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CLEARING HO USE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of
the United States for the week ending to-day, Jan. 11,
have been $2,538,244,959, against $2,450,358,634 last week and
$2,660,348,017 the corresponding week last year.

Clearings— Returns bp Telegraph.

Week Bnding January 11. 1902. 1901. P. Cent

NEW Y OFK oot 11,419.828,692 $1,668,070,107 -9-5
121,088,118 122,911,084 -16

Philadelphia. 98,683 340 82,183,035 +13-3
Baltimore 20,057.402 20,794,813 -8 0
147,788,017 122.912,565 +20-2

48,388,337 83.832,566 +43*0

New Orleans .. 12,071,848 11,443 091 +5-6
Seven cities. 6 daysS......cceeeeiiiiiienenne $1,882,3 00,804 $1,978,463,851 -5-6
Other cities, 6 daysS......ccoeeeiiniinninrinninennnnns 260,103,914 240,107.211 +8-3
Total all cities, 6days... $2,122,904,718 $2,213,661,062 -4-1

all oitles, 1 day 416,340,241 446.786,956 -7-0
Totalall cities for week ....ccoecocee $2,638,241,939 $2,660,348,017 -4'6

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday
night.

We present below our usual detailed figures for the pre-
vious week, covering the returns for the period ending with
Saturday noon, Jan. 4, and the results for the correspond-
ing week in 1901, 1900 and 1899 are also given. Contrasted

with the week of 1900 the total for the whole country shows
a gain of 4’0 per cent. Outside of New York the increase
over 1901 is 7‘8 per cent.

. Week ending January 4.
Clearings at—

1002. 1901. 1902. 1900. 1899.
$ P. Vent. $ *

New York............. 1,025.038,012 1,601,618,292 +3-1 1,140.106 226 M eO,345,018
Philadelphia Ilium 843 105 999.008 +0-9 90,072 076 87,107,205
Pittsburg.... 42 410 798 36,4 0 827 + 100 25,838.762 26,014 0D8
Baltimore.. 25,081.530 28,390,308 +90 82.788 43* 24 101 040
Buffalo..... 6 310 822 0.295 256 -15-6 6.288,601 4 910 900
Washington.. 2 829.28) 2.903 021 -sra 2,984 827 3.158710
A lnany ... 8 868.730 3,467,264 +ii-0 8 842,310 2,300,000
Rochester.. 8,612 451 8,078.090 -1-7 2 029.306 7,435 218
Syracuse 1,731 053 1,021,509 +0-8 1,041,129 1,412 058
fjrrranton.. 1,450,000 1,2-4 944 +12-* 1,830 04 1,040,222
Wilmington.. 1,241,240 1,080 200 + 18*9 090 895 878,040
Binghamton.. 416,300 449 800 -7-8 578,000 480 700
Chester........ 400 000 493.796 -18-8 891 713 270,000
Green*burg 337,399 814,085 +-7-4 800,000

Wheeling W. va.. 789 411, Not Include d In tot fti-

Wilkes Barre.......... 888.740 Not Inolude d In tot al.

Total Middle 1827 649.906 1,778 900.063 +2-6 1,810 181.504 1,807.040,440

SATURDAY, JANUARY 11, 1902.

Clearings at—

1902.
$

Boston.............. 140.781.690
Providence 8 066 400
Hartford... 4,204 fiSS
New Haven 4851.112
Springfield 2,254,376
Worcester.... ..... 8.0)9.883
Portland............ 1.787,057
aII River.......... 1318,128
well............ 624 804
New Bedford . 566.965
Holyoke.............. 458.288
Total New Bug... 109,868.204
Chicago............... 162,831 931
Oinolnnati 18,845,850
Detroit.. 11,782,109
Cleveland. 14,966 656
Milwaukee. 7,668 03
Columbus.. 7,623 800
5,31k,206
2,625 725
8,267 024
I 660,618
1,238,795
1,026.045
Youngstown ........ 638,217
Springfield, 111...... 550,000
Lexmgton 470,898
AKkron 60S 000
494.510
822 802
391,348
410,492
191,726
281,106
414.589
200,000
80 0CO
Tot. Mid. West’'n. 243.191,006
San Franolsao...... 23,034 479
8 300,000
2.683 93"
8,638 029
2.776,880
1,271,481
1,120 335
672 578
400 709
260 576
Total Pf‘tdflc 42,013 566
Kansas City........ 17,565,251
Minneapolis........ 13,140 740
maha............... 6 491,703
St. Paul.............. 0,320 720
Denver.. 4 481 320
St. Joseph. .. 4,739.427
Des Moines. 1943,836
Davenport-........ 989,661
Sioux City.......... 1,800,000
1,173,674
577,447
n 170,834
Colorado Springs... 805 817
Tot. other West..  69.706,090
St. Louis............. 49 618.177
New Orleans 14,790,247
Louisville..... 9203 010
Galveston.. 8,818,500
Houston.... 5 001,472
Savannah. 8,881 871
Riohmond. 4578 882
Memph|s 8.561,531
Atlanta.. 2,731,770
NashV|IIe 1,888 980
rf |k 1,811,548
Augugta 1,762.236
Knoxville.. 780 826
Fort Worth™.....00 1,299.019
Blrmmgham ........ 1.159,456
................ 004’000
thtle Rook........ 912.341
Chattanooga 540 000
Jacksonville........ 867 381
Total Southern... 107,080,205

Totalall............ 2,460,368.084
QOutside N. York.. 825,820,623
CANADA—
Montreal. 16 254 546
Taronto.. 15,721 6¢1
Winnipeg 8 785 023
Halifax.. ... 2,063 2HO
Hamllton 891,843
St. John.. 743816
Victoria.. 378 381
Vancouver. 062,701
Quobeo............... 1,116,076
Total Canada ... 89 820,040

Week ending January 4

1901. 1002. 1900.
t p. Cent $
172 299,130 -14-9 144,048 823
7.608,500 -teu 0,819 904
8,776.193 +11-8 4,400,980
1,788,938 +6-E 1,784,289
1.703,370 +27'8 1,926.23»
1,608,716 + 26*6 1,559 29*
1,637,428 +10-S 1,488,649
1.151,467 +14*6 869,050
634.434 +8*«: 620.373
571,674 -0-3 487,011
485 093 +-4-1 419.773
193.095,507 -12*0 104,421,801
143.776.780 +14T 137,279,176
17,627,700 + 4-1 10,483,850
9.723 177 +21-2 8,905,310
12.858 838 +16*4 11,447.990
0.231,473 +23-0 0.304,880
5,695 500 -+38*b 5,800,000
3,458 182 -t-54'0 4,145,530
8,254 384 +111 2,147,904
1,832,006 +72-0 2,893 021
1.521.882 +8-6 1 275,181
1,182 414 +4°7 1.»81,691
916 510 +12-0 1,087,101
325 880 +94-5 310,621
678.818 —5-0 466,265
620 272 —24-0 406,486
326.801 +79-0 357.000
858,88t +28-0 409.773
245.000 +31-8 224,806
887.953 +86-1 274,558
282,333 +45*4 351,78b
175,476 +9-1 172 981
265,38s +0-0 250,000
289,806 +48-4
160.000 +83 8
76,000 +6-0
210,082 386 +16*8 201,744,177
19 306 044 +84-9 1S.484.304
3.033.976 —9*2 2.270,166
2,220 459 +18*8 1876.0CO
2,500,392 +45-5 1 950.609
1,844 160 +50-5 1 730 094
1,188,f90 +7°1 1,278,208
1,118,738 +0-1 815,648
560,867 +21-5 032,998
400,000 +1-7 376,000
162.544 +S4-2 100,287
82,041 066 +27*6 29,608.309
16,876.389 +10 O 12,597,800
11,478,000 +14-5 9 870,838
6,205 385 +4-0 5,879 986
6.126 052 +23*3 5 580,306
8 452.030 +298 4.080.253
3,080 830 +28-8 4,159,797
1,863,710 +4*3 1,753,217
1,390,580 —28-8 1,305.745
1,000,000 +30-0 1.0fc 9,967
900.690 +29-5 021,781
480,708 +20-1 406,610
110.104 +69°'9 128,407
566 985 +42*1
52,130,044 +14-6 48 120 701
40,039,869 +23-9 33.141,470
10.844 143 +48-0 10.944 022
8 588 919 +8-5 9 338,989
4.147,000 —7*9 8 473 400
8,800,000 +49-0 4,677,080
8 060,034 -8-7 3,767,795
4 304 900 +0-4 3 881,351
3 580 780 —1-0 8,080.358
2 370.650 +14'0 2 029 476
1,738 644 +8-6 1,864 724
1 080.761 +21+ 1,826,180
1,510.802 +101) 910,070
780,581 —7-1 041.882
1,082,326 +20-0 1,069 393
1,000,000 +11-0 825 000
631,000 -11-8 623 000
068 504 +80-5 634 504
290,679 +82 2 389,860
815 530 +40 9 239 002
80,887 070 +20-1 82.012,007
2 857.112.320 +4*0 1,886 888,005
705.504,084 +7-8 090 280.439
14 154 118 +5-B 10 424,700
13,088 008 +12-8 12,819 088
2.530 V08 +47-0 2.907.812
1.700 000 +20*8 1,968 892
1.882 843 -80*3 920.000
601,275 +12*4 098 223
470 005 -22*1 020,108
050,292 +41*4 003,840
Not Inolude d In tot al.
85 700 587 +11*0 80.811 834

NO. 1907.

1899.

$

147,690,842
0 814.400
4.234 283
2.605 421
2,059,000
x,729,871
1,846,914
1,477,601

654,048
031.403
360,000

170,062.244

127,875,822
15,297,060
8,210,009
9.977,960
0,611,419
5,028.800
8,455,217
8,020,420
1.801.384
1,140,908
695 809
751,118
809 967
488 0C9
878,645
292.0:0
370.678
214,816
274.418
240.000
125,000

185,493,118

16 966.694
1,934.049
1.893,092
1,800 58S
1,225,000
1,074,472

628.435
588,135
418 400
112,004

25.640,914

9,852,145
9,807,209
7,005,514
4.805,850
3,183,889
2,820 918
1,479 509
1,074,442
909,814
450,700
478,009
128,483

41,004 318

80,109,827
12 947,824
9,091,360
3,961,700
8.891,892
2,095,198
3.700.E00
2,827,669
2,112,485
1,071,018
1,181128
718,080
608.880
986,082
675,000
333,000
895 603
814 016
239 921

77,976,022
1,807,025,005

047.279.892

13,403331
11,987.608
8,096,818
1.700.400
846 009
620 140
633180
080,369

38,071.800
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ceyiption Darirg e sunmar hardly a ek roma ad qudatias are 4@ par aat for dl
das=d ot et ey adbbd ae o two td- pEiacs framthirty days to Sx nartts angood nived
ley lires o tdEr lag list d axmlidtas SokBEdaoedlasad. Gradcaadeb gsrestss
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trdley reed ttentte adirery nandss in bujirg a agooddavard durirg tte vaesk far norey for six
retaagaitd dates Treyand dl ot ae o noihs vay little irouiry vesroticedfor thirty dayva
tte daric raabs in dedad dl tte lires in Tre sydy o aymaad pgois donlyiraeesirg,
Cetrat, addsodl ttoe inTdedh, ledids ek in ardttere issoredaadframniocAa baks ad d<o
Adon &, &, with alate nunioer of s b framirgtitLtia s intre irteriar, dhidly e tre Ees2
adinaulenlires Itvestdr ination to ay Ries ae 435 par at for sy to nirety-chy
redt reeaiaslires ad tteylae lbean dde to adh==d Ldlls recenede, 4§@] par aart for ine
canryat theridssinthis regeat to a aaddaade ada@6 paraart far good four to sk nartts Srge
edat UWHotuadyteywae dl tre tine lad< ranas
ing raurdfor nmewaids to aoLern, ardfirdly tre
lcedgewvto leay eaen far treir eqaee lkeds Tre Bakd Bdad nirinunyate of dsoourtre-
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inudasino tre dgdoe fidd ttey lae lan dsoaurso sidy © rirety aey kerkdlls inLaon
asaldrg ad anidnirg dedtric riaach ofast et 3aE8 prat Tregennaket raeat Paisis 2F
ve hae faud it reessay tine ad agrin o pratad a Balinad Fandat it is 2H02f par
raa st ar Srest Rivay S pdawwt Wet at Acoadirg o ar gedd cde franLadon
treamme o tte pesat avenaasgat will ke tte Bakd BEodard gared £1,0204 bullian dur-
ard, of caus, ke fastdd  Tre dfferat pgo- imttevekadHdERESZ2Batedaed tte
aties ae do tless of vanyirg narits ad ve faoy vek G aregodhatiuter adissswstret tte
thet e seaunity lddas will fae acoadirg to e geinves dle to tte inport o £17,300 franAustrdia
daadaer o tdr li@sadeagities  Itis faturete adto redps o £1,250D0net fram tre inteyriar of
thet te ta deless ae row ratter tten &t sone Gest Riainadiotre eqot o £10000t10 Rru
later adnoeirflaasddgee The eqaiawe doldd
uweU indleraes Wethirk tdley liresae Trefodaogneda e narket vias strag eardy in
lerg uthtEkanintovaturese agant ad ae trevesk later lbecorgdull adgsesed/tofirm The
iNn Nnay aas lbarg Ggatdizzd antoo saguire a sragtaoe onSsucblyadanMaochy ves in part
ledEs detoafdl iNn edaoe & Pais o Ladn, ad
dooto adavad to it for natuirg atads
Thare vesrodaeintte diiad raesd dsoourt After Tueschy there vae anaratindy free difairgs
byayd tte Ergoentaisthiswaek Thre Bak o lag salirg rgaoesatirg revedaoe lkaas
o Baotd & GHattla honea, adaod its rae adsne sdesdf lkakas dat hdlls whidny togetter
franSpr at o 6pr at, adtte Brkd Bm withfarly fimraes for noey, dededtte adac-
lay dorasditsraefran5t 6par at inmtactho/, Laer intewvesk tte feature vas a
Tredaaatd tte New Yok Assadated Balks goadiruiry for cdes to ramit for sstlavats The
lest viekfaled to dovtre gan in acehwidhves s gdyd aymaad dlls agarst attaovesaty nad
cgaadly eqeded framntte edinates of e vees aaln ad ttee vwae anpaaidy fewv gan
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With e S_ b Treeaury gaaratia s ad gdd eqaats
tre reat Isasfdlons

ddats Oefatued ttevekvesttesipratan
Saturchy o lest wask of $800A0D Anerican gdd aan
ooBEge Trerrdsfaadtedaoeatta cby

- - Week Ending January 10. 1902. Itit. Out of Net Change in
ddrot ssaEnio justify a.dh eqoot, ad te Sate- o 4 Banks. Bank..  Bank HoUUngs.
nat thet tte shprat vesagedd taxssdia VBB  bank* Interior movement. a. above 111760000 16681000 Qfin. 16 262,600

3nbTreasury oper. and gold exports 21,800,000 90,800.000 Gain 600,006
188,08:1,000 Gain. $6,762,000

The fdlonrg t2de irndicates tte anourt of kulian
Ntre pimpa Borgeeen ks

January 9.1902

aadedasscarat  Tre faot et e deanmars sl
irg thisved with tte eagaiondt tret wWidhleft
an Thuschy far Have, vae anoaratingy dovy is
rgooted to hae bsanae reeswy noe gdd ves
ot satto Buge Tre didf reee rorne e,

Total gold and legal tender*...... +26,881,000

January 10,1901.

axm;-S © rac? [tjfs-‘ m_ & iﬂe rc:E1 ﬂ-i Bankcel Sold. Silver. Total. Sold. Silver. Total.
N I l- ) _ * * M *
nal reouaats foro ravittae The ASSY ngland.... ss625278 88,6286.278 29.1&’:A7.788 20,187,738

rranoe

97,792 209 43,788,695 141,580,901 08.684,179 43,863,898 137.307,577
99,407,000 16,148.000 44,666,000 26,113.000 12,037,000 33,060,000

Ofice pEd $5EP77 far doesttic blian

Gidd rexEivad & tte Asomboee far treveds ruula.... 69,784,000 8,558,000 76,202,000 78,868,000 6,401,000 80,267,000
Aaa-Hnng'y. 46,608,000 11,381,000 67,837,000 88,860,000 9,964.000 48,814 000
N>7h2 52 Spain.......... 14,024.000 17,836,000 81,349,000 14.001,000 10,873,000 80 874,000

Novirel for edae urifary Italy........... 16,100,000 2,062,600 18,162,600 16688000 1,863,000 17,8000
'EB_ ae u quoed e 6,742,000 6,291,200 12083200 4,908.000 5694,000 10,497,000
at 455 for Sxycby ad 4Bfarddt RAESTOr nat Belgm.. 8177338 1688667 4766000 3,027,000 1514000 4,641,000

atitd bgres an Sstuchy o lest ek adarcd
aeoatr  aat for lag adfocades an
Tmmwﬂﬁmmaﬁmdfmmmaﬁmﬂz THE COURSE OF COMMODITY PRICES.
wvHile sot e aeddthdact, 0d48GansA.  Tetradesd tre Guck Ribeer Gopeny, wWidh
OhMiylagadgot adatd aeqata o a o sasdtos cl atartion eganto tre reedive
art, 048HEe Sthfar tre fonear ad 1 48k Noaenat N @icss of nay ammuodtes As ve
4 8% for tre latter; cdes vwae aeddth uthdadit, isapayddro fal a vidimto
hHger o 4smonas Tre naket ves stray Oa-GHEizAion ante s of soomally High
for tre gedter pat of the dyy, daeirg seedy IS The anpayves Fovewer, irdbeed ©o in-
OnTieschy there wes an esdia tag, addat ad \esth\ay Feadly inndeer &t picss much amoe tre
cHesfdl df aeqater o a at, 1 48%Ra S Tt aaae Afdl intre narlet forfindednb-
for the foner adto487&ad S&4far the latter; lag ker goock o figues padat e years ap e
wsaeddthd acatloner, aa4s4@1 8% Tre \@iEdtreanpay frondsysirg o itsihddrgs a
narketvas steedyat urdrerged rates anWedreschy,  FETUEANe [ices I—B’teﬂ’ea‘rha‘raaa’mrt, ad

