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NO. 1906

CLEARINGS—FOR DECEMBER 1901 AND 1900. CLEARINGS— WEEK ENDING DEC. 28 1901
ALSO SINCK JANUARY 1 1901 AND 1900.

December. Twelve Months.
1901. 1900. P.Ot. 1901. 1900. P.Ot.
New York,... 0,315,773.838 5947134070 +0-2 79,427,085,842 52,034,801,805
Philadelphia, 400,182,821 4 6,475,845,176 4,077,066.900
Pittsburg.... 172,791,807 143.906,700 +20°1 2,047,005,90b 1,615.041,693
Baltimore.... 97,246,544  100.249,72* -3*0 1.191,858,029 1,084,240.086
Buffalo....... 28,132,257 21,943,3* +28-2 3478011 259.108,847
Washington.. 18,820,985  11,806,60t +12*9  U3,0B5,8ie 129,300,020
Albany.... 20,258,951 12,241,725 fo5*5  172,101"39 142,809,689
Rochester. 9,910,501 10,222,491 -81 11725102 107,490,107
Syracuse... 5,748,976 5,071,000 fI3*2 01,999,998 67,590,392
Scranton.. e,204,771 5,737,32* +3-1 08,985,010 57,285,203
Wilmington.. 4,285,027 4,117,255 4-4*1 52,107,698 47,778,071
Binghamton. 1,040,800 1,704,400 -7*7 19,102,200 20,705,800
Chester...... 1,425,622 1,424,790 +01 18,127,760 10,599.041
Greenshurg.. 1,509,809 1,840,28* +10*0 19,352,161 17,672,078
Frederick.”.. 0-6,572 041,18 +O*9 7,91*3.882 6,824.580
Total Middle 7,189,127,870 0,704,173,583 +6-5 89,126,121,049 30,874,432,537 +404
Boston...... 5c9,537.848 598,329,178 -5*7 7,191,085,11( 0,180,308447 +16-4
Providence. 27,640,400 30,422.000 - 2*6 840,329,900 , 700 +7*1
Hartford ... 11,708,510 0,723,016 F20-4  135,918,14 125974839 +7*9
New Haven 0,980,283 6,149,137 +-13*3 81,5*5,90b 76,544,008 +80
8pringfleld.. 6,085,083 ,.841 +13+9 74,484,946 846 + 81
Worcester.. 0,781,986 5,066,802 +-82*9 78,276,17< 1481 +19*9
Portland...... 6,190,76* 6,592,149 m+10*7 08,068,836 56.804,478 +19*8
Fall River.... 6,496,000 4,913,008 HA*K 44,916,181 930 +1*3
l........ 2,702,403 2,670,438 +5*1 29,927,80b 27244081 +9+0
New Bedford 2,287,030 273,008 —16 4 24,261.056 23640588 +2+0
Holyoke.. 1,619,480 1,320,053 H21*8 18,820,145 10082842 +13 9
Total N. Eng 639,524,844 007,557,306 —4&* 8,000,720,80* ,7,010,0U8080 +16*5
Chicago....... 717,593,242 5&9,705,08" +106 7,796,372,456 6,799,635,598 + 14
Cincinnati.... 81.656.400 74,430,700 +FY 502. 795,503 750 + 22*1
Detroit....... 58,042,918 88,350.48* t5°*0  6/5436,04 800,393 45
Cleveland..... 00,982,050 50,737,246 +20*2 7%,%8,642 505,802,280 +242
Milwaukee.... 81,327,728  20,003,99i +20 6 683,/6C 208411,.923 +9°8
Columbus ;.. 36,750,000 26,410,300 1892 3308820 2/0278000 +268
Indianapolis. 21,170,059 15,421,014 +37*8 200458331 %512,%7 +27*1
Peoria........ 12,644,705 10,391,841 21’9  1232150/C 476,78 +14*0
Toledo......... 12,094,719  10,690.980 #1411 12156420 110,770, +51
Grand Rapids 0,101, 6,218,800 +16*9 71,019,051 014,083 +13%4
Dayton....... 5,747,504 5,191,281 +t107 61,889,306 58,744,074 +5*3
Evansville 4,000,878 4,722,683 139 4054506 5%,33:1,@.6 T
Youngstown. 2,780,800 1,460,721 +90*0 282537a 17,2642 +360
Springseld, 111 2,400,897 8,194,065 +9£ 2714879k  234105% -10°0
Lexington.... 2,488,4 8 2580467 80 26190, 2864324 . .11
Akron.......... 2.540.400 2,108,200 +20*6 2883901 23,704,400 +23*5
Kalamazoo... 2,041,092 1,817,0*0 +12°3 21,901,83k 2042007 +7*2
Rockford..... 1,690,850 1,303,3*6 +20°7 1300388 15805149 +17+2
gpringfleld. 1,594,248 1,340,705 +184 10402744 15400672 +O0'5
anton.....7 . 1,024.404 1,397,927 +10'6 17,916,538 14,327,348 +25*1
Jacksonville,D 799,007 611,14b +247 8673483 7,680.444 +14*4
uincy........ 1,093,107 1,020,10 +7re 14,394,0H A0 23
loomington.. 1,310,182 1,110,739 +17*4 1BALOK 1183664 241
Jackson, Mich 7412 583,816 +21 0 7,075,070 0,04',491 +15*0
Tot. M.West 1,009,900 346 884,814 080 +20*9 11,634,023.897 9.908.717.505 +10*4
San Francisco. 105,438,805 92.439,009 M2 8 1178109786 1.020.682.506 +14*4
Salt Lake City, 15.677,044 13,691,637 +13b 181,001,080 120,790,251
Portland..... . 13,310,829 10,740,379 +24*0 127386450 1005 0498 +152
Los Angeles...  10.588,476 10,074,510 +56*4 102,378 122,092,556 +32*3
Seattle......... 13,049,442 9,916,891 +317 144,084,300 130328331 + 11*0
Spokane....... 0,404,739 4,707,387 1-36*6 380,221 NA73L +4 0
acoma........ 5,110,10* 5,015,85% +1*9 59,622,549 £87/02,637 +10*9
Helena........ 3,172,199 3,010,5'b -123 34,160,32c Be3832 +7*9
argo........... 2.281.804 2 178,100 +3*b 19912774 17,003,240 +13*1
Sioux Falls__ _ 1,240,403  __ 707,190 +01*7 11,680,350 7952330 +46'6
Total Pacific 182.219,400 154,707,0*8 177 1,073.700.8% 1,077,110,458 +17*7
Kansas City. 81,907,780 81,318821 +0*8 918198410 776204813 +18*4
Minneapolis. 72,480,314  53306,00* +30*0 Q0. 509940/ 479
maha....... 26,501,130  27.001.82 —I*b 3B0WL70 I1057,043 +4'5
St. Paul...... 26,016,273  22,737,16 +17*1 200613778 24700094 +6*4
Denver...... 19,342,175 18102 »G3 469100 216942831 +6-3
St. Joseph 22,970,605 18,371,020 +25*0 240,724,301 209,097,615 + 148
Des Moines.. 7,485,410 0635801 +120 , 719830 74929700 +13 1
Davenport,.. 4,802,946 8,702.905 +20°7 508.101 46,811,480 +10 9
Sioux City... 6,019,0°7 5,881,704 t135 08003219 (Q0O3110A4 +
opeka ...... 5,723,027 3,714,668 t64*1 63,083.230 89.376,028 +47'6
Wichita...... 2.460.804 2,099,621 +1« 28032729 479.701 +100
Fremont..... 035,770 08, /01 +379 8,159,r8* 7,006,881 +15j6
Tol. oth’rW 277,965,498 248,098,179 +14*1 2,905384,863 2698472091 + 11*8
St. Louis......... 224,607,587 103,880,718 + 371 2270880216 1.088849404 +34*6
New. Orleans. 74,131,144 73'23Cc304 +1%2 % 124 550,700,701 +8*4
Louisvilie...., 41,359,172  89.262,675 +5*3 .031+98 5035651 +
Galveston .... 10,310,850 3, %ﬁﬂ +2%6  189.717.90t 713,620 +16*0
Houston...... 20 004,44* fb@, +30 %m 434,740 +18*1
. 18,020,0-0 28,102,22b —28*2 331 240,313+24 -25*Q
10,769,101 10,144,108 +898 108091530 637,470 +12*3
16,306,261 18,127,756 -16°0 154482910 40+81,04'° +5*1
12,727,371 10,974,103 +100 1117 04051 +141
7308993 7443080 -1*8 7039096 74,1440 +7°0
Norfolk........ 0,094,025 0,604,880 + s+g 71,063,047 78243620 -80
Augusta.......... 9,420,501 0,678,009 — 08,811,136 142406 +0*2
Knoxville 2,928,788 2,644,10) 1151 32,490,302 28+34,248 +12*7
Fort Worth-., 6943873 5037787 +04 74180043 088370 +40°8
Bgmlngham 5,133,732 4,410,030 + 104 020,008 439380448 + 92
lacon.. ... 3.607.000 8,307,000 +7*9 130000 84,707,000 .
Little Rock 48iroee  araviy tHO  eAEEom 212240 +%§
attanooga.. ,808. 1,787,797 +4*3 428, +
Jacksonville.. 1,792.019 1,140.207 +57 2 %767773 12+33,049 +81*0
Total South 497.852,100 427. *00, ‘00 + 184, 4,800 270,958 4.130.310402 +18 2
Total all.... 0,700,090,180 ,082.408,843 +HX) US,520H3L-4b 00.205,08\0"3 +376

