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CLEARINGS—FOR JAN U AR Y 1902 AND 1901.

ALSO FOR J A N U A R Y  1900 A N D  1899.

New York.................
Philadelphia............
Pittsburg.............  ..
Baltimore..................
Buffalo .....................
Washington..............
Albany.......................
Rochester.................
Syracuse....................
Scr nton .................
Wilmington..............
Binghamton.............
Chester......................
Greensburg...............
Frederick..................

Total Middle.........
Boston. ....................
Providence...............
Hartford ...............
New Haven..............
Springfield.................
Worcester.................
Portland....................
Fall River.................
Lowell........................
New Bedford___
Holyoke...............

Total N. Eng...
Chicago.... ........... .
Cincinnati............ .
Detroit................. .
Cleveland...............
Milwaukee.............
Columbus........... .
Indianapolis........
Peoria....................
Toledo.................. -
Grand Rapids____
Dayton...................
Evansville.............
Youngstown.........
Springfield,111.......
Lexington.............
Akron......................
Kalamazoo............
Rockford...............
Springfield..............
Canton ................
Jacksonvillej]....
Quincy....................
Bloomington........
Jackson Mich......
Mansfield...............
Ann Arbor............

January.
1002 .

6,939.438.71 
60 ,̂841,59 
10S,6 9,8hm 
107,271,563 
26,695,497 
14,269,205 
18,101,1*3 
11,611,431 
0,*41,300 
0,669.741 
4,967,922 
1,708,200 
1,895.609 
1,726,176 

^G J86

Tot. M. W est,.. . . . . .
San Francisco............
Salt Lake City............
Portland.....................
Los Angeles..........
Seattle .......................
8pokane................... /
Tacoma................   *
Helena..................
Fargo.....................
Sioux Falls..............

Total Paclflo..........
Kansas City..............
Minneapolis............*’
Omaha....... .......
St. Paul................. ***’
Denver.................
St. Joseph. . . . . ! ! ! ! ! ’ ]
Dea Moines__ . ! ! ! ! ! .
Davenport,........
sioux city............. ; ; ;
£?peka ......................
W ic h ita ..,..;;;:.;;;
Fremont.
Colorado sp’gs.

Tol. oth'r w ............
St. Louis......................
New Orleans............
Lou Is vi h e............
Galveston..................;
Houston... 
sa v a n n a h ....;:* ;;;;;’
Richmond..........Memphis.......••••••
A tla n ta ...
Nashville................
Nor/oik...... , ; ; ; ; ; ; ;
Aagosta
Knoxville , . ‘ *‘ **
Fort Worth............
Birmingham...........Macon..
Little R ock .:* ;;::;;
Oh attan ooga...........
Jacksonville............

Totai South........
Total a ll . , . . .........

Ootside N.
Montreal..................
Toronto................
Win Til peg.................
Halifax .................
Hamilton,...............
St. John ..............
Victoria .......... .
Vancon ver.
Tot. Canada. . . . . . .

7,839 637,92 
047,554,870 
85.394.400 
1S.V4U.830 
7,959,007 
7,589,127 
7,761,617 
7,462,801 
6,044,896 
2,775,069 
2,430,2C9 
1,876,842

739,784.968 
784,053,897 
90,4 62,650 
68,682.904 
02,O6o,807 
32,712,783 
83,686,000 
23,153,980 
12,280 200 
12,08^,130
7.557.757 
6,502,603 
4,588,943 
2,575,310 
2,8x6.000 
2,550,752 
2,896,300 
2,304,083 
1,534,041 
l,046,78i? 
1,060 802

790,877
1,1 *̂9,863
1,691,780

807,130
891,783
441,67* 

1,111,820 812 
105,570,798 
15 2 12,049 
10,*86,88* 
18,582,86* 
12,477,601 
6,095,014 
5,614,839 
2,8:5,784 
1,94 <,854
1.144.757

180,184,105
90,260,867
60.512.430 
31,352,420 
28,700.680 
2 L,609,552 
22,587,009
8,097,737 
5,5 0,243 
0,857,v?63 
0,22i,lOl
2.300.000 

850.944
4.100.000

284,102,326
28L037,71S 
73,983,126 
43,950.070 
17.978 0 >0 
24,2 7,820 
10,488,841
20.776.430 
10,872,322 
12,920,806
8,703,068 
0,563,170 
6,070,800 
3,265,120 
0,766,578 
5.107,07* 
8,3 .8,000 
4,858,400 
2,340,085 
1,726,76* 

600.892,002 
10 0046224^8 
3,726 150.777 

70,095,634 
04,211,5-47 
14,368,000 
8,440, ♦ 18 
8,982 268 
8,2**,802 
2,788,631 
8,847,460 

: 77.700 818

1901.
*7,401,114,873 

469,8*2,178 
108,647,117 
103.937,554 
25,091,0+ 
18 012,712 
16.603,2 2 
11,013,018 
5,314,7 U 
6,3*0,850 
4,385,96* 
2,182,800 
1,591,764 
1,446,507 

750,076
8,820,188.078 

063,755,12 
82,508,200 
12,318,307 
8.018,0*0 
6,484.310 
5,668,673 
6,782,42* 
4,040,320 
2.603,188 
2,608,988 
1,803,640

P.Ot.

0 4
+109  
rl7*8 
+4*8 
+3*5 
-f-9’7 

hl0*8 
+5.7 

1-14-8 
+4*6 
4-13 3 
-19*6 
—12*8 
F10*4 
+80

714,970,73*
619,068,911
89.110.100 
44,081.569 
66,077,28 
23,483,511
25.647.100 
17,157,089 
10,128,606 
10.089.904
0,616,171 
5,849,077 
4,187,392 
1,490,809 
2,107,282 
2.004,230 
2,205,700 
2,437,726 
1,246,831 
1,500,120 
1,304,504 

759,433 
1,227,72» 
1,093,094 

068,011 
241,282 
843 093

r-4 
- 2 ‘3 
+8*7 
+8 8 
-0*7 

fl7*0 
4-30*8 
+30*0 
+24*9 
+8 0 
- 8  
+  T8

1900.

934.869 38S 
90.943,134 
13.609,678 
9,036,80 

12,2/0,231 
0,191,22* 
4,863,649 
5,501,089 
3,051,86* 
1,635,978 

80»\8O:
151,790,842 
76,190,590 
47,348,74? 
28,057,842 
22.281,787 
22.126,095 
17,683,481 

7,183,482 
4,087,813 
5,300,0*4 
4+04,507 
2,070,541 

603,584 
4,063,350

- 0  7 
+18 0 
+-1*5 

+■65*6 +11*6 
+14 8 

3F9 
+-34*9 
1-21*8 
t-19'0 
+14*2 
+210 
+-9*1 

+-?2*1 
+-22*7 
.—1*7 
+3L*3 
-17*0 
+*3*2 
+9*2 
r21*0 
+ 4 1  
-4*7 

+45 6 
+84 6 
+270* 
1-28*5
+18*9 
+ 10 1 
+-18 0 
+128 
+51*4 
+36*8 
r 40*0
+a*i

-27  8 
+ 20*6
+33 0

289,055,8*7 +18*4 
179,319.075 + 29*9 
50.7 19.25 +23*0 
40,782,291 +7*8 
18,3-d,600 -2*2 
lb,003,49u +42’8 
21,294,004 -2 8  0 
17,-64,240 +10*4 
10,800,101 -2*0 
11,03 i,70b 1-16 0 
7,009,08 +23*4 
0,072,0* -6*9
6,40^,688 +2**0
2,801,010 r 12*0
8,050,800 —10*0 
4,50O,*0<i +  14 0
8.434.000 -2*2
8,144.584 54*6
1,076.04 +21*4 
1,222 HJ +411

420,031,660 +18 7 
10,72 '805*36 - 0  6 
3.810,0^0.702

71,l'6,8?9 +8 8 
54+90,2'i I ;+J8*8 
0,0'3 433; ir'H 
8,003, 218 +4*8 
8,084,7)3 4 4 0
8.00 V278 +4*7 
8.2 7,697 — 4*6 
8.8 .̂0,318 +14-a

16*. 680.81 < -4■18*h!

+18*8 
+ 20*0 
+27*8 
+9*4 
+6*4 
*-7*8 

+28 5 
+127 
+30*0 
+27 b 
+23*6 
4-11*0 
+41*0 
—i 1*0

4,001,579+96 
417,944,3+ 
129,0 3,885 
92,335,210 
23,830,3*0 
11,853,972 
11,887,799
9.020.885 
0,< (05.011 
5,463,480 
4,316.095 
2.086,000
1.480.886 
1,375,702

700,431
6,388.041,464 

591,846,945 
30,934.600 
13,005,869 
7,70 ,813 
6,083,55* 
6,083,731 
6.521,500 
3,932,715 
8,5*1,053 
8,058.597 
1,684,118

1899.
$

5.090,749,778 
416,908 770 
97.555,962 

100,9 0,749 
80.015,334 
9.961.847 
9,090.600 
8,744.833 
6,443,709 
4,447,201 
3,071,397 
1,805+00 
1,273.423 

707,081

072 054,10a 
589,231,004 
72,502,200 
40,170,0 1 
49,< 01,610 
29.406,723 
23 400,400 
14,800,048
9.1 0,700 

11,082,693
0+01,651
6,342,290
4,808,700
1.571,518
8.030.001 
8,103,657 
1,858,0 1 
1,817.934 
1,297,619 
1.326+11 
1,236,103

784,020
1,228.320

837.806
044.597
239.770

872,252.740
88.015,149
10,048,000
7,849,270

10,309,569
7,981,110
5,017,104
4,108,841
2,770,201
8,041,085

719,195
133,804 80* 
58,109+85 
48,290,744
20,/66,m
22,4*5.893 
21,134,802 
10,106+86 
6,405.876 
8,081,3 L i 
6,8 j .,910 
2,930,637 
2+16,000 

030,002

6.377,487,038
011,203,014

88.729,400
13.958,010
0,O8«,8b8
7,703,148
8,349,758
0.839,914
4,789,970
3,4*1,420
2.929,178
1+09.849

098,735,7»i 
562,281,171 

00,303,800 
86,880,150 
41,758,7u8 
24,950,507 
22,720,700 
13,907,785 

8,047,722 
8,463,670 
4,777,249 
4,112,047 
2,996,8*0 
1,889,862 
1.801,889 
1,869,116 
1,037,800 
1,568.505 
1,050.787 
1,014.236 

888+04 
550.989

209 725 928 
146,328,000 
63,436, L75 
43,185+57 
10.75-.9 >0 
17,106+80 
10,203+01 
16,475,788 
13,202,071 
8,095,99* 
0,8-40,840 
0,000+4 , 
6,612,077 
2,502,447 
4,772.608 
8,072,275 
0,407,000 
2,856,33- 
1+07,117 
1,187 470 

871 807,78- 
7,018,430,3 2 

f  18*6| 2,077.850 027 
02,853,000 
46,114.0'O 
0,900,007 
0,707+87 
8+42.001 
8,033,8x8 
2,701,318 
8,1*8,201

137.230,126

797,097.436 
07,8*8+31 
11,101,009 
7,5 j4, 118 
7,113+23 
6,0'0,9*5 
4,428,803 
8,082,407 
2,239,920 
1,370,180 

498+89 
109,705,909 
40,091,640 
42.007,045 
80,510,207 
19,332,180 
13,024,191 
10,469,007 
7,132,620 
2,940,044 
8,023,028 
2.678,104 
2,008,710 

539,587

t f f  'I t* h i e  l i l e a r l n g a  h y  T e l e g r u p h  o n  p i i g w  3 0 7 .

182,163,432 
143,057,927 
53,144,037 
85,110,509 
10.204,600 
18,347,741 
12,503,480 
16.043,0 U 
10,094,207 
8,093.041 
0,(02,147 
5,310,186 
8,64^,234 
8,270,472 
4,849,141 
2,203,881 
2,413,000 
1,680,103 
1.480,702 
1,058,017 

889,204.740 
504,091,311 
814+44.58 a 

04.850,108 
42+88,789 

7,083,062 
5,013,096 
8.274.250 
2+70,108 
2 700.002 
2,441,194 

181+20.0 7

CLEARINGS— WEEK ENDING FED. 1 1902.
ALSO  8 A M D  W E E K  1901, 1900, 1899.

Clearings a t—

New York.... 
Philadelphia,
Pittsburg.......
Baltimore....
Buffalo..........
Washington..
A l b a n y ..........
Rochester...., 
Syracuse. . . . . .
Scranton.........
Wilmington.., 
Sing bam ton...
nester..........

Greensburg----------
VV beeiing, W. Ya.. 
Wilkes Bar re .... 

Total Middle...
Boston.................
Providence.........
Hartford..............
New Haven.........
Springfield...........
Worcester........
Portland..............
Fall River............
Lowell..................
New Bedford.... 
Holyoke..............

Chicago........
Cincinnati...
Detroit...........
Cleveland. . . .  
Milwaukee... 
Columbus.... 
Indianapolis.. 
Peoria.
Toledo..............
Grand R apids......
Dayton ..................
Hvansville..............
Youngstown..........
Springfield, 111.....
Lexington..............
Akron ......................
Kalamazoo..............
Rockford.................
Springfield, Ohio..
Canton........./ . ........
Jacksonville, 111...
Quincy.....................
Bloomington..........
Jaokson ...................
Ann Arbor..............
Mansfield.................

Tot. Mid. W est’ll.
San Francisoo.......
Salt Lake City.......
Portland................. .
Los Angeles.......... .
Seattle.......................
Spokane....................

Helena.............
F a rgo ............
Sioux F alls....

Total Paolfio. 
Kansas City... 
Minneapolis...,
Omaha.............
St. P au l.......... .
Denver.............
St. Joseph........
Des Moines......
Davenports..............
Sioux City........
Topeka.............
W lohita............
Fremont...........
Colorado Springs...

Tot. other W est..
St. Louis.................
New Orleans..........
Louisville...............
Galveston.........« ...
Houston..................
Savannah...............
Rlohmond...............
Memphis..................
Atlanta....................
Nashville.................
Norfolk....................
Augusta..................
K noxville.............
Fort Worth............
Birmingham..........
Maoon......................
Little Rook............. .
Chattanooga.......... .
Jacksonville...........

Total Southern..
Total all...............
Outside N. York.

Montreal.................
Toronto..................
Winnipeg................
Halifax............. ........
Hamilton.................
8t. John....................
Vlotorla....................
Vancouver...............

Total Canada....

Week, ending February l
1902, 1901. 190 J. 1900.

$ 8 P. Cent $
.. 1,375 680 01:i 1,490.607.39;> - V 1.020 052*32

90 700 38( 99 064 2 b —8'() 03 800 4X0
89 80S.78 80,< 2 i 48 +107 80 237 317
10 907 67 21 1H0 494 —0* 20.168 4-0
6 039,79* 4,822 36( +4*£ 4.420 8*2
3,02l+2r 2 *0* 2iS + 15 f 2,*0i.O9o
2 933 94' 2 971 94 —1*£ 2.400 03"
2 822 82 2.603 925 —9*4 2.853 704
1,043 274 1,085.50- —37 1,(0* 199
1+23,64- 1,4 S3 87i - 1  C 1,108 9451+09.27C 857 191; +  17? 9iw,049

377,60C> 486 6*( —82 4 424 000
241 70C 293 90f -17*? 343 8*7
888 4 r t 290,84( +29*£ 805 000

! 653 441 Not Include d in toi ai.
842 87C Not include d in tot al.

.. I,549,7b4,7?t L+04 074 145 -0*i 1,180931 214

.. 187 032+44 123,899 702 +n*c 119.n 4  087
70198OC 6+84 7 DC +144 6 07* 7O0
2,577.070 2.3^4 517 +8*1 2.011 820
1+09,447 1,422 + 32 1,63? *16

.. 1,84«»,80< 1 300 78C + 27 1 6'4.753

.. 1.386,998 1,171 OK +18< 1,224 120

.. 1,375,009 1,092.274 +25*9 1,097 0/9
909,567 838.071 +16*6 784 884

.. 480 257 5*6,802 -5*C 511 5b2
647.44E 400+7' +35*? 3S0.255
346,14! 430 09? —20 £ 305 82*

. 165 172 232 139 645.72* +11*1 130,004 822

. 147 482.987 127 741 861 +15 * 125 625 80?
18,001+00 19.4 05 70C —7*7 14 b48 00
14 906 803 8,936 726 +008 8 2 0 472

. 12.486 212 11 694 130 + 7  7 10 904 009
7,242 771 0 *28 904 + 9 3 5,989 076
0 700 800 5 806 300 +  14*2 5C 0OC0

. 4 098,541 3,085 752 +20*2 2.770,088
2,982 291 2 186 307 +30 4 2 046 4o0
2492.23- 2,273 *70 +9'0 2 212 108
1 622 490 1.839 158 +13*7 1 137 403
1.304.4(9 1,027+15 +28*9 1 151.827

844.758 871,671 -8*1 975 204
588 608 802 881 +94*4 382 008
488 937 433 429 + 127 410 089
430 000 422 295 +1*8 528 842

. 040 100 407 600 +67*0 361.000

. 422 088 376 850 +12*5 380.173
820 706 250 912 +24 9 204 022
315 207 273 411 +16*4 249 965
300 000 320.207 -0*3 22b 958
130,119 155.433 - 9 0 171 982
227,777 8 7,798 -2S*3 300.000
801.503 253+01 +19*4

. 150.000 140 000 +7*1
55 727 60,000 +11*4

109,408 60,000 +183*8 69.000
225 204 871 196,300 630 +153 184 220 041
23 077,804 20 740 858 +15*0 19,298 307
8,100,000 2 390 370 +2»*4 1 8H0 305
1,930.380 l,05o 000 +17 0 1.036 8 7
3+73 779 2.3*1 393 +65*6 2 218 007
2 874.803 2,092 089 +13*o 1 805 607
1,142 640 861.987 +33*0 907 700
1,209 882 1,695,060 -21*0 1,100 207

012,057 945.4:9 —35*2 601.0 3
402 0 0 243 09* +01*9 240 727
284 0J8 222 887 +27*8 134 389

88,708.216 83.116 278 +100 20 888 830
18 538 021 16 809 130 +10 6 12,833 537
11,948 0L4 10 28 ,178 +10*8 9,417 4 '6
0,274 370 0,027 U8 +4*1 6 027,80*
4.1w3 801 4 3*3.640 -3*9 4.2U0.773
4 471 750 4 0*9.439 —4*3 4 035 108
4.021 395 3,883.608 +3*0 8.172 114
1 600 868 1.216,343 +28*4 1,107.245

857,0 70 834,230 +2*8 598 44 x
1.333 370 1.003 53- +25*4 888.791
1,337,403 1,009,690 +251 647 535

760,813 494 231 +51*8 441 660
131 888 138 309 —4*7 lhO.iOj
910,660 1 004 603 - 9 3

60,320,226 50 948 801 +10*0 43 084 609
47,007 016 43 008 433 -4-7*8 30.135 033
17.727 910 12,777 27.7 +38*7 12.435 163
8417213 9 96 544 —8 6 10,903 804
3,727,500 4,200 500 -1 3 2 3,05 L 000
0 OoO.OUO 4.387 812 +3**8 4.600 00
3,002.510 4 973 49J -37-8 6,378 074
4,673 270 3,848 2 4 +18** 3 7 0 40.̂
8 127.690 8 23? 582 —3*3 2 755 Ox
2 874 640 2 429 682 - 2  8 2.204 34«
1.783 130 1,008 350 +  10*0 1,428 939
1,340 27i 1.4'2.037 -5*1 1 380,801
1,617,148 942 876 +  01*0 1.801,052

008 310 0 3,200 -1*0 084 157
1.495,383 1,62<J. 170 +1*8 788 505
1,035,842 990,017 +H*6 030 i48

711 000 730.000 -8*4 817 000
875 703 537 740 +02*0 420 070
437 000 39 7+24 + 9  9 4f 3 758
803 273 280 7? 9 F530 226 000

100 209 822 07 768 109 +8*0 84 280 7 17
2.131 400 135 181 503,754 - 2  8 004 400 2*0 l,

755,726 517 000 90* 869 + 0 4 03b 852 598
15,21*412 19+13 220 4-18*8 12 007.712
11+00,2*4 7.H71 n o + 6 2 ) 9.00) **»'
2,88» 332 1 702 80 +401 1 747 6^9
1 47H 786 2.000 000 -26*3 1,440 <»88

Mb 0.009 00* 248 +13*8 818 413
000 *00 * 7.54* +  7*0 r*5H 09i
4*5 380 5^3 *0* -12*7 401 480
7(4 372 0x0 7H3 +8M 021 980

33.673,814 20 840 501 +25 i 20,723 682

1899.

1,828,431,208 
100.426,260 
25,202 428 
23 807.109 
4 440 371 
2 8-3 011 
2,400.000 
1 947 047 
1,20 7,234 

9 >2,080 
837 490 
845 700 
8fc0,000 
220,000

,492 639.018 
153 011 978 

6 724 900 
2+84 500 
1,008 449 
1 700 776 
1,909 109 
1,684 099 
1,055,777 

701 770 
825 035 
320,000

177.560 448 
118.220.768 
13 487 800
7 850 249 

10.090 524
5 293 999 
6,780 200
8 0 (0 088 
1.824 618 
1 007 829

882,977 
890 494 
7(5+95 
292 885 
437 187 
413,078 
407 400 
841 500 
232 380 
223 348 
204 498 
130,000

172 412 667 
18,400 153 
2 203 306 
2,103 535 
1,703 050 
1,180 884 

945 246 
052 685 
440.046 
261122 
110 373

28 013 890 
10 ©97 020 
90 2949 
0,991.035 
4 372 318 
3.156 783 
2 000 000 
1,475 034 

978.818 
868,000 
870 088 
498 983 
124 288

40+81 401 
30.510.817 
9 074,801
8.428 438 
4,291 700 
8 600 000 
2,900,454 
8 451 999 
2 131 240 
1,042415 
1 380,977 
1,1H4 260 

876 077 
580,001 

1,200 507 
680 604 
592.000 
310 008 
2(-8 331 
272 663

73 887,200

057 238.021 
»4 91’4. 642 
10,8i 6 798 

1.088 437 
1.318.000 

782 759 
552 537 
715 526 
516,442 

81,888,080
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THE FINANCIAL SITUATION.
We have written and give on subsequent pages an 

artiole about the bills offered In Congress this week 
and last week to amend the Inter-State Commerce 
Statute. As the public is being misled into believing 
that there is an excuse for such a drastic measure as 
that now proposed, we have published tc-day on page 
306 the amendment to the Inter-State Commerce 
Law passed Feb. 10 1891, so that our people can see 
how complete the authority at present is for the in
vestigation of railroads and their acts and business, 
and for the enforcement of any order the Cominis 
sloners may issue, subject only to the contingency 
that the court should not pronounce the Commis
sioners' order unjust. What is asked for to-day is to 
have these provisions again amended so aB to enable 
the Commissioners to carry into execution their judg 
ment and orders lohether they are just or not, and keep 
them in force all the time for two years, unless the 
courts shall Booner pronounce them unjust. We 
should say that such a law hardly needs to be stated 
to be condemned. Suppose it is a question of rates 
that is in dispute and the Commissioners decided it 
against the company, and ud justly. The railroad is 
compelled to obey the order and is without recourse, 
however severe it may be and however great the loss ; 
and this, too, must go on for two years, or until, 
through the slow course of^the courts, the injustice of 
the order is recognized and declared. Moreover, if 
the United States ever has a board of commissioners 
the majority of which is corrupt—certainly a possibil
ity—what a power for extorting blackmail from rail
roads this measure would prove. Is it right, or can 
the public afford to have a law with suoh possibilities 
put upon the statute books ?

The subject of raising official salaries has become 
prominent in Washington at the current session of 
Congress. This week, Tuesday, the Senate passed a 
bill raising judges' salaries; at the same time that 
body rejected all amendments offered; extending the 
operation of the measure to the other departments of 
the Government. In the House^a bill was introduced 
the same day increasing all salaries.“ The*course taken 
by the Senate is probably thefwiser method as a polit
ical issue, because there are, we^presume, many peo
ple in the farming or less settledfsections who do not 
understand the impossibility of living in Washington 
on thefpresent salaries. Indeed*everywhere, even in 
cities, some people are found who would agree with 
Senator Bailey from Texes. He said he “ believed 
salaries ought to be only such as would maintain the 
recipient in decency and in comfort—nothing more." 
He was of the opinion “  that the course of official life 
in Washington was fast becoming such as to make 
evident the inability of the poor man to meet the ex
penses of official station.”  It strikes us, if that state
ment is true, and we do not question it, that the 
amount the Government pays should at once be ad
vanced. It cannot be judicious to adopt as the policy 
of this country payments to officials which shut out 
men from political station because their income will 
not cover their outgo. The chief evil connected 
with money, as we understand it,^is the unwise use of 
it. Those that ape richer men's .ways are not the 
kind of poor men to enter Congress. Men of small 
means that stand among their fellows and dare to live 
within their Income, those are the men to go to Wash

ington, and the more the country gets of that class 
there the better for It. It is to make it possible to 
have more of them in Congress that would lead us to 
favor the raising of the salary at once to ten thousand 
dollars.

The unique fact in the industrial situation is the 
state of the iron and steel markets. So great is the 
demand that the pressure for the metal seems to be 
increasing week by week. No let up appears to be in 
sight and no relief promised except through imports. 
While this lasts, the general attitude of affairs cannot 
but be upward; for the phenomenal activity in iron 
and steel, added to other developments, encourages 
all sorts of enterprise. The daily press this week has 
been full of rumors and reports of new and large un
dertakings—fair specimens of which have been what 
is called the Metropolitan deal, although almost 
nothing definite is known in relation to it, and the 
plans with reference to the Union Terminal Com
pany's tunnel; also the old North River tunnel and the 
reported large purchases and preparations for its ter
minal station. These matters are, however, as yet 
mostly in the clouds.

Further evidence of the activity of trade and of 
the large volume of business in progress, not alone in 
the iron and steel interests, but throughout nearly the 
whole industrial world, is furnished in the favorable 
comparisons with last year made by the totals of bank 
clearings. Last year in January, it will be remem
bered, the speculative spirit was rampant and the ag
gregate of the bank exchanges at the various clearing 
houses throughout the country increased over 40 per 
cent—that is, the total rose from 7,642 million dollars 
in January 1900 to 10,721 million dollars in January
1901. The present year, with the speculative spirit 
not in evidence, and with the share sales on 
our New York Stock Exchange cut in two (the deal
ings having been only 14,779,223 shares of a market 
value of 1,039 million dollars,against 30,285,055 shares 
of a market value of 2,081 million dollars), the total 
of the clearings comes within one-half of one per cent 
of the extraordinary total of last year, the comparison, 
being 10,664 millions, against 10,721 millions. How 
large this result is will appear when we say that in 
1897, 1896 and 1895 the totals in that month were 
respectively only 4,499,4,616 and 4,393 millions. Out
side of New York the gain over last year is 12 5 per 
cent, and this follows 11*3 per cent increase in 1901 
over 1900. If the Eastern financial centres were elim
inated from the results, the comparison would be still 
more favorable; in the case of the Middle Western group 
of places the present increase is 18-9 per cent, while the 
Far-Western group shows 18 4 per cent increase, the 
Pacific group 18 8 per cent and the Southern group 
18 7 per cent. It is worth noting, too, that the total 
outside of New York has been steadily rising in all re
cent years, and is now nearly as large a3 was the 
aggregate for the whole country, including New York, 
but a short while ago. Thus at 3,735 millions for
1902, the amount compares with 3,320 millions for 
1901, with 2,977 millions for 1900, with 2,814 mil
lions for 1899, with 2,324 millions for 1898 and with 
1,910 millions for 1897. In the five years, therefore, 
the amount has about doubled.

The Pennsylvania Railroad return for the mouth 
of December has been issued the present week and 
attracts attention because, for the first time in nearly
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three years, there is a decrease in the gross earnings 
on the lines directly operated east of Pittsburg and 
Erie. The decrease is really trifling, amounting to 
only $95,300, but deserves a word of explanation be
cause of its exceptional character. It cannot, of 
course, be ascribed to any change in business Conditions. 
These were fully as encouraging as before; but it will 
be remembered that the iron and steel industry was 
considerably hampered during December through 
inability to obtain a sufficient supply of fuel because 
of the car shortage. It may be recalled that the “ Iron 
Age”  reported a falling off in iron production during 
the month from that cause, and stated that quite a 
number of stacks had been blown out, and that 
others had to be banked again and again during the 
month. It was also noted that the Pittsburg district, 
where the Pennsylvania has such large traffic inter
ests, was one of the chief sufferers. There was still 
another drawback during December, namely the bad 
weather. About the middle of the month a storm of 
wide area swept over the country, doing particular 
damage in the Middle States, creeks and rivers 
overflowing and railroad operations being seriously 
interrupted. On the Western, lines there is no loss, 
but an increase of $278,600 in gross and of $123,300 
in net. Adding this to the $95,300 decrease in gross 
and $220,400 decrease in net on the Eastern lines, the 
result for the combined lines is an increase of $183,300 
in gross and a decrease of $97,100 in net. In Decem
ber of the previous year the combined lines made no 
less than $1,170,700 gain in gross and $573,800 gain 
in net.

For the calendar year the showing is favorable in 
the extreme. In amount of gain the record has no 
equal among the railroads of this country. On the 
lines east of Pittsburg there has been an addition to 
gross of $7,638,700 and to net of $4,143,400, and on 
the lines west of Pittsburg an addition to gross of 
$5,431,700 and to net of $2,635,600. On the com
bined lines, therefore, the improvement reaches the 
striking amount of $13,070,400 in gross and of $6,779,- 
000 in net. This, too, is without counting a number 
of road3 controlled but separately operated. The fol
lowing shows results for December and the twelve 
months in the last six years on the Eastern lines—the 
only portion of the system for which we have the data 
for such a comparison:
LINAS BAST OF 

Pittsburg. 1901. 1900. 1899. 1898. 1897. 1896.

December. $ 1 « f t «
Gross earning*.... 7,721,604 7,816,904 6,617.701 6,737,004 5,617,804 6,192,304
Operat’g expenses 5,020,307 4,895,207 4,580,507 4,034,707 8,953,507 8.564,107

Net earnings.. 2,701,297 2,921,637 2,087,197 1,702,297 1,664,297 1,638,197
Jan. 1 to Dec. 31.

Gross earnings— 98,214,612 85,576,912 72,923,712 65,603,012 04,223 01282,090,570
Operat’g expenses 59,768,550 50,273,250 50,778,250 44,948,760 43,691,25043,802,808

Net earnings.. 38,446,052 29,302.682 32,114,462 20,659,882 20,581,76218,203,768

With the exception of the Bank of England, which 
reduced its minimum to 3 per cent, there was no 
change in official rates of discount by any of the 
European banks this week. Open market rates were 
easy. The peace proposals of the Government of the 
Netherlands to England, which were referred to last 
week, were made public on Tuesday, together with 
the reply of the British Government. Holland pro
posed that the Boer delegates now in that country 
should receive free conduct to South Africa to con
sult with commandants in the field preparatory to ne
gotiations for peace. The British Government de

clined to comply with the request on the ground that 
there was no assurance that the Boer delegates in Hol
land had authority to act. It was also announced 
that tho British Government had decided that if the 
Boer leaders should desire to enter into negotiations 
for the purpose of bringing the war to an end, these 
negotiations must take place not in Europe, but in 
South Africa.

Last week's statement of the New York Associated 
Banks showed a gain of $7,873,600 in cash, of which 
$6,924,000 was in specie. There was a quite unex
pected increase of $19,589,100 in loans. Deposits 
were augmented by $26,330,200 and the surplus re
serve increased by $1,290,950, to $26,623,350. On Sat
urday of last week, immediately after jGovernor Shaw 
assumed the duties of Secretary of the Treasury, he 
announced that the policy of his predecessors regard
ing purchases of unmatured bonds for the Sinking 
Fund would be continued for the present. The offer
ings of such bonds were quite small until Wednesday, 
when about $500,000 were bought at the Sub-Treas
ury. Payments for bonds at that office during the 
week amounted to $1,470,328 18, making $5,165,209 59 
since the beginning of the year. Gold shipments to 
Paris this week were $4,265,283 65.

Money on call representing bankers' balances has 
loaned at the Stock Exchange daring the week at 3 
per cent and at 2 i per cent, averaging about $§■ per 
cent. On Monday loans were at 2% per cent and at 
2% per cent, with the bulk of the business at 2£ per 
cent. On Tuesday transactions were at 3 per cent and 
at 2| per cent, with the maj ority at 2£ per cent. On 
Wednesday, on Thursday and on Friday loans were at 2% 
per cent and at 2£ per cent, with the bulk of the busi
ness at 2-| per cent. Time contracts were in good de
mand, while the offerings were not quite so liberal as dur
ing the previous week. Sates were 3f per cent for thirty 
to sixty days, 4@4£ per cent for ninety days to four 
months and 4@4| per cent for five to six months, on 
choice collateral, while 4-J per cent was quoted for 
sixty days to four months and 4%@5 per cent for five 
to six months, on good mixed security. The business 
was largest for the longer periods. Commercial paper 
was in good demand, not only from local but from in
terior buyers, and the supply was liberal. Rates were 
4 per cent for sixty to ninety day endorsed bills re
ceivable, 4@4£ per cent for prime and 5@5| per cent 
for good four to six months single names.

The Bank of England minimum rate of discount 
was reduced on Thursday from 3£ per cent, at which 
it had stood since January 28, to 3 per cent. The 
cable reports discounts of sixty to ninety-day bank 
bills in London at 2 f per cent. The open-market 
rate at Paris is 2| per cent and at Berlin and Frank
fort it is 2-̂  @2£ per cent. According to our special cable 
from London the Bank of England lost £248,303 bul
lion during the week and held £36,368,474 at the 
close of the week. Our correspondent further advises 
us that the loss was due to the export of £140,000 (of 
which £100,000 went to Argentina and £40,000 to 
Malta)/and to shipments of £108,000 net to the inter
ior of Great Britain.

The foreign exchange market was generally firm 
this week, influenced by a demand for remittance in 
settlement of maturing obligations, chiefly exchange
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loans, and also by a scarcity of bankers" and of commer
cial bills. Expectations early in tlie week of a re due 
tion in the Bank of E lgland rate and easier open 
market discounts in London stimulated an inquiry 
for long sterling. Offerings of sight drafts against 
gold exports tended to check a rising tendency for 
these bills. Francs were quite firm in response to a fall 
in exchange at Paris on London, which fall facilitated 
exports of gold hence to Paris. On Tuesday the Na
tional City Bank engaged $1,001,941 07, Lazard Freres 
$1,511,850 67 and Heidelbach, Ickelheimer& Oo. $1,- 
252,303 81 gold for shipment on Thursday, and on 
the following day Lazard Freres increased the amount 
of their engagement by $499,188 10, making the total 
amount forwarded on Thursday $4,265,283 65. The 
Assay Office paid $787,114 16 for domestic bullion. 
Gold received at the Custom House during the week, 
$22,187.

Nominal rates for exchange were 4 86 for sixty day 
and 4 88 for sight until Thursday, when the long rate 
was advanced by some of the drawers to 4 85$-. Bates 
for actual business on Saturday of last week were one- 
eighth of a cent lower all round compared with those 
on Friday, at 4 84|@4 84§ for long, 4 87@4 87-J for 
short and 4 87^@4 87f for cables, i On Monday there 
was a recovery of one quarter of a cent for long and 
short, to 4 84|@4 84f for the former^and to 4 87i @4 87f 
for the latter; while cables were one-eighth of a cent 
higher, at 4 87f@4 87f. The tone was firm and it so 
continued on the following day, when long and cables 
advanced one-eighth of a cent, to 4 84§@4 84f for the 
former and 4 87f @4 87& for the latter; short was un
changed. On Wednesday there was a ’dedffie of one- 
eighth of a cent all around, to 4 84^@4 84f for long, 
4 87ij@4 87i for short and 4 87|@4 87f for cables, 
and the tone was easier, influenced in part by offerings 
of sight bills against gold exports, and also by a 
lighter demand for remittance. On Thursday the 
market was firm, though the only change in rates was 
an advance of one-eighth of a cent for long, to 4 84f 
@4 84f, due to the reduction in the Bank of England 
rate and in open market discounts in London. The 
market was steady on Friday. The following shows 
daily posted rates for exchange by some of the lead 
ing d r a w e r s ; _________________________________

rai.,
Jan 81. Mow., tttks., Wkd., THOB., FBI..

Feb. 3. Feb. 4. Feb. 5. Feb. 0. Feb. 7
Brown Bro*..... s s T -4 88 8588 8588 8588 88 85)488
Baring, <00 days. 485 85 85 85 86*6 86)4Magonn A Co,.} Sight.... 4 88 88 88 88 68 88
Bank British < 00 days. No. America.. 1Sight.... 4 85 85 , 86 85 85 854 88 88 SS 88 88 88
Bank of . j 80 days. 4 85 85 85 85 65 86Montreal,..,..,} Sight... 4 88 88 88 88 88 88
Canadian Bank f 80 days. 4 85 85 85 85 85 85of Commerce.. } Sight.... 4 88 88 88 88 88 88
Heidelbach, lek- j 60 days elheimer & Co.} Sight.... 4 85 85 85 85 &5« 85)4*88 88 88 88 88 88
na*ardFrere»...j|?K̂ : 4 85 488 8588 8588 8688 65)468 1*
Merchants’ Bk. (80 days. of Canada..... t Sight... 4 86 85 85 85 85 854 88 88 88 88 88 88

The market closed at 4 84 f  @4 84f for long, 4 87|@ 
4 87£ for short and 4 87f©4 87f for cables. Com
mercial on banks 4 84 f  @4 84| and documents for pay 
ment 4 83f®4 85. Cotton for payment 4 83-f@4 84, 
cotton for acceptance 4 84f @4 844 and grain for 
payment 4 84f @4 85.

The following gives the week’s movements of monej 
to and from the Interior by the New York banks.

TFesk Ending February 7,1602. Jitceived by 
N. Y  Bank*.

Shipped by 
N. Y. Bank*.

Net Interior 
Movement.

OnTrertiay......................... . T,.̂ TT T $7,840,000
1.147,000

13,118.000
887,000

Gain 14,728,1! K 
Gain, 100,001Gold ............... ........ .................

Total gold and legal tenders,.,.. «8,008,000 $4,105,000 Gain, $4,888,000

With the Sub-Treasury operations the result la as
follows.

W eek  E n d in g  February 7,1802. Into
Bonks.

Oyt o f  

Bank s.
N e t C h a n g e in 
Bank Holdings.

Banks Interior movement, as above8ttb-Tr$nmiry op<jr n iiQX)̂ ., T.,Ty,..*«. *0,008 000 
28,100,000

$4,105,00028,000000 Gain. *4,888,800 
Boss 1,500,000

Total gold and legal tenders..... •31,008,000 *27,1 05,000 Gain. *8,888,000

The following table indicates the amount of bullion 
in the principal European banks.

Bank of
February 6 1002, February 7,1001.

Bold. Silver. Total. Bold. Silver. Total.

(InglstYiril,,
4

80.308 474 
08.704 359

M 3L
m .m s x i

148,841,278

a
32.027,485

M X
32,087,486

139,119,410Trance...... 44,078,019 00 108 200 43,028,160
Jermany..... 33,279 000 17,148,000 50,432 OOO 28 017,000 14.742.000 43,850 000
iussla....... 71,009,000 0,782,000 78,841,000 73,770,000 0.608 000 80,803,000
ins.-Hung’y. 10 847,000 11,745 000 58,502,000 88,400.000 10.825.000 48,716,000
■main......... 14.033,000 17.587,000 31,609.000 14.001.000 10,678,000 30 579,000
taly.......... 15 097.000 2,123,200 18,120,200 16,544,000 1,841,000 17.385.000
Netherlands. 6,731,100 6,447 600 12,178,000 5,028.000 5,670,000 10,098,000
Nat Belg'rn.. 8,087,833 1,638.007 4 001.000 2.011,000 1,457.000 4,871,000
!'otthls wees 335 605 200 107838386 438,088,662808,187,761 101020160 407,216.901
Tot. orev. w’k325,204,333 109800522 432.124,855304,208,102 100400152 404,677,634

AMENDMENT TO INTER-STATE COMMERCE 
LAW—IS OT UP TO NATIONAL 

STANDARD.
Two bills to amend the Inter State Commerce law 

are now before Congress-one introduced in the 
House last week and called, we believe, the Bacon 
law, and the other introduced this week in the Senate 
by Senator Elkins, Chairman of the Inter State Com
merce Committee. These proposed measures are, we 
understand, alike in their main features. That is to 
say, each gives (1) to the Inter-State Commerce Com
missioners the power to make an order, after hearing 
had, establishing, among other things, rates which the 
road or roads must obey whether the order is just or 
not; but the roads have the right to appeal to the 
courts; the appeal may, in due process of law, take 
one, two or more years to reach a decision, but after 
two years the order lapses. (2) Each law allows pool
ing under certain limitations and restrictions.

The first of these provisions seems to be in the 
nature of lynch law—under the action of which the 
suspected criminal is hanged and tried afterwards; 
the second is the pooling provision, put in only by 
way of divertisement, to keep the eyes of the rail
road manager off the danger impending in the rate- 
clause—just as one would throw a tub to the whale.

The working of a penal statute (iike the bills above 
referred to) containing various provisions for regu
lating the management of any industry, and for pun
ishing disobedience of orders issued by commissioners 
appointed to execute the law, is an extremely difficult 
matter to forecast. Experience, however, teaches 
that when in operation and when its terms come 
to be interpreted by the courts, it is likely to 
prove much more drastic in its action towards 
the department of business with which it is di
rectly concerned, and more diffusive in its influence 
upon other branches of trade, than the words on 
their surface while the measure was on its passage 
through Congress seemed to authorize. Indeed, very 
few legislators, unless they happen to be lawyers of a 
high grade with large experience in the interpretation 
of statutes, can of themselves tell what will turn out 
to be the full scope of such enactment. The differ
ence between a cat’s paw in repose and a cat’ s paw in 
action is not a bad illustration of the disparity, accord
ing to the common experience, between the predicted 
and realized operation of such legislation.



February 8, 1902.] THE CHRONICLE. ^ 9 1

This being the case, it behooves lawmakers to be 
extremely wary whenever such a measure comos be
fore them for consideration, and especially when it 
affects an important business interest. There is a 
close kinship betweon industries. One might as 
reasonably cut off an arm and expect the rest of the 
body not to feel the shook or suffer from the loss, as 
to cripple any industry and not to expect the debility 
to be communicated to others. Of course the extent 
of the impairment to general business activity in 
progress will depend upon the extent of the benefits 
different branches of trade and bodies of consumers 
have hitherto been deriving from the decapitated oc
cupation. Some of these benefits are easily distin
guishable, though not by any means all; influence of 
that kind is so penetrating and yet often so occult 
that it is hardly traceable.

These conditions are all patent facts, and chal
lenge attention to-day; for an attempt is being 
made, through the bills above noted, to procure 
legislation at Washington in behalf of the Inter- 
State Commerce Commission which is of so threat
ening a character that it only needs to be under
stood to alarm every one directly or indirectly 
interested, not only in the carrying trade, but in the 
country’s general business prosperity. Whom does not 
that include? The humblest department of work in 
the land and the humblest wage-earner is at the present 
time reaping benefits under the fructifying influence 
of the revived railroad industry; and yet the added 
power which it is the object of the proposed law to 
give to the Inter-State Railroad Commissioners puts in 
jeopardy not only railroad prosperity, but with that 
all trades and business operations in any way depend
ant upon its resurrected and quickened movement.

We believe there is no method which will pay so 
well in throwing light on the real character of an un
dertaking of the kind suggested as a study of what the 
chief advocates of the measure have written in defense 
of its provisions. In that way better than in any other, 
one can often determine by the animus displayed and 
by the facts stated whether the proposed law will tend 
in the direction of conserving the rights of all parties 
concerned, or whether it will, as in the case under re
view, tend towards the prostration of the largest in
dustry in the land. The individual who has been 
most busy in publishing his views and pushing the 
measure now before Congress is Mr. Edward P 
Bacon.* Hs writes forcibly, but his mind is forensic 
rather than judicial, and his articles show too plainly 
the bias of an advocate to be convincing even on 
trivial points. Evidently he thinks railroads have 
very few rights, and that they can be struck down 
with absolute impunity. So he dashes in boldly and 
asserts “ that existing railway rates are higher than is 
necessary to afford a suitable return on the capital 
invested in railway property.”  After such an unqual
ified assertion respecting probably the most difficult 
and important problem in our industrial make-up, 
one naturally would ask what is the evidence the 
writer has of the truth of his statement.

The answer to this question is given in the very 
same sentence. Ha says this “  is apparent from the 
fact that the net earnings of the railways of the 
country, as shown in the annual report of the Inter- 
State Commerce Commission on the Statistics of Rtll-

* Mr. Bacon’s article, which we have referred to, will be 
found in the “ North American Review” for January, 
pages 46-58.

ways for the year ending June 30 1900, the last fiscal 
year for which returns have as yet been compiled, 
after paying Interest on their fundod debt and divi
dends on their stock aggregating $118,624,409, pro
duced a surplus of $142,754,358, an amount actually 
over twenty per cent greater than the sum paid out in 
dividends.”  A little lower down in the same para
graph the writer goes on to say: “  By what right the 
railway corporations of the country levy a tax upon 
the public for funds with which to make permanent 
improvements which add to the value of their prop
erty and in addition thereto pile up a surplus to fur
ther enhance the value of their stock, the present 
writer is unable to determine.”  Then, as if to put a 
snapper on the end of his whip-lash, he closes the 
paragraph with these strenuous words— “  The entire 
surplus first above mentioned, over one hundred and 
forty-two million dollars, was wrongfully wrung from 
the pockets of the people during the year.”

Consider the standard these statements urge as 
the gauge of earnings the writer is endeavoring to 
enforce as against railroads. To make his facts 
more intelligible we must first add to them a few 
more figures. It will be observed that he says $118,- 
624,409 was paid out in dividends and that a surplus 
was left over, after paying these dividends, of $142,- 
754,358 in the year 1900. aThe inference the ordinary 
reader will draw is that the same railroads which 
paid the dividends referred to had the surplus of 
142| million dollars left over. That is not the truth. 
The stock on which the dividends was paid, the re
port says, was $2,668,969,895; there was outstanding 
at that time other stock to the amount of $3,176,609,- 
698 on which no dividend was paid and the surplus over 
the dividend mentioned ($142,754,358) was the sur
plus of $5,845,579,593 stock, the whole body of roads. 
It is of course of the utmost importance to have these 
additional facts clearly in mind in order that one may 
understand correctly the inwardness of Mr. Bacon’ s 
statement when he says that “ over one hundred and 
forty-two million dollars was wrongfully wrung from 
the pockets of the people during the year;”  also when 
he says in the previous paragraph of the same article: 
“ If consumers * * * are to be protected from 
the rapacity of the common carriers of the country, 
it must be accomplished by a body organized by the 
Government for the purpose, with due authority to 
administer equal justice between the two opposite 
interests.”

In these few sentences Mr. Bacon in substance tells 
the public that the condition as to rates he is contend
ing for is to bring them down to a point that will pre
vent railroads from hereafter earning any more than 
they divided among their stockholders in 1900. He says 
—although, as we have shown above, not half the rail
road stock that year received any dividend—that all the 
surplus earned was “ wrongfully wrung from the peo
ple,”  and is evidence of the “ rapacity of the common 
carrier.”  Moreover, these expletives with which he has 
garnished his article are not all it contains which show 
the reader what he means. He comes out distinctly 
against the use by railroads of any of their earnings 
“ to make permanent improvements.”  His words on 
that point we have already quoted; he also declares 
he “ is unable to determine”  “ by what right”  they do 
it.

The public is consequently given fair notice that 
if the proposed law can be enacted, and can in 
praotice be worked so as to stop earnings hereafter
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from going into permanent improvements, his influ
ence with the Commission, which seems to be great, 
will be used to that end. Under these circumstances, 
and before the bill is passed, is it not worth while 
for our legislators to devote a little time to the con
templation of the chaos which the policy advocated 
would introduce into business affairs? Imagine a 
condition existing to-day in which every kind of rail
road work of a permanent character was stopped ex
cept such as new capital could be obtained to carry 
on. Taking the roads as a whole, not one-quarter of 
the improvements now being made would be contin
ued. The amount of new capital the roads would be 
able to obtain would likewise diminish year by year, 
because they would deteriorate— they could not bor
row capital enough to keep abreast of the times. The 
state of the labor market; the state of all the indus
tries now engaged upon the kinds of work which 
would be in large measure arrested ; the state of the 
railroads after a trial for five years of this policy—-all 
these matters would make an interesting study for 
those who are looking forward to a continuance of the 
existing term of prosperity.

No doubt Mr. Bacon shows great prejudice against 
railroads, and has a very harsh way of expressing it. 
Yet if he were an Inter-State Commissioner and the 
proposed law were passed,he would have all,the power 
needed to carry out his view. This is a highly import
ant thought bearing upon the passage of the law, be
cause it has been often asserted that the proposed meas
ure if enacted would be executed justly. But is not 
Mr. Bacon's view of justice expressed in his opin
ions ? And have we any guaranty that a majority on 
the Board now or at some future time will not have 
the same standard of justice ? The fact that the ex
isting Commissioners want the added power and assert 
that they have no means in the law as it now stands 
for enforcing their orders indicates that it is very 
unsafe—it is courting disaster to allow the proposed 
amendments to become a law. The truth is the Com
missioners already have all the power needed to en
force their findings; all that any similar body in the 
land has. An amendment to the Inter-State Com
merce Law passed Feb. 10 1891 contains provisions as 
effective and complete as could be made for that pur
pose. To be sure, there is nothing in the 1891 
amendment that would permit the Board to enforce 
a ruling that the Court found to be unjust; otherwise 
their authority is well fortified and is asjnearly com
plete as such a law can be made. Any one who 
wants more power must be strangely prejudiced 
against railroads or must have a purpose other than 
justice for his desire.

We have said the existing law is complete and con
veys as large power as should ever be committed to 
any men's hands over their neighbor or over their 
neighbor's property. In order that each reader may 
judge for himself as to the accuracy of that state
ment, we give the amendment of 1891 in full on page 
306 of to-day's Chronicle. We trust that every one 
will make a study of it. The public should likewise 
realize the many industries and the various classes of 
labor aided by railroads in carrying forward their per
manent improvements. Among the kinds of work 
thus constantly in progress may be mentioned improv 
ing grades, shortening roads by building tunnels, less
ening the time and expense of moving freight and 
passengers by laying heavier rails, by building better 
locomotives, also laying two tracks and four tracks,
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&0. A thorough acquaintance with these matter® 
would make evident the further fact that in the United 
States railroads have of necessity been a development 
from within. Their growth from the corduroy-road 
period has been a struggle for existence all the way 
through. What capital could be obtained at home 
and abroad has been obtained to carry forward the 
needed work. To supplement the part that money 
would do, dividends have been omitted year after year 
and what earnings could he secured have been turned 
into the property. That process favored the agricul
turalists who needed the roads but brought on foreclo
sures, and the old capital was wiped out and fresh 
capital secured as cheaply as it could be for a fresh 
start. This has been the history all the way through; 
as severe a strain as ever happened having been ex
perienced in the years preceding 1899. Now at last 
they are doing better than they ever have done—-as 
all industries are doing, and yet in the banner year 
which Mr. Bacon has cited, it has been seen that not 
even one-half of the stockholders had one cent of 
return on their property.

In the face of such experiences, prospects and con
ditions as these, this proposed law has been offered in 
Congress. If passed and not found to be unconstitu
tional—which would be a question—the suggestions 
we have made show that it would open the door to 
the disorganization and bankrupting of our entire rail
road system. How long it would be before the coun
try had a board of railroad commissioners that would 
produce these results no one can tell. It would be a 
possible contingency at any moment, and would con
sequently at once scare the life out of any continuing 
prosperity.

THE EFFORT TO END THE BOER WAR.
It is a noticeable and significant fact that the refusal 

of the British Government last Tuesday to assent to 
the plan proposed by Holland for the negotiation of 
peace in South Africa has not been accompanied by 
return of pessimism regarding the outlook of the war. 
On the contrary the Foreign Office went out of its 
way to declare its willingness to join in any more 
feasible plan for ending hostilities, and even Lord Salis
bury's somewhat cynical London speech of Wednesday 
affirmed with emphasis that any settlement hearing 
recognition of British sovereignty would be hailed by 
the Cabinet “ not only with willingness, but with de
light." Meantime the market for the securities most 
vitally concerned in the ending of the war has hardly 
been affected by the check to negotiations.

The truth is, the public and the markets have 
now come to recognize that the war in Cape Colony 
has already shrunk to almost negligible importance, 
and that, in fact, this very tender of its good offices 
by Holland was in all probability the beginning of the 
end. To begin with, the Dutch authorities had once 
before—-in 1899—’Offered to mediate if agreeable to 
Great Britain, and their offer had then been courte
ously but firmly declined. To have repeated now, 
when the Boer army is but a shadow and when the 
Transvaal is pacified under British rule, the offer 
which was rejected when the Boers were still an act
ive and formidable opponent, without any recognition 
of radically altered conditions, wonld have been mere 
absurdity. It would have violated fiatly the rules of 
diplomatic etiquette and have exposed the statesmen 

' responsible for it to ridicule.
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Read carefully, last month’s proposals of the Hague 

authorities, only made public in the present week, 
will be found to be of a “very different nature. Thoy 
amount to something very much like a plan to negoti
ate the Boer surrender. “ To bring the war to an 
end” is the convenient phrase used in the Dutch note 
and cited in the reply from Downing Street. But 
every sane man is now aware that the war can be 
brought to an end only by surrender on the terms of
fered a year ago by the British Government, with 
probably some added stipulation as to amnesty. The 
alternative no longer lies between the surrender of the 
Boer commanders on those terms and a compromise 
on partial independence in the Transvaal. It is merely 
a question as between submission on Great Britain's 
terms and continuance of guerrilla warfare. But it is 
also a fact, equally patent to all attentive ob
servers, that the roving Boer commandhes are now 
so far reduced, both in men and ammunition, that 
a few months more would reduce them to a state not 
much more formidable than that of the once-familiar 
“ moonshiners ”  in Kentucky’s illegal distillery region, 
with no hope of accomplishing by continued resistance 
anything but the postponement of return of in
dustrial prosperity to the Transvaal and Cape Colony. 
It is not strange that a humane Government, friendly 
to both parties, should have offered its services vir. 
tually to negotiate surrender. But, however the lan. 
guage of its application might be framed, it could 
neither expect nor offer to negotiate anything more. 
The reception by the press in all Continental cities of 
Dr. Leyd's repetition last week of his assertion that 
no terms of peace except complete independence will 
be entertained, ought to be convincing on that point. 
Even the Dutch and German newspapers refer to him 
as an ill advised person whose words no longer carry 
any weight.

Some months ago Mr. Brodrick stated in the 
House of Commons that not more than 11,000 Boers 
in all were now in arms and that each capture by 
Lord Kitchener, even when small in numbers, re
duced by a very considerable percentage the enemy's 
effective fighting force. Wednesday's cable, reporting 
the capture of De Wet's last gun, showed'the state 
into which the Boer invasion is now drifting. It must 
be remembered that the Boer guerillas have for many 
months provided themselves with arms and ammuni
tion only through capture of British detachments or 
supply trains. It is a good while now since captures 
of that sort have been heard from.

Lord Milner was responsible for the opinion, ex
pressed some months ago, that there may never be 
any formal end to the South African war; that is to 
say, that no treaty between any representative con
tracting powers may ever be concluded, but that the 
fighting now going on will gradually sink to nothing, 
as the combatants weary of a hopeless undertaking 
and disperse to their homes. This is a possible result; 
in substance, it is what happened after the close of 
our own Civil War in 1865. No treaty of peace was 
ever concluded between the Washington Government 
and the Confederate authorities; the story of the end 
merely embraced the surrender, first of General Lee 
and then of General Johnston, followed, after a space, 
by disintegration of the scattered bodies of troops which 
held together after these two surrenders. The same diffi
culty, in fact, existed then asnow in finding a reasonable 
basis, other than surrender, on which the victorious 
government could treat with its antagonists. The re

sult of the famous “ Hampton Roads Conference”  of 
February 1865 showed this. The Washington author
ities at that time went so far, in recognizing the with 
of Messrs. Stephens and Hunter of the Confederacy 
to move for peace, that both President Lincoln and 
Secretary Seward personally met the two emissaries 
for a conference. The President rejected the propo
sition of a treaty. He could make no treaty with the 
Confederate States, he said, “ because that would be 
a recognition of those States, and that could not be 
done under any circumstances.”

Last Tuesday's reply of the British Cabinet to the 
Dutch authorities did indeed stretch matters further 
even than Mr. Lincoln was willing to do in the case 
referred to. His Majesty's Government, remarked 
Lord Lansdowne,
“ understood that all the powers of government, including 
those of negotiation, were now completely vested in Mr. 
Steyn for the Boers of the Orange River Colony and Mr. 
Schalk-Burger for those of the Transvaal. If this is so, it is 
evident that the quickest and most satisfactory means of 
arranging a settlement would be by direct communication 
between the leaders of the Boer forces in South Africa and 
the commander-in-chief of his Majesty’s forces, who has 
already been instructed to forward immediately any offers 
he may receive for the consideration of his Majesty’s Gov
ernment. In these circumstances, his Majesty’s Government 
has decided that if the Boer leaders should desire to enter 
into negotiations for the purpose of bringing the war to an 
end, those negotiations must take place, not in Europe, but 
in South Africa.”

The foregoing reply can hardly have any other 
meaning but expression of the Government's wish to 
open the door as widely as possible to an honorable 
settlement. This proffer is likely enough to be made 
use of later. But it will be of use only through the 
inducing of the Boers now in arms on British terri
tory in Cape Colony to give up their opposition. 
Whether this abandonment of resistance comes 
through the intercession of third parties or through 
the force of present circumstances, there is little room 
to doubt that the end is near at hand.

CHICAGO & NORTH WESTERN RESULTS 
FOR CALENDAR YEAR.

Marvelous though the showing of income of the 
Chicago & North Western Railway Company was for 
the fiscal year ending on May 31st last, that for the 
calendar year ending on December 31 is still more so. 
In a measure of course every one was prepared for 
just such a result. Business activity and prosperity, 
so long a feature, was more pronounced than before. 
This ensured a further expansion in the volume of 
traffic, for under such conditions the consuming power 
of the population is large, and the addition to tonnage 
is likely to be in the general merchandise traffic and 
other high classes of freight—in other words, in the 
classes of tonnage yielding the best rates.

The company had the further advantage of an ex
cellent harvest of spring wheat in Its territory. The 
previous year the yield of wheat in that part of the 
country, as will be remembered, had been very poor. 
The revenues of the system suffered some as the re
sult of that adverse circumstance, but on the whole 
the set-back was comparatively slight. The reason 
was that the additions from trade activity offset the 
losses from the crop shortage. In 1901, with trade 
activity unchecked and a coincident large crop, the 
gains in earnings have naturally risen to striking pro
portions. It may be asked, has not the corn crop fail
ure been an influence in affairs ? It has ; but com
paratively little corn is raised in much of the territory 
served by the North West, while on the other hand
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the spriug-wheat crop ia of the utmost importance iu 
that section, and hence the excellent resulta secured 
on that crop completely overshadowed the shrinkage 
In corn and some of the other cereals.

The North West, as the reader will recall, Issues 
from month to month reports of gross earnings but 
not reports of net earnings. We are able in this 
article to give monthly returns of both gross and net. 
The figures may be relied upon as authentic, as they 
oome to us from a trustworthy souroe.

Briefly stated, the company was able during the 
twelve months of 1901 to enlarge its gross receipts by 
nearly three million dollars, on top of the very note
worthy additions of previous years. In a word, for 
1901 the total of the gross is $45,916,020, as against 
$43,051,088 in the twelve months of 1900, only $41,- 
806,761 in 1899, but $37,496,980 in 1898, and no more 
than $33,571,172 in 1897. In the short space of four 
years, therefore, gross earnings have risen over 12 
million dollars, an improvement of almost 40 per 
oent. In the net the expansion has been equally 
marked, the total for 1901 being up to $16,789,968, 
which compares with $15,144,675 for 1900, $14,846,- 
023 for 1899, $13,038,433 for 1898 and $12,136,018 for 
1897.

With earnings thus improved the requirements for 
fixed charges (interest, &c.) have been kept from in
creasing—in fact, these charges, while a little larger 
for 1901 than for 1900 or 1899, are very much smaller 
than for 1898. In part this favorable situation as to 
charges follows from the refunding of a small portion 
of the debt at 3£ per cent and in part also from an 
increase in the income from investments (the charges 
being stated net), but in the main it is due to the 
wise policy pursued by the management in devoting 
each year large sums out of the earnings for improve
ments, betterments and extensions, obviatiDg the need 
for new capital additions on that account. The appro
priations in this way were heavy even before revenues 
had attained their present proportions, and now they 
are assuming prodigious dimensions. This policy was 
deliberately entered upon with the view to enabling 
the road to render to the public steadily improving 
service at gradually diminishing rates.

Altogether the outcome Is that on the operations of 
the twelve months of 1901 there is a surplus above 
charges in thej very large sum of $10,747,559, this 
comparing with $9,310,479 for the twelve months of 
1900, $8,879,116 for the twelve months of 1899, 
$6,538,786 for the twelve months of 1898 and $5,798,- 
656 for the twelve months of 1897. The call for divi
dends was only $3,914,394, as against the $10,747,559 
available for the purpose—that is, dividends could 
have been made almost three times what has been dis 
tributed to the shareholders.

This is perhaps the most striking feature in the 
company’s recent history—that with income on a basis 
warranting very high rates of distribution, dividends 
have been kept very moderate. The only change in 
the dividend rate in recent years has been in an addi
tion of one per cent to the amount paid on the com
mon stock, which now gets 6 per cent against the 
previous 5 per cent. By such means this wisely and ex
cellently administered property is being put in shape 
where it will be able to fulfill its function as one of the 
largest rail carriers in the country to the best advan
tage alike of the public and itself. No less than 
$4,169,526 was taken from the year’s surplus during 
1901 for new construction and improvements. Even

with this extraordinary appropriation deducted, an 
unexpended surplus of $2,663,539 remains above the 
amounts called for by the dividends. In 1900 there was 
a similar appropriation out of earnings of $3,542,041. 
In 1899 the appropriation was $1,000,000. Here is a 
comparative statement for the last four years :

■Twelve months ending Dec. 31.-
CHIC. A NORTH WEST 1901. 1900. 1899. 1898.
Miles of road............. . 5,638 5,393 5,124 5,077

$ $ $ $
Gross earnings..........45,916,020 43,051,088 41,806,761 37,496,980
Expenses.................... .29,126,052 27,906,413 26,900,738 24,458,547

Net earnings.... .16,789,968 15,144,675 14,846,023 13,038,433
Charges—

Int. (less credits)___ .115,816,909 *5,609,196 15,764,407 16,297,617
Sinking funds ......... 225,600 225,000 202,500 202.000

Total..................... . 6,042,409 6,834,196 5,966.907 6,499,647

Balance for stock... .10,747,559 9,310,479 8,879,116 6,538,786
Dividends................... . 3,914,394 3,914,394 3,718.832 3,521,581

Surplus................ . 6,833,165 5,396,085 5,160,234 3,017,205
New equipment, eto., 4,169,526 3,542,041 1,000,000

2,663,639 1,854,044 4,160,284
11 Includes in 1901 $43,192 interest paid In advance of maturity on 

bonds taken up and funded into 3 ^  per cents, and allows for a oredit 
of $577,080 for income from Investments.

Jin this we have inoluded $307,782 interest paid in advanoe of 
maturity on bonds taken up and funded into 3*a per cent general 
mortgage gold bonds of 1987, and have allowed for a oredit of $456,- 
935 for inoome from investments.

1 We have inoluded in 1899 $176,743 interest paid in advanoe of 
maturity on bonds taken up and funded into 3^a per cents, and have 
allowed for a oredit of $543,977 for inoome from investments.

* Inoludes in 11-00 $103,482 interest paid in advance of maturity on 
bonds taken up and funded into 3 ^  per cents, and allows for a credit 
of $577,080 for Inoome from investments.

Thus, in the last three years combined (1901, 1900 
and 1899) no lees than $3,711,567 has been appropri
ated for new construction, equipment, &c. It appears, 
moreover, that after making this appropriation an 
almost equal sum remained (over and above dividends) 
to be devoted to the same uses if thought desirable— 
that is, there was a surplus of $2,663,639 in 1901 
above dividends and the special appropriation, in ad
dition to a similar surplus of $1,854 044 in 1900 and 
$4,160,284 in 1899, making $3,677,967 together for 
the three years. This last sum was probably applied 
in the same way as the $8,711,567, though not specifi
cally set aside for that purpose. The situation then 
is, that during the last three years the company had 
$17,389,534 of surplus earnings, which was either ap
plied to additions and betterments or applicable in 
that way. Truly, these are marvelous results.

As the fiscal year of the company begins with Jane 
1, not with January 1, we have prepared the follow
ing additional table showing the earnings for the last 
seven months separately from those for the first five 
months.

MONTHLY GROSS AND NET EARNINGS.
----------Gross Earnings.---------> ,----------2fet Earnings.----------,

CHICAGO & 1901. 1900. 1899. 1901. 1900. 1899.
NORTH WEST. t $ f J $ (

First 5 months...17,090.745 16,555,804 15,009,131 6,036,033 6,375,753 4,889,035
June.................. 8,933,633 3,707.405 3,669.854 1,815,024 1,203,639 1,816,860
July................... 3,914.378 3,592,957 3,733,668 1, 96,018 1,145,1S8 1,369,998
August.............. 4,332,688 4,011,775 3,828,002 1,732,763 1,565,081 1,514,043
September.........  4,300,608 4,010,707 4,218,168 1,77 ,542 1,646,099 1.890.SSS
October.............  4,599,152 4,324,413 4,300,755 1,857,936 1,713,148 1,764,988
November..........  4,084,081 3,525,464 8,784,343 1,527,849 1.831.S87 1,407,599
December..........  3,«e0,-80 8,822,563 3,312,850 1, 46,753 1,164,035 1,252,668
Total 7 mos.....28,825.275 26,495,284 26,797,640 10,753 935 9.765\9&i 10,516,988

Total year.. .45,916,020 43,061,08S 41,806,761 16,7S9,968 16,144,675 14,846,023
The feature of expansion is here as conspicuous as 

in the other case. For the current fiscal year up to 
January 1 gross is $28,825,275, against $>6,495,284 in 
the corresponding seven months in 1900, $20,797,640 
in 1899 and $23,386,820 in 1898. The net for the 
seven months is $10,753,935, against $9,768,922, $10,- 
516,988 and $8,794,037 respectively in the same seven 
months of the three years preceding.
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GOLD AND SILVER PRODUCTION IN  THE 
WORLD FROM 1881* TO 1901.

The conspicuous fact In the history of the world's 
production of gold for 1901 is the reopening of the 
mines in the Witwatersrand district of South Africa. 
Those mines were substantially closed near the end of 
September 1899. As they had turned out 4,295,607 
gross ounces valued at £3 10s. per ounce in 1898, and 
were in 1899 until near the close of September pro
ducing at a larger rate, their loss to the world's out
put was so material (especially as the mines adjacent 
to the Witwatersrand district were also similarly af 
fected by the Boer war) that the aggregate yield in
1900 of all countries fell off a little over 2£ million 
fine ounces. Canada and the United States in that 
year showed increases; if it had not been for that fact 
and for increases by some of the smaller producers the 
loss would have been considerably more; for not only 
the Rand but all the other large sources of supply 
except the two mentioned contributed less than in 
1899. Inasmuch as the Witwatersrand mines, as we 
shall presently show, had with the closing month of
1901 made a fair start again, the prospect is that 
there will be a steady, though probably a slow, gain 
in the yield of the district (the working of which has 
been so long interrupted), and that a material rise in 
the world's output in 1902 may be anticipated.

GOLD PRODUCT OP THE WORLD PROM 1881 TO 1902.
Whether the loss in the gold production in 1900 and 

1901 has been in any large degree responsible for the 
check in business activity in Europe, is a question 
which cannot readily be answered. It is a fact worthy 
of notice, however, that the industrial prosperity which 
was under such headway in 1899 and in a considerable 
part of 1900 in Great Britain, Germany, France and 
Russia, has since received a decided check, and indeed 
been on the decline until very near the close of 1901. 
It is noteworthy also that within a month or two busi
ness, which always seems to scent the coming condi 
tions for favorable development and to anticipate 
them, has again given signs of revival. There have 
of course been other contributing causes for an arrest 
of activity, notably the Boer war and shorter wheat 
crops as a whole in Europe. But those facts prove 
nothing, as there always are various influences acting 
one way and another, favorable and unfavorable; yet 
on every such occasion there must be a general con
trolling one, the basic faot, without which all other 
difficulties would have been surmounted, although to 
prove incontestably its paramount character is not in
frequently impossible.

There are some facts worth recalling at this time 
which have a bearing on the point we have just re
ferred to and therefore have considerable interest. 
Indeed we have seen recently quite elaborate discus
sions of the question whether the production of gold 
had not become so large as to make even the existing 
output a disturbing factor in the matter of commodity 
values. We certainly have not reached that point 
yet. Many people belittle, and some wholly lose sight 
of, the rapid rate at which the uses for gold have been 
and are being added to. We brought out a few of 
these facts a year ago, but the revival of the discussion 
makes It essential that they should be kept in mind.

Commerce between nations has not only enormously 
Increased but materially widened during the past

* For figures previous to 1881 see Chrosiclb, Vo). 70  (1900>, page 
256-260.

ten, twenty, thirty years, and is still expanding. 
That of itself makes it evident that an enlargement 
in the gold output is essential for even the inter
national work. It Is often said when the attempt is 
made to reduce this use to a minimum, that facilities 
—bills of exchange and the like—for conducting 
national operations have concurrently undergone 
great development. That statement hardly touches the 
subject. It is not the gold moved that tests the extent 
of the need. When a merchant's operations Increase, 
he must, to keep Mb affairs on an equally safe basis, 
increase his balances in bank for his weekly operations, 
and must add to his sources for getting funds often 
many fold so as also to be prepared for emergencies 
when a pressure arises. He may not run hia balances in 
bank down below a conservative average all the year 
through and may not be compelled at all to call upon 
his emergency fund, yet as he expands his under
takings and operations he will expand the basis for 
them.

Look at our banks; what are they doing and why? 
Business transactions in home affairs during recent 
years have taken on a wholly new character; the total 
volume of business and average size of undertakings 
carried through cannot at all be measured by the old 
standard. Hence these institutions find it needful, 
as the work to be transacted increases, to add to their 
capital, to add to their surplus, to add to the amount 
of their funds that are loaned on short credits; in 
other words, they find the requirement is for much 
larger resources, and to keep their funds so mobile as 
to be in condition not only to pay the average call on 
them from day to day, but to meet a crisis any day of 
any year whether they believe one is in prospect or 
not.

International commerce is on a similarly en
larged scale and is calling all the time for bigger 
balances. We should remember likewise that inter
national business has all been put on a gold basis since 
1873; and it is since that date that the enormous in
crease in the commerce between nations has become 
such a feature. To get an idea of the opinion held 
on the question under discussion by the greatest finan
cial institutions in the world, compare the gold hold
ings of the four leading European banks according to 
the first return of the current year (1902) • with the 
similar figures in January 1891, eleven years ago. The 
results appear as follows: The Bank of England 
January 2 1902 held £32,593,219, against £23,465,834 
in the first return in January 1891; the Bank of 
France the current year had £97,959,481, against 
£44,805,000 in 1891; the Bank of Germany had £30,- 
589,000, against £25,289,333, and the Bank of Austro- 
Hungary had £46,628,000, against £5,412,000. The 
foregoing shows a total when January 1902 opened of 
£207,769,700, against £98,972,167, according to the 
first return in January 1891, or an increase of about 
110 per cent.

The larger gold holdings of the Austro-Hungary 
Bank obviously were in part made needful by reason 
of the movement to get on a gold basis. That 
circumstance suggests another new demand which the 
annual gold production has had to supply, the demand 
for domestic currency purposes, which has become 
general. Almost every nation has now adopted the 
gold standard or is trying to get into shape to do so, 
and the movement In that direction will be continued. 
Moreover, the domestic demand will never cease, but 
be larger than ever before. Every nation that adopts

295 _
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gold will need au addition to its currency aupply each 
aucceeding year thereafter. Thia requirement ia 
fairly well illuatrated by the courae taken by Great 
Britain. During the laat four yeara that country 
imported £ 123 , 1 6 2 ,9 5 8  of gold, and exported only 
£90,488,826, ahowing that ita gold atock iucreaaed 
during those yeara £12,674,132, or about $163,370,660, 
being an average annual increase of $10,842,665. As 
the gold holdings of the Bank of England decreased 
£2,000,000 during that period (being £32,593,219 
January 2 1902 and £34,518,092 January 7 1897), all 
the above excess in imports ($163,370,660) and about 
£2,000,000, or about $ .0,000,0Q0, making $173,000,- 
000, have, roughly speaking, gone into the arts or to 
replenish the interior holdings. The Bank of France 
has shown the same tendency to enlarge its stock; in 
that case the new supply received does not go directly 
into domestic circulation, but serves the same pur
pose, being kept in bank and notes issued on it. 
Remember, also, that the two countries mentioned 
have been for long years full of gold; they held the 
largest accumulation of that metal in domestic circu
lation of any countries of the world. The coming 
want is consequently better expressed if one names 
the square miles of Russia when its wages and indus
tries have become, as they are now becoming, modern
ized; and the broad acres of the United States after it 
has adopted an automatic paper currency; and Japan 
with its quickened and quickening life, after its com
merce and finances are fully rehabilitated— in a word, 
when all other countries get to be using gold freely 
and are annually adjusting their business and currency 
needs to the gold standard, then, and not until then, 
can we have a test of the annual gold supply required 
to provide for the wants of the world’s industries.

To be added to these facts,^showing so clearly the 
vast expanding uses for gold, is the doubt which the 
current movement throws on the expectation of an 
enlarged future supply. We do not mean that, with 
South Africa again freely contributing to swell the 
total product, there will be no increase in 1902. 
There no doubt will be an increase in the world’s 
supply the current year to just about the added 
amount South African mines may yield. But as in the 
past, so in the future; to keep up a growing product 
to the wqrlds expanding wants, new sources of supply 
must be a constant incident. The teaching to day is 
only a repetition of accumulated experience—that the 
outflow from old mines is not likely to show continu
ously developing results. The history of gold-mining 
in the United States will no doubt stand as character
istic of the same industry elsewhere. With all our 
improvements for extracting the metal from the ore 
and with the wonderfully rioh new deposits discovered 
in recent years, the results of gold-mining are not 
coming up to expectations. According to the pre
liminary estimate of Mr. Roberts, the Director of the 
Mint, which we give in detail in a subsequent part of 
this report, the United States product did not in 1901 
show any material growth— only the trifling amount 
of about 60,000 ounces is the increase the estimate 
reaches.

Similar reports come from all the other large pro
ducers in the world— indeed, Australia shows only a 
small increase, while Canada and Mexico show a de
crease, and the moderate addition our correspondent 
in St. Petersburg has sent us for Russia may not prove 
to be warranted when the later figures reach us. 
Some of the South American States are doing better.
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They represent in good part a new field not by any 
means fully developed; and, where work is not im
peded by fear of revolutions, the outflow is likely in a 
moderate way to progress. India, as usual, has added 
something to its last year’s result; the reports we 
publish below are not aB yet complete and we may be 
required to raise the total a little a few months hence. 
But the following statement for 1901 will, we think, 
prove to be a close approximation of the year’s results 
in gold-mining. We add the corresponding output 
for previous years to and including 1881.

G O L D . - PRODUCTION IK THE WOULD -OUNCES AND VALDES.
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S 8 O  GO ' o  w §
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**For figures from 1881 to 1871 see Vol. 70 , pages 256 to 260.
“  “  “  1871 to 1851 see Vol. 54. pages 141 to 144.

*The ounces intlie foregoing table for any of the countries given 
may be turned into dollars by multiplying by 20-6718. The value In 
pounds sterling may also be ascertained by multiplying the ounces by 
4-2478. Thus, acoording to the above, the product in Australia in 1901 
stated in dollars Is $78,927 ,289 and in sterling £16,218 ,585 .

The following is a brief summary showing at a glance 
the course of the gold product at different dates in 
the world’s gold supply; it is condensed by averaging 
the annual yield every five years, beginning with 
1851-55, and concluding with the latest similar cycle 
1896-1900. We also append corresponding averages 
of the values of the product in sterling and dollars to 
promote ease in following the changes. The highest 
and lowest and average prices of silver for the same 
periods complete this condensed record.
GOLD PRODUCT AVERAGED EVERT FIVE TEARS FROM 1851 TO 1900

INCLUSIVE.
Average, 
5 years.

Average,
ounces.

Aver, vah 
sterling. A  ver. vaj. 

dollars.
.----- S
Sigh.

ilver price.------ ,
Loxo. Average.

1851-1855.. .. 6,873,064 £29,195,400 $143,078,604 62Jfjd. 59%d. 61«d... .1851-55
1856-1860 ... 6,548,755 27,817,800 135,374,554 63^d. 60^d. 615gd... .1S56-60
1861-1865.... 5,816,941 24,709,800 120,246,641 63«d. 80>jsd. 613*1... .1861-65
1866-1870.. .. 6,138,295 26,048,764 126,765,576 62^6. 60d. ec»8d... .1866-70
1871-1875.. .. 6,605,303 23,810,205 115,871,708 ei^d. 55«d, 59d. ... .1871-75
1876-1890.. .. 5,269,811 22,385,102 108,936,479 58V60. 46&d. 583<d... .1876-80
1881-1895.. .. 4,913,550 20,871,777 101,571,919 58Jfid. 46%d. BOJtfd... .1881-85
1886-1890.. .. 5,320,834 22,601,764 109,991,285 64%d, 41fcjd. a m . . . .1886-90
1891-1895.. ., 7,862,103 83,396,663 163,533,883 4S^d. 27d. 85ftd... .1891-95
1898-1900.. ..12,645,076 63,713,741 861,398,490 3 W . 85 d. 88)4d...,.1896-00

The oycle of greatest depression and also the oyoles 
of largest development are brought out dearly by 
means of the foregoing summary. Using the figures 
of dollar values, it is found that iu 1851 55 the aver-
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age value of the gold product was $142,078,604; in 
18S1-85 it had contracted until the average was only 
$101,571,919; from that point it' expanded until in 
1891-95 the average reached $162,523,833 and in 
1896-1900 it reached the enormous average of $261,- 
396,490. But as this last cycle oloses, the growth, as 
already stated, has received a set-back. Below we give 
the latest six years, year by year, to fill out the com
parison, and also to show the extent of the arrest in the 
progressive development the output has now suffered.
Year. Total Ounces. Values, Sterling, Values, Dollars. Year.
1896........... 9,820,075 £41,713,715 $202,998,626....... ..189 6
1897...........  11,483,712 48,780,511 237,388,998........ ..1 8 9 7
1898........... 14,016,374 59,538,652 289,743,680........ ..189 8
1899...........  15,220,263 64,652,663 314,630,233.......
1900...........  12,684,958 53,883,164 262,220,915....... ..1 9 0 0
1901*. ........ 12,894,344 54,772,594 266,549 ,300....... .*1901

* Estimated.
As to the comparative production of the various 

sources of supply in 1901 and the future prospects of 
yield in each, so far as we have been able to procure 
the facts, they will be found in the summaries imme
diately following.

United States.—None of the larger gold-produc
ing countries shows any material increase in output 
for 1901; there has been a gain in the United States, 
but it is very slight—only about 50,000 ounces. At the 
same time it makes the year’s product the greatest on 
record for the country, but the result is still slightly 
less than Africa’s 1898 aggregate. It was generally 
expected that the year’s operations would disclose an 
important addition to the 1900 figures, especially as 
mining was prosecuted under adverse conditions in 
some sections in 1900, and no little stress was laid 
upon the situation in South Africa as an incentive to 
greater activity here; but according to the prelimin
ary estimate of Mr. George E. Roberts, Director of 
the Mint, the production aggregates approximately 
3,880,578 ounces, valued at $80,218,800, against 
3,829,897 ounces, valued at $79,171,000, in 1900, and 
3,437,210 ounces, valued at $71,053,400, in 1899. The 
ounces and values as given for each State by the 
Director of the Mint are as folllows, comparison being 
made with 1900 and 1899.

GOLD PRODUCTION IN UNITED STATES.
G o ld - --------- 1899.--------- . ,---------1900.--------,------------ 1901.--------->

Production. Fineozs. Value. Fine ozs. Value. Fineozs. Value.
Colorado...... 1,256,920 $25,982,800 1,391,622 $28,829,£00 1,102,875 $29,000,000
California.... 735,191 15,197,800 765,109 15,816,200 760,973 16,730,700
Alaska......... 264,101 6,459,500 395,271 8,171,000 334,000 6,904,400
So. Dakota... 312,962 6,469,500 298,842 6,177,600 319,361 6,601,800
Montana...... 230,270 4,760,100 227,266 4,698,000 243,000 5,023,300
Arizona........ 124,133 2,566,100 202,856 1,193,400 202,856 4,163,400
Utah............ 166,933 3,460,800 192,155 3,972,200 185,000 3,824,300
Nevada........ 107,314 2,219,000 97,050 ' 2,006,200 145,126 3,000,000
Idaho..........  91,380 1,839.000 83,433 1,724,700 110,000 2,273,900
Oregon........  69,152 1,429,500 81,980 1,694,700 86,000 1,777,800
New Mexico.. 28,256 584,100 40,292 832,900 40,292 832,900
Washington- 33,166 685,400 34,743 718,200 30,000 620,200
Michigan.....  5 100 1,403 29,000 1,403 29.000
South. States. 15,765 326,900 13,182 272,600 16,649 344,200
Other States. 1,636 33.800 1,693 35,000 3,044 62,900

Totals....3,437 210 $71,058,400 3,829.897 $79,171,000 3,880,578 $80,218,800 

The most noteworthy features of the foregoing 
statement are the important decrease in results in 
Alaska and the almost counterbalancing gain in Ne
vada—the one as unexpected as the other. With re
gard to Alaska, however, it may be said that disputes 
as to ownership had probably more effect in restrict
ing production in 1901 than did adverse climatic con 
dltions. For Nevada the Director places the output 
the same as in 1889—the last previous year in which 
the $3,000,000 mark had been reached although several 
times exceeded prior to that time, notably in 1888, 
when nearly $3,000,000 was produced. The Increase 
indicated over 1900, which amounts to 48,075 ounces,

or nearly fifty per cent, seems to* be due to more 
aotivo general working of mines. Colorado fails to 
como up to expectations for 1901. To be sure the 
year's produot shows a gain and the State maintains 
by a very wide margin its supremacy as a gold-pro
ducer. But the addition to the 1900 yield is only 
8,253 ounces in a total of 1,402,875 ounces. Reports 
denote that in both the Cripple Creek and Lmdville 
districts there has been considerable progress during 
the year; other mines must have decreased their out 
put appreciably to bring the result for the State In 
accord with the Director’s estimate.

California has not done quite so well as in the 
previous year, its output having dropped from 765,109 
ounces to 760,973 ounces, whereas a fair measure of 
increase was looked for; and Utah and Washington 
also exhibit decreased totals. On the other hand 
South Dakota, Montana, Idaho and Oregon give im
proved results. More attention has been given to gold
mining of late in the Southern States, some of the 
effect of which is apparent in the 1901 returns. But 
it is anticipated that 1902 will furnish better evidence 
of what recent development has accomplished. This, 
it is expected, will prove particularly true of North 
Carolina and Georgia.

A frica .— The effect of the war in South Africa 
again finds striking illustration in the returns of gold 
production in the Rand and surrounding territory 
during 1901. With the month of May the Transvaal 
Chamber of Mines resumed official reports of monthly 
output, and from the returns sent to us we have been 
able to make up the total for the year, which reaches 
238,494 fine onnees. In May but 7,479 fine ounces 
were secured from three mines, but the number of 
mines worked and the amount of gold gradually in
creased; the last return, that for December, covering 
over a dozen mines, brings the total output for that 
month up to 52,397 fine ounces. This progress is, of 
course, encouraging, especially as future mouths are 
sure to show further development. The aggregate 
yield in 1901 is only a little more than 60 per cent of 
what was being mined monthly just before hostilities 
commenced. The fact that the total output of the 
Rand, as officially reported for 1901, is less than th© 
estimate we gave for 1900 may excite some comment. 
But it should be remembered that the figures for 1900, 
while only an approximation, included gold taken 
from the mines by the Boers and used by them in 
prosecuting the war. Investigations during the past 
year have not been productive of sufficiently reliable 
data to cause us to revise the 1900 total, so we leave 
it unchanged. The results by months in 1901 stated 
in fine ounces (the basis on which reports are now 
officially made) and the monthly figures for the five 
years ended with 1899, as well as our estimate for 1900, 
both stated in gross ounces, are appended.

WITWATER8RAND DISTRICT—OUNCES VALUED AT ABOUT &3 10S.*
Ounces. 1895. 1890. 1897. 1898. 1899. 1900. 1901.

January.... . 177,463 
. 169,296 
. 184,945 

186,323 
. 194,581

148,177
107,019
179,154
170,707
195,008

209,832
211,000
232,067
235,098
248,305

313,827
297,976
325,908
335,125
314,160

410,140' 
404,386 
441,578 ! 
439,111 
444,933

1
February...
March.......
April.........
May.......... 7,479
June........... 200,942 193,641 251,529 341,670 . 445,763 jj. 479.489, 19,779
July.......... . 199,453 203,874 242,479 359,343 156,474 I 25,900
August...... 203,573 212,430 259,603 370,912 469,710 28,475
September. . 194,705 202,562 262,150 384,080 411,762 31,936
October..... . 192,652 199,891 274.175 400,791 19,906 1 33,393
November.. 195,219 201,114 297,124 393,311 61,780 I 39,075
December.. 178.429 201,315 310,717 419,504 73,670 1 52.397

Totals... 2,277,641 2,280,892 3,034,079 4,296,807 4,009.169 479,489 “ 238.404

‘ The Transvaal Chamber of Mines In 1901 reported the produot in 
fine ounces; for all other years the figures in the above table are gros» 
ounces valued at about A3 10s. per ounoe.
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The districts immediately contigaoua to the Rand 

were no better situated than the larger mining centre, 
bat in Rhodesia, Madagaaear, WeBt Coaat districts, 
etc., there were no hindrancea to operationa. Thia 
oataide territory, however, while showing ateady im
provement in results, cuts a very small figure as 
compared with the Rand under normal conditions. 
At the same time a gratifying increase is exhibited in 
Rhodesia, the year’s output having been 172,150 groBS 
ounces, against only 91,816 gross ounces in 1900 and 
65,303 gross ounces in 1899. This, in connection 
with the yield in other fields, makes the production 
outside of the Rand about 235,701 fine ounces, or 
68,779 fine ounces greater than in 1900. The follow
ing presents in fine ounces and values the develop
ment of gold production in Africa from year to year 
since 1887.

AFRICA’S GOLD PRODUCTION—FINE OUNCES.
Witwatersrand—. ,------ Other-------, ■ Total - —

Year. Ounces, £ Ounces. £ Ounces. £
1887 (part year).... 38,764 133,140 ...................... 38,754 122,140
1888 ..................  190,266 808,210 60,000 212,890 240,266 1,020,600
1889 .....................  816,028 1,342,404 50,000 212,390 366,023 1,554,794
1890 .....  407,750 1,732,041 71,552 303,939 479,302 2,035,980
1891 .................. 600,880 2,552,388 127,052 539.691 727,912 3,092,024
1892 ..................1,001,818 4,256,624 148,701 631,652 1,150,519 4,887,176
1893 .................. 1,221,161 5,187,206 159,977 679,550 1,881,128 6,866,766
1894 .................. 1,687,773 6,958,934 227,765 967,500 1,885,538 7,924,434
1895 ..................1,845,138 7,837,779 270,000 1,146,906 2,115,188 8,984,685
1896 ..................1,857,071 7,888,465 298,035 1,244,755 2,150,106 9,133,220
1897 ................. 2,491,552 10,583,616 826,941 1,388,780 2,818,493 11,972,390
1898..................... 3,562.813 16,134,115 841.908 1,453,354 3,904,721 10,586,472
1890..................... 3,360,091 14,273,018 305,784 1,298,009 3,685,875 15.571927
1900 .................  395,385 1,679,518 166,922 709,051 582,307 2,388,569
1901 .................  238,494 1,012,755 235,701 1,001,211 474,195 2,013,966

Total.............. 19,154,939 81,366,058 2,775.33811.789,081 21,930,277 93,155,139
The total yield of the African mines for the fifteen

years that gold-mining has been prosecuted in the 
country is here seen to have been 21,930,277 fine 
ounces, valued at £93,155,139. As intimated above, 
more mines are being reopened each month in the 
Transvaal, and as a consequence the current 
year’s production is certain to largely exceed that of 
1901.

A ustralasia .— Our advices from Australasia indi
cate that gold production was on a diminishing s«ale 
during 1901 in ail the important colonies except 
Westralia and New Zealand; but in Westralia the in
crease in yield over 1900 was sufficient to make the 
total for the whole of Australasia nearly 87,000 gross 
ounces in excess of the previous year. Development 
of new workings elsewhere has not been upon so ex
tensive a scale as recently, and some of the old mines 
have not afforded as satisfactory results as heretofore. 
For instance the Mount Morgan mines in Queensland 
produced but about 150,000 gross ounces in 1901  ̂
against 200,000 gross ounces in 1900, and this ac
counts for almost 40 per cent of the 135,000 ounces 
decline exhibited by that Colony. On the other hand, 
the gain of 289,000 gross ounces in the Westralian 
output is due almost wholly to the increased yield of 
a few mines. In fact three workings contributed 
164,000 ounces of it, viz.: Golden Horseshoe, 53,000; 
Great Boulder Proprietary, 45,000, and Lake View, 
66,000. New South Wales exhibits a further notice
able loss, its product for 1901 having been but 270,724 
gross ounces, or less than in any year since 1893, and 
not much over half of the record total of 1899. The 
Victorian yield has dropped about 8 per cent, but in 
New Zealand an addition of over 20 per cent is re
vealed by the completed returns. The output of all 
the colonies in 1901 was 3,818,114 fine ounces, against 
3,729,961 fine ounces in 1900 and 4,105,526 fine ounces 
in 1899.

We subjoin tables indicating the product of each 
oolony, the first table in gross ounces and the second 
table in fine ounoes, the figures in a few instances 
being in part estimated, but close approximations. 
In obtaining the fine ounces, 8 per cent has been 
deducted for baae metal in each year from 1894 to 
1899, inclusive, but for the years previous to 1894, as 
well as for 1900 and 1901, the reduction is somewhat 
greater, being based upon the reported values for each 
colony as given in the official returns to us.

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—GROSS OUNOES.
NewS*. Queens Western New South Tasma•Total Aus

r rs. Victoria. Wales. land. .Australia. Zealand. Australia, nla. tralasia.
1800. .588,560 127,460 010,587 34,200 193,193 24,831 20,510 1,590,360
1891.. 676,899 153,335 561,641 80,311 251,000 28,700 48,709 1,061,161
1892..054,450 160,870 605,612 59,548 237,392 38,974 43,278 1,796,130
1893.,671,126 179,288 610,040 110,890 220,811 33,820 37,087 1,876,602
1894.. 673,680 324,787 675,000 207,131 221,533 35,844 57,873 2,195,843
1895..740,086 360,105 631,082 231.513 293,401 47,343 54,904 2,369,244
1800.. 805,087 200,072 038,212 281,265 203,722 29,004 62,586 2,375,948
1807..812,765 292,217 807,928 088,603 251,044 10,322 60,736 2,024,214
1808..837,258 341,722 918,100 1,050,182 280,170 20,000 69,619 3,616,087
1890..862,411 509,418 947,020 1,013.870 389,585 82,990 70,022 4,402,528
1900..807,407 345,650 951,005 1,580,944 371,993 29,397 73,011 4,169,467
1901.*744,000 270,724 816,600 1,860,459 455,559 •25,000 *05,000 4,240,342

• Estimated.
PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES.

New So. Queens- Western New South Tasma Total Aus
Fra. Victoria. Wales. land. Australia, Zealand. Australia. nia tralasia.
1890.. 554,225 116,774 531,090 80,008 180,908 21,541 17,905 1,458,172
1891.. 530,287 141,069 610,710 27,880 231,837 26,404 44,497 1,518,090
1892. .602,100 142,227 645,051 54,785 218,401 35,857 30,817 1,638,238
1893.. 012,467 103,671 562,649 101,132 206,852 30,844 84,377 1,711,892
1894..619,780 298,804 021,000 190,501 203,810 32,976 63,243 2,020,180
1895..680,879 331,352 581,147 212,992 270,012 43,550 60,507 2,170,505
1890..740,080 272,386 587,155 258,704 242,624 20,684 67,679 2,185,872
1807.. 747,744 268,840 743,294 633,515 231,512 9,497 65,870 2,690,278
1898..770,277 314,385 814,652 906,167 267,702 18,400 03,995 3,236,038
1899.. 793,418 488,865 871,816 1,612,306 358,418 80,361 70,492 4,105,523
1900..720,068 281,209 855,959 1,438,069 835.300 20,453 06,710 3.729.901
1901.. 670,000 216,884 733,976 1,703,387 412,808 22,600 68,600 3,818,114

Ca n a d a .—Notwithstanding a decrease of some 140, • 
000 fine ounces in its 1901 product of gold, Canada 
still occupies the third position among the gold pro
ducing countries of the world. Of course, as we have 
before remarked, the position in that respect the 
Dominion holds is due not so much to the largeness of 
its output as to the unfortunate circumstances which 
have for the time being made Africa a very small 
producer. At the same time and despite its loss in 
yield this year, Canada is destined to hold in future 
years an important place among the gold-mining 
countries. In common with Alaska and doubtless for 
the same reasons, the Klondike did less well in 1901 
than in 1900, and it is due to that fact primarily, if not 
wholly, that a loss in aggregate product is shown. 
New territory is being developed which should ensure 
a larger yield at no distant day. The results for the 
whole of Canada for the last ten years in fine ounces 
and values are as follows. We are under obligation to 
Mr. E. D. Ingall, Mining Engineer to the Geological
Survey of Canada, for the estimate for 1901.

Values. Ounces.
Canada’s production in 1892................ .............  $907,600 43,905
Canada’s « “  1893................ .............  927,200 44,853
Canada’s ”  1894................. .............  1,042,100 50,411
Canada’s «« “  1895................ .............  1,910,900 92,440
Canada’s “  1896................ .............  2,817,000 136,274
Canada’s ft “  1897................ ............... 6,089,500 294,582
Canada’s it “ 1898................ ..............  13,838,700 669,445
Canada’s it “  1899................ ............... 21,324,300 1,031,563
Canada’s if “  1900................ ............. 27,916,752 1,350,475
Canada’s u “  1901................ 1,209,377

Russia.—Our correspondent at St. Petersburg has 
sent us the estimate we use for Russia’s product in 
1901, whioh indicates that the yield of gold from the 
Russian mines for 1901 was larger than in either of the 
two preceding years and approximated closely to the 
1898 result. Early estimates as to Russia, however, 
are not very reliable, being usually rather in excess of 
the actual figures. That there are considerable de
posits of gold in the Empire, especially in Manchuria 
and Eastern Siberia, is not to be doubted, but no
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great effort seems to be made to develop them, as Is 
amply demonstrated by the fact that the present yield
is less than it was in 1892. The exhibit for ten years
is as follows.

Values. Ounces.
Russia’s production in 1892.................................$24,702,212 1,190,809
Russia’s " “  1893............................... . 27,808,201 1,345,224
Russia’s " “  1894............................... . 24,103,300 1,107,455
Russia’s “ “  1895............................... . 28,804,360 1,397,767
Russia’s " “ 1896............................... . 21,535,757 1,041,794
Russia’s “ “  1897............................... . 23,245,660 1,124,511
Russia’s “ “  1898............................... . 25,463,337 1,231,791
Russia’s “  1899............................... . 22,167,100 1,072,333
Russia’s “ “  1900.......................... . 20,145,500 974,537
Russia’s “ 1901................................., 24,332,363 1,177,080

India .—The Colar group of mines, from which
almost all of the gold secured in India is obtained,
shows a slight increase in production for 1901. The 
Champion Reef Mine, generally the heaviest producer, 
gave a reduced output in the latest year, and the 
Mysore added nothing to its 1900 yield, but there was 
a satisfactory measure of gain in the Nundydroog and 
one or two of the smaller workings. The returns we 
have received make the aggregate production of the 
district 501,607 gross ounces, against 495,840 gross 
ounces in 1900 and 448,075 gross ounces in 1899. 
The statement of yield presented in gross ounces has 
been as follows for six years.

EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES.
1901. 1900. 1899. 1898. 1897. 1896.

Ounces. Ounces. Ounces. Ounces. Ounces. Ounces.
Champion Reef.................. .158,999 164,003 159,101 140,158 123,926 85,995
Ooregum........................... 84,357 61,282 52,585 55,819 65,575
Mysore ............................. .163,000 163,135 155,780 159,374 127,567 107,781
Nundydroog....................... 47,737 43,654 41,534 50,377 44,925
Balaghat Mysore................ 15.509 7,555 414 176 2,851
Mysore West and Wynaad... 6,915 5,096 4,358 5,225 10,349 6,100
Coromandel....................... 6,670 3,503 8,160 12,900 6,290
Mysore Reefs ........ ......... 245 2,852 '643 1,973
Yerrakonda....................... .......... ___
Nine Reefs....................... . 0,082 5,875 4,661 2,440 224 62
Mysore Gold Fields............ . 3,000 2,488 1,798 320
Wondali (Deccan).............. 1,869 7,826 1,894
Road Block......... ............... 202 1.523 104

501,607 495,840 448,075 417,124 389,779 321,878
Other Countries.—Among the countries not men

tioned above there are but one or two in which recent 
progress has been at all noteworthy. In Korea pro
duction rose from about 56,000 fine ounces in 1898 to 
over 70,000 fine ounces in 1899 and to nearly 218,000 
fine ounces in 1900. The 1901 figures should furnish 
evidence of further augmentation. Brazil is also be
coming increasingly prominent as a gold producer, 
the 1900 yield having been 161,104 fine ounces, against 
103,983 fine ounces in 1899 and but 76,613 fine ounces 
in 1898. The early estimate for 1901 indicates some 
enlargement of output. Chili and Peru are steadily 
increasing their production of gold, but Colombia, as 
a result of internal disturbances, has shown retrogres 
sion during the last two or three years, and particular
ly in 1901. Making due allowance for all influences^ 
both favorable and unfavorable, at work in these 
“ Other Countries”  we should judge that their aggre
gate gold yield has been moderately greater in 1901 
than in 1900, and we follow that idea in making up 
the total for “ other countries”  in our general state
ment for the world.

Silver.— Production of the W orld.—The early 
information procurable about silver production is not at 
all general, and such reports as do come to hand are 
often subject to radical revision. Last year the ad
vance returns seem to have been nearer correct than 
of late years, the principal changes necessary having 
been in the figures for the largest producers—the 
United States and Mexico. For 1901 Mr. Roberts's 
(Director of the Mint) estimate denotes that the yield 
in the United States in 1901 was about 2,000,000 
ounces greater than in 1900. From such meagre re

turns as have come to hand from Mexico, we are led to 
believe that 1901 differed little from its predecessor. 
The latest advioes we have from Australasia indicate 
a further moderate increase in output— about 650,000 
ounoes, and “ all other countries”  have apparently 
gained a little on the 1900 total. These additions re
sult in making the 1901 aggregate slightly greater 
than that for 1898— the previous high record. We 
give below a statement covering each year since 1896. 
See Chronicle of Feb. 11 1899, page 258, for figures 
back to 1871.

SILV KB.-'WORLD’S PRODUCTION IN OUNCES AND STERLING.
United All Other TotalVine States. Mexico. Australia. Producers. Total. VhJiioh.

Ounoes. Ounces. Ounces. Ounces. Ounces. Ounces. £+
1891 ........  68,330,000 35,719,237 10,000,000 33,916,175 137,905,412 25,900,276
1892 ............ 03,500,000 39,504,800 13,439,011 36,490,175 152,939,980 25,370,518
1893 ........  60,000,000 44,370,717 20,501,497 41,228,003 100,100,277 24,055,510
1894 ........  49,500,000 47,038,381 18,073,440 53,140,090 107,752,517 20,220,410
1895 ........  55,726,945 40,902,738 12,507,335 53,983,231 109,180,249 21,059.410
Total ’91-’95.287,058,945 213,595,873 74,521,233 218,704,340 793,938,441 117,212,126
1890...........  58,834,800 45,718,982 12,238,700 40,268,888 157,001,370 19,959,882
1897...........  53,860,000 63,903,180 11,878,000 44,431,992 164,073,172 18,885,600
IS98 ..........  54,488,000 50,738,000 10,491,100 61,560,704 173,227,804 19,488,136
1899 ..........  54,764,500 55,612,090 12,680,653 44,161,000 107,224,248 19,101,112
1900 ....... 57,647,000 57,437,808 13,840,203 44,413,802 172,838,873 20,344,575
Total ’96-00.279,544,300 289,410,060 60,034,710 224,836,440 834,425,522 97,839,204
1901 (est,).. 59,653,788 57,500,000 14,000,000 44,000,000 175,753,788 19,909,609

t Values of silver In this table are com m ercial values and are com
muted on the average price each year of silver as given by Messrs. 
Pixley & Abell. London. Value of & in this table $4-8665.

RAILROAD GROSS EARNINGS IN  THE 
CALENDAR YEAR 1901.

Railroad gross earnings for 1901 furnish the most 
striking of all the various evidences of business activ
ity and prosperity which distinguished the year. The 
railroad transportation industry was certainly pros
perous beyond the ordinary during this period of 
twelve months. Our rail carriers are quick to reflect 
rising trade conditions in an augmented volume of 
traffic and enlarged receipts, and in turn their pros
perity acts as a further and most powerful stimulus 
upon trade. This Is the situation which has existed 
during the last few years, these two favoring factors 
acting and reacting upon each other with increasing 
force and effect. As a result we have had an expan
sion in revenues during this cycle which in magni
tude has no parallel, and which if any one had dared 
to predict five years ago would have been regarded 
as an utterly fanciful dream.

If the gains in earnings made in previous years 
were noteworthy and remarkable, the further addi
tion established in 1901 is still more so. In amount, 
indeed, the increase proves the largest of the whole 
series of gains, a fact which will come as a surprise 
to those who had supposed that high-water mark had 
been attained in the very heavy totals of 1900. Our 
compilations published from month to month during 
the progress of the year had made it clear that reve
nues were still moving upward in a marked way, not
withstanding the development of some adverse circum
stances of great influence, like the drought and poor 
agricultural out-turn, but the actual extent of the in
crease for the twelve months, as now disclosed by our 
compilations below, proves very much larger than any 
one had supposed likely. Through having deferred 
these compilations until a somewhat later date than 
usual, we are able to present a more comprehensive 
and more nearly complete exhibit than in other years. 
We have returns for the full twelve months from 
companies or systems operating at the end of 1901 
168,452 miles of road, not counting the Mexican 
roads, which we no longer include in our totals (they 
constituting a class by themselves) and which we have
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also eliminated from the figures of previous years. In 
addition we have a few other roads which have as yet 
reported for only eleven months and which at the 
close of 1901 were operating 4,427 miles of road. 
Altogether, therefore, our exhibit covers 172,879 
miles of road. Without further preliminaries we 
show the comparative results on this large aggregate 
of mileage, as follows.