O Thruschy ttre treves dull ardfirm ad tre arly e gqoeel m_“mhmmm
dtaationinraesvesinades whidhadaodae Ve crtinagrettet e Guee Rber Gom
eghof acat, ASHEN S Fatswae Hger PAYsSEEsadiypa. Trereatratergred
aafdl inedagea Paisan Lathn  Tre nar, Bdireinaomnardd pices Fes ot aone, a5 arde,
ket vesfimnanFicky. Tre fdlonirg srons dhily V\rﬂ’u,tscrmavvm*lrg a’d_the reg_,ltdsu:hama‘n-
posted rates for edrare by sne o e leedirg irng woldreturdly ke cautias salirg by avdl-an:
danas aod irdLetrid aatemegaaadly inacoudationof
DAILY POSTED KATES FOR FOREIGN EXCHANGE. ravnatend.  Redion in pices avays tests sudh
atamiss butitb/ronearsfdlonsit threstasttam

PoLthl* week 316,107,816 104093062 420.200,877 297,466,917 98,509,393 896,969.316
Tot. Drev. w'k 116,992,083 1046087981420.498.831 295.862.829 97.787.U8| 898,139,412

FBL,  Mon. Tuis. W+D, THUB, FBI. THs ra@at ppice noarat d=nes e,
Jan.'3 Jan s. Jan.7 Jan. 8j Jan. 9 Jan. 10 S B FTICE N e
acoourt
. Spdey. 4Bar @ o6 .. o6 s Segmdd rotice anitsonn At tte ad
BTOWNBro*...... \glght.. 487* 88 88 88 88 88 of Dxaanioer tte Loaohn “ BEcoonrist. "(ltl'llil !]i'lS
Sarins, (60 dayi. 484% 86 86 85 86 66 N , -
Magonn S Co.. tSight-.. 487 88 88 88 68 88 odied “ircex runtoa™ o picess o 47 sdeaed
Bank Britlih <60 dayi. 484* 86 86 86 86 85 - B
No. America,.. 1Sight.... 4877 e8 . e, = 88 amudties rgpoted tre figue 198 whidn am
Bank of 160 day*. 484* 4* 85 - -
Montreal.......\Sight”.. 487+  87*  87* 87 e 58 Eedwith 1,980 a tre adof last Sqdenioer, with
Canadian Bank 160day*. 484* 84* 83 65 65 86 - -
of Commerce.. 181ght~.. 487* 87* 88 88 88 88 2]25a)&l’ @adV\m ZZD InI\Aith:ISID te
Heldelbach, Ick- <60day*. 484* 86 66 85 65 85 H 3 3
elhelmer & Co. 1Sight.... 487* s 28 88 o0 o nadnumnad tre periad . Tre noanat bes bean in
I**ardFrere*..{g"Ea; §99. 2 o o & % fat arater roenathy festire of e narkets of
Merchant* Bk. 160 day*. 484* 84* 84* 84* ee 85 Nnardan aamaooities
of Canada...... tSight.Y. 487* 87* 87* 87* 88 88 90 To afe/v V\"IE noe-

nat bFes beannae tten wuaLdly strikirng, aqgoerbes

The narket dasss at 484fed 88far lag, 483
4 8B far dut ad 484N 8B fa cades G
nadd ahlkbaks4833a 81 ad doounatsfar pay~
nat4sSkan gl Guonfor paynat 4 S3ko 835
atn for acogdae 48381 ad gan far
Eynat 4838 &1

Tre fdionnrg gves tte veaks noaaits o
noey O ad fran tre inEria by tte NewYork
s

Week Ending January 10,1008,  Received by  Shipped by  S»t Intsrier
N. T. Banks. N. T. Banks. Movement.
CUITENCY ontieniieis ieeieeseeeeeaeeneens *10,816,000 14,411,000 Gain. 15,906.00C
Gold .o 1.467,000 1,180,000 Gain. 847,000
Total gold and legal tender*...... *11,783.000 *5,681,000 Gain. 16,262,000

dosedtreyear 1901 with a ddire fram ttre yeer's
hHdhpgics 2B pr atintte United Satesad 33
per atinBugoe suge besfdlen I7par ca g leed
srethirg like 8 g aat hae ad reaty Oper
ata Ladoy tn yprads o D pa aat bah
iNnBLrgeadAraica If ttee ddires Fed ke
wrdly aretum fromaneaggarated heigt of goeour
lationto tre aaae led o famer paias tte s
wolldlkeless strikirg, it mgt tten nean rothirg
noe tten tte reedusinat o west pgicss, sy,
dter My 1858 ar ttre retum to roma \vdues whidh
is aartan haegfter to acoour with amnm Bt e
roenathy pat o tte anpasn intte nadets to
wridhve hrae dled attartion is thet [rices & tre
add 19 wae rct aly redod this Feadly fram



January Il, ]9)2] IHE CHRONICLE. 65

tre Hidhled ealiar last year, bt vwae farkdovtte aeouite vdl anare tret imoeese in Anarican anr
daarg guoatias o atrer 19Dar 1880 aunmpion muet govay far ad aatince vay pagasts-
Mbeoa, thae issone ramfar agunat tret, in ety inade fuly o caunatsEaose te drirtkee
ttee comaditiesat ayrag lage facssadgay in eqot tack It is a leest an gen gestian
ad girddes aelmaactvak HRidly, tre sta Wettearttre ful nessure o daoeese ineqot of sone
ticnhvesttet apdated ssseond uEdidaed i inpotat atides Fes yet ke reeded; far with
dosrid adivity ragot tte wiadd Fed pessad aatraasnackateed et pariacs as lagas laegonn
with unad saaity, nat alyan s dies it on asoay intrese radks, realiisaf ackaesseinaay
fadliies for poddian Rydd adate inpgicss aunpticnae rt avays felt inmediatdy. There is
uth adh adtas ves legtinae;, it nady noeoa, ardtarguestionof geetinerest—nWretter,
neesLred rerecesdties o red asmas  Inits eaenwth ttre aonmas Anerican canvard Ggaedty
ealia s thisadawe veslardyeaanattaer o for fillirg tret davard nay rotfairlyhraecadtup
geadaian; far gealdaian if uagootedbyred withit  THs isgoaatly treaeinteirontrace,
adtias acaumulaes vsidy late usdd g gdies Weae avery s bdatid pat of e wark o the last
ThHis is eadly wet dd ot aoor in camadity six nartts Fes beennadirery ad sruourd nax
natas ssavwdeintte yeas pecedirg 1901 terid for rewvnills irdce ad ausice of tte gest
Bayaekoswe fdlonedintre eerly part of aonforetias
tretyeer: Tre firerdd ad irndistrid dlgoe in Thaet saudhanirflueee as this dold inarfare to
Ganmary ad R sesa—fdloned gatly ss andfet ad peat futter imesse inpicss, e aartairly drae
ety for imgeaohtreesas by ssae reedian in regardssansature Sdhdgdasaetre loig s
Fatwe ad Bdad—irdatly autdled e tack expatof e payes o irdlstry ad aulization
dard CGanpian fanmavdune far inecss For it mugt be ramanioered, aatinuos narnaa e
o ramd, drakafigue ldovte aaae d a aadase in picss uth eddirg draunsacs,
faaodde ss=son  Garatnudian of llildings, stean eankee nack psside aly by acoumdatirg inae
raivas ardtdley lires ane to a belt forwat o atd ahuee nassof usdd adies a byatata
adldde cgatd; dedire in aeeen aaymaree ad rily auttirg chwn prodltion Tre first recourse is
freigt rates casad Snilar aesssatianin tre  building cargaacs o e anany ar ircvidlel wo uohr=
o rew fasign i Bugeenpodleas wofa Eesit tte ssaod is g o at inotevaypcs-
ayeaer a nare Fed lbeensooawvwaked thet they Fed ity of the laooxrirg deeses anwnidh treck ingenr
virtLEly tunmed oer their astonas to Anwica, ad dgadsior its pogaerity. Frice reeduatnat
vae row ssadhirg eegatyfar a nalket for trar aaasnaindy lonar led is apoess 1o ke re-
ams InGanmarytredacErgd rnunarasird s gadsdwith perfect eg ety by e aammurnity e
trid estedignarts threwaut of warkgest nassssof awde, ad it is aartarly tre aly naars o nainy
inmhvid el aanas wo wen ttey ald ro tanrg Anweicas podtion in e aanpetitive
lagr eenwe ttey eanred ladt year, Jled t© oy reurd fidd  Gnparies agarizad ad aatdizad
les antre kas of papeetd nainea e o tre pics
THSs ve sy, vestteaiLd sitgtion Thet it ves archduned sdesdf ayear sgpnay/firditte reedjust-
agtgtion nakrg legitinatdy forlonar picss intte nat pairfu; bt for tret trey hae ttensehes ar
amudities artared ve bardy tHirk aryae will treiragarizas o daoe W dollx if reywalld
dry. Bi with tHs udessat dgpar o 1901 keaylster difwithrices nairared et analdtrary
daad by ttre adirg o tteyesr, tre noe patirat led, thar eqoot track cestrojed, ard ttrardonestic
aeianrowis wWet isto ke the fulLre of tre noe- SHes at chwn o ddtine rerow figures
nat? This gedtion is andicaed ,peasdy a6
jubhat o lest year's gtietionves rgoestedy any
ﬁmwﬂ-es'rg-‘a,dm“q\‘-s-uemm FAILURES AS A GAUGE OF BUSINESS
etven Burge adAnwaica Thae is little colx STABILITY.
tet casnpian o dnost eay inpotat ar Thee cadd e rolbetter edda e o e scudes
nuodty intte United Satessat tedae o 1901 ves o irdLdries intte United Sates ttentte edilat of
a te hdest led o e pricd O ion ad amadd falussin 19l issed by R G DuNn&
gad thisisug etiaedyine Sedyimesse in Gnmayatedoed leastvweek Redinttreligt
vdune d podidian to an uaessdaied waddy o tre trids nacatile ad nanufadunirg dessss
figure aamwgdagwith eg Hly atinosddire lFaebenintte nicst o durirg ttre twehe naotls
iNn usdd gadies a1 had isapataon o dfars deara pod o e gaad daality of efairs add
whdntdisisonsay.  Intte nainve bdiee tte mtleadadfa. Avay saae panicinMayinWWall
gt aionto ke nme a lessganiar, O far a8 rgads Segt, anodt tihvirg strike intte i ad st iy
Anwican casaun@ian in naet adler bades d d driesadtterdlied tadss for noth s e a5
nagids Withtrevay lage eydoat of leor sretiond Resdat MKinley in Sgdanioer, adan
adtre udhlded pogoaity of trelabomirg dessss  immesgrg srirga oy intte noey naket durirgtte
it waldle sraoe if Anveican asuntionof food- last guarter o reyear—intteface o dl ttrese ad
s ffs dahirg adreesties o life ingaad, vae die lessx adaso lggeairgs faluess it ggoas
rot\ay reer Hchroohfar tre gaeration hrae mared & a nmminum Had caymaad
Thissate d thiros Fesinsone tradkss lsan nack veeldesspevdled a saies o eats ald lady
an agunat for futer adawinpicssd am aelanfaudsovdl cdalaed to ue it s
nudties We geatly dollx e weadhm of audh a roee ve lae rdfarred o
dicy, adaeafimed intretview by tte adion Arelyzirg trese falure figures, itwill e dosened
o the Uhited Sates Sed Gapodiaisnarsecaat, tret, anparedwith 19m) tre 1901 aggegates irndi-
wrdhtses=t sface redudy, een in tte pesat e nudhaalle liddlities, bt alitde ecsssintte
leen cinard agrirst e pdicydf nadkdrg uppricss  rnuntoer of eeess—tre rundoer keirg 11,02 in 1901
atbtarily. Sdhfarddted nanufadues as ttese grirst 1Q72411In 1900 adtrelidaliies FI3CR36
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iN19)_soparst X1I384070/3 in 19D Ths irmoeese
INnruntoer, ssveddll dottydow is ot o gest
Inpotaog, 1t ot Erg arilbuade o tte ufaaa
He iradatsve lae natiaed itisratter in pat
a feature o tte adrery waokirg at of begres
GaLdlties inpriak of aywmadd bbpaoy. Thet
is o sa, ttae avas ae adwill atine o ke
falues teeaeadtbd intines o ured ar
fich g b e nary neh ino bdress tenwo
haerocgaaaty for Iit, adinpoesd tine they iIn-
evtaldy fal vidins toan edadion o resoucs—
tre inpEimat o fimreagd staghad lass o vi-
dity catirgfrantte st in bgress Ardl ad-
Il isinlaghd tine avericde imadat, \venyirg
ingood patacaodirg o tteanout of gad pt
inpoteasmmnm Thae tae vae a fev noe o
ttee ims edtardged in 1901 tren in 190Dles ve
rgaet, o daionwsetea 1o ufaadde cadgo-
nais inthet year.

Sre mdgt keirdired toattribue the imeeee in
rnunier o dssgtas in 1901 to tte dosr noey
naket ad dsoainrsation in laars durirg recat
nots Thrernunoe o falues nay e bEenin
sne gyall nesaure adtkd to fromttet cass, [t
thet thoe adbitias nack tte aggecae nundoer for
1901 lager tten in e pavas year carot ke
aagded Weaeditatframay audh inape
Ao bytrefat ttet e Ceoandoer tod ad te
lest quarter’'stad in 190—-wWentte goead e
fronmnoey ccoured ad e e vwenttet aseves
geratirg—ae less in both rnundoer ad lidalities
tenin19D; ad wthtte ecgtion of 1829 ae
wolldhhaetogpladk a gest nary yeas to fird
avdlatods fatre nomthafor trelest quartar tren
iN190lL Anowatsaddaation o te raes for
lcars dso dscouagstte tagt trete ey asd
amadd falues  There bes been rodsainrsas
tanintte nomey naket agarse nacatile aadt,
adrotine wennadats cud rct hae ddaired
acomuocHian loner renar at e lad rate; ax
tire aaficae lFesdl tre tine ean fat in legtinate
tan bt it Fesleen agarst apoae nasgaat
of irndLdrids agarst Hird pods agairst peggirg
picss ad tte like Bua afidkweintegaad
irdLetrd gstatian Fes ravared wtout intemp
tian uddHan

Futtemae, tret tte avall adcbition to trerum
ler of falues in 19D Fesroggificate a6 edda®e
of alessfaaade indLdnid staiona o tre pava-
la e d ayles aganiry irfllaos  is nackdoda s
thraugh aanglatian o a qataly stateat o
falues In tte fdlonng tte s ae cGaried
ek to 1888 ardfar eechof tte nireyeastre tads
aegvaend runioer of falues o arid lidalities
addotre aaape o e aod liddlities

Failures— First Quar. Second Or. Third Qr. Fourth Qr. Total.
Number..1901. 3,835 2.424 2,324 2,919 11,002
Liabilities........... $31,703,486 $24,101,204 $24,756,172 $32,531,614 $113,092,376

Average. 9,506 9,943 10,652 11,145 10,279
Number..1900. 2,894 2,438 2,519 2,923 10,774
Liabilities......... $33,022,572 $41,724,835 $37,119,996 $36,628,280 $138,495,673

Average. 11,411 17,114 10,766 12 531 12,854
Number..1599. 2,772 2,081 2,001 2,483 9,387
Liabilities.......... $27,152,031 $14,910,902 $17,640,972 $31,175,984  $90,879,889

.Average. 9,795 7,165 8,816 12,55% 9,733
Number..1898. 3,687 3,031 2,540 2,928 12,188
Liabilities......... $32,946,565 $34,498,074 $25,104,778 $38,113,482 $130,662,899

Average. 8,936 11,381 9,886 13,017 10,722
Number..1897, 3,932 2,889 2,881 3,649 13,851
Liabilities........ $48,007,911 $43,684,876 $25,601,183 $37,038,096 $154,382,071

Average. 12,209 15,121 8,886 10,150 11,559
Number. .1896. 4,081 2,995 3,767 4,305 16,088
Liabilities........... $57,425,135 $40,444,547 $73,284,640 $54,941,803 $236,096,134

Average 14,246 13,504 19,607 12,762 14,098
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Failures- First Quar. Second Qr. Third Qr. Fourth Qr. Total.
Number..189 3. 3,802 2.855 2,792 3,748 18,197
Liabilities........... $47,813,883 $41,026,261$32,167,179 $52,188,737 $173,196,060

*  Average. 18,577 14,370 11,528 18,924 13,124
Number.. 189 4. 4,804 2,784 2,868 8,979 13,885
Liabilities.......... $84,137,833 $87,595,973$29,411,196 $41,849,864 $172,992,856

Average. 14,900 18,761 10,028 10,172 12,468
Number.. 1893 . 8,202 8,199 4,016 4,826 15,242
Liabilities.......... $47,838,800  $121,541,239$82,400,821 $95,480,520 $846,779,889

Average. 14,784 37,984 20,420 10,770 22,751

Tre foegarg ddases tret dl ad noe tten dl
the imeese iInnMmioer of falures iIn 190Lfdl in te
fist gatar of ttet yaar,. With thet festure innind
let e reedr unhis 62 o ar sunmary of hgo-
piros ad adtias (ralrced ok Edatoe,
noey natket, 8&c,) inJavLary, Fdauery adMadh
1901, ghvenintte Guaricle lest wak (JaLaery 4),
Ees 6ad 7 Hadrg doetret, Fewill ke inoessed
withtle fact et toe nottsatanroeasfor
falues They vwae ot aly boovig notls ke
dreowmdEHlysg admiessaevesaninaaaelesr,
roa s podladry irsdhaoy add ae cedgoed
arydadchsunoudrs Tre falussfdlirg intret
g.atear mset cassgLatly, to a adadaade edat,
haelbeenceesad radhsinedrarisicdfae 190 ks
Snegsad eat eddcatly mset leaeaoaunad in
IaDOwridhaested this caditiaT its pesawe isdo-
vas rmtalyintre first gata of 190, ot d<o
indl dtelast threegatas o 190D W ae rt
rEnittEed to coLt thet it vies the dedian, wWhidhves
etvean e se cadidkes a5 in 1I8Badwrhidn
vZsa atest oar ttreddisae ttret gae ttedaadcd
stk to bodgress cedgaat in 9D adgat
its fird iMluee iInaddirg to tre fallues intre first
guatard 1901 The reecker will rtice thet for eary
sl at gatar of lestyear (1900) tre toEs of
falues ad liddlites vwae in eedh e less tten
iNn19mn