Outside N. Y. 3490,310,297

Montreal...... 76,141,876
Toronto....... 00,087,077
Winnipeg....... . 18,728,821
-Halifax........ 7,690,860
Hamilton...... 3,824 884
St. John ..... 3,806,079
Victoria...... 2,100,82ft
Vancouver___ 8,848,083
Tot. Canada...! 176,450,474

,135,274,778 + 11*8 39,008,148.700 *8,671,480,8 8 +10*6

08, 110 187 889483015 730, oo +217
48,824.184+26 0 2718 M 518, 1 +2i 7
1080932 r72b 771.1%  100+50,702 +25+1
7,214,467 +0*¢ 838 7754 871 + 128
88429/0 —06L 564,513 40202,.aH 467
8,218,8611 +4*7 204158 807421 + o0
2,100,38" +3*% 1,809 226837 0
4107971 —~F 47.200+1-  40,044+480 + 12

148,044,107+22¢71 1.800,000,887 680,289,100 + 190

ItT" T able (jlearliikt by Telegraph on page 28

ALSO SAMK WEEK 1900, 1899, 1898.
Week, endino Decermber 28

Clearings at—

1901 1900. 1901 1890, 1898,
* P. Cent %
New York........... 1,187&)1,10 es! T oo 27
Philadelphia... G EERE 2 88&7% Vs
Pittsburg............ 37,429 29+37 8Xl 231 24974 577 19326042
Baltimore...... 1484500 172641 85 108535 14841800
5448 1D 484 +11*1 4491,1¢( 8012 4%
o2 e g 2SI
19/8% 21000C —8r 10465356 1/34 010
112005 13245 —J 104804V 833800
1.40000C 1,34 115 +2% 1182601 838,803
BE 4E % 2E g
36000C 308 +15% 23 é% ......
. 316,89% 2688  +10F 31000C ...
Wheeling, W. Ya. 5140C Not Include d In toi al.
Wilkes Barre...... T4 254 Not include din tot al.

Total Middle..... 136121282 1,414,840 6 -4£ 1120020144 1,100.8,878
Boston............... 106017,344 116.90051f —97 679275 109,036 Q0
Providence , 789 ,194. 700 -0*1 5,820.QC 570
Hartford... . 217304 810150 +20°1 2,299, 2002
New Haven........ 1833.21- 11814C +33+ 12604 1,637.847
Springfield....... 1232 11033y +117 1100 1.867 661
Worcester..... . 1219170 100812 +10°1 1,062 780 1.488.
Portland............ 138604 1049106 +26°2 9H0A0C 1,401 740
Fall River........... 1122222 8044 +32°0 707 0L 953 147

ell........ 634 83) 469%1 +7C 544.978 008604
New Bedford...... 428001 837, +22C 85.4/0 428148
Holvoke.............. 804 620 29117 +2000 6,573

Total New Eng.. 121,108810 131,2008%4 -7*7 1283041480 124020861
Chicago.............. 145714768 124008987 +17*8 120.122.
Cincinnati............ 078, 1479125 101 1456000 10410900
Detroit............. . 10,407,608 7938 345 6989113 5.750 520
Cleveland........... 11,724,818 290633  +14* 8,783 18 0917272
Milwaukee...... . 0,062. 534400 +14 9.014 &l 0800.807
Columbus.... 6,5/0.700 70430 =00 4940800 4087.800
Indianapolis........ 4104.802 3813 123t 2712531 2245618

