second School District.—Bonds Au-
ttu/rized. —The issuance of $7,500 % 5-year (optional) school
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bonds has been authorized. These bonds will
about July 1,1902.

Ponce, P. Il.—Price Paid for Bonds.—We are advised
that the price paid for the $200,000 10-20 year (optional)
gold bonds awarded to J. M Ceballos &Co., New York City,
was 103 50 and accrued interest. A bid of 10P1625 was also
received from the New First National Bank of Columbus
and one of par from DeFord & Co., both bids including ac-
crued interest.

Pond Creek, Okla.—Bond Sale.—W e are advised that the
$25,000 water bonds voted at the election held February 11
have already been sold.

Portland, Me.—Temporary Loan.—On February 19 the
temporary loan of $100,000 was awarded to Rogers, New-
man & Tolman, Boston, at %94%discount. This was the only
offer made. Loan matures Nov. 1, 1902.

ProTO, Utah —Bonds Re-awarded.—The $100,000 4% 20-
year refunding bonds awarded on October 11 to S. A. Kean,
of Chicago, were re-awarded on February 11 to E. H. Rollins
& Sons, San Francisco.

Riverside High School District, Riverside County, Cal.
—Bond Offering.—Proposals will be received until 10 a. m.,
March 4, oy D. G. Mitchell, County Treasurer, for $7,000 4#
bonds. Securities are in denomination of $500. Interest
will he payable semi annually. Principal will mature $2,000

he put out

on Feb. 5, 1908; $2,500 on Feb. 5, 1909, and $2,500 on Feb. 5,
1910.
Rockwood, Teun.—Bond Sale—The $6,000 5% 20-year

water and light bonds mentioned in the Chronicle Dec. 14,
have been sold to Duke M. Farson, Chicago.

Rome, N. Y.—Bonds Proposed.—A. petition is being circu-
lated requesting the Mayor and Common Council to seek
legislative authority to issue $50,000 bonds to pay the city's
proportion of proposed paving improvements.

Bond Offering.—Proposals will be received until 3p.m,,
February 26, by K. S, Putnam, Chamberlain, for $14,408 10
3% registered paving bonds, as follows :

NS5 de M ted NS 9888 de Mt 2%

Securities are dated March 1, 1902, and the interest will be
payable annually at the Farmers’ National Bank of Rome.
Bonds are issued under authority of Chapter 214, Laws of
1899.

Saginaw, Mich.—Bond Offering.—Proposals will be re-
ceived until z p. M, February 27, by Artnur F. Lewis, City
Comptroller, for the following bonds 3
$50,000

Ndli rities are
ﬁwr%ﬁﬁ?@ ' Eraiv |g59rest ?rom ardsaeﬁlér May 1,
100003]‘8&%%’“(/&9‘1’@ win mlmemfroma%)agewmm
8.000 EX)?_I sen se\/\er%(')\r/‘waI denomnatlonof $800 and dated

Interest on aII the above bonds will be payable semi annu-
ally at the office of the City Treasurer. A certified check on
some Saginaw bank or New York draft, payable to the City
Treasurer, for 2%of the par value of ihe bonds bid for must
accompany proposals for each of the above issues.

St. Mary’s County, Md.—Bond Sale.—On February 18 the
$22,900 4%-court-house bonds, described in the Chronicile
Feb. 1, page 284, were awarded to Edward T. Adams, re-
presenting the firm of Adams Bros., St. George's Island, at
104-50.

Salem, Ohio.—Bond Offering.—Proposals will be received
until 12 m,, March 3, by George Holmes, City Clerk, for the
following bonds

SRz Loer (e Pl aven e ok R g 0,
14,000 &% 1:30 (serdial) East Sixth Street improvement bonds, in denomi-
3&1)0% 5 serlal) Penn Street improvement bonds, Indenomination
6CID5%11 al) South Lundy Street improverment bonds, in denomt
8CID5 él?ar serial) Colunbia Street improverment bonds, in denomina-
1600 5’/340—81@ senal) Chestnut Street improvement bonds, in denomina-

The last issue of bonds mentioned above ie the same given
in the offering published on page 343 of the Chronicie,
Feb. 8. AIll the issues are subject to a reduction if any
assessments are paid in advance. Securities are all dated
Feb. 1, 1902. Interest will be payable annually. A certified
check for $100 must accompany proposals for each of the
above issues.