Gross Earning*.
Miles of Road 
End of Period.

1 1901. 1900. Increase. 1901. 1900.
t

lilS  roads twelve mos.1,168,607,110 
19 roads eleven mos.| 37,308,800

$
1,318,510,986

84,880,019
«

140,098,164
2,921,047

108,462
4,487

100,146
4,404

tlrarul tot. ( t i T r’dahll.495,9(6.400 1.068.897,605 148,017,801 172,879 170,649

It will thus be seen that the further addition to reve' 
nues in 1901 on the mileage here represented was no less 
than 143 million dollars—$143,017,801. In ratio the 
increase is 10*57 per cent, as against an increase of 
2,330 miles, or 1*37 per cent in length of road. This 
comes not only after successive heavy increases in all 
the years immediately preceding, but in amount, as 
already stated, is actually far in excess of the largest 
of these previous increases, distinguished as those 
were for their magnitude. Stated in brief, the 
$143,017,801 improvement in gross revenues for 1901 
follows $100,915,767 gain in 1900, $101,316,886 gain 
in 1899, $77,647,719 gain in 1898 and $54,490,563 gain 
in 1897, the mileage embraced in each case being that 
of the roads contributing returns.

Mileage. Earnings. Increase
or

Decrease.
Tear

Given.
1 Tear 
\ Preceding

Tear
Given.

Tear
Preceding.

Jan. 1 to Dec. 81. Miles. j Miles. 1 * $ $
1894 (186roads). 145,897 | 144,914 820,590,000 937,841,629 De.111,241,939
1895 (195 roads). 148.052 142,689 842,460,397 790,544,783 Inc .45,916.614
1386 (106roads). 148,016 j 147,710 879 622.029 877,303,635 Inc. 2,318.394
1897 (192 roads). 154,930 ( 153,183 974,466,763 919,970,190 Inc. 64,490,668
1898 (190roads). 157,801 1 150,295 1,050,895,033 078,247,319 Inc.77,647,719
1899 (168roads). 150.958 153 585 1,128,928,910 1,027,612,030 In.101 310,888
1900 <171 roads) 157,401 152,122 1,216,024,951 1,116009,184 In.l00,916,7e7
1901 (157 roads).! 172.879 : 170.549 1.495,915.406 1,352,80’ ,605 In.143,017.801

Note.—We no longer include the Mexican roads in our totals, nor 
do we include the business of the coal companies, like the Lehigh Val
ley Goal Company and the Philadelphia & Reading Goal & Iron  Com' 
pany. The statements of these companies always appear on the 
returns of the railroad companies owning them, and we have not 
heretofore attempted to separate their results from those of the rail
roads themselves. But as the business of these coal companies con. 
sists entirely of the selling and mining of coal, it is evident that their 
operations have no place in a revenue exhibit of tbe railroad trans
portation industry. Hence we now include only the railroad opera
tions of the Reading and Lehigh Valley companies, the coal and 
mining business being entirely eliminated. Adjustments have been 
made in the figures of previous years to conform to this rule.

The total railroad mileage in the United States may 
he stated roughly at 199,000 miles, showing that about 
26,000 miles is not represented in onr tables, 
much of it in the New England States, where the 
roads do not make monthly returns. We should judge 
that if we could have returns covering the whole rail
road mileage of the country the addition to gross re
ceipts for the twelve months would reach 150 to 155 
million dollars. On previous occasions we have in a 
similar way estimated the improvement for 1900 at 120 
million dollars, that for 1899 at 140 million dollars, 
that for 1898 at 90 million dollars and that for 1897 
at 75 million dollars. Eor the five years combined, 
therefore, the improvement reaches the enormous 
gum of 575 million dollars, and even for the last four 
years the increase aggregates 500 million dollars. In 
other words, the gross receipts of United States rail
roads for the calendar year 1901 were 500 million dol
lars greater than those for the calendar year 1897 and 
575 million dollars greater than those for the calen 
dar year 1896. What a wonderful transformation

this implies, not alone in the conditions affecting the 
railroad industry, but the whole of the nation's varied 
activities, it is needless to point out.

The further large increase which occurred in 1901 
derives especial significance from the fact that it was 
made in face of a decided contraction in the grain 
movement, both at the seaboard and in the West. To 
the discomfiture of those who have been so insistently 
arging that railroad revenues had reached their maxi
mum, that the corn crop failure would surely inaug
urate a retrograde movement, it actually happened 
that the addition to railroad transportation receipts 
was larger the last six months, when the corn crop 
shortage was an active, present influence, than during 
the first six months, when it was not yet a factor in 
affairs. Our returns indicate that of the 150 millions 
gain for the year, 70 million dollars was made in the 
first six months and 80 million dollars in the last six 
months. It is proper to say, however, that in the 
previous year only 30 million dollars of the 120 mil
lion dollars increase occurred the last six months, both 
the anthracite miners' strike and the spriug-wheat 
shortage having operated then to cut down the gains.

It is worth pointing out that in 1900 as in 1901 
there had been a falling off in the grain movement, so 
that in reality two successive years have been dis
tinguished in that way. In 1900 the corn crop was 
up to the average, hut the wheat crop—and particu
larly the spring wheat crop in the Northwest—was 
cut short, and this played an important part in bring
ing abont a decrease in grain receipts. Of course* 
however, the corn crop failure of 1901 was much 
larger in magnitude, more widespread in its influence 
and a more important matter in every way.

There are three principal traffic elements at all 
times in the prosperity or adversity of the railroads: 
(1) the state of trade, (2) the situation as to rates and 
(3) the result as to the crops. The first two have 
been favorable in the extreme for some years, the third 
during 1901 was adverse. As to the activity of trade, 
it is unnecessary to say anything, that being a fact so 
familiar to every one. The part, however; which good 
rates are playing in the excellent results constantly 
being recorded has not yet received the attention it 
deserves. We have referred in previous reviews to the 
improvement in rates established during 1899 and 
1900 through the concentration of ownership in 
different groups of roads and the adoption of the 
community-of-interest idea. Daring 1901 there was 
further decided improvement in rates on at least one 
important class of tonnage, namely bituminous coal. 
On the 1st of April 1901 a further general advance 
in soft-coal rates to tide water was carried into effect. 
This was an important step, made possible through 
the control exercised by the Pennsylvania Eailroad 
over the Baltimore & Ohio, the Norfolk & Western 
and the Chesapeake & Ohio. The advance followed 
an even larger advance made on April 1 of the pre
vious year (before which complete demoralization pre
vailed in the soft-coal trade), and altogether the 
bituminous coal situation was completely revolution
ized. To show the changes in rates we append the 
following table.

BITUMINOUS COAL SATES TO SEABOARD.
,—  ——From Clearfield District—— —, Bates to

To To To Port To Port- Norfolk and
Per ton. Philadelphia. Baltimore. Reading. Liberty. N m v'tN gw ,

April 1 1899....... *68 cents *88 cents **1 IS »$i 28 *$100
April 1 1908........... $100 98 cents ISO 1 35 116
April 11901........... 110 $103 110 1 IS 128

* These were the nominal rates from April 1,1900, to April 1, 1901. Actual rates were much less—how much less it is difficult to say.
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It will be seen that tidewater rates were thus raised 

10 cents a ton on April 1 1901, after an increaso of 12 
to 15 cents a ton the previous yoar. As a matter of 
fact the first advance was a great deal more than 12 
to 15 cents, as the rates nominally quoted prior to 
April 1 1900 had been seriously cut, the bituminous 
coal trade having up to then been utterly demoralized. 
Probably it would be no exaggeration to say that tide
water soft-coal rates since April 1 1901 have ruled 30 
to 35 cents a ton higher than prior to April 1 1900. 
What this great improvement in rates meant to the 
Pennsylvania, the Baltimore & Ohio, the Chesapeake 
& Ohio and the Norfolk & Western every one cogn i
zant of the large volume of soft-coal tonnage han
dled by these roads will be able to judge for himself. 
It may be added that coincident with the improvement 
in the tidewater situation there was improvement also in 
the soft-coal situation in other directions, particularly 
in Ohio and the Middle Western States. Everywhere, 
except in those parts of the South where the oil dis
coveries brought petroleum as a fuel in competition 
with coal, the roads had the double advantage of a 
larger tonnage and very much better rates. The 
Pennsylvania Kailroad on top of the great increase in 
its coal and coke tonnage the previous year added 
nearly a million tons more in 1901, the increase occur
ring, however, chiefly in the anthracite shipments, the 
quantity of coal and coke (including anthracite) 
originating on the lines east of Pittsburg and Erie hav
ing aggregated 32,067,021 tons in the 52 weeks ending 
December 28 1901, against 31,105,482 tons in the 52 
weeks ending December 29, 1900.

As to the rate situation generally, apart from coal, 
it may be said that in trunk-line territory east of 
the Mississippi rates were well maintained, even if 
they were not any higher. West of the Mississippi 
the rate situation has at no time in recent years been 
satisfactory; perhaps during 1901 complaints were 
more numerous than usual. There was, however, no 
rate war or serious outbreak of trouble.

In the grain movement, as already stated, a great 
shrinkage occurred. A t the seaboard the receipts fell 
off 37 million bushels as compared with the total for 
1900. During the first half of the year there had been 
a gain of over 17 million bushels; so during the last 
six months there must have been a loss of 54 million 
bushels. Extending our comparisons further back, 
we find that the seaboard receipts for the full year 
have steadily declined since 1898. For 1901 they were 
only 342,935,349 bushels, against 379,855,181 bushels 
for 1900, 430,459,069 bushelBfor 1899 and 460,963,732 
bushels for 1898.

GRAIN AND FLOUR RECEIPTS AT SEABOARD.
1901. 1900. 1899. 1898.

Flour.........bbls. 22,528,524 21,800,668 21.683,859 21,979,388

Wheat....... bush. 157,220,902 100,770,154 115,272,391 142,100,830
Corn...........  “  105,497,149 188,900,191 201.848.307 205,167,104
Oats...........  “ 71,205,793 76,858,514 92,964,111 92,048,322
B a rle y .... “  5,329,527 10,503,076 14,593,674 6,249.443
Bye............. “  3,682,418 2,823,246 5,780,586 15.398,033

Total grain.... 342,935,849 379,855,181 430,459,069 460,963,732

At the Western primary markets the shrinkage has 
been of decidedly more moderate proportions. There 
had been a decrease up to June 30 of 5 million bush 
els as compared with the first half o f 1900. For the 
full year the decrease reaches about 18£ million bush
els. The aggregate of these receipts at the primary 
markets during 1901 was 642,742,122 bushels as 
against 661,178,841 bushels in 1900, 685,846,624

bushels In 1899 and 693,447,395 buslfels in 1898. The 
wheat receipts increased 271 million bushels over 1900, 
reflecting the larger wheat crop; but the corn deliver- 
es were only 175,428,237 bushels, against 219,223,670 
bushels in 1900 and 230,482,226 bushels in 1899. Our 
usual detailed statement showing the receipts in D e
cember (the close of the year) and the 62 weeks is 
subjoined.

RECEIPTS OF FLOUR AND ORAIN FOR FOUR WEEKS ENDING
DECEMBER 28 AND THE 52 WEEKS OF THE TEAR.

f l o u r .
(.bbls.)

Wheat.
(bush.)

C o r n ,
(bush.)

Oats,
(bush.)

Bariev,
(bush.)

Rye.
(bush.)

Ohicaao -  4 wks. Dec., 1001 4 wks. Dec.,1900 Year ’01. 52 wks, Year ’CO, 52 wks,

1.136.99E 836,015 10,818,001 
9 207,310

i 2,838,669 3,810,082 60,886.644 89,600,128

> 8,172,957 8,890901 83.767.208 ; 110,643 504

6,800,88C0,856,23400,827,84791,130,800

2,841,800 1,004,077 15.810,883 i 17,762,709

l 400,757 180,951 i 8,207.865 i 1,981,870
Milwaukee—4 wks. Dec., 1901 4 wks. Deo., 1900 Year ’01, 52 wks. Year ’00,52 wks.

11S.57B109.5502,870,8753,007,098

1,182,800923,26012,441,050
9,252,730

174,800416,0002,973,4006.665,060

011,000888,8008,110,0008,482,100

1,108.9001,340,16011,747,80016,318,200

177,000107,2601,401,5001,114,900
.1. Louis—4 wks. Dec.,1901 4 wks. Dec., 1900 Year Ml, 52 wks. Year ’00, 52 wks.

210.880 104.446 8,102 705 
1,860,896

739,072 
1.281,327 20,404.462 19,122 930

2,018,0402,966,70521.176,00684,968.140

1,202,400797,06015,192.88618,793,405

182.250194.250 1,928,249 1,990,500

41,80002.200087,650472,671
u ie d o —4 wks. Dec.,1901 4 wks. Dec., 1900 Year ’01, 52 wks Year ’00, 52 wks]

2,400 77,456 075,461 909 949

142,426203,1327,877,4257,832,860

605,498 135,793169,-386,806,2036,038,848

10,27028,6871,279,887
280,044

2,478.880 10.811 504 28,889,600
873,220431,3883,241,6998,432,089

27,000231,618408,000
Detroit -  4 wks. Dec.,1901 4 wks, Dec.,1900 Year '01, 52 wks. Year ’00, 52 wks.

24,00020,800853,671284,000

638,319 296,723 3,021,652 2,570 016

302,322290,8108,08«,3493,292,058 335,830 03,762
Cleveland—4 wks. Dec.,1901 4 wks. Dec., 1900 Year ’<T, 52 wks. Year ’CO, 52 wks.

55,12812,888283,860150,170

848,476349,1832,798,0902,701.816

689,7941,145,7000,468,99812,370,237

635,105607,0798847,09911,001090
11,792 

’ ll,792
"  980

-nr«n —4 wks. Dec.,1901 4 wks. Dec..i900 Year ’01, 52 wks. Year ’00, 52 wks.

87,45080,000937,997831,170

134,80006,2001,708,000072,000

2,684,300 2,430,600 19 671.330 18,621,060

953,000 899,300 12 044,800 11,224000

244,400209,950 2,399 450 1,868.050

25,30010,400235,800169,900
Daluth—4 wks. Dec.,1901 4 wks. Dec..1900 Year ’01, 62 wks. Year ’00, 52 wks.

74,090
4,1.59,2764,023,286

6,598,348 1,091,438 41,338,84u 
31,677,677

608,0234,900,2/94,180,080

88,25390.1241,839,0031,335,281

110,70805,7263.040.U82,690.511

07,01288,6311,042,458001,661
Minneapolis— 4 wks. Dec.,1901 4 wks. Dec..1900 Year ’01, 52 wks. Year ’00, 52 wks.

7,908.980 7,076,tOJ 89,198.682 83.090,263

986.8801,848,1807,735.7907,047,701

710,741,103,07010,620,033
10,010,170

481,630
381,2704,770,218

4,910,730

119,06014,1237,202249.266
33,0101,241,000682,744

Kansas City— 4 wks. Dec.,1901 4 wks. Dec.,1900 Year ’01, 52 wks. Year ’00,52 wks.

978,600 2,521,400 27,144,600 32,623 518

2,742,000 948,760 12,902,224 8,016 420

020,000270,405,756,5033,082,960 4,000

Total of all—4 wks. Dec.,1901 4 wks. Dec.,1900 Year Ml, 52 wks. Year ’00, 52 wks.

1,705.718 1,320,976 21,619 037 21,179,969!

21,303,899
18,812,235356,331,944339,084,431

13,144,979 22,159,749 175,418 287 219.223.670

10,680 803 11,428.455 101892252 102194318

6,015,0833,951,21439.932,224 45.862.6841

855,698423,8229,167.4056.328,988

A t Chicago the receipts for the even year (the fore
going statement covers 62 weeks of seven days each) 
were 245 million bushels in 1901, 264 million bushels in 
1900 and 293 million bushels in 1899. The following 
is the statement in that form for December and the 
year. We add the different items of the provisions 
movement and the receipts of live hogs. The p ro 
visions movement on the whole was smaller than in 
the previous year, but the receipts of hogs increased, 
reaching 8,903,223 head in 1901, against 8,696,084 
in 1900; the corn crop failure in the Southwest 
caused a scarcity of feed stuffs, thereby compelling 
the sending of cattle to market. A t the five leading 
Western markets the deliveries of live stock of all 
kinds (cattle, sheep and hogs) were 33,406,543 head 
in 1901, against 30,342,806 head in 1900.

RECEIPTS AT CHICAGO DURING DECEMBER AND SINCE JANUARY 1.

December. Year.
1901. 1800. 1899. 1001. 1000. 1899.

Wheat bush. 
Corn., .bush. 
Oats., .bush. 
Rye... bush. 
Barley.bush.

8,189 694 
3,470,919 
5,787,650 

442,282 
2,903,600

4,004,557
9,605,057
7,807,806

142,051
1,844,877

2 552,153 
0,001,770 
7,012,481 

150,014 
2,010,110

61,880,580 
84,180,647 
90,*'32,152 
3,244,824 

10,046,070

30,408,298
110,803.450
94,838,762
1,973,701

17,822,000

29,077,497
133,774,800
110,770,832

2,793,402
16,887,425

Total <?raln 
Flour ..bbls. 
Pork....bbls. 
Outm’ts.lbs.
Lard..... lbs.
Live hogs No

15,840.045
1,247,908

524
8,910,845
7,811.498
1,080,619

22,964,448
005,192

11
19,908,270
9,258,220

820,850

18.891,181
833.0 2 

108
17,027,376
5,018,693

810,207

245,410,278 
10 248.917 

4,081 
108,167,280 
71 484,868 
8,903.228

104,494,830
9,302,602

8,807
107,107,018
00,761,046
0,099,084

293,158,516
5,890,099

1,086
197,405,708
02,024,058
R.720,952

There is one important item of the agricultural
tonnage to which we have not yet alluded, namely 
the cotton movement in the South. This was heavier
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collectively tlum iu either of the two preceding yeare, 
the receipts at the Southern outports reaching 7,311,* 
240 bales in 1901, against 6,788,664 bales in 1900 
and 6,128,834 bales in 1899. The 1901 crop in the 
Southwest is supposed to have been smaller than that 
of 1900, so that shipments overland again fell off, 
reaching only 1,589,104 bales, against 1,737,903 bales 
in 1900, 2,060,671 in 1899 and 2,022,187 bales in 1898.

aSC B i I 'la  OF COTTON a  T (Sou I’ M KU.N TOUTS IN DKOE vlliKH, ANO FROM

J iN U if i t  1 TO DECEMBER 3 1 ,  IN 1 9 0 1 ,  1 9 0 0  AND 1 8 9 9 .

P ort* .
D ecem ber, Full Yewr.

1901. 1900. 1899. 1901. 1900, 1899.

G a lv e s to n .................ba les 384,479 360,008 284.210 3,218,651 1,099,607 1,793,182

S abin e P ass 4 ® ,... ....... 21.990 0,003 17.688 70,300 75,800 62,251

Hew O rlean s ... . . .  ........ 380,100 396,890 201,121 2,273,368 2,858,5*7 1,882,723

M o b ile .................. ............... 28,911 20,829 88,024 127,106 178,889 109,208

P en sa cola , A c .............. 46,349 82,143 26,501 228,936 102,916 189,107
S a v a n n a h .......................... 202,911 149,000 187,007 1,213,427 1,143 91* 924.702

B ru n sw ick , Ao.............. 24.438 18,667 18,388 171,189 128,008 127,008

C h a rleston ............ .............. 05,116 22,631 22,011 204,231 270,139 230,488

P o rt  R oy a l. A c — , — 036 222 274 2,633 008 5.078

W ilm in g to n .........  ........... 44,623 38,942 41,280 205,193 230,274 224,821

W ash in g ton , A c . . . . . . . 81 70 08 880 039 800

N o r fo lk . . . .  ...................... 79,818 08,023 68,584 464,973 488,290 463,880

Newport Newa, A c ....... 8,070 8,788 5,128 17,995 61,98* 25,889

T o ta l......................... 1,289.732 1,112,866 869,811 7,311,340 0,788,604 0,128,834

The improvement in earnings continued through 
all the months of the year, none of our monthly com
pilations (which necessarily comprised fewer returns 
than the present yearly tabulation) having failed to 
record an increase. Daring the last six months (all 
except December) the gains were heavier than in the 
first six months. In this period the passenger traffic 
to the Pan-American Exposition at Buffalo was an ad
vantage with some of the roads, besides which com
parison was with smaller amounts of gain in 1900 than 
in the first six months. The absence of such a disturbing 
influence as the anthracite coal miners* strike, which 
marked the latter part of 1900, was also a favoring in
fluence, though this does not apply toonr monthly com
parisons, as the monthly returns of the anthracite roads 
are never received in time to be included in these early 
compilations. The winter weather the early part of 
1901 was mild, the same as the early part of 1900-

P eriod .
M ileage. E arnings.

In crea se . P.C.
1901. 1900. 1901. 1900,

M iles. M iles. $ % %
January (107 roads) 101,882 99,009 68,137,260 53,862,288 4,274,978 7-94
Febr’ary (111 roads) 103,070 100,097 53,037,797 49,336,048 3,701,749 7-50
March (108 road s).. 105,343 101,960 61,196,153 56,905,692 4,230,401 7’43
April (102 roads).... 101,457 98,347 52,685,008 48,363,740 4,321,208 8-94
May (1 0 5 roads)...,. 104,951 101,446 60,358,000 55,168,788 5,189,212 9-41
June (102 roads).... 101,655 98,472 54,141,602 60,694,110 3,447,546 6-80
July ( 94 roads)...... 96,881 94,705 55,431,411 48,879,871 6,551,540 IS'40
A ugust (102 roads). 104,986 102,621 67,777,247 60,155,837 7,621,410 12-67
Sept’ber (102 roads). 100,200 104,075 69,007,457 02,470,753 0,530,704 10-40
October (106 roads) 106,899 104,569 77,683,462 69,351,268 8,232,194 11-87
November (104 r’ds) 108,098 103,437 71,649,460 63,761,173 7,788,298 12-22
December (104 r’ds) 108,141 100,207 67,974,510 64,708,447 8,266,083 5-05

It Is almost superfluous to say that in the case of 
the separate roads the gains are of exceedingly large 
magnitude. They come, too, from all sections of the 
country and all classes of roads. The Pennsylvania 
leads with an increase of $13,070,400; this is independ
ent of the results on the lines controlled but separately 
operated; with these included the improvement 
would he two or three millions more; in 1900 
the increase on all the lines combined reached 
$20,525,651. The gains by the other prom
inent systems throughout the country are smaller 
only in degree. The following is a list of the changes 
exceeding $100,000, whether increases or decreases. 
The absence of decreases will be noted. As a matter 
of fact even when the amounts for less than $100,000 
are included, there are only 17 decreases altogether 
Among the 157 roads contributing returns.

PRINCIPAL CHANGES IN 

in creases .
Penney! vauia t  . . . .  $ 13,070,400
Southern P acific  8 y a .. 10 ,120,342 
Atoh. T op, & Santa Fe. 8 ,427,148
N orthern Paoiflo......... 5 ,795,146
Gt, N orthern System . 4 ,945,790
M issouri PaCifio............ 4 ,498,118
N. Y . C entral____ . . . . .  4,391,4?'5
Illinois C entral____ _ 4,372,079
Baltim ore & O hio ........ 4 ,276,756
Canadian P a c ific .........  4,009,869
E rie................................   3 ,817,753
Union Paoitlo........... . 3 ,767,604
Lehigh Valley H it .; . ..  8 ,634,252
Ohio. Burl. &  Q u in cy .. 3 ,5  /7 ,998
Ohio, R ook I. & Paoitlo 3 ,439,126 
Ohio. & Nor. W estern.. 2 .983,596 
Lake Shore & Mich. So. 2 ,889,486 
Mo. K ans. & T e x a s . . .  2 ,868,606
St. L ouis & San F ra n . 2,704,812
Ohio. Mil. A 8t. P a u l.. 2 ,670,407
Louisville  4  N ashville 2,579,966 
Phil. & R eading RR.*_ 2,501,176
Southern R a ilw ay ,___  2,054,247
T exas & P acific ...........  1,962,429
Choc. Oklah. &  G u l f . 1,672,831
Mich. Cent. & Can, So. 1 ,581,869
W abash ...............   1 ,471,520
Chesapeake & O h io ... 1 ,403,484
G rand Trunk System . 1,327,922
Seaboard A ir B in e___ 1,282,927
Olev. Cin. Ohio. & St. L. 1,205,855 
N orfolk  & W estern . . .  1 ,065,299
N. Y . Ont. & W estern.. 1,027,875 
Pere M arquette . . . . . .  905,068
Pittsburg A  L , E rie . . 902,145
M inn. St. P. <68. St. M. 897,388 
Ohio. St, P. M inn. & O . 854,403 
Y azoo <fe Miss. VaU ey. 817,670 
S t.L ou is B ou th w est... 810,654 
Kan. City S ou th ern ... 801,002
Central o f  G eorg ia ___ 750,019
D elaw are& H udson Co 693,495 
Tol. St. L. A  W estern . 678,710 
C olorado & Southern. 658,852

EARNINGS FOR 1 2  M O N T H S .
I  in c r e a s e s .

D enver & R io G rande, $640 ,349
Chicago & A ltou ......... 634,117
Ohio. A East. Illinois. 613.488 
Ohio. Great W estern.. 589,240
Buff. Rooh, & Pitts.. . .  586,130
Internat’l & Gt. Nor... 585,832
Sav. Fla. A W estern.. 503,341
Minn. A St. Louis....... 502,058
N. Y. 8 usque. & West. 470,386
N. Y. Chicago A St. L. 462,125
Northern Central.......  421,500
Phlia.Warning.& Balt. 417,600
Bur. Cod. Rai», A No.. 390,547
Pittsburg & W estern .. 379,753
Ala, N.O. A T. P. Sys.. 358,369
Rio Grande Western . 357,459
Ft. W A Denv. Oitv.. 356,310
Cin. N. Orl. & TexasP. _ 348,586
Wheeling A L. E rie.,.. 304,389
Nash. Ohat. & St. L . . .  291,419
Wisconsin Central___ 286,673
Alabama Gt. Southern 266,653
C hio.Indplls& Louisv. 265,609
Olev. Lorain <fe Wheel. 257,995
Bangor & A roostook .. 232,575
Toledo <& Ohio Central 225,650
Hooking V alley......... . 207,520
Peoria & Eastern.......  201,993
W. Jersey & Seash___ 188,200
Iow a Central................ 187,633
Kanawha A M ichigan 165,153
Texas Central.............. lo o ,312
G eorg ia ......................... 146,623
Chic. Term’l Transfer 144,345
Buffalo & Susquehan. 138,382
St. Louis Van. & T. H . 131,852
Mobile A Ohio..............  121,308
Ann A rbor..................... 110,856
San Fran. <& No. Pao.. 105,426
Atl. K noxv. & No.......  101,934

T ota l (represent
in g  99 r o a d s ) .. .$139,011,531.

t These figures cover  lines d ireotly  operated  east and w est o f  P itts
burg and Erie, The resu lts fo r  the E astern  lin es sh ow  an in crease o f  
$7 ,638 ,700 ; those fo r  the W estern lin es sh ow  an Increase o f  
$5 ,431,700.

t These totals are fo r  the tw elve  m onths to  N ov , 30. In  addition  to  
the increase on  the Lehigh V a lley  BR . show n a b ov e , there w as an 
increase o f $3 ,531 ,024 on  the Lehigh  VaUey Coal Co.

* In addition  to  the increase here show n fo r  the P hiladelphia  & 
R eading B R  , there was also an Increase on  the C oal &J Iron  C om pany 
o f  $5 ,150,590.

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 11 M O N T H S .
In creases,

Cent, o f  N ew  J e rse y .. 1 ,646,199
Indiana 111. A  Io w a * .. 348,756
San A n ton .& A r.P ass .. 284,048
A tlan tic Coast L in e . . .  272,725

* F or  ten  m onths on ly.

In cre a se s .
E lgin  J o lie t  A  E a st ’n . $194 ,650

T ota l (representing
5 ro a d s )................  $2 ,746 ,3 78

R ecreases.
P acific  C oa st.................  $176 ,837

To complete our analysis we annex six-year com
parisons of the leading roads, arranged in groups.

EARNINGS OF TRUNK LINES.

Y ear. 1901. 1900. 1899. 1898. 1897. 1896.

$ * $ $ $ $
Bal. & Ohio 

B.AO.S.W
[ 49594906 45,318.206 88,252,712

5 28374989 
( 7,115,604

26,163,177
6,456,972

24,985,972
6,179,619

C.C.C.AStL 18,008,546 17,402,691 15,612,822 14,682,601 13,848,531 13,011,463
Peo.&East 2,606,036 2,404,043 2,082,078 1,910.01* 1,750,025 1,703,544

E rie......... 41,090,908 37,273,155 36,800,409 32,808,010 33,187.072 81,381,920

G.T.of Can. ) C 21443296 19,526,316 19,818,412 18,431,201
Gr.T.West >•28874788 27,546,886 < 8,863,756 3,650,301 8,084,622 8,151,572

D.G.H.AM > 11,008,416 942,218 1,022,658 963,457

L.Sh.&M.S. 20,356,000 20,480,514 23,613,940 20,753,683 20,297,722 20.193,958

M.C.& C.So. 18,812,000 16,730,131 15,504,062 14,046,149 13,697,239 13,821,814

N.Y.C.&H+ 
Penn., east

04,975,550 60,684,095 58,182,047 47,010,808 40,730,327 44,935,956

o fP . & E . 93,214,612 85,575,912 72,922,712 05,603,612 84,223,013 62,098,576
W abash.... 18,367,229 16,896,709 15,643,958 13,798,507 12,206,206 11,963,809

Total 366,000.634 336,197,326 298.910.20S 270,215,612 201.9x5,975 352,720.167

t  Boston & Albany included from July 1, 1900; the Beech Creek RE, and 
the WaUkill VaUey RR. for all th e years, and th e Fall Brook system 'after  
May 1,1899.

EARNINGS OF SOUTHERN GROUP.

Year. 1901. 1900. 1899. 1898. 1897. 1890.

$ $ $ * t *
Alabama Gt. So.. 3,364,802 2,08S,149 1,998.665 1,756,498 1,651,956 1,540,071
Cent, of Georgia. 7,338,894 6,573,275 5,781,048 5,617,754 6,423,547 5,828,308
Ohesap. A Ohio.. 15,894,821 14,490,740 12.619.4S8 11,999,490 11,897,418 10,375,195
0in.N.O. A Tex.P. 6,836,100 4,986,520 4,825,754 4,668,994 3,069,112 3,371,660
Louis v. & Nashv.b 30,C51,739 27,471,773 20,001,100 22,808,686 20,853,806 20,863,639
Mobile & Ohio... +0,135,882 +6,014,574 +5,582,708 +4.891,421 4,012,700 8,715.760
Naah.Chat,& St.L. +7,081,885 +7,390,466 +0,474,262 5,934,207 5,460,987 5,004,014.
Norfolk A W est.. 16,446,608 15,381,809 12,823,027 11,404,475 10,892,258 11,081,866
Southern R y... x 

Memphis Div. C C36619487 C3S465240
Jc29475842 c25450978 20,640,294

U525SS?
1.1825,396

St.Louis Div. 3 \  1,818,013 1,560.801 1,404,670 1,491,169
Yazoo A Miss. A7 ah 6,317,882 5,600,102 6,189,712 4,821,807 3,948.453 8,940,378

T o ta l............ 133060859 1S8362208 118,639,072 100404553 89,418,562 86,028,448'

+ Includes Montgomery Division for th e whole of 1901,1000 and 1890, but Wy
the last half only of 1898.

* Includes Paducah A Memphis Division in these years and for the last six 
months of 1899.

b Freight on material carried for company’s own use is no longer credited to 
earnings, the Item having been eliminated from both earnings and expenses. 
The figures for 1901 and 1900 are given on (his basis.

c Figures for 1901, 1900, ,1899 and 1898 include South Carol iu * A Georg!;#, 
Mobile A Birmingham and 101 miles of Atlantic A  Yadkin and Atlantic .4 
Datwllle,
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Year. 1901. 1900. 1809. 1898. 1897. 1806.

1 1 1 4 * %
Atoh.T.&S.F. 58,401,460 49,977,314 43,230,349 39,875.970 36,606,769 31,112,871
Choo.Okl.&G. 5,136,169 8,703,886 , 2,010,611 1.747.828 1,200.163 1,128,886
D e n .*  RIoGr. 11,059,934 11,019,685 9.714,723 8.740,338 7,061,123 7,238 376
In t.* G t . No.. 5,024,408 4,488,676 4,177,762 8,990,201 8,654,438 8,623,184
Mo. K. *  Tex. 16,368,910 18,496,304 12.204,807 11,860,269 11,973,766 11,740,210
M o.P.&lr.M t. 36,856,884 32,867,166 29 342,874 28.022,792 15,982,332 22,792,909
R. Gr. W est.. 4,964,450 4,606,991 8,887,694 3,288,802 2.974,226 2,402,846
St. L . & S. Fr. ,  7,074,710 0,983.097 6,488,147 0,039,691

K.C.F.S.AM. C 10289844 13,685,032 )  6,338,761 4,884,210 4,914,225 4,431,789
F .W .& R .G r. 5 (  487,686 551,733 422,829 330,194

St.L. Bouthw. 7,866,001 6,563,360 6,846,054 6,646,173 4,913,180 4,888,262
South ’ ll Pac.. 81,700,279 71,579,987 64,867.229 58,025,773 54,056,796 52,402,070
T e x a s *  Pao. 11,713,660 9,751,121 8,300,185 8,000,608 7,688,649 6,825,146

T otal............ 255,728,292 221,080,814 197,081,116 181,018 0;3 168360628 164.987,711
Union P ao ...
O re.R R .* N. (  45622957 41.855,353 37.037,928 5 . . . . . . . . . . . . . . .

Oreg. Sh. L.. 5 c . . . . . .
T ota l....... 301 351,249 202,935,567 234,119,03* . . . . . . . . . . . . . . . . . . . . .

BABN ING S O P  N O R T H W E ST E R N  A N D  N O R T H  P A C IF IC  G R O U P .

Year. 1901. 1900. 1899. 1898. 1897. 1890.
$ 8 $ 1 $ $

Burl.Oed.R.&No. 5,23q,828 4,848,281 4,920,933 4,645,643 4,292,102 4,450,033
Canadian Pacific. 34,407,709 30,457,840 89,230,037 20,138,970 24,049,634 <40,081,698
C hic.B url.* Quin. 52,067,158 48,489,160 46,683,908 48,163,944 39,890,266 34,170,454
Ohio. Gt. W e s t .... 7.421,859 6,882.019 0,389.340 5,506,511 5,078,890 4,086.489
Chic. Mil. & St.P .. 44,302,001 41,691,694 40,686,035 36.089.734 32,178,760 31,852,390
Chic. & North W 45,522,029 42,638,483 41,437,108 37,161,016 33,474,008 32,115,897
Chi. St. P .M .& O .. 11,196,401 10.841,998 10,488.814 9,690.998 8,652,793 8,160,192
Duluth S .S .*  A tl. 2,648,966 2,657,978 2,407,436 1.821,806 1,691,115 1,904,643
Great Northern.. $33,855,203 $28909473 $27262609 $24538498 20,747,424 19,032,092
Iowa Central....... 2,410,909 2,223,376 2,294,535 2,017,937 1,738,587 1,726,374
M inn.* St. Louis. 3,473,227 2,971,109 2,800,521 2,243,888 2,152,985 1,904,481
M. 8t. P .& S . S.M. 5,600,430 4,703,042 4,669,032 4,263,140 3,899,641 3,088,047
b ^orth. P acific .) 28,901,062 26,358,869 21,020,682 18,917,545

S t.P au l*  D u ].) oo,UD4, i U / oSSO/0011 1,916,477 1,690,128 1,013,217 1,587,401
St. Jos. & Gr. Is l.. 1,438,952 1,363,031 1,369,530 1,226,089 1,102,764 724,169
W isconsin Cent’l. 5,631,053 5,344,480 5,630,808 4,938,594 4,612,231 4,259,177

T o ta l................ 293.284,892 265619430 255780*45 231346316 206049304 190001S92
b Includes proprietary lines in 1901,1900, 1899 and 1898.
i  Includes the earnings o f  Spokane Falls <fc Nortnern fo r  the entire tw elve 

m onths o f  1901, IbOO and 1899, and from  July 1 in  1898.
EARNINGS OF ANTHRACITE COAL GROUP.

Y ea r. 1901. 1900. 1899. 1898. 1897, 1896.

Cent. N. J.*
% $ $ a $ $

17,499,261 15,853,062 16,591,199 18,187,271 13,212,772 13,117,350
L.Val. RR.+ $20,683,531 $23,049,282 $22,659,161 $19,742,633 $19,659,107 $18,641,897
N.Y.O .&W . 5,864,026 4,836,151 4.878.932 3,877,699 3,950,279 3,858,813
N .Y .S .& W . 2,790,494 2,326,108 2.607,351 2,328,391 2,207,613 2,271,507
Ph,& Readt 29,638,985 27,137 809 24,749,877 22,095,159 21,284,865 21,034,308

T o ta l....... 82,482,300 73,202,412 70,486,520 61,231,058 60,274,096 59,923,995

•December, 190], not yet reported: taken same as in 1900. 
tT hese are the earnings o f  the railroad com pany on l?; results o f  coal mining 

operations are not included.
X These totals fo r  all the years are fo r  the tw elve months to  Nov. 30.

E A R N IN G S  O F  M I D D L E  A N D  M I D D L E  WE8TERN ROADS.

Y ear. 1901. 1900. 1899. 1898. 1897. 1896.
1 1 * f 1 1

Ann A rb o r .... . . . . 1,832,548 1,721,692 1,066,968 1,468,641 1,314,191 1,170,751
B uff.R och .&  P itts 0,255,734 6,069,604 4,074,560 3,811,729 8,452,098 3,337,786
Chicago & East 111. 5,930.530 5,323,048 4,898,073 4,303,110 4,142,209 3,884.735
Chic.Ind.* Loulsv. 4,298,371 4,132,762 3,868,981 3,323,007 3,200,054 8,027,434
Clev.Lor. & W heel. 2,360,698 2,108,703 1,833,933 1,613,161 1,386,093 1,289,077
E van sv .*  Terre H. 1,439,726 1,417,821 1,400,067 1,201,451 1,131,433 1,065,270
H ocking V a lley ... 4,917,004 4,710,144 3,531,677 2,701,080 2,633,000 2,480,919
Illinois Central $.. 39,059,782 34,087,703 30,096,898 27,030,274 24.788,995 21,783.291
Lake Erie & W est. 4,370,335 4,284,780| 3,787,301 3,467,379 3,439,397 3,344,273
Pere M arquette... 9,201,176 8,296,112 7,360,739 +6,585,241 +5,751,037 +5,424,705
P lttsb ’K & W est’n. 4,364,168 3,974.416 3,452,951 3,204,647 3,012.437 2,850,138
St. L . Van. & T. H . 2,088,834 1,936 982; 1,864,179 1,727,521 1,540,827 1,677,200
Tol. *  Ohio C en t.. 2,753,898 2,528,240 2,044,026 1,871,635 1,732,621 1,797,000
Tol. Peo. *  W e s t .. 1,165,164 1,110,526 1,023,379 979,908 941,172 947.205
Tol. St, L. & W est. 2,711,835 2,032,925, 1,971,400 2,119,158 2,244.812 2,102,896
W heel. *  L . E r ie .. 

Clev. Can. & So . ] 3195484 2.891,076 2,487,235 c 1478,187 
( 713,121

1,193,075
607,316

1,301,243
704,079

T ota l................ 96.017.729 *0 836.638 76,898.300 08.279.806 02,473,006 68,154.007

G R O SS E A R N IN G S  F R O M  J A N U A R Y  1 T O  D E C E M B E R  31 .

N a m e o f  R o a d . 1 9 01 . 1 9 00 . I n c r e a s e . D ec re a s t

% % $ $
A la b a m a  G t. S ou th ern .. 
A la . N. O. A  T e x . P a c .—

2 ,3 5 4 ,8 0 2 2 ,0 8 8 ,1 4 9 2 6 6 ,0 5 3 .......... -

N . O. A  N o rth e a st ’n . . . 1 ,9 4 5 ,7 2 5 1 ,9 3 2 .9 6 8 12 ,757 . . . . . . . .
A la b a m a  A  V ick s b ’ g . . 9 8 5 ,08 8 8 3 2 ,1 9 0 1 5 2 ,8 9 8
V ick sb u rg  Shr. A  P a c . 

A n n  A r b o r .........................
9 5 8 ,5 2 4

1 ,8 3 2 ,5 4 8
5 8 ,4 0 4 ,4 0 0

7 6 5 ,8 1 0
1 ,7 2 1 ,0 9 2

4 9 ,9 7 7 ,3 1 4

1 9 2 ,7 1 4
110 .85 6

A tch . T o p . A  S an ta  F e . 8 ,4 2 7 ,1 4 0
A tl. K n o x v . As N orth ’ n . 5 4 5 ,5 2 3 4 4 3 ,58 9 1 0 1 ,9 3 4 . . . . . . .
A t l Valdoftta A  W est.. 25 7 ,10 1 210 ,761 4 0 ,3 4 0
B a lt im o re  As O h io ___ /

B a lt . A  O hio S o ’ w ’ ri $ 4 9 ,5 9 4 ,9 0 5 4 5 ,3 1 8 ,2 0 9 4 ,2 7 6 ,7 5 6
B an  g o r  A  A r o o s to o k . . .  
B e l ie f  o n to  * e n tr a l . . .

1 ,5 5 7 ,2 9 0
5 2 ,005

4 3 7 ,7 3 2

1 ,3 2 4 ,7 1 5
4 3 ,9 5 0

3 7 0 ,3 1 8

2 3 2 ,5 7 5
8 ,0 55

0 7 ,4 1 4

mmmmmmmrn

B oston  R ev . B As L y n n .
Buff. K och , A  P ittsb u rg 6 ,2 5 5 ,7 3 4 5 ,0 0 9  604 5 8 0 ,1 3 0
B u ffa lo  A  S u squ ehann a 7 9 3 ,9 9  4 0 0 0 ,0 1 2 1 3 3 ,3 8 2
B u rl. C ed. R ap . A  N o . . . 5 ,2 3 8 ,8 2 8 4,848 ,281 3 9 0 ,54 7 mmmm » m m-

C anadian  P a c if ic .............. 3'1,4,67,7()9 3 0 .4 5 7 ,8 4 0 4 ,0 0 9 ,8 6 9 . . . . . . . .
C en tra l o f  G e o r g ia ____ 7 ,3 2 3 ,2 9 4 0 ,5 7 3 ,2 7 5 7 5 0 ,0 1 9 . . . .
C en tra l N ew  E n g la n d .. 0 0 0 ,0 8 0 0 8 1 ,4 7 0 2 1 ,384
C h a tta n o o g a  Sou th ern 8 7 ,942 101,071 ........... 13 ,129

N a m e o f  R o a d .

El

C h esapeak e A  O h io ..
C h ica g o  At A lto n ........
Ohio. H url. At Q u ln oy  
Ohio. A  ICiiHt’ n I l l in o is . .  
Ohio. G re a t  W e s te r n .. .  
Ohio. Ind. At L o u lsv —  
Ohio. MU w. A  Ht. P a u l..
C hic. A  N orth  W e s t ........
Ohio. P e o r ia  A  Ht. L . 
Ohio. K ook IhIM As Kao.. 
Ohio. S t.P . M inn. A O m . 
Ohio. T e rm 'l T ra n s fe r . 
C h oc. O k lah . At G u l f . t 
Oln. N ew  O r l.A T e x .P a o . 
O lev. Oln. Ohio. A  Ht. L . .

P eoria  At E a s te r n . 
O leve. L ora in  At W h eel. 
C o lora d o  As S o u th e r n ... 
Col. Sand. At H o o k in g . 
D e la w a re  A  Hurts’ n O o. 
i>env. At R io  G ra n d e —
D e tro it  A  M ack in a o ........
D ul. So. S h ore  At A t l . . . .  
E a st St. L. At C a ro n d e l..
E r ie .........................................
E van sv . At In d ia n a p o lis  
E van sv . At T e rre  H au te . 
F t. W. As D env . C i t y . . . .
G e o rg ia  ........................... ..
G a. S ou th ern  At F lor id a . 
G ila  V a l. G lo b e  At N o . ..  
G rand T r u n k .. .

G r. T ru n k  W estern  
D et. G r. H . At M ilw  

G reat N o .S t .P .M . & M . 
E a stern  o f  M in n esota .
M on tan a  C e n tra l..........

H o o k in g  V a lle y ................
I llin o is  C e n tr a l................
Lnt. At G re a t N o r th e r n ..
Io w a  C e n tra l.....................
Iro n  R a ilw a y — ..............
K an aw h a  A  M ich ig a n . . 
K a n sa s  C ity  S ou th ’n . . ..  
L a k e  E r ie  At W e s te r n ... 
L a k e  S h o re  A  M ich . S o . 
L eh igh  A  H u d so n  R iv i 
L eh igh  V a lle y  R R .a . . .  
L e x in g to n  At E a ste rn
L o n g  Is la n d .................... .
L ou lsv . H e n d . A  St. L . .  
L ou isv ille  A  N a sh v ille . 
M acon  A  B irm in g h a m ..
M a n istiq u e .................. .
M ich . C en t. A  Can. So . 
M in n eap o lis  A  St. Louii 
M inn. St. P .&  S. Ste. M. 
Mo. K a n . A  T e x a s  s y s . .  
Mo. P a c ific  A  I r o n  M t ..

C en tra l B r a n c h ............
M obile  J a ck . A  K . C ity.
M obile A  O h io ....................
N ash v. C h at. A  St. L J ..
N ew  Y o r k  C e n tr a l..........
N. Y . Ohio. A  St .L ou is .. 
N. Y . O nt. A  W e s te rn ..: 
N. Y . Susq. A  W estern ...
N orfo lk  A  W e ste rn ..........
N o rth e rn  C e n tra l.............
N orth ern  P a c if ic ..............
P e n n sy lv . E a st  P . A  £ . .

W est P. A  E ....................
P ere  M a rq u e tte ................
P h ila . W ilm . A  B a lt  . . .  
P it tsb u rg  A  L a k e  E r ie .. 
P ittsb u rg  A  W e s t e r n . . )  

P ittsb . C leve . A  T o l .  > 
P ittsb . P a in e s . A  F . . )  

R e a d in g —
P h ila . &  R e a d in g  R R .6  

R io  G ra n d e  S o u th e r n ...
R io G ra n d e  W e ste rn ___
St. J o s . A  G ra n d  Is la n d . 
St. L ou is  K e n n e tt  A  S o . 
St. L o u is  A  San F ra n  . .  
St. L o u is  S o u th w e s te rn . 
St. L o u is  V a n d . A  T. H . 
San F ran . A  N o. P a c ific  
Santa F e  P res . A  P h x .. 
Sav. F la . A  W e s te r n ., ..
S ea boa rd  A ir  L in e ..........
Bo. C ar. A  Ga. E x t e n . . .  
So. H a v e n . A  E a s t ’ n  . . .  
So. M issou r i A  A rk an ..
S ou th ern  P a c ific ..............
Sou th ern  R a i lw a y . . . .  > 

St. L o u is  D iv is io n . .  $ 
T. H a u te  A  I n d ia n a p . . .  
T erre  H a u te  As P e o r ia . .
T exas C e n tra l....................
T exas A  P a c if ic ................
T e x a s  Sab . V . A  N. W . 
T oledo  A  O h io  C e n tr a l . . 
T o led o  P e o r ia  A  W est’n . 
T ol. St. L o u is  W e s te r n .. 
T o ro n to  H am . A  B u ll . . .  
U n ion  P a cific  S y s te m ...
V a b a sh .................................
W. J e rse y  A  S e a sh o re .. 
W heeling  A  L a k e  E r ie  > 

C leve . C a n ton  A  8 o .. $
W iscon sin  C e n tr a l..........
W r ig h tsv ille  A  T e n n ille . 
Y a zoo  A  M iss. V a l le y ..

T o ta l (138  r o a d s ) . . .
N e t  I n c r e a s e .....................
M iles o f  ro a d  D e c . 3 1 . . .

1001 , 1 9 0 0 . , I n c r e a s e . D w r t a  fe.

$ 9 $ ! »
15 ,894 ,2 24 1 4 ,4 9 0 ,7 4 0 1 ,4 03 ,48 1

9 ,2 0 1 .4 8 8 8,5 (17,371 0 <4,117
5 2 ,0 0 7 ,1 5 8 4 8 ,4 8 9 ,1 6 0 3 ,5 7 7 ,9 9 8

5 .9 3 0 ,5 3 0 5 ,3 2 3 ,0 4 8 0 1 3 ,48 8
7 ,1 2 1 ,2 5 9 0 ,8 3 2 ,0 1 9 5 8 9 ,2 1 0
4 ,398 ,371 4 ,1 3 2 ,7 0 2 2 0 5 ,00 9 ...........................

44 ,302 .001 4 1 ,0 9 1 ,5 9 4 2 .0 70 ,40 7
4 5 ,5 2 2 ,0 2 9 4 2 ,5 3 8 ,4 3 3 2 ,9 8 3 ,5 9 0

1 ,3 08 ,77 7 1 ,4 1 7 ,5 3 0 5 0 ,7 5 9
2 8 ,7 4 1 ,3 2 9 2 5 ,3 0 2 ,2 0 4 3 ,4 3 9 ,1 2 5
11 ,190 ,401 10 ,341 ,9 98 8 5 4 ,4 0 3

1 ,5 0 5 ,0 1 8 1 ,301 ,273 14 4 ,34 5
5 ,4 3 0 ,1 0 9 3 ,7 0 3 ,8 3 8 1 ,0 72 ,33 1
5 ,3 3 5 ,1 0 0 4 ,9 8 0 ,5 2 0 3 1 8 ,5 8 0

1 8 .6 0 8 ,5 4 0 17 ,102 ,0 91 1 ,2 0 5 .8 5 5 . . . .

2 ,6 0 0 .0 3 0 2 ,4 0  1,013 2 0 1 ,9 9 3
2 ,3 60 ,09 8 2 ,1 0 8 ,7 0 3 2 5 7 ,9 9 5
5 ,1 4 5 ,5 3 7 4 ,4 8 0 ,0 8 5 0 5 8 ,85 2
1 ,1 44 ,24 8 1 ,0 9 4 ,9 1 0 49 ,338 . . . . . . . .

12 ,178 ,(H ii 1 1 ,4 8 5 .1 8 8 0 9 3 ,4 9 5
11 ,659 ,9 34 1 1 ,0 1 9 ,5 8 5 0 4 0 ,3 4 9 mmmm

8 0 3 ,03 7 872,901 . . . . . . . . 9 ,9 2 4
2 ,5 4 8 ,9 6 6 2 ,5 5 7 ,9 7 3 9 ,0 0 7

16 1 ,77 9 157,184 4 ,595 ••••••••

4 1 ,0 9 0 ,9 0 s 3 7 ,2 7 3 ,1 5 5 3 ,8 1 7 ,7 5 3
3 0 7 ,2 9 9 3 3 6 ,3 0 4 2 9 ,0 0 5

1 ,4 3 9 ,7 2 5 1 ,4 1 7 ,8 2 1 21 ,904
2 ,1 6 3 ,4 0 0 1 ,8 0 7 ,0 9 0 3 5 6 ,3 1 0
1 ,9 1 2 ,3 8 4 1 ,705 ,701 1 4 6 ,6 2 3
1 ,2 2 4 ,0 0 8 1 ,2 07 ,54 4 16 ,431

3 5 9 ,9 2 5 3 8 4 ,4 3 9 2 4 ,5 1 4

2 8 ,8 7 4 ,7 8 8 2 7 ,5 4 0 ,8 6 6 1 ,3 2 7 ,9 2 2

2 7 ,3 6 2 ,6 1 9 2 2 ,9 7 4 ,0 1 8 4 ,3 8 8 ,0 0 1
4 ,5 0 1 ,3 1 6 3 ,9 3 4 ,7 4 4 6 2 6 ,5 7 2 . .

1 ,9 31 ,32 8 2 ,000 ,111 6 8 ,7 8 3
4 ,9 1 7 ,6 6 4 4 ,7 1 0 ,1 4 4 2 0 7 ,5 2 0 T 9 m m m m

3 9 ,0 5 9 ,7 8 2 3 4 ,6 8 7 ,7 0 3 4 ,3 7 2 ,0 7 9
5 ,0 2 4 ,4 0 8 4 ,4 3 8 ,5 7 6 5 8 5 ,8 3 2 « «•a •.a.

2 ,4 1 0 ,9 0 9 2 ,2 2 3 ,3 7 6 1 8 7 ,5 3 3
7 3 ,0 1 0 6 2 .786 1 0 ,224

1 ,0 19 ,57 9 8 5 4 ,4 2 6 1 6 5 ,1 5 3 _______________

5 ,1 0 9 ,4 5 7 4 ,3 0 8 ,4 5 5 8 0 1 ,0 0 2 . . . . _______

4 ,3 7 0 ,3 3 5 4 ,2 8 4 ,7 8 0 8 5 ,555 . . . .  . . .

2 9 ,3 5 6 ,0 0 0 2 6 ,4 6 6 ,5 1 4 2 ,8 8 9 ,4 8 6
4 0 6 ,7 5 1 4 6 2 ,1 3 7 5 5 ,3 8 6

2 6 ,6 8 3 ,5 3 4 2 3 ,0 4 9 ,2 3 2 3 ,6 3 4 ,2 5 2 . . . . . . . a

3 7 8 ,8 5 4 3 4 6 ,6 0 5 3 2 .2 4 9
5 ,2 5 5 ,1 8 6 4 ,6 1 5 ,1 0 1 6 4 0 ,0 8 5

68 1 ,97 4 6 4 5 ,78 1 3 6 ,1 9 3
3 0 ,0 5 1 ,7 3 9 27 ,471 ,77  3 2 ,5 7 9 ,9 6 6 . . .a . . .a

11 7 ,42 8 96 ,221 2 1 ,2 0 7
9 3 ,4 6 2 10 2 ,72 7 . . . . 9 ,2 6 5

1 8 ,3 1 2 ,0 0 0 16 ,730 ,131 1 ,5 8 1 ,8 6 9
3 ,4 73 ,22 7 2 ,9 7 1 ,1 6 9 50 2 .05 8
5 .6 0 0 ,4 3 0 4 .7 0 3 ,0 4 2 89 7 ,38 8

1 6 ,3 6 3 ,9 1 0 1 3 ,4 9 5 ,3 0 4 2 ,8 6 8 ,6 0 6 . .  w. . • r»a

3 5 ,2 5 6 ,9 5 8 3 0 ,8 3 5 ,1 9 6 4 ,4 2 1 ,7 6 2 ______________

1 ,312 ,437 1 ,3 35 ,31 1 . . .  . . . 2 2 ,8 7 4
1 5 2 ,17 9 12 9 ,79 8 2 2 ,381

6 ,1 3 5 ,8 8 2 0 .0 1 4 ,5 7 4 1 2 1 ,30 8 _______________

7 ,6 8 1 ,8 8 5 7 ,3 9 0 ,4 6 6 2 9 1 ,4 1 9
6 4 ,9 7 5 ,5 5 0 SO,5 8 4 ,0 9 5 4 ,3 9 1 ,4 5 5

7 ,4 8 5 ,4 8 4 7 ,0 2 3 ,3 5 9 4 6 2 ,1 2 5
5 ,8 6 4 ,0 2 6 4 ,8 3 6 ,1 5 1 1 ,0 2 7 ,8 7 5 . . . . . . . .

2 ,7 9 6 ,4 9 4 2 ,3 2 6 ,1 0 8 4 7 0 .3 8 6 _ ___________

1 6 ,4 4 6 ,6 0 8 1 5 ,3 8 1 ,3 0 9 1 ,0 6 5 ,2 9 9 _ , „ g 0 g „

8 ,2 6 7 ,0 4 8 7 ,8 4 5 ,5 4 8 4 2 1 ,5 0 0 .009.000

3 8 ,0 5 2 ,7 0 7 3 2 ,2 5 7 ,5 6 1 5 .7 9 5 ,1 4 6 _______________

9 3 ,2 1 4 ,6 1 2 8 5 ,5 7 5 ,9 1 2 7 ,6 3 8 ,7 0 0
5 3 ,1 0 4 ,1 8 6 4 7 ,6 7 2 ,4 8 6 5 ,4 3 1 ,7 0 0

9 ,2 0 1 ,1 7 5 8 ,2 9 6 ,1 1 2 9 0 5 .0 6 3
1 1 ,7 9 1 ,7 4 9 1 1 ,3 7 4 ,1 4 9 4 1 7 ,6 0 0

8 ,0 4 7 ,1 6 7 7 ,1 4 5 ,0 2 2 9 0 2 ,1 4 5 . . . . . . . a

4 ,3 54 ,16 8 3 ,9 7 4 ,4 1 5 3 7 9 ,7 5 3

2 9 ,6 3 8 ,9 8 5 2 7 ,1 3 7 ,8 0 9 2 ,5 0 1 ,1 7 6
55 6 .01 1 54 3 ,20 3 7 ,8 08 . . . . ..so

4 ,9 6 4 ,4 5 0 4 ,6 06 ,99 1 3 5 7 ,4 5 9 _________

1 ,4 3 6 .9 5 2 1 ,3 53 ,03 1 83 ,921
1 5 3 ,92 5 11 8 ,70 5 3 5 ,220

1 6 ,2 3 9 ,8 4 4 1 3 ,5 3 5 ,0 3 2 2 ,7 0 4 ,8 1 2
7 ,3 6 6 ,0 0 4 6 ,5 5 5 ,3 5 0 81 0 ,65 4 o « ea «oot

2 ,0 6 8 ,8 3 4 1 ,9 3 6 ,9 8 2 1 3 1 ,8 5 2
1 ,0 9 9 ,0 2 4 9 9 3 ,5 9 8 1 0 5 ,42 6 o a c a sea*

*93 6 ,36 2 *92-4,607 11 ,755
6 ,7 1 5 ,6 6 4 6 ,2 1 2 ,3 2 3 50 3 ,34 1

1 1 ,3 4 5 ,6 6 9 1 0 ,0 5 9 ,4 1 2 1 ,2 86 ,25 7
27 4 ,24 9 27 0 ,51 5 3 ,7 34

66 ,772 6 8 ,4 9 0 1 ,7 18
2 2 6 ,7 3 5 1 8 5 ,5 4 2 4 1 ,1 9 3

8 1 ,7 0 0 ,2 7 9 7 1 ,5 7 9 ,9 3 7 10 ,120 ,3 42 • • ® • m m mm

3 5 ,5 1 9 ,4 8 7 3 3 ,4 6 5 .2 4 0 2 ,0 5 4 ,2 4 7
1 ,5 9 5 ,3 1 9 1 ,6 1 1 ,7 4 5 1 6 ,4 2 6

5 6 2 .0 1 7
6 8 2 .3 5 0

5 1 1 ,9 2 6
5 3 2 .0 1 8

5 0 ,091
1 5 0 ,3 1 2

1 ,9 6 2 ,4 2 91 1 ,7 1 3 ,5 5 0 9 ,7 5 1 ,1 2 1
1 4 9 ,00 0 12 4 ,34 0 2 4 ,6 6 0

2 ,7 5 3 ,8 9 6 2 ,5 2 8 ,2 4 0 2 2 5 ,6 5 0 mmmmmmmm

1 ,1 5 5 ,1 6 4 1 ,1 1 9 ,5 2 6 3 5 ,638
2 ,7 1 1 ,6 3 5 2 ,0 3 2 ,9 2 5 6 7 8 ,7 1 0

4 6 7 ,73 7 3 7 2 ,4 0 0 9 5 .3 3 7
4 5 ,6 2 2 ,9 5 7 4 1 ,8 5 5 ,3 5 3 3 ,7 67 ,60 4
1 8 .3 6 7 ,2 2 9 16 8 9 5 .70 9 1 ,4 7 1 ,5 2 0

3 ,6 78 ,65 8 3 ,4 9 0 ,4 5 8 1 8 8 ,2 0 0
3 ,1 9 5 ,4 6 4 2 ,8 9 1 ,0 7 5 3 0 4 ,3 8 9 mmmmmmmm

5 ,6 3 1 .0 5 3 5 ,3 4 4 ,4 8 0 2 8 6 ,5 7 3
145,099 1 6 9 ,4 2 0 2 4 ,3 2 1

6 ,3 1 7 ,8 3 2 5 ,5 0 0 ,1 6 2 8 1 7 ,6 7 0 ...........-
1458 60 714 0 1 3 1 8 5 1 0 9 8 6 1 4 0 4 5 2 6 4 9

1 4 0 0 9 6 1 5 4
3 5 6 ,4 9 5

1 6 8 ,4 5 2 1 6 6 ,1 4 5 2 ,3 0 7
t E a rn in g s  fr o m  D ecem b er  1 are  fo r  r a ilr o a d  o n ly , 
t In c lu d e s  P a d u ca h  A  M em p h is  D iv is io n  in  b o th  years.
* T h ese  figu res a re  d o w n  to  th e  se c o n d  w eek  o f  D e ce m b e r  o n ly . 
a  T h ese  figu res a re  fo r  the fisca l y ea r  en d lu g  N o v e m b e r  30 , an d  are 

fo r  th e  ra ilro a d  co m p a n y  o n ly . T h e  L eh igh  V a lley  C oa l C o . sh o w s an  
in cre a se  in  g ross e a rn in g s  o f  $ 3 ,5 3 1 ,0 2 4  fo r  th a t  p e r io d .

b On th e  C oa l A  I r o n  Oo. th e  g ro ss  re ce ip ts  w ere  # 3 0 ,3 0 0 ,6 9 8  In 1 9 0 1 , 
ag a in st #45,150,10-1 In 1900 , a g a in  o f  # 5 ,1 5 0 ,5 9 0 . W e d o  n o t  In c lu d e  
th ese  re ce ip ts  In o u r  a g g re g a te s .
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ROADS KEi

1 to Nov. 30.

Adirondack................
Aunap Wash. A Bait.. 
Atlantic C'Oant Lite .... 
Bait. A Aunap.8h.Liue 
Batli A Hamwonclso’rt. 
Bridgtnu A S co R iv . . .  
Central ot New Jersey. 
Ool. Newt). A  Laurens. 
Cornwall A Lebanon... 
Cumberland Valley... 
Elain Joliet A Eastern, 
iud’a Illinois A Iowaf.. 
Manistee A No. East’n.
Nevada Cemralt.........
Pacific Coast Co...... .
Ricli. Fred. A Potoinao 
Rio Grande Junction.t
St. Louis A No. Ark__
San Ant. A Aran. Pass.

Total <19 roads) ... 
Net Increase (8’49p. c.) 
Miles ot road Deo. 31..

Jan. 1 to Nov. 30.

MEXICAN R O A D S .

1901. 1900. Increase. Decrease

$ $ 9 I
4,064,1 (JO 4,163,608 99,508

17,476,79* 17,215,8661 260,926
7.632,9D | 7,753.158 125,248
4,3*^7,000 4,408,600 141,600

862.292 831,441 30,851 ..........

ORTING FC RELEVEN MONTHS.

1901. 1900. Increase. | Decrease.

$ $ $ 9
183,221 173,438 9,783 .........

71,895 61,114 10,781 ....
7,370.465 7.097.740 272,725

92,213 87,902 4,311 . _ ___
31,174 34,780 3,606
38,02 s 37,713 315

15,573.7-24 13,927,525 1,646,199
158,347 160,405 2,058
318,886 259,540 69,346

1,014,374 941,466 72,90-
2,002,133 1,807,483 194.650
1,352,936 1,004,179 348,756

313,339 301,428 11,911
31,004 29,458 1,546

4.704.557 4,881,394 176,837
1,021,554

478,695
933,692 87,662
465,332 13,363

170,428 84.784 85,644
2,381,294 2,097,246 284,048

37,308,266 34,386,619 3,104,148  
2,921,647  

! 23

182,501

4,427 4.404

ten months to Ootober 81. 

MEXICAN ROADS.

Mexican International 
Mont. A Mex. Gulf......

1901.

5,413,786
1,278,109

1900.

■ 4,£04,145 
1,209,594

Increase

*
509,641

8,515

Decrease

ITEMS A B O U T  BANKS, BANKER8 AND T R U S T  C O ’S.
—The auction sales of bank stocks this week aggregate 

788 shares. The transactions in trust company stocks reach 
a total of 438 shares. No sales of either class has been made 
at the Stock Exchange. United States Mortgage & Trust 
Co. stock, of which there had been no public sales since July 
1901, when the price was 446J ,̂ sold at 500. In the “ curb” 
market about 200 shares of National Bank of Commerce 
stock were sold at prices ranging from 360 to 370, an advance 
of 10@20 points.
MKares. Ban k s—New York. Price.
i 125 America. Bank of..................... 540*4-545

60 American Exchange Nat. Bk.. 275*8
156 Broadway Bank, National...... 385
218 Citizens’ Bank. National......... 225*3-227*4
100 Manhattan Co., Bank of the... 327*3 
100 Meohanios’ & Traders’ Bank... 180  

29 Merohants’ Exch. Nat. Bank.. 159%  
T rust  Com panies—TVete York.

80 America. Trust Co. of............ 268-270
5 Central Trust Co....................... 1917*a

18 Central Realty Bond & Tr. Co. 550
60 City Trust Co..........................  410
10 Fifth Avenue Trust Co..........  681
20 Morton Trust Co...................... 1121-1130
10 N. Y. Life Ins. & Trust Co......1299

225 North American Trust Co......  260-260*4
10 U. 8. Mortgage A Trust Co__  500

Last previous sale 
Jan. 1902— 549* i * * * 5 *8 
Jan. 1 9 0 2 -  
Dec. 1901—
Jan. 1902—
Jan. 1902—
Jan. 1902—
Jan. 1902—

280
440
225*8
3297 * * 10s
190*4
157

Jan. 1902— 270  
Jan. 1902— 1907*3 
June 1901— 549*3 
Dec. 1S01— 382*3 
Jan. 1902— 671 
Jan. 1902— 1180*2 
Jan. 1902 - 13C0 
Jan. 1902— 260  
July 1801— 446*4

—The Mercantile National and the German American 
banks have been added to the number o f depositories of the 
funds of New York City. The National City Bank has been 
re-designated by the Chamberlain as the clearing bank for 
New York. The Brooklyn Trust Company will clear for 
Brooklyn. The Queens County Bank, the Twenty-third 
Ward Bank and the First National Bank of Staten Island 
have been made the receiving depositories for the boroughs 
o f Queens, the Bronx and Richmond.

—Ladenburg, Thalmann & Co. state that the subscriptions 
to the recently issued German loans of 300,000,000 marks 
amounted to 15,000,000,000 marks. The allotments averaged 
about 1'6 per cent of this sum. The subscriptions by the 
above named house alone were upwards of 55,000,000 marks, 
and bankers in Berlin expressed surprise that American sub
scriptions were so great. The amount of the loans taken for 
actual investment in this country was from $1,500,000 to 
$2,000,000, very many of the subscribers having sold their 
subscriptions at a premium.

—James J. Hill and Marcellas Hartley Dodge were on 
Wednesday elected directors of the Equitable Life Assurance 
Society, and Mr. Dodge was also elected a director of the 
American Loan & Deposit Co.

—A. M. Townsend, who has been for several years the 
agent in this city of the Hong Kong & Shanghai Banking 
corporation, has been appointed joint manager in London 
for the bank. He will be succeeded here by J. P. Wade- 
Uarduer, late manager of the Shanghai branch of the bank. 

Immediately after taking the oath of office on February 1 
as Secretary of the Treasury, Governor Shaw directed that 
the purchase of unmatured bonds for the Sinking Fund, 
which purchases were instituted by Secretary Gage, be con
tinued.

—Charles A. Conant, who for the past twelve years has 
been Washington correspondent of the New York “  Journal 
of Commerce and Commercial Bulletin,” has accepted the 
position of Treasurer o f the Morton Trust Company of New 
York. Mr. Conant was offered the above-noted position soon 
after his return from Manila, where he went on a special 
commission from the Secretary of War to investigate coinage 
and banking problems in the Philippines, with a view to 
recommending legislation by Congress. As soon as he shall 
have completed this work for the War Department Mr. 
Conant will assume the duties of his new position. Mr. 
Conant is the author o f a “  History of Modern Banks of 
Issue” and also of “ The United States in the Orient.” He 
has made a study of foreign banking, and it is expected that 
to this branch of the trust company’s business will his work 
be chiefly directed.

—Comptroller Grout of New York City has suggested that 
taxes be made payable on the first Monday o f February in
stead of the first Monday of October each year, in order to 
save the interest, amounting to abont $1,500,000 annually on 
revenue bonds issued in anticipation of the payment of taxes. 
Mr. Gront proposes that taxes paid between February 1 and 
August 1 in 1903,1904 and 1905, and between February 1 and 
June 1 in 1906, 1907 and 1908 shall be subject to a discount of 
3 per cent. In 1909 the period o f discount shall, it is pro
posed, be limited to the month of February.

—The Union Trust Company of Elizabeth, N. J. began its 
career on Monday last. Temporarily business will be con
ducted in the First National Bank of Elizabeth, the merger 
with which is practically settled, although the stockholders 
of the latter will not meet until February 20 to vote on the 
question of absorption of their institution by the trust com 
pany. The officials chosen for the Union Trust Com
pany are: President, Mr. Thomas N. Carter; Vice Piesident, 
Frank Bergen, and Secretary and Treasurer, Charles H. K. 
Halsey. The company also has a very strong board of di
rectors, the list including among others the names of Senator 
John F. Dryden, ex-Governor Foster M. Voorhees, James H. 
Hyde of the Equitable Life Assurance Society, Louis Fitz
gerald, President of the Mercantile Trust Company of New 
York, Valentine P. Snyder, President of the Western Na
tional, and Uzal H. McCarter, President of the Fidelity 
Trust Company of Newark.

—The attention o f the Clearing House Committee having 
been called to the faot that some of the banks have been 
evading the check collection rules by paying through the ex
changes items drawn on banks not affiliated with the New
York Clearing House and stamped “ payable if desired a t ------
bank, New York, ”  the committee has decided that banks 
paying such checks through the exchanges are acting con
trary to the provisions o f the constitution governing rela
tions between members o f the association and others. A c
cordingly the committee has given offioial notice of the 
infringement.

It appears that some banks in the interior have been per
mitting large depositors to draw their checks, stamped as 
above noted, and when so stamped the check on the country 
bank became New York exchange payable at par, thus avoid
ing collection charges. It is said that the city banks have 
lost many thousands of dollars through the practice, and 
that the system has spread among New England banks and 
to Western and Southern institutions. Violation of the rules 
of the Clearing house, such as this, are, upon conviction, 
punishable by a fine of $5,000 for the first offense and, iu case 
of a second violation, by exclusion from  the privileges of 
the association and, if a member, by expulsion.

—Cornelius Vanderbilt was on Tuesday elected a director 
of the National Park Bank.

—The Bank of the State of New York has issued a notice 
to the effect that on and after Monday, February 10, checks
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and drafts drawn upon that bank will be redeomed by the 
National Bank of North America. The Bank of the State 
will on Saturday (to-day) cease to make exchanges at the 
Clearing House.

—Messrs. Kidder, Peabody & Co. and F. 3. Moseley & Co. 
have secured, it is said, control of the Massachusetts Loan 
& Trust Company of Boston. It is intimated that the com
pany will go into liquidation, its business being taken over 
by the Tremont Trust Company, a proposed new institution 
with $1,000,000 capital and $2,000,000 surplus.

—It is reported that the $1,000,000 stock of the new Van 
Norden Trust Co., which is to locate at 60th Street and]5th 
Avenue, has been many times over-subscribed.

—The Chicago Clearing House Association has put into 
operation the stringent new rules which were adopted to
wards the close of 1901. The body is now governed very 
much as is the New York Clearing House, a system greatly 
at variance with that which has prevailed in Chicago and a 
great improvement over the old methods, it is hoped. Many 
of the non-member banks and institutions which were in the 
habit of clearing through regular members have given up 
such connections. These so-called non-members, in order to 
retain clearing connections, would be subject to the same 
careful scrutiny as is required o f regular members, besides 
being charged an annual fee, varying according to the 
amount of capital claimed. Thus far twenty-seven of the 
former non-members have stayed out because of the new 
rules and assessments.

—Much opposition is expressed by savings] bank officials 
through the State of Massachusetts against the recommenda
tion of Governor Crane that officials of savings banks shall 
not serve as officers of national banks, and that the two 
classes of institutions shall provide separate quarters. In many 
small places national and savings banks occupy the same offices 
and the Cashier of the national institution often setves as 
Treasurer of the savings bank. A  bill prepared by the com
mittee on banking, in support of the recommendation o f the 
Governor, provides that this separation shall take effect 
January 1, 1904. A  similar bill presented to the Legislature 
about five years ago met with defeat.

—The repeal o f the internal revenue war taxes, as provided 
in the bill reported last week by the Committee on Ways and 
Means of the House of Representatives, will carry with it the 
abolition of the tax on bank capital and surplus. ThiB should 
be particularly gratifying to the American Bankers’ Associa
tion, which has for the past eighteen months labored unceas
ingly for this object.

—The new Lincoln Trust Company of New Jersey opened 
last Monday at 94 Montgomery Street, Jersey City, and has 
since been doing a considerable business. The names of the 
officials were given in our issue of December 14.

—Mr. Joseph T. Brown, Vice-President of the Knickerbocker 
Trust Company of this city, has been elected Vice-President 
of the City Bank of New Rochelle, N. Y . The bank has also 
two new directors—Mr. George A. Suter and Mr. Charles 
Pryer. The President and Cashier (both re-elected) are, re
spectively, Mr. Henry M. Lester and Mr. George F. Flan- 
dreaux.

—Articles of incorporation of the Union Trust Company 
of Albany, N. Y ., have been filed with the State Superin
tendent of Banks. The officials of the various banks in 
Albany are nearly all interested in the new company. 
Among the incorporators are Mr. Robert C. Pruyn, 
President, and Mr. Charles H. Sabin, Vice-President, of 
the National Commercial Bank of Albany; Ledyard 
Cogswell, President, and William B. Van Rensselaer, 
Vice-President, of the New York State National Bank 
of Albany; GrangeSard, President, and Thomas I. Van Ant
werp, Cashier, of the Park Bank, and Mr. John R. Carnell, 
President of the Albany County Bank.

—The organization of a new financial institution in Troy, 
N. Y ., is also under way. The company—the Security 
Trust—will have a capital and surplus of $200,000 each. It 
is said that the organization will be closely allied with the 
new Union Trust Company of Albany. Mr. Robert C. Pruyn, 
one of the incorporators of the latter, is a director of the Se
curity. Another director, it is stated, is Mr. Charles 3. Fair- 
child, President of the New York Security & Trust Company 
of this city.

—Former Cashier J. H. Neher has been chosen President 
of the United National Bank of Troy, N. Y. Other changes 
in the officials of the bank are the election as Vice-President 
of Mr. George B. Warren and of Assistant Cashier Samuel S. 
Bullions to the Cashiership,

—The death is announced of Mr. Henry S. Howland, Presi
dent of the Imperial Bank of Canada, the head office of which 
is at Toronto. Mr. Howland was born in this State in 1824, 
but had resided in Toronto since 1840.

—Mr. Henry C. Frick has been added to the board of direc
tors of the Franklin National Bank of Philadelphia.

—The Pittsburg Bank for Savings of Pittsburg has taken 
over the Real Estate Savings Bank of the same city, the 
merger having become effective on the 1st inst. The ab
sorbed bank had a capital o f $100,000, which, it is under
stood, was acquired on the basis of about $200 per share of 
$ 10 0 .

—The project for the formation of the Standard National 
Bank of Pittsburg has, according to the Cleveland “ Fin
ance,” been abandoned. The company was incorporated in 
February o f last year with $2,000,000 capital, but never got 
beyond that embryotic state.

—Mr. H. R. Sanborn, Cashier of the State National Bank 
of Cleveland, has been elected President of the Indemnity 
Savings & Loan Company of Cleveland.

—Mr. T. E. Borton has, owing to ill-health, resigned as 
Secretary and Treasurer of the Prudential ^Trust Company 
of Cleveland.

—Property on Fourth Street, between Vine and Race, has 
been purchased by the Third National Bank of Cincinnati 
for $265,000. A  new building is to supersede that now on 
the site, and it is to be the permanent home of the bank.

—Mr. Samuel P. Bishop, probably the oldest banker^in the 
United States, died in Cincinnati on the 1st inst. in his 
nicety-sixth year. Mr. Bishop retired from active business 
about four years ago, when he relinquished the presidency 
of the Cincinnati Safe Deposit & Trust Company, which at 
that time was merged with the Central Trust [& Safe De
posit Co.

— Encouraged by the success attending the operations of 
the institution since the date of opening, the early part of Jan
uary, the officials of the Colonial Trust Company of St. Louis 
have decided to occupy the entire first floor of their building 
on Broadway and Locust Street. The plans for the fitting 
out o f these offices are now being prepared by the architects.

—The consolidation of the St. Louis and Union Trust com
panies of St. Louis, referred to in these columns several 
weeks ago, now seems assured, according to the St. Louis 
“ Globe-Democrat.” The plans for the consolidation have 
not yet been made public, but it is said that practically al 1 
the stockholders have agreed on the merger. It is also an
nounced that the capital will be $5,000,000 and the surplus. 
$3,750,000. While the name of the new company has not 
been decided upon, it is expected that President Thomas H. 
West of the St. Louis Trust Company will continue in that 
capacity with the consolidated organization. Five Vice- 
Presidents will be chosen, these consisting of Mr. John F. 
Shepley, President of the Union Trust; Robert S. Brookings 
and N. A. McMillan, also of the Union ; Henry C. Haarstick 
and John D. Filley of the St. Louis Trust.

—There is now but one Vice-President of the Fourth Na
tional Bank of St. Louis. Mr. George J. Kobusch has been 
chosen for the position, to succeed Mr. Frank A. Ruf. No 
Second Vice-President has been elected to the vacancy caused 
by the resignation of Mr. J. D. Goldman.

—The title of the large new financial institution in Chicago, 
which was mentioned in these columns last month as being 
organized in that city by prominent local capitalists, is to be 
the Federal Trust & Savings Bank. It will be eligibly located 
on La Salle St., and the plan is to commence business about 
April 15. T. P. Phillips, President of the Dolese & Shepard 
Co., will be President o f the new bank. The capital will 
probably be $1,000,000, with a surplus of $250,000; there is 
some talk, however, of the possibility of a capital of $2,000,- 
000. This surplus is to be provided by subscribers paying 
$125 per share of stock whose par value is $100.

—The American Trust & Savings Bank of Chicago is to in
crease its capital stock from $1,000,000 to $2,000,000. Its
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board of directors hab voted to call a special meeting for tliib 
purpose on March 11. The new stock will be ottered at $150 
per bhare of $100 par value, thua producing $1,500,000, of 
which $500,000 will be added to the bank’b present surplus. 
The Amerioan’a preaent deposits are a half million greater 
than ever before in ita history, and growing rapidly. Two 
hundred and thirty five ia asked for its stock in the market.

—1The officers elected last week for the newly-organized 
Uroverb'Trust &; Savings Bank at the Chicago Union Stock 
Yards were: President, William H. Brintnall; Vice-Presi
dent, W. A, Tilden; Cashier, Charles S. Brintnall. Direc
tors, the above officers and Ed waul Tilden and Alexander 
B. Shaw. The bank will begin business within a few days 
with a paid-up capital of $300,000 and a small surplus.

—Less than a year ago the surplus of the First National 
Bank of Minneapolis. Minn., was $150,000. Shortly after it 
was increased to $300,000, and last week to $250,000. The 
deposits of this bauk show a remarkable increase for the 
twelvemonths ending Dec. 10 1901, being $10,247,000 on that 
date, as against $5,059,000 Dec. 13 1900, or a doubling of de
posits during the year.

—The annual meeting in July of the Minnesota Bankers’ 
Association will be held in Croobston, Minn.

—Mr Charles R. Hannan, President of the First National 
Bank of Council Bluffs, Iowa, has disposed of his interest in 
the bank, said to be about 75 per cent of the capital of $100,- 
000, to Mr. Ernest E. Hart. M r-H art is a banker of Coun
cil Bluffs, and, it is said, is aoting for an Eastern syndicate 
in the present deal.

— The stockholders of the Loan & Exchange Bank of 
Columbia, S. C., are to vote on the proposition to increase 
the capital from $150,000 to $300,000. Of the additional 
stock $100,000 is to be used to purchase, with a view to con
solidation, the Central National Bank of Columbia (capital 
$100,000), whose shareholders at a meeting on the 12th inst. 
will arrange for the liquidation of the affairs of the latter 
and the sale of its assets to the Loan & Exchange Bank. Mr.
E. W. Robertson is President of both of these institutions. 
The other officials of the Loan & Exchange Bank are Vice- 
President Judge A. C. Haskell, and Cashier, G. M. Berry, 
After consolidation the bank will have a surplus in excess of 
$100,000 and deposits of between $1,200,000 and $1,300,000.

—The members of the Texas Bankers’ Association, who are 
to hold their annual meeting on March 20 in Galveston, will 
leave that city the following day for New Orleans, where 
they will spend a couple of hours. From this point they will 
proceed to Cuba, landing at the city of Havana. The inten
tion is to remain five days on this island, all of which time 
may be devoted to sightseeing in Havana alone or to a visit 
to the neighboring cities.

—The Union Trust Company of Little Rock, Ark., organ- 
zed as successor to the S. J. Johnson Company, began busi

ness last Monday with a paid-up capital of $50,000.
—Mr. William B. Wightman, who recently resigned as 

iPresident o f the Citizens’ National Bank of Los Angeles, 
Cal., has been succeeded by Mr. R. J. Waters. Mr. J. Russ 
Clark has in turn been elected to succeed Mr. Waters as 
Vice-President.

—The stockholders o f the Spokane & ^Eastern Trust Co. 
of Spokane, Wash., re-elected the old board o f trustees at 
their meeting on January 21. The officials were also re
elected, including J. P. M. Richards, President; Henry M. 
Richards, Vioe-President, and R. L. Rutter, Secretary.

—There was a meeting of the representatives of the several 
banks of Spokane, Washington, at the office of the Spokane 
& Eastern Trust Company, Tuesday, February 4th 1902, for 
the purpose of organizing a chapter of the American Insti
tute o f Bank Clerks.

—Mr. George J. Denis has been elected First Vice-President 
and Harry Gray Second Vice-President of the Southwestern 
National Bank of Los Angeles, Cal., organized last fall.

—The Security Savings Bauk of San Jose, Cal., has filed 
incorporation papers. The new company, it is reported, will 
be capitalized at $500,000.

—Mr. W . F. Goodspeed has been elected President of the 
Commercial National Bank of Columbus, Ohio. Mr. D. E. 
Putnam has been elected a Vice-President, as has also Mr. W.
F. Hoffman, who retains the additional position o f Cashier.

—The Mound Trust Company of St. Louis, with an author
ized capital of $500,000, hassled articles of incorporation.

—The organization of the State Trust Company of St. 
Louis, Mo., it is understood, has been abandoned, the State 
Comptroller having refused, it is reported, to grant papers of 
incorporation.

—Among the smaller banks the Perkiomen National Bank 
of East Greenville, Pa., has had a very successful career. 
The bank is but three years old and during that period has 
made 103 per cent net, only 18 per cent of which has been 
paid out in dividends. The statement for January 15 1903 
shows deposits of $876,132, Mr. F. L. Fluck is President 
and E. E. Erb is Cashier. Mr. John N. Jacobs, President of 
the Montgomery Insurance, Trust & Safe Deposit Co. of 
Norristown, Pa., is one of the leading directors.

—Continued advancement is shown by the Traders’ Na
tional Bauk of Scranton, Pa., to whose growth we have be
fore referred in these columns. The latest statement, that 
of December 10 1901, gives deposits as $1,747,599, which com
pares with $1,358,335 on. December 13 1900. The bank has a 
capital of $250,000.

—Mr. E. W . Wilson is the new Cashier of the Bank of 
Commerce, Salt Lake City, Utah. Mr. Samuel C. Park re
signed several months ago, owing to the demands on his 
time by outside interests, since whioh date Mr. Max E. Smith 
has been acting Cashier. Mr. J. A. Cunningham is President 
of this bank and Dr. F. S. Bascom Vice-President.

—Mr. William T. S. Hammond has been elected Cashier of 
the First National Bank of Los Angeles, Cal., filling the 
vacancy which has existed since October last due to the 
death of Mr. Frank A. Gibson. Mr. Hammond was previous
ly Assistant Cashier.

—A souvenir commemorative of its tenth anniversary has 
been issued by the International Trust Company o f Denver. 
A  brief sketch of the company’s career is given in the book. 
There are also elegant engravings of the officials and direct
ors and of the interior of the offices. The company is a very 
progressive institution and claims to have been the pioneer 
in the trust company movement in the territory between the 
Mississippi River and the Pacific Coast. It started in Jan
uary 1892 in “ modest upper story rooms,” but the steadily 
increasing business made necessary the removal to its pres
ent commodious home in^the Equitable Building. During 
the ten years of the company’s existence it has had but one 
President—Mr. D. H. Moffat. The present Vice-President, 
Mr. F. B. Gibson, has also been connected with the institu
tion in various capacities since its organization. Mr. C. E. 
Dickinson is the Secretary and F. B. Spaulding the Trust 
Officer. During the past year deposits have increased con
siderably, the amount standing at $3,023,865 on January 2 
1902, which compares with $2,447,394 on January 2 1901. 
The surplus during this period has risen from $153,670 to 
$179,155.

—The Comptroller of the Currency has approved the ap
plication for a charter of the Port Richmond National Bank 
of Port Richmond, N. Y ., with $100,000 capital.

—The Attleboro Trust Company, o f Providence, R. I., has 
applied for a certificate of incorporation, with a capital of 
$200,000.

—The Union National Bank of New Orleans has arranged 
for the erection of a modern twelve-story building on its 
present site. W ork will probably begin in a month or two, 
or as soon as the bank has found a suitable location for the 
transaction of its business during construction. The New 
Orleans Maritime & Merchants’ Exchange, Ltd., will occupy 
the ground floor of the proposed building.

Inter-State Commerce Act Amendment.—The following 
amendment to the Inter-State Commerce Act was passed 
Feb. 10. 1891:
CHAP. 1 2 8 .—A n  a c t  t o  a m e n d  a n  a c t  e n t it l e d  “ A n  a c t  co k k g

ULATE COMMERCE,”  APPROVED FEBRUARY FOURTH, EIGHTEEN 
HUNDRED AND EIGHTY SEVEN.

Be it enacted, <tc,, That seotion twelve of an Aet entitled "Au act to 
regulate oommeroe,” approved February fourth, eighteen hundred and 
eighty-seven, be, and it is hereby, amended so as to read as follows 

“Sec. 12. That the Commission hereby created shall have authority 
to inquire into the management of the business of all common carriers 
subject to the provisions of this act, and shall keep Itself informed as 
to the mauner and method in which the same is conducted, ami shall
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have the right to obtain from such oominon carriers lull and complete 
Information necessary to enable the Commission to perform the duties 
and oarry out the objeots for wliioh It was created;

And the Commission la hereby authorized and required to execute 
and enforce the provisions o f this a c t ;

And, upon the request o f the Commission, It shall be the duty o f any 
district attorney of the United States to whom the Commission may 
apply to Institute In the proper court, and to prosecute under the 
direction of the Attorney-General o f the United States, all necessary 
proceedings for the enforcement of tho provisions o f this aet and for 
the punishment o f all violations thereof, and the oosts and expenses 
o f suoh proseontion shall be paid out o f the appropriation for the 
expenses o f the oourts of the United States ;

And for the purposes o f this aot the Commission shall have power to 
require, by aubpuina, the attendance and testimony of witnesses and 
the production o f all books, papers, tariffs, contracts, agreements,and 
documents relating to any matter under Investigation.

"Suoh attendance o f witnesses, and the production of suoh docu
mentary evidence, may be required from any place in the United 
States, at any designated place of hearing.

And in case o f disobedience to a subpoena the Commission, or any 
party to a proceeding before the Commission, may invoke the aid of 
any court of the United States in requiring the attendance and testi
mony of witnesses and the production o f books, papers, and docu
ments under the provisions o f this section.

And any o f the cirouit oourts of the United States within the juris
diction of which such inquiry is oarried on may, in oase of contumacy 
or refusal to obey a subpoena issued to any common carrier'sub jeot to 
the provisions of this aot, or other person, issue an order requiring 
such comm on carrier or other person to appear before said Commis
sion (and produce books and papers if  so ordered) and give evidence 
touohing the matter in question ;

And any allure to obey such order of the court may be punished by 
such court as a contempt thereof.

The claim that any suoh testimony or evidence may tend to crim
inate the person giving such evidence shall not excuse suoh witness 
from  testifying; but such evidence or testimony shall not be used 
against suoh person on the trial o f any criminal proceeding.

The testimony of any witness may be taken, at the instance o f a 
party, in any proceeding or investigation depending before the Com
mission, by deposition, at any time after a cause or proceeding is at 
issue on petition and answer. The Commission may also order testi
m ony to be taken by deposition in any proceeding or investigation 
pending before it, at any stage of suoh proceeding or investigation.

We omit the remainder of the amendment, as it relates to 
details respecting “depositions.”

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.—■
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the Chronicle, but on 
account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1901 there is a decrease in the 
aggregate of 4-4 per cent. So far as the individual cities are 
-concerned, New York exhibits a loss of 10 3 per cent, and 
New Orleans 0-1 per cent. Boston records a gain of 22-7 
per cent, Philadelphia 16'8 per cent, Baltimore 16-7 per cent, 
Chicago 18*4 per cent and St. Louis 27'2 per cent.

Clearings— U eturns by Telegraph. 
Week Binding February 8. iaoa. 1901. P . Cent

« • *  fo r k ...................................... $1,180,770,237 
129,013,954 

91,038,418 
19,323,188 

130 052 224 
42,517,948 
11,274,619

$1,822,001,199 
105,040,437 
78.798,769 

, 10,504,697 
109,817,418 
83,421,400 
11,290,826

-10-3 
+22-7 
+10-8 
+10-7 
+18-4 
+ 27 2 
-o - i

Philadelphia.......................................
Baltim ore...........................................
Ohloago...............................................
St. Louis.............................................
New Orleans........................................

Seven cities, 6 day*.....................
Other oitle*. 5 day*.............................

Total all oitle*, 6 day*...................
All oitle*, 1 day...................................

Total all oitle* for w eek.............

$1,010,590 578 
248,974,807

$1,670,140,801 
221,017 402

-4-1 
+ 10*4

$1,864,505,445
380,018.411

$1,000,168,203
410.000,288

-2-4
—13-6

$2,2 Li,588,850 $2,310,218,491 - 4 '4

Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the month of January are given below, and for purposes 
of comparison the figures for the corresponding period of 
1901 are also presented.

J an u ary , 1902. J anu ary, 1901.

in scr ip tion . Par Value 
or Q uantity

A ctu a l
Value.

A ver ’ge
P rice.

Par Value 
or Q uantity

A ctu al
Value.

A v er ’gi
Price.

Stock \
BR. bond*.. 
Gov’t bonde 
State bonds 
Bank stocks

14,770,298 
$1,840.108000 

$92,487,000 
$111,000 
$183,000 

$8,000

1,039,582,010
$78,999,874 

$124,433 
$170 133 

$17,060

7 6 0
80-0

112-1
93-5

508-3

30,296,065
2,011,531860

$04,860,000
$802,060
$209,500

$03,860

$2.081746276

$78,724,080
$888,910
$211,961
$166,008

71-5
83*0

111-8
70-8

201-4

Total
Grain, bush.

$1,478,801000
70,664,060

1,113.803,605
68,490,705

76-3
82 16-10

8,007,047050
01,098,860

$2,101186834
40,987.100

7 T9 
70%C.

Total value. 1 173,800.310 2,208 168,024

The volume of transactions in share properties on the New 
York Stock Exchange each month since July 1 in 1901-02 
and 1900-01 is indicated in the following:

■ ALIBI* O F  S T O C K S  A T  N E W  Y O R K  S T O C K  E X C H A N G E .

190k 1900.

Month, N um ber V aluet. N um ber Values.

o f Shares. P a r, A ctu a l. o f  Shares. P a r . Acf/ual.

July.... 
AukuhI 
Sept....

10,024,008
10,772,031
18,900,195

$
1,577,408.450
1,065,617.860
1,880,178,850

$
1,216,378,002

832,001,408
1,007,837,081

0,280,198
4,020,051
5,100,960

$
690,842,700
808,257,760
490,938,600

$
401,407,206
280,987,409
801,408,740

3d qr. 10,780,884 1,018,101,050 8,114,778,001 15,421,113 1,490,039,050 939,893,421

O c t . . . .  
Nov.... 
D eo....

14,080.082
18,314,902
10,750.986

1,871,780,450
1,748,173,860
1,595,101,000

1,049,728,429
1,459,016,48?
1,311,080,291

10,896,083
22,605,380
23,111,029

1,008,757,800
2,189,731,826
2,254,009,226

700,806,917
1,177,503,887
1,576,987,049

4th qr. 40,102,020 4,716,000,800 3,849,830,200 50,872,048 6,607,097,860 3,769,797,453

Jan 14.77M.22H
1902.

1.380.108,000 1,030.682.016 30.285.055
1901.

2.911,531.850 2.081,745,276

The following compilation covers the clearings by months 
since July 1,

M O N T H L Y  C L E A R IN G S .

M onth.
C learing!,T ota l A ll. Clearings O utside N ew  F ork .

1901. 1900. P .C t. 1901. 1900. P. Ot.

$ $ $ $
July.......... 9,306,718.351 0,260,080,134 +49'7 3,283.788,320 2,704,365,200 +21-4
August...... 7.986,144,198 .5,707,329,104 +39-9 3,050,595,238 2,523,040,588 +21*1
September. 7,900,488,815 6,626,511,148 +41-5 2,919,805,206 2,469,988,514 +18-1

Sd quar... 26,318,802,807 17,689,920,386 +43-9 9,259,088,924 7,697,391,302 t20-3

October— 9,681,013,014 7,621,319,823 +25-1 8,581,096,003 3,045,087,843 +17-8
November. 9,848,809,518 8,768,097,104 +12'6 3,480,081,349 3,054,957,751 +14-1
December.. 0,800,000,130 9,082,408,848 +8-C 3,490,310,20? 3,185,274,773 +11-3

4th quar.. 29,186,513,202 25.402,726,830 +i4-e 10,652,094,210 9,235,320,167 +13-2

1902. 1901. 1902. 1901.
January 10.604,622,488 10,720.805,635 —0-5 8.735.153.777 3.319.690,762)+12*5

The course of bank clearings at leading cities of the country 
for the month of January in each of the last eight years is 
shown in the subjoined statement.

BANK CLEARINGS AT LEADING CITIES IN JANUARY.

(000,000* 1902. 1901. 1900. 1899. 1898. 1897. 1896, 1895-
omitted,! 9 $ $ 9 $ $ $ $

Sew Y ork ... 6,929 7,401 4,665 5,691 3,690 2,589 2,562 2,395
Boston.......... 648 663 592 611 508 423 391 406
Ohloago. 734 619 589 552 429 318 389 385
Philadelphia 510 460 418 416 327 265 305 296
9t. L ou is . . . . 233 179 145 144 126 114 111 116
Pittsburg.. . 199 169 130 98 80 66 68 58
Baltim ore... 107 103 92 107 83 66 67 67
San Fran’ oo. 106 91 83 67 65 56 56 52
Cincinnati... 90 89 73 66 57 50 53 60
Kansas City 90 75 58 47 44 45 49 43
Sew Orleans 74 60 53 53 53 46 50 51
Louisville... 44 41 43 35 30 28 29 30
Minneapolis. 61 47 43 42 33 25 34 24
Cleveland... 62 56 49 42 31 26 27 24
D e tro it ..... . 69 44 40 36 31 23 28 26
Providence.. 35 33 31 29 25 27 26 25
Milwaukee.. 33 28 29 25 23 20 21 20
Omaha......... 31 29 27 31 23 18 20 18
B u ffa lo ...... 27 26 23 21 19 17 19 18
Columbus... 34 26 23 23 19 15 15 14
St. Paul....... 24 22 22 19 17 13 19 16
Hartford___ 14 13 14 14 13 13 12 12
D en v er ...... 22 20 21 14 12 11 13 12

T ota l......... 10,176 10,294 7,263 8,183 5,738 4,374 4,364 4,188
Other cities.. 488 427 379 322 276 225 252 225

Total a ll... 10,664 10.721 7,642 8,505 6,014 4,499 4,616 4,393
Outside N.Y. 3,735 3,320 2,977 2,814 2,324 1,910 2,054 1,998

IFrom our ow n correspondent. J
London, Saturday, January 25, 1902,

Business upon the Stock Exchange has been good through
out the week, and it is no longer confined to professional 
operators and members of the Stock Exchange. The invest
ing public, both at home and upon the Continent, are noty 
coming in. The exceptions are the American department 
and the department for British railway stocks. The Ameri
can department follows every up and down in New York; 
and until there isjincreased ;activity in New York little will 
be done here.

With regard'! to the British railway market, there is some 
disappointment at the dividends that are now being declared. 
Without very much foundation for the hope, the market did 
expect that the dividends would be better than were indi
cated by the traffic returns that have been published week 
by week. As a matter of fact, the dividends so far announced 
are rather under the best expectation, and consequently they 
have caused much disappointment. That, however, will pass 
away, for the railways are at last making earnest efforts to 
bring down their working expenses and so to improve their 
financial position.

In every department their is a hopeful feeling, though it 
is impossible to understand for what reason. The belief is
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grow ing stronger every day that the end o f the war is close 
at hand; and the belief is quite as generally entertained 
upon the Continent as here at home. Once the war ends the 
.uipreesion here is widespread that we shall see not only a 
great increase in activity upon the Stock Exchange, but a 
remarkable outburst o f new enterprise. A lready, indeed, 
there is much more inclination to subscribe for new issues 
than has been shown for the past tw o years. In the last 
part o f last year more particularly the public refused to sub
scribe to almost all the new companies that were brought 
out; and indeed, with the exception o f British Government 
issues it subscribed very scantily even to public loans. The 
consequence was that underwriters became overloaded, and 
during the last quarter o f the year it was difficult to place 
any issue. Now the public is beginning to subscribe more 
freely and underwriters have once more taken courage.

There are also some signs o f im provem ent in trade. At 
the Colonial wool sales going on here just now there hag 
been a rise o f 5 per cent in m erino wool and o f about 10 per 
cent in cross bred wool.

Upon the Continent there is likewise a more hopeful feeliDg, 
though there is little actual increase o f business. In Paris 
preparations are being made for numerous new issues. The 
Department o f the Seine is about to apply for §10,000,000, 
and other local authorities will likewise borrow. Then 
there is an equally large loan for the Vienna municipality, 
which is to be brought out in Paris and Berlin as well as in 
Vienna; and seme o f the smaller European governments are 
likewise preparing to borrow in Paris. Lastly, it is ex 
pected that the Bagdad Railw ay Co. w ill apply for capital 
both in Paris and Berlin. The concession for the railway 
has just been granted. Later on it is expected that there 
will be a large Russian loan, and if the Spanish Finance 
Minister is able to carry through his proposed reform  of the 
Bank of Spain, it is possible that there may be a Spanish loan 
o f about §100,000,000.

The Minister o f Finance has introduced a bill g iving to the 
Bank of Spain a constitution very much like that o f the 
Bank of England, separating, that is to say, the issue and 
the banking departments, and requiring the bank to hold 
either Government securities or gold and silver against its 
note issues. Further, the Minister proposes to borrow  for 
the Government in order to reduce by about one-half the 
Governm ent debt to the Bank. There is very little hope 
that so drastic a measure will pass. I f it does not, Spain 
cannot borrow abroad. If it does, it is quite possible that 
the great banks in Paris may com bine to give the Govern
ment the means o f carrying its policy into effect.

In Germany, again, there is a more hopeful feeling with 
out any increase in business, which for the moment is en 
tirely in Government securities. The new German Imperial 
loan was applied for more than sixty times over; that is to 
say, the loan was for 115 million marks and the applications 
were for seven thousand million marks. The Prussian loan 
was nearly as successful. It was applied for more than 
forty times.

The directors o f the Bank of England on Thursday re
duced their rate of discount from  4 per cent to per cent. 
Money has remained easier than was generally anticipated; 
and as it is understood that a considerable amount of gold is 
on the way from  India, the directors apparently decided that 
they could not hope to make the 4 per cent rate effective, 
and therefore they yielded to the general wish o f the city. 
For the moment the supply o f money in the open market is 
large; but the collection o f the revenue during the next tw o 
months w ill be on an enormous scale, and therefore the 
Bank ought very soon to get control o f the open market. 
W hether it w ill be able to do so early enough to prevent 
large gold withdrawals remains to be seen. The directors 
apparently think that it will. They seem to be convinced 
that business o f every kind is so slack upon the Continent 
and rates are so unlikely to rise there that the great French 
banks w ill have no m otive for taking much more gold, and 
if  they do not, a 3 % -per- cent or even a 3-per-cent rate will be 
quite sufficient. Indeed, if  made effective it w ill probably 
satisfy the French banks for the time being, and it is very 
unlikely that gold w ill be taken for Germany.

But all depends upon whether the French banks think it 
desirable to accumulate large resources early in view o f the 
num erous issues that are being prepared for in Paris. If 
they do, they may take a good deal o f gold, and then rates 
w ill rapidly rise here. The belief o f  the beat-informed, h ow 
ever, is that much gold will not be taken by Paris for the 
next tw o months. They think that the Russian loan w ill be 
postponed until the summer and that until it is close at 
hand there w ill be no need for accum ulating further gold 
than is already held in Paris. A t the same time it is note
w orthy that the amount o f French money employed in Lon
don at present is enormously large and that therefore the 
French banks can at any time take a great deal of gold if 
they please.

Meantime the India Council continues to sell its drafts 
well. It offered for tender on W ednesday 70 lacs and the 
applications were for 1,452 lacs at prices ranging from  Is.
4 l-32d. to Is. 4 3-32d. per rupee. The w hole am ount offered 
for tender was allotted chiefly in bills, applications for 
which received about 8 per cent o f the amount applied for at

Is. 4 l-82d. per rupee. The small amount o f telegraphic 
transfers was allotted at Is. 4 8-82d. Later in the day 11 
lacs were Bold by private contract at Is. 4 l-16d, per rupee. 
Next week 80 lacs w ill be offered for tender.

The follow ing return shows the position o f the B ank of 
England, the Bank rate o f discount, the price o f oonsols, & c.

Jir oulation...................................Pabllo deposit*..................
Other deposit#.............................iororauioat ooimruim.......
Other aeourltles...........................
Reserve o f notea and coin. .

Jonjola, 294 p e r c e n t ... .
H irer........................................
'learlnu-iiouae return*.

1902. 1901. 19t0.
Jan. 22. Jan. $53. Jan. 84

X • X
. . .  29,034,910 28.584,855 28,119.105

8.6i o 808 12,439,394
89,619.700 40.6f-0.771

. . .  17 27-,570 10,170,0*0 19,067.157
. . .  20.338,739 28,061,039 2H.aU.808
. . .  24 098 938 21.487,741 23.921.825
ta 86,95^,843 3 2,29/.090 35.240,790
. 0. 4094 •14 44 15-10

*»9401 l-ifl 
3694<1. 

220.U16.000

6
B«94

28 16-ltid. 
Id4,0.7 ,000

t*
10) 0-18  27 94a

118.148,000

* January 28. + Ja n uary 25.

