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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, Feb. 15, 
have been $2,013,664,196, against $2,258,003,419 last week and 
$2,036,041,419 the corresponding week last year.

Clearings— Return* by Telegravh . 
W eek E nding F ebruary  15. 1002. 1001. P , Oent

New Y ork .......... ......... . $096,202,062 
105,819,322 

78,869,689 
17.314,987 

125 513 948 
42,514,405 
11,014,089

$1,086,408,123 
113.701,837 
60.849,133 
18,210,318 

104.920,800 
37 590 381 

9,307,928

—3*9 
—7*0 

+17*9 
—5*0 

+19*0 
+181 
+17*0

B oston ................................... .....................
Philadelphia. . . . . . . . . . . . . . . . . . . . . . . . . . . .
Baltim ore............ ... „ , ............. ...............
Chicago....................... . . . . . . . . . . . . . . .
St. L ouis........ ........................................
New Orleans.............................................

Seven cities, 5 days.......................... $1,377,249,102
250,923.701

$1,887,180,610
225,017,492

—0*7
+11*5Other cities, 5 days............ .............. .

Total all cities, 5 days...................... $1,628,172,923
395,491,273

$1,012 206,008 
423 835,411

+1*0
-9*0All oities, I day ................... ...................

T ota l all oities fo r  w eek ................. $2,013,664,103 $2,030,041,410 - I T

The full details for the week covered by the above w ill be 
given next Saturday. W e cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday 
night.

W e present below our usual detailed figures for the pre
vious week, covering the returns for the period ending with 
Saturday noon, Feb. 8, and the results for the correspond
ing week in 1901, 1900 and 1899 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 
a loss of 2 ‘o per oent. Outside of New York the increase 
over 1901 Is 17‘3 per cent.

Clearings at—
Week ending February 8

1002. 1001. 1002. 1000. 1890.

$ $ P . Cent. $ %
New York............. . 1,630,097,950 

94 + 3 8  b69
— 10*0 1 100 832,070 

80 780 101
1,138,485 904 

00 013,643P h i la d e lp h ia , ............ 106 O 0 904 +11*8
P it t s b u r g ..................... 37.812,02* 88 594 69 3*3 20 485 507 80,000 604
B a lt im o r e .................... 22 811 874 19 790 993 +15*7

4- 3*5
19,010 584 18,230 01

B u ffa lo  ..................... 6 414,882 
8 912 77*

6,281 198 4 8 ' 8 07H 4 918 135
W a s h in g to n ............... 8 183 0«2 +24*0 2.000,3 0 2 810 801
A lb a n y  ......................... H 347 004 3,112 012 +7*5 2 001,104 2,330.000
R o c h e s t e r ................... 2 1-03 -0 2 2.206 729 +  81 2 2.102 784 2.4*0 101
B y r a c o s e  ..................... 1.454 070 1,258,70' +15*4 1,261 J 21 003 9*6
S c r a n to n ...................... 1.457,404 1 ,0 IM 921 +43*1 891,796 705,010
W ilm in g t o n ............... 1,235 *28 1,025 137 +  20 6 829,080 808 8 U
B in g h a m to n ............... 808,000 893,0 i0 —21 '8 420 000 829 700
C h este r  ................... 204 861 246 041 + 2 4 1 258 079 800,000
G r e e n sb u r g  .............
W h e e iln g  W . V a .. 
W ilk e s  B a r r e ............

821.709 
088 144 
035 708

312,818 
N ot in cl od e  
N ot ln o ln d e

+2*8 
d In t o t  
6 in t o t

800,000
a l.
al.

200,000

T o t a l  M M d la 1,040,872,800 1.80* 104 645 0 0 1,201 041 870 1,800 087.208

Clearings a t—

B o s to n .....................
P rov id en ce ..............
H a rtford ...............
New H aven ..............
Springfield................
W orcester.................
P ortla n d ...................
Fall R iver.................
L ow ell.................
New B edford ..........
H o lv o k e ..................

T ota l New E n g ...

Chicago......................
Cincinnati.................
D etroit,.....................
C leveland.............
M ilw aukee...............
C o lu m bu s,... .........
Indianapolis.............
P e o r ia .......................
T o le d o .........
Grand R ap ids.........
D ayton ....................
E van sv ille ...............
Y oun gstow n ............
Springfield. I l l .........
L e x in g to n ....... .
A k r o n .......................
Kalama&oo...............
R o ck fo rd ..................
Springfield, O h io ...
C a n ton ......................
J aeksonvllle, 111... .
Q u in cy ................. .
B loom ington...........
Ja ck son ....................
Ann A rbor...............
Mansfield........ ...

T ot. Mid. W est’n.

San F rancisco.........
Salt L ake C ity.........
P o rtla n d ................. .
Los A n geles........
Seattle.......................
Spokane..................
Tacom a......................
H elena.......................
F a r g o .......................
Sioux Falls...............

T ota l Paolflc........

Kansas C ity..............
M inneapolis.............
O m ah a......................
St. P a u l............ .
D en ver............ .........
St. Joseph.................
Des M oines..............
D a v e n p o rt-.,..........
Sioux City.................
T op ek a ......................
W ich ita ....................
Frem ont....................
Colorado Springs... 

T ot. o th er W est..

St. L ou is ...................
New Orleans............
L ou isv ille .................
G alveston.................
H ouston ....................
Savannah.................
R iohm ond.................
Memphis...................
A tlanta......................
Nashville........ .........
N orfo lk .....................
A ugusta....................
K n o x v ille .. . ............
Fort W orth ..............
Birm ingham ..........
M acon .......................
L ittle  Rook...............
Chattanooga............
Jacksonville.............
Beaum ont............. ..

T ota l S ou th ern ...
T ota l a ll...............
Outside N. York.. 
CANADA—

M ontreal..................
T o ro n to ....................
W innipeg.................
H alifax.....................
H am ilton..................
St. John ....................
V lotorla....................
Vancouver...............
O uobeo......................

' Total Canada .

Week ending February 8 .

1902. 1901. 1902. 1900. 1899.

$ $ P . Oent. $ %
134.480,689 128,129 251 +20*6 127.203 331 185,100.415

0 052 500 6.4*0,000 -+20*7 0 378 900 0.1O9 000
2,754.052 2,S9*.516 +16*1 2.557 220 2.003 703
1,780,004 1,057,770 +4*4 1,391,480 1.887 308
1,540,210 1,301 618 +10*7 1,493.846 1 585 020
1,740,720 1,443.370 +21*0 1,890 180 1,507 681
1.870,308 1,064,*81 +30*5 9~0,744 1,700 784
1,290,632 816.2H8 +68*1 1,023.476 1,113,382

019 798 652 094 +12*! 498 517 768 084
624,912 434,7^5 +19*« 469.807 727 283
387.140 340.792 +10*9 326 467 300,000

173,103,411 144,687,220 +19*0 143,398,521 148,463,921

151,808507 125.792 250 +20*7 130 317,812 118430.023
20,000 850 19,487 500 +3*1 10 031.20 > 13 109 850
14 834.215 8,723 220 +70*1 7 253 402 7.085 678
12,594 042 12,044 595 - 2  7 10,0^5 533 9.208 801

7,469 100 6.980 52« +7*2 5,709.708 5.880 909
0.420 000 6.200 000 +10*0 4,705.000 4 637 100
4,524 990 3,747 001 +20*7 3 100.472 2 243,128
3,409 ©a? 3.105 743 +00*2 2,078.619 2,004.249
2,793 915 2,115.626 +32*0 2  068 445 1,035 223
1,643 079 1,823.731 +24*2 1163.922 875,858
1,271,719 1,172 8*5 +8*4 1.002.601 9Y7 023

870,457 703,093 +34*0 1,044 310 574 630
038.479 4 3 )0 8 9 +47*3 304.751 488 182
621 454 641 898 +14*8 3b5 442 462 315
561.710 553 500 +1*5 440.830 808 425
502.000 550,700 +1*0 436,000 337 000
435,232 312.874 +40*3 405.400 281 617
313 115 261 571 +19*9 267,752 207 287
414.003 800 160 +36*3 340 407 278 455
340530 293.960 +18*0 233 983 192 000
190,8-9 172,204 +10*8 128 500 140,000
387,222 3 ’ 0,071 +10*1 280.000
303.518 2 0 9 <3 +13*7 180,949 . * • • • -
iflh non 145 000 +10*3
105 698 90 84). +17*1
250,603 70,000 +253*0 00,000

243.485 272 196,055 490 +24*4 188.301,229 160 891,730

22,000 892 18 344 730 +  20*4 10 879 750 10,114 808
8,119,971 3.101.419 -1*3 1 804 930 1 935 363
2,346.101 1,921 180 +22*1 1 876 754 1,871,421
8,892 483 2,028.034 +43*1 2 022 001 1,084 002
2.607.932 1,978 698 +32*1 1 931,142 1,406 372
1,430,400 1,004,032 + 4 3 0 988 180 9»9  930
1,307+27 1,412,873 -7 *4 939,0^2 870 448

694 003 820.820 —28 1 467.650 430 421
462 200 809.407 + 4 0 2 384 407 820.846
245 496 lf>3 914 +59*6 766.276 102 808

38,002.404 31.786,026 + 2 0 0 27.447,990 25,383.729

17,203,930 14 080 240 +22*5 13,100 751 9,093.489
11,891.100 9,399 634 +20*5 9.340 374 8,444 124

6.414.003 5,029 348 +13*9 5.803 504 0,092 398
5,387 809 4 64M.727 +17*8 8 980.003 3,898 205
4 109 020 4.710.080 -1 1 * 2 4 236 4«8 3 662 588
4,700.0 >0 8 057 017 +28*6 8,923 357 2,662 170
1 712,150 1.853,055 +20*6 1,249.050 1,194 103
1,788,764 1,178,710 +47*3 600.000 722.464
1,497,058 1.120 356 +27*4 977.719 800,024
1,419,774 1,085,347 +30*8 006 704 476 908

748,247 507.793 +47*7 495 672 494 407
202.020 102,696 +24*0 175,180 189 057

1,000,000 1.134 763 — 1 v 9
58 017,612 48.578 811 +19*4 44 553 971 87.707,041

48 341 102 38.098,282 +24*9 81,782.098 29,033.887
18 195,882 12,030 800 +4*0 13,051,150 9 051,809
10.009 780 9 288 831 +8*4 10,108.098 7,815.081

4,136,500 3,038.500 +5*0 3 852 600 8,624 300
6,800.000 4.102 500 +41*4 3,901 431 8.187 946
3,112 586 4.908 5^8 - 3 7 8 5,642 340 8 807 852
4,401 103 8,710 893 +18*6 3  760 000 3  748 840
2 809 279 3 615 523 -1 8 *4 8  150 019 1.9*5 806
2.918.035 2,468 872 + 1 0 1 2.183 086 1.60 *4,634
1.971 301 1,708 773 +11*5 1,605 808 1.187,644
1,300 200 1,853.225 -3 * 5 1,717 090 954.928
1,119,100 1,558 689 -2 8 * 2 1,474,288 808 504

720 992 000,204 +9*2 641 494 554 208
1,255.909 1,880.500 -0 * 1 803 138 887 914

9 '4 ,827 1,060,000 -1 2 * 9 900 noO 625 430
776.000 980,000 —2 0 * 846 000 599,000
700 428 506 078 +40*9 486 2 i5 347 348
482 017 604 4 M —4 4 447 384 818,537
445 705 297 203 4 49*8 300 000 214 586
400,000 N o t  in c lu d e d  in  t o t al.

104.481,880 93 447,302 +11*8 80,002 398 08,710,017
2,258,003.419 2,810.208 379 -2*5 1 75 ',000,994 1,750 269 812

803,959 401 085.270.429 +17*8 046,108 924 010 773,314

16 782 900 12,008,183 +31*4 15,008 027 13.072 078
16 395 035 12 100 104 +20*n 9 741 680 9 487 080

2.780 804 1,8*8.240 +40*8 1,847 838 1,749.595
1 823 237 1,600 000 +21*9 1,531 583 1,371 177

779.808 020 878 - 1 5 3 H5H 268 714 134
748 128 085.440 +8*6 039 719 591 018
451 937 703 099 —AST 709 020 700*606
800 5W4 716 007 +  119 772 720 509,107

1,315,165 N o t  In c lu d e <1 in  t o t a l.
1,853,3 V0 N o t  In c lu d e d In t o t a(.

84 621,595 80 017 721 + 2 5  ^ 81,168 795 28,801,988
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THE F I N A N C I A L  S I T U A T I O N

A better tone baa prevailed in Wall Street the past 
two or more weeks; prices at the Stock Exchange 
have likewise shown an upward tendency. No doubt 
this change was encouraged by a more favorable out
look, which has been developing since the new year 
opened. Foremost among the more promising condi
tions has been the money market, an assurance of 
continued ease having now become the general belief. 
The other conditions leading up to the feeling of 
greater confidence have also been of gradual growth, 
noted by us from week to week. In the main they 
consist in a phenomenal demand for iron and steel 
and their allied products, becoming more eager rather 
than less so down to the latest dates; in the evidences 
of general business activity, which railroad earnings 
and bank clearing house returns, confirmed by general 
reports, continue to exhibit; in the abundance of capi
tal seeking investment, evidenced in the quick ab
sorption of large bond offerings; in the better winter 
crop situation favored by the recent extensive and 
deep fall of snow; and to more encouraging reports 
from Washington and some State capitals, with refer
ence to certain legislation which is pending of an ex
plosive character, indicating a suppression of the 
efforts which have been conspicuous since the close of 
the old year.

There was a set-back Thursday, which continued 
Friday, to the improvement that hkd been in progress 
in Wall street. The influence was, though, a special 
affair and had no relation whatever to business condi
tions. It seems that on Wednesday the Internal 
Revenue Commissioner sent out instructions that led 
the next day, Thursday, to a demand on all money
lenders for two cents on each one hundred dollars par 
value of stock used as collateral for any money bor
rowed since July 1 1901. This matter has been up 
before, but the tax has never been enforced. The 
last previous ruling was under date of October 4
1901 and it will be found in the Chroxicle of October
19 1901, page 817. Since then ths practice
in making such loans was understood to 
have been changed so as to avoid the liability 
under the provision as explained on that occasion. 
At all events the requirement has never been pushed. 
It seems now that a fresh opinion dated January 4
1902 was obtained from the Attorney-General, re-ap
proving the old ruling by the Internal Revenue De
partment, and relying on that, this call has been 
made by sending into the financial district deputy 
collectors who, under the direction of the Internal 
Revenue agent, visited brokerage houses and other 
large borrowers of money, and asked for full state
ments as to the amounts of stocks hypothecated by 
them in loans since July 11901, when the amended law 
went into effect. Of course this decision, if enforced, 
would disturb all business, while its effect on money- 
market conditions would be truly serious. But the 
presumption is that the enforcement of the provision 
will he prevented by higher authority. It can hardly 
he thought wise to take the occasion when all internal 
revenue taxes are in process of being repealed to 
enforce one which presumably got left in by mistake 
at the time of the passage of the amendments, and 
not by the intention of the lawmakers.

The slight falling off in iron production which oc
curred in December proves, as expected, to have been
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only temporary. The “  Iron Age ”  has this week pub
lished its usual monthly statement, and this shows 
that from 298,460 tons per week the 1st of January, 
the output the 1st of February had risen to 340,612 
tons per week. It Is needless to say that this latter 
figure has never previously even been approached, let 
alone equaled. It is at the enormous rate of 17f mil
lion tons a year. Actually consumption seems to he 
at the rate of more than 18 million tons a year. The 
“ Age ”  finds that over 1,450,000 tons of iron were 
made during the month of January, and yet that the 
total of furnace stocks, sold and unsold, was further 
reduced from 218,084 tons to 154,200 tons, so that 
considerably over l£  million tons of iron was melted 
in the United States during the month. Hence it is 
entirely true, as our contemporary says, that even the 
extraordinary output of 340,000 tons a week “ is appar
ently inadequate if there is no hitch anywhere 
in the whole chain of industries, and even if 
a few old stacks and a limited number of new 
furnaces are put to work." In these cir
cumstances it unfortunately happens that the recent 
storms have interrupted railroad transportation in 
some parts of the country, so that a number of fur
naces have again had to he banked. It accordingly 
seems doubtful if the output of pig metal the current 
month will be as large as the figures of furnace capac
ity the 1st of February seem to indicate. And yet it 
is literally true that every pound of iron that can be 
produced is needed. Altogether it is not strange that 
the iron and steel markets manifest continued 
strength, that prices keep advancing notwithstanding 
the efforts to restrain the rising tendency, and that it 
seems more and more likely that resort will have to 
be had to imports to relieve the situation.

With the exception of the Imperial Bank of Ger
many, which reduced its rate on Tuesday from per 
cent, at which it had stood since January 18, to 3 per 
cent, there was no change in the official rates of dis
count by any of the European hanks this week. The 
Bank of Bengal advanced its rate from 7 per cent to 
8 per cent and the Bank of Bombay from 6 per cent 
to 7 per cent. Among the domestic loans which will 
shortly be issued abroad is one by Bremen for 30,000,- 
000 marks and one by Hamburg for from 50,000,000 
to 55,000,000 marks. Open market discounts at all 
the chief European centres are easy.

The striking feature of the statement of the New 
York Associated Banks last week was an increase of 
$28,974,300 in loans, carrying this item to $918,506,- 
000, against $918,789,600, the highest on record, 
March 9 1901. This is the largest increase in loans 
for a single week since February 2 last year, when the 
gain was $30,440,900. The increase last week is 
reported to be due to large borrowings for special 
purposes by syndicates who were negotiating railroad 
deals, and also to loans by bankers who had hereto
fore been borrowing from abroad through exchange. 
The cash showed a decrease of $2,555,900 and the 
deposits a gain of $24,684,900, to $1,000,681,900, the 
billion-dollar mark for this item having been passed 
for the first time since March 30 1901; on March 3 
last year the maximum of deposits was $1,012,514,000. 
The surplus reserve was reduced last week by $8,797,- 
125, to $17,896,225. Payments at the New York Sub- 
Treasury for unmatured bonds during the week were
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$466,635 60, making $5,631,845 19 since the begin
ning of the year.

Money on call representing bankers’  balances loaned 
at the Stock Exohange during the week at 3 per cent 
and at 2 per cent, averaging about 2 f  per cent. On 
Monday loans were at 3 per cent and at per cent, 
with the bulk o f the business at 2£ per cent, and the 
higher rate on that day was due to the unfavorable 
bank statement of the previous week. On Tuesday 
there was a more liberal supply of money on call and 
the rate fell to 2 per cent after 2£ per cent had been 
recorded; the m ajority o f  the transactions were at 2£ 
per cent and very little money was loaned at the bot
tom rate. Wednesday was a holiday. On Thursday 
and on Friday loans were at 2£ per cent and 
at 2£ per cent, with the bulk of the busi
ness at 2£ per cent. Tim e contracts were less 
freely offered during the week, lenders generally ap 
pearing inclined to loan on call. R ites were 4 per 
cent for thirty to ninety days and 4@ 4£ per cent for 
fou r to six months, on good mixed Stock Exchange 
collateral; some business on choice railroad security 
was done at 3 f  per cent for ninety days. There was 
r  lighter inquiry for commercial paper, not only from  
local but from iaterior buyers, while the offerings 
were fair. Rates are 4 per cent for sixty to n inety- 
<day endorsed bills receivable, 4@ 4£ per cent for prime 
and 5@5£ per cent for goo^ four to six months single 
names.

The Bank of England minimum rate o f discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills on London

@ 2 f  per cent. The open market rate at Paris is
per cent, and at Berlin and Frankfort it is 2@2^- 

per cent. According to our special cable from  London 
the Bank of England gained £525,252 bullion during 
the week and held £36,893,726 at the close o f the 
week. Our correspondent further advises us that the 
gain was due to the receipt of £525,252 net from  the 
interior of Great Britain.

The foreign exchange market was extremely dull 
and for the greater part of the week without quotable 
change. The tone was generally firm, in response to 
a good demand for bankers’  bills, which inquiry 
seemed promptly to absorb all offerings, and the prin 
cipal demand was for long sterling, this being pre 
ferred to short for remittance because of the low 
discount rates in London. Sight drafts moved within 
the slight range of one-eighth of a cent and cables 
were steady, notwithstanding preparations for the 
settlement in London. The supply of commercial 
billa was very small, there being scarcely any against 
grain and few against cotton. Francs were somewhat 
active because of the movement o f sterling at Paris 
on London, while marks were almost stagnant. The 
Assay Office paid $733,726 49 for dom estic bullion. 
Gold received at the Custom House during the week, 
$44,391.

Nominal rates for exchange were 4 85@ 4 85£ for 
sixty-day and 4 88 for sight. Rates for actual busi
ness opened on Monday entirely unchanged compared 
with those at the close of last week, at 4 84f @ 4  84f 
for long, 4 87|@4 87£ for short and 4 87§@ 4 87-f for 
cables, and there was no alteration in rates thereafter 
until Friday, when short advanced to 4 8 7 i@ 1 8 7 f .  
The intervention of L incoln ’s Birthday holiday on 
Wednesday and the postponement o f the sailing of the

French steamer from  Thursday to Saturday contrib
uted to the dullness. The tone was firm on Friday. 
The following shows daily posted rates for exchange 
by some o f the leading drawers.
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F a i . , M o n .. T ttmb.. W * D .. |T a e a . . F a r .,
Feb  7. Feb. 10. Feb. 11 Feb* 1H Feb. 13. Feb. 14.

d row n  B r o » ........ (6 0  da y * . ~~SiyT y ew 86 W 86W
t flight— 4 88 88 88 88 88

Haring. ( 60 da y * . 4 8BW 85W 8BW 86W 86W
M a g o a n  A  O o .. { B ig h t . . . . 4 8 8 88 8b 88 88

la n k  B rltl»h j 60 da y * . 4 86 8BW sew sew 86W
N o. A m e r lo e , . . J S ig h t . . . . 4 88 88 88 b* 88 88

dank o f J 60 da y * . 4 86 85 66 < 86 86
M o n tr e a l ........... ( S ig h t— 4 88 88 88 Q 68 88
a n ad la n  B a n k (6 0  d a y * . 4 86 86 86 66 86
o f  C o m m e r c e . . 1 B ig h t . . . . 4 8 8 88 88 O 88 88

t ie td e lb a o h , lo k - 
s lh e lm e r  A  C o .

(6 0  d a y * . 4 s e w 86W 8SW W 6BW 88W
{S ig h t . . . . 4 88 88 88 88 88

.axa rd  F r e r e i . . . (6 0  da y * .
i S lK h t....

4 8BW 
4 88 86W

88 85We8 t6W68 66W88
M erch a n t* ’ B k. (6 0  d a y * . 4 86 86 86 66 86

-if C a n a d a ........ } S la h t . . . . 4 88 88 «8 P8 88
The market closed at 4 84f @ 4 84f for long, 4 87i ®  

k 87g for short and 4 87|f@4 87 f for cables. Com
mercial on banks 4 84 g@ 4 8 4 }  and documents for pay
ment 4 83£@4 85. Cotton for payment 4 83^@4 83f, 
cotton for acceptance 4 8 4 f@ 4  84£ and grain for 
payment 4 84f@>4 85.

The following gives the week’ s movements of money 
to and from the interior by the New Y ork  banks.

W eek  E n d in g  F eb ru a ry  14,1908. d eceived  by
S .  Y . B a n kt.

8 M * v ed  by
N . Y . B a n k a.

N e t In te r io r  
M ovem en t.

J a r re n o y . . . . . .  „ ........................................... $6,916,000
1,847,000

? 5  518.000 
897,000

G a in . 14(4 ,0  JO 
G a in . 860.000^ 0)6  ................................................................

•’ Ota! c o ld  and  leg a l te n d e r*  .. $7,763,000 $6,409,000 G a in . *1 364,000

With the Bub-Treasury operations tne result is as 
follow s.

W eek  E n d in g  F eb ru a ry  1 4 ,1 90 2 . m u
B an k*.

o u t  e j  
B an k*.

N e t Chang* in  
Bank H oldings,

S a n s*  in te r io r  m o v e m e n t ,  as a b o v e  
^ u b -T re a s u ry  o p e i a t i o n s . .....................

*7,763.000
19,400.000

$6,409,000 
18,410 000

G a in . *1,364.000 
G a m  1,000,000

'T ota l g o ld  a n d  leK al t e n d e r * ........ S27.103,K)n *24,809.000 G ain . *2,354,010

l ’he following taole indicates ent amount o f bullion 
n the principal European banka.

B a n k  o f
F eb ru a ry  13 .1 90 2 . F eb ru a ry  1 4 .1 90 1 .

Bold. S ilver, T o ta l. B old . 8 ilv e r . T ota l.

E n g la n d ..........
f r a n a e . . . . . . . .
G erm a n y ........
V h**la .............
v n j . -H u n g ’ y .
( p a i n ...............
t a l y ............
fa th e r la n d * ., 
f a t  B e lg ’m ..

i 'o t . t h ii  w eek 
Tot., n rev . w ’ k

*
36 893,726 
98,946.923
37.805.000
71.913.000
18.605.000
14.041.000
18.001.000 

6,730,800 
8,183,833

S

44,089,040
13.761.000 

6,970,000
11.770.000
17.422.000 
2,121,400 
6,445 500 
1,691,667

A
80,893,728

148.975933
60.906.000
78.883.000
68.375.000
31.463.000 
18,122,400 
12,176,330

4,776,000

S
33 586,433 
95 328,043 
39,795 000
73.028.000
38.633.000
14.001.000
15.573.000

5.030.000
8.983.000

t

43,818,446
14.674.000

8.575.000
10.881.000 
16.488,000

1.859.000
5.658.000
1.492.000

S
33.686,436

139.143,489
44.409.000
79.603.000
48.813.000
30.469.000
17.433.000
10.688.000 

4,476,000

330,519,783 
329 195 268

104110607
108338286

434.6S0.839
433.033,552

307 ,865479 
308 187.761

100836446
101089160

408,680,935
407,810.901

F U R T H E R  S U G G E S T I O N S  R E S P E C T I N G  T H E  

I N T E R - S T A T E  C O M M E R C E  L A W .

W e wrote last week with reference to the request 
made to Congress by the Inter-State Commerce Com 
missioners to be clothed with such added power that 
every order issued by them fixing or regulating rail
road rates, etc., which their construction o f the facts 
and their idea o f justice might dictate, should be im 
mediately operative. T o make themselves secure in 
the possession of this authority, their plan was for 
Congress to take away from  the courts the power to 
grant any relief to the roads from such order until 
fioal judgm ent had been reached in an action brought 
by the railroad to set the order aside. The plea the 
Commission made for this new grant o f power was the 
prevalence of secret rate-cutting, which it was power
less to stop as the law stood.

This plea we proved in our article of last week to be 
visionary by publishing the parts of the A ct referred 
to, which, as our readers have seen, furnished provi-
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alou lor every imaginable contingency »a full bud 
complete as has ever been contrived for that purpose. 
Moreover, if the law had been found to be defective 
in that reapect, the proper oourae for the Commls- 
aionera would have been to apeclfy the particular in 
which It waa incomplete and have the defect corrected. 
Inatead ^f any such method, they satisfied themselves 
by claiming that the cutting of ratea and paying of 
rebates were beyond question; and then by impeach
ing the character of the courts by also declaring they 
could not get their aid to punish the offenders.

With these assertions as the grounds for the added 
power, the Commissioners asked to have their authority 
extended so that their judgment against the parties 
charged with crime could be executed before the 
charge had been proved anywhere except before them 
selves, and to take away from the courts the right to 
grant a road or official being punished unjustly an 
Injunction staying the execution of the order until 
theissue was tried and the claim established. They thus 
sought to make themselves the judges of both the facts 
and the law and the executor of their own judgment 
also, notwithstanding their judgm ent might do an 
irreparable injury to the railroad company and take 
away a part, and in some cases all, of the value of the 
property of the stockholders. Is it possible that in 
this land of equal justice a law can be framed carry
ing out and putting into operation such a proposal 
that would not, on its face, be invalid?

We return to this subject to day chiefly because since 
we wrote last week we have read some suggestive 
comments on the “  Fifteenth Annual Report of the 
Inter-State Commerce Commission”  by Mr. Walter D. 
Hines, First Vice-President of the Louisville & Nash
ville Railroad Co. These suggestions are chiefly of 
interest in connection with what we have written b f- 
cause they fortify our assertion that neither the law 
nor the courts are to blame for the omission of the 
Commissioners to enforce its provisions. Mr. Hines 
says that it is an indisputable fact that the general 
prevalence of secret rate-cutting is due principally to 
the Commission's failure to perform its manifest duty. 
Subsequently, after reviewing in detail the same pro 
visions of the law which we published at large last week, 
he adds: “ It is difficult to conceive a broader or more 
explicit duty than that which rests upon the Commis 
sion to enforce the provisions o f the A ct against secret 
rate cutting, or broader powers than are given to the 
Commission for the purpose of enabling it to ascer
tain the facts and carry on the necessary prosecu
tions.”

But notwithstanding this manifest teaching of the 
law, Mr. Hines states that the Commission has been 
extremely unwilling to perform its duty in the matter 
of rate cu ttin g ; it has apparently preferred to 
devote its time and energy to making rates and 
to attempting to enforce its views as to the 
proper construction of the long and short-haul 
section. This difference in disposition, he says, 
has been shown by the circumstance that “  upon such 
questions the Commission never have accepted the 
decision of a single district court as a finality * *
but tested the same question in other district courts.”  
On the other hand, “ if any district decided agaiist 
the Commission's view upon any question connected 
with the enforcement of the provisions against secret 
rate-cutting, the Commission seems to have been 
entirely content to drop the matter there.”  Mr. 
Hines’s conclusion is that either the Inter-State Com

merce Board waa lacking in proper diligence in pro
ceedings affecting secret rate-cutting or it was satisfied 
that the rulings of the district court were correct. I f 
the latter is true, “  it follows that the Commission is 
without justification in creating the impression that 
the failure to enforce the provisions o f the Act as to 
the maintenance of tariff rates has been due in any 
sense to improper decisions by the court.”

Mr. Hines also remarks that the Commission not 
only appears to take pleasure in accepting and adver
tising “ the most adverse possible construction of the 
courts as to the provisions of the A ct designed to 
prevent secret rate-cutting— it also goes further and 
misrepresents such decisions.”  In proof of the latter 
charge, he says that the Commission states in its F if
teenth Annual Report, in substance, “ that the courts 
have held that to convict for paying a rebate it is 
necessary to show not merely that the railroad com 
pany paid a rebate to a particular shipper,but it must 
also be shown that it did not pay the same rebate to 
some other shipper, which, as a practical matter, is 
almost always impossible.”  Mr. Hines says this state
ment is not correct; “ in the first place, it is not im
possible as a rule to show that some other shipper 
paid a higher rate; and in the second place, the 
decision referred to”  (the United States vs. Hanley, 
71, Fed. Rep., 672) was quite a different affair 
from that claimed by the Commission. A  point 
decided was that to provb the offense of u n ju st d is 
crim ination  there must be proof as well that a person 
was discriminated against as that a person was favored. 
But the Court also went further; it “ held that the 
mere fact of paying a rebate from  the tariff rate was 
in itself an indictable offense under the statute re
gardless of what was paid by anybody else.”  With 
relation to the practical matter asserted by the Com 
mission— that it was almost impossible to prove that 
some one paid the higher rate than a favored shipper, 
the Court's remarks are instructive and interesting ; 
it said—

“ This case illustrates that whatever difficulties 
there are in the enforcement of this A ct are not so 
much due to the law itself as to the failure of the 
prosecution to gather up and lay before the G-rand 
Jury the essential facts o f the case. Tne facts diffi
cult to obtain— the transaction between the carrier 
and the favored shipper— are fully spread upon this 
indictment. The facts not difficult to obtain— the 
identity of the shipper discriminated against— consti
tute the fatal omission. Ordinary alertness and intel
ligence would have avoided this pitfall. If there were 
in fact unjust discriminations, the G-raml Jury ought 
to have had no trouble in discovering the parties dis
criminated against. Commercial interests discrim
inated against never purposely hide their com 
plaints.”

It strikes us that the above citation from the de
cision leaves the Commission with its only plea set 
aside by the Court. The opinion says definitely that 
the Inter-State Commerce Board only needed “ alert
ness and intelligence”  to have avoided the “ p itfa ll”  
which threw it out of c o u r t ; also that the facts the 
case wanted for a complete presentation “  were not 
difficult facts to obtain.”  It is no surprise that, with 
so severe a reproof from  the Judge ringing in the 
Commission's ears and such a clear statement that it 
was not a defective law but a defective Commission 
that was to blame for lack of success, it should try to 
throw discredit on the law and the Court.

No man e’er felt the halter draw,
With good opinion of the law.
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W O R K  O F  T H E  I N D U S T R I A L  C O M M IS S IO N

We cannot help regretting that the Industrial Com
mission should have found it necessary to report on 
so vast and wholly diverse a range of subjects. An 
investigating committee which attempts to discuss too 
much is apt to meet with the fate of an individual 
who makes the same endeavor. A  man or a commit
tee who undertakes to stand as authority on a great 
variety of disconnected subjects will not get the hear
ing which belongs to the investigator of a single prob
lem, and it is perfectly natural that it should be so. 
People who are competent to investigate, say, the tariff 
question, will not always be experts on methods of 
municipal taxation, or on the problem of railway 
transportation rates, or on the strength and weakness 
of industrial combinations. Members of Congress 
doubtless have to make up their minds on the merits 
of all these questions, and the general public has to 
consider the wisdom of the action of its delegates. 
T o reach such decisions both Congressmen and their 
constituents will rightly base their conclusions on the 
work of experts. But they ought for that very 
reason, in our judgment, to concentrate the en 
ergies of the expert commissions selected for the 
purpose.

We are moved to these remarks by the final reports 
of the Industrial Commission of 1898, made public 
this week and last. So long as the Commission was 
taking evidence on the so-called “  trust question,”  
cross-examining eminent witnesses, establishing facts, 
eliciting conclusions, and sifting on their own account 
all of the evidence presented, it was serving a useful 
and timely purpose. That, very obviously, was be
cause the “ trust question”  was new, its problems un
tried, and the various restraints and remedies proposed 
a pressing topic of discussion. But we do not believe 
that the same purpose is served by bulky reports on 
the movement of average wages since the Eleventh 
Census, the regulation of hours of labor, the functions 
of the Inter State Commerce Commission, or the 
merits and demerits of the present system of taxation 
in the States. These are the topics treated in the 
Commission's last reports. We do not think that 
they have particularly interested or enlightened 
the public, and we are very sure that they have 
brought the Commission's work to a sort of anti
climax.

It is quite true that the A ct of June 18 1898, which 
created the Commission, instructed that body to 
“ collate information and to consider and recommend 
legislation to meet the problems presented by labor, 
agriculture and capital.”  This was certainly a com
prehensive enough bill of instructions. Indeed, it is 
hard to think of any public topic which could 
not by some construction be brought within its 
scope. For that reason our criticism may prop
erly lie against the law rather than against the 
Commission, which tried to obey the law's instruc
tions. However this may be, it is unfortunate; 
it serves undoubtedly to depreciate and mar the 
really valuable results of the Commission's earlier 
work.

It is rather our impression that the Commission's 
later reports will fall into a neglect and oblivion 
which will not, and ought not, to attend their useful 
investigation of the Trusts. Possibly the recommenda
tions might therefore be passed over. But they are, 
after all, formal recommendations, submitted under

Congressional orders, and they may be used in Con 
gress. /W e have a few words to say regarding some of 
them. The discussion of the questions of wages and 
of organized labor in this week's report does not seem 
to us either valuable or timely. It is Introduced by 
some general inferences from the Consus figures to 
the effect that the amount of wages earned per capita 
is less at present than it was ten or twelve years ago, 
and that the laborer is at a disadvantage both in good 
times and in bad, because in prosperity the cost of 
living rises more rapidly than the rate of wages, while 
in hard times, when the living cost is low, he is sim
ply thrown out of employment. It is not necessary 
for us either to dissent from or assent to
this statement. What has impressed us is that 
it has no proper place in such a report as 
this. The assertion will sound somewhat strange 
to people who watched the history of the 
labor movement and the wage scale in the earlier 
months of the rise of commodity prices. The cita
tions from the Commission's report impress us in 
much this way; they certainly ring oddly in the ears 
of those who have studied the exhaustive and careful 
report on Wages and Prices prepared by the Senate 
Committee of 1892. But our own contention is that, 
despite the broad language of the authorizing A ct, 
this investigation, so far as it can be so termed, was 
not what the Industrial Commission was appointed 
for.

We confess ourselves similarly out of sympathy with 
the state o f feeling which leads the Commission to 
say, o f labor troubles for example, that “ if the cause 
of strikers is a just one, it seems legitimate for them 
to try to persuade the public of the fact and for the 
public at will to withhold its patronage.”  This is 
one of those dangerously guarded statements whose 
language may mean much or may mean little, but 
which is certain to be used for their own ends by de
signing agitators. I f it is true, is it then also true that 
the cause of the employer being just, the employer 
may properly persuade the public of the fact, and the 
public thereafter refuse employment to the striker? 
We dislike exceedingly these uncertain generaliza
tions on dangerous topics in a serious public docu
ment ostensibly prepared as a basis for Federal legis
lation.

Another clause, if the dispatches have reported it 
correctly, assumes the propriety and endorses the wis
dom of a Federal law “  regulating all matters concern
ing employment in that [the railway] industry.”  In 
a degree this suggestion is founded on present prac
tice, based on the inter-State commerce provisions of 
the Constitution. But we do not like this free
handed way of presenting a very intricate and form id
able question. A  similar criticism falls on the Com
mission's recommendation of Federal legislation against 
the use of armed private guards for property threat
ened by strikers.

We need not multiply instances, and we have called 
attention to these with much regret. We have already 
said that we do not anticipate any effect from them 
on legislation ; and the perfunctory tone of much of 
the discussion suggests that the Commission itself en
tertained similar doubts. The volume containing the 
evidence and conclusions on industrial combinations 
will always possess value, and will probably influence 
the deliberations of Congress. Its usefulness would 
certainly not have been diminished if the Commission, 
had gone no further.
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THE NEW YORK TRUST COMPANY  
RETURNS.

The telegraphic abstract of the 1st of January con
dition of the trust companies of New York State, 
which appeared about ten days ago, is now supple
mented by the regular printed statement. As will be 
remembered, we presented elaborate compilations in 
oar issue of February L with reference to the separate 
companies, not alone In this city but in Philadelphia 
and Boston as well. The summaries to whloh we now 
refer relate to the trust companies of the whole State 
(though of course not embracing Philadelphia and 
Boston institutions), as summarized at Albany. Such 
general summaries involving a great body of institu 
tions and dealing with aggregates of large size always 
afford an interesting theme for study and discuesioo. 
We have deferred comment upon the results, awaiting 
the receipt of the complete statement, as the telegraphic 
synopsis originally given out hardly contained data 
enough on which to make conclusive deductions.

The reports of the separate companies revealed cer
tain general tendencies which are seen quite clearly 
defined when we have the grand aggregates for com
parison. In the first place, as compared with the 
semi-annual return made last July, some decline in 
the deposits has occurred. Some of the papers have 
dilated upon the great expansion shown in the opera
tions of the trust companies (just as we ourselves have 
many times in the past when such expansion was a 
marked feature of the returns), but candor compels 
the statement that, speaking of the results as a whole, 
there has been practically no further increase since 
last July. Daring the first six months of 1901, as we 
showed in our issue of July 27 1901, the additions 
were marvelous, so when comparison is with a year 
ago, very naturally there is striking expansion. Com
pared with last July, however, the changes are rela
tively small.

Taking aggregate resources as a measure, the total 
is slightly larger than it was six months ago—that is, 
these resources now stand at $969,893,644, against 
$966,528,398 last July. This small increase, however, 
follows entirely from the fact that the present state
ment embraces 62 companies, whereas that of last 
July covered 58 companies, four new institutions up 
the State having been organized in the interval, 
namely the Cenessee Valley Trust Company of Roches
ter, the New Rochelle Trust Company of New 
Rochelle, the Poughkeepsie Trust Company of Pough
keepsie and the Troy Trust Company of Troy. If 
deposits—which would seem to be the true test—be 
taken as the guide, then there has been no increase 
at all but some falling off the last six months, not
withstanding the advent of the new institutions. 
Some of the separate companies, as might be expected, 
have gained very largely in this period, but others 
have lost, and the net result is a somewhat smaller 
total than was recorded in J aly. In brief, deposits 
for January 1 1902 are $792,931,724, against $802,- 
518,096 on July 11901. Either total is obviously one 
of great magnitude, and serves to illustrate the im
portance to which the operations of these institutions 
have risen. On January 1 1901 the corresponding 
aggregate was $638,121,771, as against the present 
amount of $792,931,724. On January 1 1899, the 
total of the deposits was no more than $467,184,258, 
so that in the short space of three years there has 
been an addition of over 325 million dollars.

The trilling decrease in the deposits the last six 
months of course has no significance so far as con
cerns the general growth of the trust companies. The 
deorease, we may suppose, followed mainly as the re
sult of monetary conditions. Money is nearly always 
in active demand during the closing months of the 
year, and many of the depositors also need more of it 
in their ordinary business affairs at that season; so it 
is not strange that trust oompany deposits should be 
drawn down at such a time. As a matter of fact, the 
experience is a common one, the extent of the with
drawals depending upon the urgency of the demand 
for money and the height to which interest rates 
may rise. Compared with the past, the downward 
movement on this occasion has been smaller than 
usual. Thus during the last six months of 1899, 
when the total of the deposits was less by two hun
dred millions than at present, there was a shrinkage 
in amount of over 70 million dollars.

The inducement which the trust company offers to 
depositors is, of course, found in the interest it allows 
on deposits, the rate varying from 1 to 5 per cent. It 
is therefore instructive to note that the proportion of 
deposits on which such allowances of interest are made 
is keeping pace with the general movement. For 
instance, out of the $792,931,724 of deposits January 1, 
$721,614,436 were reported as bearing interest, leav
ing only $71,317,288 on which no interest was being 
paid. The amount of interest paid and credited to 
depositors during the calendar year 1901 was $18,- 
878,383, against $14,244,491 in the calendar year 1900, 
$12,253,058 in 1899, $8,800,293 in 1898 and $7,568,- 
462 in 1897.

Perhaps the most noteworthy feature of the returns 
relates to the tendency observable in the investments, 
and particularly the way the trust companies are 
adding to their loans upon collaterals. This has al
ways been a favorite form of investment with these 
institutions, for reasons that will be readily under
stood. Money loaned out in that way remains within 
easy command ; there is at the same time little or no 
liability to loss on such loans, while in an active money 
market the rates of return they net are sure to be 
tempting. Even during the last six months the trust 
companies added over 13 million dollars to their col
lateral loans, bringing the item up to the remarkable 
total of $540,208,706; twelve months ago, on January 
1 1901, the amount was but $387,911,415, showing an 
addition in this way in a single year of over 152 million 
dollars. In addition to the ordinary reasons inclining 
the institutions to favor such employment of their 
moneys, there has been another influence at work to 
swell the item. We refer to the disposition which 
has become manifest to diminish the amounts held in 
another leading form of investment.

Daring the last six months the so-called stock in
vestments (comprising holdings of stocks and bonds) 
have been reduced 19 million dollars, that is, from 
$209,624,054 to $190,822,966. A year ago the same 
item stood at $196,852,582, though aggregate resources 
of the institution then were 171 million dollars less 
than at present. We are inclined to think that the 
decrease simply indicates that advautage is being 
taken of the present high level of security values to 
dispose of some of the holdings of the companies. 
The executive officials of these institutions are shrewd 
and long-headed, and their action in this regard, 
therefore, is significant. As an indication of what is 
going on we may take the case of a single oompany,
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tho largest of them all, namely the United States 
Trust Company. This company reports stock invest
ments now of only $7,140,135 against $23,028,689 a 
year ago, and loans upon collateral of noj less than 
$55,502,098 against but $33,490,405.

The trust companies also hold a larger amount of 
money uninvested (as represented by cash on hand or 
on deposit) than at other recent periods. For January 
1 1902 the amount reported is $121,045,797 (only 
$9,858,702 being cash iu their own vaults), against 
$116,183,077 July 1 last and $105,702,416 January 
1 1901. The total, however, is not quite as large 
as on July 1 1900, when the aggregate of cash 
was $131,888,583. With $540,208,706 of money loaned 
out on collateral and $121,045,797 of cash on hand or 
in bank, the power of the trust] companies over the 
money market, as every one can see, is obviously 
great.

Some other features in the returns are deserving of 
a moment's attention. It will be recalled that through 
the enactment of a bill which became a law on the 
21st of last March, the trust companies, which pre 
viously had escaped taxation to a large extent, are 
subject to the same rate of taxes as the banks. This 
rate is one per cent on the amount of the capital, 
surplus and undivided profits. The effect of such 
new enactment is seen in the fact that in 1901 
the trust companies paid out $1,934,100 in taxes, 
as against only $695,461 in 1900. Growing in
directly out of this some other changes seem to have 
followed—the surplus fund of the institutions has ap
parently been diminished, while at the same time un
divided profits have risen. Surplus is now reported 
at $64,796,907, against $76,743,013 last July and $76,- 
123,783 the previous January, while undivided profits 
aggregate $39,882,285, against $21,648,715 and $17,- 
479,322. When the two are combined there is the 
usual advancement and prosperity, the aggregate of 
surplus and profits for January 1 1902 being $104,- 
679,192, against $98,391,728 July 1 1901 and $93,603,- 
105 January 1 1901. The change is owing almost en
tirely to the fact that the whole of the Central Trust 
Company's $12,351,148 now appears in the Undivided 
Profits column and the whole of the Farmers' Loan & 
Trust Company's $6,606,545 appears in the same 
column, both having previously been given in the 
surplus column.

While trust companies in this State have had a 
quite phenomenal record of growth, the movement 
has been extending to other parts of the country. 
There is quite a number of large institutions outside 
of this city, some of which have been in existence a 
good many years, during which they have been stead
ily enlarging their operations. Besides this, new 
companies are being organized in considerable Dum
ber, St. Louis and Pittsburg being particularly distin 
guished in this way at the present time. At St. Louis 
the trust companies have been gaining so fast that sev
eral of the banks in that city (as announced in a tele
graphic dispatch yesterday) have thiB week determined 
to allow interest on the daily balances of depositors, 
so as to be able to compete with the trust institutions. 
None of the outside companies have as large a volume 
of deposits as the largest of the New York companies, 
but in financial strength they closely approach them. 
The Girard Trust Company of Philadelphia, for illus
tration, has a total of capital, surplus and profits of 
almost 10i million dollars ($10,439,629), an amount 
which is excelled only in the case of tho United States

Trust Company and the Central Trust Company of 
this city. Thon there is the Mississippi Valley Trust 
Company of St. Louis, with $7,302,546 capital, surplus 
and profits, the Pittsburg Trust Company of Pittsburg 
with $6,077,072, the Fidelity Trust Company of 
Philadelphia with $5,921,136, the St. Louis Trust 
Company of St. Louis with $5,181,683, the Old 
Colony Trust Company of Boston with $4,092,062, 
etc. It has been suggested that we compare the leading 
companies of other cities with those in New York, and 
show their rank as regards capital and surplus, and 
also as regards deposits and as regards aggregate re
sources. This we have accordingly done in the fol
lowing. We have confined the compilation to com
panies having not less than two millions capital and sur
plus and 10 millions of deposits. We omit the “ trust”  
companies of Chicago, as their business is so largely 
that of mercantile banks. The figures are all of date 
December 31 1901, except where otherwise indicated. 
In the case of the companies outside of New York we 
add the name of the city after the title of the insti
tution.
T R U S T  C O M P A N IE S  H A V I N G  A  C O M B IN E D  C A P IT A L  A N D  S U R P L U S  O P  T W O  

M IL L IO N  D O L L A R S  A N D  D E P O S IT S  O P  T E N  M IL L IO N  D O L L A R S .

R a n k  
a s to

C om bin ed  
Cap ita l. S u rp lu s  

a n d  P ro fits .

A ggregate
lie p o sits .

T otal
R esou rces.

I C
a

p
it

a
l.
 

]
I D

ep
os

it
s. j N a m e  

i o f  C o m p a n y  a/nd 
L o c a tio n .

% % * $1 1 :1 United States Trust Co. JCap.2,000,000( Sr. 11,090,02913,890,029 72,044,187 87,030,4022 6 i5 Central Trust Company ( Cap. t.ooo.dool Sr. 12,351,14813,351,148 46,700,267 60,402,086,312 110 Girard Trust Company 5Cap.2,500,000(Philadelphia.) ( Sur.7,939,62910,439,629 21,733,847 32,410,0964 2 :2 Union Trust Company JCap.1,000,000( Sur. 0,905,587 7,905,587 02,311,228 71,667,3296 4 4 Farmers’ Loan & Trust ( Cap.1,000,000l Sur.6,006,546 7,606,545 51,316,897 02,187,678
e 3 3 Mercantile Trust Co_5 Cap.2,000,000Sur. 5,312,896 7,312,890 50,756,435 65,036,589710 i5 Mississippi Valley Tr. ( Cap.3,000,000(St. Louis.) ( Sur.4,302,516 7,302,546 18,756,818 26,125,354
8 8 !B Guaranty Trust Co._( Cap 2,000,000Sur. 4,7 68,001 0,758,601 31,122,331 89,395,0009 5 i6 Morton Trust Company ( Cap.2,C00,00f

i Sur.4,f 02,193 6,662,193 52,380,921 69,027,3301031 i 4 Pittsburg Trust Co.... \ Cap.2,000,000(Pittsburg.)t l Sur.4,077,072 0,077,072 10,458,293 16,635,3061113 13 Fidelttv TrustCompany 5Cap.2,000,000(Philadelphia.) (Sur.3,921,135 5,921,136 20,702,827 27,077,2331219 L6 Trust Co. of America., j Cap.2,500.000
\ Sur.2,919,345 5,419,346 17,463,037 23,008,9701334 28 Bowling Green Trust.. (Cap.2,600,0 0Sur.2,895,393 5,395.899 10,019,275 15,414,6741432 27 St. Louis Trust Co.... \ Cap.3,0 "0,000(St. Louis ) 1Sur.2,181,083 5.181,683 10,847,081 15,598.7651623 14 U. S. Mrge.& Trust....) Cap.2.001’,000
1 Sur. 3.050,798 5,050,798 13,783.289 20,988,46010 9 9 N. Y. Life Ins. & Trust (Cap.1,000,000
l Sur.1,000,525 5,000,525 28,917,011 36,443,0311729 26 North American Trust (Cap.2,000,000
1 Sur.2,784,840 4,784,840 11,443,498 16,267,2951822 21 Penna. Co. for Ins on (Cap.2,000,000Lives, &c. (Phila.) (Sur.2,759,629 4,759,629 15,221.419 20,013,5791910 11 Old Colony Trust Co. (Cap.1,000,000(Boston).* (Sur.3,092,062 4,092,002 27,001,881 31,093,94320 7 7 N6w York Sec. & Trust J Cap.1,000,000i Sur.3,03-,931 4,038,931 41,091,951 45,190,2372124 25 International Trust Co. 5Cap. 1.000,000(Boston.) (Sur.2,6)4,62( 3,064,620 12,658,832 16,313,4522221 23 Metropolitan Trust Co.!Cap.1,000,000
1 Sur. 2,033,60b 3,033,598 16,778,019 18,873,8412315 18 New England Trust Co. (Cap 1,000,000(Boston).* <Sur.1,801,699 2,861,699 18,838,728 21,700,3272428 3l Brooklyn Trust Co....( Cap.1,000,000(Brooklyn.) (Sur.1,822,385 2,822,385 11,830,924 14,744,3902525 29 Manhattan Trust Co. . )Cap.l,000.0001Sur. 1,737,019 2,787,019 12,429,119 15,192,1382020 3« Boston Safe Dep. &  Tr. \ Cap.1,000,000(Boston.) tSur.1,045,774 2,045,774 12,109,096 14,754,8092780 33 People’s Trust Co..... } Cap.1,000,000(Br, oklyn.) i Sur. 1,609,740 2,609,746 10,935,250 13,725,2752833 34 Atlantic Trust Co.....( Cap.l, 500,000i Sur. 1,030,003 2,580,063 10,174,678 12,788,4922911 12 Knickerbocker Tr. Co.. (Cap.1,000,000i Sur.1,508,399 2,508,399 20,540,250 29,318,8213014 17 Industrial Trust Co.... J Cap. 1,500,000(Providence.)* (Sur.1,000,001 2,600,00 19,276,863 21,990,8133120 22  City Trust Company... (Cap.1,000,000
1 Sur. 1,485,270 2,485,270 10,099,569 19,000,6983217 1 Colonial Trust Co.....j Cap 1,000,000
l Sur. 1,218,42,1 2,218,428 18,698,778 21,044,8183318 210 Rhode Island Hosp. Tr. j Cap.1,000,000(Providence.)* i Sur.l,2u3,437 2,203,437 18,587,420 20,906,8053427 32 Fifth Avenue Trust Co. (Cap.1,000,000i Sur. 1,091,003 2,091,003 11,909,338 14,000,996

* Figures are of date Oct. 31, 1901. t Figures are of date Nov. BO, 1901.
While it is hence evident that the trust companies of 

other cities do not as yet rank very high in the matter 
of deposits—only one of those here given showing a
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total as large an 25 millions— it is evident that with 
the position of financial strength they hold their 
progress is oertain to be very rapid. Indeed, several 
of them are growing very fast, and will reaoh the 25 
million mark ere very long.

RAILROAD GROSS EARNINGS FOR  
JANU ARY.

The year has made an auspicious beginning in the 
matter of railroad earnings. We present below our 
compilations for the month of January, and they 
show a gain over the same month in 1901 of 4 million 
dollars ($4,043,010), or 7 61 per cent. Considering 
that this follows successive large gains In January of 
previous years, all the way back to 1897, and that the 
roads in many parts of the country have had a grain- 
crop shortage to contend against, resulting in a great 
shrinkage in the movement of grain, the showing 
must certainly be regarded as gratifying. Here are 
the January totals for the last six years.

M ile a g e . Earnings.
I n c r e a e e

o r

D e c r e a s e .

1 Y e a r  

friusn. Pear
Preceding. Y e a r

O iv e n .

Fear
P r e c e d i n g .

J a n u a r y .  

1887 (124 roads). 1898(125 road i). 
1890 (118 roads).1900 (104 roads).1901 (102 roads). 1002 ( 94 roads). 1

M ile s .91,118
95,81793,60696,543
97,86996,666

M ile s .  90,650 
94,873 02,416 93.487 
94,683 94,011 |

t88,185,597
40,631,24642,«73,10S48,085,96066,877,26367,169,120

$35,988,700
34,640,03189,423.694
41,770.23061.081,7668,126,110

1
D ec 8 827.193 Inc. 6.890,615 
I n c . 8,649,109 Inc. 6,316.720 Inc. 4,345.601 Inc. 4,048,010

Note.—We do not include the Mexloan roads in any of the years.
In the Northwest the roads had the advantage of a 

very large movement of spring wheat. Notwithstand
ing this, however, the Western grain movement as a 
whole fell far below that of a year ago. Of corn the 
receipts for the five weeks ending February 1 were 
only 15,408,901 bushels in 1902, as against 26,265,170 
bushels in 1901, and of oats 12,887,071 bushels, against 
16,663,067 bushels. Taking wheat, corn, oats, barley 
and rye together, the aggregate of the receipts for the 
five weeks this year was but 49,252,282 bushels, against 
63,556,493 bushels in the corresponding five weeks of 
last year, showing a decrease of over 14 million bush
els, as will be seen by the following.

R E C E IP T S  O F  F L O U R  A N D  G R A IN  F O R  F IV E  W E E K S  EN D IN G  F E B . 1 .

f l o u r . W h e a t , Corn,(bush.) O a ts ,
( b u s h . )

B a r l e y , R y e .
( t o l a . ) (b u s h . ) ( b u s h . ) ( b u s h . )

Chicago—1902............ 1,076,589 2,870,897 3,688.064 6,644,025 1,684,020 257,9761901............ 1,082,864 2,649.661 11.747.88310,145,240 2,108,683 176,471
M i l w a u k e e — 1902............ 233,470 1,002,400 466,200 854,100 1,416,200 231.2001901............ 136,175 871,600 681,400 853,200 1,212,160 126,000
9 t .  L o u i s -

1 9 0 2 ............ 801,865 479,700 2,948,900 2,269,000 801,500 89,0001901 ............ 803,810 1,474,111 3,080,330 1,329,686 188,250 60,260
To l e d o —1903............ 2,760 806.946 1,102,977 469,641 1,870 22,9401901.......... . 111,729 343,960 1351,196 819,981 51,600 40,813
D e t r o i t —1903............ 24,000 118,679 834,207 878,809 •••••••• .......1901.. .. 26,909 157,640 649,164 251,402
O l e v e l a n d -  1903 ... 69,647 184,825217,039 748,1171,705,808 732,951821,1901901............Peoria— 128,955128,460 227,000271,060 21.7001902............ 237,80089,200 2,700,8162,486,400 1,180,8001,207,8001901............ 26,400
D M u t h —1902........ . 1,914,830791,823 64,435250,143 60,81811,923 14.2851901............ 1,881,389 22.771
M i n n e a p o l i s — 1903............ 9,626.0707,161,800 068,1001,812,160 649,0801,178,670 279,8 10 167,690 08,27031,0101901_
K a n s a s  C it y —  1902 . 475,0002,439,900 2 791,400 1,070,000 608,800308,2001901..........
l o t a l  o f  a l l -  

1 9 0 2 ............ 1,786,826 16.389,847 15,408,90112887,071 3.016,203 050,3701901............ 1.684,93) 10,136,040 20,265.17016,603.067 4,017,998 474.820
The bulk of the falling-off, as usual, occurred 

&t Chicago. We give below the receipts at that 
point for the even month, oarrying the compari
son back to 1897. This brings out the fact that the 
present year's grain deliveries were the smallest of all 
hhe years given.

RECEIPTS AT OBIOAGO DURING JANUARY.

J a n u a r y .

1002 1901. 1900 1800. 1898. 1807.
Wheat bush. 2,018.197 2,491,511 1.470,708 8,981,601 1,008,844 661,487Corn., .bush. 3,811,102 11,148,008 0,088.822 18.918,861 8.061,784 4,210,268Oats., .bush 5,160.125 0.600,484 7,060,320 7,041.301 7,882,606 0,618,208Rye . bush 217.060 160,088 220.225 411,526 211,050 106,878Barley.bush. 1,414.020 8,088,170 8,218,903 1,162,150 1.549,512 1.888,587
Total grain 12,130.094 26.440,196 20,071,187 25.808,602 18,742,085 18,815,817Flour. .bbls. 989,403 1,018,146 1,170,610 707,674 312,080 168,828Pork... .bbls. 881 116 481 10 867 106Cut m’ts.lbs. 8,756,788 14.176,268 17,011.006 10,001,880 19,840,797 12,240,856Lard. ...lbs. 6,716 458 6,900,803 6,387,880 8 296,641 6,008,870 0,511,786Lire hogsNo 047,898 870,010 H8O,H0t) 846,270 767,215 703,004

We have add ad lines in the foregoing to indicate 
the provisions movement and the receipts of live hogs 
at the same point. The provisions movement was 
small, the same as the grain movement, but the 
receipts of hogs were above the average, it will be 
noticed. We may say that the live-stock movement 
as a whole at Chicago aggregated 27,468 oar loads 
against 26,877 car loads in January 1901. At Omaha 
also there was an increase, the deliveries being 6,293 
car loads against 5,523 oar loads, but at Kansas City 
the receipts were only 9,456 car loads against 11,786 
car loads, so altogether there was no advantage from 
this source.

The cotton movement in the South, as measured 
by both the receipts at the Southern outports and the 
shipments overland, was heavier than a year ago, 
although by no means up to the best record of previous 
years. The receipts at the ports were 918,558 bales 
ip 1902, against 714,782 and 722,526 bales respectively 
in 1901 and 1900, but against 826,870 and 1,030,393 
bales in 1899 and 1898. The shipments over
land were 297,118 bales, against 222,256 bales last 
year.

R E C E IP T S  O F  COTTON  A T  S O U T H E R N  P O R T S  IN  J A N U A R Y , 1 9 0 2 ,  1 9 0 1 ,  

1 9 0 0 ,  1 8 9 9 ,  1 8 9 8  and 1 8 9 7 .

Ports. J a n u a r y .

1008. 1901. 1000.- 1899. 1898. 1897.
Galveston.........bales. 244,600 243.160 152.110 218,064 226,884 114,968Sabine Pass &o....... 2.885 10,008 24 013 14,252 10,159 10,607New Orleans............. 349.764 249,828 247.842 284,088 462,894 214,956Kobile.................... 15,658 8,938 84,419 29,602 61.556 38,234Pensacola, &c........... 40,411 23,298 23,50 - 31,670 24.014 16,686Savannah................ 130,883 100.638 119,721 107,303 108 715 77,881Brunswick. &o......... 14,724 14,332 18,622 44,474 88,926 10,028lharleston............... 27,263 18,912 21,903 81.992 41.846 25.876Port Royal, &o........ 62 143 25 8,539 1,2 ><3 5,684VUmtngton............. 26,428 14,053 24,197 12,085 17,126 17,274Washington, &o....... 48 18 71 134 100 94Norfolk... ........ 02,711 84,960 49,294 67,729 48.526 49.430Newport News, &c...... 8,780 1.580 7,800 1.844 2,690 1,664

Total................. ~9li,658 714,782 722,526 880,870 1,080,393 583,831

There were some interruptions on account of 
storms, but on the whole nothing serious outside the 
snow blockades in Northern New York the latter part 
of the month. For the season of the year, and tak
ing the country as a whole, there was little ground 
for complaint on that score.

In view of the severe crop shortage, it is quite sur
prising that only a limited number of roads record 
losses in earnings. The chief sufferers in this re
spect, of course, were the roads in the Southwest, 
where the crop damage was mostpronounoed, and here 
the Missouri Kansas & Texas and the St. Louis 
Southwestern show fair-sized losses. It is a fact, how
ever, that out of 94 roads contributing returns, only 
4 have sustained losses exceeding $30,000, and only 
18 out of the whole 94 have losses of any kind. The 
systems in the Northwest, like the Northern Pacific, 
the Canadian Pacifio and the Great Northern, are 
distinguished, of oourse, for very noteworthy im
provement.



F e b r u a r y  15 , 19 0 2 .] THE CHRONICLE 353
PRINCIPAL CHANGES IN O IC O N S EARNINGS IN J A N U A R Y . EARNINGS OP MIDDLE AND MIDDLE WESTERN ROADS,

In creases.
Gt. Northern System. $007,191
Canadian Pacific.........  505,984
Northern Pacific*........ 394,877
Baltimore & Ohio____  209,555
New York Central___  218,039
8t. Louis <fo San Fran.. 177.507
Illinois Central............  174,193
Louisville <fc Nashville 171,507
Southern Railway___  157,956
Norfolk & Western___  142,247
Wabash.................   141,523
Chesapeake & Ohio.. 102,234
Choc. Oklah. <fo G ulf.. 98,420
Denver <fc Rio Grande 93,400
Central of Georgia___  91,667
Pere Marquette...........  80,833
Cleve.Cin.Chio.<fc St.L. 78,991
Chic. Great Western.. 66,022
Chic. & East Illinois.. 63,058

Increases.
Minn. 8 ttP. &. S.Ste M._ $60,960
Olev. Lor. A W h eel... 50,410
Gin. N. G.<fe Tex.Pao... 47,857
Colorado A  Southern. 40,704
Duluth So. Sh. A A t l .. 39,894
Grand Trunk System. 30,861
Wheeling A  Lake Erie 31,723

Total (representing 
30 roads).................  $4,010,273

D ecreases.
Mo. Kansas A T exas.. $42,820
St. Louis Southwest...  37,146
Yazoo A Miss. Valley. 36,462
Mobile A Ohio...............  31,400

Total (representing
4 roads)...............  $147,834

* Three weeks of the month only.

We add six-year comparisons of earnings for the 
leading roads arranged in groups.

EARNINGS OP NORTHWESTERN AND NORTH PACIFIC GROUP.

January.

BurLCed.R.A No 
Canadian Pacific. 
Ohio.Gt. W est... 
Dninth 8.8.A  Atl. 
Great Northern.. 
Iow a C en tra l.... 
Minn, A St. Lonis. 
M. St.P. A S . S.M. 
b N orth. Pacific. > 

Bt.PaulA D n l.) 
8t. Jos. A Gr. Is l.. 
W isconsin Cent’l.

T o ta l................

1902. 1901. 1900.

$ S 1
447,040 420,007 800,908

2,620,000 2,054,010 2,162,071
597,755 631,733 522 987
192,160 152,202 107,147

$2,535,140 $1,927,949 $1,984,993
240,005 228,432 177,833
201,803 2e 0,772 197,552
3f 5,472 804,512 337,509

*2,728,383 8,333,506 ( 2,013,189
107,043

89,179 108,034 93,817
423,500 400,111 388,329

10,501,033 8,733,334 8,502,99c

1899. 1898. 1897.
1 * : : $

353.472 302,904 299,107
1,804,570 1,072.372 1,312,924

448,445 309,306 818,100
162,050 114.128 97,638

$1,051,253 1,860,414 1,031,415
102,805 138,728 114,932
172,781 148,612 127,477
227,271 263,088 188,880

1,632,878 1,520,520 968,868
114,407 98,956 90,787
104,214 95,105 78,504
354,222 354,955 272,495

7,237,374 6,443,272 4,890,982

k Includes proprietary lines in 1902,1901,1900,1899 and 1898.
* Includes the earnings o f  Spokane Falls A Northern fo r  1902,1901.1900 and

lo99 .
* Fourth week o f  January n ot received; taken same as last year.
$ M onth o f  January not received; taken same as last year.

EARNINGS OF SOUTHERN GROUP.

January. 1902. 1901. 1900. 1899. 1898. 1897.
$ $ $ $ $ $

Alabama Gt. S o .. 213,973 206,012 182,804 158,636 105,260 136,174
Cent, o f  Georgia.. 702,904 071,287 550,826 509,214 522,696 508,030
Ohesap. A Ohio... 1,880,434 1,228,200 1,101,25C 924 410 954,858 918,249
Oin.N.O. A Tex.P. 453,590 410,733 430,541 356,715 332,835 263,282
Louiiv. A Nashv.b 2.673,145 2,501,038 2,392,303 1,928,687 1,607,084 1,602,616
Mobile A O h io.... $507,000 $599,300 $542,941 $408,800 373,134 322,798
Naah.ChaCA St.L. $700,133 $700,109 $044,838 515,038 462,072 413,051
Norfolk A W est.. 1,459,681 1,317,437 1,201,365 901,605 915,747 882,070
Southern R y ...  ̂

Memphis Dlv. v c3,231,036 c3,073,680 c2,831,926 C2,250,906 Cl,852,630 rl,565,963 
V 101,9f 5

St. Louis Div. 3 \ 152,152 117,219 119,884 98,032
Yazoo A Miss.VaL 009,639 046,101 600,652 449,064 407,236 405,620

T ota l.............. 12,0C 8,03b 11,300,447 10,831,597 8,560,350 7,973,556 7,217,350

4 Includes M ontgom ery D ivision for  1902,1901,1900 and 1899.
* Includes Paducah A Memphis D ivision in these years.
o Freight on material carried fo r  com pany’ s own use is no longer credited to 

earnmga, the item having been eliminated from  both earnings and expenses, 
rh eflgu res fo r  1902,1901 and 1900 are given on this basis.

c Figures fo r  1902, 1901, 1900, 1899 and 1898 include South Carolina A 
Georgia. Mobile a Birmingham and 101 miles o f  A tlantic A Yadkin and 
A tlan tic A Danville.

EARNINGS OF SOUTHWESTERN GROUP.
I

January. 1902. 1901. 1£00. 1899. 1898. 1897.
S $ $ I $

Choc.Okl.AG. 451,873 853,453 287,209 195.980 150710 112,903
DezuA RioGr. 913.400 820 000 832,414 727,760 644,627 485 106
In t.iG t. No.. 420,051 458,940 378,541 385,502 331,295 208 072
Mo. K. A Tex 1,3 U 024 1,353,650 1,012,019 1,007,628 1.024,492 959,551
M o.P.AIr.Mt. 2 912.861 2,934,782 2,483.174 2,187,407 2,205,081 1,834,890
R. Gr. West *348,800 348,800 872,358 236,344 281,583 175,795
St. L. A 8. Fr > r 061,140 604 070 524,812 415,640
K.C.F.8.&M, >1,811,568 1,084,061 )  464,773 380.876 40i 099 367,901
F.W.&B. Gr. 5 (  33,224 43,737 41,008 20,871

St.L. ttoathw. 040 607 677,713 602,832 602,654 478,494 800,789
Texas A Pac. 1,0^3,193 1,073,617 780,029 718,119 714,716 015,480

T ota l............ 9,879,9 '0 9,050,106 7,804,310 6,940.533 0,749,770 5,048,007

4 M onth o f  January not received ; taken same as last year.
EARNINGS OF TRUNK LINES.

Jarm ary. 1902. 1901. 1000. 1800. 1808. 1897.

BaJ. A Ohio 
B.AO.S.W

% % % 1 $ %
\ 4,206,781 3,997,227 8,550,011 ( 2,109,644 

( 628,043
2,070,480

606.048
1,950,844

472,408
C.C.C.AHtL 1,420,831 1,350.840 1,301,189 1,041,882 1,098.573 1,050,721
Peo.AEaHt, 202,721 210,016 208,973 146.056 147,010 125,407

G .T .of Can. C 1,742,730 1,5 4,920 1,550,985 1,293,160
G r.T.W est (  2,278,978 2,242,117 ]  424,850 350 306 294,010 246,522
D.CLH.AM '  70,892 71.052 70,079 75,190

N .Y .C .A fD 6 401,017 5,182,078 4,250,319 3,7-0.841 8,607,283 3,233,218
W abash .... 1,000,20b 1,618,086 1,314,682 1,138,48* 041.762 886.069

Total .. 15,280,54* 14,511,402 12,860,540 10/90.700 10,2 0,682 0,288,663

* i"eluded  190* ana 10)1; tho Beech Creek M l. and the
1899 v a u e / RK. fo r  all the yours, and the Full Brook system after

January. 1002. 1901. 1800. 1800. 1808. 1897.
8 I I I 1 %

Ann A rb o r .... . . . . 168,488 148,241 148,211 124,207 142,186 08,500
BufLRoch. A Pitts 478.788 403,730 385,740 297,000 283,100 260,488
Chicago A Hast III. 686.098 523,040 470,817 808,284 850,476 838,380
Chlc.Ind.A Louisv. 829,727 811,783 882,510 244,100 225,868 196.006
Clev.Lor. A Wheel. 104,008 148,603 105,212 120,110 129,019 86,980
Mvansv.A Terre II. 118,447 116,004 112,712 101,084 96,460 85,251
H ocking V alley... 888,403 380,241 801,308 229,486 200,883 178,097
Illinois Central $.. 8,804,000 3,220.473 2,012.870 2,423,702 2,270,720 1,808,202
Pere M arquette... 716,261 034,418 590,882 518,710 $453,828 $306,424
Plttsb’g A WGBt’n. 204,861 270,918 208,702 220,701 188 893 101,796
St. L. Van. A T . H. 173,822 102.214 152,297 140,009 133,711 100,994
Tol. A Ohio Cent.. 220,788 201,768 202,120 188,629 147,712 145,044
Tol. Peo. A W e s t .. 96,040 90,217 80,804 80,806 76,601 71.204
Tol. St, L. A W ost. 212,788 224,880 144,220 148,704 140,674 108,148
W heel. A L . Erie. - 

Clev. Can. A S o .. | 260,?<J 235,021 ( 100,288 
( 00,793

113,496
52,745

122,048
58,198

75,888
41,718

T ota l.................. 7,615,088 7,141.172 6,691,108 6,307,284 5,040,295 4,292,77®

* Includes the operations o f  tho St. Louis A lton  A Terre H aute, the Chesar- 
peake Ohio A Southwestern and Ohio Valley for all the years, and Chicago A 
Texas fo r  1902,1901,1900, 1899 and 1898. Results on  Yazoo Branch are not 
included after 1897,

t  These figures are simply the totals o f  the Chicago A W est Michigan, D e
troit Grand Rapids A W estern and Flint A Pere M arquette com bined.

GROSS EARNINGS A N D  M IL E A G E  IN  JANUARY.

N am e o f  R oa d .

Alabama Gt.SoutlPn. 
Ala. N. O. &Tex. Pac.— 

N. Orl. & No. E a st..
Ala. & Vioksb.........
Vicksb. Shr. & Pao..

Ann Arbor.................
Atlanta Knoxv.&No. 
Atlantic & BirnPh’m. 
Ba timore & Ohio. > 

Balt. & O. So’wm. > 
Beliefont© Central.. 
Buff. Koch. & Pittsb.. 
Burl, Ced. R. & N o...
Canadian Pacific.___!
Central of Georgia. 
Chattan. Southern... 
Chesapeake & O hio.. 
Ohio. & East Illinois. 
Ohio. Great Western. 
Chic. Ind. & Louisv. 
Chic. Peoria & St.L ... 
Chic. Term. Tr. R E .. 
Choc. Okla. & Gulft. 
Cin. N.O. & Tex.Pao. 
Olev. Cin.Ch.& St. L . .

Peoria & E astern .. 
Olev. Lorain & Wheel. 
Colorado & Southern. 
Col. Sand. & H ock ’g .. 
Denv. & R io G rande.. 
Detroit Southern.. 
Dnl. So. Shore & Atl.. 
East St. L. Caron.. 
Bvansv. & Indianap. 
Evansv. <fe T. Haute. 
Gr. Trunk o f Can... )  

Gr. Trunk W est.. > 
Det. Gr.Hav.A M .)  

It. No.—S. P. M. & M 
Eastern o f M inn... 
Montana Central..

Hooking V alley .........
Illinois Central.........
Illinois Southern___
lntem at’1 & Gt. N o..
Iowa Central..............
Iron Railway............ .
Kanawha & M ich . . .  
Lehigh & Hud. River. 
Louis v.Hend. & St.L .. 
Louisv. & N ashville.. 
yiaeon & Birming’m.
Vlanistiaue................ .
Minn. & St. Louis___
Vfinn.St.P.A S.Ste.M 
Mo. Kan. & Tex. sys l 
Mo. Pao. <fc Iron Mt.

Central Branch___
Mobile Jaok. & K. C.
Mobile Ohio............
Nash. Chat. <fe St. L .. 
Nevada-Cal-Oregon.. 
N YCen.&Hud.Riv.* 
Norfolk & Western - .
Northern Pacific-----
Pere Marquette....... .
Pittsb. <fe W estern.. > 

Pittsb. Cl. & Tol. > 
Pittsb. Pa.& F a ir .) 

Rio Grande South'n. 
St. Jos. & Gr. Island. 
St. Louis <te S. Fran. 
8t. Louis Southw est 
St. L. Van. & T. H_ 
San Fran. <fe No. Pac. 
Seaboard Air L ine... 
So. Car. <fe Ga. E xt... 
So. Haven <fe Eastern
Sou i hern Indiana___
■Southern Railway.. \ 

St. Louis Division > 
T.Haute <fc Indianap. 
T. Haute & Peoria ...
Texas Central............
Texas & P a cific .......
Tex. Sab.Val. <fe N.W. 
Tol. A Ohio Central. 
Tol. Peoria <fe West’n

Gross E a rn in g s . M ileage.

1902. 1901.
Increase, or 

D ecrea se . 1902. 1901.

$
213,973

$
206,012

$
+7 ,961 310 310

184,642 172,131 +12,511 196 190
97,151 93,584 -*•3.587 143 143

102,343 86,361 +15,982 188 188
153,433 148,241 + 5 ,192 292 292

58,203 37,002 +21,261 228 228
12,740 7,766 +  4 974 71 71

4,266,781 3,997,226 + 269 ,555 3,220 3,200
4,914 3,971 +943 27 27

478,733 463,736 +14,997 472 472
447,640 426,007 + 21 ,633 1,324 1,270

2,620,COO 2,054,016 +565,984 7,590 7,467
762,904 671,237 +91,667 1,845 1,*70

7.300 7,296 +  10 105 105
1,330,434 1,228,200 +102,234 1,607 1,476

586,698 523,040 +  63,658 727 727
597, '5 5 531,733 +00,022 929 929
329,727 311,733 +17,994 546 546
124,492 113,507 +10.985 292 292
133,798 113,719 +20,079 107 102
451,873 353,458 +98,420 725 637
458,590 410,733 +47,857 336 336

1,429,831 1,350,840 +78,991 1,891 1,891
202,721 219,015 —16,894 352 352
194,003 148,593 + 50 ,410 192 192
423,500 370,736 +46,764 1,145 1,142

99,936 80,893 +  19,043 273 273
913,400 820,000 + 93 ,400 1,722 1,675
112,463 106,245 +0 ,218 423 423
192,156 152,262 +39,894 589 58®

15,053 12,695 +2,358 13 13
25,446 22,516 + 2 ,930 146 146

113,447 115,664 —2,217 162 162

2,278,978 2,242,117 +36,861 4,042 4,042

2,178,996 1,549,422 +629,574 4,588 4,610
227,952 203,213 +24,739 397 382
128,192 175,314 —47,122 260 260
383,493 380,241 +3 ,252 347 347

3,394,666 3,220.473 +  174,193 4,265 4,241
10,650 8,318 +2,332 96 90

426,651 453,940 —27.289 885 820
240,005 228,432 +11,573 543 510

7,125 4,712 +  2,413 20 20
92 ,04 - 75,481 +16,567 173 173
32,542 40,034 —7,492 90 90
53,417 53,143 + 274 166 106

2,673,145 2,501,638 +171,507 3,313 8,161
12,023 11,614 +409 97 97

9,167 7,381 +1 ,786 64 64
261,803 200,772 +  1,031 643 643
365,472 304,512 +60,960 1,355 1,278

1,311,024 1,353,850 — 42,826 2,480 2,222
2,845,164 2,835,189 +9,975 5,316 5,181

67,700 99,593 —31,893 388 388
13,086 10,598 +2,488 50 50

567,900 599,300 —31,400 8741 874
700,133 706.109 —5,97c 1,195 1,195

8,220 9,121 —901 130 130
5,401017 5,182,978 +218,Oo9 3,2 la 3,223
1,459,684 1,317,437 

y 1,543.743
+  142,24 1,675 1,060

2/1,938,620 +394,677 5,302 5,494
715,251 634,418 +  80,833 1 ,8 2 1 1 , 8 2 1

294,851 279,918 +  14,933 352 352

43,492 42,030 +  1.462 180 180
8 9 ,1 /9 108,034 —18,855 312 312

1,811,56b 1,634.051 + 177 ,50 3,192 3,049
640,567 677,713 —37,146 1,293 1,258
173,822 162,244 . + i  1,578 158 158

75,659 62,944 +  12,715 16b 165
937,437 967,016 —29,679 2,600 2,600

23,886 23,740 * A46 18^ 182
4,628 3,4 L0 +1,21* 37 37

47,797 34.837 +  12,960 154 154
3,231,636 3,073,680 +  157,956 6,740 0,727

148,685 124,365 +24,320 80 80
43.682 42,973 +709 174 174
51,612 65,086 — 13,474 225 225

1,063 19 * 1,073,517 —10,324 1.665 1,514
12,500 12.000 +  00 40 40

220,738 201,753 +18,985 430 430
96,649 96 2 1 H +  43. 248
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1
6hro*s M a r n i n y i . M i l e a g e

M aine a j  H oa d .
1902 . 1901

( n c r e a e e  o r  
D e c r e a s e . 1902 19 0 1 .

Tot. tit. L. & W est —  
ro t,m . H am . & Ball
(f&b&Bk.............
Wheel. A Lake Erie ) 

Olev. Can. A  tin .. 5 
Wisconsin C entral.. 
Yazoo A  Mlaa. V a l .. .

*
212 ,783  

34,405  
i , 0 6 0 ,208

2 6 0 ,7 4 4
4 2 3 ,5 0 0
6 0 9 ,630

$
2 2 4 ,8 8 0

34 ,921
1 ,518 ,686

235 ,021
406 ,111
646 ,101

S>
— 12.097  

- 5 1 6  
+  1 41 ,523

+ 8 1 ,7 2 3
+ 1 7 ,3 8 9
— 36 ,462

451
88

2 ,367
464
982

1,091

451
88

2 ,358
464
982

1 ,047

T o t a lO r  roada).,, 5 7 ,1 6 9 ,1 2 0 5 3 ,1 2 6 ,1 1 0 + 4 ,0 4 3 ,0 1 0 95 ,6 5 6 94 ,011

M exican  R o ad s-  
Intcroceanio (M a x ,).. 
M exican C e n tr a l.... 
M exican N a tio n a l.. 
M exican R a ilw a y ... 
M exican Southern

(Not inclu
3 1 8 .7 0 0  

1 ,613 .361
650 ,277
394 .700  
f/48 ,420

ded in tota  
3 3 1 ,0 2 0  

1 .457 .452  
6 0 2 ,0 2 3  
3 3 5 ,2 0 0  
V 51.835

la.)
— 1 2 ,320  

+  185 ,909  
+ 4 8 ,2 5 4  
+  6 9 ,500  

— 3.415

555
2 ,186
1,823

321
260

555
2,054
1.323

321
2 « 0

* Boston and Albany Included In botn years, t Earnings here given  
are lor railroad only and do not cover m ining operations, b Inclu des  
Sherman Shreveport A  Southern, M issouri M idland, and extension  to  
Han Antonio lor 1902. y  figu res here given are lor three weeks on ly  
o l the m onth in both years; the fourth week not yet reported.

BUSINESS IN  ENGLAND IN  1901.
(Communicated b y  our London Correspondent.)

London, January 18, 1902.
The trade ol this country received a check during 

the year just ended, though it was shown in a heavy 
fail of prices rather than in much decrease of either 
consumption or exports. The first cause was the con
tinuance of the South African war, which not only 
diverted large numbers of men and ships from pro
ductive to unproductive employment, but compelled 
the Government to borrow on an immense scale, and 
so withdraw capital from its ordinary channels. Fur
thermore, taxation was largely increased. An indi 
rect consequence of the war had, perhaps, quite as 
great an influence. Just before hostilities broke out 
the gold mines of the Transvaal were producing the 
metal at the rate of 20 millions sterling a year. The 
war suspended mining, and that had a most injurious 
effect upon the money markets of Europe, an effect 
which would have been even more detrimental still 
were it not for the immense accumulation of tmem 
ployed capital in Paris.

Other influences combined with the war to check trade 
here. For several years previous to 1899 Germany had been 
making extraordinary progress in every branch of business. 
Towards the end of 1899. however, it became evident that 
too many capitalists had lost their heads, and that specu
lation was extending upon a dangerous scale. Early in 1900 
the Government and the'Imperial Bank of Germany felt the 
position to be so perilous that they gave a warning to the 
other banks that a halt must be put to unsound trading, 
And in the middle of that year the crisis began. It deepened 
all through the latter part of 1900, and it became quite in- 
tense'ind.901. A crisis graver, if possible, occurred likewise 
in 'Russia, Roumania, Belgium and some of the Scandina
vian countries. And France lost heavily in industrial en
terprise both*at home and abroad. The result was a great 
decrease in the purchasing power of the leading Conti
nental countries, and between them a fiercer competition 
than evei’jin many cases. Indeed, German manufacturers, to 
keep’themselves going, have been compelled to sell for any 
prices they could obtain. The drought in Australia, the 
famine in India, the disturbances in China, the conflict of 
nationalities in Austria-Hungary, and the strained re
lations of Chili and Argentina, all combined to aggravate a 
position which was already serious enough. And, lastly, the 
very high price to which coal rose in 1900 injuriously 
affected every industry in the country.

Naturally the home trade has not suffered nearly so much as 
the foreign trade. It is true that there had been an extraordi
nary activity in the building trade for a great many years, 
and that during 1901 that activity decreased materially. 
Since 1890, indeed, this country has not invested abroad on 
anything like the scale that she had done previous to the 
Baring collapse. On the contrary, more of the savings of 
this country have been employed at home, and a very large 
proportion of them have been used in building both dwell, 
ings and business premises of all kinds. The work probably

was carried somewhat too far. At all events there was a 
distinct pause in the latter part of 1901 and a considerable 
fall in the prices of materials used, especially in wood. Even 
in the foreign trade there has not been much decrease in 
the quantity of the exports. But there has been a very 
marked fall in prices, so that a comparison of values with 
the year immediately preceding leads one to suppose that 
trade was decidedly worse than in reality it was. From the 
Board of Trade returns it appears that the average fall in 
prices was about 5 per cent.

In interpreting the Board of Trade returns for the twelve 
months, it should be remembered that manufacturers in the 
early part of the year did not believe that the check woirld 
last, and consequently imported on the old scale. The con
sequence is that the total value of the imports in spite of 
the decline in prices shows an Increase. For the whole year 
the value of the imports was £532,238,986, being a gain over 
the large figures of the preceding year of £836,177, or 0T5 
per cent. There is an augmentation in fact under most 
heads in the imports. The only material falling off is in 
duty-paying articles of food and drink—chiefly sugar, wine 
and coffee; and in the raw materials for sundry industries 
and manufactures, chiefly wood, caoutchouc and hides. It 
is in the exports that the declining state of trade is shown; 
and this is natural, bearing in mind that the falling off in 
trade is mainly due to the break-down of so many of our 
foreign customers, esjwcially those on the Continent, and 
to the troubles in China and tbe famine in India. The total 
value of the exports of British and Irish produce and 
manufactures was £280,498,889, being a decrease compared 
with the preceding year of £10,693,017, or 3*6 per cent. 
The heaviest falling off is in raw materials, chiefly coal. 
In fact, tbe falling off in the value of fuel of all kinds 
amounted to as much as £8,283,274, or over 21 per cent. And 
of this total falling off as much as £1,288,197 occurred in the 
exports to Russia, £964,541 in those to Germany, £1,794,102 
in those to France, £350,605 in those to Denmark and £437,- 
336 in those to Spain. These figures show pretty plainly 
that it was in the inability of our foreign customers to buy 
as freely as before that the chief reason for the depressed 
state of trade existed. At the same time it is to be borne in 
mind that there was a very material fall in the price of coal 
compared with the year before, and that therefore the de
cline in the exports is quite largely a question of price- 
There was a very heavy falling off in metals and articles 
manufactured therefrom, and likewise in machinery as well 
as in coal. And in these cases also a very considerable part 
of the decrease is accounted for by the reduction in price. 
The main falling off as regards the metals generally was in 
iron and steel and manufactures therefrom.

The Clearing House returns tell the same story. The to
tal clearings at the London Bankers’ Clearing House were 
£9,561,169,000, an increase over the preceding- year of £600,- 
999,000. No doubt the large Government loans swelled the 
clearings in London very much, and therefore the London 
clearings are not as go id an indication of trade as usual. 
The clearings at the Manchester Clearing House were 235 
millions sterling, a decrease of 12 millions sterling, and the 
clearings in Liverpool were 15S millions sterling, a decline 
of 9 millions sterling. There was then some falling off, but 
not so much as is popularly supposed. For in the case of 
both Manchester and Liverpool, it is to be recollected, Stock 
Exchange business was very small in 1901, whereas there 
were large dealings in American securities in 1900, and 
especially in the two months immediately following 
the Presidential election. The railway traffic returns 
are to the same effect. On the sixteen principal 
British railways the total earnings for the first half of the 
year were £38,941,000, a decrease of no more than £228,000, 
For the second half of the year the earnings were £46,291,- 
000, an increase of as much as £403,000; so that taking the 
whole year over there was a small increase. No doubt there 
was some increase in rates and fares, and there was more 
mileage run. But it is plain that the falling off iu traffic 
cannot have been material. Taking, then, the returns of 
the Board of Trade, of the Clearing Houses of London, 
Liverpool and Manchester, and of the principal railway com
panies of the country, it seems clear that the decline in 
trade during the year was much less than the complaints so 
general would seem to indicate, and that so far as it was real 
it was caused chiefly by- the crisis through which so many
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Continental oountries are passing, and showed itself mainly 
in a fall in prices, which, no doubt, considerably affected 
profits.

Agriculturally the year was very unsatisfactory. Till the 
middle of April the weather was so wet and changeable that 
little progress could be made with the spring crops. A fter 
the middle o f April a long drought followed, with a very 
bad result to oats, barley, hay and grain crops generally. 
The wheat crop was good, although the area sown was ex 
ceedingly small. The pasture lands suffered from the 
drought considerably also. But towards the end o f the 
summer rains came and pasturage improved. The acreage 
under wheat, oats and barley was the smallest since 1868, 
when the agricultural returns began to be kept. There has 
all through the period, o f course, been a tendency to reduce 
the acreage; but last year the condition o f the weather dur
ing the first quarter undoubtedly lessened the extent o f 
land sown; that is to say, farmers would have sown more if 
the weather had been favorable. A ccording to the official 
estimates published last month, the average yield per acre of 
wheat in Great Britain was 30’84 bushels, o f barley 30’98, and 
of oats 36'74 bushels. W heat, according to this estimate, 
was better, whether we compare it w ith the year im me
diately preceding or with the ten years immediately 
preceding. But barley and oats were worse. The area 
under potatoes was again increased for the fourth time 
in succession in Great Britain ; while in Ireland it has been 
decreased year after year for a long while past. The 
grain crops generally covered about the same area as 
for some time before. The grain markets were fairly steady 
all through the year. For example, according to the re
turns from 190 selected market towns, the highest price for 
wheat at any time during the year was 27s. 8d. per quarter 
on June 15 and July 6, and the lowest was 25s. 8d. on March 
23 and October 5. The difference is just 2s. per quarter, 
the smallest difference on record. In the case o f barley 
there is a difference between the highest and lowest o f 5s. 
3d., and in the case of oats o f 3s. Id. W ith  respect to live 
stock, there is an increase in the number o f horses, and it is 
to be noted, further, that both rabies and foot-and-mouth 
disease were extinguished. But the trade in live animals, 
except horses, was unsatisfactory, mainly ow ing to the 
great shortness o f the hay crop and the bad pasturage for a 
considerable period o f the year. Moreover, store cattle 
were dear in the spring ; while owing to the drought profit 
on fat cattle was less than had been expected.

The coal trade attracted to itself large attention all 
through the year, firstly because o f the extraordinary rise 
in prices which began in the second half o f 1899 and 
continued till nearly the end o f 1900. The rise unquestion
ably was detrimental to every industry in the country, and 
excited a great deal o f bad feeling. Furthermore, when 
the Chancellor o f the Exchequer introduced his budget in 
April, one o f the new taxes he proposed to defray the cost 
o f the war was a duty o f a shilling a ton upon coal exported. 
The coal owners, aided by the coal miners, used all their in
fluence to defeat the Chancellor o f the Exchequer, but in 
vain. The public generally was with the Government, 
partly because the general feeling was that the great rise in 
coal had not been justified, that immense fortunes had been 
made at the expense o f almost every other industry in the 
country,and that it was only fair that the coal owners should 
be compelled to disgorge some of their gains. But another 
reason was that many people think our coal supplies are be
ing drawn upon too recklessly, that foreign governments in 
times o f emergency are able to buy steam coal in immense 
quantities, and that therefore some check should be put upon 
exports. A t all events, the duty was generally approved. 
And up to the present it must be admitted it ha3 had very 
little effect upon the trade. Practically the exports for 
1901 are only 3,331,676 tons less than in 1900 ; and consid
ering how great the depression has been all through 1901 
upon the Continent, and how considerable has been the 
falling off in the demand for coal for the Far East, it is cer
tainly suprising that the reduction was so little. It is 
alleged by those engaged in the trade that certain conces
sion', made by the Chancellor o f the Exchequer came to an 
end on the last day o f the year, and that for some months 
previously shippers were using all their efforts to hurry for
ward exports. Therefore it is predicted that in the new 
year there will he a very great reduction in shipments. This

is probable, seeing the widespread depression o f trade. But 
whether it will be as great as predicted, or whether the coal 
tax will much influence it, remains to be seen.