€0rA......cu.... . 8334 AL 2138122 +9+ 1767445 1.087.003
Toledo......... . 222348 1954330 +18%6 1851 A3 1639527
Grand Rapid*...... 1190 1,184 116 + BB.635 836,333
Dayton ........... 1170600 1188&3l + 04,055 697 201
Evansville.... 810, 73L +108 900,759 744,995
Youngstown. . 45838 325830 6 313166 80l 210
Springfield, 111..... 476 82 437,904 +8-7 06834 330048
Lexington.......... 404.471 477191 27 811,100 277,006
Akron 440,700 492, —105 304,400 302,000
Kalamazoo....... . 893463 412, —40 41,36 283845
Rockford........ o 89630 39741 212 387.107 24881
Springfield, Ohio.. 23,128 248 653 206 25,106 180218

nton.............. 319. _?_63,469 +190 255,001 190.84
Jacksonville, 111... 14220 1mo3 10 10106

UINCV.............. 171547 948 -0*2
filoom'ington, ...... 249716 1 +30*0
Jackson C........... 175 126,000 +400
Ann Arbor........... 03552 Not include d in tot al.

Tot. Mid. West’n. 211+82.708 183277175 +16*7 10789090 102564070
San Francisco..... 1922590 1936784 -0*7 17483182 15997.879
Salt Lake City..... 2748510 23/B9%6 +16°7 193718 1740871
Portland..... ...... 2181 2007 142 +55 1508314 1,700,041
Los Angeles....... 3078, 2062, +493 1,780,020 1335520
Seattle.”..... ...... . 2988.005 2139616 +30%7 1632 540 1147027
Spokane............. 1,097,800 5970 + 101 1,128172 1183450

acoma.............. 1,032 107 1,022,569 + 00 874,02 too 000
Helena......... %{2168 ﬁé’ﬁ + J¥6 nggg&ié %%

argo.......ccceeue.. ) X +
8iogx Falls.......... 236.8/6 149.387 +%J/*% 129,72 10387

Total Paoiflo..... 3B538910 80974420 +8*3 2144370 24723637
Kansas City........ 16202078 16.1i9.634 +06 570 Q11 9,098 224
Minneapolis........ 12243 CH6 8781 +-9-4 04178% 10022

maha.............. 0+31.467 5012 92 +7*8 04 2c 062,710
8L Paul............. 6.308.621 4161384 +0C 4210930 4096443
Denver.............. 3.784 00 803*Q 6 +4*0 4.000.000 2.080.70
St. Joseph.......... 4038537 309813 +32*7 8,034.080 214631
Des Moines........ . 1429930 1835970 +7*0 1,233 60 20
Davenport-........ 7482 2 009469 +11*8 (011 0576
Sioux City....... . 1%091 H7168 +433 9.497 778576
Topeka..>.. 1127179 92468 4240 g
Wichita... 550831 442490 +25%7 437672 242
Fremont............. 108000 108+20 1240 162871 107.
Colorado Springs... 800D 9000w 56

Tot. other West. 52104211 4500238 +100 40240013 3883984
8t. Louis............ 015 33,129 432+ AQ8B  27.012.083
New Orleans....... 14420574 12706472 +16°] 10701452 11200705
Louisville.......... 7 10813 + 8+ 7.077,706 6,279,769
Galveston........... 8t90000 865L600  +Of 33300 3007200
HoustonH ........... ngxl) 20 ggg% +307 ?31, % %g%
Savannah. , 98, —0O+ g
Richmaond 8 1AL 2698298 +8+ 23457 600
Memphis. 2”~H2 0 30600 —153 142 1h 2090089
Atlanta.. 2441431 1920929 +27* 102674 1,392,044
Nashville 1,84 v 1+66 083 47 1,391378 968481
Norfolk..... 1288603 1078161 +10'5 1,881,000 1,206,789
Augusta........... 284638 19004  +11*7 77681 71506b
Knoxville. ......... 598.300 a6, +17*0 %% 8P 48
Fort Worth........ 1192372 106420 +8*9 000 0JO719
Birmingham....... 1,240,708 050000 +31*2 740 041 400 417

ACON.oenieeennnnnns 780000 570000 +31*4 Q72 Qrx 423,000
Little Rook."" 840000 7580 + 111 610 AL 40602
Chattanooaga...... . 8/500 85000 +167 811 &1 2B.267
Jacksonville........ 810780 231.2/6 4842 245871 208 000

Total Southern.. %2082 8L80CW 4207 77115437 05.806,001L

Totalall........... 1.800048804 887402811 -1*0 L4 722465 515877.03L

Outside N. York. 08L647,197 (02485« (2 +92 633819790 540180.0%6
Montreal........... 13708277 12001 709 +86 18750041 11,8498
Taronto 10,204 100 90108013 + 110 9400,030 7479 644
Winnipeg 3 474 164308 +7270 28580 1814,738
Halifax 1.7(0 Q00 1500000 4183 1,550,000 1114233
Hamilton............. 7691  +100 746 083 030406
St. John.,............ 39 4 a3 +7*Q 0000 507408
Victoria............. AB 630 3¢ ~HO0 51 24 016.249
Vancouver.......... 710 8l6@4 -11*8 740.770 544,381
Quebeo................ 124214 Not Include 1In tot il.

Total Canada ... ' 81 Hft4400 2H0O728B +134 29701089 24,6568/
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THE *“ CHRONICLE'S” EIGHTY PAGES

TO-DAY.

Oar large and rapidly increasing circulation has
brought with it Increasing demands upon our space
for more facts. The force and extent of the increase
are best gauged by the circumstance that when we
formed the Chronicle, and when we sent out the
first number, and for a considerable time thereafter,
the intention was that 82 pages should always be the
limit of eachissue. To be sure, in a few years 40 pages
was an occasional occurrence. But with that exception
the number of pages did not vary materially until about
1879, when specie payments were adopted. We hardly
need to recall the successive steps in the Chronicle’s
growth since then. A feature, however, in the devel-
opment worthy of note is that not only did the 1879
event prove to be an epoch in its progress, but
every new step towards a more stable gold stan-
dard has given a fresh impulse to its advancing ten-
dency, To-day for the first time we find ourselves
forced to issue 80 pages so as to include all the facts
our readers need in the first number of a new year for
present use and future reference-—and still our col-
umns prove to be overcrowded.