The rates for  m oney have been as fo llow s:

1800
J a n . 26

X
26,460,410 

D,962,786 
40.071.822 
13,987,098 
81,741,013 
28,0*2,801 
82,682,771 ibH 

394m «
2794a.140,781,000

Open Market R a te i . Intereet allowed 
for deposits by

London
Bank Billi. Trade Bill! Joint D ii’tH 'i.

si Stock 
Banke

At
Call

7-14  Day ia
3 Mont hi. 4 Month!. 0 Month!. 3 Moi. 4 Mot.

Deo. 28 4 394 394 814 89404 4 294 294 m
Jau. 4 4 m m 394 394 394 294 294 294

" 11 4 8 1-10 394 m ® » iA 3940394 39404 294 294 294
" 18 4 2 15-16&3 3 3 1-10 894 394 294 294 294
“ 26 S94 2 1C-16@8 2 16-1«@^ 2 1510@3 3940894 3940394 2 2 294

The Bank rate o f  d iscount and open m arket rates at the 
ohief C ontinental oities have been as fo llow s :

R ateeot 
Interest at

J a n . 24. J a n . 17. Jan. 10. Jan. 3.

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Bate.

Open
Market

Pans.............. 3 m 3 m 3 294 3 294
Berlin............ * 294 4 2 4 294 4 294
Hamburg........ 4 294 4 2 4 294 4 294
Frankfort........ 4 294 4 2 4 294 4 294
Amsterdam..... 3 294 3 294 3 294 3 294
Brussels......... 3 294 3 294 3 294 3 294
Vienna............ 4 3 4 3 4 894 4 894
St. Petersburg.. 594 nom. 594 nom. 594 nom. 594 nom.
Madrid............ 4 394 4 394 4 4 4 4
Copenhagen. .. 494 494 494 494 494 494 6 5

Messrs. Pixley & A bell write as follow s under date o f 
January 23 :

G old —The dem and on  the d rop  in  the P a r is  ex ch a n ge  to  25-12 has 
been g ood , and a ll a rriva ls  h a v e  been  ea gerly  b ou g h t a t  ad van oln g  
prioes. T o-d ay  the B an k  rate  has been  redu ced  to  39b p er  oen t.a n d  w e 
qu ote  g o ld  77s. lO ^ d . b u y ers . T he on ly  m ovem en t at the B ank is an 
arriva l o f  £ 2 0 ,0 0 0  from  A u stra lia . A r r iv a ls : A u stra lia , £ 1 2 3 ,0 0 0 ; 
South A fr ioa , £ 6 2 ,0 0 0 ;  W est A fr ica . £ 1 2 ,0 0 0 . T ota l. £ 1 9 7 ,0 0 0 . 
S h ip m en ts : B om b ay , £ 4 0 ,0 0 0 ; C olom b o, £ 5 ,0 0 0 ; C alcutta , £ 3 0 0 . 
T ota l. £ 4 5 ,3 0 0 .

Silver—T he m arket con tin u es  d u ll; the new s o f  a F ren ch  M int 
tender fo r  2 6 ,000  k ilos  b rou g h t ab ou t a re co v e ry  to  25% d. cash , bur 
the E ast n ot re sp on d in g  to  ou r a d v an ce , and  there be in g  som e profit- 
taking, w e reacted  to  2 5 ^ .  T o -d a y  w e  are  sligh tly  stead ier  a t 2S9,6d. 
oash and °8d. fo rw a rd , w ith  a sm all business. The In d ia n  p rice  is 
R s .64%  p er 100 tolahs. A r r iv a ls : N ew  Y ork , £ 2 4 8 ,0 0 0 ; A u stra lia , 
£ 2 2 ,0 0 0 ; W est A fr ioa , £ 3 ,0 0 0 . T ota l, £ 2 7 3 ,0 0 0 . S hipm en ts: B om b a y , 
£1 3 0 ,0 0 0 ; C a lcutta , £ 6 7 ,5 0 0 . T ota l. £ 1 9 7 ,5 0 0 .

M ex ican  D o lla rs—There has been  on ly  n om in a l business In these 
coin .

l’he quotations fo r  bullion  are reported as fo llow s:

GOLD.
London Standard.

J an.
23.

J an.
16

S i l v e r  .
London Standard.

Jan.
23

Jan.
16.

t. d. 8. d. d. d
jar g o ld , fine___ oz . 77 101$ 77 lo q B a r  s ilv e r , fin e .. .  oz. 25916 25H 16
J. S. g o ld  o o in .. .o z . 76  5 q 76 5 D o  2 m o. d e livery 25®8 25 \
le rm ’ n  g o ld c o ih .o z . 76  51s 76  5 B a r s ilv e r , oon ta in ’g
French go ld  oo in .oz . 76  5 q 76  5 d o  5 g rs . g o ld .o z . 2 6 i16 26S16
apanese y e n ___ oz. 7 6  5 76  4% d o  4 grs. g o ld .o z . 25 78 26

d o  3 g rs . g o ld .o z . 251l16 2 5 is ,fi
C ake s ilv e r ........... oz. 279i6 2711,6

* Nom inal. M ex ica n  d o lla rs .o z . 2539* N om .

The fo llow in g  shows the im ports o f  oereal produce into the 
Jnited K ingdom  during the twenty weeks o f the season 
compared w ith  previous season s:

IM POSTS.
1901-02. 19004*1. 1899-00. 1898-99

mp’ts of wheat, owt.25,017.000 27,871,000 23,871,100 23,885,150
Barley.......................... 12,266,900 9,833,000 7,706,600 13.534,000
Oats.............................  7,914.600 8,730,700 7,114,200 6,543,770
Peas.............................  777,800 1,182,130 1,385,700 1,009,870
Beans...........................  880,700 797,340 683.700 974,420
Indian corn ................ 18,623,400 21,779,300 25,150,300 20,064,060
Flour...........................  9,105.400 8,836,700 8,560,700 8,564,630

Supplies available for consum ption (exclusive o f stocks on
September 1):

1901-02. 1900-01. 1899-00. 1898-99.
Wheatlmported.owt.26,017,000 27,871,000 23,871.100 23,885.150
[m portsoffloor......... 9,105,400 8.836,700 8,560,700 6,564,630
lalesof home-grown. 12,035,824 9,832,212 13,108.148 13,107.209

Total...................  46,158,224 46.539,912 45,539.948 45,556,989
aver.prloewheat,week.27s. 8d. 26s. 7d. 25s. l id . 27s. 20.
Average price, season.26s. 3d. 27s. 7d. 26s. Od. 27s. 00.

The follow ing shows the quantities o f w heat, flour and 
uiaize afloat to the U nited K ingdom :

TM* week. Last week. 1904. 19C0,
Wheat...............q rs ...2,930,000 2,810.000 2.376,000 1,666.000
Flour, equal to qrs... 290,000 290,000 340,000 325,000
liaise................ qrs... 725,000 960,000 836.000 6 6 6 ,0 0 0
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The exports for the past year, compared with those for 

1900, have been as follows :
1 9 0 1 . 1 9 0 0 . D if fe r e n c e .

E x p o r t s . Ji X .2 P e r  Ol.
J a n u a r y .......... 2 4 ,7 5 3 ,5 3 1 2 3 ,5 8 3 ,6 8 2 ( - 1 ,1 6 9 ,8 4 9 + 4 -9 1
F e b r u a r y ........ 2 1 ,0 3 7 ,4 5 5 2 3 ,2 1 9 ,8 4 9 — 2 ,1 8 2 ,3 9 4 - 9 - 3 9
M arch............... 2 5 ,0 2 1 ,2 9 3 2 5 ,3 1 6 ,8 2 1 — 2 9 5 ,5 2 8 — 1 -1 0
A p ril................. 2 1 ,9 8 7 ,0 3 3 2 2 ,6 4 5 ,1 4 7 — 6 5 8 ;1 1 4 — 2 -9 1
M av................... 2 3 ,5 5 6 ,7 1 2 2 4 ,7 1 5 ,9 3 0 — 1 ,1 5 9 ,2 1 8 — 4 -7
J u n e ................. 2 2 ,4 4 4 ,4 2 4 2 4 ,8 9 5 ,3 3 5 - 2 , 4 5 0 , 9 1 1 — 9 9
J u ly .................. 2 4 ,3 8 5 ,7 7 1 2 4 ,5 5 0 ,5 5 7 — 1 6 4 ,7 8 6 — 0 -0
A u g u s t ............... 2 4 ,2 0 5 ,5 6 9 2 4 ,9 8 4 ,(1 2 3 — 7 7 9 ,0 5 4 ’ — 3 T
S eptem ber___ 2 1 ,9 7 1 ,3 0 2 2 4 ,5 5 9 ,8 1 1 — 2 ,5 8 8 ,6  0 9 —  1 0 -5
O otober........... 2 3 ,9 8 3 ,0 3 6 7 4 ,7 4 2 ,9 3 0 — 7 5 9 ,2 9 1 — 3  0 7
N ov em b er___ 2 7 .8 4 2 ,4 3 6 2 4 ,6 2 4 ,6 4 9 - 1 , 7 8 2 , 2 1 3 - 7 - 2
D ecem ber — 2 4 ,3 1 3 ,7 7 7 2 3 ,6 1 1 ,9 7 2 + 7 0 1 ,8 0 5 + 2 0

Y ea r 1 9 0 1 . . 2 8 0 ,4 9 8 ,8 8 9 2 9 1 .1 9 1 ,9 9 6 —  1 0 ,6 9 3 ,1 0 7 - 3 6
The re-exports of foreign and colonial produce in 1901, con

trasted with those for 1900, were as follows :
1901. 1900 . D if fe r e n c e .

R e -e x p o r t s . A A St P e r  Ol.
J a n u a ry .......... 5 ,0 51 ,30 7 5 ,4 8 2 ,4 6 5 —431,158 - 7 - 8 4
F e b ru a ry ........ 5 ,9 66 ,90 3 5 ,5 75 ,32 5 +  390 ,963 + 7 -1 3
M arch ............... 5 ,200 ,525 5 ,6 66 ,33 8 —465 ,813 - 8 2 0
A p r il................. 6 ,2 86 ,00 7 5 ,8 60 ,54 7 + 4 2 5 ,4 6 0 + 7 -2 5
M ay................... 6 ,0 56 ,22 9 5 ,3 9 4 ,4 6 2 - + 6 6 1 ,7 6 7 +  1 1 1
J u n e ................. 5 ,5 22 ,27 0 5 ,4 41 ,88 4 +  80 ,386 — 1-4
J u ly ................... 5 ,5 26 ,08 3 4 ,7 82 ,31 4 + 7 4 3 ,7 6 9 +  15-5
A u gu st............. 6 ,166 ,955 5 ,4 09 ,37 9 + 7 5 7 ,5 7 6 +  13-8
S ep te m b e r .... • 4 ,768 ,235 4 ,4 30 ,28 4 +  337,951 +  7 ’6
O o to b e r .......... 6 ,311 ,096 4 ,986 ,429 +  1 ,324 ,667 +  26-5
N ov em b er___ 5,079 ,601 5 ,0 13 ,25 5 + 66 ,346 +  1-3
D e c e m b e r___ 5,912 ,247 5 ,0 8 7 ,2 2 0 +  825,027 + 1 6 2

Y ea r 1 9 0 1 .. 67 ,846 ,843 63 ,181 ,758 + 4 ,6 6 5 ,0 8 5 + 7 -3
N o t e .—The a g g reg ate  figures are officia l. T h e y  in d ica te  th a t  s ligh t 

ad justm ents h ave  Been m a de in  the m o n th ly  re tu rn s as issued .

K u ^lU h  F in a n c ia l  m a r k e ts—P e r  Cable.
The daily closing quotations for securities, etc., at London 

are reported by cable as follows for the week ending Feb. 7,

L o n d o n . S at. M o n . l u e s . W ed . T h u rs. F r i.

Silver, p er  o u n c e ........ d. 257ia 25 "ie 25% 6 25% 25% 25%
C on sols ., n ew . 2 % P- ots. 94% 94% 94'<16 94% 94% 94%

F or  a c c o u n t ................. 943a 94% 9 4 l i16 949i« 941%0 9413-^0
FT’cli ren tes (in P aris) fr. 1 0 0 7 7 101-20 01 22% 101-20 101-1O 0 1 1 7 %
Spanish 4 s ..................... 77% 77% 77% 77% 77% 77%
A n a con d a  M in in g .......... 7% 7% 7 6% 7 7
A tch . T op . & Santa Fe.. 78% 78% 78% 78% 79% 78%

P referred ....,................. 99% 99% 99% 99% 100% 100%
B altim ore  <fe O h io . . . . . . 1C6 105% 105% 105% 105% 107%

P re fe rre d ........................ 98% 98% 98% 98% 98% 98%
Canadian P a c ific ........... 116% 116% 116% 117% 118% 118%
Chesapeake & O h io— 47% 47% 47 47 47 47%
Chioa. G reat W estern .. 23% 23% 23% 23% 23% 23%
Ohio. M il. & St. P a u l. . . 168% 168% 167% 168 169% 170%
D en. & R io  G r .jo o m ... . 43% 44% 43% 43% 44 45%

D o  do  P referred . 93% 93% 93% 93% 93% 95%
E rie, c o m m o n ___ . . . . . . 40% 40% 40 40 40% 40%

1st p r e fe r r e d ................ 71% 71% 71% 71% 71% 71%
2d p re fe rre d ................- 57% 57% 57% 57% 57% 58%

Illin ois  C e n tr a l. . . . .  — 141% 140% 141 140% 141 145
L ou isv ille  & N ashville .. 106% 106% 106% 106% 107% 107%
M exican  C en tra l........... 29% 29% 29% 29% 28% 30
M ex ica n  N a tio n a l......... 17 17% 17% 17% 17% 17%
M o. K an . <fe T e x ., c o m .. 25% 25% 25% 25% 25% 25

P re ferred ........................ 54 54% 54% 54% 54% 54
N. Y . C en t’ l&  H udson .. 105% 165% 166 165% 166% 168
N. Y . O ntario <fc W est’n 34% 34% 34% 34% 34% 34%
N orfo lk  & W e ste rn ........ 67% 57% 57% 57% 57% 58%

D o do  p re f 94% 94% 94% 94% 94% 94%
P e n n sy lv a n ia ......... ........ 76% 76% 70% 76% 76% 77%
'P h ila . <fe R e a d .......... .. 28% 28% 28% 29% 29% 29%
'P h ila . & R ea d .,1st p re f 42 42 42 42% 42% 42%
* P hila . &  R e a d ., 2d p ref. 32% 32% 32% 32% 32% 32%
Southern P a c ific ......... 63% 64% 64% 64% 67% 67
South ’ n  R a ilw a y , c o m .. 33% 33% 33% 33% 33% 33%

P re ferred ........................ 97% 97% 97% 96% 96 97%
U nion P a c ific ................. 104% 105% 104% 104% 105% 105%

P referred .................. . 91% 91% 91% 91% 91% 92%
U. 8. Steel C orp ., co m .. 44% 44% 44% 44% 45 44%

D o do p r e f .. 95% 97 96 95% 96 % 96%
W abash ............................. 22% 22% 23 23 23% 23%

D o p r e fe r r e d .......... 43% 43% 43% 43% 44% 44%
D o D eb. “ B ” .......... 70%

i
70% 70% 70% 71% 71%

* P rice  o e r  sn are

C o m m e r c i a l  v m f t  t s c e U a t i e o x x s

Imports and  E xports for  the  Week .—The following are 
the imports at New York for the week ending for dry goods 
Jan. 30 and for the week ending for general merchandise 
Jan. 31; also totals since beginning first week January.

FOREIGN IMPORTS.

F o r  w eek . 1902. 1901 . 1900. 1899

D ry  G o o d s—  
G en ’ l m er ’ dlse

*2 ,5 23 ,26 4
8 ,846 ,045

*1 ,634 ,139
6 ,459 ,006

*3 ,5 0 4 ,5 3 0
9,580 ,984

#2 ,022 ,5 79
5,833,731

T o ta l..........
S in ce  J a n . 1.

D ry  G o o d s___
S e n d  m er’ dlse

*11 ,369 ,3 09

*13 ,658 ,1 68
40 ,613 ,694

*8 ,0 93 ,14 5

*11 ,6 4 7 ,6 6 4
39 ,915 ,230

* 1 3 ,0 9 1 ,5 1 4

*14 ,388 ,6 14
37 ,752 ,208

#7 ,856 ,310

$1 1 ,73 3 ,90 4
34 ,620 ,758

Total 5 w eeks *54 ,271 ,8 62 *51 .562 .8 94 #52 ,14 0 ,82 2 $46 ,85 4 ,66 2

The following Is a statement of the exports (exclusive of 
•peoie) from the port of New York to foreign ports for the 
week ending Feb. 8, and from January 1 to date.

E X P O R T S  F R O M  N E W  T O R K  F O R  T H E  W E E K .

1902. 1901 . 1900 . 1899.

F or  th e  w e e k .. 
P rey, reported

#9 ,204 ,498
36 ,059 ,222

*10 ,872 ,9 62
46 ,114 ,8 20

#1 0 ,981 ,978
37 ,456 ,961

# 9 ,744 ,2 88
85 ,127 ,604

T ota l 5  w eeks *45 ,263 ,7 16 $5 6 ,98 7 ,78 2 *48 ,438 ,9 39 $4 4 ,871 ,887

Hie following table shows the exports and Imports of 
specie at the port of New York for the week ending Feb. i 
and since Jan. 1, 1902, and for the corresponding periods n 
1901 und 1900.

EXPORTS AND IMPORTS OF SPECIE AT NEW Y O R K .

G old .
E x p o r ts . I m p o r t s .

W eek . S in ce  J a n . 1. W eek . S in ce  J a n .  1,

trea t B r ita in ........... $ .............. $142 ,250 9 .............. $ ..............

.....Vis
16 ,966

2 ,9 2 0
35 ,057

0 ,4 98

G erm any....................
West In d ie s ...............
M e x ic o ........................
South A m e r ica ........
411 o th er  c ou n tr ies .

T ota l 1 9 0 2 ..........
T o ta l 1 9 0 1 ..........
T o ta l 1 9 0 0 ..........

14 ,632
2,000

20 ,000

1,586.104
203,682

4,000
20 ,000

4 ,200

15,05"i
1,825

#36 ,632
2 ,898 ,854

78 ,000

#1 ,956 ,030
8 ,154 ,069
5 ,1 72 ,34 0

$2 1 ,07 6
27,254

437 ,432

* 6 1 ,4 5 6
24 7 ,82 0
6 2 1 ,4 0 0

Either.
E x p o r ts . Im p o r ts .

W eek . S in ce  J a n .  1. W eek . S in ce  J a n .  1.

Great, B r ita in ............
F r a n c e . . .______ . . . .

$7 87 ,9 55
23 1 ,76 0

$3 ,476 ,9 06
503,243

18,810
9,011

700
1,000

»......... * ..............

G erm any___ ___ . . . .
West In d ie s ...............
M exioo........................
South A m e rio a ........
411 o th er  cou n tries .

T ota l 1 9 0 2 ..........
T o ta l 1 9 0 1 . . . . . .
T o ta l 1 9 0 0 ..........

5 ,000

700

: : : : : : : :
10 ,568

2 ,617
1,450

4 ,2 16
40 ,653
50 ,464

1 ,4 6 0

#1 ,025 ,4 15
98 6 ,88 0

1 ,138 ,781

$4 ,0 0 9 ,6 7 6
4,758.135
4,386 ,737

*14 ,635
37 ,424
59 ,057

# 9 6 ,7 8 3
292 ,952
31 6 ,66 7

iJreadstalfs Figures Brought from Page 387.—The 
statements below are prepared by us from figures collected 
by the New York Produce Exohange. The receipts at 
Western lake and river ports for the week ending Feb. 1, 
*nd since Aug. 1, for each of the last three years have been:

U tsipts a t— Flour. W hsat. Com. Oats, Barii'y. 2*0.
BbU.lQdlba Buih.80t6( B ush .m bs Bush.SZlbs Buch.iSlbt Bu.aa its.

Jhiaago., . . . 201,322 460,472 405,488 772,980 283,425 29,700
Milwaukee.. 21,225 237,000 77,900 128.700 178,600 22,400

•£(.«-■■ 075,794 14,352 14,993 768
tflnneapoll*. 907,120 77,680 116,000 5,400 0,530
T oled o ...... 960 43,113 165,943 113,043 2,200
3 *tro it ........ 4,000 32,029 61 016 95,493
DltTQland „. 9,327 62,041 140,046 176 800
■It.Louis ... 41,605 119,824 329,295 349,200 39,750 6,750
Peoria.......... 33,065 60.200 457,781 180,300 25,000 7,700
tansa* Oity. 80,800 448,200 183,200
Tot.wk.19C2 816,344 2,735,693 2,226,348 2,080 038 552,828 76,046

iame wk.’Ol. 208,305 2,616,132 5,051,916 2,940 324 550,370 67,397
■ame wk.'OO 377,210 2,865,084 4,028,018 2,493,428 1,081.014 79,021
<ines Au«. 1.
1001-03.......... 11,8(9,742 109,927,698 77,990 206 84,899,978 83,014,393 4,064,615
1900-01........ 10,402,8? 5 149,498,893 117,293,137 94,385,843 32,188,551 8,108,586
899-00 ... 10,512,877 136,651,060 118.400,118 94,957,444 29,105,880 4.089,774

The receipts of flour and grain at the seaboard ports for 
she week ended Feb. 1, 1902, follow:

flour, tv Mat, Corn. Oats, Barlsy
RtiHpts « t — bbls. bush. bush. bush. bush. bush„

(ew liork ...............  87,708 316,850 38,000 483,000 24,200  .
Soaton ...................  21,646 306,142 41,362 111.052 1,625 . . . . . . . .
M ontreal:.'...............  5,632 4,080 2,950 34,820 . . .  .. ..........
Philadelphia............. 73.085 216,711 67.411 132,414 9,600 . . ..........
Baltimore........... . 58,453 30,267 87,376 32,714 1,635 9,168
Richmond.............. 8,317 12,234 85,140 39,364 ...........................

O rleant*....,... 17,585 20,000 13,200 39,150 .    .
lewport N ew s...,.,. 98,137 198,000 94,286 .......................................

Norfolk....................   714 . . . .  . 34,638 . . . . . . . .    ..............
B ilveston.........  ................  850 ...............................  ............................
’ ortland. Me.............  6,071 127,466 ............ ..............................  . . . . . . . .
It. John, N. B......... 6,086 32,000

Total w e e k ....... 378,385 1,264,690 464,362 872,504 37,060 9,10©
Week 1901..................  306,086 1,809,713 4,178,453 1,352,848 251,016 88,554

• Receipt* do n ot inolude (train paining through new  Orleans tor fo re ig n  
pert* on through bill* o f lading

Total receipts at ports from Jan. 1 to Feb, 1 compare as 
follows for four years:

Receipt* o f— ' 1902. 1901. 1900, 1890.
Flour.............................bbls. 2,029,786 1,854,812 1,885,939 3,488,096
Wheat........................bush. 7,980,057 9,901,682 0,558,839 16,728,182
Corn............................ “  1.883,408 23,126,294 16,059,616 18,065 651
Oats............................ ‘ 4,235,122 0,329,132 0,319,348 0,122,090
Barley.......................  "  274,937 882 020 1,517,387 765,114
Rye.............................  “  62,448 209,047 191,437 1,304,144

Total grain........  "  14,321,972 40,448,775 80,646,427 42.976.181
The exports from the several seaboard ports for the week 

ending Feb. 1, 1902, are shown in the annexed statement:
W heat Corn, 

thmport • from — buth. bu th .
*w York....... 467,803 88,884

Boston............  470,359 ............
Port and, Ms. 127,436
Philadelphia.. 292.000 51,958

altlm ore......  61,969 109,e43
New Orleans.. 112.664 11,026
N orfo lk ..........................  84,638
(ew o’rt Newt 188.000 94,285
Jalreston....... 66,000 ............
6t. John.N .B. 32.000 ............

Total week..1,817,151 450,481
Same time’01..2,040,625 8,932,142

Flour, O ats, R ye, P sas,
bbls. bush. bush. bush.

57,458 75,870 7,17110.315 180
0.071

30,001
05,088

............ ............ ............
600

1,011 20,010
714 |I#1

98,137
281

0,088 .......... . ............ 8,000
201,007 90,000 15,171
201,013 843,710 25,064 79,041

Haris®
bush.

106,71
The destination of these exports for the week and since 

July 1,1901, is as below:
_  . .----------n o w .---------- ,
Exports for Week Sines July

week and since Feb. 1. 1,1901.
July 1 to— bbls. bbls.

United Kingdom 160,808 6,146,629
Jontlnent............. 90,894 1.816,320
J. A  O. A m e r ic a .  8,861 574,721
West Indies.......  21,082 696,750
Qr.N.Am. Colo’s 280 94.924
itber oonntrles 6,277 198,792

--------Wheat.--------- ,
Week S in ee J u ly  
Feb. 1. 1, 1901.

bush. bush. 
932,566 48,618,447 
808,268 49,688,373

..........  52,060
............ 60
10,327 222,701

.-------------Corn.------------- ,
Week Since July 
Feb. I 1, 1901. 
bush. bush, 
322,800 10,437,10C 
187,191 9,058,101

1,396
22,042
13,000
4,030

582,007
604,763
211,016
188,271

Total................  201,097 9,520.180 1,817,161 93,481,72# 450,484 21,180,864
Total 1901-02.... 201,013 0.094 164 2,040,825 88.300,108 8,033,143 96,608,087



310 THE CHRONICLE, [V ea,. L X 2 IY ,
Thd vi îblt) supply of gratia, comprising the stocks it 

granary at the principal points of accaiaulation at lake and 
seaboard ports, Feb, 1 , 1 9 0 2 , was as follows:

Wheat, Com,in  store as— b%**h. hush.lien Y ork.----- - . 4.318.000 077,000
Ho akflortfc... ..

lOltOQ.. . .. .. .. .. .. . 1,866,000 48^000
Fkiladeiphio........... . - 001.000 60,OCO
d a lt iM O F © ... . . __ 600.000 127,001Non Orieaui. , _____ _ . 876,000 87.000
idalveitou 305,000
iicu trea l.. . . . . 34,000 13,000
iForonto*...... . ... . . . . 76*000Buffalo__  __ _____ .. 4448,000 361.000

Bo afiotih- f*.i 480.000 84,000
Toledo ... ., 101,000 1,058,000

Oo afloat........
UotroU..... .............. . 484,000 203,000

Do afloat........
Okleago...................... . 0,880, OW 4,016,000

Bo a floa t...... 417,000
tflilwaukeo................. 683,00^ xo0,6Jdo

Bo afloat........
M. Will'mA PLArihur 4,384,000
Boiuth....................

Do afloat____
10.407,nm- 

611,000
221,000

tlLniieapolia......... ...... 10,013,eoc 162,000
dt Louid........... .

Bo afloat. . . . . .
1,816,000 1,563,000

Kailua# C ity ...... ....... 1,656,000 1,003,0o6
Peoria....................... 688,000 427,000
fudianapolli............. 237.000 198,000
On Mijdlai«ippi Elver

Oats,
bush*
78&MOO

13.000
84.000

177.000
161.000

Nv«i
bua'k*

71030

60,000

Baris*
188,000

On Lake*.
On canal and river. 48,000 3,000
Total Feb, 
Total Jan. 
Total Feb. 
Total Feb, 
Total Feb.

1.1802.. 67.828,000 
26.1802.. 68,671,000
2.1001.. 69,707,000
3, 1800.. 54.301,000
4, 1889.. 28,081,060

11.632.000 
11,633 000 
14.8si6.000
14.683.000
28.208.000

146,00a
18,000

627.000

648.000

’ 40, boo
631.000

401.000

180.000

218,000
177.000

148‘bob220.000
56.000

iiV.ooo
4.831.000
4.183.000
0 ,020,000
6.776.000
7.088.000

22,000 
*29,000 
240 000 
130,010

1,060,000
77.000
43.000

60,00* 
40,0 Ot 

906,000

2l,06t 
180,0O( 
104,004

454,000 276,00-
46,000

108,000

33,000
1.O00

87,000
2.403.000
2.441.000
1.106.000
1.184.000
1.667.000

126,00t
16,00(

60,000

2,120 ,om
2,073,000 
1.878,00(
1,690,00c
8 ,2 l l . 00r

Reports o f Non Member Banks.—The following is the 
itatement of condition of the non-member banks for the 
week ending Feb* 1 , based on averages of the daily result 
We om it two ciphers f  0 0 ) in  a il eases.

BANKS. 
(OOn omitted.)

NSW YORK CITY. Borough of 
Manhattan, 

Ctoionl&h*.* *•***♦*% 
Columbia 
Eleventh W ard ... .  
Fourteenth Street.
Gansevoort........
H a m ilto n ... .. . . . . . .
Mount M orris. . . . . .
Mutual. .
Nineteenth W  ard..
P laza.......*...............
Biveraide.................
S ta te .....................
Twelfth W ard.......
Twenty.third W ’ d.
Union Square.........
fd r k v lH e ..............
W ashington, o. . .  a..
M d e lity ....... ...........
V ariek .....................
Jefferson.................
Century . . . . . .
W ash’gtonHeights 
United N ational... 
Boro7h of Brooklyn.
B e d fo rd ...,. ...........
Broadway..........
Brooklyn.
Eighth W ard..........
Fifth A venue,...««
Kings County........
M&BXL!act,r8, Nat’l. 
M echanics.. 
Merchants’ ...* ...* . 
Nassau National*. 
National C ity ,. . . . .  
North S ide.. . . . . . . . .
P e op les ,.,,..........
Seventeenth Ward 
Sprague N ational,, 
Twenty-sixth W ’d,
U n io n ...........
W allabout..,...*.,,, 

Borough of 
Bichmond. 

Bank of Staten Isl 
1st Nat.,Staten Isl 

Other Cities.
1st Nat., Jer. City. 
Hud. Co. Nat., J.O. 
2d Nat,, Jer, C ity.. 
Sd Nat,, Jer. C ity ,. 
1st Nat., Hoboken.

Capi
tal.

$
100,0
300.0
100.0 
100,0 
200,0 
200,0
250.0
200.0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 200,0 
100,0 
100,0

1000,0

150.0
100.0
300.0
100.0 
100,0
150.0
262.0 
600,0 
100,0
300.0
300.0
100.0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0

2d Nat., H oboken.
Totals Feb. 1*. 
Totals Jan. 25.. 
Totals Jan. 18..

25,0
100,0

400.0
260.0 
260,0 
200,0 
110,0 
125,0

8962.0
8962.0
9062.0

St*r-
plU8>

$
148.4 
228,1
130.7

82.9
27.9

102.5
76.5

167.3
151.0
216.7
129.1
318.0

65.0
76.5

300.2
231.1

32.9
94.0
59.3
65.3
61.3
98.2 

200,0

127.0
186.2
180.5

33.2
77.4
02.2

465.7
359.8

27.1
047.5
582.4
144.8
128.1

56.8
63.8 
61,2

808,5
808,0
243.0 
482,7
116.0

9463,3 
9483 9 
9661,6

Loans Sc Leg. T. Deposit, with Net
Invest- Sc B*k. Clear* g Other DepoHumeats. Notes. Agent. Bks.Scc

$ $ 1 $ $ $
1858,3 71,3 129,8 170,1 1090,0
2581,0 173,0 1 1 2 ,0 198,0 3,0 2725,0
1198,6 03,0 08,1 177,9 26,0 1408,1
1189,9 56,6 56.8 227,3 1357.8
1278,6 14,7 82,1 1 1 2 ,8 28,9 1873,8
1667,3 98,5 104,9 109,3 13,3 1730,4
2285,2 124,6 83,2 199,8 52,6 2776,3
1320,7 39,2 1S0,6 224,5 195,8 1580,5
1604,7 23,7 129,8 270,2 5,0 1778,2
2590,0 148,0 171,G 08,0 2587,0
1090,1 10,5 78,7 08,6 1118,1
4447,0 315,0 158,0 90,0 385,0 5145,0
1404,0 47v0 106,0 84,0 1690 0

871,1 42,5 108,8 124,9 48.0 lt94,3
2177,4 47,0 257,0 388,4 2741,4
1289,0 37,3 118,5 96,8 1 6 ,6 1209,0

642,2 14,0 41,7 55,9 8 6 ,0 057,8
497,2 7,8 24,5 31*4 417,7
701,1 4,3 70,8 132,0 4 704,0
996,9 1 2 ,0 84,9 101,7 5,3 1 1 1 1 , 1
242,8 8,4 17,8 25,8 142,0
298,6 8,0 8,0 48,5 106,7

1476,0 90,9 8 8 ,8 41,3 .. . . 727,2

1190,0 1 0 ,2 81,2 137,3 150,7 1350,5
1704,7 2 2 ,6 122,7 176,0 1885=5
1075,5 67,8 38,4 100,4 4,4 1085,5

349,0 1 2 ,8 23,1 41,0 7,0 815,9
630,9 33,3 23,6 74,2 18,3 600 0
644,4 38,5 26,4 74,0 47,1 000,4

2545,4 309,5 2 1 0 ,8 470,7 3253 0
3767,6 192,1 145,9 195,7 20 ,0 4028 6

@59,6 8 ,1 47,2 71,0 - 090,73707,0 2 0 2 ,0 318,0 443,0 24,0 4042.02886,0 141,0 228,0 229,0 77,0 3 0 1 2 ,0
802,3 10 ,8 44,4 56,6 58,9 808,2
930,0 40,2 55,2 8 8 ,1 14,9 976,4512,0 8,8 37,7 62,7 10,3 450,4

1104,8 90,1 2 0 ,0 128,0- 14,4 893,4
45b,2S 1 2 ,0 26,7 73,5 1 5 478,5
655,9 23,9 47,9 63,3 2 2 ,0 877,0
759,1 29,6 21,9 31,5 30,8 723,4

558,3 18,6 18,8 81,9 9,0 605.8
715,5 §9,S 2 0 ,0 105,1 689,6

4776,4 277,7 246,2 1352,0 1310,3 0590 6
2403,7 78,5 63,4 188,5 1 0 0 ,1 2082,0
1143,4 77,4 9.9 302,4 1040 5
1144,7 53,3 70/2 398,2 25,6 1264,4
2323,5 120,9 10,5 152,2 13,3 2081,6

802.1 27,8 28,0 50,1 15,8 828,7

72024.4 3465,6 4198,8 8311,5 2783,0 77392 2
71933.0 3578,6 4418,3 8817,8 2412,0 77979,0
78038,5 3495,3 4518,0 9708,4 2261,1 79724,8

New York City, Boston &  Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia 
The New York figures do not include results for the non. 
member banks.

BASfKS.
Capital Sc 
Surplus. Loans. Specie, Legate*

M. V** $ $ $ $
Jam 11*. 184,588,4 804/230,8 1882227 78,481,4

“  18.. 184,688,4 867,529*1 1771653 70,570,7
“  25.. 184,588,4 869/942.0 1858912 76,857,9

Feb. 1.. 184,588,4 889,531,7 1928152 77,807,4
Heet«* 9,808.0Jan. 18.. 52,001,0 180,960,0 15*199,0

25.. 52,001.0 191,604.0 15,210.0 9.095.0
Feb. 1 .. 52,061,0 187,710,0 15,151,0 8,480,0
Ptalla**
Jan. 18.. 38,715,3 175,591,0 50,100,0

"  25.. 38.716,3 175.941,0 64,997,0
Feb. 1.. 38,715,3 176,341.0 64,172,0

D e p o s it
$

920.982,6
938,722.2
049,868,8
975.997.0
216.700.0
210.105.0
2 2 0 .0 0 1.0

207.970.0
305.947.0
305.011.0

OircWn,

i32,013,7
31,995,6
31,713,9
31,365,2

5.061.0 
5,046f0
5.095.0
9.812.0
9.802.0
9.792.0

CZcar£n0»

17099127
15082837
14150943
13766890
149.501.0 
129,615 8
137.032.1
122,117,9 
114 728,2 
96,706,4

Now York City C learing House Banks.—Statem ent of 
condition for the week ending Feb, 1, based on average of 
daily results. W e om it two ciphers f  00) in all eases.

BANKS.

Bank of N . Y . . . .  
Manhattan C o ..,
Merchants*.........
Mechanica*.
A m erica ,* ,.........
P h ea ix .......... ...
City..................
Oheinioai.,***,**,. 
Merchants* E x ,.
O allattiu,............
Butch. & D rov ’ a 
H eoh.A  Traders1
H reenwloh_____
Leather NTTra.* 
Seventh Nation*! 
State of N< Y . * „ * 
Am erloan E xch . 
Com m erce— ,.* . 
B roa d w a y .......
M ercan tile ........
P acific..................
Chatham ,___ . . . .
People’s................
North A m erica.
H anover.........
I r v in g . . . . . . . . . .
Oitlaens*.— .
N assau ..............
M arket A  Fulton 
Shoe A  L eather. 
Corn Exohange..
O rien ta l...............
Cmp’t ’ rs ’ A  Trad,
P a r k ,.. ........... .
fi)ast R iv e r— —
F ourth............
C en tra l......... .
S econ d ..........« . . .
F i r s t , , , . . . . . . . . . . .
N .Y .N a t’ lK x ch .
B o w e ry ...........
N, Y, C ou n ty ,... 
German Am erl.*
Chase.,..................
F ifth  A v e n u e . . .  
German B x o h —  
G e rm a n ia .... . .. .
L incoln........
G a r f ie ld . . . . . . . . .
F ifth .....................
Bank o f  M atron. 
W est S id © .,......
Seaboard,..—. . . .
W estern...............
1st Nat., B ’klyn*
Liberty.................
N. Y . Prod. E x ..  
New Am sterdam
Astor.....................
Hide A  Leather.

Capital.

2,000,0
2.050.0 
2,000,0
3.000. 0
1.600.0
1.000. 0 

10,000,0
300.0
600.0 

1, 000,0
300.0
400.0
200.0 
000,0

1.700.0
1.200.0 
6 ,000,0

10, 000,0
1,000,0
1,000,0

422,7
460.0
200.0 

1,000,0 
8 ,000,0

500.0
1.650.0

600.0
900.0 

1,000,0
1.400.0

300.0
1.600.0 
2 , 000,0

250.0
3.000. 0
1.000 . 0

800.0 
10,000,0

600,0
260,0
200,0
760.0 

1,000,0
100.0 
200,0 
200,0
300.0 

1,000,0200.0 
800,0 200,0
500.0 

2 , 100,0
800.0
500.0

1,000,0
250.0
850.0
600.0

Total.

Surplus.

m „
2,218,1
2.100.4 
1,170*4 
2,894,8
8.177.0

278.0 
0,008*8
7.047.7

201,6
2.004.0 

08,8
180.4
176.8
617.8 

18,0
640.4

8.378.4
7.166.7
1.038.3 
1,880,6

619.0
907.2
863.0

1.106.7 
6,041,2

491.8
800.7
280.4 

1,088,6
228.2

1.852.0
416.4 

0,224,0
4.080.0

103.0 
2,016,6

001.7
1.062.0 

11,354,4
330.9
759.0
698.4
416.8 

2,088,0 
1,424,1

686.7 
880,3

1,037,0
1.204.8

375.7 
1,158,7

451.0
1.037.4 
2,648,6

540.7
770.7
420.8
669.8
430.9
382.5

Loans«

$
18.672.0
20.918.0
18.798.8
18.882.0
21.817.1

4.768.0 
108,956,6.

24.780.3 
5,089,9 
8,080,8 
1,808,3
2.924.0 

860,8
4.868.2
5.800.3
1.702.4 

28,080,0
79.908.0

8.968.7
14.068.0

2.814.2 
0,247,8
2.109.0

12.872.4 
47,001,6

4.408.0 
0,089,1
2.041.0 
0,168,0
8.982.2

23.843.0
2.110.0

24.002.0
47.989.0 

1,274,1
22.182.8
10.080.0 

0,696,0
80.314.4

4.657.0
2.090.0
8.842.3
3.453.0

42.576.2 
0,145,0
2.147.7
3.221.7 

11,490,9
7.776.8
2 .160.9
7.268.7
2.099.0

12.938.0
40.627.0

4.030.0
7.055.0 
4,233,) 
7,000,6
4.170.0
2.905.8

83,822,7 1007657 889,681,7

Specie.

5
8.040.0
8.160.0
8.098.2
2 .709.0
8.727.8 

010,0
28.532.1

4.700.0
789.7 
8 ) 0,8
289.0
408.0
117.0

1.629.8
1.107.0 

288,9
8.875.0

12.821.1 
1,066,7
2.204.2

600.8 
860.3 
160,6

2.228.0 
10,047,4

762.2
1.151.6

381.8 
996/2
060.9

6 .079.0
198.3

8.702.0 
17,810,0

188.4
4.387.0
2 .296.0
1.528.0 

18,420,8
726.9
875.0
084.0
608.1 

11,798,7
2,20IV?

215.5
414.7 
370,1

1.581.3 
424/2

1.734.7
454.0

2.701.0
9.795.6

872.0
1.482.8

091.8
1.414.7

768.0
465.9

tie -
Legale, Deposits nerve

1928152

i
1.786.0
2.114.0
1.004.8
1/207,0
8.107.8

300.0 
7,478,4
2.042.8

052.8 
881,2 
102,6
202.0 
110,0
244.0 
100,6
154.1

1.062.0
7.207.0

410.0
1.809.0

456.8
898.7
011.8 

1,660/2 
0,009,7

403.0
809.3
496.3
822.4
186.4

2.116.0 
336,8

1.248.0
6.140.0

205.4
2 .231.7
1.242.0

840.0
2.147.2

400.0
300.0
342.3
206.4

1.993.2
243.0
924.7
580.8

3.035.8
327.1
147.8 
672,7
297.0

1.009.0
2.564.9

649.0
425.0
380.0
840.5
194.0
114.2

77,807,4

%
18,618,0
27.066.0
10.762.1
14.087.0 
24,860,8

4.720.0 
124,002,0

25,001,3
5.406.7 
0,041,6
1.687.2
3.417.0 

786,1
4.022.4
4.835.4 

190,3
22.309.0
76.405.7 

0,750,8
10.048.1

8.070.2 
0,528,7
2.816.1

13.870.0
60.741.0

4.667.0 
0,302,0
8.444.8 
0,032,3
4.624.0

28.020.0
2.081.0

21.573.0 
00,400,0

1.484.0
25.801.2
12.974.0
10.229.0 
78.483,6

4.347.2
8.198.0
4.290.7
8.818.7

62.020.8 
10,140,8

8.411.0
4.807.1

18.843.2
7.859.7
2.290.2 
8,660,1 
3,000,0

16.788.0
48.121.0

4 .075.0
7.101.0
4.139.9
8.472.9
4.001.0
2.108.3

976.997,0

p. a  
20 o
80*7 
28*0 
27*0 
27*8 
27*0 
28*8 
29*2 
20*4 
25*4 
24*7 
21*3 
83*0 
36*0 
38*2 
200'8> 
24*7 
26*5 
80*0 
25*3 
31*1 
20*9 
27*0 
28*3 
3 0 0  
27‘3 
22*9 
25*4 
27*4 
25*2 
25*1 
25*4 
22*9 
34*6 
27*4 
26*0 
27*1 
23*2 20*2 
26*0 
21*1 
23*9 
28*2 
26*4 
24*9 
38*4 
3 0 0  
25*5 
28*6 
24 9 
26*8 
24*9 
27*2 
25*0 
25*0 
26*1 
25*8 
26*0 
28*4 
25*9

27*7

Auction Sales,—By Messrs, Adrian JEL Muller & Son :

* We omit two ciphers in all these figures.
i  Including fo r  Boston and Philadelphia th e  Item M due t o  o th er b a n k s /’

Stocks.
5 1 0  B a n k  o f  M in n e s o ta , St.

P a u l, M in n . ................$ 1 1  lo t
10  8 in ger  M fg , O o .......... 249*2

1 0 0  M e ch a n ics  & T ra d . B k . . l 8 0  
32  M e tro p o lita n  N at. B a n k .

(68 p .c .  p a id  in  liq u i .)$  10 lo t  
1 0  U. S. M tge. <& T r u s t  C o . 50 0
10 F ifth  A v e . T ru s t  C o ___ 681
2 0  M o rto n  T ru s t  C o . 1 1 2 1 -1 1 3 0  
8 0  T ru st C o. o f  A m e r . .2 6 8 -2 7 0  
2 0  L a w y e r s ’ T it le  In s . C o . . 3 2 6  

21 8  N at. C itize n s ’ B k ,2 2 5 V 2 2 7 3 4
60 C ity  T ru st C o .......... ........... 4 1 0
29  M erch . E x c h , N at. B k „* . 159^4 
85  V u lca n  M eta l R efin . C o.. 1 4 2%  

108  B irm in g h a m  R e a lty  C o.,
c o m ........ ............................ .. 3 5 %

18 B irm in g h a m  R e a lty  G o.,
p r e f ............ ............... „ .........  61

5 0  N. A m ste r . C a su a lty  Co. 8 2 ^  
1 0  N .Y . L ife  In s. & T r .C o .X 2 9 9  

5 C en tra l T ru s t  C o  - - .  , . .1 9 1 7 %  
18 C e n t.R e a lty  B a ,&  T r .C o .5 5 0  

2 2 5  N orth  A m e r . T r . C o .2 6 0 - 2 6 &

Stocks.
6 0  A m e r ic a n  E x o . N at. B k .2 7 5 ie  

1 2 5  B a n k  o f  A m e r ic a ,540*4 -545
1 0 0  U n io n  S e llin g  C o .............. 1 1 6 ^
15 6  N a tio n a l B r o a d w a y  B k .3 8 5  
1 0 0  B a n k  o f  M a n h a tta n  C o .3 2 7 ^  

B o n d s .
8 0 0  W e s t  St. P a u l R e a l E s t.

&  Im p . S y n d ic a te , S t .P a u l, 
M in n , (u p o n  w h ich  a d iv . 
o f  25  p .c .  h as b e e n  p a id  in
r e d u c t io n  t h e r e o f ) ................  2*g

$ 1 ,2 5 5  19  C en tra l o f  G a. B y .
1st p re f. in c o m e  s c r ip .

$ 2 7 ,0 0 0  C ity  o f  L in c o ln , 111,,
G as O o. 1 s t  0 s . . ............  0 0

$ 1 5 ,0 0 0  P it ts  b. B h aw m u t <&
N or. R R . 1st 5 s ________

$ 2 ,6 0 0  J u d g e  C o . C lass A  
p u r. m on . 4 s , 1 9 0 9 . J & D * .. 8 7 13 

$ 5 ,0 0 0  T e rm in a l W a re h o u se
C  >. 6s, 1 9 1 0 . - ......................... 71 *s

$ 5 ,0 0 0  R ich m o n d  P a s se n g e r  
&  P o w e r  C o. 5 s , 1 9 2 5 ..

85

7 0 %

90

H a n k i n g  a n d  f i n a n c i a l .

Spencer T rask &  Co.,
BANKERS,

2 T  &  2©  .P IN K  S T R E E T ,  . . . .  N E W  Y O R K  
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in

INVESTMENT SECURITIES.
Members N, Y . Stock E xchange. Branch Office, 5 State St** A lbany

G e o b o e  B a r c l a y  M o f f a t . A l e x a n d e r  m . W h it e  J r

M o f f a t  & W h i t e , 
b an k er s .

Members New Y ork  Stock Exchange,
N o .  1  N A S S A U  p X W L M M T ,  -  N I W  Y 6 U m *

I N V E S T M E N T  S E C U R I T I E S .

T racy &  C o., Bankers,
No. 40 W all St root, NEW YO R K .

CHICAGO. Connected by private wire. M ILW  AUK EH*
D e a le r .  In  H i g h  W ru d e  B o n d n .

L ist o f  Current Investm ent O f  w ings sent on Application*
w * < -flew Ydxk Stock Exchange. C o m m t»» lo u  Ord or*

Members  ̂Chicago Stock Exchange K x oeu tod  iu « ll N1 u r k o t•,
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Name o f Company. Per
Cent

When
Payable

Hooke Cloned.
( I)a,ye Jnolniiive.)

ItnllroiMlN (HUtuin).
Baltim ore ifc Ohio, com .......... ............... 2 M ar 3 Fob 10 to M ar 2

do (to prof.................................. 2 M ar 3 Fell ! 0 to M ar 2
Cleveland A Pittab., guar. (qu a r.).......... 134 M ar 1 Feb 11 to M ar 2
N ew  Y o rk  clb H arlem ...................................... 2 Apr I H olders of reo. M ar 15
Pere M arquett e, pref...................................... 2 Feb If. Feb 5 to Fob 10
R eading Oo., 1st prof.............. ........................ 2

4
M ar 
Fob

10
4

Feb 22 to M ur 1 0

St. Louis & San Fran., 2d pref. (quar.) 1 M ar 2 F eb 1(3 to M ar 1
Hired UnilwnyN.

Feb 11Cin. N e w p o r t *  C ovington (quar.)........ 34 Fob 0 to Fob 11
do do do (extra)........ q Feb 11 Feb 0 to Feb 11

Coney I s la n d *  Brooklyn (q u a r .) .......... 4 Feb 1 .Tail 20 to Feb l
M etropolitan St.. K . O., M o. (q u a r .) ... I'm Feb 1 Jan 20 to Feb 1
M etropolitan \V. Side El., Clilo., p r e f.. . 1 Feb 2 s Fob 10 to Fob 27

Itllacelliuieous-
Am erioan Graphophone, pref. (q n a r .).. 134 Feb 15 H olders of reo. F eb  1
Am erican Radiator, pref. (qu a r.)............ Mi Feb 15 Feb 10 to Fob 15
Brooklyn U nion Gas (qu a r.)....................... 2 M ar 1 Fob 15 to Fell 28
Diamond M atch (q u a r .) ................................. 28a M ar 12 M ar 1 to M ar 12
General Chemical, com. (quar.)................ 1 M ar 1 Feb 20 to M ar 1
Glucose Sugar Refining, com. (q u a r.).. 1 Feb 15 Feb 6 to

do do pref (q u a r.).. 1 34 Feb 15 Feb 6 to
Niles-Bem ent-Pond, com ............................... iq M ar 5 Fob 20 to M ar 5

do do com. (ex tra )............ i M ay 15 M ay 0 to M ay 15
do do pref. (qu a r.)............. 1*2 Feb 15 Feb 11 to F eb 16

Pratt & W h itn e y  Co., pref. (qu a r.)......... iq Feb 16 Feb 11 to F eb 16
Standard Oil (qriar.)......................................... $20 M ar 15 Feb 15 to M  ar 2

W ALL STREET, F R ID A Y . FEB . », 1 9 0 2 . - 3  P. m.
f b e  M ouey M ark et and F in a n c ia l S itu a t io n .—There has 

been a decided increase in the dem and for securities this 
week and the Jarger business recorded at the Stock Exchage 
seems to be o f a substantial character. This demand has 
emphasized a feature o f the stock m arket w hich, although 
not new, is now  made more conspicuous. W e refer to the 
scarcity o f floating stocks and the small am ount which can 
be brought out, even when bids are made at a liberal ad
vance above recent quotations. A  notable illustration o f 
this is seen in Delaware Lackawanna & W estern stock, 
which sold last Friday at 274 and on Tuesday bids of 297 
were largely ignored. This stock has sold to-day, however, 
at 283. Bidders for Chicago & North W estern, com m on and 
preferred, had a similar experience in a m odified form .

A  prim e factor in the situation as outlined is the still 
easy m oney market condition  here and abroad. In this mar
ket call loans have been freely negotiated at from  2 to 3 
per cent, the Bank o f England has reduced its rate to 3 per 
cent, and in the London open market rates are quoted at 
1% t o l %  per cent.

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from  2%  to 3 per cent. To-day’s rates on call 2% to 2% per 
cent. Prime com m ercial paper quoted at 4@ 4% per cent.

The Bank o f England w eekly statement on Thursday 
showed a decrease in bullion o f £248,303, and the percent
age o f reserve to liabilities was 48‘75, against 49‘46 last 
week; the discount rate was reduced from  3% to 3 per cent. 
The Bank o f France shows an increase o f 10,425,000 francs 
in gold and 2,775,000 francs in silver.

The New Y ork City Clearing-House banks in their state
m ent o f Feb. 1 showed an increase in the reserve held o f 
$7 ,873,500 and a surplus over the required reserve o f 
$26,623.350, against $25,332,400 the previous w e e k .__________

1902
Feb. 1

Differences
from

previous week.
1901

Feb. 2
1900 

Feb. 3

Capital...............
Surplus..............
Loans *  discounts
Circulation..........
Net deposits.......
Specie.................
Legal tenders......

Reserve held.......
Legal reserve......

Surplus reserve

$
83,822,700

100.765.700
889.531.700 

31,365,200
975,997,000
192,815,200
77,807,400

270,622,600 
243 999,250

$

Ino 19,589,100 
Deo 348,700 
Inc 26,330,200 
Inc 6,924,000 
Inc 949,500

Ino 7,873,500 
Ino 6,582,550

$
74,222,700
92,257,500

871.808.200 
31,319,100

969,917,500
192,825,000

74,493,200

267.318.200 
242,479,376

$
59,422,700
80,980,200

699.582.600 
16,860,900

795,917,300
162,765,100

67,085,500

229.850.600 
198,979,325

26,623,350 Ino 1,290,950 24,838,826 30,871,276
Nora.—Returns ol separate banka appear on page 310.

Foreign  Exchange.—The market for foreign exchange has 
been firm on lim ited offerings and low er discount rates. A  
part o f the supply consisted o f bills drawn against gold 
shipments, which amount to $4,265,283.

To-day’s actual rates of exchange were as follow s: Bankers’ 
sixty days’ sterling, 4 84%@4 84% ; demand, 4 87%@4 87%; 
cables, 4 87%@4 87%; prime com m ercial, sixty days, 4 84%@ 
4 84%; docum entary com m ercial, sixty days, 4 83%@4 85; 
gram for payment, 4 84%(®4 85; cotton for payment, 
4 83%@4 84; cotton for acceptance, 4 84%@4 84%.

Posted rates o f leading bankers follow :
February 7 Sixty Days Demand

Prime bankerHterling bills on London. 4 85 ®4 85q  
4 843s 4 84**
4 8334 4*4 85
5 18**" W5 is q  

39R'ie® 40 
95 ® 96 ila

4 88

Documentary commercial......................
Paris bankers’ (Francs).........................
Amsterdam (guilders) bankers...............
Frankfort or Bremen (relchra’ks) bankers

5 1 5 V  ®6 15*s 
403xs ® 40 
95»ia 9538

* Less q*.
The follow ing were the rates o f dom estic exchange on 

New York at the under-m entioned cities to-day: Savannah, 
buying 75c. discount, selling 75o. prem ium ; Charleston, 
buying 1 16 discount, selling 1-16 prem ium ; New Orleans, 
bank, $1 00 discount; com m ercial, par@25o. discount; Chi
cago, 30c, per $1,000 premium; 8t. Louis, par; San Francisco, 
12%c, per $100 premium.

U nited  States B onds.—Sales o f Governm ent bonds at the 
Board include $300 3s, coup., at 108%; $500 3s, reg., at 10-%; 
*1,00048, coup., 1907, at 112%; *7,000 4a, reg., 1907, at 112% 
to 112%; $3,000 Is, reg., 1925, at 139%, and $3,000 5s, coup., 
at 1CC%. The follow ing are the daily closing quotations; 
for yturly range see third page following.

In teres t
P e r io d s

F eb .
1

Feb,
8

Fel).
4

Feb.
5

Feb.
»

F eb . 
7

2 b, 1 9 3 0 .............. registered Q — J an *108 *« *108*8 * 1 0 H*s *108*4 * 10 8  *4 *108*4
2s. 1 0 3 0 ............ . . .  coupon y  — Jan * 1 0 8 ‘s * 108 *s *1 08 *n *108*4 * 108*4 *108*4
2s, 1930 .sma-1.registered ........ ...... ..... ...... ...... ...... ......
2 s, 1080 .small ___ coupon . . .  . .  . . ..... . . . . . . . . . . . .
8s, 1 9 1 8 .............. registered y  —Feb *108*4 *108*4 *108*4 * 1 (is *4 ‘ 108 * 108 '4
8s. 1 9 1 8 ............ . . .  coupon y —Feb ‘ 2:08*4 *108*4 ‘ 108*4 *108*4 ‘ 108 ‘ 108*4
8s. 1918. sm all, registered Q — Feb ..... .......... ...... .......... ...........
8b, 1918, small ___ coupon y  — Feb **08*4 *108*4 ‘ 108*4 108*4 *108 -108*4
4«, 1 9 0 7 ............ registered y  — Jan * 1 1 1 7* * l l l 7s * 1 1 2 * 1 1 2 ‘ 1 1 2 i m ,
4s, 1 9 0 7 ............. . . .  coupon y — Jan * 1 1 1 78 * 1 1  i q *112 *112 *112 112*8
4s, 1 9 2 6 ............. registered y —Feb *1 8 9 *189 *1 3 9 139 ** ‘ 139 *139
4s, 1 9 2 5 ............. . . .  coupon y —Feb ‘ *8 9 *1 3 9 *189 ‘ 139 *139 *139
6s, 1 9 0 4 ............. registered Q — Feb *1 0 6 *106 *106 ‘ 106 *1 0 6 *1 0 6
6s. 1 9 0 4 ............ . . .  coupon Q —Feb *106*4 *106 *100 *100 ‘ 106 *108

‘This la the price hid at the morning board; no ta le  was made.

State and R ailroad  B onds.—Sales o f State bonds at the 
Board include $20,000 V irginia fund, debt 2-3s at 99% to 
99% and $4,000 Tennessee settlem ent 3s at 96%.

The market for railw ay bonds has maintained a firm tone 
and continued its broadening tendency. The prom inent 
features o f the week were Detroit M ackinac & Marquette 
land grant 3%s, Toledo St. Louis & W estern 4s and San 
Antonio & Aransas Pass 4s, w hich advanced from  1% to 3% 
points. Am erican Spirits 6s were conspicuous for an ad
vance o f 4 points, on lim ited transactions. Fort W orth  & 
Denver City lsts were notably active and advanced 2 points. 
Chesapeake & Ohio gen. 4%s also advanced over a point.

S tock  and Bond Sales.—-The daily and weekly record o f  
stock and bond sales at the various stock Exchanges, fo r 
merly given on this page, has been transferred to a place by 
itself. It w ill be found to-day on page 318.

Railroad and Miscellaneous Stocks.—Interest in the stock 
market has broadened and activ ity  has continued to increase. 
These conditions were conspicuous on M onday and Thurs
day. when not only the usually active issues were prom i
nent but the demand extended to several usually inactive 
and some long-neglected stocks. This dem and carried 
Nashville Chattanooga & St. Louis up 10% points, Minneapo
lis St. Paul & Sault Ste. Marie preferred over 12 points, the 
com m on about 5 points, and caused a substantial advance 
in Duluth South Shore & A tlantic, H ocking V alley and 
Canadian Pacific issues. A s noted above, the most sensa
tional m ovem ent o f the week in this department has been 
in Lackawanna, w hich advanced 23 points on lim ited trans
actions. There was a strong upward m ovem ent also in 
New York Central and the issues of subsidiary lines, includ
ing Canada Southern. Lake Erie & W estern, “  N ickel P late,”  
“ Big Four”  and North W estern, the latter advancing nearly
10 points. The list o f other notably strong stocks includes 
Pennsylvania, Baltimore & Ohio, the granger, Southwestern 
and trans-continental issues. To-day’s m arket was som e
what irregular and in some cases reactioDary.

Notwithstanding the absorbing interest in railway shares, 
the miscellaneous list was not neglected. Am algam ated 
Copper was again the most active stock. It fluctuated over 
a range of about 6 points and closes 5%  points lower 
than last week. A m erican Express and United States E x
press advanced 12 and 16 points, respectively, on rumors o f 
a closer union. A m erican Sugar Refining has steadily 
advanced, and shows a net gain o f 4% points.

Ontside Market.— A fairly large business has been done 
on the curb this week and prices for most o f the tim e have 
been steady. The bulk o f the trading was confined to a few  
issues, and in some of these higher prices, com pared w ith  
last Friday’s figures, were recorded. Several events influ
enced the market, notably the declaration o f a 20 per-cent 
dividend on Standard Oil and the adjournm ent until Feb. 
24 o f the U. S. Supreme Court on M onday without m aking 
any decision in the Northern Securities case. The an 
nouncem ent o f the Standard Oil dividend caused a sharp 
rise in that stock from  645 to 675. Subsequently it receded 
to 660 and closes to day at 664. Northern Securities stock, 
on the news o f the adjournm ent, dropped from  105% to 101, 
quickly recovered to 104, and dropped back to 103, all in one 
day, and since has fluctuated between 103% and 104%, clos
ing at 104%. Dominion Securities stock has continued to 
advance, reaching 102% to-day, against 97 last Friday. 
Hackensack Meadows gained 2 points, closing at 58%. 
New Y ork Transportation reached 15 on Monday, but 
sold off fractionally on the news that the com pany would 
sell at auction on Feb. 25 a large num ber o f shares on 
which the last assessment has not been paid. It closed to 
day at 14%. U. S. R eduction & Refining was transferred 
to the Stock Exchange yesterday. Copper stocks were act
ive and strong early in the week, but close dull and irregu
lar. Greene Consolidated regained its loss o f last week and 
closes at 29. New issues traded in this week are Houston
011 preferred at 80%@81%, ex dividend 3 per cent, and Corn 
Products Company com m on (when issued) at 40. The pre
ferred stock o f the latter com pany was quoted at 80@82 bid, 
90@95 asked. International Salt new 5s were offered to-day 
at 70. The com m on stock, which closed at 27 last Friday, 
sold at 29% on Saturday. The next sale reported was on 
Tuesday at 22 and again on W ednesday at the same figure.
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■Sales of Jiange fo r  Y ear 1903  

On ba sis o j 1 0 0 -sh a re  Lots
Futn rd a y M onday  

Feb. 3
T uesday  
Feb. *i

W ednesday
Feb. 5

T h u rsd a y  
F eb. (i

JfYiday 
F eb . 7

N E W  Y O R K  STOCK 
E X C H A N G E

the
W eek

S hares L ow est H ig h es t

U iiilroitds.
*30 32 A nn A rbor

i ....... : .......... *62 05 . . . . . . . . . . . . . . . . . .  . . . . . . *60% 65 PO ;n. 1 63 J an 9 06 Jan 3
t 1 ‘ l4 i 1 % 7 6 % 7 o % 76%  77% 77 77% 77% 78% Atcli. Topeka A  Santa Fa. 70,985 7 4 % Jan 27 81% Jau ;>

s ( '  o J t ’*b 97% 97% 97 % 97 % 97 97% 97% 97% 97% 98% Do pre f......................... 24,995 95% Jan 27 103% Jan 0
1 u3 l4 1U3 % 103 1 0 3 ’b 102% 10 3 % 102% 103% 103% 104% 101% 105 I Baltimore O h io ........... 30,088 101 Jan 14 108% Jan 3" ‘ U) y / *96 96% §96 96% 96 96 §96 96 90%  90% * * Do pref.. . .  ................ 600 96 % J an 13 97 Jan 2l»e% 0;>% 6o%  60% UU % uu 4 65 % 66% 65% 66% 66 07 % Brooklyn R apidT ran sit.. 40,450 63 Jan 15 0 8 % Jan 3*112 120 * 112 120 ’ 112 120 1 112 120 "110 120 "111 120 Buffalo' Rock. «fc P ittsb ’g . 115 Jan 13 118% Jan 3

*141 % 142 * 141 % 143 * 141% 145 143 143 *139 140 * 140 142 Do pre f......................... 100 142 Jan 8 143 Jan 20
11:5% 113% 11.)% 1 13% 113% 1 14% 114% 115 115 116% 115% 115% /  Canadian P acific ............. 18,900 112% J an 28 117 Jan 287 87 86% 87 %i *86 % 88 87 87% 86 88% 88% 89 V itnada Southern ............. 5,426 85 % Jan 0 89 Feb 7195 196 1 0 5 1 0 5 % 195 197 *194 197 195 195 195 195 Central of N ew  J e rse y ... 1,90(1 188% Jan 17 198 Jan 0j

46 46% 45% 46 4o%  45% 45 % 46 45%  46% 46 46% Chesapeake A  O hio........... 8, J 00 4.5 % Jan 1 4 48% Jan 2
34% 34% 34% 34% 33% 34 33% 34% 33% 34% 34 34% Chicago cfe A lto n ................ 4,410 33% Jan 22 3 6 % Jan 476 76 /6  < * * % 75% 7o% * 7 5 % 7 o % 75% 76% 75% 76 Do p re f......................... 1,915 75% Feb 4 7 7 % Jan 3142% 142% 14 L 141 141% 142 142 142 142 142 142 142 Chicago <& East'll Illinois 1,050 134% Jan 21 141% Jan 29*138 140 • 14 1 142 % M 08% 140 140 140 §140 140 *110 143 i < 120 137% Jan 1 i 140 Jan 28
23% 23% ~ Vl 22% 23% 23 23% 23 23% 23 23% ' 0,525 22% Jan 25 24% Jan 3*91 92 "91 92 *91 92 *91 92 *91 92 §9o%  90% Do 4 p. c. debentures 85 91 Jan 8 92 Jan 4
64% 84% ■*83 85 84 84 84% 84% *84 85 *84 85 Do 5 i). c. pref. “ A ” .. 300 83% Jan 22 84% Jan 2845 % 45 % 41% 44% *44% 45% 40% 46 % 45%  45% *41% 45% Do 4 p .c. pref. “ B ” .. 400 43% Jan 24 47% Jan 252 52 o*2 «)3 51% 52% 52 62% 53 64% 54 54 Chic, iiulianap. <& Louisv. 9,500 4 9 14 Jan 14 54 % Feb 0*76 76% 75% 76 75% 76% 76 76 76% 77 77 77% Do pre f......................... 2,345 75 Jan 16 77% Feb 7

163% 164 % lt ;;i5b ltio^o 163 164% 163% 165% 165 % 166% 165% 107% Chicago Aliivv. <fc St. Paul. 197,075 160% Jan 27 168% Jau 2•187 188% 188% 188 % ‘ 187 188»» 188% 188% 188% 190% 191 193 Do pref......................... 3,141 186 Jail 14 193 Feb 7
214%  214% 213 % 2 L 4 % 213% 214% 215%  218% 218 223 219%  223% Chicago & N orth Western 18,670 204 % Jan 14 223% Feb 7,. . . . . .  . 238 240 241 2 44% 244% 248 Do pref 8,050 230 Jail 18 248 Frh Cl
162 % 163% 161 % 163% 161% 163 162% 163 163% 165% 163% 165 % Chic. Bock Is l ’d tfe Pacific 19,393 152 Jan 15 165% F eb 0*110 150 *140 150 140 150 *135 145 140 140 112 144 Chic. St. P. Minn. & Orn 450 Dio le u  e U 4 Feb 7*185 199 *185 199 •185 199 *180 107 196 )98% 196% 197 Do pre f......................... 680 196 F eb 6 197 F eb  717% 17% 17% 17% 17 17 17 17 17 17 10 16% Chicago Terni’l Transfer 1,400 10 Feu 7 18 Jan 1832 32 *32 33% 32% 32% 31 32 31 32 31 31 Do pre f......................... 4,500 31 Jan 2 33% Jan 1199 99% 99 99% 99 99% 99 101% 101% 105 #103 % 105% Cleve. Cfn. Chic. &  St. L 18.010 95 % Jan 14 105% Feb 7
*................... *120 124 ..................... §122 122 123 123% *122 124 Do pref......................... 2,000 118 J an 21 123% Feb 6

Do pref......... 77 % Jan 27 7 7 % J an 2 815% 15% 15% 15% 15”% 15% 15% 15% 15% 16 15% 16 Colorado &, So., vot. trust 37,376 14 % Jan 15 10 Feb 663 63% 63% 65% 65% 65% 65% 66% 65% 66% 65% 65% Do ls tp f .  vot. tr. ofs. 15,080 59% Jan 15 06% Feb 530 30% 30%  31% 31% 32 31% 3*2 % 32% 32% 31% 32% Do 2dpf. vot. tr. ctfa. 22,630 28 Jan 14 32% F eb 6n ? 2  173 173% 174% 173% 174% 174 174% *171% 1-74% 173% 174% 1 Delaware <& H u dson___ 5,150 170% Jan 27 184% Jan 7
279% 281 280 294 289 297 291 294% 289 292 281 288% l- 'e la w . Lack. <& W est’n. 9,909 253 Jan 15 297 F eb 4*42 43% 42 42 42 42% 42% 42% 42% 45 44% 45% D enver &  B io G rande___ 4,800 42 F eb 3 46 Jan 2

91 91% 91% 91% *91 91% 91%  91% 9*2 93% 93 93% D o pre f......................... 11,189 90% Jan 21 t>37a Jan 2*20 50 *20 5o *30 40 ♦.......... 60 *30 ......... 4 J Jan 10*30 ......... *30 ......... *30 ......... * .........  50 D o pref 49 Jan  20 50 Jan 11
39 40% 89% 39% *39 39% 39 39 39 39% 39% 42% Des M oines <fc Ft. D odge. 7,650 39 F eb 1 42%  Feb 7*13 14 13 13% 14 14 14 14 *13 15 D etroit South, vot. tr. ctfs 570 13 F eb  3 16% Jan 6*34 35% 35% 35% *33 35 *34 35% *34 35 Do nref. vot. tr. ctfs. 100 33% Jan 28 39 % Jan 6

*11% 11% 11% H % 11% 12 12 12% 12% 12% 11% 12 D uluth So. Shore A t l.. 8,710 10 Jan 15 12% Feb 521% 21% 21 22% 22% 23% 23% 24% 23%  24% 23 28% D o pref......................... 25,300 18% Jan 14 24% Feb 538%  39% 39 39% 3S7q 39% 38% 39% 39%  39% 39% 39% 17rie ....................................... 43,415 37% Jan 27 44% Jan 2*69 69% 69% 70 69% 69% 69 69% 69% 70 69% 09% L i D o I s tp r e f .................. 9,000 69 F eb 5 75% Jan 255% 55% 56 56% 56% 56% 55% 66 56% 57 56% 57 Do 2d pref.................. 3,200 55 Jan 27 63% Jan 2
62 % 62 % 62% 6‘2% 62 62 61% 61% 61 61% 61 % 61 % Evansv. <fc Terre H aute.. 4,500 67 Jan 13 63 Jan 31

*88 90 89 90 400 87% Jan 31 90 F eb 7
*31 83 32% 32% 33 33% 34 35 3 5 "  .86 35% 35% Ft. W orth& D en. C.,stmp. 2,587 30 Jan 2 36 F eb  6

•X86>al89 186 189% "187 189 188 189 *186% 190 188 % 188% Great N orthern, p re f....... 2,400 183 Jan 14 191% Jan 6
72% 72% 75 75 5 70 .T;iu 1 1
n 4  i i £ 11% 11% 11% 11% 11% 12% 12%  13% D o deb. ctf. B 3S4 9 Jan 8 13% J an 7

68% 68% 68 68 68% 69 69 69% 69 69 % 69 69% T T ock in g  V a lley ............... 3,100 66 Jan 15 71% Jan ‘2*82% 83 8*2% 83% 83% 34 83%  84% 83% 84% 84% 85% 2,945 81% Jan 14 85% Feb 7
187% 137% 137 % 138 137% 137% 137% 137% 137% 140% 140% 143% 1 llinois* Central................ 62,870 137 Jan 14 143% F eb 7

40%  40% 40% 40% 40% 40% 40% 40% 40% 42% 42% 44% Io w a  Central...................... 28,760 37% Jan 15 44%  Feb 7
74 74 % 73% 74% 74 77 77 78% 5,950 7) ja p  14 78% Feb 7. . . . . .  ......... *34% 36 '34%  36 *34% 36 *34% 36 *34% 36 XT'anawha &  M ich ig an .. 33% Jan 25 37 Jan 2

81% 82% 82% 82% *2%  82% 82 82% 8 2 l4 82 >2 82% 82% *VC.Ft.S.& AI.,tr. cts. pfd 2,615 80%  Jan 2 83% Jan 18|
*19 20 *19 20 *19 20 *19 20 19% 19% Kansas City So. vot. t r . .. 160 19 Jan 15 20% Jan 2
44%  44% *44 45 44 44 *44 45 44 44 D o pref. vot. tr. ctfs. 550 44 Jau 14 46% Jan 2

*13 16 *13 16 13 .1 a n 15
*40 45 *40 45 Do pref 45 J an 2 4 5 .T a,ii 2 ’

*68 *69 *67% 69 67% 67% 67 67 69 71 69% 71% T  ake Erie &  W estern ... 4,700 64 Jan 15 71% Jan 3J
132 133 132% 132% *130 133 132 133 133=8 138 135 137% L ) D o pref......................... 2,250 125 Jan 15 138 F eb  6

•340 350 L. Shore M ich. South'!) §335 Jan 27 §335 Jan 7
79% 79% *79 82% 79% 79% *79 S3 82% 82% *80 83 L ong Island......................... 550 78% J an 15 86 Jan 2|

103%  103% 103% 104% 103% 104% 104%  104% 104% 104% 104% 105% Louisville & N a sh v ille ... 39,203 102% Jan 27 108 Jan 3
1 3 5 ^ 1 3 6 135 13 6 11 135% 136% 135% 137 135% 136 134%  136% ]\Tanhattan E leva ted ... 100,605 134% Jan 27 140% .Tan 29
171 %172 16 9% 1 /1 % 17 0% 17*2% 171 174 171 % 172 % 171 173% ItJLetropolitan Street___ 129,983 159% Jan 15 174 Feb 5
*38 41 *38 41 38% 39% *38% 3934 *38% 39% 38 38 Met. W est Side El. (Cliic.) 100 38 Feb 7 43 Jan 6
*90 92 §90 90 *90 92 *90 92 *89% 91 *88 90% D o pref......................... 50 90 Jan 10 91 Jan 29

28% 29 28% 29 28% 28% 28% 2834 28%  29% 28% 29% M exican Central................ 12,550 25% Jan 15 29% Jan 39
16% 17% 17 17% 17 17% 17 17% 17%  17% 167e 17% M exican N at’l  tr. receipts 30,500 14% Jan 15 17% Feb 3

*140 145 M ichigan Central §156 Jan 17 160 Jan 7
i  07% 107% 107 107% 107% 107% 107% 107% 107% 108% 108 108% M inneapolis & St. Louis. 5,430 l0 5  Jan 27 111 Jan 6
121 121 <121 123 *120 122 *119 120% *120 120% 120 121 D o pref......................... 30U 118% Jan 22 121% Jan 7

39 39% 39% 41 l4 41 44 42%  43% 43 44% 43% 44% Minn. S. P. &  S. S. Marie. 30,254 3 6 % Jan 2 44% Feb 7
*94 95 94% 98% 98% 103 100% 104% 105 107 105%  107 % D o pre f......................... 12,570 90 Jan 14 107% F eb 7
24% 24% 24% 24% *24% 25% 24% 24% 24% 24% 24%  24% Mo. Kansas <fc T exas....... 1,200 24% J an 30 27 Jan 3
53 53 53% 53% 53 53% 52% 53 52% 53 52% 52% D o jyref......................... 2,950 51 Jail 13 54% Jan 3

101%  102% 101% 103% 101% 102% 102 103% 102% 103% 103% 103% M issouri P acific................ 52,450 99%  Jan 14 107 Jan 2
M orris E ssex__ §195 .Jan21 §195 Jan 21

*88 95 88 88 90 98% 95 97 97 97% 96%  96% "VTash. Chatt. <fc St. Louis 2,500 80 Jan 24 '98%  Feb 4
^61% 162 162 162% 161 % 162 % 161%  162% 162% 164% 163%  164% Y .  Central & Hudson. 26,525 159% Jan 27 168% Jan 2

49 49 49 49 *48 49% 48%  50 49%  50 50 51 N . Y . Chic. &  St. L o u is ... 5,500 46% Jan 15 52 Jan 9
•115 120 *115 120 "115 120 *115 120 119 119 119 119 D o I s tp r e f .................. 450 119 F eb 6 124% Jan 27

*80 86 *82 90 84 84 87 88% 87% 87% 88% 89% D o 2d p re f.................. 2,300 84 F eb  4 8 9 % Jan 9
N ew  Y ork  <fc H arlem . ..

138% 138% N . Y . Lack. &  W estern ... 113 13S% Fell 3 138% F eb 3
*210 211 210 210 210% 210% *209%  210% 210 210% 210% 210% N. Y . N . H aven & H artf. 922 209% Jan 30 212% Jan 9

33% 33% 33% 34% 33% 33% 33% 33% 33% 34% 33% 33% N. Y . Ontario &  W estern. 13,900 33 % J an 25 36%  Jan 2
56 56 56 5 6 v 56 56% 56 56 56%  56% 56% 57% N orfolk  &  W estern ........... 7,543 55 Jan 14 59% Jan 3

*91 92% *91% 9 -  % 92"* 92% 92% 92% *91 93 *90 91 D o adjustment, pref. 415 91 % J an 21 93 Jan 14
N orthern Pacific B y ........

*73 74% *73 74% *73 74% 74 74% 74 74 75 75 O a citio  Coast C o ... '. ........ 600 73%  Jau 3 75 Pei) 7!
*102 104 *102 104 ■' 11)•> Lo4 *103 108 *103 108 *103 108 X  D o I s tp r e f .................. 100% Jan 6 101% Jan 21

*78 82 *78 82 -7 8  82 80 80 80 80% 81%  81% D o 2d pre f.................. 400 79 Jan 20 81% F eb 7
149%  149% 149 % 149% 149% 149% 149% 149% 149%  150% 150 151 P ennsylvania....................... 87,293 147 Jan 14 151% Jan 3

40 40 *40 4*2 *40 42 *40 42 41 42% 43 43 Peoria &  E a s te rn .,. . ........ 920 39 Jan 8 43 Jan 25j
*65 75 *65 SO *65 75 *65 75 *65 75 *65 75 P ere M arquette____ . . . . . . 78 Jan 14 83 Jan 14
*80 90 *80 90 *S0 90 *81) 95 *85 90 *80 90 D o pre f.........................

*82% 85 Pittsb. Cin. Chic. &  St. L. 80%  Jan 7 9 i%  Jan 9!
*105 . . . D o pre f......................... .......................t

56 56% 56 57% 56% 57% 56% 57 56%  57% 56% 57% X> eading, v o t ’g tr. c t fs .. 152,200 53% Jan 14 59 Jan 2
82 82% 81% 82% 82 82% 82 82% 82%  82% 82% 82% XV; 1st pref. vot. tr. ctfs .. 15,745 80% Jan 14 8 3 % Jan 2
62% 63% 62% 63% 63 64 63% 63% 63% 64% 63% 64 2d pref. vot ’ g  tr. c t fs .. . 44,000 60 Jan 14 66 % Jan 3 ;

117% 117% 118% 118% 118 118% 117% 118% 117% 118 117%  117% Rutland, p r o f ...................... 2,700 110% Jan 23 118=4 Jan Sll

ige for J'revioua
Year (11)01 j

Lowest

20 Feb
50 Sep 
42% .Jan 
70 May 
81% Jan 
8;i *i Feb 
55 % Oct 
77 Mar 

110 Alai 
87 Muy 
54  % Jan  

145% .Tan 
20 Muy 
27 Ma> 
72 % Jan 
01 Jan 

120 '-2 J an 
10 J ail 
00 
75 
41

H ig h est

84 N ov 
00 Deo 
91 J ’ne 

108 Muy 
114 % M ay 
07 J ’ne 
88% Apr 

122 Alov 
140 Nov 
1 17 ‘*2 May 
80 Nov 

I 90% Deo 
52% May1 
50*2 Apr 
82 % Apr 

140 N ov 
180 A pr 
27 N ov 
94% Alar 
00 % J ’ne 
50 Mar 
52% D ec 

_ 77% Sep
A lay 188 May 
Muy 200 May 
Jan 215 May 

i 248 Apr

J ’ ly
May
Dt
Jan
Jail

2 3 
5834

124 
175 
168%
207 M i l ___
110% Jan 17514 J ’ne
125 Mai 14034 N ov 
180 M ar *201 A pr
10% J an 
28% Dee 
72 Muy 

115%. Jan 
27% Jan 
07 Aug 

0% Jan 
40 Jan 
10% Jan

105 May 185 % Apr 
1 8 8 l4 Jan  2 5 8  Den
29% Jan
80 Jan 
49 Nov 
00 J 'ly  
18 Jan 
14 14 Dec
20 Dec 

4 % Feb
13% Jan 
24 May 
59% Jau 
39% Jan 
41 Jap
81 Jan
17 Jan

107 % Alay 
05 Jan

7 % J an 
40% Alay 
69% Jan 

124 Alay
21 Jan
48 J an 
21 Jan 
77% Dec
18 hi Jan 
35 Jan

534 Jan 
24 Jan 
3034 Jail

108 % Jan 
230 A pr 
07 Jan 
7 0 Alay 
83 May

150 AI ay- 
27 Jan 
79% Jan 
1 2 34 Jan 

3% Jan 
107% Alar 

67 34 J an 
101% Jan 
15 AI ay-
49 A pr 
15 Jan 
37 Alay 
09 J an

10
07
4 7

J ’ne 
■$ Jan 

May 
Alar 
Mai 
Nov 

2 Jau

24 AI ay- 
42 Jan 
82 Feb 
7 7 14 Jan 
52 Feb 
89 Feb 
63 J an

11% J an
33% Jan 
72 Jan 
57 J an 
88 J an 
24 hi J an 
65 Alay 
38 Jan 
97 Nov

31 A pr 
57 hi A pr 

101 N ov 
124 N ov 
42 % Nov 
82 D ec 
18 A pr 
60 Deo 
2834 Ai>r

258 Deo 
53% May 

103% J ’ne 
71 J ’ne 
09 J ’ly 
45 J ’ne
17 D ec 
40% Dec 
12 % J ’ne 
22 Hi Sep 
45 hi J ’ne 
75 D ec 
0234 D ec 
68 A pr 
95 A pr 
36 A p r

208 Alar 
67% Feb 
11 Hi A pr 
75 hi D ec 
88 Hi Dec 

154% J ’ne 
434* J ’ne 
87 hi J ’ ly 
41 J ’ne 
81 Hi D ec 
25 A pr 
49 A pr
18 Hi Oct 
45 hi Sep 
76Hi N ov

135 Hi Sep 
2355 N ov 

90 D ec 
U l 34 J ’no 
145 D ec 
177 J ’ne 
41 N ov 
93 Sep 
30 Alay 
15% Oct 

180 N ov 
111 *4 J ’ly  
124 Hi Oct 
36% N ov 
9 4 %  N o v  
35% A pr 
68% A p r 

124 Hi J ’ne 
197% A pr 
§S2% N ov 
174% N ov 
57% Sep 
20 Sep 
95 Sep 
20 A p r 

139 Feb 
:17 J ’ne 
40%  May 
61% N ov 
92% N ov 
700 May 
78 Deo 
03 Hi Deo 
S3 N ov

May 161 Ha A pr
50
94
86
81
IS
58
82

Sep 
N ov 
J ’ne 
Deo 
Deo 
Deo 

< Dec
64% Deo 

112% Nov

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS

B a n k s
NEW YORK 

CITY
American . . .  
Am or  E x ch ..
A s t e r .............
Bowery4]]___
B roa d w a y . . .  
iButch’ s «fc Dr
jOentral.........
fOeuturyll.-.-
’C h a s e ...........
C h ath am ___
C h em ica l___

1 B a n k s B id A s k B a n k s M id A s k B a n k s B id A s k B a n k s B id A s k B a n k s B id
Citizens’ ........ +225 % 227% 14th Street^. 200 230 Irv in g  ......... 215 230 M t AIorris!].. 17 5 P h e m x ......... 115

B id A s k  |C ity ................ 600 F o u r th ......... 230 240 Jefferson !]... 180 M utuall]........ 225 250 , P la za !....... . 550
540% j 545 Colonialli . . . 310 G alla tin ........ 430 Leather M ir. 255 270 Nassau!] ___ 190 1 Prod Ex oh!, - U..-V
+275 % Columbia .. 350 GansevoortH 140 L iberty ....... 650 N ew  Arustor 1350 1400 Riverside!, .. 800
700 ~ Crmvmfvrcft 370 Garfield 500 L in co ln ......... 1000 N e w Y ork Co 1500 seaboard ___ 450
300 C om  F-xch+ 440 460 German Arn!i 140 Manbn.ttn/n!) +327% N Y  N at E x . 225 j S e c o n d ......... 67 5
1385 East R iv e r .. 150 German Ex!| 340 Alarketc&Ful 250 275 N ew  Y o rk ... 325 345 1 Seven t hi now 125
150 11 th W ardlj. 150 G erm ania]].. 500 M echanics’ . 285 295 19th W ard!]. 150 . . . . . . Shoe A Loth. 125
190 9()0 205 G reenw ich !J 170 Aleoh A Tra!) 1180 N orth Amev. 295 state! ...........
160 175 FiOt-ditylj 215 Hamilton!] 160 1 75 M eroantilo .. 295 Oriental!)___ 210 t to
TOO F ifth  Ave’li." 3300 3550 H anover........ 680 700 Mei'Cll Kxch. +159% . . . . . . Pacific!] . . . . . 205 23d W ard!;.. n o
335 340 F ifth ............... 300 H ide tfc L ’ath 150 M erchants’ -. 190 Park............... 640 Uuiou Sq! .. 325
4100 4200 First (n ew ).. 775 Imp <fc Trad. 620 035 M etropolis!] 700 People’s!!___ 250 i tuted wat-U .........

120 

l S ')"

* Bid and asked prices; no sales were made on this day. § Dess than 100 shares. ± Ex: rights.
* Sale at Stock E xchange or at auction  this week. U Stock “ corn ered ”  sales for “  cash ”  wore

ii state banks. a  E x  di\ id rights,
made as high as 1000. $ Trust Co- oo ’-uheates.
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STOCKS - -LI JO IIR ST A N D

'I'uesda i/ 
Feb. i

L O W E S T  S A L K I ' KK KS S T O C K S
N K W  y o U K  STOCK

lies o 
the 

Week., 
SI litres

/i'auf/e for Year 1009 
On basis of 100-nhare lots

Itange tor J*revioud
Year (1*301)

batvrd a  t/ 
Feb. 1

jwonaenj 
Feb. 3

n ranrsuuij
Feb. 5

/ // tt rsau //
'Feb. 0

MTiaay 
Feb. } R X O H A N U  1C Lowest. | J! iff best Lowest f It If/h est

*11 13*2 -11 13% 13% 13% * 11 13 % 13% I 4 14 % 15 U l. J, A- (i 1 1. i r. <' l 1 6,500 12 Jan 14 15 Jan 2 7% Jun 15% J 'no
* .........  64 * 62 * .........  62 - .........  62 62 63 % 01 07 ^  Do 1st pref. v. t r.ctl'M. 1,500 62 Fob 6 67% J a n 2 55 Oct 78% J ’ue

*21 26*2 *20 26 % *21 27 "21 2 1 *21 27 27 27 % 1 >o 2d pref. v. 1 r. ells. 200 27 Jan 7 1 28 Jan 2 17 Dec 36 J 'u e
140 140 140 140% MO 1 1 1 110% 1 40% 140% 140% 139 n  i 8t. Law. A A d iron d ack ... 4.93S ] 26 Jan 22 141 Feb 4 57 Jan 131 Dec

62% 62 Hi 62 % 62% 62%  62% 62% 62% 62% 63 02% 02% St. Louis & San If ran ....... 4,700 55% Jan 2 64 % Jan 1 6 21 % Jan 56 % Dec
*S3% 86 * 84 86 *83 85 83 83 83% 83% *81 84 Do 1st p r o f ......... — 688 83 Feb 5 88 Jan 11 , 75 J-J.v 88 M ar

74% 74% 75 7 11 *74% 75% 74% 75 74% 75 % 7-1% 75% Do 2d p ro ).................. 4,4 00 73% .Jan 11 77 Jan 18 % .1 an 76 ’ j J ’ he
* 2 •'* Hi 26% 26 26% 26 26% *26 26% 20% *20 26% St. Louis South w estern.. ] p)00 25 .Jan 14 28% Jan 3 16 May 39 % A pr

5s%  68% 58% 59% 59 59 58% 58% 68*4 68% 58 % 59 Do p re f......................... 2,0 7 5 57 Jan 13 61 % Jan i s 4 1 % J an 71 J ’ne
til >8 62 61% 68 % 62% 63% 62% 64% 64% 65% 04% 05% Southern P a d  lie C o ......... 393,285 58 Jan 27 65% Fob 6 29 May 63% J ’no
33 33% 32% 33% 32% 33% 32%. 33 % 32% 38% 32% 33% Southern votin g  tr. oil's.. 30,700 31%  Jan 27 3 4 % Jan 2 18 Jan 35% .J’ue
04% 95% 94 % 95% 94 94% 94%  94% 94% 95 94% 95% Do pref. voj;. tr. ctfs . 1 7.3 05 02 Jan 14 95% Jan 29 ! 67% Jan 94 % Nov
38% 38% 38% 38% 38% 38% 38% 38% 38% 38% 38% 39 % r p o x  as & P a cific .............. 3,500 37 % Jan 15 4 0 % Jan 3 | 23% Jan 5 2 % May

*124 125% 124 124% *123 125 125 125% 126 133 132 134 1 hinl A ven u e (N . ¥ .) . . . 7,220 122 Jan 8 134 Feb 7 1J 7 M ay 129% J an
20%  20% 20% 20% 20%  20% 20%  21% ' 21% 21% l 21% ToL St. L. W . v. tr. otfs. 0,000 18%  Jan 21 21% Feb 6 10% Feb 25 % M ay
37% 38% 37% 38% 87% 38 38 39 % 39% 40 39% 40% Do pref. vot. tr. ctfs. 29,325 35 Jan 15 40%  Feb 7 28 May 39%  May

*110% 111% 111% 111% 111 % 111% $109% 110 109% 109% 109 109% T w in  City R apid  Transit. 1,365 107 Jan 20 111% Feb  4 65% Jan J 09% D ec
*154 k >s - * l Rd. i '157 100 147 A pr 160 N ov

101% 102 101% 103% 101% 102% 101% 102% 102% 103% 102% 103% 1 fn lon  p a c ific .................... 175,475 99%  Jan 27 104% Jan 2 76 May 133 May
89 89 % 89 89 % 88% 89% 89% 89% 89% 89% 89% 90 C) D o p re f......................... 6,075 87% Jan 27 91%  Jan 2 81% Jan 99 % M ay
22V> •»•) V, 22% 22% 22% 22>o 22%  23% 23 23% 23% 23% 21% Jan 14 23% Feb 7 J1 % Jan 26 J ’ne
42 42% 42% 42% 42% 42% 42% 43% 43% •1H78 43% 44% »»  D o p re f....................... 39,250 41%  Jan 13 44% Feb 7 23% Jan 46%  J ’ne
17 % 17 % * 17 17% *17 17% 17%  17% 18 18% §17% 17% W heeling So Lake E rie ... 750 17 Jan 27 18% J a n  2 11% Jan 22 J ’ne

*49% 50 F 249 49 §50% 50% *49% 51 51 52 V51 52 D o 1st p re f.................. 640 49%  Jan 27 53 Jan 2 4 5 M ay 60% Mar
*28 29 *28 29 *28 29 28%  28% 29 30 28% 28% Do 2d p re f.................. 600 28 Jan 14 30 Jan 2 24 May 38 M ar

19% 19% 19% 19% 19% 19% 19%  21 20% 21 § 19% 19% W isconsin  Cent. v. tr. cfs. 4,344 19%  Jan 30 21% Jan 3 14 % Jan 26 J ’ne
*40 41 40 40% 39%  40 39%  40% 40% 41% 40% 40% D o pref. vot. tr. ctfs . 2,220 39% Jan 24 42%  Jan  2 38%  Jan 49% A pr

m isce llan eou s*
*20t) 210 *200 210 §200 200 §205 205 *202 212 §215 220 \ dams E xpress............... 77 199 Jan 4 §220 F eb  7 §145 Jan §202 D ec

77%  79 75% 78% 73%  75% 72%  75% 73% 75 72% 74% ^Am algam ated C opp er... 443,060 67% Jan 14 79 Feb  1 60 % D ec L30 J ’ne
*2% 3 *2% 3 *2% 3 2% 2% *2% 2% 2% 2% A m erican B ic y c le ............. 200 2% Jan 4 2% F eb  7 1 % Sep 8% Apr

*11% 16% * 12 14 *12 15 12 12 *12 15 12% 12% Do p re f......................... 700 10 Jan 6 12% F eb  7 10 Sep 35 A pr
29%  29% 29% 29% 28%  29% 28%  29% 28% 29 28% 29 A m erican Car So Foundry 2,320 28%  Jan 14 31% Jan 4 19 Jan 35 J ’ne
86% 86% 86% 86% 86%  86% 86 87 86% 87 87% 87% D o p re f......................... 5,855 85% Jan 14 88% Jan 9 67 Jan 89 % J ’ly

*30% 31% 31 32% 31*4 33*4 32 32 31 31% 31 31 A m erican Cotton O il....... 3,800 30%  Jan 10 33 Jan 2 24 Mar 35% J ’ne
86 86 87% 87% 1 87%  87% *86% 88 *86 % 87% D o pre f__ _________ 620 86 Feb  3 88 Jan 13 85 A pr 91%  Jan

*217 220 *218 220 220 222 224 226 225 227 228 §229 A m erican E xp ress............. l ,g5 9 210 J a n lH §229 7 §169 Jan* 210 N ov
42 42% 42% 42% 42 42% 42%  42% 42% 42% 42% 42% A m erican  Grass T w in e .. 8 ,i  10 3 ^ 2  -ian 9 42% Feb  4 39% D ec 45 N ov
27% 27% 27% 27% 27 27% 26% 27% 26% 27% 26% 27% A m erican I c e . . .................. 3,810 26% Jan 25 31% Jan 2 25% Oct 41% M ar

*65%  07 *65% 66% 66 66 6o%  66 *05% 67% 65% 65% D o p re f......................... 575 63% Jan 14 67 Jan 3 62 Oct 77% Mar
24% 25% 24% 24% 21 24 22%  23% 22% 22% 22 22 A m erican  L inseed ............. 5,250 15 Jan 14 25 Jan  31 5% Jan 30%  J ’ly
51%  53% *50 52 *45 52 *47% 53% *45 53% *47% 53% D o p re f......................... 300 43 Jan 13 53%  Jan 31 31 Jan 66 J ’ly
32% 33% 32% 33 31% 32% 31% 32% 31% 32% 31% 32 A m erican  L o co m o tiv e .. . 20,820 30% Jan 14 34%  Jan 4 22% Aug 33%  N ov
9 2 ig 92% 92 92% 92% 92% 92 92 % 92 92% 92% 92% D o p re f......................... 4,280 89 Jan  3 94 Jan 7 83% Oct 91% N ov
*5%  6 *5% 6 *5% 6 *5% 6 * 5 % 6 5% 5% A m erican M altin g ............. 100 5 Jan 20 7% Jan 6 4% Feb 8 J ’ne

*21 23 *21 23 *21 28 *21 23 *21 23 *21 23 D o p re f ... 21 Jan 20 25 Jan 6 22 % D ec 30 J ’ne
47 47% 47 47% 46% 47% 47 47% 47 47% 46% 47% Am er. Sm elt’ g<fc R efin ’g . 13,450 44% Jan 14 49% Jan 29 38%  Oct 69 A pr
97%  97% 97% 97% 97% 97% 97 97% 97% 97% 97% 97% D o p re f......................... 1,725 96 Jan 20 9S Jan 2 88 Feb 104% J ’ne

* .........  4 L 41 41 * .........  50 * .........  50 *41 50 k 50 A m erican Snuff 300 40'f> Jan  22 41 F eb  3 26 Mar 49%  J ’ne
*87%  88 87% 88 88%  88% 88%  88% 88% 88% 88% 88% D o p re f......................... 1,000 85 Jan 13 88% F eb  6 73 A pr 90 J ’ne
125% 126% 125% 127% 126% 128% 127 128% 127 129% 127% 130% A m erican Sugar Refining 175,030 116% Jan 6 130% Feb 7 103% D ec 153 J ’ne
117% 11 7% 118 118% 118% 118% 118% 118% 118%  118% 118% 119 D o p re f......................... 3,400 115 Jan  2 119 F eb  7 111 D ec 130 J ’ly
*89 92 *90 92 *90 92 *90 92 §92 92% *91 92% A m erican T el’ gli & Cable 50 §89% Jan 17 §96 Jan 7 §94 Jan 100 A pr

16 16 15% 15% 15%  15% 15 15% 15 15 §14% 14% A m erican W oolen ............. 1,650 15 F eb  5 17% Jan 7 13% Mar 21% Jan
D o pref 78% Jan 7 79 Jan 10 70 Mar 82% J ’ lv

3 5 % 3 6 % 34% 36% 33%  34% 33% 34% 33% 34 33% 34 A naconda C opper.............. 21,700 29%  Jan 14 36%  Feb  1 28% D ec 54%  A pr
*212 217 *213 217 -212  217 215% 215% 2L6 216 216% 216% T brooklvn  U nion  G as___ 300 210 Jan 4 218 Jan 6 175 Jan 228 A p r

*10 10% n o 10% 10 10 *9% 10% 10% 10% §10% 10% -D ruusw . D ock  So C. Im p ’ t 330 10 Jan 13 11 Jan 4 8% Jan 14% M ar
86% 86% 87 88 *86 83 86%  87 86 86% 86 '8 7 C o lo ra d o  Fuel & I r o n .. . 5,300 84 Jan  8 88% Jan 3 41% Jan 136% J ’ne

*126 130 *127 130 *127 130 *127 130 *127 130 *127 130 Va  D o pref.................... §130 Jan 29 §130 Jan 29 116 M ar 142% A pr
15% 15% 15% 16 *14%  16 15%  16 16 16% 16% 18 CoL &  D ock . Coal So Iron. 5,750 14%  Jan 16 18 F eb  7 12% Oct 25% J ’ne

*2 1 6 ^ 2 1 8 217 217% 216 217 216% 218 218 219 218 219 Consolidated Gas (N . Y .) . 7,600 213 Jan 15 220% Jan  2 187 Jan 238 A p r
117% 117% 117% 117% *117 117% *117 118% 117 117 117 117 Continental Tobacco, pref 850 115 Jan  2 121 Jan 20 93%  Jan 124 J ’ne
132%  132% 130% 131% 132 132 *132% 135 *132 138 *133 137 Diam ond M a t c h ................ 500 130% Jan 13 139% Jan 2 127% Oct 152% A ug

9 9% 9% 10 9% 10 9*8 934 9% 9% 9 9% D istilling Co of A m erica . 32,542 8%: Jan 3 10 F eb  3 6% Oct 10%  J ’ne
36*8 38S& 38% 40 39%  41% 40%  41% 39% 41 39 40 D o p re f......................... 47,025 33 Jan 3 41% F eb  4 23%  Sep 34%  N ov

280 280 280%  282 280 281 281 281% 231 281% 282 283% General E lec tr ic ................ 3,840 276% Jan 15 283% Jan 2 183% Jan 289% D ee
49% 50% 50 50% 49%  50 » 4 8 78 49 48% 48% 48% 48% Glucose Sugar R efin in g .. 4,610 39%  Jan 3 51% Jan 20 37 Oct 65 May

*104 *105 108 $105%  105% *104 108 *104 109 D o p re f........... 100 90 Jan 2 105% F eb  5 93% Mar 107 A ug
*19%  20 §19 19 19% 19% 19 19% *19% 20 19% 19% T n tem ation al P aper....... 1,410 19 Jan  14 21%  Jan 3 18%  May 28 Max

75 75 275% 75% 74% 75 74% 75 74% 74% 74% 75 A D o p re f......................... 2,238 74%  F eb  6 77%  Jan 7 69 Jan 81%  Sep
*87 ......... *87 89% 87 87 *87 88% 86 87 International P o w e r .. 1,600 86 F eb  7 88% Jan 6 54%  Jan 100% May

*6% 678 6% 6% *6% 7 *6% 7 *6% 7 *6% 7 International S ilver......... '200 6% Jan 27 7 Jan 8 5 % Feb 11 Jan
*44%  47% *44% 47% *44% 46 *44% 46 46 46 §45 45 D o p re f......................... 112 45 Jan 14 47%  Jan 7 33 A pr 51 D ec

52 52 52 52 52%  52% 52 52% 52% 52% 52% 53 InternatT  Steam P u m p .. 1,725 47 Jan  2 . 53% Jan 28 24%  Jan 49 N ov
*85 90 *85 90 *85 90 *85 90 *87 90 *88 D o p re f.................. 87%  Jan 13 90 Jan  16 74 Jan 89 Oct

90 90 90 90 *90 92% *90 91% 91 91 *90 95 T  aolede Gas (St. Lou is). 300 88%  Jan 30 91 F eb  6 70 Jan 95%  J ’ly
*108 110 *108 n o *109 110 §109 109 109%  109% *105 110 L i  D o p re f......................... 110 108 Jan 15 11 0  Jan 27 95 Jan 106% N ov

*12 15 12% 12% *12 15 -■12 15 *12 15 *12 15 Manhattan B each ............. 200 12 Jan 24 13 Jan 17 8 Oct 22 A p r
*44%  44% *44% 44% 44% 45 44%  44% *44% 45 45 45% XTational B iscu it ............. 1,400 43%  Jan 14 45% Jan 7 37 Jan 46 May

*105 106 105% 105% 106 106 105%  105% -105%  106 10o%  106 D o p re f......................... 500 104% Jan 3 106 Jan 9 92 Jan 103% N ov
19 19 18% 19 18 18 18 18 18 18 *17% 19 N ational Lead ...................... 1,020 15%  Jan 18 19% Jan 28 15 Mar 25%  J ’ne

*83 88 *82 87 *82 86 *82 86 *82 87 82% 82% D o p re f......................... 100 78%  Jan 16 86 Jan 29 74% D ec 93% J ’ne
155% 158 155 155 156 156 *153 157 N ew  Y ork  A ir  B rake....... 720 154 Jan 21 162% Jan 3 133 F ly 175 A p r

12 12 N ew  Y o rk  D ock  .. 1,000 12 F eb  7 14 Jan 2 13 D ec 15 D ec
42 42 41 41% 40% 40% D o p re f............. 425 40 % Feb  7 14 Jan 3 45 D ec 47%, D ec

91% 93% 92 % 93% 92%  94 93 93 93 93 ' N orth  A m erican  Co., new 5,600 88 Jan 28 94% Jan 2 73%  Feb 109 J ’ne
45%  45% 46 46 46 46 45%  45% 45% 45% *45 % 47 p a c i f i c  M ail........................ 1,100 45%  Jan 13 48%  Jan 18 30% May 49%  N ov
99% 100 99%  100% 99% 100 100 100% 100 101 101 101% X  eop. Gas-L.<& C. (Chic.) 15,665 98% Jan 15 106 Jan 4 95% Jan 120% J ’ne

*40 41 41 41 40% 40% 40%  41 41% 41% $40 40% Pressed Steel Car______ 1,970 39 Jan 14 42% Jan 3 30 Mar 52 Jan
*84 85 84% 84% 2582% 84 84 84 *83% 83% 83% 84% D o p re f......................... 6,070 82% F eb  4 86%  Jan 2 72% Mar 89 A pr

*217 221 *217 221 §221 221 219 219 *217 221 219% 219% Pullm an Com pany............. 275 215 Jan 13 223 Jan 24 195% Jan 225 Oct
*3%  4 *3% 4% *3% 4 *3% 4 §3% 3% *3% 4 Q uicksilver M in in g ......... 50 4 Jan 3 4 % Jan 3 1 % A pr 5 % May
*8%  10 *8% 10 *8%  10 *8% 10 *8% 10 *8% 10 D o p r e f - __ 7 Mar 12% Mav
1 6 68 1 6 5fi 16% 17% 16%  16% 16% 17% 16% 16% p  epublic Iron  & S te e l.. 14,300 15% Jan 2 1 7 % Jan 7 11% Sep 24 J ’ne
6 9 ^  69 Hi 69% 69% 69%  70 69% 69% 68% 69% 68% 69 LX D o p re f......................... 6,400 68 J a n l6 70 Jan 7 55% Jan 82 A p r
18% 18% *17% 18% 18 18 *17% 18% *17% 18% *17% 18% R ubber Goods M fg ............. 850 17% Jan 17 19% Jan  2 18 D ec 38%  May

*69 70 * 69 70 70 70 *68 73 *68 71 *68 71 Do p re f......................... 100 67 Jan 10 70 Jan 2 65 D ec 90 May
*30 31 *29% 30 *29% 31 *29%  30 30 30 30% 30% Oloss-Sheffield St. So Iron 300 29%  Jan 3 30%  Jan 4 19%  Feb 41 % A pr
*81 83 *81 83 *81 83 *81 83 83 83 83 83 O  D o p re f......................... 300 82 Jan 3 83 Jan 3 65% Jan 86% A pr

'*4% 5 * 4 % 5 4%  4% *4% 5 *4% 5 *4% 5 Standard R ope & T w in e .. 300 4 Jan 10 5 % Jan 18 3%  Mar 8 % J ’ne
63%  63% 63% 64% 63 64% 63% 64 64 64% 64 64% Tenn. Coal, Iron  So R R . . . 7,170 61% Jan 14 6 7 % Jan 3 49%  Mar 76% J ’ne

36% 37 36% 36% Texas P acific Land Trust 600 35 Jan 15 38%.Jan 3 19 Jan 42 A pr
13 13% 13 13 13 13 13 13 *13 13% 13% 15% I Tnion B ag So P aper....... 3,400 13 Feb  1 1 5 % Feb 7 12 A pr 19% J ’ne

*72%  74 *73 74 *73 74 74 74 74% 74% 74% 74% C  D o p re f......................... 700 72 J a n lB 743^ Jan 2 65 A pr 75%  D ec
108% 109% 109 109% 109% 112% 112% 116% 119 124% 123% 124% U nited States E x p re ss ... 12,455 97 Jan 2 124% Feb  7 §53 .Jan 100 A pr
*11%  11% 11% 11% 11% 11% 11%  11% 11% 11% 11% 11% U nited States Leather___ 6,275 11% J a n 2 l 1 2 % Jan 4 7% May 16% May
80% 80% 80% 80% 80% 80% 80% 81 81 81 % 81% 81% D o p re f......................... 2,515 79%  Jan 21 8 2 % Jan 4 69% May 83%  A ug

38%  40 39% 40% 40% 40% U . S. R educ. So R efin ing.. 3,636 38%  Feb 5 4 0% Feb 7
63% 64% 64% 66 65% 65% D o p re f.................... . 2’ 200 63% Feb 5 06 8 F eb  (t

14% 15% 14% 15 14% 14% 14 14 14 " 14% *14% 14% U nited States R u bb er___ 3,540 14 Jan 2 15% Feb l 12% Oct 34 Jan
*51 52 *51 52 *51 52 61 51 *51 52 §51 51 D o p re f......................... 145 50%  Jan 14 51% Jan 29 47 Oct 85 Jan

43%  43% 43% 43 % 43 43% 43 43% 43% 44 43% 44% U nited States S teel........... 78,235 41%  Jan 15 4 6 % Jan 7 24 May 55 A pr
93% 93% 93% 93% 93%  93% 93 93% 93% 93% 93% 94 D o p re f......................... 46,694 92% Jan 27 9 7% Jan 7 69 May 101% A pr

*60 63 *60% G3 *60% 63 *60% 63 *61 63 Virginia-Carolina Chem .. 60 Jan 18 63% Jan 2 51 J ’ly 72 M ar
* ......... 123 *120 122 *121 123 * 123 *122 123 Do p re f......................... 120% Jan 17 121% Jan 3 116 A pr 125 A ug
*190 195 *190 195 *190 195 *190 200 §195 197 T T 7 ells,‘ Fargo & C o ....... 75 §185 Jan 24 §197 F eb  7 §130 Jan 199% D ec

*91 91% 91 91% 91 91% 90%  91 91 91% 91% 91% VV est’n Union T ele ’ gph 7,910 90%  F eb  5 93 Jan 3 81 Jan 100% May
*173%  174% *172 175 *173 175 172% 172% 172%  173% *173% 174 W est’ gh ’ seEl&JVll'gassen 600 169% Jan 15 181 Jan 7 145 Nov 180 D ec
*175 180 *175 180 *175 180 *175 180 *175 180 *175 180 D o 1st p re f.................. 180 Jan 8 182 J an 3 157 Nov 187 D ec

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B an k * B u n k * 1UU A  8 k B a n k s B id A sk T ru st  C o ’ s B id A sk T ru st C o ’s B id A sk T ru st C o ’ s

NKW YORK . . BROOKLYN BROOKLYN C’IR ’tyB & T r f 550 M ortonTrust 11121 1130
C IT Y B id A8,cl UrookJynTJ .. 120 117th Wardlf. 130 Central T r ’st 1917% t N Y  L ife& T r 11299 BROOKLYN B i d A sk

V ar.ok  * ....... 225 . . . . . . . . . . . . . . . . t !  8 t  h Wardlf .. 85 S p ra g u e__ 1200 City T ru st ... f 410 N Y  Sec & Tr i 375 Brooklyn Tr 425
W a sb in g t ’ n* 200 100 110 2 6 th W an 111 j 40 C olon ia l....... N orth  Am er. 1 260 260% Fin,finish 170
W ash .H ’huTj 200 ......... F irst............... Union I f .. 140 160 C on tin en ta l. 525 Ileal E st T r ’ t 400 F ra n k lin ___ 315 330
W est K idd .. 550 ......... !! K ings CoT;... 130 W alla bo at1f . 105 Farm Lo& Tr 1450 1550 StandardTr’ t 400 H am ilton___ 302 310
W  e stern ....... 620 ......... M anufactrs’ 300 Fifth  A v e  T r 1681 T r Co of Am 12 68 270 Ki ii gs Co 450
Y ork  vi}Jeli . . 240 ......... M echan ics^ . 217% Guaranty Tr 750 U nion  Trust 1390 1410 L  la t L  & T r. 276

j M erchants’ .. 1 00 T ru s t  C os. K nick  ’rh ’k ’r 740 1 S Mtgtfc Tr f 500 M anufact’rs. 305 320
; N assa il......... 350 Manhattan .. 550 U nit States . 1675 N a ssa u ......... 211 220

BROOKLYN Nat C ity ... 290 N. Y. CITY M ercantile .. 1075 W ashington . 425 435 P eop le 's ....... 350
Bedford*,' . . . . 225 .........1 N orth Sidoll 180 A tbm tie Tr 275 285 M erchants’ .. 375 400 W illiam s b’g . 1216
B roa dw ay* .. 250 .........|j Poojde’sTf..” . 206 B ow i’gG rcen 205 210 M etropolitan 525

* Bid and asked prices, no sales wore made on  th is day. § Liens than 100 share** 4 E x  rights. 1J Banks m arked w ith  a paragraph (11) are State banka. 
1 Bale at Stock E xchan ge or at auction this week. s T ru st Co. certificates.
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liO.NUS
N . Y. ST O C K  K X O H A R  

W e e k  e n d in u  F e b . 7

t  . S .  { <o v e  i i i i i u ' i i l
i Ic u ll 601 r  _  

Cull 601 Clill pi 
C oU bol I'Cg 61 
COiiaOl c o u p  c 
rc^w turu il. .  
c o u p o n .........
l'l*g 6llU .ili be
c u ll  oLilull be  
re g is te re d . .  
c o u p o n . . . . . .
l e g  la ic  l e d . .
c o u p o n ...........
reg istered ..

u l

9 ju
li!

d L
d lbdi

..........Iciuii

..........AT9D
n d a ..  ATOP 
n d a .. A; Lb P
........../ilDU
.........h 190 i

....... 19*.