CGrfica e Intte gaad ird end st_aetianisfar-
thastra ghaed tre noe edated tte eanrstian
d ttredopetadeisnack Oxane ttre Hiat ports
o tte anplatan Tre nost attcad yaas vae
eicatly I88Bad 1835; eachis naoaade aslairg
the dite of alife stmugde for ar aumaoy saadad
O au=e 188 vesfar dodas reesastte aocsgan
wan ar irddgries affared nost W vwae tren
reerirg shea ppyats fast; ar gdd sacad
ves dnoat st s atinere vws a natter
o nmots aly if te agioh o te 18D
dgha 4l ves mx gaved Reddat dedad
fa gt tet kattle ad vway te 4l |goedirg te
adregedasd tre 1I8Dlan ves peesad Godaer 31
IEBaddged by e Resdcat aghtefirstchy of
Noatioer. Thet roed, hronear, trouohit iesed
tre st etion naeridly a8 sl atfalues dovwy
ald ot restare tre Treesury gdd resene whidhtte
dsha dreedy aared bdfae tte rgoedirg at ves
e redsasttaradadatnedtooachogy. O
b gres ran@ired dsiidesd It reguired e 1836
strude lkefae tte courtry aoudd get into aaditian
orepinful imlargitgaredin 1888 Incked, it
vesrrot utl 185 wena fatter adawedaygtre
snelires ves est2dided by e dediondf anga~-
ity o tre nantmas o tte S ate assvdl astte Hoee
infaao o sudnaey, ttet ttre fiddlbbecene deer
for ufettered iMdLetria pogess fran et by
ar aages adreouaes laelbsancedaqdrg unr
iNnremyped ecgt inagval nessure adfar afew
naottsby tte dedion aness In 191 as dreedy
edared

With tte=e vdlHd« b faats recdled aeisino-
dgtian indligady o shdy te doe tede ad
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an expenditure for the same purpose of $1,386,189 upon
capital account, it ought not to take very long to
briog the property up to the required standard. It
should be noted that entirely apart from these special
outlays the ordinary oharges for repairs and renewals
have been increasingly liberal in recent years. Of the
$4,143,817 augmentation in operating expenses during
theyear, already referred to, $1,902,960 occurred under
the heads of maintenance of way and structures and
maintenance of equipment. The expenditures for main

tenanceofway and structures averaged $1,161 per mile
of main and second track, against $1,080 for the year
preceding. The Atchison in 1898 and 1899, when its
outlays were unusually heavy, spent respectively
$1,194 and $1,091 per mile of main track, but in 1900
and 1901 spent only $365 and $324. On the equip-
ment the Southern Pacific’'s ordinary expenses for the
late year averaged $2,439 per locomotive, $325 per
baggage, express and postal car, $745 per passenger
car and $61 per freight car.

That the property is being worked with increasing
efficiency is manifest from a number of things. Thus
the rail lines were operated at 62-85 per cent of their
gross receipts in the late year, as against 64’59 per
cent in 1900—this, too, notwithstanding the increased
cost of fuel. There has also again been an addition
to the average train load, which has been raised
further 16 tons, bringing it up to 305 tons per train
mile. It is well to note that, as only an average of
77 locomotives had been changed during the year to
burn oil, there was only a small saving on that ac-
count. Quite a number of locomotives, however, are
now being changed to burn oil, and the report states
a considerable saving is expected henceforth.

There was a net addition to the funded debt during
the twelve months in amount of $15,814,923, but in
the year the company acquired the Pacific Mail
Steamship Company, as already noted, and spent
$5,606,410 in the construction of new lines, &c.
We also observe that the item of loans and bills paya-
ble which appeared in the balance sheet for June 30
1900 at $7,406,768 has been reduced to $300,000.
Both physically and financially, therefore, the prop-
erty seems to be in good shape, with its standard and
efficiency being steadily raised, and with the manage-
ment intelligent, progressive and far-sighted.

TREASURY BOND PURCHASES IN 1901

We have obtained from the Treasury Department
at Washington, and print below, a statement of the
bond purchases by the Secretary of the Treasury for
each month of the late calendar year. The compila-
tion is arranged so as to indicate the amount of each
class of bonds bought and also so as to show sepa-
rately the premium and the accrued interest on each
issue. Purchases began in April, and it will be seen
that from that time to the end of the year the Secre-
tary bought altogether $58,222,180 of bonds, par value,
for which he paid $71,744,842, $13,240,592 of this rep-
resenting premium and $282,070 accrued interest.
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Funded loan Accrued Net
0j 1907, 4%. Principal. interest. Premium. Total paid.
Apr. . $6,160,060 »6,735 68 $828,350 09 $6,985,13577
May ..o 2,883,100 12,877 57 380,958 87 3,276,93144
Juue.... 3,950,550 31,246 21 515,167 37 4,496,96358
July 918,300 1,228 08 118,325 72 1,037,85380
Aug. 2,346,500 12,100 63 297,298 83 2,655,89946
5,869,750 48,537 72 749,720 37 6,668,00809
s 909 95 119,730 65 1,089,89060
, 19,645 92 495,780 68 4,587,87660
Dec........ouen 3,138,400 28,920 39 374,964 79 8,542,28618

Total....... $80,208,350 $162,202 15 $3,880,292 37 $34,340,844 52
Loan of 1925, 4%.

Sept......c.....el $8,860,600 $16,304 60 $3,512,617 34$12,419,521 94
4,897,100 34,901 11 1,923,938 89 6,855.94000
6,508,350 8,677 64 2,551,960 73 9,068,98837
2,430,750 10,221 21 950,723 10 3,391,69431

Total....... $22,696,800 $100,104 56
Loan of 1904, 5%.

$8,939,24006 $31,736,144 62

$441,600 $1,367 85 $37,899 08 $480,86693

642,700 3,44193 63,917 60 700,059 58
350,100 3,161 59 28,733 28 381,99487

175,950 649 53 18,877 59 190,47712
286,600 1.675 42 22,478 62 310,75404
16,000 132 53 1,195 09 17,32762
805,400 1,647 88 57,033 29 864,08117
169,900 878 65 10.973 82 171.75247
Total....... $2,878,250 $12,955 88 $226,108 37 $3,117,31375

RECAPITULATION.
Aggregate Aecrued Net
Purchases. Principal. interest. Premium. Total paid.

PAY o] gR $6,150,050 $6,735 68 $828,350 09 $6,985,13577
3,325,940 14,247 70 418,959 20 8,759,14690
4,883,530 35,804 57 593,811 48 5,513,14605
1,665,020 6,577 00 180,596 11 1,852,19311
2,836,010 13,185 35 337,304 54 3,186,44989
15,673,970 98,781 82 4,339,518 75 20,112,27057
. 5.943,470 36,252 38 2,049,871 77 8,029,59415
. 11,960,820 30,32208 3,151,191 87 15,142,33395
5,783,370 40,213 44 1,340,988 44 7,164,57188

Grand total.$58,222,180 $282,070 02 $13,240,592 25 $71,744,842 27

CLEARINGS AND SPECULATION IN 1901

Very naturally the records of bank clearings for
1901 partake of the character of the business con-
ditions which prevailed in that year. The volume of
trade during 1901 was of unsurpassed magnitude.
Stock Exchange speculation, too, far exceeded that
of the most active previous year. At the same time,
the year was marked by the carrying through of finan-
cial undertakings of huge dimensions—the organiza-
tion, for instance, of the United States Steel Cor-
poration, the purchase by the Hill-Morgan people of
the Burlington & Quincy, the acquisition by the Har-
riman-Kuhn, Loeb & Co. interests of the Southern
Pacific, etc., etc. Under these circumstances, it was
inevitable that the totals of clearings should rise to
previously unequaled proportions. The extent of the
expansion will nevertheless be a surprise, we imagine.
It furnishes striking testimony to the phenomenal
activity which distinguished this period of twelve
months.

It is hardly needful to say that the increase in
clearings has been especially marked at this centre,
where so muoh of the country’'s speculation and so
many of its financial operations are carried on. Here
there had been a falling off the previous year in the
aggregate of exchanges as compared with the ex-
traordinary total of 1899—13 4 per cent decrease. For

Loan of Accrued Net - -

1908,3% Principal. interest. Premium. Total paid. 1901 there is an mcre_ase over 1900 of more than 50
May ... $1,240 $2 28 $106 25 $1,34853per cent. Even outside of New York, however, where
June.... 290,280 1,116 43 24,726 51 316,12294. - H H :
Julyo 306,620 2,187 33 3383711 432,344 24 thg clearings in 1900 had held their own, there is a
Aug.. 313,560 385 19 26,128 12 340,073310ain of 16-5 per cent. For the whole country the
Sept. 657,020 2,264 08 54,702 42 713,98650ddition has been 37-5 per oent, whioh follows a
Got. 61,120 308 79 5,007 14 66,43593 R .

Nov... 574.620 350 64 46.417 17 621,3878110ss of 85 per cent in 1900, but again of 36 6 per oent
DO 54,320 19319 4326 78 58.83992 in 1899, of 2072 per cent in 1898 and of 11-7 per oent

Total....... $2,348,780 $6,807 93  $194,951 45 $2,550,530 38 1N 1897.
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In amount the 376 per cent addition of 1901
represents an increase of over 32 thousand mill-
ion dollars, which figure will probably impress the
reader more forcibly than mere words could do.
The grand aggregate of the clearings for 1901 is 118£
thousand million dollars, as against 86 thousand
millions in 1900, 94 thousand millions in 1899, 69
thousand millions in 1898, and 57 thousand millions
in 1897. It will be observed that the total for 1901 is
more than 100 per cent greater than that for 1897,
only four years before. As a matter of fact itis
almost double the amount of every year preceding
1898—which shows how rapidly the country's activi-
ties have been expanding recently. The following is
the clearings record back to 1880.

CLEARINGS.

| New York Per Ct. ~ Clear-  Per Ct. Total Per Ct.
Year. Clearings Ino. or ings Outside Inc. or Clearinas Ino. or
* Dec. NewYork. Dec. 95 Deo.
$79,427,685,842 +50-9 $89,093,148,706 +16-5 $118,525834548 +87+*5
52,634,201,865 —13'4 33,571,486,818 +0-5 86,205,688,083 .8-5

.. 60,761,791,901 +44*8 33,416.297,332 -{-23*0  94,178,089,233 +30-B
.. 41,971,782,437 +25-0 20,959,415,287 +12-6 68,931,197,724 +20-2
. 33,427,027,471 +15-8 23,894,945,735 +6-4 57,321,973,206 +11-7
28,870.775,056 -3-3  22,463,156,383 -4-2 51,333,031,439 37
20,841,796,924 +22-3  23.430,494,490 +10-1 63,272,201,414 +16-6
24,387,807,020 -220 21,157,303,037 -7-6  45545,110,050 —15-9
31,261,037,730 —14-7 22,962,270,278 —9-4 54,223,308,008 —12‘5
36,662,469,202 +8-6 25,348,638,020 +10-8 62,011,107,222  +9-5
33,749,322,212 -9-9  22,987,037,805 -0-8 56,736,360,017 -8’4
37,458,607,609 +4-4 23,165,332,888 +14-2  00,023,940,497  +7-9

.. 35,895,104,905 +15-4  20,280,223,091 +i0-0 50,176,327,996 +13'4
. 31,100,027,521 -7-1  18,441,607,367 ++3  49,541,634,888 —31
33,474,556,268 -0-6 17,072,972,826 +13-2 51,147,529,094  +3-8
33,676,829,612 +19-6 15,616,891,606 +17-2  49,293,721,218 +18-9

... 28,152,201,330 -9-1  13,321,839,708 +0-8 41,474,041,044 -6-1
. 30,985,871,170 —17-2 13,214,113,613 -7-6  44,199,984,783 -14-0
.. 37,434,300,872 -20-2 14,297,171,924 +2-4 51,781,472,796 -15-0
. 40,916,955031 -5-0 13.962,286,579 -0-9 60,878,241,610 -+0
49,370,882,888 +27-9  14,094,506,361 +23-9 63,471,389,244 +27-0
38,014,448,223 +32-1  11,875,400,000 +22-4 149,989,848,223 +29-7

The gains extended through every month of the
year, there being no month recording a lower total
than the corresponding month of 1900, either with or
without New York. During the first ten months,
when comparison was with diminished figures in 1900,
the percentages of increase were very heavy, ranging
from 25 to 75 per cent. In November and December,
when comparison was with increased totals in 1900(the
re-election of President McKinley having at that time
occasioned a revival both of speculation and of busi-
ness), the percentages of gain were more moderate.

MONTHLY CLEARINGS.

ClearingS,Total All. Clearings Outside New York.

Month.

1901. 1900. P.Ct. 1901. 1900. P.Ct

$ $ t $
January. .. 10,716,440,805 7,643,048,256 +40-2 3,315,325,982 2,978,468,861 +11-3
February  8,368,808,924 6,482,824,388 +29+ 2,735,214,309 2,486,293,289 +10-0
March....... 10,003,589,738  7,625,740,697 +31-2 3,116,749,004 2,790,289,267 +11-7
1st quar.. 29,078,839,10: 21,701,619,191 +84-0 9,167,289,336 8,266,051,417 +11-0
12,010,428,193 7,472,974,161 +80-7 3,373,639,617 2,750,727,208 +22-4

12,826,972,748 7,310,832,516 +75'4 3,500,540,863
10,106,778,513 0,607,610,610 +51-6 3,244,908,258 2,793,408,269 +10-1

84,948,179,464 21,461,428,276 +02-0 10,119,070,228 8,383,720,032 +20-7
64,021,018,919 43,168,042,467 +48-4 19,280,366,583 10,638,772,840 +16V

9,866,718,351 6,266,080,134 +49-7 3,283,788320 2,704,365,200 +21-4
August.... 7.986,144,108 5707,829,101 +89-9 3,066,596,238 2,523,040,688 +21'1
September. 7,966,438,816 6,626,611,148 +41-5 2,919,806,200 2,469,088,614 +18-1

8d quar... 26,818,802,867 17,589,920,386 +43-9 9,259,688.924 7,697,394,302 +20-3
9 months 89,889,821,286 60,742,962,853 +47-1 28,540,064,457 24,386,160,051 +17'3

2.838,686,466 +234

2d quar...

October..., 9,581,618,614 7,621,319,823 +25-1 3,581,096,003 3,045,087,643 +17-6
Notember. 9,848800,618 8,768,997,164 +126 3,480,081,349 3,054,067,751 +14-1
December.. 9,806,090,180 9,082,408,848 +8-0 3,490,316,297 3,185,274,773 +11-3

4th quar.. 29,186,613,262 25 162,725,880 +14-6 10,652,004,849 9,235,320,107 +13-2
118,626834648 66,205,688.633 +37-5 30,098,118,706 83,671,486,818 +10-5

When the different cities are arranged in groups ac-
cording to their location, a pretty close uniformity is
found to exist in the percentages of increase—barring
the Middle group, where the inclusion of New York
makes the percentage large, namely 46*4 per cent.
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For the New England group the increase is 155 per
cent, for the Middle Western 16*4 per cent, for the
Far Western 11*8 per oent, for the Pacific 17*7 per
cent and for the Southern 182 per cent. Here isa
table, showing the clearings by groups for every
guarter of the last five years.

Fourth
Quarter.

Third.
Quarter.

Total
Year,

Second
Quarter

$ * $ t
(1901. 19,011,550 24,828,103 10,058,014 18,034,419 70,42%,080
1900. 18,440.508 13,067,702 9,892,526 10,227,406 52,034,202
1890. 16,148,474 15,881,751 13,178,774 15,557,793 00,761,798
1898. 10,024,500 9,280,198 9,902,793 12,104,232 41,971,783
(1897 7,021.688 7120471 9,223,105 10,055,803 33,427,027

(1901. 2,279,886 2,702,200 2.229,867 2485973 9,697,435
1900. 2,007,372 2,175,027 1,880,665 2,177,107 8,240,281
1899, 2112341 2,146,800 1,027,770 2104201 8,851,271
11808. 1,528,042 1,502,000 1,440,210 1,080,677 6,168,128
(1897. 1,236,013 1,250,015 1,384,007 1,507,838 5,876,468

(1001. 1,995,056 2,178,400 1,887,098 2,030,108 8,090,727
1000. 1795091 1,732,101 1,507,440 1975971 7,010,608
1899. 1965307 2,019,332 1,919,739 2,104,807 8,009,146
1898. 1581960 1421211 1442218 1,781,702 6,227,091
11897. 1,374,075 1422479 1,479,868 1,608,103 5,879,525

(1901. 2,025,167 2,912,131 2,838,460 3,158,876 11,534,624
1900. 2,438,806 2,508,586 2,353,761 2,607,565 9,008,718
1899. 2,290,987 2.348,000 2,285,840 2,581,022 9,505,855
1898. 1,859,866 2,029,190 1,830,430 2,183,941 7,907.866
1897. 1,420,915 1,593,833 1,709,788 1,974,702 0,099,238

(1001. 433886 469,001 495920 574,801 1,973,707
1900. 376210 402,194 423375 475328 1,677,110
1899, 327431 302,036 400848 452,473 1,548,787
1898. 299,975 308074 290542 350,244 1,248,835

1897, 215959 237,990 287,359 336,272 1,077,580

riogol. 038520 670,329 721,692 865844 2,905,885
1900. 581,658 637,898 634,482 744,435 2,598,473
1899, 493261 531,092 579,304 693,723 2,207,979
1898. 451419 510,194 477159 024,111 2,062,883
1897. 370,782 408,029 430,380 561,136 1,770,383

1901, 1,103,001 1,180,105 1,080,642 1,430,343 4,890,271
1000, 1053757 930,063 897,670 1,254,856 4,130,346
1800, 903233 863330 855422 1081261 3,703,255
1808, 867,218 760498 716,172 981714 3,325,602
1897 750714 097,461 700127 931,499 3,091,801

(1901. 20,070,594 34,944,425 25,318,302 29,186,514 118525835
1000. 21,609,481 21,453,501 17,590,920 25,402,727 86,205,689
1899. 24,235,994 24,153,009 21,153,712 24,635,374 94,178,089

11898, 17,213,070 15,812,055 18,110,633 19,706,521 68,902,188

11897. 12,395,046 12,736,284 15,220,730 16,009,913 57,821,978

riooi, 9165044 10,121,322 9,259,688 10,552,095 39,098,149
i 1990 8,252,013 8,385,859 7,697,394 9.295321 33,571,487
Outside New Yorkmes] ISN0" 8092520 8271,258 7,974,938 9,077,581 33,410,297
1808, 0,588,519 6.531,857 6,207,740 7,602,289 20,980,405
11897, 5373458 5609,813 5,997,625 0,914,050 23,894,946

1801.