Sandusky, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 m., March 12, by Alex. M. Wagner, City
Clerk, for $14,000 4% 12-year general refunding and $8,000
4%9-year refunding water-works bonds. Securities are is-
sued under the authority of Section 2701, Revised Statutes of

Ohio. They are in denomination of $1,000, dated March 1,
1902. Interest will be payable semi-annually at the office of
the City Treasurer. A certified check for $1,000 is required
with bids.

Saratoga Springs (N. Y.) School District.—Bonds Author-
ized.—Chapter 14, .Laws of 1902, signed by the Governor on
Feb. 6, authorized the issuance of $30,000 school-house bonds.

Schuylkill Haven, Pa.—Bonds Voted.—This place on Feb.
18 authorized the issuance of $20,000 water bonds.

Sherburn, Martin County, Minn.—Bond Offering.—Pro-
posals will ne received until 7 P. M March 3, by the Village
Council, for $4,500 4%% water-works bonds. Securities were
authorized at an election held Feb. 4, 1902. They are in de-
nomination of $500, and will be dated as of the date of sale.
Principal will mature in twenty years. A certified check
for $100 will be required with bids. Henry Rose is Village
Recorder.
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Sower vtile, —Bond*

<Ji 10 year renewal
to Spltzer & Co., Toledo, at 101
made for the bonds.

Sumner School

Authorized.—The Aldermen
have authorizdd the issuance of $8,000 echool house bouds.
South Omaha, Neb.—Bond Sale.—On February 12 $110 880
bonds, dated Jan. 1, 1902, were awarded
This was the only bid
Securities are in denomination of $500.
Interest will be payable semi-annually in New York City.
lilairlct, Kern County, Cal.— Bond Sale.
— O February 8 |15,000 5% tt 12 year (serial) gold bonds were
awarded to the Bank of Bakersfield at 105.

THE CHRONICLE:

Yts. due.
1008..

1008 — Ulster Co Sav.

Following are

.. Haugen ties 8av. Bank...@100-78 | 1000.... Uondout 8av. Bank,

1004 — Rondout Sav. Bank.
1006 — New Paltz Sav. Bank.. .@102*25 1|

#7,000 4%

Inst
1004----- Kingston Sav. Bank

$14,000 4%

[Vor. LXXiy.

Ulster County (P. 0. Kingston), N. Y.— Bond Sale.—The
UlHterConnty bonds offered for Bale on February 18 were
awarded as follows:

$10,000 4%

BCfONUINO BONDS.

| Ym. due.
..,@102*90
.. @10160 11007___Kondout Sav. Bank......... @108*06

TUUNPIKE BONUS.

New Paltz Sav. Bank...@102*40
Kingston Sav. Bank ... .@108*12

..@100*78 11006...
. @101 68 ] 1000

TURNPIKE BONDS.

the bids:
Bank of Bakersfield................. f15.760 00 Isaac N. Springer, Pasadena..$15,407 80 1003 .. .Rondout Sav. Bank — @100*88 11010 ...Rondout Sav_Bank....@100*83
Oak laud Bank of 8avlogo 16,626 00 Lamprecht Bros. Co., Clave.. 16,11060 1004.. ..Rondout Sav. Bank .. @101*77 1011....Saugerties Sav. Bank..@107*00
U. H. UoiiiluM A Solid, San 10u6... Saugertles Sav. Bank...@102*00 11012... Kondnut Sav. Bank__ @107*09
FrancUco  .ivvvieeiiennnn. 15,475 00 | 1000 . .Rondout Sav. Bank .. @103*40 11018 Rondout Sav. Bank....@108*26
1007 Rondout Sav. Bank .. @104*17 |1014....Sangertlcs Sav. Bank..@108*76
Tarentum, Fa. Bond Sale.—On February 18 the $11,000 1008... saugeiiies Sav. Bank...@104*00 | 1016  Rondout Sav. Bank .. @109*30
1009— Saugeriies Sav. Bank...@ 10506 11010.. Rondout Sav. Bank... @109*76

5# coupon grading, curbing and paving bonds were awarded
to the National Bank of Tarentum at 105*664.

the bide:

National Bank of Tarentum .$11,08* 00
W . K Toad a Co.. Clnolii__ »1.66000
W.J. Hayes A Sons, Cleve... II,61i @

Securities mature iu 1928, subject to call after 1908.

cat will be payable March 1 and September 1 at the National
Ddnomiaation, $500.

lud.—Bond Offering.—W .
City Comptroller, will receive proposals until
26, f > $89,000 4£ 10 21-year (optional) Ohio street judgment
Securities are in denomination of $1,0i>0, dated Ma'ch
Interest will be payable semi-annually at the Han-
over National Bank, New York City. These bonds, we un-
in place of those offered for sale on

Bank of Tarentum.
Terre liaute,

bond.-.
1, 1902.
derstand, are issued
Dec. 28.