We seldom make comments about ourselves and
would not have been led to it now had not one of our
readers expressed surprise that he had discovered sub-
scribers where he had not expected to meet them. He
said he had always known every one took the
Chronicle in Hew York, but in his recent travels he
had found it everywhere he went, in Europe as well
as in America. Our journal has from the first had a
wide circulation, and the increase since has been in
every direction. We have been told by those who are
in a position to know, that we send more papers each
week to foreign countries than any other publication
in the United States. It will be found not only in
large numbers at all important points in Great Britain
and Germany, but in considerable numbersin France,
and at all other commercial and financial centres in
Europe from St. Petersburg to Madrid. We have
likewise subscribers at various points in India, par-
ticularly at Bombay and Calcutta; also in Japan,
China, &c. It is an interesting fact that notwith-
standing the holdings of American securities in
Europe are much less now than formerly, we never
before had as many subscribers there as we have at
the close of 1901.

In making a new record of 80 pages to-day, if is
well enough to say that the addition has not been
required to accommodate advertisers. We only devote!
in this issue a little more space to that object than
was occupied in that way a year ago. The quantity
has been in some measure kept down by a material
increase in the price—action which was forced because
the cost of the space became so much greater with
the larger number of subscribers we have to serve.
We may say in brief that what we add to-day is only
typical of the expansion every department of our
paper has been steadily undergoing, especially during
the past eight years, our plan being to give to our
readers more and more facts at the original cost to
the subscriber. Along the same lines we expect
growth to continue. Five  Supplements, be-
sides the addition to the size of the weekly issue,
are|the product of that policy. We have in mind
for this year new developments in several depart-
ments,
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IHE FINANCIAL SITUATION.

The current week has been an eventful one, A
change deserving mention first of all, is the installa-
tion of a new administration as the governing power
in Hew York. In importance to the city this event
never has been equaled. We have had from time to
time reform administrations go into office previous to
the present; the change just made differs from them
all in affording better promise and greater hopeful-
ness than felt on any other similar occasion. It car-
ries with it a brighter prospectgbecause in large meas-
ure the person chosen for Mayor has character, ex-
perience and civil*service ideas that adapt him in an
eminent degree to the work to be done. It is not
too much to say that in public estimation Mr. Low
has no superior in fitness for the position he now holds.
Bnt even that does not cover the whole case; it is not
alone because the office of Mayor is so suitably filled
that the new administration affords the promise it
does ; the great truth is, Mr. Low is marvelously well
supported by men of tried merit and fitness in all the
other leading offices—so well as to add almost assur-
ance to the promise felt that the incoming city
government will give the public a real reform admin-
istration ; known to be such not by name only but by
results.

Another event of moment has been the Governor’s
message, the opening of the State Legislature, and the
suggestions already made as to the legislation pro-
posed. Of the latter, taxing mortgages seems to be
the most prominent feature mentioned. The Governor
refers to it in his message, and makes a suggestion
referred to below.. Mr. Hixon, Speaker of the House,
in his address alludes to the disagreement of last year
on the mortgage issue, and endorses the suggestion of
the Governor, and several bills have already been intro*
dueed embodying all phases of the question. The
Governor's proposal was that a tax be levied which
might be known as a recording tax and be collected
by the County Clerks and Registrars throughout the
State; the amount of the tax proposed is “ 5 mills
upon the mortgage recorded and after the payment of
one such tax it be free from all other taxes except the
transfer tax.” The total amount of mortgages
annually recorded the Governor says is about $600,-
000,000, and that the 5mill tax would consequently
yield about $8,000,000. He adds that “this small
levy will satisfy those who desire to tax mortgages; it
would not be a burden to those who have favored their
total exemption.” Senator Stranahan introduced a
bill in the Senate on Wednesday embodying this idea
of the Governor, and as Speaker Hixon also endorsed
the same proposal, it appears as If the intention of the
party in power was to adopt the Governor's idea and
enact Senator Stranahan’s bill. Assemblyman Sey-
mour, who led the fight last year against an annual
tax of S mills on mortgages, introduced his bill again
on Tuesday exempting mortgages from all tax.

An occurrence in the interest of railroad harmony
in the Horthwest has been the fight to prevent the
retirement of the northern Pacific preferred stock,
the defeat of the party who sought to stop the trans-
action, and the final retirement. It seems that on
Monday an unrecorded holder of 100 shares of the
common stock of theHorthern Pacific Road applied to
Judge Elliott of the District Court of Hennepin Conn-
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ty, Minnesota, for an order restraining the officers of
the Northern Pacific from retiring the preferred stock,
which application the Judge granted. This move-
ment was very cunningly devised, because if the re-
tirement was not made on Wednesday, the first day of
January, it could not be made this ye’rr. The animus
of the mover would seem to become obvious when, in
addition to the foregoing, the further fact is stated
that more than two months' notice of the inten-
tion of the Northern Pacific Railway Company to
retire its preferred stock had been in possession
of the public, and yet this litigant delays action until
the day preceding the last day it could have been
made; besides, to get his injunction order, he goes
off to a State other than the one from which the com-
pany received its charter, and to a county other than
that in which the head office of the company is
located.

To meet such a situation and get the order set aside
so that the proposed transaction could be completed
on Wednesday required great diligence and quick
work. But those who had the affair in hand were
equal to the occasion. The lawyers of the Northern
Pacific got the case transferred Monday night to the
Federal’ Court, and procured from Judge Lochren an
orderfjto show cause Tuesday morning why the
temporary injunction granted by Judge Elliot should
not be dissolved. After argument Judge Lochren
dissolved the temporary injunction, and subse-
quently refused to fix any amount for a bond
to; stay proceedings while an appeal was pend-
ing. The legal obstacle having thus been
removed, the retirement of the $75,000,000 of pre.
ferred stock was completed without further interrup
tion. It certainly seems surprising that any court
could'have been found willing to grant an application
for an injunction under such peculiar circumstances.
Of course the injunction was in form temporary. But
the judge must have felt that the order would in
all probability operate the same as if it were perma
nent—that is to say, it would prevent the action it
enjoined. That it did not was a marvel.

Money on call, representing bankers” balances, has
loaned at the Stock Exchange during the week at 15
per cent and at 6 per cent, averaging about 8 per
cent. On Monday loans were at 12 per cent and at 6
per cent, with the bulk of the business at 8 per cent.
On Tuesday transactions were at 15 cent and at 5 per
cent, with the majority at 10 per cent. On Thursday
loanB were at 10 per cent and at 6 per cent, with the
bulk of the business at 8 per cent. On Friday trans-
actions were at 8 per cent and 5 per cent, with the ma-
jority at 6 per cent. Banks and trust companies have
loaned at 6 per cent as the minimum. There was a
moderate demand for time money, with a less urgent
Inquiry for short periods, and the offerings were
fairly liberal. Rates are 5 per cent for thirty to sixty
days and 5@5£ per cent for three to six months on
goodtmixed Stock Exchange collateral. The com-
mercial paper market continues dull, with no local
inquiry’and rates are nominally 5 per cent for sixty
to ninety days endorsed bills receivable, 6@5£ per
cent for prime and 64@6 per cent for good four to
six months5single names.