418988 474,108 473,787 529,780 1,896,669

1900. 372411 391,958 385348 436,572 1,586,889

Canada................ .— m1899. 388348 395913 393450 419,611 1,027,322
1898. 347,987 324690 337,202 377,697 1,387,582

11807. 247,780 278,785 306,794  350.693 1,184,053

Clearings Reported.
(000s omitted.)

First
Quarter.

New YOorK......ccooeeunnne

Total other Middle....

Total New England...

Tot. Middle Western.

Total Pacific...............

Total other Western.

Total Southern.......

Total all.....cccooevvienene. (

In the chronic1e Of Saturday, January 4 1902, we
gave a detailed statement showing the figures for the
last two years at each city. There are only four places
in the whole country which, for one reason or another,
fail to have an increase over 1900. In thefollowing we
furnish a four-year comparison of the totals for
the leading cities—for December and the full twelve

months.
BANK CLEARINGS AT LEADING CITIES.

(000,000* 1901. 1900" 1899. 1898. 1901.“ 1900. 1899. *1898
omitted.) $ $ % $ $ $ *
Se-w York... 6,316 5.9V7 5,348 4,652 79,428 52,634 60 76* 41.972
Boston......... 560 593 609 557 7,192 6,180 7,086 5,426
Chicago___,,. 718 600 615 573 7,756 6,800 6,612 5,517
Philadelphia 460 437 431 390 5,475 4,678 4,811 3,672
ot. Louis .... 225 164 152 141 2,271 1,689 1,638 1,455
Pittsburg.. . 173 144 127 92 2,048 1,616 1,528 975
Baltimore... 97 100 99 98 1,192 1,084 1,210 940
San Fran’oo. 105 93 88 72 1,178 1,030 971 813
Qiuoinuati... 82 74 71 56 973 796 748 646
Kansas City. 82 81 59 49 918 775 648 585
Sew Orleans 74 73 56 53 604 557 458 436
Louisville... 41 39 37 31 462 425 413 347
Minneapolis. 72 63 56 50 626 680 540 460
Cleveland... 61 51 46 38 703 566 519 389
Detroit........ 59 38 37 31 575 428 415 347
Providenoe.. 30 30 82 26 349 326 335 265
Milwaukee.. 31 26 27 25 328 298 287 262
Omaha........ 27 27 26 31 331 317 297 320
Buttalo........ 28 22 23 20 304 259 253 216
Columbus... 37 26 24 19 840 270 261 209
St. Paul....... 27 23 23 23 260 247 239 221
Hartford 12 10 12 10 136 120 136 124
Denver........ 19 18 19 14 228 217 178 151
Total........ 9,336 8.669 8,017 7.051113677 81.898 90,845 65,748
Other oltles.. 470 413 362 311 4,849 4,807 3,833 3,183
Totalall... 9,806 9,082 8,879 7.362 118526 86,205 94,178 68,931
Ontelde N.Y. 3,490 3,135 3,031 2,710 89,098 38,571 33,416 26,909



70

THE CHRONICLE.

Ou the New York Stock Exchange, as every one ib
aware, dealings daring the early months were ou an
unparalleled scale, the speculation eventuating in the

M iy panic,

la April the sales on the Stock Exchange

aggregated 41,719,086 shares, as agaiust 54,654,096
shares for the full year 1896, and on April 80 all rec-
ords for a single day were broken in a total of 3,281,-
226 shares. After that the volume of business fell off,

bat still remained more than ordinarily large. We
subjoin the monthly record for the two years.
*ALAS OF 8TOOK8 AT NEW TOBK STOCK BXCHAMOB.
19«N. 1900.
vomn yymi-er Values. Number Values.
>tShares. Par. Actual. it Shares. Par. Actual.
1 1 , 1

Jan 10.885,065 2,911,531,850 2,081.745,875 9,843,716 940,681,487 687.248,018
reb . 1,998,822.8,136,037,450 .,578,947,695 10,105,802 078,723,985 718,077,507
March :7.0a0,908 8.624,011,150 1,097,984,688 14,446,7»2 1,400,033 650 1,101,018,407

1stqr 79,348,846 7,661.480,150 V758.677 661 14,485,890 3.333,238,962 2,600.938.092
April... 41,719.086'4.089.407,800 1.515,023,887 14,772,978 1,434,106,700 977.081,461
May.... .41,292,803 3 140,179,575 .683,101.469 9,610,473 903,298,900 610.4H.418
Juua... .9,795,612 1,930,755 550 1,609,649,867 7,808,687 704,924,650 455.082,864

2d Qr. 96,806,90119,460,342,925 7,707,774,623 11,601,138 3,041,830,250 2,042.065,248
a mos.. 176065716 17181883.375 134d646 8,884 68,087,023 0.374,569.212 1,640,604,235
July... 6.034,688 1,677,408.450 1,815,378.002 6,210,493 699,842.700 401,407.206
August 10,778,021 1,065,517,350 832,061.498 4,020,654 393,267,760 230.987,409
Sept... 13,990,195 1,380,178,850 1,087,337,681 6,169.938 490,938,600 301,498,746

3d gr. 10,780,8-M 4,018,104,650 4.114,778,081 15,421,118 1,490.039.060 939,808,421
9 aioa 316842630 21.131028015 16,581280341 81,503,136 7,864.608.202 5,480,487,660
Oct... 14,036,082 1.871,786,450 1,049,723,424 10,895,083 1,002,757,300 706,305,917
Nov.... 18,314,062 1.748.173.357 1,459,015,487 22,585,386 2,189,781,325 1,477,503,887
Dec— 16,750,985 1,595.101,000 1.311,086,291 23,411,629 2,25»609,225 1,575,987,048
4th gr. 4). 102.020 4,71=.,000,-00 4,849,-3).206 53,872,048'5.507,097,850 3,759,797,453

Tear. 265444869 25,84998-4825 20.431,0 40551 14838 >184 13,371706112 0,249.2-6.100

For the twelve months the sales foot up roughly
266 million shares, which is nearly double theftotal of
138 millions for 1900, and compares with 176 milliou
shares for 1899, the previous maximum. In 1897 the
sales were only 77 million shares.

NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE.

Stocks,* Av'ge Values + Stocks,* ;Av'ge Values+

Year. Shares. Price (ap'roxim'te) Y®aT-  Shares. Price (ap'roxim 'te)
1901.... 205,944,059 790 $20,4s1950551 1391.... 69,031.689 57-1 $3,312,247,419
1900.... 138,380,184 69-3 0,249,385,109 1890 71,282,8.85; 60-2 9,977,664,193
1899 176,121,135 73-6 13,429,29',715 1889 73,014,600; 61-0  4,059,231,891
1898.... 112,609,957 72-7 8,187,413,085 1888.,.. 05,179,106 62-5 3,539,510,143
1897.... 77,324,172 67-0 4,973,553,005 1887 . 84,914,610 61T 4,508,778,899
1896.... 54,654,003 65-2 3,329,969,940 18S6___ 100,802,050 65-6 5,885,662,200
1895.... 66,583,233 00-3 3,808,338,604 1885.... 92,538,947 64-1 5,479,859,840
1894 ... 49,075,032 64-2 3,094,942,769 1884 ... 96,154,971 61-77 5,939,500,000
1803.... 80,977,839 60-3 4,550,260,916 1883.... 97,049,909 64-51 6,260,809,961
1892.... 85,875,092 63-5 4,874.014,262 1882... 116,307,271 6012 7,689,453.486

*The shares of stocks we take from the reoord Kept by the Journal oj
Commerce for the years 1882 to 1884, inclusive; since 1885 the totals
are onr own compilation.

tThe values of sales, except for the y~r 1882 (figures made up by
The Public) are our own compilations.

It remains to add that the bond sales were also of
unusual volume, the dealings in railroad and nrs-
cellaneous bonds being 1994,235,400 for 1901, against
$569,159,000 for 1900, $826,711,400 for 1899, $3888,-
747,630 for 1898, $529,843,960 for 1897 and $363,158,-
820 for 1896.

As to the mercantile Exchanges, there are no records
for the Cotton Exchange. Even in the case of the
Produce Exchange no official data are kept. In this
last instance, however, we have made up the following
from the figures given from day to day in the daily pa-
pers, and this ought to fnrnish a pretty close approxi-
mation to the actual result. Notwithstanding the
speculative activity which prevailed at times in the
graia markets, as a result of the corn-crop shortage,
the combined total of spot and option sales for 1901,
it will be seen, is only 869,516,075 bushels, as against
1,095,532,330 bushels for 1900 and 824,685,480 bushels
for 1899.
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KALE* OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE
[Two ciphers (00) omitted from the figure %or Wheat, Corn,

Oats, Bariev and Rye.]

Vicar. Wheat. Corn. oats. Barl'y pye. Total.
&Malt
Bbls. Bush. 1 Bush. Bush.  Bush. Bush. Bush.

ist quarter,'0) 058.800 128,258.0; 14,458,0 7.1*1,’ 4050 80,0 153,342,000
“ '00 972,840 147,1410] 14,584,0 0.898,8 1.46 .0 212,0 174,170 680

'09 1,110,410  155,027,0 18,0850 4,629,0 240,0 809,0 1-8,840,980

'98 954,050 216.747,0 20,621.0 7,932,0 950,0 902,0 250,151,285

o '97 810,700 200,006,0 14,3150 7,821,0 1,081,0 1,0157 288,073,850

3 Quarter, '0. 710,200 210,270.0! 28,270,0 0,840, 32.0 818,0 239,981,400
“ >00 837,900 257,769,0 85,8790 7,081,0 794, 4710 905,709,550

'99 906,240  223,588,0 31,550.5 9,890,6 818,0 020,0 272,828,580

'96 840,45-' 830,174,0 43,8170 12,1450 300,0 4,250,6 403,564,625

'07 1,203,160  401,289,0 24,043,0 10,601,0 2,012,0 1,800,0 440,075,220

3 quarter, '01 02,250 213,800,0 27,1700 7,120 2060 800,0 252452.125
'00 705,000 234,801,0 84,0860 81260 7100 94.0 341,798,660

'09 041,000 141,0550 30,1040 11,612.0 2,500,0 1,331,6 197,501,320

'08 814,275 103,380,01 81,506,0 7,751,0 1.190,0 1,808,0 149,304,287

'07 1,274,15  434,528,0 88,2980 10,824,0 1,488.0 1,828,0 493,109,075

1th quarter,’01 557,100 200,470,0 18.0850 8,160,0 526,0 44,0 229,736,950
“ '00 751,700 239,708,0 22,8030 7,2-00 3-0,0 150,0 2:3,863,050

“ '99 963,800 140,1750 19.853,0 4,199,6 1,7350 149.0 170,443,000

hd '08 1,060,800  180,103.0! 40,894,0 5,501.0 1,002.0!1,904,0 184,927,600

“ '97 1,109,5901 *50,457,0 34,820,0 10,332,0 1,177,0 1,915,0 809,973,155
Total 1901....... 3,037,850 742,027,01 82,94-0 29.868.0 1,167.0 748.0 869,516,075
Total 1903.... 3,348,340 933,969,0 1-8,31',0 «H,*80,* 8,340,0 927,0 1,096,532,330
Total 1809—- 3,981,440 660,4450 107,058,5 30,387,1' 5,353,0 2,975,5 824,085,480
Total 1898..... 3009,575 788,110,0 142,867,0 83,829,0 4,108,0 8,900,6 994,247,687

Total 1S97...... 4,403,600 1,280.290,0 107,385,0 50,578,0 0,358,C 0,024,7 1,477,321,900

HOW SOOH BATTLESHIPS BECOME
ANTIQUATED.

In the last week of November a violent storm caused
wreckage along an extended line of coast, and perhaps
few readers of the tale took note of the performance
of a little sub marine boat which, as a test of staying
power, sank in Peconic Bay at the eastern end of
Long Island, and remained down fifteen hours, the
inmates eating and sleeping comfortably. Although
the top of the turret was submerged only six feet,
they report that they knew nothing of any storm
until they rose to the surface and encountered rough
water. The captain's claim that a crew could stay
down three months if sufficiently provisioned can be
largely discounted without impairing the success of
the endurance test, and the incident appears to us to
possess a deep significance.

The present United States navy is the creation of
the last few Administrations. Some of those who
noticed the process deplored it as a waste and an
anachronism, believing that the position of the coun-
try relieves ns from all need of attacking and all
danger of being attacked; bat the event proved that
universal peace had still to wait and justified those
who had undertaken to make the country a first-class
naval power. By becoming such, as well as by prodigi-
ous development generally and good statesmanship in
unforeseen situations, this country has become also an
international Power and a world Power. The new
chapter is fully entered, and there is no retreat. The
policy of warlike readiness must be admitted sound—
fortunate in result if not due to exact foresight. Until
the day which perhaps none now living will see, the
Golden Rile in diplomacy must derive its effect
largely from known force behind it.

A battle royal is proceeding between gun and armor.
A new armor-piercing projectile promises to make all
plating useless; than a new surface-treatment brings
up arrears and promises to ba the equivalent of a far-
ther thickening of plates; then comes another step in
development of high explosives, and so on, recalling
the old paradox of an irresistible foroe enoouutering
an immovable obstacle. Tnere has been no couolusive
practical test. The late war was too one sided to fur-
nish any, and since neither side is at the end of its
resources, we must expect the last stage of preparation
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*0 be indefinitely deferred. Yet when the decisive
trial comes, it seems clear that the paradox will proba-
bly be doubly broken, that armor and projectile will
both fail, and that the question of survival in a par-
ticular battle will bo one of the men behind the guns,
plus the incidents of especially destructive shots
which cannot be foreseen. The latest Cramp vessel
goes to Russia, and there is now such sameness and
apparent equality among the navies of the principal
nations that it would be unsafe to count upon superior
physical advantage anywhere.

Yet it may be taken as fairly certain that the battle
between gun and plate must hereafter lie between
rather narrow limits. Not much increase in the re-
sisting quality tf steel can be expected, and there is a
fixed maximum in the practicaole weight of armor;
the size of gun and projectile also must have a limit,
and one seemingly nearly reached; but projectiles not
fired from guns (classed generally as torpedoes) have
naturally more room as to size, and in their possible
power as compared with size they already outclass
those used in guns. Offsetting power to resist against
power to retd, the ship is hopelessly beaten by]the tor-
pedo from the start; for it is certain that no structure,
either Heating or fixed, can ever be made which a
torpedo cannot shatter. The sole difficulty must be
to briDg the two together; find means which with
reasonable surety will carry the missile to its mark
and explode it there, and it follows that what man
can make man can destroy.

There are torpedoes which are themselves dirigible
in a measure, but the defect of the torpedo boat is its
own excessive weakness and vulnerability. Being
very slight and very heavily powered, its seaworthiness
is low. Tbe searchlights which held Cervera held his
torpedo boats also, and the fate of the Pluton and
Furor under the fire of an unarmored pleasure yacht
showed that what such craft need is passive waiting
by the foe; if they are only left alone they can be de-
structive, but they must not be fired upon by gunners
who know how to aim.

The submarine boat of the Holland type introduces
new conditions. It has no guns for attack, for it
does not offer fight according to rule. It has no con
siderable resisting power, for it does not expect to be
hit. Its speed is low, because high speed is impossi-
ble and not strictly necessary. It relies on its diminu
live size and the water above it for concealment and
protection, and the ertire plan is to creep as near as
possible on or just under the surface, then sneak up
out of sight and do its work, not in a straightforward
way, yet according to the license of modern warfare.
Searchlight and quick gun are of little use against a
little monster too inconspicuous to be seen and too
small to be hit, able also to sink and reappear at
will until it has perhaps crawled even under the
keel.

Not long ago our principal harbors were guarded
by mines, and naval attacks on the shore must here
after be at loDg range. All forts like those of this
port would be useless now even if not antiquated,
since the means of defense are now mines and a
counter-attack upon the hostile vessels. A deep-sea
battle between modern fleets is hardly to be expected,;
naval work henceforward is likely to be mainly de
fending one's own coast, besieging cities abroad, or
blockading. The radios of movement of the sub-
marine boat is not certainly known, although an
earlier one of the type claimed a capacity of 1,500
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miles on the surface; perhaps such a boat could cross
the ocean unaided, or perhaps it cotfld be earned; at
least, its natural place is near tho lar d, and the
natural work of the battleship also is there.

Several new American battleships are ready and a
line of others is in progress; yet there is a dispute
going on over the comparative merits of superimposed
turrets and other points in tho disposition of guns.
This can never be settled short of actual test in war,
but another question is earlier. It appears as certain
us almost any proposition which has not been physi-
cally proven that a single submarine vessel could have
cut all the mine connections and destroyed Oervera's
ships one by one at leisure in Santiago harbor; and is
it not time to consider the expediency of multiplying
costly vessels which are open and powerless against
attack from below ? The great arm of modern naval
warefare is the explosion of projectiles, not their direct
impact; hence the projectile itself is the problem, and
the simplest means of sending it to its mark is the
best. Progress inevitably puts out of service some
expensive things almost as soon as they are con-
structed, and so we need not stop to lament the waste
in the huge Rodman guns, for instance, which lie
around at our ancient forts; but why not be a little
slower to build sea monsters which are magnificent
and yet seem to be helpless (except by flight) against
a tiny assailant hardly heavier than some of their own
guns?