Meanwhile the fall in the price o f coal is very much less 
than might reasonably have been anticipated. Such as it is, 
it has given relief to other industries. But it seems in
evitable that the fall must be greater in the new year. For 
instance, the best Welsh steam coal was quoted on Jan. 4 
1901, at 20s. per ton, on July 5 at 20s.-21s., and on Dec. 27 at 
17s. Between the beginning and the end o f the year it will 
be seen that the fall was barely 3s. per ton. In Scotland the 
quotation for steam coal for the whole year 1900 was 13s. Od. 
and for 1901 10s. The Scotch steam coal, of course, is much 
inferior to that o f South W ales. One o f the journals specially 
devoted to the iron and coal trades estimates that during the 
year 1901 the average fall in all kinds o f coal was only 2-6Is. 
per ton. Coal owners are generally either private indi- 
dividuals who publish no balance sheet, or they ax-e inter
ested in other industries, like iron and steel. Consequently, 
it is difficult for the public to ascertain what the real profits 
from coal-owning are. But the balance sheet o f one great 
company, Messrs. Pease & Partners, seems to show that 
dxmng the past year the tx-ade was exceedingly profitable. 
During the year ended June 30 1901 there was a profit o f 
£310,342, which enabled a dividend to be paid at the rate o f 
17^  per cent for the year. W ages in the trade fell con
siderably during the year. But in 1900 they had reached 
the highest level ever recorded, and even after the fall they 
are still greatly higher than in 1898.

The iron industry, w hich was exceptionally prosperous 
from  about the middle o f 1896 until nearly the end o f 1900, 
then began to feel the consequences o f the great rise both 
in coal and in wages and o f the uncertainty as to ore sup
plies, and as a result there were loud complaints that prof
its had practically disappeared. Up to about 20 years ago 
so much of the ore required was raised at home that im 
ports came only from  Spain, Elba, Sweden, A lgiersaud Txxr- 
key, or five countries altogether. The home supplies have 
ceased to increase, in fact, seem to be gradually getting 
exhausted, and consequently imports have now to be drawn 
from more than tw enty different countries, and prepara
tions are being made for obtaining the command of supplies 
elsewhere. It is estimated in the trade that there was a 
total falling off during the year in the ore supplies, foreigxx 
and domestic, o f between tw o and thx’ee m illion tons. But 
as yet there are no means o f checking the estimate. The 
imports for the year, however, amounted to 5,546,845 toxxs, 
comparing with 6,297,963 tons in the previous year, and 
show thus a falling off o f 751,H 8 tons, or about 12 per cent. 
One of the difficxxlties o f the trade has been the marked rise 
in the prices o f imported iron ox-es, a rise that had been 
going on f»r  three or four yeax-s, and reached the highest 
point about the middle o f 1900, when it was about 2s. 2d. 
per ton above the average o f the previous year, aixd about 
4s. above the average of 1896. For the ten years ended with 
1900 the average price o f imported iron ores was 14s. 8d. In 
November last year, when some fall had taken place from 
the highest, the average was still 15s. 3d., showing a 
considerable advance xxpon the average o f the pre
vious ten years, even including the exceptionally dear 
year 1900.

This dearness o f ore, combined with the extraordinax-y 
cost o f coal and the high wages, pressed so much upon the 
makers of pig iron that in the last quarter o f 1900 about 55 
furnaces were either damped down or put out o f blast. In 
the first half o f 1901, however, there was a great decline ixx 
the prices of ores, the fall in hematite ores being about 3s. 
6d. per ton, making about 7s. per ton for pig. Coke also fell 
3s. or 4s. per ton. And lastly there was a decline in wages 
and railway charges. The result was that several o f the 
fxxrnaces were re-lighted. Just at the close o f 1900 and in 
the first two months o f 1901 there was a fall in pig iron o f 
from 15s. to 17s. 6d. per ton. But from  Febxuxary on prices 
remained fairly steady, and the increase of stocks in the 
public stores was not more than about 50,000 tons. A t the 
same time the experience o f the past coxiple o f years 
brought home to the makers o f pig iron the conviction that 
they have not kept pace with the times, and especially have 
not recognized the necessity for more economical working. 
Consequently most o f the principal works have begxxn 
structural alterations o f more or less importance. And it



[Vol. LXXIVTHE CHRONICLE.
is quite evident that they will have to go very m uch farther 
iu their improvements) so as to meet the keen com petition  
they have now to face.

The tinished-irou trade was very m uch less active than in 
1000. A nd it v\as pushed more and more, not on ly by for
eign com petition  but by the com petition  o f the steel trade 
For some few  years past the make o f puddled iron has been 
rapidly declin ing. It has fallen, in fact, from  3,811,000 tons 
to  1,103,000 tons. A nd the num ber o f puddling furnaces 
has decreased from  about 4,000 to 1,500. The great depres
sion in G erm any, which has been m ost marked in the iron 
and steel trades, resulted last year in more eager com peti
tion than ever w ith  the British steel industry. As a result 
there has been a falling o lf in the British production. For 
the first half o f  1901, accord ing to the British Iron Trade 
A ssociation, the total production  o f steel was 3,433,883 tons. 
The figures for the last half o f the year are not yet available. 
The total exports o f iron and steel o f every kind for the 
year am ounted to 3,900,100 tons, o f  the value o f £35,305,673, 
show ing a falling off o f 640,589 tons and £6,687,003 com pared 
w ith  the previous year. The engineering trades have co n 
tinued more active all through the year than perhaps any 
other. Prices during the second half o f  the year fell som e
w hat, and no doubt the oheok to new enterprise consequent 
upon the w ar made itself felt. But upan the whole every 
departm ent o f the engineering trades has been w ell em 
ployed and has been prosperous. A ll the m anufacturers o f 
locom otives and rolling stock  have been busy at good prices. 
So have m echanical engineers and iron founders. There 
has been a good dem and for gas engines, and so on.

The weol trade has not even yet quite recovered from  
the effects o f the break-dow n o f the w ild  specula
tion  at the end o f 1899. Continental operators, espec
ially  ̂ .French and Germ an, engaged in that speculation 
m uch more than British, and the effects therefore were 
greater in France and Germ any. Especially in France the 
num ber o f failures was great, and so was the m agnitude o f 
the liabilities. A ll through 1900 the French  and Germans 
in consequence were able to do little in the w ay o f buying 
Colonial wools. D aring the past year, however, the French 
began to buy, and tow ards the end o f the year they were 
active buyers. A pparently the French  trade has new  re
covered  from  the effects o f the crash But the great crisis 
through w hich  Germ any is passing has made that country 
feel the effects o f the speculation in w ool even till now. 
So great and so widespread was the distrust in Germ any 
at one tim e last year that bankers restricted unduly 
the accom m odation  they gave to their custom ers, and 
consequently  m anufacturers were not able to  buy 
freely . A t home, how ever, there has been a steady 
recovery in the w oolen industry throughout the year, and 
m erino wools have been gaining in value, not very rapidly, 
bu t still very steadily and satisfactorily. On the other 
hand, crossbred w ools have been in very little dem and, ow_ 
ing partly to a change o f  fashion and partly to the m agni
tude o f the supplies. U nfortunately  the drought in New 
South W ales has not yet com e to an end. Elsewhere in  
A ustralia it is quite over, and the num ber o f m erino-bearing 
sheep is again beginning to increase. But over about two- 
thirds o f the State o f N ew  South W ales, w hich is the greatest 
m erino grow er o f any o f the States, the drought still un
fortunately  continues, and therefore the supply o f m erino 
w ool remains very restricted. The outlook hence for  m erinos 
is that during the new  year there w ill be a further advance 
in prices. On the other hand, the supply o f crossbreds is 
very  great, and little recovery  seeius probable until the 
crisis on the Continent com es to an end, or at least is 
considerably m itigated.

In the cotton  trade the year was unrem unerative. But 
the first six m onths were very m uch better than the second. 
M oreover, spinners suffered m ore than weavers. Near the 
end o f  1900 Mr. H enry Neill estim ated for a very small 
A m erican  crop o f  betw een and 9%  m illion bales. The 
estim ate was considered very low . Y et it had considerable 
influence upon the L iverpool market. It turned out that it 
was far too small, and as a consequence raw cotton  co n 
tinued to  fa ll throughout the greater part o f the year. M id
d ling  A m erican  opened at 5>£d. per pound. It fell alm ost 
continuously till the m iddle o f May, when the quotation 
was 4 9-33d. per pound. A fterw ards there was a sharp rise, 
fo llow ed  by a further fall, the low est prioe touched being
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on Nov. 7, 4%d. per pound. The average for the year was 
4-A±d. per pound. The full in raw  cotton, so far as spinners 
were concerned, was neutralized by even a heavier 
decline in yarns. C onsequently spinners com plain that 
for the second half o f the year they made no 
profits. Indeed, if  they are to be believed, it was quite 
unrem unerative to work for the last tw o or three m onths. 
Cotton cloth, however, was in good demand. There was a 
very large consum ption at hom e, and exports were som e
what greater than in the previous year. W here spinners 
were also weavers, they did fairly well ; and m anufacturers 
proper all fared satisfactorily. The total exports o f cotton 
piece goods were 5,364,614,800 yards, against 5 031,737,000 
yards the year before. There was a very fair business 
done both with China and w ith  India. The reports o f  the 
joint-stock spinning com panies do not quite bear out the 
com plaints so general am ongst spinners. The profits o f 76 
spinning com panies am ounted to 8% per cent upon the share 
capital. Even if loans are included and an interest o f 3%  
per cent is allow ed on thejloans, the total profits w ould aver
age 7%  per cent upon the share capital. Furtherm ore, it is 
to be noted that tw elve new m ills started w ork in 1901; 
while seventeen new mills with 1,140,000 spindles are in 
course o f  erection.

Ever since 1897 shipbuilding lias been exceedingly active, 
and in 1898, 1899 and 1900 the total out-turn o f  vessels was 
larger than ever before. The general expectation, there
fore, was that 1901 w ould show a marked decline, partly 
because the demand o f the B ritish  Governm ent for shipping 
was greatly reduced and partly because the additions in 
previous years to the w orld ’s supply o f shipping were so 
enormous. As a m atter « f  fa c t , there was a marked decline 
in the placing o f orders for new ships early in the year. Y et 
it turns out that the construction  last year was greater 
even than in 1900. The total o f ships o f  all kinds built iu 
the U nited K ingdom  was 680 vessels, w ith  an aggregate 
tonnage o f  1,736,708 tons, o f w hich  41 vessels w ith  a dis
placem ent o f 311,969 tons were war ships. The trading ships 
num bered 639, m easuring 1,534,739 tons. O f the total only 
48 were sailing vessels, measuring 33,661 tons. As usual, 
the Clyde ship-yards took  the lead far before others. They 
turned out altogether 493,609 tons o f shipping. The Tyne 
cam e next w ith  335,377 tons. The Tees and H artlepool 
cam e next, w ith  307,933 tons, and the W ear next w ith  25S,- 
941 tons. But for size o f vessels constructed, B elfast leads. 
Messrs. Harland & W ollf, o f  that c ity , built one ship, the 
Celtic, o f  30,900 tons, and five others o f over 12,000 tons each. 
Messrs.W. Gray & Co., o f Hartlepool, cam e n ext; and Messrs. 
Russell & Co., o f  Port G lasgow , cam e third. The construc
tion o f war vessels in G overnm ent dock-yards was also e x 
ceptionally large, but m ainly because o f the delay which 
occurred in 1900, some vessels that ought to have been 
launched in that year having been put into the water on ly 
last year.

One other circum stance o f peculiar note in the shipping 
trade last year was the purchase o f an entire fleet o f trading 
vessels—the Leyland L ine—by a com bination  o f  A m erican 
capitalists. A s the N ew  Y ear begins, there are general 
com plaints that new  orders for ships are exceedingly  scarce, 
and the impression is widespread that this year w ill see a 
great fa lling  off in activity . That the fa lling  off has not 
com e m uch sooner is the more surprising because o f the 
very serious decline in freights during the past year. The 
decline o f course is chiefly due to the extraordinary num ber 
o f vessels built both  in this country and abroad during the 
past three or four years. It was aggravated, however, by 
the discharge o f a large num ber o f vessels that had previ
ously been chartered by the British Governm ent on account 
o f the war in South A frica. A t the beginning o f the year 
freights were about 20 per cent to 30 per cent under the 
very highest quotations o f 1900. Since then there has 
been a further fall o f  from  20 per cent to 80 per 
cent. In the m ajority  o f cases freights are now  only 
about h a lf what they were in the late summer and early 
autumn o f 1900 ; while expenses, including the cost o f 
coal, have not been reduced at all correspondingly. Yet 
the quantity o f goods transported at sea has been on an ex 
traordinary soale. Even the trade adm its that it was little, 
if  any, below  1900, which was so marvelously prosperous a 
year for shipowners. A nd as a m atter o f fact, vastly in 
creased as the shipping fleets o f the world are, British ships
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were fully employed throughout the year. Yet, as has just 
been stated, the fall in freights, which began in tho lattor 
months o f 1900, has gone on to the very end o f 1901. Early 
in the year a strenuous effort .was made by shipbuilders to 
keep up the price o f shipping. As much as from 09 to £10 
per ton burden was asked for the best class o f new steam
ers. Buyers, however, were unwilling to give these prices, 
and they were only tempted in when the quotation was re
duced to £7. Later in the year there was a further decline 
to £6 10s. per ton. And even at this reduction buyers have 
been by no means numerous.

The magnitude o f the borrowings by the British Govern
ment is the most striking incident in the financial history 
o f the year. On February 7 £11,000,000 o f 3 per cent E x
chequer bonds running for five years were offered for ten
der. The applications reached nearly 25% million pounds 
sterling, and the average price at which allotments were 
made was £97 5s. 4d. In April an issue o f consols o f £60,- 
000,000 at 94% was made. The applications reached 240 
millions sterling, and a very large proportion o f them came 
from abroad. A  British syndicate took firm 20 millions 
sterling o f the loan; that is to say, a third o f the whole, 
and an Anglo-Am erican syndicate took firm 10 millions, or 
one-sixth o f the whole. The tw o syndicates took half the 
whole loan. The German Government in March borrowed 
15 millions sterling in 3 per cents. And the Russian Gov
ernment early in May borrowed in Paris 17 millions ster
ling; while there were numerous loans for British colonies 
also raised in London. Considering the largeness o f the 
sums borrowed by the British Government—71 millions 
sterling within the year—-(indeed within a couple of months 
in the early part o f the year), the influence upon the money 
market was far slighter than might have been expected. 
Rates never ran very high. There was' at no time difficulty 
in borrowing by persons in good credit, and though at 
times the outside market was but poorly supplied, the Bank 
of England was always in a position to give every accom 
modation required.

To a considerable extent the ease of the London market, 
no doubt, was due to the immense balances employed in 
London by the leading French banks. Everything was com 
pletely at a standstill in France throughout the whole year. 
There had been a great break-down in industrial enterprise 
during 1900; and the liquidation that followed was going 
on throughout 1901. One result o f this was that it was very 
difficult for the banks to employ their funds at home. They 
were afraid to employ them in other Continental countries 
bechuse o f the crises through which those countries were 
passing; and consequently they sent extraordinary sums 
to London. The fall in prices, no doubt, also helped to ease 
the market, and so likewise did the check that was given to 
trade. In the first week o f January the reserve o f the Bank of 
England fell to somewhat under 16% millions sterling, and 
on the third of that month, therefore, the directors raised 
their rate of discount from 4 per cent to 5 per cent. W ithin 
six weeks the Bank reserve rose to very nearly 24% millions 
sterling, an increase o f nearly 8% millions sterling. Con
sequently, in February the Bank was able to reduce its rate 
by two successive steps from 5 per cent to 4 per cent. The 
Bank retained control of the market nevertheless until 
April, when the great consol, loan was raised. The appli
cations for the loan caused money to flow to London both 
from New York and from Paris, and the market ̂ became 
very easy. In June the Bank rate was reduced, first to 3% 
per cent and then to 8 per cent, and yet the Bank reserve 
rose in September to over 28 millions sterling. A fter that a 
strong demand for gold sprang up for Germany, Austria- 
Hungary and France. There was a considerable outflow of 
the metal and towards the end o f October the Bank reserve 
was reduced to nearly 23 millions sterling. Consequently 
on the last day of the month the Bank rate was raised from 
8 per cent to 4 per cent. Still the outflow of gold went on, 
and at the end o f the year the reserve fell to as low as 19% 
millions sterling.

On the Stock Exchange the year has been remarkable for 
the great fall, both in consols and in British railway stocks; 
a fall much greater than would have been deemed possible 
a little while ago. £11,000,000 of five-year 3 per cent Ex
chequer bonds, as stated above, were easily placed in Feb
ruary at 97%, and the £60,000,000 consol, loan was (placed 
successfully at the beginning of April at 94%. Y et consols

fell to 91 by tin; middle of July. Mainly this was one o f the 
results o f the Northern Pacific “ corner,” which for a tittle 
while disorganized all markets and created very serious 
apprehension. The Anglo-Am erican syndicate, which took 
10 millions o f the now loan, sold very heavily. W hen that 
became apparent there was selling by persons anxious to 
get out in time, and “ bear”  sales took place o f course on a 
considerable scale. Then there followed a rapid recovery; 
so that by the middle o f August the [trice had gone as high 
as 94%. There have since been various fluctuations. A t 
the end o f the year the quotation was 93 15-16.

The fall in British railway stocks was not less remark
able. British railway management has not been progress
ive, partly because the comm on stocks are held by the in 
vesting public all over the country, and the directors there
fore have long felt compelled to divide all their profits 
every half-year, and partly because, owing to working ar
rangements, powers o f running over one another’s lines, 
and the like, com petition was not very keen. At all events, 
railway managers have not felt the necessity, as have those 
in the United States, for making strenuous efforts to keep 
down operating expenses. The result has been that the 
great rise in coal, materials and wages in 1900 and the first 
half o f 1901 caused heavy losses to the railways. The d iv 
idends declared for the second half o f 1900 were extrem ely 
unsatisfactory, and those declared for the first half o f 1901 
were still more so. On the top o f this came schemes for par
alleling some of the railways by means of electric lines, and 
a kind o f scare was created, owing to what it was said could 
be done by means of electricity. The final outcome was a 
disastrous fall in the comm on stocks. To take the cases of 
the leading lines, it may be stated here that London & 
North Western stock fell from  180 in January to 158% in Oc
tober; North Eastern stock fell from  172% to 149 in Novem
ber; Great Western stock fell from  169 in February to 131 
in July, and Lancashire & Yorkshire fell from  132% at the 
beginning o f the year to 104 in December. There has 
been some recovery from  these extreme quotations, which 
recovery will probably be more marked in the new year.

Outside o f the markets for British Government and Brit
ish railway stocks there has been very little movement. In 
the American department a large business was done in the 
first couple o f months. But the “ corn er”  in Northern 
Pacific alarmed the market, and since then transactions 
have been on a small scale. In Colonial securities o f all 
kinds, in foreign government stocks, and in what are 
called miscellaneous securities, there has not been very great 
activity, and there have been very few  changes. In the 
market for gold shares a great break-down occurred just at 
the end o f 1900. It was most marked, however, in the W est 
Australian market, in which a large group o f companies 
with heavy capital, headed by the London & Globe'Corpora- 
tion, completely collapsed, and caused the failure o f no fewer 
than 21 members o f the Stock Exchange. The effect o f 
this was aggravated by the discovery o f scandalous mis
management in the case o f some other companies. The re
sult was a severe fall in Western Australian shares, throwing 
the market into a disorganization from which it has not yet 
recovered. South African mining shares were neglected 
until the very end o f 1901, when the belief gained ground 
at home and on the Continent that the war was rapidly 
com ing to an end. In Dec., therefore, there was greater 
activity than for two years before.

The total imports o f gold during the year were valued at 
£20,715,628, against £26,190,873 the year before, and as much 
as £32,533,497 in 1899. The largest amount was received 
from India, £6,946,334. The second largest was from  Aus
tralia, £4,822,222, which, however, was considerably less 
than the year before. British South Africa stands third, 
£1,962,283. Some part of this was gold remitted by banks 
in South A frica which had over-supplied themselves on ac
count of the war. But the larger part came from Rhodesia, 
indicating that Rhodesia is likely soon to 'becom e an im 
portant source of supply. Up to the end o f the year the 
Transvaal mines were not shipping. From France we re
ceived £1,174,543 and from Egypt £1,148,890. The Board o f 
Trade returns lump together the receipts from 'M exico, Cen
tral America, the W est Indies and South America (om it
ting, however, Brazil). These receipts for the year amounted 
to £1,060,752. From Brazil they were £459,706. The ex 
ports o f gold, so far as they have been able to be
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co llected  at the C ustom  houses, am ounted to £18,965,- 
295, from  w hich  it w ou ld  appear that the net im 
part o f the m etal into the United K in gdom  during the 
tw elve  m onths was £9,75(1,868. But it is to be recollected  
that a good deal o f gold is taken away in the pockets o f 
travelers, m aking the figures quite unreliable. Of the e x 
ports w hich  can be traced, G erm any took £8,816,586; F rance, 
£1,697,682; M exico, Central A m erica , South A m erica  
and the W est Indies, £1,689,458; Brazil. £485,986; India, £3,- 
448,801; and “ other cou ntries,”  £8,134,386. The exp rts to 
India w ere in the very early part o f  the year. A t that tim e 
the parcel post conveyed  the m etal on excep tion a lly  cheap 
term s. On the 1st o f Ju ly, how ever, the postal authorities 
stopped this, and rhe rem ittances im m ediately  ceased. 
A fterw ards gold  was received from  India to  the am ount 
stated above. The larger part o f the gold  reported above to 
have been sent to Germ any really went to  A ustria-H ungary; 
but it was landed at a Germ an port, and therefore is re
ported as for G erm any. There was a very m uch  stronger 
dem and for gold  for Austria, G erm any and France, especially  
the latter, than the figures indicate. B ut the greater part 
o f the dem and was satisfied by the large shipm ents that took 
place from  N ew Y ork . The London m arket was saved from  
a very severe p inch  by the freedom  w ith  w hich  shipm ents 
were m ade from  N ew Y ork .

The total im ports o f silver during the year w ere £li,501p- 
678 against £18,333,800 the year before . O f this total £9,- 
718,998 cam e from  the U nited States. M exico, Central and 
South A m erica  (excep t Brazil) and the W est Indies sent 
£537,104. France sent £418,645, and G erm any sent £281,705. 
The im ports from  “  other countries ” w ere all ind iv idually  
small. The exports o f silver am ounted to  £12,049,837, 
against £13,574,580 the year before . O f the tota l, India took 
£7,746,773, China £1,271,646, F rance £1.111,663, G erm any 
£239,009 and South A fr ica  £185,454. The exports to “  other 
countries ”  were sm all ind iv idually .

The m arket for bar silver was d isappointing all through

The exports o f  iron  and steel from  G reat B ritain have been 
as below  each  year since 1876, inclusive.

EXPORTS OF IKON AND STEEL FROM GREAT BRITAIN.

Pig Iron. Kails. Other
Descriptions. Total.

Tons. Tons. Tons. Tons.
1901..................... 839,223 574,656 1,486,221 2,990,100
1900...................... 1,427,525 463,731 1,649.433 3,540,689
1899..................... 1,380,342 590,667 1.746,171 3,717,180
189H..................... 1,012.853 609,403 1,592,094 3,244,350
1897..................... 1,201,104 782,048 1,702,957 3,686.106
1896...................... 1,060,165 747,662 1,782,571 3,550,398
1895...................... 866,568 457,552 1,511,421 2,835,541
1894...................... 830,985 425,242 1,393,771 2,649,998
1893...................... 840,294 558,375 1,457,905 2,856,574
1892...................... 767,053 468,003 1,504,223 2,739,279
1891..................... 840,055 702,247 1,697,844 3,240,146
1890...................... 1,145,268 1,035,431 1.820,731 4,001,430
1889...................... 1,190,371 1,089,892 1,905,919 4,186,182
1888...................... 1,036,319 1,020,002 1,910,242 3,966,563
1887...................... 1,158,174 1,011,779 lj973,075 4,143,028
1886...................... 1,044,257 739,651 1,605,289 3,389,197
L885...................... 960,931 714,276 1,455,475 3,130,682
1884...................... 1,269,576 728,540 1,497,439 3,496,991
1883...................... 1,564,048 971,165 1,508,095 4,043,308
1882...................... 1,758,072 936,949 1,658,531 4,353,552
1881...................... 1,480,196 820,671 1,517,458 3,820,315
1880...................... 1,632,343 693,696 1,466,055 3,792,993
1879...................... 1,223,436 463,878 1,196,170 2,883,484
1878...................... 924,646 441,384 933,193 2,296,860
1877...................... 881,442 497,924 965,285 2,346,370
1876...................... 910,905 414,556 899,809 2,224,470

Tire com plete trade figures o f im ports and exports in to  
and from  Great B ritain  for three years are as fo llow s :

EXPORTS AND IMPORTS.

1901. 1900. 1899.

Exports.
Home products..............
Re-shipment of imports.

Total exports..............
Imports.

rotal merchandise.......
Excess of imp. over exp..

£
2 8 0 ,4 9 8 ,8 8 9

6 7 ,8 4 6 ,8 4 3

£
2 9 1 ,1 9 1 ,9 9 6

6 3 ,1 8 1 ,7 5 8

£
2 6 4 ,4 9 2 ,0 0 0

6 5 ,0 4 2 ,0 0 0

3 4 8 ,3 4 5 ,7 3 2

5 2 2 ,2 3 8 ,9 8 6

3 5 4 ,3 7 3 ,7 5 4

5 2 3 ,0 7 5 ,1 6 3

3 2 9 .5 3 4 .0 0 0

4 8 5 .0 3 5 .0 0 0

1 7 3 ,8 9 3 ,2 54 1 6 8 ,7 0 1 ,4 09 1 5 6 ,1 0 1 ,0 0 0

The appended table, m ade up from  the official sta te
m ents o f the Bank o f  E ngland, shows the position  o f

the year. The price began as h igh  as 29 9-16d. per oz. It 
declined slow ly , m onth  by m onth, until D ecem ber, w hen 
there was heavy selling. A t one tim e the quotation  was as 
low  as 24^'d. A t the close o f the year it had recovered  to 
25% d. The decline in the m arket is m ainly due to  the disap
poin tm ent caused b y  the Indian G overnm ent not bu y in g  so 
m uch  as had been anticipated . The year before the Indian 
G overnm ent bought very  freely , as currency w as greatly 
w anted by  the people, and the general expectation  was 
that the bu yin g  w ould  continue. A s  the figures g iven  above 
show , the im ports in to  India  were on a large scale. Still, 
th ey  w ere not large enough to m aintain  the price. Further
m ore, the Russian G overnm ent bought very m uch  less than 
fo r  som e years before . In  1900 it bought very  freely  b e 
cause o f the troubles in China and o f its large expenditure 
upon the Siberian R ailw ay. A n d  w ith  the fa llin g  o ff in its 
dem and last year the m arket was disappointed. Thirdly , 
The dem and fo r  China was very  m u ch  sm aller than had 
been hoped for. W ith  the conclusion  o f peace people an 
ticipated  that business w ould  becom e very  active in China, 
and that silver therefore w ould  be required in  large 
am ounts. L astly , it  was generally  expected  that the N ew  
Y ork  m oney m arket, as w ell as that o f  L ondon , w ould  be 
stringent in  D ecem ber, and therefore silver was very  freely  
sold to  m eet engagem ents that m ight have to  be faced .

The quantities and values o f tex tile  exports from  G reat B rit
ain fo r  the last three years are g iven  in  the fo llow in g  table.

EXPORTS o r  TEXTILE FABRICS.

Y e a r ’ s  E x p o r t s . 1901.

Q u a n t i t i e s .
C otton  y a r n ................ lbs.

P ie ce  g o o d s ........ yds .
J u te  y a r n .................... lbs.

P ieoe  g o o d s .........yds.
L in en  y a r n .................. lbs.

P ieoe  g o o d s .........yds .
W o o le n  y a r n .............. lbs.
W o o le n  t is su e s .........y ds .
W orsted  t is s u e s ____yds.

V a l u e s .
C otton  y a r n ..................

P ieoe  g o o d s ..........
J u te  y a r n .....................

P ie ce  g o o d s ..........
L in en  y a r n ....................

P ieoe  g o o d s ..........
W o o le n  y a r n ................
W oolen  t is su e s ............
W orsted  t is su e s ..........

1 6 9 ,7 9 4 ,0 0 0
5 ,3 6 4 ,6 1 4 ,8 0 0

4 2 .9 8 0 .5 0 0  
2 1 5 ,4 2 2 ,3 0 0

12 .9 7 2 .5 0 0  
1 5 0 ,2 2 2 ,1 0 0

4 8 ,6 9 8 ,3 0 0
4 4 ,9 3 9 ,8 0 0
9 3 ,9 6 6 ,9 0 0

£
7 ,9 7 7 ,3 3 0

5 6 ,4 9 9 ,0 3 6
5 1 4 ,3 7 8

2 ,1 4 3 ,3 5 2
8 2 4 ,9 0 0

3 ,7 28 ,857
3 ,487 ,574
5,201,021
5 ,8 4 5 ,5 6 7

1 900.

1 5 8 ,2 7 2 ,9 0 0
5 ,0 3 1 ,7 2 7 ,0 0 0

3 8 .7 0 8 .1 0 0  
1 7 3 ,9 7 6 ,8 0 0

1 6 .3 4 7 .1 0 0  
1 5 4 ,7 0 8 ,2 0 0

5 7 ,1 4 8 ,2 0 0
5 0 ,5 0 2 ,6 0 0

1 0 2 ,1 7 3 ,5 0 0
£

7 ,7 4 1 ,1 2 9
5 2 ,3 8 4 ,8 3 9

4 8 6 ,4 9 2
1 ,8 7 4 ,8 6 7

9 3 4 ,2 0 1
3 ,8 5 1 ,6 1 5
4 ,4 6 1 ,8 9 6
5 ,9 0 6 ,2 7 9
6 ,4 6 7 ,7 5 0

1899.

2 1 3 .1 2 5 .0 0 0  
5 ,4 3 8 ,9 4 4 ,2 0 0

4 5 ,2 5 1 ,2 0 0
2 1 3 ,2 6 4 ,1 0 0

1 8 ,1 5 2 ,4 0 0
1 7 4 .2 7 9 .0 0 0  

6 3 ,7 0 0 ,3 0 0  
4 8 ,9 5 4 ,1 0 0

1 0 2 .5 2 5 .0 0 0  
£

8 ,0 5 8 ,8 6 6
5 0 ,8 6 1 ,5 8 3

4 5 9 ,4 5 2
1 ,9 0 3 ,0 3 0

9 0 9 ,0 6 6
3 ,7 9 5 ,0 5 6
4 ,8 7 5 ,8 5 6
5 ,2 7 5 ,6 9 1
6 ,2 5 0 ,5 4 1

the B ank as regards bu llion , reserve, e tc ., each  w eek  o f  the 
year.

b a n k  o f  England  in  19 01 .—[0 0 ,0 0 0 s  om itted.]
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Jan.

it
2.. 30,2 28,7 8,8 45,9 20.7 35,8 16,2 a4 4b 8
9.. 29,5 29,6 7,0 45,6 20,7 32,2 17,9 65 4̂ 8

a 16.. 29,1 31,2 7,0 43,7 18,1 31.1 19,8 . . . . 4 1 is
a 23.. 28,6 32,3 8,5 39,5 16,2 28,7 21,5 4k*
a 30.. 28,8 32,7 8,3 40,1 15,4 29,6 21,7 _____ 4  AC

Feb. 6.. 28,9 32,6 8,3 38,7 15,1 28,7 21,5 3%
it 13.. 28,6 33,6 9,0 37,3 13,4 28,4 22,7 3lS,6
a 20.. 28,4 35,1 8,2 38,4 11,2 29,2 24,5 d i 3” i«
a 27.. 28,6 35,9 12,9 41,4 12,1 35,4 25,0 . . . . 3 78

Mar 6.. 28,7 36,7 12,3 39,7 12,3 32,7 25,4 . . . . 36s
a 13 28,5 36,4 12,3 38,1 12,3 30,9 25,7 _____ 3 ^
a 20.. 28,4 36,3 13,2 37,5 12,3 31,2 25,7 . . . . 31-hs
a 27.. 29,2 36,2 13,6 39,3 12,2 34,4 24,7 _____ 3 b e

Apr 3 .. 30,1 34,1 10,3 38,9 11,8 34,2 21,8 . . . . 35s
it 10.. 29,6 33,8 7,4 39,8 13,3 29,7 22,0 . . . . 3%
it 17.. 29,2 35,1 9,7 38,1 13,5 28,5 23,7 _____ 33g
it 24.. 29,2 35,9 8,3 43,4 13,8 31,3 24,5 . . . . 3*8

May 1 .. 29,7 35,4 9,8 40,3 13,8 30,8 23,5 . . . . 3%
it 8.. 29,7 35,5 7,7 39,7 13,8 28,0 23,5 .... 3%
it 15.. 29,7 35,2 6,6 46,5 13,8 34,0 23,3 . . . . 37s
ii 22.. 29,6 35,3 10,5 37,9 14,2 28,7 23,5 .... 31116-%
it 29.. 29,« 36,1 8,5 39,8 14,2 27,8 24,3 . . . . |33s

June 5 .. 29,7 36,6 6,2 41,8 14,2 27,0 24,7 e3\4 3%
ii 12.. 29,3 37,2 5,3 43,6 14,2 27,0 25,6 /3 2«8
ii 19.. 29,4 37,8 11,4 38,9 14,8 27,3 26,2 2*8
ii 26.. 30,0 38,4 11,9 40,9 14,8 29,6 26,2 .... 2%

July 3.. 30,9 37,6 10,1 46,6 14,8 35,4 24,4 .... 2*9
ii ~10.. 30,6 37,3 8,9 42,2 17,3 27,5 24,5 .... 288
ii 17.. 30,4 37,6 12,9 40,7 17,9 28,9 25,0 .... 2*8
it 24.. 30,2 37,7 10,2 39,6 16.2 26,6 25,3 . ... 2*8
ii 31.. 30,7 37,3 8,4 44,1 16,2 30,1 24,3 .... 2»*

Aug. 7.. 30,6 36.5 7,4 40,6 16,2 26,3 23,7 .... 2®1 6«• 14.. 30,1 37.7 10,4 39,2 16,5 26,0 25,4 . ... 23s
ii 21.. 29,8 39,1 9,6 42,3 16,4 26,7 27,1 .... 2*4
it 28.. 29,7 39,4 9,2 42,0 16,4 25,6 27,5 . .. .

Sept. 4 .. 30,0 39,1 9,4 41,1 16,4 25,7 26,8 . . . . 238
ii 11.. 29,7 39,1 11,5 40,0 16,7 26,0 27,2 .... 2%
ii 18.. 29,4 39,5 11,7 40,6 16,7 26,2 27,9 .... 2*4
it 25.. 29,4 39,6 10,9 40,8 16.7 25,5 28,0 . . . . 2° IS

Oot 2 .. 30,5 38,2 10,9 41,2 18,0 27,2 25,4 2*4
ii 9.. 30,0 37,4 8,3 44,8 19,5 26,3 25,1 . . . . 2*4
ii 16.. 29,7 37,2 10,2 41,2 18,0 26,0 25,3 . . .. 2518
ii 23.. 29,3 36,4 11,0 40,1 18,0 26,2 24,8 . . . . 2*h«
ii 30. 29,5 35,7 10,3 41,8 18,0 28,1 23,9

Nov. 6 .. 29,9 35,2 7,6 42,0 17,5 26,8 23.1 3*8
ii 13.. 29,4 34,0 10,7 39,8 17,5 27,6 23,3 . . . . | 8*6
ii 20.. 29,6 35,2 12,0 37,9 17,5 26,4 28,9 .  ... S**
ii 27.. 29,3 35,4 10,4 40,3 17,5 27,2 28.7 . . . . She

Deo. 4 .. 29,5 35,3 9,1 40,0 17,5 25,8 23,6 .  . . . 3*8
ii 11.. 29,2 35,2 11,1 37,5 17,5 25,2 28.7 .... i 8b.
4i 18.. 29,6 34,4 10,5 39,5 17,5 27,8 22.6 .... 338
ii 25.. 30,2 32,1 10,7 37,6 17,5 29,1 19,7 838

a July 19, 1900. 6 Jau. 3, 1901, c Feb 7. if Feb. 21l. 4 June 6.
/J u n e  13. 0 October 31.
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In the su b jo in ed  statem en t we sh ow  all the changes in  the 

B ank o f  E n glan d  rate in each  year from  1893 to  1.901, in 
clusive.

BANK OF ENGLAND KATE OF INTEREST.

Year.
Rate
per

cent.

Number 
of days. Year.

Rate
per

ocut.

Number 
of days.

1893 1898.
Jan. 1 to Jan. 26. 3 26 days Jan. 1 to Apr. 7. 3 97  days
Jan. 26 to May 4 2ia 98 days Apr. 7 to May 26. 4 49 days
May 4 to May 11. 3 7 days May 26  to June 2 3 4 7 days
May 11 to May 18. 3 % 7 days June 2 to June 30. 3 28 days
May 18 to June 8. 4 21 days June 30  to Sept. 22. 2 4 84 days
June 8 to June 15. 3 7 days Sept. 22 to Oct. 13. 3 21 days
June 15 to Aug. 3. 2ia 49 nays Oct. 13 to Deo. 31. 4 79  days
Aug. 3 to Aug. 10. 3 7 days —  ---
Aug. 10 to Aug. 24. 4 14 days Year’s average__ 3-25 365 days
Aug. 24  to Sept. 14. 5 21 days
Sept. 14 to Sept. 21. 4 7 days 1899. /•M 'n>
Sept. 21 to Oct. 5. 3 4 14 days Jan. 1 to Jan. 19. 4 19  days
Oct. 5 to Dee. 31. 3 87 days Jan. 19 to Feb. 2. 3 4 14 days

— Feb, 2 to July 13 3 161 days
Year’s average__ 3-0 6 365 flays July 13 to Oct. 3. 3 4 82 days

Oet. 3 to Oct. 5. 4 4 2 days
1894. Oct. 5 to Nov. 30. 5 56  days

Jan. 1 to Feb. 1. 3 32 days Nov. 30  to Dec 31. 6 31 days
Feb. 1 to Feb. 22. 2 4 21 days —

Feb. 22 to Deo. 31. 2 312 days Year’s average__ 3-75 365 days

Year’s average__ 2-11 365 days 1900.
Jan. 1 to Jan. 11. 6 11 days

1895. Jan. 11 to Jan. 18. 5 7 days
Jan. 1 to Dec. 31. 2 365 days Jan. 18 to Jan. 25 4 4 7 days

1896. Jan. 25 to May 24 4 119 nays
Jan. 1 to Sept. 10. 2 254  days May 24 to June 14. 3 4 21 days
Sept. 10  to Sept. 24 24* 14  days June 14 to July 19. 3 35  days
Sept. 24  to Oct. 22. 3 28 days July 19 to Dee. 31. 4 165 days
Oct. 22  to Dee. 3 1 . 4 70  days — —

---- ------ Year’s average__ 3-96 365 days
Year’s average__ 2-48 366 days

1897. 1901.
Jan. 1 to Jan. 21. 4 20 days Jan. 1 to Jan. 3. 4 2 days
Jan. 21 to Feb. 4. 3 4 13 days Jan. 3 to Feb. 7. 5 35 days
Feb. 4  to Apr. 8. 3 64 days Feb. 7 to Feb. 21. 4 4 14 days
Apr. 8 to May 13. 2 4 35 days Feb. 21 to June 6. 4 105 days
May 13 to Sept. 23 2 133 days June 6 to June 13. 3 4 7  days
Sept. 23  to Oet. 14. 2 4 21 days June 13 to Oct. 31. 3 140  days
Oct. 14  to Dee. 31. 3 79  days Oct. 31 to Dec. 31. 4 62 days

Year’s average... 2-79 365 days Year’s average 3 72 365 days

The situ ation  o f  th e B an k  o f  F ran ce  as to  its stock  o f  go ld  
and silver, a c co rd in g  to  th e last retu rn s o f  each  m on th  
o f  1899, 1900 and 1901, w as as fo llo w s , stated  in  pou nds 
sterling .

GOLD AND SILV ER IN  BAN K  OF FR AN CE .— [00,0008 O m it t e d .  J

1901. Gold. Silv’r Total 1900. Gold. Silv’r Total 1899. Gold. Silv’r Total
£  £ £ £ £ £ £ £ £

Jan. 26 93,8 j 43,9 137,7 Jan. 25 75,9 45,7 121,6 Jan. 26 72,8 48.0 120,8
Feb. 23 95,5 { 43,9 139,4 Feb. 22 76,8 45.7 122,6 Feb. 24 73,0 48,0 121,0
Mar. 23 95,1 ' 44,0 139,1 Mar. 29 77,8 45,7 123,5 Mar. 30 72,6 48,0 120,6
April 25 97,5 j 44,0 111,5 April 25 77,7 45,6 123,3 A pril 27 72,7 48,3 121,0
May 30 98,4 44,5 142,9 May hi 81,5 45,7 127,2 May 25 73,5 48,5 122,0
June 27 93,6 44,8 143,4 June28 84,5 45,9 130,4 June 29 75.4 4*,8 124,2
July 25 98,3 | 44,7 143.0 July 2f 87,3 46,6 132.6 July 27 76, H 48,3 124,9
Aug. 29, 97,5 j 4 4,9 142.4 Aug. 30 90,0 45,4 135,4 Aug. 31 77,1 47,9 L25,2
Sept. 26 93,5 f 44,6 140,1 Sep 27 60,6 45,2 135,8 Sept. 28 76,9 47,5 124,4
Oct. 241 U4,s 48,8 143,2 Oct. 25 91,7 41,6 138,3 Oct. 26 75,6 48,8 122,4
Nov. 30 98,4 44,1 142,5 Nov. 29 93,0 44,5 137,5 Nov. 30 75,5 46,7 122,2
Dec. 26 98.R 1 44,1 142, * Dec. 27 >-3.6 44.3 137,9 Dee. 28 75,0 46,3 121,3

In  the ta b le  b e low  w e sh ow  the p r ice  o f  s ilver in  L on don  
by  m on th s fo r  1899, 1900 and 1901.

PR IC E  O F SILV E R  FO R  TH RE E YE A R S.

Silver.
1901. 1900. 1899.

High. Low. Aver. High. Low. Aver. High. Low. Aver

d. d. d. d. d. ci. d. d. d.
J a n ........ 299 j 6 27% 2815,6 2 7 h ,6 27 27% 27 s8 27% ’ 77,0
F e b ........ 28% 2 7 7g 28is 27% 275,6 27% 27% 27% 277,6
March__ 283,8 275], 2715,8 2711,8 277,0 279,6 279,6 27% 27%
A p ril__ 2713!, 2615,8 2 7 1 & 1 0 27ig 275,6 277,6 29 27% 27%
M ay....... 275s 273,8 27 7,6 273s 2712 279,6 28% 28 28%
June....... 279] 8 27% 277,6 289 0 279,0 2713,6 28 2 8 0 ,0 27%
Ju ly....... 27% 2613,8 26i&,e 289,6 27% 28% 2734 27% 2734
A u g ....... 27% 26% 261^i (Jt 28%, 2713,6 28% 2713,, 27% 27%
Sept....... 27 2 6 7e 2615,8 29% 287,6 2813,6 27% 2 6l5 ,f 27%
Oct......... 2 6 7g 26 8 s 26% 3 0 3 ,8 2 9 is 299,6 2 6 1 5 , 8 2 6 % 26 1 1 ,6
Nov........ 2 6 ia 258s 2 6 1 ,8 2 915  e 2 9 7 ,6 2 9 i i ,6 2 7 5 ,8 2 6 1 1,02 7 1 ,0
D ec........ 25% 2 4 1 3 , 8 2 7 7,p 2 9 7s 2 9 % 2913,6 275,6 2 6 I 5 16 2 7 3 ,0

Year. .. 299] 8 2 4 1 5 ,8 2 7 3 ,0 3 0 3 ,6 27 28% 2 8 7s 26% 277, e

ITEMS A B O U T  BANKS.  B A N K E R S  AND T R U S T  C O ’S.
— The pu b lic  sales o f  bank stocks this w eek  aggregate 881 

shares and w ere all m ade at auction . The transactions in  
trust com p a n y  stocks reach a total o f  414 shares. In the 
“  c u r b ”  m arket tbe quotation  fo r  F irst N ational Bank stock  
advanced on Thursday to 875 bid fo r  100shares (w hile 850 w as 
paid fo r  odd lots) w ith the asked price at 900. T he last auction  
sale o f  this stock  was m ade in  N ovem ber 1901 at 771. A  sale 
of stock  o f the N ational Bank o f  C om m erce w as reported to  
have been m ade at 865%,

th are*. Banks—N ew  York. Price. ltjtt.nl prcvioui tale
8 A m e r ic a , B an k  o f ----------------- 54 1 Feb. 1 9 0 2 — 54 0 %

66 A m e r ica n  Lx eh an g o  N at. B k  .. 2 7 5 -2 7 6 % Feb. 19D2— 2 7 5 %
ft C it ize n s ’  B an k . N a tio n a l............ 226% Feb. 1902 2 26%

1 0  C ity  B a n k , N a tio n a l .. . .......... 6 0 0 .Jan. 1 9 0 2 — 6 2 0
4 0  F o u r th  N a tio n a l B a n k ................ 2 41 J  an. 1902 2 8 8 7s

2 0 0  M e ch a n ics ’ A T ra d e rs ’ B a n k  . 1 80 Feb. 1 9 0 2 — 180
14 N ew  Y o r k  N. B . C o ., B a n k  o f . . 340 J an , 1 9 0 2 - 3 4 0
3 8 S h oe  A L e a th e r  B a n k , N a t----- 1 2 7 % J am J 9 0 2 — 1 2 5 %

Trust Companies—N ew York.
95  A m e r ic a , T i u s t  C o . o f ................. 2 6 7  2 7 0 F eb . 1 9 0 2 — 2 7 0
2 5  B o w lin g  G re e n  T ru s t  C o ............ 2 0 5 % J  am 1 9 0 2 2 05

ft C en tra l T ru st  C o .............................. 1 9 2 8 F ob . 1 9 0 2 — 1 9 1 7 %
12 F ifth  A v e n u e  T ru s t  C o .............. 6 8 0 F eb . 1 9 0 2 — 6 81
60 M o rto n  T ru s t  Co .................... 1100-1100% Feb, 1 9 0 2 — 1121

2 0 7  N orth  American T ru s t  C o _____ 2 6 0  2 6 0 % F ob . 1 9 0 2 — 2 6 0
Trust C o m p a n i e s -B rook lyn .

ft H a m ilto n  T ru s t  C o ........................ 311 May 1 9 0 1 — 3 1 2
10  Long Island Loan A Trust Co.. 2 9 0 % Oct. 1901  — 2 7 6
5 W illia m s b u rg  T ru s t  C o ................ 2 1 5 % Jam 1 9 0 2 - 2 1 6

— A  syndicate consisting o f  large ow ners o f  the stock o f  the 
L on g  Island L oan  & T rust Co , o f  w h ich  com bination  D avid  G . 
L egget is the h ead ,having  secured con tro l o f  tbe K in gs C ounty 
Bank, a State in stitu tion  w ith  a capital o f  $150,000 and sur
plus and undivided prcfics o f  $62,100, is seeking to  acqu ire 
con tro l o f  the B rook lyn  Bank, also a State institu tion  w ith  
a capital o f  $300,000 and surplus and u nd ivided  profits o f  
$160,567. The o b je c t  is a m erger o f  the tw o  banks. T o th is e n d  
a circu lar  has been issued by  the L o n g  Island Loan &  T rust 
C o., stating that the ow ners o f  tw o-th irds o f  the stock  o f  the 
K in gs C ounty  Bank h ave deposited w ith  the T rust C om pany 
sufficient m on ey  to bu y  the cap ita l stock  o f  the B rook lyn  
Bank, and these stockholders o f  the K in gs C ounty  offer to 
pay 130 per cent fo r  any part or the w h ole  o f  the B rook lyn  
stock. The last-nam ed bank is one o f  the oldest institu tions 
in  B rooklyn , it h av in g  been organized  in  1832, and it has 
regularly  paid fo r  several years 7 per cent dividends. Its 
property, corn er o f  C linton  and F u lton  Streets, is a valuable 
asset, but the location  is som ew h at rem ote fro m  th e active 
business centre. Several offers have recen tly  been m ade fo r  
the con tro l o f  the institu tion , one o f  w h ich  offers w as from  
the Corn E xch ange Bank. T he proposition  o f  the K in gs 
County B ank stockh olders to bu y  the B rook lyn  is reported  to  
be under favorab le  consideration  by those o f  the latter. A  
m eeting o f  the d irectors o f  the Bank w ill be held on Tuesday o f  
n ext week, w hen  the proposition  w ill probably  assum e definite 
form  for  subm ission to the stockholders. P ossib ly  also offers 
m ay be received  by that tim e fro m  other institutions desiring 
to  obtain  control. One o ffer  o f  $65 per share, the par value 
o f w h ich  is $50, has already been  m ade. It  is positively  
stated that the L on g  Island L oan  &  Trust C o., as such, has no  
interest in  the m atter, it  actin g  as the agent fo r  the above- 
m entioned syndicate. The officers o f  the B rook lyn  Bank are: 
H enry E. H u tch in son , President, and Thom as M . H alsey, 
V ice-P resident. The d irectors are: C lem ent L ock itt , Thom as
H. M essenger, John  D itm as J r ., G eorge P . Sheldon, D esm ond 
D anne, P erciv a l C. Sm ith , C. R . H etfield , F rederick  E, P it 
kin, M athew  Dean, Joh n  H ills, W . N. C olor Jr. and W illiam  
T  Goundie.

— A  new  trust com pany , to  be located  in the upper part o f  
1 this c ity , is p ro je cted , and it  is reported  that Frank T ilford  
o f  P ark  & T ilfo rd  w ill be prom inen ly  interested in  the 
con cern ; also that the stock  is being  largely  taken by  m er
chants and others in  the g rocery  trade.

—It is proposed to  increase the capital o f  the N ational Bank 
o f  N ew  A m sterdam , w hich  is n ow  $250,000, by $250,000, per
m ittin g  present stock h olders to  subscribe tor  the new  shares 
at par. The surplus o f  the bank is $659,800.

— A  plan has been form u lated  fo r  the organization  in N ew  
Orleans, L a ., o f  a tru st com pany w ith  a capital o f  $1,000,000 
and a paid in surplus o f  a like am ount. A m on g  those N ew  
Y ork  bankers w h o  w ill be interested are G eorge  F . B aker, 
President o f  the F irst N a tion a lB an k ; R . W . Jones Jr ., V ice - 
President o f  the Seventh N ational B ank; Dean Sage, O liver
H. Payne and A lexander M cD onald . The organization  co m 
m ittee w ill m eet in  th is c ity  n ext m on th , and then  it is e x 
pected that details w ill be  com pleted . W ith  this large 
capital and surplus it  is fe lt  certain  by  the prom oters that 
the com pany w ill be able to  m ake N ew  Orleans, on a sm aller 
scale, such a financial centre fo r  the South  as N ew  Y o rk  is 
fo r  the nation.

— It is reported  that H on . L ym an  J. G age, ex  Secretary o f  
the T reasu ry, w ill take the P residen cy  o f  the U n ited  States 
T iu st Com pany in the event o f the resignation  o f  Joh n  A . 
Stew art.

— A t  a recent m eeting o f  the d irectors o f  the Illinois T rust 
&  Savings Bank o f  C h icago, the salary o f  the President, John
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J, Mitohell, was increased to $40,000 per annum. Mr, Mitchell 
entered the employ of this institution in 1873 as assistant 
teller at $35 per month. It is believed that the salary of 

-̂10,000, which he now receives, is the largest paid to any 
bank officer in the country outside New York City. At this 
meeting also Cashier James 8, Gibbs was appointed Fourth 
Vice-President, a new office. Assistant Cashier B. M. Chattell 
was elected Cashier, and Fenimore I. Cooper, J. I. Cooper 
and Edward 8. Layman were made Assistants Cashiers.

—A t the annual meeting of the directors o f the Corpora 
tion Trust Company of New Jersey, held on February 5 last, 
an entirely new official staff was elected, consisting of Mr. 
Howard K. W ood as President; Mr. W illiam H. Chese- 
brough (President of the Century Realty Co.), Vice-Presi
dent; Kenneth K McLaren, Secretary and Treasurer; James 
R. Burnet, Attorney; Francis S. Hutchins, Assistant Secre
tary, and Louis B. Dailey, Assistant Treasurer. The ad
vancement of Mr. W ood to the presidency indicates the 
esteem in which he is held and shows very rapid progress in 
an unusually successful career. Mr. W ood entered the 
service of the company five years ago as solicitor. About 
three years ago he was appointed Secretary and Treasurer, 
and now is given the position of chief executive of this very 
important company. Th9 Corporation Trust Company is 
now the transfer agent for over $3,000,000,000 of corporate 
securities.

—The value of memberships in the Pittsburg Stock Ex
change has again advanced, this time going to $9,125, at 
which figure a seat sold on Monday. A  new rule went into 
effect on this Exchange the present week. Heretofore trad
ing has been done in half-hourly calls at 10 and 12 a . m . and 
2 p. m., but beginning on Monday the sessions have been con
tinuous. This action became necessary on account o f the 
rapidly growing volume of business.

In a different way the price of membership in the Mil 
wankee Chamber o f Commerce has also been advanced. This 
was done by a unanimous vote o f the board o f directors. 
Only a week ago a seat on this Exchange was transferred for 
$700,bnt by the action of the Board the price has been raised 
to $5,000.

The record price of $4,200 for membership on the Chicago 
Board of Trade has been passed, a seat having been sold last 
Saturday for $4,300.

On the New York Stock Exchange the price has gone the 
other way. Yesterday a seat sold for $70,000, a drop of $10,- 
000 from the record price ($80,000) reached only a few weeks 
ago.

—The invasion o f so many trust companies in the^ banking 
field of St. Louis is responsible for the decision of the officials 
o f .several of the banks to hereafter pay depositors 2 per cent 
interestfon daily balances “ on certain kinds o f accounts to 
be determined by the officers.” The banks which have taken 
the initiative in the matter are the Franklin, the German 
Savings Institution and the State National.

—The Paterson fire, which on Sunday last among other 
property destroyed the buildings o f the First National Bank, 
the Second National, the Paterson National, the Paterson 
Safe Deposit & Trust Company, the Paterson Savings Insti
tution and the Hamilton Trust Company, did not very ma. 
terially interfere with the business o f these institutions, all 
resuming on Monday in temporary quarters. A ll the de
stroyed property is to be replaced by even handsomer build
ings than those formerly on the sites.

—Owing to overdrafts of $914,000 by Vice-President Frank 
C. Andrews, the City Savings Bank of Detroit, Mich., was 
obliged to suspend on Monday of this week. The bank, or
ganized in 1889, bad a capital of $150,000 and deposits some
what over $8,000,000. Besides the overdrafts of $914,000 Mr. 
Andrews’s other liabilities brought his total indebtedness to 
the bank up to $1,158,000. The Union Trust Company of 
Detroit has been appointed receiver.

—W . W . Tracy o f Tracy & Co., Chicago and New York, 
has been elected a Vice-President of the First National Bank 
of Springfield, 111. His father, Frank W . Tracy has been 
President of the same bank for over thirty years, and his 
brother, F. E. Tracy, Vice-President for several years. The 
First National of Springfield is a sort o f Tracy family insti 
tution, and is a bank of excellent reputation and careful, 
conservative management.

-By a recent purchase of 500 shares of the First National 
Bank of Chicago, Mr. J. Pierpont Morgan has doubled his 
holdings in the stock o f that institution.

-The rapidly-expanding business of the Commercial Trust 
Company of New Jersey, Jersey City, baa necessitated an 
increase in that institution’s capital and surplus. The stock
holders’ meeting for the purpose of acting on the proposition 
will be held on Monday. The company, which now has a 
capital of $500,000, will issue 5,000 new shares (par $100). 
The “  Evening Journal ”  o f Jersey City says it is expected 
that these will be sold at $300 per share, thus netting $1,500,- 
000. Of this amount $500,000 will be added to the capital, 
making it $1,000,000, while the surplus will be increased 
from $500,000 to $1,500,000.

—The West Hudson Trust Company o f Harrison, N. J., 
with a capital of $100,000 and surplus of $25,000, has filed 
articles o f incorporation. The company, it is stated, is to 
take the place of the First National Bank of Harrison, the 
organization of which never got beyond the securing of a 
charter. Mr. E F. C. Young and J. R. Hulshizer of Jersey 
City are among the incorporators of the projected company.

—The recently organized Union Trust Company of Albany, 
N. Y ., which expects to be ready for business by March 1, 
will have a capital of $250,000, surplus o f $250,000 and undi
vided profits of $25,000. Mr. Thomas I. Van Antwerp, 
Cashier of the Park Bank of Albany, is to be Vice-President 
and General Manager of the trust company.

—Provision for an additional director has been made in 
the board o f the National Commercial Bank of Albany, N. 
Y. Mr. Edward A. Groesbeck, who recently retired as 
Cashier of the bank, is the new member.

—A  purchase recently effected by the Utica City National 
Bank of Utica, N. Y ., includes three pieces o f property— 
108,110 and 112 Genesee Street. This site the bank will im
prove with a modern seven or eight-story building, on the 
first floor of which, it is understood, it will itself locate.

—The American Loan & Trust Company has enlarged its 
trust department by opening rooms in the basement o f its 
building at 53 State Street, Boston.

—A t the meeting of the stockholders of the First National 
Bank of Woonsocket, R. I,, called last week to vote on the 
question of consolidating with the Industrial Trust Co. o f 
Providence, the proposition was accepted. As stated in the 
C h r o n ic l e  of Jan. 18 , the price offered b y  the trust company 
for the shares of the bank was $68 per share, par $50. The 
bank will become the Woonsocket branch o f the trust com
pany.

—The Boston Safe Deposit & Trust Company has issued a 
handy volume showing the places of payment of coupons on 
“ Boston investments.” The list includes a large number o f 
securities—giving the interest rates and dates o f payment, as 
well as the names of the banks, trust companies or banking 
houses where the coupons are cashed. The book also con
tains a directory of the banks and trust companies of Bos
ton. It is withal in very convenient form.

—In the hope of benefiting his health by an extended trip 
abroad, Mr. W . L-. Watson, for twenty-five years Cashier of 
the First National Bank of Pittston, Pa., has relinquished 
that office. He will, however, continue with the bank as 
Vice-President, in which capacity he succeeds the late 
Thomas Ford. Mr, C. S. Crane, who has long been in the 
employ o f the bank as teller, has been elected Cashier. Mr, 
Theodore Strong continues as President.

—The stockholders of the Western Savings & Deposit Bank 
of Pittsburg at a meeting on the 6th inst, ratified the action 
of the directors in increasing the capital from $100,000 to 
$250,000. The new stock, par $50, is to be sold at $100 per 
share. The premium of $150,000 will go to increase the sur
plus, making the amount about $212,000. The board of 
directors is to be increased from nine to eleven members.

—The recently organized Colonial Trust Company of Pit ts
burg* expects to begin business in about two months, at 
which time, it is believed, its new building, now in course of 
erection on Fourth Avenue, will be completed.

—The Citizens’ Bank of Reading, Pa. (capital $125,000), 
whose stockholders recently voted to merge with the Second 
National Bank of Reading, was formally taken over by she 
latter last Monday. Three of the directors of the Citw.ens’
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w ill becom e m em bers o f  the board o f the Second National. 
In April the Second N ational w ill issue 1.000 new shares o f 
stock at $220 per share o f  $100. The capital w ill thus be 
increased from  $200,000 to $300,000 and the surplus from  
$200,000 to  $320,000. Since 1888 the bank has been paying 
dividends o f 6 per cent per annum . Its officials are President 
Isaac Hiester and Cashier F . A . Roland.

—A t the m eeting on the 12th inst. the stockholders o f  the 
Continental N ational Bank o f  Baltim ore, M d., unanim ously 
approved the d irectors ’ action  in accepting the offer o f  the 
National Bank o f  Com m erce for the purchase o f  the stock o f 
the form er at $100 per share. The affairs o f  the Continental 
National w ill be w ound up to  day and its business im m edi
ately turned over to  the N ational Bank o f  Com m erce.

—M r. F . M. Osborne has succeeded M r. J. C. G ilchrist as 
President o f  the Coal & Iron  N ational Bank o f  C leveland, 
Ohio. Mr. Osborne was form erly  V ice-P resident, in  w hich  
position he is succeeded by  Mr. Frank W . H art.

—A  Cleveland, Ohio, chapter o f  the A m erican  Institute o f 
Bank Clerks has been form ed. The officers elected, to  be in 
stalled at the next m eeting on F ebruary 25, are : President, 
George D. C ow ley o f  the U nion N ational Bank; V ice-P resi
dent, Seym our C. Payne o f  the Com m ercial N ational Bank; 
Treasurer, W ilbu r M. Baldw in  o f  the A m erican  Trust C om 
pany, and Secretary, Clay H errick  o f  the C leveland Trust 
Com pany.

— The offer recently  m ade to  the U nion Club b y  the Sav 
ings &  Trust Com pany o f  Cleveland fo r  the property  o f  the 
form er on E u clid  A venue and Erie Street has been accepted 
and the form al transfer made. As announced in our issue o f 
January 11, the clu b  w ill retain the quarters until the co m 
pletion o f  its new  house—about Septem ber 1903. The bu ild 
ing  proposed to be erected by  the bank on the property just 
acquired w ill be tw o  stories h igh  and patterned, it  is stat.ed, 
after that o f  the Illinois Trust &  Savings Bank o f  Chicago.

— The $2,000,000 capital and $500,000 surplus o f the new ly  
projected Federal Trust Com pany o f  Chicago have been 
largely over-subscribed. Interests connected w ith  the M et
ropolitan, Continental and C om m ercial national banks o f 
Chicago have taken considerable blocks.

—The A m erican  Trust & Savings Bank o f  C hicago is 
making preparations to  open a bond departm ent in the near 
future. V ice-P resident Chapman w ill have supervision o f 
this departm ent, w ith  som e experienced bond m an in  im m e
diate charge. R ecent sales o f  stock  o f  the A m erican  Trust 
&  Savings are quoted at 255, w h ich  surpasses all previous 
records.

—The M erchants’ L oan  & Trust Com pany o f C hicago w ill 
open a savings bank departm ent on or before M arch 1, a plan 
w hich  the directors have had under contem plation  for  a long 
time. The stock  o f  this sterling financial institution  has 
sold recently around 400.

— Mr. James E. B rock, w ho has v irtua lly  been Secretary o f  
the Mississippi Valley Trust Co. o f  St. L ouis since the resigna
tion o f M r. De L acy  Chandler last Ju ly , was form ally  elected 
to the position this week. Mr. B rock  has also been made a 
director o f  the com pany. Other changes in  the officials are 
the advancem ent o f  Mr. H ugh R. L y le  from  Second Assist
ant to F irst Assistant Secretary and o f  Mr. H enry C. Ibbot- 
son from  Third Assistant to Second Assistant Secretary.

—A  m eeting o f  the stockholders o f the St. L ouis Trust 
Company o f  St. Louis, M o ., is to  be held on  A pril 10 to  vote on 
several im portant propositions preparatory to the absorption  
of the Union Trust Com pany. C hief am ong these are the 
question o f increasing the authorized capital from  $3,000,000 
to $5,000,000 and the proposition  to  change the corporate 
name o f the com pany and to increase the board o f directors 
from  21 to 25.

—The new  Germ ania Trust Com pany o f  St. L ouis opened 
its offices at 720 and 722 Olive Street last M onday. A ll o f  the 
departments, w hich  include banking and savings, trust, real 
estate, and loan and investm ents, are in  com plete w orking 
order, M r. W . L. M cD onald has resigned as State Bank 
Examiner o f M issouri to becom e Treasurer o f this com pany.

— Another m illion -dollar corporation  is now  being or-

I ganized in St. Louis. The name is to  be the U nion  Station 
Trust & Savings Com pany. A m ong other features the new  
institution w ill have an industrial and a real estate depart

ment. It w ill also aim  to  obtain  the patronage o f  railroad, 
express and baggage men and the Union Station em ployes. 
A  lease has been taken o f a portion  o f  the ground floor o f  the 
Union Station Building. T he offices are expected to be in 
readiness fo r  business by  M arch 1.

— The board o f  d irectors o f  the L incoln  Trust Com pany o f  
St. Louis has been enlarged from  fifteen to  tw enty-one 
m em bers. The dividend, heretofore 6 per cent, has been in 
creased to  8 per cent, payable 2 per cent quarterly.

—Mr. Ernest E. H art, w ho, as noted in  last w eek ’s issue, 
has acquired control o f  the F irst N ational Bank o f  Council 
Bluffs, Iow a, has been elected President o f the bank. M r. J. 
P . Greenshields has been chosen V ice-P resident in  place o f  
Mr. T . G . Turner, w h o assumes the cashiership.

— Mr. W illiam  H uttig  has been elected Second V ice -P resi
dent o f  the F idelity  T rust Com pany o f  Kansas C ity, M o., and 
T hornton Cooke has been m ade Second Assistant Treasurer. 
Six new  directors w ere elected, including M r. G eorge J . 
G ould, and also M r. John  A . M cCall o f  the N ew  Y ork  L ife  
Insurance Com pany. M r. Jam es Stillm an is already on the 
board, as is P . A . Valentine o f  Chicago.

— Mr. A . S. Garretson has been advanced from  the post o f  
Cashier o f  the F irst N ational Bank o f  S ioux City, Iow a, to  
that o f  Second Vice-President. M r. C. N . Lubes has been 
assigned the duties o f  Cashier, w hile M r. J . Frederick  T o y  
has been elected Assistant Cashier.

— The Am erican N ational Bank o f  V icksbu rg , M iss., organ 
ized several m onths ago w ith  $100,000 capital as successor to  
the V icksbu rg  Bank, began business this week. The officials 
are President, E dw ard S. Batts and Cashier W . Thom as 
Rose.

— In the articles o f  incorporation  filed b y  the N ational 
Trust Com pany o f L ou isv ille , K y ., the capitalization  is g iven  
as $200,000. The shares are to  be o f  a par value o f  $100 each, 
It is stated that the capital w ill be increased later to  $500,000.

— The inter State convention  o f the State Bankers’ A sso
ciations o f  V irgin ia , N orth  Carolina, South Carolina and 
G eorgia w ill be held in  Savannah, G a., on June 18 and 19.

—The firm  o f  A llen , W ood  &  M cG raw  w ill be dissolved by  
m utual consent on the seventeenth inst., to  be succeeded by  
A llen, M cG raw  &  Co., R obert H. A llen  and Stanley D. M c
G raw , o f  the old  firm , go in g  in to  the new  copartnership, 
Sam uel G. W ood , the rem aining partner, w ill transact a 
general com m ission business in  unlisted stocks and bonds on 
his ow n account.

— M r. Thom as R odm an M erritt, w ho had been V ice-P resi
dent o f the Im perial Bank o f  Canada, o f  T oronto, since its 
organization, has been elected President to  succeed M r. 
H enry S. H ow land, w hose death was announced in  last w eek ’s 
C h r o n i c l e . General M anager D. R . W ilk ie  has been elected 
a director to  fill the vacancy created by  M r. H ow land ’s death 
and has also been chosen as the new  V ice-President.

—Messrs. S. D  L orin g  &  Son o f Boston have issued a neat 
little  book, pock et size, entitled “ Investm ent Statistics.”  It 
contains m uch inform ation  concerning both  listed and un
listed stocks. The statistics show  the capitalization, d iv i
dends, etc ., o f a large num ber o f  railroad, industrial and 
m iscellaneous corporations, and also o f  Boston bank stocks. 
Other chapters are devoted to  preferred stocks o f  industrial 
com panies, guaranteed stocks and m ining stocks. There are 
also tables show ing high and low  prices o f  m ining and in  
dustrial stocks.

LFrom our own correspondent.]
London , Saturday, February 1, 1902.

The statement m ade in Parliam ent on Tuesday b y  M r. 
Balfour that the Dutch Prim e M inister had sent a com m u n i
cation  to  the British G overnm ent in the hope o f  bringing 
about a settlement in South A fr ica  gave a new  im petus to 
the dealings in gold  shares. E ver since business has been 
decidedly m ore active and prices have been alm ost continu 
ally rising, W hat m ay be the result o f  the com m unication  
nobody o f  course can yet say; but everyw here it is looked 
upon as an admission by all intelligent friends o f  the Boers 
that their case is hopeless, and consequently the view  that 
the w ar is rapidly draw ing to  a close is m ore widespread 
than ever.

Continental operators have been doing a very large busi
ness. A ll along, indeed. G erm an operators have been very 
conspicuous in  the rise. W hile they took a g loom y v iew  o f
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B ritish  prospects early in the w ar, du rin g  the past few  
m ouths they Pave adopted the opin ion  that the Boers w ere 
rapidly being  w orn  ou t and that the end was near at hand, 
'i’hcreture they have bought upon a very large sca le , but 
chiefly options; and as the rise has been so considerable and 
so rapid they m ust have realized very handsom e profits, 
Dutch and B elgian  operators have likew ise been active  here, 
and the F u  uch , too , seem  operators; but o f all C on tinen ta l 
operators the G erm ans have been the m ost active  and the 
most successfu l. D uring  the week orders have been received  
alm ost from  every  part o f the C ontinent and the British  
p u b lic  is bu y in g  on a large scale.

O utside o f the m ining departm ent there has not been very 
m u ch  activ ity . The A m erican  departm ent fo llow s the lead 
o f  New Y o rk  slav ish ly ; and as N ew  Y ork  is not very  active, 
basinees here is sagging  aw ay. T he B ritish  railw ay dividends 
are regarded as unsatisfactory , and the m arket fo r  B ritish  
railw ay stocks is som ew hat depressed, In  spite o f  that, 
h ow ever, there is a very  m u ch  m ore h opefu l fee lin g  in  all 
directions, it  the w ar is really  co in in g  to  an early c lose  the 
im pression  is alm ost universal that there w ill be a great ou t
burst o f  activ ity . It is k n ow n  that a very  large num ber o f 
uew enterprises are prepared fo r , and that as soon  as the in 
vesting p u b lic  is w illing  to subscribe, new  com panies w ill be 
brou gh t ou t in very large num bers.

A part from  that, h ow ever, the general fee lin g  n ow  is that 
trade is better and sounder than a little  w hile ago people 
w ere inclined to  th ink, and that i f  on ce h ostilities w ere  over 
there w ou ld  be a very  m arked im provem en t. U p on  the 
C ontinent, likew ise, there is a m u ch  m ore  h op e fu l feelin g , 
F ran ce  has lost heavily  du ring  the part few  years in in du s
trial investm ents, both  at h om e and in  Russia, T h erefore  
fo r  a year and a-half or m ore business has been exceed in g ly  
quiet in F ran ce  and a slow  liqu idation  has been go in g  on. 
It is n ow  believed  that the liqu idation  is at an end or very  
nearly so; and as m oney is very  abundant and cheap, new  
enterprises are being  taken u p  and the general fee lin g  is that 
business w ill im prove very  soon

E ven  in G erm any there is decided ly  a better feelin g , The 
liqu idation  o f course is n ot com pleted , indeed w ill not be 
com pleted  fo r  a considerable tim e y e t; but the w orst is over. 
P eop le  are on ce  m ore look in g  fo rw a rd  w ith  hope. Orders 
are som ew h at m ore  p len tifu l, th ou gh  they  are still very  few , 
and prices are recoverin g  even in  coa l and iron. I f  the w ar 
w ere  to  com e to  an end, the be lie f is un iversal in  G erm any 
th at it w ou ld  h ave a m ost beneficial e ffe ct upon  G erm an 
trade. In  Ita ly  there is u ndou bted  im provem ent. Consider
in g  h ow  bad  the national and lo ca l finances w ere and h ow  
broken  d ow n  the banks w ere, the recov ery  has been very 
rem arkable and qu ick . T rade is n ow  good , The cred it o f 
the G overnm ent is restored and altogether Ita ly  is in  a bet 
ter position  than she has been in  fo r  a lon g  tim e past. Even 
in  Spain peop le  are beg in n ing  to  take a m ore  h opefu l v iew . 
U n exp ected ly  the Cabinet has m ade the re form  o f  the Bank 
o f  Spain  a question  o f confidence. It  is n ow  hoped that the 
bill in trodu ced  b y  the F inance M inister w ill be carried  and 
i f  it  is, the expectation  is stron g  both  in  Spain and in  F ran ce 
that Spain w ill be ab le to raise a large loan  in  Paris and w ill 
thus he in a position  to  fu nd  her floating  debt and pu t her 
finances in order. A ltogeth er the fee lin g  upon  the C ontinent 
as w e ll as here at h om e is decided ly  better than it has been 
since the outbreak  o f  h ostilities in  South  A fr ica .

M oney has been in  stron g  dem and th rou gh ou t the w eek , 
partly  because th e jfo r tn ig h t ly  settlem ent on  the S tock  E x 
change caused a g ood  dem and fo r  m oney  and partly  because 
the receip ts o f  the taxes la rgely  exceeded  the G overnm ent’ s 
d isbursem ents, and consequ ently  tran sferred  a considerable  
sum  o f  m on ey  from  the open  m ark et to  the B ank o f  E n g
land ; bu t the rate o f d iscou n t is n ot very  strong  fo r  the Con
tinental hanks are em p loy in g  v e ry  la rge  sum s in  L on don  
ju st at present. T he F ren ch  hanks, contrary  to  the expectation  
that prevailed a little  w h ile  ago, are n ot increasing  the bal 
ances they are em ploying  here. B ut the G erm an  and Italian  
banks are adding very  largely  to  the sum s th ey  em p loy ; 
especially  the G erm an  hanks are d o in g  so. Business is so 
very  bad in  G erm an y and in  spite o f  the recov ery  th at has 
taken place there is so little  con fidence th at the leading G er
m an banks have rem itted du rin g  the past fe w  w eeks im 
m ense sum s w h ich  they have em ployed  in  the b u y in g  o f  
sterling  b i l l s . . A s  lon g  as tb is goes on there can n ot be very  
m u ch  rise in  d iscount rates.

But the present p roba b ility  seem s to  be th at even  i f  the 
G erm an balances em ployed  nere sb ou 'd  g o o n  increasing, the 
F rench  balances w ill decrease, fo r  im m ense num bers o f  n ew  
issues o f  a ll k :nds are being  prepared fo r  in  Paris. The 
C ham ber th is w eek  adopted the G overn m en t b ill fo r  the 
con stru ction  o f  pu b lic  w orks, in vo lv in g  an outlay o f 600,000,000 
fran cs, or  24 m illions ster lirg . A  la rge  part o f  t t e  expen d i
tu re w ill have to  be to rn e  b y  the lo ca l authorities, and 
o f  course the w ork s w ill n o t be com m en ced  im m ediately  or 
pushed th rough  very rapid ly. Still, the present prospect is 
that the G overnm ent and the local authorities w in  b o rro w  a 
considerable  am ount du ring  the cu rre n t year. Then several 
o f th e  local authorities are borrow in g  on their ow n  accoun t. 
F o r  exam ple, the D epartm ent o f  the Seine is raising 200 m il
lion  fran cs, or 24 m illion s sterling. A  num ber o f industrial 
com panies are likew ise raising loans, one instance being the 
P aris G as C om pany, w h ich  is about to borrow  also e ight 
m illion s sterling.

In addition  to all these large sum s fo r  hom e requirem ents, 
there w ill he a Russian loan. T h e  talk is that it w ill am ount

to 40 m illions sterling; but o f course it is too early yet to form  
any correct opinion either as to the amount that w ill be asked 
for or the time it w ill com e out. Lastly, it is expected that 
if the Bank of Spain bill referred to above is passed, Spain 
will be able to raise a large loan in Paris, probably in the 
autumn. The talk at present is that the loan will amount to 
20 millions sterling. In consequence o f all this money is 
likely to be in strong demand in Paris for the rest o f the 
year and possibly therefore a good deal o f the French money 
now employed in London may be withdrawn.

The India Council is selling its drafts well. It offered for 
tender on W ednesday 80 lacs and the applications exceeded 
1,887 lacs at prices ranging from  Is. 4 1 32d. to Is. 
per rupee. A pplications for bills at Is. 4 1 32d. per rupee 
received only about 3 per cent o f the amount applied for and 
applications for telegraphic transfers at la. 4 3-33d. also r e 
ceived only about 8 per cent. Later in the day the Council 
sold 12 lacs by private contract at Is. 4 1 16d, per rupee.

The follow ing return shows the position o f the Bank of 
ffingland,the Bank rate o f discount, the price o f consols, &c.

1802. 1901. 19C0. 1899.
Jan. 29. Jan. 30. Jan, 31 Fab. 1,

X S X X .
Ji/otuatlon......................................  28,831.180 38,772,610 28,350,913 26,806,745
PubliO deposit*................... 10,004.736 8,321 040 11,140,753 9,700,972
Other deposits....................... 40,781809 40,096,241 40,221,821 40,713.207
lovertuuent securities.......... l7.27-,670 15,431,620 18.067,157 13,387.036
Other securities...................... 26,973,630 29,689.106 27,830,434 82,207,780
keserye of notes and o o in ...... 25,f57,f 97 21,666,068 23,961,016 22,909,149
lo in *  bullion.both departm’ts 86,0X6,777 38,608.278 86,601,981 82,974.894
Prop.reserve to liabilities..p. e. 40% 419 10 46% 46 7-16
dank rate.......................percent. a% 6 4 *3
Oonaols, 2S4 per cent   ....... . 94 7-10 101% 111
-Ulver................................................ 26 9-100. 27«d . 27 ll-10d. 27J6d.
'earlntf-House returns . . . .  170,036,000 1 "0,114,000 187,020,000 220,7/9,000

+ J a n u a ry  21.

:Kui£M»Jik F in a n c ia l  M a r ltc tc—F a r  C a b le .
The d a ily  c lo s in g  qu ota tion s fo r  secu rities , e to ., a t  L ondon  

are re p o rted  b y  ca b le  as fo llo w s  f or th e w e e k  en d in g  F e b . 14,

London. Sat. Mon. rue*. Wed, Th-ur/s, F ri.

Silver, per ou n ce.....d . 2671a 25% 25% 25% 2&710 25%
Console., new. 2% p.cts. 94U l0 94% 94% 94%

For account.............. 94% 95 9415]6 9 4 l3 le 94% 94%
ffPch rentes (In Paris) fr. 101 20 101-20 101-15 01-27% 01-27% 101-2C
Spanish 4 s ........... . 77X4 77% 77% 77% 78 7 7 78
xnaeonda M in in g...... 6% 6% 6% 6% 6% 6%
4.toll. Top. & Santa Fe.. 79% 79% 80% 80% 808. 79%

P referred .........---- 101 100% 101% 101 101% 100%
Saltimore & O hio__ _ 1 0 7 1 4 107 107% 107% 107% 107%

Preferred-- ....... 99 99 99% 99 99%
Canadian Pacific.____ 118% 118 118% i i s % 118% 117%
Chesapeake &  Ohio.... 47^4 471* 48 48% 47% 47%
CMoa. Great Western.. 23% 23% 24 23% 24 24
Ohio. Mil. & St. P aul... 170% 171 172% 171% 171% 170%
Den. &  Rio Gr., com.... 46 45% 45% 45% 45% 46

Do do Preferred. 95% 95% 95% 95% 96% 95%
Erie, com m on. . . . . . . . . . 40% 40% 41% 41% 4J% 40%

1st p referred ........... 71% 71 72 72 72 71%
2d p referred ......__ 58 57% 89% 58 59% 58

Ulinoie C entral...... . 146% 145% 146% 146 146 144%
Louisville & Nashville.. 107% 107% 108% 108% 108% 107%
Mexican C entral....... 30 29% 30 29% 29%

17% 17% 17% 17% 17%
25%Mo. Kan. & Tex.,com .. 25 25 25% 24% 24%

Preferred.. . . . . . . . . . . . . 54 54 54% 54 54% 55%
S. Y. Cent! &  Hudson.. 168 168 169 169% 169% 168%
S. Y. Ontario & West’n 84% 34% 35% 35% 35% 35
Norfolk & W estern..... 68% 58% 59 59% 59 59%

Do do pref 94% 94% 94% 95 94
1 7 ~P en n sylvan ia........... 77% 77 77% 77% 77%

'Phila. & R ead . . . . . . . . . 29% 29% 30% 80% 30% 29%
"Phila. & Read, ,1st pref 42% 42% 42% 42% 43 42%
* Phila. &  Ready 2d pref. 
Southern Pacino.. . . . . . .

82% 32% 33% 34% 35% 34%
66% 67% 68% 68% 68% 67%

South’n Railway, com.. 33% 33% 34 34% 34% 34%
P referred .............. 97% 96% 95% 97% 98% 98%

Onion P acific.... . . . . . . 105% 106% 107 106% 106% 105%
P referred .............. 92% 92 92% 93 92% 91%

0 . 8. Steel Gorp., com .. 45 44% 45% 45% 46 35%
Do do pref.. 96% 96 96% 97% 97% 96%

W ahash.... . . . . . . . . . . . . . 24 23% 24% 24 24% 24%
Do preferred,......
Do Deb. “ B” . . . . . .

45% 44% 45% 45 45% 44%
71% 71% 72 73% 73%

' Pies P«T «a»r#»

#owmurctal and f^iscellauucms Hems
Im p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .—-The fo l lo w in g  are 

the im ports a t N ew  Y o r k  fo r  th e  w e e k  e n d in g  fo r  d ry  g o o d s  
F eb. 6 a n d  fo r  the w e e k  e n d in g  fo r  g e n e ra l m erch a n d ise  
Feb. 7; a lso  to ta ls  s in ce  b e g in n in g  first w e e k  Ja n u a ry ,

F O R E IG N  IM P O R T S .

F or w eek. 1902, 1901, 1900. 1899.

D ry  G oods,... 
Gem’l mer’dise

$2,655,533
7,578,891

82,503,764
7,297,051

$2,586,298
9,009,829

$2,50S,7S1
9,467,601

T o ta l......
Since Jan. 1. 

Dry G oods....
Gbsn'l mer’dise

$10,234,424

$16,813,701
48,192,585

$9,800,815

$14,151,428
47,212,281

$11,598,125

$16,974,910
46,762,037

$11,971,332

$14,237,685
44.088,359

total 6 weeks $64,506,286 $61,863,709 $63,736,947 $53,325,994

The fo llo w in g  is a sta tem en t o f  the e x p o rts  (e x c lu s iv e  of 
*peeie) fr o m  th e  p o r t o f  N ew  Y o rk  to  fo re ig n  ports  fo r  the 
w eek e n d in g  Feb. 10, and fr o m  J a n u a ry  1 to  date ,

W X PO B 'PS twr «f.MW f O B *  R’O K  T H ®

1903 1901. 1900, 1899

for the week. 
Prev. reported

$10,456,603
45,263,715

$10,476,603
46,987,782

$9,631,143
48,438,939'

$7,618,664
48,871,887

total 6 weeks $55,720,318 $57,464,390
.

$58,070,082 $56  48 0,551
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The following table shows the exports and Imports of 

specie at the port of New York for the week ending Feb. 8 
and since Jan. 1, 1902, and for the corresponding periods in 
1901 and 1800.

E X P O R T S  A M D  I M P O R T S  O F  S P E C I E  A T  N B W  Y O R K .

G o ld .
E x p o r t* . I m p o r t* .

W eek . S in c e  J a n .  1. W eek . S in ce  J a n .  1.

G rea t B r ita in ............ 9 .............. $ 1 4 2 ,2 5 0
4 ,2 7 3 ,8 1 3
1 ,5 86 ,10 4

2 2 3 ,88 3
4 ,0 0 0

2 0 ,0 0 0

$ . ......... $
F r a n c e .......................... 4 ,2 7 3 ,3 1 3
G e rm a n y ..................... 15

2 2 ,7 8 4
2 ,9 2 0

4 9 ,8 5 6
6 ,4 98

W est iDOlies...............
M e x i c o .........................

20 ,201 5 ,8 1 8

S ou th  A m e r ic a ____
a ll o th e r  c o u n tr ie s .

T o ta l 1 9 0 2 ..........
T o ta l 1 9 0 1 ..........
T o ta l 1 9 0 0 ..........

1 4 ,799

$ 4 ,2 9 3 ,5 1 4
1 0 ,000

5 4 8 ,9 3 5

$ 6 ,2 4 9 ,5 5 0
8 ,1 6 4 ,0 6 9
5 ,7 2 1 ,2 * 1

$ 2 0 ,6 1 7
77 ,151
4 8 ,2 6 1

* 8 2 ,0 7 3
82 4 ,97 1
60 9 ,66 1

E x p o r t* . Im p o r t* .

W e e k . S in c e  J a n .  1. W eek . S in ce  J a n .  i

G re a t  B r ita in ............
F r a n c e ..........................

$ 9 0 3 ,0 4 5 $ 4 ,3 7 9 ,9 5 1
5 0 3 ,2 4 3

2 5 ,4 1 6
9,011

70 0
1 ,0 0 0

$ .............. $ ........

G e rm a n y .....................
West. I n d ie s ................
M e x ic o ..........................
S ou th  A m e r ic a ........
All o th e r  co u n tr ie s .

T ota l 1 8 0 2 ___ , ,
T ota l i 9 o i ..........
T o ta l 1 9 0 0 ..........

6 ,6 0 0 " 5 ,76 0
6 ,5 7 0

9 ,9 1 6
4 7 ,223
5 0 ,4 e4

1 ,4 50

$ 9 0 9 ,6 4 5
1 ,2 8 6 ,1 5 9
1 ,1 5 2 ,0 2 0

$ 4 ,9 1 9 ,3 2 1
6 ,0 4 4 .2 9 2
5 ,5 3 8 ,7 5 7

$ 1 2 ,2 7 0
1 2 9 ,7 0 2
1 2 4 ,9 9 4

$ 1 0 9 ,0 5 3
4 2 2 ,6 5 4
4 4 1 ,6 0 1

Of the above imports for the week in 1902, $5,780 were 
American gold coin and $1,885 American silver coin, Of the 
exports during the same time $20,201 were American gold 
coin and $5,000 were American silver coin.

New Yorit City Clearing Mouse ttau&a,—Statement of 
condition for the week ending Feb. 8, based on average of 
daily results. We omit two ciphers <00) in all eases.

BANKS. Capital. Surplus . L oans. Specie. Legale. D eposits
16 - 

aervt

Bank of N . Y ___
Manhattan Co...
M erchants’ ___ ...
M echanics*.........
A m erica ..............
P h en ix .................
C i t y . . , ..................
Chem ical..............
M erchants’ E x ..
G allatin................
Butch. <ft L r o v ’ s’ 
M ech.A  Traders’
G reenw ich...........
Leather M ’f ’ rs .. 
Geventh N  ation’l
State o f N . Y ___
Am erican E xch .
Com m erce...........
Broadw ay............
M ercan tile .........
P acific ..................
Chatham ..............
P eople ’s................
N orth  A m erica .. 
H anover...............
I r v in g ..................
C itizens’ ..............
N a ssa u .................
M arket <fc F u lton  
Shoe A  Leather. 
Corn Exchange..
O rien ta l...............
Im p’ t ’rs*A Trad.
P a rk .....................
East R iv e r .........
F ourth ..................
C en tra l................
Second..................
F irst......................
N.Y. N at’ lE x ch .
B ow ery................
N. Y. County___
German A m e ri..
Chase.....................
F ifth  A v e n u e . . .  
German E x c h ...
G erm ania............
L incoln.................
G arfie ld ...............
F ifth .....................
Bank of M etrop.
W est S ide............
Seaboard..............
W estern...............
1st Nat., B ’klyn.
Liberty.................
N. Y. Prod. E x ..  
New Am sterdam
As tor.....................
H ide A  Leather.

T o ta l..............

$ „
2,000,0
2.050.0 
2,000,0 
2,000,0
1.500.0 
1,000,0

10,000,0
300.0
600.0 

1,000,0
300.0
400.0
200.0 
600,0

1.700.0
1.200.0
5.000. 0 

10,000,0
1.000. 0 
1,000,0

422,7
450.0
200.0 

2,000,0
3.000. 0

500.0
1.550.0

500.0
900.0

1.000. 0
1.400.0

300.0
1.500.0 
2,000,0

250.0
3.000. 0
1.000. 0

300.0 
10,000,0

500.0
250.0
200.0
750.0 

1,000,0
100.0 
200,0 
200,0
300.0 

1,000,0
200.0
300.0
200.0
500.0

2.100.0
300.0
500.0 

1,000,0
250.0
350.0
500.0

$
2,218,1
2.106.4
1.176.4
2.394.8
3.177.5

273.5
6.603.3
7.047.7

261.5
2.004.0 

68,8
130,4
175.8
517.3 

18,6
540.4

3.378.4
7.155.7
1.638.3
1.386.6

519.6
997.2
353.6

2.100.0 
5,641,2

491.8
800.7
289.4

1.038.5
228.2

1.852.0
415.4 

0,224,9
4.080.0

163.0
2.615.6

601.7
1.052.0 

11,354,4
336.9
769.9
598.4
416.8

2.688.0 
1,424,1

586.7 
836,3

1.037.9
1.204.8

375.7
1.153.7

461.0
1.037.4
2.648.5

540.7
776.7
420.8
669.8
430.9
382.5

$
19.204.0
21.528.0 
14,490,3
14.569.0
21.539.7

4.938.0 
117,182,7
25.275.0

5.052.7
8.706.4
1.341.8
2.917.0 

880,9
4.395.5
5.578.4
1.587.4 

29,23 7,0
82.989.2

7.177.9
14.959.3

2.660.0 
0,302,4
2.243.1

14.780.7
51.500.3

4.468.0
5.801.4
2.763.2 
0,238,2
3.943.3

23.971.0
2.114.0

23.192.0
48.638.0

1.258.3
22.399.3
10.690.0

9.565.0
85.772.8

4.558.7
2.937.0
3.839.6
3.443.5 

42,094,2
9.376.8
2.180.0
3.229.4

11.205.8
7.672.1
2.173.4
7.304.6
2.763.0

13.235.0 
40,517,6

4.128.0 
0,915,6
4.180.3
7.395.2
4.129.0
2.835.4

$
2.924.0
4.189.0
3.414.1
2.531.0
3.119.7

761.0 
27,345,6

4.450.3
807.5 

1 089,6
325.8
493.0
128.8

1.070.5
985.2
172.6 

0,020,0
11,054,4

1.068.4
2.143.0

700.1
930.3
188.6

3.057.7
9.503.7

020.1
1.235.4 

270,5
1.208.0

942.2
5.442.0

225.8
3.513.0 

18,509,0
172.4

4.483.0
2.888.0
1.530.0 

24,739.2
093.5
320.0
713.0
531.8 

10,828,8
2.490.6

215.0 
413,4
339.3

1.096.3
432.1

1.656.3
430.0

2.691.0 
9,508,9

306.0
1.306.2 

011,1
1.483.8 

910,0
498.3

$
1.711.0
2.098.0 
1,582,3
1.112.0 
3,170,9

348.0
7.270.1
2.428.1

045.8
918.6 

97,8
270.0
150.2
220.1
100.9
117.3 

1,002,0
7.434.2

307.0
1.795.0

422.7
790.8
473.8

1.557.0
5.889.3

444.3
284.3
430.3
738.6
158.0

2.023.0
304.8

1.202.0
4.790.0

190.2
2.249.4
1.187.0

732.0
1.704.6

393.0
291.0
350.8
259.3

2.019.7
205.1
939.9
438.9

2.847.0
294.6
145.7
458.8
325.0

1.020.0 
2,483,2

705.0
425.0
307.0
087.2
445.0
112.2

,  $
18.922.0
24.515.0
17.788.0
15.247.0 
24,598,5

4.740.0 
131,528,7

25.100.0
5.447.0 
0,899,2 
1,022,2
3.431.0 

800,2
4.491.1
4.933.0 

108,0
24.672.0
77.462.0 

0,304,9
15.922.7

3.037.7
6.606.1
2.148.3

14.985.8
58.980.9

4.571.0 
0,019,0
3.109.8 
0,856,6
4.440.9

29.619.0
2.150.8

20.614.0
07.399.0

1.385.0
25.607.7
14.041.0
10.114.0
89.878.8

4.305.0
3.082.0
4.354.3
3.314.1

51.209.0 
10,484,7

3.440.3
4.740.2

12.847.0
7.808.9
2.283.3
8.479.7
2.908.0

15.958.0 
47,811,3

4.270.0 
0,831,7 
4,000,0
8.710.9
4.406.0
2.100.8

P .C
24 5 
25-6 
28*1
23- 8
25 5 
23*3 
20-3 
27*4 
20-0 
29*1 
20’0 
22 2 
34-0 
28*7 
23*2
273 5
30 a
24 5 
2 2 8  
24'7 
30’8
26 4
24 0 
30 7 
26 2
23 4
25 2 
22 5
28 3 
2 4 6  
2B°2
2 7 4  
22’9 
3 4 5  
20*2 
20’2
29 0 
22 3 
28 4 
25 2 
19 8
24- 5 
23*8 
25 8 
25 7 
33 5 
17 9 
24*7 
25*3 
25 3
24 9
25 0 
26’4 
25 2 
20'4 
25 3 
24 4 
24 9
30 7 
28 1

84,822,7 1017000 018,506,0 1930387 75,028.0 10000819 20*7

New York City, Boston & Philadelphia Banks. —Belov 
furnish a summary of the weekly returns of the Clearing 

House Banks of New York City, Boston and Philadelphia.
Ba n k s .