The Bank of England minimum rate of discount
remains unchanged at 4 per cent. The cable reports
discounts.of sixty to ninety-day bank bills in London
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per cent. The open market rate at Paris is 2$ per
cent and at Berlin and Frankfort it is 2i per cent.
According to our special cable from London the Bank
of England gained £528,675 bullion during the week,
and held £32,593,219 at the close of the week. Oar
correspondent farther advises us that the gain was
due to the import of £53,000 from Australia, to
receipts of £677,000 net from the interior of great
Britian and to the export of £201,000 sold in the
open market.

The foreign exchange market had a firm undertone
this week, and the rising tendency was only partially
held in check by the high rates for money. The sup-
ply of commercial bills was not large, and the offer-
ings of those against cotton were chiefly bills which
were being delivered on contract. There was a not-
ably good demand for cables early in the week, inci-
dent to the settlements on the London Exchange at
the end of the year, and on Thursday there was a fall
in Paris exchange on London, which, should the
movement continue, might cause exports of gold
hence to Paris next week. The Assay Office paid
$980,532 85 for domestic bullion. The receipts of
gold at the Castom House during the week were
$102,455.

Nominal rates for exchange are 4 844 for sixty-day
and 4 874 for sight. Rates for actual business opened
on Monday at an advance of one-quarter of a cent for
long and for cables, compared with those at the close
of last week, to 4 83]@4 834 for the former and to
4 874@4 87f for the latter; short was unchanged at
486|@4 864. The tone was firm, and it so continued
on Tuesday until near the close, when it grew a shade
easier in consequence of dear money. Rates at the
end of the day were unchanged for long; those for
short were one-eighth of a cent lower, at 4 86f@4 86f,
while those for cables were one-eighth of a cent higher,
at 487]@4 87f. On Thursday rates for cables were
one-eighth of a cent lower at 4 874@4 87f; long was
one-eighth higher for the asking price, at 4 83f@4 84,
and short advanced one-eighth of a cent, to 4 86f@
4 834 The market was firm. Francs were unaffected
by the fall in exchange at Paris on London above
noted; rates for marks were fractionally lower. The
market was firm on Friday. The following shows
daily posted rates for exchange by some of the lead-
ing drawers.

DAILY POSTED BATES FOB FOEBIGN EXCHANGE.

FBI- MON-  Ttras., Wed- Thub. FBI.,
Dee »7. Dee. SO. Dec. 8l. Jan. 1. Jan. 8 Jan. 8
il*
RVAWT) Ppai 10 dars. Til*- 4* 84* 81* 84*
(Sight.... 487+ * 87+ 87* 87+
Sarins', J60 days. 484 84 84 84* 84*
Magonn ft Co.. 1Sight.... 487* 87* 87* 87* 87*
Sank British <60 days. 484 84 84* 84*
No. Amerlce,.. 1Sight.... 487* 87* 87* &) 87* 87*
Sank of } 60 days. 484 84 84 84* 84*
Montreal......... (Sight-.. 487 87 87 Q 87* 87*
‘anadlan Bank 160 days. 484 84 84 a 84* 84*
of Oommeroe.. 1Sight.... 487* 87* 87* © 87* 87*
aeldelbaoh. lok- (00 days. 484 84 84 H 84*. 84*
elhelmer A Co. ( Sight.... 487* 87* 87* 87* 87*
i . 484 84 84 84* 84*
Loard Froroi... gignt,... 287+ g7+ 87+ 87+  87*
Msrohants’ BK. }80 days. 484 84 84 84* 84>
of Canada...... (Sight.... 487~* 87* 87* 87* 87*
The market closes at 4 84@4 844 for long, 4 87@
4874 for short and 4 874@4 87f for cables. Com-

mercial on banks 4 834@4 83] and documents for pay-
ment 4 83@4 84. Cotton for payment 4 83@4 834,
cotton for acceptance 4 83i@4 834 and grain for
payment 4 834@4 84.

The following gives the week's movements of
money to and from the interior by New York banks.
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Wetk Bndi/iMl January 8, JO2 V... .uy smwMiay LV itutrwf

N. T. Bank*. 6/. Y. Bank* Mov*m*nt
QVHNMMfy o *0BBAD  +1,080.000 Gain. *8,068 004
é«4 4000000 , 1837 30,000 Gain. 1,808,000
Total «old and le*al tender* *:I.OO]B(II) *1,460,000 | Gain *0.464 000

Result with Treasury operations

Wit Ukitty** in
1Bartk BoUuUn**

out a]
Bank*.

intt
Bunk*.

Week JSmitnjJanuary 8,1003.

18,454,000
1,600.00*

*10,018 000
18,000,000

*4,460.000
10,600.000

Gain,
1Gain

Banka Interior movement., at above
Sttb-Treaaary opeiationg...., ...

Total KOId and le**| tender* 138,018,200  *20,080.000 ; Gain *7,064,000

The following table indicates the amount of bullion
In the principal European banka*

January 3 1008 January 3,1001.

Bank *}

©old. Silwr, Total. Gold. BilLvtr. Total.
t M 4 1 * %
33.693.310 83,598,810 28,067,800 28,007,300

STNA*d ... .

-V, 08 314,020 48,933,113 187,230.143
34.084.000 12.407.000 80.491.000
78.789.000 0,390,000 80.186.000
88.335.000 0,803,000 48.380.000
14 001.000 10.841.000 30.843.000
16.502.000 1.770.000 17.273.000

07,060 481 48,870,881 1*1,889,813
30,589 000 15.767.000 46.840.000
80 803,000 0.442,000 76 834,000
40.038.000 11,285 00 67.918.000
14.015.000 17.307.000 81.883.000
. 10,007 000 8,001,000 18.008.000
Netherlands 5.742,000 6,291800 12,088,200 4.877.000 6.024.000 10.601.000
Nat. Bel*id.. 800>883 1532007 4,688,000 2343000 1.438.000 4205.00C

Tot.thi* week 118,008,083 104601798 420 408 831 306,868.829 97.787.U8 393,189,443
Tot. nrev. w’k 817 098.708 106349836 423.977.083 896.402.675 98,877,892 893,789,807

UttMia

Italy.........