In this way it may be that universal peace is to
come through war, and through such increased de-
structiveness as shall make war impossible; magnify
battle into a duel which can have no survivor, then
it becomes a necessity to settle all questions in ad-
vance by diplomacy armed with arithmetic.

ITEMS ABOUT BANKS. BANKERS AND TRUST GO 8-

— The auction sales of bank stocks this week aggregate 818
shares. Stock of the Phenix National Bank to the amount
of 700 shares (par value $20 each) was sold in onelot at1 T %
The transactions in trust company stocks reach a total of
28% shares, including 10 shares of a Brooklyn company. No
sales of either class have been made at the Stock Exchange

or in the “ curb ” market.

Shares. Bantcs—New York. Price. Last previous sale.
17 American Exch. Nat. Bank.. .. 28470286 Jan. 1S02— 2851*3
20 Chath m National Bank....... 340 Nov. 1901— 335"
15 Fourth National Bank . 240 Jan. '902— 241*3
30 Merchants’ Exch. Nat. Bank.. 157 Jan. 1902— 155

5 New Amsterdam Nat. Bank..1,400 Jan. 1902—1,410
18 Oriental BarK.......cccooeeeees 227 Dec. 1901— 233*9
700 Phenix National Bank ........ 117*3 Dec. 1901— 118.
3 State of N. Y.. B ink ofthe___ 195 Nov. 1901— 265
10 Twelfth Ward Bank............... 130 Deo. 1t OO- 100
Trust companies—New York.

8 1-3 Atlantic Tru-t Co..... .. 285 Dec. 1901— 285*3

10 Central Trust Co Dec. 1901—1,925
Trust Company - Brooklyn.
10 Williamsburg Trust Co........... 215 Oct. 1901— 215*3

—Hon. Conrad N. Jordan was on Wednesday nominated
by the President for reappointment as United States Assist-
ant Treasurer at New York, which office he has held contin-
uously since 1893. As was noted in this department June 15,
Mr. Jordan was Treasurer of the United States from 1895 to
1887. His first appointment as Assistant Treasurer at New
York was dated April 24 1893, and he was re appointed at the
expiration of this term in 1897. He will enter upon his third
teim of four years (for which he has been nominated) on the
receipt of his commission, and if he shall complete this
period he will have served in the position for a longer time
than any of his predecessors—nearly thirteen years. Assist-
ant Treasurer Thomas Hillhouse held the cffice from July 23
1870 to 1881—eleven years - and Assistant Treasurer John J.
Cisco from 1853 to 1864, also eleven years.

—Less than three years ago J. J. Townsend, the well-
known Chicago stock broker, bought a membership in the
New York Stock Exchange for $39,000, and thought the
price high. By way of consolation the Secretary assured
him that the day was not very remote when he could obtain
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$80,000 for it, whereupon Mr. Townsend gave him a standing
order to sell his membership whenever it reached that
figure. It is reported that week before last a telegraphic
order for his membership at the price stipulated was received
by Mr. Townsend, but he doesn’'t want to sell now, and has
canceled his open order.

—The amendment to the constitution of the New York
Stock Exchange, proposed recently, has beoome operative.
The amendment increases the initiation fee from $1,000 to
$2,000 and the members annual dues from $50 to $100.

—By all odds the most striking thing in the calendar
line which has reached the Editor's desk thus far comes to
us from the First National Bank of Council Bluffs, lowa.
The sheets of the calendar are attached to the lower end of an
embossed cardboard or mat (size 20x80 in.),which serves as a
frame for a very elegant picture entitled ‘* Sweet Memories.”
The subject of the picture is a decidedly charming young
woman, whose features (so an accompanying memorandum
informs us) have been taken from life. The arrival of this
handsome New Year’s souvenir has quite upset our office
force, our young men finding it difficult to resume their ordi-
nary routine after viewing such an entrancing vision of
loveliness. We do not know how freely the bank is distrib-
uting these rather expensive tokens, but if any one has in-
fluence with President Chas. R. Hannan, we advise him to
write for one. Under Mr. Hannan's management the bank
is prospering and its business expanding. The bank’s state-
ment for December 10 shows that it has gained $100,000 in
deposits since September 30 and $500,000 in a year.

—NMr. Dudley Evans, for a number of years Second Vice-
President and Manager of Wells, Fargo & Co., was on Janu-
ary 2 elected Acting-President of the company to fill out the
unexpired term of Mr. John J. Valentine, deceased. The
annual election of the company occurs on the second Thurs
day in August—the 7th of the month. Owing to the ill
health of his wife, Col. Evans was on the Pacific coast at the
time of Mr. Valentine's fatal illness and was able to quickly
assume the direction of affairs.

—The New York Life InsuranceJCompany last week sold its
holdings, amounting to $530,000, par value, of the $1,000,000
capital stock of the New York Security Trust & Company.
In the last report issued by the Life Insurance Company the
market value of this stock held by that institution was stated
at $1,886,500. The sale of the stock was made in pursuance
of an amendment to the by-laws of the company passed in
1899, which provided that not only should the company
refrain from investing further in corporate stocks, but that
then existing holdings of such properties should be from
time to time reduced, until in the annual statement to be
rendered in 1902 no item of stocks owned or of stocks held
as collateral should be included among its assets. At the
annual eleotion on Wednesday, January 8, the following n6W
trustees, representing the purchasers of the New York Life
Company’s holdings of the stock, were elected : Charles M.
Schwab, Frank Tilford, Norman B. Ream, J. S. Phipps,
Woodbury Langdon and Osborn W. Bright. It may be noted
that the recently purchased stock is to be pooled for five
years and controlled by Charles S. Fairchild, John A. McCall
and George W. Perkins as trustees.

—At a meeting of the directors of the National Citizens’
Bank last week Ewald Fleitmann, the President, resigned,
and he was succeeded by Edwin S. Schenck, formerly Vice
President. Mr.Fleitmann was then elected Vice-President of
the bank. The merger of the Ninth National Bank with the
National Citizens’ Bank has become effective, and the Ninth
National cleared at the Clearing House on Tuesday, Decem-
ber 81, for the last time.

—An institution known as the International Banking Cor-
poration, with a capital of $3,000,000 and a surplus of a like
amount, has been organized under a charter granted by the
State of Connecticut, The officers are Edward F. Cragirn
Vice-President, John Hubbard, Treasurer, and H. Hardy,
Secretary. The Chairman of the board of directors is
Thomas H. Hubbard and the directors are: Valentine
P. Snyder, James H. Hyde, George Crocker, Marcellus
Hartley (who died this week), Edwin Gould, Amzi L.
Barber, Eugene Delano, H. C. Frick, H. E, Huntington, M,
S. Manning, J. M. Ceballos, Edward F. Cragin, P. H. Flynn
and H. Hardy, of New York; John B. Jackson, of Pittsburg,
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Pa., and F. P. Mclntosh, of Cleveland, Ohio. The company
was originally chartered as the International Co.,with a cap-
ital of $500,000, with power to increase the same, which has
now been done. Among the powers conferred by the charter
are those for the transaction of business as merchants, man-
ufacturers, miners, commission merchants, agents of every
kind, shippers, builders, financiers, brokers and contractors,
and concessionaires in all the forms of any of said kinds of
business, and the general banking and trust business outside
the State of Connecticut. The company is also authorized
to establish branches in any part or parts of the world. Mr.
Cragin states that for the present the business will be con-
fined to the Orient and to South and Central America. A
branch has already been established at Shanghai, China, and
J. S. Fearon is the representative of the corporation in that
city. The company has been designated as the fisoal agent
in China of the United States for the collection of the
$25,000,000 indemnity to be paid by China to this Govern-
ment.

—We referred in these columns last week to the increase to
be made in the capital stock of the Fidelity Trust Company of
Newark, N. J. The statement for December 81 has now
come to hand and shows deposits of $7,533,68); for the pre-
vious year the deposits were only $5,779,730. The total re-
sources now are $10,290,490, as against $3,410,618 December
81, 1900.

—The New York National Exchange Bank, which now oc-
cupies the second floor of the premises corner of Chambers
St. and West Broadway, has obtained a lease of the ground
floor of the building, which will be fitted up for the execu-
tive offices and the paying and receiving tellers. The sec-
ond floor will be retained for the clerks of the bank and for
a ladies’ department, and the third floor will be used for a
directors’ room and for banking purposes. In the basement
vaults of modern design will be constructed. The increas-
ing business of the bank has necessitated these improve-
ments.

—It is announced that the Continental Trust Company will
take action, at a meeting to be held January 29, upon a
proposition to increase the capital stock from $500,000 to
$1,000,000. It is proposed, if the capital of the company
shall be increased, to sell the new stock to Blair & Co. of
this city for $450 per share ($100 par value). Messrs. Blair &
Co. will in that case nominate for trustees of the company,
representing the new stock, Marshall Field, John J. Mitchell
and P. A. Valentine of Chicago, two members of the firm of
Blair & Co., and five additional men of usefulness to the
company from New York or vicinity. After the sale of the
new stock and the deposit of the proceeds in the treasury of
the company, it will have $1,000,000 capital and more than
$2,750,000 surplus.

—E. H. Harriman, Louis Fitzgerald, J. Henry Smith, T. H*
Hubbard, Bradish Johnson and Henry R. Winthrop were on
Tuesday elected directors of the American Deposit & Loan
Company.

—The Wall StreSt Exchange Building Association, which
owns the site of the Bank of the State, William Street, corner
of Exchange Place, and property adjoining on the latter
street extending through to Wall Street, has bought No. 49
Exchange Place.

—A new trust company is being organized by Warner Van
Norden, President of the National Bank of North America,
with a capital of $500,000]and a surplus of a like amount. It
will be temporarily located on the upper west side of the city
until a new building shall be completed, which will be
erected by Mr. Van Norden on Fifth Avenue. It is ex-
pected that W. Montaigne Van Norden will be the Presi-
dent.

—John A. Hilton and Frank J. Gould were on Wednesday
elected to fill vacancies on the board of trustees of the Bow-
ling Green Trust Co. In his annual report President Edwin
Gould states that the actual earnings for 1901 were $362,-
651 37, or 10" per oent on the capital of $2,500,000. The de-
posits Dec. 31 1901 were $9,996,550, and at the corresponding
date in 1900 they were $8,268,979. This increase was gained
without paying higher rates of interest than the company’s
competitors. The surplus of the company Dec. 81 1901 was
$2,500,000 and the undivided profits were $18,099, Among
the directors of the trust company are influential financiers



January 11, 1902.j

and railroad men, including Edwin Gould, Frank J. Gould,
General Sam Thomas, General Thomas T. Eckert, Myron T.
Herrick, E. C. Converse, J. W. Middendorf, of Baltimore,
and J. Skelton Williams, President of the Seaboard Air Line
Railway.

—Marcellus Hartley suddenly died of heart disease on
Wednesday while attending a meeting of the directors of the
American Surety Co, He was born in 1828, and after com-
pleting his education entered the employ of Francis Tomes &
Son, dealers in guns and hardware. In 1854 he established
the firm of Schuyler, Hartley & Graham, dealers in arms and
ammunition, and on the retirement of Mr. Schuyler in 1876
the firm became Hartley & Graham, In 189 Mr. Graham
died and the house was incorporated under the name of the
Marcellus Hartley Co., with deceased as President. Mr.
Hartley was Vice-President of the Western National Bank
and a direotor of the Equitable Life Assurance Company and
also of a number of prominent financial, industrial, railroad
and other companies.

—The Twelfth Ward Bank of this city, which in July 1900
decided to suspend dividends and add its profits to surplus
account, has resumed payments on the shares, declaring 3
per cent, payable Jan. 10.

—The new stock of the First National Bank of this city,
issued for the purpose of increasing the capital from $500,000
to $10,000,000, was this week admitted to the Stock Exchange
list.

—The statement of the People’s Trust Co. of Brooklyn
for December 31 records deposits of $11,088,372. This is a
gain of over $600,000 during the past year; the undivided
profits are $569,746, a gain of $61,236 during the same period.
In our issue of February 2d last we presented the record of
the company’s growth up to December 31 1900. Mr. Felix
Campbell is the President; Messrs. J. G. Dettmer and Hor-
ace J. Morse, Vice-Presidents; Mr. Edward Johnson,,Secre-
tary, and Mr. C. A. Boody, Assistant Secretary.

—The Union Trust Co. of this city on Jan, 10 paid the
usual quarterly dividend of 8 per cent. The announcement
has now been made that hereafter dividends will be 10 per
cent each quarter.

—A new financial institution, to be known as the Trust
Company of the Republic, is in process of organization under
the laws of this State, with a capital of $1,000,000 and a sur-
plus of $500,000. In its directorate are representatives of
the Illinois Central and the Missouri Kansas & Texas Rail-
road companies and other important interests. Among the
directors elected are Stuyvesant Fish, Henry C. Rouss,
Chales A, Peabody Jr., Samuel A. Colt, Samuel Sloan Jr,,
Thomas F. Goodrich, D. L, Dresser, P. Belmont, Ballard
McCall. James McMahon, W. D Baldwin, Thomas F. Crim-
mins, Charles D. Marvin, Charles W. Wetmore, Herbert L.
Satterlee, Claude W. Jester, Alexander Greig, Charles F.
Brooker and John M. Parker. Ic is reported that the com-
pany will have two offices in this city, one of which will be
located in the financial centre and the other in the mercan-
tile district. It ia also stated that in addition to a general
banking and trust business, the company will loan on guar-
anteed negotiable warehouse warrants representing cotton,
cotton-mill products, rice, sugar, pig iron and iron ores.

—Hiram P. Mills, one of the oldest bank presidents in the
United States, died at Mount Morris, N. Y.. on Monday, aged
ninety six. He was President of the Genesee River National
Bank, and had held that position since the organization of
the institution in 1853. He was one of the engineers of the
Genesee Valley Canal, and he assisted in the construction of
the first railroad between Albany and Schenectady.

—Samuel S. Conover, formerly Secretary and Assistant
Treasurer of the American Cotton Company, has been
elected active Vice President of the Irving National Bank.
Mr. Conover was for many years the manager of the credit de-
partment of the Fourth National Bank. He is the youngest
Vice-President, it is stated, of any banking institution in the
city.

—Andrew A. Knowles, who has for twenty-two years been
connected with the Mechanics’ National Bank and for some
time has been Assistant Cashier, has been elected Cashier of
the institution.

—Preliminary steps have been taken for the organization
of abank on Coney Island, with a capital of $109,000 and a
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paid in surplus of $50,000. John G. Jenkins Jr. is actively
promoting the scheme.

—At the recent election of officers of the Central Trust Co.
of this city theformer Secretary Mr. B.G. Mitchell, was chosen
to fill the new position of Third Vice President, Mr. Geo.
Bertine was advanced from Assistant-Secretary to Secretary
and Messrs. J. N. Wallace and F. B. Smidt were elected
additional Assistant-Secretaries.

—The Long Island Loan & Trust Co., which in October
last increased its capital stock from $500,000 to $1,000,000,
and created a surplus fund of $1,000,000, has been
rapidly augmenting its business since its removal to the
new banking rooms in the Temple Bar building. The de-
posits of the company have risen from $3,089,495 on Dec. 31
1900 to $5,165,425 on Dec. 31 1901, while surplus and undi-
vided profits have been increased from $550,085 to $1,337,355
during the same period. The official staff is composed of
Edward Merritt, President; Clinton L. Rossiter, First Vice-
President ; David G. Legget, Second Vice-President, and
Frederick T. Aldridge, Secretary.

—The new National Suffolk Bank of Boston, which will
replace the Suffolk National and Washington National, will
be capitalized at $1,500,000. Subscriptions will be received
at par, with $25 per share paid in as surplus.

—Mr. W. S. B. Stevens has been appointed Assistant
Cashier of the National Union Bank of Boston.

—NMr. Charles W. Porter is Acting Cashier of the First
National Bank of Lynn, replacing Mr. Charles E. Mailey,
resigned.

—April 1has been fixed as the date of opening by the Re -
public National Bank of Pittsburg, incorporated in October
with $200,000 capital and $20,000 surplus. It will occupy the
present quarters of the People’s Savings Bank, at 241 Fourth
Avenue, as the latter will by that time be in possession of its
own building. The officials chosen for the new bank arer
President, Charles Holmes, President of the First National
Bank of McKee’s Rocks, Pa.; Vice-President, Samuel Garri-
rison, and Cashier, J. Simpson Rodgers.

—The Standard Security Trust Co. of Pittsburg has ap-
plied for a charter, with a capital of $250,000 and a surplus
of $125,000. The assets of the Citiz9ns’ Insurance Co.,
amounting to over $700,000, have been taken over by the
new organization, whose officials, it is understood, are to be
Mr. Robert Smith, President; John Bindley, Vice-President,
and Howard Welch, Secretary and Treasurer. It is expected
that the company will be ready for business by April 1

—The reorganized First National Bank of Austin, Texas,
opened on Thursday, January 2d. The State money, $398,-
000, which was on deposit at the time the bank closed its
doors will be paid in monthly instalments, the first instal-
ment on January 10. Mr. John H. Kirby is the new Presi-
dent and A, S. Vandervoorfc Cashier.

—The St. Paul Trust Co, of St. Paul, Minn., will go into’
voluntary liquidation. Litigation over various estates of
which the company was administrator is responsible for this
step. The institution was capitalized at $200,000 and it is ex-
pected that depositors will be paid in full.

—A unique paper-weight (enclosed in a green leatherette
case) in imitation of ten one dollar gold pieces has been re-
ceived from the Merchants’ National Bank of St. Paul. It
is neatly inscribed with the bank’s name and altogether
makes an attractive and serviceable souvenir. Under its
present management the institution has been enjoying note-
worthy prosperity during the last few years.

—Mr. Milton B. Williams is now Assistant Cashier of the
National Union Bank of Maryland in Baltimore, having re-
linquished the Cashiership of the Old Town National of
Baltimore.

—An amendment has been filed to the charter of the Mer-
chants’ Bank of Nashville, Tenn., increasing the capital
from $100,000 to $300,000.