F ore ig n  b o v e n u u e u t  
Frankfoi t-on-Mum 3 %ij acr 1

These are price 
U S of M exico a f g 5a of J

S u ite  S ecu rities
Alabama class A  4 to 5 .......

Clasts it 5 s .. . . . . . .  . . . . . . . .
Class C i s .................
Currency lunding i s . . . . ,

I)is i of Columbia 3 'b os___
Louisiana new consol 4 s..

S m all.............. ..............
M issouri funding___1894-

b S ........................
So Carolina 4 %a

Small 
V irginn 

Registered.
bs deterred certfs.

R a ilr o a d

A labama Cent See So R y 
iaba Midi See Sav Fla & 

A lbany do Susq See Del do i  
A llegheny V alley See Penn 
A lieg  A  W est See Bull li  «. 
A m  D ock do im  Sec Cent ot
A nn A rbor 1st g 4s.........h i
Atoli T  Cc S Fe gen g  4 s .. .  1 

R egistered......................1

R eg istered ................. /i l  99;
Stam ped.................. A199;

Atlanta do Danv 
Atlanta A  Y a d t 
A usliu  A  -N W
B at Creek do S 

alt & Ohio urn

P Jun tfc M D iv 1st g  3% sl92

Rei

Cen Olno R  1st cg4% s..l93<  
Beech Creek See N Y C  do II 
B ellev do Car See Illinois Cen 
Bklyn do M ontauk See Long 
Bruns do W est See sa v  FI do V 
Buffalo N  Y do E rie See Erie 
Buffalo R  do P  gen g  5 s .. .  193

A ll do W est 1st g  4s gu ..
Cl do Mali 1st gu  g  5s___
Rooli do P itts 1st g b s ...

Consol 1st g  bs............
Buffalo do Southwest See 
Buffalo do Susqu 1st g 5s..

R egistered.........................
1st refunding g  4s....... d

Bur Cedar R do N o 1st 5s.

M & S t L  1st gu g 7s___
( Vi

Carb do Shawn 
Carolina Cent S 
Carthage & Ad 
Cod R la  F do N 
Cen Branch U P 
Cen Branch R y 
Central Ohio St

See 111 Cent

See M o'P ac

R e gist c 
Consol

Regis

2d pret in com e-g 5s p
3d pref income g  5s___p
Chatt D iv  pur mon g  4s.
M ac & N or D iv 1st g  5s.
Mid Ga do A tl D iv  5s___194’
M obile Div 1st g  5s.......

Cent of N  J 1st consol 7 s ..
General gold 5s................198'

R eg istered ..................h

Trice 
Tridcty 
Feb, 7

Week's 
Tange or 
Last Sate

<< | 
S 'tlC» 1

Tan ye
Since 

January 1

Sid A sk Low TILyh H Loto Jiiy/L

0  J 108 % 108%| H)8% D e o ’Ul
1 J 108*4 108% jlo S 1̂  Jan ’02 — 108*2 108*2
i S 'J u J .........  •*••••I •••••••• . . . . . .  ••••••
1 (j • F L08l4 109 107 *• Oct ’01
Q-p<1 li' 108*4 109 109*2 Jan ’02 — 10878 109*2
v 7,l - h 108*4 iu9 108*4* i 0 8 l4 ” 1 108*4 i()8*4

q -j 1 12% 8ule 112**8 11 2 ‘2 7 112 113
IT J 112 *6 Sale 1 12 % 112*8 1 1 l l 7a 1 1 2 ‘b
85-F 139 139 %|139*2 139*2 3 139 139*2
u- F 139 139*2 139% Dec ’01
Q F 106 107 110 May’Ul • • • •
Q F lo b  107 106*4 106*4 3 106*4 106 '4

M-S 95 ......... 95 Jan ’02 9134 95
s on the ba sis ol tour m arks to 0 ne do liar.
<4-J 96 J a n ’02 . . . . 96 9b

7 hese a re  pr ices o n the b axis of to a .

J - J ......... 108 *2 107 J a n ’02 106 107
J - J 109*i Oct ’00
J - J 103 % D ec ’Ol
J-J 109 A ug’Ol
F A 124 . . ___ 126 (JCtTol
J-J 10b ......... 106*4 J ail ’02 106*4 106*4

109*2 F e b '99
j  - J

) J -J 104 *2 Jau ’02 104 104*2
i A 0 130*2 J T.Y ’01
5 J-J 120 M ar’00

J -J 90% Sale 96*8 96°s 4 95«8 ^6°8J -J 9 5 % ......... 95 Oct ’0 1
J-J 99*2 995q 20 99*0 99:*i
J -J

7*4 Jan ’02 7 *4 7 *4

l
i>

> Q J 97% Sale 97 97*2 2 95®8 98
3 A-O 10378 Sale 103*2 104 172 103*4 104*4
3 A-O 103 J a n ’02 . 103 103*2
> Nov 94 Sale 93*2 94*8 101 92 9534
3 Nov . . . . . . 9434 Jan ’02 ___ 9434 94%
3 Nov 94% Sale 9334 94*4 63 92 95%
3 M S 118 .........
j J -D 109 ......... 108*4 D e c ’01
i
f
0
t
j J -J 96l4 9634 96 96*2 172 94% 96*2
■) Q-J 96*2 96*2 5 96K> 96*2
S A-O 104% Sale 10334 104*8 246 102% 104%
i  Q-J ”1 0 8 % ......... 103*4 103*4 4 102 103*4
1 M-S 106*4 Sale 10p*8 106*4 159 104 108*8
3 M-N 90% 91*2 905s 913b 239 90*2 91%
-> Q-F
5 J -J 9 i  Sale 256
3 Q-J 90*2 J ’ne-01
t) F-A 111 May’00
9 M-S 112 N ov ’01
t i 
I
/
7 M-S 119 120 118*2 Jan ’02 118*2118*2
7 J-J
S A-O *102
3 J -J 103 A p r ’97
1 F-A *125% .. 127 Oct ’01
2 J-D *127*4129 *2 12734 D e c ’01
e
3 A-O 100 N ov ’99
3 A-O
1 J -J 99 3 02 101 N ov ’01
3 J -D 105 105*2 105 105*8 19 104 *2 105 *8
4 A-O *124% 124% 124*2 J a n ’02 124% 124*2
4 A-O 117 N ov’00
1 A-O 118 ......... 118 J a n ’02 118 118
7 J-D
s  j - j 105*8106 105*2 106 18 i b s ’k  ib e
3 M- 8 110  ......... 10934 110*2 48 10U34 H O 1-!
3 M-S 107 A u g '01

Q
1
\T
S J-D 92 95*2 91*4 J a n ’02 — 91*4 91*4
0
7 M-N 108 Sale 107*2 108 49 106*2108
5 F-A 119 ......... 121*2 J a n ’02 120  121*2
5 F-A
5 M-N I l l  Sale 1 1 1  111*4 106 106*2111*25 M- N 105*« Sep ’0]
5 OCt 79*2 Sale 79*4 80 130 76 80
5 Oct 35*4 Sale 34*2 3534 43 32% 36
5 Oct 20*4 Sale 20 20*9 61 lS f 2 2 1%
1 J-D 91*2......... 9 1 34 Jan ’02 91% 92*4
6 J-J 106 .. 95 Dec ’99
7 J-J 102 J ’ne’99
6 J-J 108*2......... 106 Jan ’02 106 106
2 M-N 103*2......... 103*8 J a n ’02 103 *8 103 %
7 J -J 136% Sale 1363s 13b3! 45 132 137
7 Q-J *135*2......... 13b J a n ’02 131 136

BONDS
N. Y. STOCK E X C H A N G E  

V. ESQK IiNPI KQ 1’ i is. 7
Central of N J -(Continued) 

Am Dock do Im p gu 5 s .. 1921 
lie A  11 uil U g e n g u g o s  19*21) 
Leli do W ilks B Coal 5s.. 1912

Con ext guar 4% s___ f/1910
N Y  do Long Br gen g 4s 1941 

Cent Pacific See So Pacilic Co
Charles A  Sav 1st g  7s___ 1936
d ie s  A  Ohio g bs Ser A ../I1908

G oldbs..............................a 1911
1st consol g 5s.................. 1939

R egistered......................1939
General gold 4 %s............. 1992

Registered......................1992
Craig Valley 1st g 5s___1940
R A  A Div 1st coil g 4 s .. 1989

2d consol g 4 s ................1989
W arm  Spr Val 1st g 5 s .. 1941 
Eliz Lex A  B S gu g 5 s .. 1902 
Greenbrier R y I s t g u g ls  ’40 

Chic A  A lt R R  h fund 6s .. 1903
Refunding g 3 s .................1949
Miss Kiv B 1st s f  g  6s .. J912 
jRailway 1st lien 8 % s ...l9 5 0

R egistered...................... 1950
Cldc Bur A 0  consol 7 s .. .  1903

Chic A  Iowa D iv 5s.........1905
Denver D iv 4 s .................. 1922
Illinois D iv 3 % s ...............1949

R egistered......................1949
Iow a Div sink fund 5s.. 1911

Sinking fund 4s............. 1919
Nebraska Extension 48.1927

R egistered.................... .1927
Southwestern D iv 4s___1921
Joint bonds See Great North
Debenture 5s....................1913
Han A  St Jos consol 6s .. 1911 

Chic A  E i ll 1st s f cur bs.1907
1st consol g  bs .................. 1934
General consol 1st 5 s___1937

R egistered...................... 1937
Chic A  Ind C Ry 1st 5s.193b 

Chicago A Erie See Erie 
Cliic In A  Louis'v ref 6s . . .  1947

Refunding gold 5s...........1947
Louisv N A  A Ch 1 at bs. 1910 

'hie M il do St Paul con 7s 1905
Terminal gold os ............. 1914
General g 4s series A ..e ]

R egistered................... el
G eneralg 3%s series B .e  1 
Chic A  L Su D iv g  5s___1921

Chic A  Pac D iv 6s . .. 
Chic A  P W  1st g  5s .1921

Far A  Sou assu g  6s.

So Minn D iv 1st 6s 
Southwest D iv 1st ( 
W is A  M inn Div os.

Chicago A  N orthw estern

Registered

Sinking fund 5 s .. .  187 
R egistered...........187

Registered.

Des M o A  M inn 1st 7 s .. 190’ 
M ilw  A  Madison 1st 6s .. 190.' 
N orth Illinois 1st 5s___1911

M il L  S A  W est 1st

Mieli D iv 1st g  6s .........192*
Convertible deb 5s___190’

Chic R ock  ls i A  Pac 6s . . .  191 
R egistered..................... 191

R egistered......................198‘
Des M A  Ft D 1st 4 s . . . .  190;

1st 2 %s.............................190;
Extension 4s .................190;

Keok A  D esM  1st 5s___ 192;
Chic A  St L See A t ch T A  Sa F<
Cliic St L A  N  O See 111 Cent 
Chic St L A  Pitts See Penn ( 
Chic St P M A O con 6s . . .  19: 

Ch St P A Minn 1st g  6s 19 
N or W isconsin 1st 6s . . .  19; 
St P A  S City 1st g 6 s . . .19 

Chicago Ter Trans g 4 s .. .19;

^  I 1
....... --------------- ;

Trice 'Veek'a T an  ye
F rid a y lia n ye or S c Since
Feb. 7 Last sa te 8 * J an u ary  1

Hi it A sk Low Nig/i No Lou' li 1 If il
J - J 
J J

*114 ......... 1 1 1  Jan ’Oj — LI 3% 1 1 1

M-N 103 % FTo v ’0 J
Q-M 103*2......... 103 *4 104 60 102 104
M - S

J - J
A-O 1 14*4 Salt 1 1 1  U l* i 11 1 1 3 % 1 1 4 *4
A-O 116% Sale 116% 1 K)% 5 1 10% 1 1 0%
M-N 120 122 120% 1 2 1 % 2 12 0% 12 1 %
M N 12 1 J ne'O 1
M s 108*2 Sale 107% 109 293 U» 6 % iu’y
M S 103 A pr ’01
J J 106 . . . . 103 N ov’OO
J-J 101 106 101% 104% 3 104 104%
J - J 10 1 % l)cc. *0 l
M s 106 101 % A p r ’99
M S 102 ......... 102 102 1 101% 102
M N
M-N 103% ......... 103% Jan ’02 .. . 103 *4 103%
A O 87% 88*4 88 88 42 87% 88
A-O
J - J 84% Sale S4 % 84% 213 84 84%
J - J
J - J 105 ........ 105 105 2 104% 105*8
F-A 104% A pr ’00
F-A 100*2102 401 '  101 0 101 103%
J-J •••••• 102% J a n ’02 . . . . 102 102*i
J - J
A O 116% .. 1 15 % A ug ’0 1
A O 1 05 % ......... 104% D e c ’01
M-N I l l  ” 112 1 11 *4 111 *4 o i l l  111%
M-N 109% A ug’Ol
M-S 1 00 % ......... 100% J.’ne’OJ — ....................
M-N 109% ....... 109% 109% 5 109 109%
M-S ......... 122 121% 121% 7 121*4 122
J D L12 *2 _. 1 11% D ee ’01
A O 139 1 38% D e c ’01
M-N 124 ......... 123% 124*4 30 122% 124*4
M-N 115 A ug’OO
J-J 121*4......... 122% D e c ’01 — ....................
J -J 127% Sale 127 127% 7 126 129%
J-J 114 114*8 o 113 114*4
J-J 113*4......... 113% J a n ’02 . . . . 113% 113%
J-J 183% 186 18 182% 186
J-J 112*2 114 112 J a n ’02 . . . . 112 112
J-J 114 Sale H I 114% 49 110*4 114%
Q-J 105*2 F e b ’98
J - J ........ 104% J a n ’02 _ . „ „ 104% 104%
J - J i  j 9 *4 ] 1 8% N ov ’01
J -J 122% ......... 121 J a n ’02 .. . . 118% 121
J-J 135*2117 110*2 Jan ’ 02 .... 114% 116%
J-J 120 Sale 120 120% 55 116% 120*8
J-J 1 14 % ......... 112*4 J a n ’02 .... 112*4 112*4
J-J 135 137% J ’ ly ’99

121% 123*4 123% Oct ’01
J-J 108 “ ......... 108% J a n ’02 108% 108%
J-J 182% J a n ’02 . . . . 182% 182%
J-J 117*4 117% Oct ’01
J-J 109% Sale 109*8 109*8 1 109*6 109*8
J-J 315*4110 115% Jail '02 . . . . 114 115%
J-J 114*4 115*2 114% J a n ’02 . . . . 113% 114%
J-J 118*4......... 116% Jan ’02 .... 116 *8 116 %
J-D 115*8......... 115 Jan ’02 .. . . 115 115
J -D 119% 118% Sep ’ Ul

Q-F 138% Sale 138% 138% 7 138% 141
J-D 103% 104 103% J a n ’02 . . . . 103% 103%
J-D 103 ......... 102 D e c ’01 .... . . . . . .  . . . . . .
F-A 108% 111 109 D e c ’01
F-A 107*2 110 107 Mar’OO
M-N 109 111 Oct ’01
Q-F 103 N ov ’98
A-O i l 6  117 115 J a n ’02 __ 115 115
A-O 1 1 1  O c t ’00 .... . . . . . .  . . . . . .
A-O 109% 109% 39 108% 109%
A-O 107% May’01
M-N 109*2......... 108% 109% 8 108*4 i ’09%
M-N .........109*2 108 Oct ’01 .... . . . . . .  . . . . . .
A-O 114*4......... 115 Jan '02 «... 115 115
A-O 114*4 114 O c t ’01
M-N 1 2 1 * 2 ™ !. 122 122 5 121% 122
M-N 123 May’01
F-A
M-S 109*4......... 113 Jan ’01 ... . . . . . .  . . . . . .
M- S I l l 110% Oct ’01
M-S 110*4 110*4 A ug’Ol
M-N 120% 120*8 N ov ’OO
M-N 1 36 % ......... 137% Jan ’62 137% 137%
F-A 125% 126% 128 J a n ’02 .... 128 128%
M-S 142*4 Sale 142*4 142% 2 142*4 142*4
J-J 140 ......... 139% Jan ’02 . . . . 139% 139%
F-A 105% 107 *g F e b ’01
M-N 110*2 113 A p r '01

’ J-J 128*2129*2 128% J a n ’02 128 130
J-J 126 D e c ’01
J-J i i o  *2 110% 110*4 110% 400 105*4 i l l
J-J 109 J a n ’02 .... 109 109
J-J 100% 99% F eb ’01
J-J St> % A ng’OO

97 D e c '00
A-O i 'i o *2......... 110% Jan '02 — ! 110% 110%

J-D 140*2141 140% 140% ISO'-J 140s4
M-N 140 ......... 140 J a n '02 __ 140 140

) J-J 140 M ar’01 j. . . . . .  . . . . . .
A-O 129 ......... 129% 129% 2 ,129*4 129%
J-J 87% Sale 86 89 110 | 87 90
Q-M 1 17 % ......... 119*4 N ov’01 j___ I . . . . . .  . . . . . .
J-D .................... LOO Oct '99

M-S 124 ......... 124% 124 % rtt 124% 124 %
»1M - S 122 ......... 123 J a n '03 128 128 %

J-J 1 0 1 % Sale 101 101% \M 99*4 F 'l %
; j - j 134 125 125 125 5 133 12 1%
F-A '10.1 ......... 101 191 o T Pi 103
F A 106 Oot '99

* J-J too l 10 \ pr '91
J-J 1 1 2 % ........ l 14% Xo\'9l
J J
A O 109% D eo'99
MX
M-N .................... 99 DOC *97 j»•%

J-D
J-J I'l vO oi ;»s
M X 117 118 ,117 % l K 'A l It %

M IS C E L L A N E O U S  B O N D S—Con tinned on  N ext P age.
S tree t R a ilw a y

Brooklyn Rap Tr g  5s....... 1945
A tl A v  Bklyn imp g  5 s.. 1934 
Bk City 1st con 5 s .1916, 1941 
B k Q (Jo A  S eon gu g  5s. 1941 
Bklyn U n E l  1st g 4 -5s.l950
K ings Co E l 1st g 4s___1949
Nassau E lec gu g 4 s ___1951

City A  s  R y Balt 1st g 5 s .1922 
Conn Ry A  L 1st A  ref g  4 %3 ’51 
Den Con Tr Co 1st g 5 s ... 1933 

Den Train Co con g  6s.. 1910 
M et R y Co 1st gu g  6s.. 1911 

Dot <Jit St R y 1st con g 5s. 1905 
Gr Rapids Ry 1st g 5 s .. .a l9 1 b  
Louis R y Co 1st con g  5 s .. 1930 
M arket St C Ry 1st g  6s.. 1913 
M et St Ry gen col tr g  os. 1997 

B w ayA  7tli A v ia t e  g  os 1943

107% Sale 

i i 2 % ! ! ! ! ! !
100 103 
100% Sale 

90 90%

107*4 107% 
110 J a n ’99 
112%  J a n ’02 
103 J a n ’02 
100*4 100% 

90 91%

3

‘ 57 
60

107 108%

i ’i 2 % ir i%
100 103 
100*4102*4 

90 92

.........  99 100% N ov ’01 
95 J ’ne’OO

— .................

................. 103 N ov ’01

109 M ar’98
119 120 
118 .........

119 119% 
118% Jan ’02

9 119 122 
118% 118%

S treet R a ilw a y
M et St R y—( Continued)

Third A ve  B y 1 st g  o s .. 193 ,

G u a ra n te e d  g o ld  o s .......... 193

G a s  and E le c tr ic  L ight
A tla n ta  G L  C o 1st g  5 s . . .  19

B k ly n  U G as 1st c o n  g  o s . 194.
* No price Friday; latest x>rlce this week. a-DuoJan d Duo Apr < Due day p D u eJ ’ue ADueJTy to Due Aug p Due No\ tfDue Deo sQptiuu
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B O N D S

N. V. STO 0  K 10 X <' H A N  G K 
W eek  E nding F e b . 7

Choc Ok As G gen g 5m .. .o l9 1 9  
Cin II A  l> 0011 sol h 1' 7 s .. .  1005

2d gold 4 V s........................ 1037
Olu l ) cVb I 1st. gu g 5 s .. .  1041 

O I s t  LAkO See O O O A  St i j 
Oin s  Afe O See O C C St L 
Clear l i old Ab Mali See B R P 
C leveland Oin C hic tfo St Louis

General g  4 s ...................... 1003
Cairo D iv  1st gold 4 s— 1030 
Cili W  ct M D ir 1st g 4 s . 1001 
St L D iv 1st col tr g  4 s .. 1090

R egistered ..................... 1000
Sprcfe Col Div 1st g  4 s .. 1040 
W W V a l  Div 1 s tg 4 s . . .  1940 
C I St L<t C consol 6s .. 1920

1 st gold 4s.................... fcl93G
R eg istered ............... fcl936

Cin S As Cl con 1st g 5 s .. 1928
C C C & I  consol 7 s ......... 1914

Consol sink fund 7 s___ 1914
General consol gold 6s. 1934

R egistered...................1934
In d  B1 So W  1st pre f 4s. 1040 
O Ind & W  1st p f  5 s .-.#1938  
Peo So East 1st con  4 s . . .  1940

Incom e 4 s ........................ 1990
Cl Lor & W h con  1st g  5s. 1933 
C lev So M arietta See Penn  R R  
C lev So Mahon V al g  5 s . . .  1938

R egistered .......................1938
C lev & P itts See Penn Co
Col M idland 1st g  3-4s___ 1947

1st gold 4 s .......................... 1947
Colorado So Sou 1st g 4 s . . .  1929 
Colum So G reenv See So R y  
Col So H ock V al See H ock  Val 
Col Conn So Term  See N  So W  
Conn So Pas R ivs 1st g  4s. 1943
D ak So G t So See C M So St P 

alias So W aco See M  K  So T  
D el Lack So W estern  7 s . . .  190 

M orris & E ssex 1st 7 s . . .  1914
1st consol guar 7 s ....... 1915

R egistered ...................1915
N Y  Lack So W  1st 6 s ...1921

Construction 5 s ........... 1923
Term  So im prove 4 s___1923

Syr B in g  So N  Y  1st 7s. .1906 
W arren 1 st re f gu  g 3 Vs .2000 

D el So H ud 1st Pa D iv  7 s .1917
R egistered ...................... 1917

A lb  So Sus 1st con  gu  7s. 1906
R egistered .......................1906
Guar gold 6s ...................1906

R egistered ................... 1906
B ens So Saratoga 1st 7s. 1921

R egistered .......................1921
D el R iv  R R  B ridge See Pa R R  
D en v So R  Gr 1st con g  4s. 1936

Consol gold 4 V s___ _____ 1936
Im provem ent gold 5s...l92 "8  
R io  Gr So gu  See R io  Gr So 

D en So S W est gen  s f  g 5s 1929 
D e s M o i& F t D  See C R  & I P 
D es M So Minn See Ch So N  W  
D es M oi TJn R y  1st g  5 s ..1917 
D et M So Tol See L  S So M So 
D et So M ack 1st lien g  4s. 1995

Gold 4 s ................................. 1995
D et M So M Id gr 3 V s ser A  1911
D et Sou 1st g  4 s .................1951

Ohio Sou D iv 1st g  4 s . . .1941 
D u l So Iron  R ange 1st 5 s . . 1937

R egistered .......................... 1937
2d 6s .....................................1916

D u l So Shore So A tl g  5 s .. 1937 
U 'ast o f M inn See St P M So M 
JCL/ast Ten V a  So Ga See So R y  
E lg in  J o l&  East 1st g  5 s .1941 
E liz  Lex So B San See C So O 
Elm  Oort So N o See Leh So N  Y
E rie 1st ex t gold 4 s ............. 1947

2d e x t  gold 5s................... 1919
3d ex t gold  4 V s ................. 1923
4 tli ex t gold o s ...................1929
5th ext gold 4 s ...................1928
1st consol gold 7 s ............. 1920
1st consol g  fund 7s........ 1920
E rie  1st con g 4s p rio r .. 1996

R egistered ...................... 1996
1st consol gen lien g  4 s .. 1996

R egistered .......................1996
Penn co ll tr g  4 s ..............1951
B uff N  Y  So E rie 1st 7 s ..1916
B uff & S W  gold 6s ......... 1908

Sm all................................. 1908
Chic So E rie 1st gold 5 s .. 1982
Jeff R R  1st gu g  5s___a l9 09
L on g  D ock consol g  6s . .  1935 
Coal So R R  1st cur gu 6s. 1922 
D ock So Im p 1st cur 6s .. 1913 
N Y  So Green L  gu  g os. 1946 

M id R  R of N  J 1 st g  6s . 1910 
N Y  Sus So W  1st ref os . 1937

2d gold 4 V s.....................1937
General gold o s ..............1940
Term inal 1 st gold 5 s . .. 1943 

R egis $5,000 each . . .  1943 
Wilk<fc Ea 1st gu g  5 s .1942 

E rie  So P itts See Penn Co 
Eureka Springs 1st g  6s . .  1933 
E van sv ille  So T erre  H aute

1 st consol 6s . .................... 1921
1st general gold 5s......... 1942
M t vern on  J st gold 6s .. X923 
Bull Co Branch 1st g  5 s .1930 

Ev<fc Ind 1st con g u g 6 s . . l9 2 6

J - J 
A O  
J - J 
WIN

J-D
J - J
J - J
M-N
M-N
M-S
J -J
M-N
Q -I
Q-E
J-J
J-D
J-D
J-.7
J-J
A-O
Q-J
A -0
A pr
A-O

J-J
Q-J

J -J
J -J
F-A

A-O

M-S
M-N
J-D
J-D
J -J
F-A
M-N
A-O
F-A
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D

J-D

M-N

J-D
J-D
A-O
J-D
M-S
A-O
A-O
J-J
J-J

M-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J -J
J-J
J-J
J-J
F-A
J-D
J -J
J -J
M-N
A-O
A O
M-N
J -J
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

F-A

J -J
A-O
A-O
A-O
J -J

G a *  and  E le c tr ic  L ight
Ch G L So C Co See P G  &  C Oo
Oolurnbus Gas 1 st g  5 s  1932
Conn Ry So L See Street R y  
Con Gas Go See P G So C Co
D etroit C ity Gas g 5 s .........1023
D et Gas Co con 1 st g 5 s . . .  1918 
Ed El / J1 Bk n See K Co E L<fc P 
Ed K ill  See N Y G A  L T, H  Ab I 
Kq (Jr L N Y 1 st con g 5 s . . 1 932 M- S 
Eg G Fuel # 6* P G A> C Co I 
Gas Ab E lec Berg f Jo c  g  5s . 1 949 J

J -J

J-J
F-A

J)
JrlftJ

K (J Mo Gas rJo J st g 5 s . . . J 922| A 
B in gs  Co El L Ab P g 5 s . .. J 937 A O

Pnrohase money 6s ..........1997 A O
Ed El II Bkn J st,cam g 4 s  1939 J J 

JyfiioGas L o / Bt L I st g 5«.el 91 9 Q-F  
M Fuel Gas Co See Peop Oas|

P rice  
P rid a y  
Pel). 7

Wedc'8 
Ranye- or 
Hast Sale

Range 
Since 

Jan a a ry  1

Hid Ash' 
1 1 0  .........

How Nigh 
110  J a n ’02

No Low High 
105 1IO

1 1 0  ......... 1 l 1 V D eo ’01
IF ; ( Ml, ’OO

1 1 4 V ....... 114 l-, Jan '02 114 V 1 1 1 V

102 V 1 04 
102 102

103V 1 0 3 V

103 V  Sale

103ff8 .........

103 V 103 V
102 J a n ’02
104 V D e c ’0.1
103 V J an ’02

52

100 J ’ne’01 ....... ..
* ......... 101 83 N ov ’99

i0 4 * ‘ i0 5 V i0 6 ”  Jan v02
—

i b d " i b o "

116 ......... 115 V  O ct ’01
128 ......... 134V  J a n ’02 — 1 34 V 1 34 V
134as ......... 135 V  D e c ’01

104 V N o v ’01

i b o i4 ......... 100 V  I0 0 V 12 98 V 100 V 
76 8079 Sale 

1 1 6 V .........
78 V  79 V 

115 N o v ’01
73

127 V Jan ’02 127 V 127 V

84V  85 
84V  84V 
92 V Sale

84V  85 
84 8434 
9 1V  92V

194
38

235

82 85 
82V  84 V 
91 93V

1 2 0 V 1 2 1
136 V .........

120 V J a n ’02 
136 V J a n ’02 
13734 138 
140 Oct, ’98

. . . . 120  120V
136 V 13 6  V 
1 3 7 V 13813734 Sale 5

134 V Sale 
115 58 .........

134 V 134 V  
119 V  J ’ly  ’ 01 
10434 D e c ’ 01 
116 D e c ’01

5 133V 134V

105 V .........
1 1 6 34 .........

1.47 V D ec ’0 i 
149 Auff’Ol 
114 V D e c ’ 0111534 .........
122 J ’ne’99

1 1 1 38 ....... H O 7© D e c ’01
1 1 1 % m v
152 Oct ’01

0 l l l V l l l V
1 5 0 V .........

151 J a n ’01

102 V  Sale 
110V13 2 
112 Sale

102 V 10234 
111V J a n ’02 
111V  U 2

20

5
1 0 1  102V 
1 1 1  1 1 2  
1 1 0 V H 2

. . . . .  90 8 9V  S9V 2 89 V 90

108V 112 111 F e b ’01

* 98 ......... 102 J ’ l y ’Ol
92 V  J a n ’02 
3434 36 
84 V  85 V
93 V 94 V 

113 D e c ’ 01

92 ......... 9 2V  92V  
30 36 
8 4V  86V 
9 3V  95

36 Sale 
8 0 V Sale 
93 94 

115 116

149
22
51

112 115 1 12V  112V 1 111 113

113 D e c ’ 01

116 V ......... 115V  J a n ’ 02 
122 J a n ’02

115 V H 5 V  
1 2 1  1221 2 1 38 .........

111 J ’ l y ’01 
12 1 34 Jan ’ 02122  ' ......... 121 121V

1 0 9 V ......... 109 V J a n ’02 108 V 109  V 
140V 141......... 141 14034 140V 

137 N o v ’01
3

9834 Sale 98 V 99
99 A u g ’01 
88V 89

329 98 V 100
8834 Sale 66 88 V 90

94 Sale 
132 .........

93 V 94 
133 J a n ’02

29 93 V 95V  
133 133

i2 4 V  Sale 
*105 V .........

124V  124V  
106 Jan ’02

4 1 23 V 1 24 V  
106 106

136 ......... 137 N gy’01
113 .........

118 V A u g ’01 
109 Oct ’98

117 V Sale 
1 1 0  .........

117V  H 7 V  
116 J a n ’02

1 115V 117V  
115 V H 6

94 F e b ’01
108 11 0  
116 . . .

110 V J a n ’ 02 
110 J a n ’02

— l i o v i i o v  
116 116

113 114V 114 V 114 V 1 112 V 114V

65 N ov ’97

122V ......... 123 V -Lan ’02 
110 J a n ’02

123V 123V
108V HO

1 12  ........
10  L .........
1 0 8 V ......... 114 A u g ’Oi

M IS C E L L A N E O U S  BONDI-

* 93 94 93 95 
105 O c t ’01

118V Oct ’01

31 92 V 95

119 122

85 . . . 61 L Oct ’01
107V D e c ’00....................

125 126 1 24 L Dec»01
97 J a n ’02 97 97

109 Bale 108 109
* 1

108 110

BO N U S
N. Y. STOCK E X C H A N G E  

WlCEK END!NO E km. 7

I Jar go A, Bo See Ch M Ab Bt P 
1 lint. A', Pe.ro M See Pore Mar 

Flu, Coo A Pen 1st g 5h. . . ]  9 I B 
I nI, land gr o.xti gold 5 s .. I 930
Consol gold 5s ..................I 94 3

Furl Bt, IJ 1) Co 1 st g 4 V«. I 94 I 
U't W A. Don C 1st g 6 s . . . .  1921 
Ft W A. Rio Gr lsl. g 3 4s. 192H 
/  m l lia r  S A See Bo Pae< Jo 
" Halil A, II <>ri882 1st f»s. 1 913 
Ga Ab AI I Ry J st con 5s. o I 94 5 
Ga Oar Ab N o 1st gu g 5s . 1929 
Georgia Pacific >S'oc So Ry 
Gila V  G So N or Bo I die Co
G ouv O sw egat A7?c N Y Cent 
Grand Rap So Ind See Penn On 
G ray’s P t  Term  See 0 t  L S W 
Gt N or—O B Ab Q co ll trd s  1921 
G roonbrior R y  See Ohes As O
H an As Bt Jo See C B & Q 

ousatonic See N Y N H  So 11 
H ock  Val 1 st consol g  4 V s. 1999

R egistered .......................... 1999
Col As H V  1 st ext g 4 s .. 1948 

11 oust E  So W  T ex  See So Pac 
11 oust So T ex  Cen See So P ac Co
r llinois Central 1st g 4 s . .  1951

R egistered ...................... 1951
1st gold  3 V s.......................1951

Regivstered...................... 1951
1st gold 3s sterlin g ......... 1951

R egistered ...................... 1951
Coll T rust gold 4 s ........... 1952

R egistered ...................... 1952
L N O  & T ex  gold 4 s___1953

R egi stored ...................... 1953
Cairo B ridge gold 4 s___1950
Lou is v i Ue.D i v  gold 3 V * . 19 5 3

R egistered ...................... 1953
M idland D iv r e g  5s......... 1921
St Louis D iv gold 3s___ 1951

R  ejsrist ered ...................... 1951
Gold 3 V s ..........................1951

R eg istered .................. 1951
Spring D iv  1st g 3 V s . . .  19-51 
W estern Lines 1st g  4s. .1951

R egistered ....... ..............1951
B ellev  So Car 1st 6 s ....... 1923
Garb & Shaw 1st g  4 s . . .  1932 
Clue S t L & N O g  5 s . . .1951

R egistered ...................... 1951
Gold 3 V s .......................... 1951

R egistered ...................1951
M em ph D iv 1st g 4 s . . .  1951

R egistered ...................1951
St L Sou 1st, gu  g  4 s___1931

In d  B1 & W est See C C C Ab St L
In d  D ec & W  1st g o s ....... 1935

1st guar gold 5 s ................. 1935
In d  111 & ia  1st g  4 s ......... 1950
In t  & G reat N or 1st g  6 s ..1919

2d gold 5s............................1909
3d gold 4s............................1921

Iow a  Central 1st gold 5 s .. 1938
R efu n d in g  g 4 s . . ..............1951

Jefferson R R  See Erie 
XT' ai A  &  G R  See L S &  M S 
AXan & M ich  See Tol & O C 
K C F t S & M  See St L  <fe S F 
K C & M R & B 1  st gu  g  5 s . 1929 
Kan C & P acific See M  K & T  
Kan City Sou 1st gold 3 s .. 1950

R egistered ......................... 1950
Kansas M id See St L  & S F 
K entucky Cent, See L  & N 
K eok & Des M o See C R  I  So P 
K n oxv ille  So Ohio See So R y 
T  ake Erie So W  1st g 5 s .. 1937
1-J 2d gold 5 s ....................... 1941

N orth  Ohio 1st gu  g 5 s .. 1945 
L Slio So M ich  S See N  Y  Cent 
Lehigh V al (Pa) coll g  5s. 1997

R egistered  5s................... .1997
Leh V a l N  Y 1 st gu  g 4 V s. 1940

R eg istered ..........................1940
Leh V  T er R y  1st gu  g 5s. 1941

R egistered .......................... 1941
Leh V  Coal Co 1st gu g os. 1933

R egistered ..........................1933
Leh So N  Y 1st g u a r g 4 s ..  1945

R egistered .......................... 1945
E l C So N  1st g  1st p f 6 s .1914

Gold guar 5 s ...................1914
Leh So H ud R See Cent of N  J 
Leh So W ilk esb  See Cent of N  J 
L eroy  So Caney V a l See M o P  
L on g  D ock  See Erie 
L on g Island 1st con g 5 s .M 9 3 1

1st consol gold 4 s ..........7LL931
General gold 4 s ................ ,1938
Ferry gold 4 V s ................. 1922
Gold 4 s ................................. 1932
U nified gold 4 s ................. 1949
D ebenture gold 5 s ............1934
B klyu  So M ont 1st g 6 s .. 1911

1st 5s................................ 191 1
N Y B So M B 1st con g  5s 1935
N  Y  So R  B 1st g 5s....... 1927
N or ShB 1st con g  gu 5s o l 932 

L ou isv  So N asbv  gen g  6s. 1930
Gold 5s................................ 193
U nified gold 4 s ................. 1940

R egistered ......................1940
Coll trust, gold 5s..............1931
Coll trust 5-20 g 4s. 1903-1918
Cecilian Branch 7 s ......... 1907
E  PI So N ash 1st g 6s___1919
L  Cin So Lex gold 4 V s . . .  1931 
N O A M  1st gold 6s___ 1930

'•L>

,T - J

A-O

Price
P rlday
Reh. 7

Week's 
Range or 
Last Sale

<2

•. /
Rwnge 
Since 

January 1

HU Astc Low High 

100 S e p '00

No Low High,

106 .........

j 09 V BaYo 
88 .........

105 Mar'OS 
i 07 109V 
88 88

106V Ja/i ’ 02 
98 V N ov ’00 

109V J a n ’02

9 5 V  90 V 

108V 109

337
i

i b o " i  b o v
88 88 V

103 100V104 .........
n o  .........
110  .........

1000

U

109V i 0 9 V

95 V 97 

107 V 109

96 V  Sale 

108 V 109 V

105 106

115 . . . . . .
113 .........
103

104 Oct ’01

115 J a n ’02 
113 V M ar’00 
106 D e c ’ 01 
102 V A p r ’98

— . 115 115

i0 5 V i0 6 V i()6V  Jan ’’ 02 
102 O c t ’ 01 
106 J a n ’02 
98 J a n ’00

—
i b s v i b e v

105 V 106 V . . . . 105 106

112
100 100 V 100V 1 00 v 1 100 V I 01 *8
1.20 123 M ay’99

90 V A p r ’01

.. 1 0 1  v 101V A u g ’01 
101V O c t ’ 99 
100 N ov ’OO 
114V J a n ’02113 V ......... — 114V 114V

122 124 M ay’Ol 
90 N o v ’9,8

129 130 D e c ’01 
124 S e p ’01 
101V  Oct ’ 019 8 V 1 00 V

105 ___ 106 Oct, ’ 01

103 104V
105L>

104 V J a n ’02 

109 No.v’01

— 104 V 104  V

100 Jan ’ 02 
123 V 1 24
101 101V 

79 V 80
117 117 

95 J a n ’02 
- .

*

' l l
14
20

1

100 100 
123 125 V 
100 V I0 2  V

75 80
n o v i  i 7 v
95 95

i ’24 i2 4 V  
101 102 V 

78 81 
117 117V

-

72 Sale 71V  72
63V  Oct ’ 00

120V  Jaji ’ 02 
11738 11738 
113 J a n ’02

n o v  n o v

58 71V  72

120 V 1 2 1 V  
117 ......... 6

1

120 V 120 V 
116 117V  
113 113

109 n o v

113 114V  

1 0 9 V .........

110 Sale 
106V  -

n o  n o
108V N o v ’01 
119 J a n ’02 
1 09 V Oct ’ 99 
109 J ’ne’Ol

2 109  n o

1 1 8 V ......... . . . . 1 1 8 V 119

107

97 N ov ’01

116 118V
1 01 V S e p ’99 

122 122122 ......... 1 121V  122
104 .........
103 Sale 
......... 104L

103 103V  
105 J ’ne’Ol 
100 Oct ’00 
100 101 
111 Jan 02

6 102 103V

100 V ......... 104 99 .101 
111 111110 v .........

1 1 6 V .........
109 111 
117 118 
1 1 2 V .........

109 V J ’ne ’Ol 
118 118
112 V Jan ’02 
114 V J a n ’02 
119 V J a n ’02 
114 Sep ’ 01 
i 0 1 V  101V
100 J a n ’02 
LIB N ov ’01
101 101 
106 D e c ’00
113 V D e c ’01 
103 J a n ’98 
130 130

10

s8

116 118 
1 12 V 1 1 2 V 
1.14V 114V  
118V 119V

1 1 2 V .........
1 1 8 V 120 
114V  ---
101 V 101V 174 i o o v i o i v  

100 100
114 .........
1 0 0 V 1 0 1 v 15 LOUV101

113V 115 
1 1 I V ......... . . . .

128 V i  GO129 . . .
B O N U S—C ontinued  on  N ext P a g e .

G a s  and  E le c tr ic  L ig h t
N ew ark Cons Gas con g 5s 1948 
N  Y  G E  L H  So P g 5 s .. .  1948 

Purchase m oney g 4 s . . .1949 
Ed E l 111 1st con v  g  5 s .. 1910

1st consol gold 5 s .......... 1995
N Y & Q E l L<fcP 1 st con g  5s 1930 
Paterson So P  G So E  g 5s. 1949 
Peo Gas So C 1st gu g 6s . .  1904

2d guar gold 6s ................. 1904
1st con gold 6s ...................1943
R efunding gold 5 s ............1947
Ch G -L So Oke Is tg u  g 5 s  1937 
Con G Co of Ch Is tg u  g  5 s . ’ 36 
Eq G So F  Cli 1st gu g 6s. 1905 
Mu Fuel Gas 1st gu g 5s. 1947 

Trenton  G So El 1st g  0 s . .1949 
Htica E L So P 1 st s f g 5s. 1950 
W estern Gas Oo col tr g  5s 1933

J-D
J-D  
F-A 
M-S 
J - J 
F-A 
M-S 
M-N 
J-D  
A-O 
M-S 
J -J  
J-D  
J -J  
M-N 
M-S 
J-J 
M-N

1 i 4 114 V 
96 V Sale

108 V .........
120

113V  114V  
96V  96V  

108 V Jan ’ 02 
121 V A p r ’Ol 
104 V 105

16
81

112 V H 4 V  
96V  98 V 

107 V 108 V

105 Sale 17 104 V 107

i'07 j ’iy ’0*0 
103 Jan ’ 02 
1 2 1  121 
106 D e c ’98 
109 Jan ’02 
108V Jan ’02 
102 V Jan ’02 
1 05 Jan ’02 
109 F e b ’01

103 .........
103 .........
1 2 1 V .

" ‘ 4
103 103 
1 2 1  126

109 V .........
108 V .........
103 .........
......... 106

"s2

J 09 109V
108 V 108 V 
102 V I 03 
105 105

107 V  Jan ’Oi
Mo price Friday; latest bid and asked this week, a Due Jan d Due Apr e Due May k  Due J ’ly Ic Due Aug o Due Oct q Duo Doo s Option sale
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BONUS
>OK B XCti TLLtfU/i

Range 
Since 

January 1

iVoi i.otu High
J a n ’02|___[1122 122%
I)i-o 'Oo

127 % 511127 127%

xk, M 
1 l» t

73 4  Aug’Ol 
113 N«vv*99
loo Jan*02
110 % J ;11i ’02
111 Aug’Ol 
l lP . j  N o v ’01 
L15 D ec'01

ml

M

M*

Eli

M is 
M «- 

4 'r 
Ct 

Me> 
A1 ic

! I db U
M H

n s o l 4 s . l 9 9 0
.............. 1000
K 6 » - . . .  100S
g 5 s . . .  .1 0 3 4  
e N Y C ou t 
i'ct Man 14 y 
old  4 ^ ., 1011 

in co m e  g  3s . a  1939 
n coiu e  g  3 s . .a l9 3 9  
ill gold 5s....... 1017
gold 58............1010
f l a t  co il g  4a .10 77  
lia o t fs  d e p . .1 9 2 7

oloiil: 
l V - 
a El 
imaol

s of dep 2dm o6a  A ./t lO l /  
s ol dep 2d iuc 6a B.A1917
North 1st gold 6a___1910
Cent Ste N  V Cent 

M id o tN  J See Erie 
Mil L S A W  See Chic A  N W 
Mil ifc Mild See Ohio A  N W  
MU A North see  Ch M A St P 
M inn A  St L 1 at gold 7a.. 1027

Iowa E x 1M gold 7a....... 1909
Pacific Ex 1st gold 68...1921 
South W est Ex 1st g 78.1910
1st consol gold 5s............ 1034
1st and refund gold 4 s . .1940 

M inn <fe St I, gu See B C R &  N 
M A  P 1st 5s stpd ls in tg u  1936 
M 8  S M A A  1st g 4  int gu 1926 
M S tP & S S  M con g l i n t g u ’38 
Minn Un See St L‘ M A M  
Mo Kan A  Tex 1st g  4 s .. .  1990

2d gold 4 s .........................#1990
1st ext gold 5s .................. 1944
Dal A  W a 1st gu g 5 8 ... 1940 
Kan 0  A  Pac 1st g 4 s . . .1990 
M K & T o f T  1st g u g 5 8 .1942 
Slier Sh A  So 1st gu g 5s. 194: 
Te bo A  N eosho 1st 7 s . . .1903

M o K &  E 1st gu g  5s........ 1942
M issouri Pacific 3*17s....... 1906

1st consol gold 6 s ............. 1920
Trust gold 5s stam ped.a 1917

R eg istered .................. a l917
1st coll gold 5s.................. 1920

R egistered......................1920
Cent Br Hy 1st gu g 4s. 1919 
Leroy A  C Vr A  17 1st g5s 1926 
Pac 14 of -Mo 1st ex g 43.1938 

2d extended gold 5S...1938 
St L  I rM A  Sgeu con g5 sl9 31  

Gen con stamp g td g 5 s l9 3 1  
Unified A  ref gold 4 s .. 1929

R egistered.................. 1929
V erd i V  1 A  W  1st g 5s. 1926 

M issR iv  Bridge Nee Chic &  Alt 
M ob A  Birin prior lien g5a  1945

M ortgage gold is ............. 1945
M ob Jack A K C 1st g 5s. 1946 
M ob A Ohio new gold 6 s ..1927 

1st extension gold 6s..7tl927
General gold 4 s ................ 1938
M ontgoiu D iv 1st g  5 s ..1947
St L A  Cairo gu  g 4 s___1931

Collateral g  4s............ e l930
Mohawk A  Mai Nee N Y  C A  H 
Mo non gall el a R iv  See B A O 
Mont Cent See St P M A  M 
M organ ’s La A T See s  P Co 
M orris A  Essex See Del L A  W
N ash Chat A  St L 1st 7 s .1913

1st consol gold 5s_____1928
Jasper Branch 1st g  Os..1923 
M cM  M W  A  A l 1st 03..1917
T  A 'P  Branch 1st Os___1917

Nash Elor A  Shef See L A  N 
N ew  H  & D See N Y  N  H  A  PI 
N  J J unc R R  See X Y  Cent 
N ew  A  Cin Bdge See Penn Co 
N  O & N  E prior lien g Os p l9 15  
N  Y  Bkln A  M an Beh Nee L 1 
N Y  Cent A  H. R 1st 7 s . . .1903

R egistered ......................1903
G old m ortgage 3 %s......... 1997

R egistered......................1997
Debenture 5s o f . . . l  884-1904

Registered...........1884-1904
R egist deb 5s o f . ..1889-1904
Debenture g  4 s___1890-1905

R egistered...........1890-1905
Debt’ certs ext g 4s.........1905

Registered......................1905
Lake Shore coll g  3 % s...l9 9 8

R egistered......................1998
M ich Cent coll g 3 %s___1998

R e gis t er ed......................1998
Beech Creek 1st gu g  4s. 1936

R egistered......................1930
2d gu gold o s .................1936

Cart A  Ad 1st gu g 4 s .. .  1981 
Clearfield Bitum  Coal Corp— 

1st s f int gu g  4s ser A  1940 
G ouv A  Oswe 1st gu g  5s 1942

A O
A O
J - J 
J-D

J -J  
J ’ ly 
J iy A O  
VO 
M-S

. .  too  Mar 01

100 % Sale L06% 106%
. .................  1 0 5 11 M ay ’ 01
113*4 114 113% 113%

8 2 % 83 
32 % Sale 

23z -  »

J-D

J-D 
J I) 
A-O 
J-D 
M-N 
M S

J-J
J-J
J-J

J-D
P -A
M-N
M-N
M-S
J-D
P-A
J-D
A -0
M-N
M-N
M-S
M-S
P-A
P-A
F -A
J -J
F-A
J-J
A-0
A-0
J -J
J-J
M-S

J -J
J -J
J-D
J-D
Q-J
M-S
F -A
J-J
Q-F

100
100

33
100

A -0

J-J
J-J
J -J
J-J
M-S
M-S
M-S
J-D
J-D
M-N
M-N
F-A
F-A
F -A
F-A
J -J
J-J
J -J
J-D
J-J
J-D

147 . . . . .
119 ____
125 ____
1 2114 .......
121 __
104 105

95
99 99 V
81% Sale 

.........106
106 Sale
89 .........

107 Sale

101% ...... .
104 .........
113 ........
117 *2....... .
116 118 

93% Sale

98

111%
86

130% 131 
*125% 127%

114
90

l 99 100
! L10% 110%

89

6

82 % 
32 
22 Hi

83
323*
23

90% J ’ ly ’01 
101 101 
90% D e c ’Ol 
34 D eo ’01 

105 May'OO

147 Hi fa n ’02 
119*4 Jan *02 
123 Hi A p r ’01 
121 Jan *02 
120% Jan ’02 
104% 104%

103 N ov ’Ol 
98 A p r ’Ol

99
8134

10534 10534
105% 106 
92 Jan ’02 

107 107
105 H> Jan ’02

* o 
115
69

99% 144 
82 14

15 
3

112 J a n ’02
.........114 114% Jan ’02
123% 124 123% L24
108% Sale 108 108%

1 06 % ......... 106 107
9 0 % ......... 92 94

100 May’01 
107% J a n ’02 
114 Jan ’02 
11734 118
115% D e c ’Ol 

92 34 94

110% J ’l y ’00

130% 130% 
127 127

97 D e c ’Ol 
114 114

99 Oct ’ 01 
95% N ov ’Ol

4
117

31

45

105 Hi 106 Ha 

i i a "  114%

82 83 Ha
31 33 H
21 23 H

142

J -J 126% Sale 126*4 126%
A -0 *114 115 114 114
J-J
J-J

1 1 8 % .........
1 1 4 % .........

113 D ec ’99

J-J 111 D e c ’99

103
103
108

103% 

i'09 *

105 106
106

101 102
102

101 102

95% Sale

.........  95%

110 .........

117

* 91 93

1033s 103*8 
102% D e c ’Ol
108 Hi 108 C
109 Jan ’02 
104 J a n ’02 
103 Hi J a n ’ 02 
109 v2 Sep ’ 97 
103 % A p r ’Ol 
100 Hi Jan ’02 
100% J a n ’ 02 
100% N ov ’Ol

95 Hi 96 
9434 95
95*8 95 Hi
93 93 "

111!* S e p ’01 
106 J ’ne’98

92HaDeo’01

17

i 'i

133
4

12
1

100 Ha 101

147 Hi 147 Hi 
110*4 119*4
121 121 
120% 1201 
103 Hi 1047a

98 9934
8134 84 

103 106*8
105 106
91 92

105*210730 
101 v2 105 *2

111 112 
11434 1144a
123 H> 124 
106^1108 Hi

LOG 10834 

"9 2 “  *94

107 107Hj
114 114
117*4118

92*2 94

130 130*s 
127 128Hi

114 116*2

126*4 12 ' 
114 114*4

103*8 10338

108 109
109 109 
10378 104 
103 v2 10334

100*4 100*4
100*2101

95 v2 98 
94 96*.
95% 97% 
93 96

B O N U S
Y. STOCK E X C ll ANG 
W kick E nding I ’m . 7

( Continueil) 
'llg  4 s . .1991 
..............1992

1986 
1986 
1993 
1916 
2361 
2361

Y Cent A  11 K 
Moh A Mai 1st „

1 lieu me 5s ................
N J June R gu 1st 4s

R egistered................
N Y «fc Pu 1st.coil gu g 
Ntir A  Mont 1 st gu g i 
W est Shore 1st 4s gu

R eg istered ...............
Lake shore consol 2d 7s. 1 903

R egistered.................. ,.1903
Gold 3 His......................... 1997

R egistered................. 1997
Dot Mon A Tol 1st 7k. 1906 
K 11 A A G U 1st gu o 08.193 
Mahon C’ l It it 1st 5 s.. 1934 

Pitts Me K A Y 1st gu Gs. 1932
2*1 guar 6h....................... 1934
M cKees A B V 1st gOs 1918 

Mu ll Cent 1st consol 7a.l902|M
lstcou a o l 6s................. 1902|M
6s......................................1909
5s......................................1931

Registered................. 1931
4 s ......................................1940

Registered................. 1940
Bat C A  Slur I s tg u g  3s. 1989 
N Y A  Harlem g 3 ‘28...2000

Registered.....................2000
N  Y A North 1st g 68 . . .  1927 
R W  A O con 1 st ex t 5s. h 1922 
Oswe A R 2*1 gu g 5s . . .e 1915 
It W A O T  It 1st gu g 5 s .1918 
Utica A  Bile R iv gu g4 s . 1922 

N Y Chic A  St L 1st g  48.1937
Registered........................1937

X  Y A Greenw Lake See Erie 
N Y A  Har See X  Y C A Hud 
X Y Lack A  W  See D L A  W  
X Y L E A  W See Erie 
X Y  A Long Br See Cent of N J 
X  Y A N K See N Y X  H A 11 
X Y N II A  Har 1st reg4ft. 1903

Convert deli certs 81,000.......
Small certs $100...................

Iiousatonic R con g 5 s.. 1937 
X  H A  D erby con g 5 s.. 1918
N  Y A  N E 1st 7 s ..........1905

1st 6s ...............................1905
X Y A  North See N  Y  C A  H 
N Y () A  W r e f  1 s tg  4 s ..01992

Regis $5,000 on ly ........ \j 1992
X  Y A  Put See N  Y O A  H 
X  Y  A  R  B See Long Island 
N Y S A  W  See Erie 
N Y Tex A  M See So Pac Co
Nor A South 1st g  5 s .........1941
N orf A  W est gen g  6s ....... 1931

Im provem ’t A  ext g  6s .. 1934
N ew  R iver 1st g  6s ....... 1932
N  A  W  R y  1st con g 4s. 1996

R egistered......................1996
C C A  T  1st gu  g 5s.........1922
Scio V A N E  1st gu g  4s 1989 

North Illinois See Chi A  N  W  
North Ohio See L  Erie A  W  
Northern Pacific—

Prior lien ry  A  1 gr g  4s. 1997
R egistered......................1997

General lien gold 3s___«2047
R egistered .................. «2047

C B A Q c o l l t r 4 s  8'geG tN or 
St Paul-Du 1 D iv  g  4 s . ...1996

R egistered......................1996
St P A N P gen g  6s___ 1923

Registered certific’s ..l9 2 3
St Paul A  D ul 1st 5s___ 1931

2d 5 s ................................191
1st consol gold 4 s ......... 1968

W ash Cent 1st g 4 s .........1948
Nor Pac Ter Co 1st g  6s .. 1933 
N or Ry Cal See So Pac 
N o rW is  See St P M A  O 
N or A  M ont See N Y  Cent 

Ind A  W  See C O C A  St L 
hio R iver R R  1st g  5s. 1936

General gold 5s.................1937
Ore A  Cal See So Pac Co 
Ore R y A  N av See Un Pac 
Ore Short Line See Un Pac 
Oswego A  Rom e See N Y C  
O C F & S t P  See C A  N W
P ac Coast Co 1st g  5 s___1946

ac of M issouri See M o Pac 
Panama 1st s fund g4H is..l917 

Sink fund subsidy g 6s ..  1910
Penn Co gu 1st g 4HiS....... 1921

Regist er ed......................... 1921
Guar 3His coll trust reg . 1937 
Guar 3 *28 coll tr ser B . . .  1941 
C St L A P  1st con g  5 s .1932

R egistered......................1932
Cl A  P gen gu g 4 v2s ser A . ’42 

Series B ...........................1942

M-S 
Sep 
F-A 
F 
A 
A 
J 
J 
J 
J 
J 
J 
P 
J 
J 
J 
J 
,1

Jv’ice 
1 rida u 
Feb. 7

Hid
105

.1 tj/i

0

1 leek ’ s 
Range or 1 
La at sa le

Low High
107 Hi.I’ lv 'M 
1 10*4 D e e ’ Ol
108 D c e ’ Ol

i0 5  '■> N o v 'o i

Range,
S i nee 

'< ' 1 January 1

•Vol j ow High

113 Side

10
108

113*4

126 Hi.........
140 .........
130
126 Hi 
102% 
101 %
127
131

.........  92

.........115*4

*121 .......
127 128

*111 .......

109 
107 H 10 '

112% l i : :
112% 112% 
107% l.o,’ %
107% .Em o* 
108*i Jan ‘u*j
110% JUsn 'on
114 114

127 Hi 127 V. 
146% A p r ’Ol

102 Jan  0 2  
100*4 N ov’Ol 
11 8% Dee Ol 
132 Hi 132% 
130 Jan  *02 
1 m  D e c '01 
106 % 'NovOO

1 15 % May OO

121 v2 Jan *02 
1 2 7 J a n ’02 
113% Jan 0 2
1 10%  N o v ’Ol 
107%  107 Hi
107 D e c ’Ol

J-D
A-0

M-N
M-N
J-J
J-J

M-S
M-S

204 % 206

*134% : : : :  
117 ____

104*4 Sale

Series D 3H>s..................I 1
Erie A  P ittsgug3H is B .l HO

N A  C Bdge gen gu g 4 v2s 1945 
P C C  A S tL g iU H iS  A . . .  1940

Series B guar............... 1942
Series C guar............... 1

100 D e c ’Ol
205 Hi 205 v, 
203 D e c ’Ol 
135 % J a n ’02

2 ,112 I 13 
• ; 1 2 % 1 L2 %  

2 11 07 Hi 107 Hi 
- id 07 107%
--I'lB.Vi 108%

bjli t 'i "  i ’u ”

1 127%  127%
■ - I....................

101% 102

2 1132% 132 % 
..'1 3 0  130

21

114 J a n ’00 
106% J a n ’ 02

104 104*4
101 Ha N ov’98

Pitts Ft W  A  C 1st 7 s . . .1912!

3d 7s ..............................7tl912|
Penn R R  1st real est g 4 s .l

M-N 114 ......... 112*4 J ’l y ’01 . . . . . . . . . . . . . . .
M-N 134% ......... 134% Jan '02 . . . . 134% 134%
F-A 1 30 131 O ct ’0 J
A -0 133 ......... 131% Oct ’01 - A- -
A-O 103*4 Sale 102% 103% 40 i o 2 i ’0’3 %
A-O *102% ......... 100% J a n ’02 . . . . 100% 100%
J-J 107 107% J ’ly ’01
M-N 102 102% 102 '  102% 11 101% 102%

Q-J 105% Sale 105% 105% 95 104% 105%
Q-J 104% Sale 104 104% J 104 105
Q-F 75 Sale 74% 75 112 73% 75%
Q-F 72 Jan ’02 — 72 72

J-D 100% Jan ’02 100 100%
J-D
F-A 128 130 *«> D e c ’Ol
Q-F 128 131 132 ' j ’l v ’99 - • • -
F-A 118 ......... 121 J a n ’02 . . . . I2i  i ‘21
A-O I l l  % 114 N ov ’Ol
J-D 100 J a n ’02 100 100
Q-M 93*4 94 94% D ec ’Ol • * • -
J-J 115 ......... 116 116 2 i i d  i i 6

J -D M i l  . . . 112 j ’ne’Ol
A-0 106 95 D e c ’00

J-D 113 ......... 114 114 3 112 114

A-O 103 ......... 103% D ec ’01
M-N 101 D e c ’00
J -J i n  ......... 111% 111% 1 in is *  i i - 34
J-J 111% J a n ’02 . . . . 111% 111%
M-S 102 Nov* PS ___

97 ......... 99 J a n ’02 99 99
A-O 122 ......... 123 J a n ’02 . . . . 123 123
A-O •
J-J 12 0 % .. 121 O c t ’00 j....................
A O 122 *4.........
M-N 104
P-A 105
J-J 102 102 N ov’00
J-J
J-J 110
A-O 115% ......... 115 D ec ’Ol
A -0 1 15 % _____ 115%;)a n ’02 ____ 115% 115%
M-N * . . .115% 116% Peh’01
Lm-n 106% Nov’ Ol : : : :
F-A

.................
97 Mav’01

1 J -J A 130*4......... 130% Jau ’02
____
. . . . 130 131

J-J 130 Sale 130 130 1 130 ISO
A-O 129 130 A p r ’Ol

|M-N 110 109% N ov’Ol
1 J -J

19

121 %  121 %  
125% 127*4 
113% 1 11%

107 108

204 % 205 % 

135 % 135%

10678 1 0 6 78 

104 105*4

MISCEIJ.ANEOUS BONDS—Continued on Next Page
T e leg ra p h  and T elep h on e

Am  Telep A  Tel coll tr 4s 1929 
Comm Cable Co 1st g  4 s ..2397

R egistered ........................2397
Erie T  A  T col tr g  s f 5 s .. 1926
M e tT  A  T  1st s f g 5 s .......1918
M nt U n Tel Co See W estn Un 
N Y A  N J Tel gen g 5 s .. 1920 
N o W estn Teleg See W est Un 
W est Union col tr cur 5s. 1938 

Fd and real est s  4V2s . . . 1950 
M nt Un Tol s fund 6 s ...1911 
N orthwestern Tel 7s___1904

C oal and Iron
Call Coal Min See T C  1 A  R 
Clearf Bit Coal See N  Y C A H 
Col 0  A  1 ext 1st con g 6s. 1902 
Col C A  I Dev Co gu g 5 s . 1909| J ■ J

J-J
Q-J
Q-J

99% Sale 99% 99% 
100% May’01 
100'•> Oct ’00

32 99% 99%

J-J 109 Oct ’99
M-N 1 14 % ......... 114 N ov ’Ol
M-N 113% Oct ’01
J-J
M-N

.........113
106 .........

112% 113 
108 108

4
2

112% 113 
107% 108% 
113% 113%M-N

J-J
113% Sale 113% 113% 5

F A 101 S e p ’01
55 N ov’OOJ-J

C oa l and Iron
Col Fuel Co gen gold 6 s ... 
Col F A  I Co gen s f g  5 s.. 
De Bardel O & 1 See T  C 
Gr R iv  Coal A  0  1st g  6 s .. 
Jeff A  Clear C A 1 1 st g  5s.

2d gold 5s..........................
Pleas V al Coal 1st g  s f os. 
Koch A P it C A I pur m 5s. 
Sun Ck Coal 1st g s  f 6 s ... 
Tenn Coal T  Div 1st g 6 s .a  

Birm  Div 1st consol 6s.. 
Cali C M Co 1st gu g 6s. 
De Bar C A L  Co gu g  6s. 

W h L E A  P C Co 1st g  5s.

1919 M 
1943 F
a  r
1919! A 
1926! J
1926
1928
1946
1912
1917
1917
1922
1910
1919

No price Friday; latest bid and asked this week, a  Due Jan e Due May g Due J’ne h Due J'ly

rUauntneturiug A  Industrial
Am er B icycles  f debeu 5s 19IPAl- 8 
Am Cot Oil ext 4 %s...........1915|Q-P

p Duo Nov

109 H P Feb *01
104 Sale 103% 104 5»v 103% 106

106 G 108 .1 an ’02 j 108 108
104 " 107 Max’97 « % • « 1_______ m • • * • •

SO Mav’97
10c Oct 00

.

108 108 Jan ‘O-J 108 109
109 Sale 109 1 10 61 109 n o
109 105 P cb ’OO
100 102 101 % 1 0 1 % a 101 % 108%

32 J an ’00

55 58 55 55 2' 50 60
99 100 99% 99% 5 99% I0d\
$ Option sale.
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Venn [ i l l —( C o n tin u ed )
Con currency Os ro g ...01905
Consol gchl os  ...........1919
( -onsol gold Is ... ...........1 910
AUeg Vnl ^i‘ ii gu g Is--- 1942 
Cl A Mar 1 si gu g I %>- I 9:5o 
1» R LI H A lige lsi gu •lsg.’30 
i; i k a i i'\. 1 si r\i! g 1 %s 19 11 
Sim N  1,0\vl8 1 st g I s . .. I 990 
U JS1 .1 n u  As Cun gon 4s. 1.9 ! 1 

Pensacola Atl See HA- N ash 
Peo A East. See c  c  c  a  St L
Peo A Pole U u ls tg O a ------1921

2d gold 4 %s.......................51921
Peru Marti—F *  P M g Os. 1920

1st consol gold 5s.......... 1929
Pt Huron l>iv 1 stg 5 s . 1929 

Sag Tus'A ll ls tg u g  4s. 1921 
Pino Creek reg guar 0s— 1922 
Pitts Cin A. St H Soo Penn Co 
Pitts 01 ov A Tol 1st g Os.. 1922 
Pitts Ft W A  Cli See Penn (Jo
Pitts J unc 1st gold Os........ 1922
Pitts A 1  Erie 2d g 5 s ...a l9 2 8  
Pitts McKees &  Y See N  Y  Con 
Pitts Sli A  1  E 1st g 5 s . . .1940

1st consol gold 5s..............1943
Pitts A  West 1st g 4 s .........1917

J P M A  Co certfs....................
Pitts Y  &  Ash 1st oon 5s. 1927
K eading Co gen g 4s.........1997

Registered....................... 1997
Rensselaer A  Sar See D A  H 
Rich A  Dan S ee South Ry 
Rich A  Meek See Southern
Rio Gr W est 1st g 4s.......... 1939

Consol and col trust 4s .1949  
Utah Cent 1st gu g 4s.a l917  

Rio Gr June 1st gu g 5 s ...1 9 3 9
Rio gr So 1 st gold 4s .......... 1940

Guaranteed......................... 1940
Rooli A  Pitts See B R A  P 
Rome W at A  Og S eeX f Y Cent 
Rutland 1st con g 4 % s ... .l9 4 1  

Rut-Canad 1 st gu g 4  Has. 1949
Sag Tus A  H  S ee Pere Marq 

alt Bake C 1st g s f 6 s ..1913  
St Jo A  Gr tsl 1st g 3 -4 s .. 1947 
St Law A  Adiron 1st g  5 s .1996

2d gold 6 s .............................1996
St L  A  Cairo See Mob A  Ohio 
St L  A  Iron Mount S ee  M P 
S t L K C A N  S ee  Wabash 
S t L M B r  S ee  T  B R  A  of St L  
St L  A  S Fran 2d g 6 s Cl B 1906

2d gold 6 s Class C............1906
General gold 6 s ..................1931
General gold 5s..................1931
St L A  S F  RR gold 4 s ..1996  

Southw Div 1st g 5 s .. 1947
Refunding g  4 s ............1951

Registered.................. 1951
K O F t S & M  cong 6 s . .1928 
K C F t S A M  Ry ref g 4 s  1936

Registered....................... 1936
St Louis So S ee  Illinois Cent 
St L  S W  1st g 4s bd ctfs.1989  

2d g 4s inc bond c tfs ...p l9 8 9  
Gray’s Pt Ter ls tg u g  5s 1947 

St Paul A  Dul S ee  Nor Pacifi c 
St Paul M A  Man 2d 6 s . . .1909

1st consol gold 6 8 .............. 1933
Registered....................... 1933
Reduced to gold 4 Has.. 1933

Registered....................1933
Dakota ext gold 6 s ..........1910
Mont ext 1st gold 4s___ 1937

Registered....................... 1937
E Minn 1st div 1st g 5 s .. 1908

Registered....................... 1908
Nor Div 1st gold 4 s___ 1948

Registered...................1948
Minn Union 1st g 6 s___ 1922
Mont C 1st gu g 6 s ..........1937

Registered....................... 1937
1st guar gold 5s........... 1937

Registered....................1937
W ill A  S F 1st gold o s ..1938

Registered....................... 1938
St P A  Nor Pac S ee Nor Pac 
S tP  A  S’x  City S ee C St P M AO  
S Fe Pres A  Ph 1st g 5 s ...1942  
S A  A  A  P S ee  So Pac Co 
8  F  A  N P 1st sink f g 5 s .1919
Sav F A  W  1st gold 6 s___ 1934

1st gold 5s...........................1934
St John’s Div 1st g 4 s . . .  1934 
Ala Mid 1st gu gold 5 s .. 1928 
Bruns A  W  1st gu g 4 s .. 1938 
Sil Sp Oca A  G gu g 4 s .. 1918 

Scioto Val A  N  E See Nor A  W
Scab A  Roa 1st 5s................1926

Car Cent 1st con g 4 s .. .  1949 
Slier Shr A  So S ee  M K A T  
811 Sji Oca A  G See Sav F A W
Sod Bay A  So 1st g 5s........1924
So Car A  Ga See Southern 
Southern Pacific Co—

2-5 year coll tr g 4 %«___ 1905
Gold 4s (Cent Pac coll)./cl949

Registered.................../cl 949
A  A  N W 1st gu g 5 s .. ..1941  
Cent Pac 1st ref gu g 4s 1949

Registered....................... 1949
Mort guar gold 3 Haft.. /cl929

Registered............... /cl 929
Gal liar A S A  1st g 6 s ..1910

2d gold 7ft.........................1905
Mex A  Pac 1st g 5s___ 1931

Alarm to d u r in g  &  In d u stria l
A m  H ide A  L lftt a t  g  6 s .. 1919 
A  rn H oirite M fg  1 st g  6 s . .  1915 
A m  Thread 1 st col tr 4 s . . .  1 919 
Bar A  H Car Co 1st g  6ft.. . !9 4 2  
Consol T ob a cco  50 yr g  4s. 1 95 J 
D istillin g  o f A m erica  collateral

tru st go ld  5 s ...................191 1
G ram oroy Hug J st gold  6s. J 923
IJJ Steel Co deb 5 s . ..............1910

Eon-eonv deben 5 *.......j 9 j 3
l o t  Paper Co 1st con g 6s. 1918 
K n ick erb ock er  Ice (C hicago)

I at gold 5 « .......................1 928
N a t Starch M fg  Co 1 8t g  6s I 920 
N at Starch  Co a f deb 6 s .. 1925 
Btan R ope A T  J ftt g 6 « . .. i 946

In com e gold 5ft..................1946
V  8  i> a th  Co « f deb  g 6s 1 9 j 3

It .5 P rice  
./■ 'Hdatf 
M b . 7

W eek's  
Pxtnyc or  
L ast S a le

fo

cq
l ia n a  e
S h ier

Januart/  /

Q-M
M-S
M-N

Jijd A s k Low  ll i ( jh N o Low J lly k
........* . . . . . . . . . .  . . . . . .

M-S
M-N
F A LOfl 11

1 03 Nov ’97 
1 1 Mar’OO .....................

l J 111 ......... 112 Jan ’01
,1 J v 1 05
M S 118 Ha......... 11.7 May’00

Q "F
M-N

129 Ha 131
* 97Ha........

130 Jan ’ 02 
1,01 Oct ’00

. . . . 130 130

A-O 124 ......... 127 F o b ’01
M-N
A-O
F-A

114 114% 114*4 114 11 
117 J a n ’02

*> 114 114*4 
117 117

.J -D 137 N ov ’97

A-O 115 ......... 107 ht Oct ’98

J-J
A-O

A-O
J-J

122*4 ..........
114 .........

120 Oct *03 — * . . . . .  . . . . . .

119 Ha......... 118Ha Sep ’01 
98 J ’l y ’97 

100 100*4 
101*2 D e c ’01

J-J 100*4 Sale 7 100 io x

M-N 120*4......... 121*2 M ar’01
J-J 
J - J

99 " Sale 98 ffe 99
92 A p r ’01

100 100«8 
95 95

362 97*2 99

J-J
A-O
A-O
J-D

100 Ha Sale 26
5

100 101*2 
93 95

94 ......... 97 J a n ’02 97 97
107 ......... 105 F e b ’01

J -J
J-J

. . . . . .  82Ha 82 82 
92 Jan ’ 02

10 82 82 
91 92

J-J
J-J 101*4 N ov’Ol

J-J
J-J
J-J

96 98 
111 .........

95 Ha 96 6 95 96

A-O

M-N
M-N

110 112 110 110
110 D e c ’ 01

5 110 111*2

J-J
J-J
J-J

133 Ha Sale 
117 118% 

97*4.........
133*2 133*2 
118 J a n ’02 
100 J a n ’ 02

20 lo i* 2  133*2 
1 1 5 *1 1 8  

96 100
A -O 100 ......... 100 J a n ’0*2 

97^8 ' 98*8
100 100

J-J
J-J

97 78 Sale 265 96Ha 98*8
M-N 123*4 D e c ’01 

91 91*4A-O
A-O

91 *s Sale 174 90*4 9 l 4

M-N
J-J
J-D

98% sale 
79% Sale

98*4 9878 
78Ha 79*4

106
519

96*8 99*2 
77 79*2

A-O
J-J
J-J

117 Sale 
138% Sale

116*2 117 
13834 13834 
13734 F e b ’99 
11434 Jan ’02 
116*8 A p r ’01 
117 117

29
1

116*2117
1373s 13834

J-J
J-J

114*4 114% — 114*4114%
M-N 117*8......... 11 116*2117 

106 106%J-D 106Ha......... 10658 J a n ’02 
106 May’01 
10634 Jan ’02

J-D
A-O i~06%......... 106%107
A-O
A-O
A-O
J-J 126 ......... 128 A p r ’ 00 

140 O c t ’01J-J 13834 .........
J-J 115 A p r ’ 97 

124 D e c ’ 01J-J i~2i% .........
J-J
J-D i"24 ......... 12458 Jan ’02 124°8125*2J-D

M-S 109 , T. T. 111 A ug’01

11334 D e c ’01 
128 D e c ’ 01

J-J
A-O 1 28 % .........
A-O 11338 ......... 123 D e c ’99
J-J 90% 05*4 95*4 N ov’Ol 

111 D e c ’ 01M-N
J-J 87 A ug ’01 

92 J a n ’02J-J 90 Ha......... 89*2 92
J-J 112*8......... 104% F e b ’ 98
J-J 95*4.........

J-J 103 ......... 100 D e c ’01

J-D
J-D
J-D

100*2101*2 
9434 Sale

100*4 101*4 
9434 95
89 Oct ’01

4.9
397

99 101% 
93*4 95

J-J 111 J ’ne’Oi
E-A
F-A

101*a Sale 101*8 101*4 
097e J’ne’Oo

45 101%104
J-D
J-D

87% 88 8734 87*4 5 87 87 7e
F-A J 09 hi 1123a i n ’  o c t ’o i

106 D ec ’01J-D 10688.........
M-N 107*2......... 107 *2 Oct ’01

B O M V
N. y . s 'r l)(!K  K X C H A N G  1C %

W l' 1 K ENhlNO F jBH. 7 Ai

oiiMiern 1*11(3 Co ( (Jou t hiv ed j
(• 11a V G , t N l i tgu goH . 1924 M
1 Ioiih E V W [V 1 mt g 5 m . 1933 M N
lftt gll g f»M rode (* 111; 11) 1 < • . 1933 M
11 A. T  <' 1 Hi. g 0 ; nit g u . . 1 937 A J

( ,'OIIHUl r: 6h in 1 gun r ..1 9  J 2 A O
Gcu >)<l Is .1 11 ••uiir 192 1 A O
W aco A N W< 11 v ln l g 6h ’ 30 1VI N

1 hI: 7 h 19)8  
.. 1920

tg lM 1912 
1907 
1938 
1927 
194 3

M organ’ ft I,11 A  T
] s I go hi Oh.......

N VT<b Mex gu l 
No of ( Ini lftt gu g Oh.

G tianintoed gold 5h. ..
Ore A  Cal 1st guar g 5s 
S A A A Pass I Htgu g l  s 
So Pol Ar gu 1 stg  Ohc 1 909 10

S P of Cal 1 st g Oh.......1905
1st g  6s series B.......I 905
1stg 6sseries C A  1>. 1906 
1st g 6s series E A  F. J 9 12
1st gold Oh.................. 1912
1st con guar g 5s___1937

Stam ped....... 1905-1937
S Pac of N  Mex 1st g 6s . . 1911
S P Coast 1st gu g 4 s -----1937
T ex A N O 1st 7s............. 1905

Sabine Div 1st g  6s---- 1912
Con gold 5s.................... 1943

Southern—1st con g 5s — 1994
Registered..................... 1994

M ob A  Ohio coll tr g  4 s .. 1938
Registered......................1938

Mem D iv 1st g 4 % -5s ...1996
St Louis div 1st g Is___1951
A la Ceil R 1st g 6s .........1918
A tl A  Danv 1st g 4s....... 1948
A ll  A  Yad 1st g gu ar4s.l949
Col A  Greenv 1st 6s ....... 1916
E T  Va A  Ga I)iv  g 5 s ..1930

Con 1st gold 5s.............1956
E Ten reor lien g 5s....... 1938

Registered..................... 1938
Ga Pac R y 1st g 6s .........1922
K nox A  Ohio 1st g 6s....1925
Rich A  Dan con g 6s___1915

Equip sink fund g  5 s ..1909
D eb 5 s stamped.............1927

R ich  A  M eek 1st g  4 s ...1948 
So Car A  Ga 1st g  5 s . . ..1919 
V irginia M id ser D 4-5s. 1921

Series E  5s......................1926
General 5s......................1936

Guar stamped...........1936
W  O A  W  1st cy gu 4 s ..1924 
W est N  C 1st con g  6 s ..1914 

S A N  A la  See L A N  
Spok Falls A  N or 1st g  6s. 1939 
Stat Isl R y  1st gu g 4% s..l943  
Sunb A  Lew  See Penn R R  
Syrr B ing A N Y  See D L  A  W  
r jp e b o A N  SeeM K A T  
J- er A  of St L 1st g  4% s..l939

1st con gold 5s....... 1894-1944
St L  M Bge Ter gu g  5s. 1930 

T ex A  N O See So Pac Co 
T ex A  Pac E D iv 1st g 6s ..1905

1st gold 5s.........................2000
2d gold inc os .................. #2000
La D iv  B L  1st g  5s....... 1931

Tol A  O C 1st g o s ...............1935
W estern D iv 1st g  5 s .. .  1935
General gold 5 s . . ............. 1935
Kan A  M 1st gu g 4s___1990

Tol P A W  1st gold 4s___1917
Tol S tL & W  pr lien g  3 Has. 1925

50-year gold 4s................ 1950
Tor Ham  A Buff 1st g  4S.M 946 
T f ls te r A D e lls t c o n  g 5 s  1928 
•u n Pao R R  A  1 gr g 4 s .. 1947

R egistered......................1947
1st lien convert 4 s .........1911

Registered......................1911
Ore R y A  N av 1st s f g 6s 1909 
Ore R y  A  N av eon g 4s. 1946 
Ore Short Line 1stg  6s .. 1922

1st consol g  5s...............1946
N on-cum inc A  5s___M 946

Utah A  N or 1st 7s.........1908
Gold 5s.............................1926

Uni N  J R R  A  C Co See Pa RR  
Utah Central See R io Gr W es 
Utah A  N orth See Un Pacific 
U tica A  Black R  See N  Y  Cent
V er V al Ind A  W  See Mo P 

irglnia Mid See South R y
W abash 1st gold 5s....... 1939

2d gold 5s.................. 1939
Debenture series A ....... 1939

Series B ........................... 1939
Det A  Ch E xt 1st g  os. .1941 
Des Main Div 1st g  4 s ..1939 
St Chas Bridge 1st g  (5s. 1908 

W arren See Dei Lac A  W est 
W ash Cent See N or Pac 
W ash O A  W  SeeSouthern 
W estN  Y A  Pa 1st g  5 s ..1937

Gen gold 3-4s....................1943
Incom e 5s....................... <71943

W est N o Car See South Ry 
W est Shore See N Y  Cent 
W  V a Cent A  P 1st g  6s ..  1911 
Wheel’g A  L E 1st g  5 s ... 1926 

Wheel Div 1st gold 5s.. 1928 
Exten A  Imp gold 5 s ...1930
1st consol 4s......................1949

W ilkes A  East See Erie 
W il A  Sioux F See St P M A  M 
W inona A  St P See C A  N  W  
W is Cent 50-yr 1st gen 4s. 1949

A-O 
.1 - J 
A-O 
J-J 
A O  
.1 - J 
J J 
J-J  
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J  
F-A 
M-S 
J-J  
J-J  
J-J  
M-S 
M-S 
J-J  
J-J  
J-J  
J-J  
A-O 
J-J  
J-J  
M-N 
M-S 
M-S 
J-J  
J-J  
J-J  
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J

J-J
J-D

A -O
F-A
A -O

M-S
J-D
M ar
J-J
J-J
A -O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
M-N
J-J
J-D
F-A
J-J
Sep
J-J
J-J

M-N
F-A
J -J
J -J
J -J
J-J
A O

J-J
A-O
N ov

J-J
A-O
J-J
F-A
M-S

J-J

Price Week's /iiltlfje.
Priday Panne or Siaiee
M b. 7 Laid, Hale /,• | / a n ti, a , i/ /

Li id A sli Low J! hi h aJ \/,ow Jll.tflC
107 ......... 106 Dec ’01
101 .. 10.7 105 11 05 10 5
102 ......... / » , » \
11 i gale 111 III 1 1 ( , ,Jj III
114 Halo 113 1.14 1 3 1 113 l i t

95 95 Jan ’0 / I 03:’*| 05
1 >4 1 a 1 125% 1 71 1*25 », 12/
L37 1 1 135 Jan ’0. 135 J37
123 121 1 23 *g J 23 *v 3 123 J 23 %
106

. . . . . .  . . . . . . . .

* 117 ......... 113 Jan ’OJ
jo.: F 194 ‘ i 1 05 *2 Nov ’0 ]
91 *4 Sale 80% 9 1*., • j»jO H7 *4 91%

1 1 2 % 1 13 112 >2 Jan ’02 1 1 2 *h 1 1 2 %
108*4........ iox  H Jan ’02 1 07% i OS *4
109% 1 1 1 108 Inc.’oj
1 1 1  ....... 110% Jan ’02 — 1 10 % 1 1 0 %

120 F e b o i
. . . . ....................

n o 107 N ov’OO
u o  ......... 1 1 0 % Ho% 

1 14: % Oct ’01
l i 109 J 10%

103*2......... 110 A p r ’01 
1 06*4 N ov’97113*2-.

*107 108% J ’Jy’01 
119% 1 2 0 %120 Sale 94 110*2 1 2 1 %
122 J a n ’02 122 122

9 7 % ......... 97 97% 16 97 98

112*2 ....... 112% 113 3 112*2 113
.........100*4 100*4 J a n ’02 . . . . 99% 100*2
11 7% . 120 M ar’01

95 ......... 96*2 96*2 1 94 96*2
12(3 ......... 121 J ’ne’01
117*2......... 117 J a n ’02 117 117
120  . . . 1 2 1  12 1 5 120 12 1
115 114 N ov ’Ol

126 % " i 26%
125 Jan ’02

126% H im *“ i i ‘25 126% 
125 127%125 - • ..

121  ......... 1 2 1 % 1 2 1 % 5 120% 3 21  *2
101% J ’l y ’00 
111 . D e c ’Oli l 2 *2 ..

83 D e c ’00
.........112 109% Jan *02 

102 Oct ’99
. . . . 109 109*4

116*2......... 111 S e p ’ 01 
115 J a n ’02116*2......... 115 115
116*2 D e c ’Ol 
91*2 Sep ’00 

120 *2 D e c ’01
~9i .........

119 .........

117 J ’l y ’00

114 117 114*2 No v ’Ol
113*2......... 116% J a n ’ 02 116*2 116%

113% J a n ’ 02 113*2 113*2
104 F e b ’01

121 Sale 120% 12 1 64 119 121
102 Sale 100 102 

111 J ’ne’Oi
10 98 102

113 ......... 114% J a n ’02 114*2 114*2
113 112% N ov ’Ol
108 *2 Sale 108 ~ 108*2 12 108 .108%
.........  98% 98 *2 Jan ’ 02 . . . . 98% 98%
91 93 91*2 91*2 2 91 92-
91 Sale 91 91% 114 90*4 91*s
85% Sale 83% 86*4 

97*2 J a n ’02
839 82% 86*4

88 99 . . . . 97% 97%
1 1 1  ......... 111 J a n ’02 1 1 1  1 1 1
105% Sale 105 105*2 176 104% 105%

105% 105*2 
106 106%

1 105 105% 
105*4 107%106% Sale 2258

109 j a n ’02 109 109
i  03 *4 Sale 103 1.03H> 58 102 103%
127 Sale 126 127% 59 126 129%
117% Sale 117*2 117% 

103% Oct ’01
36 117 118

117*2 J ’ne’Oi
113 M ar’01

118% Sale 118% 119 72 118% 119
112 Sale 11.1 % 112 6 111%114%

* 99 ......... 100 100 14 100 100
69% Sale 68% 69% 3414 6 6 % 69%

109% ......... 111 O c t ’01
95 ......... 95 J a n ’02 95 95

I l l  ......... llO H zD ec’Ol 

120 120120 Sale 2 119% 120*8
99% 100% TOO J a n ’02 - - • - 100 100
35 ......... 40 M ar’01

113 ......... 114*2 Jan ’02 
112 O c t ’01

112% 114%
112  .........

* 112  ......... 112 *2 J a n ’02
113 D e c ’01

. . . . 1 1 2 % 1 1 2 %

94 Sale 93% 94 282 91% 94

88% Sale 88*9 88% 123 88*8 89*4
MISCELLANEOUS BONDS—Concluded.

M-S
M-S
J-J

9 8 % .........
89 Sale

98%  98% 
86 89%

5
86

94%
80

98%
89%

J -J 105 J a n ’ 00
F-A 05% Sale 65% 67% 710 65 % 69%

J-J 90%  Sale 90 90*4 189 80 90*4
A-O .......... 0 0 99%  A p r ’OJ
J-J 99 Jan ’99
A-O LOO * 4 ......... 1 00 % J ’ n o ’0 1
F-A 109 Sale 109 109 1 109 112

A-O .........  08 93 A u g ’OO
M-N 1 0 8 % ......... J 08 U Ann ’ 02 J 06% 1 0 8 0
J -J 92 Sale 91% 92 13 89 92
F A * 56 57 57% 57% f> 57 % 01
• •.. 8  7 7 7% 69 6 % 9

M-N 113 % 114 114 114 5 ) 13% 114

Miscellaneous
Adame E x co l tr g 4 s ..........1948
Am Dk & Imp 5s See Con t N J 
15 k i n Ferry Co 1st con g 5s 1948 
Bkln W &  W JI 1st 5s tr e t fs .. 
Chic Jc<fe St Yard col g 5s. 1915 
Hoboken L & 1 gold 5h. . . 1910 
Mad Sq Garden 1st g  6h. . 1919 
Man Bch H <fc Lgeri g 4h.. 1940 
N ew p N e Ship tfc I > I > 5h dl 990 
N Y  D ock 50-yr l ftt g  4h.. 1 951 
N Y  & Out Land 1 et-gOs.. 1910 
R R  Secur Co 50-yr g 3 %w. 1 951 
St Joseph StkYilft lftt 4 %«.1930 
St L Ter Cripples Stat’n «fe Prop 

Co lftt g 4 %b 5-20 year.. 1917 
8  Yuba Wat: Co con g Oh . .1923 
Sj> Vat Wat Works J.«t 6ft. 1906 
U 8 Red & lief I «t h f g Oh. 1931

M-S

F-A
107 ......... 106% J a n ’02

81%  82 
76 Jan ’ 02 

111 M ar’ 01

8

105 106%

81%  85%  
76 76

82 Salo

J-J
M-N 
M-N 
M-N 
J - J

107 .........

3,8

F-A
F A
J-J
J-J

J I)
J -J
M 'S

92*4......... 93 93 
90 O ct ’99

14 93 95

i '01
91% D e c ’ Ol

101 Feb ’07 
i 13% J ’ l y '00  
85 87- - ............... 95 85 87

# 0  l'r 0D u e  Jan b Due Feb ^O u eA p r f /b u o .rn «  / i D u e J ’ l y  A: Due Aug n  Due Hep p  Dm Nov 0 Du© Deo .V Option sale
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Volume ol Business at Stock Exchanges

H aek ending  
Feb 7  
1902

Ha,till day . . . . . .
Monday__ _
Tuesday_____
W edueditay....
Thursday.......
F r id a y ...............

T o t a l .............

IO N S A T T H E N E W  1
D A I LY. W EU5K LY A

Stocks

S h a r es F a r va lu e

2 2 / 970 $22, 198,500
713 »>77 67, 355,200
457 134 45, 533,400
592 092 ■ > “S536,200
774 078 74. 924,050!
7UU S14 OS, 726,400!

3,465 365 $337, 273,750]

R ailroad  Ac 
Honda

State
B on ds

$757,000 $10,000
4.326.500 10,000
3.543.000 .............
4 .802.000 .............
4 .159.500 .............
3 .320.500 4,000

V  S 
B on d s

$3,000

Wattle en d in g  F eb  7

1902

3.405,365
$337,273,750

1901

7,907,784
$763,508,550

$14,800
24.000

1902

18,244,588
'23,382,350

$13,400

Salas at
F&tu Y ork  Stock  

E xch a n ge

ritucks—N o. shares
Par va lu e.........

Hank aka roe, par..
BONDS

G overnm ent bonda
State bonds.............
H, li. and mia. bonds

Total bonds___

D A IL Y  T R A N S A C T IO N S  A T  T H E  B O STO N  A N D  P H I L A D E L P H I A
E X C H A N G E S

$25,000
85.400

500 
3,300

8,666

500| $24 ,000 $14 00

J a n u a ry  1 to Fab 7  

1901

39,757,559 
29,650,400 

$63,350

$125,800
206,000

113.395,50020,908,500 40,095,100

$20,947,8001 $40,205.5001 $ 11J 727,300J $142,964,750

W eek  en d in g  
F eb  7 
1 9 0 2

B oston P h i la d e lp h ia

L isted
sh ares

U nlisted
sh a res

B on d
sa les

L isted
sh a res

U nlisted
sh a res

B on d
sa les

S a tu rd a y ........
M o n d a y .........
T u e sd a y .........
W ed n esd a y . .
T h u rsday.......
F r id a y ............

T ota l...........

38,636
43,001
24,168
22,948
23.885
24,631

25,334
25,665
22.817
24,526
18,767
19,149

$61,650
194.625
227,300
159,225
309,995
369,820

11,611
32,564
33,957
17,464
42,672
41,278

3,498
8,864
8,348
8,406

13.510
10,939

$135,100 
186,460 
239,950 
156,700 
154,600 
209,500

177,269 136,258 $l,322,t>15| 179,546| 53,545 $1,082,310

Outside Securities
F or W eek ly  R ev iew  o f O utside M a rk e t  See 7 th  F a y e  P reced in g .

Street R ailw ays B id A s k
NEW YORK CITY

B leeck  St A  Fill F stk 100 32 34
1st m ort 4s 1950-----J-J 99 101

B ’w ay A  7 th A v e  stk . 100 246 252
1st m ort 5s 1 9 0 4 .. .J-D 101 103
2d m ort 5s 1914........J-J 108 110
Con 5s 1943 See Stock E xch Ust

B ’w ay Surf 1st 5s g u  1924 §113 116
2d os int as rental 1905 §101 102*2

Cent’l  C rosstow n stk .10 0 265 280
1st M  6s 1922........M -N §120 124

Cen P k  N A  E R iv  stk  100 210 220
C onsol 7s 1902....... J-D 101 103

C hrist’r  A  10th St stk 100 185 195
ColA  9th A v e  5s See Stock E xch list
D ry  D E B A  Bat stk  100 120 130

1st gold  5s 1 9 3 2 .. .J-D 114 116
Scrip 5s 1914..........F -A 103 105

E ighth  A v en u e  stock  100 
Scrip  6s 1914..........F -A

400 410
105 109

42d A  Gr St F erry  stk  100 395 405
42d St M A  St N A v e  100 50 70

1st m ort 6s 1 9 1 0 ...M -S 111** 113*2
2d incom e 6a 1 9 1 5 ..J-J 99 101

L e x  A v  A  P av F  5s See St k E xc Ust
N inth  A v en u e  stock . 100 195 205
Second A v en u e  stocklOO 214 220

1st m ort 5s 1 9 0 9 .-M -N §105 106*2
C onsol 5s 1948........F -A §118 119

Sixth  A ven u e  stock . .100 170 180
Sou B ou lev  5s 1 9 4 5 ..J-J §110 112
So F er 1st 5s 1 9 1 9 .. .A-O §108 110
Third  A ven u e  See Stock E xch list

T arry  W  P A  M 5s 1928 102 105
Y kersS tR R  5s 1940A-O 108 - 110

28th A  29th Sts 1st 5s ’ 90 110 113
Tw entv-T liird  St stk .100 400 415

D eb 5s 1906...............J-J 100 103
U nion R y  1st 5s 1942 F -A 116 117
W estch est 1st 5s 1943 J-J 107*2 110

BROOKLYN
A tlan  A v e  5s 1 9 0 9 ..A-O §104*2 106*2

Con 5s g  1931......... A-O 113 114
Im pt 5s See S tock  E x c h list

B B  A  W  E 5s 1 9 3 3 ,.A -O 100*2 103
B rook lyn  C ity s to c k .. .  10 244 246

Con 5s See Stock  E xch list
B k ln C rosstn  5s 1908 .J-J 104 107
B kn H gts  1st 5s 1941 A-O 105 108
B kln  Q Co A  Sub See Stk Exch list
B k lyn  Rap Tran See Stk Exch Ust
C oney Island  A  BklynlOO 325 400

1st os 1903 ................ J -J 100 102
5 s ertfs indbt 1903 .. J-J 101
B rk  C A  N 5s 1939 .J-J 113 115

G rS tA N e w  1st 5 s ’ 06 F -A 105 106
G r’pt A L orim er St 1st 6s 106 109
K in gs Co. E levated—

1st 4s 1949 See Stock E xch Ust
N assau E lec p re f........100 83 85

5s 1944......................Y-O 113 115
1st 4a 1951.................J-J 90 92

N e w W b ’g A  FI 1st ex  4%s 103 107
Stein w ay 1st 6s 1922 .J-J §115 117

OTHER CITIES 
Buffalo Street R y—

1st consol 5s 1 9 3 1 ..F -A §116*2 118
D eb 6s 1917.............A .O §105 107

Chicago C ity R li  stk .100 194
Chic U nion  T rac com . 100 12% 13*2

P re fe rre d .................. 100 47 47*2
C leveland C i t y  R y ___ l o o 95*4 112
C leve City 1st 5s 1909. J-J 103*4
Cleveland E lectr R y .100 76*2 77

Con 5s 1913.............M-S
Colum bus (O) St B y ..  100 

P re fe rre d .................. 100
49 50

10134 103
Coium Ry con  5s See Ph Un list

C rosst’ wn 1st 5s *83. J-D §110 1X3

Street R ailw ays
rand R apids R y ___ 100
P re fe rre d ...................100
idianapoUs St R y  See 
C H ob  A  Paterson. .100 
4s g N o v  1 1 9 4 9 .. .M-N 

Lake St (Chic) K lstk .lO O
D eb 5s 1928 ..............J-J
ou isv  St R y 5s 1930 JA J  
vnn<fe B os 1st 5s ’ 24. J-D

P re fe r re d ..................100
'ortli Cliic Str stock . 100
1st 5s 1906-16........J-J

[ortli Jersey  St stock  100
4s 1948 .....................M -N
at R y  con  6s 1 9 3 1 ..J-D
2d 6s 1914 .................A-O

R och ester R y  (n ew ). 100
P re fe rre d ................... 100
Con 5s 1930 ..............A-O
2d 5s 1933................. J-D

So Side E l (Chic) stk .100  
Syracuse R ap T r 5s 1946 
U nit R ys (St L  Trans) 100

P re fe r re d ................... 100
G en 4s 1934 ............... J-J

W est Chicago S t......... 100
C o n g  5s 1936 ........M -N

G a s  S e cu r it ie s
NEW YORK

Cent U nion  Gas 1st 5 s . . .  
Con Gas (N  Y ) stock  N Y  
E qu it Gas con  5s 1932 See
M utual G as................... 100
N ew  Am sterdam  Gas— 

1st con sol os 1 9 4 8 ..J -J  
N Y  E lec Lt H eat A  P ow er 

G old os See N  Y  Stock 
N  Y  A  E ast R iv e r  Gas—

1st 5s 194 4 ................. J-J
C onsol 5s 1945 ......... J-J

N or U n  1st 5s 1927.M -N
Standard Gas com ___ 100

P re fe r re d ................... 100
1st 5s 1930 ..............M -N

OTHER CITIES 
A Trier L igh t A  T ra ct. 100

P re fe rre d ................... 100
B altim ore Consolidat See
B ay State G a s ................50
B ingham ton  Gas—

5s 1938 .......................A-O
B oston  U nited  Gas bonds 
Buffalo C ity Gas stocklOO 

1st 5s bon ds....................