Capital A 
Surplus. Loans. Specie. Legal*. DepositsA Oirc’Cn. Clearing*

N. Y , '  
Jan. 18., 

•« 25.. 
Feb. 1.. 

‘4 8.. 
H on .*  

J »n . 25., 
Feb. 1.. 

“  8.. 
Ph 1 la .*  
Jan. 26.. 

M 1.. 
Feb. 8..

$
184.688.4
184.688.4
184.588.4 
180,682,7

62,601,0
52.001.0
52.001.0

38.716.3
38.716.3
38.716.3

9 9
807,629,1 1771053
800.942.0 1858912 
889,531,7 1028152
018.500.0 1930387
101,004 0 15.210.0 
187,710 0 16.151 0
100.253.0 15,627,0
175.041,o! 54,0
170.341.0 54,1
170.878.0 52,0

$
70,670,7
70.857.0 
77.807.4
75.028.0

9.095 0
8.430.0
7.098.0

97.0
72.0
01.0

9
038,722,2
949,000,8
075.997.0 
10000819
210.105.0
220.001.0
223.822.0
205.947.0
206.011.0 
202.470,0

9
31.995.0
31.713.0 
31,305.2 
31,301,7

5.045.0
5.095.0
5.207.0
9.802.0
9.702.0
9.780.0

9
16082837
14150943
13750890
14540440
120,615 3
137.032.1
154.480.0
114.723.2 
90,700,4

100.050.0
• We ornAt two ciphers in  al,L then* figure*.
♦ Inoladlrjtf fo r  Boston and PbHadelpula the Item “ due to  other banks.”

Reports of N'*n Member Banks.—The following is the 
statement of oondition of the non-member banks for the 
week ending Feb. 8, based on averages of the daily result. 
We om it two ciphers <00) in ail cases.

BAN KB. Oapi- Sur- Loans A Lea. T. 
A IVk. 
Notes

D eposit, w i l t N et
(00« omitted.) tal. plus. Investr

rnents.
8p*c4«. Clear [g 

Agent.
Other 

like A<
Deposits

Vi MW VO HA (JlTY.
Borough of

M anhattan, f ¥ $ 1 l 1 4 *
100,0 148,4 1849,4. 04,3 182.8 237,0 2100,0

Jolum bia............... 300,0 223,1 2003,0 131,0 104,0 183,0 8,0 2738,0
fileventh W a rd .... 100,0 130,7 1198,0 68,4 68.7 186.1 25,0 1395,0
fourteenth  Street, 100,0 82,0 1221,5 51,7 40 8 170.8 1318,8
Jansevoort.......... 200,0 27,0 1336,7 H .4 06,4 92,1 23.4 1435,0
Ham ilton.......... . 200,0 102,6 1098.6 101,6 87.4 111,0 5,0 1742,9
Mount M orr is ... . . . 250.0

200.0
70,6

167,8
2364,0
1327,8

132,8
36,8

92,2
135,4

290.1
323,6

62.0
280,8

2949,1
1769,3Mutual......................

nineteenth W a rd .. 200,0 161,0 1605.1 25.4 120,8 325.7 6,1 1820,1
2032,0Plaza....... ...... 100,0 210,7 2492.0 146.0 124,0 127.0

Riverside.................. 100,0 129,1 1105,5 15,8 80,7 90,3 1157,9
State.......................... 100,0 318,0 4300,0 329.0 107,0 71,0 399,0 5105,0
Twelfth W ard........ 200,0 66,0 1417.1) 33,0 113.0 131,0 1719,0
Twenty-third W ’d. 100,0 70,6 845,9 41,7 97,9 105,3 48,0 H 46,3
Onion Hqnare......... 200,0

100,0
300,2
231,1

2204,2 47,3 284,2 453,3
184,5

2821,7
1315,0fork v llle .................. 1259.4 32,0 125i4 5,0

W ashington............ 100,0 32,9 000,8 16,5 37,3 00,0 13 3 009,2
Fidelity —  ......... 200,0 94,0 490,0 8,0 29,6 57,1 454,0
V a rick ...................... 100,0 69,3 724,0 2,8 00,9 104,8 4 759,0
Jefferson.................. 200,0 56,3 1048.4 12,9 83,0 110,4 5,3 1111,7
C en tu ry ................... 100,0 01,3 223,0 8,7 15,6 24,5

30,8
143,5

W ash’gton H eights 100,0 98,2 328,9 i 0,7 . . . . 182,7
United N a tion a l... 1000,0 200,0 1450,4 00,1 90.8 43,0 . . . . 088,3
Soro'h of Brooklyn.

1180,9Bedford..................... 160,0 127,0 12.4 85,0 102,0 150,7 1370,4
Broadway................ 100,0 180,2 1044,0 21,0 111,0 314,6 . . . . . 1927,5
Brooklyn.................. 300,0 100,6 1125,1 56,8 33,1 184,0 2,7 1150,5
Eighth W ard .,........
Fifth A v en u e ,. . . . .

100,0 33,2 330,6 13,7 27,0 42,9 14.0 315,0
100,0 77,4 022,8 34,4 24,7 70,4 28,3 685,0

Slings C ounty......... 150,0 02,2 028.1 40,1 27,7 92,3 85,0 700,4
Manufaot’ rs’ N at’ l. 252,0 406,7 2448,3 373,0 205,1 644,4 8192,7
M echanics............... 500,0 359,8 3763,2 182,3 104,1 212,1 20,6 4055 4
Merchants’ . , ........... 100,0 27.1 044,7 8,2 40,3 93,4 095,8
Nassau N ation al.. 300,0 047,5 3759,0 101,0 274,0 5i3 ,0 20,6 4050 0
National C ity 300,0 582,4 2745,0 128,0 212,0 471,0 83,0 3149,0
North S id e . . , . . , . , , . 100,0 144,8 845,1 10,8 48,5 64.1 88,9 809,0
P eop les ..,................ 100,0 120,1 939,7 38, 08.9 109,6 15,9 1022,0
Seventeenth W ard 100,0 78,5 507,4 9,8 35,7 71,8 17,0 459,0
Sprague N a tion a l.. 200,0 248,8 1102,6 91,1 5,3 182,2 1 M 920 9
Twenty-sixth W ’d. 100,0 50,8 455,8 8,9 34,3 85,0 1.0 492.3
Union........................ 100,0 63,8 054,0 23.6 47,1 01.4 35,1 091,0
^ a llab ou t................ 100,0 01,2 736,7 27,9 21,5 33,4 37,0 099.3

Borough o f  
Richm ond. 503,7 20.8Sank o f Staten Is l 25,0 08,4 18,9 100,0 11.0 644.3

1st Nat.,Staten Is l *00,0 88,4 721,0 31,7 20,0 126.7 .. . 719,4
Other Cities.

4834,1is tN a t., Jer. C ity. 400,0 942,0 237,0 259.3 1111,9 1054,0 6228,2
Hud. Co. Nat., J.C. 250,0 008,5 2403,1 81,4 08,2 277,3 07,0 2120,4
2d Nat., Jer. C ity .. 250,0 308,0 1148,4 76,3 11,3 281.0 10 0 1105,0
3d N at., Jer. C ity ,. 200,0 243,0 1050,4 41,4 63,3 025,1 07,3 1483,5
1st Nat., H oboken . 110,0 482,7 2418,7 110,5 18,9 180.0 13,3 2207,3
2d Nat., H oboken . 125,0 116,0 844.0 27,2 36.9 69,4 13,7 857,0

Totals Feb. 8 .. 8002,0 9403,9 72173.9 3255,8 4178.5 9819,1 2722,4 78740 3
Totals Feb. 1 .. 8902,0 9463.3 72024.4 3405,0 4198,8 8311,5 2783,0 77 392 2
Totals Jan. 25-„ 8902,0 9403,9 71933,0 3578,0 4418,3 8817,8 2412,0 77979,0

Auction Sales—By Messrs. Adrian H. Muller & Son :
S to ck s .

66  A m er. E x c  N at. B k .2 7 b -2 7 % ^
8 B an k  o f  A m e r i c a ........... 541

40  F ou rth  N at. B a n k ........... 2 41
14  B a n k  o f  N . Y .,  N. B. A . .3 4 6
2 5  T ru st Co. o f  A m e r ic a ___2 7 0
10 G eo. A  F u lle r  C o ., p r e f .1 0 0  
25 B o w lin g  G reen  Tr. Co .2 0 5 1a
37  L a w y e rs ’ T it le  In su r 

an ce  C o ..................
38  N at. S h oe  & L eath . B k . .  1271s 

20 7  N o. A m er. T r. C o . ..2 6 0 -2 6 0 1 4
12 F ifth  A v e . T ru st C o ........ 6 8 0

2 0 0  M eehan. &  Traders* B k . 1 80
10 C itizen s’ In s . O o ................  r>0

2 0 0  L a ck a w a n n a  Ir .&  St.C o. 95
10  N a tio n a l C ity  B a n k ........ 6 0 0

5 H a m ilto n  T ru st O o ........... 311
5 W illia m sb u rg  T ru st C o .2 1 5 ^  

1 ,0 0 0  H . Zttitner B re w .C o  $ 3 0 0  lo t  
5 C en tra l T ru s t  C o ............ 1926

S to ck s .
50  M orton  T ru st C o .l lO O -llO O 1̂  
] 0  L o n g  Isl. L. &  T r . C o — 290*3 
20  L a w y e r s ’ M ort. In s . C o .206  
7 0  T ru st C o. o f  A m er .2 6 7 -2 7 0  

5 C itize n s ’  N at. B a n k  .2 2 6 34 
B o n d s .

$ 1 ,0 0 0  W estern  F arm  M ort. 1 
Tr. C o. deb . b o n d s  ($ 2 0 0  ]
p a id  on  p r in c ip a l) ............{

$ L .0 0 0 L o m b a rd In v e s t .C o . ! 1
d e b .. S eries S ($ 9 0 0  p a id  j
o n  p r in c ip a l) ........................J

$ 8 ,0 0 0  C on sol. W a ter  C o. o f  
U tica , N . Y .,  1st 5s, 1 9 30 ,
J & J ................................................100

$ 1 0 ,0 0 0  N ew ark  G as C o. 1st
6s. 1 9 4 4 .... ................... l i l ^ a  &  in t.

$ 5 ,0 0 0  U n ited  T rao. & E le c .
C o. 1st 5s, 19 33 , M & S. 114 &  in t .

By Messrs. Richard V. Harnett & Co.:
S tock s.

4 9 6  C h icag o  P e o r ia  & 8t. L o u is  R R . C o ., p r e f ............................ ......... 9 -9  **

banking and ^financial.

Spencer Trask &  Co.,
B A N K E R S ,

2 7  Ac 2 9  P I N K  S T R E E T ,  -  N E W  Y O R K
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute  
commission orders and deal in

INVESTMENT SECURITIES*
Members N. 7 . Stock Exchange. Branch Office, 6 Stale St., Albany

G e o r g e  Ba r c l a y  M o f f a t . A l e x a n d e r  M. W h it e  J r ,

M o f f a t  & W h i t e ,
B A N K E R S ,

Members New York Stock Exchange,
N o . 1 N A S S A U  S T R E E T ,  -  N E W  Y O R K .

INVESTMENT SECURITIES.

I’racy & C o., Bankers,
N o. 4 0  W a l l  S t r e e t ,  N E W  Y O R K .

CHICAGO. Connected by private wire. M ILW A U K E E .
D e a le r*  fa  H ig h  G ra d e  B o n d s .

L ist o f Current Investm ent Offerings sent on A pplication .
Mem born JiSew Y o rk  S to ck  Jflxchango. 

C h ica g o  S to c k  E x ch a n g e
Com m I Mini on O rder*  

E xecu ted  In a ll ftlurkets#
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IBautuers* <Sa*jette.
D I V I O IS N u  s

Nam a o f  C om pany. Per W hen  
Oent Payable

-Books Closed. 
(D a ys  InaiuM ve.)

Hullrutudo (SUdiUui-
Canadian Pacific, com..... .......... ........... . 2 hr Apr 1 Mar 4 to Apr

do do p r o f.,. .., ............... . 2 Apr 1 Feb 29 to Apr
Colorado & Southern, Lot prof. i q Apr 1 Mar 11 to Apr
Mcuiuaa Mur them (quar.)................. . i Mar 3 Holders of reo. Feb 2
Nm-lit Penusy 1 van la lunar )............... . 2 Fob 25 Feb 14 to Feb 1
St. Lawrence & Adirondack..... .........

ttllaoeiiSLiicous.
2*a
3

Mar

Fob

1
20

Feb 19 to Mar

American Coal —  .7 . . . ......  .......... ........ s Mar i Feb 19 to Mar
Barney & Smith Oar, pref. (<juar ) __ 2 Mar i Feb 19 to Mar
Fay (I. A.) *  Eagan, com. (quar.)........ 1 Feb ■20Feb 11 to Feb 2

do do prof, (quar.)........ Lk Feb 20 Feb 11 to Feb 2
Laclede Has Light, com............... .— ,, a M n r 15 Feb 27 to Mar 1
N. V. <& Hoboken Ferry (quar.).. . ....... i q Mar 1 Feb 18 to Mar
Rail way Equip. Corporation (mthly).. iq Feb 15

MarVa.-Cafolina Chemical, com. (quitr.)... i Mar 1 Feb 17 to

W ALL. ST R E E T , F R ID A Y , FEB. 1 4 , 1 9 0 :4 . - 3  F.  HI.
The Money Market aud F inancia l S ituation .—N otw ith

standing nome adverse influences this week, there has been 
a good investment demand for securities. The first o f these 
influences came on Saturday, when the bank statement 
showed a decrease of $8,727,000 in the surplus reserve. This 
had been to some extent foreshadowed by gold exports dur 
ing the period covered and therefore the effect was dess im
portant than the announcement later in the week o f a pro
posed $150,000,000 bond issue by the Brooklyn Rapid Transit 
Company. As this announcem ent was a surprise to the 
Street its effect upon the group o f stocks to which Brooklyn 
Rapid Transit belongs was rather pronounced and sympa
thetically the effect was apparent in other stocks. There 
was, however, a considerable list o f shares, mostly low  priced 
issues, that was apparently unaffected by this influence, as 
the shares steadily advanced throughout the week. But 
the strongest evidence of the demand referred to is seen in 
the railway bond department o f the Exchange, where the 
transactions have averaged nearly $5,000,000 par value per 
day, and been well distributed. They included both high 
and low-grade issues and a substantial advance is noted in 
several eases.

From a broader standpoint, an interesting feature o f the sit
uation is the rapidly developing activity on the London Stock 
Exchange and a greatly improved feeling in financial cir 
cles at that important centre. As a result o f these condi
tions it is reported that the demand for Am erican securities 
is increasing abroad.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from  2 to 3 per cent. To-day’s rates on call 2% to 2% per 
cent. Prime com m ercial paper quoted at 4 #  4% per cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £525,252, and the percent
age of reserve to liabilities was 48‘24, against 48‘75 last 
week; the discount rate remains unchanged at 8 per cent. 
The Bank of France shows an increase o f 4,450,000 francs 
in gold and a decrease o f 1,175,000 francs in silver.

The New Y ork City Clearing-House banks in their state
ment o f Feb. 8 showed a decrease in the reserve held of 
$2,555,900 and a surplus over the required reserve o f 
$17,896,225, against $26,623,350 the previous week.

1902  
Feb. 8

;Differences 
from

previous weele
1901  

Feb. 9
1900  

Feb. 10

Capital....... ..........
Surplus.................
Loans & discounts
Circulation..,.......
Net deposits.........
Specie....... .......... .
Legal tenders.......
Reserve held.........
Legal reserve.......

Surplus reserve

<£
84.822.700

101.760.000
918.506.000

31.301.700 
1,000,681,900

193.038.700 
75,028,000

268.066.700 
250,170,475

$.

Inc 28,*974,300 
Dee 63,500 
Inc 24,684,900 
Inc 223,500 
Dec 2,779,400

Deo 2,555,900 
Inc 6,171,225

$
74.222.700 
92,257,500

895.289.400 
31,231,900

994,593,900
195.890.400
73.120.700

269,011,100
248,648,475

$
68.422.700
80.980.200 

720,735,000
17.026.200 

814,786,900 
165,029,600

66.564.700
231,594.300
203,696,725

17,896,225 Deo 8,727,125 20,362,625 27,897,575
NOTE.—Returns of separate bants appear on page 363.

F oreign  Exchange.—The foreign exchange market has been 
dull and generally steady on a lim ited demand for bills.

To-day’s actual rates o f exchange were as follow s: Bankers’ 
sixty days’ sterling, 4 84% @4 84% ; demand, 4 87%@4 87%; 
cables, 4 87%@4 87%; prime comm ercial, sixty days, 4 84% # 
4 84%; documentary commercial, sixty days, 4 83%@4 85; 
grain for payment, 4 84%@4 85; cotton for payment, 
4 83%@4 83%; cotton for acceptance, 4 84%@4 84%.

Posted rates o f leading bankers follow :
F eb ru ary  14 S ix ty  F a y s Fernand

Prime bankers’ sterling bills on London.
Prime commercial.........................................
Documentary commercial.......... ...............
Paris bankers’ (Franos)..............................
Amsterdam (guilders) bankers..................
Frankfort or Bremen (reiohm’ks) bankers

4 85 @4 85q  
4 84% @4 84*a 
4 83*2 @4 85 
S18q  @5 17*3* 

40 @ 40iie 
96 @ 95*18

4 88

515 V  @6 15*8 
40*18 @ 40*q 
955i8 @  95%

~ * Leas *i*.
The follow ing were the rates o f domestic exchange on 

New Y ork at the under-mentioned cities to-day: Savannah,

buying 75c. discount, selling ?5o. premium; Charleston, 
buying 1-16 discount, selling 1-16 prem ium ; New Orleans, 
bank, $1 00 discount; comm ercial, par@25c. discount; Chi
cago, 20c. per $1,000 premium; St, Louis, 10c. premium; San 
Francisco, 12%o. per $100 premium.

United States Bonds,—No sales o f Government bonds at 
the Board have been reported this week. The following 
are the daily closing quotations; for yearly range see third 
page folloivmg.

Interest
Periods

Feb.
8

Feb.
10

Feb.
12

Feb.
13

Feb,
14

2s, 1 9 3 0 ....... registered Q —Jan *108*4 *108*4 *108*4 *108*4 *108*42 s, 1930.......... , . .  coupon Q—Jan *108*4 *108*4 *108*4 *108*4 *108*4
2s, 1930 .small ., .Toottpon ' 1 " 1
3s, 1918.......... registered Q—Feb *108*4 *108*4 *108*4 H *ioaq *108*43s, 1 9 1 8 ....... Q -F eb >108*4 ‘ 108*4 *108*4 *108*4 *108*48a, 1918, emaH.regtatered Q —Feb . . . __ _ A
8s, 1918, small ....coupon Q— Feb *108*4 *108*4 *108*4 •Jj *108*4 *108*44s, 1907........... registered Q —Jan *112 *112 *112 *112 *112
4s, 1907.......... . . .  coupon Q — J an *112 *112 *112 M *112 *1124s, 1926.......... registered Q—Feb *139 *139 *139*s *139*8 *139*s4s, 1925___. . . Q— Feb *139 *139 *139*8 *139*8 *189*85s, 1904.......... registered Q—Feb *106 *106 *100 *106 *106Ss. 1904.......... Q—Feb *106 *106 *106 *106 *106

'This la the price hid at the morning boards no sale was made.

Stale and R ailroad Bonds.—Sales o f State bonds at the
Board include 81.000 Tennessee settlement 3s at 95%, $500 
Virginia fund, debt 2-3s at 98 and $55,000 Virginia deferred 
trust receipts at 8 to 9.

As noted above, the market for railway bonds has been u n 
usually active, and the transactions included a large num 
ber o f issues. Wabash debenture Bs were by far the most 
active bonds. They sold up to 72%, an advance o f nearly 3 
points, from which they have fractionally receded. Detroit 
Mackinac & Marquette land grant 3%s were conspicuous for 
an advance o f 9 points on relatively large transactions. Cen
tral of New Jersey general 5s and R ock Island general 4s 
were notably active, and closed fractionally higher than last 
week. Peoria & Eastern income 4s and Kansas City South
ern 3s were in demand and advanced a point or more. Green 
Bay & W estern debentux*e Bs were also in request. They 
showed when at the highest a gain o f over 3 points, a large 
part of which has been lost. Chicago Terminal 4s, Mexican 
Central 3s and Consolidated Tobacco 4s were the weak 
features o f the active list.

Stock and Bond Sales.—The daily and weekly record o f  
stock and bond sales at the various stock Exchanges, for
merly given on this page, has been transferred to a place by 
itself. It w ill be found to-day on page 371.

Railroad and Miscellaneous Stocks.—The volume of busi
ness in stocks has averaged larger than for any week since 
the early part o f January. The market was “strong until 
Thursday, when weakness developed in the several groups 
affected on announcement o f the large bond issue noted 
above, on the ruling in the Internal Revenue Depart
ment at Washington in regard to stocks pledged as collat
eral, and on the slow progress making with the Cuban tariff 
in Congress. A  considerable list o f railway stocks was not 
disturbed by  the weakness mentioned, notably some low- 
priced issues and the Southwestern group. This list includes 
W heeling & Lake Erie, Iow a Central, Des Moines & Fort 
Dodge, Colorado & Southern. St. Joseph & Grand Island, 
Minneapolis & St. Louis, and Duluth South Shore & Atlan
tic issues. Naturally the local transportation issues suffered 
the most severe decline, but a large part o f the usually 
active railway list closes an average o f about 1 point lower 
than last week.

The industrial list has been decidedly irregular. General 
E lectric advanced 11% points and held a large part o f the 
gain, Westinghouse was bid up nearly 4 points, American 
Express made a further advance o f 8 points, while United 
States Express lost a considerable paid o f the gain noted 
last week. Consolidated Gas fluctuated over a range o f 5 
points and. closes near the highest. Amalgamated Copper 
and the sugar stocks were weak and U. S. Steel issues strong.

Outside M arket.—Trading on the curb, outside the deal
ings in three or four leading securities, has been light. 
Prices have been generally firm until to-day, when the 
fractional advances o f the earlier part o f the week were lost. 
Of the active issues, Northern Securities has been in de
mand between 104% and 105%, closing at 104% bid. D o
minion Securities moved up to 103%, closing at 103. H ack
ensack Meadows rose from  58% to 59%, closing at 58%. 
Norfolk & W estern 4s sold between 94% and 94%. New 
Y ork Transportation ad vanced from  14% to 14% and closed 
at 14. Am erican Can stocks have been more than usually 
active, the com m on going from  13% to 14% and then back 
to 13%, while the preferred rose from 54 to 55% and back to 
54%. Standard Flour M illing stocks, on news o f the charges 
o f conspiracy against the reorganization comm ittee, fell' to 
4% for com m on and 22 for preferred, a loss o f about 2 points 
each; the bonds sold at 76. Corn Products Co. stocks (when 
issued), which made their initial appearance last week at 
40 for comm on and 82 for preferred, close the week at 8%$86 
and 86#8$, Copper stocks have been dull and close slight Iv 
lower than on last Friday. New issues this week are ' bail- 
way Steel Spring Co. (see “ Investment News," 8801, 
which was quoted Monday at par ($U 0), and Smipson-Cmw 
ford Co. stock quoted at 87% bid, 40 asked (par $100). Out
side quotations will be found on page 871.
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STOCKS— / / 1< ill KST a  n  n LOW KST SALK PHIL KS

Friday 
Feb. 74

STOCKS
N E W  v o id s  STOCK

Sales of 
the 

Week 
Shares

flange for Year l 1)08 
o i l  basis of l(to share, lots

Range for Previous 
Year (1001 j

8 a tv relay 
Feb. 8

Aloud a i/ 
Feb. W

/ need ay 
Feb. VI

vv eanesaay 
Feb. 18 '

/ /I l f  rall it //
Feb, IS K XOIIA N'U K Lowest High est Lowest Highest

J Kjiilrondw.
*30 32 *30 32 ,4 nn A rbor............  ......... . . . . . . 3<i7«Jan 0 35 Jan 6 20 Feb 54 Nov
*60 V 65 <63 65 /V  Do prof........................ 63 Jail 9 <>6 Jan 5 > 66 Dec

77*4 7 8 l.i 77 V 78 V 71 78 V 77 V 78V 77V 78 V Atcli. Topeka As Santa Fo. 60 6x6 74 V Jan 27 8 iv  Jan :: 42 V Jan 91 J 'no
98% OS t. 98 V 99 98V 98V 98 V 98V 97 V 98 V 17,409 95 V Jan 27 103% Jau 0 70 A i 108 .May

104 10 Pv 104 V 105 104 V 105 V 104 V 1057h#103 V I 05 V 1 )alttmore A, O h io .......... 76,525 101 Jan 11 IOHIj Jjui 3 8 1 0 •/;i ii I 14 V M ay
96V 90V $97 V 97 «i 96 V 96 V 96V 90V # 9 1 V 91V • > Do prof........................ 4 73 94, V Feb 1 4 97 Jan 2 83V r >\> 97 J 'Ti0
66% 67% 66 V 67 V 64V 67 l.j (•►IV 63 60V 63 V Brooklyn RapidTranm l. I 14,950 60% Feb I i 68% .fail 3 55V  Oct 88 V A p/'

M U  120 *11 1 120 *111 120 *111 120 M i l  120 IJtiiralo Koch. A  Pittsb’g. ......... 115 Jan 13 1 18V Jan 3 77 Vlai 122 Nov
-140 142 *140 142 141 141 *140 142 *140 142 Do prof........................ 100 141 Fob 11 14 3 Jan 20 i d ; Mm 146 Nov
M25 139 *125 130 *125 139 139 139 1 12 l 15 Burl. Cedar liapidsANor. 336 139 Feb 13 145 F eb 14 120 Fch 136 Sep
114 V 115 % 1 1 5 V 115 V 115 V 115 V 115 1.15V L15 L15 V / lanadtan Pacific............ 0,800 112 V J a n 28 1 17 Jan 2 87 May 117V M ay
*87 V 89 88 V 88 V -87 V 88 V 87 V SSV -87 88 " anada Southern............ 700 85 V Jan 6 89 Feb 7 54 V 4an 89 N o v
194% 194% 195 195 195 195 194 194 194 194 Central of N ew  J ersey ... 1,025 188V Jan 17 198 Jau 6 i !5 i Jan 1 96% bee
45 V 4 0 1.\ 46 V 47 V 46 V 47 46 V 46V 45V, 46V ( ’hesapeake A  Ohio.......... 13,100 45 V Jan M 48% Jau 2 29 May 52% May
33V 34V 33V 34 V 33 V 34 V 33V 34 84 34 V Chicago A  A lton ................ 3,726 88 V Jan 22 36% Jan 4 27 M u\ 50 V A pr

75V 75V 7 6 V 76 7 6 V * 7 5 V 76 *'76V 76 900 75% Feb 10 77V Jan 3 7 82 V Apr
142 V I 42 V 142 V 143 V *143 144 V 143 143 * .........1.43 Chicago A  East’n Illinois 700 134V Jan 21 144V Jan 29 91 Jan 140 Nov

*140 142 * 140 V 142 M 40 V 142 *140 140 V 140V 140 V Do pref........................ 100 137% Jan 1 1 140 V Feb 11 120 V Jan 136 Apr
23 23% 23 23 V 23 23 V 23V  23V 23V 24V Chicago Great W estern.. 24,140 22% Jan 25 24V Jan 3 16 Jan 27 N ov

91 91 91 91 *91 92 92 92 V 1,066 91 Jan 8 92% Feb 1 1 90 -J c 94V Mar
-84% 85 84 V 84 V 84 V  85 85 86 Do 5 p. c. pref. “ A ” .. '700 83 V Jan 22 86 "  Feb 14 75 May 90 V J ’no

44V 45 V 45 45 ■ *44 V 45 45 4638 46 47 V Do 4 p. c. pref. “ B ” .. 2,000 43 V Jan 24 47V Jan 2 41 Dec 50 Mar
52 53 52 V 52V 52 V 53 V 53 V 54 52V 54 Chic. Indianap. A  Louisv. 16,650 49 v  Jan 14 54V Feb 6 23 Jan 52 V Lee
77 77 76 V 7 6 V 77 V 77 V - 77V 77V 78 79 Do pref........................ 3,000 75 Jan 16 79 F e b 14 5 77V Sep

165 V 166% 166 V 1.67 V 167 16S 165 V 167 V 165V 160V Chicago M ilw. A  St. Paul. 103,570 160 V Jan 27 168 V Jan 2 134 May 188 May
192 192 191V 192 V * 19 1 V 192 V *19IV  193 191 191 1,225 186 Jan 14 193 Feb J 175 Ma> 200 May
219 220V *220 221 V 221 221 218 219 • 216 V 21S V Chicago A  N orthw estern 3,660 204 V Jan 14 223V Feb 7 168 V Jan 215 May

§241 241 241V 942 241V 245 Do pref 440 230 Jan 18 248 Feb o 207 Mai 248 A pr
163*4 164 V 164 166 165 166 V 164 166 163 V 165 Cl lie. Rock Isl’d A  Pacilic 10,947 152 Jan 15 166 V Feb 11 116% Jan 175 V J 5ne

M40 145 *142 145 *142 145 *140 145 *140 145 Chic. St. P. Minn. A  Cm. 140 Feb 6 144 Feb 7 125 Mar 146V Nov
*194 197 M94 196 *194 195 *194 197 *194 196 Do pref 196 Feb 6 197 Feb 7 180 Mar 201 A pr

*15V 17 17 17 16V 16 V 16V 16V -16V  17 Chicago Term ’ l Transfer. 800 16 Feb 7 18 Jan 18 10 V Jan 31 A pr
31 31V 32 V 32V 31V 31V 32 32 V *31V 32V Do pref........................ 2,300 31 Jan 2 33 V Jan 11 28V Lee 57 V A pr

103V 104V 104 V104 V 102 V 104 102 103 V 101V 102 V Cleve. Cm. Chic. A  St. L. 5.800 95 V Jan 14 105 V Feb 7 73 May 101 N ov
-122 123V *122 124 *121 123 *121 123 Do pref 118 Jan 21 123 V Feb 6 115 V Jan 124 Nov

35 35 Clove. Lorain A "Wheel’ g 200 35 Feb 10 35 Feb 10 27% Jan 42 V Nov
Do pref 77 V Jan 27 77 V  Jan 28 67 Aug 82 Dec

15V 15V 15 V 16 16V 16 V 16V 19 17 V 19V Colorado" A So., vot. trust 141,745 14 V Jan 15 19 V Feb 14 6 % Jan 18 A pr
65 V 65 V 65 V 65 V 66 66 V 66V 67 V 65 V 67 V Do ls tp f. vot. tr. cfs. 20,320 59V Jan 15 67 V Feb 13 40 Jan 60 Dec
32 32V 32 V 32 V 32V 33 33 34 33 35 Do 2dpf. vot. tr. ctfs. 32,260 28 Jan 14 35 Feb 14 16 V Jan 28 V  A pr

173V 174 173 174 17 2 V 17 3 V 172 173 172 173 TAelaware A H udson___ 3,700 1707s Jan 27 184 V  Jan 7 105 May 185 V A pr
285 287 281V 283 281V 286 282 284 V 281V 283 JL'elaw. Lack. A  W est’n. 2,894 253 Jan 15 297 Feb 4 188 V Jan 258 Dec

44V 44V k 44V 44 44 V 44V  45V *44V 45 Denver A  Rio Grande___ 2,300 42 Feb 3 46 Jan 2 29 V Jan 53 V May
93V 93 V 93V 93V 93 V 93V 93 V 94V 93 V 93V Do pref........................ 6,675 90 V Jan 21 94% Feb 13 80 Jan 103 V J ’ne

*30 50 *30 *35 50 *40 ......... *40 ......... Denver A Southwestern 49 J an 10 49 Jan Jo 49 Nov 71 J ’n e
*50 60 *30 -35 50 *40 ......... *40 ......... Do prof 49 Jan 20 50 Jan 11 69 J ’ly 69 J ’ ly
41 41V 41V 42 V 41 41V 41 42V 41 Des Moines A Ft. Dodge. 4,010 39 Feb 1 42 V Feb 13 18 Jan 45 J ’ne

*13V 15 * 13 V 15 *13 15 ’ *13 13V 13V U Detroit South.vot. tr. ctfs 400 13 Feb 3 16V Jan 6 11V Lee 17 Dec
*34 35 *34 35 *34 34V *33 34 *33 34V Do pref. vot. tr. ctfs. . . . . . . 33 V Jan 28 39V Jan 6 36 Dec 40% Dec
11V 12 11V 12 *11% 12 11V 12V 12 12V Duluth So. Shore A  A tl.. 2.405 10 Jan 15 12 % Feb 5 4 V Feb 12 V J ’ne
22\  23 23 23 V 23 V 23 V L* 23 23V 23 23V Do pref........................ 4,165 1S% Jan 14 24V Feb 5 13% Jan 22 V Sep
39 V 59 V 39 V 40 V 40V 4(>V % 39V 40V 39V 40 V D n e ..................................... 77,850 37 V Jan 27 44% Jan 2 24 V May 45 V J ’ne
69 V 69 V 69 V •70V 69 V 70 V Q 69 V 70V 69 V 70 V Ej Do 1st pref................. 18,180 69 Feb 5 75 V Jan 2 59V Jan 75 Dec
56 V 56V 56 57V 5 7 V 58 O 5 6 V 57V 56 56 V Do 2d pref.........*___ 5,400 55 Jan 27 63V Jan 2 39 V Jan 62V Dec
61V 62 V 62 62 V 61V 62 F 61V 62 61V 62 V Evansv. A  Terre H aute.. 4,400 57 Jan 13 63 Jan 31 41 Jan 68 A pr

’"88 95 *88 93 3 Do pref 87% Jan 3i 90 Feb 7 81 Jan 95 A pr
35V 36 36 36V 35 V 35 V QQ 37 37 36V 36V Ft. WorthADen. C.,stmp. 1,594 30 Jan 2 37 Feb 13 17 Jan 36 A pr

188 189 186 V 188 V 189 189 189 189 V 188 188 Great Northern, pref....... 3,600 183 Jan 14 191V Jan 6 167 V May 208 Mar
78 78 w Green R. A  XV deb. etf A 4 70 Jan 11 78 F e b 11 65 Jan 67 V  Feb

13V 15 15 16V 14V 15V 1—1 14 V 15 14 14V Do deb. ctL B 1,239 9 Jan 8 16 V Feb 10 7 V Jan 11V  A pr
*68V 69 69 69 69 69 73 68 V 68V 68 68 V O  ocking V alley.............. 800 66 Jan 15 71V Jan 2 40 V May 75 V D ec

84 V 84 V 84 V 85 V 84V 84 V *84V 8 5 V 84 V  84V I l D o  pref........................ 1,000 S1V Jan 14 85% Feb 7 69 V  Jan 88 V Dec
14178 142 V 142 V 143 142 V 143 141 143 141 141V jj llinois Central................ 13,852 137 Jan 14 143 V Feb 7 124 May 154V J ’ne
43V 44V 44V 45 V 46 47 V S-». 48 V 49 V 47V 48V 1 owa Central..................... 35,400 37 V Jan 15 49 V Feb 13 21 Jan 43V J ’ne
78V 79 V 79 V 80 79 V 81V Pi 80 V 82 80 81V Do pref........................ 17,U0U 71 Jan 14 82 Feb 13 48 Jan 87 V J ’iy
35V 35V 36 36 V *36 37 36V 37V 37 37 V JZ anawha A M ichigan.. 1,800 33 V Jan 25 37 V Feb 13 21 Jan 41 J ’ne
82 V 82 V 82 V 82 V 82V 83 V 83 V 83 V 83V 84 fi^C.Ft.S.AM .,tr. cts. pfd 11,284 80 V Jan 2 84 F eb l4 77 V Lee 81% Dec
19 V 20 20V 21 21 22 21V 21V 20 V 21 Kansas City So. vot. tr. . . 3,90u 19 Jan 15 22 Feb 11 13 V  Jan 25 A p r
44V 45 V 46 47 47% 49V 47V 48V 48 48V Do pref. vot. tr. ctfs. 12,450 44 Jan 14 49% Feb 11 35 Jan 49 A pr

*13 16 *13 16 *13 16 16 Jan 3 18 V Oct
*40 45 -40 45 -40 45 Do pref 45 .Tap 2 45 Jan 2 24 Jau 45 V Sep
*69 70 69 69 69 69 '-68 70 *67 70 T  ake Erie A W estern ... 200 64 Jan 15 71V Jan 38 39% Jan 76 V  N ov

*134 137 *134 137 136 136 V 134 V  134 V -132 135 Aj Do nref........................ 300 125 Jan 15 138 Feb 6 108 V Jan 135V Sep
§335 .Tan 7 §2 3 0  Apr § 3 5 5 N  o v .

*80 83 82 V 82 V 82 V 82 V 82 V 82 V *81 83 Long Island........................ 700 78V Jan 15 86 Jan 2 67 Jan '90  D ec
104 V 105 V 104 V 105 V 105 V 105 V 105 106 1 0 4 V 105 V Louisville A N ashville ... 26,470 102 V Jan 27 108 Jan 3 76 May 111V J ’ne-
133 134V 133V 134 V 133 134V 13(>V 133 V 131.V 133 V \ I anliattan E levated... 86,510 130% Feb 13 140% Jan 29 83 May 145 Dec
172 V 1 73 V 171V 17 3 l4 1 7 0 V 172 169 V 171V 169 V 171V ■^-Metropolitan Street___ 66,310 159V Jan 15 174 Feb 5 150 May 177 J’ne
*36V 38 V -36V 39 39 33 -38 V 39 V *38 V 41 Met. W est Side El. (Chic.) 200 38 Feb 7 43 Jan 6 27 Jan 41 N ov
*88 91 *88 V 91 *89 93 *89 92 *88 91 Do pref................. 90 Jan 10 91 Jan 29 79 V Jan 93 Sep
29 29 29 29 V 28V 29 28V 29 28V 28V Mexican Central................ 7,250 25V Jan 15 29% Jan 39 12 V Jan 30 May
16V 16V 16V 16 V 16V 1 6 V 16V 16V 16V  16V M exican N at’l tr. receipts 10,025 14 V Jan 15 1 / V Feb S 3% Jan 15 V Oct

* .........165 * 1 65 k 1 65 Michigan Central 160 Jan 7 107 V Mar 180 N ov
108 108 V 108V 109V 109 V 110 V 110  v  i n 11 0V  i n Minneapolis A  St. Louis. 7,o50 105 Jan 27 111 Jan 6 67 V  Jan 111 V J ’ly

*120 121 121 121 121 122 122 123 *121 123 Do pref........................ 600 118 V Jan 22 123 Feb 13 101V  Jan 124 V Oct
43 V 44 V 42 V 43V 42 V 44 43 43V 43V  43 V Minn. S. P. A  S. S. Mane. 4,450 36V Jan 2 44V  Feb 7 15 May 36% N ov

105 165 104 V 104 V 103 V 104 103 104 103 103 Do pref........................ l,54o 90 Jan 14 107 V Feb 7 49 Apr 94V N ov
*24V 24V 24 V 24 V 24 V 24 V 24V 25V 25 V 25 V Mo. Kansas A Texas....... 7,7'/0 24V Feb 10 27 Jan 3 15 Jan 35% A p r
52V 52V 53 53 V 53 53 V 53V  55 53 V 54V Do pref........................ 8,250 51 Jan 13 55 F e b 13 37 May 68% A p r

103 104 103 V 104 V 103V 104 103V 104V 103V104V Missouri Pacific................ 38,905 99 V Jan 14 107 Jan 2 69 Jan 124 V J ’n e
Morris A  Essex §195 Jan °1 §195 Jan 21 § 1 9 1 Tan 197 V A pr

*94 97 92 92 95 95 92 V 92V *92 94 XI ash. Ciiatt. A  St. Louis 800 80 Jan 24 98 V Feb 4 §70 JJ ’ne §82% N ov
163 V 164 V 164 V 16«> V 165 V 166 V 164 V 165 V 163 V 165 Y. Central A  Hudson. 24,830 159 V Jan 27 168% Jan 2 139% Jan 174 V  N ov

49V 50 V 50 50 V 50 V 50 V 50 V 50 V *48 V 50V N. Y. Chic. A  St. L oin s... 2,500 46 V Jan 15 52 Jan 9 16 May 57% Sep
11.9 V I 19 V 119 V 119 V 119V 119 V *118 120 *115 120 Do 1st pref................. 500 i 19 Feb 6 124 V Jan 27 97 Mar 120 Sep
*87 V 89 V 87 88 88 88 V 88V 38*4 *85 89 Do 2d pref................. 1,400 84 Feb 4 89 V Jan 9 47 Mai 95 Sep

New York A  H arlem .., §409 Nov 420 A p r
N. Y. Lack. A  W estern 138 V Feb 3 138 V Feb 3 '> 134 V ,T f i  n 139 B’el>:

*210 212 -210 212 *210 212 §211 211V *210  212 N. Y. N. Haven A  Hartf. 25 209 V J an 30 212 V Jan 9 §206 V Feb 217 J ’n©
33V 54V 34 34 V 34 V 34V 34 34 V 34 34 V N. Y . Ontario A Western. 19,500 33 V Jan 25 36 V Jan 2 24 Max 40 V  May
57 57-V 57V 58 57V 58 57V  58% 57V 58 Norfolk A  W estern........... 21,685 55 Jan 14 59% Jan 3 42 Jan 61% N ov

*90 V 91 -90  V 91 91 91 *90V 91V 91 91 Do adjustment, pref. 410 91 F eb 11 93 Jan 14 82 Feb 92% N ov
*74 76 *74 76 i 7 6 *73 75 O a cific  CoavSt Go............ 73 V Jail 3 75 Feb 7 52 Feb 78 Dec

*103 106 *103 105 *103 105 *102 105 IT Do 1st p ref................. 100 c  Jan 6 101V Jan 21 89 Feb 103 !<► Dec
*80 83 -80 82 80 80 *80 81V *79 82 Do 2d pref................. 10.1 79 Jan 20 81V Feb 7 63 Jan 83 N ov
149 V 150 V 1 50 V 1.50 V 150V 151V 150 V 151V 150V 151 Pennsylvania...................... 79,568 147 Jan 14 151V Jan 3 137 May 161V A pr
-41 43 43 43 43 V 43 V *41 43 -41 43 Peoria A  Eastern.............. 300 39 Jan 8 43 V Feb 11 14 V Jan 50 Sep
*65 75 * 65 75 *65 75 -65 75 *65 75 Pere M arquette................. 78 J an 14 83 Jan 14 33 V Jan 94 N ov
-8 0  90 -80 90 *80 90 *80 90 *80 90 Do pref................... 72 Jan 86 J ’ne

81 85 V 86 V 86 V *85 86 V *85 86 V Pittsb. Cm. Chic. A  St. L. 2,000 80 V Jan 7 91V  Jan 9 57 Jan 81 D ec
1 105 V *107 * 11 0 ____ *106 115 Do pref........................ 88 Jan 113 D ec

56V  57V 57 V 58V 58 V 59 58 59 V 57V 58V ‘U  eading, vot’g  tr. ctfs .. 237,900 53% Jan 14 59 V Feb 13 24 V J an 58 Dee
82 V 83 83 83 V 83 V 83 V 83 V <83V 83 V 83 V 1-t 1st pref. vot. tr. c t fs .. 30,9 1" 80 V Jan 14 83 V Feb 13 65 May 82 V Deo -
63 V 64 V 64 V 65 V 65V 68 67V 68V 07V 68V 2d pref. vot’g tr. ctfs ... 270,150 60 Jan 14 68% Feb 13 38 Jan 64 V L ee

3117 117 117 V 117 V 117 117 V 117 V 117V 117 V U 7 V Rutland, p r e f ..................... l,36o 110 V J an 23 118 V  Jan 31 97 Nov 112 V N ov

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS

Ba nkw Brinks B id A  s ic B anks B id A s k B anks B id A s k Banks B id A s k ' B anks B id A s k
NKW VO UK Citizens’ ....... 1226% 14 th Streetjj. 200 300 Irving ......... 215 Mt Morris!] 175 Pheflix 115 120

CITY B id A sk 1 City............... 1 600 F ou rth ........ 1241 J elfersoiF,!... 180 20 0 Mutual!) 225 250 1 daza!)
A mericaM . . . 154 1 . . . . . . | Colonial'll .. . 310 G allatin....... 435 . . . . . . Leather M ir. 255 270 Nassau!] ___ 190 Prod E xch!). 165 IsG
A rnf-r Fxoh.. t 27 5 270 ‘.j C o lu m b ia .. 350 (Jan a- /oori'! 1 4 0 Liberty ....... 650 New A Ulster 1350 100 Ri verside!) 300
A s to r ............ 700 | Commerce... 365 370 G arfhdd....... 1A ncoln ......... 1000 New York Co 1 500 Seaboard 450
bOY/e r,y* ___ 300 Corn Exch1,. 440 160 ( lerrrian A ml 140 . . . . . . Manhattan!). 330 N Y Nat E x. 230 Second ......... 675Broad .a y . . . 375 400 : East itj v er .. J 50 German Ex- 340 .. . . . . M arket^  Ful 250 275 New Y ork ... 1 346 Seventh, new 125 _
Butch Dr 1 50 11 tli W an61. I 50 Germania!) . . 500 . . . . . . .Mechanics’ . 285 295 19th Ward!). 150 Shoo & Leth. •|*127 VC entral......... 190 200 ; Emj>*estate* 195 i i o < i rein wich * 170 M cch tkTral 11 80 Nor tli Aracr 290 State!!.......... 550Cent mi y •;__ J 60 175 | FidolilyU 21 5 Hamilton!! .. ] 60 175 M ercantile.. 300 Oriental!)___ 210 12th Ward!|. 110Chav/. ........ 700 I V dth A vc"|.. 3300 3550 11unever 680 700 Mercli Excli 1 50 165 205 23d Ward!) 110Chat 11am ..... 230 350 1 Fifth .............. 425 i| H ide Ai i/al.Ji 1 50 Merchants’ .. 1 90 I ';i r 1. 6 10 * ** * Union Sail 325Ubomioal . . . 4 1 00  J4200 ) b irnty (n e w ).. 850 900 11 mp & Trad. 640 Metropolis !l 700 I” !]] i ’eople’s!)___ 260 United NaPI.

ido on thin day. 5 i , j i than 100 shares. X E x rights. !J State hanks. a EJX dividend and rights. 
1 Bale pit Htook Exchange or pit auction this week, s Trust (Jo. certificates
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ST OCJiS—-H1G H EST A N D LOWVEST SALE F E W ES S T O C K S Sales 0/
1 /i

Week,

| Range tor Year 100? I Range tor Previous
Y ea r(1001)

Mon dag Tuesday Thursday N E W  Y O R K  ST O C KO edntsday I'Tiuuy E X C H A N G EFeb 10 Feb 1L Feb. 12 Feb. 13 Feb. 24 Sha res Lowest | H ighest ! Lowest Highest

L » i «J % 15 *2 17 16 4  17 1 6 4  16% 15% 16% %H. J . A  Q. Isl. v. tr. Ctfx. 
k ' l>o 1 st pref. v . tr.ctts.

8,250 12 Jan 14 I 17 F eb  10 7%  Jau 15% J ’ lie
tit 6 0 % 70 72 71 73 7 L 4  73 71 72 5,770 62 Eeb 6 73 Feb 1 1 55 O ct 78 4  J die
27 28 28 30 30 4  3 l 3 1 4  3 1 4 *29 4 30 Do 2d pref. v, tr. cats. 3,300 27 Jan 7 31 4  Feb 13 17 D ec 36 J die

H u  140% 1 1 0  % 1 40 4 111  U i % 140% m 141 111 St. Law. A  A dirondack  .. 4 ,200 126 Jail 22 1 4 l % Fid) 1 1 57 Jan 134 Dec
02  Ha 0  2 2̂ i>2 % 62 4 61*8 62% 6*2 62 4 62 62 St. L ouis A  San E ra il........ 6,320 5 5 % Jan 2 64 4  J an 16 21 4  Jan 56 4  Dec
85 85 *84 85 8 4 4  8 4 4 *83 4  85 83% 83% Do 1st p r e f ........... .. 400 83 Feb 5 s.s ja u  11 75 J ’ ly 88 Mar
74*4 74*4 7 D 75*8 a?74 74 4 73% 74% 73 4 71 D o 2d p r e f ..... ............. 3,325 73 4  1Gb 1 l 77 Jan 18 53 % Jan 76 % J die
2b 2d % 26 26 26 26 26% 2 7 4 *26 -7  % St. L ouis S ou th w estern .. 2 ,800 25 Jan 1-1 28% Jan 3 16 May 3 9 4  A pr 

71 J 1 lie58% 58 4 58 4 59 59% 58% 60% 59 59 4 D o p re f.......................... 10,200 57 Jan 13 61 % Jan 1 8 11 4  J an
t>4 4  05 65 67 Sa 66%  67 4 66%  67% 65% 67 4 Southern P acific Co. 299,180 58 Jan 27 6 , 1 •Bcb 1 0 29 May 63% J ’ lie

33% 33 33*8 33%  3 3 4 33 4  34 33% 34 L Southern voting  tr. c t fs .. 119,275 31 % J an 27 3 1% Jan 2 18 Jan 35% J ' ne
94% 05 % 94% 95 L 95 9 5 4 9 5 4  9 6 4 96 97 ‘2 Do pref. vot. tr. etLs. 42 ,358 92 Jail 11 9 7 4  Feb 14 67 % J an 94%  N ov
Z *1* 38% 39 30% 39%  40% 40 4  4 2% 41% 42% 'P e x a s  A  P a cilic  ............. 42,950 37%  Jan 1 f. -12% Feb 1 3 23% J an 52% May

*130 133 13 L 132 4 \ 128 128 132 132 $131 132% 1 flint A ven u e  (N . Y.) 635 122 Jan 8 134 Feb 7 117 May 129 4  Jan
* i%  2 2 % *22 4 23 % 23 23 4 21% 23 21% *2 1 % T ol. St. 1.. A W. v. tr. ctLs. 8,520 1 8 4  Jan 21 23 4  Feb 1 1 10% Feb 25 % M av
40 41% 4 L 42*, 42 4  43% 4 1 4  4 3 4 41 % 41% D o pref. vot. tr. ctfn. 34,690 35 Jan 15 13% Feb 1 1 28 Mav 39 4  May

100 io y 109 109 % * 109 % 109% 109% 1 1 0 4 ' 1 0 9 4  110% T w in  C ity R apid T rausit 1,800 107 J an 20 1 11 4  F eb  4 05% .Jail 1 09%  Dec
M o 7 159 Do p r e f .......................... 147 Apr 

76 Muy
160 .Nov

102 % 103 102*4 104 li)3 %  104% 104 % 1 0 4 4 102% 103% 1 rn iou  "Pacilic .................. 134,150 99%  Jan 27 104% Jan 2 133 May
89*8 89% 90 89%  90 89 4  89% 89 % 89 4 D o p re f... 4 .470 87% Jan 27 91%  Jan 2 81 % J an 99 4  May

23 23*8 23 Si 2 3 4 2 3 4  2 3 4 23 4  24% 23 4 24% \\f abaah ......... f ..................
■ * \ > 11 prel

25.700 21% Jan 14 24%  F eb  13 1 1 % Jan 26 J die
45 ** 41% 43*2 44 4 4 3 4  44 % 43%  44% 43 % 44% 45,050 11 % Jau 13 44% Feb 7 23*4 J an 46 % J die

* 1 7 4  1 8 14 17*4 18*8 18 4  18% 18% 19 19 19% W heeling  A Lake E r ie .. . 5,090 17 Jan 27 19% Feb 14 11 % J an 22 J die
*51 52 51 *2 53 4 52 4  54 4 53 54 52 53 l)o  1 at p re f___ 6,866

2,167
4 9  l  Jan 27 5 t L Feb l 1 45 May 

24 May
60*4 Mar 
38 M ar29 29 29 4 30% 3(>78 3 0 ’78 30 4  30% 30 30 4 Do 2d p r e f ... 28 Jan  14 30%  Feb 16

20
* 3 9 4

2 0 4
4 0 4

2 0 4  2 0 4  
4 0 4  4 0 4

20%  21 
40%  4 1 4

20 4  
40%

•>o % W isconsin  Cent. v. tr. cfs. 
D o pref. vot. 1 r. ctts.

3,700
2,U00

19% Jau 3u 
39 4  Jan 24

21%  J an 3 
42% Jan 2

14 4  J an 
38 4  J an

26 J die 
49% A pr. . . . . . 40%

*210 225 )I iseelluueQU**
•• 2 L 5 225 -2 1 0  225 *200 225 -220 225 i dams E x p re s s . ............. ___ 199 Jan 4 $220 Feb 7 $ 14 5 Jau $202 D ec

72 73*8 71% 73 4 71%  72 4 69%  71% 67% 69 % * 1 m algam ated C opper. 230.230 67%  J an 14 79 F eb  1 60 4  Dec 130 .] die
3 3 “ 2*4 3 3%  3% %i% 3 4 * 2  4 3 A m erican  B ic y c le ............. 330 2 4  Jan 1 3%  Feb 1 1 1 4  Sep 8% Apr

* 12 4  Jo 13 13 *13 1 3 4 13 13 13% 13% Do p r e f ...........  ......... boo 10 Jan o 13% Feb 14 10 Sep 35 A p r
28*4 29 2S 78 29 2 9 4  29 4 29%  29% 29 29 4 A m erican  Cai A  Foundry 3 ,9 ! 5 2 8 4  Jan 14 31%. Jan  4 19 Jan 35 .J die
87*8 87% 87*8 83 4 88 4  88% 88%  88% 88% 88 % D o p r e f .................... .. 3. 155 85% Jan 14 s s  Feb 14 67 Jan 89'., .Fly

*3u% 31% 3 L % 31*4 3 1 4  3 3 4 31% 3 2 4 *31 32 A m erican  C otton  o i l ....... 1,120 30 4  Jan 10 33 Jan 2 24 Mai 35 4  .J die
*87 87 4 -87 88 88 88 88 88 -8 8 88 4 D o p r e f.......................... 311) 86 F eb  3 88 Jan  13/ 85 A pr 

$169 Jan
91 4  Jan

229 230 232 240 240 2 4 4 4 $234 4  240 $234 234 A m erican  E x p re ss ............. 2 , 1 7 ; 210 Jan 13 24 1% F eb  11 210 Nov
42 >4 42*8 42 % 42 78 42%  42% 42% 43% 43% 43 4 A m erican  G rass T w in e  .. 8,065 39 4  Jau  9 •13% F eb  13 31)% Dec 45 Mov
26%  27% 26*4 2 74 27 27 4 26%  27% 26% 27 A m erican  Tee....................... 5 ,9 /0 26% J an 15 31%  Jan 2 25% Oct 41%  M ar
0.5 % 0 5 14 65% 65 4 65 65% $65% 65% 65 % 65 % D o p re f.......................... 9 L 9 63%  Jan  14 

15 Jan  14 
13 Jan  13

07 Jan 8 62  Oct 77% M ar
*17 22 4  

52
A m erican  L in seed .............

D o p r e f ..........................
25 Jan  31 
53 4  Jan 31

5 % J a n 30%  J ’ ly 
66 J ’ ly. . . . . .  . . . . . . .... ... *48 31 Jan

31*4 32 3 L % 32 3 1 4  32 31%  32 31% 31% A m erican  1 a)Comotiv e . . . 5,7 lb 3 0 4  Jau 14 3 4 % Jan 4 2 2  4  Aug 33%  N ov
*92 93 92*4 93 92 4  92 4 92%  93 92 % 93 D o p r e f .......................... 3 ,780 89 Jau  3 94 Jan  7 83%  Oel 91 '4 N ov

0 0 6 6 * 5 4  6 * 5 % 6 4 -5  4 6% A m erican  M alt in g ............. 2oo 5 Jan  20 7% Jan  0 4 4  Feb 8 J die
2 2 7» 23L> * 2 1 2 3 

47%  47 4
$ 21 D 21 % * 21 23

1 7 4
:; 0 •> 1 7.»n bn *>‘ i 1., 1 )<»!• 30

47 47 ̂ 2 47 47 4 47 48% 46% A m er. Sm ell ’ g A  R efill’ g. 6, i S.i 14% Jail 14 49%  Jan 29 38 4  O ct 69 A pr
97 4  97 4 97%

< 9 7 4 $ 9 7 4  9 7 4  
-4 2  48

97% 98%  
*42 48

98 98 D o p r e f . . 1,0. >5 90 Jan 2o 98%  F eb  13 88 Fed) 104% . id le
*41 48 48 46% 46% A m erican  S n u ff................... 100

810
40 E Jan  22 16% F eb  14 

90 Feb 14
26 M ar 49%  J die 

90 J die*88  89 88% 88% 89 89 89 89 90 90 D o p r e f .......................... 85 Jan 13 73 A p r
128 129*8 128% 129*4 127%  1 2 8 4 1 2 6 % 1 2 8 126% 129% A m erican  Sugar R efin in g 86,820 116% Jan  6 130% Feb 7 103 % Dec 153 J ’ lie
118%  1:19 k, 119 119 1 1 8 4 1 1 8 % 118 4 1 1 9 1 1 8 4  119 D o p r e f .......................... 1 ,750 115 Jan  2 119% F eb  8 1 11 D ec 1.30 J ’ ly
*91 95 *91

-1 5
95 *91 95 *90 92 *9 L 93 A m erican  T eP gh  A  Cable 

A m erican  W oo len .............
2 89 4  J an 17 

15 F eb  5
$96 Jau  7 

17 % Jan 7
$94 Jan 

13%  M ar
100 A p r  
21%  Jan15 15 15 4 1 5 4  1 5 4

L1M 1 5 4  1 5 4 *1 5 4 16 900
*70 78 *75 78 77 4  7 7 4 *77 79 *77 79 D o p r e f .......................... 100 7 7 4  F eb  11 79 J a u in 70 M ar 82% J ’ ly

33=g 3358 33*4 34 33 3 3 4 O 32%  33 4 32% 32% A nacon da  C op p er ............... 3,130 29%  Jan 14 3 6 4  Feb 1 28% D ec 54 % A pr
217 218 218%  2 1 8 4 2 1 8 4  220 O 220 222 £219%  219% O r o o k ly n  U n ion  G a s___

D ru n s w . D ock  A  C .Im p ’ t 
/C o lora d o  F u e l A  I r o n . .. 
v  Du p r e f ...............

2 ,000 210 Jan  4 222 F eb  1. 17 5 .J an 228 A p r
* 1 0 4

85 7g
11 - 1 0 4  H  

8 6 4  87 4
L1 *10 1 0 4  

86 8 7 4
*10 10 4

87
10 Jan  13
84 Jan  8

11 Jan  4
88% J an 3

8% Jan 
41%  Jan

14% M ar 
136 4  J die86%  86% 8 6 4 *86 6,450

*127 130 *127 130 *127 130 GO *127 130 *127 130 $130 Jan  29 $130 Jan  29 116 M ar 142 4  A pr
25 4  J ’no17 18 1 7 4 17*4 1 7 4  1 8 4 WM

17%  18% 17*4
221

18 Col. A  H ock . Coal A  Iron . 4 ,180 14%  Jan 16 ] s 4  Feb 11 12 4  Oct
218 218 217 2 1 8 4 2 1 8 4  222 220%  223% 221% C onsolidated Gas (N . Y .) . 23,179 213 Jan  15 223%  F eb  13 187 Jan 238 A pr
1 1634 117 1 17 4  1 17 4 * 1 1 5 4 1 1 7 4 # * 1 1 6 4 1 1 7 4 116%  116% C ontinental T ob a cco , p re f 400 115 Jan 2 121 Jan  2u 93 % J an 1 24 J die

*132 136 -134 138 *132 138 J-3 *132 138 *133 138 D iam ond M atch  . 130%  Jan 13 
8%  Jan 3

139%  Jail 2 
10 F eb  3

127 4  O ct 152 4  A  ug
9%  9% 9% 9 4 8%  o 8%  8% 8% 8% D istillin g  Co o f A m erica . 3,314 6 % ( )ct 10 4  J ’ne

3 9 4  39*4 39*4
291.

40 3 9 4  40 3 9 4  3 9 4 39 39% D o p re f......................... 4 .550 33 Jan 3 41 % F eb  4 23 % Sep 
183 4  Jan

34 4  N ov
2 8 4 4 2 9 2 295 290 293 > 292 293 291 4 292% G eneral 'E le c tr ic ................. 87145 276% Jan 15 295 F eb  10 289%  D ec

4 8 4  4S58 48 4 8 4 47 4 8 4 Kl 4 5 4  4 7 4 43 45 G lucose Sugar R e fin in g .. 6,480 39%  Jan 3 5 1 4  Jan  20 37 O ct 65  >*>»?
*106 109 109 110 110 110 $108 110 1 0 7 % lo7 % D o p r e f ............... . 966 90 Jan  2 n o  F eb  10 93*4 A?ar 

18 4  May
1 V ?  t A  tig

19*4 20 19*2 1 9 4 * 1 9 4  20 19%  20 20 20 f  n tern ation a l P a j^ v ........ 910 19 Jan  14 21%  Jan 3 28 M ar
75 75 375*8 7 5 4 7434 7434 75 75% 7 5 4 75 4 f D o p r e f .......................... 1 ,100 7 4 4  F eb  6 77% Jan 1 69 Jan 81 % Sep

*86  8 9 4 *86 89 4 In tern ationa l P ow er 86 F eb  7 88*4  Jan  6 
7 Jan  8

54%  Jan 
5 % Feb

1 0 0 4  M ay 
11 Jan* 6 4  7 * 6 *2 7 6 4  6 4 6%  ,*% *6% 7 Intern ationa l S ilv e r___ 200 6 4  Jan  27

*45*4 4 7 4 *44% 4 7 4 * 4 4 4  4 7 4 * 4 4 ‘4 47 *44% 47 D o p r e f .......... 100 45 .Jan 14 47 4  Jan  7 33 A pr 51 D ec
5 2 14 5 2 4 53 53 52%  53 *52 5 3 4 53 53 Interm itT  Steam  P u m p .. 801) 47 Jan 2 53%  Jan 28 24%  Jan 49 N ov
89 4  8 9 4 -8 8 92 89%  89%  

*90 91
*8S 91 89 % 89% D o p re f....................... 300 87%  Jan 13 90 Jau  16 74 J an 89 O ct

*90 91 *90 91 -9 0  9 1 4 90% 91 r  aclede Gas (St. L ou is), 
l j  D o  p r e f .....................

200 8 8 4  Jan 30 61 F eb  (< 70 Jan 95 % J ’ ly
*105 110 105 110 -1 0 5  110 * 1 0 5  n o -1 0 4 n o LOS Jail 15 1 1 0  Jan  21 95 Jau 106 4  N ov

* 1 2 14 15 *12 15 *12 15 *12 15 *12 15 M anhattan B each  ., 12 Jan  24 13 Jan  17 8 O ct 22 A p r  
46 May45%  45% 45% 45% 4 5 4  4 6 4 4 6 4  46% 4 6 4 47 V Tationai B is c u it .............

l i  D o p r e f..........................
5 ,350 43%  Jan  14 47 F eb  14 37 Jan

* 1 0 5 4  106 105 *.> 106 106 1 0 7 4 108 108 1 0 8 4 1 0 8 4 710 1 0 4 4  Jan  3 108 4  F eb  14 92 Jan 103% N ov
*17*4 18 $ 1 7 4

*81
153

17 4 * 1 7 4  13 
*81 86 

*153 157

* 1 7 4  18 * 1 7 4 18 N ational L ead ....................... 50 1 5 4  Jan IS 19%  Jan  28 15 M ar 2 5 4  J die
*80 86 86 *80 87 *80 86 D o p r e f ....................... 78%  Jan 16 

153 F eb  1.4
86 ~ Jan  29 ! 74% D ec 

133 J ’ly
93%  Jdie 

175 A pr155 155 157 *153 157 153 153 N ew  Y o rk  A ir  B rake ........ 350 162*4 Jan 3
N ew  Y o rk  D ock 12 F eb  7 14 Jan  2 13 D ec 15 D ec

$ 3 9 4  3 9 4  
93 93 4

- $39*4 39% D o p r e f............. 82 40%  Feb 7 
88 Jan 28

44  Jan  3 45 D ec 47%  D ec
*91 91*4 *92 D 94 *93 94 *87 93 N orth  A m erica n  Co., new 300 94% Jan 2 73 4  F eb 109 J ’ne

4 5 14 45%
1 0 0 4 1 0 1

4 5 7q 45 7s 
100**101

4 5 4  45%  
101 102

45 46 45% 45% O a c it ic  M a il................. 1,720 45 F eb  13 4 8 4  Jan  18 3 0 4  May 
95*4 Jan

49 4  N ov
101 101% #100 100% JL eop. G as-L .A  C. (C hic.) 12.780 98%  Jau 15 106 Jan  4 120 % V xe

$39*4 39*4 4 0 4
*84

4 0 4 3 9 4  10 
84 84

- 4 0 4  4 1 4 40 40% P ressed  Steel C ar............... 1,015 39 Jail 14 42 4  J an 3 30 M ar 52 Jan
$ 8 3 4  83*2 8 4 4 8 3 4  8 3 4 * 8 3 4 84 D o n re f.......................... 283 82% F eb  4 86%  Jan  2 7 2 4  M ar 89 A p r

$219 219 
* 3 4  4 
* 8 4  10 
16 16%

220 220 2 2 1 4 2 2 1 4  
- 3 4  4 
*8 10 
1 6 4  1 6 4

222 2 2 2 4 221 221 Pullm an C om pany............. 630 215 Jan  13 223 Jan  24 1 9 5 4  Jan 225 O ct
* 3 4
*8
16%

4 -3  4 * 3 4 4 Q u icksilver M in in g 4 Jan  3 4 % J an  3 1 % A pr 
7 M ar

5%  May 
12*4 May 
24 J ’ne

10
1 6 4

* 7 4  10 - 7 4 10 D o p re f
1 6 4  16% 16% 1 6 4 O  epu b lic  Iron  A  S tee l.. 

XX D o  p r e f ..........................
6,900 15%  Jan  2 1 7 4  J an  7 11*4 Sep

68 4  69 69 4  
1 8 4

69 69 4 69 69 4 69 69% 4,590 68 Jan 16 7 0  Jan  7 55%  Jan 82 A pr
*17%  18%  
$70 70

* 1 7 4  
* 65

* 1 7 4  18 18 18 * 1 7 4 1 8 4 R u b b er G oods M f g ............. 100 17% Jan 1 7 lO W a n  2 18 D ec 38%  May
75 66 67 *67 71 *65 72 D o p r e f ........................... 255 66 F eb  11 70 Jan  2 65 D ec 90 M ay

-3 0  31 
*S1 83

*29 4  
*82

31
83

3 0 4  3 1 4  
*82 83

*30 3 1 4
*81 S3

31
$ 8 3 4

31%
8 3 4

Q loss-S h ell!e ld  St. A  ITon 200
567

2 9 4  Jan  3 
82 Jan  3

3 1 % F eb  11 
83 J an 3

1 9 4  Feb
65 4  J an

4 1 4  A pr 
86%  A pr

' 4  4  5 * 4 ^ 5 * 4 4  5 * 4 4  5 * 4 4 5 Standard R ope  A  T w in e .. 4 Jan  10 5 6  Jan  i s 3 4  M ai 8 4  J die
64 64% 64 6 4 4 64%  67 65 67% 6 5 4 6 6 4 T enn. Coal, Iron  A  R R . . . 46,860 6 1 4  Jan  14 07 *>13 49%  Mar 76%  J die

37 3 7 4
1 4 4

37 4  3 9 4  
1 4 4  1 4 4

39%  4 1 4  
* 1 3 4  1 4 4

40 42 T exa s  P a cific  L and T rust 11,900
900

35 Jan  15 42 F ob  14 19 Jan 42 A p r  
19%  J ’ne14*4 15 14*2 14% 1 4 4 1 Tnion B ag  A  P a p er ........

U D o  p re f..........................
13 F eb  1 1 5 % F eb  7 12 A pr

75 75 74 7e 
122 4

75 75 75 7 5 4  76 7 6 4 77 1,730 72 Jan 16 7 7  F eb  14 65 A pr 
$53 Jail

75*4 Dee
123*2124 124 115 1 1 9 4 119%  119% $116*2 1 1 9 4 U n ited  States E x p r e s s ... 2,484 97 Jan  2 124% F e b  7 100 A p r

11*4 11*4 11*8 1 1 4 *11*8 1 1 4 11%  1 1 4 11% 1 1 4 U nited  States L eath er___ 3,730 11%  Jan 21 1 2 4  Jan  J 7% May 16% May
*81 81%  

4 0 4  40*4 
6 5 4  65 4

8 1 4
4 0 4
65*8

*14*4
5 1 4

SI 4  
41%  
6 5 4  
1 4 4  
5 1 4

81%  8 1 4  
41%  4 1 4  
6 5 4  66 

*14 1 4 4
5 1 4  5 1 4

8 1 4  8 1 4 81% 81% D o p re f.......................... 1,375 79%  Jan 21 
3 8 4  F e b  5 
63% Feb 5 
14 Jan  2

82%  J an 4 69 4  May 83%  A ug
4 1 41 % 
66 6 6 4  

*14 1 4 4  
51*4 51%

40*4
6 6

41 U . S. R educ. A  R efin in g .. 
D o  p r e f ............

5,265 4 1 % F e b 11 
6 6 4  Feb 1366% 2,800

12514 14 U nited  States R u b b er 1 5 % F eb  l  
51*4  Jan  29

1 2 4  O ct 34 J au
$50*4 50*4 5 1 4 5 1 4 D o p re f.......................... 645 50%  Jan 14 47 Oct 85 Jan

4 3 4  4 3 7S 
93 4  93%  
6 1 4  62*4 

*122 123

43%
93*4
61

4 4 4
9 4 4
62

44 44 4  
94  94%  

*61 62 4

44%  44% 
94%  95

43*4 44% U n ited  States S tee l........... 122,002 41%  Jan 1 5 4 ,% Jau 7 24 Mav 55 A pr 
101% A pr93% 9 4 4 D o p r e f.......................... 108,272 92%  Jan 27 

6 0  Jail IS
97% Jan 7 69 Mav

*60*4 6 2 4 61 4 6 1 4 V irgin ia*C arolina C hein .. 700 0 3 % Jau 2 51 J ’ly 72 M ar
123 *121 123 *121 123 D o p re f............. 120% Jan 17 

$185 Jan 24
1 2 1 4 Jan 3 116 A p r  

$130 Jau
125 A ug 
199% D ec*195 200 200 $201 *200 210 $200 2 0 2 4 *198 205 Y IT ells,*F argo A  C o ........

» ▼ est ’n U nion  T e le ’ gpli
841 202 4  F eb  13

91 9114 91% 9 1 4 91 9 1 4 91 91% 91 91% 3,150 90 4  F eb  5 93 Jan 3 81 Jan 100% May
174 175% 1 7 5 1 4 177*4 176*4 177% 177 177 *172 177 W est ’ g h ’se E l A  M fg  assen 3,600 169 4  9 an 15 181 Jan  7 145 Nov 180 Deo

-1 7 5  180 180 ISO *176 180 *175 180 *175 ISO D o 1st p r e f ................... 100 180 Jan 8 182 Jan 3< 157 N ov it 87 Dec

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

B an k s B an k s B id A.sk B an k s B id A sk T ru st C o ’ s Bid A  sk T ru st C o ’ s Bid A sk  l| Trust C o ’s
NEW YORK BROOKLYN BROOKLYN OMR’ ty B & T r 5 5 0 M ortonTyust ) uoo 1100%

CITY Bid A sk 120 17tli W ardl]. 130 C entral T r ’st 11926 N 5 l.tAA IV 1 *' 7 5 BROOKLYN
V a r ick  li........ 210 8th W ardi] .. 75 S p r a g u e .. 1200 City T r u s t . .. 400 420 N Y See A Tr .........  B rooklvn  Tv
W a sh in g t ’ nl 200 5th  Avenue*,, 105 2 6 t l f  W ardl). 140 C o lo n ia l........ 375 N orth Amor. 1 260 260%l Flat b u s h ___
W a sh .H ’ htsij 200 F irs t ............... 300 U nionlj . 140 160 C on tin en ta l. 600 Real Ext T r ’t too .........  F ra n k lin ___
W e st Side1).. 550 K in gs  Col]. . . 130 W allaboutU  . 105 Farm  LotfcTr 1450 1550 StandardTr’ t 405 .........  H am ilton___
W e ste rn ........ 620 M anufactrsd 300 F ifth  A r e  T r 1680 T r  i \> of a  m 1 267 270 K ings C o . . . .
Y ork ville l] .. 240 Meehanics1] - 217% G uaranty T r 750 775 U nion 'Crust 1390 1 110 1 1st 1 a  T r,

M erch an ts ’ . . 100 T ru st C os. K n ick  ’ rb ’ k ’r 740 - • « • • . \ S M t g & T r 17 5 500 1 M aiiutuotds
N a s s a u ......... 350 M anhattan .. 550 l 1 nit States . 1075 ......... 1 Nassau

BROOKLYN N at C ity ........ 290 N. Y. CITY M ercantile  .. 1075 \\ ashing ton 115 .........i P e o p le 's .........j
Bedford^] 225 N orth  S idel). 180 285 M erofiants’ . 375 400 ; \\ 1 Ilia insIV;.:
B road w ay  U._ 250 P eop le ’s ll___ 206 . . . . . . BowPgQ-reon t‘205 4 M etropoUtnn 525

Rid
430
170

1
tS I l I 
150 I 
:_W v  
3 to 
' i l l  
350 | 
*215 4

t s v

350
220

* B id  and asked  p rices ; no sales w ere  made on th is day. $ Less than I Ot) shares. 
1 Sale at S tock  E xch a n g e  or at au ction  this w eek . s T ru st Co. oortiUojw

$ E x rights. 1J B a n k s  m a r k e d  with a paragraph c , ' are su u >  hanks
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W ioek E nd ing  F ibb. 14

U. S . G ov e rn m e n t
U s  *28 consol regiatorecl.d  1030
U S 2a con so l c o u p o n -----£1 9 3 0
U S ‘2s consol rog sm all.. £1930 
U s  *2a consol coup  sm all. £1930
XT S 3s r e g is t e r e d ..............H
U  8  3s c o u p o n ..................... fold IS
V  8  3s rog  sm all b o n d s ..k l 918 
U 8  3s cou  sm all b o n d s ., fold 18
U  8  4s r e g is t e r e d ...............7il907
IT S 4s c o u p o n ..................... A.1907
V  8  4s r e g is te re d .................. 1925
U 8  4s c o u p o n ........................1925
U  8  5s r e g is te re d .................. 1904
U 8 5s c o u p o n ........................1904

F o re ig n  G ov ern in en t
F ra n k fort-on -M a in  3 4 s  ser  1 ..

These are 'price 
U 8  o f M e x ic o  s t g 5s o f 1899

•xs
18.2 •iw *•.
3 $

Trice 
F riday  
Feb. I t

Q J 
Q-J 
Q-J 
Q-J

S ta te  S e cu r it ie s  
A la b a m a  class  A  4  to  5 . .

C lass B  5 s .........................
C lass C 4 s .........................
C u rren cy  fu n d in g  4 s ___

D ia l o f C o lu m bia  3 ’6 5 s___
L ou is ia n a  n ew  con so l 4 s . .

S m a ll ......................................
M issou ri fu n d in g ___ 1894-
N o rth  C arolin a  con so l 4 s .

Os..............................................
So C arolin a  4 4 s  2 0 -4 0 ........
T e n n  n ew  se tt lem en t 3 s . .

S m a ll......................................
V irg in ia  fu n d  d eb t 2 -3 s . . .

.R eg is te red ...........................
6s deferred  B ro w n  B ro s

1906
1906
1906
1920
1924
1914

1995
1910
1919
1933
1913

1991

c t fs .

q -f
Q > r
Q -F
Q-J
Q-J
Q-F
Q-F
Q-F
Q-F

M-S 
s on
Q-J

T

J -J  
J - J
J - J 
J -J
F -A
J -J

J -J
J -J
A -0
J -J
J -J
J -J
J -J
J -J

R a i lr o a d

A labam a C ent See So R y  
laba  M id i See 8 a v  F la  & W  

A lb a n y  6c S u sq  See D e l 6c H ud 
A lle g h e n y  V a lley  g’eeP en n  R R  
A lle g  6c W est see  B u d  R  6c P  
A m  D ock  &  1m  See C en t o f N  J
A n n  A r b o r  1st g  4 s .......... / i l9 9 5
A tc h  T  6c 8  F e  g en  g  4 s . . .1 995

R e g is te re d ............................1995
A d ju stm e n t g  4 s ............74L995

R e g is te r e d .................... 7il995
S ta m p ed .................... 7il 995

C b ic  6c St L ou is  1st 6 s . .1 9 1 5  
A t l  K n o x  6c N o r  1st g o s . .  1946 
A tla n ta  6c D a n v  See S outh  R y  
A tla n ta  & Y a d k  See S ou th  R y  
A u st in  6c N  W  See S ou  P a c ific
B at C reek  6c 8  See M ich  C ent 

a lt &  O hio p r io r  l g 3 4 s . 1925
R e g is te r e d .......................7&1925
G ofd  4 s .............................. 7tl948

R e g is t e r e d ...................7 il948
C on v  deb  4 s .........................1911
P J u n  &  M  D iy  1 st g  3 4 s l9 2 5

R e g is t e r e d .................. p  1925
S ou th w  D iv  1 st g  3 4 s . . .1 925

R e g is te r e d ...................Til 925
M on on  R iv  1st g u  g  5 s . .1919  
C en O hio R  1 st c g 4 4 s . , 1 9 3 0  

B eech  C reek  See N  Y  C <fc H  
B e lle v  6c C ar See I l lin o is  C ent 
B k ly n  6c M o n ta u k  See L o n g  1 
B ru n s  6c W e s t  See S ay  F I 6c W  
B uffa lo  N  Y  & E r ie  See E rie  
B u ffa lo  R  6c P  g en  g  5 s . . .  1937

D eb e n tu re  6 s ................ . . .1 9 4 7
A ll  6c W est 1st g  4s  g u . . l9 9 8
Cl 6c M ah  1st g u  g  5 s___ 1943
R o c h 6c P itts  1 st g  6 s . . .  1921

C onsol 1st g  6 s ...............1922
B u ffa lo  6c S ou th w est See E rie  
B u ffa lo  6c S u squ  1 st g  o s . .  1913

R e g is te re d ............................1913
1 st r e fu n d in g  g  4 s ........ £1951

B u r  C edar R 6c N o  1st 5 s .1906 
C on  1st 6c co l tru st g  5 s . . 1934

R e g is te re d ........................ 1934
C R  !F < fc N  W  1st g u  5 s . 1921 
M 6c S t L  1st g u  g  7 s___ 1927

Cvanada S ou th  1st 5 s ........ 1908
'2 d  5 s ..................................... 1913

R e g is te r e d ........................ 1913
C arb  6c Shaw n  See 111 C ent 
C arolina  C ent See Seab  6c R oan 
C arth age 6o A d  See N  Y  C 6c H  
C ed R  l a  F  6c N  See B C R  6c N  
Cen B ran ch  (J P  1 s t g 4 s . . .  1948 
C en  B ra n ch  R y  See M o P a c  
C entra l O hio See B a lti 6c Ohio 
C en R R  6c B  o f  Gu co l g  5s 1937 
C ent o f  G a R R  1st g  o s . .# 1 9 4 5

R e g is te r e d ....................... # 1 9 4 5
C on so l g o ld  5 s .................... 1945

R e g is te re d ........................ 1945
1st p re f in com e  g  5 s___ #1945
2d  p re f in co m e  g  5 s___ # 1 9 4 5
3d p re f in com e  g  5 s___ # 1 9 4 5
C hatt D i y  p u r  in on  g  4 s . 1951 
M a c  6c N o r  D iv  1st g  5s. 1946 
M id  G a 6c A t l  D iv  S i . . . .1 9 4 7
M ob ile  D iv  1st g  5 s ........1946

C en t o f N  J 1st con so l 7 s . .  1902
G en era l go ld  5 s .................. 1987

R e g is te r e d ................... /«,! 987

Sid A  sic

108 4  1 0 8 4  
1 0 8 4  1 0 8 4

108 4  109 
108 4  109

1.08 4  109 
112 1 1 2 1 
112 1 1 2 4  
139 4 1 3 9 4  
L 3 9 4 1 3 9 4  
106 107
L06 107

95 . . . .
the b a sis  of

Week's 
Kanae or 
Last Sale

Low Jliph

I0 8 7s D e c ’ 01 
108 4  J an ’0*2

.Vo

107 4  O ct ’ (>1 
1.09 4  J an  ’ 02

hese a re  p r  

107 1 0 8 4

125
106

1 0 4 4  
1 3 5 4

96  9 7 k
9 5 4 ..........
98 Sale

9 Sale

Q-J
A -O
A -O
N ov
N ov
N ov
M -S
J-D

J -J
Q -J
A -O
Q -J 
M-S 
M-N 

F  
-J

Q -J
F -A
M -S

?

M -S
J -J
A -O
J -J
F -A
J-D

A -O
A -O
J -J
J -D
A-O
A-O
A -O
J-D
J -J
M-S
M-S

J-D

M-N
F -A
F -A
M-N
M-N
O ct
OCt
O ct
J -D
J -J
J-J
J -J
M-N
J -J

Iq -4 |

9 7 4  9 8 4  
104 4  Sale

9 3 4  Sale

94  Sale
118 ........
109 ........

9 6 4  Sale

104  Sale

1.084 F e b ’02 
11 2 4  F e b ’ 02 
1 1 2 4  F ob  *02 
139 4  F e b ’02 
1 3 9 4  D e o ’01 
L10 M ay ’01 
LOG 4  F e b ’02

95 Tan ’ 02
four m arks
96  J a n  ’02 

ices o n the b

107 J a n ’02 
1 0 9 4  O ct ’00 
1 0 3 4  D e c ’ 01 
109 A u g ’ 01 
126  O ct ’01 
1 0 6 4  J a n ’02 
109 4  F e b ’ 99

to o 

as is

1 0 4 4  J a n ’02 
1 3 6 4 J M y ’ 01 
120 M a r ’ 00 

9 5 4  9 5 4
95 O ct ’ 01 
99 4  F e b ’02

8 9

9 7 4
1 0 3 4

99
1 0 4 4

103 J a n ’ 02 
9 3 4  94
9 4 4  J a n ’ 02 
9 3 4  9 4 4

1 0 8 4  D e c ’ 01

96 9 a 4
9 6 4 F e b ’0 tl 

1 0 3 4  104
1 0 3 4  F e b ’02 

1 0 8 4  Sale .1 0 5 4  1 0 8 4  
9 1 4  Sale 91 9 1 4

9 0 4  Sale

1 1 9 4 1 2 0

126 . . . .  
1 2 7 4 1 2 9 4

99 1 0 0 4  
105 1 0 5 4  
1 2 4 4  Sale 
1 2 4 4  Sale 
1 1 8 4 ........

1 0 5 4 1 0 6  
1 1 0 4 ........

92 9 5 4

119 123 

i 11 Sale

7 9 4  Sale 
35 Sale 

*20 2 0 4
* 9 1 4 ..........
106 ..........

1 0 8 4 ..........
1 0 3 4 ..........
137 4  Sale

9 0 4  9 0 4
9 0 4  J ’n e ’Ol

111 M ay ’ 00
112 N o v ’01

1 1 8 4  J a n ’ 02

103 A p r ’ 97 
127 O c t ’ 01 
1 2 7 4  D e c ’ 01

100 N o v ’ 99

101 N o v ’ 01 
1 0 5 4  1054. 
1 2 4 4  1 2 4 3„ 
1 2 4 4  1 2 4 4  
118 J a n ’02

1 0 5 4  106 
1 1 0 4  1 1 0 4  
107 A u g ’01

9 1 4 J a n ’ 02 . . .

108 F e b ’ 02 
1 2 1 4  J a n ’02

111
105 4  

79 4  
35 
2 0 4  
9 3 4  
95

102
106 
103 4  
1 3 6 4  
136

139

118
175

53
1

1 1 1 4  
Sep ’ 03 

7 9 4  
35»,
2 0 4  
9 3 4  

D e c ’ 99 
J ’ n e ’99 
Ja n  ’02 
J a n  ’ 02 

137 41259 
137 16

55

373

1*15

74

77

1*26

535
90

192

13

10

Lianne 
Since 

January f

Low llh jh

Lb 1 1 0 8 4

1 0 8 4  109 4

108 4  108 4 
112 113
111 4  112 4
139 139 4

1 0 6 4 1 0 6 4

9 4 4  95 
ne do Liar. 

96 96
0/ $5 to £ .

106 107

1 0 6 4 1 0 6 4

104 1 0 4 4

9 5 4  9 6 4  

9 9 4 * 9 9 4

8 9

9 5 4  99 
1 0 3 4  1 0 4 4  
103 1 0 3 4

92 9 5 4
9434 94.% 
92 9534

9434 9 6 4  
9 6 4  9 6 4  

1 0 2 4  IO434 
1 0 2  1 0 3 4  
104 1 0 8 4  

9 0 4  9 1 4

9 0 4  91

B O N D S
N. Y. S T O C K  K X ( 

W kkk  E nding
H A N G  E

Finn. 14

1 1 8 4 1 1 8 4

1 0 4 4 1 0 5 4
1 2 4 4 12434
1 2 4 4  1 2434 
118 118

1 0 5 4 1 0 6  
10934  i i o 34

9 1 4  9 1 4

1064108 
120  1 2 1 4

1 0 6 4 1 H 4

76
3 2 4
1 8 4
9 1 4

80
36
2 1 4
9 3 38

106 106 
1 0 3 4 1 0 3 4  
132 1 3 7 4
131 137

C entra l o f N J (F o n d m u d )
A m  D ock  A  im p  gu 5s 1921 
Lo «fc 11 ml U gen  gu g  5s 1 920 
Lcli 6c W llk s .B  1 'mil 5m. 191 2 

(Jon e x t  gu ar 4 4 s  g/19 10 
N V 6c L on g  Ur gen  g  4s 194 1 

( Jent P a cific  See So P acific  <Jo 
< d iaries 6 Sav 1st g 7 s . . . .  1930 
( Jiies A ( )h io  g  Gw ser A ., hi 908

C old  Os................................ a id  1 1
1st co n so l g  5w.................... 1939

R eglstcred  . . .  .1 939
G eneral g o ld  4 4 s ...............1992

R e g is te r e d .......................1 992
C ra ig  V a lley  lw tg  5 s —  1940 
B  &  A  D iv  1st con  g  4 s . . 1 989

2d  con so l g  4 s ................. 1989
W a rm  Spr V a l 1st g  5 s . .  194 1 
E liz Lex <&> B S gu  g 0 8 . .  n o -  
G reen b r ie r  R y  l s t g u  g  4s ’40 

C lue & A lt  R R  s fu n d  6 s . .  1903
R e fu n d in g  g  3 s .................. 1949
M iss R iv  B 1st s f  g  6 s . .  1912 
Mai tw ay  1st lien  3 4 s . . .  19 50

R e g is te re d ........................ 1950
C hic B ur 6c Q co n so l 7 s . . .  1903

ChiC<fc Jow a  D iv  5 s ...........1905
D e n v e r  D iv  4 s .....................1922
Illin o is  D iv  3 4 s .................1949

R e g is te re d ....................... 1 9 4  9
Io w a  D iv  s in k  fund 5 s . .  1919

S in k in g  fu n d  4 s ...............1919
N eb ra sk a  E x te n s io n  4 s . 1927

R e g i s to re d ........................ 1927
S ou th w estern  D iv  4 s ___ .1921
J o in t  bon d s See G rea t N orth
D eb en tu re  5 s ...................... 1913
H an &  St J os con so l 6 s . .  1911 

C h ic 6c E  111 1st s f cu r 6 s .1907
1st con so l g  6 s .................... 1934
G eneral con so l 1st 5 s___ 193

R e g is te re d ........................ 1937
C hic 6c In d  C R y  1st o s .1936 

C h icago  6c E r ie  See E rie  
C hic In  6c L o u is v r e f  6 s . . .  1947

R e fu n d in g  g o ld  5 s ............1947
L o u isv  N  A  & Cli 1 s t  6 s . 1910 

C h ic M il 6c St P a u l con  7s 1905
T erm in a l go ld  5 s ...............1914
G eneral g  4s s cr ie s  A ..M 9 8 9

R e g is te re d ......................M 989
G eneral g  3 4 s  series  B .e l9 8 9
C hic 6c L  Su  D iv  g  5 s___ 1921
C hic & M o R iv  D iv  5 s . . .1 9 2 6
C hic 6c P a c  D iv  6 s ............1910
C hic 6c P  W i s t  g  5 s ........1921
D a k  6c G t S o g o s ...............1916
F ar 6c Sou assu  g  6 s .____1924
H a st 6c D  D iv  1st 7 s ........ 1910

1st 5 s ....................................1910
I  6c D  E x te n  1 st 7 s .......... 1908
L aC rosse  6c D  1st 5 s . . ..1 9 1 9
M in era l P o in t  D iv  5 s___ 1910
So M in n  D iv  1st 6 s ..........1910
S ou th w est D iv  1 st 6 s___ 1909
W is  & M in n  D iv  g  5 s___ 1921
M i l 6c N o  1st M  L  6 s . . . .  1910

1 st co n so l 6 s ................ . .1 9 1 3
C hicago  6c N o r th w e s te rn

C onsolidated  7 s ............ . .1 9 1 5
G old  7 s ........... . .................... 1902

R e g is te re d ........................ 1902
E x te n s io n  4 s .......... 1886-1926

R e g is te re d ............1886-1926
G en era l g o ld  3 4 s ...............1987

R e g is te r e d ....................# 1 9 8 7
S in k in g  fu n d  6 s . ..1 8 7 9 -1 9 2 9

R e g is te re d ............1879-1929
S in k in g  fu n d  5 s . . .  1879-1929

R e g is te re d ............1879-1929
D eb e n tu re  5 s ...................... 1909

R e g is te re d ........................ 1909
D eb en tu re  5 s ...................... 1921

R e g is te re d ........................1921
S in k in g  fu n d  deb  5 s ........ 1933

R e g is te re d ........................ 1933
D es M o  6c M in n  1st 7 s . .  1907 
M ilw  & M ad ison  1st 6 s . . 1905
N orth  I llin o is  1 st 5 s___ 1910
O tt C F 6c St P au l 1 s t 5s 1909 
W in o n a  &  St P e t 2d 7 s . .  1907 
M il L  S 6c W est 1st g  6s 1921 

E x t &  Im p  s fu n d  g 5 s  1929 
A sh la n d  D iv  1 s t g  6 s . .1 925
M ich  D iv  1st g  6 s ..........1924
C o n v e rt ib le  deb 5 s___ 1907
I n c o m e s ___ v. ................. 1911

C hic R o c k  I  si & P ac 6 s . ..1 9 1 7
R e g is te re d ........................ 1917

G en era l g o ld  4 s .................. 1988
R e g is te re d ....................... 1988

D es M  6c F t  D 1st 4 s . . . .1 9 0 5
1 st 2 4 s ................................1905
E x te n s io n  4 s .................. 1905

K eok  6c D es M 1st 5 s ___ 1923
C hic 6c St L  See A tc h  T  6c Sa F e  
C h ic S t L  <fc N  O See 111 C ent 
C h ic S t L  6c P itts  See P en n  Co 
C hic S t P  M  6c O con  6 s . . .  1930 

Cli S t P  6c M in n  1st g  6s 1918 
N o r  W iscon s in  1st 6 s . . .  1930 
S t P  6c S C ity  1st g 6 s . . .  1919 

C h icago  T e r  T ra n s g  4 s . . .  1947 
C h ic 6c W e s t  In d  g e n  g  6s r/1932 
C h ic 6c W e s t  M ich  R y  5 s . . 1921

Fries Week's -  II Jla/nye
Friday Ma/rige or S%| fti//t,ee
Feb. I f Last rule / Ja/fiuu 11/ ]

Ji id, A sk L<nu H Lyh So  1!Lnu) if lyh
r - j 114 .......... 14 J 14 j 1 34  1 i .
1 j ............ ..
VI-N . . . . . .  . . . . . .  I 0 3 4  N ov ’Uj .............
) M 103 ......... 105 4  F eb  ’ 02 . . . 0 2  104

Vl-S ......................