Thornton School
Sale.—On February 5 $10,5.0
Donald, McCoy & Co.,
3 834£. Following are the bids:

MacDonald®icCoy& Co,Chl.$11.180 00 IMorch’'ts’L'n & Tr. Co.. Chic.$10,843 86
T. B. Potter A Co., Chicago. 10,937 00 lDevitt, Tremble A Co., Chic.. 10.750 00
First Nat. B'k, Barnesville...

10.871 60
10.805 00 1

Farson, Leach A Co., Chic....
Mason, Lewis & Co.. Chic....

Securities are

on April
1, 1912.

N E W LOANS

N~ 9 8

CITY OF COLUMBUS, MISS.
20-YEAR BONDS.

Sealed bids will be received by the Mayor of said
City of Columbus, at his office, until 5 o’clock P.M.,
MARCH 11TH, 1902, for the purchase ol Ninety-
eight Thousand Dollars City of Columbus, Missis
sippi 20-\Tear Bonds, in denominations of $1,000
each, authorized by an Act of the Legislature
approved February 6th, 1902.

Bids to be made for 4£, 4r6% and 3%bonds. Interest
to be paid_semi annually at the office of the Secre
tarv and Treasurer of 'said City of Columbus. All
bids to be accompanied by a’certified check fur
$1,000. The city reserves the right to reject any
and all bids. .

The total indebtedness of the City of Columbus,
other than this, is $70,000. AsseSsed valuation,

2*500,003 Actual valuation, $4,u00,000. Tax rate,

50 Per,thous,and. Total indebt edness of Lowndes
County, in which Columbus is situated, it* $15,0t0

The "above issue of bonds is to refund a like
number of honds issued to the f'olumbus Fayette A
Decatur Railroad Pomnany or Bearer, February 1st,
1882, payaole in 20 years,” and whose validity has
been settled by the United States (ourts.

C. L. LINCOLN, Mayor.

,0 0 O

AUSTIN, TEXAS.

HOLDERS OF
AUSTIN, TEXAS, BONDS

WILL PLEASE FORWARD DIRECT
TO THE AUSTIN NATIONAL BANK,
WHERE NEW REFUNDING BONDS
NOW ARE.

ARRANGEMENTS AT THE ABOVE
BANK COMPLETE FOR REFUNDING.

H. P. HILLIARD,
City Treasurer.

MASON, LEWIS So CO.
BANKERS,
CHICAGO, BOSTON,
tttuadnock Building, 00 Devonshire St.
MUNICIPAL
SSL{LPROOR:[')FION BONDS™

Choice Issues.
Street Railway and Gas Companies.

L.I8T ON APPLICATION.

Lamprecht Bros. Co..Cleve. .$11,613 70
Denison, Prior ACo.,Cleve,.

District No. 154, Cook Co., 111.—Bond
bonds were awarded to Mac-
Chicago, at 106—a basis of about

in denomination of $500.
payable annually and the principal will mature $1,000 yearly
1 from 1903 to 1911, inclusive, and $1,500 on April

Following are

For full description of bonds see Chronicle Feb, 8, p. 843.

Union School District No. 1, Town of Union, N. Y.—Bond

11,462 10

Inter- the bids:

Lamprecht Bros.Co.,CJeve.. 16.040 60
W. J. Hayes A Sous, Cleve....

Securities are in denomination of $750, dated March 1,1902.
Interest will be payable annually at the Binghamton Trust
Principal will mature one bond yearly on
Nov. 1 from 1902 to 1921. inclusive.
1School
Bond Sale.—This district has sold $5,000 6% 15 year (serial)
school bonds to the First
curities are in denomination of $1,000, and the
be payable semi annually.

Waterford, N. V.—Bond Sale.—On February 15 the $22,000

K. Hamilton,
4 p. m, Feb.

Co., Binghamton.