B id
35
86%

Phila
15

§ 80 
10% 

103% 
§138 
§112 
E x ch 

30 
104

24
80

§129
§100

A s k

list 
18 
81 
1 0 ' 

104 
119 
113 
list 

3 i 
106

26
81

Chicago Gas See N  Y  s tk  
C incinnati Gas A  EleclOO 
Col Gas L A  H eat com  100

P re fe r re d ................... 100
1st 5s 1932 ................. J-J

Consol Gas (N  J) stk .100
1st 5s 1936................. J-J

Consum  Gas (J C ity)—
1st 6s 1904 ..............M-N

D etroit C ity G as........... 50
D et’ tG a sb ’ds S eeN Y S tk  
E ssex A  H udson Gas 100 
F ort W ayne (In d )—

1st 6s 1925 ................. J-J
Gas A  E lec B ergonC olO O  
Grand Rapids Gas—

1st 5s 1915............... F -A
H artford  (Ct) Gas L . . .2 5
H udson Co G as............ 100

5s g 1949...........................
Indiana N at A  111 Gas— 

1st 6s 1908..............M-N

9 2 G  
111 
100 
106 % 
102 

32 
*4%  

§ 89*4 
91 *4 

§ 99*4

§110 
Stock 
Stk B 
300

109*2
E xch

113
10S
108
130
150

§116

29** 
8934 

B alt 
3,

§ 94 
B osto 

9
83*2

E xch
102*2

94
101

§108*4
12
80

§102

44
93

113
104

33
85

E xch
30

57
25

§104*2 
t 48 

23 
300

48

100

112 
Ex< 
x Id 
330

110

list

115
112
110
135
155
U S

31
90

list
1

95 
n li 

10 
85 

list 
103 

98 
103 
110 

14 
81

73
list

35

60
30

1Q5%
50
26

101

53
§ Buyer pays accrued interest. ] P rice  per share. t  Sale price.

t in s  S e cu r it ie s B id A sk
Indianapolis Gas stock 60 55 60 t

1st 6s 1 9 2 0 ............ M-N 98 ** 99 L* C
Jackson Gas C o .........  50 73 75

5s g 1937.. .............A-O 5101 l( )3  (
Kansas City G as......... 100 22 32 t

5s 1922 ......................A O [101 Lt)2 l*
Laclede Gas S eeN  Y Stk E xch
Lafay’ cUas 1st 0s ’ 24.M N 55 60 C
Log A W abV  1st 6 s ’25..J 1> 4tl 50
Madison Gas 6s 1926.A-O §107 *2 1)9*2 t
N ewark Uas 6s 1944.Q.J §141% 142 C
Ni-u ai k ( Consul < las 100 56 58 t

5s 1948 See Stock Exch list
N ew  E ng Gas A  C See B jston  1 st (
O A  in d  Con Nat A  111100 18 22 (

1st 6s 1926.............. J -D 46 50 (
Providence G a s ... ___50 1 95

"  tSt Joseph Gas ns 1937.J J § 95
StPaulG as Gen 5s ’ 44M s i 89 % 92 (
Syracuse Gas s to ck .. 100 16 20 1

1st Gs 1 946 .............. J J 92 100
W estern Gas—5s See S t’k E xch list

T e le g r  &  T e le p h o n e
A m er D istT e leg (N  Y )100 1 30 40
lieU Teleph of Buffalo 100 104 107
Central a  So Amer... 100 104 107
Ches A  Poto T e lep h .. 100 66 68

5s 1909-29 J J 105%
Com m ercial C ab le___100 175 184
Couuner Un T e l (N  Y ).2 5 115
Emp A  Bay State T el 100 
Erie T eleg A  Telep  See B

78 84
os ton list

F ra n k lin ........................100 47 55
Uold A  S tock ...............100 120 123

4i>s, 1905
H udson R iver Teleph  100 100 103
M exican 'Telephone See Bosto n list
N ew  E ng Telephone See Bosto n list
N orthw estern  T e le g .. 50 122 126
N Y  A N J 'Telephone 100 167 170

1920......................M N i n 113
Pacific A  A tla n tic ....... 25 78 83
P rovidence T elep h on e . 50 1 lot)
Southern A  A tlan tic. .25 100 103
Tel T el A  Cable of A m . 15 t 5 7

E le c tr ic  C om p a n ies
i A llegheny Co L ig ’ tColOO . . . . . . . . . . . .
) C hicago Edison C o ... 100 165 166

Edison El 111 B rk 4s N  Y Stock Exch
E lectro-Pneum ’ic  'Tran 1 o 1 1 *4 1*2
General E lectric Co N N Stock Exch
H artford (Ot) E le c  LtlOO 196 200

: K ingsC o E lec l a  PCo LOO 185 190
N arragan (P rov ) E l Co 50 t 94U
N Y  A  Q El LA P ow C olO O 36 38

P re fe rre d .................. lo o 71 73
R lio ls l E lec P rotec C o lo o 125
U nited E lectric  or N J ] oo 14 16

4s 1929............................... 66 68
Unit E lec Lt A  Po C o . .50 See Ba It list

F e r r y  C om p a n ies
'2  Brooklyn Ferry stocklOO 17 18

N Y  A B 1st 08 19 11. J-J 113 115
Con 5s 1948 See Stock E xch Ust

M etropolitan F erry  5 s .. . 108 lit)
e N Y  A E R  Ferry stk . 100 72 75

1st 5s 1922.............M-N § 94 95
N Y A  H oboken  stk .100 70

v Hob Fy 1 st 5s 1946 M-N §112*2 L14
Con 5s 1946.............J-D § 89 90

N ew Y ork A  N ew  J ersey
1st 5s 1946 ................ J-J 105*2 107

- 10th A  23d Sts F erry  100 75 80
1st m ort 5s 1919__ J-D §105 108

U nion F erry  s to ck .. . 100 44 46
1st 5s 1920...............M -N § 95*2 96

R a ilr o a d
Chic Peo A  St L  pref. 100 9 10*2

% P riorlien g4*2S ’30M A S §106 108
Con m tg  g 5s 1930. JAJ 9934 101
Incom e 5s 1930............... 28 30

- D enver A  South ’n See S tk E x list
- D etroit Southern ,S'ee Stk E xch list

K C Ft Sc A  M em  p f See S tk Ex list
4 R etg g  4s 1936 See Stck E x ch Ust
*4 M ex N ational (w  i) ..1 0 0 17 *8 17%

P referred  (w  i ) ........100 40% 41
P rior lien  4%s 1926 (w  i) 102 102*2
1st con  4s 1951 ( w i ) . . . 80 81

N orA W est-P oca  4s. 1941 94*4 94*2
N or Pac n ew  4s (w i) .
X o r ’n Securities (w i) 100 104% 104*2
P itts B ess A  L  E . . . . . .  50 t 36 36*2

P re ferred .................... 50 1 70 75
>t Seaboard A ir  L in e  See B alt Ust

In d u stria l and  U liscel
A berdeen C opper......... 25 i 38 40
A ck er M er A  C on d it... 6s 100 101
A llian ce  R e a lty ......... 100 100 120
A m alg Copper See Stock E xch list
A m  A g r ic  Chern See B oston list
A m er B ank N ote  C o . . .50 t 55 58
A m  B icyc le  See N  YrStk 
A m erican Can c o m .. .100

E xch Ust
1334 14

P re fe rre d .................. 100 54% 54 *2
A m erican C hicle CO..10U 81 83

P re fe rre d .................. 100 81 83
A m er G raphophone. ..10  

P re fe rre d .................... 10
t 3*2 4
t 734 8*2

% A m er H ide A  Leather lOi 6*2 7*2
P re fe rre d .................. lo t 39*2 ’ 40
6s See Stock  E xch  list

A m erican  P alace Car.iOl 40*2 41*2
P re fo rre d ........... ...... UK 85 90

st A m er Press A sso c ’n .lO i 90 100
A m erican S crew ....... 101 ......... s o
A m er S h ip bu ild in g ...lO t 36 37*4

P re fe rre d .................. llK 95 98
A m  Soda Foun  com .. Ilk 3 6

1st preferred .............lOi 50 55
2d preferred .............lo t 9 12

A m erican S u rety ......... ot 175 185
A m er Straw board___LOt 23*2 24

Bonds 6s ....................F-A 100*4
A m  T y p efo ’rs s to ck .. lOt 48 52

..  A m er W oolen  See Stock E xch list
A m er W ritin g  P a p er .lo t 1%

P re ferred .................. 101 7**. 9
5s 1919....................... J-J 68 71

A nthracite C o a l.........UK 70 SO
Barney A  Sin Car....... lOt 16 20

P re fe rre d .................. 1 Ot 120 124
Bliss Com pany com ___51 130 140 !

h Preferred....................6( 184 n o  |
Bond A  M ort G u a r... LOt 430 ....
Brit’h Colum bia Copper f T 8 % 9 1

l  Celluloid C o ................... LOt 103 106
Cent F irew orks com . UH IS 22

Preferred ................ . lo t 65 67 1

Industrial mid iHiscel
Jiateaugay Ore A  1 Os’ 15 
shes A  O Grain E l m e .. .
4 s .......................................

OirscUrough M fg Co 100 
Baffin (H  B ) 1st pref 100
2d preferred ..............100
C o m m o n .....................100

)oi A  1 lock  ( 'mil A  1 pf 100
1st g  5s 1917 .............J -J

'om pressed A ir C o ... 100 
yonsolid Car H eating lo o  
kinsol F irew ’ks co m . 1 00

P re ferred ................... 100
)onsol R ubber T ire . .100 
Jons T obacco  4s. See Stk 
JontinentalTobae deb 7s 
'orbin  Cabinet L ock . 100
Jorbm (P  A  F ) C o ....... 25
'la m p s ’ Sii A  Kn B ld g l<
h ucible S te e l ......... ..100

P re fe r re d ................. .100
Diamond M atch Co See

lectrio  B oat.........
P re fe rre d .............

.100

.100

P re fe r re d ................... 100
m pire State S u gar.. 100
1st 6s 1 9 1 5 .................J-J
m pire S tee l................100
P re fe r re d ...................100
eneral C arriage........ 100
eneral C hem ical___ 100
P re fe r re d ................... 100
orliam M fg  Co com . 100
P re fe rre d ................... 100

11 ;u kcnsack M tadowsiOO
H all S ignal C o ........... 100
IIavana Com m ercial. 100

P re fe rre d ...................100
H kr-J ones-J ew ’l M i ll . phi

1st 6s 1922 ........ '....M -S
11 erring- H all - Mar v in 100

1 st p referred .............100
2d preferred .............100

H oboken  Land A  irnplOO
5s 1 9 1 0 ....................M-N

In tern at’lBankingColO O  
International Salt certfs. 
In ternat’ l S ilver See Stk

6s 1948 ........................ J-D
Iron  S tea m boa t........... 25
John B Stetson com ..

P re fe rre d ................... 100
Lanstou M on otype___20
Law yers M ort Insur.lO O
Law yers’ S u rety ....... 100
Law yers’ T itle  I n s . . .  100
Lorillard (P ) p re f....... 100
M adison Sq G a rd en ..100

2d 6s 1919...............M-N
M ex N at C onstrue.p f 100 
M onongahela R  C o a l..50

P re fe rre d ......................50
M ont A  B oston  C op p er .5
M osier Safe C o ...........100
N ational C arbon ......... 100

P re fe r re d ................... 100
N at E nam ’ g A  Stamp 100

P re fe r re d ................... 100
N ational S u rety ......... 100
N ew  Central Coal......... 20
N Y  Loan A  Im p ....... 100
N  Y  B iscu it 6s 1 9 1 1 .M-S 
N  Y  D ock  Co See Stock 

P referred  See Stock 
1st 4s 1951 See Stock

N Y  R ealty C orp ....... 100
N Y  T ran sp orta tion .. .20
N icholson  F ile C o___ 100
Ontario S ilver ..............100
Otis E levator com ___100

P re fe rre d ................... 100
P ittsbu rg  B rew in g___ 50

P re fe rre d ......................50
Pit tsburg Coal.............100

P re fe rre d ................... 100
P itts P late G lass....... 100
Pocahontas Coal Subs . . .  
P ratt A  W h itn  p re f.. 100
P rocter A  G am ble___ 100

P re fe r re d ................... 100
R ap T  Sub Oper 10 pd 100 
Royal Bale Pow d pref. 100 
R u bber G oods M fg  See St
R ussell A  E rw in ......... 25
Safety Car H eat A  L t 100 
Sim m ons H ardw  com  100

P re fe r re d ................... 100
2d preferred ..............100

S inger M fg  C o..............100
Snap H ook  A  E y e .............
Standard M illin g  Co. 100 

P re fe rre d ................... 100

Standard Oil of N  J . . i 6o 
Stand U ndergd Cable 100 
Standard C oupler comlOO

P re fe r re d ................... 100
S w ift A  C o.....................100

1st 5s 1910-1914 ....J -J
Tennessee C opper____ 25
T exas A  Paoitic C oal.l 00

1st 6s 1998 ................A-O
T itle  Guar A  T ru s t ...  100 
Trenton  Pottery com 100

P re fe rre d .................. .100
T row  D irectory  n ew ..100
U nion C opper.................10
U nion Steel A  Chain. 100

P re fe r re d ...................100
U nion  Sw itch  A Signal 50

P re fe rre d .............. 50
U nion T ypew r com .. 100

1st preferred .............100
2d preferred ..............100

U S Cast Iron  P ip e .. ,  100 
P re ferre il..................1 0 0

V S Cotton D u c k ___H)(‘
P re fe rre d ......... 100

U s  E n velop e  co m ... 100
P re fe rre d ................... 100

U S Glass com m on___100
P re fe r re d ................... 100

V S Deduct A IL'TimngY < 
f  8 Steel Corporation sy< 
l m vcrsa l T ob a cco .. 100

Preferred . .  ..............100
\ a Coal Iron A Coke 100

5s 1949................... M S
W esting'll An Brake. 50 
W hite Knob M ining 100! 
NY or thing Pum p prof. 100

B id A s k
35 45
15 20

§88
445 5
103
102
100*2 .02

(it) 65
86 93

8 10
50 61)
10 20
55

3*2 5
Exch 1st
101 107
250 t o o
In,
75 80
23 23%
86 8 6 %

Exch list
102 102*2

27*2 29
45 50

2 C 2%
5 5*2

80
i ......... 95*2

•L 6
43 46

1 1 %
02 69
99 LOO

115
125

58*4 59
55 60
1 1 14
48 54

53
92 G 100

1*2 3
34 40

5 10
l i t )
106
215 220

20 21*2
E xch list

99 100
I ......... 3

150
130 140

1 1 1 *V 12
210 220

98
320 330
120

10
75

8 L 8%
f 13*2 13%
1 434i 44
t 3% 8 %

lOt)
18% 19%
83 84
30 31*2
82 85

140
33 40
80

114 1 16
E xch list.
E xch list
E xch list
145 147

i 14 14*2
126*2

03 io 2 v) %
94 96

t 25% 26
f 44% 44%

25*2 26
90 90%

149 151
127

88 95
340 344

202
137 140
106% 108

ock E x list.
\......... 62
139 143
175*2 178
140
143 i ’47
240 260

5 6
23 24 %
76 76%

661 668
220

30 35
120 130
104

§10 1 102
i 14 14*2

90
§106 110

550
5 7

68 73
70 76

1 3*4 3%
20 33
40 50

t 75 < 7
t 94 96

74% ( i

123 1125
118 ,122

0 % 7
37 ; 89
18% I -0

38 42
78 ! 81
31%

140 1145
Stk F \'list
Stock K\oU

18 is
40 55
10 1 18
48 58

♦ ISO i SI
16k  

122
1 .%

124
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Boston, Philadelphia and Baltimore 8tock Exchanges— A Dallv and Yearlv Record
S h a r e  P r l e e e - N o t  P e r  C e n t u m  P r l e e e .

S a t u r d a y ,
F eb . 1 .

M o n d a y ,
F e b . 3 .

T u e s d a y r
F eb . 4 .

W e d n e s d a y
F e b . 5 .

T h u r s d a y ,
F eb . 0 .

•802 203 2 6 2 *  303 262 308 •209 803 962%  2 0 2 *
♦108 1 0 8 * 1 0 3 *  1 0 8 * 103 108 108 103 •102 103
♦246 ♦245 040 340 ♦945 ♦845

l9iiU  1 0 2 * 193 iu s 1 9 2 *  198 102 1 0 2 * 192 1 9 2 *
♦ 156 1 5 5 *  1 5 5 * 154 154 1 5 4 *  150 * 1 5 4 *  15 5*
132 182 •132 135 182 18S 182 132
• 71 * 7 3 * • 71* 7b '* ♦71* 73 •73 7 3 * ♦72 7 3 *
*53 5 8 * *53 5 3 * 5 3 * 5 3 * ♦53 5 3 * 5 3 * 5 3 *

* 145 1 4 1 * 1 4 5 145 145 145 146 I 45 145
♦36* 3 6 * 8 0 * 86% 3 0 * 30% 3 0 * 30% 3 0 * 30%

34 34 34 34 34 34 *88 34 3 3 * 3 3 *
9 3 * 04 0 8 * 04 94 94 9 3 * 94 92 9 3 *
2 8 * 8 8 * 2 8 * 2 8 * 2 8 * 2 3 * • 28 * 29 2 8 * 2 8 *

104 104 • «...• • * %« HIMI
•210* •310* 310 211 ♦210 211 •210 « ♦ a * •

•74* 7 7 4 * i5 -i e 74% 74% 7 4 * 74% 74% 75 5-10
27 15 10 8 * 38 » 8 * 3 8 *  *8 9-10 2 8 * 2 8 * 2 8 * 11 10

41 41 41 41 4 1 * 4 1 * 41 41 4 1 * 4 1 *
8 1 * S '* 8 1 * 3 1 * 8 1 * 15-10 a 3 1 *  32 1-10
2 4 * 2 4 * 8 4 * 2 4 * 2 4 * 25 85 2 5 * 2 5 * 2 5 *
40 40 •40 4 6 * 4 0 * 4 0 * 46% 4 7 * 47 4 7 *

•101* 108 1 0 1 *  1031* 101% 101% 102% 1 0 2 * 10* 103m
8 9 * 8 9 * 89*9 8 0 * 89 90 89 89% 8 9 * 89%
35 ’ 85 * 3 6 * 3 5 * 8 5 * 35% 35% 35% 35% 3 0 *
1 5 * 1 5 * 1 3 * 1 5 * 1 5 * 15% 1 5 * 15% 15% 15%

♦04 05 0 4 * 90 » « % 9 4 * 9 3 * 94 kj 9 4 * 9 4 *

7 7 * 70 7 5 * 70 7 3 * 7 5 * 7 W 7 5 * 7 3 * 75
2 2 * 2 3 * 23 2 3 * 23 23 • 23* 24 23 23
64 8 4 * 85 85 85 85 84 85 85 80

• n u t * * * • n u t % 9 % %

1 2 6 * 1 3 6 * 120 12 6* 127 1 2 8 * 127% 128 1 2 7 *  1 2 9 *
1 1 7 *  118 118 118 118 1 1 8 * 118 1 1 8 * 118 119
159 ' 15 9* 159 1 5 9 * 159 159 1 5 8 *  158% 1 5 7 *  159
040 050 040 050 035 650 030 035 620 03S

3 4 * 2 4 * 2 4 * 33% 24% 24 24 33% 24
1 4 * 15 1 3 * 1 4 * 1 3 * 14 13 1 3 * 13 13
8 3 * 6 S * 0 8 * 04 03% 03% 6 3 * 03% 63X 03%

2 3 * 2 2 * 2 2 * 2 2 * 22% 22% 22% 29%
0 0 * 6 0 * 09 0a% 09 69% 09% 091s

04 85 6 5 * 08 07% 68% 0 8 * 70% 0 9 * 70%
20 20 20 2 0 * 8 0 * 2 0 * 20% 31 20 21

• 7 7 * 70 70 76 70 •75 77 ♦75 77
3 3 1-L? 2% 3 2 15-16 3 2 15-10 3 3 1-16 3 *

* * % %
1 * 1 *

•S9* 90 • 89* 90 •89 90 88 89 ♦89 90
*140 141 141 141 141 *141 *141

25 25 24 2 4 * 23 23 32% 2 3 * 23 2 3 *
8 9-10 11-10 3 11-10 3 * s% 4% 4 4 3-16 4 * 4 *

14 1 4 * 14 14 * 13% 14 1 3 * 14 14 14
110 1 1 0 * 116 1 1 6 * 110 116 110% 117%

4 8 * 4 8 * 4 8 * 4 8 * 48 46 4 8 * 4 8 * 4 8 * 48%
39 2 9 * 2 9 * 2 9 * 29 29 29 2 0 * 20 2 9 *

• U % 12 1 2 * 12* •11% 1 2 * 18 1 2 * 12 1 3 *
• 90 90 ♦ ........ 00 • 9*6 « 6 * 8 6 *
* 00 • 90 * 90 k M 90 89% 89%

♦Bid and asked pri cee ao  a&le made. a  31 1 1-10

F r i d a y ,
F eb . 7.

2 03 203
103

*345
193 198

♦ 154* 1 5 6 *

♦72* 7 8 *
58% 5»%

145 145
3 0 * 30%
3 3 * « 5 *
9 8 * 94

♦29 3 » *
•104 105
*810 2 1 0 *
7 5 *  75 5-10
88% 28 9-16

4 1 * 4 1 *
81% 38
25 25
40% 40%

1 0 2 * 1 0 3 *
8 9 * 90
30 8 7 *
15% 15%
95 95

7 3 * 7 4 *
•28* 33
8 5 * 83

%
1 2 8 *  130

*1 1 8 *
158 159
030 623

23% 2 4 *
12% 13

♦03^ 03%
2 2 * 22%
0 9 * « 9 *
6 8 * 70
31 31

*77 7 7 *
8% 8 *

* 1-10
l  H

• 89* 00
141 141

*3 23
4 * 4%

1 3 * 14
118 la 8

48% 49
2 9 * 2 9 *
12 1 * *

*2 5 * 27
8 0 * 8 3 *

♦88 8 9 *
31 13-10

A C T I V E  8 T O C K 8 -  
1f I n d ic a te s  u n lis t e d .

R a i l r o a d  H t o ik a .
(B oston ) , . . .1 0 0

Boston Elevated, fu ll paid.. . . . .1 0 0
. . . .1 0 0

Boston A M aine....... .............. ii . . . .1 0 0
Ohio. Juno. A Un. Stook Yds . . . .1 0 011 ... .1 0 0
Choc. Okla. A G. trust certs (P h ila .) • 50

Preferred Tr. o e r t fs .......... u . . . .  50
Fitchburg, p r e f .. . (B oston ) , , . .1 0 0
Lehigh V alley ....................... (P h lla .)l , , , ,  50
M assachusetts Elect. Cos .. .(B oston) . ,. .1 0 0

P r e fe r r e d . . . . , ........... ii . . . .1 0 0
M exican Central. ii . . .1 0 0
Northern C en tra l.. , , , , .........  (B alt.) , , , ,  50
Old C o lo n y ... ...................... . (B oston) , , , ,1 0 0
[•ennsyl van ia ................... . (P h ila .) 50
Reading C om pany............. . •. • 50

1st preferred........•••........... <i . . . .  50
2d preferred ....................... . . . ,  50

8eaboard A ir L ine (B alt.) , « , ,  100
P referred ............... . it . . . .1 0 0

Union Paolflo........... (B oston ) . . . .1 0 0ii . . . .1 0 0
Union Traotion, $ 1 7 *  paid . (P h ila .) 50
United Ry A E lec. O o . . , . , . , (B alt.) .« .«  50
W est End Street. ................... .(B oston ) • • •. 50

m i s c e l l a n e o u s  S t o c k s .
Am algam ated C opperl . . . . (B oston ) . . . .1 0 0
Am er. Agrioul. Chem ical 7. (i , , , ,100

P referred 7 ......... <i . . . .1 0 0
Am erican A lkali. , (P h ila .) . . . .  50

P referred. 810 p a id .......... <i «, , ,  60
Am erican Sugar Refining T. (B oston) .O ..100

Pref erred 7. . .  ........... (i . . . .1 0 0
Am er. Telephone A  T e l.C o . 4 i« . . . .1 0 0
Calumet A H ocla  r « u . . . .  25
Camb. Steel, 8 1 3 *  paid reots.( P h ila .) , ,  •, 5 U
Centennial M ining., (B oston ) . . . .  25
Consolidated Ga® o (Balt.) . . . .1 0 0
Consol. Lake Superior. . , , , (P h ila .) . , , .1 0 0

P re ferred ................. . . , ,1 0 0
D om inion Coal (B oston) . . , .1 0 0
Erie Telephone......... ii . , , .1 0 0
Lehigh Coal A  N avigation .. . (P h ila ,) . . . .  50
Mareden C o l .......................... < i ..1 .1 0 0
Natlonal A sphalt 1 a , , , ,  50

P r e f e r r e d ? . •».. ii . . . .  50
New Eng. Cotton Y a m , pre f.(B oston ) , , , ,  100
New England T e le p h o n e ... <i . . . .1 0 0
Old D om inion Copper T ., , ,  * if 25
Philadelphia E leo.7 5 paid . . (P h ila .)
Trinity Mining (B o s to n ) ..o . 25
United Gas Im provem ent T. . (Phila .) . . . .  50
United Shoe M ach in ery .,,• (B oston ) . . . .  85

P referred * o s , 25
Unit 3d States OB. a ,09, 25
W elsbaoh Co. , (P h ila .) . i ,,1 0 0
W estingh. E lectric A M fg . . .(B oston] . . . .  50

P re fe rre d ............... .......... . fi . . . .  50

B a les  
o f  th e  
W eek .  

S h a r e s

40
157

1
289
It)« 

96

290
479

9,008
5,502

78b
015

1
17

4,098
09,40'

1.0*7
10,745

3,0*5
1,075
1,740

319
49,601

6,845
255

03,287
1,000
1,077

25

15,979 
714 

2,146 
331 

5,360 
0,06 1 

095 
1,104 
3,055 

13,942 
172 
128 

4,370 
400 
103 

10 
117 

2,195 
28.908 

8.940 
10,512 

504 
800 
281

H a n g e  o f  H a le*  tn  1901

L o w e s t . H ig h t s  l

8 0 1 *  Jan. 2 26 i Jan. »1
1 0 2 *  Fob. 7 170 J un. 25
8 4 L J an. 2 24 0 Feb. 4
191 Jan. 2 108 Jan. 25
15:i Jan. 10 167 Jan. 18
130 Jan. 8 186 Jan. 80

70 Jan. 10 76 J an. 18
53 Jan. 10 5 4 *  Jan. 6

142 Jan. *4 145 Jan. 80
3 5 *  Jan. 14 3 8 *  Jan. 2
33 Jan. 30 3 0 *  Jan. 8
0 4 J an. 28 05 Jam 2
28 Jan. 15 2 0 *  Jam 2 •

104 Jam 7 105 Jan. *2
210 J an. 2 211 Feb. 4

78% Jan. 14 75 ll - l0 J a n .2
26 1 l-10Ja 15 2 9 *  Jam 2

4 0 *  Jan. 14 4 1 *  Jam 3
30 Jan. 14 88 3- .0 Jam 2
23% Jan. 24 26%  Jam 0
40% Jan. 21 5 0 *  Jam 2
99% Jan. 27 1 0 4 *  Jam 2
8 7 *  Jan. 28 90% Jam 2
83 Jan. 6 3 7 *  Feb. 7
14% Jan. 27 15% Feb. 5
94 Jan. 2 96 Jam 31

0 7 *  Jan. 10 79 Feb. 1
21 Jan. 10 28*  Feb. 1
8 i *  Jan. 2 80 Feb. 0

*  Feb. 8 *  Jan. 4

1 1 6 *  .Tan. 0 130 Feb. 7
115 J an. 4 11 9 Feb. 0
1 5 7 *  Jan. 28 10 3 Jan. 8
500 Jan. 11 050 Feb. 1

23% Feb. 4 86 Jam 7
U  Jan. 14 15 Feb. 1
0 2 *  Jan. 28 64 Feb. 4
22 Jan. 21 2 4 Jam 11
6 6 *  Jan. 3 7 0 *  Jam 11
54 Jan, 8 70% Feb. 5
1 4 *  Jan. 2 21 Jan. 28
70 Jan. 14 78%  Jan. 2

2 *  Feb. 3 4% Jam 2
*  Jan. 2b 1 1 -16  Feb. 7

1 Jan. 29 1 *  Jan* 13
89 Jan. 15 00 Jan. 2

185 Jan. 2 141 Jan. 29
2 1 *  Jan. 25 25 Feb. 1

8 *  Jan. 97 4 13-10Jan, 3
12% Jan. 28 1 4 *  Jam 8

115 Jan. 15 123 Feb. 7
40 Jan. 2 49 Jan. 25
29 Jan. 2 2 0 *  Jam 4
11 Jan. 9 1 3 *  Feb. 0
24 Jan, 31 Su Jan. 9
8 0 *  Jan, 11 90 Jan. 2
82 Jan. 22 95 Jan. 10

I N A C T I V E  8 T O C K 8  
R A IL R O A D S .—P r i c e s  

A m er. Railways (P h il) 50 
A tl A Charlotte (Balt) 100 
Bos A  M aine p i. (B ost) 100 
Boston A  ProY, “  100
Conn A  Passum  “  100
Conn R iv e r ., . ,  “  100
C onsolT r P itts l(P h il) 50 

P re l T .,,,«,»•• “  50
tta South A F la .(B alt) 100 

1st p r e l . . . , , ,  “  100
3d p r e l , , , , , ,  “  100

G’ rm ant’n P a t* (P h il) 5 0 
H estonv M A T  “  50

P r e l . . u 50
Ends S treet.......  “  100
Little Sohuylk. “  50
Maine C entral.(B ost) 100 
Minehill A S H .  (P h il) 50 
jffesquehon’g Y . “  50
Iff orth P e n n .. . .  “  50
Pert M arqu’te .(B ost) 100

P re l..................... 11 100
Pkll Germ A N .(P h il)  50 
Phila, T raction  “  50
Rye Co G enerali 1 * . . . .
Rutland prel •• (B ost) 100
United N J ........(P h ll)100
UnPowA Trans “  25
W est End pref.(B ost) 50 
W est Jer A  S S .(P h il) 50 
W est N Y  A P a . “  50
W is Cent, new. (B ost) 100

P r e l ...................  “  100
W or Nash & R . “  100

M ISCELLANEOUS. 
A lloues Mining (Bost) 25 
Am  er. Cem ent. (Phil)
A m  G old D redg(Boet) 
Am er. L A S . .  (Phil) 
A m Pneum Serv (B oet)

P r e l ......... “
A rcadian ......... “
A rnold M ining. u 
Atlantic M ln’g . “
Baltic M in ing.. "
Beth S t e e l ........(Phil)
Boston B leoL t. (B ost) 100 
Cambria Iro n ..(P h il) 50 
Camb SD rexel re n t44 . , , ,
Canton Co......... (Balt) 100
Csmtral O il........(B o lt) 25
C onM ercurgold  “
Oumb Tel A Tel “  100
D aly-W est Min “  20
Dan v  B e»0em er( P hil) 1 
L e L o u g  H <fe K 
D lam  S tate Ht.„ M 10

i*re?
D om ln Goal pf. (B ost) 100 
Dom Iron  A  S.1J 
Baeton Con KL (P h il) 60 
Bdlaon Kl III '..(B oat) 100 
W ecO oo lA m lJ  (P h il) 50 
T raaklin  M in 'f .tR o s t)  25 
G eneral E le c t ..  14 100

P re f..................  "  100
U-B-S Brewing (Balt) 
ioG-ICgru Corn (Bost) 100 
Imt H u t  B A 8 B  4 10
Im t H P A D rnain fP h ll) 50 
la iy  Royaietj. .  (B oat) 25 
M anatee R u b ..(P h il)  60

10
10
50
50
50
25
25
25
25
50

ft

B id . A s k .
F e b . 
44

171
300
105
385

3 3 *
04H
48
0 8 *
78%

1 4 5 *
•esse*

? 3 *

173
6 1 *

1 0 9 *
71
83

0 8 *  

117* ‘

49
114

101
7 9 *

150

no*
73

118

115
07

,»«•••

3 * 3%
5% •,»,»

2 *
5
4 5

29
5 5 *
* 1

28
39% 4 0 *

, , , , , ,
48

*••••« «*»*»»

7 8
1 * 127

20 • Ml

* H

1% . , ,  * •
4%

1 1 6 * 118
83 3 3 *

150 255
0 *

14% 15
2 8 2 * 284

~ i c *
«•••••

1 5 *
3

2

2 2 * 23
..................

S T O C K S - B O N D S
M ISCBLL.—Concluded.

M fd R u b b erp fd (P h il) 50 
M ergenthaler ..(B oat) 100 
M e x  Telephone “  10
M tY eiC otD u ck (B alt) ••». 
NewEngGs AC 1 (B o a t). . , ,  
New K av  I A 8 .(PhU) 5 
Old Col M ining. (B ost) 35 
O sceola M ining, “  25
P alm etto C o .. . .  (P h il) 25 
P arrott 811 ACop (Boat) 10 
P enn  E le o V e h . (P h il) 50

P r e l .......... “  50
P ennsyl S a lt .. .  “  50
P en m y l S te e l• • “  . . . .

P r e f ...............• “  100
P h ila  C o ........... “  50
PlantersCompK (B ost) 100 
Q uincy M ining. “  25
R h ode Isl M in.. “  25
Santa Y sabel G “  5
Seattle E lectric  “  100

P r e f . . . , ........... "  100
Susque I A S ? .*  (P h il) 5 
Tam arack Min. (Boat) 25 
T idew ater S t ... (P h il) 10 
T orrin g ton “ A ” (B ost) 25 

P r e f . “  25
U n C o p L A M ’g “  25
U n E lL A P ow p f (B alt) 50 
U nited Fruit (B ost) .100 
U S  M in in g . . . ,  “  25
Utah M ining .. “  4*85
W arw ick I A S . (P h il) 10 
W estm  rel Coal “  50
W inona M lning(B ost) 25 
W olverin e  M in. “  25

B o n d * — B o s t o n ,
A m  Bell Tel i s . .1008 JAJ 
A  TAB F gen g 4 s . ’ 95 AAO 

A djustm ent g 4 s . .1995 
B oston  T erm ’ l 3 * s .  .1947 
B osU n  Gas 1st 5 s .’ 39 JAJ

2d M 5s........... 1939 JAJ
Bur A M o R lv  e x ’ pt 6s. J AJ 

N on-exem pt 0 s . ’ 18 JAJ 
Sink fu n d 4 s ..  1910 JAJ 

Cent Y t  1st 4s 1920 ..Q -F  
Ch Bur A Q 4 s .1922 FA A  

Iow a D iv  4s. 1919 AAO 
Chioago June 5s. 1915 JAJ 
Ch A No M gu 5 s . ’ 81 MAN 
Chi A W M gen 5s.’ 21 J AD 
Curr’t Riv 1st 5s.’ 27 AAO 
D G R A  W ls t4 a . ’ 40 AAO 
D om ln Coal ls t0 s .’ 13MAB 
^ast’n is t  M 0s g .’ O0 MAS 
Fr ElkAM V 1st 0 « ’ 33 end 

Unst’p ’ d ls t 0 s . ’ 83 AAO 
Illln  Steel conv  5s.’ 10 J AJ 

D ebenture 5s. 1918 AAO 
K C CA 8 1st 5s g .’ 25 AAO 
K O F tS A G  lst7s.*08 JAD 
K O F BAMoon 0s.’ 28MAN 
K 0  M A  B 1st 4s..’ 84 MAS

Incom e 5 s . . , , ...................
K CA M RyAB 5s.’ 30 AAO 
K C Bt Jo A O B  7s.’ 07 J A./ 
L RookAF S ls t7 s . ’ 05 JAJ 
Mar I IA  Ont 0s...’ 25 AAO 
M ex Cent 4s g. .1011 JAJ 

1 i t  oon Ino 8s g non-cam 
Id  con Ino 8s non-cam ..

B id . A sk .

175
2

11*4 *

3
8 3 *

3 1 *
,*,»,«

2
112

84
40

i  40 0
2 *

5 8 *
106

35J*
0

20
28

1
82 
8 7 *  
17 
2 4 *  

4 *  
», • • 

1 *  
51

h e *
* 93 
1115
* 83 

54
§180
$.........
I ”8 8 *  
§100*  
§ , . .  
§109 
§109 
§100 
§1 0 4 *  
§100 
§110 
§110 
§137 
§135 
§ 100 *  
§101*  
$1 04 *  
§1 )4

3 *
13

5

3 *
8 4 *

X
32

1 1 *
1 4 2 *

8
1

00
1 0 7 *

200 
»* *,» 
27

2
85
88*
1 7 *
25

2
52

9 6 *
'MM
04

117*
85
58

8 9 *

110
110no
102
118

1 2 5 *
§ 00 9 0 *

95 00
§107
§115
§105
1118
§ 80 82

32 3 8 *
22 2 3 *

B O N D S
B o s t o n —Concluded. 

NewEng con g en 5 s ’ 45JAJ 
N B  C otY ara 5s 1029F&A 
N B  Gas A C i s t  5 I ..19 S 7  
New Eng T ele  5a.’ 10 AAO

6 a . , . , ......... ,.1 9 0 7 -AAO
N Y&N Eng 1st 7s.’ 05 J AJ 

1st m ort0 s .. ..1905  JAJ 
Rutland l s t 0 s . o’ O2 MAN 
Rut-Can 1st 4s 19 49 .JAJ 
Seat E lec 1st 5 s l9 8 0 F A A  
T orrington  1st 5s 19 18 ... 
W est End Bt 5s. . ’ 02 MAN

4 * s   ........1914 MAS
D eb 4 s ,  ........1910 MAN
B o n d s —B a lt im o r e *  

A nacostia  A P o t  5s 
A tl A  Ch 1st 7S.1907 JAJ 
A tl Coast L  ctfs  5s ..J A D  
B altC P aslst 5a.l911M AN  
Balt Fundg 5s .l91 0  MAN 

Exchange 8 * a .l9 8 0 J A J  
Funding, 3 * s ,  105 8JAJ 

B aitA P latSsm l 1911AAO 
1st 6a tunnel 1911..JAJ 

Bal T rac 1st 5a.l920M AN  
N oB altD iv  5s. 1942JAD 
C onv’rtible 5a 10 0 6M AN 

Central R y  0 a ...1912 JAJ 
Consol 5 s .. ..1 9 3 2  MAN 
E x t A Imp 5S.1932MA8 

Chas City R y 1st 5s ’ 23 J AJ 
Chas R y G A E l 5s ’ 89 MAS 
CharlCAA ex t5s .l909JA J  

2d 7s 1010 AAO
CityASub 1st 5S.1922JAD 
CityASub (W ash) ls t5 s ’48 
Col AG rav 1 st5-6.1917 JAJ 
Consol Gas 6 s . .1010 JAD

5s........ ...........19S9 JAD
Ga A A la lstp f5 sl945 A A O  
GaCar AN 1 st 5 s g. 1929J AJ 
G eorglaP lst5-6s 1922JAJ 
GaSoAFla ls t5 s .l9 4 5 J A J  
G-B-S Brew ing 8-4s 1951.

In com e........„ .......... , , , , ,
K noxvT rao ls t5 s  ’ 28AAO  
Lake R  El ls tg u 5 s ’42MAS 
Met,Rt( W a sh ) 1st 5s’ 25F  A 
M tVernonCotD uck 1st 5s

In co m e ........................
New Orl Gas 1st 5s ...V a r  
N ew pN A O P lst5s’ 88MAN 
N orfolk  St 1st 5s ’ 4 4 .JAJ 
NorthCent 4 * s .l0 2 5 A A O  

0s 1 9 0 4 . JAJ 
Series A  5s 1 9 2 0 ....JAJ 
Series B 5s 1 9 2 0 ....JAJ 

P itt Un Trao 5».1997 JAJ 
P otom V al 1st 5s. 1941 JAJ 
S eoA vT n (P itt»)5s ’ 34JAD 
Bav Fla A W est 5s ’ 34 AAO 
Seaboard A  L 4s 1 9 5 0 ,, , .  
Seab A Roan 5s. 1920 JAJ 
So.Bound Is t5 s  *41.AAO 
UnBi L A P lo t4 * s ’ 29MAN 
U n R y  A El ls t4 s ’ 49.MAS 

Inoom e 4s 1 0 4 9 ,, , ,JAD 
Y irg Mid 1st 0 s .1006 MAS 

2d series 6 s .. 1911 MAS 
8d series 6 s .. 1010 MAS 
4th ser 8-4-5s.l931M AS 
5th series 5s. 1020 MAS

i « , , « i
1103
6 54

$109
$106*
$101
5102
5101*

Bid. Ask.

02
114

108
133
1 0 9 *
113

110
1 3 0 *
101*
»•*•*»
118
117 
105

88
118

1 1 5 *  
9 0 *  

121* 
112* 
115 
,,,»*• 
U ° *  120 
11 8 *  

02

97
120*
110

83
47

111
115
1 0 5 *
1 2 3 *
182
1 1 5 *
110
1 1 8 *
112

8 4 *
118
111*

84
9 0 *
60no

115
121no
117

IMIK
104

05

100

103

95
1 1 4 *

110
1 3 2 *
1 0 *
1 1 4 *

118
121*

90 
«•,,

U 0 *
02

1 8 2 *  
, • •« 

1 1 5 *  
•,», < 

111
i l 8 *

5 2 *

100

84
48

130

118
110

8 4 *

112
87
07
6 9 *

118

B O N D S
B a l t i m o r e —C on clu ’d. 

Y a  (State) 8a new.-’ 82JAJ 
Fund debt2-3s. 1991 JAJ 

W ea tN  C con  08.1914 JAJ 
W estV aC A P lstS g .’ lIJ A J  
W il A W eld  5s., 1985 JAJ 
B o n d s -  P h i l a d e l p h i a  
A lls  V y  E e x t  7s i910A A O  
A sphalt Co 5s tr  c t fs l9 4 9  
A tl City 1st 5§g ..’ 10 MAN 
Bans T er 1st 5s. 1928 JAD 
B ergA E B rew lft0 s ’31 J AJ 
C am bria lron  08.1917 JAJ 
ChesAD C anlst58.’ 10 JAJ 
Choc AM em 1 st5s1049J A J 
C hooO kA G  gen 5s’ 19JAJ 
Cit’ s’ St R y  (Ind) con  5s. * 3 3 
Colum  St R y  ls t c o n 5 s . ’ 32 
Con T rac o f  N J 1st 5s..’ 33 
D el A B Bk 1st 7s.’ 05 FAA 
BastA A  1st M 5®.’20 MAN 
E dison  E lec 5s stk tr ctfs. 
B lecA  P eop ’s Tr stk tr ctfs 
B lm A W ilm  ls t6 a . ’ 10 JAJ 

Incom e 5s... .2802 AAO 
Bq 111 Gas-L I s tg 5 s .l9 2 8  
H estonv  M A F con  5s.’ 24 
H A  B T op  eon 5a.’ 25 A  %0 
Indianapolis R y  4 s .. 1983 
L eh igh  N av 4 * s .  . ’ 14 Q-J 

H R 4» g . . . . . . ,1914 Q-F
Gen M 4 * s g .  .1924 Q-F 

L eh  Y  C’l 1st 5s g .’ 33 JAJ 
L eh  Y al ex t 4*.. 1948 JAD

2d 7 s . . ........... 1910 MAS
Consol 6 a . . , , .1923 JAD 
A nnuity 6 a . , , J AD 

Nat Aaphalt 5s. 1951. JAJ 
N ew ’ k Con Gas 5s ’ 48 J AD 
Newark Pass con  5s. 1930 
N Y P h ilA N orlst4s ’ 39JAJ 

In com e 4 s . . .  1939 MAN 
No Penn 1st 4s..’ 30 MAN 

G enM  7 s , . . . , ,1 9 0 3  JA*j 
P enn gen 0s r ., .1 9 1 0  Yar 

Consol 0s o . , . ,  1905 Var 
Consol 5s r . . . .  1919 Yar 

Penn A M d Steel oon 6 s . . 
P a A N Y  Can 7s..’ O0 JAD 

Cons 5 ® .,,, ,,1 9 3 9  AAO
Cons i s ..........1939 AAO

Penn Steel latSs.’ l ?  MAN 
P eop le ’ s Tr tr  certs 4s.’ 43 
P hila Hleo gold  trust ctfs

T rust oertfs i s ...............
PhAHr gen M 5g.’ 20 AAO 

Gen M 4s g . . 1020 AAO 
Ph A Read 2d 5s.’ 83 AAO  

Consol M 7 s . .1911 JAD 
Oon M 6s g .. .  1911 JA D  
B x t l  mp M is  g.*47 AAO 
Oon M o f  ’ 82 4s.’ 37 J<^o 
Term inal 5s g.1941 Q -i 

P  W il A Balt 4s. 1917 AAO 
C ollattrust is .  1021 JAJ 

Read Co gen 4s, 1997 JA-I 
R ochester R y oon  5s. 1030 
SohRBHidelstBs g ’ 35J AD 
Scran Trac 1st 0s732MAN 
U nTracPltts gen5s’97J AJ 
W elsbaoh ■ f  os 1980. JAD 
. ft A n d interest.

♦Price includes overdue

B id

99 9£*119114% h&ii120
,,»»*»28* 1 o , . e . 

86*113 Ti't'iic97 99

. , , • 0 c 52115* 116110 no*109% • m .
n o* • • s e *, 

'MAX

98* 99
107 
0 , » • • 1 M W!<
iii

85^in
iio
109% n o*118138124

14 15104% 105*
117* 103*84
108* «««««•

108123
117
.»*•••100* • Mill
90*

106 107
98*04* • »MJ122108*

13312712 L
109
115
108*
98% 08*

111 h u mU8%lib08
ooupo ns.

Ask.
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aud Railroad |titelligetice.
R A I L R O A D  E A R N I N G S .

r  ci fo l lo w in g  ta b le  sh o w s  the g ross  e a rn in g s  o f  e v e r y  S t e a m  ra ilro a d  fro m  w h ic h  re g u la r  w e e k ly  o r  m o n th ly  re tu rn s  
1 1  b« o b ta in e d . T h e  first tw o  co lu m n s  o f  ligu res  g iv e  th e  g ross  e a rn in g s  fo r  th e  la te s t  w e e k  or m o n th , a n d  th e  la st tw o  
co lu m n s  th e e a rn in g s  fo r  th e  p er iod  fr o m  J u l y  1 to  a n d  in c lu d in g  su ch  la test w eek  o r  m o n th .

T u e  r e t u r n s  o f  t h e  s t r e e t  r a i l w a y s  a r e  b r o u g h t  t o g e t h e r  s e p a r a t e l y  o n  a  s u b s e q u e n t  p a g e . 
\ o t i e e  C h a n g e — Our yearly totals now all date from J u l y  I .

HOADS

A d ir o n d a c k . . .  . 
A la  l i t  S ou th ern  
A la  N O  &  i/exa* 

N O A  N o E ast. 
A la  A  V ickfib ’g 
V ioksb  8k  A  P .

A n n  A r b o r ............
A n n  W a sh  A  Bal. 
A to k  T o p  A  S Ft». 
A t la n ta  A  C h a r.. 
A t l K u u x v  A  N o . 
A t la n t ic  A  B irm  
A t l  C oa st l d n e . . .  
A t l V a ld  A  W est. 
B a lt  A  A n n  S L . .  
B a lt A  O h i o . . . . ) 
B  A  O B ou th w . < 
B a n g o r  A  A ro o s t  
B ath  A  H am tn on  
B e lla  Z an es  A  Cin 
B e lie fo n te  C en t’ ] 
B r ld g t  A  S a co  R . 
B o h  A t t ic a  A  A r c  
B o lt  R o c h  A  Pi its  
B u ffa lo  A S u s q . . .  
B u r l O R a p  A  N o 
C a n a d ia n  P acific  
C en t ’ l o f  G eorg ia  
C e n t !  N e w  E n g . . 
C entT  o f  N Jersey  
C en tra l P a o ih o .. 
C h attan  S ou th ’n . 
C h eeap  A  O h io . . .  
C h ic  A  A lto n  R y .  
O hio B u r l A  Quin 
O hio A  E  I ll in o is .  
C h ic  G t W estern . 
C h io  I n d  & L V . . .  
C h ic  M ilw  A  8 t P 
C hio A  N orth  W ’n 
C hio P e o  A  S t L . .  
C h io R I  A  P a c . . .  
O hio S t P  M  A  O. 
C h io  T erm  T r  R R  
C h o c  O k l A  G u lf. 
O i n N O & T P a c .  
C l C in  Cli A  St L .

P e o r ia  A  E a st ’n 
C lev  L o r  A  W heel 
C o lora d o  A  South  
C o lN e w b  A  L a u . 
C o l San d  A  H ook  
C o rn w a ll A L e b . .  
C u m b e r ld  V a lley  
D e n v e r  A  R io  Gr 
D e tr o it  S ou th ern . 
D e t  A  M a ck in a o . 
D u l S o  Sh A  A t l . .  
E  S t L  A  C a ro n d .
E r i e ..........................
E v a n s v  A  In d ia n  
E v a n s v  A  T  H..._ 
F a r m v  A  P o w h a t 
F t  W  A  D e n y  City
G e o rg ia  R R ..........
G a S o u th  A  F la ..  
G ila  V a lG  A  N ..  
G r T ru n k  System  

G r  T r  A  W e s t ’n 
D e t  G r H  A M . .  

G re a t  N orth ’n — 
St P  M in n  A M .  
E a s t ’n  o f  M in n . 
M o n ta n a  CentT 

T o ta l  sy ste m . 
H o c k in g  V a lle y ..  
H o  us A  T e x  Cent 
I ll in o is  C e n tr a l ..  
I l l in o is  S ou th ern  
In d  D e o  A  W e st ’n 
I n d  H I A  I o w a . . .  
I n t  A  G t N orth ’n 
In te ro e  ( M e x ) . . . .  
I o w a  C e n t r a l . . . .
I r o n  R a ilw a y ___
K a n a w h a  A  M ich  
K a n  C ity  S ou th ’n 
L eh igh  A  H u d son  
L eh igh  V a l R R ..  
L e li V a l C o a l C o . 
L e x in g  A  E a s t ’n . 
L o n g  Is la n d  . . .  
L o u  H e n  A S t L . .  
L o u is v  A  N a sh v . 
M a co n  A  B irm . 
M an is A  N o  E a st 
M a n is t iq u e . .  
M a ry la n d  A  P en n  
f M e x ica n  C en tra l 
M e x ic a n  ln te r n ’1 
tB fex ioan  N a tT .. 
fM e x ic a n  R y . 
M e x ica n  SoutlTu

L atest Ur on* bu rn in g*

W eek  
or  M onth

N ov em b er
A thw k  Jan
P ao  J u nc
ls c  w k  Jan
1st w k  Jan
1st w k  Jan
1th w k  Jan
N ov em b er
Decem ber.
N ov em b er
J a n u a ry .. .
D ecem ber.
D ecem ber.
D ecem b er .
N ov em b er
D ecem ber.
D ecem ber.
N o v e m b e r
N ovem b er
D ecem ber.
N ov em b er
N o v e m b e r
1th  w k  Jan
D ecem b er .
D ecem ber.
4 th  w k  Jan
1th  w k  Jan
D ecem ber
N o v e m b e r
N o v e m b e r
3d  w k  J a n
1th  w k  Jan
D ecem ber.
D ecem ber.
1th  w k  Jan
1th  w k  Jan
1th  w k  J an
1 th  w k  D ec
D ecem b er .
D ecem b er .
D e ce m b e r .
D ecem ber.
1th  w k  Ja n
3 d  w k  Jan .
3 d  w k  Ja n .
3 d  w k  Jan .
3 d  w k  J a n .
J a n u a r y .. .
i t k w k  Jan
N o v e m b e r
i t k  w k D e c
N o v e m b e r
N o v e m b e r
4th  w k  J a n
i t h  w k  Ja n
D ecem b er .
3 d  w k  Jan
D e ce m b e r
D ecem ber.
4th  w k ja n
4th  w k  J a n
N o v e m b e r
D ecem ber.
D ecem b er .
D ecem b er .
D ecem b er .
4 th  w k J a n
3d  w k Jan .
3 d  w k ja n .

D ecem b er . 
D ecem ber. 
D ecem b er . 
D ecem b er . 
4 th  w k J a n  
N o v e m b e r  
D ecem b er . 
D ecem b er .
J u ly ............
O c t o b e r . . .
4 th  w k ja n
W k Ja n . 11
4th  w k  Jan
D e ce m b e r
1 th  w k j a n
D ecem b er .
J a n u a ry ...
D ecem ber.
D ecem b er .
D ecem b er .
D ecem ber.
J a n u a ry ...
4 th  w k  Jan
D ecem b er .
N ov em b er
D ecem ber.
N ov em b er
4th  w k  Jan
N o v e m b e r
4th  w k ja n
W k J a n . 11
1st w k  Jan

C urrent
Y ear

$
10 ,143  
0 0 ,0 7 0

3 1 .0 0 0
17 .000
19 .000  
5 1 ,403

0 ,7 93  
5 ,3 2 8 ,9 5 3  

2 5 8 ,18 9  
5 8 ,2 0 3  
11 ,873  

0 1 1 ,5 5 0  
21 ,198  

9 ,1 71
4 ,2 09 ,57 5

1 2 1 ,92 9
5 ,0 43

1 4 ,828
4 ,8 0 8
3 ,0 8 9
2,110

1 6 3 ,41 7
0 9 ,0 3 0

4 0 0 ,8 1 0
7 9 0 .0 0 0  
2 5 7 ,1 2 4

4 8 ,9 2 0
1 ,513 ,047
1 ,724 ,443

1 ,7 49
4 4 6 ,0 7 5
7 0 1 ,0 9 2

4 ,2 5 0 ,9 2 4
13 7 .78 9  
1 8 8 ,5 5 3  
1 0 4 ,1 8 3

1 ,3 53 ,37 7
3 ,6 1 8 ,7 7 3

119 ,334
2 ,2 9 1 ,2 0 5

9 8 0 ,2 5 9
4 2 ,3 4 2

*101,338
9 9 ,209

3 2 0 ,20 1
4 7 ,2 6 9

1 9 4 ,00 3
1 1 8 ,1 4 0

14 ,928
2 9 ,5 7 8
2 8 ,7 0 0
9 5 ,8 2 3

2 7 8 ,3 0 0
3 7 ,7 5 2
6 1 ,9 4 2
4 5 ,5 0 1
1 2 ,192

3 ,1 0 5 ,1 7 2
8 ,1 49

3 7 ,8 5 6
0 ,0 25

2 0 7 ,3 9 4
1 8 1 ,7 8 3
1 0 9 ,9 5 7

3 2 ,4 8 9
7 6 3 ,7 6 6
.89 ,122
3 0 ,8 9 3

2 ,7 5 2 ,5 7 7
3 6 8 ,9 8 7
1 1 0 ,7 0 8

3 ,2 3 2 ,2 7 2
9 9 ,6 1 6

4 9 9 ,4 0 5
3 ,3 9 4 ,1 1 8

1 1 ,2 7 7
5 9 ,6 9 8

14 7 ,09 0
1 3 9 .7 8 9  

8 0 ,1 0 0  
8 2 ,7 1 6

6 ,621  
2 9 ,6 6 4  

4 7 9 ,5 1 7  
3 2 ,5 4 2  

1 ,9 3 7 ,4 0 0  
2 ,0 41 ,66 1  

2 8 .6 9 0  
I n c .  20 
5 3 ,4 1 7  

8 6 7 ,3 8 5  
12 ,027  
2 3 ,7 2 0  

4 .951  
2 1 ,7 1 8  

56 1 ,66 2  
5 6 6 ,58 3  
2 2 8 .9 5 4
1 0 9 .0 0 0  

1 8 ,1 3 0

devious
Y ear

J u ly  1 to L atest D ate

Current
Y ea r

$
13 .042  
7 u ,34 8

2 9 .0 0 0
18 .000  
1 6 ,0 0 0  
5 1 ,7 2 4

5 ,2 35  
7 5 6 ,6 2 9  
2 4 9 ,35 3  

3 7 ,0 0 2  
6 ,3 18  

63 1 ,81 1  
18 ,985  

8 ,0 85
4 ,0 7 6 ,0 2 0

1 1 0 ,4 5 8
6 ,9 97

1 7 ,7 7 2
4 ,4 22
3 ,9 2 4
2 ,8 29

1 4 9 .5 9 2  
6 3 ,9 3 2

4 1 4 ,6 3 4
0 9 1 ,0 0 0
2 3 8 .8 1 7  

0 5 ,5 4 5
1 ,380 ,267
1 ,627 ,697

1 ,958
4 2 1 ,9 1 0
7 0 0 ,4 8 8

4 ,1 1 0 ,3 7 5
1 3 6 ,6 0 4
1 8 7 ,1 2 0
1 0 3 .8 1 7  

1 ,2 47 ,29 9  
3 ,2 9 3 ,0 3 4

132 ,101
2 ,1 94 ,95 1

8 8 9 ,7 5 2
3 7 ,1 7 2

*78 ,027
8 8 ,628

3 0 0 ,1 8 7
4 8 ,8 3 3

1 4 3 .5 9 3  
1 0 1 ,9 6 2

14 ,921
2 0 ,8 4 6
1 3 .9 6 0
9 0 ,231

2 7 5 ,8 0 0
3 6 ,4 7 9
5 9 .042  
3 5 ,0 7 4  
1 3 ,948

3 ,1 8 7 ,8 9 6
7 ,3 5 7

3 6 ,837
4 ,1 89

1 8 2 ,1 3 4
1 6 3 ,8 0 7
1 0 9 ,3 9 6

3 5 ,598
7 3 8 ,3 6 7

7 2 ,6 5 8
2 3 ,1 4 5

2 ,0 1 3 ,8 0 4
2 5 1 ,06 1
2 0 3 ,00 7

2 ,4 6 7 ,8 7 2
9 8 ,581

6 3 5 ,0 5 3
3 ,2 6 7 ,7 0 6

8 ,5 50
5 5 ,928

1 0 8 ,94 3
1 6 0 ,1 7 8

8 6 ,4 6 0
8 1 ,3 3 0

4 ,3 2 4
2 6 ,108

4 2 7 .8 4 3  
4 0 ,0 3 4

2 ,2 0 6 ,4 4 0  
2 ,0 2 5 ,2 8 6  

3 0 ,3 2 2  
,915  

5 3 ,1 4 3  
8 5 0 ,6 2 3  

9 ,3 61  
2 3 ,3 6 2  

3 ,0 78  
2 0 ,4 1 5

4 9 1 .8 4 3  
4 9 3 ,6 7 0  
20 7 ,52 3

8 6 ,4 0 0
16 ,298

$
9 2 ,7 5 5

1 ,4 6 7 ,9 0 0

1 ,0 2 9 ,9 1 5
5 1 7 ,3 8 5
5 3 5 .76 9

1 ,1 1 6 .7 8 0
3 8 ,2 6 3

3 0 ,8 7 6 ,2 5 6
1 ,2 54 ,01 7

3 6 6 ,6 5 1
6 0 ,6 3 0

3 ,7 6 9 ,3 8 3
1 3 1 ,05 8

4 6 ,8 6 4
2 6 ,0 3 6 ,9 1 0

8 1 5 ,0 2 0  
19 ,576

29 ,508
2 0 ,3 0 3

3 ,8 3 9 ,3 8 5
4 3 3 ,0 8 5

2 ,8 8 2 ,8 9 2
2 2 ,5 1 7 ,5 5 1

4 ,8 1 9 ,9 0 4
3 1 7 ,76 3

7 ,4 8 0 ,1 0 6
9 ,4 0 0 ,0 3 5

5 2 ,9 0 8
9 ,8 1 0 ,0 7 9
4 ,9 0 3 ,4 2 4

2 8 ,4 8 0 ,5 8 7
3 ,7 1 8 ,4 4 2
4 ,6 0 9 ,6 9 1
2 ,6 9 0 ,8 2 5

2 4 ,3 8 6 ,2 4 8
2 4 ,671 ,0 02

7 3 0 ,3 5 8
16 ,215 ,7 51

6 ,3 7 1 ,9 0 6
9 2 6 ,7 9 7

*3 ,4 3 6 ,4 1 8
3 ,0 4 2 ,4 5 0

1 0 ,926 ,6 87
1 ,4 5 9 ,0 1 9
1 ,5 4 2 ,2 2 2
3 ,2 4 0 ,7 1 1

7 2 ,0 2 3
6 3 1 ,5 6 3
1 6 2 ,86 9
5 1 8 ,9 6 7

7 ,2 4 3 ,1 6 2
7 5 3 ,4 1 6
3 9 3 ,2 5 2

1 ,5 0 5 ,4 5 6
8 2 ,809

2 1 ,3 2 2 .5 4 5
2 0 1 ,0 3 5
8 7 8 ,3 3 2

3 0 ,026
1 ,1 4 2 ,5 6 8
1 ,0 1 8 ,6 4 4

6 3 3 ,2 3 2
1 8 5 ,3 7 6

1 7 ,5 5 7 .2 6 0
2 ,4 3 8 ,7 5 3

6 9 5 ,2 4 4

1 6 ,5 9 7 ,1 9 6
3 ,1 0 5 ,1 7 7

8 5 7 ,5 4 2
2 0 ,5 5 9 ,9 1 5

3 ,0 8 1 ,6 8 4
2 ,4 2 6 ,7 7 2

2 0 ,616 ,0 22
7 0 ,6 9 0
5 9 ,698

5 6 2 ,7 9 6
3 ,0 5 7 ,7 2 4
2 ,0 6 1 ,3 7 0
1 ,5 1 5 ,4 4 4

39 ,606
6 4 4 ,1 3 4

2 ,6 3 1 ,2 5 3
2 2 3 ,2 6 1

1 9 7 ,1 6 4
I n c .  39 

4 1 1 ,0 1 9  
17 ,844 ,5 72  

6 4 ,4 1 4

3 4 ,6 2 9

10 ,223 ,6 67
2 ,4 8 3 ,6 4 9
4 ,3 5 6 ,7 1 0
2 ,3 2 4 ,0 0 0

4 2 5 ,6 6 3

Previous
Y ear

*
8 3 ,773

1 ,3 03 ,87 7

1 ,0 1 2 ,0 0 4
4 8 3 ,9 6 6
4 7 1 ,18 1

1 ,0 23 ,27 8
2 6 ,677

2 6 ,9 4 6 ,6 1 6
1 ,2 0 8 ,5 2 9

2 8 2 ,4 5 9
32 ,737

3 ,6 3 6 ,0 1 6
1 0 9 ,3 8 9

4 0 ,7 5 4
2 3 ,5 5 6 ,3 7 7

7 0 6 ,5 4 5
23 ,951

19 ,981
1 9 ,293

3 ,3 9 9 ,2 7 4
3 6 6 ,9 3 1

2 ,6 10 ,58 7
1 8 ,3 3 9 ,0 5 9

4 ,3 2 5 ,6 5 6
3 6 9 ,4 3 4

6 ,5 3 7 ,9 3 5
8 ,8 7 6 .4 6 1

5 7 ,4 3 7
9 ,1 8 5 ,1 6 5
4 ,7 3 8 ,5 9 0

2 6 ,4 6 5 ,4 1 7
3 ,3 7 7 ,6 9 2
4 ,1 3 6 ,2 6 9
2 ,4 1 7 ,7 6 2

2 2 ,3 9 3 ,2 5 4
2 2 ,4 7 2 ,4 8 7

7 0 9 ,4 6 1
1 4 ,3 0 7 ,4 7 4

5 ,8 4 0 ,2 7 8
8 2 9 ,1 3 4

*2 ,3 9 1 ,1 0 8
2 ,7 2 0 ,6 9 5

1 0 ,173 ,1 11
1 ,3 5 2 ,1 9 4
1 ,1 62 ,83 9
2 ,8 4 3 ,0 5 7

7 0 ,8 1 7
5 3 4 .7 5 3
1 0 5 ,8 2 6
4 7 4 ,5 6 0

6 ,9 2 9 ,4 3 8
6 9 7 ,2 2 6
3 9 5 ,9 6 2

1 ,4 1 4 ,2 2 8
7 5 ,8 6 2

1 9 ,333 ,9 38
2 0 1 ,2 7 7
8 5 9 ,1 4 4

2 7 ,6 5 0
1 ,0 7 8 ,6 9 7

9 4 0 ,9 4 0
6 1 3 ,0 3 3
19 1 ,63 2

1 6 ,7 7 8 ,4 0 0
2 ,3 6 5 ,8 1 9

6 2 9 ,4 1 2

1 2 ,4 0 7 ,8 5 6
2 ,2 7 4 ,5 5 3
1 .0 7 7 .8 6 0  

1 5 ,760 .2 69
2 .8 14 ,02 7
2 ,5 2 0 ,2 8 9

1 8 ,4 5 6 ,7 0 0
5 9 ,9 8 5
5 5 ,928

4 0 0 ,3 9 2
3 ,0 7 7 ,4 9 4
2 ,1 2 5 ,7 1 0
1 ,3 9 2 ,4 9 3

2 6 ,486
5 3 3 ,6 1 2

2 .2 7 4 .8 6 0  
2 6 3 ,4 6 8

17 6 ,18 9
2 ,8 41

3 9 2 ,2 3 9
1 6 ,358 ,4 53

5 5 ,3 6 8

3 8 ,5 3 4

9 ,6 9 3 ,3 4 3
2 ,2 3 2 ,1 2 0
4 ,2 9 9 ,9 5 5
2 ,2 6 8 ,8 0 0

3 9 1 ,1 2 3

ROADS

M illen  A  S o ’ w 'n . . 
M ineral R a n g e ..  
M inneap  iV 8 t L . 
M S t P & S S t M .  
Mo K an A  T ex a s 
Mo P a c  A  ir o n  Mi 

C en tra l B ranch
T o ta l.................

Mol) J a ck  A  K  O. 
M obile  A  O h io . .c  
M ont A  M ex G ull 
Nash Oh A  St L a.
N ev -O a l-O re ........
N evada C e n tr a l .. 
N Y C &  l lu d  R lv 
N Y  O nt A  W est. 
N Y  S u sq  A  West 
N orfo lk  A  W estTi 
N orthern  C entral 
N orth ’ n P acific .* / 
O hio A  L itt le

K a n a w h a ..........
P acific  C o a st C o . 
Penn — E a stP  A E .

W est P  A  E  . . .  
P ere M a r q u e tte ..
Phtla A  E r ie ........
Phila W ilm  A l l . .  
P ine B lf.A  A rk .R . 
P ittsb C C A  St 1 
P ittsb  A  W e st ’n. 

P ittsb  C l A  T o l 
P ittsb  P a  A  F . .  
T o ta l s y s t e m .. .  

P lant S y stem — ) 
A la  M id la n d . ' 
B ru n s A  W ’n. [ 
C has A S a v . . .  
Sav F la  A  W . 
S i lS  O c & G . .  

R ead in g  C o .—
P h il A  R e a d ___
C oa l A  Ir  C o ___
T o t  b o th  C o ’ s . .  

R ich  F r ’k sb  A  P  . 
R io  G ra n d e  J e t . .  
R io  G ra n d e  S o . . .  
R io  G r ’d e  W e s t ..
R u tla n d  ................
St J os  A G r I ........
St L a w re n  A  A d ir  
S t L  K e n ’e t  A  S o . 
St L  A  N A r k ..
St L  A  San  F ra n  g  
St L  S o u th w e s t .. 
S t L  V an  A T H . .  
San A n t  A  A  P . . .  
San F ra n  A N  P . .  
San P e d ro  L o s  A n 

g e les  A  S a it L. 
S F e  Pres A P l i . . .  
Sav F la  A  W e s t .. 
S eaboard  A ir  L . .  
So C A  G a E x t . . .  
So H a v e n  A  E a st .
S ou th ern  I n d ___
So M iss A  A rk  . . .  
So P a c ific  C o b . . .

Cent P a c if ic___
G al H a r  A S A .  
G al H o u s  A  N o 
G u lfW . T. A  P . 
H o u s .E . A W .T . 
H ou s. A  Shrev. 
H ou s A T e x  Cen 
L o u is ’a W e s t . . .  
M org a n ’ s L  A  T  
N Y T & M e x  . .
T e x  A  N  O rl___
So P a c  o f  Cal ..  
So P a o  o f  A r iz . 
So P a c  o f  N  M  . 

Sou th ern  R a llw ’y 
T erre  H  A  In d  . . .  
T erre  H  A  P e o r ..  
T e x a s  C e n t r a l . . .  
T e x a s  A  P a c if ic . .  
T e x  S V  A  N  W 
T o l A  O hio C e n t . 
T o l P  A  W e s t . . . .  
T o l S t L  A W . .  
T o r  H a m  A  Bull'. 
U n ion  P a c  R R . 

O reg  R R  A  N 
G reg  Sh L in e .

W a b a s h ..............
W  J e rse y  A  S ea ’e 
W  V  Cen A  P it t . .  
W heel A  L E . .  
W ich ita  V a lle y .. .  
W iscon sin  C e n t .. 
W rightav  A  T ’n . .  
Y a zo o  A  M iss V ..

L atest G ross E arn ings

W eek  
or  M onth

N ovem b er 
D ecem ber 
1th vn k Jan 
4th w k J au 
1th w k  Jan  
4th  w k  Jan  
ith  w k  Jan  
Ath w k J a n  
W kF eb . i 
D ecem ber. 
N ov em b er  
J a n u a r y ...  
D ecem b er  
O c to b e r .. .  
J a n u a r y .. .  
D ecem ber. 
D ecem ber, 
it h  w k  Jan  
D ecem ber. 
3d  w k  Jan.

S ep tem b er 
N ov em b er 
D ecern ber 
D ecem ber. 
3 d  w k  Jan . 
N ovem ber 
D ecem ber. 
N o v e m b e r  
D ecem ber. 
N ov em b er 
N ov em b er  
N ov em b er  
1th w k j a n

D ecem ber,

D ecem b er  
D ecem ber. 
D ecem ber. 
N o v e m b e r  
O c t o b e r .. .  
4th  w k  J  an 
4th  w k ja n  
D ecem ber. 
D ecem b er  
3d  w k  Ja n . 
D ecem ber. 
D ecem ber. 
4th  w k J a n  
4th w k ja n  
D e ce m b e r  
D ecem ber. 
D ecem b er .

N ov em b er
2d  w k  D ec
D ecem b er
3 d  w k Jan,
D eoem ber.
D ecem ber.
D ecem ber
D ecem b er .
D ecem b er .
N ov em b er
N o v e m b e r
Novem ber
O ctob er . ..
N ov em b er
N ov em b er
N ov em b er
N o v e m b e r
N ov em b er
N ov em b er
N o v e m b e r
N ov em b er
N ov em b er
N ov em b er
1st w k  Ja n
D ecem ber.
D ecem ber
2d w k  Jan.
4tli w k  J an
D ecem ber.
4th w k  J an
4th  w k  J  an
4th w k ja n
3d  w k  Jan

D ecem ber.

4th  w k  Jan 
D ecem b er . 
S ep tem ber 
J a n u a r y ...  
N ov em b er  
4th w k Ja n  
D eoem ber. 
J a n u a ry ...

C urrent
Year

$
3,254

42 ,247
8 3 ,942

1 0 8 ,46 8
3 9 0 ,4 5 8

1 .0 2 1.000
2 6 ,0 0 0

1 .047 .000  
2 ,9 16

5 5 3 ,7 0 0
11 5 ,38 9
7 0 0 ,1 3 3

9 ,5 47
4 ,808

5 ,4 01 ,01 7
4 6 3 ,2 9 2
2 0 5 ,1 2 5
495,821
6 4 3 ,0 4 0
7 0 4 ,41 9

16 ,991  
4 3 3 ,2 9 4  

7 ,7 2 1 ,6 0 4  
In c .  27 

1 6 0 ,6 8 7  
614 ,481  
9 5 3 ,8 0 3  

5 979  
1 ,779 ,697  

19 0 ,55 5  
1 2 5 ,38 5  

2 3 ,562  
1 0 3 ,7 8 2

8 2 3 ,3 5 0

2 ,4 38 ,43 4
2 ,4 83 ,85 7
4 ,9 2 2 ,2 9 1

9 1 ,6 6 0
6 1 ,462
14 ,973

1 2 7 ,9 0 0

1 0 4 ,0 5 8
5 ,2 67

12 ,948
20 ,507

596 ,131
2 2 1 ,76 5
164,191
2 2 3 ,5 2 6

8 5 ,526

1 8 ,000  
1 9 .743  

/ 8 2 3 ,3 5 o  
21 3 ,81 1  

23 ,289  
4 ,1 1 5  

4 8 .6 7 7  
2 2 ,283  

7 ,3 5 6 ,4 0 3  
1 ,7 24 ,44 3  

698,041 
44 ,501  
13 ,773  

1 0 2 ,1 2 6  
24 ,256  

4 9 9 ,4 0 5  
1 7 6 ,75 7  
8 5 4 ,2 2 0  

3 6 ,369  
2 5 7 ,6 5 0  

1 ,8 08 ,87 2  
4 4 2 ,6 6 1  
240 ,001  

1 ,0 84 ,38 2  
131 ,69 8  

50 ,412  
10 ,783  

3 4 4 ,9 4 0  
18 ,500  
67 ,215  
32 ,446  
6 7 ,0 4 6  

7 ,9 46

3 ,8 0 6 ,2 2 6

5 3 4 ,64 5
2 1 3 ,07 4
10 2 ,16 7
2 6 6 ,7 4 4

9 ,5 3 6
1 4 1 ,0 0 0

1 4 ,116
6 0 9 ,6 3 9

P reviou s
Y ear

$

4 1 ,395
9 2 ,0 4 4

102,691
488,121

1 .093 .000  
3 5 ,0 0 0

1 .1 28 .00 0  
2 ,8 13

584 ,70 0
102 ,408
7 0 6 ,1 0 9

11 ,218
4 ,1 84

5 ,1 8 2 ,9 7 8
4 5 0 .8 4 0  
2 5 8 ,6 6 2  
4 4 3 ,7 8 2
7 5 6 .8 4 0  
5 3 7 ,3 6 9

16 ,428  
4 2 7 ,8 3 3  

7 ,8 1 6 ,9 0 4  
8 ,6 00  

14 5 ,34 8  
615,541 
9 9 6 ,6 0 3  

3 ,598  
1 ,721 ,240  

182 ,20 3  
9 7 ,259  
3 5 ,496  
9 3 ,3 0 6

7 6 1 ,1 0 4

2 ,5 52 ,42 4
3 ,0 9 6 ,0 5 3
5 ,6 4 8 ,4 7 7

8 0 ,578
6 2 ,979
1 4 ,908

120,100
12 5 ,60 3  

4 ,7? 8 
13 ,803  

7 ,0 32  
5 9 5 ,7 7 3  
24 8 ,17 8  
15 9 ,06 8  
26 8 ,99 9  

7 5 ,458

9 ,4 18  
19 ,568  

/761 ,10 -1  
24 0 ,75 8  

25 ,616  
3 ,8 48  

3 1 ,103  
15 ,783  

6 ,7 1 8 ,6 1 4  
1 ,6 27 ,69 7  

61 2 ,43 3  
53 ,223  
1 7 ,6 9 4  
87,301 
1 9 ,043  

63 5 ,05 3  
1 4 6 ,2 0 0  
82 3 ,59 1  

2 9 ,110  
2 2 6 ,9 4 6  

1 ,5 12 ,24 6  
3 5 8 ,0 5 9  
18 1 ,86 2  

1 ,0 50 ,50 8  
1 3 3 ,4 8 8  

48 ,521  
14 ,473  

4 0  L,237 
14 ,000  
63 ,911  
3 2 ,334  
7 4 ,0 9 3  

7 ,391

3 ,6 2 2 .4 7 5

507,021  
2 1 4 ,3 7 4  

9 5 ,338  
2 3 5 ,02  [ 

6 ,9 89  
1 3 3 ,9 0 8  

1 5 ,828  
646 ,101

Jul y  l to L atest Date

C urrent
Y ear

$

3 0 2 ,7 3 5  
2 ,111,791 
3 .7 5 8 ,0 4 6  

10 ,262 ,0 07  
2 2 ,1 6 3 ,1 6 4  

7 8 8 ,7 0 0  
2 3 ,0 2 2 ,6 1 0  

9 1 ,513  
3 ,1 2 2 ,8 0 0  

6 0 3 ,2 1 0  
4 ,6 1 6 ,1 6 4  

88 ,437  
13 ,899  

4 3 ,265 ,7 05  
3 ,0 9 2 ,2 2 4  
1 ,4 53 ,73 7  

10 ,131 ,8 34  
4 ,8 10,2o4 

2 4 ,896 ,0 83

4 8 ,207  
2 ,3 8 5 ,1 1 6  

48,383 ,901 
In c .  4 ,4  

5 ,3 3 7 ,4 0 8  
3 ,308 ,931  
6 ,0 7 4 ,3 3 8

10 ,933 ,298
1 ,1 00 ,93 9

6 9 0 ,6 6 0
2 2 0 ,2 0 3

2 ,5 7 2 ,9 7 1

4 ,0 1 8 ,2 7 4

15 ,271 ,419
15 ,305 ,238
3 0 ,5 7 6 ,6 5 7

4 3 1 ,7 5 5
2 2 2 ,06 7
3 4 8 .8 5 0

3 ,1 9 5 ,6 0 0
1 ,1 32 ,81 8

7 4 6 ,6 4 0

85 ,361
1 2 4 ,72 5

13 ,076 ,122
4 ,4 8 9 ,3 9
1 ,0 77 ,76 9
1 ,407 ,858

628,620

4 4 8 ,9 3 6  
f  4 ,0 1 8 .2 7 4  

6 ,2 50 ,85 8  
13 6 ,01 0  

4 2 ,251  
3 1 7 ,3 7 3  
1 2 1 ,25 9  

4 3 ,6 7 8 ,1 3  
9 ,4 0 0 ,0 3 5  
3 ,112 ,731

59 ,581
4 0 2 ,2 7 8

9 6 ,538
2 ,4 2 6 ,7 7 2

782 ,79 3
3 .6 4 1 .9 3 8  

1 6 8 ,16 5
1 ,2 3 9 ,3 4 5
9 ,1 0 3 ,2 0 3
1 ,8 30 ,78 3
1 .0 6 4 .9 3 8  

22 ,226 .301
846 ,237
3 0 0 ,0 8 5
37 4 ,15 9

7 ,2 3 4 ,9 6 0
8 6 ,8 0 0

1 ,7 1 2 ,4 8 8
7 0 0 ,8 7 5

1 ,5 32 ,13 5
27 9 ,78 3

25 ,445 .085

Previous
Y ear

3 1 5 .5 2 5
1 ,9 16 ,03 9
2 ,6 13 ,73 1
9 ,3 1 1 ,0 0 7

19 ,878 ,189
82 2 ,59 3

2 0 ,0 7 0 ,8 7 0
8 1 ,1 3 0

3 ,1 2 6 ,6 7 6
5 7 1 ,8 9 2

4 ,5 6 0 ,3 8 5
8 5 ,1 1 7
1 2 ,483

3 9 ,6 4 7 ,3 0 1
2 ,5 5 1 ,0 8 2
1 ,1 02 ,13 0
9 ,5 4 4 ,1 3 8
4 ,0 4 5 ,5 5 4

19 ,656 ,5 11

4 6 ,1 2 4
2 ,4 2 8 ,4 8 6

44 ,754 ,6 01
5 5 ,900

4 ,8 2 3 ,7 8 8
2 ,6 7 3 ,8 4 3
5 ,9 3 4 ,9 3 8

9 ,6 2 9 ,1 6 1
9 4 0 .4 5 3
5 1 1 ,9 2 7
2 4 0 ,7 5 8

2 ,2 66 ,70 1

3 ,8 0 8 ,2 3 3

13 ,976 ,601
1 3 ,9 2 2 ,3 9 7
27 ,898 ,9 98

3 8 9 ,3 3 9
2 2 2 ,19 3
3 3 7 ,6 0 4

2 ,8 9 1 ,0 0 0

7 0 9 ,6 4 1

7 0 ,8 2 7
4 8 ,3 8 8

1 1 ,3 4 0 ,2 9 5
4 ,5 4 7 ,7 0 0
1 ,0 0 6 ,9 4 6
1 ,4 7 5 ,2 2 6

5 6 8 ,5 9 5

4 1 9 ,3 7 9  
/ 3 ,8 0 8 ,2 3 3  

5 ,8 9 3 ,1 0 3  
141 ,oDl?

4 7 ,9 7 1
1 9 2 ,6 3 1
1 0 4 ,39 3

3 8 ,8 4 9 ,4 0 8
8 ,8 7 6 ,4 0 1
2 ,7 4 7 ,8 9 1

5 1 ,0 3 7  
3 4 4 ,3 0 7  

7 4 ,8 2 8  
2 ,5 2 0 ,2 8 9  

6 6 0 ,9 5 2  
3 ,2 7 9 ,2 8 2  

1 1 9 ,8 0 7  
1 ,0 4 4 ,3 8 3  
7 ,7 8 4 ,1 3 9  
1 ,5 0 4 .4 6 9  

808 ,861  
2 1 ,1 2 8 ,3 6 4  

8 3 0 ,14 7  
2 8 1 ,6 4 2  
40 7 ,79 8  

6 ,77  5 ,665  
7 3 ,5 0 0  

1 ,5 07 ,81 8  
7 0 2 .3 5 8  

1 ,8 6 0 ,3 9 4  
2 1 7 ,0 8 5

2 3 ,5 3 3 .4 6 7

11,597,S28| 10 ,022 .199
2 ,1 8 0 ,0 0 0

809 ,58 8
2 ,0 5 5 ,8 4 9

S,47 4 ,70 2  
75 .009  

4 ,0 20 .72 7

2 ,0 8 9 ,8 0 0  
2 8 0 ,5  10 

1 ,7 82 .20 7

3 .1 5 0 .5 8 8
8 9 .820

3 ,8 8 2 .8 2 3

§ C o v e r s  re su lts  on  lin e s  d ir e c t ly  o p e ra te d  e a s t o f  P ittsb u rg . * F ig u re s  fr o m  D e o e m b e r  1 a re  fo r  th e  ra ilro a d  o n ly , i M e x ic a n  cu rre n cy  
a  In c lu d e s  P a d u ca h  A  M em p h is  D iv is io n  fr o m  J u ly  1 in  b o th  years.
^ I n c lu d e s  th e  H o u s to n  A  T e x a s  C en tra l a n d  its  su b s id ia ry  lin es . E a rn in g s  o l  th e  C ro m w e ll S team sh ip  L in e , n ot p re v io u s ly  r e p o rte d , a rc  

n o w  a lso  in c lu d e d . c  R e su lts  o n  M o n tg o m e ry  D iv is io n  a re  In clu d ed  in  b o th  years. it In c lu d e s  St. P a u l A D uluth  tor noth > oars 
e In c lu d e s  resu lts  o n  S lier. Sh rev. A  S o u th e rn ,M o . M id la n d  a n d  San A n to n io  e x te n s io n  fo r  tiiis y ea r , but n o t fo r  last year. > I'liese tlguvo* 

a re  th e  resu lts  o u  th e  A la . M id la n d , B ru n s w ick  A  W estern , C h a r les ton  A  S a va n n a h , S a va n n a h  F la . A  W est’ n an d  S i l ve r  S p rin gs O eala  a Uu'.i 
g  T h ese  fig u res  in clu d e , b es id es  th e  St. L ou is A  Ban F ra n e iso o  p r o p e r , the K a u . C ity  F t. Scot t  A M em .sy stem  and F t , Wo r t h  A R io  G ra n d e
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Totals for Fiscal Year.

In the full page statement on the p re ce d in g  page w e sh ow  
the gross earnings of all roads fo r  th e'p eriod  fro m  J u ly  1, 
that being now the beginning o f  the fiscal yea r  o f  th e  g rea t 
m a jo r ity  of the roads. There are, h o w e v e r , som e roads th at 
sfcill have their own fiscal years. These w ith  th eir dates are

Net Earnings Monthly to Latest Dates.—The ta b le  fo l lo w 
ing shows the gross and net ea rn in g s  o f  Ht e a m  ra ilroa d s  
reportod th is  w eek . A fu ll  d e ta ile d  s ta te m e n t, in c lu d in g  all 
roads from w h ich  m o n th ly  re tu rn s  can  be o b ta in e d , is g iv en  
once a m o n th  in  th ese  co lu m n s , a n d  th e  la test s ta te m e n t o f  
this k in d  w ill  bo fo u n d  in th e  C h r o n ic l e  o f  Jan. 25, 
1902. T he n e x t  w ill ap p ear In th e  issu e o f  F eb. 22, 1902

brought together In the following.

R o a d s . P e r io d .
L atent (Iron

C u r r e n t
Y ea r.

h b la m ingn .

P r e v io u s
Y ea r.

A tlan ta  A  C harlotte A ir  L in e. Apr. 1 to Nov. 90
$

1 ,899,309
%

1,721,868
B elie f on te  C en tra l..................... Jan. 1 to Deo. 31 52 .005 43 ,950
B u rlin gton  C edar R ap. & No. 
C entral o f  New J ersey .............

Jan. 1 to Deo. 31 5,238,828 4,848.281
Jan. 1 to N ov. 30 15.673,724 18,927,525

C h icago A  N orth -W estern ,... Jane 1 to Deo. 91 28 ,684 ,103 26.160 ,659
Ohloago Rook Islan d  A  P a o .. Apr. 1 to D ec. 91 22 ,540 .011 19,864 ,753
Ohio.fct. P. M inn. A  O m ah a .. Jan. 1 to Deo. 31 11 ,196 ,40 10,341,998
C hootaw  O klahom a A  G u lf.. N ov. 1 to Jan. 21 1,315,558 1,018,379
Cum berland V a l le y . . . . ............ Jan. 1 to N ov. 30 1,014,874 941,466
E ast 8t. L ou is A  O arondelet. Jan. 1 to Deo. 31 161,779 157,184
Ft. W orth  A  D enver C ity ....... Jan. 1 to Dee. 31 2,163,400 1,807 ,090
In ternation al A  G t. N orth ’ n . Jan. 1 to Jan. 31 426,651 453 940
Lehigh V alley  R R ...................... Deo. 1 to Deo. 31 1 937,400 2,206 ,440
Lehigh ValleV C o a l , ................. Deo. 1 to D ec. 31 2,041,661 2,025 ,286
M anistee A  N orth  E a s te rn .. . Jan. 1 to N ov. 30 313,339 301,428
M anistique.................................... Jan. 1 to Dee. 31 93.462 102,727
M exioan C en tra l........................ Jan. 1 to Jan. 31 1,613,361 1,457 452
M exican  In tern a tion a l............ Jan. 1 to N ov. 30 5,413 ,786 4 904,145
M exican  N a tion a l..................... Jan. 1 to Jan. 3 ' 050,277 602.023
M exioan  R a ilw ay ....................... Jan. 1 to Jan. 11 201 500 161 100
M exioan  S ou th ern ..................... Apr. 1 to Jan. 7 673 476 639.808
M issouri P a c ific .......................... Jan. 1 to Jan. 31 2 ,845 .164 2,835 ,189

C entral B ran oh ....................... Jan. 1 to Jan. 31 67 ,700 99 593
T o ta l......................................... Jan. 1 to Jan. 31 2,912.864 2,934 .782

M onterey  A  M exioan  G u lf.. . . Jan. 1 to N ov. 30 1,278 ,109 1,269,594
N orthern  C en tra l....................... Jan. 1 to D ec. 31 8.267,048 7.845 ,548
P en nsylvan ia , E ast o f  P. A  E. Jan. 1 to Dee. 31 93 ,214 ,012 85.575 ,912

W est o f  P. A  E ............... Jan. 1 to Dee. 31 In c . 5,4 31 ,700
Pere M arqu ette ...........................
P h iladelph ia  A  E r ie .................
Phlla. W ilm ’g ’n  A  B a ltim ore .

Jan. 1 to Jan. 2 ' 4 6 4  915 421,934
Jan. 1 to N ov. 30 6 ,293,648 5.308 ,352
N ov. 1 to D ec. 31 1,944 ,362 1 961,062

Pitts. Ctncln. Ohio. A  St. L . .. Jan. 1 to D ec, 31 20 ,684  214 19.012,677
R io  G rande J u n c t io n ............... Deo. 1 to O ct. 31 522,257 506,450
St. L . V an d a lla  A  T erre  H ... . N ov. 1 to D ec. 31 340.932 318,145
South H aven  A E a stern .......... Jan. 1 to D ec. HI 66,772 68,490
South. M issouri A  A rkansas.. Jan. 1 to D ec. 31 220.735 185 542
T erre H au te  A  In d ianapolis .. N ov. 1 to Deo. 31 271.165 266,970
T erre H au te  A  P e o r ia ............. N ov. 1 to Dee. 31 9 7 ,52° 97,042
T exas A  P a c if ic ........................... Jan. 1 to Jan. 31 1 063,193 1,073.517
W est J e rse y  A  S eash ore......... Jan. 1 to Deo. 31 3,678  058 3,490,458

-------d r o s s  E a r n in g s .----- <- — N et P uli"n in g » -----
C u r r e n t P r e v io u s C u r r e n t P r ev io u s

Y ea r. Y ea r . Y ea r , Y ea r .
H oa d s. * V *

A tl. K n o x . A  N o .a .D e o . 45 ,798 40 ,382 18 ,374 13 .228
Ju ly  1 to Deo. 3 1 . . . 308 ,388 245 ,45 7 122 ,356 7 9 ,779

A tlan tlo  C oast L .a .  Deo. 64 4 ,55 6 031,811 23 0 ,48 3 249 ,183
Ju ly  i to  Deo. 8 1 . . . . 3 ,7 69 ,38 3 3 ,0 36 ,01 6 1,308 ,221 1 ,4 10 ,08 4

B ellalre  Z. A  C ln ...N o v . 14 ,828 17 ,772 3 ,522 1 ,002
B angor A  A r o o s t ’ k bD ec. 121 ,929 110,458 83 ,408 30 ,631

Ju ly  l  to  Deo. 3 1 . . . 815 ,020 706 ,645 30 9 ,31 3 273 ,347
B oston  A M ain e  b -

Oct. 1 to  Deo. 3 1 . . . . 7 ,9 99 ,93 0 7 ,8 78 ,12 2 2 ,1 63 ,34 8 2 .242  268
Ju ly  1 to  Dee. 3 1 . . . .16 ,6 8 0 ,3 9 3 1 6 ,241 ,7 06 5 ,0 33 ,99 6 5 ,0 5 5 ,1 5 3

Jen tru l P a c if ic .b .. .N o v . 1 ,724 ,443 1 ,627 ,697 630 ,259 606 ,073
Ju ly  1 to  N ov. 3 0 . . . . 9 ,4 00 ,03 5 8 ,870 ,461 3 ,9 22 ,59 5 3 ,8 3 2 ,0 7 2

C hic. B u rl.& Q u in .b D eo . 4 ,256 ,924 4 ,1 10 ,37 5 1 ,5 78 ,59 3 1 .472 .305
Ju ly  1 to  Deo. 3 1 . . . .28.4M 0.587 26 ,4 6 5 ,4 1 7  11 ,330 ,9 77  10 ,289 ,0 87

Uhio. ( i t .  W est’ l l .b  Deo.
Ju ly  1 to  Deo. 31 —  

Jhlc. H .I. A P a c . . .a D e o .
Apr. 1 to  Dee. 3 1 . . .  

G olor ’ d o  A  South, b. Deo.
Ju ly  l  to  D ec. 3 1 ___

D el. L ack . A  W estern  fo—
O ct. 1 to  D ec. 3 1 ___
Jan. 1 to  D ec. 3 1 ___

o e n v . & R io  G ’d e .b .D e c .
Ju ly  1 to  D ec. 3 l___

D etroit A  M ack ’ o .a D e c .
Ju ly  1 to  Deo. 3 i  . . .  

D a l. So. Bh.A  A tl. b .D e c .
Ju ly  1 to  D eo. 3 1 ___

Ft.W . A  D e n . C i t y . foD ec.
Jan. 1 to  D ec. 31 . 

R o u st . A  T e x . C en t.N ov .
Ju ly  1 to  N ov. 3 0 ___

i o w a  C e n tra l. b___ D ec.
Ju ly  1 to  Deo. 3 i ___

c e x in g ’n  & E ast. b .. D ec.
Ju ly  1 to  D ec. 3 i ___

L on g  I s la n d .............. D ec.
Ju ly  1 to  D ec. 3 1 —

6 1 8 .6 3 7  56 6 ,66 6
4 ,0 1 1 ,9 3 6  3 ,6 0 1 ,6 3 6  
2 ,2 91 ,20 5  2 ,1 94 ,95 1  

2 2 ,540 ,0 11  19 ,864 ,753  
4 3 9 ,22 4  38 7 ,90 6

2 ,8 17 ,21 1  2 ,466 ,321

2 ,4 7 0 ,2 5 4  1 ,9 98 ,51 1  
8 ,8 6 3 ,2 3 2  7 ,5 0 9 ,6 4 7  

98 4 ,69 3  96 1 ,67 7
6 ,3 29 ,76 2  6 ,1 69 ,43 8  

61 ,942  5 9 ,042
3 9 3 .25 2  3 9 5 ,96 2
2 0 3 ,8 0 0  181 ,410

1 ,3 80 ,44 2  1 ,3 15 ,68 7  
2 0 7 ,3 9 4  18 2 ,13 4

2 ,1 6 3 ,4 0 0  1 ,8 0 7 ,0 9 0  
49 9 ,40 5  635 ,05 3

2 ,4 2 6 ,7 7 2  2 ,5 20 ,28 9  
2 1 2 ,42 4  20 7 ,26 4

l,2 7 o ,4 S 9  1 ,164 ,061  
2 8 ,6 9 0  30 ,322

1 9 7 ,16 4  176 ,189
In c . 26 ,915  
In c . 39 2 .84 1

1 6 4 ,0 8 0
1 ,1 9 6 .2 6 2

6 9 4 ,4 7 4
8 ,0 0 4 ,1 8 6

1 1 5 ,9 9 2
7 6 9 ,3 8 4

159 .61 7
1 ,1 6 9 .3 8 0

63 4 .04 1
6 ,8 08 ,22 1

1 1 0 ,9 4 4
6 6 1 ,4 7 2

1 ,3 30 ,21 3  711 ,258
4 ,2 6 1 ,8 3 2  3 ,1 3 4 ,8 3 4  

33 1 ,30 5  3 3 8 ,9 4 2
2 ,4 4 9 ,1 0 3  2 ,2 6 0 ,6 7 6  

1 2 ,802  1 6 ,2 8 2  
7 6 .6 6 8  1 1 2 ,8 1 6
6 5 ,008  5 7 ,214

6 0 8 ,79 1  4 5 1 ,5 7 7
49 ,715  3 9 ,6 8 4

5 7 3 ,59 3  3 8 7 ,0 2 0
2 0 4 ,6 2 9  3 6 1 ,5 9 2
9 9 5 ,16 7  1 ,2 5 0 ,5 6 4  

44 ,978  4 4 ,963
2 3 3 ,04 8  1 4 7 ,75 5

9 ,2 9 0  12 ,943
7 2 ,4 7 4  63 ,841

In c . 6 ,6 93  
In c . 25 3 ,32 4

Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the fourth week of January and 
shows 1*60 per cent increase in the aggregate over the same 
week last year.

4 th  w eek  o f  J a n u a r y . 1902. 1901, In c r e a s e . D ecrea se .

$ $ $ $A lb a n ia  Gt. southern 69,670 70,348 678
Ann A r b o r ......................... 51.463 51,724 261
Buffalo Rooli. PItteb’g. 163,417 149,592 13,825
Canadian Pacific ............ 790,000

257,124
446,075
137,789

691 000 99,<>00
18,307
24,159

1,185

Central o f G eorg ia ......... 238.817
421,916
136,604

Chesapeake & O h io.........
Chicago A East. Illinois
Chicago Great W estern. 188,553 187,120 1,4<3
Chic. Indlan’lis A Louisv 104,183 103,81- 366
Chic. Term. Transfer___ 42,342 37,172 5,170
Colorado & Southern.. 118,140 101.962 16,178
Denver A Rio Grande . 278,3 00 275 800 2,500
Detroit Southern............ . 37,752

8,149
36,4-/

7,357
1 .2 '3

792Evansv. & Indianapolis
Evansv. A Terre Haute 37,856 36,837 1,019
Grand Trunk ...............)

Grand Trunk W est.. ^ 763,766 738.367 25,399
Det.Gd. Hav. & Milw. )

Hocking V a lle y .............. 99,6U
139,789

98 581 1,035
Int. & Great N orthern.. 160,178 20,389
Iow a Central..................... 82,716

29,664
81,330 
26,1 08

1,386
3.556Kanawha A M ichigan...

Louisville A N ashville.. 867,385 850,023 16,762
Mexican Central.............. 561,662

228.954
H3.942

494,843 
207,523 

92 044

66.819
21,431Mexican National............

Minn. & St. Louis......... . 8,102
Minn. « t  P. A 8 *te. M 108,46° 102,69) 5,777
Mo. Kansas & T exas___ 380 458 48 •',121 97,663
Mo. Pacific A Iron M L... 1,021,000 1,093,000 72,000

Central Branch 26,000 35,000 9,000
Mob. Jackson A K City.. 3,822 3.032 790
Norfolk A Western . . . 495.821 443 782 52,039
P1t,t,sdarg A Western . . . 103,782 93,306 10,476
Rio Grande Southern.. 14,973 14 908
*«le Grande W estern .., IV 7 900 120. lOu 7,800
St. Louis A San Fran___ 598,131 595,773 35-
8t. Lo e  Sou r n v/ extern.. 221,765 24 -,1 7 ° 26,413
Southern Railway ....... 1,084,3-2 1,0 0 ,5"8 33,874
Texas A Pacific . . . . 344,940 401,237 56,297
Toledo A Ohio Central 07,215 «3  914 3,301
Toledo Peoria A West’ n . 32,446 32 3 4 112
Tol. St. L. A  West............ 67,046 7*.0  <3 7,047
Wabash ......................... 534,64 ft 

141,000
507,021 
133 0°

27,624
7,092W isconsin Central..........

Total (44 roads)............ 10,970,101 10,79 ,0*8 470.903 297,85 0
Net increase 11 •('0p. e.).. 173.053 ...........

For the month of January 58 roads (all that have fur
nished statements for the fu ll month as yet) show a s f o l l o w s :

M onth, o f  J a n u a r y . 1902. 1901. In crea se . P e r  Cent.

0roHK b&rnlriffH roftrin)
$

41,079 f,88
%

38 ,704 ,265 2 ,375 ,318 6-14

it  will  oe seen th a t th ere Is a gain  ou the roads rep ortin g  in 
the am ou n t o f  $2,875,318 or 6 ‘ 14 p er cent.

L ou isv . & N asU v.lb.D ec. 2 ,4 9 5 ,0 6 9  2 ,4 25 ,02 3  
Ju ly  l  to  D ec. 31 . .  15 ,171 ,4 27  13 ,856 ,8 16

M acon  & B irm in g b D e c .
Ju ly  1 to  D ec. 3 1 ___

M ineral R an ge, b . . .  D ec.
Ju ly  l  to  Dee. 3 1 ___

M. St. P . & 8. 8. M .b .D ec .
Ju ly  1 to  D ec. 3 i . , . .  

N aB h .C h.A 8t. L .b . .D e c .
Ju ly  1 to  D ec 

N orfo lk  A  W est’n .a .D ee .
Ju ly  1 to  D ec. 3 1 . . . .  

N orthern  C en tra l, b  D ec.
Jan. 1 to  D ec. 3 1 ___

P e n n sy lv a n ia —
L in es d ir e c t ly  o p e r a te d  
E a st o f  P it t s .*  E .D ec.

12 ,073
6 4 ,460
42 ,247

30 2 ,73 5
510 ,402

3 ,3 92 ,57 4
62 5 ,39 2

3 ,916 ,031
1 ,360 ,687
8 ,6 /2 ,1 5 0

643,041
8 ,2 67 ,04 8

9 ,3 6 0
5 5 ,367
4 1 ,395

31 5 ,82 5
385 ,829

2 ,3 09 ,21 9
63 6 ,49 6

3 ,8 5 4 ,2 7 6
1 ,398 ,401
8 ,2 26 ,70 1

75 6 ,84 0
7 ,8 45 ,54 8

921 ,472
4 ,8 8 9 ,5 0 0

2 ,897
9 ,0 93

229
55 ,018

28 8 ,08 2
1 ,9 39 ,27 3

20 5 .61 8
1 ,2 52 ,92 4

59 4 ,90 2
3 ,7 39 ,37 3

160,298
2 ,5 12 ,13 7

9 6 9 ,9 1 4  
5 ,1 9 5 ,2 6 6  

def. 16 3  
8 7 4  

1 ,4 81  
7 8 ,6 8 7  

19 2 ,75 8  
99 6 ,19 8  
21 2 ,51 5  

1 ,3 35 ,79 4  
6 0 9 ,30 9  

3 ,3 63 ,94 1  
270 ,498  

2 ,3 4 8 ,0 3 7

7 ,7 2 1 ,6 0 4  7 ,8 16 ,90 4 2 701 29 7  2 921  697
Jan. 1 to  D ec. 9 3 ,2 1 4 ,e l 2  85 .5 7 5 ,9 1 2  33,’446J )02  29^ 02^662

In c. 2 7 8 ,6 0 0  In c. 12 3 ,30 0
In e . 5 ,4 3 1 ,7 0 0  In c . 2 ,6 3 5 ,6 0 0

W est o f  P itts . A E .D ec. 
Jan. 1 to  D ec. 3 i ___

P ere M a r q u e tte .a ..D e c . 77 4 ,12 6  
Jan. 1 to  D ec. 3 1 . . . .  9 ,2 01 ,17 5  

t°hiI.W llm .&  B a lt .b D e c . 953 ,803
N ov. 1 to  D ec. 3 l___  1 ,9 *4 ,3 6 2

R io G ran de 8ou tn . foDec. 50 ,759  
Ju ly  1 to Dee. 3 1 . . . .  305 .358

8 io  G ra n d e  W e st .b .D e c . 46 2 ,46 6
Ju ly  1 to  Dee. 3 1 -----  2 ,8 18 ,66 4

St Jos. A  G d. I s i .a .D e e ,  104,058
Ju ly  1 to  Deo. 3 i ___  74 6 ,64 0

8t. L ou is  &  N. A rk .b D e c . 20 ,507  
Ju ly  1 to  Deo. 31, . .  124 ,725

it .L o u lsA  B anF  . .b D e c .  1 ,798 ,111  
Ju ly  1 to D ec. 3 1 . . . .  11 ,264 ,564

22 3 ,52 6
1 ,407 ,858

915,658
5 ,622 ,031

266,421
7 ,3 56 ,40 3

9 ,400 .035
698,041

3 ,112 ,731
102,126
402,278

24 ,256
96 ,538

176,757
782,793
854,220

3 ,641 ,938
36 ,369

168,165
257 ,650

1 ,239 ,345
1 ,808 ,872
9 ,1 03 ,20 2

442,661
1,830,783

740,751
8 ,2 96 ,11 2

9 9 6 .60 3  
1 ,9 6 1 ,0 6 2

48 ,065
29 5 ,57 4
366,062

2 ,5 4 9 ,9 7 9
125 .603  
70 9 ,64 1

7,032
48 ,388

1 ,853 ,137
9 ,706 ,244

268 ,999
1 ,475 ,226

899 ,865
5 ,2 05 ,41 2

San A n t.A A ra n .P  ..D e c .
Ju ly  5 to  Dee. 3 r ___

Seaboard  A ir L in e  a D e c .
Ju ly  1 to D ec. 3 i ___

Southern Indiana—
Ju ly  1 to  N o t . 3 0 ------

Southern  P ac. C o .a .D e c .
Ju ly  1 to  D ec. 31 4 3 ,678 ,1 37  38 ,849 ,408

C entral P a c ific . b .N ov . 1 ,7 24 ,44 3  1 ,627 ,697
Ju ly  1 to  N ov. 3 0 ___

G a l.H a r .A 8 a n A .b N o v .
Ju ly  1 to  N ov . 3 0 ___

H e  n st.E .A W .T . b .N ov .
Ju ly  i to  N ov. 3 0 ___

H ou st. A  Shreve. bN ov.
Ju ly  1 to  N ov. 30 

L ou isiana W est. b .N ov .
Ju ly  1 to N ov. 30 

'Vt’ g ’ n ’ sL a .A T e x .b N o v .
Ju ly  1 to N ov. 30 . . .