J -J 1 2 0  .......... " 0 1
A O 114 1 Ui 1 1 1 . 11 1.344
A-O 1 1 6  4 .......... UO 1 F c b ’ O \\1 I6 4  I 1 6 4
VI N 1 2  0 1 i 1 2  1 U 121 121 120 4  J *21 4
VI N 121 J 'n c ’ Ol 1
VI s 109 4  Sab-. 1 0 8 4  1 09 4 91 i.i)0  4  i.09 4
VI s ••••«« . . . . . . 103 A p r ’ OI — .................... -
.J - J 1 0 0  .......... 103 N o v ’ iH.
J -J 104 .......... 1 04 4  Fell ’02 i d . u m
1 . I 9 7 4 101 c  in c , ’ 0  j

M-S TOO .......... JOl 4  A p r ’99 . . . . . .  . . . . . .
M-S 1 0 2  ......... 102 F t b ’02 i b j '4  102
M-N . . . . . .  . . . . . . —
M-N L03 :i 1 ()34  Jan ’02 V/ 1 03 G 1 0 3 4
A-O 8 8  Sale 8 7 4  8 8 10 87*8 S8
A-O ... . . . . . .  . . . . . . . . .................... .
J -J 84  8 4 34 8 4 4  8 4 4 28 84 8 4 4
\. j

J -J 105 Salt 105 105 i 104*8 105 4
F-A 1044  A p r ’00
F-A 1 0 0 4 1 0 2 101 F e b ’ 02; 1 0 1  103 4
J -J  
.T. .1

1 0 2 4  Sale 1 0 2 4  J 0 2  4 10 102  1 0 2 4

a  .n l l  P 8 115 4  A u g ’01
A-O LOG Sale 1 0 0  1 0 0 a LOO LOG
M-N 1 1 1  Sale 1 1 1  1 1 1 11 1  1 1 1 4
M-N 109 4  A u g ’ 01
M -S i 0 0 * 8 .......... 1 0 0 4  J ’ n e ’O l — |......................

M-N 1 0 9 4 . . . . . . 1 0 9 4  1 0 9 4 2 109 lOObfc
M-S 1 2 1  .......... 121*8  1 2 1 *h ‘A 1 2 1 4  1 2 2
J -D 112 4 111 c  D e c '01
A -O 139 _____ 1 3 8 4  D e c ’ 01 . . .  . . . . . .
M-N 12334 124  4 124 124 6 L 2 2  4  124 4
M-N 115 A u g ’OO
.J - J 1 2 1 3« 1 2 2 4  D e c ’01

J -J 1 2 7 4 1 2 9 1 2 7 4  F e b ’02 126 1 2 9 4
J -J 114 4  Sale 1 1 4 4  1 1 4 4 3 113 1 1 4 4
J -J 1 1 3 4  1 1 4 34 113*8 Ja n  ’ 0 2 I 1 3 4 1 1 3 4
J -J 180 F e b ’ 02 . . . . 1 8 2 4 1 8 6
J -J 11234 114 1 1 2  J a n  ’ 02 . . . . 1 1 2  1 1 2
J -J 114 Sale 114 1 1 4 4 64 1 1 0 4  1 1 4 4
O- .1 105 4  F e b ’ 9s
J -J 1 0 4 4  Ja n  ’ 02 __ 1 0 4 4  104 78
J -J 1194. 1 1 8 4  N o v ’ 01
J -J L2 2 34 .......... 121 J a n ’ 02 . . . . 1 1 8 7s 1 2 1
J -J 1 1 5 4 .......... 1 1 5 78 1 1 5 78 1 1 1 4 4 1 1 6 4
J -J 1 2 0 4 1 2 0 5s 120 4  1 2 0 4 18 I 1 6 78 1 2 0 4
J -J 1 1 4 4 1 1 6 115 115 5 1 1 2 4 1 1 5
J -J 135 1 3 7 4  J ’ l y ’99 •
J-J 1 2 1 4 1 2 3 4 1 2 3 4  O ct ’ 01
J - J 108 108-G Ja n  ’ 02 1 0 8 4 1 0 8 4
J -J 1 8 2 4  J a n ’ 02 . . . . 1 8 2 4 1 8 2 4
J - J 1 1 7 4 . . 1 1 7 4  O ct ’ 01
J -J 109 .......... 109 4  F e b ’02 .. 109 4 1 0 9 4
J -J 1 1 5 58 Sale 115*s 115*8 13 111 115*8
J -J 1 1 4 4 1 L 5 4 114*8 J a n ’ 02 . . . . L 1 3 4  1 1 4 4
J -J U 8 4 .......... 1 1 0 4  J a n ’02 . . . . ^ 0 4 1 1 6 4
J-D 1 1 5 4 115 J a n ’ 02 115 115
J -D 1 2 0 4  - 1 1 8 4  Sep ’01

Q-F 1 3834 1 3 9 4 139 1 3 9 4 1 2 1 3 8 4 1 4 1
J -D 1 0 3 4 1 0 4 103*8 J an  ’ 02 . . . . 1 0 3 4 1 0 3 4
J -D 103 .......... 102 D e c ’01 . . . . . .  .........
F -A 1 0 8 34 1 1 1 109 D e c ’01
F -A * 1 0 7 4 1 1 0 107 M a r ’OO
M-N * ..........109 111 O ct ’ 01
Q-F 103 N o v ’ 98
A -O l i e  1 1 7 115 J a n ’ 02 . . . . 115 115
A -O 111 O ct ’ 0 0
A -O 1 0 9 4  F e b ’ 02 1 0 8 4 1 0 9 4
A -O 1()738 M ay ’01
M-N 1 0 9 4 .......... 1 0 9 4  F eb  ’ 02 1 0 8 4  109%
M-N * ..........1 0 9 4 108 O c t ’01
A-O 1 1 4 4 ........ : 115 J a n ’02 115 115
A-O 1 1 4 4  . . 114 O ct ’01
M-N 1 2 1 4 .......... 122 F e b ’ 02 1 2 1 4 1 2 2
M-N 123 M ay ’ 01
F-A
M -S 1 0 9 4  . . 113 J a n ’ 01
M -S 1 1 1 4 .......... 1 1 0 78 O ct ’ 01
M-S 1 1 0 4  . . 1 1 0 4  A u g ’ 01
M-N 1 2 0 4 ........ 1 2 0 4  N o v ’ OO
M-N 137 4  Sale J .3 7 4  1 3 7 4 3 1 3 7 4 1 3 7 4
F-A 1 2 5 4 1 2 6 4 1 2 8  Jan  ’02 128 1 2 8 4
M-S 1 4 2 4 1 4 3 1 4 2 4  1 4 2 4 1 1 4 2 4 1 4 2 4
J -J 140 ......... 1 3 9 4  J a n ’ 02 __ 139 4 1 3 9 4
F-A 1 0 5 4 .......... 107 4  F e b  ’ 01
M-N 1 1 0 4 .......... 113 A p r ’ OI
J -J 1 2 8 4 1 2 9 4 1 2 8 4  J a n ’02 128 i ’30
J -J 126 D e c ’ ()1
J -J i i6 34 i i i 4 L 1 0 4  1 1 1 4 257 1 0 5 4  111%
J-J 109 J a n ’02 109 109
J-J 98  1 0 0 4 9 9 78 F e b ’01
J -J 8 6 4  A u g ’OO
J-J 97 D e c ’00
A-O 1 1 0 4 .......... 1 1 0 4  J a n ’02 .... I IO 4 I I O 4

J-D 1 2 9 4 1 4 0 4 1 4 0 4  1 4 0 4 2 L 3 9 4 1 4 0 4
M-N 1 4 0 4 .......... 140 J an  ’ 02 140 140
J-.I 140 M a r ’01
A-O 129 .......... 129*8 F e b ’02 1 2 9 4 1 2 9 * 8
J -J 00 00 8 6 4  8 7 4 168 87 90
Q-3VJ * 1 1 7 4 .......... 1 1 9 4  N o v ’01
J -D 100 O ct ’99

M -S 122 . . . . . . 1 2 4 4  F e b ’ 02 124 *2 124*2
M-S 122 124 124 124 5 123 124
J-J 10 L4  S a lt LOl 4  1 0 1 4 622 99 4  101 *8
J -J ..........125 124 124 0 123 125
F-A 101 F e b ’02 101 103
F-A 100 O C t’ 99
J -J 1 0 9 4 . . 110 A p r ’OI
J -J 114 4  N o v ’01 ~ m m
J -J . ......... ...... ......
A O 109 4  1 >60*99
M-N
M-N 99 D e c ’ 97

J -D
j  .1 91 *4 O ct ’98
M-N 1 1 7 4  - - - 1 1 7 4  119 8 i ’1 7  i i o

M I8 C E L L A N E O IJ 8  B O N D S — C ontinued 011 N ext P a g e .

S tre e t  R a ilw a y

A tl A v B k ly n  im p g  5s. 
B k C ity  1st con  3s. 1910, 
B k  Q  C o 6c S con  gu  g 5s 
B k ly n  Un El 1st g  4 -5s
K in g s  C o 1,1 
N assau

1st g

- ' • ■ ' r-, .  -
D en  T ram  Co con  g  Os. 
M e t R y C o J s t  gu g  6s. 

Dot Cit t Ry J -1 con  g 5s 
Dr R -1 pul -• R y 1st 
L ou is  R y Co 1st con  g 5 s . .  
M a rk e t S t  < J R y  J s t  g  Os 
M e t S t Ry gen  col tr g  5s 

B w ay 6c 7 th A  v 1 s 10 g  5s
ANo price Fr iday; Jate&]

1945 A -O 3 07 Sale 107 108 37 107 1 0 8 4
1934 J-J 1 10 Jan ’99
1941 J -J 1 1 2 4  Sale J 1 2 4  3 1 2 4 1 1 12 4  112  4
J 94 J M-N 100 103 103 J a n ’02 — 100 103
1950 F-A 1 0 0 4  Sale 1 0 0 4  1 0 0 4 1 10 1 0 0 4  1 0 2  4
J 949 F-A 90 Sale 90 90% 206 90 92
1951 J -J
1922 J-D

‘zH ’ 5 J J -J * .......... 9 9 4 100% N o v ’01 ___ m m m m m m
J 933 A O 95 J ’ n e ’OO ........... ...........
J 910 J-J

.191 1 J -J
J 905 •/ - J \ l\'A NT̂ n/Ull

L\ 91 C J -D ****** ******
J 930 J -J 109 M a r ’98
J9J3 J -J
J 99V F-A 120 ......... 120 J 20 i 119 122
191;'. J -D 118 13 9 4 1 1 8 4  Jan ’02 1 1 8 4  1 1 8 4

. p r ice  tin week, a  Di e  Jatt it D u ? A pr e D uo Mi

S tr e e t  R a i lw a y
M et S t R y — f  Continued)

Col <fe 9th  A  v 1 s t gu  g  5 s . J 993 
L exA v< fc P  F l s t g u  g 5 s  1993 
T h ird  A v e  R R  con  gu  4s 2000 
T h ird  A v e  R y  1st g  5 s . . 1937 

M et W  S E l (C h ic) 1st g 4 s .  1938 
M il E l R y  60 L  30 -yr  g  5s. 1920 
M in n  S t R y  1st con  g*5s.. J 919 
S t P a u l C ity  C ab con  g  5 s . 1937

G u aran teed  go ld  5 s ..........1937
U nion  El (C h ic) 1st g  5 s . .1945  
W  C h ic S t4 0 -y r  1st cu r  5 s . 1928 

40-year con so l go ld  5 s . . .  1936
G a *  and E le c tr ic  L ig h t

A tlan ta  G L  Co 1 s t g 5 s . . .1947  
Bos U G as tr c t fs  s f g  5s. I 959 
B klyn  U G as J st con  g  5s. 1 915

( I Dne \pr e D uc May g D u e J ’ne / i D u e J ’ ly fo Duo Aug # Duo Nov //Due Dec sOption sale
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U O N Il
HA
bits. 14

It H
5ri .. .o l9 1 9  J 
t .. 1905 A 
. . . . . . .1 9 3 7  J

194 I'M 
A  S t L 

Ales G O O  St L 
A. Ma.li See B li A  P 
O lll U llic A  Hi L ou is 

1993

g o *
' G O

a 1
 ̂ 4fei.....................

i lttt gold  4 » . .. 
M l>iv 1st g  4s 
1st co l  Lr g 4s

Regis 
nr A  O

1939 
1991 

. 1990 

. 1990 

.1940 

.1940 

. 1920 
&1936 
fcl936 
.1928 
.1914 
.1914

id D iv 1st g 4s 
VV VV V a l Div 1st g 4s.
<J I S t L  &  O c o o  so l Os

1st gold  4 s . . . . ..........
R e g is te r e d ...............

O iu  S A  01 co n  1st g  5s 
0  O C A  I c o n s u l7 s .. . .

C onsol siiik lu n d 7 s .. 
G eneral con so l go ld  Os. 1934

R egistered ........... . . . .1 9 3 4
la d  Bl A  W  1st p re f 4s. 1940 
O ln d  A  VV 1st p f 5 s . . .d l9 3 8  
P eo  A  E ast 1st con  4 a ..,1 9 4 0

In com e  4a...................... .1990
C l L or A  VVh con  1st g  5s. 1933 
01e\r A  M arietta  See Penn ltlt 
C lev  A  Mahon Val g 5 s . . .  1938

R eg istered ....... ............... 1938
C lev  A  P itts See Penn Co
C ol M idland 1st g  3-4a____1947

1st gold  4 s ........................... 1947
C olorado A  Sou 1st g  4 a ... 1929 
Ooiutu A  G reenv See So R y 
C ol A  H ock  V a l See H ock  V a l 
Col C onn  A  T erm  See N A  W  
Conn A  Pas Hi vs  1st g  4s. 1943
D ak A  G t So See C M  A  St P  

alias A  W aco See M K A  T  
D ei L ack  A  W estern  7 s . .. 1907 

M orris A  E ssex  1st 7 a ... 1914
1st con so l guar 7 s ........1 9 If

R eg istered ................... 1915
N  Y  L ack  A  W  1st O s... 1921

C onstruction  5 s ........... 1923
T erm  A  Im prove 4 s___ 1923

S yr B in g  A  N  Y  1st 7 s . . 1906 
W arren  1 st re f g u  g  3 *28 . 2000 

D e l A  H u d  1st P a  D iv  7s. 1917
R eg iste red ........................1917

A lb  A  Sua 1st con  gu  7s. 1906
R eg istered ........................1906
G uar gold  6 s ....................1906

R eg istered ....................1906
R ons A  Saratoga 1st 7 s . 1.921

R e g is te re d ................   1921
D el R iv  R R  B rid ge  See Pa R R  
D e n v  A  R  G r 1st con  g  4 s . 1936

C onsol go ld  4 * js ................1936
Im p rovem en t gold  5 s . . .  1928 
R io  G r So g u  See R io  G r So 

D en  A  S W e st  gen  s t g  5s 1929 
D es M oi A  F t D See C R  A  I P 
D ee M  A  M inn  See Ch A  N  W  
D e s  M oi U u  R y  1st g  5 s . .1917 
D e t  M A  T o l See L S  A M  So 
B e t  A  M a ck  1st lien  g  4 s .1995

G old  4 s ..................................1995
D et M A M  Id gr 3 *2S ser A  1911
D e t S ou  1st g  4 8 ..................1951

O hio Sou  D iv  1st g  4 s . . .  1941 
D u l A  Iron  R a n ge  1st 5 s . .  1937

R eg iste red ........................... 1937
2d 6 s ...................................... 1916

D u l So Shore A  A t !  g  5 s ..  1937 
ast o f M in n  See S t P  M A  M 

hast T en  V a  A  Ga See So R y  
E lg in  J o l A  E ast 1st g  5s. 1941 
E liz L ex  A  B San See C A  O 
E lm  C ort A  N o  See L eh  A N Y
E rie  1st ex t  go ld  4 s .............. 1947

2d e x t  go ld  5 s ......................1919
3d  e x t  go ld  4 *28................. 192
4th  ex t  go ld  5 s ....................1920
5th  e x t  gold  4 s ................... 1928
1st co n so l go ld  7 s ..............1920
1st con so l g  fund  7 s ........1920
E rie  1st con  g  4s p r io r .. 1996

R eg iste red .......................1996
1st con so l gen  Lien g  4 s . . 1996

R  eg ist ered .......................1996
P en n  co ll tr  g  4 s .............. 1951
B u ff N  Yr A  E rie  1st 7 s .. 191
B uff A  S W  gold  6 s ..........190

Sm all...................................1908
C hic A  E r ie  1st g o ld 5 s . .  1982
J e ff R R  1st gu  g  5 s___ a l9 0 9
L o n g  D ock  con so l g  6 s ..  1935 
Coal A  R R  1st cu r g u  6s. 1922 
D ock  A  Im p  1st cu r 6 s .. 1913 
N  Y  A  G reen  L  gu g  5s. 1946 

M id  R R  o f N  J } st g  6s. 1910 
N  Y  Sns A  W  1st re f 5s. 1937

2d gold  4*08 ......................1937
G eneral gold  5 s ............. 1910
T erm in a l 1st gold  5 s . . .  191 3 

R eg is  85 ,000 e a c h ...1 9 4 3  
W ilk A  E a 1st g u g  o s . 1942 

E rie  A  P itts  See P en n  Co 
E ureka  S p rin gs 1st g  6 s ..  1933 
E va n sv ille  A  T erre  H au te

1st con so l 6 s ...... ............. ..1921
1st general go ld  5 s ..........1942
M t V e rn o n  1st go ld  6 s .. 1923 
Sull Co B ranch  1st g  5 s .1930 

£ v  A  ln d  1st con  g u g  6 s . .1926

5!
1) 
1) 
J 
J 
O 
J

A O
A pr 
A O

J-J
Q-J

J -J  
J -J  
F A

A O

M S
M-N
J-D
J-D
J -J
F-A
M-N
A O
F-A
M S
M-S
A -0
A-O
A -0
A -0
M-N
M-N

J-J
J-J
J-D

J -D

M-N

J-D
J-D
A O
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
J-I>
J-J
J-J
M-N
A -0
A-O
M-N
J-J
M-N
A-O
J-J
F-A
F-A
M-N
M-N
J-D

F-A

J-J
A -0
A -0
A -0
J-J

Brice Week's 5  1 Range
Friday Range or % Since
Feb. 14 | Last Sate SQ CO January l

iid  Ask\ Low High No Low H igh
110 .......... L10 J an ’ 02 105 110

1 1 1 hi D e c ’o i 
L1 3 O ct *00 ..........*..........

1 1 4 L . . . . . . I H 1* J a u ’02 114*2 114*2

103 Si Sale 103*8 1 0 3 L 48 102*4 B)4
102 J a n '02 102 102
1 0 4  *2 D ec ’Ol

1 o3°h
e

103 103 
99 M ay’99 

LOO J ’n e ’Ol

1 103 103*2

83 N o v ’99

104 105*2 106 Jan  ’02 . . . . 105 106

116 i is ia  o c t  'b i
•---•• . . . . . .

128 * 2 ......... 134*8 J a n ’02 — 134*8 134*6

134*8_____ 135 *2 D e o ’01

116*2......... 104*2 N o v ’Oi

1 0 0 * 4 _____ 1 0 0 *2  1 00*2 1 98*2 1 0 0 **
80 hi Sale 79 80*4 251 76 80*4

11 6 *2 ......... 115 N o v ’Oi

125 .......... 127*2 J a u ’ 02 — 127*2 127*2

84% Sale 84*8 84*4 105 82 85
84*6 Satie 84*8 8 4 L 4 82*4 84*4
94 Sale 92*4 94 286 91 94

1 2 0 * 8 .......... 120 *8 Jan  *02
136*8 J a n ’ 02 
137*4 137*4 
140 O ct ’ 98

1 2 0  120*8
136*8.......... 136*b 136*8 

137*8 138137*8 ......... 2

134 G ......... 134*2 F eb  ’02 133*2 134*2
11 5 *8 ......... 119*2  J ’fy  ’ o i  

104*4 D ec ’ 011 0 5 12 ..........
116*4 .......... 116 D o o ’01

147 .......... 147 *2 D e c ’ 01 
149 Aug* 01 
114*2 D e c ’01115*4 ..........
122 J ’ ne ’99

1 11*8  -- 11078 D e c ’ 0 1
111%  F eb  ’ 02 
152 O ct ’ 01

111*8  1 11*8
150*4

151 J a n ’01

102*8  1 0 2 58 
111*4  Jan  ’ 02

1 0 2  1 0 2  *<2 30 101 102*4
1 1 0 * 2 1 1 2 . . . . 1 1 1  11 2

*111*4.......... l l l 7s -U2 45 1 1 0 * 2 1 1 2  

89 90. 0. . . .  89*2 89 89 1

108 .......... 111 F e b ’01

102 J ’ l y ’ Ol 
92*2 J a n ’02 
S7 45

92 .......... s2 92*2 9 2 *2 
30 4543 Sale 442

85%  Sale 85*4 8 0  5e 42 84*2 86*4
94*2  Sale 

115 116
94 94*2 

113 D e c ’ 01
56 93*2 95

i i s  114 112*2  F e b ’0 2 — 111 113

113 D e c ’Ol

116*2 .......... 115*2 J a n ’02 115*2115*2
1 2 1 *8 . . . . . . 122 J a n ’ 02 1 2 1  1 2 2
116*8 - ........ 111 J ’l y ’Ol 

121*4  J a n ’ 021 2 2 121 121*4
109*4 .......... 109*4 J a n ’ 02 lO S ^  109*4 

140*4 141141*8 ......... 140*4 F e b ’ 02 
137 N o v ’ 01

98*s Sale 98*2 9 8 7p 
99 A u g ’ Ol 
88*2  8 8  7s

98 98*4 100

88*4  Sale 51 8 8  l4 90

93*4  Sale 
132*2 .........

93*4 94 
133 J a n ’ 02

6 8 93*4 95*2 
133 133

123 125 124*8 124*8 
106 J a n ’02

1 123 *> 124*2 
106 106

136 . . . . . . 137 N o v ’ Oi
113 ..........

118*2 A u g ’ 01 
109 O ct ’98

..........118 117*2 F e b ’02 115*4 117*2
116 .......... 116 J a n ’ 02 115*2116

94 F e b ’ 01
108  1 1 0 1 1 0 *2  J a n ’ 02 1 1 0 *2  110*2
116 .......... 116 J a n ’ 02 116 116

113 114*4 114*4 F e b ’ 02 112*2114*4

65 N o v ’ 97

122*4 .......... 123 *8 J a n ’ 02 
110 J a n ’02

123*8 123*8 
108*4 1 1 0

1 1 2  ........ . 1
10 L 1
3 08*2 .......... 114 A u g ’01

ISON US
N . Y . STOC K E X O  H A N G E 

W k ek  E nding  F eb . i  t s s

IJa rgo  A  So See Oh M A  st p 
lin t A  P ere  M See Pere Mar 

Fla Gen A  P en  1st g  5s ..1 9 1 8  
1st land gr e x t  go ld  5 s . . 1930
C onsol go ld  5 s ...................1943

F ort 8 t U 1) Co 1st g  4 *2S. 1 941 
F t W  A  D en  O 1st g 6 s. . 1921
Ft VV A  l i io  G r 1st g  3 4s 1928 
d J al J la r  A  8  A  See 8 u P ac Co 
V Xal H A  l l o f  1 8 8 2  1 st 5s. 1913 
Ga A  A t i  R y  1st con  5 s .. 01945 
Ga Car A  N o 1st gu  g 5 s . . 1929 
G eorgia  P acific  See 8 0  R y 
G ila V  G A  N or See 8 0  P a c  Co 
G ouv  A  O sw ega l See N V Cent 
G rand R ap A  ln d  See J *enn Co 
G ray ’s P t T erm  See S t L  8  W  
G t N or —C li  A  Q co l 1 11 4s 1921 J - j  
G reen brier R y  See Clu-s A  O
H an A  St J o  See C B A  Q 

ou saton ic See N V N H A  H 
H ock  V al 1 st consu l g  4 KiS. 1999

R e g is te re d ........................... 1999
Col A  II V  1st ex t  g  4s I 948 

11 oust E A  W  T ex  See So Pac 
H oust A  T ex  C en See So Pac Co 
V llin o is  Central 1 st g 4 s . . 195 J 
l  R eg is tered ....................... 1951

1 st gold  8  *28...................... 1951
R eg iste red ...................... 1951

1 s t go ld  3s s te r lin g ......... 1951
R eg is te red ....................... 1951

CoU T ru s t go ld  4 s ........... 1952
R eg istered ....................... 1952

L N  6  A  T e x  gold  4 s___ 1953
R eg is te red ........................1953

Cairo B rid ge  gold  4 s ___1950
L ou isv ille  D iv gold  3 *2 8 .1 9 5 3

R eg istered ....................... 1953
M idland D iv  re g  5 s ..........1921
8 t L ou is Div gold 8 s . .. .1 9 5 1

R eg iste red ...................... 1951
G old 3*28 ........................... 1951

R eg istered ....................1951
S prin g  D iv  1st g  3 *2 8 . . .  1951 
W estern  L in es 1st g  4 s . . 1951

R eg istered ....................... 1951
B ellev  A  Car 1st 6 s ........1923
C arb A  Shaw  1st g  4 s . . .  1.932
Chie St L  A  N  O g  5 s___1951

R eg iste red ....................... 1951
G old  3*»s...........................1.951

R eg iste red ....................1951
M em ph D iv  1st g 4 s . . .  1951

R eg iste red ....................1951
St L  S ou  1st g u  g  4 s ___ 1931

ln d  B l A  W e s t  See 0  C 0  A  St L
ln d  D ec A  W  1 st g  5 s ........1935

1 st guar gold  5 s ..................1935
ln d  111 A  l a  1st g  4 s ......... 1950
Int- A  G reat N or  1st g  6 s . .  1919

2d gold  5 s .............................1909
3d gold  4 s .............................1921

Iow a  C entral 1st gold  5 s . . 1938
R efu n d in g  g 4 s ..................1951

Jefferson  R R  See E rie
K al A  A  G R  See L  S A  M  S 

an A  M ich  See Tol A  O C 
K  C F t  S A  M See S t B A S F  
K C A M R A B l s t  gu  g  5s. 1929 
K an  C A  P a cific  See M  K A  T  
K an  C ity Sou  1st gold  3 s . . 1950

R eg iste red ........................... 1950
K ansas M id  See S t L  A  S F 
K en tu ck y  C ent See L  A  N  
K eok  A  Des M o See C R  I A  P 
K n ox v ille  A  Ohio See So R y
L ake E rie  A  W i s t  g 5 s . . 1937

2d gold  5 s ......................... 1941
N orth  Ohio 1st gu  g  5 s .. 1945 

L  Sho A  M ich  S See N  Y  Cent 
L eh igh  V a l (Pa) co il g  os. 1997

R egistered  5 s .....................199
L eh  V a l N  Y  1st gu  g  4 ^ s . 1940

R eg iste red ........................... 1940
L eh  V  .Ter R y  1st gu  g  5s. 1941

R eg iste red ......................... 1941
Leh V  Coal Co 1st gu  g  5s. 1933

R eg iste red ........................... 1933
L eh  A N Y  1st gu ar g i s . .  1945

R eg iste red ........................... 1945
E l C A  N  1 st g  1st p f 6 s. 1914

G old guar 5 s"....................1914
Leh A  H u d  R  See Cent o f N  J 
L eh  A  W ilk e sb  See Cent, o f N  J 
L eroy  A  C aney V a l See M o P  
L o n g  D ock  See E rie 
L on g  Island  1st con  g  5s. 161931

1st con sol go ld  4 s ..........761931
G eneral go ld  4 s ..................1938
F erry  gold  4 *2S..................1922
G old  4 s ..................  1932
U nified  gold  4 s ..................1949
D eben tu re gold  5s........... 1934
B klyn  A  M on t 1st g  6 s. .1911

1st 5 s .................................. 1911
N  Y B  A  M B  1st con  g  5s 1935
N  Yr A  R  B  1st g  o s ........1927
N or  S liB  1st con  g  g u 5 s  o l 932 

L ou isv  A  N ash v  gen  g  6 s. 1930
G old  5 s .................................. 1937
U nified  gold  4 s ..................1940

R eg iste red ....................... 1940
Coll trust- gold  5 s .............. 1931
CoU tru st 5-20 g  4 s . 1903-1918
C ecilian  B ranch  7 s ......... 1907
E  H  A  N ash  1st- g  6 s . . . .1919 
L  Cin A  L ex  gold  4 . . .  1931
N O A M  1st- gold  6 s . . . .  1930

A-O

-8

-J

Brice 
Friday  
Feb. 14

w eep s  
Range or 
Last Sale

I s Range
Since

January 1

Hid A sk Low High So Low H igh

105*2 ......... 100 Sep ()0
1- : ;  .........
1 06 11

105 M ar’ 9 8 
109 '4 110*1

8 8  8 8
110*4  Sale

s i  .........
280

6
106 I 1 Oh

8 8  88*2

103 .........
1 1 0  * 8 .........

1061 i .1 a 11 ’ 02
98*2 N ov ’OO

103 106*4

1 1 0  l8 ......... 109*2 J an ’ 02 109 *2 109 *j

96*« Sale 96*4 96*2 630 95*2 97

109 .......... 109 109*2 9 107*4 109*2

105 ......... 104 O ct ’01

116 ......... 115 Jan *02 115 115
116 113*2 M ar’ 00 

106 Dee- *01104
102*2 A p r ’98

105 *2 106*4 
x 107

106*4 Jan ’02 
102 O c t ’01

1 Hi 1 06*4

105*4 106*2 106 J a n '02 
98 J a n ’ 00

105 106

1 1 2 *2 . .
100*2  101 100 *2 F e b ’02 100*2  101*8

1 2 0 123 M av’99
90*4 A pr ’01 n

..........101*1 I 01 ]4 A u g ’01 
101 *8 O ct ’99
100 N o v ’OO

I L 3 *2 ......... 114*4 Jau ’02 114*4 114*4

12 2 124 M ay’01 
90 N o v ’9 8

128*4......... 129*2 129 G 
124 Sep ’ l)i

1 129 *2 129 *2

99 101*4 O ct ’ 01

105 106 O c t ’ 01

103 104*2 

105*8.........

104*2 Jan ’ 02 

109 N o v ’ Oi

— 104*2 104*2

100 J a n ’02 10 0  1 0 0
125 125*4 
102*4  Sale 

77 81 
116*4 118

125*> 126 
101*4 102*4 

80 F e b ’ 02 
117 F e b ’ 02 

96 96*2

2 0
64

' 2 0

123 126 
100*2  1 02*2  
75 80 

116*4 117 *2 
95 9 6 L

73*4  Sale 72 73*2 
63*4 O ct ’00

120*4  J a n ’02 
117*8 F e b ’ 02 
113 J a n ’ 02

944 71*4 73*j

1 2 0 8̂ 121*2  
117 ..........

120*4  120*3
116 117*8

114 .......... — 113 113

1 1 0  .......... 110*2  F e b ’02 109 110*>

1 1 0  111*2
*106*4

110 F e b ’02 
198*4 N o v ’Oi 
119 Jan  ’02

109 110

11878 .......... 118*4 119
1 09 *> O ct ’ 99

107 109 J ’ne ’Ol

96*2 97 N ov '01

116 119
1 0 1 101 *s Sep ’99

1 2 2  .......... 122 F e b ’02 1 2 1 * * 1 2 2
104
102*2 104 
..........104*2

103 103*2
104 104 
100 Oct, ’ 00

12
22

1 0 2  103*2 
104 104

101*4  Sale 
.

101*4 10*2 
111 Jan ’ 02

11 99 1 0 2  
111  1 1 1

116 *>
109 111 

U 1 6  117 
1 1 2  * 2 .........

109*2 J ’ ne ’ Ol 
118 F e b ’ 02 
1 12*2  J a n ’ 02

— n o  i  i s  
1 1 2 *2 1 1 2 * 3

112*4 ..........
11853 1 2 0  
114*8

114*2 Jan ’ 02 
119*2 J a n ’02 
114 S e p ’ 01 
101*4 101*4 
100 J a n ’02

*•** 114*4114**3 
118*4 119*2

101 ‘u 10134 56 100*2 101*4 
1 0 0  1 0 0

114 113 N o v ‘01
1 01*4  Sale 101*4 101*4 

106 D e c ’ 00
4

j
ib o * 4 101  *4

114 115 
1 1 2

113*' De<
103 J an ’98

129 .......... 130 F e b ’ 02 . . . . i 28*2  i s o

M IS C E L L  A N E C U S BON DS—C ontinued on N ext P a ge .
G a s  and Electric L ight

C h G  L  A  C C o See P  G A  C Co
C olum bus Gas 1st g  5 s___ 1932
C onn  R y  A  L  See S treet R y  
C on Gas Co See P  G A  C Co
D etro it C ity  Gas g  5 s .........1923
D et Gas Co con  1st g  5 s . . .  1918 
E d E L IU B k n  See K C o E L A P  
E d  E 1U  See N  Y  G A  E L  H  A  P 
E g  G L N  Y  1st con  g  5 s ..  1932 
E g  G  A  F uel See P G A  C Co 
G a s A  E le c  B erg  Co c g  58.1949 
G r  R ap G L  Co 1st g  5s. ..1 9 1 5  
K  C M o Gas Co 1st g  5 s . . .  1922 
K in g s  Co E l L  A  P  g  5 s . . .  1937

P urch ase  m on ey  6 s .........1997
E d  El H B kn  l s t c o n  g 4 s  1939 

L ao Gas L o l’ St L i s t  g 5 s .e l9 1 9  
M u t F u el G as Co See P eop  Gas

J-J

J-J
F-A

M-S

J-D
F-A
A -0
A O
A O
J-J
Q-F

94 94
105 O ct ’01

118*2 O ct ’ 01

61 *2 O ct ’01 
107*4 D e c ’00

4 92*2 96

119 122

85 ..........

125 ..........
96 ..........

108*> 1 1 0

124*2 D e c ’Ol 
97

109 109
3
5

97 97 
108 1 1 0

G a s and E le c t r ic  Light
N ew ark  C ons Gas con  g  5s 1948 
N  Y  G E  L  LI A  P  g  5s. ..1 9 4 8  

P urch ase  m on ey  g 4 s . . .  1949 
Ed E l 111 1st con y  g  5 s .. 1910

1st- con so l gold  5 s ......... 1995
N Y A Q E 1 L A P  1 st eon g  5 s l9 3 0  
P aterson  A  P  G A  E g  5s. 1949 
P eo  Gas A  C 1st gu  g  6 s . .  1904

2d guar gold  6 s .................1904
1 st- con  gold  6 s ...................1943
R efu n d in g  gold  5 s ........... 10 17
Ch G -L  A  Cke 1st gu  g  5s 1937 
Con G Co o f Ch 1st gu  g  os. ’30 
E g  1 i A  F Oh 1 si gu  g  6 s. 1005 
M u Fuel Gas 1st gu  g  5s. 1047 

T rentou  U A  El 1st g  5 s .. 1040 
U tica  B  L  A  P  ls l  s f g  5s. 1050 
W est ern Gas Co ooi t r g  5s 1083

115*11........
96 *2 Sale 

108- 
120 
105

4 ..........

103 ........
108 ........

* 1 2 1 % ........
109\ i.......
108*4 Sale 
103 104
_____ 106

114*4
96*4

108*4
121*2
105

114*4
96 *> 

108*4 
A pr ’O l 

105

5 1 12*3 114^4 
70 96*4 98 *2 

2 i 107% 108*2

l 104*3 107
. .  J ............ .........

107 j ’ l v ’ lH)
108 J an ’ 02 . . . .  108 108
1 2 1 F e b ’02 . . . 1 2 1  126
106 Doo-’ 98
109 J an ’ 02 109 109 81
108*4 10 8 1 * l Oil 108 v4 108*4
108 l8 108 *s 1 108 *2 108 S»
106 Jau ’ 02 .. ..1 1 0 5  105
109 F e b ’01

N o price Friday; latest bid aud asked this week, a Due Jau d  Due A pr e Due May h  Due J *ly k  Due Aug 0 Due Get q Due Doo jj Option sale
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B O N U S
N . y . STOOK 10X C IIA N G li)

W H i1 R ENPINO ! ‘ i It. 14
L oiu sv  tfc Nashv (Continued)

N O <fc M *J(1 gold 6 h____I 980
Pensacola I >»\ gold 6 s . .. 19 ‘JO
St J > I)iv 1 st gold 6w....... 19 ‘J 1

2<i gold 9 s . ......................19SO
11 ciitlc.r Bilge 1 at s f g  Oh. 1981 
Kent ucky Cent gold 4 s .. 1987 
B<V N A- INI A M I st g4  %8 1.945 
N Fla Ar. S 1st gu g 5 s . . .  1987 
P ens fa A 11 1 st gu g O s.. 19‘J 1 
S fa N A la  con  gu g 5 s .. 1980

Sink hind gold Os......... 191 0
h  fa .1 eff B ilge Co gu g  4,8.. 1.945 
L N A & C l i  S een  I fa L
M ahon Coal See l ,S < t  M S  

anhattan R y  consol Is . 1990
R eg istered ...................1990

M ecropol El 1st g Os-----190,8
M an S W  C oloniz g  5 s . . . 1984 
M oK ’p t fa B V  See N X Cent, 
M etropolitan  E l See Man K v 
M ex  C ent con sol gold  4 s . .1 9 1 1 

1st con sol in com e g 8 s .a  1.989 
2d consol in com e g  8s. .# 1989
E q u ip  & coLl gold  5 s ........1917

2d series gold  5 s ........... 1919
M  ex  I  n  tern at. 1 s t co  n g  4 s . 19 7 7 
M e x  N a t 1st 6s etfs d e p ..l9 2 7  

O tfs o£ dep 2d in c Os A . h 1917 
C tfs o f dep 2d in c Os B ./11917

M ex  N orth  1st gold Os-----1910
M ich  C ent See N  Y  Cent 
M id  of N  J See E rie 
M il '.  S & W  See Chic & N  W  
MU M ad See C hic & N  XV 
M il fa N orth  See Ch M & St P 
M inn  fa St L  1st gold  7 s .. 1927

Iow a  E x  1st gold  7 s ....... 1909
P a cific  E x  1st gold  O s.. .1921 
South  W e st  E x  1st g  7 s .1910
1st con so l gold 5 s .............1984
1st and refund gold  4s. .1949 

M inn  fa S t L  gn  See B  C R fa N 
M < fe P ls t5 s s tp d 4 s in tg u  1930 
M S S M & A  1st g  4 in t  gu  1920 
M  S tP  & S S M  con  g  4 in tg u  ’88 
M in n  U n See S t P  M  «&M 
M o K an  & T ex  1st g  4s. ..1 9 9 0

2d gold  4 s ...........................#1990
l e t  ex t  go ld  5 s ....................1944
D al & W a 1st gu  g  5 s . . .  1940 
K a n  C fa P a c  1st g  4 s . . .  1990 
M  K  fa T  o f T  1 st g u  g  5 s . 1942 
Sher Sh fa So 1st gu  g  5 s . 1948 
T eb o  fa N eosho 1st 7 s . ..1903

M o K  fa E  1st gu  g  5 s ........1942
M issouri P a cific  3cl7s........1900

1st con so l go ld  6 s ............. 1920
T ru st go ld  5s s ta m p e d .a l917

R e g is te re d ................... a l9 1 7
le t  coU gold  5s....................1920

R eg istered ....................... 1920
C en t B r R y  1st gu  g  4s. 1919 
L eroy  & C  Y A  L i s t g 5 s  1926 
P a c  R  o f M o 1st ex  g  4s. 1938 

2d extended  gold  5 s . . .  1938 
St L  I r  M<fc Sgen  con  g  5 s l9 3 1  

G en con  stam p gtd  g  5s 1931 
U nified  & re f gold  4 s .. 1929

R eg istered ................... 1929
V e rd i V  I  &  W  1st g  5s. 1926 

M iss R iv  B rid ge  See Chic & A lt  
M ob  fa B irin  prior lien  g  5s 1945

M ortgage gold  4 s ..............1945
M ob J a ck  & K  C 1st g  5 s .1946 
M ob fa Ohio n ew  gold  6 s ..1927  

1st ex ten sion  gold  6 s . .711927
G eneral go ld  4 s ..................1938
M on tgom  D iv  1st g  5 s ..  1947
S t L  & Cairo g u  g  4 s___ 1931

Collateral g  4 s ..............e l9 3 0
M ohawk. fa M ai See N  Y C  &  H  
M onongahela  R iv  See B fa O 
M on t C ent See St P  M  fa M 
M organ ’ s L a  fa T  See S P  Co 
M orris fa E ssex  See D e l L  <fe W
N ash Chat &  St L  1st 7 s . 1913

1st con so l go ld  5 s ..........1928
Jasper B ranch  1st g  6 s .. 1923 
M cM  M W  fa A l  1st 6 s . .1917
T  fa P  B ranch  1st 6 s___ 1917

N ash  F lor  fa Shef See L  & N  
N e w E & D  See N  Y .N H & H  
N  J J u n e  R R  See N  Y  Cent 
N ew  &  C in B d g e  See Pen  n Co 
N  O fa N  E  prior  lien  g  6s ©1915 
N  Y  B k ln  fa M an B ek  See L  I 
N  Y  C ent & H  R  1st 7 s . . .1903

R egistered ....................... 1903
G old m ortgage  3 % s..........1997

R eg ister  e d ...................... 1997
D eben tu re  5s o f . ..1884 -1904

R eg istered ........... 1884-1904
R eg is t  deb 5s o f . . .1889-1904
D eben tu re  g 4 s ___ 1890-1905

R eg istered ........... 1890-1905
D eb t certs  ex t  g  4 s ..........1905

R eg istered ....................... 1905
L ak e Shore coU g  8 % s ... l9 9 8

R eg istered ....................... 1998
M id i C ent co ll g  3 % s___ 1998

R eg istered ....................... 1998
B eech  C reek 1st gu  g  4 s . 1936

R eg istered ....................... 1936
2d gu  gold  5 s ..................1936

C art A d 1st gu  g  4 h. . .1981 
Clearfield Biturn Coal Corp 

1st 8 f in t gu  g  4s ser A  1940 
G ou v  fa 08  w e 1 st gu g  58 1942

w j-  
% %

J-J  
M- S 
M-K 
M-S 
M S  
.1 - J 
M-S 
F A  
F A  
F A  
A - O 
M-S

A-0
A-0
J -J
J-D

.7 J 
J ’ ly 
•Piy 
A -0  
A O  
M-S

J-D

J-D
J-D
A -0
J-D
M-N
M-S

J-J
J -J
J -J

J-D 
F-A 
M-N 
M-N 
M-S 
J-D 
F-A  
J 
A 
M-N 
M-N 
M-S 
M-S

J -J
F-A
J -J
A -0
A -0
J -J
J -J
M-S

J -J
J -J

A -0

ro
Jxrice Week's Ran ye

Friday Ranye or 0  0 Since
Feb. 1A. Last. Sate January  7

Bid A 8k how I/it/ft A 0 how H iyh
*121 ......... 122% Jan ’02 . . . . 122 122%
*112 .......... 115 D ee ’00 . ..
"1 2 6 % ......... 127 % F e b ’02 

73%  Atig’OI
— i d  i i i %

113 N ov ‘99
99 ......... 100 J a n ’02 99 lo o

1 10'., ,lan >02 1 10 >4 1 lo t .
114% 115% m 3  u r t 5 11 1% 114%

*111 ......... 1 14% N ov ’01
112 .......... 115 D e e ’01 ------ .....................

100 M ar’01

106 106% 106% 106%  
1.05% M ay’01 
113% 113%

7 105 % 106 %

113% Sale 14 LIB 114%

82% Sale 82%  83 25 82 83%
3 1 % Sale 31 32% 519 31 33%

* 22 23 22% 22% 31 21 23%

90%  J ’ l y ’ OJ 
101 F e b ’02100 ......... 100% 101

100 .......... 99% D e c ’ OI 
34 D e c ’ OI33 ..........

*100 ..........
— .....................105 M ay’00 

147%  fan ’021 4 7 % ......... 147%  147%  
119% 119%1 1 9 % ......... 119%  Jan ’02 __

1 2 8 % .......... 127 12734 5 127 12734
122 .......... 121 J a n ’ 02 . . . . 121 121
1 2 1 % .........
1 0 4 % ..........

120%  Jan ’ 02 
104% E e b ’02

— 120% 120% 
103%  104%

103 N ov ’ 01
95 .......... 98 A p r ’ 01

99 99%99 Sale 42 98 9934
82 Sale 81 % 82% 79 SI 34 84

105%  Sale 10534 105% 11 103 106%
103 ......... 102 102 5 102 106
89 .......... 92 J a n ’02 91 92

107 Sale 107 107 
105% J a n ’ 02

37 105% 10738 
101%  105%

1 12 J a n ’02 111 112
i  13% Sale 113% 113% 10 11334 11434
124 Sale 12334 124% 38 123%  124%
108% Sale 108%  108% 155 10634 108%

1 0 6 % ......... 107 E e b ’ 02 106 108%

92 94 
*101%  ........

94 E e b ’ 02 
100 M ay’ Ol 
107%  J a n ’ 02

. . . . 92 94%

104%  105 - - - - 107 107%
114 ......... 114 J a n ’ 02 114 114
117 118 
116 118

117%  117% 
1 1 5 % D e c ’ 01 

94 94%

12 117%  118

94 Sale 204 92%  94%

98 ..........

1 1 1 % .......... 110%  J ’l y ’00
86 ..........

.....................
1 3 0 % ......... 130%  F e b ’ 02 s2 130 is o %  

127 128%* 1 2 7 % .......... 127 E e b ’ 02
98 98 7 98 98

113 .......... 114 F e b ’ 02 114 116%
90 . . . . . . 99 O ct ’ 01

95%  N o v ’ 01 

1 2 6 % F e b ’ 02126%  127 126% 127
114 Sale 
1 1 8 % .........

114 114
113 D e c ’99

i 114 114%

1 1 4 % ..........
...................... 111 D e c ’99

> .....................

1 0 3 % ......... 103% F e b ’ 02 
103%  103% 
108%  F e b ’ 02

103% 10338 
103% 103% 
108 109

1 0 3 % ......... 5
* 108 109

..................... 109 J a n ’02 109 109
104 106 104 J a n ’ 02 103%  104

* ......... 106 103%  Jan ’ 02 103%  10334
> ..........106 109% S e p ’ 97 

103%  A p r ’ 01 
100% J a n ’ 02

> ..........102
) * ..........102 100% 100%
1 ..........102
; .....................

100% Jan ’02 
100%  N o v ’01 

95%  96

100%  101

l 95%  Sale 58 95%  98
l .........  95 9434 94% 6 94 96%
1. .......... 95 % 95%  F eb  ’02 95%  97%
l 93 94 

110 .
93 F e b ’02 

111% S e p ’ 01 
106 J ’ne ’ Ofc

93 96

....................
1 1 7 % ..

9 2 % D e c ’ 01...
) .....................

B O N U S
N . Y . HTO<: K E X C U A NO K 

WBkk Ending  f k b . 14
N Y ( ’(‘ ill A, II !£, (Continued) 

M oll A  Ma! Inf gu r 4 m. 1 99 I
Incom e 5m.........  1992

N .1 J line K gu 1 Ml 4 m. . . 1 980 
R egistered L980

N Yfa  I’ u I st eon gu g in  1998 
Nor A', Mon I, 1 Ht g  ii g  5h. 19 J 0 
Wcist Shore 1st 48 gu . ..2301

R egistered  ........2801
Bake Shore consol 2d 7 m. 1908

R egistered ....................... 1908
C old 3 %h...........................1997

R egistered ................... 1997
Dot M on & Tol 1 st 7h. I 900 
K a A A O  It 1 st gu c 5h. I 988 
Mahon C’ l R R  Int 5 m.. 1984 

PittH M cK  A  Y 1 wt gu  Oh. J 982
2d guar Oh.....................1984
M cK eeh A- B V Is tg O s  1918 

M ioh Cent 1 st con ho 1 7 h. 1902
1 st consol 5h................... 1902
Oh 
5s

4 h

. . . .1 9 3 1
R egistered ........

•e I

M S
Hop 
F A  

A 
O 
0  
J 
J 
D

J*rica 
Friday  
Fe!>. 11

Week'*
J (antic or 
1m,Hi Fate

1 (a ay e 
Since 

January 1

F 
A 
A 
J 
J 
J 
J D 
J -D  
J -D 
F A 
J -J  
J -J  
J -J  
.J-J 
J -J  
M-N 
M-N 
M-S 
M-S

w
j -j
J-D  
M-N 
M-N 
A O  
A-O 
F -A  
M-N 
J - J 
A O  
A-O

R egistered ....................1940
Bat C fa S tar 1 st gu g  8 s . 1989 
N  Y fa H arlem  g  3 % s ...2 0 0 0

R egistered ....................... 2000
N Y &  N orth  1st g  5 s . . .1927 
R  W  Afc O con  1st ex t  5s. ft1922 
O sw e fa R  2d gu  g  5 s .. .e l9 1 5  
R  W  & O T  R  1st gu  g  5 s .l  918 
U tica  fa B lk  R iv g u g 4 a . 1922 

N  Y C hic & St L  1st g  4s. 1937
R egi stored ...........................1937

N Y  fa G reenw  Lake See E rie  
N  Y  fa H ar See N  Y  C fa H ud 
N  Y  L ack  fa W  See D  L  fa W  
N Y L E & W  See E rie  
N Y & L o n g B r  C e n to f N  J 
N  Y  <fc N  E See N  Y  N  H  & H  
N  Y N H < &  H ar 1 s t r e g 4 s .1903 J-D

C onvert deh certs  $1 ,000 ........A -0
Small certs $ 1 0 0 .............

H ou saton ic R  con g  5 s .. 1937 M-N 
N  H  & D erb y  con g  5 s .. 1918 M-N
N Y & N E l s t  7 s ........... 1905 J - J

1 s t 6 s ..................................1905 J -J
N  Y  fa N orth  See N  Y  C & PI 
N  Y  O fa W  re f 1st g  4s. .#1992 M- S

R egis  $5,000 on ly . . ___ #1992 M-S
N  Y  &  P u t See N  Y C fa H  
N  Y  fa R  B See L on g  Island  
N  Y  S & W  See E rie  
N  Y  T ex  fa M  See So P ac Co
N or  fa South 1st g  5 s ..........1941 M-N
N o r f fa W est gen  g  6 s ........1931 M-N

Im p rovem ’t  fa ext, g  6 s . .1934 F-A
N ew  R iv er  1st g  6 s ........1932 A-O
N  <fe W  R y  1st con  g  4s. 1996 A-O

R egistered .......................1996 A-O
O O & T  1st gu  g  5 s ......... 1922 J -J
S cio  V & N E  1st gu  g  4s 1989 M-N 

N orth  Illin o is  See Chi fa N  W  
N orth  Ohio See L  E rie  fa W  
N orthern  P a c i f i c -  

P rior  lien  ry  fa 1 gr g  4 s .1997 Q- J
R eg istered ...................... 1997 Q-J

G eneral lien  gold  3 s___ a2047 Q-E
R e g is te re d ...................a2047 Q-E

C B & Q  coll tr  4s See G t N  or
S t Paul-D ul D iv  g 4 s ___ 1996 J -D

R e g is te r e d .................... 1996 J -D
St P  & N  P  gen g  6 s___ 1923 F-A

R egistered  c e r t i f ie s . .1923  Q-F
St P aul & D u l 1st o s ___ 1931 E-A

2d 5 s ..................................1917 A -O
1st con sol g o ld 4 s ......... 1968 J-D

W ash  Cent 1st g 4 s ..........1948 Q-M
N or P a c  T er  Co 1st g  6 s . .1933 J -J  
N or  R y  Cal See So P ac 
N o r W is  6’ee St P  M  & O 
N or  & M on t See N  Y  Cent
O In d  & W  See C C C & St L  

h io R iv er  R R  1st g  5s. 1936 J-D
G eneral go ld  5 s ..................1937 A -0

Ore & Cal See So P ac Co 
O r e R y & N a v  /SeeUn P ac 
Ore Short L in e  See Un P ac 
O sw ego & R om e See N Y C  
O C E & St P  See C & N  W
Pac Coast Co 1st g  5 s___ 1946 J -D

ac o f M issouri See M o P ac 
Panam a 1st s fund g 4 ^ s . . 1917 A-O  

S ink  fund subsidy  g  6 s .. 1910 M-N
P enn  Co gu  1st g  4 1a s........1921 J -J

R eg istered ...........................1921 J -J
G uar co ll tru st reg . 1937 M-S 
G u a rS ^ s  co ll tr  ser B ...1 9 4 1  
C St L  <fe P  1st con  g  5s. 1932 A-O

R eg istered ....................... 1932 A-O
Cl <fc P  gen  g u g  4^28 ser A . ’42 J -J

Series B ............................ 1942 A-O
Series C 3 ^ s ............................ 1948 M-N
Series D 3 ^ 8 ............................ 1950 E-A

E rie  & P itts  g u g  3 ^ s  B . 1940 J -J
Series C ............................ 1940 J -J

N &  C B dge gen  gu g  4^281945 J - J 
P  C C & St L  g u 47*2$ A . .. 1940 A -O

Series B  g u a r ...........................1942 A -0
Series C gu a r...........................1942 M-N
Series D 4s gu a r............ 1945 M-N
Series E  3 ^  guar g ___ 1949 F-A

P itts  F t W<fc C 1st 7 8 ...1 9 1 2  J -J
2 d 7 s ....................................1912 J -J
3d 7 s ................................ 7iP912 A -0

Penn R R  1st real eat g  4s. 1923 M-N 
C onsol sterlin g  g  6 s ........1905 J - J

Hid.
105

v\ Hit

112*8 113 
i o y w / .h
1 0 7 % .........

* ......... 1.08%

i i i i i ;  xir>*

128 130
140It . . . .
130 ____
1 2 0 % ____
102 % ___
101 % ____
117%___
127 ____

........ 92

........114%

121% 123  
127 128 
111% ........

110
107

/u/m lU ffh  A'o jH ov) J liy lb
107 % J ’ l y ’DO 
J 10% lx  < ’D1
108 Lx « ’UJ

1 05 % N o v'D 1

>»1..112% II 
112% 11 
1.07*1 Ei h 0 ! 
I 07 % i 07 % 
108 10 
1 J 0 % M ar’OO 
114 F e ll’02

127% F e b ’ 02 
140% A j>f’01

102 Jan ’02 
100% N ov ’01
1 j 8% I x < ’0 I 
132% F ell’02 
130 J a n ’02 
110 D ee ’01 
106 % N ov ’OO

115% M ay’ 00

121% Jan ’02 
127% 127%
113% Jan ’ 02

205%  206

134%
117

110%  N ov ’ 01 
107% 107%
107 D e c ’ OI

100 D e c ’ OI 
205%  205%
203 D e c ’ OI 
135%  Jan ’ 02

104%  Sale

114 .........
134 ........
131 ........
133 ........
103%  Sale

107%
102

105%  Sale 

’ 74%  Sale

14 , j \'l 118
J12% 112% 
107% 107 % 
107 % J 07 % 
J 08 J 08%

114 J 14

40

114 Jan 
106% Jan

104% 104%
101%  N o v ’98

112% J ’ly  ’01 
134%  Jan ’ 02 
131 O ct ’ 01 
131%  O ct ’01 
103 104%
100%  J a n ’ 02 
107%  J ’l y ’ 01 
102% F e b ’ 02

105%
104%

74%
75

105%
105%

74%
75

100%  J a n ’ 02

129 131
128%  130%
1 1 8 % ..........
111% .........

93
115

94

106

114 Sale 

103 105%

113

97
122

120%
122%
104
105 
102

110
115%
115%

130
130
130

*110

15

I 27 % J 27 %

J0J % J 02

182 % 132 % 
180 180

39

121%  121 % 
125% 127% 
113% 114%

107 108

204%  205%

135%  135%

106%  106%  

L04 105%

134% 134%

58
20

111
1

102 104%  
100% 100%

1 3 0 % D e e ’01 
132 J ’l y ’99 
121 J a n ’ 02 
114 N o v ’ 01 
100 J a n ’ 02 

94%  D e c ’OI 
116 E e b ’02

112%  J ’n e ’ Ol 
95 D e c ’ 00

114 114

103% D e c ’ OI
101 D e c ’00
113% 113%
111%  J a n ’02
102 N o v ’98 

99 Jan  ’02
123 J a n ’ 02

121 O ct ’00

102 N o v ’OO

115 D e c ’OI 
115%  J a n ’ 02 
116%  F ob  ’01 
106% N o v ’ 01 

97 M ay’01 
130%  Jau ’02 
130 E e b ’ 02 
130 A p r ’ 01 
109%  N o v ’01

22

101% 102%

104% 105%  
104 105%

73%  75%  
72 75

100 100%

121 121

100 100

115 116

112 114

111% 113%  
111% 111%

99 99
123 123

115%  115%

130 131 
130 130

M IS C E L L A N E O U S  BO N D S—Continued on N ext P a g e
T elegrap h  and T elephon e

Arn T e lep  Tel co ll tr  4s 1929 
Com m  C able Co 1st g  4 s . .2397

R egistered .......................... 2397
E rie  T  T  co l tr  g h f 5 s .. I 926
M et T *0 'J' 1st s f g 5 h....... 1918
M o t Un T el Co See W estn Un 
N V Air, N J TeJ gen g  5 s .. 1920 
N o W e stn T e le g  See W est Un 
We.Ht, Union co l tr  cur 5«. J 938 

Kd and real eat g  4 % « . . . !  950 
M n t Un T e l h fond  6 s . . .  191J 
North western TeJ 7 s . .. .  I 904

C oal and Iron
Ofth Coal M in Bee T O  J 4; It 
C lear/ B it Coal See N  Y C <fe H 
Col C <fc J ex t  J st con  g  Os 1902 
Co) C fa i  D ev Co gu g > 1 1 909 J • J

J-J
%-J
Q-J

100 Sale 100 100
100%  M ay’01 
100% O ct ’00 
109 O c t ’ 99

16 99%  100

J-J
M-N 114% 114 N o v ’ 01 

113% O ct ’ 01M-N

J-J
M-N

112^4 Sale 
108

112% 112% 
JOS E e b ’02

1 112 % 113 
107% 10834

M-N
J-J

113% 114 5, 113% F eb  ’02 — 113%  113%

F A 101 Sop ’ 01 
55 N ov’OOJ-J

C oal and Iron
Col F uel Co gen gold  6 s . . .  1919 
Col E & I Co gen  s f  g  5 s .. 1943 
D e Bard el 0  fa I  See T  C & I 
Gr R iv  Coal fa O 1st g  6 s .. 1919 
J e ff fa C lear C & L 1st g  5s. 1926

2d gold  5s............................1926
P leas Val Coal 1st g  8 f 5s. 1928 
R och  fa P it  0  fa 1 pur m *58.1946 
Sun Ck Coal 1st g  s f 6 s . . .  1912 
Term  Coal T  D iv  1st g  6 s .a  1917 

Birin D iv 1st consol 6 s .. 1917 
Cali C M Co 1st gu  g  68.1922 
D e Bar C fa l  Co gu  g  6s. 1910 

W h  L E A P O  Co 1st g  5s. 1919
M anu factu rin g  A  Industrial
A m e r  B icy c le s  f  do ben 5s 1919
A m  Cot Oil ex t  4 %h........... 1915

M-N
F-A

A -0
J-D
J-D
J - J
M-N
J-D
A -O
J -J
J-D
F-A
J-J

M-S
Q-E

F'*d;» /, hi. - .1, hid and askei! this week, a Dim Jan c Due May # Due J’ne h. Due J ’ly p Due Nov s Option sale.

110 .......... 100% F e b ’01 
103%  104

108 J a n ’02 
107 M ay’97 

80 M ay’97 
105 O ct ’ 00

103%  Sale

1 0 6 % ..........
104 ..........

10 103%  106 

108 108

1 0 8 % ..........
I l l  ..........
109 ____

109 109 
111 111 
105 F e b ’00 
102 102 

32 Jan ’00

55 F e b ’ 02
99%  99%

5
1

108 109
109 111

102 Sale 5 101%  103%

.......... 58
99%  Sale ■“ 7

50 60 
99%  100%
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H O N U I
N. ¥'. STO C K  E X C H A N G E  | 

W eek Ending F eb. 14

fe a u  H K — f C o i i t in u e d j
Con eui-Toiiey 6a reg . . .#1905 
C onsol go ld  5e, 1 dll)
Ooiioul gold  4 s . . . .  . . . .  194*1
Ai!« k V al gen  gu  g 4 s . , .  1942 
Cl A  M ar 1st gu  g 4% s--i93;>  
D R R  U A  B ge 1st gu  4a g-.J36 
G r R <fe 1 ex 1st gu  g  4 %s 1041 

& Le wU 1st g  4 s . . .  193H 
J E li  do Can gen  4 s . 1944 

sli

H 
M 
M- 
j M
M
F- 
J 
J - 
M

-M

A O

J -J

J - J 
J -J

J -J
J -J

J -J  
A 
A 
J  
J -J  
J -J

J -J

CJl
V

P ensacola  a  A i l  See L. do 
Peu tfe P ast See C 0  0  do St i <
Peu do P ek  Un U t g  6 s . ... . 1921

2d g o ld 4 % g .-------- .......5 1 9 2 1  .
Per© Manx—W do P  M. g  6 s . l 9 Joj A- 

1st con sol go ld  5 s . . . . .  1939 ivi 
Pt H uron  la v  .1 s t g  5 a . 19 3 b j A - 

iSag 'Pus & H 1st gu  g  4s. 1931 F - 
P ine C reep reg  guar 6 s . . .  1932 
P itts Din do St L  See P en a  Co 
Pitta Olev &  T o l 1st g  6a .. 1922 
F itts  F t W  do Oil See P en n  Co
F itts J anc 1st gold  6a------ 1922
P itts  & L  E rie 2d g  5 s ...a 4 9 3 8  
F itts  M cK ees do Y  Bee NT Y Gen 
P itts  SIl do L F 1st g 5 a ... 1949

1st con so l gold  5 s . . . . -----1943
F itts  d  W est 1st g  4 s ........1917

J F  M  do Go certta............... .
P itta Y  do A sh  1st con  5a. 1927
1 > eading Do gen  g  4 s ,-----1997
.t v  lio g il te r e a ._ _ * ............... 1997
R ensselaer do Bar See D d  H  
B ic li d  D an  See South R y  
R ich  d  M eek  See Southern
R io  D r W est 1st g  4 s ........ .1939

C onsol and co l tru st 4s .1949 
U tah  Dent 1st g u  g  4 s .a l9 1 7  

R io  Gr J im e 1 st gu  g  5 s . . .  1939
R io  gr So 1st go ld  4 s . .........1040

G u a ra n teed ... ................... 1949
B ooh  d  F itts  See B 1 U P  
R om e W at do O g See 2$ Y  Oeut 
R utlan d  1st cou  g  4 % s . . . . l9 4 1  

R ut-C anad 1st g u  g  4 % s .l9 4 9  
D a g  T us do PL See P ere Marq 
iu a lt Lake 0  1st g  s t 6 a .. 1913 
St J o  d  G r [s i  1st g  3-4S ..1947 
S t L aw  do A diron  1st g  5s. 1996

2d gold  6s ........... ................1996
St L  &  Cairo See M ob  & Ohio 
St L  do Iron  M ou nt See M  P  
S t L K C  d  hr See W abash 
S t L  M  B r See T  R R  A  o f St L  
S t L  & S Fran 2d g  6s Cl B  1906

2d gold  6s Class 0 ............ 1906
G eneral gold  6 s ................. 1931
G en era l go ld  5 s___ . . . . . .  1931
St L  & S P B R  go ld  4 s . .1996 

S outhw  D iv  1st g  5 s . .1947
R  etim dm g g  4 s .............1951

B e g is te s e d ...................1951
K G E t S & M  c o u g  6 s .. 1928 
K G F t S & M R y r e f g  4s 1936

R e g is t e r e d . . . . . ........ .. .1 9 3 6
St L ou is  So See I llin o is  Cent 
St L  S W  1st g  4s bd  ctfs .1 9 8 9  

2d g  4s in c  bond c t£ s ...p l9 8 9  
G ray ’ s P t T er  1st g u  g  5s 1947 

S t P a u l do D  al Bee N or  P acific  
S t P au l M  <& M an 2d 6 s . . .  1909

1st con so l go ld  6 s ............. 1933
R e g is te re d .......................1933
R edu ced  to  go ld  4 % s ..l9 3 3

R e g is te re d ...................1938
D akota e x t  go ld  6 s ..........1910
M on t ex t 1st go ld  4 s___ 1937

R e g is te re d ...............   1937
E  M in n  1st d iv  1st g  5 s . .1908

R e g is te r e d . . . . .......... .. .1 9 0 8
N o r  D iv  1st go ld  4 s___ 1948

R e g is te r e d .......... . . . .1 9 4 8
M in n  U n ion  1st g  6 s___ 1922
M on t C 1st g u  g  6 s .. . . . .1 9 3 7

R e g is te re d ...................... 1937
1 st guar go ld  5 s ........... 1937

R  eg ist er ed ....................1937
W ill  &  S F  1st gold  5 s . .1938

R e g is te re d ...................... 1938
S t P  do jS7or P a c  Bee .Nor P ac 
S t P  & S ’x  C ity  See C S t P  M  <fc O 
S f  e P res  & P h  1st g  5s. ..1 9 4 2  
S A & A P  Bee So P a c  Co 
S F  & N  P  1st s in k  f  g  5 s .1919
S av F  d  W  1 st go ld  6s___ 1934

1st gold  5 s ................... 1934
St Joh n ’ s D iv  1st g  4 s . . .1934  
A la  M id  1st g u  go ld  5 s ..  1928 
B ru n s & W  1st g u  g  4 s . .  1938 
SR S o  O ca & G  g u  g  4 s . .1918  

S cioto  V a l A  N  E  Bee N o r  d  W  
Seab do B oa  1st 5 s . . . . . . . . .1 9 2 6

Car Cent 1st con  g  4 s . . .1949 
Sher Shr & So Bee M  K  d  T  
S il Sp Oca & G  Bee S av F  A  W
Sod B ay  & So 1 st g  5 s ........1924
So Gar d  G a  See Southern  
Southern  P a cific  Co—  -

2-5 year co ll t r  g  4 % s___ 1905
G old  4s (C ent P a c  co il ) . &1949

R e g is te re d ............. . ._ fc l9 4 9
A  & N  W  1st g u  g  5 s___ 1941
C ent P ac 1st re f gu  g  4s 1949

R e g is te re d .. . . . . . . . ____1949
M ort guar g o ld 3 % s ..M 9 2 9

R e g is te re d ........ . &1929
G al H ar & S A  1st g  6 s . .1910

2d  go ld  7 s . . ............ . . . . .1 9 0 5
M e x  & P a c  1st g 5 s . . ..1 9 3 1

M-S

J -J

Price 
Friday  
Feb, 1±

Wee ids r 
Bunge or 
Last Sale j::£) 11

Bunge 
Since 

January 1

B O N D S
N. Y . STO C K  K X C H A N G E

w e e k  e n d in g  f b b , 14

•*^1

I f
Price 

Friday 
Feb. 1L

Week's '1  
Range or I 
Last sa le  ^

Bid  Ms A Low H igh Mo I Low PJiyk Southern  P ac Oo—( Continued j Bid A sk Low High j
Gila V G do N 1st gu g o s . 1924 mM 107 . . . . . . 106 D e c ’Oi .

— . H o us E  do W  T  1st g  5s. 1933 m-n 105 ........, 105 F e b ’ 02 .
1st gu  g  5s red eem a b le .. 1933 WIN 105 107

102 N ov'97j . . . . H A  T  O 1st g  os in t g u . . 1937 J -J 1 1 0 % 1 1 1 % l i i %  1 1 1 %
1 12% Mar'Oo] ..................... CousoL g 6 s in t g u a r ... 1912 A O 113 . . . . . . 1 14% 114 Vi

105 . . . . . G en gold  4s in t guar. .1921 A O 95 _____ 95 95 %
112 J a n 'O i l 'W aco & N  W  div 1st g 6 s rM WIN 125 127 125% F e b ’ 02 -

. . . . .  1 M organ 's  La & T  1st 7 s .1918 A -0 137 138 135 J a n ’ 02 .
l i ?  M ay’ 09 1 st /rold 6 s 1920 J J 123 ......... 133 % F e b ’ 02 .

Tvt Vrrr A'. IV1 i V W i1 at. i>- As 1 91 O. A -0
N o o f Cal 1st gu  g  6 s ___ 1907 J -J . . . . . .  . . . . . . . . . . . ,  . . . . . . . .  .

*130 131 130% 130% c>|130 130% G uaranteed g o ld 5 s ___1938 A-O . . . . . . . 113 Jan ’ 01
n u o  . . . . . . 101 Get ’00] - .......... ........ Ore do Dal 1st guar g  5s. 1927 J -J j 0 2 % 104% 105% N o v ’ 01 -
1 2 4 % ......... 127 F e b '01 S A A A  P ass 1st gu  g 4 s . 1943 J-J 92 Sale 91 92 i
114%  114% 114% F e b ’02 114 114% So P o f A r  gu  1st g 6 s c l 909-10 J - J 112% 113 1 1 2 % J a n ’ 0 2  -
1 1 4 % _____ 117 Jan  *02 117 117 8  P  o f Cal 1st g  6 s ........1905 A - 0 108% 109 103% Jan MM .

1st g  6 s series B ____1.905 A O 109 ......... 108 D ec  ’01 .
137 ;Nov,97 1 st. g  6 s series O db D . 19061A O I l l  . . . . . . 1.10% J a n ’ 02 .

1 st g 6 s series IC cfe F .1 9 \ 2 A -0 . . . . . .  . . . . . . . . . . . .  . . .  — .. .
115 107 C Get ’98 A -0 1 1 9 % ......... 120 F e b ’0.1 -

1st con  guar g  5 s___ 1937 M-N 115 ......... 107 N ov ’ 00 .
1 9,0 W 120 O ct ’ 01 M-N 1 1 0  ......... 110% F e b ’02 .

t-*
 1 . . .  - S P ac o f N M ex 1st g  6 s . . 191 1 J -J 114% Get ’ 01

8  P Dnn.ttf, 1 fat irn <r /t« 1 037 ,T - J
119%  . 118% Sep *01 T e x  do N  O 1st 7s 1905 F A 103 % .......... 110 A p r ’ 01

98 J T y ’ 97 Sab in e D iv  1 st g  6 s ..1 9 1 2 M-S 114% Sale 114%  111%
% ........1 0 1 % 100% F e b ’ 02 1 0 0  1 0 1 C on gold  5 s ............. .......1943 J -J . . . . . .  . . . . . . 108% J ’ ly H)1

101%  D e c ’ 01 . . . . ................. Southern—1st coil g  5 s . . . .  1994 J -J 120 % Sale 119% 1 2 0 %
ia o s # ......... 121%  M ar’ 01 R egistered ......................1994 J -J . . . . . .  _ * .. .. 132 J a n '0 2 -

99 Sale 98%  99% 334 97 % 99 % M ob  do Ohio co ll tr g  4 s . . 1938 M-S * 9 7 % ......... 97%  F e b ’02
92 A p r ’ 01 R egistered  1938 M-S _ _ T_r ___ | ■:»

M em  D iv  1st g  4 % -5 s .. .  1996 J -J *113%  114% 113 F eb  ’02
St L ou is  d iv  1st g  4 s ___1951 ,T-J 99% Sale 99% 99%
A la  C en R  1st g  6 ft......... 1918 J -J 117% . . . . . . .1.20 M ar’01

101 Sale 1 0 0 % 1 0 1 34 1 0 0  1 0 1 % A l l  do D anv 1st g  4 s ........1948 J -J 94%  96% 96%  96%
94 96 95 F e b ’ 02 mtm „ 93 95 A tl & Yad 1st g  guar 4s. 1949 A-O ............ . . . —  . . . . -----
94 .......... 97 Jan  ’ 02 ^ 97 97 Col do G reen y  1st 6 s ........191 6 J -J 1 2 1  ......... 1 2 1  J ’n e ’ 01

108 ......... 105 F e b ’ 01 F  T  V a  do Ga D iv  g  5s. 1930 J -J 117%  118% 117 J a n ’ 02
.......... 82% 82 F e b ’ 02 82 82 C on 1st gold  5 s . . . ........1950 M-N 1 2 0  ......... 121 F e b ’02
* i* *» * 4t O 92 J a n ’ 02 . . . . 91 92 F  T en  reor  lien  g  5 s ........1938 M-S 1 1 5 % ......... 1.14 N o v ’01

R e g is te re d .. . . ___ _____1938 M-S . . . . . .  . . . . . . . . . . . .  . . . . . . . .
Gl a Pan R y  1st g  6 s ......... 1922 J -J 1 2 6 % ......... 126%  F e b ’02
K n o x  do O h io  1st g  6 s . .. 1925 J -J 1 2 5 % ----- - 125 Jan  ’ 02

101%  N ov ’ 01 j  - j 1 2 1  .......... 1.21% F e b ’ 02
M- 6 1 0 1 % J ’ l y ’0 0
A .O 1 1 2 % 11 1  D e c ’ 01

96 98 96 96 13 95 96
A-JG U US W OitJ.UptjU, 1 y Zi J

Ric l̂l fa M apIt 1 At (y 4.W 1 94-Pi M-N 83 D e c ’00
8o Car dr, Ga 1 st g  5s 1919 M-N 109%  110% 109% J a n ’ 02
V irg in ia  M id  ser D 4-5S.1921 M-S 112 ......... 102 O c t ’99.

&A7»1A« R 1 09.6 M-S 1 1 6 % .......... 114 S e p ’01
G eneral 5s ______ 1936 M-N 117 .......... 115 Jan  ’ 02

Grtfi.r starmved 1 936 M-N 116%  D e c ’ 01
W  O & W  1st cy  gu  4 s ..  1924 F-A 93 .......... 91%  Sep ’ 00

110 110% 110% 110% 17 110 111% W e st N  C 1st con  g  6 s .. 1914 J -J 119 l4 121 120%  D e c ’ 01
110 D e c ’ 01 S do N  A la  See L  do N_____

132 134- 133%  F e b ’ 02 131%  133% J -J 120 ......... 117 J ’ly  ’ 00
117 118%: 118 J a n ’ 02

. . . .
115%  118 S tat I s l  R y  1st gu  g  4% s. .1943 J-D

9 7 % ......... 98%  98% 12 96 100 Sunb & L e w  See P en n  R R
102 . . . . . . 100 J a n ’ 02 . 100 100 Syr a Bine.- do N  Y  See D  L  do W

97% Sale 97%  97% 79 96%  98% rp e b o  & N  See M K  do T
...................... Jl er A  o f St L  1st g  4 % s ..l9 3 9 A-O 114%  117 l i 4 % N o v ’ 01

123%  D e c ’ 01 1st con  gold  5 s ........1894-1944 F-A 1 1 3 % ......... 116%  Jan ’ 02!_____ _
92 Sale 91 92 176 90% 92 St L  M B g e  T er  gu  g  5s. 1930 A-O ,113 52 J a n ’ 02.

T e x  & N  O Bee So P a c  Co........ .........
T e x db P a c  E D iv  1st g  6s . .  1.905 M-S 104 F e b ’ 01

98%  98% 98%  98% 97 96%  99% 1st go ld  5 s ......................... 2000 J-D 120%  Sale 120%  121
79%  Sale 79 79% 292 77 79% 2d gold ino ,5s _(/2000 M ar *100 ......... 100%  102

J -J 111 J Tie’ 01
............ T o l & O C 1st g  5 s ............... 1935 J -J 113 . . . . . . 114%  J a n ’ 02

1 1 6 % .......... 117 F e b ’ 02 ___ 116%  117 W e ste rn  D iv  1st g  5 s . ..1 9 3 5 A -O 113 117 112%  N o v ’ 0 1
1 3 8 % .......... 138%  F e b ’ 02 137%  138% G eneral gold  5 s .................1935 J-D  ̂ ___ 108%  F e b ’ 02

137%  F e b ’ 99 K an do hi" 1st gn  g  4s . .1990 A -0 98%  Sale 98%  98%....................
114% 114% 114%  114% 1 114%  114% T o l P  & W  1st go ld  4s. .. .1 9 1 7 J -J 91 93 91%  F e b ’ 02

116%  A p r ’ 01 T o l St L  do W  p r lien  g  3 % s. 1925 J -J 90 % Sale 90 % 91.................
3 * 1 1 7 % .......... 117 F e b ’ 02 . . . . 116% 1 1 7 50-year gold  4 s . . / . ..........1950 A -0 85% Sale 85 % 87
) 1 0 6 % .......... 106%  J a n ’ 02 . . . . 106 106% T or H am  & B u ff 1st g  4s. 7tl946 J -D 98%  101 98% 98%
) ............ 106 M av’ Ol ff l is te r  & D e l 1st con  g  5s 1928 J-D 1 1 1 % ......... 111 Jan  ’ 02
) 106 .......... 106%  J a n ’ 02 ___ 106% 107 U  n P a c  R R  do 1 g r  g  4 s ..  1947 J -J 106% Sal© 105%  106%

R  egi stored .......................1947 J -J _ _ 105%  F e b ’02
) 1 at.lion convert, 4.s 1 911 M-N 106%  Sale 106% 107%
) R ee-istered . 1911 M-N

126 ___ _ 128 A p r ’00 Ore R v  & N a v  1st s f  g  6s 1909 J -J 109 Jan  ’02
138%  . 140 O ct ’ 01 Ore R y  do N a v  con  g  4s 1946 J-D 1 0 3 % ......... 103%  103%
..................... 115 A p r ’ 97 ...... ........... Ore Short L ine 1st g ’6 s . .  1 9 2 2 F-A 126%  128% 126% 127
122 .......... 124 D e c ’ 01 ___ 1st con so l g  5 s___ ____ 1946 J -J 117%  Sal© 117%  117%
. . . . . .  ......... N o n -cu m ih c  A  5 s . . . . M 946 Sep ------ - . . . . . . 103%  O ct ’ 01

> 124% i"24% j a n ’ 02 124%  125% U tah do N or  1st 7s 1908 J -J 117%  J ’n e ’01
G old  5 s .......................... ..1 9 2 6 J -J 113 M ar’ 01

U n i N  J R R  & C Co See P a  R R
U tah C entral Bee R io  Gr W es

5 109 .......... 111 A u g ’ 01 . . . . U tah  do N orth  See U n  P acific
U tica  & B lack  R  Bee N  Y  Cent

................ . 113% D e c ’ 01 • » • . ___ _ . t<i„ \T er V a l Tnd do W  See M o P
) 1 2 8 % ......... 128 D e c ’ 01 . i__ _ T _ __ i _ _ ▼ irg in ia  M id  Bee South R y
) 1 1 3 % .......... 123 D e c ’ 99 __ _ W a b a s h  1st gold  5 s . . . ..1 9 3 9 M-N 118%  119 118%  119

90%  94 95%  N o v ’ 01 2d gold  5 s . . ......... . . .1 9 8 9 F-A 111%  Sale 111% 112
i 111 D e c ’ 01 Dpslieutiiro series  A 1989 J -J *100 .......... 100 F e b ’ 09

‘ 8 7 ’ * : : : : ; ; 87 A u g ’01 Series B . ..........................1939 J -J 71%  Sale 69%  72%
9 0 % . ........ 92 J a n ’ 02 89%  92 D et Ch E x t  1st g  5 s . .1941 J -J 1 0 9 % .......... 111 O c t ’ 01

D es M oin  D iv  1st g  4 s . .1939 J-J 96 .......... 95 Jan  ’ 02
1 1 2 % .- .. . . . 104%  F e b ’98 St Chas B rid g e  1st g  6s. 1908 A -O I l l  . . . . . . 110%  D e c ’ 01

r 9 5 % ......... . . . oa. A. . . . . . . W a rren  See D e i L a c  d  W e s t
W ash  C ent See N o r  P a c
W ash  O & W  See Southern

103 ......... 100 D e c ’ 01 W e st N Y  &  P a  1st g  5 s . .1937 J-J 119% 120% 120 120
G en gold 3 -4 s . . ................. 1943 A -0 9 9 % i0 0 99%  99%
In  com e 5 s . ___ _________ <71943 Nov 3f) 40 M ar ’ 01

5 100% 101% 101 101 3 99 101% W e st N o  Car Bee South B y
1 95 Sale 94%  95 247 93%  95 W e s t  Shore See N  Y  C ent
)  ........ ............ W  V a  C ent c% P  1st g  6 s .. 1911 J -J 1 1 3 % ......... 114%  J a n ’02

...................... 111 J ’h e ’ 01 W h ee l’ g  cfe L E  1st g  5 s . . .  1926 A-O 115 ......... 112 OCt ’ 01
* 101%  101% 101%  101% . 5 io x %  i b l W h e M D iv  1st gold  5 s .. 191% J - J 112 ......... 112% J a n ’ 02
i  ..................... 99%  J ’ne ’ OU: . .. E xten  do Im p  gold  5 s . . .  1931 F-A 110 . . . . . . 113 D e c ’ 01
1 88 89 88 88% o i 87 88% 1st con so l 4 s ..................... 1949 M-S 98%  Sale 93%  93%
1 .................... W ilk es  d  E ast Bee E rie
i  109%  111 111 O ct ’01 W il & S iou x  F  See St P  M  d  M
1 1 0 6 % .......... 106 D e c ’ 01 ___________ i W in on a  cfe St P  Bee C d  N  W
sT 107% . . . . . . 107%  O ct ’ 01 — - .................... W is  C ent 50-yr 1st gen 4s. 194k J -J 88%  Sale 88 88%

Mo

4
2u

3

145

Mange 
Since 

January 1

Low Jligfi

I n s ”  i o r

iio% 111%
113 1 1 4 G

93%  95»s 
12  5 % 127 
185 137
123 123 %

4 92 
*112%U

107% 108 Va

u r n

109 110%

1 14 % 1.14%

119
122

97

121%
122

98

12% 113 
99%  100%

94 96%

117
120

125
125

117 
12 L

126 % 
127%

120 Vi 121%

109 109%

115 115

56
63

116%  116% 
113% 113%

119
98

3

m
273

5
88

1721

33
14
44

LI
21

453y

10
5

120

1SS

121
102

114% 114%
108 

93 
91 
90%  
82 % 
97%  

111

108%
98%
92
91%
87
93%

111
1.04% 106% 
105 105%
105% 107%
109 109
102 103%
126 129%  
117 118

113%  119 
111% 114% 
100 100 

66%  72%

95 95

119%  120%  
99%  100

112%  114%

i i 2 % i i 2 %  

‘ 91%  9 4 ’ *

88 8 9 ^

MISCELLANEOUS BONDS—Concluded,
M a n u fa c tu r in g  &  in d u s tr ia l
A m  H id e  do L  1st s f  g 6 s . . l9 1 9  
A m  S pirits  M fg  1st g 6 s . .  1915 
A m  T hread  1st co l tr  4 s . . .  1919 
B ar do S Car Co 1st g  6 s . . .  1942 
C onsol T o b a cco  50-yr g  4s. 1951 
D istillin g  o f A m erica  collateral

tru st go ld  5 s ....................1911
G ram ercy  S ug 1st go ld  6s, 1923
111 S teel Co deb 5 s ................1910

N on -con v  deben  5 s ..........1913
In t  P aper Co 1st con  g  6s. 1918 
K n ick erb ock er  I c e  (C hicago)

1st go ld  5 s ...................... 1928
N a t S tarch  M fg  Co 1st g  6s 1920 
N a t S tarch  C o s t  deb 5 s ..  192 5 
Stan R ope  & T  1st g  6 s . . . 1946 

In com e  gold  5 s ..................1946

M-S
M-S
J -J

99 % Sale 
90 Sale

99 100 
89%  90

76
12

94%  100 
80 90

m is c e lla n e o u s
A dam s E x  co l tr  g  4 s . . . . . .  1948
A m  D k  do Irup 5s See C ent N  J 
B kln  F erry  Co 1st con  g  5s 1948 
B kln  W  & W  H  1st 5s tr  ctfsJ -J 105 J a n ’ 00

64%  65%F -A 65%  Sale 1060 64% 69% Chic J c  d  St Y ard  co l g  5s. 1915 
H obok en  L d  I go ld  5 s . . .  1910

J -J
A -0

88 Sale 
. . . . . .  90

88 89% 
99%  A pr ’01 
99 J a n ’99

90 86 90% M ad S t  G arden 1st g  5 s .. 1919 
M an B ob  H  d  L  gen  g 4 s . . 1940

J -J N ew p  N e  Ship  do D  I> 5s B1990
A -0 1 0 0 % ......... 100%  J ’n e ’01 N  Y  D ock  50-yr 1 st g  4s. M951
F-A 108% 108% 109 F e b ’ 02 ---- ib ‘9 i '12 N Y  d  O ut Land 1st g  6 s .. 1910 

R R  So cu r Co 50-yr g  3 % s .l9 5 1
A -0 .......... 98 93 A u g ’ 00 .... St Joseph  Stk Y d s  l s t 4  % s.1980
M-N 109 Sale 108% 109 20 106%. 109 St L  T er  Guppies S tat’n  d  P rop  

Co 1st g  4% s 5-20 y e a r .. 1917J -J 91%  Sale 90 93 52 89 93
F-A 57 Sale 55 57 62 55 61 S Y u ba  W a t Co con  g  6 s .. 1923
_ 7%  Sale 7 7% 90 6% 9 Sp V a l Wat. W ork s  1st 6s. 1906

M-N 113%  114 114 F e b ’ 02 113% 114 IT S R ed A  R e f 1 st s f  g  6s. 1981

M-S 107%  109 107%  107% 9 105 107%

F-A 

j - J

80%  Sale 

* io 7

80%  80% 
76 Jan ’ 02 

111 M ar’01

9 80 % 85 % 
76 76

M-N
M-N
M-N 88
J -J
F -A
F-A
J-J
J -J

90% Sale

i o i

90%  92 
90 Ooi. ’ 99 
91%  D e c ’01

v 90%  95

J-D
J -J ib l"*  F e b ‘97

. . .  J . . . . . .  • • • • • •

M-S
88 Sale

118% J ’ ly ‘00
86%i 88 ; 85 88

* N o  price F rid a y ; la te st bid and asked , a  D u e  J an  b D u o  F e b  d  D u e  A p r  g  D u e  J ’ ne h  D u e  J T y  k  D u e A n g  n  D u e Sep p  D u e  N o v  g D u e D eo O ption  sa le
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Volume of Business at Stock Exchanges

T R A N S A C T IO N S  A T  T H E  N E W  YO RK  STO CK  E X C H A N G E  
D A IL Y , W E E K L Y  A N D  Y E A R L Y

II i r k  ending  
Feb 11 
1902

Saturday..............
M o n d a y ...............
T uesd ay...............
W ednesday..........
Thursday..............
F r id a y ...................

T o ta l..................

Sales at
Neio York Stook 

Exchange

Stocks R ailroad  At* State V  s

Shares F ar value
Bonds Ronds Ronds

343,247  
73 1,511 
801,018

$30,979 ,700  
05,849 ,100  
77,351 ,800  

.........  IlO LI

$2,088 ,500  
4 ,578 ,500  
4 ,000 ,500  

D A Y  .............

$ .............. I

” i*ooo

052,722 62,752 ,500
5.892.500
3.592.500 65 ,500

..............

3 ,472 ,573 $319 ,895 ,100 $21 ,412 ,500 $50,500

S tocks—N o. shares
Par value..........

Bank shares, p ar.. 
B O N D S

Government bonds
State bunds..............
RR. and mis. bonds

Total bonds___

Week ending Feb 11

1902

3,4=72,573
$319,895 ,100

$50,500
21.413,500

$21,469 ,000

1901

4,475,942
$434,500 ,950

$5,000

$105,100
40,000

24,225 ,500

$24 ,376 ,000

Jan u ary 1 to Feb 11

1902

21,717,161
$2,043 ,277 ,450

$13,400

$125,800
202,500

134,808 ,000

1901

44,233,503
$4,204 ,157 ,350

$08,350

$446,550
430,900

166.403,900

$135 ,190 ,300 ' $107 ,341 ,350

D A I L Y  T R A N S A C T IO N S  A T  T H E  BO STO N  A N D  P H I L A D E L P H I A
E X C H A N G E S

Week ending  
Feb 11 
1902

Boston P h ila d elp h ia

Listed
shares

Unlisted
shares

B ond
sales

Listed
shares

Unlisted\ 
shares

B ond
sales

Saturday ........
M o n d a y ..........
T uesday..........

Thursday........
F rid a y .............

Total............

17 ,400
27,299
24,262

35,245
20,726

8,450
10,874
14,139

23,055
28,091

$72,325
322,050
290,415

212,125
353,400

29,678  
71,720  
77,007  

D A Y  . . . .
00 ,963
30,149

12,884
12,237

4.174

*3,899
2.175

$96,300
150,400
103,500

"  156] i  00  
150,300

124,932 85,209 $1,250,315 209,517 35,369 $662,600

Outside Securities
F or W eek ly  Review  of Outside M arket See 7th Rage Freceding.