Wakefield

Denison, Prior A Co.. Cleve. .$15,072 60
1 YV. Sherrill. Pouc\;/hkeepsm. 15,660 00
M. A. Stem. New Vorfc 16

Sale.—On February 15 $15,000 4% bonds were awarded to
Dennison, Prior & Co., Cleveland, at 104*483. Following are

Geo. M. Hahn, New York... $15,010 60
Lawrence Barnum A Co.,N.Y. 16,6660
E. Seymour A Co., New York. 15,400 60
Harrfman & Co., New York.. 16,453 00
Binghamton Savings Bank... 16,461 60

048 60
16,022 60

District, Gogebic County, Mich.—
Bank of Bessemer. Se-

interest will

National

4# 1-10-year (serial) sewer bonds dated Feb. 15, 1902, were

10,005 00 lowing are the bids

be Geo. M. Hahn,

Interest will

awarded to the Cohoes Savings Institution at 108*11.

Cohoes Savings Institution...... 103*11

| New York 1026
M. A Stein. New York— ...
Mechanics’ Sav. Bank. Cohoes. . . W. .
Denison, Prior A Co,, Cleve......102821 Edmund Seymour A Co., N. Y ..101*28

Fol-

| amprecht Bros. Co., Cleve.....102*20

Harriman & Co., New York..... 102*03

10264 O’Connor A Kabler. New York. 102*022
10250  N. W. Harris A Co., New York..101*96

For description of bonds see Chronicle Feb. 15, p. 395.

N E W
NEW LOAN.

OITY OF BAYONNE, N. J,,
Refunding Water 4s,

Maturing 193*2.

U. S. Census figures just published show Bayonne
to be now the fourth manufacturing city in the
State; manufacturing capital, $26,583,058; product,
$39,352,248; population, 85,000. Tax exemp and
legal for Trust Funds in New Jersey.

E. D. SHEPARD & CO.,

31 Nassau Street.

BOND CALL.

LOANS.

City of Minneapolis, Minn.
TO WHOM IT MAY CONCERN'":

Notice is hereby given that pursuant to resolution
duly adopted by the City Council of the City of Min-
neapolis, on the 13th day of December, A. D. 1901,
the said City of Minneapolis will, on the first day
ol April, A. D. 1902, exercise its right and op-
tion to pay, and will pay, all those certain outstand-
ing bonds of the City of Minneapolis, issued and
sold pursuant to a resolution adopted by the City
Council on February 15,1882, approved February 2u,
1882, to the amount of $366,000, numbered consecu-
tively from 604 to 9KJL both Nos. inclusive, bear-
ing date April 1,1882. indenominations of $1,000
each, bearing interest at 4% per cent per annum, and
payable at the option of the City of Minneapolis at
any time alter years and not longer than
3 _Oyears from thé date ol their isnue, which
said” bonds are hereby called in, and the holders
thereqf are hereby nofified and required_ to present
the said bonds tor pa&wnt to the United States
Mortgage A Trust Co., 50 Cedar Street, in the City Bf

New York, N. Y., on the said 1st day of April, A7 D.
1902, at which time said bonds and éach thereof will

cease to bear interest.
JOSHUA ROGERS.
City Comptroller.

Blodget, Merritt & Co.,

BANKERS,

16 Congress Street, Boston.
15 Wall Street, New York.
STATE, CITY & RAILROAD BONDS.

INVESTMENT BONDS.

SEND FOR LIST.

PRIOR A CO.
BOSTON.

DENISON,
CLEVELAND.

NEW LOANS.

§ 1.2 5 ,0 00

Issue of Redemption and Refunding:
Bonds.

$ 85 ,0 00

Issue of Redemption Bonds.

LEBANON, PA.

Office of City Clerk, February 17,1902.

Sealed proposals will be received until 12 o clock
M. of FEBRUARY 27th, 1002, for the purchase of
$125,000 Redemption and Refunding bonds of the
City of Lebanon, Pennsylvania, in denomination
of $1,000 each, and for the purchase of $85,000
Redemption Bonds of the City of Lebanon, Penn-
sylvania, in denominations of $1,000 each.

Proposals must be accompanied by a certified
check for five per centum_ of the amount bid upon,
and marked “Proposals _for Bonds,” and must be
addressed to Finance, Committee of Councils of
i ebanon. Pa. The rl(t;ht Is reserved to reject any
and all bids withouf recourse. Circulars” of paf-
ticulars and blanks for bidding can be obtained
from Finance Committee of Councils, or

1.L BECKLEY, Cit)() Clerk,
Lebanon. Pa.