INFLUENCES AFFECTING MONET IN THE
NEAR FUI1URE.

We have passed through the usual trying period for
money— always incident to the closing days of Decem-
ber and the opening days of the new year—without
any serious trouble. To be sure, the surplus reserve
has dropped to a low figure and money has not only
touched high rates but ruled high with prolonged
steadiness, the average for the week for call loans
having been 8 per cent. There is, though, nothing
disturbing in such conditions. Deserves are devised
and kept, not for ornament, but for use as a tempo-
rary expedient whenever a situation has become or
threatens to become critical. Besides, on the present
occasion the gross cash reserves held are, notwith-
standing the smaller surplus, considerably larger than
at the corresponding period last year or the year be
fore; there was likewise a special cause which this week
affected in some measure the money market and
helped for the time being to stiffen rates—we refer
to the preparations for the retirement of the Northern
Pacific preferred stock. Hence if the flow of money
from the interior to New York which occurred in the
early part of last year, and if other conditions then
ruling are to be repeated this year, the market will
within another week or two find entire relief and
bank reserves be restored. That is an anticipation
which seems to be quite generally entertained.

There are, however, some circumstances worth not-
ing which suggest that this anticipation may be over
sanguine. We have reference to certain points in
which monetary and currency affairs this year differ
from last year. We do not anticipate any contin-
gency which could endanger legitimate enterprise.
B at the situation does encourage caution where the
ventures are of a speculative character and require
eas7 money for success. For instance, one investigat-
ing the chances of areturn of low rates would find
several particulars in wh; m the money market to-day
stands at a disadvantage compared with a year ago.
Of these we have already referred to the smaller sur-
plus reserve, the total being 17,891,850 December 28
1901, against $11,525,900 same date in 1900 and
$11,168,075 in the last week of December 1899.
What has been said above indicates that this differ-
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ence does not ot ioBeif amount to muoh. But there
are other unfavorable Keatures to be added. One
important one is that the volume of national bank
notes was being rapidly increased a year ago,
and had been increased very largely each month
throughout the previous year. All that is changed
now; the additions not only stopped several months
ago, but bank notes have been and at the moment are
in process of being retired. That is to Bay, there wason
Jan. 1 1901 a lot of the currency manufactured in 1900
still idle and ready to come to New York for employment
and more was being turned out monthly; to-day those
sources of new currency supply are wholly closed.

Besides this loss there is another reason for believ-
ing that bank reserves will not be replenished as rap-
idly in current weeks as iu January 1901. This pre-
sumption is warranted by the expansion which has been
so marked a feature in trade and speculative conditions
and to the rise in the prices of commodities and secu-
rities which has been so general during the past
twelve months. Bank exchanges all over the country
furnish the record of additions, indicating that the
increased activity is everywhere, thus proving that the
home requirements and employment for a greater vol-
ume of currency is not local but general. Of course
bank checks aid in turning over these multiplying
transactions; but it hardly needs to be said that all
instruments for making exchanges find a more con-
stant and wider use as those exchanges and their
values increase. Last year the developing activity in
affairs had no noticeable effect in decreasing the re-
turn flow of money, because our bank notes, as
already described, had their volume added to so
largely. Consider what a vast flood of new currency
commerce had to absorb at that period; from March 1
1900 to January 1 1901 the new supply reached $90,-
626,532, and for months thereafter the increase con-
tinued in the same ratio.

Tnere is still another influence—that did not to
the same extent exist a year ago—which will interfere
during current months with the replenishment of
bank reserves if the event justifies the present out-
look. We refer to the different situation of the gold
export movement—a difference which forebodes a
larger export in the early weeks of 1902 than a year
ago. The gold outflow this season has been in pro-
gress all through the last quarter of 1901, the period
of greatest merchandise exports; there was no such
movement in the last quarter of 1900. It is well
known, too, that the outflow would have been during
the last three months considerably larger than it was
had not high rates for money in New York checked
the movement. The action of our foreign exchange
rates is proof of the truth of that assumption. We
enter upon the new year with this outflow impending;
as soon as the money market becomes easy the gold
exports will begin. No one can say dogmatically
whether they will be very large or not. All that any-
body knows is that the movement has been in progress
when our merchandise exports were largest—a fact
that indicates a phenomenal outflowing tendency of
gold at this center.

The only other source of possible derangment we
need mention is the Sub Treasury operations. On
that subjeot we do not think it necessary to add any-
thing to what we have so many times said. Secre-
tary Gage has in the past kept that influence from
doing harm; the assumption is that Secretary Shaw
will be able to accomplish the same end.
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RETROSPECT OF 1901

The year 1901 may truthfully be said to rank as one
of the most eventful in the country's history. The
list of notable occurrences which clearly entitle the
year to this distinction is a long one. It comprises
among others (1) the combination of the leading iron
and steel properties of the country in the United
States Steel Corporation, being the first time that a
thousand-million-dollar corporation has come into
being in this country; (2) the stock market panic in
May, with the attendant corner in Northern Pacific
common stock, during which the price of the shares
rose from 100 to 1,000; (3) the heat and drought of
the summer, resulting in one of the worst failures of
the corn crop on record; (4) the great steel workers'
strike; (5) the death by assassination of President
McKinley and the accession of Vice-President Roose-
velt; and (6) the break in Amalgamated Copper and
the collapse in the copper market.

With the exception of the first, these were all de-
pressing influences. It is testimony to the strength
of the situation and the general feeling of confidence
and buoyancy prevailing that neither one, nor all of
these combined, had more than a temporary influence
upon the course of affairs. The business world was
prosperous, trade active. To say this is to say that
the period of industrial revival which began in 1898
made further progress and gained still greater head
way. In the volume of business done new records
were established in many directions. The iron and
steel industry enjoyed unsurpassed buoyancy, and
here it is well enough to note that while prices ad-
vanced the existence of the United States Steel Cor-
poration and the wise policy pursued in its administra-
tion operated to prevent a rise to such extreme high
figures as on so many previous occasions have proved
the undoing of that industry. Even during the steel
workers'’ strike no disposition was manifested to gain
any advantage; on the contrary the constant effort
was to hold the rising tendency in check. The effects
of the opposite policy were illustrated in the case of
the copper industry, where the Amalgamated Copper
Company kept the price of copper pegged at 17 cents
apound and not only lost to this country a large
foreign market for copper but made the United
States the dumping ground for considerable supplies
of copper from abroad. A statementinthe cnbonicie
of December 21 shows net exports of copper of only
28,299,324 Ibs. in the ten months ending October 31
1901, against 208,423,535 Ibs.in the corresponding ten
months of 1900 and 115,173,140 Ibs. in the corres-
ponding period of 1899. There were some indica-
tions at the close of the year, more particularly in the
buildings trades, that high prices in other directions
were beginning to act as a restriction upon enterprise.
Nevertheless prosperity and aotivity continued domi-
nant characteristics to the end.