S tre e t  R a i lw a y s
NEW YORK CITY 

B le e ck S tA  F u lF  stk 100
ls tm o r t4 s  1 9 5 0___ J-J

B ’way A  7th A v e  stk . 100 
ls tm o r t  5s 1 9 0 4 ...J -D
2dm ort 5s 1914 ........J-J
Con 5s 1943 See Stook 

B ’way Surf 1st 5s gu 1924  
2d 5s int as rental 1905 

Cent’l Crosstown s tk .100
1st M  0s 1922 ........M -N

Cen Pk N  A  E  R iv  stk 100
Consol 7s 1902 ........ J-D

C hnstT  A  10th St stk 100  
ColA 9tli A v e  5s See Stock 
Dry D E  B & Bat stk 100  

1st gold 5s 1 9 3 2 .. .J-D
Scrip 5s 1914 ..........F -A

Eighth A venue stock 100
Scrip 0s 1 9 1 4 ..........F -A

42d A  Gr St Ferry stk 100  
42d St M  & St N  A v e  100  

ls tm o r t  6s 1 9 1 0 .. .M -S  
2d income 6s 1 9 1 5 ..J-J 

Lex A v  A  Pav F  5s See St 
N inth A ven ue stock. 100 
Second A venue stocklOO 

ls tm o r t  5s 1 9 0 9 ..M -N
Consol 5s 1948 ........F -A

Sixth A venue stock. .100  
Sou Bouiev 5s 1 9 4 5 ..J-J 
So Fer 1st 5s 1 9 1 9 . . .A-O  
Third A venue See Stock 

Tarry W  P A M  5s 1928  
Y kersStR R  5s 1940A-O  

28th A  29th Sts 1st 5s ’96 
Twenty-Third St stk . 100

Deb 5s 1900 ................ J-J
U nion R y 1st 5s 1942 F-A  
W estchest 1st 5 s 1943 J-J

BROOKLYN
Atlan A v e  5s 1 9 0 9 ..A-O

Con 5s g 1931 .......... A-O
Im pt 5s See Stock E xc  

B  B A  W E 5s 1 9 3 3 ..A -O  
Brooklyn City s to c k ... 10 

Con 5s See Stock Exch  
BklnCrosstn 5s 190 8 .J-J 
Bkn H g ts 1st 5s 1941 A-O  
Bkln Q C o A  Sub See Stk 
Bkiyn Rap Tran See Stk 
Coney Islan dA  Bkiyn 100

1st 5s 1903 ...........^ ...J -J
5s crtfs m dbt 1 9 0 3 .. J-J 
Brk C & N  5s 1939. J-J 

Or SUfcN e W 1st 5s ’06 F -A  
G r’pt ALorim er fet 1st 6s 
K ings Co. Elevated—

1st 4s 1949 See Stock
N assau E J ec prof........ 100

5s 1944.......  A-O
1st 4s 1951...................J-J

N e w V/ leg A  FI 1st ex 4 *2 S 
Stein way J st Os 192 2 .J-J

B id

33
99

248
101
108

Excli
§113
§101

265
§120

210
101
187

Excli
120
114
103
400
105
395

65
111*2

99
k E xc  

195 
217 

§105  
§118  

175  
§110 
§108  
Exch  
108  
108  
112 
400  
100 
110 
107*2

§104*2 
113  

h list 
100*2 
245  

list
104
105 
E xcli 
Exch 
325  
100 
m
113
105
106

Exch
83

113
95

105
§116

O T H E R  C IT IE S

B u ftaio Street Ry—
1st co i / so l 5 s 19 8 1 ..  F -A
Deb Os J 9 1 7 ..............A.O

Chicago Cd.y H it  stk . J 00 
Chic I/ nion J rac com. J 00

Prefen e d ................... j 001
Cleveland City B y___ 100
Oie ve City J st5s  1909. J-J 
Cleveland EJeotr K y.100

Con 5s 1913 ..............M-S
Col urn bus (<j) S t R y .. J00|

Preferred................... j 00
Colu/n icy con 5s See Ph ila list 

Crossi/wJi J st5 s ’33.J h  i  1 JO

§116*2 
§105  
210 

15 
48*2 

100 
i 03 

7 8 1

50
102

A s k S tre e t R a i lw a y s ■ B id A s k
Grand Rapids R y ___ 100 35

36 Preferred....................100 88 89
101 Indianapolis St R y See PJiila list
251 J C H ob 6c Paterson.. 100 16 18
103 4s g N o v i  1 9 4 9 ...M -N § 80 81
110 Lake St (Cbic) E l stk . 100 11*2 12
list Deb 5s 1 9 2 8 ................J-J 103*2 10378
116 Louisv St R y 5s 1930 J&J §118 119
102*2 L yn n A  Bos 1st 5s ’24 . J-D §112 113*2
280 Minneap St R y 5s S ee  Stk Exch list
124 N ew  Orleans City Ry 100 30 31
220 Preferred....................100 104 106
103 North Cliic Str stock. 100 190 195
197 1st 5s 1906-16..........J-J
list North Jersey St stocklOO 26 27
130 4s 1948 ..................... M -N 80 81
116 Pat R y con 6s 1931 . .J-D §129
105 2d 6s 1 9 1 4 ..................A-O §100
410 Rochester R y (new ). 100 44 44*2
109 Preferred....................100 93 93*2
405 Con 5s 1 9 3 0 ..............A-O 111 113

75 2d 5s 1933 ..................J-D 100 104
113*2 So Side E l (Chic) stk . 100 106*2
101 Syracuse Rap Tr 5s 1946 102 103
list Unit Rys (St L  Trans) 100 31*8 32*4
205 Preferred ....................100 84*2 85
220 Gen 4s 1934 ................J-J § 89*2 89*r
106*2 W e st Chicago S t..........100 95*2 90*2
119 Con g  5s 1936 ........ M -N §100*4
180
112
110 CJas S e cu r it ie s
list NEW YORK
1.10 Cent Union Gas 1st 5 s .. . §110 112
110 Con Gas (N  Y ) stock N  Y Stock Exc
114 Equit Gas con 5s 1932 See Stk E x  list
415 M utual Gas....................100 310
103 N ew  Amsterdam Gas—
117 1st consol 5s 1 9 4 8 ..J-J 110*4
110 N Y  Elec L t H eatAP ow er

Gold 5s See N  Y  Stock Excli list
N  Y  A  East River Gas—

106*2 1st 5s 1 9 4 4 ................. J-J 112 113
114 Consol 5s 1 9 4 5 ..........J-J 108 112

Nor U n 1st 5s 1 9 2 7 .M -N 107 110
103 Standard Gas com___ 100 130 135
247 Preferred....................100 150 155

1st 5s 1930 ..............M -N §116 118
107
108 OTHER CITIES
list Am er Light A  T ract. 100 30*2 31
list Preferred....................100 89 90*4
406 Baltimore Consolidat See Balt list
102 Ray State G a s ............... 50 34 7e

B i n gh am to n Gas—
115 5s 1 9 3 8 ....................... A-O § 93 94*2
106 Boston United Gas bonds Bosto n list
109 Buffalo City Gas stocklOO 8 9*2

1st 5s bonds..................... 85
list C J j i cago Gas See N Y  Stk Exch list

85 Cincinnati Gas A  E le c t00 102*8 102*8
115 Col G as L A  H eat com 100 91 93

97 Preferred....................100 102*% 102*8
106 1st 5s 1 9 3 2 ................. J-J §J07;9 109
118 Consol Gas (N  J ) stk. 100 11 14

1st 5s 1 9 3 0 ..................J-J 79 81
Con sum Gas (J City)—

1st Os 1904 ..............M -N §102
118 Detroit City Gas............50 62
107 l>et’ t Gasb’ds See N YStk E >: oh list
220 Essex A  Hudson GaslOO 30 35

JO Fort W ayne (Ind)—
49 J st Os J 9 2 5 ................. J-J 57 60

105 GaHAEleo BergenGo 100 25 30
Grand Rapids Gas—

85 1st 5s J 91 5 ............... F-A §1 01b 100
Hartford (Ct) Gas L .. .2 5 1 48 50

51 I IJ iidso/i <U> G as............1 00 23 26
J 03 *2 5 s g 1949............................. 1 0 0 101 *2

Indiana H  at A  III Gas --
113 | J st Os 1908..............M -N 45 50

O iim n e c i in iR m
1 iidlanapelis < las stock 50

1st Oh 1920............... M N
J nelCHOn < Ins C o .......... 50

5 h g 1937....................  ̂ ()
KniisiiH (Illy G as..........J 00

5 m 1922.................. A-O
1 iiieJiMlc OiiH S ee N Y HtU 
I Jiil'ay’eGas 1 Hi Oh’24 . M N 
LogtCsWabV 1 stOh’25. J D 
JVI jMlison Gas Om I 920. A <) 
N ewark <las Oh 194 1 Q-J 
Novvark (JoiihoI (law. . 1 01!

5h 1948 See Stock Ex«di 
Ne w Eng Gas A  C S ee  1 ’ 
(> cV3 111(l Con Nat A  111 1 0(.

1st Oh J 9 2 0 .................J l
Providence Gan. ..........5(
•St Joseph G mh 5h 1937.J J 
StPaulGan Gen f>s’44M -8  
Syracuse Gas stock...10(

'1st 5h 1940 .................J-J
W estern Gas—5s See St’k

Tolcffi' &  Telephone

5s

Gold 6c Stock..........
4 *2 S , 1 9 0 5 ..............

Mexican Telephone 
New Eng Telephone 
N ort) i w ester n Tele g . 
N Y  A  N  J Telephone

Pacific

Southern 6c Atlantic. A  
T el Tel 6c Cable of A m . I

Electric Companies

Edison El 111 Brk 4s N  
Electro-Pneum’ic Tran: 
General Electric Co N

Preferred

4 s 1929.

F e r r y  C om p a n ies

Con 5s 1948 See Sto 
Metropolitan Ferry 5s. 
N  Y  6c E R Ferry s t k .l

1st 5s 1922 ............. M
N  Y 6c Hoboken s tk .l  

H ob Fy 1st 5s 1940 M  
Con 5s 1946 ........... J

1st 5s 1946.

1st mort 5s 1 9 1 9 .. .J 
Union Ferry stock. . .1

R a ilr o a d

Income 5s 1 9 3 0 .. 
Denver 6c South’n See

1st con 4s 1951 (w  
N orA W est-P oca  4s. ] 
N or Pac new 4s (w i ) . 
N or’n Securities (wi)
Pitts Bess 6c L E ___

Preferred...................
Seaboard A ir Line 6

Aberdeen Copper..........21

Alliance R e a lty .. 
Am alg Copper Si 
A m  A gric Chem  
Am er Bank N ote 1 
A m  Bicycle See J 
American Can coi 

Preferred............

See

Preferred. 
Am er Graphoph 

Preferred..........
one.

Preferred 
6s See Sti

Preferred...................
Am er Press A ssoc’n.
American Screw____
Am er Shipbuilding...

Preferred...................
Am  Soda Foun com ..

1st preferred............ .
2d preferred.............

Am er W oolen See Stoc 
Amer W riting Paper. 1(

Preferred................J  (
5s 1919......................... J

Preferred...................i(j
Bliss Company com ___ 5

Preferred...................n
Bond 6c Mort G uar...l(J  
J H i t’ii Col urn bla Copper

Cent

it Buyer pays accrued interest. \ Price per share. X Sale price.

B id Ask
00 05 || (
D.S • J IMP- (
73 75

§101 02 (
S3 38 (

§101 102 ‘y
Excli

55 00 (
4 0 50

§ I 07 *v LOO G (
2 M l 142 (

50 58 (

OH toil 1 St (
IS 22 (
4 0 50 (

§ 9 1 90 C
§ 88 90*2

1 0 20
93 96

Exch list

36 40
i 104 107
) 104 107
) 64 67

1D5:,8
i 175 184

115
) 78 84
l oston list
) 47 55
) 120 123

........
j 100 104
e Bosto n list
e Bosto n list
) 122 126
)  169 171
I 111 114
3 78 83
J HDD
3 100 103
3 t 5 

) ..........

7

) 165 166
l Stock Excli
) l  1*4 1*2
l Stock Exch ;
) 196 200
j  187 192
) 1 94
J 38 46
J 72
J 125
L) 14 16

66 68
0 See Ba lt list

0 17 18
J 113 115
tv Exch list
. 108 110
9 70 73
* § 94 95
0 70
* §112*2 1*14
J § 87 89
y
J 105*2 107
0 75
D §105 108
0 43 44
sT § 95

0 9 10*2
S §106 108
J 9 9 b 100*4
. 28 30
S tk E x list
k Excli list
S tk E x list
k E xch list
0 17 17*2
0 40*2 41
) 102 103
. 80 b 81
1 9 4 5e 95

0 105*4 105*2
0 t 36*4
0 t 70 75
B alt list

5 ) 37 39
s 100 102
0 100 108
k Exch list
B oston list
0 t 55 53
k Exch list
0 13 1 3 b
0 54*2 55*2
0 81 83
0 80 84
0 f 3*4 6
0 t 7*2 9
0 6 6 b
0 38*2 
it

39

0 40*2 41*2
0 80 90
0 90 100
0 .......... 80
0 30*4 37
0 .......... 97
0 3 6
0 55 60
0 9 12
0 175 185
0 23*2 24
A 100*4
0 45 50
k Exch list
0 1 *2 2 *4
0 7 *2 8*2
J 68 71
0 70 80
0 16 20
0 125 130
0 130 140
0 134 140
0 430
5 1 8 8*2
0 107 112
o 18 22
0 65 70

ndiiHtrial iind >1 imc
in 1 o n  n g a y  O r e  6c 1 On

Jh h 6c O Grain El )n c ..
I

ijicHcbrough M fg < /(> J 00 
II a 111 11 (11 li) J nt pr cl I DO
2d preferred_______ 100
( ‘oin m e n .....................J 00

JoJ 6- I i oek < U rill 6k I pf J DO
1 Kt g 5 is 19.1.7.........  J -J

Joiiijire.rtse,d A lr Co. , I 00 
Joimolid Car 11 eating 100 
Jon ho J Eirew’ks coin J DO

Preferred................... 100
Joimol Rubber 'Di e J 00 
Jon I men I al Tobac de.)> 7 
Jorbin Cabinet i>ock. J 00 
lor bill ( P A  F) ( Jo . . .  25 
Jorn Product h ( vv i; .. 1 DO
Preferred (\v i j ........I dd

/'ramps’ Sb A  Eh JJIdglOD
Jrucible S te e l..............1 DO

P referred...................100
liamond Match Co S ee  
dominion Securities. 1 DO

Electric B oat................1 DO
Preferred.................... IDO

Electric Vehicle..........100
Preferred.................... 100
mpire State S u gar.. 1D0
1st 6s 1 9 1 5 ..................J-J

Empire Steel................ 100
P referred.................... 100
eneral Carriage........J 00
eneral Chemical___ 100
Preferred.....................100
orham M fg  Co com. 100
Preferred.................... IDO

M ackensackMeadows 1 DO
Hall Signal C o ______ 1 <>0

avana Commercial J  DD
Preferred .................... 100

Ilkr-Jones-Jew’l M ili.pfd
1st 6s 1 9 2 2 ................ M-S

H erring-H all-Mar v in 1 D(
1st preferred..............10(
2d preferred..............100

H oboken Land A  ImplOO
5S 1 9 1 0 ...................... M-N

I nt ernat’lBank i n gCo 100 
International Salt cerifs. 
InternatT Silver S ee  Stk

6s 1 9 4 8 .......................... J-D
Iron Steam boat............2

dm B Stetson com .. 100
P referred .................... 100

Lanston M onotype.. . .2 0  
Lawyers M ort ln su r.100
Law yers’ Surety........100
Lawyers’ Title I n s ...1 0 0
Lorillard (P) pref........100
Madison Sq Garden.. 100

2d 6s 1 9 1 9 .........  M -N
H e x  N a t Construe.pflOO  
Monongahela R  C oal..50

Preferred...............  50
M ont 6c Boston Copper.5
H osier Safe. Co............100
N  ational Carbon..........100

Preferred.................... 100
N a t Enam ’g 6c Stamp 100

Preferred.................... 100
National Surety..........100
N ew  Central Coal..........20
N  Y  Loan A  Im p ........100
N  Yr Biscuit 6s 1 9 1 1 .M-S  
N  Y  Dock Co S ee  Stock 

Preferred S ee  Stock 
1st 4s 1951 S ee  Sto

N  Y  Realty Corp........100
N  YT T ran sp ortation ...20 
Nicholson File Co. . . .1 0 0
Ontario Silver...............100
Otis Elevator com___ 100

P referred.................... 100
Pittsburg B rew ing___ 5U

Preferred.......................50
Pittsburg Coal...............100

Preferred............. 100
Pitts Plate G lass........100
Pocahontas Coal Subs . 
Pratt 6c W liitn  p ref.. 100  
Procter A  Gam ble___ 100

Russell 6c Erwin  
Safety Car H eat & 
Simmons Hardw <.

Preferred............
2d preferred___

Singer M fg Co___

25

100

Preferred............
5 s ............................

Standard Oil of N

Sw ift A  C o ... 
1st 5s 1910- 1 9 1 4 .. . .  J-J

Texas A  Pacific Coal.

Title Guar A  Trust.

Union Copper...........
Union Steel 6c Chain.

2d preferred.............
U S Cast Iron P ipe...

U H E n v elope co m ..
Preferred..................

U S Glass com m on...
P referred .................

U S KeductARefining  
U S Steel Corporation See

V a Coal Iron*!
5s 1949........

We8ting.li A ir Brake.

B lit A h!c
35 45
J 5 2 0

§88
4 10 15 5
1 0 0 05
1 0 2
1 0 0 * 2 0 2

60 65
80 93ft JO
50 60
JO 2 0
55

4*2
104 J 07
250 500

* 1 07
34 L 36
XU wU
72 7 6
23 *h' 23*2
8 6  tj 8 6 * 2

EXCli iLHt
103 103*2

26 28
46 50o \.C 4 2 b

4*2 5 *2
80

§ ............ 95 *2•J 6
43 46

1 1 '4
62 69

lo o
115
125

59 5 9 b
50 60
1 1 13
50 52

92 >2 1 0 0
1 *2 o

34: 40
5 1 0

1 1 0
1 0 0
215 2 1 8

2 1 23
Excli list

90 1 0 0
1.......... •J
140 150
135

1 1 0 * 2
205 215

98
325 335
1 2 0

1 0
75

8*4 8 b
1 1 3 78 T4
1 43*2 44
f 3*4 3*2

1 0 0
2 0 2 0 * 2
84 85
30*2 31
84 86

140
33 40
80

114 116
Exch list
E xch list
Excli list
145 150

t 14 14*2
130

28 *2 29*2
97*2 98

J 2 5 b 26
t 44  7g 45

2 5 b 26
9 0 78 91

148*2 149
127*2 129

90
340 344

202
137 140
106*2 108

ockE x list.
t .......... 62

142 145
175 180
139
142 147
240 260

5 b 6*2
23 25
75*2 76

#638 645
.......... 220

31 35
120 130
104

§101 102
J 13*2 14

90
§106 110

550
5 7

69 71
70

i 3*e 3 b
20 33
40 50

t 80 8T
t 98 100

74*o 77
122 125
118 122

m 6 *2
30 38
19 *2 21

38 42
78 81
35*2

140 145
Silt Ex list
Stock Exch

13 18
40 55
10 12
50 52

1181 182
1 6 *2 17*2

123 125
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fioaton, Philadelphia and Baltimore Stock Exchanges— A Oailv and Yearly Record.
C&f* 3 *».«•# --N o t  **©Jf ile u ia s K i Marine#*

Mai1u.r'iluy. 
Feb, 8 .

Mot/ iday, 
Feb, 10.

Tuesday,
Feb, 11.

Wednesday
Feb , 12.

T'h uf*sduy,
Feb, 13 .

Friday,
Feb, 14.

292 268 383 283 302 288 *203 . * « u # a
aha 104 183)® l » i  94 10 2 1 6 8 103 le iK  u s"815 ♦345 * ♦845 . . , . , ♦245
•193 190 192U 19244 •193)4 19 ft L0294 1 0 S 192)4 198
150}® 166}® 153 184)4 164% 154)® •iSau 155 1 Oi 156• 1 03 133 133 138
w in 73 ♦Vi 78 731' ' 73 *71 72 71 71
♦58 s a s s s * 83)4 68K 68)4 58)4 m u 58 53
145 145 146 U l S 145 145 . 2 140 u s  u 140 140

a m 30*4 301® i 3014 l 30K 30)4 30)4 m u
34M 35k M 30)i 85 M 3844 88 30)4 S7M
94 04k 94}* 94)® 94 Si 05)4 05 95)4 95 9594
49 V4 39 39 •3'K MU *28)4 29p ! 07 106 105 f 104 ■ “it *104 107 *10 0 107

310 2 1 0 2 1 0 9 10 2 1 0 •810 . . . . . *310
n n 75 H 76K i m | v m 75^ 7B «

m 8344 39 90 5 H s 89 2 m 88^4 9 l- lo
n u  4 i 0*10 1 1 - 1 0 415, 41}® 2 41J4 41K 41 13-10
HU 84 5-10 b 0 a a m 34

25 25 85 35 25 26 23 35 25 25 25 87
40%4 40k 40 Si 4''54 40K 47 47 47 47 47 47)4

10214 iOH'U 108)4 108)4 103M 104)4 l lOBU 108)4 108 103}*
8*H 90 00)4 80 00 Z 80M 89 su<«
87 37(4 37M am 37K 3TH 2 87 37<4 87 07)4
i m 1544 *16)4 15)4 i m i m i&H 1654 is  H 1694 10
95 05 95 05)4 95 96 fc* 95 95 *94*« 95

73k 7158 73% 7i H 72)4 m 69K V U 89H
28)4 23 24 38)4 »aK Ci 23 MU 28 a 394

80 86 85 m n 85 65K oH s m 85*4 8544 80
H H •>»*«» * H % H H H H %

i H l i  i i z u 12854 13954 19754 128^4 m 120)4 137K 127* is  9)4
119 119)4 118)4 119 ♦118)4 119)4 w 118)4 119 11814 118*4
159 1 S0H 168 159)4 168)4 158)® M 159)4 150)4 158 U 16^)4
031 085 530 030 835 085 820 63S 810 035

24 24 23M 34)4 24 2*U 3 24 U U 84 24)4
1954 1154 13* U K 1 2 )| 1-4 V2U i« K l»K

04 04 04 84*® 05 MH 88 80M 00 m<4
2214 S8)4 » » « **X a*K s a « & a a «
69 ■ 09)® 70 >■ 70 70 70M 7 0 «
70 70 0914 72)4 73M 73 71 71)4 7 OH 71
2 1 2 1 20 31 31 2 L 19 31 19 30
77 77 77 77 77 77 77 77 *77 77 U

m m iU m m m m *4 iU
1 S-H ft 14 % •U 94

i H IK m m m * 1 ^ 194,
*89 90 89)4 8** *89)4 90 89 89 *89 00
140 141 141 141 141 141 141 141 ¥ 143

32U ♦ 22 23 S3 23 32 3354 21)4 2 2
4 5-id m m 4 8 11-10 8X4 4 11-16 4%
13K 18H 1354 1854 13)4 i m 18)4 14 18)4

193M 126 121)4 13454 131)4 182)4 is o  u 131 1 1 9 9 4  lao
48U 49 48 48 48 48 47 48 47)4 48
% m n n MH 39 MU 89 MU 39 20
ISM i m im 13K is m i  «K

80
18
80 13K30

i m30
87 88 88 89 88 88 88*3 8 8 ^ 88 88

90 * 90 90 90 QOte 9094
♦ Bid and ft#kedprlC€i; ao sale wat- made." a'a 8 7-15 38 13-10

A C T IV E  S T O C K S . 
If In d ic te d  unlisted.

Railroad
Bouton A A lb a n y .,,^ ,., Boston)..o« 100
Boston Elevated, tall pa id .* 44 .*»n oo
Boston A L o w e l l * . 44 .M . 1 0 0
Boston A Main© . . . * . ♦ *,..**♦ 4 11 . * . . 1 0 0
Ohio. June. A Un.Btook Ycls. 41 ....1 0 0

Preferred , 14 . . . .  100
Choc-Gkia. A 0 . trust certs. (Phila* L ,* . 50 

Preferred Tr* certfe **.„*,, 44 . . . .  50
Pltclburg, p ref, ..............(Boston). . .  .100
Lehigh Val l ey» ,  (Phila.)).*., 50 
Maasaolmsetta B leat Cos ...{B oston )*,,.100

P r e fe r r e d ., , , . , . . , , .......... , 44 ...,1 0 0
Mexican C en tra l.,.,,,.,,.* ,*  44 ....1 0 0
Northern C e n tr a l ., , , , , . , , , , .  (Balt.) 50 
Old Colony. . . . (Boston)**,,100 
Pennsylvania,•,«• * * •»«* *. * *. (Phila.)*..* 50
Baadbig Com pany.......... i* . . . .  so

1st preferred........ 44 . . . .  50
2d preferred...........................   “  . , . . 5 0

Seaboard Air Line (B a lt) , , , . 1 0 0
Preferred 44 *...100

Onlon Pacific......................(Boston) . . .  . 100
Preferred .........................  “  .,.,1 0 0

Onion Traction, $17K paid, (Phila,).**, 50
United Ry A Elec. Oo....... ... (B a lt) 50
W e s tB n d S tr e e t ., ,, , , . . , , , ,(B o s to n ). .. .  50 

iU iie e lla u e c u i H tooks, 
AmalgamatedCopperf . . , , , ( B oston ).... 100 
Amer. Agrioul, Chemical f  *. “  ,,,,1 0 0

Preferred U , 44 ,...1 0 0
American A lk a l i . , , . , , , , . . . , ,  (Phila,)* 50 

Preferred, eiO paid 50
Amerioan Sugar Refining 1 .(B oston ),...100 

Preferred 44 . . . . 1 0 0
Amer. Telephone & Tel. Co.* 44 ....1 0 0
Calumet A H eola....... ..............  44 * , . .2 5
Camb. Steel, $13 H paid recta, (P h ila .). . . .  50 
Centennial Mining.* ,,* ,,,* ,(B oaton ).. . .  *6 
Consolidated G a s ( B a l t ) . . . .  100 
Consol. Lake S u perior.,,,,, (Phila.) ,,,,1 0 0

P referred .............. . 44 ...,100
Dominion C oal...................... (Boston). . . .  100
Brie Telephone.......................   44 ,...1 0 0
Lehigh Coal A Navigation,, * (P h ila .). . . .  50
Marsden OoU .............................   “  .,,,1 0 0
National Asphalt 44 *0,, 50

P referred ..* ,,,.,*  ................  44 , , , ,  50
N ew Bng. Cotton Y am , pr e f. (Boston) , , , ,  10 0 
New Bngland Telephone.... “  . . . . 1 0 0
Old Dominion C op p erf* ,,,,, 44 . . . .  35
Philadelphia B lec.f 5 paid.. (P h ila .),...........
Trinity Mining .....................(B oston ),.,, 25
United Gas Improvement 1.. (Phila.). . . .  50 
United Shoe Machinery., , , , (Boston) * ,,, 35 

Preferred fc‘ . . . .  25
United States O i l . 44 *,*. 25
Weltbaoh C o . . ( P h i l a . ) . . . .  100 
Westingh. Electric A M fg.* .(Boston). . .  50 

Preferred 44 *0
b 3S 7-16 8 2  1 8 - 1 0  c 32 1 8 - 1 0  83 18-10

Sales
of the 
Week, 

Shares

07
406
292
199

02
355
802
185

8,808
16,571
2,205

177
0

88
1,006

97,963
2,922

05,950
1,416
1,806
1,077

311
83,822

5,4*2
338

89,757
3,144

819
060

9,480
D73

1,070
107

3,043
3,042
3,B0l
2,073
2,438
7,519

183
146

4,540
250
600

36
81

1,910
7,918
2,117

10,984
909

1,098
454

95
964
135

Mange of Salts in 190 .

Lowest.

14K Jan. 
70 Jan. 

m  Feb.
k  Jam 

1  Jan. 
89 Jan, 

185 Jan. 
31k Jan.

8k  Jan. 
12* Feb. 

115 Jan.
48
29
11
24

Jan.
Jan.
Jan.
Jan.

8 8 *  Jan. 
89 Jan,

d 33 1S-18

Highest

201)4 Jaa, 2 m i Jam 81
lfllK  Fob. 14 170 Jan. 26
241 Jan. %240 Feb. 4
1 0 1 Jan, 2 193 Jan, 26153 Jan. 16 157 Jan, 18
ISO Jan* 8 106 Jan. 80

70 Jan. 10 76 Jan. 1853 Jan. 10 Jam 0148 Jan. 24 140 Feb, 14
35U Jan. 14 38)4 Jan. 2
S3 Jan, 80 87X Feb, 14
Qi Jan. 28 9594 Feb. 14
20 Jan. 16 Feb. 13

104 Jan* 7 106 Jan* 52
310 Jan, 2 311 Feb, 4

7 m  Jan. 14 76X4 Feb. 1 1
26 1 L"U5J» 15 2091 Feb. IS

40)4 Jam 14 4 \%i Jan. s
30 Jan, 14 34 5“. 6 FebAH
28)4 Jan. 24 37 Feb. 14
4594 Jan. 2 < 50)6 Jan. 3
90M Jan. 37 jan. 2
87U Jam 28 9094 J am 3
33 Jan. e S7M Feb. >0
HU  Jam 27 1614 Feb. 14
94 Jan. 3 9 5^ Feb. 10

07)4 Jan. 16 79 Feb, 1
2 1 Jan, 10 24 Feb. 1 0
81)i Jan. V 8 6 ^ Feb. 10

*< Feb. 8 Jan, 4
110)4 Jan. 0 130 Feb. 7
115 Jan, <1 H flK  Feb. 8
157U Jam 25 16 i Jan, 3
500 Jan. 14 050 Feb. 1

8894 Feb. 4 20 Jan, 7
U Jan, U 15 Feb. l
82)4 J an. 28 Feb. 1 1
33 Jan. 31 Jan. 1 1
00)4 Jan. 9 7 0U Feb, ts
54 Jan. S 73 Feb. 1 1

2) Jan. 28 
7 8 *  Jan. 2 

4 *  Jan. 2 
l 1 - 1 6  Feb. 7

1% Jan* IS
90 Jan. %

141 Jan. 29
35 Feb. 1

4 13-10Jan, 3
Jan, 3

1 2 0  Feb. 8
40 Jam 36
2 @M Jam 4
13)4 Feb. 0
30 Jan. 9
90 Jam 2
95 Jan. 

34 5-15
1 0

INACTIVE S T O C K S  
RAILRO AD s. —Prices 

Amer, Railway#(Phil) 50 
Atl A Charlotte (Balt) 100 
Bos A Maine pf. (Bo#t) 100 
lo s to n A P ro v , 44 10 0
Conn A Pas sum 41 100
Conn River*.** 44 100
Comol Tr Pittsf(Phil) 50 

16 50
Ha South A Fla, (Balt) 100 

1 st pref, , , , , ,  44 1 0 0
3d praf, , » . * 3 4S 100 

gPmant’n Pass (Phil) 50 
Hestonv M A T  44 50

Pref . 4,, 44 50
Inds S treet...., 44 100
Little Sohuylk* 44 50
Maine Central, (Bo#t) 100 
Minehlil A S H.(PhiJ) 50 
Nesquehon’g V. 44 5 0
North P en n ,.,. 44 50
Pore Marqu’te.(Boat) 100 

IPr'ef- . a iS 100 
Phil Germ AN . (Phil) §0 
Phila. Traction ff 50 
Rys Co Generali 44 ,
Rutland pref ..(BostUOO
United N J ....... (Phil) 100
UnPowA Trans 44 35
West End pref. (Boat) 50 
W estJerA SS,(P h il) 50 
W eatN Y & Pa, 44 50
Wi# Cent, new ,(Bost)l00 

P re f.* ,,.,,,* *  44 1 0 0
Wet  Nash A R> 44 100

MISCELLANEOUS. 
Alloues Mining (Boat) 35 
Am er. Cement, (Phil) 10 
AmGold BredglBoct) 10 
Asher. L A S , .  (Phil) 50'
AmPneumServiBost) SO

P re f, ■ » , » t a , os 44 50
Arcadian..,,*.* 44 25
Arnold Mining, 44 35
Atlantic Mln’g. 44 25
Baltic Mining., 16 25
Beth Steel (Phil) 50 
Boston Sleo JA. (Boat) 100 
Cambria Iron.,(Phil) 50 
Camb SDrexel r e c t 44 . . . .
Osntion Co.. . . . .  (Balt) 100
Central OIL, *,, (Bost) 25 
ConMereur gold 44 §
Cumb Tel A Tel <a 100 
Daly-West Min 44 20
Banv Besse2ner(Phil) Ik  
DeLong H <fe B 44 1 0
Di&m State S t -  44 10

Pre ................... M ..
Domin Coal pf. (Boat) 100 
Dom Iron <&
Easton Con BL (Phil) 50 
Edison El 111..(Bost) 100 
BlecCoolAmU (Phil) 60 
Franklin Min’g.(Boet) 26 
General Sleet.. 44 100

Pret..................  44 100
G-B-S. Brewing(Balt) ,, 
ind-EgypCom (Boat) 100 
Xmt But H A S H  ‘4 10
Iffit 8P«feDynam(Phll) 60 
Inly Royale1]..(Bo8t) 25 
Mannfae Rub..(Phil) 60

B id. A sk,
Feb. 14
i m155

171
306
105
285 » M it)

61H48 ’ » a » fl l
97 10 0
78 • * 4 3 t *

ntSH 150
, M * O . 1 MMM
. 78)4 ••«»*.
* « « > 0 * » »
• • 9 * 5 V
175

Mtttt

0 1 K * ♦ * • *
51^3 »)0969

109)4 u o u
71
83 85

99)4 *9,9,4
m »»»»#*

117 118
49

115 9,9,9,
07

m u **»*«»
*»«»•> ■ « , « * i

3 3K
m t 4 0 « »

*«*«*« **9
5 n i»n

m 5
u 1

37 38
8 8
O i t* '1

8 SK.
tu tu
47f*

♦»«*t
,»**«•
93*j

1 * « a 9 *
QBU

1%
!«»»«(

3
127

2§U 20
H H

m
m •»a«s»

1 1 0 118
30M 81
20

350 258
0

18)4 U
290 293

15 1 5*
'MM * 8

2 • 0,9*

SOM
tMMI

8  T 0 C K 8 — B O N D 8
MISCBLL.—Conoluded. 

Mfd Rubber pfd(Phil) 50 
Mergenthaler ..(Bost) 100 
Mex Telephone “ 10
MtYerCoLDuok(Balt) ». 
NewMngGsAC 1 (B ost). * 
New Hav I A  8. (Phil) 5 
Old Ool Mining. (Bost) 35 
Osceola Mining. “  25
Palmetto Co,. . .  (Phil) 25 
Parrott SilACop (Bost) 10 
Penn Elec Y eh.(Phil) 50

P re f............ . 44 50
Permayl S a lt.,, 44 50
Pennsyl Steel. .  44 , ■* *,

Pref .................   44 100
Phila Co 44 50
PlantersCompf (Bost) 100 
Quincy Mining. 44 35
Rhode Isl Min.. 44 25
Santa YsabelG  S£ 5 
Seattle Electric 44 100

Pref... * * * •«.«« 44 100
Susqu© I & S f. • (Phil) 5 
Tamaraok Min.(Bo#t) 35 
Tidewater S t,.. (Phil) 10 
Torrington44A ,’ (Bost) 35 

Pref..*, u m u  44 35
U n C op L A M ’ g 44 35
UnBlLAPowpf (Balt) 50 
United Fruit (Bost) ,100 
U S Mining 25
Utah Mining., 44 4’85
Warwick I A S , (Phil) 10 
Westm rel Coal 44 50
Winona Mining(Bost) S5 
W olverine Min, 44 25

B ondfr—Jto0t«m»
Am Beil Tel 4s,,1908 JAJ 
A TASF gen g U . *95 A AO 

Adjustment g 4s.. 1095 
Boston Term’l 3^s, .1947 
BosUn Gas IstS s .’SQ JAJ 

3d M 5 » , 1989 JAJ 
Bur A Mo Riv ©xJpt 0s. JAJ 

Non-exempt 0s, * 18 JAJ 
Sink fund 4s. .1910 JAJ 

Cent Y t 1st 4s 1930 ,.Q-F 
Ch Bur A Q 4s. 1922 F&A 

Iowa Div 4r.l919 A  AO 
Chicago June 5s. 1915 JAJ 
C hA N oM guSs/SIM & N  
Chi A W  M gen 6«.’ 21 J AD 
Curr’t Riv 1st &#.’37 AAO 
D Q B & W llt4 a .’40 AAO 
Domin Coal lst6s.s13MAS 
Esst’n lat M 6s g.’ OQ MAS 
Fr M k A M Y ls ta s ’SSend 

Unst’p’d 1st Ss.’ BB AAO 
Illin Steel conv Sb.’ IO JAJ 

Debenture 5s. 1918 AAO 
E C  CA 81st 5sga535 AAO 
K O Ft SAG 1st 7® JOB J AD 
E O F  8 AMcon 0s.’ 28M AN 
K C M A B lst4 a .r34 MAS 

Income 5 s .,,, ,o » ,., ., , ,o  
E CA M RyAB 5sJ39 AAO 
K C St Jo A C B  7sJ07 JAJ 
L RookAF S 1st 7#J05 
MarHAOnt0iau,fl,35 AAO 
Mex Cent 4s g.o 1911 JAJ 

1st con inc 8s g non-cum 
2d con Inc 8s non-cum..

B id,

177
2

11

V*
7 ?
81

3M
113
« a •••', .
8m47

143
m

60^
107

m243
5

30
28
t«S3

87^
im
m

3 - Jltel
HO 8 
? 93)4 115 
| 84
130

89
§100^ 
3»»* * *. 
$109 
Il09  
$109 
$104 
$100 
$110 
$110 
$137 
$185 
$100^ 
f i o i *
$104 
§114 
$125)4 
$ 98 

94 
§107 
$115 
$105 
IU8 
$ 83 

81M 31

178
8M

imm
, a ♦

8
78

Hm t
2H

XHt 
* * *« C 
10 0 8 6 
« 0 o . ,

9%
147

8
1

01

247
* o « o i
37

8^
83H
17
34

)»•)>
3

50

99M
94H

11794
85&
03

ilO
110
110
103
118

* «*tt* 
*»•■».« 
125% 
99 
96

* »«•» 
, *«»*

f e

BONDS
B o sto n —Concluded. 

NewBng congen5ss46JAJ 
N B CotYarn 5s 1929FAA 
N S  Gas A C 1st 5 s ..1987 
New Eng Tele 0a.’ X0 AAO 

8s ,* ,,a0,.*a**1907 AAO 
NYAN Eng 1st 7s,s05 JAJ 

1st mortesu ..1905 JAJ 
Rutland U t8s,^02  MAN 
Rut-Can 1st 4s 1949. JAJ 
Seat Elec 1st 6sl980FAA 
Torrington 1st 5# 1918... 
West End St 5 s .. :4 03 MAN 

4^ s,,,..o* ,*o l914M & 8 
Deb 4 s , , ,»,,*1918 MAN 
B on d s—Baltina®*6®. 

An&costia A P o t . , , , « « 0 5s 
A tlA C h  1st 7a. 1907 JAJ 
Atl Coast L ctfs 5e , ,JAD 
BaltCPas 1 st 5 a. 191 IM AN 
Balt Pundg 5b.1910 MAN 

Exchange S^s. 19 8.0 J AJ 
Funding, 8^s, 195JJ&J 

BaltAPlstBsml 1911AAO 
1st 6a tunnel 1911..JAJ 

Bal Trac 1st 5&.1929M&N 
NoBaltDiv 5S.1942J&B 
Convertible 5i 1906M AN 

Central Ry 0s., ,1912 JAJ 
Consol 58****1933 MAN 
Ext A Imp 5s.l9S3MAS 

Chas City R ylst 5s ’ 23 JAJ 
Chaa Ry G A El 5a ’ 99 MAS 
CharlCAA extSs. 1.909 JAJ 

2d 7s 1910 * . , , „ , 0AAO 
CltyASub 1st 5E.1923J&B 
CityASub(Wa®h)l3t5«J48 
Ool&Grnvlst5-0.1917 JAJ 
Oonsoi Gas 6s, ,1910 JAD 

5 s .,,,, **,.*,,1989 JAD 
Ga A Ala 1 stpf 5 S1945AAO 
GaCarANlstSs g.1939JAJ 
GeorgiaPlat5-6s 19 22 JAJ 
GaSoAFla 1st 5a. 1945JAJ 
G-B-S Brewing 8-4s 1951.

Income, « « , * ’«««.«» 
KnoxvTrac 1st 5s ’28AAO 
Lake R El IstguSs^SMAS 
Met.8t{Wash)l«t 5«*25F 4 
MtYernonOotDuck 1st 5s 

Incom e. • • *%.«»••»*•»•••« 
New Orl Gas 1st 5s.,tYar 
NewpNAOPlstSs’SBMAN 
Norfolk Bt 1st 5a ’44 .JAJ 
NorthCent 4^a.l925AAO 

dfl 1904. ,,.0** .* ,,,, JAJ 
Series A 5s 1920.,.,JAJ 
Series B 5» 1928....JAJ 

Pitt Un Trac 5**1997 JAJ 
PotomYal 1st 5s, 1941 JAJ 
SecAvTn (Pitts) Ss* 84 JAD 
Bm Fla A West 5s *34 AAO 
Seaboard A L 4s 1950.,.* 
Seab A Roan 5s. 1936 JAJ 
So.Bound 1st 5 s ’ 4 L A  AO 
UnHl LAP lst4^4a*29M&N 
UnRyAEQ lst4 s449,MAS 

Income 4s 1949 ..,,JAD 
Yirg Mid 1st 8s. 1906 MAS 

3d series 0s, ,1911 MAS 
8d series 0#, ,1910 MAS 
4th ser 3-4-5#. 1931MAS 
6th aerie# 5#,1936 MAS

B id , A sk .

i i o s 104
S*. m *. 1 9 9 • , «
3 63 6 8

§ t*»9t MUM
§109
u o e ig 46,99,
§ 1 0 1
§ 1 0 2
H 0 £}£ 106
L . 9 9 9 , 10 8U

103
I , , , , , ,
ft ,,, ,* • MM

93}* 92^
114 115
109 1 1 0
133 132H
n o liO K118 ttm i
« * » e e MOM
117 l i e
131 . . . . .
1 0 2 1 0 2  U
>99900 ,
118 120
117
105

*»0 K90
118
116 l i e

93 98
1 S1 K 133
i i  m t *«...
11SM n m
i i o k

a * , i ,
111

137
114 ■ * B « » *

5»K s m43 4 * *98 MH
1 1 0 .
1 1 8

82 83
40 47

105
1 1 0 -9,4 4 0
113 MOM*
105
131
131
1 1 2

118u117K
115
1 1 0

85 U85
113
1 1 1 X1\U83 8 S

07 H 3794
7 ou 70 U

n o 'tlt( M
1 1 6 i»*4, B
131 - . 4 * •
n o * « * 9 9
117

BONDS
B a lt im o r e —ConcluM. 

Ya (State) Ss new.’SSJAJ 
Fund debt2-Ss.l991J&J 

West N C oon 6s. 1914 JAJ 
W oitYaC&PlutegJlUAJ 
W il A Weld 5#., 1985 JAJ 
B®ndis— PhiIadel|®Ss.la 
Alle YyBiext 781910 AAO 
Asphalt Co 5s tr ctf®1949 
Atl City 1st 5« g.J 19 MAN 
Balls Ter 1st 5®. 1926 JAD 
BergAEBrewlKfc68’2iJ&J 
Cambria Iron 0S.1917 JAJ 
ChesAD Oanl#t5a.T6 JAJ 
ChocAMem tst5»l 949JAJ 
Choc Ok AG gen 58*19 JAJ 
Git4#’St Ry (Ind)con 5s.’33 
Colum St Ry 1st oon 5g.’S2 
Con Trac o f N J 1st 5s..’8S 
Del A B Bk 1st 7a.’ 05 FAA 
EastAA 1st M 5s.’20 MAf'- 
Edison Elec 5s #tk tr etf *. 
Elec A Peop*« Tr stk tar ctfs 
ElmAWilm 1st Os.’ lO JAJ 

Income 5s,., .2882 AAO 
Eq HI Gas-L Istg5s.l928  
Hestonv M A F con 5s.’24 
HA B Top con 5a.’35 A feO 
Indianapolis Ry 48..19SS 
Lehigh Nav 4^ ». . ’ 14 Q-J 

RR 4s g,,o,o,ul914 Q-F 
Gen M 4 ^ s g ., 1934 Q-F 

Leh YOU 1st 5# g.’SSJAJ 
Leh Yal ©xt 4s.. 1948 JAD 

3d 7 # . * , 1 9 1 0  MAS 
Consol 8 s .,,, , 1923 JAD
Annuity 0s.......,,,,JA D

Nat Asphalt 5«. 1951. JAJ 
New’k Con Gas 5# ’ 48 JAD 
Newark P&ai oon 5s. 1980 
NYPhil AN orlat 4 s 4 39 JAJ 

Income 4#.,. 1939 MAN 
No Penn 1st 4s..:’36 MAN 

G en M 7 # ,,,a,,1903 JAj 
P enn gen 6# r.,,1910 Yar 

Consol 6s c , * ,,1905 Yar 
Consol5« r .,,.1919  Yar 

Penn A Md Steel con 6s.. 
Pa A N Y Can 7#..,06 JAD 

Cons 5 s , . . . , ,1939 AAO 
Con# 4# .,,,,,1989  AAO 

Penn Steel ls t5 i,’ 17 MAN 
People’s Tr fr cert* 4#.*43 
Phila Elec gold trust ctf® 

Trust certffl 4 # ,  
PhAEr gen M 5g.’30 AAO 

Gen M 4# g,.1930 AAO 
Ph A Read 3d 5#,’SS AAO 

Consol M 7#. ,1911 J AB 
Con M 8« g . . .1911 JAD 
H xtlm p M4s g ,s47 AAO 
Con M of 483 4*087 J*jw 
Terminal 5* g.1941 Q-fc 

P W il A Balt 4a, 1917 AAO 
Collat truat 4a. 1931 JAJ 

Read Co gen 4#, 1997JAJ 
Rochester Ry con 5s. 1989 
SohRESidetatba g*85J A D 
Scran Trac 1 st 8#T33M A ̂  
UnTraclHtts genb*' 97J AJ 
Weisbach a < 6# 1980 * J AD 

lAud intereaL 
♦Price Include* overdue

i B id, A s h .

98
99 100

130
n m i i s
131 v 4 9 9 9 9

SO
4 * » • » •
81K114 115Keo

•9*4.4 52
116K 110
110
* * 9 9 • • Mttt
i«MM MUM
n o  u
u m 9,999,
»»»»»•
9#K 9 m

107 * 9 * i •
108 i M M <

11SK>***•» 85 U
113M J,99 9 0
* « » * i>»
n o
10954
118
138

IT T

134 • M«»
»»•««»

U K
>•***

105 100
M*Mt - ♦ » '

108K
S4

io s k
« » 9 9 * 9
* , ♦ 9 9 9

108 >•»
138 M4»*4
<»»M» MMM
O t t M

1O0K
J4999*
»*999

90K
MMM
108

■4**4
107

o m
133 ******
108K1S3

» *♦999
137 >*9*99
131
109 .9*9*9
* 4 4 * 4 s* *49 9*♦
XUH 4,4449

**4*«9
1081® •4499a
m u ttvlVj

i t i 499*49
> J > * 4 *
U 8

4**499
;■* * * * 9

dS-K »•****
coupe n§*
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The following table allows the gross earnings of every Steam railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the la.it two 
columns the earnings for the period from  J u ly  II to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.
N o t ic e  C h a n g e —Our yearly totals now all date from J u ly  1.

ROADS Week 
or Month

Adirondack......... November
Ala Gt Southern. 
Ala N O Sc 1 exas 

N O & No East. 
Ala<& Vieksfo’g 
Yicksb Sh & P. 

Ann Arbor..........

4th wk Jan 
Pac June, 
4th wk J an 
4thwk Jan 
4th wk Jan 
ls tw k  Feb

Ann Wash & Bal. 
Atch Top (&SPe. 
Atlanta & Char..

December.
December.
November

A ll Knoxv & No. 
Atlantic Sc Blrm. 
Atl Coast L ine... 
Atl Vaid & West. 
Balt A Ann S L ..
Balt & Ohio----->
B & O Southw. s 
Bangor Sc Aroost 
Bath & Haininon 
Bella Zanes & Cin 
Bellefonte Cent’l 
Bridgt & Saco JR. 
Buff Attica & Arc 
Buff R och&  i Htb 
Buffalo & Susq... 
Burl C Rap & No 
Canadian Pacific 
CentTof Georgia 
Cental New E ng.. 
CentTof N Jersey 
Central Pacific.. 
Chattan Soutli’n. 
Chesap & O hio... 
Chic A lton B y. 
Chic Burl & Quin 
Chio & EIllinois. 
Chic Gt Western. 
Chic Ind & L ’ v .. .  
Chic Milw & St P 
Chio & North W’n 
C h icP e o & S tL .. 
Chic R X &  P a c... 
Chic St P M  & 0 . 
Chio Term Tr RR 
Choc Okl & Gulf. 
Cin N O & T  Pac. 
Cl Cin Oh & St L.

Peoria Sc East’n 
Clev Lor & Wheel 
Colorado & South 
Col Newb Sc Lau. 
Col Sand & Hock 
Cornwall & Leb.. 
Cumberl d Val i ey 
Denver Si Rio Gr 
Detroit Southern. 
Det Sc Mackinac. 
Dul So S h & A tl.. 
E  St L  & Carond.
Erie..................
Evansv Sc Indian 
Evansv & T H .. .  
Farm v Sc Powhat 
Ft W & Denv City
Georgia R R .........
Ga South Sc F la .. 
G ila V a lG A  N.. 
Gr Trunk System 

Gr Tr <fe Westfn 
D et Gr H & M .. 

Great North’a — 
St P Minn & M. 
East’ll o f Minn. 
Montana Cent’! 

Total system. 
Hocking Valley.. 
Hons <fc Tex Cent 
Illinois Central.. 
Illinois Southern 
Ind Dec & West’n 
Ind 111 Iow a ... 
Int <fc G t North’n
Interoo (Mex>___
Iow a Central___
Iron Railw ay___
Kanawha Si Mick
Kan City South’n 
Lehigh A Hudson 
Lehigh Yal R R .. 
Leh Val Coal Co. 
Lexlng Sc East/n.
Long Is la n d ___
Lou Hen A Ht L . . 
Lotiisv Si Nashv. 
Macon Sc B in n ... 
Mauls Sc N o East 
Manistique 
Maryland A? Penn 
[Mexican Central 
Mex J can i nte rn’ J 
1 Mexican Nat’L.
(Mexican R y .......
Mexican BouUTd

Latest Gross learnings

Current Previous
Year Year

January...
January...
December.
December.
December.
January.,.
December. 
November 
N ovem bei 
January... 
November 
December. 
1st wk Feb 
December. 
January... 
1st wk Feb 
1st wk Feb 
December 
November 
November 
4th wk J an 
1st wk Feb 
December. 
December. 
1st wk Feb 
1st wk Feb 
1st wk Feb 
4th wk Dec 
December. 
January... 
December. 
December. 
1st wk Feb 
4th wk Jan 
4th wk Jan 
ls tw k  Feb 
1st wk Feb 
January... 
1st w kFeb 
November 
lstw k  Feb 
December. 
November 
1st wk Feb 
4th wk J an 
December. 
4t£iwk Jan 
J anuary... 
December, 
ls tw k  Feb 
lstw k  Feb 
December. 
December. 
December. 
December. 
December, 
lstw k  Feb 
3d wk Jan. 
3d wk Jan.

1 January... 
January... 
January... 
January... 
1st wk Feb 
November 
January... 
January...
July...........
Octoner. .. 
1st wkFeb 
Wk Jan 25 
1st wkFeb 
f  anuary... 
1st wk Feb 
December. 
January... 
Decern her. 
De cernber. 
December. 
December. 
January... 
J st wk Feb 
January... 
November 
January... 
N ovem her 
1st wk Feb 
November 
l stw k  Feb 
Wk Jan,25 
3d wk Jan

$
10,143 
09,070
73.000
41.000
41.000 
29,553

5,137 
5,323,953 

258,489 
58,203 
12,740 

644,550 
21,198 

8,077
4,260,781

121,929
5,043

14,828
4,914
3,089
1,832

63,382
69,030

447,640
551,000
168,750

48,926
1,513.047
1,724,443

2,056
278,855
761,092

4,256,924
114,922
115,970

63,370
1,353,377
3,618,773

124,492
2,291,205

980,259
29,283

*141,484
173,202
284,281

40,519
194,003
103.500 

14,928 
18,804 
22,915 
95,823

183.500 
37,752 
61,942 
67,142 
15,053

3,105,172
5,425

21,901
6,191

207,394
181,783
109,957

32,489
426,062

89,122
30,893

2,178,996 
227,952 
128,192 

2,535,140 
65,337 

499,405 
3,394,660 

10,650 
59,698 

147,090 
72,104 
81,800 
48,213 

7,125 
17,667 

479,517 
32,542 

1,937,400 
2,041,061 

28,090 
Inc. 26 
53,417 

557,955 
12,023 
23,720 

9,107 
21,718 

308,110 
566,583 
153,09 J 

97,800 
14,300

S
13.042 
70,348
67.000
37.000
35.000 
28,628

5,778
4,756,629

249.353
37.001 

7,766
631,811

18,985
7,646

3,997,226
110,458

5,997
17,772

3,971
3,924
2,342

100,827
63,932

420,007
489,000
152,650

65,545
1,380,267
1,627,697

2,516
281,548
766,488

4,110,375
116,841
123,428
65,670

1,247,299
3,293,034

113,507
2,194,951

889,752
24,781

117,916
157,590
319,608

52,574
143,593

98,305
14,921
17,353
18.034 
90,231

182,200
36,479
59.042 
53,720 
12,695

3,187,896
5,336

23,930
5,560

182,134
163,807
109,396

35,598
479,771

72,658
23,145

1,549,422
203,213
175,314

1,927,949
83,568

635,053
3,220,473

8,318
55,928

108,943
88,007
81,870
43,186

4,712
15.142 

427,843
40.034 

2,206,440 
2,025,286

30,322 
,915

53.143 
548,880

11,014 
23,302 

7,381 
20,415 

848,730 
493,670 
137,033 

89,500 
18,887

Ju ly  1 to Latest Date

Current
Year

$
92,755

1,467,900
1,183,557

627,536
619.112

1,140,373
43,4.00

30,876,256
1,254,017

366,651
73,370

3,769,383
131,058

54,941
30,220,356

815,020 
19,576
34,422
20,303

3,902,767 
433,085 

3,330,532 
23,068,551 

4,988,654 
317,763 

7,480,106 
9,400,035 

54,956 
10,088,934 
4,903.424 

28,480,587 
3,833,364 
4,725,660 
2,760,075 

24,386,248 
24,671,002 

854,850 
16,215,751 

6,371,906 
956.080 

*3,641,692 
3,215,652 

11,717,717 
1,566,688 
1,542,222 
3,344,212 

72,023 
750,303 
185,784 
518,967 

7,426,662 
753,416 
393,252 

1,572,598 
99,894 

21,322.545 
206,459
900.232 

36,217
1,142,568
1,018,644

633.232 
185,376

17,983.322
2,438,753

695,244
18,776,192

3,333,129
985,734

23,095,055
3,147,029
2,426,772

24,029,695
81,340
59,698

562,796
3,129,888
2,223,170
1,563,657

46,731
661,801

2,631,253
223,201

197,164 
Inc. 39 
411,019

18,402,527
76,483

143,796

10,603,664
2,483,649
4,509,801
2,517,200

455,953

Previous
Year

$
83,773

1,303,877
1,155,135

559,550
541,542

1,061,815
32,4.55

26,946,616
1,208,529

282,459
40,502

3,636,016
109,389

48,400
27,553,604

706,545
23,951
23,952
19,293

3,500,101
366,931

3.036.594 
18,828,059

4,478,307
369,434

6,537,935
8,876,461

60,076
9,466,713
4,738,590

26,465,417
3,494,533
,4,259,698
2,490,601

22,393,254
22,472,487

822,968
14,307,474

5,840,278
853,916

*2,558,064
2,878,285

10,942,998
1,477,884
1,162,839
2,941,363

70,817
632,999
123,860
474,560

7,111,638
697,226
395,962

1,467,948
87,575

19,333,938
206,612
883,073

33,210
1,078,697

940,940
613,033
191,632

17,258,171
2,365,819

629,412

13,957,278
2,477,766
1,253,174

17,688,218
2.897.595 
2,520,289

21,677,173
68,303
55,928

400,392
3,165,501
2,290,470
1,435,679

31,198
548,754

2,274,860
263,468

176,189 
2,841 

392,239 
16,907,333 

66,981
45,915

10,050,084
2,232,120
4,436,988
2,442,900

426,660

R O A D S

Mlllen A So 'w ’n. 
M ineral R an ge .. 
M inneap <te St L . 
M St P <fe S St M . 
Mo Kan Sc Texas 
Mo Pac & Iron  M i 

Central Branch
Total.............

Mob Jack & K O. 
M obile & Ghio_.r 
M ont & M ex GulJ 
Nash Ch & St La.
N ev-Cal-O re........
Nevada C entral.. 
N Y O &  Hud Ri\ 
N Y  Ont Sc W est. 
N Y  Susq & West 
N orfolk <fe W est’ ll 
Northern Central 
North’n Pacific.*/ 
Ohio & Little 

K a n a w h a . . . . . .
Pacific Coast Co. 
Penn—E astP & E .

W e s t P & E  . . .  
Pere M arqu ette ..
Phil a <fc E rie ........
Phila Wilm & B .. 
Pine B lf. Ark. R. 
Pittsb C C & St L 
Pittsb Sc W est’n. 

P ittsb Cl & Tol 
Pittsb Pa & F .. 
T otal sy stem ... 

Plant System — 'I 
A la  M idland. ! 
Bruns Sc W ’n. ! 
Okas & S a v ... 
Sav F la  & W . 
S ilS  O e & G ..  . 

Reading C o.— 
Phil <fe R ead . . . .
Coal & Ir  C o___
T ot both  Co’s .. 

Rich Fr’ksb & P . 
R io Grande J e t .. 
R io Grande S o ... 
Rio Gr’de W e st ..
R utlan d ................
St Jos & Gr I .......
St La wren & A dir 
St L K en ’et & So.
St L  <fe N A rk ........
St L  & San F ran g 
St L S ou th w est.. 
S t L Y a n & T l . .  
San A nt & A  P . . .  
San Fran Sc N P .. 
San Pedro Los A n

geles & Sait L.
S Fe Pres <fc P k ... 
Sav Fla <& W est.. 
Seaboard A ir  L .. 
So C & G a E x t . . .  
So H aven Si E ast.
Soutiiern I n d ___
So Miss <fe A rk  . . .  
So Pacific Co b ...

Cent P acific___
Gal H ar & S A. 
Gal H ous <te No 
G ulf W. T. <& P . 
Hous. E. & W.T. 
Hous. & Shrev. 
H ous & Tex Cen 
Louis’a W est... 
M organ ’s L & T 
N Y  T & M ex ..
T ex  & N O rl___
So Pac o f Cai .. 
So P ac o f A riz. 
So P ac o f N M . 

Southern R a ilw ’y 
Terre H  & Ind . . .  
Terre H & P e o r .. 
Texas Central . . .  
T exas Si P acific .. 
T ex  S V A N  W .. 
T ol Sc Ohio C e n t. 
T ol P & W e s t . . . .
Tol St L & W ........
T or H am  Sc B u ff . 
Union Pac R R  . )  

Greg R R  Sc N > 
Oreg Sk L ine. )

W abash .................
W Jersey & Sea’e 
W Y  Cen <fe P itt ..
Wheel & L E .......
W ichita V a lley ... 
W isconsin C ent.. 
W rightsv Si TTu. 
Yazoo Sc Miss V..

Week 
or Month

Decern her. 
December. 
1st wk Feb 
lstw k  Feb 
1st wkFeb 
1st wa Feb 
{st wk Feb 
1st wk Feb 
WkFeb. 1 
January... 
November 
J anuary... 
J anuary... 
October...
January* - -
December. 
December. 
Lstwk Feb 
December, 
3d wk J an.

September 
December. 
Decern er 
December, 
lstw k  Feb 
December. 
December. 
November 
December. 
November 
November 
November 
4th wk Jan

Latest Gross Darningh

December.

December. 
December. 
December. 
November 
O ctober... 
1st wk Feb 
4th wk Jan 
December. 
January... 
3d wk J an 
December. 
December, 
ls tw k  Feb 
1st wk Feb 
J anuary... 
December. 
January...

November 
2d wk Dec 
December. 
4th wk Jan 
J cin nary. 
January.
J anuary... 
December. 
December. 
November 
November 
LNov ember 
O ctober... 
November 
November 
November 
November 
November 
November 
November 
November 
November 
November 
1 st wk Feb 
January... 
January... 
4th wk J an 
1st wk Feb 
January... 
1st w kFeb 
ls tw k  Feb 
1st wk Feb 
4th wk Jan
December.

1st w kFeb 
December. 
September 
J anuary... 
November 
i st wk Feb 
December. 
January.

C u r r e n t
Year

$
, 3,848

42,247 
50,268 
86,127 

244,085
495.000 

14,000
509.000 

2,916
567.000 
115,389 
700,133

8,226
4,808

5,401,017
463,292
205,125
297,637
643,040
704,419

16,991 
385,004 

7,721,604 
Inc. 2 v 

142,089 
496,049 
953,803 

5 979 
1,779,697 

190,555 
125,385 

23,562 
103,782

823,350

Previous
Year

$
4,307

41,395
02,498
69,593

283,405
541.000 

16,000
557.000 

2,813
599,300 
102,408 
706,109 

9,121 
4,184 

i,182,978
450.840 
258,662 
293,305
756.840 
537,369

16,428 
389,615 

7,816,904 
8,600 

141,307 
516,283 
996,603 

3,598 
1,721,240 

182,203 
97,259 
35,496 
93,306

761,104

2,438,434
2,483,857
4,922,291

91,660
61,462
10,243

127,900

89,179
5,267

12,948
20,507

333,301
126,027
173,822
223,526

75,659
18,000
19,743

/823,350
302,611

23,886
4,628

47,797
22.283

7,356,403
1,724,443

698,043
44,501
13,773

102,126
24,256

499,405
176,757
854,220

36,369
257,650

1,808,872
442,661
240,001
715,090
148,685

43,682
13,920

194,124
12.500 
42,103 
19,027 
41,407 
11,011

3,896,226

324,143
213,074
102,167
266,744

9,536
89.500 
14,116

609,639

2,552,424
3,096,053
5,648,477

80,578
62,979
10,016

120,100

108,034
4,718

13,803
7,032

344,853
147,306
162,244
268,999

62,944

9,418 
19,568 

/?761,104 
279,325 

23,740 
3,416 

34,837 
15,783 

6,718,614 
1,627,697 

612,433
53.223 
17,694 
87,302 
19,043

635,053
146,200
823,591

29,110
226,946

1,512,246
358,059
181,862
729,315
124,365

42,073
17,458

193,670
12,000
40,532
21,490
51,416
11.223

3,622,475

319,406
214,374

95,338
235,021

6,939
84,980
15,828

646,101

Ju ly  X to Latest l)ate

Current
Year

302,735 
2,165,059 
3,844,173 

10,506,092 
22,658,164 

802,700 
23,531,610 

94,513 
3,690,700 

603,210 
4,610,164 

96,657 
13,899 

43,265,705 
3,092,224 
1,453,737 

10,429,471 
4,316,254 

24,896,083

48,207 
2,770,121 

48,383,901 
In c. 4,4 

5,704,848 
3,804,980 
6,074,338

315,525
1,978,537
2,083,325
9,627,412

20,419,189
838,593

21,227,870
81,130

3,725,976
571,892

4,560,385
94,238
12,483

39,647,301
2,551,082
1,162,130
9,837,443
4,045,554

19,656,511
46,124

2,818,101
44,754,601
55,900

5,227,992
3,190,126
5,934,938

10,933,298
1,100,939

690,660
220,203

2,572,971

4,018,274

15,271,419
15,305,238
30,576,657

431,755
222,067
359,093

3,195,600
1,132,818

835,819
85,364

124,725
13,409,423
4,615,4:24
1,257,686
1,407,858

704,279

448,936 
f  4,018.274 

6,559,46b 
159,926 

46,879 
365,170 
121,259 

43,678,13" 
9,400,035 
3,112,731

59,581
402,278

96,538
2,426,772

782.793
3.641.938 

168,165
1,239,345
9,103,203
1,830,783
1.064.938 

22,941,391
1,003,194

345,842
402.834

7,429,084
99,300

1,754,591
720,239

1,573,542
290.794

25,445,085
11,971,905

2,186,006
309,588

2,055,349
3,564,202

75,069
4,020,727

Previous
Year

9,629,161
910.453
511,927
240,758

2,266,701

3,808,233

13,976,601
13,922,397
27,898,998

389,339
222,193
347,620

2,891,000

817,675

70,827
48,388

11,685,148
4,695,012
1,167,996
1,475,226

631,539

419,379 
/ 3,808,233 
6,172,428 

165,295 
51,387 

227,468 
104,393 

38,849,408 
8,876,461 
2,747,891

51,037
344,367

74,828
2,520,289

660,952
3,279,282

119,807
1,044,383
7,784,139
1,504,409

808,861
21,857,684

951,296
324,359
441,291

6,969,335
85,500

1,548,350
723,847

1,411,810
228,308

23,533,467
10,941,905

2,089,306
286,546

1,782,267
3,235,513 

89,820 
3,832,823

v Covers results on lines directly operated east of Pittsburg. * Figures from December 1 are for the railroad only, t Mexican currency. 
a ln eludes Paducah & Memphis Division from July 1 in both years.
b includes the Houston A Texas Central and its subsidiary lines. Earnings ol the Cromwell Steam ship Line, not previously reported, are 

no w also included, c Results on Montgomery Division are included in both years. (/Includes St. Paul Si Duluth for both years, 
e i ncJ udes results on Slier. Hhrev. Sc Southern, Mo. Midland and Han Antonio extension for this year, but not for last year. /  These figures 

Are the results on the Ala. Midland, Brunswick Si Western, Charleston Si Savannah, Savannah Fla. S i West’n and Silver Springs Ocala S i Gulf. 
q \ hose figures Include, besides the St. Louis So San Francisco proper, the Kan, City Ft. Scott Si Mem.system and Ft. Worth Si Rio Grande.
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I'orala

BiOADa

ah  ula fc Charlotte Air Line.
Belief onte pentraL _________
Burlington Cedar Bap. A No,
Central of New Jersey............
Chicago A North Western. .. 
Chicago Booh Island A I'an 
Ohio. St. P, Mina. & O m aha.. 
Choctaw Oklahoma *  G olf .
i amber! and V alley..___. . . .
Bast St. Louis A Carondelet.
f*t. Worth A Denver 01 ty -----
International A Gt, North’ll.
Lehigh Valley R B ___________
Lehigh Valiev Coal ___ . . . .
Man is fee A North E astern ...
Maulstlqae............ „ ..............
Mexican Central — . . . _____
Mexican International.........
Mexican National....... - ..........
Mexican Railway.......... .........
Mexican Southern ..................
Missouri Pacific.. . .    . . . .

Central Branch..........
Total  ............. —

Monterey A Mexican Gulf__
Northern Central 
Pennsylvania, East of P. A E.

West of P. A E .................
Pere M arquette................ .
Philadelphia A Erie________
Phila W llm g’n A Baltimore. 
Pitta. Oluctit. Ohio. A 8t, L .. .
Bio Grande J unction________
St. L. Vandalla A T erre  H ....
South Haven A Eastern........
South Missouri A Arkansas.. 
Terre Haute A Indianapolis..
Terre Plante A P eoria...........
Texas A Pacific. .............. .
West Jersey & Seashore..___

lo r  f i s c a l  Vear.

j Latent Cross Marnings.
Period.

Current 
Year.

Previous
Year,

as 9
Apr, i to Nov. 80 1,809 300 1,721,868
J an. l to Jan 31 4,014 3,971
Jan. 1 to j  an. 31 447,640 426,007
Jan. 1 to Nov. 30 1ft 573,724 13,927,925
June l to I )e«. 31 28,584,103 26.160,659
Apr, l to Dee, 81 22,540 011 19,864,753
Jan 1 to Dec. 31 11,196 401 10,341,998
Nov, 1 to Jan. 31 .1.520,832 1,185,336
Jan. l to Nov. 30 1,014.874 941,466
Jan, i to j  m. 31 15,053 12.695
Jan. i to Dec. 31 2 ,' 63 400 1,807,090
Jan. i to Feb. 7 498,8 1 5 541,947
Dec. i to Dec. 31 1 937,400 2,208.440
Deo. i to Dec. 31 2,041,661 2,025,286
Jan. 1 to Nov. 30 313,330 301,428
Jan. l to Jan. 31 9 16 7,381
Jan. i to Fob. 7 1,976,477 1,806 182
Jan, i to Nov. 30 5,413,786 4,904.14ft
Jan. i to Feb. 7 803,368 739,056
Jan, i to Jan. 25 394,700 335,200
Apr. i to Jan. 21 703 766 675,345
Jan, i to Feb. 7 3,340.164 3,376 189
Jan. i to Feb. 7 81 700 115,593
Jan. i to Feb. 7 3,421,864 3,491.782
Jan. i to Nov. 30 1,278.109 1,269,594
Jan. i to Dec. 31 8.267,018 7.845,648
Jan. i to Dec. 31 03,214.612 85.575,912
Jan, i to Dec. 31 Inc. ft,4 31,700
Jan. i to Feb. 7 85 ? 340 775,725
Jan, Lto Dec. 31 6,789,697 5,824.635
Nov. 1 to Dec. 31 1,944,362 1,961,062
Jan. 1 to Dec. 31 20,684 214 19,012,677
Deo. 1 to Oct. 31 522,257 506,450
Nov. 1 to Jan. 31 514,754 480 389
Jan 1 to Jan 31 4,628 3.416
Jan. 1 to Deo. 81 226.735 185 542
Nov. 1 to J an 31 419 850 391.341
Nov. 1 to Jan. 31 141,211 140,015
Jan. 1 to Feb. 7 1 257,317 1 267,187
Jan. 1 to Deo. 31 3.678 658 3,490.458

Latest Oross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the first week of February and 
shows 2-46 per cent decrease in the aggregate from the same 
week last year.

1*1 week o f February. 1902. 1901. Increase. Decrease.
S $ $ $

Ann Arbor ............ ........ 29,553 28,678 925
Buffalo Roch. & Pittsb’g. 63,38? 100,827 ... 37,445
Canadian Pacific ______ 551,006

168.750
489,00* 62,000

16,100G-v teal of G eorg ia_____ 152,650
281,548Chesapeake A  O hio....... . 278,85ft 2,693

Chicago a  East. lillnoi* 114,9 12 1 16,841 1.9i9
Chicago Great Western 115.9 ’ 0 123,4-9 7,459
Chic. Indlan’lis A Loulsv c3.ft70 65.670 2,300
Chic. Term. Transfer___ 29.283 24.78 4.502
Giev. Gin. Chic. A St. L .. 284,v8i 319,608 35,327

Peoria A Eastern......... 40,519 52,574 
98 30ft

12,055
Colorado A Southern.. 103,500 5,195
Col. Sandusky A Hoek’g. 18,804 17,353 1,451
Denver A Rio Grande . 183,500 182,700

5,336
1.300

Evansv. A  Indianapolis. 5,425 S9
Evansv. A Terre Haute 21,901 23,930 2,029
Grand T run k ............... J

Grand Trunk W est.. > 426,082 479,771 53,709
Det.Gd. Hav. & Mllw, S

Hocking Valley................ 65,337 83.568 18,231
Inf. & Great Northern.. 72,184 88,007 15,843
Iow a Central. ....... ..... 48,213

17,667
43,186
15,142

5,0.27
2,525Kanawha A M ichigan...

Louisville A Nashville.. 557,9 5̂ 548,880 9,075 r - - - -
Mexican Central.............. 363,116 348,730 14,386
Mexican National, . . . . . . 153,091

50,26-
86,i27

137,033
62,498
69,593

16,038
Minn. A St. Louis......... 12,230
Mtnn. 8t. P. A S- 8te. M 16,534
Mo, Kansas A T exas___ 244,085 283,405 39,320
Mo. Pacific A Iron M L... 495,000 541,000 46 000

Central Branch . . . . 14,000 16,000 2,000
Norfolk A W estern___ 297,6 <7 293,305 4.332
Pare Marquette________ 142,089 141,307 

, 10.016
782

Bio Grande Southern___ 10,243 227
St. Louis A San Fran___ 333,301 344,853 _ - - i 11,552
St. Louis South-wester?.. . 128,02? 147,306 21,279
Southern Railway 715,090 729.315 14,226
Texas A Pacific.............. 194,124 193,670 454
Toledo A Ohio Central.. 42,103 - 40,532 1,571
Toledo Peoria A W est’n . 19,0 17 

41,407 
324,143

21,490
51,416

319,406
2,463 

10,0 j9Tol. St. L, & West.
Wahash . . . . . . .  .............. 4,737
Wisconsin C en tra l....... 89,500 84.980 4,520

Total (43 roads)........ . 7,000,791 7,177,039 171,790 348,088
Net decrease (2 46 p. c.). 176.298

For the fourth week of January our final statement covers 
56 roads, and shows 2’76 per cent increase in the aggregate 
over the same week last year.

4ih week o] January. 1902. 1901. Increase. Decrease.

Previously rep’d (44rsds)
$

10,970,101
$

10,797,048
$

470,903
$

297,850
Chattanooga Southern... 2,056 2,516 460
Choc. Okla, A G u lf .. .. . . .
Cin. N. 0. A Texas P ac..

141,484
173,202

117,916
157,590

23,568
15,612

Olev. Cln, Chic, A St. L . . 508,751 450,281 56,470 - ~ „
Peoria A E a stern ......

Duluth So. Shore A A tl..
67,180
67,142

73,117
53,720 18,422

5,987
Jnterooeamc (M ex.)....... 81,800 83.870 - - - 70
Mexican Railw ay............
Pere M a rq u ette ............
Seaboard Air L in e .. . .__

97,800
250,336
802,611

89,500
212,484
279,325

17,458
11,223

8,300
37,852
23,286

------- -
Texas Central....... ........... 13,920

11,011
3,538

212Toronto Ham. A Buffalo.

Total (56 roads)............ 12,685,344 12,344,048 649.413 308,117
Net increase (2-76 p. o.L .......... 341,296

Net Earnings Monthly to Latest Dates.—The table follow
ing sh ow s th e  gross  and  n et earn in gs o f  St eam  railroads
reported this week.

------Cross Maminas,----- - --Set karntnot — -
Current Previous Current Previous

tear. Year. Year, Year.
Motuis, * % * 9

Ann’ p.W’sh.A Bal.aDec. 5,187 5,778 414 2,378
July l  to Deo, 3 1 .. . 43,400 32,455 16,416 9,491

Atlantic A Blrm’gh. Jam 12,740 7,766 6,384 2,822
July 1 to Jan. 31. 73,370 40,502 30,974 14,368

Baltimore A Annapolis
Short L in e .a .........Dee. 8,077 7,646 1,128 2,302

July 1 to Deo, 3 1 .. . 54,941 48,400 17,744 16,778
Balt. A Ohio b____Jan. 4,266,781 8,997,226 1,560,853 1,408,759July ! to Jan, 31 ...30,220,356 27,553,604 11,597,688 9,333,590
Butf.Att A Arcade. bDee. 1,882 2,342 165 d ef.i42
-MirLCed K.A No,a.Deo. 460,810 4X4,634 160,437 59,900Jan. 1 to Dee. 8L 5,238 828 4,848,281 l,7oO,810 1,250,841

bio. IrHl.ALoulM.a.Dco, 354,497 351,462 117,661 185,941
July 1 to Deo. 31 2,366,978 2,113,198 957,178 806,126

hi o. Te r, Trs n s f. b. Dec. 122,081 115,882 52,768 49,372
July 1 to Dec. 81. _ 792,998 715,414 380,086 354,183

bootaw Oki a><--.b Dec. 510,175 419,031 167,895 206,760
Nov. l to Deo. h i___. 1,068,960 831,884 374,503 394,256

Oornw’ ll A Leh’n.a.Dee. 22,915 18,034 9,745 7,851
Jan. l  to Deo. 3 1 ___ 341,801 277,571 171,781 105,519

Oelaware A H’ dson Co.- .
Komis. A Saratoga b —

Oct. 1 to Dec. i l l ___ 667,080 466,061 295,713 109,129
Jan. 1 to Deo. 3 1__ 2,718,854 2,446,774 937,994 733,458

N. Y. A Canada b
OcL 1 to Dee. 3 1 ___ 282,384 309,965 136,147 147,140
Jan. 1 to Dec. 31 — 1,148,206 1,180,979 498,099 498,428

Albany A Susq.b
Oct. 1 to Dec. 31___ 1,269,471 1,221,257 746,522 809,705
Jan. l  to Dec. 3 1 .. . . 5,027,578 4,703,715 2,733,887 2,595,136

Farmv. A Po what’ n.Dec. 6,191 5,560 1,771 269
July 1 to Dee. 31___ 36,217 33,210 3,252 def.7,118

Illinois Central...a.Dee. 3,413,125 3,267,706 1,279,363 1,275,568
July 1 to Dee. c l 20,635,029 18,456,700 6,689,029 5,413,871

Mexican cen tra l...D ec. 1,672,337 1,372,225 651,127 4,53,943
Jan. 1 to Deo. 31 .. 17,493,673 17,223,877 4,986,663 5,3 73,683

viexlean Telephone.Dee. 18,742 15,910 10, i l l 7.527
Mar. 1 to Deo. 3 i 177,881 154,260 80,807 09,233

Mlllen A South west.Dec. 8,848 4,307 1,371 3,109
New Lor don Northern—

O ct 1 to Dec. ill 252,912 213,265 12,968 12,693
Jam 1 to Dec. 31 — 937,717 912,510 79,654 147,306

N. Y. Ohio. A St. L.to—
Oet. 1 1<> Deo. 31----- 1,997,283 1,903,952 476,586 367,296
Jan. 1 to Deo. 31 — 7,485,482 7,023,388 3,837,731 1,657,810

N. Y. N. H. A H art.b—
OcL l  to Dee. 3 1 .. . . 11.019,499 10,193,467 3,362,937 3,075,088
July 1 to Dee. 81 — 22,226,796 20,582,973 7,373,790 6,834,581

eaoitto Coast O o..aD ec. 385,004 389,615 75,621 73,708
July 1 to Dee. 31 — 2,770,121 2,818,101 624,115 708,958

Jhila. A E rle.to..—.Deo. 496,041 516,283 177,022 203,386
Jam 1 to Deo. 31___ 6,789,689 5,824,626 2,778,396 2,146,660

a  Net earnings here g iven  are a fter deducting ta xes , 
b Net earnings here g iven  are before deducting taxes.

In te re s t  C h a rges  a n d  S u rp lu s*— T h e fo llo w in g  roads, in 
add ition  to  th e ir  gross and  n et earn in gs g iven  in  th e  fo r e 
go in g , a lso rep ort ch arges fo r  in terest, <fcc., w ith  th e  surplus 
above or d e fic it  b e lo w  those eharges,

------Ini., remain, etc.----- . r-Bal. o f Met Mam’s.

Beads.

Ourrent
Year.

9

Previous
Year.

$
Current

Year,
$

Previous
Year,

$
Atlantic A Blrm’gh. Jam 

July 1 to Jam 31-----
2,083

14,58:3
2,083

14,583
4,301

16,391
789

def.215
Choc. Okla. A G ulf .Dee. 

Nov. 1 to Dee. 3 1 .. . .
52,585

103,891
43,431
86,345

115,310
271,112

163,829
307,911

Delaware A Hudson— 
Eenss. A S a ra tog a - 

Got. 1 to Dee. 31 —  
Jam 1 to Dee. 3 1 .. . .

309,350
1,236,469

302,361
1,221,568

*def. 4,092 *df188,687 
*df288,930 *df478,565

N, Y & Canada—
OcL 1 to Dee. 3 1 .. . .  
Jam 1 to Dec. 31 —

94,613
375,044

90,561
369,181

41,529
123,655

56,579
129,247

Albany A Susqueh.—
OcL i to Deo. 31----
Jam 1 to Dee. 31 —

315.267
1,261,141

302,712
1,230,567

431,255
1,472,746

506,993
1,364,569

New London N orthern— 
OcL i to Dec. 31 . 
Jam 1 to Dee. 3 1 . . . .

63,420
258,284

63,500 *df.46,312 
252,212 *df,162253

*df.46,S03 
*df. 186890

N. Y . Chic. A  St. Louis— 
OcL 1 to Dee. 3 1 .. . .  
Jam 1 to Deo, 31__ _

317,229
1,251,092

304,292
1,207,811

*173,556
*618,929

*74,879
*476,722

N. Y. N. H. A H a rtford .—
OcL 1 to Dee. 31-----
July 1 to Deo. 3 1 . . . .

2,038,509
4,074,961

2,010,461 *1,754,497 *1,804,489 
4,033,296 *3,797,696 *3,095,170

* A fter allow ing fo r  other incom e received .

S tree t R a ilw a y  N et E a rn in g s .— The fo llo w in g  ta b le  g ives  
the returns o f  St r e e t  ra ilw a y  gross and  n et earn ings rece iv ed
th is  w eek ,

- — Cross Maminas,— . ,— Me t Mammas.— »
Current Fret-tow* Current Previous

Year. Year. Year, Year,
j loads. ss S 9 $

Brooklyn Rap. Tr.a  Dee. 1,035,625 978,026 282,013 305,458
July 1 to Dee. 3 1 . . . 6,534,045 6,187,956 2,018,174 2,235,905

Elgin A urora& 8o... Jam 29,075 26,599 10.738 9,484
June 1 to Jan. 81 . . . 255,706 222,148 116,729 81,470

Harrisb’ g Traet’n .-D eo. 34,606 28,740 12,751 10,529
intern’ l Tr. (Bull.).. Dee. 263,242 246,774 88,418 109.782

July 1 to Dee. 31 — . 2,922,642 1,476,058 1,543,5 745,268
South. Ohio T r a c t .. Jam 23,915 19.854 9,178 4,830
Toledo Bye. A Lt.ji.UcA 120,378 

Jan. t to Dec. S I . . . .  1,811,084
111.81 V 

1,182,oil*
02,7-17

674,077
$8,412 

N07\N 7 2
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l uterest Charges and Surplus.—The following S t r e e t  

rnllways, in addition to their gross and net earnings given in 
the foregoing, also report oharges for interest, &o., with the 
surplus or defloit above or below those oharges.

--- I n t . ,  r cy ila lt , e tc .-- . r—B a l. o f  N et JBarn’ t . -
C u rren t P r e v io u t  C u rren t P rev io u t  

Y ea r. Y ea r . Y ea r. Year.
# # $ # 

95,302 82,553 *525 *32,975
596,835

Hoad*.
In ternat’ l Tr. (Butt.) Deo.

Ju ly 1 to  Deo. 3 1 . . .  
Toledo Rye. & L’ ht,— 

Jan. 1 to  Deo. 3 1 . . .

488,045 *1,056,618 *305,012

355,167 289 ,050  319 ,510  276,522
A lte r  a llow in g  lo r  o th e r  Incom e rece iv ed .

A N N U A L  R E P O R T S .

South Side Elevated Railroad of Chicago.
(Report fo r  the year ended Dec. 31, 1901.) 

President Carter, at the annual meeting, said in part:
G e n e r a l  R e s u l t s .—There w ere no specia l a ttraction s In 1901 to 

sw ell the business on speolal days as there w ere in preced in g  years, 
such, tor instance, as the G rand A rm y encam pm ent In A ugust and 
Septem ber, 1900. The gain  In regular traffic w as about 8 per cent. 
There is no reasonable doubt, w e believe, that d iv idends can  be m ain
tained at the present rate and a reasonable reserve accum ulated.

The net earnings are som ew hat less than last year, from  three prin  
olpal causes: (1) We w ere able during the year to  settle all o f the a c
cum ulated personal in jury cases o f past years that seem ed particu larly  
serious. (2) The storage batteries in vo lved  another con siderab le  
outlay , oharged to  operating  expenses W hen they w ere purchased 
in 1898 we took  an option  fo r  ten years* m aintenance from  the battery  
com pan y on the basis o f an annual paym ent o f 6 per cent o f the first 
cost o f the batteries. A fter carefu l consideration  w e decided that it 
w as best that the option  should be exercised ; this Involved  the p a y 
m ent for  the tw o years already elapsed.

(3) The third and largest depletion  o f  the net earnings proceeded  
from  a great increase in taxes, these h aving been increased  to $73,626 
per annum , in  addition  to  the sum s paid  fo r  use o f streets and alleys, 
car licenses, free  transportation  to  p o lice  and firem en and U nited 
States m ail carriers.

The sam e p o licy  has been  pursued duxing this year as form erly  In 
regard to  keeping structure and cars in the best o f  repair. A  m ile o f 
new  ra il has been laid, nearly  three m iles o f guard ra il has been re 
new ed and 3,254 ties have been  replaced. A b ou t one-th ird  o f the 
structure has been  painted. The structure has n ow  all been repainted 
since 1896.

T h i r d  T r a c k .—There is a decided grow th  o f desire in the southern 
w ards o f the city  fo r  an exten sion  o f the com pan y ’ s lines. The first 
step tow ard  this developm ent is a third track  on  the north  h a lf o f  the 
road , w ithout which the cars em ployed  on  n ew  lines cou ld  n ot be han
dled to the satisfaction  o f patrons. The d irectors desire to  enter 
during the com ing year on  an extension  o f the fa cilities  fo r  rapid 
transit to  a larger area.

The earnings, expenses, charges, etc., are given below:
1901. 1900. 1899. 1898.

Passengers ca rr ie d ...26 ,320 ,189  24,990,878 22.628 ,074  18,898,538 
Passenger e a rn in g s ..$1 ,316 .OC9 $1,249,544 $1 ,131 ,404  $944,927
Other sou rces............  46,222 37 ,094 38,976 33 ,403

Total gross.......... $1 ,362,231 $1,286,638 $1,170 ,380  $978 ,330
Oper. expenses —

M aintenance o f w ay. $74,498 $44,845 $50 ,754  $31 ,610
M aint o f ro llin g  stk. 105,280 306,685 79,489 54,156
Conduct, transport’ n 361,6^0 333,113 297,490 373,851
Gen. expen . & taxes . 141,202 1 00,188 88,471 89,450
L oop  rental & expeD. 162,360 163,571 153,727 133,319

T ota l..............  $844 ,960  $748 ,402  $669,931 $682,386
P .o .o f op exp .toearn s. (62 0) (58*2) (57*2) (69*8)
Net earn ings...............  $517,271 $ 5 3 8 ,2 3  ̂ $500 ,449  $295,944
B ond  In terest............  33,750 33 ,750 3^ ,750 22,500
D iv id e n d s ..................... 357,955 306,765 306,672 ....

B a lan ce, surplus. $125 ,566  $197,721
The balance sheets Dec. 31 showed:

1901. 1900.
Assets— $ $Cost o f property. .11,"87,044 11,734,690

92,390 
23,nl3 

4,741 
4,440 
6,6 0 

62,721

92,390 
24,158 
4,3-0 
4,031 
8,17 3 

78,251

$160 ,026  $273 ,444

1901. 1900.
LialiliUes— $ $

Capital stock ........ 10,323,800 10,323,800
Funded deb t........  750,000
D epreciation ......... 50.000
Current liabilities. 134,846 
Reserve.................. 722,953

750.000
50,000

224,888
597,388

Cap. stock owned..
Materials, etc......
Accounts receiv..
Due from agents 
Current assets ...
Cash ol band........

Total................11,981,699 11,940,075 Total................11.981,699 11,946,076
The num ber o f d irectors w as reduced  from  nine to  seven , G eorge A. 

B oulton and A. A . C arpenter retiring. T. J. Lefens w as elected  to 
succeed him self and C. H. W acker to succeed  A . O. S laughter.—V. 74, 
p. 152.

Northwestern Elevated Railroad of Chicago.
( Statement for the year ended Dec. 31, 1901.J 

The following statement has been issued:
STATEMENT FOR YEAR ENDED DEC. 31, 1901.

Passengers ca rried ........20,327,005 I Operating Expenses—
A verage d a lly .................. 55 ,690 I M aint. way <fe s tr u c t . .. $26,748

E arnings— I M aintenance equ ipm ’ t. 28,993
P a ssen gers ........................ $1,016,187 | C onducting tra n s p o r ts  267,578
M isce llan eou s.................. 84,676 l G en era l.............................  52,821

GrOBH........................... $1,100,863 I Total (36-26 p. 0 . ) . .  $376,140
Net earn in gs........................  . .............................................................  $724,723

Deduct -
In terest....................................................................................................... $385 ,220
Loop rental...................................... - .................................................  101.63 5
T a x es ............................................................................................. .............. 78,580

Bur plus fo r  s to ck ............... ...........................................
BALANCE SHEET DEC. 31. 1901.

Assets—
Road and equ ipm en t..$24,778,71 4 
B onds In treasury ........ 1 ,122,400
D ue from  cos .& ln d lvs . 
C urrent assets .............

292,390
223,798

T o ta l......................... $26,417,302

Liabilities —
Preferred stock ............
C om m on stock .............
B onds .............................
M ortgages......................
Current liab ilities.......
R eserve for tax . & in t. 
R sserve for m aint’ce .. 
B urplus............................

$159,288

$5,000,000 
5,000,000 

15,000,100 
119,000 

*739,465 
261,532 

15,000 
282,305

T ota l..........................$20,417,302

'’ In cluding con tracts fo r  new  equ ipm ent ana additions to pow er 
house.— V. 74, p. 152,

American Straw board Co*
( Report fo r  year ended Dec. 31, IDOL )

President Newcomb at the annual meeting on Feb. 6 
stated that the company during the past year has increased the 
capacity of its various plants, reduced its indebtedness, and 
generally bettered its condition. With a good straw crop, a 
continuation of this policy would result, he believes, in 
putting the company in a position to pay dividends by the 
end of another year. The mills of the company are running 
to their full capacity. President Newcomb said: “  We are 
not able to control the situation and are too big to run.”

A letter from Dean & Shibley, the promoters, was read by 
Mr. Newcomb explaining substantially as follows the basis 
of the proposed consolidation of box-board manufacturers:

It is proposed  that the U nited B ox  B oard & Paper Co. shall take 
over the properties o f ooDoerns w hose daily  ou tput should  not be less 
than 1,250 tons, w hich  am ount Is generally  considered  as a reasonable 
con trol o f the m arket. The paym ent fo r  the tangib le  p roperty  is to  
be m ade in preferred  stock  to the fu ll agreed-upon  value, prov id in g  
such vendor shall have show n earnings o f 8 p c. or m ore for  3 years 
upon the value o f such tangible p roperty . I f  such property  should 
not have earned 8 per cent, then it w ill be entitled  to pa} m eet in pre
ferred stock  to the am ount upon  w hich it  has earned 8 per cent, and 
tbe balance o f the va lue o f the tangib le  p roperty  w ill be paid in com 
m on stock.

The paym ent fo r  its  good  w ill or earning pow er w ill be in com m on  
stock, and such good  w ill w ill be  determ ined as tbe am ount In excess  
o f 4 per cen t w hich  has been earned on the va lu e o f  its tangible p rop 
erty , and such excess  earnings shall be cap ita lized  on  an 8 per  cent 
basis.

The preferred stock  w ill be  7 per cen t cum ulative and have p re fer
ence as to  assets in liqu idation . The Issue o f stock  w ill be lim ited  to  
the aggregate am ount in each class, w hich  m ay be  determ ined through 
the valuations arrived  at in  the m ethod  stated above, plug the com 
m ission o f the bankers, w h ich  am ou n t—3 per cen t—is definitely set 
forth  in  the p lan , and the am ount o f  w ork ing  cap ita l subscribed  for  
as hereafter m entioned.

The new  com p an y  w ill issue n o bonds, and its earnings w ill be, 
therefore, ap p licab le  im m ediately  to  dividends on the stock . A n y  
ex istin g  bon ds or m ortgage  on  con stituen t com pan ies w ill be p ro 
vided  fo r  by  the deposit o f 110 per cen t o f tbeir fa ce  in the p referred  
stock  o f the new  com p an y  by  the ven d or on w h ose p rop erty  it rem ains 
unliquidated. The w ork in g  cap ita l is prov ided  fo r  by  the requ ire
m ent o f each  v en d or  to  subscribe to  the preferred  stock  o f the new  
com pany at par an am ount equal to  10 per  cen t o f  the va lu e  o f their 
tangible property .

In  the case o f  the A m erican  Straw  B oard  Co., an exchange o f  the 
stock  o f that com pan y lo r  that o f  the U nited B ox  B oard & P aper Co. 
is contem plated , and the clause p rov id in g  fo r  a subscrip tion  to w ork 
ing capital w ill not becom e operative.

The agreem ent w ill n o t  becom e operative  until m ills w ith at leaet 
1,250 tons o f daily ou tpu t are com m it!ed  to  the p lan  a fter va luations 
are determ ined. In the event o f a d isagreem ent as to  the va lu e  o f 
the properties betw een the ven d or and the disinterested com m ittees o f 
appraisal and arbitration , the vendors reserve the right to  w ithdraw  
from  the plan.

President Newcomb is reported as also saying:
I am in form ed  that ov er  tw o-th irds o f the necessary  ton n age have 

already signed the agreem ent. A lso that the m anagem ent or officers 
o f 1,4 30 tons daily capacity  h ave  signed the prelim inary agreem ent 
and are now  w ork ing  w ith  their individual stockholders.