TO HOLDfcR-* OK BEXAR COUNTY,
TEXAS, 1891 COUK V-HOUSE SITE
BOND *:

San Antonio, Texas, February 12, 1902.
It is ordered by the Court that all outstanding

Bexar County. Texas, Court house Site Bonds,

dated May 11,1891, and bearing 6% interest amount-

ing to $21,000, be and the same are hereby called in;
and the holders of said bonds are hereby notified
to present the same at the office of the Treasurer of

Bexar County, Texas, for payment oq or before

February 20,1902 and that all interest on said bonds

shall cease from said date.

R. H. WtfSTER, Treasurer,
Bexar County, Texas.

MUNICIPAL
AND
Public Service Corporation
B ONDS.
E. H. ROLLINS & SONS

BOSTON.

Denver. Sun IVtuiclico.

TEXAS BONDS.
Approved by the Attorney Geurrul.

Tills le*»uo of boutls* ottVital ni put nud Int.

ITA KK Y H. POWKI.I. A co.,

Woodstock, | rniioui.
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~ Waukesha County (I\ 0. Waukesha), Wts.—Bond OHw-
ing.—The Building Committee will sell at public auction at
10 A. M. March 1, at the office of D. N. Hughes, County Clerk,
an issue of $100,000 3 65# insane-asylum bonds. Securities arc
in denomination of $500, dated March 1, 1902, Interest will
be payable annually at the office of the County Treasurer.
Principal will mature $5,000 yearly on March 1from 1905 to
1912, inclusive, and $6,000 yearly on March 1from 1913 to
1922, inclusive. The successful bidder will be required at
once to deposit with the County Treasurer 5# of the face
value of the bonds awarded.

Wayne (Town), Steuben County, N. Y.—Bond Sale—This
town has sold at private sale an issue of $28,000 refund-
ing bonds to Edw. C. Jones & Co. of New York City. Bonds
will mature $1,000 yearly for twelve years, $2,000 yearly for
the next two years and $3,000 yearly for the next four years.

Wayne&Imrg, Ohio.—Bond Offering.—Proposals will be re-
ceived until 1p. m March 1, ly Robert C. Jones, Village Clerk,
for$3,800 bonds. Securities are in]denomination of $500 except
one bond which will be for $300, all dated March 1, 1902. In-
terest (rate to be named in bid) must not exceed 6# and will
be payable annually. Principal will mature one bond yearly
on March 1, $300 in 1904 and[$500 from 1905to 1911, inclusive.
These bonds are issued under the authority of Section 2885,
Revised Statutes of Ohio, and were authorized at an election
at [which the vote was 124 for to 2 against. The official
advertisement states that a deposit of from $1CO to $500 must
be made by all bidders with the City Treasurer, but we are
advised that a certified cheek for $300 will be accepted.

Westminster, Md.—Bonds Proposed.—A bill is before the
State Legislature authorizing the issuance of $25,000 bonds
in aid of the Washington & Gettysburg Railway.

West New York, N. J.—Bond, Sale.—On February 17 the
$15,000 1% street opemng bonds maturing April 1, 1912,
were awarded to John D. Everitt & Co,,New York, at 102 31.
Following are the bids:

Jno.D. BEveritt &Co,N. Y ..... 10231 1M A. Stein, New York............ 1P
W. J. Hayes &Sors, Cleveland. 10134 1H Trust Co,, Hoboken .. 1000

For description of bonds see Chronicie Feb. 8, p. 344.

West Tampa, Fla.—Rond Sate.—This city has sold $15,000
electric-light plant bonds, which were authorized at an elec-
tion held Jan. 8, 1902.
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Wildwood, €ape May Countv, N. J.—Bond Sale.—On Feb-
ruary 19 the $10,000 Wit “ First Gold Refunding Coupon
Bonds” maturing March 1, 1912, were awarded to the Sav-
ings Bank of Cumberland County, Vineland, at par. Secur-
ities are dated March 1, 1902.

WHIImantic, Conn.—Loan Authorized.—The Mayor has
been authorized to borrow $2,000 at arate not exceeding W.

Wllmont, Nobles County, Minn.—Bond Offering.—Fur-
ther details are at hand relative to the sale of $5,000 4# 10-
year water and sewer bonds. Proposals for these securities-
will be received until 1 p. M, February 26, by C. W. Mead,
Village Recorder. Securities are dated April 1,1902. In-
terest will be payable annually at the First National Bank of
Wilmont. The tuccessful bidder will be required to furnish
blank bonds.