—The announcement was made early last week that the
directors of the Producers’ National Bank of Woonsocket in
Providence, R. I., had agreed to accept the offer of $29 50
per share of $20 made by Mr. Frederick W. Shibley of
Providence, on behalf of capitalists of that city and Woon-

' socket, and had recommended the acceptance to the stock-
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holder*. Id appears from later reports, however, that this
offer will not be accepted, the institution continuing as the
Producers’ National in the control of the present director*.

—A souvenir distributed as a holiday gift by the Third
National Bank of Columbus, Gt., has also been dtsigued
with an eye to utility. Idconsists of a fountain pen com-
plete in every detail and should prove au excellent medium
of advertising. The bank is to increase its capital irom
$100,0 0to$200,000, a meeting for the authorization of which
will be held by the stockholders on the 14th in-t, Mr. G.
Gnuty Jordan Is President; W. C. Bradley, Vice-President;
C. E. Beach, Cashier ai d George C. Bates, Assistant-Cashier.

—The rest of the otficia's of the Germania Trust Company
of St. Louis have been selected. As noted herein two weeks
ago, Mr, Joseph Dickson will serve the company as Presi
dent. The Vice-Presidents Include William H. Dittmann,
Henry Koehler Jr., Max R Orthwein and Georgd A. Meyer.
Mr. Frederick Gabel has been elected Secretary and Treas-
urer and William A. Braudenburger, Trust officer.

—Ill-health has compelled the resignation of Mr. H. C
Burr ett, Cashier of the First National Bank of Richmond,
Va. Mr. Burnett's successor is Mr. John M. Miller, who
vacates the position of Ca-hier of the Merchants’ & Farmers’
National Bank, of Charlotte, N. C., to assume his new duties.
Prior to his connection with the Merchants’ & Farmers'
Bank Mr. Miller was a national bank examiner. Mr. Charles
R. Burnett will be the Assistant-Cashier.

—The retirement of Col. Frank Roder, President of tbe
Metropolitan Bank of New Orleans, La., is announced. The
step, impelled by Mr. Roder’s failing health, is much re-
gretted by tbe directors, who have adopted resolutions highly
complimentary to him.

—The Savings & Trust Company of Cleveland, Ohio, has
made a flattering offer to the Union Club for the premises
now occupied by the latter on Eiclid Avenue and Erie
Street. Whether or not the offer will be accepted will not
be known before the 18th inst,, when the stockholders of the
club will hold their annual meeting. In the event of accept-
ance, which seems almost a certainty, in view of the fact
that the club intends to erect a new home on Euclid Avenue
and Muirson Street, it will be April 1903 at least before the
company will get possession of the property it seeks, for the
new quarters of the club will not be in readiness before that
time. It is said that it is the company’s purpose to erect a
building not more than three stories high, to be devoted ex
clusively to its own business. The officers of tbe Savings &
Trust Company are : Mr. D. Lenty, President; H. Tiedemann
and H R Newcomb. Vice-Presidents; J. R. Nutt, Secretary
and Treasurer, and H. S. Newbury, Assistant Secretary.

—At a meeting of the directors of the National Bank of
Germantown of Philadelphia on December 24, Mr. Thomas
B. Homer was elected Vice-President. The former Vice
President, Mr. Canby S. Tyson, it will be remembered, re-
cently became President on the death of Mr. Charles W.
Otto, Mr. Romaine Keyser becoming at that time the new
Cashier.

—The Commercial Trust Co. of New Jersey, located at
Jersey City, which recently moved into its handsome new
banking building, has only been in business since January 1
1900. Yet its statement for December 31 reports resources of
$5,132,707. with surplus and undivided profits of $627,817
and deposits of $4,004,890. The directorate comprises the
names of very influential men in New York, Philadelphia
and New Jersey. Mr. John W. Hardenbergh is President;
George W. Young and Robert 8. Ross, Vice-Presidents, arid
Oscar L, Gubelman, Secretary and Treasurer.

—NMessrs. H. F. Bell and F. F. Searing, President and Vice-
President, respectively, of the Citizens’ Trust Company of
Paterson, N. J., are extending their operations still further.
Particulars of a new Dover institution—the Dover Trust
Company, in the organization of which they were interested
—were given in these columns several weeks ago. Their
latest venture is the Newton Trust Company of Newton,
N. J., whose certificate of incorporation was filed December
26. The capital stock is $100,000, of a par value of $100 per
share. The main office will be at 49 High Street, Newton.

—The new officers of the Missouri Trust Company of St.
Louis, which we stated in this Department on November 23
would be reorganized after the sale of $500,000 additional

THE CHRONICLE

[Vor. LXXIV.

stock, are ; President, Edward 8. Orr; Vice-Presidents, John
W. Harrison, R. M. Scruggs and William Bignell; Secre-
tary, John C. WilkinsoD; Treasurer, G. L. Faulhaber; As-
sistant Secretary, A. H Frederick; Couuael, J. M. Dawson,
and Attorney, J. A. Webb.

—NMr. David P. Wheeler, Cashier of the Citizens’ National
Bank of Akron, Ohio, met with a peculiar death at the bank
on Chiistmas day, where he had gone to attend to some
necessary business. In closing the steel vault his hands
came in contact with au electric light wire, heavily charged,
the shock Killing him instantly.

—Mr. Charles Seyler is the new Cashier of the Farmers’ &
Merchants’ Bank of Los Angeles, Cal. The vaoancy oc-
curred through the disappearance of H. J. Fleishman, in
whose accounts a shortage of $100,000 was discovered.

—The National Bank of Columbus, Columbus, Ga., lias>
after paying its usual semi-annual dividend of 5 per cent on
its capital of $LO0,000, added $10,00) to its surplus fund.

—The Metropoli an National Bank of Chioago increased
the quarterly dividend which was paid Jan. 2 from 2 to 2%
per cent, thns placing the stock on a 10-per-cent basis.

—The new brokerage firm of Lake & Leask, 2 and 4 Sher-
man Street, Chicago, is composed of two gentlemen of
ability and wide experience in the business. Mr. Lake was
for eleven years associated with Messrs, Bartlett, Frazier
& Co. and Mr. Leask almost as long with Baldwin, Gurney
& Co. and J. F. Harris. Their offices are directly opposite
the Chicago Board of Trade, of which body they are mem-
bers. They buy and sell on commission grain, provisions,
cotton, stocks and bonds.

—W. H. Laidley & Co. have purchased aportion of the busi-
ness and some of the private wires of the late Chicago firm of
Arthur R. Jones & Co., and will retain the offices of the old
firm at 226 La Salle Street. They will deal in grain, cotton,
copper, stocks and bonds.

—The Western State Bank of Chicago will occupy new and
enlarged quarters on the main floor of the beautiful new
building, 159-167 La Salle Street, now being erected by the
National Life Insurance Company. The offices will hardly
be ready for occupancy before May or June next. The
Western State Bank, like all of the Chicago banks, has been
rapidly increasing its business during the past three years,
and sadly needs increased office space and more modern
equipment.

—The directors of the Bankers’' National Bank of Chicago
have transferred $39,000 from profits to surplus, making the
total surplus now $160,000.

—The National Bankof the Republic, Chicago, hasincreased
its surplus $25,000 (making a total surplus of $200,000) by a
transfer of that amount from the item of undivided profits.
This bank on January 1 also retired $600,000 of its circu-
lation, leaving only the $50,000 which the law requires.

—NMessrs. Logan & Bryan will at once take possession of
the commodious offices in the Chicago Board of Trade
Building, just vacated by Schwartz, Dtipee & Co., and the
commission firm of Pringle & Browning will remove frem
the Rialto Building to the Logan & Bryan offices. Pringle
& Browning will add a department of stocks and bonds to
their business.

—McReynolds & Co. have removed to their fine new quar-
ters in the Connselman Building, corner of La Salle and
Jackson Boulevard, Chicago.

—NMr, John F. Bacon, for the past two years manager of
the Chicago branch office of Rudolph Kleybolte & Co.,ha8
resigned his position and become associated with the bond
firm of MacDonald, McCoy & Co.

—Mr. R. E. Wilsey, who has been in the Cincinnati office
of Rudolph Kleybolte & Co. for the past four years, has been
placed in charge of their Chicago office in the New York
Life Building.

—William Ewald has been admitted to partnership in the
firm of S. B. Chapin & Co., Chicago and New York. Mr.
Ewald will remain in the New York office.

—January let Mr. Henry W. Buckingham retired from
the Chicago brokerage firm of Otis, Wilson & Co. by mutual
consent. Mr. Buckingham has been quite ill recently and
wishes to escape the worries of a too strenuous life.
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—The old stock exchange firm of H. G. Campbell & Co.
was dissolved by limitation on the 1st iast. and has been suc-
ceeded by Campbell, Harriman & Co. .The partners are
Henry G Campbell and J. Borden Harriman, who constituted
the old firm, and Elwiu P.Campbell and James G. MacLean,

—The annual election of the Pittsburg Stock Exchange
occurred last week and resulted in the re-election of W, 1.
Mustin to the Presidency, This will be the fourth year of
the Exchange under Mr. Muitin’s administration. The new
Vice President is State Senator John W. Crawford, who suc-
ceeds R. J. Stoney Jr., the Vice-President for the past three
years. John B. Barbour was re-elected Treasurer for a third
term. The members of the Board of Directors are C. J.
Holman, A. j. Lawrence, T. H. Robinson Jr., N. W. Steven-
son, John Ramsey, IT, A. Marlin, James Carothers, J. M.
Askin and B. P. Schoyer. The new Arbitration Committee
consists of S. J. Wain.wright, N. R. Evans, John D. Bailey,
J. T. Patterson and Arthur Dauvis.

—One of the results of the action of the Everett*
Moore syndicate in placing its affairs in the hands of a
committee of bankers was a short-lived run on the Dime
Savings Bank of Cleveland, Ohio. On Jan. 2, when the run
began, all depositors were paid on demand, and although
on Friday the bank issued a notice that it would take ad
vantage of the 60-day rule in the case of savings deposits,
the latter was not strictly enforced, and by Saturday new
accounts were being opened. According to its latest report
the bank had a surplus of $394,452 and deposits amounting
to $4,867,554, with a capital of $590,000. M. G-. Watterson is
President of the institution; E. W. Moore, of the embar-
rassed syndicate, is Third Vice-President.

The Euclid Trust & Savings Bank, capital $500,000, which
experienced a run at the same time as the Dime, this week
made an assignment to Frank H. Ginn. The assignee de-
clares that the bank will pay all claims in full.

—The Citizens’ Loan Company of Galveston, Tex., has
purchased at par $150,100 of the $300,000 capital stock of the
First National Bank of the same city. The bank was organ-
ized in 1865 and its surplus on Dec. 10 was $84,747. |Its
deposits on that date amounted to $285,462. The offer was
made by R. Waver ly Smith, attorney for the loan company
and a director of the bank. Mr. Smith is also President of
the Island City Savings Bank.

—The proposition of the OIld Colony Trust Company of
Boston for the purchase of the stock of the Bay State Trust
Company was approved at a meeting of the Board of Di-
rectors of the latter institution last Saturday. The price at
which the transfer will be made is said to be $200 per share.
The capital stock of the Bay State Trust Co. is $400,000 ; its
surplus, according to its latest report, was $319,521, and its
deposits were $4,326,952. The Old Colony Company has
$1,000,060 capital stock, $3,093,662 surplus and $27,001,880
deposits. The officers of the Old Colony are: Gordon Ab-
bott, President; C. S. Tuckerman, Vice-President and Treas
urer, and E. A. Phippen, Secretary. F. W. Hunnewell i3
President of the Bay S ate Co.

—A new receiver, in the person of J. Frank Aldrich, has
been appointed in place of Bink Examiner Vaughn, to con-
tinue the liquidation of the City National Bank of Buffalo.
Mr. Vaughn, under whose administration 65 per cent has
been paid on claims against the bank, as noted in these col-
umns Dec. 21, will go back to Washington, where he is
needed in other matters.

—The statement of the Franklin Trust Company of Brook-

lyn for Dm. 3L last has ju-t come to hand, and shows a fur-
ther marked increase in deposits and resources as follows:

Franklin Trust, Surplus & Gross Aggregate
Brooklyn, Capital. TIn'd. Profile. Deposits. Resources.
Dec. 31 1901....... $1 000,000 $1,334,325 $7,63i,883 $10,051,930
1283401 7,147,768  9.566,046
1,202,283 7,063460 9,396,342
1125809 6,998,985 9,214,023
979568 5903091 7,926,335
906,748 5237468 7,170,787

be seen by the foregoing, the deposits of the

As will
Franklin Trust Company 5years ago were only $5,237,468;
now the amount is $7,634 883, while aggregate resources for
the same period have risen from $7,170,787 to $10,051,930,
and surplus and undivided profits from $906,748 to $1,334,

325, a matter of nearly half a million dollars. The shares
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have correspondingly increased in market value, being now
quoted at, 315 bid against only 215 in 189. ‘the officials con-
sist of Gjorge If. Southard, President; Wra, li. Wallace,
Vice-President; Gates D. Fahnestock, Second Vice Pr si
dent and Secretary, and Crowell Hadden Jr., Assistant Sec-
retary.

—In reporting the growth of the various trust, companies
in Brooklyn, the Hamilton Trust Company cannot be ignored.
This institution is under the guidance of Mr. Silas B. Dutcher,
The deposits for Dtc. 8lare stated at $5,862,968, while for Dec.
81 the previous year they were $5,438,982, a gain of over
$400,000. The other officials are Messrs Win II. Lyon and
William Berri, Vice-Presidents, and Mr. Joseph B. White,
Secretary.

—Among the new directors of the Girard Na'ional Bank of
Philadelphia elected this week are William Newbold Ely,
First Vice-President of the Girard Trust Co., and Colonel
Theodore E. Wiedersheim.

—The National Stock Yards Bank of East St. Louis, IlI,,
recently robbed by desperadoes, was not a member of the
American Bankers’ Association.

—Rumors have been current that John Dupes of the late
firm of Schwartz, Dupee & Co. was to become a special
partner with J. F. Harris, the Chicago broker, but we
can obtain no definite confirmation of this report. It is true,
however, that Mr. Charles G. Gates, a son of John W.
Gates, hasarranged a partnership with Mr. Harris, to take
effect within the next sixty days,

—At the annua! meeting of the stockholders of the Conti-
nental Trust Co. of Baltimore, held on Tuts lay, President
Warfield submitted a statement showing the net earnings for
1901 to be $320,875, This company was organized in Feb-
ruary 1899, with a capital of $2,000,000 and a paid in surplus
of $2,000,000, and since that date has placed in the undivided
profits account $1,210,268, after paying out $245,000 in divi-
dends. At the meeting on Tuesday a 4 per cent semi annual
dividend was declared. No change was made in the board
of directors or the officers.

—The New Jersey Title Guarantee & Trust Co. of Jerssy
City continues to showmarked increase in itsvarious lines
of business, as can be seen by the new statement to Decem-
ber 31. Profits have now reached the total of $635,038, a
gain of $100,000 over the previous year; the deposits aggre-
gate over $5,000,000. The official staff i3now headed by Mr.
J. E. Hulshizer, with Messrs. William H, Corbiu and George
F. Perkins, Vice-Presidents, and Daniel E Evarts, Secretary
and Treasurer.

—Among the instances of growth in the business of Brook-
lyn trust companies, mention should be made of the Brooklyn
Trust Cjmpany. The aggregate resources of this institution
now reach a total of $14,744,390, with deposits of nearly $12,-
000,000, and capital and undivided profits of $2,822,385. The
officers are: Theodore F. Miller, President; Messrs. Henry
W. Maxwell and Frederick C. Colton, Vice Presidents, and
Stanley W. Husted, Secretary.

—The stockholders of the Essex County National Bank of
Newark, N. J., on January 2 unanimously confirmed the
action of the directors to increase the capital from $300,000
to $1,030,000. The plan was fully outlined in our issue of
December 14. Subscriptions to the new stock will be received
from existing shareholders until January 17.

—The National Commercial Bank of Albany, which re-
cently secured control of the Merchants’ National of
Albany, has now also taken over the Albany City National
at 170. The latter (organized in 1834, and becoming a national
bank in 1865) was capitalized at $300,000. Cashier Charles
H. Sabin has been elected Second Vice-President and will be
General Manager of the Commercial.

—The three banks comprising the Union National of
Lowell—the Railroad National, First National and Mer-
chants’ National—went into voluntary liquidation last Sat’
urday, tbe new bank having opened ou Monday in the offices
of the Merchants’ National. The officers of the consolidated
bank were given in the Chroniom of December 7.

—Memberships to the Chicago Board of Trade, which sold
during December for $2,600, can not now be obtained for
$4 000. $4,100 is asked. This is said to be the result of the
prolonged and vigorous war upon bucket shopping. The
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Board of Trade baa oome off victorious in every contested
case.

—At their last meeting of the year the Board of Directors
of the Continental National Bank, Chicago, transferred
*150,000 from wundivided profits to surplus. Besides this
another $100,000 had already been transferred during 1001.
The total surplus now stands at $750,000 and the undivided
profits at *207,621.

—The directors of the Amerioan Trust & ~Savings Bank of
Chicago have just transferred *50,000 from profits to surplus,
making the latter account *350,000, and still leaving *75,000
undivided profits.

—The United States Mortgage <& Trust Company now has
a surplus of $2,750,000, an increase of *250,000 having re-
cently been voted by the directors.

St. Louis Stock Exchange Sales.—The St. Louis Stock
Exchange records show the following totals of each class of
securities traded in on the Exchange during the year 1901
Mr. J. H. Dieokman is President of the Exchange.

Shares. Yaltie.
Bank stocks.......... 23,906 $5,814,154 50
Trust company stocks 66,057 17,077,735 50
Traction stocks 179,796 8,490,131 50
Gas and electric company stocks.. 10,531 632,996 50
Insurance stooks...................... 2,265 225,023 00
Mining company stooks............. 111,885 208,211 12
8undry stooks...........ceeeieennn.n. 5,287 163,107 25
Total.......coooiiiiiii, 399,727 $32,601,359 37

Bonds Value.
United RY. 4S......coveiviiiiiiinenn. $2,535,000 00 $2,284,916 70
St. Louis Brewing Association 6s.,. 248,500 00 240,367 75
Missouri Edison 5e . 134,000 00 127,698 50
Kinloch Tel. 6s...... 25,000 00 26,152 50
Various other bonds 114,150 00 119,221 75
Total....covoviiii $3,056,650 00 $2,798,357 20

A total valuation of both bonds and stooks....... .
FAILURES BY BRANCHES OF TRADE.