I f  the A m erican  Straw board  Co. cou ld  have m aintained a selling 
price o f on ly  $4 per ton  m ore fo r  our p rod u ct the past year than w e re 
ceived, we could  have m aintained our dividends. The cost a lso the past 
year was m ore than $2 h igher than under norm al cond itions. C onse
quently , w ith  a com pan y con tro llin g  a ll the different kinds o f board  
that a ie  com petitive  w ith each  other, it seem s as though it ought to be 
easy to m anufacture the board  a dollar or  tw o  a ton  less and get a 
dollar or tw o  a ton  m ore fo r  it.

Earnings—The earnings for four years have been :
1901. 19C0. 1899. 1898.

Output (tons)............................ 85 ,000 90 ,000  80,000 70,000
Gross p ro fits ...........................  .$300 ,325  $481,026 $414,255 ..............
E xpenses and i n t e r e s t . ^  188,500 171,801 .............
D ep recia tion ................. . . . . 5  138,215 117,499 55,778

Net profits..........................  $63,446 *154,311 $124,955 $60,084
Dividends............................................... $180,OOJ ............  $00,000
Earned on stock ......................................  4*8% *>% 1 9%

BALANCE SHEET DEC. 31.
A sse ts -  1901* 190°* 1899* 1898.

Plant.............................$6,252,764 $6,275,539 $0,205,416 $6,221,386
Personal p rop erty ... 49,600 51,466 51,138 53,203
Store*...........................  425,000 425,000 425,000 425.000
M erchandise..............  37,234 33.042 14,032 34,819
S u pplies ..................... 229,972 3 0 r>,446 281.31b 161,263
Bills receivable......... 10,967 10,500 10,657 11,584
Acoounts receivable. 264,144 387,326 498,979 394,530
Suspense account..........................  2,000 2,4 30 13,009
Oasn............    90,159 108,714 102,940 38,585
Investm ents...............  39,768 ............. ............  .............

T ota l........................$ ",399 ,608  $7,599 ,034  $7,591,912 $7,353 ,383
Liabilities—

Capital stock ............. .$6 ,000 ,000  $0,000,000 $6 ,000 ,000® $6 ,000 ,000
A coounts p a y a b le .. . 40,709 135,810 154,215 81,029
Bills payable............... 415,000 510 ,000  398,234 300,000
B onds.............................  560,166 621,000  679,573 735,995
Interest accru ed . . . .  14,175 15,525 17,500 18,925
Surplus....................   363,558 316,699 342,388 217,434

T ota l........................ $7 ,399,608 $7,599 ,034  $7 ,591 ,912  $7,353,383
- V .  74, p. 328, 270.

Knickerbocker Ice Company of Chicago.
{Statement for year ended Dec. 31, 1901.)

President Field says in part :
S a l e s .— W hile the sa los o f  bu ild ing m ateria l (brick , sand, eto.,) fo r  

the past year w ere large, the profit thereon  was sm all on  a ccou n t o f 
the exceed in g ly  low  price  o f  brlok, bu t the num ber o f bu ild in gs p ro 
jected  and perm its taken ou t fo r  1902, If carried  ou t. is greater than 
ever before  In the h istory  o f C hicago (elim inating the W orld ’s F air 
buildings), and better prices are predicted.

The sales o f loe up to Sept. L w ere equal in ton n age to  those o f any 
previous year, but the ex trem ely  co ld  w eather a fter Sept. 1 d im in 
ishes tbe sales, so that the total sales In tons w ere less than they w ere 
for 1900 by 75,000 tons. T w o sem i annual dividends o f  3 per cen t on  
the preferred stock  have been earned and paid.

Unadjusted and lost acoounts fo r  1900 am ounting to $16,277 have 
been oharged o ff from  the earnings o f 1901.
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Ba l a n c e  Sh e e t .—Plant aoeouut was redu ced  $23 ,000  by sales o f

firopoi-ii , transfers and rem oval o f ioa houses from shallow Co deep 
a hr*, but -,v .1.1 tm ica-r. 1 by new Construction, purchase of additional 

ice house storage and privilege# to lira amount of $77,000, thus lea v 
ing a uot mecBMo of $53,764 fur (tie year. Of the authorised issue of 
bonds, v ia ,, $ j,60>>,000,$512,000are in the treasury,$37,OOo|have been 
canceled, including $8,000 in 1901, leaving outstanding $1,951,000 
Iuv'enun-lea allow ah taoreaee principally from  the fact rhat we had 
on hand Deo. 31, 1901, 332,000 tons of le e , as com pared with 177,000 
tons ou D e e . 31, 1900. The notes payable ($100,500) can be reduced 
$02,500 the present year; the balance of $38,000 will bo due after 
1002 la three equal yearly payments. The Increase over 1900 w as 
■cause-.>i by the purchase o f ioe-houae property, Including storage lee 
and real estate.

l.wi n o v l .rents. Mew lee houses to the amount o f 18,000 tons stor
age capacity have been erected during the year. The losses o f lee 
houses by lire during the year were of 27,001 tens capacity , on which 
a loss o f $11.835 over and above insurance was charged off from  the 
earnings. We are constantly Improving the general physical condi
tion o f the property, and have added planers and conveyors to eaoh 
plant, so that all lee stored for the coining season’ s delivery has from 
1 to 3 Inches o f the top sarfaoa removed before going Into the houses, 
thus making ail lee stored absolutely safe for dom estic use.

D o c k  P r o p e r t y . —The 8 2  acres of d o c k  property ow ned by the com 
pany located on the Calumet River In the center of the South Chicago 
manufacturing and grain elevator districts Is steadily increasing in 
value, a n d  will be o f f e r e d  for sale In sizes to suit purchasers, If n ego
tiation for the sale o f the entire tract is not consummated.

We have been favored with the following statement of 
earnings for the year 1901:
Surplus Jan. 1 ,1 9 0 1 . . . . . . . ....... ............................ *.......................... $253,823
Net earnings for year 1901............................. .............. ..$401,264

Disbursements—
Interest on  bonds.,..— ....................... ............ $99,100
Dividend (6 p, o.) on preferred stock ........... . 179,730

Total.deduotiens from  earnings................. . 278,830

MAINS, ETC. (INCLUDING IliUK PARK AND MUTUAL FUSIL), DSC. 31.

Miles street mains..
Number m eters.......
Public lam ps..........
-  V. 74, p, 155, 99.

1901, 1900.
1,796 1,729

. 323,089 300,077
.. 24,911 24,980

1899, 1808.
1,705% 1,584*11

274,604 230,203
25,121 28,023

Rainey Mining Company.
(Report for year ended Dee. 31, 1901.J

The report says in part:
A. dividend of $4 per share, or $400,000, has been declared, payable 

Feb. 15 next, which, with the dividend of $6 per share paid Aug, 15 
last, makes a total of $1,000,000 paid out o f the earnings o f the year 
1901. Owing to the present unsettled condition o f the copper market, 
it was thought wise not to distribute a larger amount, reserving part 
of the year’s earnings to increase the surplus, and also to provide 
money to meet payments to be made this year for the erection o f coal 
unloading and storage plant, new dock, railroad extension at Torch 
Dake, Mich., and other contract work.

Results for four years were as follows :
PRODUCT, EARNINGS, EXPENSES, ETC.

1901. 1900. 1899. 1898,
M ineralproduoed.lbs.27,778,268 18,491,749 17,866,680 20,056,942 
Refined copper, lb s ....20,540,720 14,116,551 14,801,182 16,354,061
Gross Income...............  3,327,072 2,353,416
Operat. expenses, eto. 1,975,031 1,924,662

Net profits............. 1,352,041 428,754
Other income (net).... 72,502 2 1 , 1 2 1

2,460,179 1 ,986,117
1,668,091 1,836,538

882,088
46,580

649,579
18,525

Total net incom e.. 1,424,543 449,875 928,668 668,104
Dividends................... (36)900,000 (36)900,000 (88)950,000(26)650,000
Reserv.[for machinery 2 0 0 , 0 0 0  . . . . . . . .  .............

Net a d d i t i o n  t o  surplus, 1901......... ................... .............. 122,434

Surplus Jan. 1 ,1902 .......................................................................$376,257
BALANCE SHEET OF DEC.

1901.
Assets— 8

P lant................................ 8,885,475
B onds in  trea su ry ..  6X2,000 
in ven tories . . . . . . . .  150,662
C a s h . . . ..........................  320,866
N otes receivable—  *6.738
A ccou n ts receiv ’ble 188,9 rZ 
Ice h a rvest..................  71,960

31.
1900,

%
8,831,721

6,000
106,702
128,867

00,700
273,507

30,026

T o ta l..................... 10,076.153 9,442,523
- V ,  74, p. 380.

Liabilities-
Common  stock ........
P referred sto c k ___
B on d s. ___ .. ..........
N otes payable___ _
A ccou n ts payable . 
P ay -ro lls
Interest a c c ru e d ...  
S u r p lu s .. .................. ..

1901. 1900.
$ $

4.000. 000 4,000,000
3.000. 000 8,000,000  
2,468,000 1971 ,000

100,500 71,883
71,644 84,878
37,718 36,169
27,035 26,821

376,256 258,822

T o ta l..............  . .  .10,076,153 0,442,523

People’s Gas Light & Coke Co.
( Report for year ended December 31, 1901.) 

President Billings says in substance :
General Remits,— '“ Notwithstanding a locally adverse sit

uation, the company has prospered, due in large measure, I 
believe, to its efforts to extend and enlarge its system and to 
maintain the high quality of its gas. The extension of its 
mains into outlying territory has added largely to the output, 
and while we were hampered by inability to secure all the 
pipe desired, I am able to report an increase of 67 miles, as 
against 23 miles during the previous year. This added mile
age of street mains and the increased consumption in por
tions of the city where mains were already laid have resulted 
in a substantial increase in the sales of gas for the year.”

I\ew Stock.— “  The company in September last increased its 
(authorized) capital stock from §30,000,000 to §35,000,000. Of 
this amount the board at that time offered to the stockhold
ers $4,300,800, equal to 15 per cent of the then outstanding 
capital stock ($28,668,800). The entire amount of the fresh 
stock thus offered was disposed of at par, leaving $2,030,900 
in the treasury of the company. The dividend paid Nov. 25, 
1901, was upon the increased capital stock.”

Taxation.—“  The company, in common with other corpo
rations serving the public in this city, has been the subject 
o f conspicuous attention by the taxing bodies of the State 
during the year, resulting in a substantial increase in the 
taxes 'which will be payable during the year 1902. The in 
crease in round numbers will be $250,000. This amount does 
not include the taxes on the re-assessment made for the year 
1900, the legality of which must be passed on by the courts, 
and the finaldecision cannot be expected before 1903.’5 

Statistics.—Results for four years have been as follows: 
19Q1. 1900. 1899. 1898.

Sales o f  niannfaot’d
gas (oubie fe e t )... ................ 7425979693 6879419985 6114587380

Gross rece ip ts ..___  $9,663,746 $9,090,337 $8,096,320 $7,265,526
Oper. expenses........ 4,792,441 4,447,787 3,813,038 3,795,301

N etearn in gs ... . . . . .  $4,871,305 $4,642,550 $4,283,282 $3,470,225
Interest on bonds... $1,857,300 $1,857,300 $1,857,300 $1,842,300 
Depreciation. . . . . . . .  611,836 584,175 484,409 . . . . . . . . . .

Total . . . . . . . . . . . .  $2,469,136 $2,441,475 $2,321,709 $1,842,300
Bal. for  dividends.. $2,402,169 $2,201,075 $1,981,573 $1,627,925 
Dividend, 6 p. c . . . . .  1,784,633 1,720,128 1,720,128 6 per cent.

Surplus for year $617,538 $480,947 $241,445
BALANCE SHEET DEC. 31.

jAssets__
R eal est., Branch's 

tu n ’ls, m ains, etc,
M a te r ia ls ..................
Secu rities ..................
A c c ts  re c e iv a b le .. 
B on d coup.depos’s 
Gas bills reeeiv —  
O ther bills reeeiv.. 
City o f  Chicago. .. . 
Cash ............................

1901.
$

,69,009,442
618,179

2,196,698
816,439
951,331
865,230

40,802
100,860

1,785,923

1900.
$

60,421,317  
490,489  

1,475,965 
186 174 
352,474  
904,048

13,605
468,828

T o ta l....................75,252,302 70,311,983

Liabilities— 
Capital s t o c k . . . . .  
M ortgage b on d s.. 
Gas bills d ep osits. 
A c c o u n ts  payable  
Coupons past due.
Bills p a y a b le ..........
B ond  in terest a c 

crued ........................
Surplus........................

1901.

35,000,000
34,498,000  

72,725  
364,457  
358,205

217,858
4,743,067

fl>

1900.
$

80,000,000
34,496,000

69,060
844,804
354,280
700,000

217,868
4,130,621

T o ta l.................... 76,252,303 70,811,988

;t NOTE.—The securities *9,196,590, owned as above, consist of miscellaneous 
bonds, *114,528, Green Street property, etc., $ 5 1,168; 20,800 shares o f  capital 
stook of People’s Gas Light & Coke Co,, $3,080,909.

B a la n ce ..............sur.324,543 def.450,125 def.21,832 Bttr.18,104
Bal. o f  assets Dec. 31. 1,082,360 757,816 1,207,942 1,229,276

The capital stock is $3,500,000 in $25 shares; cash on hand, 
$1,028,044.—Y. 72, p. 390.

Pittsburg Coal Company.
(Report for year ended Dec. 81, 1901.)

President Francis L. Robbins says in substance:
I m p r o v e m e n t s .—The mining operations were concentrated during 

the year at the mines most favorably located for operation and trans
portation. At these mines additional miners’ houses and modern 
mining equipments, operated by either electricity or compressed air, 
were installed at a cost of $492, 335 and m any economies introduced. 
One result Is an Increased tonnage per mine operated with a decreased 
cost per ton o f coal produced.

C o a l  A c q u i s i t i o n s  n e a r  P i t t s b u r g .— During the past year there 
have been purchased 23,195 aores o f coal and 1,620 aores o f surface, 
all in the vicinity o f the city o f Pittsburg, at a cost o f 82,701,942. In  
addition the mines and property o f the Shaw Coal Co., consisting o f 
five opened and producing mines, 3,700 acres o f coal and 500 aores o f 
surface, situate within 15 miles o f Pittsburg, were leased for a term of 
40 years on advantageous terms without any investment whatever by 
this company. This property was among the best o f the few  out
standing coal properties in the Pittsburg district.

The policy  o f charging royalty  at the rate o f $400 per acre on the coal 
purchased at anaverage cost o f about$100peraore has been continued 
and the fund thus created will within the next ten years provide for 
and pay all indebtedness Incurred for coal purchased since the com 
pany 's organization. The total amount of coal owned by the company 
at this date is over 150,000 acres. All the coal purchases made since 
organization have been carried on the books at absolute cost; no re
valuation o f the same has been made.

The statement submitted herewith shows liabilities incurred in the 
purchase o f coal lands sinoe the organization o f the company at 
$6,192,396. The intrinsic value to-day o f the coal representing these 
liabilities is more than double the total am ount paid for the same. 
This is apparent in prices being paid for tracts adjacent to those pur
chased by our oompaiiy.

A d d i t i o n a l  D o c k s  a n d  Y a r d s .— Following the poliey o f dealing as 
nearly as possible directly with the consumer, we have, during the 
past year acquired clocks and yards at various points on the Great 
Lakes, which have more than doubled our capacity for  storing and 
marketing our product direct to the consumer in the North west—thus 
securing for our mines a permanent and steady market for  an in
creased output. Am ong the docks thus secured and under contract are 
the follow ing: Pioneer Fnel Co. docks at Duluth, Minn., and Glad
stone, Mich.; Ohio Coal Co. docks at Duluth, Minn., and Milwaukee, 
Wis.; the C. Reiss Coal Co. docks at Sheboygan, Ashland and Mani
tow oc, Wis., and Esoanaba, Mich., and the docks o f the Whitnall Coal 
Co. at Milwaukee, Wis. The expenditures on this account thus far 
are $632,915. The properties representing this investment show from  
their operation during the year ending Deo. 31 ,1901, net earnings o f 
at least 15 per cent on the amount o f our investment. la  connection 
with these docks the com pany acquires a large anthracite and Hooking 
Valley coal business.

H o o k i n g  V a l l e v  C o a l .— The com pany i s  now  in control and owns 
approxim ately 5,000 aores o f eoal lands in the Hocking Valley, 
form erly property o f the New Pittsburg Coal Co. and the Greendale 
Coal Mining Co. This property consists o f eight mines, having a 
capacity o f 2,000,000 tons per annum, and was taken over by the pur
chase of the capital stocks of the above-named companies with the 
property free and clear from debt. The property thus purchased not 
only provide for  the requirement o f our Lake business as regards 
H ocking Valley coal, but by their last year’ s earnings have demon
strated that they w ill pay at least 20 per cent net upon the amount 
Invested in them.

R o l l i n g  S t o c k .— New car shops have been equipped at M ontour 
Junction in order to provide the means o f repairing the company’s 
railroad oar equipment and also to oonstruet and repair the mining 
oars and other equipment o f the mines. In  addition, these oar shop* 
are turning out at least one finished railroad oar per d*y. During the 
year, 500 new forty-ton coal oars have been added to the railway oar 
equipment, which, together with the cost o f the new oar shops, repre
sents an additional Investment of $474,545.

G e n e r a l  R e m a r k s .— W e w e r e  g r e a t l y  h a m p e r e d  b y  r e a s o n  o f  lo s in g  
t h ir t y  d a y s  t r a n s p o r t a t io n  t h r o u g n  s t r ik e  o f  la k e  e n g in e e r s  a n d  b y  th e  
u n fo r t u n a t e  in a b i l i t y  o f  t h e  r a i l r o a d  c o m p a n ie s ,  t r a n s p o r t in g  i t s  o u t 
p u t ,  t o  e f f e c t iv e ly  h a n d le  a n d  c a r r y  t h e  u n p r e c e d e n t e d  a m o u n t  o f  
f r e ig h t  o f f e r e d  f o r  t r a n s p o r t a t io n  f r o m  t h is  d is t r i c t .  This r e s u l t e d  in  
t h e  c o m p a n y  b e in g  u n a b le  t o  m a k e  d e l iv e r ie s  o f  c o a l  s o ld  u p o n  v e r y  
p r o f i t a b le  c o n t r a c t s ,  o f  n o t  le s s  t h a n  2 ,0 0 0 ,0 0 0  tons.

The principal capital expenditures during the past year may be 
summarized as follow s: Additional coal lands, $2,701,942; new
equipment at mines, Including miners* houses, $ 4 9 2 ,3 3 5 ;  additional 
docks and yards on the great lakes, $632,915; 500 now 40 ton vail wav 
oars, oar shops and equipments, $474,545. Total, $4,301,737,

[T h e  purchases o f  th e capital stocks o f  0 .  R eiss Goal Oo., th e  New P ittsburg  
Coal Oo. and G reendale Coal M ining Co. referred to in the preceding para 
graphs, having boon m ade since Jan. l ,  1093, are not included in the ttguvea 
here show n.]
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Beginning tlio business year o f 1902, your olllocrs believe the com 

pany Is In position to do a larger and more profitable business tlum 
ever before. During the month o f January, 19<>2, the com pany shipped 
12 per oent more ooa.1 than during the month o f January. 1901, and 11* 
per cent more thnn In December, 1901. We look forw ard to a highly 
successful and prosperous business year. On Feb. 7, 1902, a contract 
was made In the jo in t conyentlon at IndlanapollH which fixed the 
mining rate and the *erms and conditions under which our coal will 
be mined during the year ending April l ,  1903, on the same basis as 
that operative during the year ending April 1 ,1 9 0 2 .'

The earnings and balance sheet are stated as follows:
12 m os. to 
Dec. 31/01.

Profits, after deducting bad debts and losses.$4,272,209 
Less royalty fund for acquisition of new 

ooal lands (coal mined is represented In 
this fund at a valuation of $400 per aore) 576,847 

Depredation of plant and railway oars 595,824

16 mos. to 
Dec. 31,’00. 
$5,480,690

826,915 
411,684

Net profits.......................................................$3,099,538 $4,242,090
Quarterly dividends on preferred stock.......(7) 2,078,865 (7) 2,074,709

Undivided profits (appropriated for pref. 
stock divld’nds and working capital),..$1,020,673 $2,167,381

BALAN CE SHEET DEC. 31.
Assets- 1901. 1900.

Coal acreage, lands, mines and buildings..$62,709,976 $59,102,273
Railways owned and operated (Pitts. &

Moon Run Ry., Montour R y„ Yough. &
Wick Haven R y .)........................................... 1.498,878 1,480,794

Docks and lighters, Northw. Coal Ry., <fco. 2,937,829 2,840,635
Coal at Northwestern storage dock at cost 651,196 477,582
Railway oars....................................................... 1,899,171 1,822,992
Capital stock of other companies...............  631,475 224,232
Acoounts and bills receivable........................  4,932,267 3,917,013
Cash......................................................................  1,015,978 789.745

T o 'a l.............................................................$76,276,769 $70,155,268
Liabilities—

8took, preferred.................................................  29,701,200 29,701,200
Stook, common..................................................  30,268,200 30,030,700
Reserve funds.................................................  2,407,147 1,238,600
Bonds of underlying cos. assumed, securi

ties to redeem which are held in treas’y. 1,079,000 1,124,000
Mortgages assumed for underlying co s .... 117,679 147,477
Liabilities created in the acquisition of

coal land and mining properties................  6,192,396 4,064,401
Current acoounts and bills payable............ 3,323,094 1,681,506
Undivided profits Dec. 31................................  3,188,053 2,167,381

Total...................
-V . 74, p. 156, 99.

.$76,276,769 $70,155,266

United Power & Transportation Co.
( Statement for the year ended Dec. 31, 1901.)

President John A. Rigg, in a circular, says:
During the year 1901 many improvements have been made in the 

properties in which your company is a stockholder. New car bam s 
have been built, modern power houses erected, equipped and put in 
operation; large numbers of additional oars and equipments have been 
purchased, and many miles of light or obsolete rail have been re
placed with heavy construction of up-to-date pattern.

Your board regards it as a matter of congratulation that the above 
results have been obtained in the face of the extraordinary inorease 
in operating expenses of the various companies due to the re-tieing.re- 
building andre-bondingof numerous sections of track,and considering 
the fact that these expenses were further increased $160,000 by reason 
of higher prices of labor and fuel.

The results for the last two calendar years compare as 
follows:
Income from securities held................................ [$6327475

Dtduct—
Interest on 4% gold trust certificates.................$359,502
Taxes, e t c ................................................................ 5,517
Dividends..................................................................  250,000

Total deductions........................   $615,019
Surplus ........................................................

Total credit profit and loss.............................. $179,083
—V. 74, p. 328. _________

G EN ER AL IN V E S T M E N T  N E W S .

1901.
...[$632,475

1900.
$594,625

. . .  $359,502 $359,484
11,644

207,500
$578,628

$15,997
. . .  $179,083 $161,627

RAILROADS. INCLUDING STREET ROADS.
Atlanta Railway & Power Co.— Consolidation.—See At

lanta Rapid Transit Co, below.—V. 78, p. 788,
Atlanta (Ga.) Rapid Transit Co .—Agreement with the 

City Regarding Consolidation.—The protracted negotiations 
between the city and H. M, Atkinson representing the com
pany, the Atlanta Railway & Power Co., the Georgia Elec
tric Light Co. and the Atlanta Steam Co., with respect to the 
terms on which the city will allow the companies to con
solidate, were finally concluded on Feb. 8, and the ordinance 
authorizing the merger was thereupon signed by Mayor Nims. 
The new company, which will absorb the older corporation, 
it is understood, is the Georgia Ry. & Electric Co., which 
was incorporated in Georgia on Jan. 29 (see Y. 74, p. 826). 
The leading features of the aforesaid ordinance are:

The consolidated com pany Is hereby granted the right to hold and 
operate the street railway lines so acquired upon the terms and condl 
tforis as to each o f said lines contained in the grant under which the 
said line Is now held and operated except as such terms and con d i
tions may be herein m odified ; also to operate the electric  light, etc., 
properties, etc., as provided in the ordinance, * * * * *
The right to construct and lay tracks granted hereby is Intended to be 
confined to 'h e  streets within the present system o f the com pany, and 
is not intended to grant the right to construct new lines or to build 
tracks upon streets or sections o f Btreets not now occupied by street 
railways without the further consent o f  the M ayor and General Coun
cil.

The com pany shall be allowed to haul freight and property upon and 
over it- railways and lines In the city o f Atlanta subject to  reasonable 
rules and regulations.

(a) Bald consolidated com pany shall w ithin thirty days fo llow ing  
the fact of such consolidation pay Into the treasury o f  the city  o f  
Atlanta the sum o f $50,000.

(b) A lso on or before Feb. 1 o f  each year, beginning with the year 
1903, the follow ing percentages upon thegross amounts received from

oar fares and tolls for passengers and property, o r  the sale or supply 
o f  electric current for light, heat and power, and the sale or s u p p l y  of 
steam heat, whether such receipts be carried within orw ith ou ' the 
limits o f  the city  o f  Atlanta, to  w it : For the first three year- < hi In
ning with 1902, 1 per oent per annum o f said receipts; for the follow 
lng twenty years beginning with the year 1905, 2 peroent nor annum 
of aid receipts; and thereafter 3 per cent per annum o f said receipts.

(c) The M ayor and General Council shall appoint a com m ittee to 
examine the books o f said com pany to ascertain prior to Feb. 1 o f  
each year the am ount o f Its said gross receipts for the calendar year.

(d) The payment o f percentage o f gross receipts above provided for 
shall be In lieu o f specific occupation, license, excise, special franchise 
tax  not included In ad valorem taxes or charges by the city  o f Atlanta, 
and In full o f  all m oney demands or charges whatever, except ad 
valorem taxes, paving charges as now  provided by law, and bridge 
rentals; and whatever shall bo at any time required or exacted on any 
of said aooounts, or any account other than ad valorem taxes, paving 
oharges and bridge rentals, shall operate to reduce to that exten t the 
amounts due from  the percentages above provided f o r . - V .  73, p. 
1365.

Baltimore & Ohio RR.—listed.—'The New York Stock 
Exchange has listed the $20,000,000 Pittsburg Lake Erie & 
West Virginia system refunding mortgage 4 per cent gold 
bonds. The official statement made to the Stock Exchange 
in connection with the application to list the bonds gives 
very fully the facts regarding the mortgage]; this statement 
is published entire on pages 883 to 385. It includes an 
income account for five months ending Nov. 30, 1901, and 
a balance sheet at the same date, See also further facts in 
the Chronicle of Feb. 1 page 266. The underlying bonds 
outstanding are shown on page 16 of the Investors’ Supple
ment.—V. 74, p. 325, 266.

Boston Snbnrban Electric Companies.—Purchase.—The 
plan for the acquisition of a controlling interest in the $235,- 
000 stock of the Waltham Gas Light Co. (V. 74, p. 216) has 
been definitely arranged, and the assenting stockholders of 
the latter company have until Feb. 20 to deposit their stock 
with the Boston Safe Deposit & Trust Co. The price of gas, 
it is said, will be reduced from $1 50 to $1 25 per 1,000 feet.— 
V. 73, p. 1263,

Brooklyn Rapid Transit Co.—Yew Bond Issue.—The 
directors on Monday unanimously decided to submit for the 
approval of the stockholders at a special meeting to be called 
for March 20, 1902, a mortgage to secure bonds to the amount 
of not exceeding $150,000,000. The proposed mortgage is to 
be called “  General Consolidated and Collateral Trust Mort
gage,” and the bonds are to bear interest at the rate of not 
exceeding 4 per cent per annum and be convertible at the 
option of the holder after two and not more than twelve years 
from date into stock of the company. The new issue will pro
vide for the retirement at'or before maturity of all the existing 
bonds of the system, aggregating $61,065,000, and for future 
acquisitions, etc. See advertisement on page viii. A statement 
authorized by the executive committee says in substance :

The new bonds other than those required for the retirement of 
the outstanding bonds oan be used only for the purpose o f acquiring 
additional property and securities. The company is a securities hold
ing company and the mortgage is to cover all the stocks and bonds 
and other property of every description now owned or hereafter to be 
acquired by the company.

In recommending a mortgage for so large an amount, the directors 
have considered the rapidly increasing growth of Brooklyn and the 
country adjacent, and the present inability of the company’s elevated 
and surface railroads properly to fulfill their duties to the public with
out a large increase o f power, equipments, improvements and exten
sions; and since everything indicates a continuance of this growth, 
the directors believe it to be the duty of the company to make proper 
provision therefor, from time to time, as its developments suggest. In 
order to accomplish this the directors have presented a plan, which 
In their judgment will he elastic, broad, oohesive, and uniform enough 
to accomplish the object.

The directors also believe that one class o f bonds eventually cover
ing the entire system by replacing all other liens, and which can be 
sold from time to time as the growth of the basiness shall require, w ill 
simplify and strengthen the company’s finances and enhance the 
value of the property to the stockholders. Out of the $150,000,000 o f 
bonds authorized, provision is made for the practical retirement at 
maturity or sooner, if advisable, o f all the various issues of bonds of 
the companies of the Brooklyn RaDid Transit System, amounting in 
the aggregate to $61,065,00 .including the $7,000,000 of Brooklyn 
Rapid Transit bonds referred to above.

President Greatsinger says : “ The magnitude of the issue 
is rather impressive, but it is fully justified by what we be
lieve will be required. The population over here is growing 
faster than you realize and the public has to ride. New lines 
will have to be built, old lines extended, improvements made 
and facilities on our present properties increased and im
proved. All of this will cost money. The idea of our pur
chasing, absorbing or by other means acquiring any other 
road or roads in the Borough of Brooklyn or Queens has not 
yet been discussed by th9 board of directors,

“ We want to extend our lines in Greenpoint; to put in the 
Saratoga Avenue line, the Sixteenth Street line; to extend the 
Union Street line and to make several other extensions into 
rapidly growing territory that must have accommodation for 
its passenger traffic. As for new power houses, we are build
ing one now on Third Ave. It takes about three years to 
build a power house and we expect that the demands of 
travel will make it necessary, as soon as we finish this 
power house to begin a new one.

“ We will be enabled by the issue of bonds to make all im
provements and extensions without usiDg our earnings, 
which have heretofore been used to maintain the properties 
of the system and to operate its various lines.”

The new bonds will be issued very gradually ; the first sale 
it is said, being for $4,000,000 or $5,000,000. Of the existing 
bonds only a small number mature prior to 1950, the amounts 
falling due bef ore that date being as follows : From now till 
1910, $1,580,000 ; from 1910 to 1920, $1,077,000, and from 1930 
to 1940, $2,822,000.—V. 74, p. 204,
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liruiisvvi k x  Biruilugtaaw It it.—New Parties Interested. 

—'L’hos« interested in this enterprise have, we are inform ed, 
obtained the co  operation o f New Y ork capitalists, and 
Charles L> Hyde of New York has accordingly been made
President. B O. Machen, recently Prea'denfc, has becom e 
the head of the construction com  wav which proposes to 
push ttie lin e  to com pletion .—V . 72, p, 531.

C aliforn ia  & Nevada lilt, —Report o f Master.—The report 
o f Master in Chancery Haaoook. which was filed in the 
United States Circuit Court at B m  Francisco on Jan, 81 
finds that 315 o f the first mortgage bonds (N os 1 to 270 and 
471 to 545, inclusive,) were issued in accordance with the law 
and are valid obligations; and that the remaining 200 
bonds, numbered from  271 to 470, were issued against the 
terms o f the mortgage and are illegal.— V 73, p. 1812, 

Canadian P acific Ry, Option to Subscribe to New Stock. 
—The holders of the com m on stock are given the privilege 
o f subscribing for  $10,500,000 new stock at par in the pro 
portion o f SO per cent o f their respective holdings o f the o u t 
standing com m on shares on the closing o f the books in Lon
don Feb. 18 and in New Y ork and Montreal March 3, 1902 
A  resolution to increase the com m on stock by $20,000 000 
will be submitted to the shareholders for their approval on 
M arch 'Pi.

The subscription price o f the new stock w ill be payable at 
the Bank of Montreal, London, N ew  Y ork  and Montreal in 
five equal instalments, v iz  ; On subscription, June 27, Aug. 
27, Oei, 27 and Dec. 27 A ll shares fu lly paid will take rank 
for dividend with existing shares for  the half-year ending 
Dec, 31, 1902. See also advertisement on another page.

President Sir Thomas G, Shaughnessy, in a circular to the 
shareholders, says in substance:

The extraordinary expansion ot the com pany’ s business during the  
past six  or seven years, and the apparent certainty that the volum e  
w ill continue to Increase year b y  year, renders it  essential that the  

com pany should, w ith the least possible delay , provide such addi
tional rolling stock and other facilities as m ay be required fo r  the 
prom pt and efficient handling oi its traffic. The gradients and a lig n 
m en t oil the busy sections of the system  should be substantially im 
proved, so th a t the large and Increasing tonnage m ay be m oved w ith  
th e econom y requisite fo r  the b est results. In  view  o f the present 
and prospective net earnings o f the com p an y, the directors feel ju sti 
fled in proposing that the m oney required for these purposes be se 
cured by an issue o f ordinary capital shares rather than b y  other 
m e a ts , and therefore they recom m end that the ordinary shares o f  
capital be increased by the am ount of $ 1 9 ,5 0 0 ,0 0 0  [from  $ 0 5 ,0 0 0 ,0 0 0  
to $ 8 4 ,5 0 0 ,0 0 0 1 .

The m oney thus raised is to be expended as fo llow s : L ocom otives, 
oars and other equipm ent, $ 1 0 ,0 0 0 ,0 0 0 ; enlargem ent o f  construction  
and repair shops at M ontreal and other points on the system , $ 2 ,0 0 0 ,-  
000 ; reduction of grades.im provem en t of alignm ent and second track  
w here required, $ 6 ,5 0 0 ,0 0 0 ; additional grain elevators, term inals, 
business and passing sidings, and OThs-r facilities to m eet th e require
m en ts o f the com pan y’s business, $ 4 ,0 0 0 ,0 0 0 .

‘ ‘These estimates over-run the amount o f the contemplated 
issue of stock at par, and, therefore, to make up the balance 
and that the property may be benefited as fu lly  as if the 
shares had been sold at a premium, it is proposed that an 
amount equivalent to about 15 per cent o f the issue, or $3,000,- 
000, be appropriated from  the surplus earnings fund, to he 
expended fo r  the purposes above mentioned. A fter appro
priating this amount and providing for payment o f the divi
dends just declared on the preference and com m on shares, 
there w ill still be $3,600,000 in the surplus earnings fund.”

Earnings — For 6 montha'Anding Dee. 31, 1901:
8 mos. Gross, Net. Charges and div. B a l , sur.

1 9 0 1 ........$ 1 9 ,8 9 7 ,5 5 1  $ 8 ,2 3 0 ,8 4  0  $ 5 ,4 7 4 ,0 0 3  $ 2 ,7 5 8 ,8 3 7
1900..... 16.285,014 6,579,633 . . . . . . . .  ...........
— V . 7 4 , p. 2 6 7 , 9 3 .

C anton-M iggillon  E lectric  R,y.-Ch§nge in Control.—The 
Bank rs’ Committee having in charge the affairs o f tbe 
Everest--Moore syndicate has “ practically com pleted” nego
tiations for the transfer to Tucker, Anthony & Co. of the 
syndicate’s interest in this property and also in the Canton- 
A kron E lectric R y,, under construction from  Akron to 
Canton. Tucker, Anthony & Co. already control tbe Colum 
bus Buckeye Lake & N ewark T ractim  Co., w hich i« build
ing an electric road from  Columbus to Newark, with a 
branch to Buckeye Lake, a proposed pleasure resort, making 
a total o f 40 m iles.—Y . 74, p 267.

Chesapeake & Ohio R y .—Option to Refund —J . P. Morgan 
&  Co., having purchased the com pany’s general mortgage 
43^ per cent bonds issued to acquire tbe first m ortgage 
bonds ($3,007 000) o f the Elizabethtown Lexington & Big 
Sandy R R  dus March 1, 1902, offer to the holders of these 
bonds the privilege o f exchanging them at par and interest to 
maturity for Chesapeake & Ohio general m ortgage 4% per 
cent gold bonds at 1 0 7 and accrued interest to date o f ex
change. See advertisement on page v ii.— V. 74, p. 326.

Chicago M ilw aukee & S t  P au l R y.—L is ted ,-T h e  New 
Y ork  Stock Exchange has listed $2,382,100 additional com 
m on stock, making total listed $58,183,900. Tbe new stock 
is the remainder o f the amounts authorized June 4, 1887, and 
Sept, 3, 1900; the proceeds have been used to meet expend
itures on account o f the follow ing new mileage which was 
not provided for from  the previously-listed stock, viz.

Miles. Amcnmt. '
Fonda to Spencer..............43-50 $57,488
Rockwell to Storm Lake.-SSRO 86,50fi 
Libertyville to Janesvilie.6V92 367,963
Napa to Platte.................... 82’20 41,740
Bowdle to Evarts .............40‘53 23,580
Ponca to Crystal Falls____1P26 48.482

Miles. Aiuoimt. 
Second matnjtrack.... IS'iO $*36,375
Real estate ................. 202,528
Eoulpment bought in 

1000-1...................................  869,721
Total...................... 298-00 $1,934,331

The balance o f the proceeds is applicable to future expend
itures on the lines named or on other lines, and for equip
ment, im provem ent or real estate purchased.

Earnings.—For the 5 months ending N ov. 30, 1901, earn
ings were:

5 mos. Gross. N ett over tax) .  Oth. ino. Int. on bonds. Bat., sur.
1901 . . . .$ 2 0 ,3 9 4 ,9 9 6  $ 7 ,5 8 6 ,0 7 9  $ 1 1 2 ,5 7 2  $ 2 ,6 0 6 ,2 2 6  $ 5 ,0 6 2 ,4 2 6
1 9 0 0 . . . .  1 8 ,6 1 0 ,3 2 1  6 ,9 3 0 ,5 8 9  . . . . . . . .  ...............

The balance to credit o f incom e account July 1, 1901, was 
$17,628,229; div. paid on pref. Oct. 29, 1901 (8% per cent), $1,- 
568,04.4; on comm on (3 per cen t), $1,074,654; ha), to credit of 
incom e account Nov. 30, 1901, $19,450,957.—V. 78, p. 842.

C h icag o  R o c k  Is la n d  & P a c ific  R y. —Extension Completed.
-The extension from  Liberal, K an., to Santa Rosa, New 

Mex., 259 mil-a, has been operated along its entire length 
since about Feb. 1, thus affording in connection with the 
Mexican Centra! a through line to the City o f Mexico. The 
extension o f the El Paso & Northeastern (N ew Mexico. R y  & 
Coal) from  Carrizosa to Santa Rosa, approaching com ple
tion, w ill furnish in addition a through route via El Paso 
and the Southern P acific.—V. 74. p, 267.

C incinnati New Orleans & T exas P acific  R y .—Modified
Lease Upheld —In the Superior Court o f Ohio at Cincinnati 
on Feb. 6, Judges Smith and Jackson upheld the validity o f 
the modified and extended lease o f the Cincinnati Southern. 
Judge Dempsey dissented. See terms of lease as extended in 
V. 73, p. 722- V .  73, p. 1854.

O incinnati N orthern R R .— Reorganization—Distribution. 
—The Guaranty Trust Co. announces that it is now prepared 
to pay to the holders o f its receipts representing Central 
Trust Co certificates issued against deposit o f bonds o f the 
Cincinnati Jackson & Mackinaw R R  ,the follow ing amounts 
per $1 000 bond deposited, viz. Cash, $11 56 for  interest and 
$58 68 for assessment returned; stock C. N. R R ., $705 88; 1st 
M. 4s C. N. R R ., $235 29. A  circular says in substance:

The G uaranty T ru st Co. received under agreem ent o f Dec. 1 2 ,1 9 0 0 ,-  
certificates issued by the Central Trust C o ,, representing substantially  
the w hole am ount o f the $ 1 ,2 5 0 ,0 0 0  bonds o f the C incinnati Jackson  
<fc M ackinaw  R B . Co., and it  has also received from  old bondholders 
the sum  of $ 1 ,2 2 8 ,4 1 3 . T he G uaranty T ru st Co. also, on F eb. 13, 
1 9 0 2 , purchased at auction for $ 1 ,0 4 3 ,1 4 0  the securities deposited  
w ith the Central T ru st Co. as security fo f  its loan o f $ 1 ,0 0 0 ,0 0 0 , and  
has further paid the debts o f the Cincinnati Northern R R . Go, to the 
am ount of $ 1 8 5 ,2 7 3 . T he capital stock  o f the Cincinnati Northern  
has-been reduced to  $ 3 ,0 0 0 ,0 0 0  (all com m on) and an issue of $ 3 ,0 0 0 -  
0 0 0  first m ortgage 4 per cent 50-year gold bonds has been authorized, 
of w hich $ 1 ,0 0 0 ,0 0 0  (with the entire capital stock) are now  to be dis
tributed by the G uaranty T ru st Co. pro  rata  am ong the depositing  
certificate holders, the rem aining $3 ,ooO ,0 0 0  bonds being reserved for 
future im provem ents and betterm ents. The Trust C om pany w ill also  
pay the depositing certificate holders interest a t the rate of 4  per cent 
per annum  upon the am ount of their cash contributions for one year, 
and also return in cash such proportion o f their respective contribu
tions as the sum  of $  J28,000 hears to  the total am ount o f m oney sub . 
scribed, nam ely , $ 1,228,600.

The Guaranty Trust Co. is also prepared to purchase or 
sell any fractional amounts o f the first mortgage bonds above 
referred to at par, and to buy or sell fractional amounts o f 
the stock at 5b.

The securities o f the Detroit Toledo & M ilwaukee R R . (200 
m iles), which belonged to the C. N. R R . Co. have been sold 
for $4!)0,000. This smn has been used in part to repay assess
ment and make the other expenditures above referred to, and 
the balance has been retained in the treasury o f the C incin 
nati Northern Railroad Company.— Y . 74, p. 326, 151.

Cleveland City R ailw ays.— Bid for New Franchise.—The 
City Boird of Control on F rb. 10 voted to recom m end to the 
City Council that the bid o f John B. H oefgen o f Brooklyn 
for the new street railway franchises, covering seventeen 
routes, be accepted, his being the only one accompanied by 
$50,000 as a guaranty o f good faith. The franchises call for 
three-cent fares.—V. 74, p. 93,

C leveland E lectric  R y.—Negotiations—The Bankers’ 
Committee in charge o f the Everett-M oore syndicate, it is 
understood, has suspended negotiations for a lease o f the 
property to the Eastern syndicate, in order to consider a 
proposition from aloca l syndicate, which, it is said, de.-iresto 
purchase ths control o f the company and also o f the C leve
land City R ailw ay Co.—V. 74. p. 205.

Col ambus Lim a & M ilw aukee R y ,—Unsafe to Operate — 
The Common Pleas Court o f Defiance County, Oaio, on Jan. 
29, ordered tbe receiver to cease operating this line between 
Lima and Defiance on March 1, since the tracks are in such 
condition that it would be dangerous to use them when the 
frost comes out o f tbe ground.—V. 73, p. 956,

D etro it U nited R y .—Mortgage.—The company has exe
cuted its new mortgage to the Guaranty Trust Co. as trustee 
to secure $25,000,OOu o f 44^ per cent gold  bonds due in 1983. 
Of the new issue, bonds fo r  $15,880,000 are reserved to retire 
underlying bonds (seelist V. 73, p. 1111) ; $6,120,000 may be 
issued for extensions, improvem ents and betterments, and 
$8,000,000 are to be used as.the directors may decide. The 
mortgage is lim ited to $25,000,000, instead o f  $35 000,000 as 
was proposed in Novem ber, 1901. See annual report in Y . 
74, p. 323.—Y . 74, p. 326, 205.

E rie & C entral New Y ork  R y .—Foreclosure Sale March 
89.— The foreclosure sale is advertised for M arch  29 at Corfc- 
landt, N. Y . (see “ New Y ork Tim es'’ o f yesterday).—Y . 70, 
p. 1149.

Fill tom Chaim R R .— S old ,—A t the foreclosure sale on Fao. 
8, the property was b id in  by Dr. W. S. W ebb for  $85,000.— V, 
74, p. 93.

G eorgia R a ilw a y  & E le c t r ic  Co., A tla n ta , G a . — New Con
solidated Company. A t l a n t a  Rapid Transit Co. above. 
— V, 74, p. 326, 93.

G u lf & Ship Island  U R .—New Mortgage A uthorized ,-A t 
a special meeting o f the stockholders held at G ulfport, Miss,, 
on Feb. 1, all but three shares being represented, tbe new
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first refun d in g  and term inal 50-year 5 per cent m ortgage  was 
authorized unanim ously. T he bonds to  be issued thereunder 
are lim ited to  $20,000 per m ile  on the 250 m iles o f  railroad 
now  in operation, or to  a total o f  $5,000,000. A rrangem ents 
have been conclu ded  w ith  Fisk & R obinson  o f  N ew  Y ork  and 
Boston to  issue at on ce $2,750,000 o f  bonds to  refun d the in- 
deb te in ess o f  the com pany heretofore existing. The re 
m ainder o f  the authorized issue is reserved to  provide  fo r  the 
purchase o f  additional equipm ent, fo r  the com pletion  o f  the 
docks, piers and other term inals n ow  in course o f  con stru c 
tion  at G u lfp ort, M iss., on M ississippi Sound, m idw ay  b e 
tween M obile and N ew  Orleans, and fo r  other capital re
quirem ents as they m ay arise. T he present issue o f  $2,750,- 
000 o f  bonds is at the rate o f  less than $11,000 a m ile, and the 
interest charge on this am ount, Messrs. F isk &  R obinson  
point out, w ill be on ly  $540 per m ile, as against net earnings 
at the rate o f  $1,422 per m ile per annum  in the first fou r  
m onths o f  the current fiscal year, and as against average net 
earnings o f  $1,001 per m ile  per annum  fo r  the last tw o  years 
and fo u r  m onths. O f the $2,750,000 o f  re fun d in g  bonds, 
private  subscribers have taken $1,750,000.— V . 73, p. 1312.

Hudson Tunnel Ry.—See N ew  Jersey & N ew  Y o rk  R y . be- 
l o w . - V .  73, p. 1313.

International & Great Northern RR.—- L is te d .— The New 
Y ork  S tock  E xch ange has listed $740,000 additional first 
m ortgage 6 per cent bonds and $740,000 additional second 
m ortgage  5 per cent bonds, m aking the am ounts listed 
$9,851,000 and $8,451,000, respectively . T he new  bonds were 
issued on accoun t o f  74 m iles o f  new  road, v iz ., M arlin to  
W aco, T ex ., 40 m iles; B ryan , T ex ., southerly  22 m iles; 
SpriDg, T ex ., northerly , 12 miles.

E a r r in g s ,— F or the 11 m onths ending  N ov . 30 earnings 
w ere:
11 Gross Net Bond Equipm’t Balance,

mos. earnings. earnings. interest, notes paid. surplus.
1901........ $4,631,227 $1,134,461 $919,792 $89,175 $125,494
- V .  74, p. 267, 151.

Internrban Street Ry., New York City.— C h a n g e  in  C on 
tr o l .— S ee  Metropolitan Street Railway Lelow.— V. 73, p. 
1264, 1160.

Lake Shore & Michigan Southern Ry.— P u rc h a se d .—  
T h is com pan y  and the M ich igan  Central R R . Co. recen tly  
took over the operation  o f  th at p ortion  o f  the C incinnati 
N orthern  R R . k n ow n  as the D etro it T o led o  & M ilw aukee 
R R ., extending from  A llegan  to  D etroit, M ich ., and 
branches. 200 m iles in  all. A n  official c ircu lar regarding 
C incinnati N orthern  securities has ju st been issued, sh ow in g  
that th is transfer was accom panied by  a sale o f  all the secu
rities o f  the D. T. &  M. R R , fo r  $400,000 to  som e party  or 
parties unnam ed. See ab ove .— V. 73, p. 1356.

Metropolitan Securities Co., New York City.—New C om 
p a n y .— See M etropolitan  Street R y , be low .

Metropolitan Street R y. of New York . — L e a s e —N ew  
M o r tg a g e —Official Circular.— A  circu lar  signed by  President 
Y reeland and B ent y e s t e r d a y  to  the c o m p a n y ’ s stockholders 
says in  substance:

“ Y o u r  d irectors have fo r  som e tim e had under consider
ation the best m eans o f  p rovid in g  the m on ey  ($23 000,000 ap 
proxim ately ) required to  pay the u n fu nded  debt incurred  in 
the purchase o f  stock  o f  the T h ird  A ven u e R R , Co. and to  
defray  the expense o f  extending the electrica l system  to 
upw ards o f  80 m iles o f  M etropolitan  lines still operated w ith  
horse cars. In accom plish in g  this result it  seem ed desirable 
to  avoid  the issue o f  additional stock . N egotia tion s inaug
urated by  Messrs. K uh n , L oeb  &  Co. have resulted in  a 
proposition  that offers several im portant advantages over any 
other plan. W h ile  assuring a continu ation  o f  the present 
d iv iden d rate o f  7 p e rce n t per annum , it  secures to  the stock  
holders participation  in  the fu tu re g row th  o f  the street 
surface railroads o f  N ew  Y o rk  C itv , th rough  the op 
portunity  to  subscribe fo r  alm ost 80 per cen t o f  the 
stock  o f  the Securities C om pany hereinafter m entioned. The 
n ew  Securities C om pany w ill be  in  a m ore  advantageous p o 
sition  than any existing com pany to  undertake su h arrange
m ents w ith  respect to oth er transportation  system s as m ay 
becom e desirable w ith  a v iew  to  afford in g  m ore com preh en 
sive facilities  fo r  pu blic  travel in  the city  o f  N ew  Y ork . 
Y o u r  directors have a ccord in g ly  acted favorab ly  upon  the 
proposition , w h ich  is as fo llo w s  :

Metropolitan Securities Co., Capital $30,000,000.
The M etropolitan  Securities Co. has been  organized  under 

the law s o f  N ew  Y o rk  w ith  a capital stock  o f  $30,000,000, in 
$100 shares, all o f  w h ich  has been underw ritten  at par by 
Messrp, K uh n , L oeb  & Co. The d irectors are:

William II Baldwin Jr . President of Long Island RR. (Pennsylvania 
RR. system).

Edward J. Berwlnd.dlreotor of the Atchison Topeka & Santa Fe. and 
President of Pennsylvania & Northwestern RR. (Pennsylvania RR. 
system.)

Paul f>. Cravath, lawyer.
Thomas P. Fowler, President New York Ontario & Western Ry.
George G.IUa\ en, Trustee Mutual Life Insurance Co.
Mortimer L Hohiff, of Kahn, Loeb & Co

Will Control Interijrban Street Ry ., Capital $20,000,000.
T h e Secnrities Com pany has acquired all o f  the outstanding 

capital stock  and other securities o f  the Interurban Street R a il
way C o., w hich  has an authorized capital stock  o f  $20,000,000, 
and ow ns and con tro ls franchises fo r  the con stru ction  and o p 
eration  o f  street railroads on an extensive m ileage o f streets in 
the Borough o f  the B ronx and ad jacen t territory . T he Securi- 
tkw C om pany h as agreed to  pay in to  the treasury o f  the 
Internrban Com pany at leaBt $28,000,000 in cash, as required

for  the purposes hereinafter stated, rece iy in g  in return stock  
o f  the In terurban  C om pany at par and debentures bearing  
interest at a rate n ot exceed in g  4 per cent. T he Secnrities 
Com pany w ill also acqu ire any fu rther securities that the 
Interurban C om pany (see V. 73, p. 1264, 1160) m ay hereafter 
issue.

A nd T hat Com pan y  W ill  Lease M etropolitan  Htrket  R y .
The Interurban  C om pan y agrees to  lease the Metropolitan 

Street Ry. on fo llo w in g  term s:
a. Assume the fixed charges of (he Metropolitan Street Ry. Co. and 

unconditionally guarantee 7 per cent per annum upon the entire 
amount of Its oapltal stock, payable quarterly; and

b. Pay $23,000,000  into the treasury of the Metropolitan Street i.y. 
Co. In return for the securities liberated by the payment of the un
funded debt and other assets now almost entirely unproductive. This 
money will be expended In liquidating the unfunded debt and In com - 
pleting the electrical equipment of the Metropolitan system, and will 
be paid as required for those parjioses.

Option of M etropolitan  Street  R y . Stockholders to Subscribe
to Almost 80 Per Cent of Stock of Securities Company.

The stockholders o f  the M etropolitan Street R y . Co. are to  
be accorded  the priv ilege o f  su bscrib in g  at par fo r  an am ou n t 
o f  the stock  o f  the M etropolitan  Securities Co. equal to  45 
per cent o f the par value o f  the cap ita l stock  o f  the M e tr o 
politan Street R a ilw ay C o., that is fo r  $23,400,000 o f  the to ta l 
capital o f  $30,000,000.

New Mortgage  fo r  $65,000,000 on Metro politan  Str ee t  R y.
The M etropolitan  Street R a ilw ay  C o. shall create  a re fu n d 

ing m ortgage to  secure an authorized issue o f  $65,000,000 o f  4 
per cent 100-year refun d in g  bonds, o f  w h ich  about $54,000 - 
000 are to  be reserved to retire at or  be fore  m atu rity  the sev 
eral issues (tw en ty-seven  in all) o f  ex isting  bonds secured by  
liens upon  various parts o f  the M etropolitan  system  (e x 
clud ing  the T h ird  A ven u e lin es). B y  the term s o f the 
lease, the Interurban  C om pany, as lessee, m ust provide the 
interest upon these new  bonds, as w ell as all other fixed 
charges, w ith ou t im pairm ent o f  the guaranteed annual pa y 
m ent o f  7 per cent upon  the capital stock  o f the M etropolitan  
Street R y. Co. A s m ost o f  the ex isting  bonds bear interest 
at rates ranging  from  5 to  7 per cent per annum , it  w ill be 
possible gradua lly  to accom plish  substantial reductions in  
the average rate o f  interest upon  the fu nded  debt. T he r e 
m ainder o f  the refun din g  bonds not reserved fo r  re fu n d in g  
purposes are to be issued against expenditures m ade and to  
be m ade upon lines o f  subsidiary com panies a n l  fo r  o th er  
corporate purposes, and m ay be issued u nder the lease, in  
lieu o f  other assets, in  part reim bursem ent o f  the funds to  be 
provided thereunder,
Present O perating  Managem ent  to Continue  in Ch arge  of 

Metro politan  str e e t  R a il w a y .
The board o f  d irectors o f  the Interurban  C om pany have 

g iven  assurances that the present operating  m anagem ent 
w ill be continu ed  in  charge o f  the M etropolitan system , and 
w ill d irect the expenditure o f  the fu n ds to  be p rovided  as 
above stated.

Stockholders to Act March 20.—Further Circular.
The stockholders w ill vote  M arch 20,1902, upon  the lease 

to  the In ternrban  C om pan y and the proposed  re fu n d in g  
m ortgage. The transfer books w ill be closed  to r  su bscrip 
tions to  the stock  o f  the M etropolitan  Securities Co. as soon  
as practicab le  after the stockh olders ’ m eeting. T h e com pa n y  
w ill then issue a circu lar g iv in g  in  detail the term s o f su b 
scription  fo r  the stock  o f  the M etropolitan  Securities Co. It 
is proposed that 25 per ce n to f the par value o f  the stock  shall 
be payable upon  su bscrip tion .— Y . 74, p. 327, 205.

Missouri Kansas & Texas Ry.—Listed.— T h e N ew  Y ork  
Stock  E xch ange has listed $1,819,000 St. L ou is D ivision  r e 
fu nd ing  m ortgage  4 per cent gold bonds, and has authorized 
the listing o f  a fu rther $181,000 w henever issued in  exchange 
fo r  the rem ainder ($137,000) o f  the $500,000 second m ortgage 
bonds o f  the M issouri Kansas &  Eastern. O f the new  bonds 
$1,334,000 w ere sold to  pay fo r  im provem en ts and better
m ents on the St. L ou is d iv ision .— V. 74, p. 151.

Minnesota & Northern Wisconsin RR.—M o r tg a g e .— This 
com pany has m ade a m ortgage  to  the M innesota L oan  & 
T rust Co. o f  M inneapolis, as tiustee, to  secure $200,000 bonds. 
T he road  w as recen tly  com pleted  fro m  Scanlon , C arlton  
C ounty, northeast 38 m iles, to tim ber lands in Saint L cu is  
County, M inn .; an extension  o f  12 m iles to  the D uluth  &  
Iron R an ge R R  is proposed. T he bonds are g o ld  5 per cents 
o f $1,000 each, lim ited  to  $4,000 per m ile, m aturing at the 
rate o f  $30,000 per year from  Jan. 1,1903, to  Jan. 1,1907. both  
Inclusive, and the balance, $50,000 (reserved fo r  extensions), 
on Jan. 1, 1908. T he present issue o f  $150,000 has all been 
sold b y  the trustee at par and interest. Thev are gu a r
anteed as to  prin cipal and interest b y  the fo llo w in g  M inne
apolis m en, w ell k n ow n  in lu m ber and gra in  circles , v iz ,:  
L  R . B rooks, D. F. B rooks and A . S. B rooks (a ll o f  B rooks 
Brothers); also M . J. Scanlon. Besides the road, the bonds 
cover  20,000 acres o f  land in B sltram i and H ubbard counties, 
w hich  are being  sold  to  settlers, the tim ber h av in g  been re 
m oved.

Mlssonri Pacific Ry . — In te r e s t  o n  B u n d s O w n ed .— S ee  
Texas &  P acific  R y . b e lo w .— V . 74, p. 206, 94.

Nevada Midland RR.—(Successor C o m p a n y  —E x te n s io n .— 
This com pany was recen tly  in corporated  in  N ew  Jersey  w ith 
$1,750,000 o f authorized capital stock to take ov er  the narrow - 
uauge line o f  the N evada Central R R ., ex ten d in g  from  B attle 
M t., N ev., to  A ustin , N ev ., 94 m iles, and to extend it sonth  
126 m iles, from  A ustin  Ju nction  to  Tonapah, B utler P. O ,,
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N ye C o., N ev. Sim on B am berger, P resident o f  the Salt Lake 
&  O gden E E ., is President o f  the N evada M idland. The 
new line will be standard gauge and the o ld  road w ill be 
w idened to correspond. T h e  cap ita l stock  is all o f  one class 
and in f  100 shares.

B o n d  .—On th®220 m iles o f  road it is proposed to  p lace a 
m ortgage  to  secure $1,750,000 o f  ft per cen t bonds, being at 
the rate o f about $7,500 a m ile. T he present first m ortgage 
bonds o f  the N evada Central ($320,000) w ill sh ortly  be retired.

New Y ork & Jersey  E E . — T o O w n a n d  O p era te  H u d  
sow T u n n el B y ,— This com pan y  w as in corporated  at A lban y  
on Feb. 11 w ith  $8,500,000 o f cap ital stock , o f  w hich  $3,500,000 
is 0 p ercen t n on -cu m u lative  preferred, to su cceed  per plan in 
Ch r o n icle  o f  Deo. 31, 1901 (p. 1313), to  the property  and 
franchises o f  the H udson T nnnel E a ilw ay  C o. sold  under 
foreclosure. The new corporation  w ill au th orize  an issue o f  
not exceed ing  $7,000,000 first m ortgage  5 per cent bonds, re 
deem able at 110 per cent and accru ed  interest; $4,500,000 o f  
these w ill be delivered im m ediately  and $2,500,000 reserved 
fo r  the con stru ction  o f  the south  tunnel. M ost o f  the in 
corporators o f  the new  com pany  are conn ected  in  som e 
capa city  w ith  the law  firm  o f  Stetson, Jenn ings & E ussell, 
N o. 15 Broad St. W illia m  G . M cA d oo, o f the firm  o f  M cA d oo 
&  M cA d o o , N o. 15 W all St., m akes the fo llo w in g  s ta te m e n t:

Theoompany wax incorporated for the purpose of completing what 
Is commonly known as the old Hudson Klver tunnel. The plans of the 
company have been matured after thorough consideration, and as a 
result the tunnel will undoubtedly be built. The terminals on both 
sides of the river have been acquired. The New York terminal will 
be In the block bounded by Christopher, 10th, Hreenwloh and Hudson 
Streets. The tunnel oars will oome to the surface In this station, so 
that transfers of passenger* may be made to both the elevated and 
Metropolitan lines In an easy and convenient manner. On the New 
Jersey side, connections will be made on the surface with the street 
railway lines. The tunnel will be operated t>y electrlolty, and the 
most approved appliances will be adopted. Charles M. Jaoobs. the 
engineer, reports that the line can be o< mpleted within about eighteen 
months after work begins. The present tunnel has be6n unlit for a 
distance of 4 ,000  feet. It Is In good condition and entirely available 
for trolley purposes. Only 1,580 feet remain to be built under the 
bed of the river, besides the approaches on both sides. There have 
never been any serious difficulties from an engineering standpoint; 
the only reason why the tunnel was not completed before was the 
failure to provide suffiolent money. No snob error will be made this 
time.

See reorganization  plan in  V . 73, p. 1313, and oth er data in  
V . 70. p. 996 and 1149. T he N orth  Jersey S treet R y . Co. has 
con tra cted  to  use the tnnnel w hen  com pleted .

New York New Haven & Hartford E B .— Q u a r te r ly .— 
E arn ings fo r  the quarter and the six  m on th s en d in g  D ec. 31 
were:
3 m os end. Gross N et Other In terest, B alance,

B ee. 31. ea rn in gs. ea rn in g s, incom e. taxes, etc. su rp lu s
1 9 0 1 . .  . $11 ,019,199  $3 ,362,938  $13 0 ,0 68  $2 ,038,508  $1 ,75 4 ,4 9 8
1 9 0 0 . .  .. 10,193,467  3,075,089  249,861  2 ,020,460  1 ,304,490

6 mos.
1 9 0 1 . .  .. 22 .226.796  7,373,791  4 98 ,866  4 ,074 ,960  3 .797,697
1 5 0 0 . .  .. 20 ,582,973  6 ,834,582 29 3 ,8 8 4  4 ,033 ,295  3,095,171
—V. 73, p. 1062.

New Y o rk  & Northern RR.—D e c is io n .— T he A pp ella te  
D iv ision  o f  the Suprem e C ou rt on  F eb . 7 dism issed the 
su it o f  stock h older R o b e rt L . N iles a tta ck in g  the reorgan i
zation  under w h ich  the road  w as transferred  to  the N ew  
Y o rk  &  P utnam . See V . 66, p. 135, 83.

New York Philadelphia & Norfolk RR. — L is ted  in  P h ila 
d e lp h ia  — A n  additiona l $100,000 first m ortgage  fou rs have 
been listed on  the P h iladelph ia  S tock  E xch ange, m akin g  
tota l listed  $2,600,000,— V . 72, p. 45.

New Y o rk  & Pntnani RR.— D e c is io n .— See N ew  Y o r k  & 
N orth ern  R R . ab ove .—V . 66, p. 135.

Norfolk & Western Ry.— B o n d s  S u b ject to  C a ll .— T h e  N o r 
fo lk  &  W estern-P oea lion tas jo in t  purchase m oney  bon ds, be 
sides be in g  su b je ct to  ca ll at 105 fo r  th e sink in g  fu n d  o f  2 ^  
cents a  ton , w h ich  b eg ios  in  1906, are, it  appears fr o m  th e 
co p y  o f  the m ortgage  n ow  at hand, also su b je ct  to  c a ll  in 
w h o le  o r  in p ir t  (if d raw n  b y  lo t) on June 1 or  D ec. 1 o f  any 
year w h atsoever a t 105 and in 'e re st on  tw o  m on th s’ n o tice , 
irrespective o f  th e  sinking  fu n d . — V. 74, p. 206, 151.

Northern Ohio Traction Co.— Sale o f  A llie d  L in es— See 
Canton-M assillon E lectric  R y . above .— V, 74, p. 268.

N orth ern  Pacific Ry.— L it ig a t io n ,— Joh n  B. M erquand, a 
stock h older, filed a b ill on  Jan. 21 in  the H ennepin  C ounty  
D istrict Court at M inneapolis to  en jo in  the registry  o f  N o r th 
ern  P acific  stock  transferred to  the N orth ern  Securities Co. 
and to  prevent the paym ent o f  any  d iv iden ds on  su ch  stock  
u n til a deoision  is g iven  on the p la in tiff’s c la im  th at the a lii 
an ce  o f  the com panies is a frau du len t con sp ira cy .— Y . 74, p. 
94, 41.

N orth ern  S e cu r it ie s  Co.— L i t ig a t io n .— See N orth ern  P acific  
R y .  ab ove  and G reat N orthern R v . in  Ch r o n ic l e  o f  F eb, 1, 
p . 267; see also V . 74, p, 327,— V . 74, p. 327.

North Jersey Street R y .— L ea se  U p h eld — Ju d ge  G ra y  in  
th e  U n ited  States C ircu it C ourt at T renton , N . J ,, on F eb. 13, 
held  v a lid  th e com pa n y ’s lease o f  the lines o f  the C onsolidated  
T raction  C o., and dism issed the suit o f  J. O verton  D ick inson  
and Sam uel D . T h om as [execu tors o f  Sam uel T. D ick inson ], 
w h o  set up the c la im  that the lease w as u n con stitu tion a l 
and w as effected  th rough  a w ron gfu l com bin a tion  o f  the d i
rectors o f  the tw o  com panies.— V . 74, p. 268.

O regon  R a ilr o a d  & Navigation C o .— L is te d .— The N ew  
Y o rk  Stock  E xch ange has listed  $607,000 additiona l c o n s o li 
dated m ortgage 4 per cent go ld  bonds, m aking  tota l listed  
$20,241,000. T he additional bonds rep lace old  6s retired .

E a r n in g s .— F or the 5 m on th sen d in g  N ov . 80, 1901, earn ings 
were:

5 mos. Gross. Set. Oth. Incom e, Charges. B alance.
1901......$3 ,961 ,510  $1,907 ,652  $9,501  $35 9 ,1 18  $ 1 ,6 5 8 ,0 3 5

T he dividends on preferred stock  fo r  the 5 m onths ca ll for  
$183,313, leaviug  ba lance surplus fo r  year $1,374,702.— V . 74,
p. 206,

P en n sy lv a n ia  R R . — T u n n el B i l l .— Senator Strauahan has 
in trodu ced  at A lban y  a new  b ill to enable the com p a n y  to 
carry  ou t its plan fo r  a ra ilw ay tunnel betw een  Jersey C ity  
and L on g  Island C ity , w ith  centra l passenger station  in  this 
c ity . T h e present plan, It Is stated, provides as fo llo w s ;

For two tuunols under the Hudson River from a connection wlili the 
Pennsylvania HR at or uear Harsimus, Jersey City, t" Manhattan, 
and thenoe under 3 1 st and 32d streets to Eighth Av«„ where the cen
tral passenger station will he located; then by three tunnels—one 
under 3 1 st at., one under 82d 8t. and one under 33d St. to and under 
the East River, converging Into one tunnel under the lands of the 
Long Island RR at Vernon Ave., and theuee by one tunnel to Thomp
son Ave., where the line will eonueot with the Long Island RR. at the 
surface. The tunnel road will never he nearer the sui faoe than 40  
feet until It begins to approach the surface in Long Island City.

T he expense is estim ated at ab ou t $40,01)0,000,— V. 74, p. 
327,268.

P h ila d e lp h ia  C om pan y o f  P it t s b u r g .— L is te d .—'The N ew  
Y o rk  Stock  E xch a n ge  has listed $1,744,850 additiona l first 
preferred stock , $11,918,400 additional com m on  stock , m aking 
the am ounts listed $5,743,200 and $26,638,850 respectively . 
A u th ority  is also g iven  to list from  tim e to  tim e p r ior  to 
June 80, 1902, an additional $56,800 preferred  and $1,056,800 
com m on  stock  (w hen  issued in exch an ge fo r  stock  o f  c o n 
stituent com pan ies), m ak in g  the tota l stock  listed  n ot to  e x 
ceed $5,800,000 preferred  and $27,695,150 com m on . - V .  74, p. 
95.

P h ila d e lp h ia  & E r ie  RR. — R e p o r t .— 'The results fo r  the 
year 1901 com pare as fo llo w s :

Y ea r— Gross. Net. Other inc. C harges. B al., su r .
1 9 0 1 ..........$6,789,089  $2,778 ,396  $1 8 ,8 8 9  $1 ,2 2 3 ,5 1 9  $1 ,573 ,765
1 9 0 0 .......... 6 ,824 ,626  2 ,146 ,000  6 ,682 1,214,303 939,039

F rom  the surplus in 1901, $1,573,765 as above , w ere paid 
dividends on  special stock  (7 per c e n t ), $168,000, and od c o m 
m on (2 per cent), $159,700; extraord in ary  expenditures, $469,- 
897; appropriated fo r  renew al fu nd , $200,OOU, and fo r  e x tr a 
ord in ary  expenditure fu nd , $400,000, leavin g  balance, surplus 
fo r  year, $176,169.—V . 72, p. 671.

P o r t  J e r v is  (N . Y .) E le c t r ic  L ig h t , P o w e r , (Jus & RR.—
B o n d s  O ffer ed .—F lin t, Jones &  Co. and H all &  K alb fle lsch  
o f  this c ity  have recen tly  been offering  at 102 and interest 
$275,000 o f  th is com p a n y ’s first m ortgage  5 per cent 30-year 
g o ld  bonds dated Jan . 1, 1902, due Jan. 1,1932 ; to ta l au th or
ized  issue, $450,000, o f  w h ich  $175,000 reserved fo r  ex ten 
sions and im provem ents at not exceed in g  85 per cent 
o f  the cost o f  s a m e ; K n ick erbock er  T rust C o., trustee. 
These bonds, it  is stated, are th e tota l bonded  in debt
edness o f  the n ew ly  consolidated  properties o f  the v ariou s 
com panies operating  all street ra ilw ay  (4 %  m iles o f  tra ck ), 
ligh tin g  (gas and electric) and p ow er plants in  P o r t  Jerv is, 
N. Y . The net earnings are reported  as being  n ow  at the rate 
o f  $24,000 per annum , being $10,250 in  excess o f  th e interest 
charges— V. 73, p. 1163,

St. J o se p h  & G ran d  Is la n d  Ry.— L is te d .— The N ew  Y o rk  
S tock  E xch an ge w ill list the $5,491,000 first preferred  
stock , $3,500,000 second  preferred  stock  and $4 600,000 co m 
m on  stock  as issued, in  p lace o f  the v o tin g  trustee certificates 
recen tly  retired .— V . 73, p. 1314.

St. L o u is  M em ph is & S ou th ea stern  RR.—I n  P o ssess io n . 
— Tne com pany  on  F eb . 4 acqu ired  and entered in to  posse-sion 
o f  the property  and franchises o f  the Southern  M issouri &  
A rkansas R R . Co. See V . 74, p. 95.— V . 74, p. 268, 207.

St. L o u is  T a l le y  R y .— D e ta ils  o f  M o r tg a g e .— T h e  m o rt
gage to  the St. L ou is  T rust Co. as trustee is  m ade to  secure 
$5,500,000 fifty -year 4 per cent go ld  bonds o f  $1,000 each , due 
Ju ly  1, 1951, bu t su b je ct  to  ca ll on  J u ly  1, 1911, or any in te r 
est day th erea fter at 105 (a lso u n d er  con d ition s below  m en 
tioned at par) and interest on  six  m on th s’ n otice . O ther 
tacts fo llo w :

The interest w ill begin to aeorue from July 1 .1 9 0 2 . and w ill be pay
able Jan. and July at the 8t. Louis Trust Co., or in New York, at the 
option of the holder. The bonds are issuable at $ 2 5 ,0 0 0  per mile of 
main track, with $ 1 2 ,5 0 0  per mile additional for second track. The 
mortgage contains a provision making the bonds subjeot to call at par 
and aocrued interest at anv time on six months’ notice in the event of 
an arrangement being made for an extension of the time of payment 
at a lower rate of interest.—V. 74, p. 269, 207.

S ea boa rd  A ir  L in e  R y  .— E q u ip m en t T ru s t .— T h e “ equ ip 
m ent a g reem en t”  betw een  V erm ilye  & Co, and the com pa n y  
is dated Jan. 29, 1902, and covers equ ipm ent fo r  w hich  there 
is to  be paid $831,293. O f th is am ount $131,293 has been or 
is shortly  to  be paid in  cash  and the residue ($7o0,000) is to 
be paid in  fo r ty  qu arterly  instalm ents on  the first days o f  
M ay, A u gust, N ovem ber and F ebru ary  o f  each  year, c o m 
m encing M ay, 1902, said instalm ents to  be alternately  o f 
$17,000 and $18,000. E ach  o f  the instalm ents w ill be ev i
denced  b y  prom issory  coupon  notes in  the denom ination  o f 
$1,000 each, dated F eb. 1, 1902, and bearing interest at 4 ^  
per cen t per annum , payable  seini-annually A n g  1 and F ob.
1. T h e  title  to  the equ ipm ent w ill n ot pass to  the ra ilw ay  
until all the notes have been paid. The equ ipm ent to  be fu r
nished as per agreem ent is as fo l lo w s :

Three hundred flat oars for $151,292; 5 0 0  ventilated box cars for 
$333,000; 10 passenger engines for $ 1 30,000; 10 freight engines tor 
$140,000; 10 coaches for $ 7 7 ,0 0 0 —V, 74, p. 269 , 90.

S ou th ern  P a c if ic  Co. — L u cin  C ut-O ff' P r o je c t  tiev irexl.— 
This com pany  recen tly  received bids fo r  gradin g  and m asonry 
on  ^construction o f  a portion  o f  the O gden  & Lneiu K K ,,



February 15, 1902. j THE CHRONICLE 381
w h ich  is to  run from  a poin t on the Central Pacific 
near O gden, U tah, across the north  end o f  G reat Salt Lake 
to  L n cin , U tah, 107 m iles, a saving  o f  39 m iles over the old  
line. The portion  over the lake w ill be 23 m iles lon g , o f 
w h ich  12 m iles w ill be trestle w ork . The entire line w ill be 
about 100 miles lon g, and its constru ction  w ill take about tw o  
years. The O gden & L n cin  R R . Co, was in corporated  in 
Ju ly , 1930, w ith  $1,003,000 stock . See also V . 71, p. 85; V . 74, 
p. 269.

T a rry to w n  W h ite  P la in s  & M am a rou eck  R y .— G u a r a n ty ,  
— T h is com pany ’s 5 per cent bonds are stam ped w ith  a g u a r 
anty o f  principal and interest by  the Union R a ilw a y  C o. o f  
N ew  Y o rk  C ity , as fo llow s :

For value received, the Union Railway Co. of Now York City hereby guaran 
tees the due and proiuot payment of the principal and interest of the within 
bond. In witness whereof theUnlon Railway Co. of New York City has caused 
its guaranty to be signed by its President, and its corporate seal m be here
unto affixed, this 80th day of April, 1*99. (Signed by the President of tho Union 
Railway Co. of New York City.-V . 68, p. 674.

T ex a s  & P a c if ic  R y .— In te r e s t  o n  I n c o m e s .— A n annual 
interest paym en t o f  5 per cent has been  declared  on the 
secon d  m ortgage  in com e bonds, con trastin g  w ith  4 p e r ce n t  
in  1901 and 1^£ per cen t in 1900. There are $23,217,300 o f 
these bonds outstanding, o f  w h ich  the St. L ou is Iron  M t. &  
Southern (M issouri P acific) ow n s $22,312,000, they  having 
been  exch an ged  fo r  65 per cent in  Iron  M t. 4s.—Y . 74, p. 42.

Trenton & New Brunswick (Electric) R R .— New E n te r 
p r is e .—  Stern &  S ilverm an  o f  P h iladelph ia  are arran gin g  for  
the construction  and financing o f  this proposed trolley  
lin e betw een  Trenton  and N ew  B ru nsw ick , a distance o f 
26 m iles. T he com pany w as incorporated  on  D ec. 10, 1901 
(Y . 73, p. 1314), w ith  $1,000,000 capital stock  in  $100 shares 
and m ade a m ortgage to  secure $1,000,000 o f  5 per cent $500 
and $1,000 bonds due Jan. 1, 1932. The in tention  is to  have 
th e road in  operation  by  Ju ly  1. H . R . F ehr o f  Easton, P a., 
is P resident, Thom as S. P h illips o f  P h iladelph ia  Treasurer 
and T h eodore J. H ahn o f  P h iladelph ia  S ecretary .— See V . 73, 
p . 1314.

Union Traction Co. of Indiana.—B o n d s  O ffered..— T oland 
B ros. &  Co. and E rv in  &  C o., both  o f  P h iladelph ia , h aving  
sold  a large p roportion  o f  a b lock  o f  $1,750,000 o f  the m o r t 

age 5 per cent ($1,000) g o ld  bonds dated J u ly  1, 1899, due
u ly  1, 1919, o iler  the rem ainder at par and interest. See 

description  o f  com pany and its securities on  page 7 o f  Str e e t  
R a i l w a y  S u p p l e m e n t .

E a r n in g s .— The gross earn ings fo r  the calendar year 1901 
are reported  as $743,403; net, $320,728; oth er ^income, $9,116; 
interest charge, $244,420; taxes and licenses, $15,645; 5 per 
cen t on  preferred  stock , $27,175; balance, surplus, $42,604.—  
— V . 73, p. 1063.

Yicksburg Shreveport & Pacific R R .—L e w is  S old .— The 
lands covered  by  the th ird  m ortgage o f  the o ld  com pa n y  
(178,698 acres June 80, 1900,) w ere sold  at au ction  on  F eb . 6 
and w ere bid in  by  P resident C. C. H arvey .— V. 73, p. 1157; 
V . 72, p. 937.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Alabama Steel & Wire Co.— S u it .—  C. E . R ob in son , a 

stockh older, filed a b ill in  the C hancery C ou rt at B irm in g 
ham , A la ., on  Feb. 7, ask ing that the com pany  be p laced  in  
the hands o f  a receiver on  the grou nd  o f  m ism anagem ent. 
R ob in son  has been in  litigation  w ith  three o f  the d irectors, 
v iz ., E verett T. Schuler, G eorge Schuler and R . D. C arver; 
his present m ove is one step in  the contest — V . 70, p. 533.

A llia n c e  Realty Co., New Y o rk .—New S to ck .— This c o m 
pany , in corporated  a t A lban y  on  Jan. 27, 1900, w ith  $3,000,- 
000 authorized  capital stock , to  do a general realty  business, 
w ill in  A p r il increase its ou tstanding share cap ita l fro m  $1,- 
000,000 to  $2,000,000, the additional $1,000,000 h av in g  been 
over subscribed . P aym en t fo r  the new  stock  m ust be m ade 
b y  A p ril 10. The par value o f  shares is $100. D irectors:

Frederick Southaok (President), George R. Read (Vice President), 
Michael Coleman (Treasurer), Charles Franois Adams 2d, Chas. F. 
Ayer, Chas. T. Barney, Alwyn Ball Jr., Edwin M. Bnlkley, John R. 
Hegeman, H. O. Havemeyer, J. J. Higginson, James H. Post and Wil
liam A. Read.

A lw y n  Ball Jr. is Secretary; office, 25 B road St.
A m erica n -C h in a  D eve lop m en t Co.— S ta tu s .— This co m 

pany, w h ich  w as form ed  in  1895 by  C alvin  S. B rice  and asso
ciates to  bu ild  a railroad in  China fro m  H an kow  to  C anton, 
750 m iles, w ith  150 m iles o f  branches, w as recen tly  reorg a n 
ized w ith  the fo llo w in g  d irectors :

William Barclay Parsons, President; August Belmont, Pierre Mali, 
F. W. W hltrllge and < harles A. Whittier (Treasurer), all of New York, 
and Aloert Thy* and Joseph de VoUles of Brussels, Belgium.

The cap ita l stock  ($^00,000) has been paid in  and in  addition  
the stockh olders have advanced to the com pa n y  $3 000,000 
w ith  w h ich  to  begin w ork. T h e com pany is n ow  taking 
steps to  obtain  the $42,500,000 in  5 per cent fifty-year Chinese 
G overn m en t bonds fo r  construction . The road  is to  becom e 
the property  o f  the Chinese G overnm ent, bu t is to  be oper
ated fo r  a term  o f  years by  the D evelopm en t C om pany, A t 
H an k ow  the road  w ill conn ect w ith  the B elgian  road  from  
H a n k ow  to P ekin , It  is hoped to  beg in  constru ction  w ith in  
a fe w  m onths.

A sso c ia te d  M erch a n ts ’ C o L is ted .— The N ew  Y o rk  Stock 
E x ch a n g e  has listed the com pany 's $5,000,000 first preferred 
s t o c k ,— V . 74, p. 328.

B e s se m e r  Coke Co . —B o n d s .— T he P ennsylvania  T rust Co. 
o f P  ittsh u rg  recently  offered fo r  sale a b lock  o f th is com  
pan / ’ s $200,000 first m ortgage sinking fu n d  5 per cent $1,000

gold  bonds, dated Dec. 16, 1901, and due D e c . 16, 1921, but 
su b ject to  call a fter  1905, in w hole  or in  part (if d raw n  by 
lo t ) ,  at 105 and interest. T he “  Iron  A g e ”  says:

At tho annual mooting iu Pittsburg on Jan. 22 contractu wero ap 
proved for tho building of 200 now ooke ovens at tho Orillia plant at 
a cost of $100,000. An Issue of $ 2 0 0 ,0 00  of bonds w»h approved, and 
the purchase of 8 0 0  additional acres of coking coal adjoining tho 
GrlHln property was authorized. A few months ago the company 
added 120 acres of ooal lands to this plant, and the company will soon 
have 500  ovens at Its Grlflln works. Tho company also owns tho 
Humphreys and Empire works in tho Oonnellsvllle reglo n, and also 
the Dtiquosne plant, located at Bradonvllle, altogether comprising 064  
ovens, with an annual capacity of 60 0 ,0 0 0  tons of coke and facilities 
(ortho shipment of 2 00 .000  tons of coal from tho Duquesne plant, 
rheoompauy has a capital of $2 ,500 ,000. and was started In 1897. 
W. Y. Humphreys is President: Joshua W. Rhodes, Vice-President; 
Ilorrnon Grill! n, Treasurer, and William Harris, Secretary. These with 
E. II. Jennings, Dallas O. Byers and Robert L. Martin are the di
rectors.—V. 73, p. 1209.

Capital Freehold Land & Investment Co.—S a le .— L and 
o f this com pany is reported  to  have been sold as fo llo w s  :

To the Reynolds Land & Cattle Go., 18,000 aores; to L. T. Clark, 40,- 
000 aores; to William J. Tod, 50 ,000  aores; to T. Matador Land & 
Cattle Co., 210,000  aores ; to F. D. Wight, 70,000  acres and about 40,- 
0 0 0  aores In smaller tracts to various purchasers.—See V. 73, p. 1162.

Central Coal & Coke Co. of Kansas City.—P u r c h a s e .— A 
press despatch announces the pu rch ase  o f  the p roperties and 
business o f  the K ansas & T exas Coal Co. o f  St L ouis, a c o n 
cern  w ith  $2,500,000 cap ita l stock  (V . 66, p. 616); also the in 
tention  o f  the Central C oal &  Coke Co. to  in crea ce its capital 
stock  from  $3,750,000 ($1,875,000 bein g  preferred ) to  $7,500,- 
000.— V. 72, p. 440.

Central District Printing & Telegraph Co. (B ell Tele
p h o n e ! .— In cr ea se  o f  S t o c k .— T h e shareholders on  T hursday  
ratified th e p roposition  to  increase the cap ita l stock  from  
$7,500,000 to  $10,000,000. T h e n ew  stock , it  is  understood, 
w ill be sold to  shareholders, o n e -h a lf o f  it  this year and the 
other h a lf in  1903, to  p rov ide  fo r  extensions and im p rov e 
m ents.— V. 73, p. 1315.

Corn Products Co .— O fficial C ir c u la r ,— C uyler, M organ  & 
Co. h ave issu ed  c ircu lars  rega rd in g  their con tra ct w ith  this 
n ew  c o m p a n y , under w h ich  the latter is to  issue and deliver 
its p referred  stock  and its  com m on  stock  in  consideration  fo r  
stocks o f  the fo llow in g -n a m ed  com panies and fo r  a certain  
am ount o f cash cap ita l w h ich  is to  be paid to  the new  co m 
pany as w ork in g  cap ita l, to  be treated by  it  as surplus. The 
circu lar  says in  p a r t :

Arrangements have already been made for the acquisition of sub
stantially all the stocks of the Charles Pope Glucose Co. and the Illi
nois Sugar Refining Co., and at least a majority of the preferred stocks 
and common stocks of the National Starch Co. and such portion of the 
stock of the New York Glucose Co. [officially stated as 49  per cent. 
—Ed.] as is satisfactory to the Corn Products Co.

For each $100  par value of stock of the class mentioned below  
the amount set opposite thereto in preferred stock or oommon stock  
of the Corn Products Co. at par Is offered:

New Preferred New Com
Class o f  Stock. Stock. Stock.

Glucose Sugar Refining Co., preferred stock.. $125  0 0  ...........
do do common stock...................  $ 1 2 5  00

National Starch Co., preferred stock...............  x 9 0  0 0  ...........
do do oommon stock.................................  x  82  50

x  There will also be issued “ to the North American Trust Co. an ad
ditional $5 preferred stock and $7  50  oommon of the Corn Products 
Co. for each $100  preferred and $ 1 0 0  common stock of the National 
Starch Co. deposited to secure and assure the amount of quick con
vertible assets contracted and agreed to be owned and possessed by 
the National Staroh Oo. at the time of exchange of securities contem 
plated, and as one of the considerations for such exchange.

Proper adjustment will be made in respect of dividends upon all de
posited preferred stocks, so that the registered holders of receipts w ill 
be entitled to receive the equivalent of dividends thereon at the rates 
therein provided from the last dividend period up to March 1, 1902, 
from which date dividends upon the preferred stock of the Com  
Produots Co. are to begin to accrue.

The authorized Issue of capital stock of the Corn Produots Co. pres
ently provided for in said contract Is $80,000,000, of which $30,000,-  
000  par value Is to he 7  per cent cumulative preferred stock, and of 
which issues $2,000,000  of preferred stock and $2 ,000 ,0  >0 of common 
stock are to be retained in the treasury of the company for the other 
purposes.of the company. In oase any of the stocks of the companies 
above referred to shall not be acquired, the amounts of stocks to be 
Issued will be reduoed as to such unacquired stock as provided In said 
contract.

D eposits o f  assenting stock  m ust be m ade on or  before  F eb . 
20, 1902, at the office o f  Cuyler, M organ  & C o. T he p lan  o f  
consolidation  is approved b y  the fo llo w in g  leading  s to ck 
holders o f the G lu cose  Sugar R efin in g  C o .: C H , M atthiesen, 
M arshall F ield, F. W . M atthiesen, Joh n  P. W ilson , N orm an  
B. Ream , E. A . M atthiesen, R ob ert T . L in co ln  and W illia m  
D ickinson. T h e u nderw ritin g  has been several tim es o v e r 
subscribed. See also V . 74, p. 329.

Diamond Match Co .— M r. G ou ld ’ s H o ld in g s .— P resident 
Barber is qu oted  as adm itting  th at E dw in  G o u ld  has so ld  a 
part o f  his stock  (ru m or says a considerable p a rt ), b u t there 
is no reason at all, it is said, to  believe th at M r. G ou ld  w ill 
continu e otherw ise than friend ly  in  his attitude to  the D ia
m ond M atch Oo. H e w as last w eek re-elected  a m em ber o f 
the b oa rd ,— V . 74, p. 324, 98.

E l Paso E le c tr ic  Co.— S e cu r it ie s .—  S tone &  W eb ster  o f  
Boston have favored  ns w ith  the fo llo w in g  fa cts  rega rd in g  
this com pan y , w fyeh  w as in corporated  in  N ew  Jersey in  
O ctober, 1901 :

Stock authorized, $1,250,000; stook outstanding. $1,150,000; par 
value of shares, $100; $25 0 ,0 00  is 6  per cent preferred non oumu- 
lative. Authorized bonds, $1 ,000,000, dated Jan. 1, 19C2; denomina
tion, $1,0<)0; 6 per cent gold ; outstanding, $60 0 ,0 00 ;  payable at the 
office of the Btate Street Trust Oo., Boston ; maturing Jan 1 ,1 9 3 2 ;  
Interest payable January and July. There Is no sinking fund and the 
bonds are not subject to oall

Officers—J. W. iialiowell. President; H. B. Sawyer,Treasurer; B.H. 
Dlbblee, Secretary; Slone <fe Webster, Gen. Managers.—V. 73, p. 1356.
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Uwirm’ iottu (Jiy.) Water, Has, Electric & Power Oo.—
B onds Offered - Fedor, Holzman & Co. of Cincinnati re 
L-tutly offered at par and interest $100,000 first mortgage 5 
pci cant gold bonds, due in twenty years, subject to call after 
ten y ears, at 105 and interest, being the first and only inort- 
gcvid on tho combined water, gas, electric and power plants 
ut the company, which has twenty year exclusive franchises, 
an t iu a-nil cion has an exclusive contract tor fuimiahing the 
city itself with water and light.—Y. 71, p. 289.

(ieora in Electric Light Co, ('onxoliUatiun.—See Atlanta 
Rapid Transit Co. under “  Railroads—V, 74, p. 154,”

Hltteose Sugar Refitting Co. See Corn Products Co, 
above.—V. 74, p. 829,

(Ct. H.) Hauuuoud Co.—N ew  S tock .— The $850,000 new 
at ck mentioned last week will increase the outstanding issue 
t > $3,600,000, which is said to be the full amount authorized. 
See Hammond Packing Co, below.—V, 74, p. 329,

Hammond Packing Co.—N ew  Stock,—The shareholders 
are offered the right to subscribe at par to $500,000 new 
stock, increasing the amount outstanding from $1,250,000 to 
$1,750,000. See Q. H. Hammond Co. above.—V. 71, p. 868.

Independent Has <& Power Co., San Francisco.—Status. 
—The ••San Francisco Commercial” says:

The company's, new jias worts adjoining the Independent Eleotrlo 
Light Jc b ower Co.'a power station In the Potrero will be completed 
about March 1; the new installation Is a standard water gas plant 
or 2.000,000 reet capacity with a gasometer capable of holding 1,500,- 
OOO feet of gas The opening of business will be slightly delayed 
while additional mains are being laid. There are 8,000 tons of pipe 
already contracted for and more mains will be ordered until the entire 
city is covered. The lighter grades of crude petroleum will be utilized 
In the process of manufacturing water-gas.—Y. 72, p. 482.

international Navigation Co.—F u rth er  N eg o tia tion s .— 
Albert Ballin, Director General, and Gustav Tietgens, Presi
dent of the Hamburg-American Steamship Line, and Dr. H. 
Wiegane, Director General, and George Plate, President of 
the North German Lloyd Line, have come to the United 
States for the purpose of trying to form an agreement in 
regard to freight rates similar to that recently entered into 
by the English and American lines. See V. 74, p. 329.

International Salt Co.—D irec to r s ,—The board of direc 
tors as at present constituted is as follows:

E. L. Fuller, President: M. M. Holding Jr.. Secretary and Treasurer; 
M. M. Bolding Sr., W. B, Putney, Oakleigh Thorne, A. S. White, F. F. 
Oulver and O L. Gnbelman.—V. 74. p. 330.

Lackawanna Steel Co.—In  corp ora  ted. —This company 
was incorporated at Albany yesterday with $40,000,000 of 
authorized capital stock in $100 shares as successor of the 
Lackawanna Iron & Steel Co. See V. 74, p. 208.

Directors: H, MoK. Twombly and D. O. Mills of New York ; Henry 
A. O. Taylor of Newport; J. G. MoOullongh of North Bennington ; H. 
Walters of Baltimore and Samnel Mather of Cleveland.