Woodhnll, 111.—Bond Offering.—Proposals will be re-
ceived until March 1, by W. A. Davis, Village Clerk, for
$4,000 5# water-works bonds and $12,000 5# water-fund cer-

tificates Securities are in denomination of $1,000, dated
March 15, 1902 Interest will be payable semi-annnally in
Woodhnll. The bonds will mature $1,000 yearly on March

The certificates will mature
All

15 from 1907 to 1910, inclusive.
$1,000 yearly on March 15 from 1919 to 1930, inclusive.
certificates are subject to call after 1919.

Wolfville, N. S.—Bonds Voted.—This place has voted to
issue $35,000 sewer bonds. These bonds, we are advised,
cannot be issued until authorized by the Provincial Legis-
lature, which body will not convene until some time this
month.

Wooster School District, Wayne County, Ohio.—Bend
Offering.—Proposals will be received until 12 M., March 15,
by the Board of Education—Philip Markley, Clerk—for $30,-
000 4# 1-12 year (serial) school-house bonds. Securities are
issued under the authority of Sections 3991, 3992 and 3993,
Revised Statutes of Ohio They are in denomination of $500.
luterest will be payable semi-annually at the office of th&
District Treasurer. A certified check for 5# of bid drawn
on some bank in Wooster and made payable to the Clerk of
the Board of Education must accompany proposals.

Youngstown, Ohio.—Bond Election.—At the election April
7 the question of issuing $150,000 building bonds will be
submitted to a vote of the people.

INVESTMENTS.
N W. HARRIS & QO,
BANKERS,

31 NASSAU ST., NEW YORK.
CHICAGO. BOSTON

Deal exclusively In Municipal,
Railroad and other bonds adapted
for trust funds and savings.

IBBUX TEA VRLEES8' LETTERS Of GREDI1
A VAILABLE INALL PARTS OF THE WORLD

Quotations furnished for purchese, sale or exchange

WE OFFER,

8300,000

(Total issue, $1,000,000)

Butte Electric & Power Co.

Butte, Mont.,

TO YIELD ABOUT 5*.

cen 1st Mortgage Sinking Fund

Gold Bonds.

3 per

Denomination, $1,000.

Rudolph Kleybolte & Co.

NEW YORK CITY.

Maturing 1to 30 years.

1 NASSAU ST..

MacDonald, McCoy & Co,,
MUNICIPAL AND CORPORATIOM

BONDS.
171 La Salle Street, Chicago.

F.R.FULTON & CO.,

Municipal B onds,
171 LA SALLE STREET,
CHICAGO.

MUNICIPAL BONDS.
E. C. STANWOOD & Co,

HA « K ICRS,
121 Devonshire Street.
808TON.

INVESTMENTS.
Geo. D. Cook Company,

INVESTMENT SECURITIES,

Counselman Building, 238 La Salle St..
CHICAGO.

Broad Exchange Building, 25 Broad St,
NEW YORK.

Mexican Government and State Bonds.

MUNICIPAL and
CORPORATION BONDS

Netting from 3% to O# always on hand

DUKE M.FARSON &CO

115 Dearborn St, CHICAGO.

8end for our Investment Circulars.
5% BONDS

A SPECIALTY.

EDW. C. JONES & CO.f

NEW YORK,
PHILADELPHIA,

T. B. POTTER,

1 NASSAU STREET
112 SO. FOURTH STREET

BUNDS,

172 Washington Street,

CHICAGO, - - - ILLS
LIST ON APPLICATION.
VICKERS & PHELPS,

15 Wall Street, * New York.

INVESTMENT BROKER!*,
EIGUEST GRADE RAILROAD

B O IVD S.
We own an<l offer
$150,000
SOCORRO COUNTY, N. M,

Funding 5%, due 120-30 years.
Descriptive Circular Upon Application.

TROWBRIDGE & NIVER CO,
First National Bank Building, Chicago.

INVESTMENTS.

8150,000
MARION LIGHT & HEATING CO.

5% First Mortgage Bonds.

TOTAL ISSUE, $150,000.
Maturing semi-annually in 10 years.

Net earnings, $35,500, on Electric Light Plants.
NewHeating Plant recently put in operation.
City of Marion, Indiana, population, 22,000.
Wrrite for Prospectus.

wWIiLD & CO.,

Indianapolis, Ind.

J. F. Bankers*,

SEND FOR LIST

February Investments.
MUNICIPAL, RAILROAD AND CORPORATION
BONDS.

FARSON,
CHICAGO.

LEACH & CO,
NEW YORK.