V Y, T e x . A M b  N ov.
Ju ly  1 to  N ov. . 0  . . .

Texas A N. O rl.b .N o v .
Ju ly  1 to  N ov. 30  

So Pao. o f  Ca). b .N o v .
Ju ly  1 to  N ov. 3 0 ___

so. Pac. o t A r l z . b  Nov.
Ju ly  l  to  Nov. 3 0 ___

171,528
6 ,718 ,614

8 ,876 ,461
612,433

2 ,747 ,891
87 ,302

34 4 ,36 7
19 ,043
74 ,828

146 .200
660.952
823,591

3 ,2 79 ,28 2
29 ,110

119,807
226 ,916

1 ,044 ,383
1 ,512 ,245
7 ,784 ,139

3 5 8 ,05 9
1 ,5 04 ,46 9

129,917 
2 ,0 90 ,96 3  

2 6 5 ,85 0  
642 ,299  

21 ,870  
135 ,143  
206 92 4  

1 ,1 03 ,50 4  
32 ,432  

26 0 ,00 6  
9 ,753  

62 ,030  
677 ,969  

4 ,9 57 ,30 3  
70 ,195  

49 2 ,00 0  
272 ,609  

1 ,8 48 ,42 3

126,776  
2 ,554 ,646  

16 ,311 ,058  
6 3 0 , ;5 9

3 ,922 ,695  
23 0 ,70 8  
971,341 

43 ,725  
137 ,985  

11 ,186  
38 ,231  
91,4 27 

858 ,901  
417 ,028  

1 ,474 ,816  
16 ,622  
73 ,274  
62 ,046  

318 ,405  
700 ,551  

3 ,8 21 ,98 0  
267 ,046  
997 ,469

170,088  
1 ,9 6 5 ,5 1 9  

3 1 6 ,2 5 0  
6 9 6 ,3 9 9  

2 5 .2 2 0  
13 9 ,43 3  
118 ,698  
7 9 4 ,6 2 7  

5 1 .094  
2 7 0 ,90 0  

3 ,9 56  
2 2 ,399  

8 5 ,3 25  
4 ,2 8 0 ,9 8 9  

9 6 ,883  
53 8 ,89 3  
2 4 3 ,22 3  

1 ,020 ,018

52 ,287
2 ,4 67 ,31 3

14 ,359 .779
60 6 ,07 3

3 ,8 3 2 ,0 7 2
103,051
5 8 3 ,11 2

36 .682  
119 ,694

9 ,0 72
3 4 .683  
7 5 ,887

28 2 ,87 0
38 4 ,79 2

1 ,260 ,529
12 ,930
4 9 ,484
82 ,534

37 3 ,19 7
583 ,848

3 ,2 5 9 ,1 2 2
189,947
7 5 9 ,5 8 0
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R o a d s ,  
Southern Pacific 

do. Pav. o l s  H 4» Nov 
July l  to Nov. S o .,.

W . je r s e y
Jan. 1 co Deo. 3 1 . . .  

I'djsOu 4. Misa Vi», a .D ec, 
July 1 to Deo. 8 1 .. .

—  iirui* E arn in gs.----
C urrent Previous 

Tear, Year,

----Net B arm nga.-----
C u r r e n t  P r e v io u s

C o n tin u e d ,
240,001 

1,004 ,938  
313,074 

3 ,0 78 ,05 8  
065,083 

3,411,088

181,862
808,861
214,374

3,490,458
737,959

3,180,722

Year.
$

163,346 
670,514  

deH.il,789 
919,116 
287,147 

1,106,135

Year.

111,621
476,736

19,311
934,410
390,126

1,352,188

a N e te a ru iu g s  h e re * :tv e u  a re  a l t e r  d e d u ct in g  t a x e s ,  
t» N ot ea rn in g s  b o re  g iv e n  a re  b e fo r e  d e d u c t in g  ta x e s ,

intermit Charges ami Surplus. The following roads, li> 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &o., with the surplu* 
above or deficit below those charges,

I n t . ,  r e n ta ls ,  e tc .— . .B a t , o f  N e t  B a r n ’ s .—

M on d t .
Bellaire Zanee, & O.Nov. 
Boston & Maine—

Oct. 1 to Deo. 3 1 ..* .
July 1 to Deo. 31______

Cftlc. 6arl.& QalnoyDeo.
July 1 to Deo. 3 1 . . . .  

Ohio. R. Isl. & Pae...Dee.
Apr. 1 to Dec. 3 1 . . . .  

Del. Lack. & West,—
Oot. 1 to Deo. 31______
Jam 1 to Deo. 3 1 . . . .

Den. di It. Grande... Deo.
July 1 to Deo. 31 .. ..  

Dul. 8o. 8b. &, AtL.-Doc.
July 1 to Deo. 3 1 . . .  

Mineral R a n ge ...., Deo, 
July 1 to Deo. 3 1 . . . .  

Washv. Chat.&St.L.Dee.
July 1 to Dec. 3 1 -----

Norfolk *  West’ n...Dec. 
July l t o  Dec. 3 1 . . . .

Fere Marquette___ Dec.
Jam 1 to Deo. 3 1 ___

Rio Grande South.-Dec.
July 1 to Deo. 31 

Bt. Jos. & Gr, l8l’d..Dee.
July 1 to Dec. 31—  

8t. L. & San Fran...Dec.
July 1 to Dec. 3 1 ___

San Ant. & Ar. Pass— 
July l t o  Deo. 3 1 .. . .

Southern Pao. Co...Dec. 
July 1 to Dec. 3 i ___

Current
Year.

$

Previous 
Year.

$

Current
Year.

$

Previous
Year,

$
1,810 5,411 2,212 def.4,409

2,004,659
4,001,470

2,016,997
4,027,281

-327,458
*1,310,166

*392,408
*1,313,687

800,000
4,800.000

797,260
4,783,501

778,593
6,530,977

675,045
5,505,526

319,000
2,871,000

316,997
2,852,973

275,474
5,133,186

317,044
3,955,248

611,319
2,467,620

604,838
2,416,474

718,894
1,794,212

106,420
718,360

209,080
1,235,495

199,713
1,223,318

tl28,517  
t l ,254,394

tl46 ,804  
t l ,072.741

78,642
471,850

79,632
470,973

*df.13,756 
*37,221

*df.22,287
*df.l7,477

8.634
51,531

4,534
27,861

*def.8,34l
*3,815

“def.3,049
*51,224

152,510
915,059

100,404
965,110

53,108
337,865

52,111
370,684

192,041
1,152,608

187,538
1,125,563

402,861
2,586,765

421,771
2,238,378

156,285
1,508,889

106,520
1,319,331

def.26,368
582,074

63,568
646,188

18,033
109,177

77,783
107,776

3,837
25,966

7,437
31,657

8,750
52,500

8,750
52,500

23,082
207,506

42,344
218,400

502,615
2,649,895

1422,784 
a2,430,583 
al3408844

389,957
2,276,583

*236,319
*2,393,782

69,216
*196,778

*3,406,808

*483,021
*2,081,036

* After allowing for other income received.
t These figures are after allowing for other income and for discount 

and exchange. After deducting $10,000 for Renewal Fund and 
bond conversion m Deo., 1901, and $10,000 In Deo., 1900, the surplus 
for the month is $118,517, against $136,804 a year ago. From July 1 
to Dee. 31, 1901, the deductions for this purpose were $60,000, 
against $80,000 a year ago, leaving a surplus of $1,194,394 In 1901, 
against $992,741 in 1900.

t  These figures include $44,007 for betterments, etc.
a  These figures for December include $1,089,684 appropriated for 

betterments and additions to properties and eouipment; from July 1 
to Dec. 31 the amount expended for these purposes was $5,236,877.

STREET RAILW AYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest 

period of all street railways from which we are able to ob 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two oolumns the earnings 
for the calendar year from January 1 to and including such 
latest week or month,

STREET RAILW AYS AND TRACTION COMPANIES.

©BOSS
Earn in gs ,

Alton Ry. Gas &Elec. 
American R’ys, Co.$ 
Augusta (Ga.) Ry. & 

S a e c ...... . . . . . . . . . . .
Binghamton RR.......
BPSlyn Rap.Tr. Co.. 
Chicago & Mil. Elec.. 
Chn. Newp. Ns Cov—  
OityEleo. (Rome,Gad 
dev.Chagrin F’s EI’o. 
Cleveland & Eastern. 
Cleveland Electric . .  
Cleve. Ely & W est... 
Cleve. Palnsv. &, E ... 
Consol, Trae. (Pitts.) 
Dartu* W ’port St.Ry. 
Denver City Tram....
Detroit United..........

Rapid Railway.___
Total,

Duluth-Sup. Tract.)
Duluth St. Ry___ (

Elgin Aurora & Sou
Galveston City.........
Harrisburg Traction. 
Interaatl Traction—

(Buffalo)...................
Lehigh Traction........
London 8t. RyJOan.l

Latest Gross E arnings.

Week, o r  Mo

December.
December.

October... 
December. 
November 
December. 
September 
December, 
November 
November 
December. 
December. 
December. 
November 
December. 
December. 
4th wk Jan 
4th wk Jan 
4th wk Jan
January...
December. 
November 
October...

November
December.
ueoember.

CuWnt
Y ea r .

12,567
82,270

18,031
1§,240

997,813
11,719

3,581
4,305
7,753

199,688
19,406
11,920

266,839
7,903

132,509
79.367

6,784
86,151
36,236
30,199
10,010
32,168

276,622
10,721
12.947

P r ev ’ u s
Y e a r .

*12,293
68,201

15,772
16,633

942,018
9,619

3,736
4,227
5,591

185,455
16,023

9,926
235,545

7,824
114,562
69,213

8,298
76,141
81,963
27,595

27,103

233,935
10,143
11.043

J a n . l t o  L a t e s t  D a te

C urrent
Year.

878,566

169,950 
203,347 

11461759 
171,172 
610,642 

41,251 
43,670 
82,916 

2,296,898 
249,259 
164,971 

2,796,396 
121,634 

1,507.2i<3 
248,899 

22,627 
271,526

36,236
361,603

4,275 359 
128,949 
141,845

Fretn-ow*
Year.

796,108

157,049
182,742

11008084
140,685
588,710

40,712
45,152
57,722

2,061.505
179,897
141,112

2,603,140
103,530

1,302.290
213,805

21,394
235,199

81,963
312,314

G a u ss
Earnings.

Mad. (Wis.) Traction. 
Mass. Eieo. Co.’s .. .* .  
Montreal Street Ry.. 
Muscatine St. B y ,.* . 
New Castle Traction. 
New London St. Ry.. 
Northern Ohio Tract.
Glean St. R y .. ._____
Orange Co. Traction. 
Tniladelphia Oomp’y 
Pottsv’e Union Trao. 
Railways Co. Gen.—

Roads.......................
Light Go’s..............

Richmond Traction.. 
Sacramento Electric

Gas <fe Ry..........
St. Louis Transit___
Schuylkill Traction, 
acran ton  R a ilw a y .- .
Sioux City Tract.......
Southern Ohio Tract. 
Tacoma Ry. & Power 
Toledo Ryu. & Light.
Toronto Ry..........
twin Cflty Rap. Tran. 
Onion(N, Bedford).. 
United Traction— > 

Albany City s 
Onited Tract. (Pitts.) 
Onited Tract. (Prov.)

Latest Gross E arnings,

Week or  if o

December.
December.
December.
December.
November
December.
December.
December.
December.
December.
December.

December.
December,
September

December. 
December. 
December, 
Ootober... 
December 
December 
December. 
December. 
December. 
December. 
December.
December.
December.
December.

Our'nt
Year.

5,599 
424 027 
158,196 

7,654 
9,474 
4,673 

53,485 
4 638 
6,876 

370,888 
18,996

17,372
2,177

20,991

37,978 
464,807 

10,356 
t 2,638 
18,190 
25,309 
32,524 
86,169 

145,398 
294,341 

28,851
124,708
177,366
217,500

Prev’us
Year.

$

418,081
148,037

0,518
7,149
4,031

38,395
4,428
6,799

276,801
12,101
14,312

2,028
20,727

81,468 
457,300 

10,187 
48,780 
15,608 
24.744 
28.947 
77,599 

127,090 
256 819 

20,506
118,171
107,071
203,003

J a n . 1 to L a te s t  D a te

O u r  r e n t  P r e v io u s  
Y ea r . Y e a r .

09,802 
5,855,280 
1,914,792 

78,433 
115,080 

09,188 
017,011 

64,267 
101,575 

3,116,031 
173,210

218,134
20,027

169,748

418,282
5,777,600

140,097
508,189
200,808
387,741
878,921

1,270,875
1,636,801
3,178,975

280,321
1,369,157

2,074,689

5,585,174
1,801,040

09,176
119,556

61,845
513,725

51,416
97,363

2,482,881
142,466

156,909

872,268
4,462,992

115,676
604,850

294.907
294,132

1,148,268
1,484,597
2,839,354

250,993
1,348,313

2,377,332

* Earnings for ^December, 1900, inolude an unusual Item of $1,591 
which does not appear in 1901.

 ̂These are results for properties owned.
t Strike of employes In October, 1901.

Street Bailway Net Earnings.—The following table gives 
the returns of Street railway gross and net earnings reoeived 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print eaoh week all the returns reoeived 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re
turns, and the latest statement of this kind will be found 
in the Chronicle of January 25, 1902. The next will ap
pear In the issue of February 22, 1902,

— Gross M arm ng*.—  
C urren t P r e v io u s

S o  a d s .
Coney Isl. & Br’klyn.B—

Oct. l t o  Dec. 3 1 ___
July 1 to Dee. 31___

Galveston City Ry..Dec. 
Sacramento Electric Gas 

& Railway C o.....D ee. 
Feb. 1 to Deo. 31___

Year.
$

308,218
797,284

10,508

37,979
886,178

Y e a r .
$

301,855
794,281

32,826
344,865

— N e  t B a r m n g s . -  
O u r r e n t  P r e v io u s

Y ea r .
$

103,674
331,193

2,263

22,686
207,345

Y e a r .

102,337
333,367

17,307
186,801

Interest Charges and Surplus.—The following S t r e e t  
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or defioit above or below those charges.

,-----In t .,r e n t a l s , e t e .— , <—B a l . o f  N e t B a r n ’ s ,—>
Current 

Y ear.
P r e v io u s  

Y e a r .
B e a d s .

Coney Isl. & Br’klyn—
Get. 1 to Dec. 31 . . .  69,834 67,151
July 1 to Dec. 3 1 . . . .  140,835 230,658

Sacramento Electric Gas
& Rahway Co........Dee. 9,725 8,927

Feb. 1 to Dee. 3 1 . . . .  103,818 98,289
* After allowing for other income received.

C u r r e n t
Y e a r .

$

‘ 35,144
*191,958

12,961
103,527

P r e v io u s  
Y ea r .

*39,526
*110,408

8,380
88,512

ANNUAL REPORTS,
Annual Reports.—The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the Investors’ and Street Ra il w a y  Supplements,

This index does not include reports in to-day’s Chronicle,
RAILROADS, ETC.— Page.

American Dist. Tel. Co. of N. Y .... 203
American Hide & Leather.............. 265
Choctaw Oklabama & Gulf........ 203
Consolidated Gas Co, of N. Y ... . . .  285
Delaware & Hudson........................  265
Lehigh Valley.............................  SOS
Monongabela R iv e r  Consolidated 

Coal & Coke.............................   265

Ra il r o a d s , Etc.—(Con.)— Page.
Pressed Steel Car-------------------------303
U. S. Steel Corporation.......... 385, 372

St r e e t  Ra il w a y s — Page.
Lake St. Elevated SR., Chicago... 286 
Toronto Ry......... ............  265

Fere Marquette Bailroad.
(lStatement for the year ending Dec. 31, 

The results for the year compare as follows:
1901.

Gross earnings.......................  .$9,201,175
Operating expenses..................  7,110,212

Net earnings.......................$2,090,963
Charges.................      1,508,889

1901J

1900.
$8,296,112

6,330,593

2,450.598
111,854
119.109

Balance---------- --------   $582,074
Dividends on p r e f.............. (4)420,446

Balanoe.............    $161,628
Net proceeds land department. 50,000

Surplus....................................  $211,628
—V. 73, p. 445.

$1,965,519
1,319,331

$846,188 
(4) 420,355

$225,833

$225,833

1899.
$7,368,794

5,667,821

$1,70.0,973
1,289,420

$411,553

$411,558 

$411,558
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Atchison Topeka & Santa F o Hallway.

( Statement fur six months ending Dec. SI, 1901.)
The company has issued the following:.

A v era ge  m ileage  o p e ra te d ............... - ................
1900. 
7 ,800

.$26 ,940 ,616

1901.
7 .852

$ 3 0 ,87 6 ,25 6
17 ,403 ,616O peratin g  e x p e n s e s .............................................. . 15 ,935 ,844

N et ea rn in g s .....................................................
A oorued  rentals and ta x e s ................................

.$1 1 ,0 1 1 ,2 7 2  

. 1 ,0 04 ,20 0
$18,472,641

945,842

.$1 0 ,0 0 7 ,0 7 2 $1 2 ,526 ,799
153,140

Tntal .............................................................. $1 2 ,679 ,945
3 ,9 71 .43 5A ccru ed  int. oharges, in clu d in g  int. on  a d ju st ’ro ’ t bonds.

B alance ap p licab le  to  d iv id e n d s ..............
A ooru ed  d iv idends at ra te  o f  5% , preferred . 

<* “  “  “  4 % ,co m m o n ..
, $2 ,854 ,3 45  

2 ,0 3 9 ,1 1 0 -

$ 8 ,708 ,5 10

4 ,8 9 3 ,4 5 5

Surplus fo r  s ix  m o n th s .............................................................  $3 ,815 ,055
—V. 74 , p. 204, 150.

Chicago Peoria & St. Louis Railway of Illinois.
('Report for the fiscal year ending June 30th, 1901.J 

President Charles E. Kimball in the report for 1900-01 says 
in substance:

Gen eral  R esults —T h e co m p a n y  assum ed the op era tion  o f  its  
p rop erty  on  M arch  1, 1800 , and the d ire cto rs  r e p o rt  fo r  the tw e lv e  
m onths en d in g  June 30 , 1901. and th e  fo u r  m on th s en d in g  Ju n e 30 , 
1900 . T h e w ork  o f  b r in g in g  the p h ys ica l c o n d itio n  o f  the p ro p e rty  to  
the standard  o f  e ffic ien cy  requ isite  fo r  th e  e co n o m ica l co n d u ct o f  its 
business w as p rosecu ted  con tin u ou sly  du rin g  th e  tw o  y ears im m ed i
a te ly  p r ior  to  M arch , 1900 ; th is w ork  has been  con tin u ed  b y  libera l 
ch arges to  m ain ten an ce  o f  w a y  an d  m a in ten an ce  o f  equ ipm en t, and 
fu rth er  expen d itu res am ou n tin g  to  $6 3 ,00 5  fo r  th e  p er iod  nam ed 
h ave b een  ch arged  to  betterm en ts.

L i t i g a t i o n .— Suits against O. H . B osw orth , R e ce iv e r  o f  C h icago 
P eoria  & St L ou is R a ilw ay C o .,T or losses resu ltin g  fro m  th e  fire at 
E a st St. L ou is, O otober 2 8 ,1 8 9 4 , w ere  d ec id ed  a d verse ly  to  the co m 
pa n y  by  th e  Suprem e C ourt o f  th e  U n ited  States, an d  the sum  in 
v o lv e d , $51 ,619 , has been  pa id  from  fu n d s p ro v id e d  at reorgan iza tion .

T h e lon g-con tin u ed  lit iga tion  w ith  th e  fa m ily  o f  W illiam  S. H ook  In 
rega rd  to  the ow n ersh ip  o f  certa in  rea l estate , in clu d in g  the E a st St. 
L ou is term inals, w as fin ally  determ ined  in  fa v o r  o f  th is com p a n y  by  
th e  decision  o f  th e  Suprem e C ou rt o f  th e  U n ited  States in  M ay, 1900 
This fa v ora b le  decision  has p erm itted  th e  ad option  o f  ap propria te  
p la n s fo r  the im p rov em en t o f  the E a st St. L ou is  term in a ls, and w ork  
thereon  is steadily  progressin g.

E quipm ent.—W hen this com p a n y , as the p rop rie tor  and lessee o f  the 
L itch fie ld  &  M adison  R y .. re ce iv e d  that roa d , it  w as w ith ou t m otive  
p o w e r  or  equ ipm ent. T he co a l oar equ ipm en t o f  th is  com p a n y  w as in 
su fficient lo r  h an d lin g  the business o f  th e  lin e , and ad d ition s have 
been  m ade th ereto  b y  pu rch ase o f  565 coa l cars, pa id  fo r  in  p a rt  by 
ad van ces m ade b y  th is co m p a n y , the rem ain d er  o n  ored it.

Earnings, Etc.—The income account for the year 1900-01. 
the comparative freight and passenger statistics for the years 
1900-01 and 1899-1900 and the balance sheet of June 30, 1901, 
are as follows:

INCOME ACCOUNT FO R  THE Y E A R  ENDING JUNE 30 , 1901 .
E a r n in g s —

F re igh t................  $1 ,010 ,729
P a s s e n g e r .........................  254 ,456
M ail and e x p re s s ...................................  37 ,682
R en ta ls ................................  30 ,292
S w itch in g , e t c .................. 14 ,194

T ota l g ross  earn ’g s .$ l,8 4 7 ,3 5 3
N et earn ings - .................................
O ther in com e  in terest.........................
In co m e  from  in vestm en ts ..................

O per. e x p en ses  & ta xes—
M alnt. w a y  & stru ct ’ res. $245,961
M aint. o f  e q u ip m en t.... 205,718 
C on du ot’ g  tra n sp ort ’n .. 609,453
G eneral e x p e n s e s .......... 49 ,87':
T a x e s .................................... 53 ,70 )

T ota l op . ex p . & ta x e s .$ l,1 6 4 ,7 1 0
..............................................  $182 ,64
............................................  4 ,529
............................................  15,000

T ota l n et incom e, $202,172
D e d u c t—

In terest on  p r ior  lien  bon d s.................................. ................................ $56,250
In terest on con so lid a ted  b on d s ...........................................................  94,75c
R en ta l L itch field  &  M adison  R y .........................................................  18,48.'

It A LANCE SHEET JUNE 30, 1001.
D r.—

R oad  and e<|ulpment..$l 1 ,290,438
Heourltlos ow n ed  (par

v a lu e )............................. x  1 ,082 ,900
M aterial and supplies. 1 1 7 ,4 )7
Gash...................................  74 ,000
Gash to pay  In terest.. 49 ,850
Due from  a g e n t s ........ 50 ,283
Due by  oth . com p a n ies  7 ,809
A ccou n ts  re ce iv a b le .. 124,561
A dvan ces to  L itch field

<St M adison l t y ............ 145 ,122
Hundry a cco u n ts .......... 12 ,549
In su ra n ce .......................  5 ,028
O ther ba lances.............  26 ,979
P rofit and lo s s ...............  7 ,819

T o ta l...........................$ 1 3 ,0 0 2 ,8 2 2

Or,— •
C om m on s t o c k _______ $ 3 ,600 ,0 00
P referred  s to ck ............ 3 ,7 5 0 ,0 0 0
P rior lien  b on d s ...........  l , 250 ,000
C on solidated  b o n d s .. .  2 ,0 (|0 .0 00
In com e  bonds .............. 2 ,0 0 0 ,0 0 0
A u d ited  vou ch ers ........ 192,409
P ay-rolls.........................  54 ,392
D ue to  oth . com p a n ies . 3 5 ,497
In terest m atu red .......... 49 ,350
Hendry a c c o u n ts .......... 17,457
In te re st a c c r u e d .......... 18 ,750
T a x es  (due A p ril 1,

1902)   2 6 ,0 2 0
R ep lacem en t o f  equ ip 

m en t f u n d .................. 8 ,946

T o ta l......................... $18 ,00 2 ,82 2

x  S tock  o f  P eoria  <& Pekin  U nion  Ry. Go., $ 2 5 0 ,0 0 0 : s to ck  o f  L itch 
field & M adison R y. Go., $5 00 ,0 00 ; stook  and bon ds o f  A lton  T erm in a l 
R y. Co., #100 ,000 ; co m p a n y ’ s ow n  secu rities In treasu ry , $2 32 ,9 00 , 
- V .  73 , p . 183.

Detroit United Railway.
[Report for  the year ending Dec. 31, 1901.)

The annual report says in substance:
Acquisitions— On Jan. 1, 1901, the number of miles of 

street railway operated by the Detroit United Railway was 
185. There has since been added 194’5 miles, making the 
total number of miles of street railway in operation, includ
ing siding and yard tracks Dec. 81, 1901, 379’5. The lines 
taken over in 1901 were as follows:

D a te  A c q u ir e d . M iles .
W yan d otte  & D etro it R iv e r  R y ............................F eb . 20, 1901 10 -980
D etro it & N orth w estern  R y ..................................M ay 1, 1901 58 -770
D etro it & P on tlao R y .............................................Ju n e 1, 1901 36 -522
D etro it & F lin t R y ................................................... A u g . 1, 1901 85 -307
C ity  m ileage ...........................................................................................................  2*907

The company’s property has been kept up during the year 
to the highest standard of efficiency.

Bonds Guaranteed, Etc.—The plant account for the year 
has been increased by the addition of the following :

W yan d otte  D iv ision , pa id  fo r  b y  assu m ing  $ 2 0 0 ,0 0 0  o f  6 p er  cen t 
bon d s and $1 97 ,0 00  o f  ou tsta n d in g  5 p er  ce n t  b o n d s , and by p a y in g  
$1 40 ,0 00  in  cash.

G rohard L ake D iv ision , b y  assu m in g  and g u a ra n tee in g  th e  p a y m en t 
o f  $8 55 ,000  4!fl per cen t bon ds.

P on tla o  D iv ision , b y  g u a ra n te e in g  $ 5 0 0 ,0 0 0  o f  5  p e r  ce n t  b o n d s  
and $5 15 ,000  o f  4*2 p er  ce n t  bonds.

F lin t D iv ision , b y  gu a ra n tee in g  th e  p a y m en t o f  $ 2 ,5 0 0 ,0 0 0  o f  5  p er  
cen t bon ds.

We have charged out on our balance sheet under the head 
of “ additions and betterments” $370,767 for new construc
tion, additions, etc. (as itemized in report).

Investments.—The investments were increased as follows :
U nder an arrangem ent m ade Ju n e  1 1 ,1 9 0 1 , the co m p a n y  has p a id , 

in clu d in g  Interest, $ 1 15 ,7 34  to w a rd  th e  acqu irem en t o f  13 ,176  sh ares 
o f  cap ita l s tock  o f  the D e tro it  &  P ort H u ron  Shore L in e  R y .

T he com p a n y  has also  pu rch ased  2 ,970  shares o f  the ca p ita l stook  o f  
the S andw ich  W in dsor & A m herstbu rg  R y . an d  180  shares o f  th e  C ity  
R a ilw ay o f  W in dsor, th is b e in g  a ll th e  ca p ita l s to ck  o f  th e  sa id  c o m 
panies, and has pa id  fo r  sam e, in clu d in g  In terest, $2 47 ,6 7 9  59.

In order to  d e v e lo p  th e  ex p ress  business the E le c tr ic  D e p o t  Co. w as 
organ ized , and to  th at com p a n y  th is co m p a n y  h as a d v a n ced  fo r  la n d  
purchased and bu ild in gs erected , $2 2 ,63 4 .

A  m a jor ity  o f  the ca p ita l s to ck  o f  the D e tro it  & H o w e ll P la n k  R o a d  
Co , held  b y  the D etro it & N orth w estern  R y ., w a s tra n sferred  fo r  a c 
cou n t o f  the D etro it U n ited  R y.

The following is a summary of the business for the year 
ending Dec. 31, 1901, compared with 1900 :

1901 . 1900 .
R even u e passengers ca r r ie d ............................... . ..6 2 ,8 2 2 ,7 4 9  . . . . . . . .
Transfer pa ssen gers........................................ . . . . . .1 7 ,4 7 0 ,2 2 7  ..............
E m ploye p a ssen g ers ...................................    826 ,135  ............ .
A v era ge  rece ip ts  p er  pa ssen ger (oen ts)............ -0354  ..............

do  do d o  reven u e  p a ss ’g er  (ots.). -0457 ..............
Car m ileag e ......................................................................1 6 ,080 ,0 41  1 5 ,2 3 3 .4 1 0
Earnings per oar m ile .......................................    1 8 1 5  16-90
E xpenses per oar m ile ............................. ................ 9 93 9-45
Net earn ings p er  car  m ile .........................................  8-22 7-45
G ross earn in gs............................  $ 2 ,919 ,1 71  $ 2 ,5 7 5 ,2 7 6
O perating  exp en ses, In clu d in g  ta x e s _________  1 ,596 ,765  1 ,4 3 9 ,0 5 7

T ota l dedu ction s..................................................................................  $169 ,485
B a lan ce , surplus ca rried  to  p rofit and lo s s ....................................  $3 2 ,68 "

For the four months ended June 30, 1900, gross earnings 
were $430,699; net, $55,857; charges, $31,639; balance, eu r 
plus, $24,218.

Net earn in gs from  o p e r a t io n .. ............................ $ 1 ,322 ,4 06
In com e  from  oth er so u ro e s ...................................  23 ,067

G ross in com e fro m  all so u rce s ...................... $ 1 ,345 ,4 73
D ed u c tio n s—

In terest on  fu n d ed  d e b t ........................ .................. $ 6 7 5 ,3 4 4
D ividends.................................................................... (4% ) 5 0 0 ,00 0

$ 1 ,1 3 6 ,2 1 9
1 4 ,559

$ 1 ,1 5 0 ,7 7 7

$ 6 38 ,3 17

FREIG H T AND PASSENGER STATISTICS, YEA R S ENDING JUNE 30.
F r e ig h t  —

T on s o f  fre igh t c a r r ie d ......................................
T on s o f fre igh t carried  one m ile ...................
A v e ra g e  d istan ce  each  ton  hauled (m iles). 
A v e ra g e  earn ings per ton  per m ile (oents) 
F re igh t earn ings p e r  freigh t-tra in  m ile  . . .
F re igh t earn ings per m ile  o f  road * ..............
A v era g e  tra in  loa d  (ton s)..................................

1900-01. 
1 ,833 ,321  

165 ,164 ,227  
90 09 

•612 
$1-825 
$3 ,457  
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1899-00.
1,993,78.'

176,010,4*2
83-28 

•634 
S I  803 
$3 ,816 

284
P a s s e n g e r —

N um ber e f passengers ca rr ie d ............ ................. 570 ,51 9
N um ber o f passengers carried  on e  m ile .........  13 ,935 ,383
A ve. d istance each passen ger carried  (m iles) 24-43
A verage earn ings per pass, per rnlJe (cen ts). 1-826
E arnings per passenger-tra in  m ile  ( c e n t s ) . . .  '5 8 -8 0
P assen ger earn ings p er  m ile  o f  r o a d f .............. $1 ,005

524,990
11,275 ,153

21-48
1-970
49-80
$901

* 292-41 m iles (no fre igh t serv ice  to  St. L on is U nion Station ), 
t 253-23 m iles In 1901 against 246-45 m iles in  1900 (track age  to  St. 

L oots  Union Station com m en ced  A u g u st 1, 1900 . N o passen ger 
serv ice  on L itch fie ld  D iv ision ).

Of the revenue freight carried in year I960 01 (1,833,321 
tons;, products of agriculture represented 20'24per cent; pro
ducts of animals, 1 87 per cent; products of mines (chiefly 
coal), 48"77 per cent; forest products, 7'88 percent; manu
factures, etc., 2T24 per cent,

8u rplu s In com e $1 70 ,1 2 9 $5 12 ,4 61
The above comparison includes all lines operated for the 

same period in both years.
BALANCE SHEET DEC. 31, 1901.

A ssels—
In vestm en t.....................
Current assets ..............
Suspense a ooou n t........
S tores................................
P repaid ta x es  and ins.
D isoount on  b o n d s___
C ash...................................

$2 8 ,403 ,701
94 1 ,25 1

10,000
27 ,149
40 ,000
22 ,500
54 ,029

L ia b i l i t i e s —
C apita l stook — $ 1 2 ,5 0 0 ,0 0 0
M ortgage  b o n d s ........... 1 5 ,8 8 0 ,0 0 0
C urrent lia b ilit ie s___  9 2 3 ,1 0 7
U n redeem ed t ick e ts ..  22 ,231
A oo id en t fu n d ................ 3 ,1 6 8
S u rp lu s .............................  17 0 ,12 9

T ota l assets..........$29 ,498 ,630-
- V .  74 , p  2 0 5 ,1 5 1 .

T o ta l l ia b i l i t ie s . . . ,$ 2 9 ,4 9 8 ,6 8 0

Twin City Rapid Transit Company.
("Report fo r  the year ending Dec. 31, 1901.)

President Thomas Lowry says in substance:
G e n e r a l  R e su l t .—T he p h y s ica l c o n d it io n  o f  the p ro p e rty  has been  

grea tly  im p rov ed , as e v id en ced  by  an  Increase o f  41  p er  ce n t  In the 
cost o f  m ain ten an ce o f  w ay  and 12 per ce n t  in  th e  co s t  o f  m a in te 
n an ce  o f  equ ipm ent. A fte r  p a y in g  a ll fixed  ch a rg es , 7  p e r  ce n t  d iv i
dend on  the p re ferred  stook  an d  4 per ce n t  on  the com m on  stock , the 
vear’ s earn ings sh ow  »  ba la n ce  o f  $ 2 8 1 ,4 8 6 , w h ich  has been passed  to  
the surplus a ccou n t and used in  p a rt  p a ym en t o f  the floa tin g  d e b t 
and im provem en ts.
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B u n ds  J . eo ~Ta-> e o ia p »u y  ha-t so ld  $ 1 ,0 0 0 ,0 10  g en era l m o rtg a g e  6 
.i>a-r cen t n i'ii, Issue 1 u nder a m ortg a g e  o f th e  M inn eapolis 8t r e e t  
R y . Oo and t lii  8c. Paul C ity i t / .  Co. fo r  th a t wotouttC, d u e  Jau. 1, 
.1 a 1 L- lire p roceed s  w ore m e d  to llq  1h ia le  th a b a la n o , o f  th e  f lo a t in g  
deb t iti'ju rod by the retirem en t o f  #L,0 1 0 ,0 0 0  o f  8 c. Paul C ity  B y. C o. 
d par cape teb su tu re  bunds m atu ring  May 1, 1900 , and lo  pay  the 
oust ■'<- tUo im provem en ts u a d o r ta k e u d u rin g  the your. T h e c o m p a n y  
h*a s ->M s 's o  the ba lance o f  the bon ds o f  th e  M in n eap o lis  *  8 t. P au l 
Su burban  icy. (#50 ,030) to  pay d ie  b a la n ce  due ou  a c co u n t  o f  c o n 
stru ctin g . etc ., the su bu rban  line betw een  M inn eapolis , Sc. P au l, W h ile  
d ea r  i . » » e  and Stillw ater. Ou M ay l . 1901, 9 4 0 ,0 0 0  o f  the rem a in in g  
#4 70 ,0 00  Ural u ioriga ge  7s o f  the M inn eapolis Street B y , Co. w ere  
eanoeled  by ih e sa le  o f  # 20,000  c on so lid a ted  us o f  the sam e co m p a n y .

The ba lan ce  o f  floating debt (as per th e  last an n u a l r e p o rt )  o f  
# 6 9 3 ,3 6 5  has been  redu ced  to $8 ,625 .

In i-n o  v e m e n t s . T h e com p a n y  has e x p e n d e d  d u rin g  the y ear  $646 ,- 
74o rer betterm en ts and oth er v a lu ab le  Im p rovem en ts . I t  has b u ilt  
40  44 ft. c a is  and equ ipp ed  them  w ith  fo u r  m otors  an d  a fu ll c o m p le 
m ent o f  m od ern  equ ipm ent. T h e co m p a n y  has a lso  in creased  the 
equ ip m en t on fo r ty  other 44 ft. oars, and has e x p e n d e d  $ 1 8 5 ,3 2 2  in  
p a v in g  streets In co n n e ctio n  w ith  its track s  In the c it ie s  o f  M in n e
apolis  and 8t Paul.

Statistics —The earnings, expenses, charges and balance 
sheet are shown in the following tables:

1901. 1900. 1899 1898.
P assen ger earn in gs. 
O th er s o u r c e s ......... .

$ 3 ,150 ,4 98
33 ,478

$ 2 ,8 1 4 ,2 0 5
25 ,151

# 2 ,4 7 6 ,8 8 0
45 ,914

$ 2 ,145 ,0 93
2 5 ,623

T o ta l r e ce ip ts___ #3 ,1 7 3 ,9 7 6 $ 2 ,8 3 9 ,8 5 8 $ 2 ,5 2 2 ,7 9 4 $ 2 ,1 7 0 ,7 1 6
G en era l e x p e n s e s ___ $ 1 49 ,7 98 $ 1 5 6 ,4 7 2 $ 1 0 5 ,8 5 6 $9 5 ,88 4
M aint. o f  equ ipm en t. 179,768 159,835 165,364 131.368
M aine o f  way<fc*iruo. 8 5 ,990 6 1 ,086 3 3 .8 2 0 7 6 .837
C ost m am . p o  wT sta. 21 7 ,94 7 170,662 147 ,467 129 ,806
I n s u r a n c e ..................... 15 ,116 9 .4 9 0 6 ,8 63 6 .148
In ju ries *  dam ages. 9 7 ,140 82 ,949 72 .911 58 ,493
L eg a l e x p e a s e s .......... 23 ,000 2 3 ,000 22.0 00 23,44 2
C ar s e r v ice ................... 646 ,693 6 * 1 ,1 9 6 6 0 2 ,69 2 4 9 7 ,41 3

T ota l o p e r a t in g .. $ 1 ,4 1 5 ,4 5 2 $ 1 ,3 0 1 ,6 9 0 $ 1 ,1 5 6 ,9 7 2 $ 1 ,0 1 9 ,3 9 2
N et e a rn in g s .............. .

D ed u ct—
.$ 1 ,7 58 ,5 24 $1 ,5 3 4 ,6 6 6 $ 1 ,3 6 5 ,8 2 2 $ 1 ,1 5 1 ,3 2 4

In terest an d  ta x e s .. $6 66 ,6 38 $ 8 2 4 ,3 2 6 $ 6 2 8 ,2 4 3  ) $ 7 7 7 ,6 6 8D iv id en d s on  p r e f . . . 210 ,0 0 0 204 ,750 187 ,553  S
D iv id en d s on  o o m . .. (4 )6 00 ,4 00 (3 )4 5 0 ,3 0 0  (24s)375 ,25 0

T o t a l .......................$ 1 ,477 ,0 38 $ 1 ,2 7 9 ,3 7 6 $ 1 ,1 9 1 ,0 4 6 $7 77 ,6 6 8
S u rp lu s. ........... $2 81 ,4 86 $ 2 5 5 ,2 9 0 $1 74 ,7 7 6 $ 3 7 3 ,6 5 6
P .o .e x p .& ta x  to  earn 48-35 49-16 48-71 49-92

t w i n  e r r r  r a p i d  t r a n s i t  0 0 .— g e n e r a l  b a l a n c e  s h e e t .
19 01 . 1900 . 1899 . 1898 .

R e s o u r c e s — $  $  $  $
R o a d w a y , eto ., in clu d in g

secu rities  in tre a s u ry .8 1 ,6 0 8 ,9 1 0  3 0 ,9 6 0 ,1 6 4  8 0 ,8 7 8 ,7 4 0  29 ,903 ,1 71  
N otes & acots. re ce iv a ’ e . 9 9 ,6 7 0  9 3 ,7 2 0  6 1 ,176 103 ,081
C a s h ............. ..........................  37 3 ,73 8  2 0 8 ,8 1 7  .3 0 4 ,8 3 5  22 5 ,89 7
M ateria ls  and s u p p lie s ..  8 4 ,512  8 9 .742  8^ ,169  72 ,215
M isce lla n e o u s .....................  ..............  52 6  2 ,9 10  5 ,355

T o t a l ............................... 3 2 ,1 6 4 ,8 3 0  3 1 ,355  9 6 9  3 1 ,3 3 7 ,8 3 0  3 0 ,309 ,7 19
L ia b ilities  —

C om m on  s to ck ................ . .1 5 ,0 1 0 ,0 0 0  1 5 ,0 1 0 ,0 0 0  15 ,0 1 0 ,0 0 0  1 5 ,010 ,0 00
P re ferred  s t o c k ........ .. 3 ,0 0 0 ,0 0 0  3 ,0 0 0 ,0 0 0  2 ,7 0 0 ,0 0 0  2 ,4 62 ,20 0
P o n d e d  deb t ...................... 1 0 ,888 .0 00  9 ,8 3 8 ,0 0 0  10 ,8 3 8 ,0 0 0  1 0 ,388 ,0 00
U n p a id  v ou ch ers , & e ___  38 ,079  44 ,381  87 ,828  7 0 ,8 2 6
T ra in m en ’ s d e p o s its____  2 3 ,3 5 0  23 ,275  2 3 ,6 2 5  22 ,425
T a x e s  accru ed , n o t  d u e ..  2 ,8 88  6 9 ,894  62 .063  49 ,015
In te re s t  a ccru e d ,n o t due 20 7 ,02 9  2 0 6 ,4 7 1 2 16 ,2 4 6  208 ,521
B ills  p a y a b le ............................................... 5 2 0 ,0 0 0  11,0 0 0  1 1 0 ,0 0 0
D iv id e n d  p a y a b le ............ 8 0 0 ,2 0 0  2 2 5 ,1 5 0  2 2 5 ,1 5 0  ..............
In co m e  a e e o n n t -s u r p ..  2 ,7 0 0 ,2 8 4  2 ,4 1 8 ,7 9 8  2 ,1 6 3 ,5 0 7  1 ,9 88 ,73 2  
M isce lla n e o u s ................................. ............................. 4 1 0  . . . . . . . .

T o ta l ................................ 3 2 ,164 ,8 30  31 ,3 5 5 ,9 6 9  3 1 ,3 3 7 ,8 3 0  3 0 ,309 ,7 19
— V. 73, p . 1209.

Cambria Steel Company.
f  Report for  2 %  months ended Oct. SI, 1901.) 

President Powell Stackhouse says in part:
T h e p ro v is io n  in  ou r  le a se  o f  th e  p r o p e r ty  o f  th e  C a m b ria  Ir o n  Co. 

D ee. 1. i s 98, req u ir in g  th e  ex p en d itu re  o f  $ 5 ,0 0 0 ,0 0 0  in  perm a n en t 
im p ro v e m e n ts  on  said p ro p e rty  o r  in  the pu rch ase  o f  o th er  p rop erties , 
h as been  fu lly  com p lied  w ith  by  a ctu a l in v estm en ts  a lready  m ade

T h e ooa l and iro n  ore  m ines co n tro lle d  w ere  op e ra te d  su cce ss fu lly  
d a rin g  th e  term  fo r  w h ich  th is r e p o r t  is  m ade, an d  th e ir  p ro d u cts  
w e re  o f  g re a t a d va n tag e  in  th e  e co n o m ica l c o n d u c t  o f  y o u r  m a n u fa c 
tu r in g  op era tion s . T o u r  co m p a n y  is  fo r tu n a te  in  c o n tro ll in g  th e  
p ro d u c t  o f  so  la rg e  a  share o f  the ra w  m a teria ls  con su m ed  in  its 
w o r t s .  The co n g e ste d  co n d itio n  o f  th e  tra n sp o rta tio n  fa c ilit ie s  on  
w h ich  y o u  d ep en d  restr icted  to  som e e x te n t the o u tp u t o f  ou r  w o rk s  
an d  added  to  the co st.o f operatin g .

T h e n ew  open -h ea rth  p la n t, s ix  60 -ton  fu rn a ce s , a t F ra n k lin , is n o w  
in  su cce ss fu l op era tion , A  134-in ch  p la te  m ill has been  au th orized  
a n d  is u n der co n stru ctio n . I t  is e x p e c te d  to  b e  rea d y  to  s ta rt at som e 
tim e  du rin g  th e  sum m er o f  1902 . A  con s id era b le  p o rtio n  o f  its  p ro d 
u c t  w ill b e  u sed  in  y o u r  stru ctu ra l an d  c a r  dep a rtm en ts, a v o id in g  
v e x a tio u s  d e la y s  m  d ep en d in g  upon  oth er m a n u factu rers  fo r  y ou r  
su p p ly . A  ca r  p la n t h as been  co m p le te d  an d  is  n o w  in  su ccessfu l 
o p era tion . Its  ca p a c ity  w ill be  fu rth e r  in cre a se d  a t an e a r ly  date. 
T h e  c o a l p ro p e rty , w ith  co k in g  p la n t, lea sed  hy  th e  C am bria  Ir o n  Co. 
fr o m  th e  C on n ellsv ille  G as C oa l Co. Sept. 2 ,1 * 7 9 , is  a b o u t exh au sted , 
an d  th e  m a n u fa ctu re  o f  co k e  w ill cea se  d a r in g  1902 . T h is ren d ers  it  
im p o rta n t to  fu rth er  e x te n d  y o u r  co k in g  at J oh n stow n , and it  is  e s t i
m a ted  th at 20 0  O tto-H oflTnan b y -p ro o u c t  o v e n s  w ill be  req u ired  to  
re p la ce  th is ex h a u stion . The a d d ition  o f  a n oth er  la rg e  b last fu rn a ce  
to  y o u r  p la n t w o u ld  be  n e ce ssa ry  to  fu lly  su p p ly  y o u r  stee l-m ak in g  
ca p a c ity .

T h e p h y s ica l con d ition  o f  the e x is t in g  p la n t is  b e in g  im p ro v e d  as 
r a p id ly  as p o ss ib le  con s isten t w ith  th e  dem an ds u p on  it  fo r  p rod u ct. 
A ft e r  th e  p resen t e x tra o rd in a ry  era  o f  p ro sp e r ity  h as pa ssed , as it  
ce rta in ly  w ill, th e  b est p ro te c tio n  fo r  y o u r  in terests  w ill  be to  h a v e  
y o u r  n lant so p e r fe c te d  and y o u r  fin an ces m a in ta in ed  in  su ch  s tron g  
co n d it io n  as w ill en ab le  y ou  to  su cce ss fu lly  m eet th e  c lo s e  c o m p e t i
t io n  th at m u st n ecessa r ily  fo llo w .

The results of the 2 ^  months’ business are as follows:
G ross e a rn in g s ............................................ ........ .......... ...........................$ 3 ,9 8 7 ,4 3 5
O perating e x p e n s e s ................................... ...............................................  3 .1 66 ,07 8

N et earn in gs........................................... ...................................... . $ 8 2 1 ,3 5 7
R en ts  fro m  ten an ts , in com e  fro m  in vestm en ts , e t o .................. 9 1 ,0 3 5

T o t a l ........................................................................................... ............  $9 12 ,3 9 2
D ed u ot fixed  ch a rges u n der C am bria  Iro n  Co. lease , in te re st 

o n  term  n otes an d  in cid en ta ls .......................................................  93 ,000

N et in com e from  a ll s o u r ce s ........................... ............ ................. $8 1 9,392
D e d u ct d ep recia tion  ch a rg ed  to  i n c o m e .......... ........................... 3 6 0 .2 6 4

B a la n ce  to  cred it o f  in oom e aooou n t Oot. 3 1 ,1 9 0 1 . . . . . . .  $4 59 ,1 2 8

There has been credited, direct to profit and loss account 
$170,687 from the Oct. 81st annual dividend of the Penn Iron 
Mining Co. and from the accumulated over-runs, chiefly in 
your blast furnace stock of ores, that could not be definitely 
determined until an exact inventory was made.

BALANCE SHEET OCT. 31 , 1901 .
A s s e ts —

C am bria  Ir o n O o .p ro p 
erty  held u nder 999- 
year lea se  at 4 %  on  
$ i ,46 8 ,000  s t o c k . . .  ,# 3  3 ,090 ,305

Sundry se cu r it ie s____ 49 ,98  1
S p ecia l tim e d ep os its . 7 ,7 5 0 ,0 0 0  
In ven tory  a c c o u n t . . . .  4 ,6 9 3 ,0 1 0
lu s .a o o o u n t (prexiatd), 11,789
B ills  rece iv a b le  ..........  4 4 3 ,5 1 9
A ccou n ts  r e ce iv a b le .. 8 ,0 2 2 ,1 7 4  
C a s h . . . .............................  844 ,039

L ia b i li t ie s —
C apita l s t o c k . . . ___ ..,$ 4 5 ,0 0 0 ,0 0 0
C a m b ria  Iro n  Co. g o ld

6 s .....................   2 1 8 .1 0 0
A ccru ed  i n t e r e s t . . . . . .  4 ,3 62
A cco u n ts  p a y a b le ........ 4 ,6 5 2 ,5 9 3
G en era l In com e a c 

c o u n t ............... 459 ,128
P ro fit  and lo s s ............. 17 0 ,63 7

T o t a l .........................$ 5 0 ,5 0 4 ,8 2 1
—V. 74 , p, 270, 208.

T o ta l................. . . . . .$ 5 0 ,5 0 4 ,8 2 1

Diamond Match Company.
('Report for  the year ended Dec. SI, 1901.)

President Barber says in substance:
G e n e r a l  R e s u l t s . -  T h e profits fo r  th e  l&Bt y ea r  on ly  e x ce e d  the 

p rofits  o f  the y ear  b e fo re  b y  a fe w  th ou san d  d ollars. T h is m ay  be d is
a p p o in tin g  to  the s tock h o ld er  w ho lo o k s  a t the an n ual statem en t, as 
m ade In figures, o n ly  to  lea rn  the ea rn in g  ab ilities  o f  th e  com p a n y . 
The m a n a gem en t is  ob lig ed  to  lo o k  fu rth er  in  o rd e r  to  a n ticip a te  fu 
tu re resu lts , as w e ll as to  ca re  lo r  the earn in gs. D u r in g  th e  p a st y e a r  
w e  h ave  g iv e n  m ore  a tten tion  to  im p ro v in g  th e  q u a lity  o f  o u r  g ood s  
and p a ck a g es , th ereb y  en h a n cin g  th e  rep u ta tion  o f  o u r  p ro d u ct and 
m ak in g  it  m ore  d ifficu lt fo r  a  c o m p e tito r  to  co m e  in to  the m arket.

W e h ave  ad ded  v e ry  m a ter ia lly  to  ou r  p ro d u c t  du rin g  the y ear  b y  
la rge  expenditure,a fo r  m a ch in ery  and fix tu res , w hich  h ave b een  
ch a rg ed  to  m a n u factu rin g  e x p en ses  rath er than  to  p erm an en t im 
p rovem en t and in vestm en t, an d  fo r  th is rea son  w e  h ave  m ade no 
ch arge  fo r  deprecia tion .

B r y a n t  <& M a y .—T he p red iction s  re g a rd in g  th e  trad e  in  E n gland 
m ade in  ou r  last an n ual r e p o rt  are being  rea lized  m o re  ra p id ly  th an  
w e  h ad  an ticip a ted . W e h -v e  su cceed ed  d u rin g  th e  y ea r  in  m aking a  
com bin ation  w ith  the g re a t E nglish  m a tch  m a n u fa ctu rers , B rya n t & 
M ay. A ll the ben efits o f  th is com b in a tion  Inure to  th e  D iam on d  
M atch  C o ,  as th e  B r y a n t *  M ay Oo re ce iv e s  as its  share o f  fu tu re  
p rofits  the sam e am ou n t p er annum  th at th ey  h ad  earn ed  in  1900 , 
w h ich  w as the lo w e s t  i er  ce n t  th ey  h ad  m ade on  th eir  p ro p e rty  fo r  
m any years It is  the op in ion  o f  th e  m a n a gem en t th at the v a lu e  o f  
th is tran sa ction  to  the D iam on d  M atch  Go. is o v e r  $ 1 ,000 ,000 , n on e  o f 
w h ich  enters in to  the sta tem en t su bm itted  to -d a y  as a  p ro fit  O ur 
fo re ign  in vestm en t a co o u n t has n o t  been  in crea sed  o n  a c co u n t o f  th is 
com b in a tion . I t  is  b e lie v e d  th at b y  th e  in tro d u ct io n  o f  ou r  m a ch in ery  
in to  th e  B ry a n t & M ay w ork s a  la rg e  in crea se  in earn in gs ca n  be 
m ade.

O t h e r  E x t e n s i o n s .— T h e m a n a gem en t b e lieves  th at th e  su rp lu s 
earn ings from  year to  y ea r  ca n  b e  a d va n tag eou s ly  u sed  in  ex ten d in g  
the trade o f  th e  com p a n y  a t hom e an d  in  fo re ig n  cou n tries , an a  is 
look in g  fo rw a rd  w ith  th at en d  in  v iew . I t  is h op ed  th a t b y  th e  tim e 
the n e x t  an n u a l r e p o rt  w ill h ave  b een  su bm itted , th e  m a tch  w ork s in 
w h ich  w e  are in terested  in  G erm an y , S w itzerlan d , th e  P h ilip p in es an d  
C hile w ill be  in  su cce ss fu l o p e ra t io n , in  a d d ition  to  th e  a lrea d y  su c 
cessfu l p lants in  E n g lan d , Peru an d  Sou th  A fr ic a . B y  th a t tim e w e  
w ill v e ry  p o ss ib ly  h a v e  co m m en ced  w o rk  on  fa c to r ie s  in  o th er  co u n 
tries.

Earnings, Etc.—The income accounts for three years past 
and the balance sheets of Dec. 31 in 1901, 1900 and 1899 com 
pare as follows:

INCOM E ACCOUNT.
1901 . 1900 . 1899 .

P rofits — . ..........................    $ 2 ,0 2 1 ,0 7 2  $2 ,0X 4,839 $ 1 ,5 1 3 ,7 6 7
D iv id e n d s .....................   1 ,4 82 ,78 7  1 ,4 75 ,00 0  1 ,193,750

S u r p lu s ...................................... $ 5 3 8 ,2 8 5  $5 39 ,8 39  $ 3 2 " ,0 1 7
P reviou s su rp lu s ................   1 ,1 9 8 ,6 3 4  82 0 ,01 7  500 ,000

T ota l su rp lu s ........................... $ 1 ,7 3 6 ,9 1 9  $ 1 ,3 5 9 ,8 5 6  $ 8 * 0 ,0 1 7
D e p re c ia t io n ................................... ..............  259 ,85 6  .......... ..

Surplus.................   $1,736,919 $1,100,000 $820,017
BALAN CE SHEET OV D E C . 3 1 .

A s s e t s -  1901. 1900. 1899.
Real estate, etc................   $10,906,816 $10,689,269 $10,883,104
Matches........................    529,335 455,170 592,017
Lumber..........................  1,281,509 979.009 859,823
Fine stu m p a g e ......................  1,233,889 1,025,392 683,266
Logs................................................  711,369 882,tOo 1,193,398
Mise. mdse, and raw materials 217,618 245,707 271,924
Miscellaneous investments___  129,400 129,400 131,900
Aocounts receivable.............   1,499,608 999,791 763,182
Bills receivable................   140,338 199,636 93,813
Company's stook o w n e d . . . . . . .  .............  250,000 2MI.00Q
C ash .....................    351,504 524,253 S05.088

T o t a l ............................................. . . . $ 1 7 , 0 0 0 , 8 8 6  $ 1 6 ,3 8 0 ,2 8 3  $ 1 6 ,0 2 8 ,0 1 5
L ia b i l i t ie s  — ____

C a p it a l  s t o c k  ........................... $ 1 5 ,0 0 0 ,0 0 0  $ 1 5 ,0 0 0 ,0 0 0  $ 1 5 ,0 0 0 ,0 0 0
A c c o u n t s  p a y a b l e . . . . . . . . ......... .. 2 6 3 ,9 6 7  2 8 0 ,2 3 3  2 0  9 9 8
S urplus an d  p ro fits ......................  1 ,7 86 ,91 9  l ,1 0 0 ,0 u 0  8 2 0 ,0 1 7

T o ta l .......................................... ,$ 1 7 ,0 0 0 ,8 8 6  $ 1 6 ,3 8 0 ,2 3 3  $1 6 ,028 ,015
- Y .  74 , p . 98 .

Distilling Company of America,
('Report for half-year ended Dec. 31, 1901.)

President Rice says in substance :
T h e cu rre n t assets e x c lu s iv e  o f  rea l estate , p la n ts , & c.. as o f  D ec* 

3 j 1901, w ere  $1 4 ,4 9 7 ,2 6 8 , an d  th e  cu rre n t lia b ilitie s , con s is t in g  o f  
a cco u n ts  and b ills  p a y a b le , w e re  ,$ 1 ,7 6 2 ,9 7 9 , sh ow in g  n e t  cu rre n t as
sets o f  $12 ,734 ,289 .

T h e en tire  c ro p s  o f  w h isk y  to  b e  p ro d u ce d  in  th e  d istilleries  ow n ed  
b y  the D an n ie  D istillin g  C om pan y  (a  con stitu en t com p a n y ) for the 
sea son  en d in g  Ju n e  o f  th is year h a v e  a lrea d y  b een  sold , an d  it is re a 
son a b le  to  assum e th at th e  profits o f  th a t co m p a n y  w ill at lea st e q u a l 
and p o 8sihlv e x ce e d  th ose  o f  last year.

T h e co n tra cts  fo r  K en tu ck y  w h isk ies o f  the p resen t cro p  n ow  bein g  
m a n u factu red  are s a tis fa c to ry , an d  the ou tlook  fo r  the K en tu ck y  
w h isk y  bu siness is  e x ce e d in g ly  p rom is in g . T he h igh  p r ice  o f  corn  is a 
deterrent to  ov er-p rod u ction  o f  ch ea p  grades, an d  the c ro p  o f stan dard  
an d  h igh -grade  bran d s w ill be  v ery  con serv a tiv e . The K entucky  
w hisky  m a rk et is in  a sou n d , h ea lth y  co n d itio n , an d  statistica lly  stron g , 
and bids fa ir  to  rem ain  so.

T w o  new  com p etin g  sp irits d istilleries  h a v e  been  erected  during  th e  
cou rse  o f  th e  year, an d  h ave been  in  o p e ra t io n  severa l w eeks T e m p o  
rarity  th is  m a y  d im in ish  th e  p ro fits  o f  som e o f  the con stitu en t c o m p *
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nies In their sp irits and a lcoh ol departm en ts, hut the oonnum ptlon  In 
co n sta n tly  Increasing  and no m a teria l en croach m en t la th ere fore  an
tic ip a te d . (See V. 74 , p . lf>4.)

T he b len d in g  and com p ou n d in g  business con tin u es sa tis fa c to ry , ao 
th at th e  ou tlo o k  from  all po in ts o f  v iew  rem ains en cou ra g in g

The following shows 1 lie net profits of the constituent 
companies for tho six months ended Doc. 31 1801 and 1900 
and also June 30 1901 and 1900; likewise the consolidated 
balance sheet of D^c. 81, 1901, the indebtedness of one con
stituent company to another having been eliminated:

,-----------------------S ix m o n th s  e n d i n g ----------------------
- D e c .  31 .-----  J u n e  3 0 .----- ,

C o n s titu en t c o m p a n ies . 1901 . 1900. 1901. 1900.
N ot p r o fits ........................... $9 39 ,4 37  $339,4,18 $ 1 ,317 ,8 38  $8 09 ,5 40

N o t b .—T he la rger  p a rt o f  the profits o f  the con stitu en t com p a n ies  Is 
earned In the second  h a lf o f  tho fiscal year, ow in g  to  the faot th at d is
tilleries In K en tu ck y  do n ot beg in  opera tion s until D eocm ber o f  each  

year.
C O N S O L ID A T E D  B A L A N C E  S H E E T  O F  D E C . 31, 1901.

A s s e ts — $
P roperties o w n e d ...........73 ,101 ,272
B on ds fo r  sinking  fund. a l6 8 ,4 3 1
B on d  d iscou n t.................  t>812,300
C ash .....................   867,467
A c c o u n ts * b il ls r e o e lv . 6 .4 26 ,80 3  
M aterials and supplies

(at c o s t ) ..........................  5 ,340 ,499
Securities o f  oth er c o m 

panies (at oost)............ 1 ,8 62 ,19 9

L ia b ili t ie s  — $
C om m on stock  issu ed . 44 ,516 ,973
Pref. s to ck  issu ed ..........29 ,464 ,318
S tock  in  tru s t—

C om m on s to o k ........... d l.8 8 0 ,0 2 7
P re ferred  s t o c k ......... d  1,786,682

D istill. Co. o f  A m . 5 s . . . c l , 080 ,000  
A m . Sp irits M fg. 6 s . . . .  1 ,872 ,960  
A cco u n ts  & b ills  p a y 'le . 1 ,762,979
R eserv e  a c c o u n ts .......... 12 ,372
Surplus...............................  3 ,173 ,960

T o ta l.............................88 ,579 ,271 T ota l 88 ,579 ,271

a  $ 2 0 0 ,0 0 0  co lla te ra l tru st bon ds pu rch ased . foT o be ch arged  
against earn in gs o f  con stitu en t com pa n ies an n ually  du ring  life  o f  said 
b on d s , v iz .: 9 years fro m  Ja n . 1, 1902. c  $ 9 20 ,0 0 0  ad d ition a l in 
trea su ry , d A g a in st s tock s  ou tstan d in g  o f  con stitu en t com panies.

On Jan. 2, 1902, the company completed its purchase of 
$500,000 of its collateral trust bonds and delivered the same 
on that date to the Mercantile Trust Company, trustee, and 
under the provisions of the sinking fund the same were can
celed, leaving the total issue of collateral trust bonds out
standing $3,580,000.—V. 74, p. 154.

Electric Company of America.
(Advance statement for the year ended Dec. 31, 1901.)

President Snowden says in substance:
I t  h as been  th ou gh t ad v isab le  to  su bm it at th is tim e a b r ie f  s ta te  

m en t as to  the con d ition  o f  th e  oom p an y  In ad va n ce  o f  the re p o rt  to  
he su bm itted  a t the annua', m eetin g  o f  th e  stock h olders. B r ie fly , the 
com p a n y  ow n s and op era tes  the fo llo w in g  plants:

A t la n tic  E lectric  L ight & P ow er  Oo., A tla n tic  C ity , N. J.
E le ctr ic  L ig h t Co. o f  A tla n tic  C ity , A tla n tic  <T ty. N . J.
Soranton  E leotr io  L ig h t & H e a t Co., S cran ton , Pa.
Suburban  E le ctr ic  L igh t C o., Soran ton , Pa.
8cran ton  Illu m in atin g , H eat & P o w e r  Co., S oran ton , Pa,
C olum bu s C olliery , Soranton , Pa.
D u n m ore  E lectr ic  L ight, H eat & P ow er  C o., D u n m ore , Pa.
W h eelin g  E le ctr ica l Co., W h eelin g , W . Ya.
B rid g ep ort E leotrio  L ig h t & P o w e r  Co., B r id g ep ort, O hio.
R o ck fo rd  E d ison  O o., R ock ford , 111.
E dison  E lectr ic  I llu m in atin g  Co. (con tro llin g  in terest), A lto o n a , Pa.
C anton  L ight, H e a t &  P o w e r  Co., C anton , Ohio.
A u bu rn  Light, H ea t&  P ow er C o., A u bu rn , N. Y .
C on sh oh ock en  G as L ig h t Co., C on eh ohocken , Pa.
C onshohooken  E le ctr ic  L ight &  P o w e r  C o., C on sh oh ocken , P a.
A tla n tic  C ity  G as & W a ter  Co. (large In terest), A tla n tic  C ity , N . J .
T he n et earn ings from  op era tin g  these com pa n ies fo r  the y ea r  end

in g  D eo. 3 1 ,1 9 0 1 , w ill e x ce e d  $3 27 ,0 00 , w h ich , a fter  ded u ctin g  the 
Interest on the bon ds o f  the su bsid iary  com pan ies , w ill lea ve  a  tota l 
o f  o v e r  $2 75 ,0 00  ap p licab le  to  d iv iden ds, or  m ore  th an  9 per ce n t  on 
ou r  pa id  in  cap ita l. In  th is statem en t tw o  p lan ts, Canton an d  A u 
burn, h a v e  been  ow n ed  and operated  fo r  on ly  live  m onths o f  th e  year. 
I t  w ill be  seen  from  the a b ov e  that the d iv iden d  w e are pa y in g , 623 
p e r  cen t on  the paid-in  cap ita l ($7 50  p er  share), lea ves  a  la rg e  surplus 
to  p ro fit  and loss.

W e con fid en tly  e x p e c t  o u r  n e t earn ings from  op era tin g  th e  above- 
nam ed plants w ill e x ce e d  $3 00 ,0 0 0  in  th e  y ear  1902 . This estim ate, 
based  u pon  the actu a l earn in gs fo r  1901 , w ith  C anton  and A n bu ro  on  
a fu ll y e a r ’s w arn ings, is  v e ry  con serv a tiv e ; it  does n o t  ta k e  in to  
con sidera tion  any  Increase in  earn ings, a lthough  th e  p la n ts  sh ow  an  
average  net Increase o f  15 per ce n t  in  190 L o v e r  the p rev iou s  year.

T he oom p an y  Is without, floa tin g  d eb t o f  any  k ind, w ith  the e x ce p 
tion  o f  b ills  fo r  cu rren t expen ses, w h ich  are paid every  m on th . I t  has 
no bon d ed  in debtedn ess w h a tev er, an d  has la rg e ly  reduced  th at o f  its 
su bsid iary  com panies. T he b ook s o f  the co m p  n y  sh ow  a v e ry  la rge  
su rp lu s o f  u nd iv ided  pro  tits. A ll the p la n ts  have been  equ ip p ed  w ith  
m odern  ap p lia n ces an d  are n ow  in  first-class c o n d it io n .—V . 73 , p . 495.

General Chemical Co.
( Report for year ended December 31, 1901J

President Wm. H. Nichols says:
“ The year that has just closed has been one of activity and 

progress. We have suffered, somewhat from the advance in 
cost of raw materials, but have, as usual, looked to econo
mies to make good the loss rather than to increased prices 
for our products. As a result of construction work done, 
our output and profits have increased in a satisfactory man 
ner, arid our business to-day is in a better position than ever 
before.” During the year we have expended in new con 
struction and betterments (capitalized by issue of preferred 
stock at par), $778,257, and on repairs and reconstruction 
(charged to expense account), $309,215.

The earnings for two years were as follows:

D ed u ct—
D ividends pa id  to  stock h old ers: 

P referred  (6 p e r  c e n t ) .................

C on stru ction , betterm en ts, repa irs  and reoon

1901.
. $ 8 e9 ,1 0 6  
. 1 ,358 ,347

1900.
$4 78 ,7 10
1,258 ,946

.$ 2 ,2 4 7 ,4 5 3 $ 1 ,737 ,6 56

. $5 20 ,4 00 $4 93 ,7 15

. 293 ,848 28 5 ,36 4

. 195 ,228 69,471

$1 ,008 ,9 76 $ 8 4 8 ,5 5 0
$1 ,2 3 8 ,4 7 7 $ 8 8 9 ,1 0 6

.$1 ,1 4 7 ,4 7 1 $ 6 8 8 ,8 9 7

BALANCE SHEET DEO. 31.
1901, 1900.

Asset a $ t
Mlg.Invent.at OOHl. 19,910,102 I2.I95.0SH 
Iuvnit.ll)OtbOr00*. 2,000.700 2,H0!t,B',4
Mi l nlmlldlHO.........  1,1911,017 1,285,207
Aoots. rooolvuble.. I.UHI.OIS 805,018
(J.iMh........................  372,050 326.780
llim u'lineo, e t c ........ 20,921 19,361

'  1901, 1900.TAabiHtiea % %
Capua! Hloek (pf.). 9 ,410,000 8,200,too

"  "  (C om .) 7,406, 00 7,107,900
A cots, payable. 33 ',287 659,728
D iv id en d s  a ccru ed  111,210 183.000
S u rp lu s ......................  1,288,487 889,108

T o ! i l l .................. 18,638,401 17,000,034
V. 78, p. 833.

T ota l................ 18.583,401 17,000,084

Niles-Bement-Pond Co.
(Statement for year ended Dec. 31, 1901.)

The statement for the year ended Dec. 81, 1901, is as fo l
lows, the net earnings, it is understood, comparing with $1,- 
110,361 for the year ended June 30, 1900:
N et earn in gs o f con stitu en t o o m p a n le s ..........................................$1 ,468 ,5 71

D ed u ct—
D ividends on  preferred  s to o k ............................................................ (6% )2 58 ,5 00
R egular d iv iden ds on  com m on  s t o c k ............................................. (6% )8 00 ,0 00
E x tra  d iv iden d  on  com m on  stock , p a ya b le  M ay 15,

1 9 0 2 . . . . . ..................................................................................................... <1% )50,000
R eserved  fo r  d ep re cia tio n ......................................................................  196,605

T ota l d e d u ctio n s .................................................................................. $8 00 ,1 05
B a lan ce  added to  reserve  fu n d ............................................................ 66 8 ,46 6
P rev iou s reserve fu n d ...............................................   1 ,617 ,370

Present reserve fu n d ........................................................................$2 ,285 ,542
- V .  72 , p . 286.

Republic Iron & Steel Co.
( Report for half-year ended Dec. 31, 1901.J

President Thompson states that the operations of the plants 
were materially interfered with during the last three months 
of the year by reason of the inability of railroads to handle 
material, though it is noted that “  this condition Is very con
siderably improved,” He also says:

From  the date o f  th e  orga n iza tion  (M ay 11, 1899,) t o  D eo. 3 1 ,1 9 0 1 , 
th e  oom p an y  has ch a rged  to  op era tin g  and w ritten  o ff  a g a in st p ro fit  
and loss  fo r  am ounts ex p e n d e d  in  re co n stru ctio n , im p rov em en ts , re 
new als and repa irs  the sum  o f $ 1 ,946 ,0 83 . This m o n e y  h as b een  
a lm ost w h olly  ex p en d ed  on  p lan ts th at are b e s t lo ca te d  In re fe re n ce  
to  m arkets fo r  raw  m a teria l and w h ere  steady  sa les are b est in su red  
b y  lo ca l cond ition s. The ex p en d itu re  o f  th ese  am oun ts has im p ro v e d  
the ph ys ica l con d ition  o f  the p la n ts  n o w  in  op era tion , has very  m a te 
ria lly  in creased  the fu tu re  earn ing  ca p a c ity , an d  p la ced  th e  o o m p a n y  
in  a v ery  stron g  position  to  p rod u ce  a  la rg e ly  In creased  o u tp u t at 
m uch  savin g  in  oost In  addition  to  th is am oun t o f  a lm ost $ 2 ,0 0 0 ,0 0 0  
expen ded  fo r  recon stru ction , ren ew als and rep a irs , the b a la n ce  sh eet 
show s th at since  M ay 1, 1899 , th e  o om p a n y  in vested  $ 3 ,6 1 8 ,6 1 0  in  
en tirely  n ew  con stru ction .

W hen th is  com p a n y  w as orga n ized  its  o re  su p p ly  fo r  B essem er m ix 
ture, b y  the acqu is ition  o f  ore  m ines, co n s is te d  o f  2 ,5 0 0 ,0 0 0  ton s . 
Since that da te  the oom p an y  h as acqu ired , b y  con tra cts  e x te n d in g  
ov er  a p eriod  o f  years, by fe e  an d  fa v o ra b le  leases , 1 1 ,5 0 0 ,0 0 0  to n s  
add itiona l, m ak in g  a to ta l su p p ly  o f  m o re  th an  1 4 ,000 ,0 00  ton s , o r  
sufficient fo r  th e  requ irem ents or o u r  N orth ern  b last fu rn a ce s  fo r  a 
period  o f  tw en ty -e igh t years. W e  h a v e  a su fficien t a crea g e  o f  C on - 
n ellsv ille  ook in g  c o a l to  su pp ly  o u r  N orth ern  b la s t  fu rn a ce s  f o r  a 
period  o f  tw en ty  years.

T he fo llo w in g  is a sa fe  estim ate o f  the v a lu e  o f  th e  raw  m a ter ia l In 
th e  grou n d  n o w  ow n ed  b y  th is  c o m p a n y : 14 ,0 0 0 .0 0 0  ton s  L ake Supe
rior  ore  at 50 cen ts per ton , $ 7 ,0 0 0 ,0 0 0  ; 6 ,0 0 0 ,0 0 0  to n s  C o n n e llsv flle  
ook in g  coa l at 25 cen ts p e r  to n , $ 1 ,5 0 0 ,0 0 0 ; 1 2 ,5 0 0 ,0 0 0  to n s  P it ts 
bu rg  steam  coa l at 10 cents p er  ton , $ 1 ,2 5 0 ,0 0 0 ; 5 0 ,0 0 0 ,0 0 0  to n s  A la 
bam a cok in g  coa l, 5 0 ,000 ,0 u o  ton s  A laba m a red  ore , 20 ,000  OOO ton s 
A labam a b row n  ore, a t 10 cen ts  p e r  ton , $ 1 2 ,0 0 0 ,0 0 0 . T o ta l, $ 2 i„ -  
750 ,000 .

The statement for the half-year ended Deo. 31, 1901, com 
pares as follows with the report for the fiscal year to June 
30 last and the fourteen months ended June 30, 1900:

6 m o s. o  
D ec. 3 1 ,’01.

P r o fits .............................................. $ 1 ,419 ,5 49
D ed u ct  -

Im p rovem en ts and re p a ir s___  48 6 ,42 6
D ep rec ia tion  o f  m a te r ia l.................................
R eserv e  fo r  bad d e b ts ........................................

12 m os. to 
D i n e  30 , ’ 01. 
x  $1 ,034 ,2 48

56 6 .62 2
15 8 ,52 7

14  m o s. t*  
J u n e  30 ,’00. 

$ 5 ,6 8 4 ,1 0 1

8 9 3 ,0 1 4  
1 ,0 97 .35 8  

10,000

N et p ro fits ........................... . $9 33 ,1 23  $3 09 ,0 99  $ 3 ,6  3 ,7 2 9
D ividends on  p ref. s to o k ........(3 ^ )7 1 1 ,6 1 6  (7 )1 ,4 2 1 ,3 8 4  (7 )1 ,4 2 1 ,6 7 9

B a la n o e ....................................  $2 21 ,5 07  d f .$ l ,112 ,666  $ 2 ,2 2 2 ,0 5 0
P rev iou s su rp lu s ..........................  1 ,169 ,666  2 ,2 2 2 ,0 5 0  ............

T o ta l su rp lu s ...........................$ 1 ,331 ,1 73  $ 1 ,109 ,6 66 $ 2 ,2 2 2 ,0 5 0

x  A fte r  dedu ctin g  $ 2 56 ,1 96  fo r  m a in ten an ce  and rep a irs  o f  p la n ts  
w hile  Idle du rin g  Ju ly , A u gu st and S ep tem ber, 1900 .

Assets—
Plants, etc............
New construction 
St’k In sundry cos,
Miscellaneous......
Extra’y improv’ts 
Materials* supp.. 
Accte. & bilis rec. 
Cash.....................

Dec. 31. 
1901.

«
41,091.010

3,618,610
147,200
216,154

8,327,606
3,015,042

948,813

B A L A N C E
June 30. 

1901.$
41,003.724 

2,382,379 
147,200 
245 171 
100,075 

3,328,860 
2,52:,209 
1,12’ ,107

SH E E T ,

Total................ 52,364,446 60,952,316
—V. 73, p. 1268.

Dec. 31. 
1901.

$.27,191,000

June  30. 
1901.

8
27,191,000
20,306,900

1,685,351
365,371
185.000

47,386
71,642

1,109,666
T ota l.. . . . . . . . .  .62,304,445 60,952,815

L ia b i l i t i e s -  
C om m on  stock 
Preferred stock...20,366,000 
Bills & aocta. pay.. 2,829,801 
Dividends payable 350,240 
Due on coal lands, 148,000 
Kes’ve for tax.,etc. 81.991
Res. for bad debts. *-9,834
Profit and loss .. . .  1,331,178

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Atlantic Coast Electric Ry.—Receiver.—Judge Kirkpt; trick 
in the United States District Court, at Newark, N. J., on 
Feb. 1 appointed former United States Senator James Smith 
Jr. receiver pending foreclosure,—V. 74, p. 150.

Aurora Elgin & Chicago Street Ry.—New Officers.—L. J. 
W olf has been elected President, Myron H. Wilson Vice- 
President.—V. 72, p. 721.

Baltimore & Ohio RR.—Subscriptions.—The offering of 
the $20,000,000 new bonds described last week, it is an
nounced, was very successful.—V. 74, p. 260, 150.



! Hr. [You LXXIV.

Baltimore Flttsburg & Western RR,—.Win C om pany.— 
A bill in a been introduced in the Legislature at Annapolis, 
Md., providing ior the incorporation of this company, with 
au hurity to build and operate a railroad from Baltimore at 
tide water to the Maryland and Pennsylvania boundary, near 
Emmettaburg, anft hIbo s< mthwesterly from Baltimore to a 
point on the Chesapeake Bay, The authorized capital stock 
is $3,000,000 in $100 shares. The incorporators named are:

E, Stanley Gary, Harry A. Orriek, W. Ohamplin 'Robinson, all of 
Baltimore; Samuel L Mooney of Woodfield, Ohio; Howard A. Cutter 
Washington, it C., frank S. Hitchcock of Boston, Mass,; Charles T. 
Hole of l > n 15-boro. Mass : Herbert S. Grant of .Asheville, N. O., and 
Francis A, Collin of New York City,

Francis A, Coffin last week made a proposition to purchase 
the Western Maryland RR. (p. 269). Robert Crane, who 
is also i d e n t i f i e d  with the enterprise, is thought by some to 
represent the Go aid interests ; he states that the road 
is part of a through line from the Great Lakes and the Penn
sylvania oil fields to tidewater.

Boston & Maine RR.— Quarterly. —Earnings for the quar
ter and the six months ending Dec, 31 were :
3 mos. end, Prose Net Other Interest,
Dec. 31. earnings, earn ings, incom e. taxes, etc.
1901.. . *7,909,930 *2,103,348 *168,709 *2,004,659
1900.. .. 7,878,122 2,242,268 167,197 2,016,997

6 mos.
1901. . . .16,680,393 8,033,996 280,640 4,004,470
1900.. .. 16,24i.706 8,055,153 285,815 4,027,281
—V.;73, p. 1312,

B alance,
surplus

*327,458
392,468

1,310,166
1,313,687

Buffalo Rochester & Pittsburg Ry.— Q uarterly  — Earn
ings for the quarter and the six months ending Dec, 31 were:
3 mos. end. Gross N et Other Interest, B alance,

Dec. 31— earnings. earnings, incom e, taxes, etc. surplus,
1901............   *1,633,119 *736,393 *9,0'6 *357,453 $387,966
1900 .........  1,458,010 590,922 6,255 346,626 250,551

6 m os,—
1901 ....... ,....*3,347,482 *1,529,315 *13,170 *706,671 $835,814
1900., .. . . . .  2,920,280 1,200,654 15,257 695,121 520,790

Chesapeake & Ohio Ry,—M aturing B onds,— The first 
mortgage 5 per cent bonds of the Elizabethtown Lexington 
& Big Sandy RR, ($3,007,000), due on March 1, will be paid 
at m-,Parity, principal and interest, by J. P, Morgan & Co,— 
Y. 73, p, 1159.

Chicago & Alton R y Called B o n d s—The following first 
mortgage bonds of the Mississippi River Bridge Co., viz., 
Nos. 38, 157, 158, 278, 301, 340, 386, 418, 438, 463, 519 and 603, 
have been drawn and will be redeemed on April 1, 1902, at 
the office of the Chicago & Alton Railway Co., No. 120 Broad
way, New York,—V. 73, p. 839.

Chicago & North Western Ry.— Results fo r  Calendar Year 
1901,— See editorial article on page 293.—Y. 74, p. 267, 204.

Cincinnati Newport & Covington B y .—E x tra  Dividend., 
—In addition to the regular quarterly dividend of %  per ceBt, 
the company has declared an extra dividend of %  per cent, 
both payable Feb, 11.—V. 78, p. 390.

Cincinnati Northern RR.—Sale o f  C incinnati Term inal 
P ro p erty .—The “ Cincinnati Enquirer” says the Pennsyl
vania Company has purchased for about $250,000 all equities 
of the Cincinnati Northern in the old abandoned Deercreek 
tunnel and property along Gilbert Ave. and Court St. ac
quired several years ago under the direction of Calvin S. 
Brice, with a view to Cincinnati terminals.— Y. 74, p. 151.

Cleveland Elyria & Western Ry.—P urch ase.—  The share
holders will vote Feb. 20 upon the agreement to purchase all 
the street railroads of the Elyria Grafton & Southern Rail
way Co,, together with all appurtenances, franchises and 
privileges.—V. 74, p. 267.

Cowen & Greenbrier B B .—M ortgage.—TYlo stockholders 
of this company, incorporated in West Virginia in Nov., 
1900, will vote on Feb. 11 on the question of authorizing a 
mortgage. Construction of the proposed road is reported to 
have been in progress since July, 1901, from Cowen, W . Va., 
on the Baltimore & Ohio east to the Greenbrier River, about 
80 miles. The officers are: President, James H. McCreeryof 
Pittsburg, Pa.; Vice-President. Hugh Sterling, Wheeling, 
W . Va.; Sec. and Treas., F. C Kohue, Pittsburg, Pa. Office, 
2185 Main St., Wheeling, W . Ya.

Delaware Lackawanna & Western RB.—R ise in  P r ice  o f  
S tock .— See “ Money Market Review” on page 311.—V. 73,
p. 1010.

Detroit Port Huron & Shore Line (Electric) Rj . - S t a -  
tus.—See report of Detroit United Ry. on page 323.—V. 74, 
p. 267, 205.

Detroit & Toledo Shore Line BR.—Strang Suit Settled.— 
The suit of the Strang Contracting Co. was settled on Feb. 8 
and David B. Cunningham discharged as receiver. Allen F. 
Edwards is now receiver.—V. 74, p. 205, 98.

Detroit United Ry.— O ption to  Sell.—Deposits.—The share 
holders are requested to deposit their stock with the Guardian 
Trust Co. of Cleveland, subject to sale by the bankers’ com
mittee appointed for the sale of the line “now pending, at a 
price wnich shall net to the pledges not less than $70 net per 
share. See annual report on page 328.—V. 74, p. 205, 151.

Electric Railways Corporation. — In corpora ted . —  This 
company wa- incorporated at Trenton, N. J., on Jan. 25, 
with $100,000 authorized capital stock. Incorporators:

Louis 8. Phillips and Horace B. Hord, both of 52 Broadway, N. Y. 
City, and Suydam F. Wheeler of 15 Exohange Place, Jersey City.

Erie RE.— Q u arterly .—  Earnings for the quarter and the
six months ending June 80 were:
3 mos, end ’g. Gross Net Other Interest, Balance,

Dee. 31. earn ings earnings, incom e, taxes, etc. surplus.
1901 _..... *9,847,1-130 *2,912,671 *7,881 *2,618,901 *301,651
1900 . ..........   8,599,873 2,580,443 53,807 2,279,131 305,119

6 months —
1901 _ 19,870,819 6,725,039 60,276 5,216,297 1,569,019
1900.........  1 7,509,997 5,523,795 96,207 4,492,388 1,127,614
-Y . 74, p.205,

Floreuce (Ala.) Iron, Phosphate & RR. Co.—M ortgage.— 
This company has filed a mortgage in favor of the American 
Trust & Savings Bank of Chicago, as trustee, to secure 
$800,000 of 5 per cent 80-year gold bonds. The company, in
corporated in Kentucky late in 1901, has purchased, it is 
stated, all the rights of the Florence Northern Railway, pro
jected to run from Florence, Ala., to Maney, Tenn., 45 
miles, through beds of phosphate owned by the company 
now making the mortgage. Authorized capital stock at in
corporation reported as $100,000. Peter Arlund of Louis
ville is President and Thomas B. Lennard, Secretary.

Fort Wayne & Southwestern Traction Co.—New Stock and  
M o r t g a g e A press despatch says that the shareholders on 
Feb 1 voted to increase the capital stock from $600,000 to 
$1,000,000, and also “ to apply” the present $500,000 bond 
issue and execute a new mortgage of $2,000,000. The road 
is under construction from Fort Wayne to Wabash, Ind., 46 
miles, of which about 25 miles have been operated since De
cember last. An extension from Wabash southeast to 
Marion, 25 miles, is said to be in contemplation. The officers 
are: President, W . B. McKinley, Chicago, 111.; Vice-Presi
dent, S L. Nelson, Wichita, Kan.; Treasurer, George E. 
Macomber, Augusta, Me.

Georgia Railway & Electric Co., Atlanta, Ga.— In corp or
ated.—This company was duly incorporated on Jan. 29 to 
effect the consolidation of the street railway and electric 
lighting companies of Atlanta as proposed by H. M. Atkin
son. The authorized capital stock is $3,000,000, of which at 
least $800,000 is to be preferred. See Atlanta Rapid Transit 
Co., V. 73, p. 1855.—V. 74, p. 93.

Greenwich (Conn.) Tramway Co.—B onds Offered.— E. H. 
Gay & Co. own and offer at 111% and interest, yielding 
about 4*80 per cent, $150,000 of the company’s $400,000 of 5 
per cent first mortgage 30-year $1,000 gold bonds, dated July 
11901 and due July 1 1931; coupons payable Jan. and July 
1 at New York Security & Trust Co., N. Y . A  circular says:

Capital stock (fully paid In compliance with Connecticut laws), 
*400,000. The road will consist of about 8 miles of track, that 
portion from Port Chester to Greenwich having been com
pleted Aug. 141901. The balance of the property is in process of 
construction and will be completed in the spring of 1902. This road 
will be the final link in the through trolley system between New York 
and Boston, It will extend from Port Chester, N. Y.—where it con
nects with the New York & Stamford Railway—through Greenwich, 
Coscob, Riverside aud Sound Beach, operating In Stamford over the 
tracks of the Stamford Ry., which is owned by the New York New 
Haven & Hartford RR. Co.

Illinois Central RR.—F avorable D ecision  in  L ake F ron t  
S uit.—The United States Supreme Court on Feb. 8 decided 
the long-standing Lake front case in favor of the Illinois 
Central and against the United States and the City of Chi
cago. The Court holds that the Lake front piers and wharves 
of the railroad do not extend outside the line of practical 
navigability and that the company is not to be disturbed in 
its possession.—Y, 74, p. 151.

P urchase.— See Louisville & Nashville RR. below.— V. 74, 
p. 151.

International Traction Co. of Buffalo.—C onsolidation* 
—The following controlled companies have been merged:

(1) Elmwood Avenue & Tonawanda Electric Ry. Co. into Buffalo & 
Lockport Ry.; (2) Niagara Falls Whirlpool & Northern Ry, Co. into 
Niagara Falls & Suspension Bridge Ry. Co., and (3) Buffalo Bellevue 
& Lancaster Ry. Co. and Buffalo Traction Co. Into Buffalo Ry. Co.—Y. 
73, p. 336.

Jersey City Hoboken & Paterson (Electric) Ry.—A nnual 
Statem ent.—For the years ended Dec. 31, 1901 and 1900, the 
company reports:
Oat. Gross Other Oper, Net F ixed  B alance
yea r— earnings, incom e, expenses, incom e. charges, surplus.
1901.. .*1,838,257 *21,674 *975,739 *884.192 *838,669 *45,532;
1900. .  . 1,808,287 877,920 925,867 ..........................
1899.. . 1,713,259 948,906 769,358 ......... . ...... .

P aym ent o f  B onds.—  The $404,000 debenture bonds of the 
North Hudson County Ry.. due Feb. 1, 1902, will be paid on 
presentation at the office of the New Jersey Title Guarantee 
& Trust Co. in Jersey City.—V. 73, p. 337.

Louisville & Nashville RR.— Cecilia B ranch  Sold.—  The 
company has sold for $1,000,000 the small piece of road 
known as the Cecilia branch to the Illinois Central, The 
road is 46 miles in length, extending from Louisville to 
Cecilia, and has been operated for a number of years by the 
Illinois Central under a rental of $60,000 per annum,

Nashville Chattanooga dt St, L ouis Stock.—There has been 
quite a speculation and advance in Chattanooga stock on the 
presumption that it was wanted by the Lonisv. & Nashville, 
the block of stock owned for many years by the late Jacob 
Rogers having been acquired in the interest of the Louisville 
& Nashville. The management say that they control all the 
stock that is necessary for their purposes, and have not been 
buying any additional stock. As the Chattanooga has a 
floating debt of some $900,000, it is stated that the resump
tion of dividends on the stock is remote, and that therefore 
the price to which the stock has been advanced by t he spec
ulators is without warrant.—V. 74, p. 208, 94.



February  8, 1902.J 327T H E  C H R O N IC L E .

L o u isv ille  & N a sh v ille  E E .—E a r n in g s .—T h o actuul r e 
sults fo r  the six m onths ending Dec. 81 w ere:

6  m o s. — (Irons. N et. Oth. in c . C h a rges. 'I la la n o s .
1901.......$10,171,427 $4,889,500 $510,074 $3,072,110 $2,327/1(14
1900.......  13,850,816 6,196,267 367,207 3,197,027 2,305,507

D educting  dividends o f  2 %  per cen t fo r  each  o f  the six 
m onths, ca llin g  fo r  $1,875,000 'in  1001 against $1,820,000 in 
1900, leaves surplus o f  $952,464, against $1,045,507 in  1900.— 
V. 74, p, 268, 94.

M e tro p o lita n  E E ., O k lah om a  C ity .— N ew  E n te r p r is e .—  
This com pany w as in corporated  in  O klahom a on Jan. 29 w ith 
$500,000 authorized  capital stock . In corporators :

W. W . Storm , Joh n  W . Sharp, E. H. C ook , Joh n  T h redg lll and 8 . T . 
A llen , O klahom a City.

M e tro p o lita n  S tree t E y . o f  N ew  Y o r k .— N e g o t ia t io n s .—  
W h ile  no official announcem ent has been m ade on the su b
je c t , sufficient particu lars have transpired du ring  the w eek 
to  confirm  the belief foreshadow ed in  the Ch r o n ic le  tw o 
weeks ago (page 205) that plans are under consideration  fo r  
the form ation  o f  a new  com pany to  take over under lease the 
M etropolitan Street R y . , guaranteeing 7 per cent on  its ca p i
tal stock. The new  com pany, it is th ou gh t, w ill be au th or
ized to issue $30,000,000 share cap ita l, abou t $20,000,000 o f 
w hich  w ill be offered  at par to  present shareholders to  p r o 
vide the funds fo r  equ ipp ing  the branch  lines w ith  under
ground tro lley  and fo r  other purposes.

The new  com pany w ill afford  a sim ple m eans o f  obta in in g  
the capital required fo r  the proposed im provem ents, and w ill 
m ake possible, i f  a t any tim e in  the fu tu re  deem ed practica 
ble and best, the acquisition  by  lease or otherw ise o f  the 
rapid transit subw ay road , the B rook lyn  street ra ilw ay sys
tem  and the M anhattan E levated. A n oth er  end supposed 
to  be in  v iew  is to  enable the W hitney-E lk ins-D olan- 
W id en er syndicate, and possibly  n ew  interests to be allied 
w ith  them , to  continu e their con tro l o f  the M etropolitan 
w ith ou t increasing their h old in gs (said to  aggregate $30,- 
000,000) to  such an enorm ous tota l as w ou ld  be the case if  
the stock  o f  the M etropolitan itself, n ow  $52,000,000, w ere to  
be en larged fo r  the purposes nam ed.

K uhn , L oeb  &  C o., w h o provided the M anhattan E levated  
w ith  $18,000,000 fo r  the equipm ent o f  its system  w ith  the 
th ird -ra il trolley , are understood to  be identified w ith  the 
syndicate w h ich  contem plates the u nderw ritin g  o f  the M etro
politan plan. T he com pan y , it  is said, w ill  be  kn ow n  as the 
M anhattan Securities Co. A n  official announcem ent regard 
in g  it  w ill p robably  be m ade n ext w eek .— Y . 74, p. 205.

M e tro p o lita n  W est S id e  R y . o f  C h ica g o .— D ividend .— 
A  d ividend o f  1 per cent has been declared from  the earn
ings o f  the last six  m onths o f  the fiscal year en din g  Feb. 28, 
1902, payable F eb . 28 to  stockh olders o f record  F eb. 15. The 
d iv iden d paid last A u gu st w as 2 per bent. T he traffic has 
been sh ow in g  a gra tify in g  increase (m ore  than 7 per cent) 
over the previous year, and th e redu ction  in  the sem i-annual 
rate is due, w e are in form ed , to  the increase in  taxation  
(nearly 100 per c e n t ) , and to  the cost o f  the acciden t w hich  
occu rred  last N ovem ber during a dense fo g , these tw o  items 
togeth er approxim ating 1 per ce n t  on  the preferred  stock. 
T w o  extensions n ow  in course o f  construction  w ill be opened 
fo r  business early in  the new  fiscal year. T he traffic from  
th is source and fro m  the norm al g row th  o f  the road ’s bu si
ness, it is believed , w ill speedily offset the increase in  taxa
tio n .— V. 74, p. 151.

M ich ig a n  & O hio B e lt  L in e  R R .— M o r tg a g e .— The com 
pany has filed at D efiance, O hio, a m ortgage  to  the M ich i
gan  Trust Co. o f  G rand Rapids, M ich ., as trustee. The 
com pany, it  is stated, is em pow ered  to  bu ild  fro m  a poin t in 
H illsdale C ou n ty , M ich ., through  W illia m s, F u lton , H enry, 
Defiance, W o o d  and Seneca counties, Ohio.

N ew  B e d fo r d  & O nset S tre e t R y .— B o n d s .— T he com pany 
recen tly  asked the M assachusetts R a ilroad  C om m ission  for  
authority  to  issue $80,000 bonds.

N e w p o rt N ew s & O ld P o in t  R y . & E le c t r ie  C o .— E a r n 
in g s .— F or the ten  m onths, M arch 1 to  D ec. 31, 1901, the 
gross earnings w ere  $558,326; net, $184,500; fixed charges, 
$135,355; ba lance surplus, $49,145.— V . 72, p. 627.

N ew  Y o rk  C en tra l & H udson  R iv e r  R R .— N ew  O fficer.— 
W illia m  C. B row n , V ice-P resid en t and G eneral M anager o f  
the L ake Shore and L ake Erie &  W estern , has been elected 
T h ird  V ice-P resident o f  the N ew  Y ork  Central, w ith  gen 
eral supervision  o f  the transportation , engineering, m e
ch an ica l and pu rch asing  departm ents. P . S. B lodgett, at 
present G eneral Superintendent o f  the N ew  Y o rk  Central, 
it  is stated, w ill be m ade G eneral M anager o f  the L ak e Shore 
and the L abe E rie &  W estern .—V . 74, p. 268, 151.

S p eed .— The State R a ilroad  C om m ission  has authorized 
an increase in  the rate o f  speed at w h ich  trains m ay run 
through  the P ark  A venue tunnel in  this c ity  from  96th to 
56th St., from  18 m iles to 24 m iles an jhour.— V . 74, p. 268,151.

N o rth e rn  S e cu r itie s  Co.— D e c is w n  D e fe r r e d .— T h e  U nited 
State* Suprem e C ourt ad jou rn ed  on  M onday until F eb 
ruary 24. N o  decision  as to  the application  o f  the State o f 
M innesota fo r  leave to  file a b ill o f  com pla in t against the 
com pany w il) be handed dow n  until a fter the re-conven ing  o f 
the C ou rt.— V . 74, p. 268, 152.

N orth  P a c if ic  C oast E R .— S u ccessor  C o m p a n y .— See N orth  
Shore R y . b e lo w .—V . 74, p. 151, 94.

N orth  S h ore  R y .—S u ccessor  C o m p a n y —M o r tg a g e .— N o t
w ithstanding con flictin g  reports, th is com pany w as recen tly

organized w ith  $6,000,000 au th orized  capital stock  as su c 
cessor o f  the N orth  P acific Coast R R . A  m eeting o f  tho 
shareholders, it is now  announced, w ill be held A pril 5 to 
authorize an issue o f  $6,000,000 forty -y ear  5 per cen t bonds. 
T he com pany is preparing to  expend $1,000,000 or thereabouts 
on im provem ents, in clu d in g  the rebu ild in g  o f  the loca l lines 
sonth o f  San R afael w ith  60-lb. steel (in  plaoe o f  85 lb .) and a 
third rail for  e lectric  serv ice , m aking  them  standard gauge. 
E ventually  the m ain line to  C azadero w ill also be m ade broad 
gau ge.— V. 74, p. 151, 94.

P a c ific  E le ctr ic  Ry., L os A n g e les , C al.— C o n s tr u c t io n .—  
Contracts have been let fo r  the 17-mile line, a long  private 
right o f  w ay, from  L os A n geles to  L o n g  B each . T he road  
is to be ready fo r  traffic about Jan. 1, 1903.

A ssessm en t.— A. first assessm ent o f  5 per cent has been paid  
on the $10,000,000 capital s to ck .— V . 73, p. 1314.

P en n sy lva n ia  RE.— E q u ip m en t T ru st C e r t i f ic a te s .— The 
com pany has sold to  Speyer &  Co. and K uhn , L o e b  &  Co. 
$10,000,000 o f  “ P ennsylvania E quipm ent T rust 3 ^  p. c. G o ld  
Certificates, ’ the u ncon d ition a l ob liga tions o f  tho Pennsyl- 
nia R R . Co. These certificates are registered  and in den om 
inations o f  $1,000 each, w ith  interest payable qu arterly . 
They are issued in series, A , B , C, e tc ., and m ature in  sem i
annual instalm ents on June 1 and D ec. 1 o f  each  year to  and 
in clu d in g  1911. A  large portion  o f  these certificates have 
already been sold  on  about a 4-per-cent basis.

L is t in g .— The com pan y  has requested the N ew  Y o rk  S tock  
E xchange to list $1,000,000 additional capital stock , issued to  
acqu ire the outstanding stock  o f  the P ennsylvania  &  N o r th 
western. (See V . 74, p. 152).

C o n so lid a tion .— See S ch uylk ill &  Ju n iata  R R . be low .
A c q u is it io n  o f  T erm in a l P r o p e r t y .— See C incin nati N orth 

ern R y . above .—V . 74, p. 268.
Penobscot Central (Electric) Ry., Banger, M e.— R on ds 

S old .— T he com pany has sold its en tire  $250,000 bon d  issue 
to  M ontgom ery  R ollin s & Co. T h e  w o rk  o f  ex ten d in g  th e 
road to  Charleston w ill beg in  early  in  the sp rin g  and the 
branch to  Pushaw  lake, it is said, w ill be  ready  fo r  travel b y  
Ju ly  1. The directors n o w  are:

Montgomery Rollins. Charles L. Ayllng, George Bramwell Baker, 
Hon. E. C. Ryder and Hon, F. O. Beal (President).—V. 70, p. 740.

Pittsburg Shawmut & Northern RR .— R e o r g a n iz a 
t io n  P la n .— President Joh n  B yrne, in  a c ircu la r  addressed to  
the holders of the first m ortgage  5 per cen t bonds, says in  
su b sta n ce :

The failure last June of the firm which was the financial agenoy of 
this company has retarded the construction of the proposed connect
ing links of railroad. During the past year also It has been Impossible 
to obtain a sufficient number of oars to do more than 60 per cent of the 
business which otherwise the company would have done. The needs 
of the company have been carefully looked into by prominent banking 
interests and it has been decided that pending the completion of the 
railroad and the acquisition of additional equipment it Is expedient to 
retire the outstanding 5 per cent bonds, being $6,000,000, out of an 
authorized issue of $12,000,000, and to issue in exchange therefor, 
dollar for dollar, new 4 per cent (50-year gold) bonds out of an autho
rized Issue of $15,000,000, and that the interest at the rate of 5 per 
cent per annum for two years upon the outstanding 5 per cent bonds 
be funded by the payment thereof in advance in said new 4 per cent 
bonds, which bonds to the amount necessary for the payment of such 
interest shall be dated and shall draw interest from Feb. 1 ,1902.

A majority of the holders of the outstanding 5 p. o. bonds have as
sented to this plan and an agreement embodying the same between 
the Railroad Company, the Interior Construction & Improvement Co. 
and Central Trust Co., dated Jan. 15,1902, has been filed with said 
Trust Company. The new mortgage will cover in addition to the prop
erty under the lien of the present mortgage, consisting of the railroad 
constructed and in operation and the so-called Shawmut mines and 
coal fields, the following additional property: The Kersey RR., extend
ing from Paine to the Kersey mines, being about 12 miles of main line 
and branches, together with about 15,000 acres of coal lands and 
mineral rights In Elk and Clearfield, Pennsylvania, upon which have 
been opened three large well-equipped mining plants and a coke plant. 
The mortgage will also cover coal lands and mineral rights in Jeffer
son and Armstrong counties, Pennsylvania; all of said additional 
property to be acquired by the Railroad Company and put under the 
new mortgage at the first cost thereof without profit and 4 per cent 
interest upon the purohase price.