W e take from Dun’sReview the following statement show-
ing the failures in the United States by branches of trade
for the twelve months ending December 31 in each of the last
three years:

failures by branches of business.

Calendar Year.
From Dun’s Review.

1901. 1900. 1899.
No. Liabilities. No. Liabilities. No. Liabilities.
Manufacturers. t « 3
Iron, foundries and nails.. 87 1,7C0,385 40 2,015,150 19 1,119,001
Machinery and tools......... 183  3,013.692 190 6,990,748 129 2,700,478
Wool'ns.c'rp’'ts&knttgoods 30 1.851,776 28 4,299,719 26 1,094,700
Cottons, lace and hosiery., IS 1,753,081 8 58,100 14 395,109
Lumb’rkarp’nt'rs& coop’'rs 820 7,421,215 319 11,S53,066 342 6,343,880
Clothing and millinery. 337 4,874,060 321 8,861,474 241 8,599,076
Hats, gloves and furs....... 87 638,434 27 326,587 27 196,690
Chemicals, drugs & paints. 43  1.540,496 42 627.868 m 38 1,103,297
Printing and engraving.... 137 1,821.965 128 1,259,084 146 1,408,080
Milling and bakers........... 167 884,367 146 820,603 110 1,80d,897
Leather, shoes & harness 118 2,427,9)1 1(9 2.313,832 03 1,433,720
Liquors and tobacco......... 111 2,366,? 8< 99  2.140.432 79 2,430,133
Glass, earthenware & brick 33 989,666 820.840 36 867,841
All other......ccociiiinen. 864 13,677,374 880 14,203,828 627 7,789,299
Total manufacturing... 2,441 44,i60,983 2,409 51,702,142 1,925 80,792,164
Iraders.

General stores.....ccccuvueunnns 1,400 8,291,818 1,143 6,760,867 1,10 7,002,698
Groceries, meats and fish.. 2131 6,565.96) 2,080 8.202,086 1,808 10,275,755
Hotels and restaurants___ 410 3,688,995 378 2,620,829 376 2,964,549
Liquors and tobacco........ 870 4,109,660 886 4,952,691 775 3.914.3(10
Clothing and furnishing... 667 4,834,803 576 5,450,018 498 3,744,629
Dry goods and carpets...... 426  6,368.644 482 8,290,410 387 6.120,853
Shoes, rubbers and trunks 290 1,867,823 810 2.666.106 334 2,345.639
Furniture and crockery... 161 1.343,83) 198 1.680.2'5 177 1,528,043
Hardware, stoves & todls. 298 3.596,379 207 2422487 237 2,313,168
Drugs and paints 830 1,820,503 201 1,341,348 330 1,880,945
Jewelry and clocks 161 1,160,808 122 1,009,036 133 59,438
Books and papers..... 62 459,078 69 624,469 61 418,391
Hats, furs and gloves.. 24 189,72- 3L 444,003 33 8(«,274
All other.....cccccoiiinnnnnnnn. 840 9,478,114 1,101 13,251,842 8(8 0,391,033
Total trading.....cccc...... 7,985 52,060,640 7,844 69,415,695 7,107 48,924.771
Brokers and transporters 598 16 670,753 621 27.377,939 305 11,162,954
Total commercial........ 11,0021113,092,376 10,77; 138,495,67;- 9,337 90,879,889
Banking....occooveiniiincennnns 74* 18,018.774 69 85,017,533 56 82,252,790

Note.—lron, woolens and cottons include all tne branches of those manu-
factures; machinery Includes Implements and tools; lumber includes saw
planing,sash and doormills,carpenters and coopers; clothing Includes millinery
and furnishings; hatsinclude furs and gloves; chemicals include drugs, fertili-
zers, paints and oils; printing and booksinclude engravings and maps; milling
includes baking; leatherand shoes include makers of harness, saddlery, trunks
and rubber goods; liquors Include tobacco, wines, brewers and beer; glass in-
cludes earthenware, pottery, brick, lime and cement; groceries include meats
and fish; hotels include restaurants; dry goods include carpets and curtains;
furnitureincludescrockery; hardwareincludesstoves and tools; and jewelry
Includes clocks and watches. Brokers include alt real estate, note, insurance
or produce dealers whose main business Is notthe handling of actual products,

and transporters Include all except |nc0r§zorated railway companies. Under
Banking are included mortgage, loan and all similar fiduciary concerns.
Sales of Stocks and Bonds Daring Year 1901.—Onr

usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results
for the twelve months of the calendar year are given and for
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purposes of comparison the figures for the corresponding
period of 1900 are also presented.

Twelve Months, 1901, Twelve Months, 1900.

Description Bar Value Actual Aver'ye Bar Value Actual Aver'os

or Quantity Value. Price. or Quantity value, Brice.
atook |yk'* y 208044950 50431060,651 790 (330530184 40219286109 o2
lilt, bonds.. ¥904,235460 1867,196.914 87-2 1609,169,000 *466,003,720 80*0
Glov't bonds ¥1,092,070 ¥2,144,310 113-3 ¥7,012,08)) ¥8,186,280 110-8
State bonds *3,602.800 ¥1.040.322 41-9 *2.083,200 *1,648,101 74-6
bank stooks *14S,076 *414,787 288-1 *162,625 *340,802 227-4

Total —

*26818763670 21301866,884 798 13960111917 *9714140,114 60-0
Grain, busb.

809,616,076 608,039,660 76 I-5c. 1006,632,330 823,695,020 76 3 16¢

Total value. 21956606,544

10638036,134

©0iixm jcrcial~rifllie Tx~lew )B

[From oar own correspondent.]

London, Saturday, December 28, 1901.

Christmas, coming in the very middle of the week (Wednes-
day and Thursday being public holidays), has interfered
materially with business. Large numbers of people have
gone away for the week, and the attendance altogether in
the city is small. Yet quotations have been improving all
through and are distinctly higher as the week closes than
they were when it began. Both on the Continent and here
the impression remains very strong that the war is rapidly
drawing to a close, that the fresh efforts being made by the
Boers are efforts of desperation, that they are nearly ex-
hausted, and that in fact they cannot hold out much longer.
Whether the impression is well or ill-founded remains to be
seen; but the immediate result is a much more hopeful feel-
ing than has prevailed for a long time, and a decided inclina-
tion to buy whenever anything happens that a little while
ago would have sent down quotations.

The greatest improvement and the most activity are in the
gold mining shares. For the first time there has been in-

fluential American buying of South African shares. French
operators are also buying on a considerable scale; and even
the British public, which has held aloof so long, is now be-
ginning to return to the market, timidly as yet, but still it
is making an appearance. High hopes, therefore, are enter-
tained that if the military operations are pushed forward
successfully, we are about to enter upon a year of great
business prosperity. There has also been a continued recov-
ery in British Government stocks, as it is hoped that the war
expenditure can soon he very shortly reduced.

There has likewise been improvement in British railway
stocks. The rise is mainly traceable to the announcement
made two weeks ago that the Northeastern Railway Co. has
actually decided upon reforms based on the American sys-
tem, that statistics will in future be kept which hitherto
have not been kept in this country, and that strenuous efforts
will be made to reduce the cost of working by increasing
trainloads. It is naturally assumed that all the other com-
panies will have to follow the example thus set; and the
public anticipates great results. In the long run, of course,
the results will be very considerable; but they will not be so
rapid as the public just now seems to anticipate.

In the beginning of the week the relations between Argentina
and Chili appeared to be exceedingly strained, and even those
who up to that time had pooh poohed the idea of war began to
look exceedingly anxious. Naturally, therefore, there was a
steady decline in prices; but the signing of a protocol refer-
ring all the points at issue to the arbiration of the British
Government has reassured the stock markets, and yesterday
there was a decided rise both in Argentine and in Chilian
securities of all kinds. It is feared that both governments
have spent a good deal of money in army and navy prepara-
tions; and it is doubted if they will suspend those operations
even now. Still, as peace is assured, the credit of both gov-
ernments will begin to revive, and it is to be hoped that
good sense will induce them after a little while to retrench.
Whatever may happen to purely government securities, it is
certain that the maintenance of peaoe will bring about a con-
siderable rise in railway and industrial securities generally.
In both countries there is much to justify a further advance.
The economic condition of Chili is favorable; and though
matters are not quite so satisfactory in Argentina, yet the
country is steadily recovering from the great crisis of 1890,
and the railway companies are all doing exceedingly well.

Upon the Continent there is very little change. The new
French loan was brought out on Saturday last and was as
great a suocess as was expected. It is believed to have been
covered between 25 and 26times; and that the applications
must have been on an enormous scale is proved by the fact
that the discounts at the Bank of France increased during
the week by about 12 millions sterling. Now that the loan
is placed, money will become even more abundant and cheat)
than before, for trade is exceedingly slack in France, and
there is a total indisposition on the "part of investors to en-
gage in any new enterprise. The opinion among the best
bankers in Paris is that in the course of a few weeks money
will become so cheap that the French banks will increase
materially the balances they are already employing In
London.
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In Germany the slow liquidation of bad business goes on;
but the worst of the crisis is believed to be over, although of
course there are still several small failures week after week.
There is a great over-production and extreme difficulty in
selling goods. Large numbers of people are out of employ-
ment, and in some of the great towns there is much distress.
The crisis is exceedingly serious undoubtedly; but an im-
provement may reasonably be looked for before long

As usual at this time of the year, there has been a good
demand for money, which will probably continue throughout
next week. A week later, however, the interest on the
national debt will be paid, and the Government expenditure
will be very large; and then it is probable that the demand
for money will fall off for a little while. On the other hand,
the ;roportion of the revenue collected in the first quarter of
the calendar year, which it will be recollected is the last
quarter of our financial year, is very much heavier than in
any other three months, and this year itwill be exceptionally
heavy, because by far the greater part of the income tax is
collected in the new quarter, and the income tax now is
higher than last year. Therefore the Government revenue
will be exceptionally large during the next three months,
and that means that exceptionally large sums will be trans-
ferred from the other banks to the Bank of England and
that consequently the Bank of England will get control of
the market unless the foreign banks employ such very con-
siderable balances here that the effect of the revenue collec-
tion is neutralized. The ~general impression is that the
foreign money employed in London will be increased, but
that for all that money will be in very strong demand for
the greater part of the next three months.

Elsewhere in Europe money will tend to become more
plentiful and cheaper. The large sums which go out from
the great central banks to the provinces during the last
three months of the year always returned in considerable
amounts in the first three months of the following year, and
consequently the tendency will be for money to become
cheaper and cheaper all over the Continent, especially as
trade is so depressed, everywhere. As the foreign money
markets become easier it is possible that the reflex action
upon our own money market may be greater than is gener-
ally anticipated as yet; but for the time being the prevailing
opinion is that money will be in strong demand all through
the next three months. The Bank of Bombay yesterday
raised its rate from 4 per cent to 5 per cent.

The India Council continues to sell its drafts fairly well.
It offered for tender on Tuesday 60 lacs, and the applications
exceeded 590 lacs at prices ranging from |Is. 3 31-32d. to
la. 4 1-32d. per rupee. The whole amount offered was
allotted.

The following return shows the position of the Bank of
England,the Bank rate of discount, the price of consols, &c,

1901 1900, 180, 188

Dec. 21 Dec. 8 mcs27 DerE 23
Circulatjon... '{11%1 120 29, 230 2%3)4970 27,3885
PLﬁ)l IC . . :lg]?Z il 231 I3 /131,028
other de .. 1 860012 414 ’?ﬁ

|[nrr\erttt iseeg:urltles.. . 174 zé% :(llif lﬁ %FQEEO g

RS DTS g Ot g 2 Ao gsc%aw %%gﬁs
Pro _reserve tollablliEi(?s,. .0. 4(21“ SZ% 358 6 43%—16
Ea.-"&[s, e el o g o0 ok 110%
ST 2974, Wt 26 15-ifld. S-!«H
Clearing-House returns........ 144520000 111,320000 116218000 f

The Bank rate of discount and open market rates at the
chief Continental cities have been as follows:

Dec. 27. Dec. 20 Dec. 13 Dec. 6.
Rates of
Interestat gk Oven Bank Oven Bank Oven Bank Oven
Rate. Market Rate. Market Rate. Market Rats. Marked
Paris............ 3 % 3 3 3 A 3 %%
Berlin........... 4 2% 4 8H 4 3 4 21516
Hamburg....... 4 8% 4 30 4 8 4 21518
Frankfort...... 4 (320 4 8% 4 8 4 21610
Amsterdam.... 3 m 3 3! 3 ol 3 2%
Brussels......... 3 2% 8 2% 3 2% 3 %
Vienna.......... 4 m 4 [ 4 & 4 N
8t. Petersburg.. 54 nom 3% nom 3 nom 5 hom
Madrid.......... 4 4 4 4 4 4 4 4
Copenhagen. .. 5 5 5 5 5 5 6 5
The rates for money have been as follows:
& Open Market Rates. I%?rdeposest a,'{g%‘?,d
London. Bank Bills. Trade Bills, Joint DIStU’s
Stock At 714
3Months. 4Months. O Months. 8Mos. 4Mos. Banks Call Dayi
Nov. 84 vke8 116 85688 7-16 3 7-16R84 4 = 3 =
Dec. 74 FH e =1 8054 AN 4 > =
"4 3910 3910 FHBII0 4 4 = 3 H
- 24 5% 3710 F 4 @A M B A
" 284 = ™ e =7 4 B A
Messrs. Pixley & Abell write as follows under date of

December 24:

Gold With the end of the year almost at band, the demand ban
become rather easier, and rates have sllghtl)églven way. The Conti-
nen continues to be the best buyer and baa taken all amounts on
offer. The Hank has lost during the week £150,000 sent_to Ega/gt.
Arrivals: Dane Town, £134,000; West Indies, £24,000; Chile, £4,000.
Total, £102,000, Shipments: Bombay, £20,000; Colombo, £5,000;
Calcutta, £10,000. Total, £35,000 o ]

Silver -The price of 231 was not maintained, and with some pres-
sure from sellers the rate fell to 25fld, At this level sundry orders
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put a stop to any further decline, an<l the market closes firm. The

Indian Erloe Is"Rs05%@05%. Arrivals: New York, £13,000; West
ladles, £0,000; Chile, £10,000; total, £32,000. Shipments: Bombay,
£02,500; Calcutta, £17,500. Total, £110,000

Mexican Hollars—There have been no dealings during the week and
the price Is quite nominal.

They also write as follows under date of December 19 :

Gold-Low exchanges from Berlin and the continuance of the
demand for Vienna and Paris have taken all the supplies of bar gold
from the open market, and wo |guote 77s. 10%<L buyers. The Hank of
England has lost £190,000 for Koumania, Malta, South America and
Eg)g)t. Arrivals: Australia, £190,000; Bombay, £47,000; Straits,

.000; Cape, £44,500; River Plate, £21,000. Total, £316,500.
Shipments: Bombay, £5,000; Madras, £5,000; Roumarila, £20.000;
Malta, £20,000; South Amerloa, £100,000; Egypt, £50,000. Total,
£200,000. . . . i

Sliver—The Eastern buying lias continued all the week, and with no
ressure of sales from New York we have advanced to 25%d. cash and
5i3ied. forward, closing, however, sellers at both prices. Prloe In
India Rs. 65%. Arrivals: New York, £138,100. Shipments: Bombag,
£105,000; Shanghai, £130,000; Calcutta, £10,000; Madras, £2,400.
Total, £247,500. i .

Mexican Dollars—There has been practically no business In dollars.
Nearest prloe %d. under bar silver. Arrivals: New York, £17,400.
Shipments: Hong Kong, £17,240.

Die quotations for bullion are reported as follows:

GOLD. Dec. Dec Silver. Dec. Dec.

uondon Standard. 24 19. London Standard. 24 19.

) 8 d. ds . . d. d.

4»r gold, fine— oz. 77 10% 77 10  Bar silver, fine...0z. 25% 25%
J.S."gold coin-.-OZ. 76 4% 76 4% Do _2mo. delivery 2585 25I3ia

ierzn’ngoldooin.oz. 78 5 76 5 Barsilver,oontaing

french gold ooin.oz. 78 5 76 5 do 5grs. gold.oz. 26 26%
Japanese yen___o0z. 78 4% 76 4% do 4 grs. gold.oz. 2513162615

do 3grs. gold.oz. 25183

Cake silver....... 0zZ. 271% 27%

*Nominal. Mexican dollars.oz. 25V nom.

The following showsthe importsof cereal produce into the
Jnited Kingdom during the sixteen weeks of the season
jompared with previous seasons:

IMPORTS.
. 1901-02. 1900-01. 1899-00. 1898-99.
hnp’tsofwheat, owt.20,084,100 23,783,700 19,998.000 18,651,100
arley............ 10,496,600 8,164,3 6,336,200 11,461,300
Jats ..o 6,432,800 7,204,900 6,006,500 5,197,770
Peas..-....... cen..... 646,700 945,530 1,298,800 819,820
Beans................. 709, 691,340 586,000 827,140
Indiancorn .......... 13,0X4,200 16,343,400 20,316,100 15,104,700
Flour.......ccceoeo..... 7,085,900 7,019,100 6,996,800 6,575,430

Supplies available for consumption (exclusive of stocks on
September 1):

1 -09 1Q00.0l 1QQQ.00 lqgd no
Wheatimported,ewt.20,684,100 23,783,700 19,996,000 18,651,100
tmportsofflour...... 7,085,900 7,019,100 6,996,800 6,575,430
«alesof home-grown.10,101,464 8,283,366 11,011,824 11,032,946

Total.............. 37,871,464 39,086,166 38,034,624 36,289,476
Aver.pricewheat,week.278. 7d. 26s, 9d. 25s. 4d, 27s. 2d.
Average price, season.26s. 5d. 27s.10d. 26s. 3d. 27s. 1d.