J.Arnold Scudder& OomnaDj

BONDS.
47 Borden block, Chicago.

C. D. KNAPP, JR., & CO,,

BANKERS and
Dealers In Investment Securities,

153 La Halle Street,
CHICAGO.

31 Nassau Street,
NKW YORK CITY.

Seasongood & Mayer,

8. W, Corner Third and Walnut Street*.
CINCINNATI, OHIO.

MUNICIPAL BONDS.

GEFERE S L
I manent invest-
ment rust
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ffitiaucial.
TiaANa»JMI»lilO!li ROPE.

CORDAGE
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N SPECIALTIES.
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THE AMERICAN

MANUFACTURING
COMPANY.

its WAhC STMISIST, nmw yohk.

THE GRAND PR:iX.

WAS AWABDBD AT THE PARIS EXPOSITION TO
WHITING’S STANDARD PAPERS.

They are the only American papers which have
ever received this—the highest honor that oan be
conferred. ~ It means they are the most perfect
made. Insist on having thém for your fine eorres

on_dgenceandé/our office stationery. Areyou using

hiting’s Ledger Papers In you Blank-Book
Samples and booklet free.

WHITING PAPER COMPANY,

HOLYOKE.MASS.,

And 150 Duane Street, New York.

SECURE BANK VAULTS,

GENUINE

WELDED CHROME STEEL AND IROfc

Round and Flat Bars and 6-ply Plates and Angle.
FOR SAFES, VAULTS. &. .
Cannot be Sawed, Out, or drilled, and positively
Burglar Proof.

CHROME STEEL WORKS,
Kent Ave. Keap and Hooper Sts.,
Sole Man’f’ersin the U.S. BROOKLYN.B.Y

CLINTON GILBERT,

$SWall Street, Mew York.

BANK AND TRUST CO. STOCKS

INVESTMENT SECURITIES.

Chronicle Numbers Wanted.

Issues of Oan. 17, 1891; Jan. 14, Sl, Feb. 4, 11, May
18,30, 1893; May 11, June 29, 1895; Jan. 4, Feb. 32,
Sept. 26, Nov. 21,1896; Jan. 8, 1898; Jan. 14, 21, 28,
Feb. 18,1899, and Jan. 12, Feb. 2,1901.

Quotation SupplementJan., March & Nov., 190L

Investors’SupplementJan., 1808,1899, i960 and
190L

Will pay 10 eents a copy for the Chronicles and
15 eents for the Supplements.

WILLIAM B. DANA COMPANY,
76H Pine Street,

N O W

L'HE CHRONICLE

fhiuktf.
FIRST NATIONAL B AN K
OF MILWAUKEE.

(i:\'/A‘lELTLAULS' AND PROFITS, - *1*(1%00',(888

transacts a Genera Banking and Foreign Exchange
ila<Licn». Collection* recéive Special’Attention:

. OFFICERS: . .
t. Q, BidKLOW, Pres't. E. J. Kipp, Cashier. i
<va. ailGMLow, v Brest, T. K Oisr. Aaa't Cashier
H. G. Goll, Ass’t Cashier.

The First National Bank

OF SAM FRANCISCO, CAL.
UNITED STATES DEPOSITARY.

Uaplcul, #1,300,000 | Hurplua, 81,000,000
1 G. MtruPHT, President. JAM. K. Lynch, Cashier.
IAMKkb M ow n*, V.-Pres. J. K. Moyfitt, ASBt.Cash.
General Banking Business. Accounts Solicited.
Commercial and Travelers’ Credits Issued, avalla-
»le in all parts of the world.

Ladd & Tilton,

BANKER#,
PORTLAND, OREGON.
ESTABLISHED IN 1850.
Prictieact a Oeneral

Banking Btsntneee

Collections Given Special attention.

% % % iszllm xcxm s.

J. & WHITE & CO.,

Engineers, Contractors,

29 BROADWAY, N. Y.

Investigations and Reports on

E lectric Railway, Gas, Electric

Light, and Rower Transmission

Properties for Financial Insti-

Investors.

Electric Light and
Financed

tutions and

Electric Railways,
Electric Power Plants

Designed and Built.
LONDON CORRESPONDENTS!
J. G. WHITE <& CO., Limited.
35S a College Hill, Cannon Street.

HASKINS & SELLS,

Certified Public Accountants,

NEW YORK.
30 Coleman St.»