U n der the plan above m entioned, the ou tstan din g  5 
per cent bonds are to  be fo rth w ith  deposited  w ith  said tru st 
com pany in  exch an ge fo r  negotiab le  certificates. These cer
tificates w ill entitle the holder to  receive on  or before  A u g . 1 
for  each $1,000 bon d so deposited, first, tw o  years’ in terest, to- 
w it : $100 in said 4 per cent bonds, upon  w h ich  interest at 4 
per cent per annum , payable sem i-annually, shall beg in  to  
run F eb . 1, 1902; and, secon d , $1,000 in  said new  4 p er cent 
bonds, on w h ich  interest at the rate o f  4 per cen t per annum , 
payable sem i-annually , shall begin  to  run A u g , 1,1903. T he
4 per cent bonds issued against deposits as aforesaid  shall be 
designated as Series A ; the 4 per cent bonds issued fo r  other 
purposes shall be designated as Series B.

The prom pt deposit o f  bonds is urged , as “ the com pany has 
been able to m ake satisfactory  financial arrangem ents fo r  the 
com pletion  o f  its railroad  betw een  its coa l fields in  P en n sy l
vania and trunk lines o f  railroad in  the State o f  N ew  Y o rk , 
conditioned upon  such action  by  its bon dh olders.”

N o tice  to  B o n d h o ld ers .— C ochran , D aryea  &  C o ., o f  20 
Broad St., are advertising fo r  the nam es o f  ow ners o f  the
5 per cent bonds w ith  a v iew  to  m utual p rotection . D efau lt 
in  interest on these bonds occu rred  F eb. 1.— V . 73, p. 663.

Richmond & Petersburg Electric.—P r a c t ic a lly  C o m 
p le te d .—  This n ew  e lectr ic  line from  M anchester, V a ., to  P e
tersburg, 21 m iles, b y  w ay  o f  Centralia, Chester and S w ift  
Creek, is p ractica lly  com pleted . T h rou gh  cars are expected  
to  be in  operation  shortly , the fare from  one end o f  the road 
to the other being 40 cents, as against 60 cents by  the steam  
route. C. W a rw ick , o f  R ich m on d , is President. See V . 73, 
p. 1357, 1814.
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St. Cii>ii'l68 Street RR., New Orleans -B unds Sold....The

fiiOo.OOO first mortgage 50-year la were sold at prices ranging 
from i01 '05 to 107*25, The Germania Savings Bank of New 
Orleans acquired $131,000 at 101-85, the Provident Sav
ings Bank $54,000 at l(li'25 and S. O. Thomas$50,000 at 104‘50. 
—V. 74, p, 307,

St. Louis Southwestern Ry,— P lan- D eposit o f  Second  
M ortgage Incom es A sked  -  The company, by advertisement 
on another page, outlines its p!an lor providing additional 
capital for extending and improving the system. As it 
is impossible under the terms of the first and second 
mortgages to increase the amount of those obligations, the 
company desires to secure the co-operation of the second 
mortgage bondholders in issuing a new obligation, which 
will provide $6,000 000 for immediate needs and place in the 
treasury securities upon which $10,000 000 more may be real
ized for future construction, acquisitions and equipment 
that may be found necessary for the protection or extension 
of the business of the system.

The immediate needs of the company are (1) to finance the 
purchase of certain branch lines and securities of other com* 
panies already acquired or in process of acquisition; (2) to 
provide for existing equipment obligations and for expendi
tures already authorized for further equipment, and (3) to 
make additional Improvements and renewals to roadbed and 
property which are required to provide for the increasing 
traffic.

The holders of the second mortgage incomes are requested 
to deposit their bonds with the Mercantile Trust Com 
pany not later than March 10; in case the holders make 
sufficient deposits the Railway Company will offer them 
the option of receiving in exohange either new securities or 
rights, or both, or cash at SO per cent of the par value of 
their bonds, with accrued interest. Should the plan not he 
successful, bonds deposited will be returned without charge 
before May 31. The trust company will issue negotiable re
ceipts, and application will at once be made for the listing of 
them on the New York Stock Exchange.—V. 74, p. 207.

Schuylkill & Juniata B it. — C o n so lid a tio n .—The share- J 
holders will vote Feb. 11 on an agreement with the Penn 
sylvania RR, for the acquisition by the latter of the fran
chises and property of the Schuylkill & Juniata RR.—V. 72, 
p. 873.

Seaboard Air Line By.— E quipm ent T rust.—T he  company 
has filed an agreement made with Vermilye & Co., New York, 
for new equipment, the amount involved being about $1,000,-
000.—V. 74, p. 269, 96.

Southern Ohio Traction C o.—P u rch a ses  A p p r o v e d .— T he  
shareholders on Feb. 3 approved the proposition to purchase 
the lines of the Hamilton & Lindenwald Electric Transit Co. 
and the Miamisburg & Germantown Traction Co. The pur
chase prices are reported as $250,000 and $100,000 respectively. 
—V. 74, p. 96.

Syracuse Geneva & Corning B y — Sfoefc O ffered .— Kean, 
Van Cortlandt & Co. recently offered at par and accrued in
terest, 3,100 shares of the guaranteed 3%  per cent stock,— 
V. 73, p. 1068.

Union Traction Co. of Philadelphia.—N eg o tia tio n s .— The 
negotiations of the so-called Mack Foerderer syndicate for 
a lease of this company’s property to the proposed Consolida
ted Traction Co. are still in progress and it seems probable 
will be successful. The capitalization of the new company, 
it is now expected, will be $20,000,000 of common stock and 
$15,000,000 of 50-year 4 per cent bonds. The plan to call an 
assessment on the stock of the Union Traction Co., it is said, 
has been abandoned. Under the terms of the lease the best 
information is that the rate of dividends payable on the stock 
of the Union Traction Co. will be 3 per cent per annum for 
the first two years, 4 per cent for the next two years, 5 per 
cent for the next two, and after that 6 per cent. J. P. 
Morgan was in Philadelphia this week and the guest at din
ner of P, A, B. Widener; this fact gave rise to the report 
that J. P. Morgan & Co. may interest themselves in the 
pending transaction.—V. 74, p. 269, 152.

United Power :& Transportation Co.—R ep o r t .—The re
ports for the years ended Dec. 31, 1901 and 1900, show :
Calendar From  In terest Taxes, D ividend B alance,

year. Investm ents. on  As. etc. p a id . surplus.
1901..------ ..$632,475 $859,502 $5,517 $250,000 $17,456
1900........ 594,625 359,484 11,644 207,500 15,997
—Y. 73, p. 1113.

Washington (D. C.) Traction & Electric Co — D efau lt— 
Deposits,—Interest was defaulted Feb 1 on the first mortgage 
bonds of the City & Suburban Railway. The Baltimore 
Trust &  Guarantee Co. therefore calls for deposits of the 
bonds under a bondholders’ agreement, and offers to purchase 
the coupons upon presentation.

Tule Taken,—The Washington Ry. & Electric Co., for
merly the Washington & Great Falls Co. (see V. 73, p. 554), 
has acquired by deed the entire properties of the Metropol
itan and Columbia St. Ry. companies; also, it is said, certain 
suburban lines of the Washington Traction system,— V. 74, 
p. 153.

West* rn Maryland RR.—See Baltimore Pittsburg & West
ern RR. aeove.—V. 74, p. 269, 153.

West Jer.*ey & Seashore RR.-iVcw P r es id e n t.—  A . J. 
Cassatt of the Pennsylvania RR, has been elected President 
and a director to fill the vacancy caused by the death of 
Senator William J. Sewell.—V. 72, p. 933.

Y onn gstow n -S h aron  R a ilw a y  & L ig h t Co.—N ew  M o r t 
g a g e .— This com pany has m ade a second m ortgage to  the 
New Y ork  Security &  T rust Co. as trustee to  secure $1,000,- 
000 o f  5 per cent bonds.— V. 73, p. 1012,

INDUSTRIAL. HAS AND MISCELLANEOUS.
American Palace Car Co. of N. Y. City.— O ffe rs —  The 

following officers of this company, incorporated in Dec. last, 
have been elected: President, J. H. Hoadley; Vice Presi
dent, W . J. ArkelJ; Secretary and Treasurer, William J. 
Hoagltmd. The new company proposes to manufacture a 
combination parlor and sleeping car, the chief feature of 
which is the sinking of the sleeping berth paraphernalia in 
the floor of the car.—V. 73, p. 1815.

American Strawboard Co.—A n n u a l M eetin g .—The report 
presented at the annual meeting on Thursday shows, it is 
stated, gross earnings for the year ended December 31 of 
$300,325, and surplus from the year’s operations after deduct
ing cost of operations, charges for depreciation, bond in
terest, eto., of $63,445. The entire old board of directors was 
re elected, notwithstanding some opposition. President 
Newcomb stated that the plan for the organization of the 
United Box Board & Paper Co. contemplates the control of 
1,250 tons of the country’s daily output of 1,600 tons.—V . 74, 
p. 270, 207.

American (Bell) Telephone & Telegraph Co.— Decision. 
—Judges Joseph Buffington and Mark A. Acheson, in the 
United States Court at Pittsburg on Jan. 27, reversing their 
previous decision in a similar earlier case, denied the appli
cation of the Western (Bell) Electric Co, for an injunction 
to prevent the Anthracite Telephone Co. of Williamsport, 
Pa., from infringing the John J. Carty patents in telephonic 
rural party line service.—V, 74, p. 270, 207.

A ssociated  M erch an ts ’ Co.— A p p lic a t io n  to  L is t .— The 
company has applied to the New York Stock Exchange to 
list the $5,000,000 first preferred 5 per cent cumulative pre
ferred stock.— V. 73, p. 1358.

Atlas Tack Co.—Sold.— At the foreclosure sale on Thurs
day the property was bought in by the bondholders’ com
mittee for $65,000.— V. 74, p. 97.

Automobile Co. of America .—Temporary Receiver.—Vice- 
C h a n ce llo r  Stevens, at Newark, N. J., on Thursday ap
pointed Henry C. Cryer temporary receiver of tbe com
pany on the application of V. Everett Macy and others. The 
liabilities are given as $325,167. The capital stock is $5,000,- 
000, but only $350,000, it is claimed, was paid in in cash, the 
remainder having been given for patents.

Bay State Gas Co.— Consoluiation.—Robert M. Burnett of 
the Joseph Barnett Co,, India St., Boston, is the author of a 
bill introduced this week in the Massachusetts Legislature 
authorizing the consolidation of the gas companies of Boston 
and vicinity. He says no significance attaches to the bill; 
other than being interested in the gas situation, he thought 
it might be advantageous to have the bill before the Legis
lature, in case the gas interests “ should be able to get to
gether.”—V. 78, p. 1113.

Chesapeake & Ohio Canal Co.— Extension o f  Contract 
U pheld.—The Court of Appeals in Maryland on Jan, 15 
affirmed the order of Judge Stake authorizing the extension 
for six years (till Dec. 31, 1905) of the contract under which 
the canal is being operated. The Court says in substance:

The trustees report that the sum borrowed, including interest, to 
defray expenses in repairing the canal, amounted to $874,923, of 
which ont of net revenue they have paid $553,922, leaving still un
paid on that account the sum of $121,000, If the same net income he 
received during the next four years, not only will the amount due for 
cost of repairing and restoring the canal have been entirely liqui
dated, but there will be a considerable balance to be applied as pro
vided by the decree. Should the period of the suspension oi the deoree 
for a sale he still further extended and the same net revenue be re
ceived, the trustees would at a day not far distant be in a position to 
pay the bondholders of 1844 at least a pare of what is due them. The 
trustees further report that the canal is nowin a higher state of effi
ciency than at any time sinoe its construction, and that the general 
maintenance of reasonable rates by the railroads makes it possible to 
transport coal on the canal on a remunerative basis.

The trustees are authorized to operate the canal as a public water
way and apply the revenues, after certain expenses are paid—first, to 
the receivers’ expenses; second, to certain speoifled liens; third.'« the 
interest accrued and to accrue, with the principal of tt e [$500,000] 
bonds issued in 1878, and lastly, to the interest and principal of the 
[$1,699,600] bonds issued in 1844, their possession to terminate when 
the last-named bonds are paid.

Reference is also made to the contract with the Chesa
peake & Ohio Transportation Co, See V. 73, p. 875. also Y, 
67, p. 1109.

Consolidated R a ilw a y  E le c tr ic  Lighting & E quipm en t
Co.—S tock .—This company, the greater part of wnose 
$16,000,000 is owned by tbe Consolidated Ry. Lighting & Re
frigerating Co., has issaed areport signed by John N. Aboott, 
Vice-President and General Manager, giving the history of 
the progress made since the organization of the company in 
January, 1900, in the introduction and sale of its electric car- 
lighting apparatus. In the summer of 1900, be states, a con
tract was made with Vickers’ Sons & Maxim, Limited, of 
London, for the manufacture and sale of lighting apparatus 
tinder the company’s patents in Great Britain and its colonies 
(except Canada) and the Continent of Europe, by which, 
without risk on its part, the company is guaranteed 50 per 
cent of the profits on all sales made abroad for 35 years, t ho 
firm of Vickers’ Sons furnishing all the working capital.
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plant, machinery and business organization. The system has 
been introdaced on 21) roads in the United States and Canada. 

The report also contains the follow ing:
As hereto fore  advised to  you  by  otroular letter, the Pullm an C o ., as 

the result o f  carefu l observation  o f  the elllolonoy or our “  ax le  light,”  
system  In praetloal opera tion  on  27 o f  Its oars upon the A tch ison  T o 
p eka  Santa Fe R y. during the past tw o  years, has entered  into a 
con tra ct  fo r  equ ipp ing  all o f  Its p rivate  oars with our system . Y ou  
■will appreciate the fa r  reach in g  Influence o f this en d orsem en t am on g  
the railw ays. This con tra ct  w ith  the P ullm an Oo. has been fo lio  wed 
w ith m ost valuable  con tra cts  d o s e d  during the present m onth (Jan., 
1902,) w ith  the C h icago G reat W estern  R v., th e  81 Louis & Han Fran 
clsoo  R y. Co and the M issouri Paolflo R y ., and other im portant, c o n 
tra cts  are In prooess o f  negotia tion . I n the com p a n y ’ s sh ops at D erby 
and New Y ork  there are at the p resen t tim e 1H7 m en em ployed  In the 
m anufacture o f  e lectric  ligh tin g  apparatu s to  till requ irem ents under 
con tra o ls  a lready  m ade w ith ra ilw a y s .—V. 72 , p. 1210.

Consolidated Ry. L ighting & R e frigera tin g  Co.— S p ec ia l  
M eetin g  o f  S h a reh o ld ers .—The shareholders, at a special 
me sting held ia Jersey City on Jan, 31, ratified the action o f 
President Isaac L Rice in applying for an injunction to 
prevent the withdrawal from  the Manhattan Trust C>. o f 
New Y ork either o f the stock in the Consolidated New Y ork  
E lectric Light & Equipment Co. or the cash paid in by the 
holders who depo ite i said stock for exchange for the stock 
o f the Refrigerating Co. See full particulars in advertise
ment on page viii.

The directors, who were requested at the aforesaid m eet
ing to resign, issued on Thursday a statement declining to do 
so until the shareholders have had a chance to vote upon the 
question after a fu ll knowledge o f the facts. See Consoli 
dated Railw ay, E lectric L ighting & Equipm ent Co. above. 
—V. 74, p. 208, 154.

Corn P rodncts Co.—G lu cose  a n d  S ta rch  —A m a lg a m a tio n .  
—Arrangements are substantially completed for the organ
ization o f this company under the laws o f New Jersey w ith  
$80,000,000 o f capital stock, o f which $30,000,000 will be 7 
per cent cumulative preferred. The new com pany w ill take 
over the follow ing:

To be
Total Slock, acquired.

Glucose Sugar Refining Co., common............. $ 2 4 ,0 2 7 ,3 0 0 )  A ■
Preferred........................................................  13,638,300 \ A majonty

National Staroli Co., common..........................  2 ,594,315 ?
Preferred........................................................ 4 ,027,000 j ao ao

Illinois Sugar Refining Co. (V. 73, p. 4 9 6 )--- 1,000,000  See below.
Gharles Pope Glucose Co.................................  (?) do do
New York Glucose Oo. (V. 72, p, 393), com ... 4 ,0 0 0 ,0 0 0 )  , q .  »

Preferred 7  p. o. cumulative......................... 2 ,0 0 0 ,0 0 0 ) *  '

There will be no bonds outstanding aside from  those o f the 
National Starch Co., shown on page 161 o f the Investors’ 
Supplement. The capacity o f the several glucose concerns 
was indicated under “ Glucose Sugar Refining Co.”  on page 
960 o f Chronicle of Nov. 2, 1901. The allied interests w ill 
have a daily capacity o f 250,000 bushels o f corn.

The shareholders of the Glucose Sugar Refining Co. w ill 
receive $125 new stock for $100 o f their present holdings. 
The report that the stock o f the National Starch Co. will 
be exchanged, share for share, is pronounced not exactly 
correct; the report yesterday that that stock w ill receive 95 
in the new shares is probably more nearly the truth. The 
properties o f the Pope Company, it is said, w ill be purchased 
for  cash, and the Illinois company partly for cash and partly 
for stock.

C. H. Matthiessen, now head o f the Glucose Sugar Refining 
Co., is expected to be President o f the new company.

Cuyler, Morgan & Co. o f this city are syndicate managers 
and will act as depository for the shares o f the National 
Starch and Glucose Sugar Refining Co. The syndicate stock 
has been largely over-subscribed. The Corn Products C o., 
w ith nominal capital stock ($3,000), was incorporated at 
Trenton, N. J., on Feb. 6. The Corporation Trust Co., Jersey 
City, is the New Jersey representative o f the new concern.

Eureka S ilk  Co.—S a le  M a rch  3 .— 'The com pany’s property 
is advertised to be sold at auction at 40 Sumner St., Boston, 
on March 3; upset price, $125,000. The company has a mill 
in Canton, Mass., and property in Boston, New Y ork  and 
elsewhere.

Fairm ont Coal Co.—Bonds O ffered .— Harvey Fisk & Sons 
offer at 93 and interest $1,000,000 first mortgage 5 per cent 
30-year sinking fund gold bonds, part o f an authorized issue 
o f $6,000,000, due July 1, 1931, but subject to redemption at 
110 and interest on any interest date from  the operations of 
the sinking fund, unless purchasable in the market at a less 
price. The trustees have the right, however, to use one-half 
o f the proceeds o f the sinking fund in the acquisition o f addi
tional coal-bearing lands. A  sinking fund is established at the 
rate o f tw o cents per ton o f 2,240 pounds o f coal produced and 
marketed from  tbe property now owned, either in fee or 
under leasehold, or herearter acquired by the company. Of 
this issue o f bonds $475,000 have been retained by the trustees 
to retire at maturity an equal amount o f bonds still out
standing upon certain portions o f the property covered by 
this mortgage. The com pany’s capital stock is $12,000,000.

An official statement giving additional facts was in V . 74, 
p. 98; see also V. 73, p. 84. A  supplementary mortgage has 
been made reducing the interest rate from  6 to 5 per cent, 
and changing the price at which the bonds may be called 
from  105 to 110 per cent. V ery few  o f the 6 per cent bonds 
were issued, and they have been mostly retired.—V. 74, p. 98.

Was & E lectric  L ight oT Bergen C ounty.—M a jo r ity  De
posited .—More than a m ajority o f the capital stock having 
assented to the agreement o f Dec. 30 last, that agreement is 
declared effective. Further deposits w ill be received by the

Bowling Green Trust Oo. until Feb 15 upon such terms as 
the com m ittee may determine.—V. 74, p. 42.

Wonorul Chem ical Co.—Dividend fo r  1001.— The company 
has declared a dividend o f 4 per cent on the comm on stock 
out o f the earnings o f 1901, payable 1 per cent quarterly, 
March, June, September and December 1. See report on a 
preceding page.—V. 72, p. 823.

G eorgetow n (S. C.) E lectric  Co.— Ronds O ffered .—  Presi
dent H. L, Chandler and director C. Taylor Leland, 421 
Chestnut 8 t,, Philadelphia, are offering for sale $25,000 o f 
the company’s present issue of $30,000 first mortgage 6 per 
cent bonds due Jan. 1, 1982, but subject to call after Jan. 1, 
1907 at 105 and interest; $20,000 additional is reserved for 
extensions. Media (Pa ) Title & Trust Co., trustee. Stock 
$25,000.

Glucose Sugar Refining Co.—Amalgamation.— See C om  
Products Co. above.— V. 73, p. 1013.

Goodrich (Steamship) Transportation Co., Chicago, III. 
— Bonds.—The company is reported to have placed through 
King, Hodenpyl & Co. $400,000 o f 6  per cent mortgage bonds 
for refunding and improvements.

Groton (Conn.) Water Co.—Bonds.—'The com pany, it ia 
stated, recently voted to issue $50,000 water bonds.

G. H. Hammond Co.—Neiv Stock.—The shareholders have 
the privilege o f subscribing at par in proportion to their 
holdings for $850,000 treasury stock, the proceeds to be used 
for improvements and additions.—V. 73, p. 1210.

Hawaiian Commercial & Sugar Co.— B onds—The stock
holders, it is understood, have authorized an issue of $1 ,000 ,- 
000 o f forty-year bonds, o f which the present issue w ill be 
$400,000. —V. 72, p. 820, 823.

H ouston OIL—Dividend.—The com pany has declared a 
semi-annual dividend o f 3 per cent on its preferred stock, o f 
which $7,500,000 is outstanding. The authorized share capital 
is $30,000,000, o f which $10,000,000 is preferred. In addition 
the company has mortgaged its property to guarantee the 
payments called for under contract o f K irby Lum ber C o.with 
reference to $6 ,000,000 o f gold 6 per cent timber certificates 
o f beneficial interest (see V. 74, p. 98). The total author
ized issue o f these certificates is $1 1 ,000,000, but the rem ain
ing $5,000,000 can be issued only for additional property. 
The stock, both com m on and preferred, has recently been 
dealt in on the curb.

A  circu ’ ar issued regarding the timber certificates con 
tains the follow ing inform ation:

The Houston OH Oo.is the owner of 833,810 acres of land in the long 
leaf yellow pine belt in Southeastern Texas, etc., and of oil leases of 
200,oCO aores additional In the Corsicana oil field, Texas, upon 
which Haskins & Sails, certified public aooountants, report that there 
are 126 oil-producing wells, the average annual net income of which 
during the last two years was $117,688. The timber lands are situa
ted In Calcasieu Parish, La., and. in the following counties of Texas, 
viz: Jefferson, Hardin, Liberty, Tyler, Jasper, Newton, Sabine, San 
Augustine, Orange, Polk, Angelina and Nagodoches, chiefly between 
the Neelies and Sabine rivers. The report of an expert estimated that 
in addition to 6,426,000,010 feet of said yellow pine of the merchant
able size of 12 inches and upwards there are not less than 150,000,000 
feet of oak, a large quantity of cypress, etc.

The Kirby Lumber Co. has entered into contract to purchase from 
the Houston Oil Co. 6,426,000,000 feet of merchantable yellow pine 
timber of twelve inches and upwards on said lands for the aggregate 
sum of $30,380,000 to be paid in semi annual instalments during the 
next sixteen years; these payments aggregate $1,050,000 for the year 
ending June 30, 1SQ2, and increase $175,000 per annum in each of 
the next four years; then aggregate $2,000,000 yearly from 1907 to 
1911, $2,250,000 yearly 1912 to 1916 and $2,180 OOO in 1917. This 
contract has been assigned to the Maryland Trust Company as 
part security for the issue of 6 per cent timber certificates. 
The income of the Oil Company for the year ended June 30, 
1902,1s estimated as follows: Income from oil wells, $117,68^; from 
lumber contract, $1,050,000; total, $1,167,688; Interest on said tim
ber certificates, $360,000; balance, surplus, $807,688. [See directors 
in V. 73, p. 141, and other particulars in V. 73, p. 289 and Y.74, p. 98]

Of the preferred stock, $240,000, it is stated, w ill be re
deemed this fiscal year, $315,000 next year, $456,000 the fo l
lowing year, and so on until the whole issue o f preferred 
stock is redeemed, probably June 30,1910. Tne preferred 
shares are entitled to dividend o f 6 per cent per annum. The 
par value o f shares is $100.—V . 74, p. 98.

Hudson River (B e ll )  Telephone Co.—New Stock.— Share
holders o f record Feb. 8 w ill have the option to subscribe at 
par till and including Feb. 18 for $400,000 new stock in the 
proportion o f one new share for every eight shares held by 
them, payment to be made 50 per cent on A pril 1 and 50 per 
cent on July 1. The stock certificates w ill be issued as o f 
Aug. 2 next. Oa Jan. 1, 1902, there was $8,209,100 stock out
standing, a m ajority  o f which was owned by the Am erican 
Telephone & Telegraph Co.

Report.—The report for the year ended Dec. 31,1901, shows: 
Gross earnings, $672,590, as com pared w ith  $519,679 in 1900; 
net, $225,788, against $167,709;§6 per cent dividends, $175,688; 
balance, $50,100. Telephone stations Dec. 31, 1901,14,886, an 
increase o f 1,005 during the year.—V . 72, p. 1083.

Illinois Sugar Refining Co.—Amalgamation.—See Corn 
Products Co. above.—V . 73, p, 496,

International Navigation Co.—Agreement as to Freight 
Rates,— Representatives o f the principal steamship lines 
carrying freight between this country and England signed 
recently a tentative agreement to raise the minimum freight 
rates as follow s: Grain, from %<\. to l% d . per bushel; fb u r , 
from  63. 3d. to 7s. 6d. per ton; provisions, from  7s. 6 d. to 10s. 
per ton. The German lines are not in the agreement. Gustav
H. Schwab of the North Germ an Lloyd, however, says:

The advance agreed on is not a radloal raising of rates and oertainly 
is not calculated to work any hardship to the American exporter. The
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lines hare simply agreed upon a minimum rate, which can hardly be 
called u(j to the normal standard for Gita seas on of the year. The 
eiffcoi i . f  this a» r. rJui-.nl uaudut help hut Work to the good o f  all lines 
Interested in the carrying business As a matter t1 fact, not a ton or 
a bushel of freight has been carried from this port to English ports for 
mouths which has not coat more thaa It brought In to handle It.— V 
74, p, 208,

In tern ationa l Salt Co.— Office, Etc.— See N ational Sal*' 
Co. below .—V  73 p. 1163.

I n t e r  national T elephone Co.—See Telephone Co. o f A m er
ica below .

K irby  Cam ber Co.—Contract. —See H ouston Oil Co, above. 
— V. '74, p. 98

Keystone W atch Case Co . - N e w  S tock— The shareholders 
will vote March 31 on a proposition to increase the capital 
stock from  $3,300,000 to $4,400,100.—-V, 73, p. 1083.

K n ick erb ock er Ice  Co. ot C hicago,—Report.—The re
port lor the year ended Dec. 31, it is stated, shows: Net 
earnings, $401,264; interest on bonds, $99,100; dividend o f 6 
per cent on preferred stock, $179,730; balance, surplus, $122,- 
434; total surplus Jan. 1, 1902, $376,257.— V . 72, p. 389.

M anufacturers’ & Consum ers’  Coal Co .— O fficia l S ta tem en t.  
—John H, Jones o f Pittsburg is quoted as follow s :

The Manufacturers’ & Consumers’ Goal Go., the Pittsburg &  Buffalo 
Go., John H. Joi es & Go. and the Johuetta Coal Co have a combined 
capital of *5 ,0 0 0 ,0 0 0 . The Manufacturers’ & Consumers’ Goal Go. did 
not acquire the Pittsburg k  Buffalo Co. and the John H. Jones Go., 
hut Is simply a constituent company, having acquired property In
dependent of the aforementioned companies, and will be operated 
under the same management. The output of the combined oom panics, 
when the mines are all fully equipped, will be between 10,000 and 
20,000 tons per day.—Y. 74, p, 99.

M ergenthaler-H orton  Basket M achine Co.—S tock  O ffered . 
—This com pany, with office in the A tlantic Nat. Bank Build 
ing, Boston, has been offering at 25 cents a share (par $1) a por
tion o f its first issue o f $5,000,000 capital stock, the authorized 
issue being $10,000,000. The com pany claim s to hold tw elve 
patents (N os. 530,048, 578,876, 587,784 635,374, 635,723 to 
635,726, both inclusive; 666,755, 680,149, 680,726, 690,322) cov 
ering machines for m aking peach, vegetable, grape and 
berry baskets. A  single berry basket machine operated by 
one girl, it is stated, m anufactures 1,300 baskets an hour, or 
one nearly every three seconds—each basket perfect in every 
detail.

An officer o f the M ergenthaler L inotype Co. says:
This company and Its officers have no connection whatever with the 

Basket Company, and as a matter of fact the basket machine In Its 
essentials was Invented by Mr. [Emmett] Horton some years since. 
There is no iustifleatlon for the use of the name of Mr. Mergenthaler, 
now dead, in the manner In which It Is being used.

N ational B read  Co.— S to ck  O ffered .— This com pany, incor
porated in N ew  Jersey last July (Y. 73, p, 239) w ith $3,0' 0,- 
000 authorized capital stock, $1,000,000 being 8 per cent 
cum ulative preferred, is offering $100,000 o f the preferred at 
par ($100), each share carrying one share o f com m on stock as 
bonus. A n advertisement says :

The company owns the patents for the only bread-kneading machine 
that kneads as the human hand kneads, and that will produce 60 lbs. 
more of finished bread from each barrel of Hour (being 350 lbs., as 
against 290 lbs. by the old method). The profit In the wholesale bread 
business, as conducted by baking companies at the present time, is 
about $2 per barrel of flour baked. By use of this machine the profits 
are doubled. The initial piantunder the patents of the company is now 
being successfully operated by its licensee, the United States Bread 
Go., at 362 and 36 t West Broadway New York City. The capacity of 
this plant is 100 barrels per day, and the profits of this plant alone 
will more than pay the dividend on the preferred stock of tfie National 
Bread Co. Plans are now being prepared for the installation of two 
additional large bakeries in Greater New York. It is the policy of the 
National Bread Go to license subsidiary companies in the United 
States to use its patented machines, receiving cash or a certain per
centage of the stock of such companies for the license. There are a 
number of sub-companies now in course of organization.

The com pany’s office Is in the Broad-Exchange Building,
25 Broad St., New Y ork .—Y . 73, p, 239.

N ational Salt Co.—N o tic e  to  P r e f e r r e d  S h a r e h o ld e r s .— 
Pom roy Bros., 39 Broad St., request non-assenting stockhold
ers to com m unicate with them for the purpose o f taking 
steps to protect their mutual interests.

Office.—The com pany’s headquarters, w hich have been at
26 Broadway, have been m oved to  Scranton, Pa., where the 
headquarters of the International Salt Co. and the Retsof 
M ining Co. are located. The Secretary’s office, how ever, is 
expected to  remain at 26 Broadway until May 1. N. S. 
Beardslee has succeeded A rchibald S. W hite as President.— 
Y. 73, p. 1163.

N ational Starch Co.—A m a l g a m a t i o n .S e e  Corn Products 
Co. above.—V. 74, p. 271.

New Orleans W ater-W orks Co.—No R e h e a r in g .— The 
State Supreme Court o f Lousiana declined to give this com 
pany a rehearing in the case recently decided.—Y . 73, p, 1064,

New Y ork  Glucose Co.—A ll ia n c e .— See Corn Products Co. 
above.—Y . 72, p. 393.

Niles B em ent-Pond C o .— E x t r a  D iv id e n d .— Besides the 
regular quarterly dividend o f 1% per cent on the com m on 
stock, payable Mar. 5, the com pany w ill pay an extra divi 
dend on the com m on shares o f 1 per cent on May 15. See 
report on page 325 —V  72, p. 286.

N orthw estern  C om m ercial Co., Seattle, W ash.— In c r e a s e  
o f  S to c k .— T h e  shareholders w ill vote March 13 upon a prop
osition to increase the capital stock from  $2,500,000 to $8,- 
000,000, par value o f shares $100, John Rosene as President 
and a trustee, J. D. Trenholme as Secretary and a trustee and 
A. E. W illiam s as a trustee sign the call for  the meeting. 
- V .  73, p. 447.

Nova Scotia  Steel & Coal C o.—Listed.—The Toronto and
Montreal Stock Exchanges have listed the com pany’s out
standing securities, viz. i $8,090,000 o f the authorized $5,000,« 
000 com m on stock; $1,080,000 o f the $2,000,000 preferred 
stock, and the $2,500,000 6 per cent first m ortgage 80-year 
gold bonds, all o f which have been subscribed for. See bond 
offering, earnings for year 1900 and fu ll particulars as to 
property in Y . 73. p. 1061, and V. 74, p. 92.

Old D om inion Steam ship Co.—New Steamer, —An order 
for a new single screw vessel, 344 feet long, and to cost about 
$500,000, has been placed with the Newport News Shipbuild
ing & Dry Dock Co,— V. 72, p. 441,

P acific  States (B e ll )  Telephone & Telegraph  Co.—In
crease o f  Stock.—This com pany, it is stated, proposes to issue 
$1,000,000 new stock at par to present shareholders. On Jan. 
1, 1902, there was $9,970,700 stock outstanding, a m ajority o f 
it being owned by the A m erican (Bell) Telephone & Tele
graph Oo. — V. 71, p. 892.

P ittsb u rg  P la te  Glass Co.—Report.—The report for the 
year 1901 shows profits o f $1,503,638 (contrasting with $2,028,- 
607 in 1900); dividends $609,000; balance, surplus, $894,638; 
total surplus Dec. 31, 1901, $0,130,205.—V , 73. p. 1211.

P ope G lucose Co.—Amalgamation,—See Corn Products 
Co. above.

P ortla n d  L igh tin g  & P ow er Co.— Bonds.— The bonds re
cently offered for sale are part o f an authorized issue o f $750,- 
000 43^ per cent $1,000 gold bonds, dated April 1,1901, and 
due April 1, 1921. Trustee, A m erican Loan & Trust Co., 
Boston. Further facts fo llow ;

The mortgage covers warranty deeds from Deering Kleotrie Light 
Co. dated April 13, 1901, and Sehago Power Co. to Portland Lighting 
<fe Power Go., and another property. Bonds for $ 350,OoO were Issuable 
at once and remaining $ 4 0 0,0 00  as required for further development 
of the property, expenditures to be at least the amount of the addi
tional bonds.—V.74, p. 156.

P rocte r  & G am ble Co.— M ortgage Canceled. -  The $2,000,- 
000 m ortgage o f 1890 has been canceled.—V . 71, p. 915,

P rov iden ce  Ice  Co.—Securities Offered.—W eeden & Co. o f 
Providence offer for  subscription $209,000 o f  the $350,000 first 
m ortgage 20 year gold sinking fund 5 per cent bonds, at 102J^ 
and accrued interest from  Dec. 1, 1901, and $200,000 o f the 
$400,000 7 per cent preferred capital stock at par ($100 a 
share), interest payable on bonds semi-annually in June and 
Decem ber; dividends payable on preferred stock quarterly, 
com m encing May 1, 1902; M anufacturers’ Trust Co., Provi
dence, trustee. The Eastern Audit Co. reports for the past 
three years an average net annual profit of over $100,000; de
duct 5 per cent on $350,000 bonds, $17,500; annual sinking 
fund, $16,875; 7 per cent ou preferred stock, $28,000; balance, 
surplus, §37,625.—See V . 73, p. 1364, 1318.

R a ilw ay  Steel S prin g  Co.—C on solid a tion .—Negotiations 
are in progress looking to the organization under the laws o f 
New Jersey o f a com pany with this title and possibly $20,- 
000,000 capital stock, as a consolidation o f all the im portant 
steel-spriDg m anufacturing concerns in the country. Reed, 
Simpson, Thacher & Barnum  have the legal end in charge.

R ock in gh am  County (N . H .) L igh t & Pow er Co-—Mort
gage.—This company has filed at Exeter, N . H ., a m ortgage 
to  the New Y ork  Security &  Trust Co. as trustee to secure 
$600,000 o f 5 per cent gold bonds, m aturing July 1, 1921, 
The com pany was incorporated in A pril, 1901, w ith  $350,000 
o f authorized capital stock. Incorporators:

Albert E. MeReel, Exeter, N. H.; Samuel W. Emery, Portsmouth, N. 
H.; Ralph D. Hood, Hampton, N. H.

San Joaqu in  E le ctr ic  Co, o f  Fresno, Cal.—Foreclosure.— 
Judge Ross, o f the United States C ircuit Court, at Los 
Angeles on Jan. 14 entered a decree o f foreclosure under the 
mortgage o f 1895, the Mercantile Trust Co., trustee, ju d g 
ment being given for $683,494 for principal and interest. The 
property to be sold is described as follow s:

Water system, main plant and station, sub-station at Fresno, 600  
acres of land in townships 7 and 8 south, ranges 22  and 23, of Madera 
county; thirteen sixteenths of the power house site in Madera and 
Fresno counties, comprising; 138 acres, wi h the power-house and 
three cottages; also 2 ,760 shares of stock of the Fresno Water Go., par 
value $ 1 0 0  per share; all municipal franchises in Fresno, Kings and 
Madera counties; also what is known as the “Hanford extension,” 
consisting of thirty-five miles of poles and wires, with rights of way.

The upset price is fixed at $350,000. See Y . 69, p. 495,
Sharon Steel Co. New D irectors— The follow ing addi

tional directors are announced: George H .Flinn, Peter Shields, 
Pittsburg, and John Fahaline, Sharon, The officers are: 
George W . Darr, New Y ork , President; John Stevenson Jr,, 
Sharon, V ice President; V . M. Delamater, Sharon, Secretary, 
and David Adams, Sharon, Treasurer,

Darnings.—The surplus earnings for the six months ending 
Dec. 31 were $259,276 —V. 74, p. 100,

Spring V alley  W ater W orks Co., San F rancisco.— Divi- 
denas.— The company during 1901 paid nine m onthly divi
dends o f 42 cents each on the $14,000,000 capital stock (pat- 
value o f shares $100) and passed three dividends.—V, 73, ;p, 
774,

Standard Oil Co.—Dividend Unchanged,— The directors eu 
Tuesday declared a quarterly dividend o f 30 per cent, the 
same rate as in the corresponding quarter o f 1901 and 1900,— 
V . 78, p. 1364.

Star Telephone Co. —New Enterprise. - This company 
was incorporated at Albany on Jan. 31 with $1,000,000 au
thorized capital stock, to operate telegraph and telephones
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from  New York City to Albany, Boston and intermediate 
cities, towns and villages; also in Massachusetts, Rhode 
Island and Connecticut and upon Long Island and from Jer
sey City to Philadelphia. The directors are:

A. W . H a llen bor j?  (43 C ed a r 8 t., N. Y . C ity ). A lfr e d  B . O rulkfthanh, 
E rsk ln e  B. E » h1k, SUerou B. A tw a te r  an d  F re d e r ick  K ooh  o f  N ew  \ o r k  
C ity ; F ra n k  W . G ore tli o f  E a st O ra n g e , N . J .; C . E d w a rd  B la ck m a n  o f  
B ro o k ly n ,

On Saturday application was made to the city government 
for the privilege o f laying wires in this city.

Snequeliannn Iron  & Steel Co.—Bonds.—The sharehold
ers last week approved the proposition to issue $300,000 of 6 
per cent mortgage bonds of $5'J0 each.—V . 73, p. 1064.

T eleph on e Com pany o f  A m erica  .—Injunction—Proposed 
Consolidation.— This company, incorporated in Delaware on 
Jan. 7, 1901, with $5,000,000 authorized capital stock (see Y. 
72, p. 92), applied to the Superior Court at Chicago on Jan. 
24 for an injunction to restrain John G. Earle and W illard 
T. Block, leading shareholders in the United Telegraph Tele
phone & Electric Co. of Hyde Park, 111. (see Y . 71, p. 867), 
from  transferring the stock of that company to any pur
chaser except the International Telephone Co. o f America. 
The organization of this last-named com pany, the bill says, 
w ill be completed by Feb. 1, with a capitalization of $250,- 
000,000, of which $50,000,000 will b a preferred. The company, 
it is stated, expects to absorb the Telephone Co. o f America, 
paying therefor $10,000,000 in common stock and $5,000,000 
in preferred stock. The Telephone Co. o f America has 
been for several months obtaining, or seeking to obtain. 
25-year franchises in various cities o f the country (such as 
New Orleans, Utica and Syracuse), agreeing to place a tele
phone in any house, the only charge to be 2 cents for five 
minutes’ use on outgoing messages.—V. 72, p. 92.

Tennessee Copper Co.—New Directors.—E. C. W estervelt 
and J. H. Susmann have been added to the board, the num
ber of members having been increased from seven to nine.— 
V. 72, p. 1140.

U nited  E lectric Gas & P o w e r  Co., Los A n geles, C a l.—
New Control.—A  syndicate including Frederick H, Rindge 
of Boston, George I. Cochrane, Harry Gray. Hulett C. Mer
ritt and others have purchased control of this company, 
which owns, it is stated, the electric street railway system 
of Santa Barbara, the gas and electric plants in Santa Bar
bara, Santa Monica, Redondo, Inglewood, M onrovia, San 
Pedro, Terminal Island and LoDg Beach; also the bathing 
establishment at Los Banos del Mar. The directors are:

H u le t t  C. M e rr itt , P re s id e n t  a n d  T re a su re r ; F re d e r ic k  H  R in d g e  
an d  B  V . C arter , V ice -P re s id e n ts ; G e o rg e  I . C e fira n e , S e c re ta ry  an d  
g e n e ra l co n n se l; H a rry  Gray. L o u is  J M erritt , Fred. T . B u e n e m a n ; 
a lso  C h a rles  E . S ch e ld e , 2 6  B ro a d w a y , N ew  Y o r k  C ity .

At last accounts the stock authorized and issued was $650,- 
000; 5 per cent bonds, $500,000.

United States Cotton Dack C orporation.—Yew Officers.— 
A t the annual meeting on January 28 the follow ing new 
directors were elected:

J. E. D u nsoD , W ill ia m  E . P . D u v a ll, J . W. M id d e n d o r f, J . 8 . L em  
m o n  an d  J oh n  R . D orsey .

On February 1 the follow ing officers were chosen:
P re s id e n t , T re n o r  L . P a rk , su cce e d in g  R ic h a rd  C ro m w e ll; V ice - 

P re s id e n ts , J . S p e n ce r  T u rn er, W H . W e llin g to n , D. H . C a rro ll and  J . 
S ou th ga te  L em m on ; T rea su rer , C harles  K . O liv e r  o f  B a lt im o re ; S e c 
r e ta ry , D . H . C a rro ll o f  B a ltim ore ; A ss is ta n t  S e cre ta ry , Tohn R . D o r
s e y  o f  B a lt im o re ; C h a irm an  o f  b o a rd  o f  d ire c to rs , 8 . D a v ie s  W a rfie ld ; 
E x e c u t iv e  C o m m itte e : S. D a v ie s  W arfie ld , E  A . B rin o k e rh o ff, S. M . 
L eh m a n , W. 0 .  W e llin g to n , D . H . C a rro ll, T h o m a s  M. T u rn e r , T. J . 
H a y w a rd , a n d  e x -o ffic io  m e m b e rs , T re n o r  L . P a rk  a n d  C h arles  K . 
O liver .

Reduction o f Authorized Stock.—The directors also on 
February 1 voted to recommend the reduction of the author
ized capital stock from $50,000,000 to $30,000,000 (half pre
ferred as now) by the cancellation of unissued treasury 
stock. The shareholders, it is stated, w ill vote on the reduc
tion on February 14.—V. 74, p. 2! 6.

U n ited  S tates R ed u ction  & R efin in g  Co.—Proffts.—'The 
company reports for six months ended Jan. 31, 1901, total 
profits, $498 313; deduct interest on bonds, $90,000, and first 
quarterly div. P- c ) on thepref. stock, $58,850; balance, 
surplus, $344,463. The securities were dealt in on W ednes
day for the first time on the unlisted department of the New 
York Stock Exchange.—V. 78, p. 1212.

U n ited  T e leg ra p h , T eleph on e & E le ctr ic  Co. o f H yde 
P ark .—See Telephone Co. o f America above.—V. 71, p. 867.

Welsbach Company.—Earnings.—The earnings for the 
six months ending Nov. 80, 1901, were: Gross, $410,962; oper
ating expenses, $127,791; net earnings, $283,171; six months’ 
interest and sinking fund, $215,830; balance, surplus, $67,841, 
showing, it is believed, “ a substantial increase.” Compe 
fcition, it is stated, has been aggressive for several years, but 
the company claims facilities which insure its supremacy in 
the business.—V. 78, p. 555.

Y oun gstow n  ( 0 . )  Iron , Sheet & T u be Co .—Increase o f 
Stock.—The shareholders on Jan. 28 approved the proposition 
to increase the capital stock from $2,000,000 to $4,000,000. 
H. C. Dalton of Pickands, Mather & Co. of Cleveland and 
James Parmlee, also of Cleveland, were added to  the board. 
—V. 74, p. 101.

—N. W . Harris He Co. offer $1.00,000 Utica He Mohawk Val
ley Railway 40-year 4 per cent gold bonds, due Sept. 1, 
1941. The bonds are secured by a mortgage on the entire 
street railway system in Utica and adjacent cities.

The Financial Review (A nnual). published at the office 
of the Commercial and Financial Chronicle, is in prepara 
tion and will be ready about F.bruary 2<>. It is a volume of 
some 300 pages, including a copy of the January issue o f the 
Investors’ Supplement bound up with it. It is an invalu
able book for reference throughout the year.

Some of its contents are as follows:
Retrospect of 1901, giving a comprehensive review of the 

business of that year, with statistics in each department, 
financial and commercial.

Bank Clearings in 1901, with comparative statistics for 20 
years.

Record of Transactions on the New York Stock Exchange 
in each of the past 10 years.

Securities listed on the New York Stock Exchange in 1901.
Money rates by months for past seven years on all classes 

of loans.
Weekly Bank Statements in 1901.
Crop Statistics for a series of years.
Iron and Coal—Production for a series of years.
Gold and Silver—Production for a series of years and 

Monthly Range of Price o f Silver for three years.
Exports and Imports for a series of years.
Comparative prices o f Merchandise.
Foreign E xchange- Daily Prices in 1899, 1900 and 1901.
Bank of England Weekly Statements in 1901.
Government Bonds—Monthly Range since 1860.
State Bonds—Record of Prices since 1860.
Railroad Bonds and Stocks—Monthly Range o f Prices for 

five years in New York and for one year in Boston, Phila
delphia and Baltimore.

Investors’ Supplement—Description o f Railroad and In
dustrial Securities, Record of Earnings, Dividends, etc.

The price of the Review is $2.
W illiam  B. Dana Co., 765£ Pine Street, New York.
Copies may also be had from P. Bartlett, 1664 Monadnock 

Block, Chicago; Edwards & Smith, 1 Drapers Gardens, 
London.

—The “  Earning Power o f Railroads” is tn« title ot a con
venient little work compiled by Floyd W, Mundy (with 
Granger Farwell & Co.) regarding the earnings, capitaliza
tion, mileage, etc., o f one hundred railroads in the United 
States and Canada. For each of these roads the author has • 
figured the rate per mile of its capitalization (bo:h stock and 
bonds), of its earnings, operating expenses and charges, and 
of the amounts expended by it for maintenance of way, etc. 
Several chapters at the beginning explain the bearing of 
these important points on the value o f a road’s securities. 
The book, if not by itself a complete guide, should be helpful 
to those desiring to investigate the real standing of railroad 
stock and bonds.

—The annual statement o f the Mutual L ife Insurance Com
pany has been issued, and may be found in another column. 
The income for the year was $65,624,305. The disbursements 
aggregated $42,452,606, and included $17,844,028 paid on 
death claims and $11,335,646 paid on end -wmtnis, dividends, 
etc. The assets are stated as $352,838,971, the reserve liabil
ities for policies $289,652,388 and the contingent guaranty 
fund $60,706,582. The insurance and annuities in force are 
about $100,000,000 more than a year ago, and at the end of 
the year just closed stood at $1,243 503,101. Since its organ
ization, in 1848, the Mutual Life Insurance Company of New 
York has paid to its policy holders $569,159,478.

—The Hand-Book of Railroad Securities, compiled by the 
publishers of the Financial Chronicle, is now ready. 
The book contains in small compass a vast amount o f 
information concerning the various railroads and a number 
of the industrials whose securities are dealt in on the leading 
Stock Exchanges. It shows their earnings, dividends, etc., 
for a series of years, their present fixed charges, and also the 
amounts of the different issues of bonds outstanding, their 
rates o f interest, etc. There is also given the monthly range 
of stocks and bonds for 1900 and 1901 and a yearly range for 
the past four years. Price one dollar, or to Chronicle sub
scribers, seventy-five cents.

—The Equitable Life Assurance Society has just issued its 
forty-second annual statement for the year ending Dae. 81, 
1901. It shows the outstanding assurance on that date to be 
$1,179,276,725, while the Eew assurance written during the 
year amounted to $245,912,087, a gain o f $38,825,844 over the 
previous year. The gross assets now are $331,039,720, or 
$71,129,042 above all liabilities. The income for the year 
shows $64,374,605, while all death claims, endowments, &c., 
amounted to $27,714,621. Messrs. James J, Hill and Marcel- 
lus Hartley Dodge, a nephew of the late Marcellus Hartley, 
were added to the directorate.

—The fifty-sixth annual report o f the Connecticut Mutual 
Life Insurance Company is published in this issue o f the 
Chronicle. The income for the year was $8,182,473. After 
returning to its policy holders more than a million and a 
quarter o f dollars from the surplus of a year ago, the Con
necticut Mutual Life had on hand to begin the new year a 
surplus of a trifle over seven millions. The assets at the 
close of the year were $65,277,179, and the insurance in force 
aggregated $163,680,144.

—Attention is called to the offering by Jacob Rubino, 8 
Broad St., of $400,000 Houston & Texas Central, W aco & 
Northwestern Division, 6 per cent gold bonds due 1930. The 
bonds are offered at 125 a id accrued interest, and net 4*45 per 
cent on the investment. See advertisement elsewhere.
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F b id a y  Nig h t , F tb . 7, 1902
steady to firm markets have been experienced daring the 

week under r eview in com m ercial circles, The activity o f the 
demand lor  iron and steel has continued, and buyers o f steel 
rails are unctefatood to be unable to obtain satisfactory de
liveries on some of their outstanding contracts. In most 
other lines o f trade, however, there has been no especial 
activity to the demand; in fact, as a general rale buyers have 
shown a hesitating spirit, preferring for the present to lim it 
purchases to such supplies as have been needed to meet well- 
defined current wants. In speculative circles a moderate 
advance in cotton values has been the feature, based on the 
smallness of the crop movement. W eather conditions in the 
W est, Soul h and on the A tlantic coast have continued de
c ided ly  w intry.

Stock* o f  M erchandise. Feb. 1, Jan. 1, Fbe. 1,
1002. 1902. 1901.

Pork . . . . . . . . .  ....... ____..bbls 7,032
Lmd _. „ „ ___ ____ . . . . ....tee. 9,318 11,792
Tobacco, domes tic .. ........ hhds 2,302 L 765 4'180
Coffee, iiio ........... ,. 1,789,459 1,758,394 488,841
Coffee, o c h e r ......... _____bags. 184, t, 04 197,387 75,442
Coffee, Java, dec.-... ......mata-, 108,631 93,383 147,936
flagar.. . . . . . . . . . . . . . . None. None- None.
Sugar.----—  - - — ..bags, Ac. 56,701 81,892 None.
Molasses, foreign ... -. . . —hhds. None. None. None.
Hides................... , ......... NO, 21.800 32,100 14,600
C otton......... . 119,944 112,268 145,190
R osin.-.......... 39.S65 33,293 35,355
Spirits turpentine.. . .......b b ls. 1,369 3,581 2,639
T a r ....- - .,.... . . . . . . 2.099 1,110 877
Bice, E. I . . . . . . . . . . . . ......b a g s. 2,600 3,000 5,400
Bice, dom estic. . . . . . ......b b ls. 7 ,000 6,200 4,900
Linseed....... . None. None. None.
Saltpetre.. . . . . . . . . . . . 1,800 2,300 2,600
Manila hem p ,.., . . . . 7,037 6,618 5,777
Sisal hem p-.-...-..- 424 6,021 3,364
Fate butts..... . . . . . . None. None. 100
Flour.................bbls, and sacks 98.P00 113,500 98,900

Lard on the spot has been firmer on smaller receipts o f swine 
but the volum e o f business transacted has been very m oder
ate. The close was easier, with prime W estern quoted at 
9*75c, and prime City at 9'(||||9'l5e. Refined lard has been 
quiet, but prices have been steadier, follow ing the advance in 
raw, closing at 9 ’95c. for refined fo r  the Continent. Specu
lation in lard for future delivery has been moderately active, 
and prices have advanced on the smaller receipts o f hogs and 
in  sympathy with the firmer grain markets. The close was 
easier under increased receipts o f hogs.

DAILY GLOBING PRICES OP LARD FUTURES.
Sat. M on. Tuet, Wed. Tkura. F n .  

February............................. 9*65 9-70 9*72 9*70 9*80 9*72

Locally, only a small business has been transacted in pork, 
hut prices have held steady at $16@17 for mess. Cut meats 
have sold slow ly and the close was easy. The demand for 
tafiow  has been slow  and at the close prices were quoted at 
6 @ 6 ^ e . Cotton seed oil has advanced slightly, closing 
steady at ilj^@ 42e. fo r  prime yellow . Butter has been in 
small supply and higher for choice grades. Cheese has had 
a moderate sale at steady prices. Fresh eggs have been steady.

Brazil grades o f coffee have had a better distributing trade, 
the decline in prices being sufficient to create renewed 
interest from  interior buyers, despite a weak statistical posi
tion and a continued fu ll-crop  movement. The close was 
quiet at 5% c. for R io No. 7. W est India growths have had 
only a small sale and prices have weakened to 8J^c. for 
good Cucuta. East India growths have been steady. Specu
lation in the market for contracts has been moderately active. 
There have been predictions o f a decreased crop m ovement 
and this, w ith  buying by shorts to cover contracts, has held 
prices steady. The close was quiet.

Follow ing are the closing asked prices:
F e b . . 5 * 2 0 . s ,  | June 
M a r s h . . . . . . . . .  5*3t’o. I J u ly ,
May...... . 5*50e. i Aug.

5*55o. 
5 -65c. 
5*70e.

Sept. 
Get. 
D e e ,

5*80e,
5'85e,
6 0 0 e .

R aw  sugars have been in moderate demand, and with light 
offerings prices have held steady at 3 ll-16s. for centrifugal, 
96-deg. test, and 3 3-16c. for m uscovado, 89-deg. test. R e 
fined sugar dull at L75c. for granulated. G lucose has been 
advanced. Other staple groceries have been unchanged.

K entucky tobacco has been firm but quiet. W estern ad
vices report small receipts, ow ing to the weather conditions, 
Seed leaf tobacco has been neglected. Foreign tobacco has 
been fairly steady and sales have been made of 700 bales 
Havana at 25@60c. in bond and 100 bales Sumatra.

Straits tin has been in moderate demand and prices have 
advanced, The close was at a slight reaction at 24*25@24*50c. 
There has been considerable speculation to-day in copper 
and the market has been unsettled, closing at 12%@13c. for  
Lake. Lead has been steady at 4'i0@4*15c. Spelter has 
weakened to 4 '10c. P ig  iron has been in good demand and 
firm at $13 50@17 50.

Refined petroleum has been unchanged, closing steady at 
7*20c. in bbls,, 8'30c. in cases and 4*65c. in bulk. Naphtha 
has been unchanged at 9*05c. Credit balances have been un
changed at $1 15. Spirits turpentine has been unsettled, 
but the close was steady at 44^@ 45c. Rosins have been 
quiet and unchanged at $1 55 for com m on and good strained. 
W ool has been firmly held, checking business. Hops have 
been unchanged and steady.

C O T T O N .
Fr id a y  Nig h t , February 7, 1902.

Xh b  Mo v e m e n t  of t h e  Ch o p , as in d icated  by our telegram s 
from  the South to -n ight, is g iven  below . For the week ending 
this evening the tota l receip ts have reached 118,354 bales, 
against 192,088 bales last week and 192,728 bales the previous 
week, m aking the tota l receipts sin ce  the 1st o f  Sept,, 1901, 
5,902,505 bales, against 5,515,100 bales for the same period o f 
1900-1, show ing an increase since Sep. 1,1901, o f 887,405 bales.

U *m ipts a t— Mat. M on. Tuen. Wed. S’/iMfl. F ri. TottU.

Galveston.. 6,071 4,052 10,197 8,081 5,150 3,395 34,946
Hub. Pass, Ac. 892 892

New Orleans.. 4,594 5,381 5,853 4,179 6,323 8,964 30,294
M obile........... 60 623 796 1,232 464 345 3,520
Pensacola, Ac. a----. ■ *«*£.»« ■ Wa.aa 2,037 2 ,0 8 7
Ssyium ah,..., 2,743 2,759 3,445 3,922 1,875 2,100 16,844

Bransw’lt.Ao ... 3,820 3,826
Charleston__ 849 616 292 105 1,119 309 3,290

Pt. Royal, Ac. 89 89
Wilmington..,. 184 945 215 2 0 4 511 1,749 3,808

Wash’ton, Ac _ _ _ 5 5
Norfolk 8 6 4 1,220 1,553 1,458 1,033 1,026 7,249
N’p’t News, &c. mmwim* . . . . . . . 1,262 1,262
New Y o rk ..... 428 649 473 736 88 1,144 3,418
B o sto n ......... 524 799 729 2,125 487 897 5,861
B altim ore... ... «««*»» 819 819
Phlladel’a, Ac 23 50 50 71 ...... ........ 194

Tot. th is week 16,440 16,994 23,603 20,408 17,050 23,859 118,354

The fo llow in g  sho ws the week's tota l receipts, the to ta l since 
Sept. 1,1901, and the stock  to -n igh t, com pared w ith  last year.

R eceipts to
Feb, 7.

1901-02. 1900-01. S tock .
T his
w eek .

S ince Sep. 
1, 1901.

This
w s * .

/Sins® iSep 
1, 1900.

1902. 1901.

Galveston... 34 ,946 1,856,182 41,516 1,618,519 198,209 171,457
Sab. P., Ac. 892 44,7 8 0 1,875 32,898 __

New Orleans 30,294 1,707,151 46,294 1,808,158 3 36,773 367,111
M obile. . . . . . 3 ,520 1 38,969 3,003 104,370 29,380 32,468
P’8aoola,Ac. 2,037 161,203 1,253 104,555
Savannah... 16,844 862,6c 0 22,376 816,659 08,622 118,956
Br’wick.&o, 3,826 1 16,166 3,698 79,188 4,142 5,600

Charleston.. 3 ,290 230,781 985 197,162 12,665 8,572
P.Royal.&e, 89 1,468 21 722 •••*■«
Wilmington. 3,808 243,453 3,448 225,818 14,246 5,711
Wash’n, Ac. 5 375 507
Norfolk. . . . . 7 ,249 3 6 3,764 4,142 3 02,549 40,955 24,438
N’port N.,<5so 1,262 15,990 246 30,476 124 4 5 0
New York..: 3,418 89,549 8,713 80,283 1 23,204 15 2 ,1 2 2
Boston..,,... 5,861 85,672 5,817 154,139 54,000 7 6 ,000
Baltim ore.. 819 62,676 798: 44,207 8,723 13,814
PMla&el.&s 194 21,736 250 14,830 3,331 3,105

Totals...... 118,354 5,902,565 144,435 5,515 ,100 894,374 9 7 9 ,8 1 3

In order that com parison m ay be m ade w ith  oth er years* 
we g ive  below  the totals at leading ports fo r  s ix  seasons,
Receipts at— 1902. 1901. 1900. 189 9 1898. 18 9 7.

G&lves’n.&o. 35,838 43,391 57,866 29,595 40,126 33,841
New Orleans 30,294 46,294 57,878 36,198 74,275 32,929'
Mobil®..... . . . 3,520 3,003 0,667 5,042 10,849 7 ,9 3 0
s iy u u fa h .. . 16,844 22,373 4 1 ,800 15,459 22,146 12,118
Ohas’ton, Ac 3,379 1,006 10,149 2,482 8,643 5,597
Wilm'ton, Ac 3,813 3,448 5,989 1,484 3,829 2,951
N orfolk .. . . . 7 ,249 4,142 13,373 11,783 9,713 8 ,7 4 2
N. News, Ac. 1,262 246 791 478 3 4 6 8 4 7
All others... 16,155 20,529 17,003 23,958 80,939 15,468

got. th is wh. 118,354 144,435 212,421 126,479 200,866 119,423

Since Sept, l 5902,505 551 5,1 00 4974,060 6 980,614 701 1,8 53 5 7 7 0 ,8 8 0

The exports fo r  the week ending th is even ing reach  a to ts1 
of 122,483 bales, of w h ich  38,474 were to Great Britain, 27,688 
so France and 56,321 to  the rest o f the C ontinent, B elow 
are the exports for  the week and sinoe Set t, t . 1901,

Week MnMnt Feb. 7,1902 From S m  1,1901, u  Feb. 7 .190S____ Sayoned  to— ___________ aaiportsd to—________
from— Great

Brii’n. Francs C onti
nent,

Total
Week. B rg  etn . Francs Conti

nent.

G a lv eston .... 7,145 10,242 12,043 SO,480 687,700 365,00s 877,143 1,880,460
Sab. Pass. S o . • ...... 11.505 17,807 39,463
New O rleans. • 11,125 13,984 8,438 39,647 621,801 838,163 484,186 1.374 108
Mobil®....... .
P ensacola .......

...... ...... 6,963 6,903 58,376
66,334 7,074

28,780
04.686

76,106
188,684

S avan n ah ...... 4,386 18,901 23,800 191,611 48 345 433,-00 669,766
B ru n sw ick ,, . :• .A , . . A . 62,447 5,048 30,188 87,678
C h a rleston ... ...... .....a ...... 55.648 09,814 134,757
Port R o y a l ... . ...... «, ... .
W ilm ington ... 9,676 8,303 15,983 119.076 ...... 105.153 334,937
N orfolk ............
N’ port N., Ac.. 1,515

......
1,515

15.961
38,446

3,100 13,001
93.446

New Y o r k .. . . 6,669 66 1,685 8,409 219,856 18,350 186,786 869,931
B o s to n ............ 826 8,88 108 676 8,839 106,905
Baltim ore . . . . 2,015 1,£55 8.870 84.833 700 37,703 08,880
Philadelphia., ...... <«««.< 9,510 3,101 11,SIT
nun Fran,, Ac,. ...... ....... 750 750 459 — 116,834 110,’ 10

Total........ 88,474 37.683 68,82,1 183.488 9,875,240 603,788 1,813,811 4.060,3’.'8

Total, 1600-01. 42,476 7,884 48,914 98,851 S,05\648' *90,608 1.640,0 '6 i.r|f,«oo
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In addition to above exports, our telegrams to-night alBo 

give us the following amounts of cotton on shipboard, nol 
oleared, at the ports named. W e add similar Hgures foi 
Hew York, which are prepared for our speoial use by Messrs, 
Lambert A  Barrows. Produce Exohango Building.

ON SHIPBOARD, NOT CLEARED FOR—

Feb. 7 a t - Great
Britain Fr’nec Ger

many.
Other

For’gn
Ooati-
wise. Total.

New Orleans 9,883 7,127 15,679 22,578 831 56,098
Galveston.... 52,600 20,411 12,273 10,744 2,025 98,053
Bavannah — . . . . . . . . . . . . 5,200 2 ,0 0 0 7,200
Charleston.. .  
Mobile . . 5,000 ........

6 ,6 0 6
......... 800 800

1 1 , 0 0 0
1 2 ,0 0 0Norfolk.......... 1 2 , 0 0 0

New York —  
Other ports .

2 ,0 0 0
5,000 ......... 4]6'00

1,350 8,350
9,000

Total 1902.. 74,483 27,538 43,152 34,672 17,656 197,501

Total 1901.. 42,529 23,311 34,086 26.979 25,664 152,569
Total 1900. 69,932 311 '-----88,225----- ' 27,674 186,142

L e a v in g
itock..

28°,675 
160,156 

61,422 
11,865 
18,380 
28,955 

119,854 
75,566

696,873
827,244
880,224

Speculation in cotton  for future delivery has been on a 
fa irly  extensive scale and prices have been steadily advanc
ing. The feature has been the decreased m ovem ent o f the 
crop , the am oskt o f cotton  to com e into eight for the week 
showing a sharp fa lling  off, being smaller than for the corre 
sponding week last year. The bear interests claim  that the 
decrease in the receipts has been due largely to  the weather 
conditions at the South. The m ajority  o f the advices re 
ceived from  the cotton  belt, how ever, report much lighter 
stocks rem aining in first hands than at this time last year, 
and claim  that the smaller m ovem ent is the result o f ex
haustion. The bu ll interests point to the fact that the 
shipments from  the interior towns during the week 
have been fa irly  fu ll despite the cold  weather, 
and claim  that it  w ould  have teen  ju st as easy to ship 
cotton from  plantations, had it been there. The South
ern spot m arkets have been firm and h igher, w ith  spinners 
reported as good  buyers. L oca lly , the strength o f the market 
has been m ost pronounced in the M arch option, on steady 
buying by shorts to cover contracts. The advance in prices 
has brought out m oderate selling by recent buyers to  realize 
profits; these offerings have been absorbed by  buying by o u t 
siders for investm ent account, w ho have been attracted to 
the m arket by  the decreased crop  m ovem ent and upward 
tendency to prices. T c-d ay  there w as a fairly  active and 
higher m arket. B u jin g  was general, stim ulated by the 
small crop  m ovem ent fo r  the week. The close was firm at a 
net gain in price for the day o f 8@15 points. Cotton on the 
spot has advanced, closing at 8J^c. fo r  m iddling uplands.

The rates on and off middling, as established Nov. 20,1901, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows.
Fair....................................o . 1'14 on
Middling F a ir .......................0-80 on
Strict Good Middling........ 0-50 on
Good Middling......................0-32 on
Strict Low Middling.........0-14 off
Low Middling....................... 0-38 off
Strict Good Ordinary.......0-72 off
Good O rdinary................... 1-00 off

Good Middling Tinged___ Even
Strict Good Mid. Tinged.c. 0-20 on
Strict Middling Tinged___0'06 ofl
Middling Tinged...................0T2 ofl
Strlot Low Mid. T inged ... 0'34 ofl
Middling S ta ined .......... 0 5 0  ofl
Strlot Low Mid. Stained... 1-06 ofl 
Low Middling Stained.......1-50 ofl

On this basis the offioial prices for a few of the grades for 
the past week— Feb. 1 to Feb. 7—would be as follows.

UPLANDS. Sat. M o n T ues W ed T k Frl
Good Ordinary...... , .... ......... . 7-25 7-25 7-25 7-31 74 4 7-50
Low M iddling............................ 7-87 7-87 7-87 7-93 8-06 8 12
Middling.................. ...................
Good Middling------. . . . . . . . ___

8*4 8*4 8% 8»i« 87ie 8^
8-57 8 57 857 8-63 8-76 8-82

Middling Fair........................ . 9-05 905 9-05 9T1 9 2 4 9 30
GULF. Sat. M o n Tuee W ed T k Frl

Good Ordinary.............. . 7-50 7-50 7-50 7-56 7-69 7-75
Low Middling________ . . . . ___ 8-12 8-12 812 8-18 8-31 8-37
Middling.....................................
Good Middling..........................

8 ^
8-82

8 ^8-82
8^
8-82

89i«
8-88

811ie
9-0

8%
9 07

Middling Fair............................ 93 0 9-30 9-30 9-36 9-49 9 55
STAINED. Sat. M o n T n e s W ed T k . Frt

Low Middling_____. . . . ___ ___ 6-75 6 75 8-75 6-81 6-94 70 0
Middling..................................... 7-75 7 75 7-75 7-81 79 4 8 00
Strlot Low Middling Tinged... 791 791 7-91 7-97 8-10 8-16
Good Middling Tinged............. 8-25 8-25 8-25 8-31 8-44 8-50

The quotations for middling upland at New Y ork  on 
Feb. 7 for each of the past 82 years have been as follows
1902 ... .0. 812 1894. . . .c .  8 1886. . . . 0. 93ia
1901... .. 9*i 1893. ....... 9*ie 1885. ___ H ie
1900... -  &®1 « 1892. ....... 7&i6 1884. ....... 1 0 %
1899... -  G718 1891. 1883. .....1 0 3 ,«
1898... . ..  e i10 1890. .......U ;il8 1882.
1897... . . .  75,« 1889. 1881. .......H 9ie1896... ... (SH 1888 1880. ....... 13
1885... . . .  5*h 1887 ....... 0i2 1879.

1878„..0 .1U i6
1877........ 12*i
1876.........13
1875........ 15®8
1874.........16
1873.........2He
1872.........23 Si
1871.........15%

According to the new olaesifloatlon Middling was on that day quote*1 
*8 0 . low er than Middling o f the old classification.

HABKRT AND HALEB.

Spot Market 
Closed.

FI7TUBES
M a r k e t
C l o s e d .

SALES OF SPOT A OONTRACl

Ex
port.

Oon-
$ump.

Con
tract. Sola.

Saturday . Go let.................. Quiet A  Ht.’dy 150 150
Monday... S tea d y .............. Q u iet*  Btfdy .... 4 0 0 5 0 0 9 0 0
T aeeday. Steady .............. S tea d y ........ .... 50 3DO 3 5 0
Wednesday Steady at 1 1 « ad. Very steady. .... 5 6 0 130 6 8 0
Th rj rft-Jity Steady at Hi ad . Hteady........ .... 213 .... 213
Friday___ Steady at, 1J8 ad. Firm ........... .... 8 8 5 .... 385

Total__ . . . .  mmmmmrn 1 6 0 1,598 8 8 0 2,678
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The V isible supply of Cotton to-night, as made up by 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
Feb, 7), we add the item of exports from the United States, 
ucluding in it the exports of Friday only.

1902. 1901. 1900. 1899.
Stock at Liverpool...,,..,bales. 1,040.000 779,000 640,000 1,754,000
stock at L on don ..._. . . . . . . .  7,000 12,000 2.000 4,000

Total Great Britain stock l,0 i7 ,000  791,000 642,000 1,758,000
Stock at Hamburg.........  ...... . .  9,000 15,000 19,000 21,000
Stock at B r e m e n ... . . . . . 220,000 229,000 238,000 401,000
Stock at A m sterdam ..... . . . . .  ..... ......................  2,000 3,000
Stock at R otterdam ..,,.............................. 200 300 200
Stock at Antw erp..... .............   3,000 4,000 5 000 9,000
Stock at Havre......... 187,000 154,000 256,000 335,000
Stock at M arseilles................ . 2,000 3,000 4,000 4,000
Stock at Barcelona........ 86.000 58,000 80,000 48,000
Stock at Genoa............... ......... . 46,000 16,000 44,000 56,000
stock at Trieste............ 2 ,0 0 0  5,000 3,000 11,000

Total Continental stocks.. 5 5 5 , 0 0 0  484,200 051310 8 8 8 ,2 0 0

Total European stocks___],602 000 1,275,200 1,293,300 2,646,200
mdia cotton afloat for Europe 88,000 122,000 24,000 90,000
im er. cotton afloatf or E’rope. 534.000 453,000 520,000 634,000
Egypt. Brazil, Ac., aflt.for E’ pe 50,000 89,000 62,000 36,000
Stock in Alexandria, E gypt... 249,000 180,000 198,000 274,000
Stock In Bombay, India.......... 393,000 393.000 340,000 396 000
Stock m  United States ports.. 894,374 979,813 1,066,366 950,342
Stock In U. 8 . interior towns.. 617,416 785,243 6 5 8 , 6 4 9  531,000
United States exports to-day.. 47,515 24,254 10.049 31,020

Total visible supply.......... 4,475,305 4,201,510 4,176,3c4 5.588,562
Ol the above, totals ol Amerloan and other descriptions are as follow s: 
American—

ulverpool stock_____ ...ba les . 946,000 687,000 524,000 1,637,000
Jontinental stocks.................... 522.000 448.000 623,000 839,000

Amerloan afloat for Europe... 534,000 4 5 3 , 0 0 0  520.000 634.000
United States stock..............  894.374 979,813 1,086,366 950,343
United States Interior stocks. 617,416 735,243 656.649 531 000
United States exports to-day.. 47,515__ 24,254 10,049 31 0 2 0

Total American.................
Matt Indian, B ra til, etc.—

Liverpool stock............ ..........
London sto ck ................. .........
Oontlnental stocks...........
India afloat for E urope......... .
Egypt. Brazil, Ac., afloat.......
8took In Alexandria, E gypt..
Stock In Bombay, India......... .

Total East India, <bo......
Total Amerloan.........

3,561,305 3,327,310 3,400,064 4,622,362
94,000 92,000 116,000 117,000

7.000 1 2 ,0 0 0 2 ,0 0 0 4,000
33 000 36.200 28,300 49,200
8 8 .0 0 0 1 2 2 ,0 0 0 24,000 90,000
50.000 39,000 62,000 36,000

249.000 180,000 198,000 274,000
393,000 393,000 346,000 396,000

. 914.000 874,200 776,300 966,200
8,501,305 3,327,310 8,400,064 4,622,362

j-u u o j . v jo iu io  a u u y i y . . . . . . .
Middling Upland, Liverpool.. 
Middling Upland, New York.. 
Egypt Good Brown, Liverpool 
Peruv. Rough Good, Liverpool 
Broaoh Fine, L iverpool.. . . . . .
rinnevelly Good, Liverpool...

4°ied.
8*30 .
57sd.

7d.
4»i6d.
4°sd.

51&82d.
9 *1 0 .

83ied.
77,6d. 
63sd. 

Biiad.

53,33d.
89ia0.
8°ied.
7^id.

fid.
4%d.

81133d
67180
‘&SS

31833d

tW~ Continental importB past week have been 114,000 bales. 
The above figures indicate an inoreaoe in 1902 ol 273,795 

oales as compared with same date of 1901, a gain of 298,941 
bales from 1900 and a decline of 1,118,257 bales from 1819,
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At ttus Interior Towns she movement—that is the receipt* 

tor fcho week and a taco September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
aorresponding period of 1900-01 —is set out in detail below.
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m Vs Jp-Tjto <© to©© ao <j sola © w a>ts © ©ht ao <fc» 'v, 'i  m'-j to ® aoM © ao 03 -a > ao 'to ic- © © — to rJ> v <0 tc £- -a ® to -a a o< © oo M to to ooif*, at© bo ao to ©.to® ©wwvO'MeosowiM'XccoKJowtoMoow

ao»  Ai-Qf* ©

y-A
H  OO «0 *•* <3 60 M  *$.H  M

05 OUtf M  i& <3 to O  fcO K i’ m  O* CD CD Jfc-'o CD <3 <& 03 Oi Ob’0» MO> 05-60^>-* O 00 o* to C5 tfr en at >“=> W CD CO ̂  CD M o  M CD <33*tO »■ CO -3 O © cn <0 QO CO
©  CD CD ** p. M tO M M  00 CO ^  CO 33 H  M 00 CL CM 00 O  C?'1 Cfc 03 OO 00

O t j
j. -t | | J yy y—|  ̂-<
m : ©lets#, © m ©t m m #>■ w <i ex m cn ts w «c ©< ot te © o» to © cn a> w © MJX to © ©M to ©Ma: M ® t3 00 OOJBO.̂ J 03 *j 03 CX OO © OS WO®
©  V f - 'o 'te V w S  w"oi vcT m  oT'bo co com o--m ” V * .  cx” 1 Vo tow ©  "w ©® M©©vnactO'aivo>Mex#i.©Mw©cioto»aexviwx'rfi©®bOM©©® 
©  x a » © H ( ! f i © K ) C O M M M ^ © '» i« ^ © © j i^ o - O M ' - l© v ! ^ . < l © ls 3 l f :-

I s

to a  * to
O -w »0 00 HHH03 ^

C O ^ X C O iO  < Jrf^ tO C 0 60 ® ^ » O C O O b O C O tO C n
W b ic o tD O t3 tf^ a o < io f‘ < :̂“ 'Cft<j!©if*abM >-1j^cQ<jQoa>0>~’ ^ 0 0 ‘-40} 
>-*i< 3 G l5 M C O ^ ) e - M O O < J O O D t . s C b © C f » C D i^ M W C D C O W O b t O H ‘ t O © t O ^ < !

<1 to 03 to to C»
v O ^ O ^ C o ^ c r ib O

&C M —* to
C O -^ C O ^ O C O C B ^ A ^ C C M

o  o *
03 OD 03 Kl 63 00 M
t5CD<IM W W j .  Qc’x©<| > WiO©0Da5W<33fc3̂ 1OJh0b0 K3 03lo 03 00©03̂3COtO©tO!̂ ; |f̂ CJDCDiC».>-»tf̂ <3̂ ^^ <8CJ»tOO<CO>— 00 03 O tO CD 60 yi CR <3 CO 3̂ OO -Q - CD CO tOtO CD 03 CO 3̂ Of 00 00 © 03 A O 03 OD̂  0t» ©

aoPa cw^ o
a

03 5"
The aoove ootais snow tnat the in terior stocks have de- 

ceased  during the week 41,653 bales, and are to-night 117,827 
bales less than at same period last year. The receipts at all 
«owh8 have been 43,503 bales less than same week last year, 

Ovbbland Movement foe the W eek and Since Sept , 1,— 
W e give below  a statement show ing the overland m ovem ent 
for the week and since Sept, 1, as made up from  telegraphic 
reports Friday n ight, The results fo r  the week ending 
Feb. 7 and since Sept, 1 in the last tw o  years are as follow s,

F ebru a ry  7.
1901-1902. 1900-1901

W eek, Cities 
Sept. l. Wsek, J’iwss 

Sept. 1,
S h ipped —

Via St, LoalSoa^™ ,w ,- 
Via Cairo
VI® Paducah.... ______ _
Via Hook Inland... . . . . . .
ViaLouisvilie..., . . . . . . .
Via Cincinnati.„„„„ . . . . . . . . . . .
Via other routes, &c.___.. . .  —-

17.603
3,351

150
800

3,378
2,659

17,892

575,517
87,095

174
28,423

134,522
74,244

264,029

20,620
6,552

319
2,123
6,003
4,910

11,976

676,505 
174,845 

5,799 
49,238 

102,995 
„ 65,648 
203,372

Total gross overland.. . . . . . . .
B ed u et sh ipm ents—

Overland to BJ. Y., Boston, &e.. 
Between interior towns,. . . . . . . .
Inland, &o.,from South.. . . . . . . .

45,833
10,292

15
735

1,164,004
259,633

46,110
29,882

52,503
15,578
2,763
1,855

1,278,402
293,519

85.693
32,764

Total to be deducted____ 11,042 335,625 20,196 411,976
Leaving total net overland*. 34,791 828,379 32,307 866,426

* Including movement by rail to Canada,
The foregoing  shows the w eek ’s net overland m ovement 

this year has been 34,791 bales, against 83,307 bales fo r  the 
w eek in 1801, and that fo r  the season to  date the aggregate net 
overland exhibits a decrease from  a year ago o f 38,047 bales,

1901-1802. 1900-1901.

W eek. m m e  
Sept. 1.

S ince  
Sept. 1.

118,354
34,791
37,000

5,902.565
828.379
805,000

144,435
32,307
32,000

5,515,100
866,426
702,000

190,145
*41,653

7,535,944
488,111

208,742
*17,719

7,083.526
690,816

148,492
8,024,055

191,023
7,774,142

72,037 1,390,278 54,775 1,358,077

I n  S ig h t a n d  S p in n e r s ’ 
T a k in gs .

Receipts at ports to Feb 7— ...
Met overlaad to Feb. 7 . . . ........ .
Southern consumption to Feb. 7.

Total marketed..,...., 
interior stocks in excess.

Came into sight during -week. 
Total in sight Feb. 7----- . . . . . .

BTorth’n spinners tak’gs to Feb. 7..
* Decrease during week.
M ovement into sight in previous years. 
W e e k — B a les .

1900—Feb. 9...................   238.683
1 8 0 9 -Feb. 10..................   105,057
1898—Feb. 1 1 ... . . ............ 248,408
1897—Feb. 12.................... 149,540

Since Sept. 1— B ales.
1899-00—Feb. 9.........  7,0t>l,819
1898-99—Feb, 10......... 9,009,42 7
1897-98—Feb. 11.......  8,969,089
1896-97—Feb. 12........   7,218,631

Quotations s’or Middling Cotton at Other Markets,— 
Below are closing quotations o f m iddling cotton  at Southern 
and other principal cotton  markets for each day o f the week.

CLOSING QUOTATIONS FOE MIDDLING COTTON ON—
Feb. 7, S a tu r . M on. Tuee. WWw.e». Thurt. JPri.

Galveston... 7?8 7 1 6la 71*16 71516 8 8 iwNew Orleans 71318 71*18 71*16 7*8 71*16 71*16Mobile.. . . . . 2 llw 7u i« 71116 71*16 71*16 7i*i0Savannah... 7j;3l« 71SI6 71*16 71*16 7*8 71*16Charles ton.. 7*8 7*8 7*8 7*6 8 8Wilmington, 7*8 7*8 7*8 7*8 7*8 7*0Norfolk...... 71Bla 7 ieia 8 8 8 S!«Boston........ 8 It 8*4 8H 8*4 8 6 X6 8*10Baltimore.. 8*4 8*4 8*4 8*4 8*4 8 MPhiladelphia 8*2 8 hi 8*2 8*16 8 i ite 8 %Augusta.... ah* 8*8 8*8 8*8 8*4 8 HMemphis__ 713lfl 71*16 71*16 7*8 71*16 88t. Louis__ 7*b 7*8 7*8 7*8 7l5ie 8Houston__ P ie 71*16 71*16 71*10 71*16 8Cincinnati .. B 8 8 8 8 8Little Rook, 7 Lj T h 7*8 7*c 7ifl 7*6
The closing quotations to-day (Friday) at other im portant 

Southern markets were as follow s.
Athens........... .
Atlanta.........
Charlotte........
Columbus, Ga.

8*4 I Columbus, Miss The Nashville...... 7*8
8116 1 Eufaula........... 7*8 Natohea......... 7%
8*0 | Louisville....... 8 Raleigh. . . . . . . 7*87*1 1 Montgomery... 7*8 Shreveport.... 71*16

W eather R eports by T elegraph.—Reports to  us by 
telegraph this evening indicate that the weather has been 
unfavorable over the greater part o f the South daring the 
week. In a num ber o f  sections along the A tlantic and in 
portions o f A labam a and Mississippi the rainfall has been ex
cessive, and there has been snow in districts o f the South
west. The tem perature has been rather low  at most points. 
There are a few  com plaints o f bad roads. As a result o f the 
unsatisfactory conditions, the marketing o f cotton has appar
ently been interfered with to some extent,

Galveston, Texas.—R ain has fallen on tw o days o f the week, 
to the extent o f th irty-four hundredths o f an inch. A verage 
thermometer 45, highest 54, lowest 36.

San Antonio, Texas.— W e have had rain on three days o f 
the week, the rainfall reaching forty eight hundredths o f an 
inch. The thermom eter has averaged 46, the highest being 
54 and the lowest 82.

Corjms Christi, Texas.—W e  have had rain on three days o f 
the week, the rainfall reaching forty  hundredths of an inch. 
The therm om eter has averaged 45, ranging from  36 to 54.

Palestine, Texas— Freezing weather m ost o f the week. 
Rain has fallen on one day to the extent o f forty-tw o hun
dredths o f an inch. The thermom eter has ranged from  26 to 
62, averaging 44.

Fort Worth, Texas. —Freezing weather from  M onday to 
Thursday, W e have had rain on one day during the week, 
to the extent o f tw elve hundredths o f an inch. A verage 
thermom eter 43, highest 70 and lowest 16.

New Orleans, Louisiana.—W e have had rain on three days 
o f the week, to the extent o f one inch and forty-one hun
dredths. The thermometer has averaged 48

Shreveport, Louisiana.—There has been rain on three days 
during the week, the precipitation being nine hundredths o f 
an inch, and there was a snow-fall o f one and four-tenths 
inches on W ednesday. The therm om eter has averaged 39, 
ranging from  24 to 58.

Columbus, Mississippi.— W e have had rain on tw o days 
during the week, the rainfall reaching one inch and fifty-five 
hundred!hs, The thermom eter has ranged from  20 to 50, 
averaging 35.

Leland, Mississippi.—There has been no rain during the 
week. M inim um  temperature 45, highest 18, average 82 6.

Vicksburg, Mississippi,—It has rained on one day during 
the week, the precipitation being forty-six hundredths o f  an 
inch. The thermom eter has averaged 39, the highest being 
50 and the lowest 23.

Greenville, Mississippi.— The weather has been cold  the 
past week. Roads are muddy and in very bad condition,

Little Rodk, Arkansas,—The ground is covered with three 
inches of snow and ice. There has been no rain the past 
week. The therm om eter has averaged 27, ranging from  16 
to 38.

Helena, Arkansas,—W hile there has been no rain the past 
week, there is snow still on the ground. The thermom eter 
has ranged from  16 to 41, averaging 28.

Memphis, Tennessee.—W e have had rain on one day during 
the week, to the extent o f  eight hundredths o f an inch. 
Average thermom eter 27*9, highest 40*8, lowest 15 8.

Mobile, Alabama,—There has been rain on four days during 
the week, the rainfall being four inches and tw enty-six hun
dredths. The thermom eter has averaged 47, ranging from  
28 to 70.

Montgomery, Alabama,— W e have had rain on three days 
during the week, to the extent o f tw o inches and forty-eight 
hundredths. The thermometer has ranged from  38 to 61, 
averaging 41.

Selma, Alabama.—W e have had rain on one day during 
the week, to the extent o f forty  five hundredths of an inch. 
A verage thermom eter 47, highest 67 and lowest 38.
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Madison, Florida.—We have had rain on one day during 

the week, to the extent of twenty-three hundredths of an 
inch. The thermometer has averaged 53, tte highest being 
72 and the lowest 83.

Savannah, Georgia.—There has been rain on two days (lur
ing the week, the precipitation reaching twenty-three hun
dredths of an inch. Minimum temperature 80, highest 78, 
average 49.

Augusta, Georgia.—Rain has fallen on three days during 
the week, to the extent of two inches and eighty hundredths 
The thermometer has averaged 42, the highest being 64 and 
the lowest 24.

Charleston, South Carolina.—There has been rain on two 
days during the week, the rainfall being nineteen hundredths 
of an inch. The thermometer has averaged 46, ranging from 
28 to 78.

Stateburg, South Carolina.—Freezing weather most of the 
week. We have had rain on four days during the week, to 
the extent of one inch and sixty eight hundredths. The 
thermometer has ranged from 22 to 63, averaging 41‘5.

Greenwood, South Carolina.—We have had rain on three 
days during the week, to the extent of four inches and eighty- 
two hundredths. Average thermometer 35, highest 44 and 
lowest 27.

Charlotte, North Carolina.—The early part of the week 
was wet and cold. We have had rain on three days, to the 
extent of two inches and seventeen hundredths. The ther 
mometer has averaged 32, the highest being 48 and the 
lowest 17.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 o’clock Feb. 6, 1902, and Feb. 7, 1901.

Feb. 6, ’02. Feb. 7, ’01
Feet. Feet.

New O rle a n s .... . . . . . . .A b o v e  zero o f  gauge. 4-7 6-7
M e m p h is .... . .. 22 '5 9-8
N a s h v ille . .. . .. . 38-2 19 3
Shreveport___ 6-9 2 0
Vicksburg.......... 1 8 7 17 0

India Cotton Movement from all P orts.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the woek ending Feb. 6, and for the season from Sept, 1 
to Feb. 6 for three years have been as follows:

1901-02, 1900-01. 1899-1900.
Receipts a t -

Week. Since 
Sept. 1 Week. S inct 

Sept. 1. Week. Since 
Sept. 1.

B om bay........... 94.000 980,000 60,000 710.000 5 3,000 561,000

E xports
from —

F or tk t  Week. Since S eptem ber  1.
Great

B ritain .
C onti
nent. Total. Great

B rita in .
C onti
nent. Total.

B o m b a y - 
1901 02 .. 30,000 30,000 1,000 135,000 136,000
1900-01.. 5,000 29.OU0 34,000 31,000 222,000 253,000
1899 00 . 26,000 26,000

Calcutta—
1901-02.. . . . . . . 2,000 2,000 1,000 7,000 8.000
1900-01.. 2,000 8,000 10,000
1890-00.. 1,000 6,000 7,000

M adras -
1901-02 . 1,000 1,000 1,000 3,000 4,000
1900-01 7,000 9,000 16,000
1899-00.. 1,000 1,000

All others—
1901-02 . 1,000 1,000 1,000

8,000
36,000 37,000

1900-01 . 3,000 2,000 28,000 36,000
1899 00 .. ......... 12,000 12,000

Total all—
1901 02 .. 2,000 32,000 34,000 4,000 181,000 185,000
1900-01.. 5,000 31,000 36,000 48,000 267,000 315,000
1899-00.. ......... — 1.000 45.000 46.000

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of
34.000 bales. Exports from all India ports record a loss of
2.000 bales during the week and since September 1 show a 
decrease of 130,000 bales.

A lexandria Receipts and Shipments of Cotton 
Through arrangements we made with Messrs. Davis, 
Benaohi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years.

A lex a n d r ia , E g y p t,
F eb ru a ry  5. 1801-02. 1900-01 1898-1900

Receipts (can ters* )...
This w eek ..................
Since Sept. 1 .............

270,000
5,275,000

140,000
3,807,000

130,000
5,418,000

Th.it
w eek.

S ince  
Sept. 1.

This
w eek.

S in es  
Sept. 1.

This
w eek .

S in ct  
Sept. 1

■ xports  (bales)—
T o L iv e rp o o l..* .___
To C ontinent t ........

7.000
16,000

209.000
278.000

4,000
11,000

201,000
153,000

5,000
18,000

289.000
269.000

T ota l E u r o p e ____ 23,000 487,000 15,000 354,000 23,000 558,000
'  A oantar Is 98 pounds
t Of which to A m eric a  In 1901-02.56,923 ba le* ; in 1900-01 29,125 

ba les; In 1899-1900, 58,817 bale*
This statement shows that the receipts for the week 

ending Feb. 5 were 270,000 oantars and the shipments to 
all Europe 23,000 bales.

Manorehter Ma r k e t .—Our report 'received by cable 
to-night from Manchester states that, the market is active 
for yarns and steady for shirtings. The demand for home 
trade is poor, hut for foreign markets is good. We give 
the prices for fco-iav below and leave those for previous 
weeks of this and last year for comparison.

1902 1901.

32* Cop. 
Twist.

8*4 lbs. Shirt- Oolt’n 32* Cop.
Twist.

8*4 lb e. Shirt- Oolt’n
inf/s, com m on  

to /Intel.
M id.
Oplde

in gs, com m on
to fin est.

M id.
Uplds

d. d. a. (L H. d. d. d. d. s. <L a. d. d.
Jan. 3 7 © 7 * 5 l*s®7 10*4 41T32 8*3 ©9*3 f> 5 *3 ©8 l*« 5*723

“ i o 6lc,18~7l l i8 5 1 ©7 9 4 17sa 8 *a ©9*8 5 6 ©8 1*3 6*»3a
“ 17 7 01*4, 5 l**t»7 10 4»16 8*3 ©t»3g 5 0 ©8 1*9 5 IB33
“ 24 6 7* ® 7 b8 5 1 9 7  10 4 *fl 8*3 ©9*8 5 6 ©8 1*3 5*3
“ 31 61e,18 ®7 5 1*3 97 10 *4 4*3 87ie ® 9^8 5 6 ©8 1*3 51332

Feb 7 61B18<»7^ 5 1 *3 ®7 I0*fl 4°is 8*3 ©938 5 6 ©8 3 &1B33
D o m e s t ic  e x p o r t s  o f  C o t t o n  M a n u f a c t u r e s .—We give 

below a statement showing the exports of domestic cotton 
manufactures for December and for the twelve months ended 
Dec. 31, 1901, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 
presented:

Quantities o f M anufactures o f M on th  ending Dec. 31. 12moi. ending D e c .i l .

Exported  to— 1901. 1900 1901 1900.

United Kingdom— ........... yards. 431.80.! 826,129 9,542,127 6,333,990
11,703 23.200 20,870

207,080Germany ...................................... 66,968 31,79( 630,069
Other Europe................................ 264,1-5- 1:- 6,06(1 2,389,741 1,220,300
Briilsh North America.................. 63' ,0.(0 758,467 8,328,218 8,368,082
Cent’l America & Brit. Honduras. 1,809,965 1,272,438 12,383,2i 5 14,870,6- 8
Mexico.. ................................. 327,897 2-4,8 9 8,807,422 5,04 2,862
Santo Domingo............................ 470,6-4 465,079 5,095,313 3,496,924
Cuba ......................................... 233,449 119,179 4,470,642 2,7-0,302
Porto Rico*.................................. .... .... 3,552,886
Other West Indies and Bermuda.. 2,309,174 1.858,612 18,608,048 22,223,308
Argentina............... ................ — 260,818 95,021 1,797,713 1,546,765
B n zil............................ ............... 640 ln0 281,4 60 5,445.878 4,950,073
Colombia...................................... l,* In,481 707,006 21,865,308 4,947,888
Other South America.................. 8.0u2,410 3,9. 9,608 26,183,379 34,874,081
China .......... .............................. 20,010,041- 154,660 201,36-,67 1 101,087,030
British East Indies...................... 1,138,r68 7 9,2*9 7,6- 8,963 11,263,080
Elong Kong ................. ................ 16,7- 7 5,370 528,233 201,822
Japan . ................................ . ...
British Australasia.......................

18,798 9,741 068.-22 327.769
661,1-86 135,i94 4,097.829 3,007,33 6 

1,594,737 
898,219Philippine Islands........................ 414,374 54,08 1.300.882

Other Asia and Oceanica............ 2,548,948 1 ,1 2 0 , 0 2 8 82.900,004 28,162,720
Africa .............................. 485,137 320,331 7.420,474 4,773,407
Other countries........................... .......... •• 29,551 87,191

Total yards of aboye............... 37,638,287 12,845,181 370,238,960 267.910.508

Total values of above............. $l,»*0,lbO $768,91, $19,885,264 $14,372,070
Value per yard.............................

Values o f other M anufactures of 
Cotton E xported  to—

$'0609 $'0591 $'0629 $■ 0567

United Kingdom........ . .............. $78,035 $122,2-3 $984,473 $1,086,805
France........................................... 1,668 1.8 7 82,180 27,435
Germany........................................ 48,136 46,76 5 0,764 544,139
Other Europe.... ............................ 8,414 18,1-4 184,689 198 970
British North America.................. 160,254 130.876 2,105,466 2,248.268
Cent’i America A Brit. Honduras. 38,71* 69,80i 605,687 439,965
Mexico........................................... 28,- 20 37.308 449,648 6.9,077
Santo Domingo.............................. 1885 8,8-6 22,446 52,773
Cuba.............................................
Porto Rico*........................  .......

10,910 9,70 163,104 121,609
12,660

Other West Indies and Bermuda.. 14,893 11,10' i49,83‘ 121,585
18,c07Argentina...... ............................ 1190! 886 123,548

Brazil............................................ 10,835 1,029 43,060 42.578
Colombia....................................... 5,209 5,60- 51,060 43.241
Other South America.................... 6.810 9.700 84,135 79,865
China............................................ 2.037 2,003 125,104 81,570
British East Indies........................ 318 6,904 4,690
Hong Kong................................... 312 2,138 14.P-3 11,317
British Australasia........................ 44,173 30.901 345,745 356,608
Hawaiian Islands*........................ 211,865
Philippine Islands....................... 5,004 178 42,757 8,300
Other Asia and Oceanica.............. 2,961

5.892
11,677

7,538
93,558 
90, <12

111,210
Africa............................................ 41,870
Other countries............................. 2,843 818 10,410 10,119

Tot. value of oth. manufact’s of. $477 693 $527,0'.7 $6,157,471 $0,350,089
Aggregate val. of all cotton goods $2,387,-7.8 $1,280.5'*4 $20,042,755 $20,722,759

* Com merce between the United States and Porto R ico  and H aw aii 
not inoluded after June 30 ,190 0 .

E a s t  I n d ia  C o t t o n  M i l l s .— We have received this week 
from Messrs. Lyon & Co., Bombay, a scatement of the 
results of the operations of the cotton mills in India for the 
fiscal year ended June 30, 1901. The number of spinning and 
weaving mills now in existence is 193, or the same as in 1900. 
Tbe subjoined statement indioates the location of these 
mills, their spindles, looms, etc., and the number of bales 
consumed.

OPERATIONS FOR YEAR ENDED JUNE 30, 1901.

W here situated.
N um ber

o f
Spindles.

No. o f  
L oom s

A verage  
No. o f  
Elands

A pp roxim a te  
Q uantity 0/ Cotton  

Consum ed.
O
O

E m pl ti
ed jy i t y Owts. B o lts  o f  

392 lbs.

Bombay Island....... *81 2,571,092 22,414 82,162 2,435,153 695,758
Bombay Presid’ncy 154 935,228 9,222 c 4,36 4 750,029 214,294

T ota l.. 3,506.3*0
27,000

3) ,636 116,516
»5

3 ,185,18V 
16,00 5

910,052
4,310Ra.jputana.............. «3 '250

Berur ...................... 1 17,472 248 1,135 18,984 5,424
Central Provinces.. 
H y d e r a b a d  (Niz-

7 160,772 2,144 9,455 234,801 67,086

ain’s Territory),.. 3 53,318 CIO 2,690 53,816 15,376
Central India.......... 2 41,036 464 895 14,714 4,204
Bengal Presidency. 1 0 465,568 212 10,304 413,021 110,006
Punjab................ «5 69,1< 0 351 1,89o 71,40 20,400
N.w. Prov. & Oudh. 271,742 2,095 7,68 303,905 86,830
Madras Presidency. 11 277,868 1,747 13,400 288,001 82,286
Travancore............... 1 25,560 750 24,661 7,046
M ysore...................... 2 31,352 230 1,772 22,365 6,390
P ondicherry............. 4 64,828 1,193 5,530 85,155 24,330

Grand to ta l.......b 103 5,006,936 41,180 172,883 4,731,090 1,351,740
* Including one in course o f  erection. i Including tw o in course 

o f  ei cction. a  Including one in oourse o f  orootion. 
b 187 working and 6 in oourse o f  erect ion.
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Of the 193 mills in the above table 187 were actually at 

work on the 3 )th o f Jane, one iu Bombay Island, tw o iu the 
Preeidm cy and three eleewhere being in course o f erection . 
In the twelve mouths the spindled in India show au increase 
o f 61,153, the ad lition to looms hae been 1,053 aud the 
decrease in consumption has been 101,612 bales. Daring the 
fifteen years since 1S88 the number o f mills, am ount of 
m tchinery, number o f hands em ployed and amount o f cotton  
consum ed has m ire  than doubled. Tue results as stated 
above cover the year ended with June 8 ) last W e now  give 
a table which indicates the progress m ide iu cotton-m anu- 
facturiag ia India daring the p ist sixteen years.

PROGRESS OF INDIAN HILLS DURING THU PAST SIXTEEN TEARS.

Yearn 
Etui my 

June 30.

No.
o f

Mills.

Number
_ ,°f..Spindles.

Number
o f

Looms.

Average 
N limb' r uf 

Uuntls 
Employed, 

Daily.

Approximate 
Amount o f Ootton 

Consumed

,, . 1 Bales o f  Owls. | 3 9 2  ibn.

1886......... 95 2,261,561 17,455 74,383 2,251,214 613,204
1887......... 103 2,421,290 18,536 76,942 12,541,965 726,276
1888......... 114 2,489,171 19,496 82,307 2,755,970 787,420
1889.. .. 124 2,762,518 21,561 91,598 3,110,289 888,654
1890......... 137 3,274,198 23,412 102,721 3,529,617 1,008,462
1891......... 13 l 3,351,094 24,531 111,018 4,126,171 1,178,906
1892 ....... 139 3,402,232 25,444 116,161 4,o80,783 1,165,938
1893......... 141 3,575.917 2 8 , 1 6 1 121,500 4,09-,528 1,171,008
1894....... 142 3,611,000 31.154 130,461 4,282,978 1,223,708
1895......... 148 3,809,929 35,338 138,669 4,695,999 1,341,714
1896......... 155 3,932,945 37,270 145,432 4,932,613 1,409,318
1897....... 173 4,005,618 37,584 114,335 4,553,276 1,300,936
1898____ 185 4,259,720 38,013 118,964 5,184,648 1,481,328
18 9 ......... 188 4,723.333 39,069 162,108 5,863,165 L,675,190
1900......... 193 4,94^,783 40,124 161,189 5,086,732 1,453,352
1901 193 5,006,936 41,180 172,883 4,731,090 1,351,740

Shipping jnbws.—A s show n on a previous page, the 
•sports o f ootton  from  the U nited  States the past week have 
reached 122,483 oales. The shipm ents in d eta il, as m ade up 
from  m all and telegraphic return s, are as fo llow s :

total bales
N e w  Y o r k —T o L iv e r p o o l ,  p e r  s te a m e rs  B o h e m ia n , 1 ,1 5 0  —

C e v lo , 5 ,2 3 2  ................................................  ........ ...................................  6 ,3 8 2
T o  M a n ch e ste r , p e r  s te a m e r  O cea n a , 2 1 4 ......................................  2 1 4
T o  G la s g o w , p e r  s te a m e r  A n c h o r ia , 73  Sea I s la n d  ................  73
T o  H a v r e , p e r  s tea m er  B o r d e a u x , 4 2  u p la n d  a n d  2 4  S ea

I s la n d ......................................................................................   68
T o  B a r c e lo n a , p e r  s te a m e r  B u en os  A ires , 1 .1 2 9 . ....................  1 ,1 2 9
T o  P ira e u s , p e r  s te a m e r  N o rd  A m e r ica , 1 0 0 ...... .........................  10 0
T o  T rie s te , p e  s te a m e r  P icq u a , 1 0 0 ..................................................  10 0
T o  V e n ic e , p e r  s te a m e r  P icq u a , 3 3 6 ................................................ « 3 3 6

N e w  O r l e a n s — T o L iv e r p o o l  — F eb . 7 —S te a m e r  L o g lo ia n ,
1 1 ,1 2 5 ..................................      1 1 ,1 2 5

T o  H a v r e —F e b  7 —S tea m er  M a iln  H e a d , 8 ,1 5 0 ........................  8 ,1 5 0
T o  D u n k ir k —J a n . 3 1 — Str. F in n la n d , 4 ,8 3 4 ..................................  4 .8 3 4
T o  A n t w e r p —J a n . 3 1 —S tea m er  P a d d in g to n , 3 ,3 8 8 .................  3 ,3 8 8
T o  T r ie s te —J a n . 3 1 —S tea m er  M ira m a r, 3 ,0 5 0 .   3 ,0 5 0
T o  V e n ic e -J a n .  3 1 —S tea m er  M ira m a r , 1 ,8 5 0 . , ......................... 1 ,8 5 0
T o  T a m p ic o —F eb . 1 - S t e a m e r  N or , 1 5 0 ..........................................  1 5 0

G a l v e s t o n  - T o L iv e r p o o l—J a n . 3 1 —S tea m er  D a r ien , 7 ,1 4 5 . . .  7 ,1 4 5
T o  H a v r e - J a n .  31  -S t e a m e r  Q u een  O lg a , 1 0 ,2 4 2 ....................  1 0 ,2 4 2
T o  B r e m e n —Ja u . 3 i — S tea m er P e e r 'e -s ,  9 ,6 9 2 ............  9 ,6 9 2
T o  H a m b u r g -  F eb . 4 —S tea m er  R o d d a m , 1 ,6 5 0 . ......................... 1 ,6 5 0
T o  A a r h a u s —J a n . 3 1 —S tea m er  W ilh e lm in a . 7 0 1 ......................  701

M o b i l e —T o  B r e m e n —F e b . 4 — S te a m e r  D a lm a lly , 6 ,9 6 3 ..............  6 ,9 6 3
Sa v a n n a h —T o  H a v r e —F e b . 6 —S tea m er  I ls e n s te in , 4 ,3 9 6 ..........  4 ,3 9 6

T o  B r e m e n —F eb . 6 —S tea m er  L ou ise , 8 ,9 2 5 ..................................  8 ,9 2 5
T o  B a r c e lo n a  F eb . 8 -S t e a m e r  A ln w ic k , 4 ,2 2 3 ........................  4 ,2 2 3
T o  G e n o a —F e b . 6  -S t e a m e r  A ln w ic k , 5 ,7 5 6 ................................  5 ,7 5 6

W il m in g t o n —T o  L iv e r p o o l—J a n  3 1 —S tea m er  P o la n a , 9 ,6 7 9 . .  9 ,6 7 9
T o  B re m e n  F e b . 5 -S t e a m e r  R o d a , 6 ,3 0 3 ....................................  6 ,3 0 3

N e w p o r t  N e w s —T o L iv e r p o o l—F e b . 6— S tea m er  R a p p a h a n 
n o c k , 1 ,5 1 5 . ..............................................  ................................................. 1 ,5 1 5

B o s t o n —T o  L iv e r p o o l— J a n . 3 1 — S tea m er S a ch em , 3 2 6 ................  3 2 6
B a l t im o r e —T o  L iv e r p o o l—J a n . 3 1 —S tea m er V e d a m o r e , 2 ,0 1 5  2 ,0 1 5

T o  B re m e n  -  J a n  3 1  -S t e a m e r  W e im a r . 1 ,2 5 5 ............................  1 ,2 5 5
T a c o m a —T o  J a p a n —F e b . l —S te a m e r  V ic to r ia , 7 5 0 ........................  7 5 0

T o t a l .................................................... - ........................... ................................ 1 2 2 ,4 8 3

LivuuPOOL.— By oable from  L iverpool we have the fo llo w 
ing statem ent o f the w eek ’s sales, stocks, & o., at that port,

Jan. 17 Jan. 24. Jan. 31 Feb. 7.
lales or the w eek.......... bales. 53,000 49,000 41,000 40,000Or wkloh exporters to o k ... 1 ,2 0 0 1 ,2 0 0 400 500or wUieb speculators took. 1 , 0 0 0 2 0 0 300 890
8 alee Am erican......................... 47,000 44,000 36,000 41,000
Actual e x p o rt............................ 8 ,0 0 0 13,000 1 2 , 0 0 0 8 ,0 0 0
Forwarded.................................. 93,000 97,000 8 8 .0 0 0 62,000
Total stock—Estimated.......... 900,000 997,000 091,000 1,040,000

Or which Am erican—Est’d. 803,000 903.000 9(>4,000 946,000
Total Import ot  the w e e k ... .. 6 8 , 0 0 0 207,000 95,000 1 1 8 , 0 0 0

Or whleh Am erican............ 42,000 184 000 81,000 103,000
Amount afloat........................ 334,000 279,000 806,000 244,000

or whloh Am erican.............. 822.000 253,000 279,000 219,000
The tone of the L iverpool m arket for spots and futures 

saoh day of the week ending Feb. 7 and the daily  d o s in g
prices o f spot ootton , have been as fo llow s.