Malta Vita Pare Food Co.—P u rch a se .—This company, in
corporated in New Jersey on Jan. 24 with $5,000,000 author
ized capital stock, has purchased the property of the Battle 
Creek (Mich.) Pure Food Co. The directors are :

H. N. Hlginbotham, 200 Adams 8t., Chicago, President; A. C. Wis- 
ner, Vice-President; N. 8. Phelps, Treasurer and Manager; J. M. 
Studebaker, South Bend, Ind.; Samuel W. Allerton, Frank G. Logan, 
Howard H. Gross and L. O. Cole.

National Fireproofing Co.—P u rch a se— N ew  S tock .— It is 
announced that the shareholders at their meeting Feb, 17 
will vote on a proposition to increase the capital stock from 
$5,000,000 to $12,500,000, viz., common shares from $2,000,000 
to $4,500,000 and preferred (7 per cent non-cumulative) from 
$8,000,000 to $8,000,000; par value of shares $50. A t least a 
portion of the new stock will be used, it is stated, to pur
chase the properties and franchises of fifteen companies 
owning eighteen works located in the States o f Illinois, 
Indiana, Ohio, Pennsylvania, New York, New Jersey and 
Connecticut, and the District of Columbia.—V. 73, p. 1359.

National Salt Co.—D em u rrers  O verru led . — Judge Stone 
of the Common Pleas Court at Cleveland on Feb. 7 overruled 
the demurrers offered by tbe United Salt Co. in the suit 
brought to set aside the contract of 1899 under which the en
tire capital stock of the United Company was purchased 
by the National Company. The plaintiffs claim that the 
transaction violated the Valentine Anti-Trust law; the de
murrers setting up that the Valentine law was unconstitu 
tional are set aside. See V. 72,p. 725; Y. 78, p. 960.

Officers.— A .  S. White, formerly President, and John A. 
Yonng, formerly Secretary and Treasurer, are no longer 
connected with the company as officers. The present officers 
are:

President N. 8. Beardslee, Vice President Joy Morton, Secretary 
and Treasurer M. R. Fuller, Assistant Treasurer F. W. Relyea.

The office of Assistant Secretary Hunter has been moved 
to 115 Broadway. See V. 74, p. 330,

National Starch Co,—See Corn Products Co. above.—V. 
74, p. 830,

People’s Co-operative Ice Co. o f  New York C ity.—In 
crease o f  S tock .—The company has increased its preferred 
stock to $500,000.—See V. 72, p. 244.

Postal Telegraph Cable (B e ll Telephone) Co. o f  Texas. 
— G ua ra n teed  B on d s O ffered .— H. W. Poor & Co. of Boston 
are offering for sale a block of this company’s $2,000,000 first 
mortgage 5 per cent sinking fund gold bonds, due Jan. 1, 
1928, interest and sinking fund guaranteed under contract by 
the Western Telephone & Telegraph Co,, considerably more 
than a majority interest in whose stock is owned by the 
American Telephone & Telegraph Co.

Railway Steel Spring Co. — Consolidation. — Negotia
tions are reported to be making good progress for the or
ganization of a company with this name and $20,000,000 capi
tal stock (half 7 per cent cumulative preferred) to take over 
the following properties, which are said to represent about 
95 per cent (60,000 tons yearly) of the steel railway spring 
capacity of the country, v iz .:

A. French Spring Oo. and the Railway Spring Department of the 
Crucible Steel Co of America, Detroit Steel & Spring Co , Detroit, 
Mich; National Spring Co., Oswego N. Y., and the Pickering Spring 
Co., Limited, and the Charles Scott Spring Oo , both of Philadelphia.

The company, it is said, will have $1,500,000 cash working 
capital and will issue no bonds. It is believed the formal or
ganization can be effected prior to March 1, Frank B. Smith. 
Secretary of the Crucible Steel Co. of America, is promoting 
the enterprise. Par value of shares $100. —V. 74, p, 830.

Somerset Coal Co.—Consolidation -New Bonds, —This 
company, incorporated in Pennsylvania about Jan. I with 
$4,000,000 capital stock, all of one olass, has taken over the 
following properties, all located on the Baltimore & Oaio 
RR. in Somerset County, Penn., and said to have an aggre
gate tonnage of 1,500,000, per annum, viz,:

Cumberland <fe Elk Lick Coal Co., Duncotnbe mine, Cumberland & 
Summit Coal Co., Althouae mines, at Allegheny and Fonfelgh; En
terprise Coal Co., Casselman Coal Co., Ltstle Coal Co., Pine Hill Coal 
Oo., 8tuart Coal Co.. Tub Mill mine, Chapman mine, Wilmoth mine, 
Thomas mine and Wilson Creek.

The new company has made a mortgage to the Guaranty 
Trust Co., as trustee, to secure $4,000,000 of 5 per cent $1,000 
sinking fund gold bonds, dated Feb. 1, 1902, and due Feb. 1, 
1932, but subject to call for payment at 110 on any interest 
day ; $3,000,000 have been issued. The officers are:

C W. Watson, President; J. T Gardiner, Vice-President, and W. G. 
Sharp, Treasurer. Directors—Walter G. Oakman, August Belmont, W. 
H. Baldwin Jr., Aeosta Nichols, J. H. Wheelwright, W. G. Sharp, Geo. 
W Young, Charles T. Barney, James T. Gardiner, D. B. 'Zimmerman, 
Frank Ehlen and O. W. Watson.

The general offices are at No. 1 Broadway. Mr. Watson is 
also President of the Fairmont Coal Co. (See V. 74, p. 329.) 
J. T, Gardiner, the Vice-President, is also Vice-President of 
the Erie Railroad coal companies and President of the M ex
ican Coal & Coke Co., with office at 14 Church Street.

Standard Steel Car Co. at P it t s b u r g .-C on tra cts  L e t .—  
Contracts aggregating $1,150,000, it is reported, have been 
let for the construction of the company’s plant, consisting of 
a main building 340 ft. wide by 1,612 ft. long, for construc
tion of steel cars o f all sizes ; a shop 160 ft. wide by 552 feet 
lorig for the manufacture of wooden cars with metal under
frames, and a paint shop 80x800 ft. in size. The output is 
expected to average 60 cars a day. The buildings will be of 
steel, with fireproof construction. See V . 74, p. 100.

Street’s W estern Stable Car L ine.—Mortgage.—'The com 
pany has filed for re-record in Chicago a chattel mortgage 
for $325,000 for five years. The o.iginal mortgage (tor $420,- 
000) was made in 1898.

Plan.—Negotiations are pending for the acquisition of the 
control of the Canda Car Co. and the Consolidated Car Co. 
The two concerns to be acquired, it is staged, have about 
4,500 cars.—V. 74, p. 1268.

Syracuse L ighting Co.—Option to Exchange Gas Com
pany Shares for Common Stock $ fo r  # to March 1.—See 
advertisement page vii.

U nited B o x  B oa rd  & P ap er  Co.— 7onsolidation Plan.— 
See American Straw-Board Co. above.—V. 73, p. 496.

U nited Express Companies.—Incorporated —This com
pany filed articles of incorporation at Trenton, N. J. on Mon
day, its authorized capital stock being $1,000,000 in $100 
shares, o f which $500,000 is held by incorporators, viz.:

George Guerrier, 45  Broadway, tbis oity; Raymond Snrbridge, 66  
Broadway, and George Snrbridge, 66 Broadway and Plainfield, N, J.

The prices of the express stocks have been advancing in a 
remarkable manner, but the attempts to discover any con
nection between this circumstance and the new organization 
have thus far proved unavailing.

United Has Improvem ent C o—New Stock.—The share
holders will vote May 5 on a proposition to increase the capi
tal stock from  $22,500,000 to $28,250,000, or 25 per cent. 
Shareholders of record, it is understood, will be allowed to 
subscribe to the new stock at par ($50) in the proportion of 
one new share for each four shares held. No official 
statement has been made regarding the use to which the 
proceeds will be nut, but it is said that part will be used to 
take up $1,000,000 debenture bonds falling due July 1, and 
the balance for permanent betterments and new acqui
sitions.—V. 73, p. 1818.

United States F lour M illing C o—Sale Postponed.—Vice- 
Chancellor Stevenson at Newark on February 18 postponed 
the foreclosure sale (set for yesterday) on the application of 
Mrs. Caroline T. Locke of Orange, Mrs. Anna W . Hacker of 
New York, Henry Winslow of Duluth, Minn., and John L, 
Dodge of Great Banington, Mass. The order is returnable 
on Monday, The plaintiffs claim that the reorganization 
plan is a fraudulent scheme to secure the payment of t he 
floating indebtedness at the expense of the first mortgage 
bondholders.—V. 74, p. 101

U nited States Steel C orporation .— N um ber o f  S tock
holders.—The $510,000,000 preferred stock, it is announced, 
is now in the hands of 22,000 separate holders.—V. 74, p, 265, 
271, 272.

tsr  F o r  o ilie r  In vestm en t S ow n  8SS.



F e b r u a r y  15 , 1902.] THE CHRONICLE 383

Sports ami Jtoatraenls.

THE BALTIMORE & OHIO RAILROAD COMPANY.

PITTSBURG LAKE ERIE & WEST VIRGINIA SYSTEM REFUNDING MORTGAGE FOUR PER CENT
GOLD BONDS

Baltimore, Md., January 29, 1902.
Application is hereby made for the listing of $20,000 000 

The Baltimore & Ohio Railroad Company, Pittsburg Lake 
Erie & West Virginia System Refunding Mortgage Four Per 
Cent Gold Bond?, numbered from No. 1 to No. 20,000, in
clusive.

The bonds are covered by a Trust Deed to the Union Trust 
Company of New York, dated November 1, 1901.

The bonds mature November 1, 1941, but may be paid at 
the option of The Baltimore & Ohio Railroad Company on 
Nov. 1, 1925, or any interest day thereafter, upon three 
months’ previous notice by publication.

The bonds are coupon bonds of the denomination of $1,000 
each, and may be registered as to principal or as to both 
principal and interest, at the office of The Baltimore & Ohio 
Railroad Company, No. 2 Wall Street, New York City.

The interest is payable November 1 and May 1 in each 
year.

To secure the above issue of $20,000,000 bonds, there has 
been deposited with the Union Trust Company of New York, 
as security for The Baltimore & Ohio Railroad Company, 
Pittsburg Lake Erie & West Virginia System Refunding 
Mortgage 4 per Cent Gold Bonds, due 1941:

A m o u n t  T o ta l
B o n d s . D e p o s i t e d . O u ts ta n d in g .

B a lt. <fc O hio P itts . Ju n . & M idd le  D iv .  1st
M tg  3*2 p e r  c e n t  B on d s , 1 9 2 5 ............................ $ 7 ,6 3 5 ,0 5 0  $ 1 3 ,8 1 0 ,5 3 0

P ittsb u rg  &  W e s te rn  B y . Co. 1st M tge. 4  p e r
ce n t B o n d s .....................................................................  5 ,9 8 2 ,0 0 0  9 ,7 0 0 ,0 0 0

P ittsb u rg  & W estern  R R  Co. 6 p e r  c e n t  M tge.
B o n d s ..................................................... .........................  8 1 ,0 0 0  8 1 ,0 0 0

P ittsb u rg  N ew  C a stle  & L a t e  E r ie  R R . C o. 1st
M tge  B o n d s ...................................................................   1 3 6 .0 0 0  2 1 9 ,0 0 0

P it tsb u rg  &  W estern  R R , C o. M tge . B o n d s . . . .  3 ,5 0 0 .0 0 0  3 ,5 0 0 ,0 0 0
T ru m b u ll &  M a h on in g  R R . Co. B o n d s .................. 2 0 0 ,0 0 0  3 5 0 ,0 0 0
P ittsb u rg  P a in es . & F a irp o r t  R y . C o. 1 s t  M tge.

5 p e r  c e n t  B o n d s ........................................................   9 4 0 ,0 0 0  1 ,0 0 0 ,0 0 0
P ittsb u rg  P a in es . &  F a irp o r t  R y . C o. 1 st M tge.

5 p e r  c e n t  T erm in a l B o n d s ....................................  2 5 0 ,0 0 0  2 5 0 ,0 0 0
C leve la n d  T erm in a l &  V a lle y  R R . C o . 1st M tg .

4 p e r  c e n t  B o n d s ......................   2 4 ,0 0 0  5 ,5 1 5 ,0 0 0
H u n tin g to n  & B ig  S a n d y  R R . C o. 1st M tge . 6

p e r  ce n t  B o n d s .............................................................  9 7 ,0 0 0  4 0 0 ,0 0 0
W e st V irg in ia  S h o rt  L in e  R R . C o. 1 s t M tge . 4  

p e r  ce n t  B o n d s ...................    3 ,0 0 0 ,0 0 0  3 ,0 0 0 ,0 0 0
S to ck s .

P ittsb u rg  <fc W e s te rn  R R . Co. C a p ita l 8 t o o k .. . l3 ,5 0 0 ,0 0 0
E llw o o d  8 h o rt L in e  R R . Co. S t o c k . . . ..................  3 0 0 ,0 0 0
P it tsb u rg  C le v e la n d  <fe T o le d o  R R . Co. S to ck . 1 ,5 0 5 .0 0 0
T ru m bu ll &  M a h on in g  R R . Co. S to c k ............... . .  5 0 0 ,0 0 0
P itts . P a in es . & F a ir p o r t  R y . C o. Pref. S tock .. 2 1 9 ,3CO

“  “  “  “  “  C om . S tock .. 8 0 0 ,0 0 0
C leve . T erm in a l & V a lle y  R R . Co. Pref. S tock . 9 5 3 ,7 5 0

“  ** “  “  “  C om . S tock  4 ,5 9 4 ,3 0 0
C leve . L o ra in  & W h ee lin g  R y . Co P r e f .  S tock . 2 ,6 9 9 ,7 0 0  

“  “  “  “  “  C om . S tock . 6 ,6 7 0 ,7 0 0
O hio & L itt le  K a n a w h a  R R . C o. P re f. S t o c k . .  8 1 5 ,0 0 0  

“  “  “  “  “  C om . S t o c k . .  5*78,500
E a ste rn  O hio R R . C o. S to ck  ...................................  3 0 0 ,0 0 0
O hio R iv e r  R R . Co. S to ck  .................................. 5 ,8 8 0 ,8 0 0
H u n tin g to n  & B ig  S a n d y  R R . C o. S to ck ............. 7 1 ,0 0 0
R a v e n s w o o d  S p e n ce r  & G ie n v ille  R y . Co.

S t o c k ...................... ..................  ...................................  1 3 0 ,15 0
R ip le y  & M ill C reek  V a lle y  R R . C o. S to c k ........ 5 8 ,0 0 0
W e st V irg in ia  8 h o rt  L in e  R R . Co. S t o c k .......... 3 ,0 0 0 ,0 0 0
M on o n g a h e la  R iv e r  R R  C o. 8 took . . ..............  1 ,3 0 0 ,0 0 0
W est V irg in ia  & P itts. R R . Co. P re f. S t o c k ___  8.47,500

“  “  “  “  “  C o m .S to c k .. . .  2 ,5 0 0 ,0 0 0

1 3 ,5 0 0 ,0 0 0
3 0 0 .0 0 0

3 .0 0 0 . 0GO
5 0 0 .0 0 0
2 5 0 .0 0 0
8 0 0 .0 0 0  

2 ,0 6 0 ,7 5 0  
4 ,6 1 5 ,3 0 0
5 .0 0 0 . 000
8 .0 0 0 . 0t 0 
1 ,1 6 7 ,5 0 0

9 1 8 .0 0 0
3 0 0 .0 0 0  

5 ,9 1 5 ,4 3 0
7 1 ,0 0 0

2 3 7 ,5 2 5
9 5 ,9 9 0

3 .0 0  ,000
1 .3 00 .00 0  

8 9 7 ,6 6 3
2 .5 0 0 .0 0 0

The following properties comprise the Pittsburg Lake 
Erie & West Virginia System:

M iles .
2 1 7  36  P ittsb u rg  & W estern| R ailroad  C om p an y .

77* i i P it tsb u rg  C leve la n d  & T o le d o  R a ilro a d  C o m p a n y .
53  00  P ittsb u rg  Paines & F a irp ort R a ilro a d  C om p a n y .

2*30 E llw o o d  Sh ort L in e  R a ilro a d  C om p an y .
11 38 i ru m bu ll & M a h o n in g  R a ilro a d  C om p a n y .

P ittsb u rg  N e w  C astle  <fc L a k e  E r ie  R a ilro a d  C o m p a n y  and 
A lle g h e n y  & L a w re n ce  R a ilro a d  C o m p a n y , in c lu d e d  in  
P itts . & W est. R a ilw a y .

82  O ' C leve la n d  T erm in a l <fc V a lle y  R a ilroa d  C om p a n y .
1 9 <P30 C leve la n d  L ora in  W h eelin g  R a ilw a y  C om p a n y .
212*80 O hio R iv e r  R a ilroa d  C om pan y.

10*92 H u n tin g ton  & Big 8 a n d y  R a ilroa d  C om p an y .
32*50 R a v e n sw o o d  S p e n ce r  & G ie n v ille  R a ilw a y  C om p a n y .
13 00  K ip  ley <fc M ill C reek  V a lley  R a ilroad  C om pan y.
60*00 W est V irg in ia  Sh ort L in e  R a ilro a d  C om p a n y .
3 1 2 0  M on on ga h e la  R iv e r  R a ilroa d  C om p a n y .

157  98 W est V irg in ia  & P ittsb u rg  R a ilro a d  C om p a n y .
6*92 P ittsb u rg  J u n ct io n  R a ilro a d  C om p an y .

1 6 92  E a stern  O hio R a ilroad  C om p an y .
72  04 O hio As L ittle  K a n a w h a  R a ilro a d  C om p an y .

143 80  C entral O h io  R a ilroa d  C om pan y .
11 6  20  S an dusky  M an sfie ld  <fc N ew ark  R a ilroa d  C om p an y .

69  80  C o lu m bu s C in cin n a ti M id land  R a ilro a d  C o m p a n y .
46*70 O hio M id la n d  R a ilro a d  C om p a n y .

1 ,6 20  60

all of which mileage is connecting or directly tributary to 
the Main Line of the Baltimore & Ohio System.

Following are the resolutions of the Board o f Directors of 
this Company adopted November 14, 1901, authorizing the 
issue of Pittsburg Lake Erie & West Virginia System Re
funding Mortgage Four per Cent Cold Bonds.

“ R e so lv ed , T h a t fo r  th e  p u rp o s e  o f  a cq u ir in g , r e d e e m in g  o r  re t ir in g  
the e x is t in g  Issues o f  se cu r it ie s  o f  th e  se v e ra l ra ilroa d  co m p a n ie s  
w h ose  lin es o f  ra ilro a d  re s p e c t iv e ly  fo rm  p a rt o f  the P ittsb u rg  L ak e 
E r ie  &  W est V irg in ia  S ystem  o f  th is  C om p a n y , an d  fo r  the p u rp o se  
o f  re fu n d in g , m e e t in g  an d  p a y in g  th is C o m p a n y ’s issu e  o f  b o n d s  
k n o w n  as P it tsb u rg  J u n c t io n  &  M iddle  D iv ision  F irst M o rtg a g e  T h ree  
o n d  O n e -H a lf per C en t G o ld  B o n d s  and  o th er  in d e b te d n e ss  an d  o b l i 
g a tio n s  o f  th is C o m p a n y , in cu rre d  in th e  a cq u is itio n  o f  sa id  lin es  o f  
r a ilr o a d , and  fo r  th e  p u rp o se  o f  p r o v id in g  fo r  th e  fu rth er  e n la rg e m e n t 
b e tterm en t, im p ro v e m e n t  o r  e x te n s io n  o f  th e  lin es  o f  ra ilroad  an d  
p ro p e rt ie s  fo r m in g  sa id  S y stem , and  fo r  th e  a cq u is it io n  o f  e q u ip m e n t 
t h ere for , and  fo r  it s  o th e r  o o r p o ra te  p u rp o se s , th is  C o m p a n y  d o  Issue 
its  b o n d s  to  b e  know D  as P it tsb u rg  L a k e  E rie  & W e s t  V irg in ia  S ystem  
R e fu n d in g  M o rtg a g e  F o u r  p e r  C en t G o ld  B on d s to  an  a m o u n t w h ich  
shall n o t in  a n y  e v e n t  e x c e e d  in  th e  a g g re g a te  the p r in c ip a l sum  o f  
$ 7 5 ,0 0 0 ,0 0 0  at a n y  on e  tim e  o u ts ta n d in g . Such  b o n d s  sh a ll b e a r  da te  
N ov em b er  1 , 1901 , an d  sh a ll b e c o m e  du e an d  b e  p a y a b le  on  th e  first 
d a y  o f  N o v e m b e r, 1 9 4 1 , in  g o ld  c o in  o f  th e  U n ited  S tates o f  A m e r ica  
o f  o r  equ a l t o  th e  p re se n t s ta n d a rd  o f  w e ig h t  an d  fin en ess , and  sh a ll 
b ea r  in terest at th e  ra te  o f  F o u r  p er  C en tu m  p e r  a n n u m , p a y a b le  in  
lik e  g o ld  co in  on  the fir s t  d a y s  o f  M ay  and N o v e m b e r  in  each  y ea r , an d  
shall be  re d e e m a b le  a t p a r  a t th e  o p t io n  o f  th e  R a ilr o a d  C o m p a n y  o n  
N o v e m b e r  1, 1 9 2 5 , o r  o n  an y  in te re s t  d a y  th e r e a fte r , u p o n  n o t ic e  by 
p u b lica tio n  as p r o v id e d  in  th e  m o r tg a g e  s e cu r in g  th e  sam e. Sa id  
b o n d s  shall b e  issu ed  as c o u p o n  b o n d s  f o r  th e  p r in c ip a l su m  o f  o n e  
th ou sa n d  d o lla rs  e a ch , an d  sh a ll g iv e  t o  th e  h o ld ers  th e  r ig b t  to  r e g is 
ter  ih e  p r in c ip a l th e re o f, an d  a lso  the r ig h t  to  fu ll re g is tra t io n  o n  su r 
ren d er  o f  a ll u n m atu red  co u p o n s  fo r  ca n ce lla t io n . S u ch  b o n d s  sh a ll 
b e  issu ed  as shall be  d e te rm in e d  b y  th e  a c t io n  o f  th e  P r e s id e n t  and  
D ire c to rs , o r  th e  E x e c u t iv e  C o m m itte e  o f  th e  C o m p a n y , a t su ch  tim es 
an d  to  su ch  a m ou n ts  as th e  p u rp oses  fo r  w h ich  th e y  a re  to  b e  issu ed  
m a y  requ ire .

“ R e so lv ed , fu rth e r , th a t in  o rd e r  to  se cu re  th e  p a y m e n t  o f  su ch  
b o n d s  issu ed  a n d  to  be  issu ed , w ith  in te re s t  th e re o n , th is  c o m p a n y  
e x e cu te  a m o rtg a g e  o r  deed  o f  tru st b e a r in g  d a te  N o v e m b e r  1, 19 01 , 
to  th e  U nion  T ru st C o m p a n y  o f  N ew  Y o r k  as T ru stee , c o v e r in g  th e  
r ig h t, t itle  an d  in te re s t  o f  th is  C om p a n y  n o w  h e ld  or  h e re a fte r  a c 
q u ired  in  and  to  th e  p ro p e rt ie s  c f  T h e  P it tsb u rg  & W estern  R a ilw a y  
c o m p a n y , T h e P it tsb u rg  C le v e la n d  & T o le d o  R a ib o a d  C om p a n y , T h e 
P ittsb u rg  P ainesvU le & F a ir p o r t  R a ilro a d  C o m p a n y , ) h e  T ru m b u ll &  
M a h o n in g 'R a ilro a d  C om p a n y , T h e  E llw o o d  S h ort L in e  R a ilro a d  C om 
p a n y , T h e  P it tsb u rg  J u n ct io n  R a ilroa d  C om p a n y , T h e P ittsb u rg  J u n c 
tion  T erm in a l C o m p a n y , T h e  C le v e la n d  T e rm in a l &  V a lle y  R a ilro a d  
C om p an y . T h e  C leve la n d  L o ra in  <fe W h e e lin g  R a ilw a y  C om p a n y . T h e  
O hio R iv e r  R a ilro a d  C o m p a n y ,T h e  H u n tin g to n  &  B ig  S an dy R a ilro a d  
C om p an y , T h e  R a v e n sw o o d  S p en cer  & G ie n v ille  R a ilw a y  C om p a n y , 
T h e R ip le y  & M ill C reek  V a lle y  R a ilroa d  c o m p a n y . T h e  W est V irg in ia  
S h ort L in e R a ilro a d  C om p an y , T h e M on on ga h e la  R iv e r  R a ilro a d  C o m 
p a n y , T h e W est V irg in ia  & P ittsb u rg  R a ilro a d  C om p a n y , T h e  C e n tra l 
O h io  R a ilroad  C om p a n y . T h e  S a n du sk y  M an sfie ld  &  N ew ark  R a ilro a d  
C om p an y , T h e C o lu m b u s  <fc C in c in n a ti M id la n d  R a ilro a d  C o m p a n y , 
T h e O hio M id land  R a ilro a d  C om p a n y , T h e  E a stern  O hio R a ilro a d  
C om p an y  an d  T h e  O hio & L itt le  K a n a w h a  R a ilro a d  C om p a n y , an d  th e  
secu rities  rep resen tin g  su eh  p ro p e rt ie s  n o w  o w n e d  o r  h e re a fte r  a c 
qu ired  b y  th is  c o m p a n y ; an d  a lso  a ll th e  r o llin g  s to ck  an d  flo a tin g  o r  
o th er  eq u ip m en t, an d  all a d d itio n s , e x te n s io n s  an d  im p ro v e m e n ts  
m a de  o r  a cqu ired  w ith  th e  p ro ce e d s  o f  sa id  b o n e s , a n d  a ll suoh  ro llin g  
s to ck  an d  e q u ip m e n t a cq u ire d  w ith  the p r o ce e d s  o f  sa id  P ittsb u rg  
J u o c t io n  & M id d le  D iv is io n  F ir s t  M o rtg a g e  T h ree  an d  O n e  h a lf  p er  
C en t G o ld  B o n d s , an d  n o w  p le d g e d  w b h  th e  C en tra l T ru st C om p a n y  
o f  N ew  Y o rk , T ru stee , u n d er  th e  m o r tg a g e  se cu r in g  th e  la s t-m e n 
t io n e d  b o n d s .”

The following extracts from the Mortgage are submitted:
“ T h e ra ilro a d  c o m p a n y  w ill n o t  v o lu n ta r ily  c re a te  o r  su ffer  to  b e  

c rea ted  an y  lie n  o r  ch a rg e  h a v in g  p r io r ity  to , o r  p r e fe re n ce  o v e r , th e  
lien  o f  th ese  p resen ts  u p o n  th e  m o r tg a g e d  p rem ises  o r  p r o p e r ty , or  
a n y  p a rt th e re o f, o r  u p o n  th e  in co m e  th e re o f; an d , w ith in  th ree  
m on th s a fter  th e  sam e sh all a c c ru e , i t  w ill  p a y , o r  ca u se  to  b e  d is 
ch a rg ed , o r  w ill  m a k e  a d e q u a te  p ro v is io n  fo r  th e  s a t is fa c t io n  o r  d is 
ch a rg e  o f .  a ll la w fu l c la im s au d  d em an d s o f  m e ch a n ics , la b o r e rs  an d  
oth ers , w h ich , I f  u n p a id , m igh t b y  la w  be  g iv e n  p re ce d e n ce  to  th is 
in d en tu re  as a lie n  or  ch a rg e  u p o n  the m o r tg a g e d  p rem ises  o r  p r o p 
e r ty , o r  a n y  p a rt  th e re o f, or th e  in co m e  th e r e o f .”

“ A n d  i f  a n y  co m p a n y  o f  w h o se  c a p ita l s tock  th e  g re a te r  p a rt is  n o w  
p le d g e d  h ereu n d er, o r  p u rsu a n t to  this in d en tu re , sh  ill h e re a fte r  b e  
p led ged  h ereu n d er, or  any  c o m p a n y  co n tro lle d  b y  a n y  su ch  c o m p a n y  
as h erein  m e n tio n e d , shall (o th erw ise  th an  as h erein  p ro v id e d ) cre a te  
o r  su ffer t o  be c rea ted  a n y  lie n  or  ch a rg e  u p on  its  p r o p e rty  o r  in co m e , 
or c rea te  or su ffer  to  b e  c re a te d  a n y  in d eb ted n ess  o th e r  th an  (1 ) an 
in d e b te d n e ss  to  the ra ilroa d  c o m p a n y ; o r  (2) fo r  th e  cu rre n t o p e r a t in g  
ex p en ses  o f  su ch  co m p a n y  d u r in g  a p er iod  n o t  e x ce e d in g  s ix  m on th s, 
th en  it, th e  ra ilroa d  co m p a n y , w ill it s e lf  pay  and  d isch a rg e  th e  sa m e .”

“ E x c e p t  suhjer t  to  th e  lien  h e re o f, o r  as herein  o th e rw is e  e x p re s s ly  
p ro v id e d , th e  ra ilroa d  co m p a n y  ( l ) w ill n o t  sell, eu ou m ber, o r  o y  a n y  
v o lu n ta ry  a c t  p a r t  w ith  its  ow n e rsh ip  o f  o r  t it le  to  an y  sh ares o f  
s to ck  o f  an y  o o m p a n y  w h ich  sh all h a v e  been  p le d g e d  h ereu n d er  ( if  a 
m a jo r ity  o f  th e  sh ares o f  su ch  c o m p a n y  sh all h a v e  been  so  p le d g e d ), 
o r  its  e q u ity  o f  re d e m p tio n  th ereto  o r  th e  v o t in g  p o w e r  th e re o n ; an d  
(2) w il), su b je ct  to  th e  lien  h e re o f, h o ld  all an d  s in g u la r  su oh  s to ck  o f  
e v e ry  o o m p a n y  o f  w h ose  ca p ita l s to ck  th e  g re a te r  pare sh a ll h a v e  
b een  p led ged  h ereu n d er, and  w ill e x e rc is e  its  v o t in g  p o w e r  th e re o n  
in  su ch  m a n n er th a t it  shall re ta in  in  its e lf  th e  r ig h ts  an d  p o w e rs  o f  
th e  h o ld er  o f  tb e  g re a te r  p a rt  o f  th e  c a p ita l s to ck  o f  su oh  co m p a n y ; 
and  (3 ) w ill a t  a ll tim es ta k e  all su ch  a c tio n  as fro m  tim e  to  tim e  m a y  
be  n e ce ssa ry  to  p re se rv e  th e  co rp o r a te  e x is te n c e  an d  co rp o r a te  r ig h ts  
o f  e v e r y  co m p a n y  o f  w h ose  ca p ita l s to ck  th e  g re a te r  p a rt  sh a ll b e  
p le d g e d  h ereu n d er, u n til it  shall h a v e  la w fu lly  a cq u ire d  and su b je o te d  
to  th e  lien  or th is in d e n tu re  a ll the lin es o f  r a ilr o a d  and p r o p e r ty  a n t  
fra n ch ise s  o f  a n y  sa id  oom p an y.

*' A s su ch  h o ld er  o f  su ch  s to ck  th e  ra ilr o a d  o o m p a n y  w ill  n o t , b y  
alii m a tiv e  v o te  o r  b y  a b sra in in g  from  v o tin g , sa n ctio n  o r  p e rm it an y  
in crea se  o f  the ca p ita l s to ck  o f  a n y  su ch  co m p a n y , o r  th e  c re a tio n  o f  
an y  in d e b te d n e ss  o f  a n y  su oh  co m p a n y  (e x c e p t  o u rre n t o p e r a t in g  a c 
co u n ts  f o r a  p e r io d  n o t  a t  any tim e  e x ce e d in g  s lx m o n t he p r io r  th e re to ), 
o r  th e  issu e  o r  sa le  o r  g u a ra n ty  o f  any b o n d s , w h eth er  o r  n o t  n o w  a u 
th orized , b y  su ch  co m p a n y  o r  an y  o o m p a n y  co n tro lle d  b y  a n y  suoh 
co m p a n y  as herein  m en tion ed , o r  th e  c re a tio n  o f  a n y  m o r tg a g e  or  
orher lien , u pon  the ra ilroa d  or  p r o p e ity  o f  an y  su oh  c o m p a n y , u n less 
e ffe c t iv e  p ro v is io n  be m a de  th a t su ch  in d eb ted n ess  an d  th e  e v id e n ce  
th e re o f, and  such  b o n d s  issu ed  o r  g u a ra n teed , an d  suoh  m o r tg a g e  or  
o th er  lien  an d  all suoh a d d ition a l s to ck  (or  suoh parr o f  M ich ad d ition a l 
s to ck  as is p r o p o rt io n a te  to  th e  p a rt  o f  su ch  ca p ita l s to ck  p re v io u s ly  
p led ged  h ereu n d er), sh a ll im m e d ia te ly  u p on  th e  Issue o r  c re a tio n  
th e re o f, be  d e liv e re d  to  and p le d g e d  wi t h  th e  T ru stee , b y  1t to  b e  h eld  
s u b je c t  to  a ll th e  tru sts  o f  tin s In d en tu re , w ith  the sam e e flV otas i f  all 
su ch  In debtedn ess, b o n d s , m o rtg a g e s  o r  o th er  lien s o r  sh ares, as the
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case m ay be, bad been delivered  and pledged to it liereuuder at the 
tim e o ftn e  m aking hereof, and all each additional stock  shall be fu lly  
paid and non assessa b le ; and the railroad com pany expressly  c o v 
enants that no such com pany w ill Increase Its capital stock  or  create 
any Indebtedness, or Issue, or  sell or guarantee any bonds, or create 
any m ortgage or  other Hen upon Its railroad or p rop erty , ex ce p t su b 
je ct  to the conditions la  this section  o f this article  prescribed.

••Ktoeut as herein otherw ise expressly  provided , the ra ilroad  c o m 
pany will not, by affirm ative vote  or by abstain ing from  voting, sane 
tiou  or  perm it any com pany o f  whose oapital stook the greater part 
shall be pledged hereunder, to sell or  otherw ise to dispose o f  Its ra il
road, or  to lease the sam e (unless snob lea;*© be term inable hereunder 
by entry o f  ihe T rustee or  by sale by the Trustee, or  pursuant to  ju d i
c ia l proceedlugs), ex ce p t to the railroad com pa n y , or to som e other 
com pany  o f  w hose capital stock  there snail then he held by  the rail
road com pany, and be pledged or assigned to the T rustee hereunder 
at least NIuety live per Cent thereof, or a percen tage not less than 
the percentage held h rounder o f  the cap ita l s tock  o f th eO om pa u y  
w hose railroad shall be so sola  or  oth erw ise d isposed  o f  or leased, If 
such  percentage o f such last nam ed oapital stock  shall be less than 
N inety live per Cent o f  the entire am ount th e r e o f ; and the railroad 
com pany expressly  coven an ts that no such com pany  w ill sell or  oth er
wise d ispose o f  its railroad, o r 1 lease the same, e x ce p t  su bject to the 
cond ition s lu this section  o f  this article  prescribed .”

"T h e  railroad com pany will not Issue, negotiate, sell or  dispose of 
any additiona l bonds under its said P ittsburg Ju n ction  & Middle 

D ivision  M ortgage beyond the bonds now  issued thereunder, aggre 
gating *13 ,8U  ,530 par va lu e  thereof, unless effective provision  be 
m ade that such bonds shall Im m ediately upon the issue th ereof be de 
Uvered to and pledged with the Trustee, bv it to be  held suhjeot to all 
the trusts o f this Indenture and as additional security fo r  the paym ent 
o f  the bonds hereby secu red .”

"T h e  Trustee shall be authorized to cause to  be registered in Its 
nam e as T rustee any and all cou pon  bonds pledged with It hereunder, 
o r  w hich  at any tim e herea fter m ay be p ledged  w ith  It under any o f

the p rovision s o f  this Indenture, or to  cause the sam e to be exch an ged  
fo r  registered bonds o f  any denom ination  w ith ou t coupon s, or to 
cause the sam e to be stam ped ‘ n ot negotiab le , held by  the Union 
Trust C om pany o f  New York as T rustee under The B altim ore &  Ohio 
Railroad C om pany ’ s P ittsburg  Lake Erie & W est V irginia System  
P ou r per Cent R efunding  M ortgage dated N ovem ber 1 ,1 8 0 1 .' ”

The total issue authorized is $75,000,000.
Por the purpose o f  reim bursing the C om pany fo r  Its o u t

lay In the acqu isition  o f  the ab ove  b on d s............................  $20 ,000 ,000
R eserved  under Section  3 or the M ortgage, to  be Issued 

against deposit o f  $38 ,911 ,430  outstanding  old securi
ties .......................................................................................................  40 ,000 ,000

R eserved  under Section  4 o f  the M ortgage, to  be draw n  
from  tim e to tim e on ly  for  the en largem ent, b e tter
m ent or  ex ten sion  o f  the lines o f  railroad em braced  In 
this System , subjeot to  requisition  o f D irectors under 
terms o f M ortgage ........................................................................... 15 ,000 ,000

$75,000 ,000
The par value of the outstanding old securities is $38,911,- 

430 , and the annual interest charged thereon is $1,734,820.
Of the above outstanding old securities, $12,425,000 are 

subject to call at par to 105.
For the year ended June 30, 1901, the net earnings of the 

properties included in the Pittsburg Lake Erie & West Vir
ginia System were $5,302,743, and the Axed charges and 
taxes were $3,279,541.

Below is a Condensed Income Account and Balance Sheet 
of The Baltimore & Ohio Railroad Company as of November 
30, 1901:

G E N E R A L  B A L A N C E  SH E E T  N O V E M B E R  30, 1901.
Ca p it a l  A ssets—

Coat o f  ro a d ............................................................................................................. ...................................................................................
E q u ip m e n t:

R olling stook ........................................................................................................................................................ $30 ,227 ,090  88
M arine eq u ip m en t............................................................................................................................................  748 ,935  20

G as and e leo ’ rlo  p la n ts ...................................... ...................................................................................................................................
R eal estate, m isce llan eou s.................................................................................................................................... $11 ,001 ,138  93
R ea l estate, W ashington p r o p e r t y ....................................................................................................................  1 ,268,619 06

Cost o f  oth er roads ow n ed  by  the B a ltim ore &  Ohio RR . C o ...................
* Bonds and stocks held by  the Trustees as secu rity  fo r  F unded Debt. 
N ew  bon ds and stocks to  retire o ld  bonds and stooks as p er  p la n .........

$181 ,754 ,026  76

30 ,976 ,026  08 
655 ,690  08

12 ,269 ,752  99 
12 ,865 ,246 77 

107,216,514 98 
306 ,312  40

T o t a l ......................................................................................................................................................................................................................................
M iscellaneous A s se ts :

In terest paid in ad va n ce  and insu ran ce n n ex p ired ..........................................................................................................  $46,738 98
Cash in hands o f fiscal agents to  p a y  ou tstan din g  cou p on s........................................................................................... 127,734 80
B alanoe due from  other roads in general a cco u n t.............................................................................................................. 4 ,268 ,465  83

C urrent A ssets •
Cash assets—Cash on  hand and In h an k ................................................................................................... $8 ,100 ,148  36

“  “  A gen ts ’ b a la n ces .................................................................................................................._ 3 ,445,991 83
“  “  Traffic ba lanoea ...................... ............................................................. ..................................... 2 ,381.878 73
“  “  B ills and aooonnts r e ce iv a b le ............................................................................................. 3 ,3 33 ,52 0  21

12 ,261 ,539 13

$296 ,043 ,570  06

4,442,939 61

B onds o f  sundry oom panies......................................................................... .......................................................................................  $20 ,772 ,872  56
Stooks o f  sundry co m p a n ie s ................................................................................................................................................................. 23 ,522 ,967  27
M aterials on  h a n d .....................................................................................................................................................................................  2 ,907,645 59

T ota l 59 ,465 ,024  55

G rand to ta l $359 ,951 ,534  22

* In  th e  A nnual R ep ort the am ount o f  “ B on ds and stocks held  by  Trustee as seourlty  fo r  F unded D ebt”  is in cluded  In "C o st o f  R o a d ."  

Ca p it a l  L ia b il it ie s .
C apita l S tock —P re ferred ..................................................................................................................................... .$59 ,361 ,267  31

"  “  C om m on ........................ ........................... ....... ...........................................................................  53 ,437 ,000  00

F unded  D e b t :
P rior  L ien  Three and O ne-H alf P er Cent B on ds......................... ...................................................... $ 7 0 ,00 0 ,00 0  00
F irst M ortgage F ou r P er Cent B o n d s ..................................................................................................... 67,51)0,000 00
M iddle D iv ision  Prior L ien  Three and O ne-H alf P er Cent B o n d s ...............................................  13 .810 ,530 00
B a ltim ore  & Ohio, Southw estern D ivision , T hree and One H a lf Per Cent B on d s...............  43 ,000 ,000  0 0
Ten  Y ea r  G old  C on vertib le  D ebenture F ou r P er Cent B o n d s ......................................................  6 ,563 ,000  00

O apital L iabilities Is s u e d :
G rou n d R en t Liens (capitalized  at S ix  Per C e n t ) . . . ................................................................ .............. ..........................
R ea l E state M ortgages—M iscellan eou s................................................................................................. $4 2 ,800  00

"  “  “  W ashington p ro p e rty .................................................................................  607,357 71

O ld bnnds and stooks n o t deposited  under p la n ..................... .............................
Oar T rust B onds and Lease W arrants n ot m atu red .............................................
M onon  R iver  R ailroad Co. Car Trust Lease W arrants ............................ ..........
M onon R iver R a ilroad  Co. F irst M ortgage F ive P er Cent B o n d s .................
W est V irg in ia  &  P ittsburg R R  Co. F irst M ortgage Four Per Cent Bonds, 
Sohnyikill R iver E. 8 R R . Co. F irst M ortgage F iv e  P er Cent B on ds...........

$112 ,798 ,267  31

200 ,87 3 ,53 0  00
-------------------------- $313 ,671 ,797  31

$883 ,274  34

650,157 71 
174,811 00  

69,577 83
433.000  00
700.0 00  00 

4,000,01 0  00  
4 ,500,000 00

Capital liab ilities assum ed........................................................................................................................................................................... ..........  11 ,410 ,820 88
M iscellaneous and Contingent L ia b ilit ie s :

D ne to  railroads in G eneral A ccou n t........................................................................................................................................  $289 ,624  14
D ue to  W ashington  Branch, in olu din g  an n uities................................................................................................................ 1 ,351,772 65
D ividends and in terest unoalled fo r  pr ior  to  Ju ly  1 ,1 8 9 8 .............................................................................................. 25 ,600  85

T o ta l.................................................................................................
C urrent L ia b ilit ie s :

Pay ro lls ............................................................................................... .
B ills and accoun ts p ayab le—A ocou n ts p a y a b le ...................
B ills and accoun ts p a y a b le —B ills payable ..............................

Traffic ba la n ces..................................................................................
U nclaim ed w ages................................................................... ..........
A coru ed  Interest on  fu nded  debt and loa n s .......................... .
In d iv idu als and oom p an ies...........................................................
A ocru ed  taxes and ground r e n t s ...............................................
B a tim ere & Ohio R elief D ep a rtm en t.................................. ...
D ividends on  stooks declared  and u n p a id ..............................

T o ta l ...............................................................................................
S u rp lu s :

Surplus earn ings, five m onths to  N ovem ber 3 0 ,1 9 0 1  . . .
Profit and loss—Balanoe to  cred it June 30, 1901...............
P rofit and loss—Less adjustm ents to  N ovem ber 3 0 ,1 9 0 1

.............................  $1 ,927 ,910  90
$2 ,165 ,780  22 
14 ,975 .640  50
------------------------  17 ,141 ,420 72
............................  1 ,604,922 06
............................. 76,324 25
............................. 2 ,660,038 91

2,15)*,456 08
.............................  690,569 73
.............................  854.S92 96
............................  89 ,849 00

...................... $4 ,507 ,188 88
1,706,719 07 

16,874 17
-------------- ------- 1 ,689,844 90

1 ,066 ,997  64

27 ,004 ,884  61

6,197.033 78

G rand tota l $369 ,961 .634  23



T H E  CH R O N ICLE. 385February 15, 1902.]

IN C O M E  ACCOUNT, F IV E  MONT

G r o s s  E a r n i n g s —
F re ig h t_____ _________ ___________. . . . . . . . . .$ 1 6 ,2 3 2 ,4 3 3  49
P a ssen g er .........................       4 ,439,071 51
M a l l ..............................................................   528 ,01 4  82
Express....................................................   417,878 45
M isce lla n eou s....................................................  184 ,330  30

------------------------- $21 ,827 ,334  57
D iv id en d s and Interest on  secu rities o w n e d .....................  153,445 24
W estern U nion  T elegraph  Co. a n n u ity ................................2 5 ,0 0 0  o o
H ou se  rents and m iscellaneous reoeipts ..........................  73 ,950 70

$22 ,079 ,786  57

There is subm itted herewith seven copies o f the Mortgage, 
one certified: Sample Bond, and Counsel’s opinion as to the 
legality o f the issue.

Y ours truly,
J. V . M cN E A L, Treasurer.

IS EN DED N O V E M B E R  30, 1901.• ' *

O p e r a t i n g  E x p e n s e s ,  E t c .—
M aintenance o f  way and stru ct ir e s ..........$ 2 ,8 6 6 ,7 0 7  97
M aintenance o f eq u ip m en t................. ......... 2 ,6 10 ,3 25  88
C onducting tra n sp orta tion .............................  6 ,6 6 8 ,1 8 6  62
G eneral ex p en ses ................................................ 1 ,075 ,676  98

------------------------$1 3 ,24 0 ,89 9  40
Net earnings W ashington B ranch, Included In System

earn in gs.............  ...........................................................................  140,731 63
T a x e s ......................................... ................... ............................ 41 8 ,502 60
Interest and ren ta ls .....................................................................  3 ,6 55 ,8 23  12
Im provem ents ohargeab le  to In com e....................................  114,025 94
DiHOouut and com m ission  on  seourltles s o ld ..................... 2 ,565 00
B alance oarrled to  ba lan oe  sh eet .............................................  4 ,507 ,188  88

$22 079 ,736  57

The Committee recom m ended that the above-described 
$20,000,000 Pittsburg Lake Erie & W est V irginia system  
Refunding Mortgage Four per Cent Gold Coupon Bonds o f 
1941, for $1,0.0 each, Nos. 1 to 20,000 inclusive, be adm itted 
to the list.

Adopted by the Governing Committee February 11, 1902,

United States Cotton Duck C orporation .— Reduction o f  
Stock.—The shareholders at a special meeting yesterday 
adopted the proposition to reduce the oapital stock from  
$50,000,000 to $30,000,000, half o f each being com m on and 
half preferred.

No Interest on Incomes—The directors o f the Mount V er
non-W ood berry Cotton Duck Co., the stock o f which is con
trolled by the United States Corporation, at a meeting also 
held yesterday authorized the payment o f the semi annual 
interest due March 1 on the first mortgage bonds o f the com 
pany, but voted—because o f the magnitude of the company's 
business and the number o f items which might suff-r a 
depreciation equal to the profits as shown by the statement 
after deducting the interest for the six months on the first 
mortgage bonds—that there was no income applicable to the 
payment c f  the interest on the incom e bonds as o f Jan. 1, 
1902. This action was duly approved by the stockholders.

Profits.—The directors o f the United States Cotton Duck 
Corporation authorize the follow ing statement: “ The net 
profits from  operations o f the companies owned and con
trolled for the six months ended Dec. 31, 1901, were $318,203. 
Of this amount $106,444 was contributed by the three mills 
(Stark, La Grange and Hogansville) acquired through the 
issue o f $2,700,000 preferred stock, and the balance, $211,758, 
by the Mount V ernon-W oodberry mills, control o f which was 
acquired by an exchange o f comm on stock. N o action was 
taken on the dividend on the cum ulative preferred stock, 
although the available earnings, $106,444, are more than su f
ficient to pay a semi annual dividend o f 3 per cent on the 
$2,700,000 preferred stock outstanding. The last year was 
perhaps the most unsatisfactory year cotton-manufacturiDg 
concerns have exp-rienced since 1884. The quick assets o f 
both groups of mills over and above current liabilities on 
Dac. 31 are, however, $2,126,659, o f which $1,257,083 belongs 
to the Mount Vernon- W oodberry m ills.,’

The outlook for the present year is said to be satisfactory. 
The earnings o f the Mount Vernon-W oodberry Cotton Duck 
Co. for November and December were $155,592, being suffic
ient during these tw o months to pay not only the interest 
for these months on both the first m ortgage and income 
bonds, but to leave $47,258 surplus over and above said interest. 
It is hoped that payment of interest on the incom e bonds will 
shortly be resumed. See.new officers in V . 74, p. 331.

United States E nvelope Co.—Bonds to Replace Notes.— 
Treasurer R. W . Day has favored us with the follow ing : 
“ The notes given to the Morgan Envelope Co. in payment 
for  its tissue or toilet paper business are payable $25,000 each 
three months until Jan. 1, 1903, when all of the balance re
maining unpaid, $100,000, is due and payable. The bonds 
authorized by vote of the board o f directors o f the United 
States Envelope Co., the proceeds o f which are to be used in 
paying these tissue or toilet paper notes, are 5 per cent de
benture bond3 dated Feb. 1, 1902, and are due and payable 
$25,000 each year for ten years; interest on the same, at the 
rate o f 5 per cent per annum, is due and payable Aug. 1 and 
Feb. 1 o f each year; principal and interest payable in gold, 
The company reserves the right to call any o f the bonds re
maining unpaid on and after February, 1907, at 101 and in
terest. These bonds have all been negotiated, and as soon 
as they are delivered to and paid for by the underwriters, the 
proceeds are to be used in immediately retiring the tissue 
notes.—V . 74, p. 271.

W altham Gas L ight Co.—Sale.—See Boston Suburban 
E lectric companies under “ Railroads”  above.—V . 74, p. 216,

W estern E lectric  Co. (B e ll Telephone M anufacturing 
C oncern).—New Stock.—Tnis company has notified the Sec
retary of State at Springfield, 111,, of its intention to Increase 
its capital stock from  $8,000,000 to $15,000,000.—V. 71, p. 1124.

Western Gas Co. (M ilwanker)—Refunding Plan.—Plans 
are being matured looking to the replacement o f the Western 
Gas Co. collateral trust 5 per cent bonds by a new 4 per cent 
25-year bond which shall be the direct obligation o f the Mil 
waukee Gas Light Co., the company which owns the plant 
but whose entire stock is owned by the Western Gas Co. The 
collateral trust bonds o f the latter company are subject to 
oall at 110 on any interest day on eight weeks’ notice. The

next interest day is May 1 and it is expected that a notice of 
call will be issued on or before March first.—V. 72, p. 725.

W estern Telephone & T elegraph  Co.— Officers.—This com 
pany, successor o f the Erie Telegraph & Telephone Co. (V . 
74, p. 270), has elected the follow ing officers :

President. Frederick P.'Fish ; Vice-P resident, W , S. H u tch in so n , Treasurer, 
W m . R. Driver; Secretary, Charles A. Grant .

Directors : Frederick P. Fish, Chas. W  A m o ry , A lexander Cochrane, T .  
JeOerson Coolidge, Jr., Philip D exter, W m . Kndicott. Jr., J. Malcolm Forbes, 
H enry S. How e, Jas. J. Storrow, Robert W insor. all o f Boston, and E d . J. H all, 
o f  the New York Telephone Co.

The office w ill be m oved to the American Telephone & 
Telegraph Building at 125 Miik St.. Boston.

Bonds.— See Postal-Telegraph-Cable Co. above,—V. 74, p. 
271.

Youngstown (O .) Iron  Sheet & Tube Co.—Mesaba Iron  
Properties.—President George D, W ick  recently visited the 
Mesaba Range and purchased valuable leases covering tw o 
iron ore properties, which, he says, guarantee an ore supply 
for the "company for at least thirty years. One lease was 
acquired from  Alexander Maitland, the other from  the P itt 
Mining Co.—V. 74, p. 331, 101.

The F inan cia l R eview  (A nnual). published at the office 
of the Com m ercial  a n d  F in a n c ia l  Ch r o n ic l e , is in prepara 
tion and will be ready about February 20. It is a volum e of 
some 300 pages, inclnding a copy o f the January issue o f the 
In v e sto r s ’ Su pple m en t  bound up with it. It is an invalu
able book for reference throughout the year.

Some of its contents are as follow s:
Retrospect of 1901, giving a comprehensive review o f the 

business o f that year, w ith statistics in each department, 
financial and comm ercial.

Bank Clearings in 1901, with comparative statistics for 20 
years.

Record of Transactions on the New York Stock Exchange 
in each o f the past 10 years.

Securities listed on the New York Stock Exchange in 1901.
Money rates by months for past seven years on all classes 

o f loans.
W eekly Bank Statements in 1901.
Crop Statistics for a series o f years.
Iron and Coal—Production for a series o f years.
G old and Silver -Production for a series o f years and 

Monthly Range of Price o f Silver for three years.
Exports and Imports for a series o f years.
Comparative prices o f Merchandise.
Foreign E xchan ge-D aily  Prices in 1899, 1900 and 1901.
Bank of England W eekly Statements in 1901.
Government Bonds—Monthly Range since I860,
State Bonds—R ecord o f Prices since 1860.
Railroad Bonds and Stocks —Monthly Range o f Prices for 

five years in New Y ork  and for one year in Boston, Phila
delphia and Baltimore.

In ve sto r s ’ Su p p l e m e n t—Description o f Railroad and In
dustrial Securities, Record of Earnings, Dividends, etc.

The price of the Review is $2.
W illiam B. Dana Co., 76>£ Pine Street, New Y ork.
Copies may also be had trom P. Bartlett, 513 Monadnock 

Block, Chicago; Edwards & Smith, 1 Drapers Gardens, 
London.

—The Hand-BouR of Railroad Securities, com piled by the 
publishers o f the F in a n c ia l  Ch r o n icle , is now ready. 
The book contains in small compass a vast amount o f 
information concerning the various railroads and a number 
of the industrials whose securities are dealt in on the leading 
Stock Exchanges. It shows their earnings, dividends, etc., 
for a series of years, their present fixed charges, and also the 
amounts o f the different issues o f bonds outstanding, their 
rates o f interest, etc. There is also given the monthly range 
of stocks and bonds for 1900 and 1901 and a yearly range for 
the past four years. Price one dollar, or to C h r o n icle  sub
scribers, seventy-five cents,

—C. H. Gifford, who for some time past has been con
nected with the bond department o f C. I Hudson & Co , will 
from this Bate be connected with the bond department o f 
W illiam  Salomon & Co., No. 25 Broad St.
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The feature in the commercial markets has beau the aotiv- 
ity of business in iron and steel The production of pig iron 
for the first half of the year, it is understood, has been fully 
contracted for. The scarcity of steel, it ifc|reported, is becom
ing steadily mote pronounced, forcing buyers ?to turn to 
foreign markets to help supply their wants. In 'dry goods 
circles the advancing tendency to prices for raw cotton has 
been a factor in the cotton-goods trade, creating increased 
conservatism on the part of sellers. The sugar trade has 
continued hampered by the delay of Congress in taking ac
tion in relation to a reciprocity treaty with Cuba and the tea 
business also has been brought to a standstill, owing to the 
uncertainty existing as to the removal of the import duty on 
tea, which is part of the war revenne measures, upon which 
legislation is contemplated. In most other lines of business 
a good seasonable distributing trade has been reported ex
perienced, with prices holding steady to firm Owing, how 
ever, to the wintry weather and snow storms, the rapid 
transportation of merchandise has been interfered with to 
some extent, especially in the interior.

Lard on the spit has had only a email sale, but as there 
has been no pressure on the part of packers to sell, the tone 
of the market has held steady. The close was quiet at 9'65e, 
for prime Western and 9 10@9'25c. for prime City. The 
demand for refined lard has been light, but prices have been 
without important changes, closing at 9 75c. for refined for 
the Continent. Speculation in lard for future delivery has 
been moderately active. There has baen some selling against 
fair receipts of hogs, but offerings have been absorbed by 
speculative bujing for investment account. The close was 
slightly easier.

DAILY OLOSINO PKI0E8 flip LARD PWORBS.
Sat. Mon. Tties. Wed, Thun. ftrt. 

February....................... . 9*67 i*30 9*77 Hobday. 9-72 9-05
Pork has had only a small sale in the local market, but 

prices have held steady at |16@17 for mess, $ 17@17 25 for 
family and $17 75@2G 50 for snort clear. Cut meats have 
been in limited demand and steady at 6%@7c, for pickled 
shoulders, 9% @ lQ % c, for pickled hams and 83^@8^c. for 
pickled bellies, 14@10 lbs. average. Beef has bean quiet but 
steady at $8 60@9 for mess; $10 50@11 50 for packet, $12@13 
for family and $18 25@l8 50 for extra India mess in tcs. 
Tallow has had only a small sale, but prices have held steady 
at 6@6J^c, Stearines have been more freely offered and 
prices have weakened to lOJ^c. for lard stearine and 10c. for 
oleo stearine. Cotton-seed oil has been in better demand 
and steady. The close was quiet at 413^@42c. for prime 
yellow. Butter has been in fair demand and steady at 
17@29c. for creamery. Cheese has had a fair sale and prices 
have advanced slightly, closing at 7@12c. for State factory, 
full cream. Fresh eggs have declined, but the close was 
steady at 30c. for choice Western.

Brazil grades of coffee have been in more active demand, 
the consuming trade being a freer buyer, attracted by the 
low prices now ruling. Offerings, however, have been suffic
iently free to supply the demand and prices have not ad
vanced, The close was steady at 5%c. for Rio No. 7. West 
India growths have been in limited demand and unchanged 
at 8}£o. for good Cncnta. East India growths have been quiet, 
Speculation in the market for contracts has been quiet, as 
neither bull nor bear interests have been aggressive. Changes 
in prices have been unimportant. The close was quiet. F o l-; 
lowiDg are the closing asked prices:
Feb................  5*30& | June........... . 5*60o. Sept...... .........   5'90e.
M arch . . . . . . . . .  5'3&e. Jury. . . . . . . . . . . .  5*70o. O ct. . . . . . . . . . . . .  5-95e.
May..............   5-550. 1 A.ng.. . . . . . . . . . .  5 ‘80e. D e e . . . . . . .____  6'10c.

Raw sugars have been in light demand and under limited
offerings prices have weakened, but the close was firm at 
3fgC. for centrifugals, 96-deg. test, and 3^c. for muscovado, 
89-deg. test. Refined sugar has been dull and unchanged at; 
4*75c. for granulated. Teas have been firm but quiet. Other 
staple groceries have been steady to firm.

Kentucky tobacco has been quiet but prices have been un
changed and steady. Seed leat tobacco Uas had a small sale 
at steady prices. Sales reported included 300 cases 1900 
crop, Pennsylvania seed leaf, at ll@113^c, and 200 cases 1900 
crop,--Spanish Zimmers, at 14c. Foreigh tobacco has been in 
fair demand, with sales of 700 bales Havana at 25@50e, in 
bond and 150 bales Sumatra at 70c.@$1 70 in bond.

Straits tin has been in moderately active demand and 
prices have advanced on stronger foreign advices, closing at 
24'8?3^@2§c. Ingot copper has had only a limited sale, and 
prices nave weakened to 12% @ 12% e, for Lake. Lead has had 
a fair sale and prices have been steady at 4T2^c. Spelter 
has not changed from 4 12J^c. Pig iron has continued in de
mand and firmer, closing at $14 50@18.

Refined petroleum has been unchanged, closing steady at 
7'20c. in bbls., 8‘30c. in cases and 4'65c. in bulk. Naphtha 
has been unchanged at 9‘05c. Credit balances have been un
changed at $1 15, Spirits turpentine has been quiet but 
steady at 44%c.@45c. Rosins have held steady at $1 55 for 
common and good strained. Wool has had a moderate sale 
at steady prices. Hops have been in fair demand and firmer.

C O T T O N .
F r id a y  Nkjh t , February 14, 1902.

Th e  Mo v e m e n t  o r  t h e  C h o p , as indicated b y  o u r  telegrams 
from the South to-night, Is given below. For the week ending 
this evening the total receipts have reached 156,577 bales, 
against 118,354 bales last week and 192,688 bales the previous 
week, making the total receipts since the 1st o f  Sept,, 1901. 
0,059,142 bales, against 5,640,740 bales for the same period o f 
1900-1, showing an increase since Sep. 1, 1901, of 418,402 bales.

Meceipte a t— g a t. Mon, fwe*. W ed. I fhurs. 1 kri, fatal.
dalveston......... 0,996 7,179 8,418 8,326 3,706 6,287 40,911

Sab. Pass, Ac. ............... 426 420
New Orleans.» 4,417 14,548 10,169 3,162 8,941 8,198 49,435-
Mobile___ . . . . . 614 1,211 80 92 29 1,970
Pensacola, Ac. M .  « u . 13,420 13 426
Savannah. 1,153 2,004 2,689 1,762 2,872 2.242 12,712

Bruuaw'k.Ae .............. rtM.M •>« 1,423 1,4 23
Charleston___ 587 1,927 811 1,130 580 557 5,598

Pt, Royal,Ac - ..

Wilmington... 1,247 2,489 1,503 1,703 816 934 8,692
Wash’toa.Ao ................ . . . . . .

Norfolk. . . . . . . 1,272 1,240 1,633 3,790 1,016 2,144 11,695
N’p’t News, Ac . . . . . . .............. 2,683 2,683
New Y o r k ..... 507 350 300 471 723 2,351
Boston________ 305 513 486 1,705 724 3,763
Baltimore. . . . . ______ . . . . . . • a * 403 40&
Pblladel’a, Ac,. 251 176 150 803 168 1,048
Tot. this week 17,408 31,637 25,889 20,169 21,102 40,372 156,577
The following shows the week's total receipts, the totals»t < e 

Sept.l, 1901, and the stook to-night, compared with laatye ,

Receipts to 
Feb. 14,

1901-02 1900-01 Stock
This
week.

Since Sep. 
1,1901.

This
week.

S in ce Sep, 
1, 1900 1902. 1901.

salveston... 40,911 1,697,093 35,748 1,554,267 133 397 187,513
Sab. P., &o. 426 45,206 481 33,379

*ew Orleans 49,435 1,758,686 44,189 1,852,347 347,253 375,462
Mobile. . . . . . . 1.970 140,945 615 104,985 30,866 30.380
P’aacola, Ac. 13,426 172,854 5,870 110,431
Savannah... 12,712 975,362 18,254 834,913 58,090 111,965
Br’wick.&o 1,423 117,589 1,694 80,882 8,324 4,105

Charleston.. 5,598 236,379 775 197,937 16,923 8,853
P.Royal.&o. 1,463 12 734
Wilmington. 8,692 252,145 2,298 228,114 12,042 7,431
Wash’n, Ac. . . . . . . 375 15 522
N orfo lk ..... 11,895 375,459 5,112 307,661 44,304 25,446
N’port N.,Ae 2,683 20 448 579 31,055 898
New York... 2,351 91,900 4,497 84,780 116,699 147,394
B oston ...... 3,793 89,465 3,804 157,943 53,000 68,000
Baltimore. . 408 63,084 1,334 45,601 7,420 10,208
Phlladel.Ao 1,048 22,784 359 15,189 4,379 3,464

Totals........ 156,577 6,059,142 125,640 5,840,740 833,357 981,164
In order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons.
Receipts at— 1902. 1901. 1900. 1899 1898. 1897.
9alvessjxtAe. 41,337 36,235 43,994 23,064 30,163 20,881
New Orleans 49,435 44,189 60,160 20,993 69,743 33.758
Mobile . . . . . 1,976, 615 5,173 2,338 5,263 4,213
Savannah... 12,712 18,254 40,008 7,926 21,177 7,952
Ohas’ton, &o 5,598 787 8,521 2,177 5,321 5,453
Wilm'ton, Ac 8,692 2,311 6,098 340 3,594 1,060
Norfolk.. . . . 11,695 5,112: 13,220 4,673 8,295 4,728
N. News, Ac. 2,683 579 1,202 491 728 827
All others... 22,449 17,558 16,203 10,148 84,849 6,562

rot. this wk. 156,577 125,640 194,579 72,150 185,133 84,934

dine® Sept. 1 6059,142 5640,740 5163,639 7052,764 7196,986 5855,814
fheexDorts for the week ending this evening reach a total 

of 187,120 bales, of which 97,615 were to Great Britain, 22,105 
so France and 67,400 to the rest of the Continent. Below 
Are the exports for the week and <dnoe Beit, 1, 1901

B a vorts
W «fc Jtndin* Feb. 14, 1902 

Bicvorted to—
F rom  Sepi 1,1901, to F eb . 14,1908  

3 s p o r te d  to—
Worn— G rea t

B r i t ’n .
F ran ce C o n ti 

n en t .
Yotal
Week.

G r>»i
B r ita in .

P ra n ce C o n ti 
n en t .

T e i a .

■Jalvaston........ 83,198 16,950 13,623 S8.770 746,898 283,558 889 764 1,419.330
■lab. Pass, A o .. . . . . . . 11,595 18,157 89,753
Sew O rleans.. 4,200 13,241 17,401 625 073 328.845 487 437 1,801 645
M obile.............. . . . . . . . . . . . . 58,876 23,730 76,106
Panaaoola— 6,042 6,000 2,OSS 19,0 17 78 866 13,674 66,711 151,751
javan n ah ......... 4,904 . . . . . . 13,140 18,844 196,515 48,845 486,340 681,100
Srnnswtoi
Charleston  
fort R o y a l ,

63,447
55,548

5,048 20,183
89,814

S7J7S  
IS is 757

. . . . . .
vVlhnlwnoti.. V.*,*,.*,*A 10,790 10,796 119,075 115,018 986,088
N orfolk......... 15,961 9,100 18,001
N’port N ., A c  . 8 518 3,518 24,959
New York. 10,022 155 8,415 18,603 289,903 13.405 145,813 888,625
B o sto n ............ 7,7,'0 **,».*. 1,000 8,720 118.8*2 117,590
B altim ore,. . . . 8,010 1,089 4,055 35,054 700 38,180 66,8*0

Philadelphia. . . . . . . 9,689 3, UK'! 11,102
S a n  E r a m .  A o . . . . . . . . 4,768 4,763 453 110,785 117,18’

T o ta l........ . 07,815 22.105 67,400 187,1 tO S,875k05a 600.075 1,874,958 *au\9>'0

Total, looo-oi. 48.873 410 86,708 85,580 3,104 016 490,018 4.583,478 *1 7 8  413
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In addition to above exports, our tolegramB to-night also 
give us the following amounts of ootton on shipboard, not 
oleared, at the ports named. We add similar figures foi 
Mew York, which are prepared for our special use by Messrn, 
Lambert & Barrows. Produce Exohange Building.

ON SH IPBO AR D, NOT CLEARED  FO R —

Feb. 14 at— Great
Britain Vr’nce Ger

many,,
Other

For’ffn
Ooast- 
tc ite . Total.

New Orleans 16,770 11,657 14,733 20,713 402 70,275
Galveston.. . . 14,910 8,018 17,249 2,478 2,960 45,615
Savannah ..... 2,400 5,700 1,000 9,100
Charleston... 5.(100 _mmm ------ ------ 1,500 6,500
Mobile............ 7,000 7,000 14,000
Norfolk.......... ------ 12,000 12,000
New York — 1,200 ....... 700 1,900
Other ports. 2,000 3,000 ....... ....... 5,000

Total 1902 . 49,280 19,675 47,682 29,891 17,862 164,390

Total 1901.. 34,764 38 900 32,181 33.792 14,233 151,870
Total 1900. 82,934 3,817 ----121,277— ' 27.9 26 235 954

Leaving
stock..

276,978
87.7H2
49,59o
10,423
16,866
32,364

114,799
80,165

668,967

829,294
885,029

Speculation in cotton  lo r  fu ture delivery hus b e in  fa ir ly  
active and the tendency o f  prices has continued upw ard . 
The strength  o f the m arket has been m ost p rom u n ced  in the 
near-by deliveiies, prices for M arch con tracts advancing 

to  a considerable prem ium  over the m ore distant, m onths. 
T he short interest in  this m onth  has appeared nervous 
and anxious to  cover con tracts , a id  w ith  the leading bull 
interests ind ifferent, sellers’ prices have advanced easily. 
The Southern  spot m arkets have been reported  firm and ad 
van cin g , w ith  both  ex p o iters  and dom estic spinners fa irly  
good  buyers. The crop  m ovem ent fo r  the w eek has been 
la ir ly  lu ll, again being in excess o f the same w eek last year. 
A gainst, how ever, the lu ll crop  m ovem ent is the free export 
o f cotton , w h ich  is leading som e o f  the trade to  the belief 
that unless the crop  turns cu t in  excess o f  the general ex 
pectations there w ill be com paratively  scant supplies le ft for 
dom estic spinners before  the end o f the present crop  year. 
T o  day there w as a higher m arket, especially fo r  M arch  con 
tracts, w ith  shorts bu y in g  to  cover contracts. Subsequently, 
h ow ever, under profit-taking sales by  lon gs  and ihe am ount 
o f cotton  in  sight fo r  the week being sligh tly  in  excess o f 
expectations, there developed an easier undertone and prices 

reacted. The close was steady, w ith  prices 4 points h igher to 
8 points low er fo r  the day. C otton on  the spot has advanced, 
closin g  at 8% c. fo r  m idd lin g  uplands.

The rates on ana off middling, as established Nov. 20, 1901, 
by fche Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows.
Fair......................................o. 1*14 on
Middling Fair......................0-80 on
Strict Good Middling.......... 0-50 on
Good Middling................. . 0 32 on
Strict I/Ow Middling.........0 14 off
Low Middling...................... 0-38 off
Strict Good Ordinary....... 0-72 off
Good Ordinary............................1-00 off

Good Middling Tinged___ Even
Strict Good Mid. Tinged.c. 0-20 on
Strict Middling Tinged___0-06 ofl
Middling Tinged...................0 1 2  ofl
Strict Low Mid. Tinged... O'34 ofl
Middling Stained ................0-50 ofl
Striot Low Mid. Stained... l -06 ofl 
Low Middling Stained.......1'50 ofl

On this basis the otflolal D r lo e s  f o r  a f e w  ot the g ra d es  for 
the past week—Feb. 8 to Feb. 14—w o u l d  be as f o l l o w s .

U P L A N D S . S a t . M o u T u e s T in F r t

Good O rdinary..™ .™ ........... 7-62 7*56 7-68 tn 7-75 7-75
Low Middling--------„---------- . . . . 8 -24 8-18 8-30 © 8 ’37 8-37
Middling....... ............ ..........
Good Middling________. . . . . . . .

8*8 8®ie 8 n ie s 8% 8%
8 ‘94 8 8 8 9  0 0 SP 9 07 9-07

Middling Fair............................. 9-42 9 36 6-48 9 55 9 '5 5

G U L F . S a t . M o n T t t e a W e d T fc . F r i

Good Ordinary.. . . . . . . . . . . . . . . . 7-87 7-81 7 9 3 W 8 0 0 8-00
Low Middling.™.................... 6-49 8-43 8 55 © 8-62 8 6 2
Middling.............................
Good Middling...........................

8% 8 13xe 8 ia ie 5" 9 9
9-19 9 T 3 9-25 V 9 -32 9 32

Middling F a ir ............. ........... . 9-67 9 61 9 7 3 9 -80 9 -60

STAINED. S a t . N o n T u e s W e d T h , F tf l

Low Middling.™....................... 7 -12 7  06 7-18 7 2 5 7 25
Middling..................................... 8 12 8 -06 8-18 Holi- 8 2 5 8 2 5
Btarfot Low Middling Tinged... 823 8 22 8-34 day. 8-41 8-41
Good Middling Tinged.......... . 8-62 8 56 868 8-75 8-75

The quotations for middling upland at New York on 
Feb. 14 for each of the past 32 years have been as follows

1 8 7 8 ....o.lOiSie
1877.........1278
1876.........13
1875.........15«8
1874.........16!*
1873.........21
1872.........227e
1871.........15k

MARKET AND SALES.
The total sales of ootton on the spot eaoh day during the 

week are indicated in the following statement. For the 
convenience of the reader we also add columns whloh show 
at a glance how the market for spots and futures olosed on 
same days.

1902....C , 8% 1894 . . . 0 .  715x0 1886. . . . C .  91x8
1901......... 9®, 6 1893. .......  9 1885. ™ ..1 1 3 l9
1900......... 87s 1892 - ™  73ia 1884. ....... 10k
1899......... e^ie 1891 1883. ....... 103x8
1898......... 6 k 1890 ..........115x0 1882. ..........l l » l6
1897......... 7 1889 ___ 10 1881. .......H»X8
1896......... 8 * 1888 .....10=8 1880. .......13%
1895......... 5*8 1887. .......  9% 1879. ..........  9 “8

S p o t  M a r k e t  
C l o s e d .

FUTURES
M a r k e t
C l o s e d .

Batnrday ..
Monday___
Tnasday. . .  
Wednesday 
Thursday. 
Friday.......

Steady at % ad. 
Quiet at, ijf, dec. 
Steady at % ad..

S tea d y  _TII
Steady.........
Very steady.

Steady at ke ad. 
Quiet...................

Firm .............
Steady.........

Total.......

sales ox S p o t  a  o o n t b a o i

truTUliKB. H ig h e st,lo w esta n d o losln g  priees atN ew  York,
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The V isible bUPPLY of Cotton to-night, as made up by 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to  Thursday evening. 
But to make the total the complete figures for to-night 
(Feb, 14), we add the item of exports from the United States, 
including in it the exports of Friday only,

1902. 1901. 1800. 1899.
stock at Liverpool......bales. 1,054,000 786,000 645,000 1,784.000
stock at L o n d o n .... . .. . .. .___  5,000 11,000 4,000 3,000

649,000 1,787,000Total Great Britain stock 1,059,000' 747,000
stock at Hamburg.™________ 9,000 15,000
8took at Bremen.. . . . . . . . . . . . .  210 .ooo 216,000
Stock at Amsterdam.... . . . . . . .  1,0C0 . . . . . .
Stock at Rotterdam....................................  200
Stock at Antwerp. . . . . . . . . . . . .  5,000 4.000
Stock at H a v re .....___ . . . . . . .  212,000 152,000
Stock at M a rse ille s ............ 2.000 3.000
Stock at B arcelona...............  86.000 57,000
Stock at G en oa .....................  38,000 22,000
stock at T r ie s te ... . .. . . . . . . . . .  2,000 5 , 0 0 0 _________ _________

Total Continental stocks.. 565,000 474.200 62 2 300 904,200
Tata) European stocks.... 1,624,000 1,221,200 1,271,300 2,691,200

19.000
227.000

2,000
300 

5 000
238.000

4.000
80.000 
44,000

3.000

21,000
404.000

3.000 
200

11.000
343.000

4.000
47.000
59.000
12.000

India ootton afloat for Europe 
Amer. ootton afloat for E’roper* Tfi’ ins

75,000 
504,000

Etcypt. Brazil,Ao.,aflt.for E’pe 69,000 
Stoex In Alexandria, Egypt... 247.000
Stock in Bombay, India........... 430,000
Stock in United States ports.. 833,357 
Stock in U. B. interior towns.. 593,472 
United States exports to-day.. 42,294

114.000
421.000 

32,000
186.000 
407,000

21,000
481.000 

54,000
192.000
858.000

981.104 1,120,983 
713,220 594,632

19,253 25,986

93,000
510.000 

34 000
273.000 
437 000 
886.647 
499,421

36.787
Total Visible supply......... .4,408,123 4.094,843 4.116,901 5,463,055

Of the above, totals of Amerioan and other descriptions are as follows: 
American—

Liverpool stock........... ..bales. 958.000
Continental stocks.................. 533.000
Amerioan afloat for Europe... 564,000
United States stock....... ...........  833.357
United States interior stooks. 593,472 
United States exports to-day.. 42,294

649.000
432.000
421.000 481.000
961,164 1,120,983 
713.226 594,632

19.253 25,986

529.000 1,671.000
591.000 856 000 

510,000 
886,647 
499,421

38.787

JiZ-
porl.

Oon-
g u m p .

Con
tract. fotai

.. Hoii

340
1,028

day__
300

340
1,328

100 100

.... 1,368 400 1,788

Total American.............. ...3 ,524,123 3,215,643 3,342.601 4,461,855
Matt Indian. Brazil, Ac.—

Liverpool stock.................  96,000 87,000 116.000 113,000
London stock...................   5,000 11,000 4,000 3,000
Oontlnental stooks.......... .......... 32,000 42.200 31,300 48,200
India afloat for Europe....... . 75,000 114,000 21,000 93,000
Egypt. Brasil, Ac., afloat.........  59,000 32,000 54,000 34,000
Stook in Alexandria, Egypt... 247,000 186,000 192,000 273,000
Stock in Bombay, India.. 430,000 407,000 358.000 437,000

Total East India, AO. 944,000 879,200 770,300 1,001,200
Total Amerioan.......... 3,524,123 3,215,043 8,842,601 4,401,855
Total visible supply.4,468,123 4,094,843 4,118,901 5,403.055

Middling Upland, Liverpool.. 4Hi«d. 5i382a. 5332d. Sked.
Middling Upland, New York.. 8ko. 9%o. 87ao. 6“so.
Egypt Good Brown, Liverpool 57ed. 8%d. 8®8<1. 53,«d.
Peruv. Rough Good, Liverpool 7d. 77,ad. 7kd. 0 %d.
Broaoh Fine, Liverpool.. 49ied. Slid. 5d. 3n.d,
rinneveUy Good, Liverpool... 4<k<l. 6d. 4kd. 3&,0d.

Continental imports past week have been 120,000 bales. 
The above figures Indicate an increase In 1902 ol 373,280 

hales as compared with same date o f  1901, a gain o f 349,222 
bales from 1900 and a decline of 991,932 bales from  18Y9
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A t  c u e  lN T a a i o u  To w n s  m e  m o v e m e n t — t h a t  is  th e  re c e ip ts  
fo r  the weefc and s in c e  S e p t e m b e r  1 , t h e  s h i p m e n t s  f o r  the 
w oek  a n d  th e  s t o c k s  t o - n i g h t ,  a n d  t h e  s a m e  i t e m s  f o r  the 
a o r r e s p o n d in g  period o f  1900-01 la Bet o a t  in d e t a i l  below .
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The aoove totals show that the in terior stocks nave de 

erectsed during the week 23,944 bales, and are to-night 119,754 
bales less than at same period last year. The receipts at alJ 
towns have been 4,618 bales less than same week last year, 

O v e r l a n d  M o v e m e n t  f o e  t h e  W e e k  a n d  S i n g e  S e p t , 1 ,—  
W e give below  a statement show ing the overland m ovem ent 
for the week and since Sept. 1, as made up from  telegraphic 
reports Friday night, The results for  the week ending 
Feb, 14 and since Sept, 1 in the last tw o years are as follow s.

1 9 0 1 -1 8 0 2 . 1 9 0 0 -1 9 0 1
February  1A,

• re e ls .
Since Week. ,Since

Sept, l . Sept. 1 .

Mhipped—
"VlS Stu XlÔ Hi© awwo*--* .«'<•«u =■«.«<. sum-u-u 1 8 ,3 1 7 5 9 1 ,8 3 4 1 5 ,4 6 3 6 9 1 ,9 6 8
V ifi Qlfeiy 0 >aiija« a «. <J O - - .n IS n-n * 3 ,3 6 5 9 0 .4 6 0 3 ,7 4 2 1 7 8 ,5 8 7
V ia  P a d u ca h ._______ _—  .. 174 5 .7S 9
V ia  Rocfe I s l a n d . . . . . . . . . . . 783 2 9 ,2 0 6 860 5 0 ,0 9 8
V ia L o u i s v i l l e . . . .  ______  . . . . , , 5 ,2 4 8 1 3 9 ,7 7 0 2 ,2 4 1 1 0 5 ,2 3 6
V ia  C i n c i n n a t i . . . . . . . . . 1 ,9 8 0 7 3 ,2 2 4 4 ,90  8 7 0 ,5 5 4
V ia  other routes, -------- - 8 ,5 3 2 2 7 5 ,5 6 1 6 .1 9 8 2 0 9 .5 7 0

T ota l gross overlan d ...............
Deduct shipments—

8 6 ,2 2 5 1 ,2 0 0 ,2 2 9 3 3 ,4 1 0 1 ,3 1 1 ,8 1 2

O v e r la n d to  ST, Y , .B o s t o n , <fee.. 7 ,6 0 0 2 6 7 ,2 3 3 9 ,9 9 4 3 0 3 ,5 1 3
B etw een  In te r io r  t o w n s .. . . ___ 103 4 6 ,213 2 ,186 8 7 ,8 7 9
In la n d , & « . , fr o m  S o u t h . . . . . . . . . 786 3 0 ,6 1 8 2 ,3 6 9 3 5 ,1 3 3

T o ta l t o  he d e d u c t e d .. . . 8 ,4 3 9 3 4 4 ,0 6 4 1 4 ,5 4 9 4 2 6 ,5 2 5

L eavin g  to ta l  n e t  o v e r la n d * 2 7 ,7 8 6 8 5 6 ,1 6 5 1 8 ,8 6 1 8 8 5 .2 8 7
* Including m ovem en t b y  rail to Canada.
The foregoing shows the week’s net overland movement 

this year has been 27,786 bales, against 18,861 bales for  the 
week in 1901, and that fo r  the season to  date the aggregate net 
overland exhibits a decrease from  a year ago o f 29,122 bales

In Sight anil Spinner s ’ 
Taktngs

1 9 0 1 -1 9 0 2 . 1 9 0 0 -1 0 0 1 .

Week. Since
Sept. 1. Week, Since, 

Sept. 1.

R eceipts at ports to F eb. 1 4 . ---------
Wet overland to  F eb. 1 4 . .------- . . . . .
Southern consum ption to F eb . 14,

T o ta l m a r k e t e d . . . . . . . . . . . ______
ntarior steak s In e x c e s s .. . . , , .------

Ow ns in to  slKht during w eek . 
T otal in  sig h t F eb. 1 4 ..............

N orth ’ll spin ners t&k’g s to F eb. 14

1 5 6 ,5 7 7
2 7 ,7 8 6
3 7 ,0 0 0

2 2 1 .3 6 3
*2 3 ,9 4 4

1 9 7 .419

7 4 ,5 7 3

6 ,0 5 9 ,1 4 2
8 5 6 ,1 6 5
8 4 2 ,0 0 0

1 2 5 ,6 4 0
18 ,861
3 3 ,0 0 0

5 ,6 4 0 ,7 4 0
8 8 5 ,2 8 7
73 5 ,0 0 0

7 ,7 5 7 ,3 0 7
4 6 4 ,1 6 7

8 ,2 2 1 ,4 7 4

1 .4 6 4 ,8 5 1

177 .503
* 2 2 .0 1 7

1 5 5 .4 8 4

5 8 ,9 3 0

7 ,2 6 1 ,0 2 7
6 6 8 ,5 9 9

7 ,9 2 9 ,6 2 6

1 ,4 1 7 ,0 0 7
* D ecrease during week. 
Movement into sight in pre' 
Week— Salet.

1 9 0 0  F eb. 1 6 ........................  1 9 8 .4 8 6
1 8 9 9  Feb. 17 ........................  9 4 ,6 9 2
1898  Feb, 1 8 ........................ 2 1 6 ,5 9 2
1 8 9 7  Feb. 1 9 ......................... 1 0 7 ,4 9 5

pious years.
Since Sept. 1 — Bales.

1 8 9 9 -0 0 — Feb. 1 6 ............  7 ,2 6 0 .2 9 9
1 8 9 8 -9 9 —Feb. 1 7 ............  9 ,1 0 4 ,1 1 9

J 1 8 9 7 -9 8 —Feb. 1 8 . - . . . - .  9 ,1 7 5 ,6 8 1  
1 8 9 6 -97 — Feb. 1 9 ............  7 ,3 2 6 ,1 2 6

Q u o t a t i o n s  f o e  M i d d l i n g  C o t t o n  a t  O t h e r  M a r k e t s , —  
Below are closing quotations o f m iddling cotton  at Southern 
and other principal cotton  markets for each day o f the week,

GLOSISG QUOTATIONS FOB MIDDLING COTTON ON—

Feb. 14 Salur. Mon. Tuet. Wednen, Thurs. Fri.

G a lv esto n .., 8 l ia 81m 8 hs 8k) 86ie 8 Bia
New Orleans 8 8 8h3 8 318 88:18
M o b ile .......... 8 8 8 8 H a 8 4
S avannah. . 8*ia 8*18 Site 83la 8 % a 81*
C h arleston .. 8 , 8 i 16 a h a 8 % a 8>* 81*
W ilm ington. 7*8 8 8 8 8 is 8*8
N o r fo lk ____ s q 8*4 8% 83,3 8 ia
B o sto n .......... 8*8 8»s '8816 8 H lfl 8 » i e 8
B a ltim o re . . 8*4 8 k! 8 hi 8ia 8hs 8%

9Philadelphia 8 7e 81816 8 15ia 81BX8 9
A u g u s ta . . . . 8 5ia 8BI6 8 516 838 8ia 8 ’a
M em phis___ 8 8 8 8*ia 8>e 8*L
8t. L o u is .. . . S h e 8 iie 8 1I8 8 1ia 8ie 8>*
H o u sto n ___ 8 1is 8 % 8hi 8 % 8 B16 8%
C in cin n a ti.. 8>e 8 % 8h) 8i« 81s 8k$
L ittle  Rook. 7»s 7 % 7% 7 % 7 13ia 8

The closing quotations to-day (Friday) at other im portant 
Southern markets were as follow s.
A thens_________ 8ia 1 Colum bus, M iss 7®8 N a sh v ille .......... 7 7a
A tla n ta___ . . . . 8 B16 E u f a u l a . . . .___ 8i* N atchez.. . . . . . . 8
C h a r lo t t e .. . . . . 8»a I L o u isv ille ______ 8 6la R a le ig h .............. 830
Colum bus, G a . 8% | M o n tg om ery .. . 8i0 Shreveport___ 81*

W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— Our telegraphic re
ports from  the South this evening indicate that on the whole 
the weather has been favorable the past week. W hile temper
ature has been rather low , as a rule, there has been little or 
no rain at most points. The movem ent o f cotton to market 
has been on a fairly liberal scale.

Galveston,Texas.—It has rained on tw o days o f the week, 
the precipitation being tw enty-eight hundredths o f an inch. 
Thermometer has averaged 53, the highest being 66 and the 
lowest 40.

San Antonio, Texas.—It has rained on t wo days during the 
week, to the extent o f eleven hundredths o f an inch. The 
thermom eter has averaged 56, ranging from  38 to 74.

Palestine, Texas.—W e have had no ram during the week. 
The thermometer has ranged from  28 to 72, averaging 50.

Fort Worth, Texas,—D iy  weather has prevailed all the 
week. Average thermometer 42, highest 60, lowest 24.

Corpus Christi, Texas.—There has been rain on tw o days 
during the week, the precipitation reaching twenty six hun
dredths o f an inch. Average thermometer, 57, highest 68, 
lowest 46.

New Orleans, Louisiana.—W e have had dry weather all 
the week. The therm om eter has averaged 47.

Shreveport, Louisiana.—There has been no rain during the 
week. The thermometer has averaged 46, ranging from  24 
to 67,

Columbus, Mississippi.— W e have had no rain the past 
week. A verage thermometer 38, highest 48, lowest 18

Vicksburg, Mississippi— Rain has falieu on one day o f the 
week, but to an inappreciable extent. Thermometer ranged 
•r. m 26 to 62, averaging 43,

Greenville, Mississippi.—The weather is very bad now; 
raining and cold.

Little Rock, Arkansas.—There has been but a trace o f rain 
the past week. Some ice  on the ground to day. The ther
mom eter has averaged 82, ranging from  17 to 50.

Helena, Arkansas.—W e have had light ram on tw o days 
during the week, the rainfall reaching fourteen hundredths 
o f an inch. The thermometer has ranged from  18 to 47, 
averaging 32.

Memphis, Tennessee,—W e had rain on one day daring the 
week, to the extent o f one hundredth o f an inch, and rain is 
now  falling. The thermometer has averaged 30'2, the high
est being 42 and the lowest 18'5,

Nashville, Tennessee. There has been rain on one day 
during the week, the precipitation being tw o hundredths of 
an inch, snow now  falling heavily. The thermometer has 
averaged 26, ranging from  12 to 39.

Mobile, Alabama.— W e have had no rain during the week. 
The thermometer has ranged from  28 to 68, averaging 45.

Montgomery, Alabama.—There has been no rain during the 
week. Average thermometer, 40, highest 56, lowest 21.

Selma, Alabama.—It has been dry all the week. The ther
mom eter has averaged 47, the highest being 65 and the 
lowest 28.

Madison, Florida.—There has been no rain the past week, 
The therm om eter has averaged 47, ranging from  28 to 64,

Savannah, Georgia,— There has been no rain during the 
week. Average thermometer 44, highest 63, lowest 28.

Augusta, Georgia.—There has been no rain the past week. 
The thermometer has ranged from  23 to 58. averaging 41,

Charleston, south Carolina.—Dry weather has prevailed 
all the week. Average thermom eter 43, highest 61, lowest 
27.

stateburg, South Carolina,—Preparatory farm work has 
been somewhat retarded by the continued freezing weather. 
W e have had no rain the past week. Average thermometer 
39*8, highest 58, low est 23.

Greenwood, South Carolina.—W e have had no rain d in 
ing the week. The thermometer has averaged 86, the highest 
being 49 and the lowest 34,

The follow ing statement we have also received by teleg ra ph. 
showing the height o f the rivers at the points named, at 
3 o ’d o ck  Feb, 18, 1903, and Feb. 14, 1901.
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■ — Feb. 13, ’02. Feb. 14. ■

Feet. Feet
N ew  Orleans... 9 0 6*7
Memphis__ ... - 24*4 1 3 0
Nashville----- 8-8 10 3
Shreveport--- 3*2 6 7
Vloksburg........ 30-3 19*6

In dia  (Jotton Movem ent  from a l l  P orts.—The receipts 
of ootton at Bombay and the shipments from all India ports 
for the wook ending Feb. 13, and for the season from Sept. 1 
to Feb. 13 for three years have been as follows-.

1901-02. 1900 01. 1899 1900.

R eceip ts a t— S ince  
Sept. 1. Week.

S in ce  
Sept. 1. W eek. £inc« 

Sept. 1.

Bombay......... 96.000 1.076,000 73,000 783,000 30,000 591,000

Import*
fr o m —

B o m b a y -  
1901 02..
1900- 01.. 
1899 00 ..

O alontta—
1901- 02..
1900- 01.. 
189s-00..

M adras
1901- 02 .
1900- 01 .
1899- 00.. 

A ll others—
1901- 02 .
1900- 01 . 
1899 00..

T o ta l a l l -  
1901 02.. 
1900-01.. 
1899-00..

F or Ike Week. S ince Septem ber  1.

G reat
B rita in .

C on ti
n en t. T ota l. Great

B r ita in .
C on ti
nent. to ta l

.......
7.000 

19,0"0
3.000

7.000 
19,000

3.000

1,000
31,000

142.000
241.000  

29,000

143.000
272.000 

29,000

1,000 1,000

1,000
2,000
1,000

7.000
8.000 
7,000

8 000 
10,000 

8,000

.......

1,C00 1,000

1,000
7,000

3.000
9.000
2.000

4.000 
16.000

2.000

....... 3.000
1.000

3.000
1.000

1,000
8,000

39.000
29.000
12.000

40.000
37.000
12.000

10,000
20,000

5,000

10,000
20,000

5,000

4.000 
48,000

1.000

191.000
287.000  

50,000

195.000
385.000 

51,000

According to the foregoing, Bombay appears to show an 
increase compared with last year in the w eek’s receipts of
23.000 bales. Exports from all India ports record a loss of
10.000 bales during the week and sinoe September 1 show a 
decrease o f 140,000 bales.

A l ex a nd ria  R e c eipts  and S h ipm e n t s  of Cotton 
Thrpugh arrangements we made with Messrs. , Davis, 
Benaohi & Co., of Liverpool and A lexandria, we now 
receive a weekly cable of the movements o f cotton at 
Alexandria, Egypt. The follow ing are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years.