3® BROAD ST.,
1104 Dearborn St.,

CHICAGO, ILL. LONDON, E, C,
WM. FRANKLIN HALL,
Accountant,

tXS3 Sta Aueir BOSTON, MASS.

Books audited. Examinations and investiga-
tions conducted with the utmost
care and efficiency.

JAMES PARK?*

Public Accountant and Auditor,

52 Broadway, - New York.

D. A. KEISTER & GO,

Public Accountants and Auditors,

6® WALL STREET, NEW YORK.

Patterson, Teele & Dennis.
CERTIFIED PUBLIC ACCOUNTANTS,
30 Broad Street. - - New York.

IREAJDY -

THE FINANCIAL REVIEW.

ANNUAL.

A YEAR BOOK OF FINANCIAL

INFORMATION— 282 PAGES,

Includes a copy of the January issue of the Investors’ Supplement.
Also a five-year monthly range of Stock and Bond Quotations.

BOUND L\ CLOTH - -

W ILLIAM B. DANA

COMPANY,

$<2 00

» - -

PUBLISHERS

Pine Street, Corner Pearl Street, New York,

[Vol. LXXIV,

X tLSttranjce.

OFFICE OF THE

ATLANTIC MUTUAL

INSURANCE CO.

New York, Jannary 21st, 1902.
The Trustees, in conformity with the Charter
of the Company, submit the following state-
ment of its affairs on the 31st of December,
1901:

lromiumsonMarineRisksfrom
1st January, 1901, to31stDe-
cember, 1901............ $3,604,917 63
Premiums on Policies not
marked off 1st January, 1901. 699,323 61

Total Marine Premiums.............. $4 304,241 24

Premiums marked off from 1st
lanuary, 1901, to 31st Decem-

ber, 1901....cccoiiiiiiiiiiiee $3,512,389 71

Interest received
during the year.
Rent received
during the year,
less Taxes......

$275,102 19

54,88985
$329,992 04

Lossespaid during
the year which
were estimated
in 1900 andpre-
vious years—
occurred and
were estimated
andpaidin 1901 1,458,859 48

$398,184 81

$1,857,044 29

Less salvages 112,031 98
Re-insurances 85,617 65
$197,649 63

Returns of Premi-
ums* Expenses. $430,511 52

$1,659,394 66

The Company has the follow-
ing Assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks...............

Loans secured by Stocks and
spool A deposits in Banks and
TrustComoany......cccceeeeeneeen. .

Real Estate, cor.

Wall & William

Streets, cost___$1,017,000 00
Paid toward erec-

.tionofnew build-

$5,403,824 00

1,291,236 62

1,547,000 00

and claims due

the Company 75,000 00
2,639,000 00

Premium Notes and Bills Re-
ceivable.....coiiiannn. . .
Cash in the hands of European
bankers to pay losses under
policies payable in foreign
COUNTIIES.ccoes it e
Cashin Bank......ccoociiiiiiiieens

1,159,385 19

253,193 27
225,710 12

Amount.....cccceeeer v, ...$10,972,349 20

Six per cent interest on the outstanding cer-
tifieatts of profits will be paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the fourth of February next.

The outstanding certificates of the issue of
1896 will be redeemed and paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the fourth of February next,
from which date all interestthereon will cease.
The certificates to be produced atthe time of
payment and canceled.

A dividend of Forty per cent is declared on
the net earned premiums of the Company for
the year ending 31stDecember, 1901, for which
certificates will be issued on and alter Tues-
day, the sixth of May next,

By order of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES:

Gustav Amsinck, Francis H. Leggett,
Francis M. Bacon, Beamier N. Lovell,
Vernon H, Brown, Lewis Cass Ledyard.
Waldron .P, Brown, Charles H. Marshall.
William B Boulton, George H. Macy,
Joseph H, Chapman, Levi P, Morion,
George O. Clark, W.H. H. Moore,
Jamos G. De Forest, Frederic A. Parsons,
William E. Dodge, Henry Parish,
Cornelius Eldert, George w. Quintard,
Evrald Fleitmann, A, A Raven,
Clement A. Grlsoom, John L, Rtker,
musou W. Hard, Douglas Robinson.
John D. Hewlett, Gustav H, Schwab.
Charles 1), Leverloh. Wailliam O, Stuvges,

A- A. RAVEN. VnviiUnt.

F. A PARSONS, iWIVvsL

CORNELIUS EI,DEBT, a. >,.«

THEO. P, JOHNSON, m 1i.v- JVVP..
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