The following shows the quantities of wheat, flour and
tnaize afloat to the United Kingdom :

Thiz week. Lazt week. 1900. 1899.
Wheat........... grs...2,315,000 2,320,000 1,990,000 1,325,000
Flour, equal to grs... ,000 310,000 385.000 310,000
Maize........... grs... 755,000 810,000 790.000 890,000

Sh&KIlIsJfc Financial MarUcls—Per Cable.

The daily closing quotations for securities, etc,, at London
are reported by cable as follows for the week ending Jan. 10,

LOWDOH. Sat. Mon. Inez. Wed. Thurs. Fri.
Silver, per ounce.....d. 25150 25% 25Hie 25i3lfl 25% 25%
Consols.,new.2%p.ots. 94% 94% 94116 93iil6 93% 93%
For account............ 9% 94516 94% 93% 93018 0.6
STohrentes(inFari8)fr. 100-40 100a 5 ICO 50 00 47% 00 42% 00-32%
Spanish 4s ceeeneee. (1% T76% 7 76% T76% 76%
Anaconda Mining...... 6% 6% 6% 0% 6% 6%
Atoll. Top. & SantaFe.. 829 82% 82% 81% 81% 80%
Preferred...... s 105% 105% 106% 105 106 101%
Baltimore & Ohio...... 110% 109% 109% 107% 107% 106%
Preferred.......... 98% 98% 99 98 98%  98%
Canadian Paciflo....... 118% 118% 119 117% 118% 117%
Chesapeake & Ohio.... 49% 48% 48% 48% 48% 48
Ohloa. Great Western.. 24% 24% 24% 23% 24 23%
Ohio. Mil. & St. Paul... 170% 170% 172 169 169% 167%
Cen. & Rio Gr.,oom.... 47% 46% 46% 45%  45%  44%
Do do Preferred. 96 95% 96 94%  95%  95%
Srie, common..... . 44%  43%  44% 43% 43%  42%
1st preferred.......... 76% 70% 70% 75% 76%  74%
2d preferred............ 64 64 63% 61% 62% 61%
Illinois Central.......... 44 144% 144 143 143% 142%
Louisville & Nashville.. 110% 109% 110 108% 108% 108%
Mexioan Central........ 28% 29% 20% 28 29 28
Mexican National...... 15% 15% 16 15% 15% 15%
Mo. Kan. & Tex.,oom.. 27% 27% 27% 26% 27 26
Preferred................ 5% 54% 55 53 54 53
WY. Cent’l & Hudson.. 172% 171% 172% 171% 171% 170%
N. Y. Ontario &West'n 8% 36% 36% 35% 35% 35
Norfolk &Western..... 60% 59% 60% 58% 59 58%
Do do pref. 93% 93% A 93% 93% A
Northern Paciflo, pref.. 102 102 102 102 102
Pennsylvania....... . 7% 1% 77% 76% 76%  76%
"Phlla’ & Read.......... 29% 29 29% 28% 29% 2%@
'Phlla.& Read.,1stpref. 42% 42% 42% 42% 42% 42%
‘Phlla.&Read.,2d pref 83% 33% 8%% 320 32% 32%
southern Pacific......... 62% 02% % 81% 62% 61%
ionth’'n Railway, oom.. 35 34% 35 34% 34% 33%
Preferred............... 0% N% 97 9% 9%6%  95%
Onion Pacific............ 00 105% 105% 104% 106% 104%
Preferred................ 92% 92% 92% 91% 92% 91%
11 8. Steel Corp., com.. 46% 40% 48 45%  45% < 44%
Do do pref.. 97% 99 V% 97% 97% 97
‘abash................. 23% 28% 24 22% 23% 22%
Do preferred....... 44% 44% 45 43% 44% 43%
Do Deb.“B”"....... 09% 69% 71 70 71 69%

* Price per share.
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. . 6.080— The Coon Rapids National Bank, Coon Rapids, lowa. Capital
Ofomineretsland JW«ceUarieous Ilteun $25,0i 0. John Lee, President; Dana Reed, Cashier.
6.081— The First Naiioual Bank of Santa R'»xa, New Mexico. Capital
. $25,000. Jefferson Reynolds, President; Herman 1). Myers,
National Banks.—T he following inform ation regardlng Cashier.

national banks is from the Treasury Department. 6.082— The Il irst National Bank of Fitzgerald. Georgia. Capital, $50,-

400  ----———-- —— .President; E. K Farmer, Cashier. ii
NATIONAL BANKS ORGANIZED. 6.083— The Rural Valley National Bank, Rural Valley Pennsylvania,
Capital, $30,000. R. M. Trollinger, President; Jno. C.
Certificates Issued November 2U, 1901 to January 4 1308* Burger, Cashier.

6.084— The Farmers* & Merchants’ National Bank of WInohester,
Virginia Capital, $100,000. R. T. Barton, President; H. D.
Fuller, Cashier.

6 030—The First National Hank of Las Animas, Colorado. Capita),
$25.« O > Paul J Uanui . Presid** t; Oscar P Smith,Cashier.
0,031—The first National Haute of Lurav. Virginia. Capital, $26,000,

E D Newman, President; J. S. Price. Oa*hter. GO ItVOaaTIL EXISTENCE Of NATIONAL BANKS EXTENDED.
0,032—The National Hank of Commerce of Norfolk. Virginia. Capital. 2.600— The Lancaster National Bank, Lancaster, New Hampshire,
*250,000 Naihaniel Beaman. President; H M. Kerr,Cashier. until close of business November 26. 1021
0,033—The Oscet la National Hank Osceola, lowa. Oapl al, $25,00il. 2.618— Thu Hudson National Bank, 11 ulson, Massachusetts, until close
Chaw v Av re-*. President; P L Fowler, Cashier. of business November 28%# 92 ».
6,034—The National Manufacturer* Hank or NVonali, Wisconsin. 2,605—Tim Commercial National Bank of Columbus, Ohio, until dose
c apita), $'5,000, I>. U. Van Oslland, President; S, B. Mor- of business November 29. 1921.
gan_Cashier. . 2.597— The First National Bank of Ogden, Utah, until oloset f business
0,035—The First National Hank »f Wheaton, Minnesota. Capital, December 2,1921
$ 5,000. David Burton. President; Hud Anderson, Cashier, 2.598— The Gar held National Bank of the Cifcvof New York, New York,
6.036— The First Natloi al Bank of Brigham City, Utah. Capital, until close of business December 7, 1921.
$3",000. Lore zo N Btohl. President; John D. Peters,Cashier. 2.601— The Winters Naiional Bank of Dayton, Ohio, until oloee of
6.037— The Dei ver National Bank of Denver Pennsjlvai ia. Capital, business December 14. 1921.
$50,4,00 M (J. ilehs. P<esldent; Alvin W. Mentzer, Cashier; 2,652—The Stock Gr were’ National Bank of Cheyenne, Wyoming, un-
A. W. Maiburger. Vice* Piesldent. til dose of business December 19, 1921.
6,038 —The Citizens1l National Bank or Long Brancn, New Jersey. 2.619— 1he Merchants’ National Bank of Dunkirk, New York, until
Capital, $100,000, Hums Blodgett, President; Harry B. close of business December 20. 1921.
Sherman Jr, Cashier Conversion of the Citizens’ Bank of 2.622— The First National Bank of Fort Collins, Colorado, until close
Long Branch, of business December 21, 1921.
6 039—The First National Hank of Goodland, Kausas. Capital, $25* 2 626—The Tarrytown National Bank, Tarrytown, New York, until
000. Joseph s. Hutchison, President; B. F. Brown, Cashier. close of business Dee. *z3,1921.
Conversion tf Goodland City Bank 2,614-Lhe First National Bank of Albuquerque, New Mexico, until
6.040— The Fuse National Bank of Center Point, Texas. Capital, close of business December 24. 1*21,
$25,* 00. H. M. Barnev, President; G. P. McGorkle, Cashier. 2.610— The Salamanca National Bank, Salamanca, New York, until
6.041— The Manilla Naiioual Bank, Manilla. lowa Capital. $25,000. olose of business Decernbet- 28 1941
------- , President; D. W. Shaw, Vice-President; F. L. Van 2,646—The First National Bank of Topeka, Kansas, until close of
Blyke Cashier. . . business Let-ember 26, 1921.
6,012—The First National RaDk of Brownsville. Tennessee. Capital, 2.611— The Fourth National Bank of Grand Rapids, Mich., until close
$25,004 . J. a. Wilder, President; R. M. Chamblies, Cashier. of business December *9. 1921.
6 043—The Citizens National Bank of Longview. Texas. Capital, 2.623— The Manufacturers* National Bank of Baltimore, Maryland,
$50,4 OO H H. Howell, President; F. K Brown, Cashier. until close of business December 29, 1921.
6.044— First Naiional Bank of Bakersfield. Cal fornta. Capital, $100,- 2.612— 1he People’s National Bank of Lawrenoeburgb, Indiana, until
OtO Clinton E. Worden, President; Frank 8. Rice, Cashier. close of business December 30. 19 41.
6.045— The First National Bank (f Parkers’ Landing, Pennsylvania.2 749—The First National Bank of Houltou, Maine, until olose of
Capital, $25,000. K. Gritlith, President; C W Wick, Cashier. business December 31, 1921.
6,C46—The First Naiional Bank of Cellna, Texas. Capital, $26,000. 2 617—The State National Bank of Austin, Texas, until close of busi-
J. E Mitchell, President;--------------—- , Cashier. . ness January 3, 1922.
6.047— The Coweta National Bank of Newnan, Georgia. Capital,2,621—The Ottumwa National Bank, Ottumwa, lowa, until olose of
$50,000. R Il Hardaway. Pievident; N. L. North, Cashier. business Jan 3, 1922.

6.048— The Wagoner National Bank, Wagoner, Indian Teriicory.
Capital, $25,000. F. O. Blieldon, President; C. J. Brown,
Cash er. Approved November 29, 1901, to January Sy1902.

6.049— The first National Bank of Herndon, Pennsylvania. Capital, The First State Bank of Waubay. South Dakota, Into The First Na-
$25,000. Henry D. Bower, President; Adam 8. Hepner, tional Bauk of Waubay. Capital. $25,000. Blanks sent to C. C.

applications to convert state bank.

Cashier. ] . Guernsey, Cashier.

6.050— The Orange National Bank, Orange. Texas. Capital, $50,000. The Bank of Geary. Oklahoma Territory, Into The First National
Gso. W. Bancroft, President; Jas. P. Roach, Cashier. Bank of Gearv. Capital, $25,000. Blanks sent to John H Dillon.

6.051— The Citizens’ National Bank of Slatington, Pennsylvania. The Bank <f Chandler, Oklahoma Territory, into The Chandler Na-
Capita], $50,000. ----—--- -——--—- , President; H. H. JYJisaon, tional Bank. Capital, $25 000. Blanks sent to John M. Hale, Cashier.
Cashier The Bank of Chinook. Montana, into The First National Bauk of

6.052— The First National Bank of Cordell, Oklahoma Territory.Chinook. Capital, $ .0,000. Blanks sent to ( has. E. Owens, Cashier.
Oapi al, $25,000. Gibson H. Rowley, President; Herman L. The First State Bank of Waveriy, Liiinos. into The First National
Rowley, Cashier. Bank of Waveriy. Capital, $25,000. Blanks sene to First State

6.053— The American National Bank of Everett, Washington. Capi-BaLk, Waveriy, Illinois.
tal, $14j0,000. J. T. MoCliesney, President; Rotert Moody, The Merchants’ Bank of Bottineau, North Dakota, into The First

Cashier. Nath nal Bank of Bottineau. Capital, $25,000. Blanks sentto F. W.
6.054— The First National Bank of Folda, Minnesota. Capital,Cathro, Bottineau, North Dakota
$25,000. J. M. Dickson, P jesident C. A. Meillcke, Cashier. The Eastern Buik of Oklahoma. Ralston, Oklahoma Territory, into
6,055 -The First National Bank of Live Oak Florida. Capital, $30,- The First National Bank of RalsTon. Capital, $20,090. Blanks sent
000. Clias. H. Brown, President ; ------------—---- .Cashier. to H. E. Thompson. Ra’ston. Oklahoma Territory,
6.056— The Farmers’ Naiional Bank of Red Oak, low-. Capital, $60,- The Bang of Benson, Minnesota, into the First National Bank of
400. M. Chandler, President; O. J. Gibson, Cashier, Benson. Capital, $25 000. Blanks sent to the Bank of Benson.

6.057— The hirst National Bank of Eaton, Colorado. Capital, $25,000. The Meeker County Bank of Litchheld, Minnesota, Into the First Na-
William W SuilivaD, President; Frederick L. Weller,Cashier tional Bank of Litchheld. Capital, $50,0do. Blanks sent to the
6.058— The First National Bank of Sayre. Oklahoma Territory. Capi-Meeker County Bank.

tal, $45,00". A L Thurmond. President; Gt-orve F. Sisson, LIQUIDATION
8ak?gll]eorr.naC0nverS|on of the Thurmond State Bank, Sayre, 4 570_The Nati?nal Bar|1k odeOmmek;'ce of (?maha, I\flebraskha, hﬁsl%one
: . . . i iqui i resolution tf it areholder
6.059— Thy Oxford Natlonal_ Bank, Oxford. Ohio. _Capltal, $50,C00. hnatt%goDz?:;rger'ql%'_ aélgin toxcakz erleiar immlejiastely. s
JosiaJh A Welsh, President; C. A. Shera, Cashier. . 646—The Shoe <t Leather National Bank of Boston has gone into
6.060— The First National Bank of Ocean City, New Jersey. Capital, voluntary liquidation, by resolution of its shareholders dated

$50.ul0, L. M. Cresse, President; W. Scott Hand, Cashier. December lu, 190L, to take effect immediately.

6.061— The Farniei’s National Bank of Ponca City. Oklahoma Terri- 359_The Third National Bank of B >stoD, Massachusetts, has gone
tory. Capi al, $25,000. John Jensen, President; J.J. Mo into voluntary liquidation by resolution of its shareholders
Graw, Cashier. ) . dated December 23. to take effect December 2t, 1°01.

6.062— The First National Bank of Bay City, Texas. Capital, $50,000. 387 The Ninth National Bank of the City of New York, New York,
J. M. Moore, President; W. T. Goode, Cashier. has gone into voluntary liquidation by resolu ion of its stock-

6.063— The First National Bank of Pomeroy, lowa Capital, $40,000.
Lewis W. Moody, President; Albert B. Nixon, Cashier. holders, dated December 9, to take effeot December 3 1,1991.

6.064— The First Naiional Bank of Kenmare, North Dakota. Capital,
6.0€5 TP?*S'FO'ALOt. NCf:_arlesl HB' ROkSG’fPrI_B'StIt(IjenYt;“I;““I_I_I-'““'“'Ca(slhle";.I Imports and i&ports for the Week.—The following are
,065—The First National Bank of Little York, lllinois. apital, : .
$2z5 000. R M. Stevenson, President; 8. L. Thomson, Cashier. "€ imports t New York for the week ending for dry goods
6.066— The Citizens’ National Bank of Port Allegany, Pennsylvania.Jan. 2 and for the week ending for general merchandise
gfap#al, $50,000. C. A. Dolley, President; M. T. Page, Jan. 3; also totals since beginning first week January.
tshier

6.067— The Aivord National Bank, Alvord, Texas. Capital, $25,000. FOREIGN IMPORTS.
W. R Thompson, President; Jno. T. Carter, Cashier.

6.068— The First National Bank of Fairport Harbor, Ohio. Capital, Hor wee.fi. 1902 1901. 1900 1899
.*25,000. Wm Truby, President; C. A. Moodey,Cashier.

6.069— The First National Bank of Blum, Texas. Capital, $*5,000. «>ry Goods— *2.699.552 $2,116,015 $2,368,076 $2,257,106
D. E Waggoner, President; W A. Wells, Cashier. 4enT mer’dise 7,497,133 7,816,379 7,390,637 7.612,153

6.070— The Farmers’ Naiional Bank of Sheridan, Indiana. Capital
*30,000. John C. Newby, President; Thomas L. Harris, Total..-.-. $10,196 685 $9,932,394 $10,258,911 9.569.259
Cashier Since Jan. 1l

6.071— The Van Zandt County National Bank of Wills Point, Texas. Dry Goods.... $2,699,552 $2,116,015 $2.36S,076  $2,257,106
Capital, $35,000. H. F. Goodnight, President; E. C. Lewis, 4en’l mer’diae 7,497,133 7,816,379 7,890,837 7,612,153
Cashier.

6.072— The National Bai k of Chanute, Kansas. Capital, $50,C00. J. Tota$1 week. $10,196,685 *9,932.394 $10,258,911 $9,769,259
H. Light, President; George N. Lindsay, Ca.-hier. . . .
6.073— The First National Bank of Britton, South Dakota. Capital, The following is a statement of the exports (exclusive of
6.074 $_I_2r,15,080. R T. HITdéJIaT(, P;’eglden;; S-lE- FV?/resl’::" Cashler.C _jpeoie) from the port of New York to foreign ports for the
. — e Cam National Bank o ort Angeles, Washington. api- :
tal. $20,c00. John Cain, President; John A. Cameron, veek ending Jan. 6, and from January 1to date.

Cashier. EXPORT* FROM NEW YORK FOB THE WKS5KK
6.075— The Shuford National Bank of Newton. North Carolina. Capi-
tal, $30,000 .------———-———-- , President; J. C. Smith, Yioe-Presi- 1902 1301. 1300 18*9

dent; A. H. Crowell, Cashier.

6.076— The National People’'s Bank of Pulaski, Tennessee. Capital, 5, the week. $8,874,991  $9,033,419 $13,073,893 *11,803,705
$60.0u0. Z W. Ewing, President; N. A. Crockett, Cashier. *rev. reported

6.077— The Union National Bank of Lowell, Massachusetts. Capital,

$350,000. Arliur G. Pollard, President; John F. Sawyer, Total 1 week. $8,874,991 $9 033.419 #13 073.993 $11 802.705

Cashler. .
6.078— The city National Bank of Forney, Texas. Capital, $25,000. Note—As the figures of exports as reported by the New York
D G. McKellar, President; J. T. Rhea, Cashier. Custom House from we