S p o t. S a t ’day M o ru la ]/. Tuesday. Wed’day. Thursd’y Friday.

Market, ) 
12:30 P. m . | D u ll. S tea d ier M o d e ra te

d em an d
Q u ie t b u t 

s te a d y . Quiet. Firm.

did. Upl’ds. 4 1 6 3 a 41* 4 1 7 3 3 4 ”  82 * 018 4 9 ie

tales............
ipeo. A exp .

5,000
300

7,000
500

7,000
500

8 ,0 0 0
600

7,000
500

8 ,0 0 0
600

F u t u r e s .  
Market £ 
opened, j

S tea d y  at 
1-64 d e 
c l in e .

S tead y  at 
2-64 a d 

v a n ce .

S tea d y  at 
p a rtia lly  
1-64 ad  v

Q u ie t at 
p a rtia lly  
1-64 a d v .

S tea d y  at 
1-04 to, 2-64 
ad v a n ce .

S tea d y  at 
1 64 0  2-64 
a d va n oe .

Market, ^
4 P M .  $

S tea d y  at 
H  Pt.

d e c lin e .

Q ’ t & s t ’d y  
2®2)4 pts. 
advanow

Q u ie t  but 
stea d y .

S tea d y  at 
1 pt

a d va n oe .

S tea d y  at 
116 pts.

a d v a n ce .

S tea d y  at 
H i  Pts. 

a d v a n ce .

The prloes o f futures at L iverpool for eaoh d \y are g iven  
below, Prices are on the basis o f  Uplands G ood Ordinary 
clause, unless otherw ise stated

S a t.
Feb 1

M o n .  
Feb 8

T n e a .
Feb 4

W e d .
Feb. 6.

T h u r a .
Feb. 6

F r l .
Feb. 7.

12is 
P. M.

1
P.M.

12is
P.M.

4
P.M.

12i*
P.M.

4
P.M.

12** 
P. M.

4
P.M.

12i*
P.M.

4
P.M.

12*s 
P. M.

4
P.M.

F ebruary . . .  
Feb.-M ch.... 
Mch - A p r . ..  
Aprll-May... 
M ay-lone... 
June-July... 
Jo ly -A u g . . .  
Aug.-8ept... 
Sept.-Oot. . .  
Oct .Nov. ..

d.
4 26 
4 25 
4 25 
4 25 
4 2 5  
4 25 
4 25 
42 2  
4 15

d.
4 26 
4 26 
4 26 
4 26 
4 26 
4 26 
4 26 
4 22 
4 15

d.
4 29 
4 28 
4 28 
4 28 
4 28 
4 23 
4 28 
4 24 
4 17

d
4 29 
4 28 
4 28 
4 28 
4 26 
4 29 
4 29 
4 25 
4 17

d.
4 29 
4 29 
4 29 
4 29 
4 29 
4 29 
4 29 
4 25 
4 17

d.
4 29 
4 28 
4 28 
4 28 
4 28 
4 29 
4 29 
4 24 
4 17

d
4 30 
4 30 
4 30 
4 30 
4 30 
4 30 
4 30 
4 26 
4 18

d.
4 30 
4 20 
4 29 
4 29 
4 30 
4 30 
4 30 
4 26 
4 18

d.
4 32 
4 31 
4 3  
4 31 
4 31 
4 32 
4 32 
4 2 8  
4 19

d.
4 32 
4 31 
4 31 
431  
4 31 
4 31 
4 31 
4 27 
4 19

d.
4 33 
4 32 
4 32 
4 32 
4 32 
4 32 
4 33 
4 28 
4 20 
A 17

d.
4 33 
4 32 
4 32 
4 32 
4 33 
4 33 
4 33 
4 29 
4 21
4 18

N ov .-D eo ...
Deo -Ja n ....

J u t s  B u t t s , B a g g in g , E t c .— The market for jute bagging 
has been dull during the week under review, but prices are 
nom inally unchanged at 5% c. for lbs. and 5%c. for 2 lbs., 
standard grades. Car lots of standard brands are quoted at 
5% $6c., f. o b., according to quality. Jute butts continue 
dull at '• paper quality and 2%@2>£o. for bagging
quality. From  Messrs. Ira A . K ip & Co.’s circular we ascer
tain that the deliveries o f jute butts and rejections at New 
York and Boston during January were 74,496 bales, against 
44,688 bales for the same m onth last year. Importers and 
speculators at New Y ork  and Boston on Jan 31 held no bales, 
against 100 bales at the corresponding date in 1901, and the 
amount afiiat for the United States reaches 148,312 bales, 
against 79,570 bales last year.

The particulars of the foregoing shipments, arranged in 
our usual form, are as follows.

Q rta i F ren ch  Q er- ^ -O th .E ’ r o p e —. M e x ic o ,
B r il ’ n . port*, m any. N orth . 8 ou th . die. J a p a n . Total.

New Y ork . 6.669 63 .......................  1,665 .......................  8.400
N. Orleans 11,125 12.984 .........  3,388 4,900 150 .........  32.547
G alveston. 7,145 10,242 11.342 701 .....................................  29,4 <0
M obile.....................................  6,963   6,963
Savannah...............  4,396 8,925 .........  9,979 .......................  23,300
W ilmlngt’n 9,679 ........... 6,303   15,982
N’p ’ t News 1,515 ........................................................................... 1,515
B oston   326 .................................................................................  326
Baltim ore. 2,015 ..........  1,255      3,270
Taoom a..........................................................................................  750 750

T o t a l . . — 3 8 ,4 7 4  2 7 ,6 8 3  3 4 ,7 8 3  4 ,0 8 9  1 6 ,5 1 4  1 5 0  7 5 0  1 2 2 ,4 8 3
Exports to Japan since Sept. 1 have been 116,079 bales from

he Pacific Coast.
Cotton fre igh ts  at N ew  Y ork  th e  past w eek  have been 

as fo llow s,

Satnr. Mon. Jue*. Wednes. TKurs. Fri.

L iv erp oo l...........c. 12-121* 1 2 - 1 2  1* 12-12ig 12-12ig 12-121* 12-121*
Manchester, ask.e. 15 15 15 15 15 15
H avre.............. e. 18 18 18 18 18 18
Brem en.................e. 17 tg 17is 17ig 17i* 17i* 17i*
H am burg............. c. 171* 17i« 17is 17ig 17i* 17i*
G hent......... ..........c. 19 19 19 19 19 19
A n tw erp .............. e. 13 13 13 13 13 13
Reval, v ia H u ll.. e. 26 26 26 26 26 26
Reval, via CanaLe. 32 32 32 32 82 32
8t. P etersburg ...e.
B arcelona............e. 28 28 28 28 28 28
G enoa................... e. 17-181* 17-18!$ 17-1814 17-131* 17-181* 17-181*
Trieste..................e. 28 28 28 28 28 28

Quotations are oents per 100 lbs.

B R E A D S T U F F S .
F r i d a y , Feb. 7, 1902

The volum e o f  business transacted in the market for wheat 
flour has been o f only moderate proportions. Purchases by 
local buyers have been confined to very ordinary-sized quan
tities, their bids on im portant lines b9ing on too low  a basis 
to prove attractive to sellers, w ho have held for unchanged 
prices. A  limited amount o f export business has been trans
acted for the W est Indies and South America, but European 
buyers have been indifferent. Rye flour has had only a small 
sale, but prices have not changed. Buckwheat flour has 
been quiet but steady. Corn-meal has been in slow dem and; 
prices have not changed.

Speculation in wheat for future delivery has been quiet, 
but the tone o f the market has held steady, w ith prices show 
ing a fractional advance. Statistical developments early in 
the week were favorable to the market. The United States 
visible supply showed a considerable decrease and there was 
a fairly large falling off in the w orld ’s exports to Europe. 
The movem ent o f both the spring and winter wheat crops 
was smaller, but this, it was claimed by some, was due in 
part to  the extreme cold weather being experi
enced. The winter-wheat crop continues to be re 
parted in fairly good condition, being well protected 
by snow, although one authority says that the crop  is in an 
unusually susceptible condition. First offi dal advices o f  the 
India crop report a decrease in the acreage aud say that the 
prospects for a good yield are not favorable. Reports from  
the interior say that farmers are holding whear very tenaci
ously. Exporters have been moderate buyers iu ttie spot mar
kets aud at slightly better prices. To day there was au 
easier market follow ing a decline iu prices for the coarser 
grains. The spot market was quiet aud easier.
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DULY CLOSING PRICKS OF NO. 2 REDD W INTER W H EAT IN IV K W  Y O R K  .
Sat. Mon. Tuet. Wed. Thun. Fry

C a sh  w h e a t f. o. b ______ 8710 877h 87 ««. 87*8 88% 873ft
Maroh delivery In elev... 84 hi 84°8 84 *n 8370 843a 887h
May delivery In eley____ 83 "ft 84 *8 83 7h 8338 84 833ft
July delivery in elev....... 83*4 - 84*8 83% 83*4 837a 83*4

D A IL Y  0 LOSING PRIORS OF NO. 2 SPRING W H EA T IN C H IC A G O .
Bat. Mon. Tuet. Wed. Thurt. Fri.

Fob. delivery in elev ....... 75 75*4 75*8 7 4  7a '75% 74%
May delivery in elev....... 78 78*4 78*8 77% 78*8 771*8
July delivery In elev...... 78*8 78sa 78sb 78 78**8 777ft

Indian corn futures have been fairly active, and the tend 
ency of prices has been towards a slightly higher basis. The 
movement of the crop for the week has shown a falling off 
from  last week and as compared with a year ago was de
cidedly limited. The severe wintry weather experienced 
also was considered favorable for stimulating the consump
tion of corn, and had its ii fluence in favor of the market. 
W ith the smaller crop movement and light country offerings, 
there has been practically no pressure on the market, the 
selling in speculative circles coming largely from longs who 
were ready to take profits. Business in the spot market at 
the seaboard has continued quiet, but prices have been 
steadier with futures. To-day there was a sharp break in 
prioes under fairly free selling for speculative holders.

D A ILY CLOSING PRICKS OF NO. 2 M IXED CORN IN N E W  F O R K .
Sat. Mon. Tuet. Wed. Thurt. Fry.

Cash corn 1. o. b............. 6 9 6 9 *4 6 9 6 8 % 6 9 *8 67 *4
May delivery In elev....... 6 7 *4 6 8 % 6 8 * 4 6 7 % 6 8 * 8 6 7
July delivery in elev....... 67% 6 8 3 s 6 8 67*4 6 7 % 6 6 %

D AILY CLOSING PRIORS OF NO. 2 M IXED  CORN IN C H IC A G O
S a t Mon. Tuet. Wed. Thurt. Fry

May delivery In elev....... 6 2 78 6 3  7s 6 3 * 4 6 3 * 8 633ft 6 2 * 8
July delivery In elev____ 6 2 78 6 3 78 6 3  *4 6278 6 3 % 62*e
Sept, delivery lu elev___ 6 1  78 6 3 6 2 * 4 6 1 78 6 2 * 4 61*8

Oats for future delivery at the Western market have been 
moderately active, with prices holding steady. The move 
ment of the crop for the week has been light, being about 
half o f that for the same week last year ; this, coupled with 
the firmer market for other grains, has held prices steady. 
Locally the spot market has been quiet but steady. To day 
there was a quiet and easier market. Speculative holders 
were sellers.

D AILY CLOSING PRICES OF NO. 2 M IXE D  OATS IN N E W  Y O R K .
Sat. Mon. Tuet. Wed. Thurt. Fri.

No. 2 mixed in elev........ 4 9 49*fl 4 9 * 4 4 9 4 9 48*4
Wo. 2 white in elev_____ 51 51 51 51 51 50*4

D A ILY CLOSING PRICKS OF NO. 2 M IXE D  OATS IN C H IC A G O D
Sat Mon. Tuet. Wed. Thurt. Fri.

May delivery In e lev .... 4 4 * 8 44% 4 4*a 4 4 443ft 43*3
July delivery In e le v .... 38*8 38% 38*4 38 38% 375ft
Sept, delivery in elev----- 32% 33 32% 825s 325ft 32*4

Following are the closing quotations:
FLOUR.

F in e ...... . . .
Superfine 
Extra, N o  3  
Extra, No 1 
Clears.—.. «m_ w... .  
Straights...., . . . .  
Patent, spring

. . .  Nominal. 

. . .  Nominal. 

. .  $3 00 ©3 05 
3 20 
3 30 
3 75 
3 85

©3 30 
©3 70 
©4 00 
©4 55

Patent, w inter___$3 90 ®4 20
City mills, patent. 4 10 ©4 65 
Rye flour,superfine 3  25 ©3 75 
Bndrwheat flour.. 2 05 ©2 15 
Corn meal—

Western, etc____ 3 40 ©3 50
B ran dyw ine___ 3 55 ©3 60

(Wheat flour in  caahs sells at prices helow those lor barrels.)
GRAIN.

Wheat, per bush — c. e.
Hard Man.. i, 1 1 .. 857s©87°8 
N’thern l)uL, N o.i 835ft©e538 
Red winter, No. 3 857g ©875ft
Hard N. Y. No. 2. t,273©84 5ft 

Oats—Mix’d,p.buBh. 48 ©49
W hite.....................  50 ©55
No. 2 mixed........... 481$® 4918
No. 2 white............ 50*895114

Corn, per bush.— c. c
Western mixed..........  G SH © ^^
No. 2 mixed_________ 65%©67'«
Western yellow ....__ 67% ®69l2
Western white........... 68% ©701*

R y e , per b u s h -
w e s te r n .. . .. . ......... ...60%  ©63%
State and Jersey.........64 © 65

Barley—Western....... . ..6 9  ©73
Feeding........................ 64 ©66

W  F o r  other tables  u su a lly  given  here see page 3 1 0 .

THE DRY GOODS TRADE.
N e w  Y o r k , F r id a y , P . M ., Feb. 7, 19C2,

This week has brought little change in the general market 
situation. In the cotton goods division there has been in the 
aggregate a fair amount of business, but outside of a few 
specialties which are being opened for fall, buyers have with 
few  f xceptions confined their operations to covering accruing 
requirements from day to day. The reduced crop movement 
and the advance in cotton prices have not caused buyers to 
forsake the policy they have so far pursued this year, and it 
is evident that they are still largely disposed to take their 
chances on the market, so far as future needs are concerned, 
in staples and seasonable fancies. There is enough business 
doing to keep the general market in good shape. Cotton 
goods are scarce in many directions and there is no evidence 
of excessive stocks In any hands. Sellers are thus enabled to 
fully maintain previous prices with an odd advance in prices, 
aa noted below. In woolen goods the volume of business 
done has not been entirely satisfactory, an irregular price 
situation keeping buyers from operating freely.

W o o l e n  G o o d s . — The fall situation in men’s-wear woolens 
and worsteds does not appear to be satisfactory to the gen
eral trade. Important lines of both staples and fancies have 
been opened during the week, but they have shown, where 
comparisons can be made, as much irregularity as the earlier 
lines did. In staphs prices are generally lower than a year 
ago, in fancies generally higher—the difference in both 
cases averaging about 5 per cent. There have been intro
duced numerous new fabrics, which have tended to further 
confuse buyers. As a result business has lacked spirit, pur
chasers as a rule proceeding cautiously until they have fulJy 
sized up the situation. For light-weights for quick delivery

the demand is moderate, but even at that is greater than the 
available ready supply in many instances. Recognized sta
ple lines and fine worsteds are very firm. The market for  
fall lines of woolen dress goods In staple varieties is firm and 
occasionally 5 per cent higher than last season. There are no 
important fines of new fancies opened yet.

D o m e s t i c  C o t t o n  G o o d s , —The exports o f  cotton good# 
from this port fo r  the week ending Feb. J1 were 8,881 
packages, valued at $395,726, their destination being to the 
points specified in the tables b e lo w :

New  York  to F e b . 3.
19 02 . 1 9 01 .

Week. Since Jan. 1. flee A.
161
426

Since Jan. J.
Great Britain............ .
Other E u rop ean .................
China................................ .

38
61

5 ,6 15
1 ,5 43

174
2

298
6

130
785
229

196
263

12 ,419
3 ,2 8 7
1 ,924
1 .009  
2 ,511

136
37 6

4 ,7 8 0
1.010

41 6
481

2 ,6 25
65India............................. .

A r a b ia .. . . .___________ _
10

Africa.................................... .
West Indies........................
M exico_____________ _......
Central A m erica ....______
South Am erica............ . .
OttoerOountrles...................

T ota l................................

50
687

SO
124

2,084
30

32 3
2 ,9 70

223
1,341
8 ,153

75 2

8 ,881 2 7 ,891 3 ,6 22 17 ,349

The value o f  the N ew  Y ork exports since Jan. 1 to date 
h88 been $1,284,070 in 1902, against $814,429 in 1901.

Jobbers and converters have bought heavy brown sheet
ings and drills iu limited quantities but have paid fully pre
vious prices. Fair sales ctuld have been made for export if 
sellers had been willing to meet bid prices, but they have 
held firm. A ll descriptions of bleached muslins have been 
in quiet request only, but as stocks are light prices remain 
steady. Berkeley bleached cambrics have been advanced j^c. 
for “ 100b” and “ extras.”  Sales of wide sheetings are limited, 
but there is a good demand for made-up sheets and pillow 
cases. The new season’s business in cotton flannels and 
blankets develops slowly; sellers are realizing an advance of 
5 per cent over last season. Eastern plaids are well sold 
ahead and most Southern plaids are scarce. Denims are 
difficult to buy. Ticks, cheviots, chambrays and other 
coarse, colored cottons firm. Sales of staple pi ints are on a 
fair scale with a firm tone in the market. Fancy prints are 
steady but demand moderate. Staple ginghams are largely 
oversold and orders are hard to place, even for forward de
liveries for leading makes. Dress-style ginghams and fine- 
woven goods are scarce and very firm. Print cloths of all 
kinds are difficult to obtain, and business is restricted there
by. Prices are unchanged. Regulars, 8 l-16c.

F o r e i g n  D r y  G o o d s . — Fair orders have been reported in 
fine staple and novelty dress goods for fall and thin fabrics 
are still in request for spring. Silks are firm but demand 
quieter. Linens show an upward tendency, with a fair 
trade. Burlaps are steady with an improving demand.
Im p o r ta t io n s  a n d  W a r e h o u s e  W i t h d r a w a ls  ot D ry  G o o d s
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gTA ft AND O ltr DEfABTlvrtNT.

TERMS OF SUBSCRIPTION.

The In vestors ’ S upplement will be furnished w ith ou t  
ijotra charg e  l ■ every annual subscriber of the COMMERCIAL 
and Financial Chronicle.

The State and C ity  Supplem ent  will also be furnished 
w ith ou t ex tra  charge  to every subscriber of the C hronicle.

The Street R a il w a y  Supplement w ill likew isebefur
nished w ithout e x tr a  charge, to every subscriber of the 
C hronicle.

The Q uotation Supplem en t ,issued m onthly,will also be 
furnished w ith ou t e x tr a  ch a rg e  to every subscriber of the 
Chronicle.

TERMS for the C hronicle w ith the four Supplements 
above named are Ten Dollars per year within the United 
S ite.-i and Thirteen Dollars in Europe, which in both cases 
includes postage.

Terms of Advertising—{P er Inch  Space.)
T ranslent m atter (each  tlm e)$4  20 

STASUING Beats hiss CARDS.
"T wo M onths (8 t im e s ) . . . . ..$ 2 2  00

Three M onths (13 t im e s ) .$29 00 
Six M onths (26 t im e s ). 50 00 
T w elv eM on th e (5 2  t im e s ) . 870 0

MUNICIPAL BOND SALES IN JANUARY.
The aggregate of municipal bonds put out during 

the month of January 1902 (110,740,815) has only 
once been exceeded by any January of previous years, 
namely in 1900, wheiia$20,374,320 of such bonds were 
marketed, of which total at that time, however, 15f 
millions represented disposals made by the citleB of 
New York, Pittsburg and Boston and the Chicago 
Sanitary District.

The largest sale of the month this year was the 
$2,000,000 4 per cent 1-20-year (serial) bonds sold on 
January 30 by the Sanitary District of Chicago to 
Mason, Lewis & Co., Chicago, on a 3 ‘738 per cent 
basis. Cuyahoga County, Ohio, also disposed of a 
large issue; on January 29 $1,000,000 4 per cent 
court-house bonds were awarded to the New First Na
tional Bank of Columbus on a basis of about 3*412 per 
cent. The city of Cleveland on Jan. 13 placed a $600,000 
4 per cent water bond issue on a basis of about 3 227 
per cent, while Warwick's (R. I.) sale on January 15 
of $400,000 3£ per cent 30-year gold bonds brought 
a price netting 3*32£ per cent. Milwaukee, Wis., on 
January 30 put out five issues of 3^ per cent 1-20-year 
(serial) bonds aggregating $810,000, the purchasers 
being N. W. Harris & Co. of Chicago and the price 
101*625—a basis of about 3 316 per cent.

The number of municipalities emitting bonds and 
the number of separate issues made during Janu
ary 1902 were 123 and 172, respectively. This con
trasts with 113 and 147 for January 1901 and with 
132 and 175 for December 1901.

In the following table we give the prices which were 
paid for January loans to the amount of $10,325,566, 
issued by 103 municipalities. The aggregate of sales 
for which no price has been reported is $415,279, and 
the total bond sales for the month $10,740,845. In 
the case of each loan reference is made to the page of 
the Chrontcle  where a full account of sale is given.

J an u ary  B o n d  Sa l e s .
Pape Location Bate. Maturity. Amount. Price.
222..A liianoe, O h io . . . . . . . . . . 4 1922 $62,650 102-885
1 1 0 ..Amsterdam, N. 1 ......... 354 1939-1940 12,000 100
281 --Barberton, 0 . (3 issues) 5 1903-1907 4,039 101-36
2 2 2 ..Bath, Me.............  . . . . . . Ski 1903-1911 85,010 101T62
3 3 9 ..Belle Centre (O.) Seh. 

Dist................................ 4 1912 1914 2,500 101-20
281-.BellefontH ne, O h io .... 6 1903-1911 8,100 106-645
1 6 6 ..B iloxi, M ias..______. . . 6 f 1906 1931 3,500 104
2 2 3 ..Binghamton, N .Y ......... 3kl 193 7 50,000 106-34
2 8 1 ..Boston, Mass. (15 is .).. 3 880.000 100
111 .. Bottineau, N. Dak........ 5 1917 3,000 100
2 2 3 ..Bowling Green, Ohio.. 4 1903 1912 6,500 100-61
ll l . .B r a d d o c k , Pa .......... 4 1903 1931 101.000 105-199
22 3.. Cam bridge, M inn......... 4 ^ 1922 6.500 100
281..Cam brlnge, W is....... .. 4 . « ̂ . -v-" 7,500 102-666
111..Canadian Co., Okla___ 4 1923-1932 50,000 100T3
2 2 3 ..Chester, Io w a ----- ------ 5 U907-1922 3,000 100
2 8 1 ..Chicago (111.) Sanitary 

Diet................................ 4 1903-1922 2,000.000 102-26
3 3 9 ..C lay Co., W, V a . . . . . . . . 5 1907-1932 45,000 101-17

Pape. Location, Bate. Maturity. Amount. Price.
1 6 6 ..Cleveland Ohio............ 4 1926 $600,000 113*09
lll.-O o a te sv tlle  (P a ) Soli. 

Dist....................... . 8 hi 30,000 {101
3 3 9 ..Colorado City (Colo.) 

Seh Dist. No. 1.......... 4kl 11907-1917 45,000 100-50
282, .Columbia City, la d ___ 5 30,0' 0 100
33 9 .,Concho Co., Texas........ 4 11904-1922 14,000 100
166..Costilla co .. Colo, . . . . . 4ia 11012-1922 26,000 100
2 8 2 ..Cuyahoga Co.. Ohio___ 4 1903-1921 1,006,000 105-20
1 l l . .Cuyahoga Palls, Ohio.. 4 1903-1909 ft.OuO 100-12
ill..D a r lin g to n , 8. C............ 5 1912 20,000 102 651
2 8 2 ..Dartmouth, M a ss ...... 3 hi 1903-1914 30,000 101-38
2 8 2 ..Dayton, Ohio................ . 6 1904 1912 9,000 100
282..Deadw ood, 8. Dak....... 5 119 l l -1921 6,000 100
166. Delta Co., C olo .............. 5 11912-1922 15,000 {106 60
166..Dubuque, Iow a.............. 4 1922 16,400 109 60
2 8 2 ..Dutchess Co., N. Y ....... 31a 1903 1932 175,000;i 103‘52528 2 ..Dutchess Go., N. Y . . . . . 3 hi 1003-1928 66.000 <
112 ..Garfield Co. C olo......... 5 68,200 101
3 4 0 ..Gates Oo , W is .. . . ......... 5 25,000 100
340..Geddes, 8. D a k . . . . . . . . . ft t1912-1922 5,000 95
2i-2..Geneseb, 111................... 4 20,000 100
2 2 3 ..Goldsboro, N. O.......... 4*3 1922 25,000'
2 2 3 ..Goldsboro, N 0. (2 1s.). 4 ha 1932 35,000 * 103-145
2 2 3 ..Goldsboro, N. C............ 4 h 1942 50,001)'
166. .Hempstead (N. Y .)8oh. 

Diet. No. 18............. 3 ha 19021921 22,000 100-07
340 .Hudson, W is.......... 4 1903-1912 10,000 103*20
1 6 7 ..Huntsville, A la .. ......... 5 40 000 106-375
340. .Hutohinsoh, K in ....... 6 1903 1912 2,076 100
3 4 0 ..Irvington, N. J .............. 4 1906 1927 23,000 10448
340. Jay Co., In d ............ ...... 8,909 104
2 2 i..Jersey  Shore,Pa. (2 1s.) 3hi t l 9 12-1932 14,500 100-45
11 2 ..Kahoka, M o.............. . 5 0917-1922 12,800 106-25
840.. Lewiston, Idaho___. . . . 5 11912 1922 80,000 101-335
167 ..Lewiston, M ont.......... 5 11912-1922 50,000 100-322
167..Lynohburg, V a ....... . 3k! 1932 50,000 JS 100-375 

i 100
112 ..Lynn, M ass..................... 3ki 1932 75.010 ' 10618
224 ..Madison, Minn................ 5 1922 1 0 ,0 0 0 107
167..M adtsonville, Ohio....... 4 J1922-1932 25,000 103-536
2 2 5 ..Marion, Ohio.................. 4*3 1902-1908 7,000 101-428
2 2 5 ..Marlon, O. (2 Issues)... 4ha 1902-1916 15,900 10265
2 2 6 ..Marlon, Ohio................. 4ha 1902-1911 6,300 101-68
2 2 5 ..Marlon, Ohio. .............. 413 1904-1911 8,000 102-572
ll'2 ..M atam oras, Ohio......... 5 1921 3,000 108-033
28 L.M idland, M ic h ... ........... 4 1903-1907 19,507 100
2 8 2 ..Milwaukee, Wis. (5 Is.) 3 k 1903 1922 810,< 00 101-625
2 2 5 ..Monroe, M ich................ 4 1915 5,000 102-70
2 2 5 ..Montrose Co., C olo....... 5 tl912  1922 121,c00 100
842. Newfane, N .Y ....... ....... 3kj 6 1,000 100
3 4 2 ..New Hanover,Co.,N. C. 4% 1927 50,000 102-625
283 New Hartford. N. Y . . . 3-40 1907-1932 20,000 100
1 6 7 ..New London, Conn___ 3h! 1931 86,000 105-753
lo7 ..N ew  Orleans, L a ........... 4 1942 18,000 107-25
28 3 ..Newton, Mass. (2 is ,).. 3ha 1022 211,000 105-20
2 2 5 ..Newton Co., In d ........... 4 k 38,400 101-051
167..Niagara Falls, N. Y ___ 4 1922 4,000 110-29
3 4 2 ..Nobie Co., Okla....... . 5 11921-1931 13,600 102
1 6 7 ..Norman Co., Minn........ 5 1912 3.000 102-50
2 2 6 .. Pasadena, Cal. (9 is .)..
113..  Petersburg. Ind....
2 8 4 .. Ply mouth. Ind................
2 2 6 .. Pomeroy, Ohio........
2 2 6 .. Portland, O re..........
1 6 8 .. Providence, R. I ......
2 8 4 ..  Rensselaer Co., N. Y . ..
28 4 ..  Rensselaer Go., N. Y . . .
2 8 4 .. Rensselaer Co., N. Y . . .
226 Revere, Minn.................
2 2 6 .. Ridgefield, C onn.....
343 ..  Rio Vista, Cal......
1 6 8 .. Roberts Co., S D ak______
2 2 7 .. Rochester, N. Y ......
2 2 7 .. Rockland, M e..........
ic2 7 ..St. Paul, M in n .............
1 6 8 .. 5 .lem , Ohio (2 issues).
168.:Salem , O h io .. . . ......... .
2 8 5 .. 5 .ndstone, Minn. . . . . .
285 ..  5 .henectady, N. Y _
2 2 7 .. 5 .attle, W ash..........
169 ..  5 .attle (Wash.) School

D is t,.... .......................
2 2 7 .. 5 .ym our (Texas) Seh.

Dist................................
2 2 7 .. 5.andaken, N .Y, (3 is.)
227 ..  5 .e lb y  Co., O. (2 is .)....
2 8 5 .. 5 .erm an, Tex. (3 is .) . ..
2 2 7 .. 5 0 . h  Omaha. N eb.
3 4 3 .. 5 .ringfield, Ohio..
2 2 7 .. Takoma Park, M d .. . . . .
170 .. W arwick, R. I ...........
344. .W ashington...................
ll4-.W aynesiville, Ohio.......
2 8 6 .. Westfield, N. Y ....... .
34 4 ..  W ilson, N. Y ...... ......
170 .. Yonkers, N. Y .__....... . .
28 6 ..  Yonkers, N. Y .......
286 ..  Yonkers, N. Y ..........
2 6 . .Yonkers. N. Y ..............
286. .Yonkers (N, Y .) School

Dist........................... . .
2 8 6 .. Youngstown, Ohio.

4
4
5 
4
6
3
3 h
3hi
3 kj 
6
3ki
6
4
3 ki 
3ki
4
5
6
5 
4
6

4
4
4
4 
6
5 
4
3^3
Ski
4
3ha
3k)
4
4
4
5 kj

3ks
5

1912
1912

1903-1922 
1903-1923 
1903 1919 

1912
11922 1932
11907-1922 
U907-1912 

1917 
1902

1902-1911
1902-1906

1922
1923-1926

1922
11906-1921

*.911
1903-1907

1912
1912
1920
1981
1932
1926"”

1915-1919
” l9 0 4 “ ’

1903
1904
1905
1906

1903-1907

300 000
5.000 
9,4)5 
4,032

5 45,000 
t 5,1 mO
150.000
40.000 
6 -> 500 
33,225

2.000
50.000
20.000
40.000

150.000
35.000 

425,OuO
6,100

750
11.000 
20.000 
47,892

101"50
100-15
103
100- 248 
IO1 O6 
105 
100 
102-85 
102-95
102- 49
103- 75 
101
109-375
100
101- 43
103- 915 
100
102T88
100-387
104- 5*5 
112-06 
100

275,000 102-263
20,000
39.000 
15,400 
10,950

110,880
10.000 
10,000

400.000
165.000 

7,00 0
35.000
79.000 
16,tOO 
47,500
29.000
80.000
3,250
1,400

100
103-81
100032
TOO
101
122-75
100
103*32
100
101-166
101-814
100
101- 27
100 69
101 38 
10074
102- 725 
100-714

Total (103 municipalities, covering 152
separate issues)......................... ................. $10,325,566

Aggregate of sales for which no price has 
been reported (20 municipalities, cover
ing 20 separate issues).................................  415,279

Total bond sales for January 1 9 0 2 ... ....$$10 ,740,S45

* Average of dates of maturity, t Subject to call in and after the 
earlier year and mature in the later year. $ Not including $6,198,979 
of temporary loans reported and whloh do not belong in the list; 
also does not include $38,000 of Canadian Joans. 1T Taken by sink 
lng fund as an investment, i And other considerations.

Abilene, Kan.-—Rond Case Appealed.—The city has taken 
an appeal in the case of the Cornell University vs. the city 
of Abilene to the United States Circuit Court of Appeals, 
where the case has been assigned for a hearing at the May 
(1902) term. As stated in the C h r o n ic l e  May 25. UHH, this 
suit was instituted by the above named university to re
cover on $5 000 bonds issued by the city in 1888 aud in
terest thereon amounting to about one-half of the original
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issue. Judgment was rendered against the city by I he 
United States Circuit Court on April 26, 1901, in the sum of 
$7 ,222 20, with interest from that date at the r«te of 6$.

Alessandro (C al.) Irrigation  D istrict.—Eonda Invalid. 
The follow ing is taken from  the Los Angeles “  Times ” of 
J a n .29,1902:

RlVERainK, Jan. 28.—.Indue Noyos o f tlio (.Superior Court ‘ lias been affirmed 
bv the Supremo Court In the caselof Simpson vh. the Alessandro Irrigation IMh 
trlct. In an notion to collect Intercut on the district bonds, Jiwltre Noyos de
cided that tlio ontlro bond Ihbuo of 11,100,000 was void. This was the most 
Important oaso over tried in tills county, and bv reason o f the larjjo sum In 
rolved allraoted attention all over l he State. The decision Is of vnstlmpor 
tanco t<> Riverside Couiu y, as It removes tlio cloud of dobt ilm thusso lonu 
buiiR over tlio Moreno-Alessandro Valley to the extent of over »l,0uo,000-tlio 
bond Issue amounting to 1705,00c and the accrued Interest to several hundred 
thousand dollars.

Carbondule, Pa.—Bond Issue Enjoined.—Judge G. L. 
Halsey of Wilkesbarre on January 28 rendered a decision in 
the injunction proceedings to restrain the city o f Carbondale 
from issuing the $145,000 H  water-works bonds, in whioh he 
holds that the city cannot issue bonds for the construction 
of such a plant. These bonds were offered for sale on July 29, 
but a temporary injunction prevented their disposal. See 
C h r o n i c l e  Aug. 3 and July 20, 1901.

Galveston, Tex.—Reply to Bondholders' Committee.—The 
committee of citizens having in hand the adjustment o f G a l
veston’s debt has declined to accept the proposition made by 
the Bondholders’ Committee. This decision is based on the 
ground that the offer gives no substantial relief. Also that 
the great body of the property owners and taxpayers o f the 
city are utterly unable to raise money to pay taxes at the 
present rate or anything approximating it. As stated last 
week the Bondholders’ Committee made a proposition that 
the city for a period o f five years should pay interest at the 
rate o f 3£, “ the amount of interest not paid in cash to be 
extended for three years and the interest so extended to bear 
interest at the rate o f 3£ per annum.”

Lampasas, Texas.—Notice to Bondholders Judgment and 
Creditors,—11. U. Sparks, Clerk o f the District Court of 
Lampasas County, gives notice to the bondholders and judg
ment creditors o f the city o f Lampasas that R . M. King has 
been appointed receiver o f the permanent improvement fund 
o f the city as follows : The sum of $4,348 76 contained in the 
treasury on Oct. 28, 1901, and the fund to he raised from 
year to year by levying a tax o f one fourth o f one per cent 
on the taxable values o f the city, to the end that the funds 
so raised should be used in the payment o f the indebtedness 
of the city incurred for water and school purposes. Cred
itors are also notified to appear before the District Court of 
Lampasas County at the next regular meeting to be held 
April 7, 1902, to assert their rights, if  any, to said fund. The 
city was first incorporated in 1873Jand continued its existence 
until 1876, when it ceased to maintain its organization. In 
1883 the city wss again incorporated. In 1885 the City Coun
cil issued $40,000 7% 50-year bonds for water purposes and 
paid interest on these bonds until 1899, but in this latter year 
the District Court ruled that the corporation was illegal and 
decreed a dissolution thereof, which decision was affirmed 
by the Supreme Court in January, 1890.

In March. 1890. the city was reorganized nnder a special 
A ct o f the State Legislature, and has continued its existence 
under this A ct until the present day. In 1894 the Council 
(deeming invalid the water bonds put out by the illegal city) 
issued $18,000 6# 30-year school bonds, o f which $47,500 are 
now outstanding.

Since the issuance o f the school bonds several suits have 
been instituted by holders o f water bonds (see C h r o n i c l e  
July 13, 1901,) resulting in judgments against the city aggre
gating $15,000. As a consequence the city now finds itself 
liable for $40,000 7% water bonds, $17,500 6% school bonds 
and the $15,( 00 judgment debt, which carries 6% interest—a 
total of $72,500. The assessed valuation o f the city is placed 
at $815,569, and the maximum rate o f taxation permitted by 
the Constitution and laws of Texas will only raise $2,038 92 
per annum. The Mayor, it is stated, has tried to effect a 
compromise without success, and for this reason a receiver 
was appointed to take charge o f the collection and appro
priation of the 25c. tax which may be levied and collected 
for permanent improvements nnder the Constitution.

Lndlngton School D istrict No. 5, Eau C laire County, 
Wig.—Bond Litigation,—The follow ing appeared in the M il
waukee “  Sentinel
^  E a u  Cl a i r e , W Is., Jan. 22.—The case o f the Montpelier Savings Bank & Trust 
LO. of Verm ont against School District No. 5 of Ludm gton, Eau ( Jaire Co., was 2P trial in the Circuit Court to-day. It Is a suit to collect tbe amouut due on 
district bonds. Tb e bondsbre in the amount of |3,0( 0 and were Issued by the 
school district to settle i be claim of Ole Olsen and Samuel Leper, ex officials 
Of the di hi net, who had a claim against the dlstiict for false imprisonment.
I he school district contests ihe payment of the bonds on the around o f fraud

that the district received no vaiue and that the Issue exceeded the con
stitutional limit as to the amount. The Montpelier company several years ago 
secured judgm ent on a part of this bond issue.

Bond Proposals and Negotiations this
week have been aa follow s :

Alta (C al.) Irrigation  D istrict.—Bond Issue,—W e stated 
in  the C h r o n i c l e  N o v . 9, 1901, that refunding bonds were 

be isgU'd to take up outstanding securities aggregating 
$543,000 and coupons (being interest on the said bonds past 
due) aggregating the further sum of $97,740. These bonds, 
we are advised, will carry interest, and will be issued to 
the holders of the old 6 per cents who reside in this country, 
in England and in .Switzerland.

A reel ho, Porto Rico.— Bond Offering Postponed.—W e are 
advised that the sale of the $100,000 6% 10 20-year (optional)

bonds originally < ffored on January 13 has bren postponed 
until 5 L\ M ., Feb. 24, 1902.

Hello Center Union School District, Logan County’ 
Ohio—Bond Sale.- On Jan. 31 $2 500 \% bonds were awarded 
to W. B. ltameey o f Belle Center at 101‘20. Securities are 
in denomination o f $500, dated March 1, 1902, Interest will 
be payable semi-annually at the Belle Center Bank of Belle 
Center, Ohio. Principal will mature one bond each six 
months from Sept. 1, 1912, to Sept. 1, 1914, inclusive.

Del view, Minn.—Pond Sale.—On Feb. 1 the $1,500 5£ 10- 
year bonds were awarded to Kane & Co., Minneapolis, at par 
less $25 for legal expenses, etc. For description o f bonds see 
C h r o n i c l e , Jan. 18, p. 166.

Benton Harbor, M ich.—Bonds Defeated. — At the election 
held Jan. 27 the proposition to issue $35,000 street-improve
ment bonds failed to carry.

Berkley, Vn.—Bond Offering,— Proposals will be received 
until 12 m . to-day (Feb. 8). by C. L. Old, Town Recorder, for 
$50,000 5% 30-year general improvement bonds, dated March 
1, 1902. A certified check on some national bank for 5% o f 
the amount o f bonds bid for, payable to the above-named 
Town Recorder, must accompany proposals.

Bond Hill, Hamilton County, Ohio.—Bond Offering.— 
Proposals w ill be received until 12 m ., March 8, by A. J. 
Kiphart, Village Clerk, at the office of O. W . Bennett, No. 
13 Allen Building, Cincinnati, for $4,679 43 5£ 10 year refund
ing bonds. Nine bonds are in denomination o f $500 and one 
for $179 43, all dated March 15, 1902. Interest will he pay
able semi-annually at the Third National Bank, Cincinnati. 
Accrued interest to be paid by purchaser. Securities are 
issued under authority of Section 2701, Revised Statues o f 
Ohio.

Brockton, Mass .—Bends Proposed.—The Aldermen have 
nnder consideration sn ordinance providing for the issuance 
of $25,000 surface drainage bonds.

Loan Authorized,—The City Council has authorized the 
Treasurer to borrow $300,000 in anticipation o f the collection 
o f taxes.

Burnett County (P. O. Grantshurg), W is.—Bond Sale.— 
On Feb. 1 the $6,000 4% jail bonds were awarded to the First 
Bank of Grantsburg, W is,, at par. Bonds mature Jan. 1, 
1908, subject to call $1,000 yearly. Bids were received from  
the following: First Bank of Grantsburg; Geo. M. Brinker- 
hoff of Springfield; Trowbridge & Niver Co., Chicago; Mac
Donald McCoy & Co., Chicago; Thompson, Tenney & Craw
ford Co., Chicago; J. A . Scudder, Chicago; Minnesota Loan 
& Trust Co., Minneapolis; Kane & Co,, Minneapolis; Thorpe 
Bros., Minneapolis, and S. A. Kean of Chics go. For descrip- 
ticn of bonds see C h r o n i c l e  Jan. 11, p. 111.

Cambridge, Mass.—Loan Authorized.—The City Treas
urer hes been authorized by the Aldermen to borrow $8C0,- 
000 from time to time in anticipation of the collection o f 
taxes.

Cape May County, N. J.— Bonds Not Sold.—This county 
offered for sale on January 20 and again on January 29 an 
issue of $45,000 3 ^  1-10-year (serial) bridge bonds, but did 
not receive any offers for the same. W e are advised by the 
County Director that they w ill now issue the bonds to their 
own citizens as 4 per cents.

Charleston (W . Ya.) School District.—Bonds Authorizeda 
—This district has authoiized the issuance o f $55,000 4)££ 
5-30 year (optional) school-house bonds. Interest will be 
payable annually. These securities w ill be offered for sale 
early in March. Geo. Minsker is President o f the Board of 
Education.

Cincinnati, Ohio.—Bonds Authorized.—The Sinking Fund 
Trustees on Feb. 3 authorized the issuance of $8,108,000 
30-50-year (optional) bonds, to refund the $494,000 7% and 
the $7,614,000 7‘3# Cincinnati Southern Railway bonds, which 
mature July 1, 1902.

Bonds Proposed.—A  bill has been introduced in the State 
Legislature which permits the city o f Cincinnati to issue 
$2,000,000 bonds for park purposes.

Clay County, Yf.Ya.—Bond Sale.— On Jan. 20 Denison, 
Prior & Co., Cleveland, were awarded an issue o f $45,000 5% 
5-30 year bonds at 101‘17.

Cohoes, N. Y.—Bonds Proposed!,—The Council has directed 
the City Attorney to draw up a bill for presentation in the 
State Legislature providing for the issuance o f $20,000 fire- 
department bonds.

Cohato (Minn.) School District.— Bond Election,—An 
election will be held in this district to vote on the question o f 
issuing $12,000 bonds.

Colorado City School District No. 1, El Paso County,, 
Colo. Bond Sale.—On January 29 the $45,000 5-15-year
(optional) gold school-house bonds described in the C h r o n 
i c l e  Jan, 25 were awarded to E. H. Rollins & Sons, Denver, 
at 100-50 and accrued interest. Following are the bids :
E. H . Rollins & Sons,Denver.$45,2?5 00 | R. Kleybolte & Co., Cinoln... $ 15.100 00

Concho County, Texas.—Bond Sale.—The Attorney Gen
eral has approved an issue o f $14,000 i% 20-year (optional) 
refunding bridge bonds. These bonds have been sold to the 
State.

Contra CostajJConnty, Cal.—Bonds Proposed.—The Coun
ty Board of Supervisors will meet this month to take action 
on the proposed issuance of $150,000 bonds to complete the 
new court-house and to build a new county jail. 
rrn5'0r8*cana School District.— Bonds Registered.—
The Attorney General has approved and the State Comp
troller has registered an issue of $25,000 bonds o f this dis
trict.
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Cor an u a, Mich. Hun Is Voted, -T h is  city on Feb. 3 voted 

to issue $5,000 bonds for a “ now furniture factory.” The
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vote was 217 for to 18 against,
Council Bluffs (lovra) School D istr ict.—Bonds 4«ffeor- 

-i he Board of Education recently decided to issue re
funding bonds to take up the $35,000 bonds, the pay- 
ment of which is optional after March 15, 1902, and the §>77,- 
000 1 % i bonds, which are subject to cali after June 1, 1902.

Crawford (Tex.) School District.— B onds V oted .—This 
district has voted to issue bonds for a school-house.

Dayton, oil In.— Bonds Proposed. R tils before the State 
Legislature permit the issuance of $270,0 )0 bridge and $100,- 
000 water bonds.

Detroit, Mich. Bond Sale.—On February 3 the $100,000 
80 year park and boulevard bonds dated Feb. 15, 1902, 

were awarded to the State Savings Bank of Detroit at 
110*09—an interest basis of about 2-993$. Following are the 
bids :
State S&v tugs Bank, Detroit, llO'-Ol) | l.aiioiitnn'g, Thalmarm & Go.,
Id. fiiciu, D etroit........ .................. Iu9'588 New Y ork ........................................XOO’21
Parson, hc-uoft & Co., Obic-ago... 108-87 | Biodget, Merritt & Co., B oston .. 106-07
Dolioii Ti'U'il Co , Detroit - ___ ltWOOfl ; Denison, Prior & Co.. C le w .......100-031
Betiibrook at Co., B o s t o n ..........106*20 l W. J. Hayes & Sons, C leveland. 106'27
N . W . Harris a  Co., C h icago...,. 1O0'O8 I Lamprecht Bros. Co.»C love IOB'28

For description of bonds see C hronicle  Jan. 25, p. 223.
Dover, N. J. Bond O ffering ,—Proposals will be received 

until 8 P, M ., February 10, by the Mayor, Recorder, Alder
men and Common Councilmen for $70,000 Z%% bonds issued 
for the purchase of the plant of the Dover Water Company. 
Securities are in denomination of $1,000, dated May 1, 1902. 
Interest will be payable semi-annually at the Dover Trust 
Co,, Djver. Principal will mature May 1,1922. The pur
chaser must be prepared to make a cash deposit of $500 at 
the close of the sale if required. Lorenzo D. Tiflyer is Town 
Clerk.

D anfliore, Pa.— B onds A u th orized ,—The Borough Council
has authorized the following bonds :
$20,500 ii funding bonds, m aturing as follow s on  Feb. 1: $1,000 In 1005, and 

a lso ‘in lbC8; $2,000 in 1011, $1,000 in 1014, $4,000 lu 1017, $4,000 111 1920 
and $»,500 in 1928.

6,500 i% refunding bonds, m aturing on  Feb. 1, $2,000 In 1906, $2,000 In 1808 
aad $1,500 in 1011.

Securities are all in denomination of $500, dated Feb. 1, 
1902. Interest will be payable semi annually at the office of 
the Borough Treasurer. Bonds are free from all tax, 
August Wahlers is Borough Treasurer.

Edmonds (Town), Snohomish County, Wash.—Bond 
Offering,—Proposals will be received until 12 m ., February 
18, by the Town Clerk, for $6,100 6# 10 20 year (optional) 
■water-works bonds. Interest on the above bonds will be 
payable semi annually. A certified check for 5% of bid must 
he deposited with W . H. Schumacher, Town Treasurer.

Elkton, Md.— Bonds P ropose i . —T tie question of issuing 
$25,000 bonds for a sewerage system is being agitated.

Eureka, Cal.—Bond Offering.—Proposals will be received 
until 6 p . m ,, March 3, by the City Council, for $80,000 4%% 
1-40-year (serial) gold school bonds and $85,000 4%% 1 40 year 
(serial) gold sewer bonds. The school bonds are in denom
ination of $375 and the sewer bonds $708 33(7 each, all dated 
April 1, 1902. Interest will be payable semi annually at the 
office of the City Treasurer. A certified check for 5$ of bid, 
payable to the Mayor, must accompany proposals.

Everett, Mass.— Loan Proposed.—The Aldermen have be
fore them an order providing for a loan of $25,000 for street 
repairs.

Frederick, Md.—B onds P rop osed .—The Board of Aider- 
men has directed the City Attorney to prepare a bill for 
presentation in the State Legislature empowering the city to 
refund at Z%% interest the $512,500 4% bonds maturing in 
1918, but which will become subject to call on July 1, 1903.

Freeport (N. Y.) School District.— Bond Election,—An 
election will be held February 14 to vote on the question of 
issuing $25,000 school bonds,

Oates County (P„ 0 . Ladysmith), Wis.—Bond Sale,—Tins, 
county has sold at private sale the $25,000 court house bonds 
described in the C h r o n i c l e  Sept. 7, 1901, the purchasers 
being Farson, Leach & Co. of Chicago, and the purchase 
price par for 5 per cents.

Geddes, S. Dak.—Bond Sale.—This town has awarded 
$5,000 5% 10-20-year (optional) water bonds, dated Jan. 1, 
1902, to Johnson Bros, of Armour at 95.

Gloucester, Mass.—Temp or ary Loan.—This city on Jan. 
30 borrowed $100,000 in anticipation of the collection of 
taxes from Bond & Goodwin, Boston, at 3'36$ discount. The 
following offers were made for the loan :
B ond  & G oodw in ,B oston ............3'36^ I Jose, Parker & Co.. B o s to n ,.......8-5551
Curtis & Sanger, B oston............. 3'45% Blake Bros. & Co., B oston ...............3*68$
Cape A n n  Nat. B ’k prem .).. .3 '4 7 ^  I

Bonds Proposed.—The Council has passed a resolution to 
petition the State Legislature for authority to issue $100,000 
Rogers Street improvement bonds.

Gneydan (La.) Levee District.—Maturity o f  Bonds.—We 
are advised that the $50,000 5# drainage bonds, proposals for 
which will be received until March 1, will mature as follows: 
$500 yearly for the first ten years, $1,000 yearly for the sec
ond decade, $1,500 yearly during the next eight years, $3,000 
yearly for the next four years and $3,500 for the remaining 
six years, all bonds being retired within thirty-eight years. 
Se^ Chronicle Jan. 25 for terms of offering.!

Hamilton (O hio) School D istrict.— Bond Offering.—Pro 
posals will be received until 12 M,, Feb, 21, by Fred W . 
Gradolph, Clerk Board of Education, for $20,000 4% bonds. 
Securities are issued under the authority of Section 3994, R^ 
vised Statutes of Ohio. They are in denomination of $500 
and will be dated as of the day of sale. Interest will be payable

semi-annually at the office of the District Treasurer, Prin
cipal will mature $6,000 in 1925, $7,000 in 1926 and $7,000 in 
1927, A certified check on a national bank for 5# o f the 
amount o f bonds bid for must accompany proposals.

H averhill, Mass,— Temporary Loan,—The Aldermen have 
authorized a loan o f $200,000 in anticipation o f the collection 
of taxes, This loan has been made with Curtis & Sederquist 
of Boston and will mature in seven months,

Hempstead Union Free School D istrict No. 11, Nassau 
County, N . M. Bond Offering.—Proposals will he received 
until 4 i\ m ., Feb 19, by the Board o f Education at the school 
house in Oceanside, for $7,000 bonds. Securities will be sold 
to the parties who will take them at the lowest rate o f inter
est, which interest w ill be payable semi-annually at the B m k 
of Rockville Centre. Bonds are in denomination o f $1,000 
and will mature one bond yearly on Jan. 1 from 1912 to 1918, 
inclusive. A certified check for $500, made payable to the 
Board of E lucation, must accompany proposals.

High Point, G uilford  County, N. C.— Bond Offering.— 
Proposals w ill be received February 20 by J. J. Cox, Mayor, 
for $50,000 5$ gold water and sewer bonds. Securities were 
authorized by a vote o f 468 to 8 at the election held Nov. 9,
1901. They are (in denomination o f $1,000, dated March 1,
1902. Interest w ill be payable semi-annually at the Hanover 
National Bank, New Y ork City. Principal w ill mature 
March 1, 1932. A  certified check for 2$ o f the amount of 
bonds bid for must accompany proposals. The bonded and 
other indebtedness o f the town at present is $73,000 and the 
assessed valuation for 1901 was $1,822,101; the real value, 
it is stated, was about $2,000,000. An opinion will be ob 
tained from  Messrs. Dillon & Hubbard o f New Y ork City as 
to the legality of these bonds.

The official notice o f this bond offering will be found among 
the advertisements elsewhere in this Department,

Hudson, W is.—Bond Sale.—On January 3t an issue o f 
$10,000 4% 1-10-year (serial) refunding bonds was awarded 
to the First National Bank of Hudson at 103‘20—an interest 
basis of about 3-358$.

H utchinson, K an.—Bond Sale.-—This city  has sold at par 
to L. A . Bigger of Hutchinson an issue o f $2,076 50 Q% 1-10- 
year (serial) sewer-improvement bonds dated Jan. 22, 1902, 
Securities are in denomination o f $207 65, and the interest 
will be payable semi-annually.

Irvington , N. J .—Bond Sale —This town has awarded 
$23,000 4% school bonds offered for sale on January 21 to C. 
R, W illiams & Co., Philadelphia, at 104’48. The following 
bids were rece ived ;
C. R. W illiam s & Co., P h ila .......104-48 1 Franklin Savings In stitu tion .. .102-17
31. A . Stein, New Y ork .......... ,..102'WO Farson, Leach & C o.,N ew  York.101‘00
Jno. D. Kveritt & Co., N. Y .........102'67 1

Securities are in denomination of $1,000, dated Feb. 1, 
1902. Interest w ill be payable semi-annually and the prin
cipal w ill mature $1,000 yearly on February 1 from  1905 to 
1927, inclusive.

Jay County, Ind.-^-SoRd Sale,—An issue o f $8,900 gravel- 
road bonds has been awarded to J. F. W ild & Co,, Indian
apolis, at 104.

Kensington, Md.—Bonds Voted.—This town on January 
27 voted to issue $5,000 sidewalk bonds.

Kent County, M ich.—Loan Authorized.—The Board o f 
Supervisors has authorized the finance committee to borrow 
$15,000, if necessary, in anticipation o f the collection o f 
taxes.

Latim er, Iow a.—Bonds Voted.—This town on January 11 
voted to issue bonds for water works. Since the election 
nothing has been done looking towards the issuance o f these 
bonds.

Lebanon, Pa,—Bond Offering, —Proposals will be received 
until 12 m ., February 27, by John Hunsicker, Ccairman of 
the Finance Committee, for the following bonds :
$125,000 refunding bonds, m aturing $21,000 on April 1 o f  the years 1907, 

1912, 1917,1922 and 1027, and $20,000 on A pril 1,1932.
85,000 3}&% funding bonds m aturing $21,000 on  A pril 1 o f  the years 1907,1912 

and 1917, and $22,000 on A pril 1, 1922.

The above bonds are all tax free and willjbe dated April 1, 
1902. They will be certified to as to genuineness by the 
United States Mortgage & Trust Co. o f New York City.

Lewiston, Idaho.—Bona Sale.—It is stated that the $80,000 
5# 10 20-year (optional) bonds, offered for sale on Jan. 29, 
have been awarded to Seasongood & Mayer, Cincinnati, at 
lOl’SSo. These bonds were described in  th e  C h r o n i c l e  Jan,
11, p. 112,

Lima, Ohio.—Bond Offering,— Proposals w ill be received 
until 12 H., February 17, by C. E. Lynch, City Clerk, for 
$28,352 64 4% East Market Street paving bonds. S entities 
are dated Feb. 1, 1902, and will mature one-tenth yearly on 
July 1 from 1902 to 1911, inclusive. Interest will be payable 
annually at the office o f the City Treasurer. A  certified 
check for 5$ o f the amount o f bonds bid for, payable to the 
City Clerk, must accompany proposals. Accrued interest is 
to be paid by purchaser. Bids must be made on blank forms 
furnished by the city.

Lom poc, Cal.—Bond Offering.—Proposals will be received 
until 5 p. m ,, Feb, 10, by G. W . Meals, Town Clerk, for the 
$10,000 4%i 1-40-year (serial) gold water bonds mentioned m 
the Chronicle last week. Securities are in denomination of 
$500. Interest will be payable semi annually at the office ef 
the Town Treasurer. A  certified check for $3,500 on some
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national bank in California, payable to the town of Lompoc, 
must accompany proposals.

Madlsonyllle (Ohio) School District.—Bond Offering.-- 
Proposals will be received until 7:30 t. m., February 24, by 
G, L Kreiger, Clerk of the Board of Education, for $6,000 
H  30-year bonds. Securities are issued under the authority 
of sections 3991, 3993 and 3993, Revised Statutes of Ohio, 
and were authorized at an election held Dec. 19, 1899. They 
are in denomination of $500 and will be dated the day of 
sale, Interest will be payable semi annually at the Fourth 
National Bank of Cincinnati.

Maine (Town) High School District (P. O. Des Plaines),
111.— Bond Sale.—We are advised that the $15,000 5% bonds 
described in the Chronicle Jan. 25 have all been sold.

Marshall, Mich.—Bond. Offering.—Farther details are at 
hand relative to the offering on March 3 of $16,000 electric- 
light and water works-improvement bonds. Proposals lor 
these bonds will be received until 7 P. m. on that day by the 
City Council. Securities are in denomination of $1,000, and 
will be dated the day of sale. Interest at a rate not exceed
ing 4% will be payable May 1 and November 1. Principal will 
mature $1,000 yearly on September 1, all bonds unpaid at the 
end of ten years being subject to call on any September 1 
after that time. The total bonded debt of the city, including 
this issue, will be $116,000. The assessed valuation in 1901 
was $2,075,269. A certified check for $500, payable to R. F. 
Grant, City Recorder, must accompany proposals.

Matagorda County (P. O. Bay City), Texas.—Suit With
drawn—Bonds to be Issued.—We are advised that a suit in
stituted to prevent the issuance of $40,000 4% bridge bonds 
voted at the election held last July has been withdrawn, and 
that bonds to the amount of $23,200, carrying 4% interest, 
will be issued at the February term of the County Court. 
The amount fixed is the price called for in the contract to 
build the bridge.

Mattoon (III.) School District —Bonds Voted— Local 
papers state that this district on Jan. 18 voted to issu6 $20,- 
000 bonds for the improvement of the high school.

Meridian, Miss.—Bond Election.—An election will beheld 
in this city to vote on the question of issuing $40,000 school 
bonds. If authorized, securities will be issued in denomina
tion of $ ,000, dated April 1, 1902. Interest will probably be

at the rate of 4%, payable at the Seaboard National Bank, 
New York City. Principal will mature in '20 years, subject 
to call $5,000 yeany after five years.

Minneapolis, Minn.—Bond Sale.- Following are the bids 
received February 1 for the $70,000 3<^£ 30-year park bonds, 
bearing date Jan. 1, 1902 :
W . J. Hayes A Hons, Clave. .*78,088 00 
Allan, Sunil & Co., Now York, 78,014(100 
DonlHon, Prior A Co., C la v e .. 78,550 00
KHt.iibrook A Co., rioBton........ 711,018 00
ll. L. Day A Co., Now Y o rk ... 73,081 00

Kano A Co., M in n ea p o lis .,...$72,075 00 
Lamprechi Bros (Jo .,C love,. 78,80800  
Blodget, M erritt A  Co., B ou t.. 78,103 00 
Seusongood A M ayor, Oln___  71,071 00

The bonds were awarded to the highest bidder. For de
scription see Chronicle Jan. 18, p. 167.

Modesto (Cal.) Irrigation District.—Bonds Voted.—This 
district has voted to issue $1,056,511 Wf„ bonds for the purnose 
of funding outstanding indebtedness. The full details of 
these bonds and the date of sale have not yet been deter
mined, but the bonds will probably be issued in denomina
tion of $500 and the interest payable semi-annually in gold.

Mount Tabor (Ore.) School District No. 5 .—Bonds Au
thorized.—The issuance of $3,000 4% refunding bonds has 
been authorized.

Mount Yernon, N. Y.—Bond Bale.—On February 4 the 
$64 000 4% 6 year redemption bonds dated Feb. 1, 1902, were 
awarded to Blodget, Merritt & Co., Boston, at 102-26—an in
terest basis of about 3 ’578$. Following are the bids :
B lo d g e t , M e rr itt  A C o .. B o s t o n .  102-26 i G e o . M. H a h n , N e w  Y o r k ............101T75
W . J . H a y e s  A  S on s, Cleve..........101-4C2 J n o . D. E v e r lt t  A  Co., N . Y ...........10F06
M . A . S te in , N ew  Y o r k .................10P 38 I H a rr lm a n  A C o., N ew  Y o r k . . . .  lOl'OO

For description of bonds see Chronicle Feb. 1, p. 283.
Bond Offering.—The Common Council will offer at public 

sale at 8  p . m,, February 18, $36,000 4% school tax relief bonds, 
maturing Feb. 1, 1905. Securities are in denomination of 
$1,000, dated Feb. 1, 1902. Interest will be payable semi
annually at the office of the City Treasurer. A certified 
check for $1,000, payable to the City of Mount Yernon, must 
accompany proposals for each of the above issues. Wm. N. 
Hoyt is City Clerk.

Muskogee, Indian Territory.—Bond Offering.—Proposals 
will be received until 7:30 P. M., Feb. 13, by the Mayor and 
City Council, for $150,000 water and $25,000 sewer 30-year 
bonds. Securities are dated March 1, 1901, and the interest 
will be payable semi-annually. Bidders are requested to 
make proposals based on bonds bearing 4 5% and f>% inter-

N E W  LOANS.

Proposals for $3,000,000 ©f

CORPORATE STOCK
OF T H E  CITY OF N E W  YORK.

Principal and Interest Payable in Cold.
E X E C U T O R S , A D M IN IST R A TO R S. G U A R D IA N S , AN D  O TH ER S HOLDING TRU ST FU N D S  

A R E  A U T H O R IZE D  BY SECTION 9 OF A R T IC L E  1 OF C H A P T E R  417 OF T H E  L A W S  
OF 1897 TO IN V E ST  IN T H IS  STOCK.

S E A L E D  P R O P O SA L S W IL L  BE R E C E IV E D  B Y  T H E  COM PTROLLER OF T H E  CITY  
OF N E W  Y O R K , at his office, No. 280 Broadway, Borough of Manhattan, until

T U E S D A Y , T H E  1 8 T H  D A Y  O F  F E B R U A R Y , 190 2 ,
a t  2  o ’ c lo c k  P . M ., for the whole or a part of the following-described Registered Stock of 
The City of New York, bearing interest at the rate of T H R E E  A N D  O N E -H A L F  PER CENT, 
per annum, to w it:
$ 2 ,5 0 0 , 0 0 0  CORPORATE STOCK OF T H E  C ITY  OF N E W  Y O R K , FOR T H E  CONSTRUC

TION OB’ T H E  R APID  T R A N SIT  R AIL R O AD . Principal payable November 1st,1951. 
This stock is E x e m p t  fr o m  a l l  T a x a t io n  in  th e  S ta te  o f  N ew  Y o r k ,  
e x c e p t  T a x a t io n  fo r  S ta te  P u r p o s e s .

5 0 0 , 0 0 0  CO RPO RATE STOCK OF T H E  CITY OF N E W  Y O R K , FOR T H E  CONSTRUC
TION OF A BU ILD IN G  IN B R Y A N T  P A R K  FO R  T H E  N E W  YO RK PUBLIC L I
B R A R Y , ASTOIt, L E N O X , A N D  T IL D E N  FO U N D A TIO N S. Principal payable No
vember 1st, 1942.

This stock is E x e m p t  fr o m  a l l  T a x a t io n  in  t h e  S ta te  o f  N e w  
Y o r k , in c lu d in g  T a x a t io n  fo r  S ta te  P u r p o s e s .

Under the Charter of the Oity “ A l l  o r  N o n e ”  bids cannot be received, and preference 
must, as far as practicable and without pecuniary disadvantage to the City, be given to 
bidders for the sm allest amounts. Subject to these jjrovisions the bonds w ill be awarded to 
the highest bidders.

In accordance with the uniform custom of the City in the past, the bonds will be issued 
In such legally authorized denominations as the buyers may wish.

A  D e p o s it  o f  T W O  P E R  C E N T , o f  th e  p a r  v a lu e  o f  B on d s b id  fo r  (in  
m o n e y  o r  c e r t if ie d  c h e c k  o n  a  N a t io n a l o r  S ta te  B a n k  in  th e  C ity  o f  
N e w  Y o r k )  is  r e q u ir e d .

For fuller information see C ITY  RECORD (copies to be procured at No. 2 City H all), 
or apply to the Comptroller for a printed circular.

E D W A R D  M . G R O U T, C om ptroller.
„  T H E  CITY O F  N E W  Y O R K ,
D E P A R TM EN T OF F IN A N C E , C O M PTR O LLER ’S O F FIC E , JA N U A R Y  29TH , 1902.

MASON, L E W IS  & CO.
BANKERS,

C H I C A G O ,  
M o n a d  nock B u i ld in g ,

B O S T O N ,
OO D e v o n s h ir e  S t .

MUNICIPAL
RAILROAD BONDS.  
CORPORATION

C h o ice  i s s u e s .

Street Railway and Gag Companies.
L I S T  ON A P P L I C A T I O N .

Blodget, M erritt 8c Co.,
B A N K E R S ,

16 Congress Street, Boston.
1 5  W a l l  S tree t ,  N e w  Y o r k .

STATU, CITY it KAILKOAI) IMINDH.

MUNICIPAL
AND

Public Service Corporation 
BONDS.

E. H. ROLLINS & SONS
BOSTON.

Denver. San Francisco.

INVESTMENT BONDS.

8 END FOR LIST.

DENISON, PRIOR & CO.
CLEVELAND. BOSTON.

N E W  L O A N S .

^ 1 5 , 0 0 0

Town of West New York
STREET OPENING BONDS.

Sealed proposals will be received by the Tow n  
Council o f th e  Tow n o f  W est New  Y ork , H udson  
County, New Jersey, at the Council Chamber in the  
Town H all o f said tow n, on M O N D A Y , F E B R U 
A R Y  17th, 1902, at 8 o’clock in the evening, for  the  
purchase o f  $15,000 street opening bonds, to be is - 
ued under authority o f Section 73, Chapter 113. 
Law s of 1895. Said bonds will be o f the denom ina
tion o f $ i ,000each and will bear interest at the rate  
of four per cent per annum , payable sem i-annually. 
The bonds will be dated and delivered April 1 ,19o8, 
aud will m ature in ten years. Each proposal m ust 
be accompanied by a deposit o f five hundred dollars, 
which m ay be either in cash or certihed check  
drawn to the order o f the Town Treasurer. T he  
deposits o f  the unsuccessful bidders will be returned  
im m ediately after the award is m ade. Bonds m ay  
be either registered or couDon, at the option ot the  
holder. No inform al or conditional bid will be re 
ceived, and tb e  Council reserves the right to reject 
any and all bids if deemed lo r  th e  advantage o f the  
town so to do.

By order ot the Tow n Council.
F R A N C IS  F. T O N N ,

Tow n Clerk.

P. O. Address, Taurus, H udson Co., N. J.

$ 5 0 , 0 0 0

City of High Point, N. 0.,
Water Works and Sewerage 

BONDS.
Bids will be received by the City o f  H igh  P oint, 

North Carolina, on F E B R U A R Y  20, 1902,for  $50,000 
W ater W orks and Sewerage Bonds, dated March 1, 
1902, m aturing March 1.1932, w ithout prior option, 
bearing interest at five per cent per annum , payable 
sem i-annually, both principal and interest payable 
in gold at the H a n ov er National Bank, in th e  City 
and State o f  New  Y ork . Send for  circular, giving  
full particulars, and copy o f A ct, to Hon. J. J. Cox, 
M ayor, High Point, N orth Carolina Opinion o f  
Dllion & H ubbard, 195 Broadway, New  Y ork, ap
proving the legality o f bonds, will he furnished to  
the successful bidder.

W c  own and offer

$ 1 5 0 ,0 0 0
S O C O R R O  C O U N T Y ,  N. SVL,

F u n d in g  5 m, d u e  2 0 - 3 0  y e a r s .  
D escriptive C ircu la r  IJpou Application*

TROWBRIDGE & N1VER CO.,
FlrHt N a t io n a l  B a n k  B u i ld in g ,  C h i c a g o .
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eat, A ci rt: tied check on a national hack for 5$ of the 
auiOLiat L,f iho bonds bid for, payable to the City Treasurer, 
must accompany proposals. The successful bidder will be 
required to pay accrued interest, if any. No conditional bids 
will be received. “ Each bid must contain agreement to pur- 
i tut.-e the entire iesue, and a statement that the bidder has 
investigated the legality of said bonds and is satisfied with 
their lega lity .”  These bonds were offered on Jan. 20, but 
not sold, Sam T, McMurry is City Recorder,

New Baltimore, Mich. — Bonds Voted.- At a special elec* 
tion held January 27 the proposition to issue $24,000 water 
and $6,000 electric-light bonds received an affirmative vote, 

New Britain, Bonn. -Bonds Voted, -  This town on Jan. 28 
voted to issue $60,0(0 8*>0 school bonds,

Newfane (Town), Niagara County, N. B ond  Sale.—  
The $61,000 refunding bonds offered for sale on Jannary 10 
have been sold to the Farmers’ & Mechanics’ Savings Bank 
of Lock port at par for 3 ^  per cents. For description of 
bonds see item under the head of Wilson in the Chronicle 
Dec. 21, p. 1329,

New Hanover County, N. C.—B ond  Sale,— On January 30 
$50,000 i/4% 25-year road bonds were awarded to Jno, 8. 
Armstrong, Vice-President of the Atlantic National Bank of 
Wilmington, at 102*625. Following are the bids:
Jiio» S. A rm stro n g ,W U m ’to n .fS l.S l3 60 
Feder, H olzm an x  C o., t in....»5 v*M3 60 
H. K levboite  *  C o.. C iu c ln .. .  61,850 00

N ew  1st N at. B ’k , C o lu m b u s ,*61,183 60 
D enison , Prior & C o ., C le v e .. 61,087 00 
Seasongood & M ayer, Cincin. 50,530 50

* B id rejected , n o t being in proper fo rm , it Is alleged.

New Haven, Conn.— Temporary Loan,—This city on Jan. 
29 borrowed $150,000 from Rogers, Newman & Tolman, Bos
ton, at &%i interest. Loan was made in anticipation of the 
collection of taxes and will mature $25,000 on July 21, $50,000 
on July 28 and $75,000 on Aug. 15, 1902.

Newmarket (Iowa) School District.—Bond Sale— An 
issue of $4,800 i% bonds has been sold to J. W. Squires of 
Council Bluffs. Securities are subject to call at any time 
within ten years after date.

New York City.—Bond Offering,—Attention is called to the
official advertisement of New York City elsewhere in this 
Department, offering for sale $3,000,000 ?>%% gold corporate 
stock. Proposals for these securities will be received until

2 p. m., Feb. 18,1902, by Edward M, Grout, City Comptroller. 
For full description of securities see Chronicle last week, 
p. 283.

Noble County, Okia« -Bond Sale,—This county has sold 
an issue of $18,500 o% refunding bonds to M. L. Turner, Pres
ident of the Western National Bank of Oklahoma City at 
102, Securities > re in denomination of $450 and will mature 
Dec, 10, 1931, subject to call after Dec. 10, 1921.

Norristown, S&.—BondgElection.—At the election held 
Feb, 18 the question of issuing $150,000 bonds will be voted 
upon.

Pari#, Out,—Debenture Sate.—On January 27 the $7,000 i% 
local-improvement debentures described in the Chronicle 
Jan, 25 were awarded to Geo. A. Stimson & Co, of Toronto 
for $6,976 25.

Pawtucket, ft. I.—No Bonds Authorized,—We are asked 
by the City Treasurer to notify our readers that no authority 
has been given to this city to issue bonds for school purposes. 
The item going the rounds that such bonds were to be issued 
was occasioned by a suggestion made by the Mayor in his 
inaugural address on Jan. 6,

Ponce, Porto ftlco.— Bond Sale.—Press reports state that 
the $200,000 6$ 10-20-year (optional) gold bonds offered for 
sale on January 31 have been awarded to J. M. Ceballos & 
Co., New York City.

ftanaapo Union Free School District No. 8, ftocklani 
County, N. Y-—Bond Offering.—Proposals w ill'be received 
until 5 p. m . February 10, by the Board of Education at Suf- 
fern, for $3,000 bonds. Securities are in denomination 
of $500. Interest will be payable annually on Nov. 1, Prin
cipal will mature $500 yearly on Nov. 1 from 1905 to 1910, in
clusive. Accrued interest is to be paid by purchasers. A  
certified check for $50, payable to James B. Campbell, Treas
urer, must accompany proposals.

Reading, Pa.—Bond Ordinance Passes Common Council. 
—The Common Council has passed an ordinance providing 
for the issuance of $100,000 4# sewerage and paving bonds. 
Before this ordinance can become effective it must be passed 
upon by the Select Council, and to this end it will be intro
duced in that branch on Feb. 10, and probably passed upon 
within the week, The bonds are to be issued in denomina-

N E W  LO AN S. N E W  LOANS, I N V E S T M E N T S .
S 3 7 5 , 0 0 0 ^ 1 5 0 , 0 0 0

D A N B U R Y ,  C O N N ,
ZAi 30-Year Bonds.

Sealed proposals w ill be received  by th e under
signed, Selectm en o f th e  T ow n o f D an b u ry, Conn., 
u ntil 8 o ’ clock P . M . on th e  2 0 T H  D A Y  O F  F E B 
R U A R Y , 1903 at th e  office o f  th e  Selectm en in 
D anbury, fo r  th e  purchase o f all or an y part o f  
*225,000 F unding B onds and $50,000 H igh  
School B onds o f  said T ow n. B onds w ill be dated  
M arch 1st, 190% and m ature th irty  years th ereafter . 
In terest payable sem i-ann ually  in N ew  Y o rk  at the  
Im porters’ & T rad ers ’ N ational Bank.

B idders m u st u se  th e  printed form  o f  proposal 
furnished  b y  th e undersigned an d each bid m u st be 
accom panied oy a certified check on a N ational Bai k 
fo r  2% o f  th e  la ce  value o f  th e  bonds bid for. T he  
right is reserved to  re ject any or all bids. T h e  bonds 
w ill be delivered to  th e  purchaser on M arch 8d, 1902. 
a t 11 o ’ clock A .M ., a , th** office o f  th e  U n ited  States  
M ortgage & T ru st Com pany, 59 Cedar St., N ew  Y ork .

T h e  bonds will be approved as to  their legality  Dy 
M essrs. D illon & H u bbard  o f N ew  Y ork City and will 
be engraved under th e  supervision  o f  and certified  
as to th eir genu ineness by th e  U n ited  S tates M o r t
gage & T ru st Com pany.

F or form  o f proposal an d fu rth er in fo rm a tio n  
&ddr@ss

( A L E X A N D E R  T U R N E R , 
S e le c tm e n : i T H O S . T . A L E X A N D E R ,

( H A N F O R D  T . W H I T E ,
D a te d  D anbury, C onn., January 89th, 1902.

UTICA, N. Y.,
Registered Publ ic Improvement 

BONDS.
C O R P O R A T IO N  N O T IC E  N o. 2, 1902.

N otice  is hereby given  th a t th e  undersigned will 
receive proposals a t public auction, at th e  City  
Clerk’ s office, In th e  City H a ll, on th e 1 1 T H  D A Y  
O F  F E B R U A R Y , 1902, a t  12 o ’ clock M ., fo r  the  
follow ing bonds o f th e  city o f  U tica , viz.:

$150,000 R egistered  P ublic  Im provem en t Bonds  
to  be issued In pursuance o f Chapter 98 o f  th e Law s  
o f  lb91, and also in pursuance o f a  resolution  o f the  
C om m on cou n cil passed D ecem ber 80, 1901, b y  a  
tw o-th ird s v o te  o f  all th e  m em bers elected  to  said  
C om m on Council,

Said bonds w ill be dated January I , 1902, and w ill 
bear in terest a t th e  rate o f  fou r (4%) per cen t per 
annum  payable sem i-ann ually .

$16,000 o f said bonds will fa il due January 1 ,1922, 
and *15,000 January 1st each year th erea fter  until 
all are paid.

Purchasers w ill be required to  deposit a  certified  
check in th e sum  o f  $8,000 on date o f  sale. N o bid 
w ill be received  at less than  par and accrued in ter
est. Bonds delivered ou t o f  tow n at expense o f  
purchaser.

D ated  U tica , N . Y . ,  January 87 ,1902 .
G E O . W .  J O N E S,

City Treasurer.

BOND  C A L L .

City of Minneapolis, Minn.
T O  W H O M  IT  M A Y  C O N C E R N :

N otice  is hereb y g iven  th a t pursuant to resolution  
duly adopted by th e City Council o f  th e  City o f  M in
neapolis, on th e  18th day o f  D ecem ber, A . D . 1901, 
th e  said City o f  M inneapolis will, on th e  f i r s t  d a y  
o t  A p r i l ,  A .  B .  1 90%8. exercise its r ig h t and op
tion  to  pay, and will pay, a ll those certain ou tstand
ing bonds o f  th e  City o f  M inn eapolis, issued and 
sold  pursuant to  a resolution  adopted by th e  City 
Council on February 16, 1882, approved F e b r u a r y  
1SS2, to  the am ount o f  $366,000, num bered consecu
tiv e ly  from  604 to  !M !( . both N os. Inclusive, bear
in g date A p r i l  1 .  1 S S - .  in denom inations o f  *1,000  
each, bearing interest at 4J^ per cent per an num , and  
payable at th e option o f the City o f  M inneapolis at 
an y tim e  n i t e r  *̂ tl y e a r s  a n d  not lon ger than  
3 0  y e a r s  trom  t h e  d a t e  ot th e ir  i s .n e , which  
said bonds are hereby called  in, and th e  holders 
th ereo f are hereby notified and required to  present 
th e said bonds for paym ent to  th e  U n ited  States  
M ortgage & Trust Co., 59 Ceoar Street, in th e  City o f  
N ew  Y ork  N  Y ., on the.said 1st day o f A pril, A . D. 
1902, a t w hich tim e  said bonds and each th ereo f w ill 
cease to  bear in terest.

J O S H U A  R O G E R S ,
City Com ptroller.

H IG H -G R A D E  BOADS.
R u tla n d , V e rm o n t, G o ld  4 s .  
D u lu tli, M in n ., G old  3 s .
A r iz o n a  G old  3 s ,

H A R R Y  B . P O W R L L  A  C O ., 
W o o d sto c k , V erm on t.

# 7 5 sO O O -

Gitv of Montgomery, Ala.,
4 0 - Y E A R  BONDS ,

Sealed bids will be received by th e  City T reasurer  
u n til 13 O ’C L O C K  N O O N , F E B R U A R Y  12T H , 3902, 
fo r  th e  purchase o f se v en ty -fiv e  thousand dollars  
City o f  M ontgom ery, A la ., F orty -1 ' ear per cent 
bonds, authorized by A c t  o f  L egislatu re , 1901; de
n om in ation  o f  $1,000 each. B on ds to  be dated  
January 1st, 1903. In terest payable January and  
July a t th e  A m erican  E xch an ge N ational Bank, 
N ew  Y o rk . A ll  bids to  be unconditional and to be 
accom panied by an unconditional check fo r  one  
th ou san d  dollars, payable to  th e order o f  th e  City 
Treasurer and certified by a  national bank. Coupons 
receivable fo r  ta x es  and licenses. T h e  city reserves  
th e righ t to  re ject any and ail bids.

R . S. W I L L I A M S ,  
City Treasurer.

M U N IC IP A L  BONDS,
E. o. S t a n w o o d  & Co..

BAN K ER S,

121 Devonshire Street* 
BOSTON.

M. W. HARRI S &  GO.*
B A N K E R S ,

31 NASSAU ST., NEW  Y O R K .
CHICAGO. BOSTON.

H eal ex c lu siv e ly  In  OTim leipal, 
R a ilr o a d  a n d  o th e r  b on d # ad ap ted  
fo r  tru st fu n d s  a n d  sa v in g s ,

IBS VS TEA VBLEBS’ LET TEES OF CMED19 
A VALL ABLE IN  ALL PAET8 OF THE WOELD. 
Q uotations furnished for purchase, sale or exchan ge.

FAYETTEVILLE &  

W ILM IN GTO N STEAM BO AT  

C O M P A N Y .

1st Mtge. 6% 20-year Gold Bonds,

W e  offer a  lim ited  a m o u n t ol th e  a b o v e -  
n am ed  bonds a t  p a r  and in te r e s t . E ach  
$ 3 0 0  bond is en titled  to $ 2 3 0  oi s to c k  in  
th e c o rp o ra tio n . F u ll  p a r tic u la rs  on ap 
p lic a tio n .

C. H. W H I T E  & CO^
BANKERS.

Y1 B roa d w a y , » Mew Y ork ,

MacDonald, McCoy & Co,,

MUNICIPAL AND CORPORA T/0N  

B O N D S ,
171 La Salle Street, Chicago,

F. R. FULTON & CO., 
M  u n i c i p a l  B o n d s ,

171 LA  S A L L E  S T R E E T ,  

C H I C A G O .
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tion  o f  $1,000, dated A pril 1, 1902. In terest w ill be payable 
sem i-annually, and the prin cipal w ill m ature $20,000 on  
A p ril 1 o f  each o f  the years 1907, 1912, 1917,1922 and 1927.

Itio  V ista , C a l.— B o n d  S a le .— On January  20 $20,000 (1% 
w ater bonds w ere aw arded to  the O akland Bank o f  S a v in gs 
at 109'875. F o llo w in g  are the bids :
Oakland Bank of Savinas ....$21,875 00 I W . J. Hayes & Sons. Olevo..;.120,000 00 
K. U. Rollins St Sons, Deny.. 30,870 00 I

R och ester , N. X .— T em p o ra ry  L oan .— On Janu ary  23 th is 
c ity  burrow ed tem porarily  $210,0)0 fro m  the M onroe County 
Savings Bank at 3-69$ and $175,000 fro m  L u n t & R ob b in s o f 
R och ester at 3 80^. The fo llo w in g  b ids w ere  m ade fo r  the 
loan  :
Monroe Co. Sav. Bank..$210,00008-00%
Lunt & B obbins............ 175,00<>@8-80%
Blnke Bros. & Co....... S85,OiX>@8-80%
Lunscomb & Jennlson.. 885,000©3'00j6

Broadway Sav. Inst.......$100.000®:)'00%
Genesee valley Nat. Ilk. 20,000®3'90% 
Rochester Sav. Bank___ 385,000@1'00%

Roswell, N. M ex .— B o n d  Is su e .— 'This tow n  has issued 
$3,800 5% 20-30 year (optiona l) bonds in  settlem ent o f  an o ld  
ju d g m en t against the tow n  held by  H am son  and Sm ith . The 
bonds are dated D ec. 1, 1901, and w ere turned  over to  the 
attorney fo r  the parties h old in g  the ju dgm en t.

R o y e rs fo rd , M on tgom ery  C ounty , P a .— B o n d s  A u t h o r 
iz e d .— T he issuance o f  $2,400 4% g o ld  bonds has been au th or
ized fo r  the purpose o f  payin g  o ff ou tstanding curren t in 
debtedness o f  the borou gn . Securities w ill be  issued in  de
nom ination  o f  $100, dated F eb . 1, 1902. In terest w ill be 
payable F ebruary 1 and A u gu st 1 at the office o f  the B or
ou gh  Treasurer. P rincipa l w ill m ature A p r il 1, 1928, su b 
je c t  to  ca ll at any tim e.

Saginaw, M ich .— B on d s to  be O ffered  S h o r tly .— T he City 
C om ptroller w ill offer fo r  sale in  the near fu tu re  an issue o f  
$60,000 re fun d in g  w ater bonds.

Salem, O h io .— B o n d  O ffer in g .— P roposals w ill be rece ived  
u n til 12 M , M arch  3, b y  G eorge  H olm es, C ity  C lerk, for  
$1,500 5# 1-10-year (s. r ia l) bonds, the am oun t o f  w h ich  is 
su b je ct t o -a  redu ction  i f  any assessm ents are paid in ad 
vance. Securities are in  denom ination  o f  $150, dated Feb. 
1, 1902. Interest w ill be payable annually . A  certified  ch eck  
fo r  $100 m ust accom pany  proposals.

S a n ford , N. C .— B o n d  S a le .— W e  are advised that this 
p laoe has sold  an issue o f  $15,000 w ater-w ork s bonds.

Sun Saba County, Texas.—B ond O ffer in g . Proposals w ill 
be received until 12 m ., February 13, by John  Sniders, C ou n ty  
Judge, fo r  $10,000 4% bridge bonds Securities are in  de 
nom ination o f  $500. I nterest w ill be payable annually. P r in 
cipal w ill m ature $50') yearly ; all bonds unpaid, h ow ever, are 
su b ject to ca ll a fter five years.

Shackelford County, T e x .— B on d s R e g is te r e d .—The State 
C om ptroller has registered  an issue o f  $1,500 bridge-repair 
bonds.

Springfield, Ohio.— B o n d  B a/e.— On January 21 the $10,000 
5# refun d in g  w ater bonds, m atu rin g  Sept. 1, 1920, w ere 
aw arded to John G . W eb b  o f  Springfield  ar, 122’75—an in ter
est basis o f  about 3 ’84$. F o r  description  o f  bonds see C h r o n 
ic l e  Jan. 4, p. GO.

B o n d s  P r o p o se d .— The C ity  C ou n cil has voted to  request 
the State L egislature fo r  au th ority  to  issue $35,000 fire- 
engine bonds.

S yracuse , N. Y .— T e m p o ra ry  L o a n .— This c ity  on January  
21 borrow ed $100,000 fo r  e ight m onths at 3'84£ and on Ja n u 
ary 24 $216,000 fo r  five m onths at 3 14%, B oth  loans w ere 
m ade through  Charles W e il & C o., Boston.

Ulen, Clay County, Minn.— B o n d  O ffer in g .— Proposals w ill 
be received  until 10 A. M., F ebru ary  24, by C. Paulson, V i l 
lage R ecorder, fo r  $4,000 4%%  10-15 year (op tion a l) bonds. 
Securities are in  d en om in ation  o f  $500, dated M arch  1, 1902. 
Interest w ill be payable  sem i-annually  at the A m erica n  Trust 
&  Savings Bank o f  C h icago. P urchaser m ust fu rn ish  blank 
bonds free o f  charge. A  certified  ch eck  fo r  $500, payable 
w ith ou t cond ition s to  the V illa g e  o f  U len , m ust a ccom p a n y  
proposals.

Ulster County (P. O. Kingston), N. Y.— B o n d  O ffer in g .—  
A rch ib a ld  M cL aughlin , C ounty T reasurer, g ives n o tice  that 
the fo llo w in g  bonds w ill be sold  at pu blic  auction  at 2  p . M ,, 
F ebru ary  18, at the co u rt house in  K in gston  :
$10,000 4% refunding bonds, maturing $2,000 yearly on March 1 from 1903 to 

1907, inclusive.
7,000 4% turnpike bonds, maturing (1,000 on March 1,1903, and (2,000 yearly 

on March 1 from 19<'4 to 190«, inclusive.
14,000 4% turnpike bonds, maturing $1,000 yearly on March 1 from 1903 to 1916, 

inclusive.
Securicies are all in  denom ination  o f  $1,000, dated M arch  1, 

1902. Interest w ill be  payable sem i-annually at the office o f  
the C oun»y Treasurer. A  deposit o f  10$ o f  the purchase 
m on ey  w ill be  requ ired  o f  all purchasers.

INVESTMENTS. 
Geo. D. Cook Company,

INVESTMENT SECURITIES.

INVESTMENTS.
8 1 5 0 , 0 0 0

MARION LIGHT & HEATING CO.

INVESTMENTS.
W E  O F F E R , 

SUBJECT TO PRIOR SALE

233-240 La Salle Street,

C H I C A G O .

N. Y. Office, 1442 Broad-Exchange Bldg.

W E  O F F E R , TO Y IE L D  A B O U T  5%,

8300,000
(Total Issu e, 8 1 ,0 0 0 ,0 0 0 )

Butte Electric & Power Co.
B u tte , M o n t .,

3  p e r  cen t  1 s t  M o r t g a g e  S in k in g  F und 
G o ld  B o n d s .

Denomination, $1,000. Maturing 1 to 30 years.

Rudolph Kleybolte 8b Co.
1 N A S SA U  8 T „  N E W  Y O R K  C I T Y .

MUNICIPAL and RnKTT4Q  
CORPORATION
Netting from 3% to 3% always on hand.

DUKE M.FARSON &CO.
115 Dearborn St, CHICAGO.

Send for our Investment Circulars.

5% BONDS 

A SP E C IA LTY.

EDW. C. JONES & CO.,
NKW YORK, . . . .  1 NASSAU STREET
PHILADELPHIA, -  -  112 SO. FOURTH STREET

T .  B. P O T T E R ,
MUNICIPAL and d  rt k in  c  
CORPORATION oUNUS,

172 Washington Street, 
C H IC A G O , - - - ILLS,

L IS T  ON A P P L IC A T IO N .

5% F ir s t  M o r tg a g e  B o n d s .

TOTAL ISSUE, $150,000.
Maturing semi-annually in 10 years.

Net earnings, $35,500, on Electric Light Plants. 
New Heating Plant recently put in operation. 

City of Marion, Indiana, population, 22,000. 

Write for Prospectus.

I. F. WILD &  CO., Bankers,
In d ia n a p o l is ,  In d .

SEND FOR LIST

February Investments.
MUNICIPAL, RAILROAD AND CORPORATION

BONDS.

F A R S O N ,  L E A C H  &  CO., 
C H IC A G O . N E W  Y O R K .

J. Arnold Scudder& Company
B O N D S .

47 B o rd e n  B lo ck , C h icago .

C. D. KNAPP, JR., & CO.,
BAN KER S and

Dealers In Investm ent Securities,
31 N a ssa u  S tr e e t , 1 5 3  L a  S a lle  S tre e t , 

N E W  V O R K  C I T Y . C H IC A G O .

S e a s o n g o o d  &  M a y e r ,
S . W , C o r n e r  T h ir d  a n d  W a ln n t  S tree ts , 

C IN C IN N A T I, O H IO .
MUNICIPAL BONDS.

H igh-Grade City, County, Town and Bohool Bondi 
•sued In leading prosperous States o f  the  Union, 
.specially adapted fo r  safe and perm anent in v est 
-cent for Estates and Trust Funds.

CHOICE OKLAHOMA 
FIRST MORTGAGES

on improved farms, worth from 2*9 to 5 times 
the amount loaned thereon,

Netting the investor
6 per cent interest.

Kaoh of the securities has been personally ex 
amlned by one of our salaried examiners. 

Write for our latest offering.

W IN N E  8b W IN N E ,
winne Building, Wichita, Kansas.

Mention this paver.

Perry, Coffin & Burr, 

IN V E S T M E N T  BONDS,
6o State Street, 

BOSTON.

VICKERS & PHELPS,
15 W all] S tree t, - - New York.

IN V E S T M E N T  B R O K E R S ,
HIGHEST GRADE RAILROAD

B  O  S I D S .

C H R O N IC L E  N U M B E R S  W A N T E D .
Issues o f  Jim. 17, 1891; Jun. 14, 21, Feb. 4, 11. May 

13,20,1893; May 11, June 29, 1896; .1 an. 4, Feb. 22. 
Sept. 26, Nov. 21, 1896; Jan. 8, 1898: Jan. 14,21, 28, 
Feb. 18, 1899. and Jan. 12 Feb. 2. H'Ol.

Qu o t a t io n  Su p p l e m e n t  Jan., March & Nov., 1901. 
in v e s t o r s ’ Su p p l e m e n t  Jan., 1898,1899,1900 aud 

1901.
W ill pay 10 cents a cop y  fo r  the Ch r o n ic l e s  and 

15 cents fo r  the S u p p l e m e n t s .
W IL L IA M  13. DAN A COM PAN Y, 

76*6 Pino Street.
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Union County (P . 0 . Crest on ) lowte.—Bond Sale.— Oa 

Fcbx itaiy 8 the $80,000 2-10 year (optional) bridge bonds were 
awarded to Oeo. M, Bechtel of Davenport at 10069 for -1 per 
cents. Following are the bids;

For i  Per Cents, I W . J .H a y e s  & Sons, Cleve . .>30,oii oo
Oeo. \1. Bechtel, Davenport. 1.10,207 00 opnlsou, P rior Jt Co., (Jleve.. SO.uuO 00 
i.leo. M  Brtii kerti <ift, rfp’flekl. 30,170 25 | 9. A . Kean 'less •* eoin’u ) . . .  80,i0o 00
Crescua L o a n  & T i  ust Co  30, ISO GO i For i!>i Per Vents.
tuwa State Savings Baals. 30,060 00 (JhftS. H .  Coffin, Chicago........... JO,000 00
M ac!)diia Ui, .VleCoyx  I\>,,Chlc 30,027 00 I

For description o f bonds see Chronicle Feb, 1, p, 286.
Valley Springs, S. Balt,— Bonds Not Sold.—-The $6,000 5# 

20-year bonds < ilVred for sale on Jan, 8 were not disposed of. 
W e are advised that the Town Trustees will do nothing at 
present looking to the re-offering o f these bords.

W ash ington  -  Bond Issu e.— This State hasissued since our 
last report. $165,000 8 j^  bonds to the State Pei manm t 
School Fund. This makes 248 of such bonds issued to date, 
or an aggregate!©! $1,215,000, each bond being for $5,000.

W a tson v ille  School D istr ic t , Santa Cruz County, C al.— 
B a n d s D efea ted . An election was held on December 18 to 
vote on the issuance of $30,000 high-sohool bonds. The 
proposition failed to carry, the vote being 224 for to 225 
against. ’We are advised that another election will probably 
be called to authorize $20,000 bonds for this purpose.

Wayne County (P , O. Detroit), M ich.— Bond Offering,— 
Proposals w ill be received until 4 p. M,, February 18, by 
Wm. H, McGregor, County Clerk, for $100,000 bonds
issued to complete the court house. Securities are in de
nomination of $1,000, dated March 1, 1902. Interest w ill be 
payable semi annually at the First National Bank of De
troit. Principal will mature March 1, 1917. Proposals must 
be unconditional and must be accompanied oy a certified 
check for of ihe amount o f bonds bid for, payable to John 
E. Nash, Chairman of the Committee o f Board of Super
visors,

W estbrook, Me.— L o a n  A u t h o r i z e d —The City Council has 
authorized a loan of $20,000 in anticipation o f the collection
o f taxes.

W est Homestead, Pa.— Pond! O ffer in g .— Proposals w ill be 
received until 4 P. M ., February 15, by W, J. Turner, Secre
tary of Councils, 249 Eighth Avenue, W est Homestead, for 
the follow ing bonds :

>38,000 i.% sewer bonds, in denomination of >1,000. Principal will m ature on 
Jan uary I  an fo llow s: «i,0u0 each year from  1004 to lore, inclusive: 
*1.000 in each of the years 1018, lot 0 1022 and 1020; *2 000 in each of 
the years 1017, 1019, 1021, 1023, 1024,1026,1027,1038 and 1020 and- 
>3,000 In 1030.

12,000 tow n hall bonds, in denomination of >500. Principal w ill m ature'on 
Jan uary 1 as fo.lows: $5uo yearly from 100* lo 1013, Inclusive, and 
>600 in each of the years 1014, 1016, 1017, 1918 and 102L ; *1,000 in each 
of ihe years 1013,1010,1010, 1020 and 11)23,

Securities are all dated Jan, I, 1902. Interest will be pay
able semi-annually at the office o f the Borough Treasurer. 
Securities are exempt from  all taxation except for State pur
poses. These bonds were originally offered on January 20, 
but the bids then received were rejected.

W est New York, N. J .— Bond Offering,—Proposals will be 
received until 8 p. H., February 17, by Francis F. Tonn, Town 
Clerk (P. O, Taurus, Hudson County), for $15,000 4# street
opening bonds. Securities are issued undtr authority o f 
Chapter 118, Laws o f 1895. They are in denomination o f
$1,000, dated April 1,1902. Interest w ill he payable semi
annually at the Hudson Trust Co. of West Hoboken, and the 
principal will mature April 1, 1912. No conditional bids will
be entertained and all proposals must be accompanied by either 
cash or a certified check for $500, payable to the Town 
Treasurer.

The o fficial notice o f this bond offering will be found among 
the advertisements elsewhere in this Department.

W ilson (T ow n ) Niagara County, N. Y.—Bond Sale.--The 
$79,000 refunding bonds offered for sale .on  Jan. 10 have 
been awarded to the Farmers’ & Mechanics’ Savings Bank of 
Lockport at par for 3% per cents. For description o f bonds 
see C h r o n i c l e  Dec. 21, p. 1329.

W innipeg, Man.—By-Law Defeated.—The by-law provid
ing for the issuance of $50,000 fire, street and electric-light 
debentures was defeated at the election held Dec. 10, 1901.

W yoming, 111.—Bond Election.—The City Council has de
cided to hold an election to vote on the question o f issuing 
water-works bonds.

Ypsilanti, MSeh.—Bonds Voted.—The election held Jan. 
27 to vote on the question of issuing $6,0004$ 1-6 year (serial) 
bonds resulted in favor o f the issue.

I N V E S T M E N T S .

T H E  A U D I T  C O M P A N Y  
O F  N E W  Y O R K .

Physical and Accounting 
Examinations.

Audits and Appraisals with 
Certificates.

Queen Building, N. Y. Life Building, 
MEW YORK. CM CABO.

The Mutual Benefit
L I F E  IN S U R A N C E  C O ., N E W A R K ., N . J . 

FREDERICK FRELINGHUYSEN, P reS’ T.

Assets (Market Values) Jan. 1,1003........>78,410,549
Liabilities (N. J. and N. Y . Standard)___ 71,933,206
Surplus......................... ................................... 6,477,343

M UTUAL BENEFIT POLICIES
Contain

Special and Pecu lia r Advantages
which are not combined in the 

POLICIES OF ANV OTHER COMPANY.

I N V E S T M E N T S .
T H E  G R A M  JO P R I X

W HITING’S STANPABD PAPERS.
They are the only American papers which hay* 

ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your flue corres 
pondeuce and your office stationery. Are you using 
Whiting’s . Ledger Papers in you Blank-Book 
Samples and booklet free.

WHITING PAPER COMPANY,
H O L Y O K E , MASS.,

And 150 Duane Street, New Y ork.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IROI
Round and Flat Bars and 6-ply Plates and Angle 

FOR SAFES, VAULTS, Ac.
Cannot be Sawed, Cut, or drilled, and positively 

Burglar Proof.
CHROME STEEL WORKS,

Kent Ave. JSeap and Hooper Sts,,
Sole Man’f ’ers in the tr. S. B R O O K L Y N . N .Y

TRANSMISSION R O PE .

THE AMERICAN
MANUFACTURING

COMPANY.
63  WATJC STK SCtST, JtfXW T O H K .

__MISCELLANEOUS.
J. G. W H IT E  &  CO.,
Engineers, Contractors*
29 B R O A D W A Y , N. Y. 

Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmissiom 
Properties for Financial Insti
tutions and Investors.
Electric Railways, E lectric L igh t and 

E lectric  Power Plants Financed 
Designed and B u ilt.

LONDON C O R R ESPO N D EN TSs 
J , G. WHITE & CD., L im ited.

3 8  a College B ill , Cannon Street.

HASKINS^ & SELLS/
Certified Public Accountants,

30 BROAD ST., NEW YORK*
3 0 4  Dearborn S t., 3 0  Coleman St., 
C H IC A G O , I L L . LONDON, E, C,

W M . FR A N K LIN  H A LL,
Accountant,

Books audited. Examinations and investiga
tions conducted with the utmost 

care and efficiency.

JAMES PARK,
P ublic  A c c o u n tan t  and  A ud ito r ,

52 Broadway, - New York.

D. A. K E I S T E R  &  CO.,
P ublic  A cc o u n tan ts  and  A uditors,

OO W ALL STREET, NEW YORK.

Patterson, Teele k  Dennis.
C E R T IF IE D  P U B L IC  ACCO U N TAN TS, 

SO Broad Street, -  -  New Y ork.

M G. HAH N, B O N D S,
Broker In Investment Securities,

10 W A LL STREET NEW YORK.
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