A lex a n d r ia , F o w l ,  
F ebru a ry  12 1901-02. 1900-01 1899-1900

Receipts (cantars*)...
This week__ _____
Sinoe Sept. 1 _____

216,000
5,491,000

130,000
3,937.000

l'O.OOO
5.618,000

T bit
w eek.

S ince  
Sept. 1.

TM s
w eek.

S ince  
Sept. 1.

This
•uoiek.

S ince  
Sept. 1

■ xporte (bales)—
To Liverpool.........
To Continentt __ _

Total Europe......

9,000
18,000

219.000
296.000

1,000
8,000

202,000
161,000

11.000
17,000

300.000
286.000

27,OOOI 514,000 9,000 363,000 28,000 586,000
* A cantar Is 98 pounds.
t Of which to America In 1901-02,58,4=52 baies; in 1900-01 29,375 

bales; in 1899-1900, 59,647 bales.
MaNohe8 teb Ma r k e t .—Our report received by cable 

to-night from Manchester states that the market is steady 
for yarns and firm for shirtings. Stocks of yarns are accu 
mulating. We give the prices for to-day below and leave 
thosb tor previous weeks of this and last year for comparison.

1902 1901

8*4 lbs. Shirt-1 Oott’n 8*4 lbs. Shirt- Oott’ n
32g Cop. %nas, com m on M id. 32s Oop. inggy com m on M id

Twist. to fin est. lipids Twist. to fin est. Tip Id*

d. d. 8. d. s. d. d. d. d. 8. d. s. d. d.
Jn. lO 6)510- 7 n 16 5 1 ®7 9 41732 8*2 ®938 5 6  © 8  1*2 5*«82

“  i7i7 5 1*9»7 10 49ie 8*2 ®9»8 5 8  ® 8 1*2 5 1o33
“  24 6 7s ®75g 5 i a>7 1 0 4*2 8*2 ®938 5 6  ® 8 1 * 2 5*2
“  3 l!6 l5 1 0 ®7% 5 l*3®7 l b 1* 4*2 8^10 W 938 5 6  0 8  1* 2 51332

Feb. 7  6 l 5i«>>7 % 5 1*297 10*3 4918 8*2 ®03s 5 6  ® 8  3 5 IO32
“  14|7 -»71310 5 2 » 7  10*4 411,8 838 ®9*4 5 5 h i»8  3 51332

European Cotton consumption to Feb. 1.—By cable 
to-day we have Mr. Ellison’s cotton figures brought down to 
February 1. We give also revised totals for last year that 
comparison may be made. The spinners takings in a c tu a l  
bales and pounds have been as follows:

Oct. 1 to Feb. 1 Great B rita in Continent. Total.

For 1 9 0 1 - 0 2  
Takings by spinners...bales 
Average weight of bales.lbs

1,253,000
508

636,524,000

1.762,000
499

879,238,000

3,015,000 
502-7 

1,515,762 OOO

For 1 9 0 0 - 0 1 .
Takings by spinners.. .bales 
Average weight of bales.lbs 
Takings in pounds...........

1,245,000
513

639,985.000

1,571,000
493

774,503.000

2,816,000 
502*3 

1,414.488 OOO

According to the above, the average weight of the deliver.e 
in threat Britain is 508 pounds per hale this season, against 
513 pounds during the same time last season. The Cpntinenta 1

deliveries average 493 pounds, against 493 'pounds last year, 
(tnd for the whole of Europe the deliveries average 502*7 
pounds per bale, against 502*3 pounds last season. Our 
lispatch also gives the full movement for this year and laht 
year in bales of 500 pounds.

Cet. 1 to Feb. 1. 1901-02. 1900-01.
Hales o f  500 lbs. each. 

000* omitted. Great
Britain

C on ti
nent.

Total Great
Britain

Conti
nent. Total

Spinners’ stook Oot. 1 49, 317 366, 47. 324 371,
Takings to Fob. 1..... 1,273. 1,759, 3,032 1,277 1,549 2,826,

Supply...................... 1,322, 2,076 3,398 1,324 1,873 3,197,
Oonsumpt’n. 17 weeks 1,098 1,530. 2,628 1,058 1,496 2,554,

Spinners’ stook Feb. 1 224 546, 770, 268 377, 643,

Weekly Consum ption  
000* omitted.

In October............ *60, 90, 150, *50, 88, 138,
In November........ 66, 90, 156, e e . 88, 154,
In December....... 66, 90, 156 66, 88, 154,
In January ........ 66. 90, 156 66. 88. 154.

* The average weekly rate of consumption In Great Britain In each 
year is as given by Mr. Ellison, after allowing for stoppage of spindles 
In oonsecpienoe of short supply of ootton.

Our cable states that Mr. ElliEon has revised his figures of 
consumption on the Continent for the current season by 
adding 2,000 bales per week.

The foregoing shows that the weekly consumption is now
156.000 bales of 500 pounds each, against 154,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 189,000 bales during the month, and are now
127.000 bales more than at the same date last season.

Bhifping  m ew s,—A s shown un a previous page, the 
•sports of ootton from the United States the past week have 
reached 187,120 Dales, The shipments In detail, as made up 
from m all and telegraphic returns, are as follows:

Total /Hites,
New York—To Liverpool, per steamers Cymric, 3,513 —  

Saxonia, 3,341 upland and 579 Sea Island__ Taurio,
2 ,0 9 8 .............................................    9,531

To Manchester, per steam er Nasmyth, 4 9 1 ............................... 491
To Marseilles, per steam er Massilia, 155.................................... 155
To Bremen, per steam er Rhein, 1 ,5 4 9 ... ...................................  1,549
To Antwerp, per steamers St. H ugo, 958 Zeeland, 100 .. 1,058
To Genoa, per steamers A lier, 1 ,3 0 2 ... Calabria, 869___

Sicilia, 100 . .  Scotia, 425___Spartan Prlnoe, 1,150...........  3,84©
To Nap’es, per steamers Alter, 451___Calabria, 3 5 0 ___

Sicilia, 395 .........................................................................................  1,196
Ta Trieste, per steamer Pontiao, 3 7 1 . . . . . ..................................  371
To Venice, per steamer Pontiao, 400 ........................................... 400
To China, per steam er Satsuma. 5 .............. ................................  5

N ew  O rleans—To L iverpool—Feb. 14—-Steamer Wm. Cliff,
4 ,2 0 0 .................................................    4,200

To Bremen—Feb. 10—Steamer E va, 7,002................................  7 ,002
To R otterdam —Feb. 14—Steamer Llangolen, 2 ,759 ............... 2,759
To B arcelona—Feb. 7 —Steamer Mignel M. Plnillos, 3 ,5 3 0 .. 3,530

G alveston To .Liverpool— Feb. 7—Steamer Irada, 18,858____
Feb. 13—Steamer Yeom an, 20,020........................... ............. , 38,878

To Belfast Feb. 8—steam er Brayhead, 7,325....................... . 7,325
To M anchester—Feb. 8—Steamer Telesfora, i.2,99^.......... 12,995
To H avre—Feb. 6—Steamers Consols, 5 ,665___ M ontauk,

11.285..................................................................................................  16,950
To Ham burg—Feb. >3—Steamer Bangor, 1,731.......................  1,731
To Rotterdam —Feb. 8—Steamer Thurland Castle, 100.........  100
To A ntw erp—Frb. 8—Steamer Thurland Castle, 3 ,6 3 5 .........  3,635
To Genoa—Feb. 6—Steamer Citta dl Messina, 7 ,156 .............. 7 ,156

Pensacola—T o L iverpool—Feb. i t —Steamer Franoi6ca, 6,042 6,042
To H avre—Feb. 10—Steamer Federioa, 5,000 .........................  5,000
To Antwerp—Feb. 10—Steamer Feoerica, 725. ......................  725
To Venioe—Feb. 7 —Steamer Solano, 1 ,300......... ........ ...........  1,300

savannah -  To M anchester—Feb. 1 > —Steamer Vala, 4,904.......  4 ,904
To Bremen—Feb. 1 0 -S team er Quarnero, 6 ,540___Feb. 13

—Steamer M ora, 5 ,150 .................   11,690
To H am burg—Feb. 10—Steamer Quarnero, 1 ,300 Feb. 13

—Steamer Mora, 4 5 0 ...................................................................... 1,750
Wilmington—To Bremen—Feb. 7 —Steamer Wlngrove, 10,796. 10,796  
N e w p o r t  News—To Liverpool—Feb 13—Str. Kanawha. 2,513 2,513
Boston-To Liverpool—Feb •->—Steamer Devonian, 2 , 73 4 ....

Feb. 6—Steamer Irisnman, 4,430......Feb. 7 -Steamer
Sylvanla, 556........................................ .................. ..................... 7 ,720

To Genoa—Feb. 12—Steamer Commonwealth, 1,000............. 1,000
Ba l t im o r e —To L iverpool—Feb. 10—Steamer Indore, 3 ,0 1 6 . . .  3 .0 16

To B iem en—Feb. l l —Stetm er Darm stadt. 1.031. ...........  1,039
S a n  F r a n c i s c o  To  fapan— Feb. 7  -Steamer China. 1 ,000.......  1,000

T o Guatemala—Feb. LI—Steamer City of Sydaey, 125.......  125
Se a t t l e  To Japan—Feb. 11—8teamer Iyo  M am , 2.562  ........ 2 ,5 62

To China—Feb 11—Steamer Iyo M ara......................................  200
T acoma—T o Japan—Feb, io —steam er Pak Ling, 875 ................  875

to ta l............................................— .................. ........................... 187,120total.......... .........................— ............. . ........................ 187,120

Ootton freights at Mew York the past week hav, been 
as follows.

Satur. M on, Tues. W ednes. Thurs. F ri.

Liverpool ....... c. 12-12*3 12*« 12*3 • 12*3 12*3
Manchester, ask.e. 15 15 15 ■ 15 15
Havre................e. 18 18 18 18 18
Bremen............. c. 17*3 17*3 17*3 ■ 17*3 17*3
Hamburg.......... c. 17*3 17*3 17*s 17*3 17*3
Ghent............... e. 19 19 19 h 19 19
Antwerp........... c. ’ 13 13 13 e. 13 13
Reval, via Hull.. c. 26 26 26 & 26 26
Reval, via Canal.c. 32 32 32 32 32
8t. Petersburg...c. ••
Barcelona......... e. 28 27 27 *• 27 27
Genoa............... e. 17-18*3 17-18*3 17-18*3 17-18*3 17-18*3
Trieste.............. c. 28 28 28 ! 28 28

Quotations are oents per 100 lbs.
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LiVi£xtf*oOL, B y  c a b le  f r o m  L iv e r p o o l  w e  h a v e  th e  f o l i o *  
la g  s t a t e m e n t  o f  th e  w e e k 's  sa le s , s t o c k s ,  A o . ,  a t  t h a t  p o r t

Jan. 24. Jan. 3 L Feb 7. Feb. 14.

•j*. oa ui. itio woo*. ____.bales 49,000 41,000 46,000 43,000
G1 which exporters took. . 1,200 400 500 1,000
Of w hlch speculators to o k . 200 300 800 1,500

Sales A m erica n ...., _____ . . . . 44,000 36,000 41,000 37,000
Actual ?< * p o r t............ ............... 13.000 12.000 8,000 1,000
fu r  ur an led ............. . 117,000 88,000 62,000 78,000
Total stuck—Estim ated........ 997,000 991,000 1,040,000 1,054,000

Of which Am erican—Rat’ d . 903,000 904,000 946,000 958,000
Total im port Of the w eek... 207.000 95,000 118,000 93,000

Of which A m erican.______ 184,000 81,000 103,000 78,000
Am ount afloat__  . . . . .  ----- 279,000 808,000 244,000 243,000

Of which Am erican.............. 253.000 279,000 219,000 211,000
The tone of the Liverpool market for spots and future*

each day of the weak ending Feb. 14 and the daily closing 
prices of spot cotton, have been as follow s.

Spot. Sat day M omiay. Tuesday. Wed’day. Thurtd’y Friday.

Market, 1 
12:30 P.

Quiet and 
Arm. Easier. Quiet. Firmer. Quiet. Quiet,

Mid. Upi'dfl. 4^32 4G>32 41®82 419 33 4U ia 4 i l la
5 ,0 0 0 8 .0 0 0 6,000 6 000 7,000 7,000

Spec A exp. 300 500 330 500 500 600

fu tu res. 
Market ( 
opened. \

Irreg. at 
1 -til ®6-64 
advance.

quiet at 
2-64 de
cline.

Steads.
Firm
at an 

advance.
Steady at 
partially 
1-84 adv.

a-ead» at 
2 S4 3 m 
advance.

Market, t 
I f ,  « ,  )

Br'ly gt’dy 
k3ts-37i, pta. 
advance.

Easy at 
211 3>s pts, decline.

Steady ai
% Pts-advauce.

Br’ly gt’dy
3 pus 

advance.
Br’ly Bt’dy

%@l pt.
decline

Br'ly st’dy 
%@l% Pis 
advance

ihe prices of futures at L i v e r p o o l  for each dUi ■ i ^  t
below , Prioes are on the basis of Uplands, Good Ordinary 
olaust, unless otherwise stated,

f  t?" The p r ices  are given  in  pence and  64,1 A,*. Thu* : 3 63 meant 
3 63-64A and  4 01 m ean t  4 l-6 4 d .

S a t.
Feb 8

l o u .
Feb. 10.

T u e e ,
Feb 11

W e d .
Feb. 12.

T U u ra .
Feb. 13.

E r l .
Feb. 14.

12% 1 12% 4 12% 4 12i* 4 12% 4 12% 4
P, M. P.M, P.M, P.M. P. M. P.M. P.M P. M, P.M. P.M. P.M. P.M.

d. d. d. d d. d. d. d. d. d. d. d.
F ebru ary ... 4 38 4 37 4 35 4 34 4 35 4 35 4 39 4 38 4 40 4 38 4 41 4 40
Feb.M oh., 4 37 4 36 4 34 4 33 4  3 4 4 34 4 38 4 38 4 39 4 3: 4 40 4 38
Mob,-A pr... 
Aprll-May... 
May-1 on e,..

4 36 4 36 4 34 4 33 4  3 4 4 34 4 39 4 38 4 39 437 4 40 4 38
4 36 4 36 4 34 4 33 4  3 4 4 34 4 39 4 38 4 39 4 37 4 40 4 38
4 36 4 36 4 34 4 S3 4 84 4 35 4 39 4 38 4 39 4 37 4 40 4 39

Jtme-Jnly... 4 37 4 37 4 34 4 33 4 34 4 35 4 39 4 38 4 40 4 38 4 40 4 39
Ju ly -A u g ... 4 37 4 37 4 34 4 34 4 34 4 35 4 39 4 38 4 40 4 38 4 40 4 39
Aug.-Sept.. . 4 33 4 32 4 30 4 29 4 SO 4 31 4 35 4 34 4 35 4 33 4 35 4 34
Sepfc-Oot. . . 4 23 4 r3 4 21 4 21 4 22 4 22 4 25 4 25 4 26 4 24 4 25 4 23
Oot-.Nov___
Nov.-Dec. ..

4 21 4 214  19 4 18 4 19 4 19 4 22 4 22 4 23 4 21 4 22 4 20

Dec.-Jan___
Jute Butts , Bag g in g , E tc . —T he market for jute bagging 

has been without feature of importance during the week 
under review. Business has been extremely light, but 
prices are nominally unchanged at 5%e, for \%  lbs. and 5%c. 
for 2 lbs,, standard grades. Car lots of standard brands are 
quoted at 5jg(3jj8c!., f. o, b., according to quality. Jute butts 
very dull at for paper quality and 2 % @ 23^c. for
bagging qualityf

B R E A D S T U F F S
F r id a y . Feb. 14, 1902

A  fair volume of business has been transacted in the mar
ket for wheat flour. Local buyers have taken advantage of 
slight concessions in prices for spring patents, and have 
placed a fair number of orders for ordinary-s'zad lines. Kan
sas straights have had a fairly large sale, at steady prices, for 
export to South Africa. .City mills have had a moderate sale 
at steady prices. Offerings of rye flour have been light, and 
there has been a moderate jobbing business transacted at un
changed prices. Buckwheat flour has been quiet but steady, 
Com meal has sold slowly and prices have weakened slightly,

Speculation in wheat for future delivery has continued on 
a very moderate scale only, but the undertone of the mar
ket has held fairly firm, prices showing a fractional advance. 
Weather conditions in the winter-wheat belt, exclusive of the 
Ohio River valley, have continued favorable for the growing 
crop, which has been reported well protected with a snow 
covering. The movement of the crop for the week, however, 
has been light, and this and a considerable decrease in the 
United States visible supply have been factors favorable to 
the market, stimulating buying for investment account. 
Daring the latter part of the week European cable advices 
were of a more encouraging nature, and as there were re
ports of a considerable export business transacted in the spot 
market, prices further improved. To-day there was a slightly | 
easier market. European cable advices were quiet and easier, 1 
and under scattered selling prices sagged. The spot market j 
was fairly active and steady.
D A ILY CLOSING PRICES OP NO. 2  B S D  W IN T E R  W H E A T  IN IV E  W  Y O R K .  j

Sat. Mon, Tms». Wed. Thurs. F n
Cash wheat f, 0 . b . . . . . . . . 87% 88 881* 88 7s 88%
March delivery In e lev ... 84 83% 84ie Holiday. 84% 84%
May delivery In e le v . . . . . 83ia 83ia 83% 84% 84
July delivery in elev....... 833s 833s 83% 84% 83%

D A IL Y  CLOSING PRICES OP NO. 3 SPRING W H E A T  IN C H IC A G O .
Sat. Jfow. Tne*. Wed. Thurs. F r i .

Feb. delivery In e le v .. . . . 75ia 75 75% 76% 75%
May delivery In elev ....... 777s 77*8 7818 Holiday. 78% 78%
July delivery in e le v ..... 78i« 77% 78% 78% 78%

Indian corn futures have been fairly active. During the 
first half of the week prioes showed a tendency to sag under 
continued selling by speculative holders to liquidate their 
long contracts. The visible supply showed only an unim
portant decrease, despite the smaller movement of the crop 
last week, and this, too, operated against the market. Sub- 
st-qnently, however, there developed a stronger turn to 
values. Professional operators were more aggressive on the 
bull side of the market, on tbe theory that tfie liquidation of 
the long interest was about over. Reports from primary 
markets of tm ill country offerings also operated in favor of 
the market. Business in the spot markets at the seaboard 
has continued light. Exporters, however, have been reported 
as showing more interest, out their limits have been too low 
to admit of trading. To-day the market was quiet and 
slightly lower. The spot market was quiet.

DAILY CLOSING PRIGKJB OP NO. % MIXED CORN IN NTKW Y O R K ..

lash corn f. 0, b . . . . . „ . . .
Sat
67%

Mon.
67%

Tuet,
68

Wed. Thun. 
68%

Fri.
68%

May delivery In elev ....... 66% 66% 67 Holiday. 67
July delivery in e lev ....... 66% 66% 66% 66%Sept, delivery In  e lev ___ M , , , 65% 65%

daily  closing p r i c e s OP NO. 2 M IX E D  CORN IN C H I C A G O 1.
Feb. delivery In elev ..........

Sat.
59

Mon.
53%

Tuet.
59%

Wed. Thurs.
5 9 %

Fri.
59%

May deUvery In  elev....... 61% 61% 61% Holiday, { $ % 6 1 %
July delivery in  elev ....... 61% 61% 61% 61%
Sept, delivery In  e lev ___ 60% 60% 60% 61 607b

Oats lor future delivery at the Western market have been 
moderately active, but the tone has been unsettled. The 
movement of the orop hax been small and cou n ty  offerings 
light, bat to offset this the cash demand has been slow. 
There has been moderate speculative selling, but the bull 
clique has supported the market and held prices fairly steady. 
Locally the spot market has been quiet but steady. To-day 
there was a quiet market.

DAILY CLOSING PRICES OP NO. 2 M IXED OATS IN N E W  Y O R K .
Sat. Mon. Tues. Wed. »w r * . Fri.

No, 2  mixed in e le v ...... 48 48 48% H oli 49 49
No. 2 white in e le v . . . . . . 60 49% 50 day. 50 50%

D A I L Y  CLOSING P R I C E S OP NO. 2 M IX E D  OATS IN C H IC A G O ,D
Sat Mon Tuet. Wed. Thurt. Fri.

Feb. delivery in elev___ 42% 41% 42% 42% 42%
May delivery In elev___ 43% 42% 43 Holiday. 43% 43%
July delivery In e le v .. . . 37% 36% 36% 37% 36%
Sept, delivery In e le v ... . 32% 31% 31% 32 31%

Following are the closing quotations:

m n e . . $2 85 ®2 90
Superfine . . ___ 3 00 @ 3 05
Extra, :u,,3 . . . . . . .  s  lo  © s i s
itxtra, No 3 20 B>3 30
Jleara....... 3 30 ©3 70
Straights... . . . .  3 75 © 4 00 
latent, spring...., 3 85 © 4 55

(Wheat in casks sells at p

Patent, w in ter___¥4 00 © 4 30
Gity nulls, patent. 4 10 © 4 65 
Ryeflour.superltne 3 25 ©3 75 
Buckwheat flour.. 2 05 ©2 15 
Corn meal—

W e stern ,e tc ..... 3 40 ©3 45 
Brandywine . . . .  3 50

es below  those for barrels.)
G RAIN.

Wheat, tier bush — 
Hard Man. . A i l . .  
N’thern Dul.f N o.l 
Red winter, No. £ 
Hard N. Y. No. 2. 

> ate—Mix’d, p. bush. 
W h i t e . . . . . . . . . . . . .
No. 2 m ix ed .. . . . . .
No. 2 w h ite ... . . . . .

a. e. 
86% ® 88% 
84% ©86 
86% ©88 la 
14 ©85%
48 ©50
49 ©55 
49 ©50 
50% ®51%

Corn, per bush.— c. e.
Western m ix e d .. . . . . . .  66 %© 68%
No. 2 m ixed ..........„6 6 % a 68 i«
Western yellow. 67 69 %
Western w h i t e . . . . . . . .6 9 % ®71

Rye, per b u s h -
western....... . ......... ..60  ©63
State and Jersey .. . . . .6 2  ©63

Barley—W e s t e r n . . 69 ©74 
R e e d in g ...... . . .6 4  ©66

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
oy the New York Produce Exchange, The receipts at 
Western lake and river ports for the week ending Feb. 8, 
sad sinoe A ug, 1, for each of the last three years have been:

t&i— Sflsw. Whsat, CtitR. Oali. i3usrl«e. V*.
S6Ji.XB0!J>s Bwh.eOlbs Bush.mbs BUsh.XSlhs f-m.% .48U>S 3tt.es I*,,,

nto&«:o. .. 183,709 358,226 821,726 531,709 265.425 21,100
Milwaukee.. 7, EOO 183,400 61,750 102,700 133,950 7,200
'UJnth 047,829 13,288 14,028 073
imneapolla. 932,780 . 67,620 47,743 30.480 4,510
'OlSdO., . . . . 450 14,970 112,265 103,100 800 1,600
stroll ...... S.800 34,045 67,084 65,531 ......... * .1 V .

^•veland ... 11,816 27,303 61,285 9?, 143 ***»**««
It. Louis__ 29,785 81.60J 192.860 363,200 49.600 9,000
% orla . . . . . . . 24.000 64.400 244,662 99,600 28,000 14,000
an«»o City. u . .♦ : 126,400 265,600 81.0)0 * * • v  * • *

ot.w&..19C2 360,460 2,835,952 1,354,781 1,420 609 538,768 58,383
L-itn© w.fe/01 401.6S6 3,400.803 0,049,844 8,492.893 077,249 100,904
■aces *rk. 00 423 613 2,791.873 0,2O'!,094 2,812,513 780,079 74,710
4ne» A 04. 1.
1001-02........... 13,09 ',202 172,253,545 79,345 027 88,320,687 33,537,150 4,128,808
1-100.01.......... 10,904,651 153,897,498 128,341,981 97.878.735 82,805,800 8,303,400
1890-00 .. 10,93’',490 189.842 823 124.617 818 07.709,986 89.H4' 959 4.104,493

The receipts o f  flour and grain at the seaboard ports for 
me week ended Feb. 8, 1902, follow:

fivur Wtitai, Cs^n. Oat* i i a r l t t  15*4,
Rssslpts el— this hiisk. tosh. l*«*kew V ■ ”7, 103,820 284,050 88,000 880,000 80,900
or Gaud, Me. ... 4,081 89,310 0,418 v „ . w* • * « « 4............ IS.tOI 187,663 15.941 101.380 a,iso

*hila<3elptla,..... 08,088 38.040 93,328 110,424 1,600
Ssltluiore.......... 35,030 104,576 68,515 1,858 20,237
tlabroond........ 2,776 4,053 124,084 36.614 . „ „ . 180
STorfolto..- ’ 40.000

****** *4 , . * „ .
News... .... 01,984 15,000 *«»*.«** • • • * * * «

Slew Orleaui.''.,.. 00,000 21,000 31,485
IslTOiton ......... . „ t .... .. sao
lout,-itsau, 1,010 1,00) 1,350 13,730 • * * * * *
St.John, 2,489 82,000 . ........

Total week...___ 832,206 719,023 *08,278 715,708 80,618 20.38 ■
Week 1001..,,..., .... 344.383 1,773,003 4,587,62i 1,184.933 06,173 80, 85

» U a c e l p t *  h o  u o i  i n c l u d e  s t r a i n  t h r o u g h  S a w  O r l e s u *  t o r  < o r « s ,  a

p o r t *  o n  t h r o t u f h  b i l l * o f  I s d t n s i ,
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Total receipts) at ports from  Jan. 1 to  E’eb. 8 com pare hp 
fo llow s for fonr years:

R ece ip t» o f— 1008. 1001. - 1900. 1899.
F IO u r„b .................... 2,301,092 3,190,015 2,103,140 8,020,785

W h e a t.............. ......... 8,005,979 11,075,286 7,810,080 18,757,227
C ora ........................... •• 2.320,080 27.051,918 18,186,917 21,878,692

4,ttftOfN25 7,514,005 7.208,408 0,920,8*18
B A rley...................... •• 601,755 U7H, 1 1,071,900 788.380
B ye...’ .......................... . .  “ 83,835 210,880 221,080 1,565.040

Total t r a in ... . . .  “ 10.274,080 48,007,840 84,003,023 49.301,702

The exports from  the several seaboard ports for  the weeh 
ending Feb 8. 1902, are shown in the annexed statem ent:

W h ea t  Corn, f l o u r ,
JBaports f r o m — bueh. bu eh . bble.

Mew Y o r k ........  e2t,709 62 376 49.648
B o sto n ...............  46 .020 60.173 8.714
Portland, Me. 89,210 4,6»1
P h ilad elp h ia .. 83,000 25,711 23,068
B altim ore........  40,000 9.073 86,976
Hew Orleane.....................  10,245 1,803
N o r fo lk ....................................................  14,880
N ew o’rt  N ew ! 40,000 15,000 01,984
Q a lT O lto n ..... 48.000   1,500
S t . J o h n .N .B . 32,000   2,420

O at i , l iv e . P e a e , 2?«rlu
bu  eh. b u sh . b u sh bush.

25,250 2,780 000

9,4 IB y............ 25,295 ............

400 ......... ........
7,000 .............. , , ,

.............. .............. .............. . . . .  . . . .

Total w eek . 1,823.038 177,580 254,096 48,074 . . . .  28,025 001
Sam e t lm e ’01 1.893,185 4,004,006 810.838 790,200 30,278 80,003 61,013

The destination o f these exports for the week and sinor 
July 1, 1901, is as below :

-W heat.-F lo u r .- -Oorn.-
E x p o r ts  f o r Week Since July Week Since July Week Since July

eeeek a n d  s in ce Feb. 8 1,1901. Feb. 8 1, 1901. Feb. 8. 1, 1901.
J u ly  1 to— 661s. 661s. bush. bush. bush. bush.

U nited K ingdom 191,000 0,338,059 082,359 44,300,800 108,202 10 516 308
C ontinent.............. 16015 1,831,335 040,079 59,229,057 16.199 0,103,300
8. ft C. A m e ric a . 20,601 895 282 62,060 4,090 680 007
W e st  Ind ies.. . . 20,085 710,435 50 17,088 082,441
B r .N .A m  C olo ’ s 2,976 97,899 . . . . 211.010
O th er countries 630 194,022 222,791 2 401 165,072

T n ,ai................... 254 090 9,774.232 1,823,033 94.801.700 177,580 120 933.775
T o ta l 1901 -02 .... 810.838 7.008,207 1,893,185 42,382 737 4,004.995 89,031,000

The visible supply o f grain, com prising the stocks it 
granary at the principal points o f accum ulation at lake an r 
seaboard ports, Feb. 8, 1902, was as fo llow s:

I n  e t o r e  a t—
W 'tsa i,

bush .
N e w  Y o r k .................. 3,905,000

D o  a f l o a t . . .  ..
B o s t o n ...................... .. 1,769,000
P h ila d e lp h ia .............. 050.000
B a lt im o r e ............. 507.000
N ew  O r le a n s .. . . . . . . 379.UOC
G a l v e s t o n ........ ...... ,,  349,000
M o n tr e a l .................... 38,000
T o r o n t o - ....................- 03,000
B u ffa lo ......... ......... .. 3,906,000

D  o a flo a t ..........,, 301,000
T o le d o 57,0 JO

DO a f lo a t ........
390,000S e t r o l t ..........................

D o  a f lo a t ........
. .  0.731.r>oV,C h i c a g o . . . ..................

D o  a f l o a t . . . . . 417,000
M i l w a u k e e . . . . , .......... 580.OU6

D o  a f lo a t ........
r t .W l l l ’ m * P t .A r t h u r  4,580.000
D u lu th ........................ • 10,8? 0 /  <*■

D o  a f lo a t ........ 511,000
M in n e a p o l is ............... . 16,627,00!;
Bt L o u i s .............. . .. 1 ,544,JUG

D o  a f l o a t . . . . .
1,655,000K a n sa s  C i t y , . ,  , —

P e o r ia ....................... 473,000
I n d ia n a p o lis ............... 279,000
O n  M is s is s ip p i K l v e ? ......................
O n  L a k e s ....................

40,000O n  c a n a l  a n d  r iv e r .

Corn, O a ts ,
bu sh . bu sh .
013,000 766 000

12,000
443,000 7 4 ,000*

99,000 220 j OU
189,000 100,000

80,000

14,000 124,000
13,000

484.000 387,OjU
84,000

1,009,000 500,000

234,000 43,000

4,588,000 600,000

138,000 890,000

199,000 183,000

119,000 200,000
1,603,000 229,000

1,051,000 129,666
400,000 229,000
164,000 51,000

3,000 112,000

BUS, 
bu sh . 

09 000

B a rley

188.00C

48,000 ....

21,000 

28 000

*-*©■*» 
10 n<x> 

• 
CO

220,000

118 010 24,001

1,050,010
77.000
40.000

189,00'

79,00

454,060 288 Of

43,000
102,000

88.00
16,001

41,000
1 oOO

37.000 ' 50,000

Total F e b . 8, 19C2.. 60,566,000 
Total Feb. 1, 1002.. 67 929 oOO 
Total Feb 9 ,1 9 0 1 .. 60,494 000 
Total F eb . 10, 1900.. 53.604 000 
T o ta l Feb, 11, 1899.. 30,161,000

11.580.000
11.632.000
18.051.000
14.709.000 
60 574,000

4.410.000
4.631.000 

10,260,000
6,98"<,000
7.150.000

2.365.000
8.403.000
1.205.000 
1,1 '6  000
1.587.000

1.895.00C 
2,1201JO< 
1.7 79,001 
1,506 00< 
2,923,00'

T H E  DRY GOODS TRAD E.
New Yore . Friday , P. M., Feb. 14 1902,

The week closes w ith marked strength in th e  cotton goods 
division. Print cloths have advanced 3- 16c. for regulars, with 
large purchases o f these, and both narrow and wide od d j, and 
in other descriptions the tendency is upwards. Outside o f 
priifct cloths the demand has not shown any m aterial increase. 
Buyers are still generally indisposed to purchase m ore than 
they need for  their current requirem ents in most lines of 
staple and fancy cottons. The general condition  o f the 
m arket does not im prove from  the buyers’ point o f view. 
They find it difficult to secure ready supplies, ow ing to 
scarcity o f merchandise in first hands, and sellers as a rule 
show increasing reserve in connection w ith forw ard business. 
The course o f the m arket for raw cotton makes in favor o f 
sellers, and it is practically certain that buyers m ust before 
long operate on a m ore liberal scale than at present. Their 
current needs are increasing and early operations fcr  fall 
must be considered. In the w oolen goods division o f the 
market there has not been any m aterial change in conditions.

W oolen G oods,—The demand for new lines o f m en’s-wear 
heavy-weight woolens and worsteds has been largely confined 
to  staple fabrics, and in these a considerable am ount o f busi 
ness has been done which, w ith  early orders booked before 
prices were named, has put some lines in a w ell enough sold 
condition to ju stify  the withdrawal o f samples for the time 
being. Such instances are, however, exceptional, and taken as 
a whole the new neason so far has not been marked by any 
particular activity. The opening prices o f staple lines are 
well maintained and there is some talk o f higher prices in the 
near future in the best goods. Business in fancy woolens 
and worsteds is kept back somewhat by the fact that some of 
the highest grades have not been opened yet. For lines on 
the market there is a fair demand at firm prices. L igh t
w eight woolens aDd worsteds are scarce and very firm for all 
desirable goods. Staple lines o f woolen dress goods fo r  fall 
have sold well in low  and medium grades, and prices tend

against buyers. Fancy dress goods are qnifft in both ligh t 
and heavy weights.

Domestic Cotton G oods.—The e x p o r ts  o f  cotton  goods 
rrom this port f o r  the w eek end ing Fob. 10 w ere 3,521 
packages, valued at $173,590, th e ir  destin a tion  being to the 
points specified in  th e  ta b les  b e lo w :

New  York  to F icb. 10.
1902. 1901.

Week. Since Jan. 1. Bee A. Since Jan. X
Great Britain.......................... 108 304 71 4 87
Other E u ropean ...-----. . . . . . 04 327 4 4 85
Uliina____________ _____ ___ 12 4 19 1,051 4,276
India...................... ................. 847 4,114. 80 115
Arabia___. . . . ________ _____ 1,924 1,000 1,000
Africa...................................... 93 1,10‘Z 73 '396
West Indies........................ . 548 3,059 54 8 3,518
M exico-------------- --------- - 99 235 29 252
Central Amerloa___________ 127 503 213 1,554
South Am erica................. . 1,304 6,084 549 8,702
Other Oountrlea............... ... 331 1,341 66 818

Total................................. . 3,521 31,412 4,254 21,603

The value o f  the N ew  Y ork  ex p orts  since Jan. I to  date 
has been 11,457,660 In 1902, against $1,011,330 in 1901.

There ba? not been any v igor in the demand for heavy 
brow a sheetings and drills from  the job b in g  trade, but co n 
verters have bought light-w eight fine yarn goods freely dur
ing the past tw o days. The export demand has been quiet. 
Prices are firm, and in fine goods % c. higher for some makes. 
Ducks aud brow n osnaburgs are firm w ith  a quiet demand. 
In bleached cottons business is on a m oderate scale at un 
changed prices. There has been no change in the market for  
wide sheetings or for cotton flannels or blankets, a quiet 
demand at previous prices being reported fo r  these Denims, 
plaids, cheviots and coarse, colored cottons generally are diffi
cu lt to buy for prom pt delivery, and sellers are not anxious 
to book forw ard business. Kid-finished cam brics have ad
vanced J^c. per yard. There has been no quotable change in 
the price o f prints, but these show  a hardening tendency; 
stocks are lim ited and, com pared w ith  print cloths, current 
prices are decidedly low . Fancy prints are steady w ith  a 
moderate demand, and fine printed fabrics are firm and w ell 
sold up. Scarcity o f supplies is still the clTef feature o f the 
gingham  situation, both staples and dress styles being heavily 
oversold. Print cloths have advanced to B ^ c. for regulars, 
with aa active demand, including deliveries up to  next A u 
gust. N arrow odds have also sold freely and are higher. 
W ide odds have been in good  demand and are % g, np in 
some makes.

F o r e ig n  D r y  G o o d s .— The dress goods division has shown 
a fair business doing th s week, w ith  fine grades in best re
quest. Silks are very firm , with a fair dem and and advanc
ing markets fo r  raw material. LineBS tends upwards w ith 
a i average request. Burlaps are steady with m ore business 
doing.
Im portation s and W areh ou se  W ith d r a w a ls  ot D ry G ood*.
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State /wo City deivirtiwent.

N ew s Item s.
Cincinnati, Ohio.—Cincinnati Southern Lease Upheld,— 

The Superior Cuurfc by a, majority opinion on February 6 
upheld the new lease of the Cincinnati Southern Railway to 
the Cincinnati New Orleans & Texas Pacific Railway, which 
was ratified by a vote of the people of Cincinnati on Nov, 5, 
1901, See C h r o n ic l e  N o v , 23* Nov. 10, Nov. 9, Sept, 21, 
May 4 and April 20, 1901, for the various steps taken in pro 
mitigating this lease and of the suit brought to determine its 
validity.

Paterson, N. J..—Conflagration,—A  great conflagration 
swept over the business portion of the city o f Paterson on 
Sunday, Feb, 9, destroying property conservatively estimated 
at eight million dollars. Among the buildings destroyed 
were the city hall, the public library and the high school; 
also the leading churches, newspaper offices, hotels, stores, 
& c., together with various bank buildings and numerous 
private residences, In view of the vast extent of the confla
gration, it is a matter for congratulation that no loss o f life 
was involved.

Bond Proposals and Negotiations this
week have been as follows :

Adrian, M ich.—Bids Rejected.—Denison, Prior & Co., 
Cleveland, were the highest bidders on February 1 lor the 
$45,COO ‘d% paving and $5,000 8# sewer bonds, offering 91-60 
and interest for the same. This and all other bids received 
were rejected. For description of bonds see Chronicle Jan. 
25, p. 222.

Albany, Minn, — Bond Sale.—The $7,000 water-works
bonds, described in the Chronicle Jan, 11, were awarded on 
Feb, 1 to E. Keller, a local investor, at par.

Alliance, Ohio.—Bonds Defeated,—At a special election 
held Feb. 11 the question of issuing $95,000 city-hall bonds
was defeated.

Angelina County (P„ 0. Lufkin), Texas.—Bonds to be 
Offered shortly.—J. T. Maroney, County Judge, writes us 
that this county will offer for sale in about a month an issue 
o f $30.000 4% 10-20-year (optional) court house bonds. Se
curities will be issued in denomination of $1,000.

Areeibo, Porto R ico.—Bond Offering.—Further details 
are at hand relative to the $100,000 6# 10-20-year (optional) 
gold bonds to be offered on Feb. 24. Proposals for these 
bonds will be received until 5 p . m . on that day by J. Ruiz 
Sagredo, Mayor. Securities are in denomination of $500, 
dated Jan. 1, 1902. Interest will be payable semi-annually. 
A  certified check for $2,000 or cash for that amount must 
accompany proposals. The city has no bonded debt and the 
assessed valuation is $3,809,002. There is an indebtedness 
outstanding for water purposes of $83,712 34. The population 
in 1900 was 36,910.

Arkansas City, Kan.— Bond Sale.—It is stated in local 
papers that John Nuveen & Co., Chicago, has been awarded 
an issue of $37,000 4 refunding bonds.

Armada, Mich.—Rond Offering.—This village will sell at 
public auction at 1 P, M. Feb. 20 an issue of $16,000 4% water
works bonds. Securities are in denomination of $1,000, 
dated Feb. 1, 1902. Interest will be payable at the Armada 
Savings Bank. Principal will mature one bond yearly on 
Aug. 1 from 1906 to 1921, inclusive.

Attleborough, Mass.—Bonds Authorized.—At a special 
town meeting held Feb. 8, the issuance of $30,000 3 ) 0  30- 
year water supply bonds, to be dated April 1, 1902, was au
thorized; also $9,000 1-9-year (serial) school-house notes.

Beeton, Out. —Debenture Sale.—Oa February 8 the $7,000 
4# debentures were awarded to H. O’Hara & Co., Toronto, 
for $7,098 40. The following bids were received :
H . O’ Hara &  Co., T oron to  $7,098 40 I Hanson Bros., M o n tre a l.. ... ..$7,018 20
Dominion Sec. Co., T o ro n to ... 7,088 50 P. Sllverthorn, Som erville.... 7,010 00 
W . C. Brent, T oron to ............... 7,027 00 I

Berkley, Ya.—Bids Rejected.—Only two bids were re
ceived on February 8 for the $50,000 5% 30-year general-im
provement bonds, the highest of which was an offer o f par 
and a premium ot $1,075 made by a Cleveland firm. Bids 
were rejected.

B ow ling Green, Ohio.—Bond Offering,—Proposals will be 
received until 12 h ,, March 1, by the City Council, for $15,000 
4# sewer-assessment bonds. Securities are issued under the 
authority of sections 3704, 2705 and 2706, Revised Statutes 
o f Ohio. They are in denomination of $500, dated March 1,
1902. Interest will be payable March 1 and September 1. 
Principal will mature $500 each six months from March 1,
1903, to Sept. 1, 1917, inclusive. A  certified check for $100 
must accompany bids. Purchaser will be required to pay 
accrued interest. Alex. Williamson is City Clerk.

Brookfield, Mo.—Bond Sale,—This city has sold an issue 
of $10,000 4% refunding water bonds to Devitt, Tremble & 
Co., Chicago, Securities are in denomination of $1,000, 
dated Jan. 2, 1902. Interest will be payable semi-annually 
at the First National Bank of Chicago. Principal will ma
ture Jan. 2, 1912.

Buffalo, N. Y.—Bond Offering.—Proposals will be received 
until 12 h ,, February 25, by F. W . M. Heerwagen, City 
Comptroller, for the following bonds :

$25,676 42 guide-crossing bonds. 1 
7,959 58 grade-crossing bonds.

!2 1,257 id  erade-orossiug bonds.
105,806 74 grade-erossing bonds.
1 *8 ,8 -9 80 jirade crossing bonds,
54,689 97 tirade- crossing bonds.
14.098 80 grade-crossing bonds.
14,507 36 grade crossing bonds. .

200,00000 3*$% i-20-yenr (serial) consolidated school loan bonds, date B*eb, 1, 
1902, as authorized by Chapter 409, 'Laws o f  1000.

issued under Section 10 Chapter 848, Laws 
o f  1868 Interest, S%%\ date, Feb. 1, 1902; 
maturity, Feb. X, X922.

Interest on all the above bonds will be payable semi-annu
ally at the office of the City Comptroller or at the G allatin 
National Bank, New York City. Separate proposals must 
be made for each issue. A certified check for 2% o f the 
bonds bid for, payable to the City Comptroller, must accom
pany proposals.

Canousburg, Pa .—Bond Offering,—Proposals will be re
ceived until 7:30P . m . ,  February 20, by W. J. Go warn, Town 
Clerk, for $40,000 i% sewer bonds. Securities are in denom
ination of $500, dated June 2, 1902. luterest will be payable 
semi-annually, and the principal will mature part yearly 
from Dec. 2, 1902, to Dec. 2, 1927, inclusive. A certified 
check for 5$ of the par value of the bonds is required with 
bids.

Chelsea, Mass.— Bond Sale.—On February 11 the $178,000 
publio improvement bonds maturing Oct. 1, 1925, were 

awarded to Blake Bros. & Co., Boston, at 118*80 and accrued 
interest. Following are the bids;
Blake Bros. & Co.. Bouton __ 113*80 I Blodget, Merritt & Co., B oston. 113*58
Cun Is & Sedex-quest, Boston. 1)8*49 I Parkinson & Burr. B oston ..........112*58
Parson. Leach & Co., Now York.118*217 1 B. H. Rollins & Sons, B oston...112-68
N, W. Harris & Co., Boston......112*935 R L. Day & Co.. B oston .... ...113*499
Estabrook & Co., B oston...........113*01 I Adams dfc Co., Boston..................112*27

For description of bonds see Chronicle Feb. 1, p. 281.
Chickasba (Ind . Ter.) School District.—Bond Offering. 

— P. B. Monical, Secretary Board of Education, will receive 
bids at any time for $60,000 6$ 6-20 year (optional) school 
bonds. Interest will he payable annually in New York or in 
Chicago.

Columbus (O hio) School D istrict.—Bond Sale.—On Feb
ruary 10 the $65,000 3 ) 0  20-year school bonds, dated March 1, 
1902, were awarded to Seasongood & Mayer, Cincinnati, at 
102*026—an interest basis of about 3*36$. Following are the 
bids.
Seasongood & Maver, Cln___$60,310 85 I Feder, Holzman & Co., C in ...$65,061 00
New 1st Nat. Bank.Columbus. 05,916 50 Columbus Sav. & Trust C o ... 65,470 00 
Denison, Prior & Co., C leve .. 05,700 00 I Ohio Nat. Bank, Colum bus... 65,000 00

For description of bonds see Chronicle, Jan. 25, p. 223.
Comanche, Texas.—Bond Election,—An election will be 

held February 25 to vote on a proposition to issue $10,000 
water-works bonds

Cortlaud-ville (T ow n) Cortland County, N. 1.—Descrip
tion o f Bonds.—The $8,000 bridge bonds mentioned in the 
Chronicle Jan. 25 will be issued in denomination of $1,000 
and will mature one bond yearly. The interest rate must
not exceed 4$.

Custer County, S. Dak.—Bonds to be Issued,—W e are 
advised by T. W. Delicate, Cashier of the Caster County 
Bank, that this county is issuing $100,000 4# 20 year bonds, 
carrying interest payable semi annually, to take up the out
standing warrant indebtedness of the county.

Darlington, S. C.—Bond Bill Passes House.—Among the 
bills recently passed by the 'House of the State Legislature 
was one providing for the issuance of school bonds by this 
town.

Dayton, Ohio.—Bond Sale,—On February 11 the $20,000 
314.% 18-year street paving bonds were awarded to Blodget, 
Merritt & Co., Boston, at 103*07—an interest basis of about 
3*273$. Following are the bids :
Blodget, Merritt & Co.. B ost. .$20,614 00 j W . .T. Hayes & Sons, C leve ... $30,845 00
Parkinson & Bun*. B oston ,.., 20,608 00 McCrea &  Thresher ............... 30.836 00
Adams & Co., B oston.............  20,i62o0l Lampreeht Bros. C o.,C leve.. 20,328 00
Blake Bros. & Co., B oston .... 20,456 00 I Dayton Nat. Bank —  2o,300 00
Seasongood & Mayer, O incin. 30,427 00 I New 1st Nat. B ’k, Columbus. 20,136 60 
Trowbridge A N iver Co.. Chic. 20,369 60 1 R. Kleybolt.e A Co., (Jiiioiu... 2U.O65 00 
Denison, Prior & Co., Cleve.. 20,852 00 |

For description of bonds see Chronicle Jan. 25, p. 223.
Dorchester County, Md.—Bonds Proposed. A bill la s  

been introduced in the State Legislature providing for the 
issuance of refunding bonds.

Duval County (P. 0. Jacksonville), F la,—Rond Sale.—On 
February 8 the $100,000 5$ 15 30-year (optional) court-house 
and jail bonds were awarded to the State Bank of Florida, 
Jacksonville, at 110*10 and accrued interest from Nov. 1,1901. 
For description of bonds see Chronicle Jan, 25, p. 228.

Edgertom, Pipestone County, Minn.—Bond Offering.-* 
Proposals will be received until 7 P. M., March 10, 1902, for 
$6,000 5# 10 20-year (optional) water-works bonds. Securi
ties were authorized at an election held Jan. 14, 1902

Greene County (P . 0. Catsktll), N„ Y.—Bond Offering,— 
Judson A. Betts, County Treasurer, will sell at public auc
tion at 1 P. M. February 24, an issue of $115,000 840  bonds. 
Securities will be in denomination of $1,000 and the interest 
will be payable semi-annually. Principal will mature yearly 
on March 1, $15,000 in 1903 and $30,000 in each of the years 
1904, 1905, 1906, 1907 and 1908.

Grundy County (P . (>. Trenton), Mo.—Rond Sale,—W e are 
advised that the $60,000 i% 10 20 yt ar (optional) v ourt house 
and jail bonds, mentioned in the C h r o n i c l e  December 31, 
have been sold at private sale to the Trenton National Bank 
of Trenton. The court desired to keep these bonds in the 
county and therefore considered no outside bids.

Hanson County, S. Dak.—Bond Election —This county 
on February 18 will vote upon the question of issuing $30,000 
building bonds,

Hudson, N. Y.—Bond Offering. Proposals will he re
ceived until 12 m  , February 20, at the office of the Mayor, 
for an issue of $10,000 3 ) 0  refunding bonds. Securities are
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In denomination of $1,000, dated May 1, 1903. Interest w ill 
be payable May 1 and November 1 at the office o f the City 
Treasurer. Principal will mature $1,000 yearly on May 1, 
from 1903 to 1912, inclusive. A  certified check for $500 will 
be required with bids.

Hunter’ s Township School D istrict No. 5, Laurens 
County, S. C.—Bond Bill Passes House.—A  bill recently 
passed by the House o f the State Legislature provides for the 
issuance of bonds.

Jennings, La.—Bond Election.—An election will be he'd 
Feb. 18 to vote on the question o f issuing,$25,000 5# 30 year 
water, $15,000 5£ 30-year sewer and $10,000 5% 30-year build
ing bonds.

Lebanon, Pa.—Bond Offering.—Attention is called to 
the advertisement elsewhere in this Department offering for 
sale $125,000 refunding and $85,000 V/& funding bonds 
o f this city. Proposals for these securities will be received 
until 12 M., February 27, by John Hunsicber, Chairman of 
the Finance Committee. Bonds will be certified as to gen
uineness by the United States Mortgage & Trust Co., New 
Y ork City. In the Chronicle last week on page 340 we 
gave a full description of these bonds.

Lima, Ohio.—Bond Offering.—Proposals w ill be received 
until 12 M ., March 3, by C. E. Lynch, City Clerk, for 
$5,000 4% Market Place bonds. Securities are dated March 
1, 1902, and will mature $1,000 yearly on Sept. 1 from  1903 to 
1907, inclusive. Interest will be payable semi-annually at 
the office o f the City Treasurer. A  certified check for 5% 
of the amount o f bonds bid for, payable to the City Clerk, 
must accompany proposals. Accrued interest is to be paid 
by purchaser. Bids must be made on blank forms furnished 
by the city.

L ittle  Falls, Minn.—Bond Sale — On February 10 the 
$45,000 30-year funding and the $35,000 30-year bridge bonds 
were awarded to the First National Bank of Little Falls at 
103'25 for 4% Per cents—an interest basis o f about 4'3C6?. 
The following offers were made :

F or 4:14 P er  Cents. I For i ]4  P t r  Cents ( C ont.)
First Nat. Bank, Little Falls__182,600 MacDonald,McCoy & Co ,Chic...i8l,050
LamDrecht Bros. Co.. Cleve.....  82,576 | Denison. Prior *  Co.. Cleve....... 81.2-8
N. W . Harris *  Co.. Chic ...........  82,575 Kane *  Co., Minneapolis............ 81,225
Stoddard, Nye&Co., Minn’lis ... 82,225 | K. Kleybolte & Co., Cincin........  81,10u
Thompson, Tenney & Craw- I F or o  P er  Cents.

ford Co., Chicago.......................  82,175 | Seasongood & Mayer, Cincin__  84,248
W. R. Fulton & Co., Chicago...... 82,150 I New IstN at.B ’k, Columbus.......  84,015
W. J. H ayes* Sons, Cleve-.......  82.000 !

Interest on the above bonds will be payable semi annually 
and the principal will mature in thirty years.

Lorain, Ohio.—Bond Offering.—Proposals will be received 
until 12 h ., March 10, by J. J. Mahoney, City Clerk, for 
$15,000 5% sewer bonds. Securities are issued under the 
authority of sections 2704, 2705, 27C6 and 2708 Revised 
Statutes of Ohio. They are in denomination o f $500, dated 
Feb. 15, 1902. Interest will be payable March 15 and Sept. 
15 at the Chase National Bank, New York City. Principal 
will mature $1,000 each six months from March 15, 1903, to 
Sept. 15, 1907, inclusive, and $500 yearly on Sept. 15 from 
1903 to 1912, inclusive. Either money or a certified check 
for $500 on some bank in Lorain must accompany proposals. 
Bids must be made on blank forms, which may be obtained 
from the City Clerk. Bidders are to satisfy themselves as to 
the legality of the bonds before bidding. Accrued interest 
is to be paid by purchaser.

Bonds Proposed— The water-works trustees will petition 
the State Legislature for authority to issue $50,000 water- 
improvement bonds.

Lob Angeles, Cal.—Bonds Re-awarded.—The $2,000,000 
%%% water bonds awarded last November to the Commer 
cial Investment Co. of Duluth and Trowbridge & Niver Co. 
of Chicago were on Feb. 3 re-awarded to Farson, Leach & 
Co. of New York and Chicago at parfand accrued interest. 
These bonds were described in the Chronicle N ov. 9, 1901.

Lubbock County, lets..—Description o f Bonds— The $13, 
000 refunding bonds, the sale of which to the Permanent 
School Fund was recorded in the Chronicle Jan. 18, are in 
denomination of $1,000, dated Aug. 20, 1901. Interest at the 
rate of V/2% will be payable annually. Principal will mature 
Aug. 20. 1941, subject to call after Aug. 20, 1911.

Macon, Da.—Bonds Defeated.—The election held February 
11 to vote on the question of issuing $959,800 4% refunding 
bonds resulted in the defeat o f the proposition. The vote 
was 366 tor and 285 against, the law requiring two-thirds of 
the registered vote (or 675 in this case) to authorize.

Marathon (T ow n) Cortland County, N. Y —Bonds Au- 
thorizea —The, Board of Supervisors has authorized $2,000 
bridge bonds. Securities are to be in denomination of $500 
and will mature one bond in 10, in 11, in 12 and in 13 years 
after date. Interest must not exceed 5%.

Man* h Chunk, Pa .—Bond Election.—An election will be 
held Febtuary 18 to vote on the question o f issuing $12,500 
refunding and $12,500 funding bonds. Robert A. Heberling 
is Borough Secretary.

Mayagnez, P orto  R ico .—Bond Offering.—Proposals will 
be received until 4 p. m., Feb. 20, by M. Fajardo, Mayor, 
for $200,OoO 6£ gold bonds issued for various improvements. 
Securities are in denomination of $500, dated Jan. 1, 1902. 
Interest will be payable semi-annually. Principal will ma
ture Jan. 1, 1922, subject to call at par on any interest-pay
ing day after ,Jnn, 1, 1912. A  certified check on a national 
bank of the United States for $3,000. payable to the Mayor, 
must accompany proposals. The total assessed valuation of

the city for 1901 is $7,033,092. The bonds are issued nnder 
an A ct o f the Porto R ico Legislature approved Jan. 31, 1901, 
and under Section 138 o f the Organic A ct of the Congress of 
the United States, approved April 12, 1900. The official ad
vertisement Btates that “  in the event of the failure on the 
part of the city to make prompt payment of the interest or 
principal o f the bonds, or any part thereof, as the same shall 
become due, the city, as a pledge o f its good faith, author
izes the Treasurer of Porto R ico to retain and set aside from 
revenue and moneys to be colleoted by the Insular Govern
ment and due to the city a sum sufficient for such payments 
in arrears.”  A  certified check (or cash) for $3,(.00, payable 
to the Mayor, must accompany proposals. These are the 
bonds offered for sale on Dec. 5, 1901.

Merkel (Tex.) School District.—Bond Election.—An 
election will be held in this district to vote on the question o f 
issuing $10,000 school-house bonds.

Middletown, Frederick County, Md.—Bonds Proposed.— 
A  bill before the State Legislature authorizes this town to 
Issue bonds.

New HaveD, Conn .—Temporary Loan.—The City Comp
troller has borrowed $150,00(1 in anticipation of the collection 
of taxes, from Rogeis, Newman & Tolman, Boston, at 3)^£. 
Loan matures Sept. 3, 1902.

New Philadelphia, Ohio.—Bond Sales.— On Feb. 8 the 
$3,000 6£ sewer bonds were awarded to SeasoDgood & Mayer, 
Cincinnati, at 115T66,[and the nine issues of 6% sewer-improve
ment bonds, aggregating $8,100, were awarded to the 
Citizens’ National Bank of New Philadelphia, at 117 926. 
For full description of bonds see C h r o n i c l e  Jan. 18, p. 167.

Newport, R. I .—Temporary Loan.—The Aldeim en have 
passed a resolution authorizing the City Treasurer to borrow 
not exceeding $300,COO from the Newport Savings Bank for a 
a term of seven months at V/rfo interest.

New Yleuna, Ohio.—Bonds Voted—Bonds Proposed.—This 
village has voted to issue $20,000 bonds for water purposes. 
We are advised by B. T. Penn, Cashier of the New Vienna 
Bank and also Corporation Treasurer, that nothing further 
than voting the bonds has been done as yet in the matter. 
The question of issuing electric-light bonds is now being 
agitated and may possibly be voted upon before the water 
bonds are issued, so that the whole water and light system 
can be built at the same time, using the same power for both 
plants.

Phoebus School District No. 4, Elizabeth City County,
Ya.—Bond Offering.—Proposals will be received until Feb. 
28, by James D. Winne, Chairman of the School Board, for 
$12,000 5<? 30-year bonds. Securities are issued under the 
authority of an A ct o f the State Legislature approved Jan. 
16, 1902. They are in denomination of $500, and the interest 
will be payable semi annually at the office of the County 
Treasurer, The town of Phoebus has no bonded debt, and 
the assessed valuation is placed at about $600,000.

Pocomoke, Md.—Bond Bill Passes House.—The House 
has passed a bill providing for the issuance of $13,000 fire- 
apparatus bonds.

Portland, Me.—Loan Offering.—Proposals (sealed or tel
egraph) will be received until 2:30 P. ai., February 19, by 
Geo. H. Libby, City Treasurer, for the discounting of notes 
in the sum of not less than $100,000 nor more than $200,000. 
This loan is to be made in anticipation of the collection o f 
taxes, and will mature Nov. 1, 1902, without grace. Bids 
are asked for $100,000, for $150,000 or for $200,000 o f these 
notes, and all bids should state whether the whole or any 
part o f the loan will be taken.

Portsmouth, Ya.—Bond Offering.—Proposals w ill be re
ceived until 12 M. February 27 for $25,000 4% F ifth W ard 
paving and grading bonds. Securities are in denomination 
of $500 and $1,000, dated April 1, 1902. Interest will be pay
able semi-annually in Portsmouth and the principal will ma
ture April 1, 1932,

Prairie dn Chien, W is.—Bonds Voted.— This city has 
vo 'ed  to issue $27,000 bonds.

Richmondville Union Free School District No, 11, 
Schoharie County, N. Y.—Bill Legalizing Bonds—Chapter 
11, Laws of 1902, legalizes an issue of $11,000 bonds o f this 
district.

Royalton School District No. 40, Morrison County, 
Minn.—Bond Election.—An election will be held on Feb. 18 
to vote on 'he question of issuing $8,000 school-house-improve
ment bonds.

St. Bernard, Ohio.—Bond Offering.—Proposals will be re
ceived until 12 m ., March 13, by George Meyer, Village 
Clerk, fur $4,000 4% 20-year coupon water-works-improve- 
ment bonds. Securities are issued under the authority o f 
Sections 2835, 2836 and 2837, revised statutes of Ohio. They 
are in denomination of $500, dated March 1,1902. Interest 
will be payable semi-annually at the German National Bank 
of Cincinnati.

St. Joseph (Mo.) [School District.—Bonds to be Offered 
Shortly.- We are advised by Harry H Smith, Secretary, that 
$65,0 )U 20-year bonds, dated June 1, 1901, will probably 
be placed on the market in a month or two. These securities 
are part of an issue of $150,000 bonds, all dated June 1, 1901, 
of which $85,000 were disposed o f last year. Interest is pay
able semi-annually.

St. Matthews, Orangeburg County, S.C.—Bonds Proposed. 
—The Legislature is considering a bill permitting this town 
to issue school bonds.

Saratoga Springs (N. Y.) School District — Bond Sale.— 
On February 10 an issue of $30,000 4% 1-10-year (serial) notes
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was awarded to Harriuian & Co,, Now York City, at 109*87 
a basis of about 3'43i;l Following are the bide :
Harriman k  0i
Liii.

i  & C o ..N e w  Y a r k . » 4, 102’8 7 1 

rrili, Hougiikeepaie#. * -
3 pi* B uhL ... .. . . .  , ,, .101*75
i i  Co., Gifeve. . , .  . 101'oS7

Citi2on&> N ational Ba nk . .  ..........101*246
fraraun. Leach & CO-. New \rui k,100‘̂ §  
VV j Hayes & $ a m % CleveiandviG0’Q5S 
Adirondack Tr ust Co. . . . . . . . . . . . lOU'uO

Seottdale, W e s t m o r e la u d  Coauty, P a ,—Bond Election,— 
bn Haction will be held Feb. 18 to vote on the question of 
issuing |t5,000 eewer and $33,136 31) street-improvement 
bonds.

Scranton, Pa.—Bonds to be lamed.—We are advised by 
j ,  hu K. ltoehe, Director Department of Poblie Works, that 
this city is preparing to i ~ue $3-0,000 bonds for various im
provements. While the details of these bonds have not jet 
been perfected, it is probable that the rate of interest will be 
4%, payable at the office of the City Treasurer, and that $100 
will likely he the denomination of the bonds.

Sioux F a lls  (8 Dak.) School District.— Bonds Will Not 
Be I,■'Sued. —We are advised that the $50,0004# bonds awarded 
on Nov, 13, 1901, to MacDonald, McCoy & Go., Chicago, but 
afterwards refused by that firm, will not be re offered for 
sale The reason given for arriving at this determination is 
that the School Board can float warrants at 5$ interest, which 
can be retired as fast as taxes come in, and that to issue 20- 
year bonds at a higher rate of interest than 4% under these 
conditions would be no saving to the district.

Spartanburg, S. C.~Bond Offering.—W e  are advised 
that the $50,000 30 year street improvement bonds offered 
as 4 per cents but not sold on March 29 last year are 
now again  offered for sale, the interest rate having been in 
creased from 4% to I%%, Securities are in denomination of 
$1,000. Interest will ce payable May 1 and November 1 at 
the office of the City Treasurer. Arch. B, Calvert is Mayor 
and Jos. M. Elford is City Treasurer,

Sumpter County, Ala. —No Bonds to be Issued.—W e  are 
advised that this county will not issue bonds, as reported, 
for the purpose of building a court house, but will pay for 
the same out of cash in the treasury.

Tippecanoe City, Ohio. -Bond Offering— Proposals will 
be received until 12 M., February 21, by John M. Haaga, 
Village Clerk, for $1,010 6$ street-improvement bonds. Se
curities are issued under authority of Section 2330b. Revised 
Statutes of Ohio. They are in denomination of $50 50. In

terest will be payable semi-annually and the principal will 
mature one bond each six months from Sept. 1, 1902, to 
March 1, 1912, inclusive, A  certified check for $100, payable 
to J II . Pohlman, Village Treasurer, must accompany pro
posals.

Toledo, Ohio.—Bonds Authorized.—The Legislature lias
passed a b i l l  authorizing the issuance of $40,000 bonds to 
meet a deficiency in the fire-department fund,

Trenton, N. J ,—Bond Sale.—On Feb. 7. $10,000 20-
year fire engine-house bonds and $7,000 %%% 20 year fire- 
engine-house bonds were awarded to the Sinking Fund Com
mission at 1U3’66—a basis of about 3*25#. Following are the 
bids ;

$10,00) now?*.
Sinkiug fu n d  C om m ission...................................... 108*06
N. VV. Harris k  Co,. New York ............................  102*85
Jno. I). 'Ifiveritt & Co.. New York...................... . 102*21
M. A, Stem, New York., .............................. . 102*81
Blodget, Merritt & Co,, Dost on............................... 103*21
VV. It. Todd & Co., New York.............  ....... . 101*11

$7,ono Bonis. 
108*60 
102*85 
103*878 1< 2*21 
102*21

Interest will be payable semi-annually.
Troy, N. ¥.—Bond Offering.— LeRoy Rickerson, City 

Comptroller, will sell at public auction at 12 M,, February 25, 
the following bonds:
$16,430 4% 1-20-year (serial) public-improvement bonds, In denomination of 

$771 60.
0,800 1-20-year (serial) public-building bonds. In denomination o f $400.

The above bonds are dated Jan. 1, 1902, and the interest 
will be payable at the office of the City Treasurer. To a c
commodate non resident bidders, sealed bids will be received 
for the bonds up to the hour of the sale.

Utica, N. ¥.—Bond Sale,—On Febtuary 11 the $150,000 4£ 
20 29 year (serial) registered public-improvement bonds, 
dated Jan, 1, 1902, were awarded to the Monroe County 
Savings Bank of Rochester at 114*04—an interest basis of 
about 3172$. The following firms were represented at the 
sale: Walter Stanton & Co., R. L. Day & Co., O’Connor & 
Kahler, M. A. Stein, George M. Hahn, Dominick & Domin
ick, H. Lee Anstey, Harriman & Co., Edmund Seymour & 
Co. and L. W. Morrison, all of New York City; Isaac W. 
Sherrill of Poughkeepsie, W. J. Hayes & Sons, Denison, 
Prior & Co. and The Lamprecht Bros. Co, of Cleveland, and 
Dick Bros, of Philadelphia. For description of bonds see 
Chronicle Feb. 1, p. 285.

NEW LOANS NEW LOANS. NEW LOANS.
BOND CALL.

Oitv of Minneapolis, Minn,
TO WHOM IT MAT CONCERN:

Notice is hereby given that pursuant t.n resolution 
duly adopted by the City Council of trie City of Min
neapolis, on the 13th day of December, A. !>. 1 0 0 1 , 
the said City of Minneapolis will, on the f ir s t  d ay  
of A p r il,  A . D . 1 9 0 * .  exercise its right and op
tion to pay, and will pay, all those certain outstand
ing bonds of the City of Minneapolis, issued and 
sold pursuant to a resolution adopted by th e City 
Council on February 15, 1882, approved Februar y  
1882, to the amount of $366,OOu, numbered conse 
lively  from 6 0 4  to 9 h 9 .  both Nos. inclusive, bear
ing date A p r il  1, 1S8*.2. in denominations of $ 1 , 0 0 0  
each, bearing interest at 4%  per cent per annum, and 
payable at. t he option of the City of Minneapolis at 
any tim e a lt e r  bill y e a r s  a nd not lo n g e r  th a n  
3 0  y e « r « f r o m  i « e  d a te  o f ib e t r is n u e ,  which 
said bonds are hereby called in, and the holders 
thereof are hereby notified and required to oresent 
th e said bonds ior payment to the U nited'States  
Mortgage & Trust Co,, 59 Cedar Street, in the Ch.y ol 
New York, N. Y., on t be said 1st day of April, A. I). 
1902, at which tim e said bondsancl each thereof will 
■ cease to bear interest.

JOSHUA ROGERS.
City Comptroller.

MASON, LEW IS & CO.
BANKERS,

C H IC A G O , 
N Lonadnock B u ild in g ,

B O S T O N ,
6 0  D e v o n s h ir e  S t

MUNICIPAL .
RAILROAD B O N D S. 
CORPORATION

C h o ic e  ls # n e » .

Street Railway and das Companies
L I S T  ON A P P L I C A T I O N .

Blodget, M erritt & Co.,
B A N K E R S ,

16 Congress Street* Boston.
1 3  W a ll  S tr e e t ,  Nevr Y o r k .

STATE, CITY & RAILROAD BONDS.

INVESTMENT BONDS,

8END FOR L IS T .

DENISON, PRIOR & CO.
CLEVELAND. BOSTON,

S$S 1 3 5 , 0 0 0
Issue of Redemption or Refunding 

Bonds.

$ 8 5 , 0 0 0
Issue of Redemption Bonds.

LEBANON, PA.
Office of City Clerk, February 17, 1902.

Sealed proposals will be received until 12 o clock 
M. of FEBRUARY 27th, 1002, for tbe purchase of 
$126,000 Redemption or Refunding bonds of the  
City of Lebanon, Pennsylvania, in denomination 
of $1,010 each, and for the purchase oc $85,000 
Redemption Bonds of th e City of Lebanon, Penn
sylvania, in denominations of $l.t 0 0  each.

Proposals must be accompanied by a certified 
check for five per centum' of tbe amount hid upon, 
and marked “ Pro;*•sal.- for Bonds,” and must be 
addressed io Finance Committee of Councils of 
i ebanon, Pa. The right is reserved to reject any 
and ail bids, without recourse. Circulars of par
ticulars and blanks Jor bidding can be ootained 
from B'inanee Committee of Councils, or

I. I, BISCKLEY, City Clerk,
Lebanon, Pa.

^ a o 9 o o o

City of High Point, N. Or,
Water Works and Sewerage 

BONDS*
Bids will be received by the City of H igh Point, 

North Carolina, on FEBRUARY 20, 1902.for *60,000 
Water Works and Sewerage Bonds, dated. March 1, 
1902, maturing March 1.1932, without prior option, 
bearing interest at five per cent per annum, payable 
semi-annually, both principal and interest payable 
in gold at th e Hanover National Bank, in th e city  
and State of New York. Send for circular, giving  
full particulars, and copy of Act, to Hon. J. J. Cox, 
Mayor, High Point, North Carolina, Opinion of 
Dillon & Hubbard, 195 Broadway, New York, ap
proving the legality of bonds, will he furnished to 
the successful bidder.

M U N ICIPAL
A N D

Public Service Corporation 

BONDS.
E. H. ROLLINS & SONS

BOSTON.
Denver. San Francl*c».

^ 1 5 , 0 0 0

Town of West New York
STREET OPENING BONDS.

Sealed proposals vtill be received hy the Towu 
Council of th e Town of W est New York, Hudson 
County, New Jersey, at the Council Chamber in the  
Town Hall of said town, on MONDAY, FEBR U 
ARY t7th, 1902, at 8 o’clock in the evening, for the  
purchase of *15,000 street opening bonds, to be is- 
ued under authority of Section 73, Chapter 113, 
Laws of 1895. Said bonds will be of the denomina
tion of $l.i 0 0 each and will bear interest at the rate 
of four per cent per annum, payable semi-annually. 
The bunds will be dated and delivered April i, 1002, 
aud w ill mature in ten years. Each proposal must 
be accompanied by a deposit of five Hundred dollars, 
which may be either in cash or certified check 
drawn to the order of the Town Treasurer, The 
deposiisof the unsuccessful bidders will be returned 
immediately after th e award is made. Bonds may 
be either registered or coupon, at the option of the 
holder. No informal or conditional bid will be re
ceived, and the Council reserves tile right to reject 
any and all bids if  deemed lor the advantage of the 
town so to do.

By older ot tbe Town Council.
•FRANCIS F. TONN,

Town Clerk,

P. O. Address, Taurus, Hudson Co., N. J.

W K OFFER, TO Y IE L D  ABOUT 5%,

$300,000
(Total Issue, SI,OOO,OOO)

Suite Electric & Power Go.
Butte, Mont.,

3 per cent 1st Mortgage Sinking Fund 
Gold Bonds,

Denomination, $1,000. Maturing 1 to 30 year#.

Rudolph Kleybolte & Co.
1 NASSAU ST.. N SW  Y O R K  C IT Y .

MUNICIPAL BONDS.
E. G. STANWOOD & Co..

BAN K ER S,

121 Devonshire Street 
B O S T O N .

H I O H -f iB A D B  ISO \1>S.
R u t  l a n d .  V e r m o n t .  G o l d  i 
D u lu t h ,  M i n n . ,  G o l d  3<*.
Arizona Gold >».

H A R R Y  B. P O W K LL A  (H l„ 
W o o d s t o c k ,  V e r m o n t .
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W aterford , N. Y.—Bond Offering.— This place w ill Hell 

to-day (Feb. 15) at the office o f C. A . W aldron , W aterford, 
an issue o f $22,000 4% 1-10 year (serial) sewer bonds. Securi
ties are in denomination o f $2 200, dated Feb. 15. 1902. 
Interest will be payable at the Garfield National S in k , New 
Y ork City.

Watervliet,|lV. Y.— Bonds Authorized.— A taxpayers’ meet
ing held in this city on January 29 resulted in the author
ization o f $82 000 4? bonds for school purposes.

Wayne C ounty, M idi.—Bond Sale.—O i  February 18 the 
$100,000 15-year court-house bonds were awarded to  the
City o f Detroit at 103 01—an interest basis o f about 3-245$. 
Follow ing are the bids :
City o f  D etroit........  . ....................lOS'Ol I P eople ’s Suvlngs B ’k. D etroit. .102-06
M atthew  Finn, D etroit..................103'OSl W . J. H ayes ft Sons, C le v e ........... 101-615
Denison, Prior & Co.. C lev e ........ 102’461 I

F o r  description o f bonds see C h r o n i c l e  last week, p. 3 4 4 . 
Westerville, Ohio.— Bond Offering.— Proposals w ill be re 

ceived until 12 H , M arch 4, by C. P. Sprague, V illage Clerk, 
for the follow ing bonds:
f20,000 20- year sewer bonds, ten  bonds being in denom ination o f $1,000

and tw enty lor f50o each. A  certified check for »700 required.
95.000 -A year w ater bonds, fifteen bonds being in denom ination o f $1,000, 

aDd tw enty of $500 each. A  certified check for *800 required.
30.000 4H% 2u-year street bonds, fifteen bonds being in denom ination o f  $1,000,

and thirty for $60o each, A  certified check for $1,000 required.

A ll o f tbe above bor ds w ill bear the date o f the day o f the 
sale. Interest will be payable A pril 1 and Oct, 1 at the 
office o f the V illage Treasurer or in New Y ork  City. A ll 
bids must be made on blanks furnished by the V illage Clerk. 
See Sections 2835, 2836 and 2837 Revised Statutes o f O .iio for 
authority.

Westfield Union Free School District No. 1, Chautauqua
County, N. Y .—Bond Sale.—On Feb. 10 the $35,000 reg
istered bonds were awarded to Harriman &  Co., N ew  Y ork  
City, at 101-STS. F ollow ing are the bids:
H a r r im a n *  Co.. N ew  Y o r k ..$35,482 30 I O neida Sav. Bank. O n e id a ...$35 ,200 00 
D em son. Prior & Co.. C le v e .. 35.390 00 | Farson. l.eachjfc Co., N . Y . ..  3 5 ,b 0 00
G eo. M . H ahn . New York........  3 6 .2 47 50 I W . J. H a y es ft Sons, C le v e .. . 35,09b i0
E . Seym our & Co., N . Y .......... 35.227 50 I

For description o f  bonds see C h r o n i c l e  Feb. 1, p. 2 8 6 . 
W est P o in t, M iss.—Bond Bill Pass s House.— The House 

has passed H. B. 98, which authorized the issuance o f $10,000 
school t oods,

Whittier, Cal.— B/md Election.—An election will be held 
February 18 to vote on the question o f issuing $2,500 5£ 
reservoir and $2,500 5* fire apparatus bonds.

Wildwood, Cape May County, N. . t .—Bond Offering.— 
Proposals will he received nntil 8 P, M , Feb. 19, Ly Jed Du 
B )is, Borough Clerk, for $ 0,000 ‘ First G old  R efunding
Coupon Bonds.” Securities are in denom ination o f $100, 
dated March 1, 1902. Interest w ill be payable sem i-anLually 
and the principal will mature March 1, 1912.

Wilmont, N obles County, Minn.— Bond Offering.—P r o 
posals will be received until February 26 for $5,000 4% 10- 
y e a r  water and sewer bonds, voted at an election held latt 
fall.

Wooster, Ohio—Bond Sale.— On Feb. 7, the $40,000 4% 
13-year refunding city-hall bonds w ere awarded to Feder, 
Holzman & Co.. C incinnati, at 101 965—an interest basis o f 
about 3‘808^. F ollow in g  are the bids :
Keder, H olzm an ft Co., Ctn....$40,78fi 00 Seasongood ft M ayer, C !ncln.$40,780 00 
P. 8. Briggs ft Co.. C incinnati. 40,785 uo I

For description o f bonds see C h r o n i c l e  Feb. 1, p. 286.
Yonkers, N. Y.— Rond Sale.— On Feb. 7, $31,000 4% assess

ment bonds, dated Feb. 15, 1902, and m aturing Feb. 1, 1004, 
were awarded to the People’s Savings Bank of Yonkers at 
10P03. F ollow ing are the bids :
P eople’ s Sav. Bank, Y o n k e r s .. .101-03 I O ’Connor ft K ahler, N ew  Y o r k .100-497
Yonkers Savings B a n k ..................lOO'BO M. A .  Stein, N ew  Y o rk ...................100'27
Geo. M . H ahn , New  York............ 100’68 I

Youngstown, Ohio.—Bond Sales — On February 10 the 
$11,370 5% M yrtle A venue and H illm an Street sewer bonds 
were awarded to  Denison, Prior &  C o., C leveland, at 108’37, 
and the $1,350 East W ood  Street sewer, the $1,480 Sugar 
G rove Street sewer and the $450 W est Cherry Street gradieg 
5i  bonds were awarded to the F irem en’s Pension F ond at 
104 72, 104 72 and 104 54, respectively. F ollow in g  are the bids:

F irem en 's Pension F u n d ..................
Denis >n. Prior & Co., Cleveland  
Seasongood ft M ayer, C incinnati. 
Lam precht Bros. Co.. C leveland..
R K le v b o ite ft  Co.. C incinnati___
W  K Tndd ft Co , C incinnati.........

$11,370
Sewer

B on ds.

*12,321 75 
..*12 ,073  57 
..*1 2 ,0 1 5 0 0  
. *11,915 75 
,.*11 ,935  00

$1,350
S ew er  
B onds. 

$1,418 72 
*1,404 50 
* 1.377 03 
*1,350 00

$1,480
S a v er  
B on ds. 

$1,649 85 
*1,539 60 
*1,521 26 
*1,450 00

$4 50
G ra d in g  
B on d s. 
$470 46 
*460 00 
*462 64 
*460 00

R. M cCurdy. Y o u n g sto w n ................ 1,864 75 1,496 25 455 25
* A n d  accrued interest.
F o r  d e s c r ip t io n  o f  b o n d s  s e e  C h r o n i c l e  Jan. 1 8 , p . 1 7 0 .

I N V E S T M E N T S .____
N. W . H A R R I S  & C O . .

B A N K E R S ,
3 1  N A S S A U  S T . ,  N E W  Y O R K .

C H IC A G O . BOSTO N

Deal exclusively In m u n icip a l. 
R a ilro ad  and other bonda adapted  
for trust funds and savings.

IB  BUS TRA VKLEES' LE T T E R S OF CRSDI1  
A V A IL A B L S  I N  A L L  P A R T S  OF T H E  WORLD  
Quotations furnished for purchase, sale or exchange

F A Y E T T E V I L L E  &  

W I L M I N G T O N  S T E A M B O A T  

C O M P A N Y .

I N V E S T M E N T S .
Geo. D Cook Company,

INVESTMENT SECURITIES,
Counselm an Building, 238 La Salle St.. 

CHICAGO.
Broad Exchange Building, 25 Broad St , 

NEW YORK.
Mexican Government and State Bands.

M U N ICIPA L and 
C O R P O R A T IO N BONDb
Netting from 3%  to always on hand

D U K E  M. F A R S O N  & C O
115 Dearborn St., CHICAGO.

Send fo rm ir  Investm ent Circulars.

1st Mtge. 6% 20-year Gold Bonds.
5% b o n d s  

A S P E C I A L T Y .

I N V E S T M E N T S .

8150,000
MARION LIGHT & HEATING CO.

5% F irst  M ortgage  Bonds.

T O T A L  IS S U E . $150,000.

M aturing sem i annually in 10 years.

N et earnings, $35,500, on Electric Light Plants. 

N ew  H e a tin g  P lan t recently put in operation. 
City o f  M arion, Indiana, population, 22,000. 

W r ite  for Prospectus.

J . F . W I L D  A  C O ., B a n k e r s ,
I n d i a n a p o l i s ,  I n d .

8E N D  F O R  L IS T

February Investments.
W e  offer a iinlted amount ol the above-  

named bonds at par anti interest. Each 
8 5 0 0  bond is entitled to of stock In
the corporation. Full  patt iculars  on ap
plication .

EDW. C.  J O N E S  & CO. ,
N E W  Y O R K , -  -  -  -  1 N A S S A U  ST R E E T  
P H IL A D E L P H IA , -  -  1 12  SO . F O U R T H  ST R E E T

M U N IC IP A L , R A IL R O A D  A N D  C O R P O R A T IO N -  
B O N D S .

F A R S O N ,  L E A C H  &  C O ., 
C H I C A G O . N E W  Y O R K .

C .  H. W H I T E  & CO.,
BANKERS.

T1 B r o a d w a y , - N e w  Y o r k .

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

B O N D S .
171 La Salle Street, Chicago.

F. R. FULTON & CO.,
M  u n i c i p a l  B o n d s ,

171 L A  S A L L E  S T R E E T ,

C H I C A G O .

T. B. POTTER,
MU NI CI PA L  and d a m  D C  
C O R P O R A T I O N  o U N U S ,

172 Washington Street,

C H IC A G O , - - • IL L S
M H T  O ff  A P P L I C A T I O N .

J. Arnold Scudder& CompaDy
B O N D S .

47 Borden Block, Chicago.

VICKERS & PHELPS,
15 Wall Street, - * New York.

I N V E S T M E N T  R R O K E K H ,  
HIGHEST GRADE R A I L  LOAD  

____  B O N D  S . ____________
W e  own and offer

$150,000
S O C O R R O  C O U N T Y ,  N. M.,

Funding 5« ,  due ‘.£0-30  years .  
Descriptive  C ircular Upon Application.

TROWBRIDGE & NIVER CO.,
F i r s t  N a t i o n a l  D a n k  B ui l d i n g ,  C h i c a g o .

C. D. K N A P P ,  JR.,  & CO.,
BANKERS and

D ealers In Investm ent Securities,
31 N assau Btreet, 1 5 3  L a  S alle  Street,  

N E W  Y O R K  C I T Y .  C H I C A G O .

S e a s o n g o o d  &  M a y e r ,
8 . W , Corner Third and Walnnt Streets. 

CINCINNATI, OHIO.
M U N I C I P A L  BONDS.

nigh -G rnd e City, County, Town and Bohool Bonds 
■sued In leading prosperous States o f  the U nion, 

especially adapted for safe and perm anent invest
m ent for E states and Trust Funds.
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ffitiattctal.

The Investment Company 
of Philadelphia,

N orth Am erican Bldg-., P h ilad elp h ia.
C a p ita l " t o o k  -  * 3 ,  Oo ( ) , « « •
A u r p la a  u.U«i I mil v M.-.I f  r o l l ta  * 1 , 0 0 0 , 0 0 #

Thl* Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
Turk or Philadelphia Market, and will make ad ran 
oes upon approved Corporate, Personal or ftea  
Ms tale security.

Coder its charter rights it will act as Trustee 
Agent or Manager for the control of corporations o» 
for the construction of public or private works.

i  Win. Mlddendorf, Pres A. It. itutherfoord.Treas. 
a. L. Williams, ytoe-Pres H. P. Page, Heo.Jt Auditor, 

K. C. Hathaway, General Manager.

Railways and Light Co. 
of America,

s a  bcu tivk  O n io n s :

F a t i h s .

K IR S T  N A T I O N A r B A N K
O F  M I L W A U K E E .

A P IT  A L, . . . .  * 1 ,0 0 0 ,0 0 0
• U U '1 .1 1 8  AND P R O F IT * , -  * 7 0 0 ,0 0 0
fransaots a Genera Banking and foreign Exchange 

t uslness. Collections receive Special Attention. 
OFFICERS:

r. U. BitiWhow, P rest. V. J. Kipp, Cashier.
®M. Biesicw , V.-Prest. T. B. Ca m p . Aas’t Cashier 

H. G. G oth, A ss’t Cashier.

The First National Bank
O F SAN FR A N C ISC O . C A L .

UNITED STATES DEPOSITARY.
■ «»tta l, * 1 ,3 0 0 ,0 0 0  I S u rp lu s , * 1 ,0 0 0 ,0 0 0

i. G. Mu h p h y , President. Ja s . K. ly nc h , Cashier.
I A nsa Mon h t t , V. i’res, J. K. M o m r x , Asat.Cash. 

General Banking Business. Accounts Solicited, 
Commercial and Travelers’ Credits Issued, availa

ble tn all parts of the world.

Ladd & Tilton,
HA M ltfiitM ,

P O R T L A N D , O R E G O N .

Insurants.

O F F IC E  OF T H E

A T L A N T I C  M U T U A L  

INSURANCE CO.
New York, January 21st, 1902. 

The Trustees, In conform ity with the Charter 
of the Company, subm it the following state
ment o f Its all airs on the 31st of December, 
1901:
i remlumeon Marine Risks from 

1st January, 1901, .o 3’Jst De
cember, 1901............  .......  $3,604,917 63

Premiums on Policies not 
marked off 1st January, 1901. ■ 699,323 61

Total Marine Premiums.............. $4 304,241 24

Premiums marked off from 1st 
January, 1901, to 31st Decem 
ber, 1901............ ...................... . $3,512,339 71

CO N TIN EN TAL, T R U S T  B U I L D I N G ,

BALTIMOBE, MB.
finances. Builds, Purchases Electric Railways, 

Electric Lighting Properties, Waterworks, Ice 
Plants, etc. Examinations made and reports fur- 
nisned on all classes of ndustrlal properties.

Correspondence Solicited,

1850 . 1902 .
The United States Life 

Insurance Co.
SH THE C IT Y  OF MEW YORK.

G e o . H . B u r f o r d , President.
F I N A N C E  C O M M I T T E E :

GEO. G . W ILLIAM S, Pres. Ohem. Nat. Bank 
J o h n  J . T u c k e r , - .  Builder
E , H . PERKINS Jr ,, Pr.Imp. <kTrad. Nat.Bk. 
Ja m e s  R . P l u m , . . . .  Leather

Active and successful Agents who desire  
to make BIMJECT CONTRACTS with this 
well-established and progressive Company, 
thereby securing for  themselves not only an 
immediate return for their work, but also 
mn increasing annual income commensur
ate with their success, are invited to com
municate with B IC M A U D  JIff. COCMMAN„ 
Third Vice-President, at the Company’ s 
Office, S77 Broadway, New York City.

A s s e t s ,  o v e r  S » , 0 0 0 , 0 0 0 «
In s u ra n c e  In F o r c e , o v e r  * 4 0 ,0 0 0 .0 0 0

T R A N S M IS S IO N  R O P E .

i C O R D A G E

ao

d
a

a s m jr

I f f * ;  S P E C I A L T I E S .
M. I* 'v
L A E £

H

TH E  AM ERICAN
M A N U F A C T U R IN G

COMPANY.
68  W A L L  8TMMMT, WW W TO MM.

T H E  G R A N D  P R IX .

WAS AWARDED AT THE PARIS EXPOSITION TO

WHITING’S STANDARD PAPERS.
They are the only American papers whloh have 

dyer reoeived this—th e highest honor that can be 
conferred. It means they are the m ost perfect 
made. Insist on having them for your fine corres 
pondence and your office stationery. Are you using 
W hiting’s Ledger Papers In you Blank-Book 
Samples and booklet free.

WHITING PAPER COMPANY,
H O I jI O K E i m a s s .,

A n d  150 D u a n e  S t r e e t , N e w  Y o r k .

ESTABLISHED IN 1850. 

r m s a a c t  a  G e n e r a l B a n k in g  B u s in a s *

Ogllbotions Given Special attention .

Interest received 
during the year. $275,102 19 

R e n t  received 
during the year, 
less T axes......... 54,889 85

!> X i s e l I & t x t 0 W S .

j 7 g . w h i t e  &  c a ,
Engineers, Contractors,
29 B R O A D W A Y , N. Y. 

Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti
tutions and Investors.

$329,992 04
Losses paid during 

the year whloh 
were estimated 
In 1900 and pre
vious years-----  $398,184 81
occurred a n d  
were estimated 
andpaidin.1901 1,458,859 48

$1,857,044 29 
Less salvages 112,031 98 
Re-Insurances 85,617 65

$197,649 63
Returns of Prem i

u m s *  Expenses. $430,511 52

Electric Railways, Electric Light and 
Electric Power Plants Financed 
Designed and Built.

LONDON C O R R ESPO N D EN TSs
J . G . W H IT E  <fe CO., L im ited .

3 3  a College H ill ,  Cannon Street.

HASKINS & SELLS,"
Certified Public Accountants,

30 BROAD ST*, NEW YORK.
3 0 4  D earborn S t., 3 0  Colem an S t„  
C H IC A G O , I L L . LONDON, E, C,

WM. FRANKLIN HALL, 
Accountant,

Exchange Building BOSTON MA£«  
53 State Street RO&IUA,

Books audited. Examinations and investiga
tions conducted with the utmost 

care and etfieienoy.

_  JA M E S  P A R K , -
P ublic A c c o u n t a n t  and  A u ditor ,

52 Broadway, - Hew York,

D. A. KEISTER & GO.,
P ublic A c c o u n t a n t s  and  A u ditors ,

6 0  W A L L  S T R E E T , N E W  NORM.,

Patterson, Teele & Dennis,
C E R T IF IE D  P U B L IC  ACC O U N TA N TS, 

3 0  Broad Street, -  -  New Y o rk .

SECURE BANK VAULTS.

G E N U IN E
WELDED CHROME STEEL AND IROR
Round and Flat Bar# and 6-ply Plates and Angles 

FOR SAFES, VAULTS, Ac.
Cannot be Sawed, Cut. or drilled, and positively 

Burglar Proof.
C H R O M E  ST E E L  W O R M S ,

Kent Ave. Keap and Hooper 8t»„
8 ne Man’f ’ers In the U. S. BROOM  l A W . N . Y

$1,659,394 66 
The Company has the fo llow 

ing Assets, viz.:
United States and State o f  New 

York Stock, City, Bank and
other Stocks..............................

Loans secured by Stocks and 
sp ed  1 deposits in  Banks and
Trust Co m c a n y ........................

Real Estate, cor.
Wall & William
Streets, cost $  i,017,000 00

Paid tow ard erec
tion of new build
in g ....... .............  1,547,000 00

Other Real Estate 
and claims due 
the Company  75,000 00

Premium Notes and Bills Re
ce ivab le ....................; .................

Casli in the hands of European 
bankers to pay losses under 
policies payable in foreign
countries............. , ........ .

Cash in Bank.................................

$5,403,824 00 

1,291,236 62

2,639,000 00 
1,159,385 19

253,193 27 
225,710 12

Amount, $10,972,349 20

Six per cent interest on the outstanding cer
tificates o f profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth o f February next.

The outstanding certificates of the issue of 
1896 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth o f February next, 
from which date all interest thereon w ill cease. 
The certificates to be produced at the time of 
payment and canceled.

A  dividend ot Forty per cent is declared on 
the net earned premiums o f the Company for 
the year ending 3 IstDeeember, j 901, for which 
certificates will be issued on and after Tues
day, the sixth of May next.

By order o f the Board.
J. H. CHAPMAN, Secretary.

T R U S T E E S  :
Gustav Amsinek, 
Francis M. Bacon, 
Vernon H. Brown, 
Waldron P, Brown, 
William B Boulton, 
Joseph H. Chapman, 
George C. Clark,
.1 anies G. De Forest, 
William E, Dodge, 
Cornelius Kldort, 
Ewalil Fleitmann, 
Clement A. Griseom, 

a sou IV. Hard,
John D. Hewlett, 
Charles D. Leverich,

Francis H. Leggett, 
LeanderN , Lovell, 
Lewis Cass Ledyard, 
Charles H Marshall, 
George H, Maey. 
Levi P. Morton, 
W .H . H. Moore. 
Frederic A. Parsons, 
Henry Parish. 
George W. Quintard, 
A. A Raven,
John L. Hiker. 
Douglas Robinson. 
Gustav h . Schwab, 
■William G. Stnrges.

A  A. R AV EN , President.
F. A PARS-.'NS, Vice-Pres't. 
CORNELIUS HLl'RKT. -d »'»«•«-Pa *. 
T i lEO. P, JOHNSON, I’ .'.v- Pres’ :.
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