Transportation facilities were texed to the utmost,
and in the autumn a car shortage which has no par-
allel developed, some manufacturers at times being
obliged to restrict operations, owing to the difficulty
of obtaining a sufficient supply of coal and coke. In
November the makers of iron particularly suffered in
that way, and the steel and other allied trades also
were to an extent hampered by the same cause.
Aggregate bank clearings for all the bank clearing
houses in the United States were 118,525 million dol-
lars for the twelve months of 1901, against 86,205
millions for 1900, 94,178 millions for 1899, 68,931
millions for 1898, 57,321 millions for 1897 and 51,333
millions for 1896. The cotton goods trade, as usual,
followed an independent and not entirely satisfactory
course, as related in our monthly narratives below.

While the cotton mill operatives under the pecu-
liar conditions which developed did not strike, labor
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troubles were a feature of the year. The strike of
the steel workers at the mills of the United State*
Steel Corporation was the most prominent of these.
It lasted from July 1to September 15, aud ended juet
as it was evident at the beginning it must end, namely
in the complete defeat of the men, since no question
of wages was involved and the only point at issue was
whether the Amalgamated Association should be
allowed to extend its authority over the non-union
mills. The strike of the machinists throughout the
country was of a different type. It was a demand for
a nine-hour day, but with the same pay as for the pre-
vious ten-hour day. It began in May and in July the
men pretty generally had to acknowledge defeat in
the various cities, though in Chicago the contest at
the plant of the Allis-Chalmers Company was con-
tinued until the end of the year.

On account of the heat and drought, agricultural
results were decidedly disappointing. This applies
not only to corn, where the yield per acre (though
not the total crop) is reported smaller even than in
that phenomenally bad year 1881, but also to many
other agricultural products. The yield of potatoes,
for instance, was only 59 9 bushels per acre, against
80'8in 1900, and a ten-year average of 787 bushels.
The corn crop is put no higher than 1,360 million
bushels, against 2,105 million bushels in 1900 and
2,078 million bushels in 1899. The oats crop, too, is
short at 660 million bushels, against 809 million and
796 million respectively in 1900 and 1899. The cotton
crop also was smaller than in 1900. Fortunately the
wheat crop, reaching its maturity earlier in the season,
proved one of the very best ever harvested4—about
700 million bushels, against 522 millions, 547 millions
and 675 millions respectively in the three years pre-
ceding. As at the sam8 time wheat prices, owing to
a continuance of the foreign demand, were maintained
at good figures, farmers had in the excellent results
on this crop an important compensating advantage
for the losses in other directions.

Despite the crop shortage, which cut the corn ex-
ports the latter part of the year down to almost noth-
ing and reduced the shipments of many other items of
agricultural products, our foreign commerce was well
maintained at the extraordinarily high figures of the
previous year. There was a great shrinkage in the
copper shipments, for the reasons already given. Our
iron and steel exports also fell off, owing to the indus-
trial depression prevailing in so many of the European
countries and particularly in Germany, and .also to
the fact that this depression led the German iron and
steel makers to dispose of their wares at extremely
low figures, while prices in this country ruled quite
high, being governed by the ruling buoyancy and
active home demand. Outside of the metal branches
our manufacturing exports were not seriously cur-
tailed. The aggregate of our entire merchandise ex-
ports for the eleven months (to Nov. 30) of 1901 was
$1,328,186,131, against $1,332,066,242 in the corres-
ponding period of 1900. The merchandise imports
not unnaturally increased, being $800,426,231 for 1901,
against $760,452,507 for 1900. Thus the excess of
merchandise exports was extraordinarily large in both
years, namely $527,759,900 for the eleven months of
1901 and $571,603,735 for the eleven months of 1900.

In view of the size of the trade balance in favor of
the United States, the course of our foreign exchange
market was again decidedly mystifying. Rates for
sterling were maintained at high figures nearly all
through the year, yielding only occasionally when
some special urgency in the monetary situation here
made it desirable to retain funds for the time being in
this country. An outflow of gold began promptly In
January, and with the exception of February, August
and September, larger or smaller amounts of gold
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were sent from this port to Europe every mouth of
the year. In some of the months the shipments
were very heavy. In September a temporary sharp
break in rates brought some gold imports, but the
movement was quickly arrested and the old course
was resumed. The net amount of the gold exports to
all countries from this port for the eleven months of
1901 were $44,340,654. The same feature, however,
was observed in 1901 as in the year preceding,
namely that while gold was flowing out from New
York it wes flowing in on the Paoiflc Coast, coming
from Australia, etc. Still, even with these imports on
the Pacific the movement for the whole country
shows a net export of the metal for the eleven
months to November 80 in the sum of $2,790,637—
this with a trade balance in favor of the United States
on the merchandise movement in the extraordinary
figure of $527,759,900.

In partial explanation of this apparently anomalous
situation, it should be stated that bankers and inves-
tors in this country took large amounts of the £60,-
000,000 new British loan brought out in April—or at
least that portion of it (£30,000,000) which was offered
for public subscription. It should not be forgotten
either that the high figures to which prices advanced
on our Stock Exchange were a great inducement for
the return to this country of such American stocks as
were still held abroad. It isalso true that in the con-
test for control of Northern Pacific, great blocks of
the stock of that company held in Europe were pur
chased and brought home.

In the railroad world the developments daring the
year were of the highest importance. In the opening
month Mr. J, P. Morgan purchased control of the
Central Railroad of New Jersey and turned it over to
the Reading. With his previous purchase of the Penn
sylvania Coal Company in the interest of the Erie,
this meant the effective control of the anthracite
trade. In February the Union Pacific interests, rep.
resented by the Harriman-Kuhn, Loeb & Co. people,
who already dominated the Chicago & Alton, the
Illinois Central, the Kansas City Southern and other
roads, made a master stroke in acquiring the Southern
Pacific. The same month Missouri Pacific interests
acquired control of the Denver & Rio G-rande, which
latter subsequently absorbed the Rio Grande Western.
In April Gould interests likewise acquired the Wheel
ing & Lake Erie. In April also the Chicago Bur-
lington & Quincy was acquired in the joint inter-
est of the Northern Pacific and the Great North-
ern, after an unsuccessful attempt had been made
to acquire the Milwaukee & St. Paul road.

The contest for control of Northern Pacific between
Union Pacific and the Great Northern interests, to
which this last move gave rise ia May, is too recent to
need extended mention. The upshot of the matter was
the organization in November of the Northern Securi
ties Company with $400,000,000 capital to acquire own-
ership of both the Great Northern and the Northern
Pacific. Among some of the other events of the year
may be mentioned the absorption by the St. Louis &
San Francisoo of the Kansas City Fort Scott &
Memphis and the Kansas City Memphis & Birming-
ham, and the acquisition in the same interest of the
Mexican Central and the Monterey & Mexican Gulf;
the purchase by a syndicate represented by Speyer &
Co. of the Mexican National and the Mexican Inter-
national; the taking over by the Southern Railway of
the Mobile & Ohio, &c.

On the Stock Exchange the year will be memorable
for the wildest kind of speculation. Up to the time
of the May panic there seemed to be no limit to the
volume of business or the upward flight of prices. A
record total of two million shares a day was reached,
only to be succeeded a little while after by sales of
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three million shares a day. For the month of April
the recorded sales were 41,719,086 shares, which com*
pares with 54,654,096 shares for the full year 1896.
Up to this time it was literally true that a man might
get rich over night, for the movement of prices was in
only one direction—upward—and shares bought one
day were almost certain to show a large profit the very
next. The numerous purchases for control, as noted
above, by powerful interests, were of course one of
the principal elements in the upward movement. The
panic occurred to put an end to this uncontrolled
speculation. The collapse in prices was the worst
ever known, but fortunately the recovery was equally
rapid. The corner in Northern Pacific, which devel-
oped at the same time, advanced the price of the
common stock, as already stated, to 700 regular and
to 1000 for cash. On what a scale the buying orders
were conducted may be judged from the fact that this
was a corner in a stock amounting to $30,000,000.

After the panic the market had many depressing
influences to contend against—the crop shortage,
the steel strike, the assassination of the President, and
the break in Amalgamated Copper. This kept it
more or less unsettled, and of course speculation was
not again renewed on the old scale; but such weak-
ness as these successive occurrences occasioned was
temporary, quickly followed—as far as the general list
was concerned—by recovery, and the general tone re-
mained strong to the end. The fluctuations for the
year are shown in the extensive tables on subsequent
pages, and it is a noteworthy fact that in large num-
bers of cases the high points of the year were made
subsequent to May. This indicates that as concerns
many special stocks the upward movement was re-
sumed after the panic. Nor were the low figures of
the year by any means recorded in all instances during
the panic; violent though the break was during said
collapse, it was not sufficient to carry prices back for
every stock to the figures from which the upward
movement started early in the year. Aggregate stock
sales on the New York Stock Exchange for the twelve
months were 265,944,659 shares, which compares
with 138,380,184 shares in 1900, 176,421,135 shares in
1899, 112,699,957 shares in 1898, 77,324,172 shares in
1897 and 54,654,096 in 1896. Stock Exchange mem-
berships advanced from about $49,500 to $80,000.

Below we bring together some general statistics for
1901 and 1900, affording an interesting contrast be-
tween the two years. The data for 1901 are neces-
sarily largely estimates, as the year has only just
closed. The same table is incorporated in our annual
“ Financial Review,” and there the 1901 figures will
appear in their final corrected form.

GENERAL SUMMARY FOR TWO YEARS.

1901.

Coin and Currency in U. S. Dee. 31..$ 6 2,543,597,491
Bank clearings in’United States $ 118, 525 ,834,548

19C0.

2,449,021,001
86,205,688.683

Business failures..................... 113,092,376 138,495,673
Sales at N. Y. Stock Ex change,shares. */65,944,659 138,380.184
Grain and flour at Prod. Exoh’e.bush. 869,516,075 1,095,532,330
Imports of merchandise Ell mos. ; .$ 800,426,231 760,452,507
Exports of merchandlse 11mos.)..$ 1 328 18 131 1,332,05 ',242
Net exports of gold ;il mos.)......... $ 637 ¢ 9,638,383
Gross earnings 98 roads (11 mos.)...$ 708 250 849 640,797,779
Railroad constructed. .miles 4,157

bushels est. 700 OOO OOO 522,229,505

bushels.-  1,360,000,000 2,105,102,516

ushels. 660,000,000 809,125,989
Cotton raised.. .bales é’a) 10,425,141
Pig iron produced (tons of 2, 240 IbS est. 15,750,000 13,789,242
Steel rails, Bessemer (tons of 2 2101bs est. 2,600,000 2,383,654
Anthracite coal.. (tons of 2 2401bs.) est 53,000,000 45,107,486
Petroleum (runs) ‘production... blds 132,900,000 135,489,582
Immigration into U. 8.. a 441 725 472,126
Pub.landsales (yr.end’ s Jane 30 acres 10,797,7M 9,657,313

| The >eare toe old Pipe tone runs; toe Buckeye runs were 18,600,-
000 in 19 *1 and 18.329.970 bids, in 1900. * Estimated. a For ten
moutos only, bThese figures are for Deo. 1. ONet imports.

JANUARY. —Current Events.— The great speculation
which distinguished the closing' weeks of 1900, as the result
of the defeat of Bryanism, attained still further developmeu t.
The purchase by Mr. J. P, Morgan of the Central Railroad
of New Jersey in the interest of the Reading Company proved
an additional stimulating agency. This, following-so quickly
upon the purohase of the Pennsylvania Coal Company, was
accepted as meaning the complete harmonizing of the an-
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tixracite coal interests, and also regarded as a prelude toother
combinations in the railroad and industrial world. A memor-
able event during the month was the death of Queen Victoria
on the 22d, after an illness of only a few days. The Queen
had reigned so long'(over sixty-three years) and was so uni-
versally respected, her death evoked expressions of regret
and sorrow which have had few, if any, parallels in the his-
tory of nations. Our Stock Exchange, Produce Exchange,
Cotton Exchange, the leading Southern Exchanges, the Chi-
cago Board of Trade and the Philadelphia and Boston Stock
Exchanges, besides many others, were closed on tins day of
the funeral (Feb. 2), and other unusual tributes were paid to
her memory. She was succeeded by the Prince of Wales, who
took the title of Edward the Seventh. A earner in the Jan-
uary option for cotton on the New York Cotton Exchange
carried the price of this option in one hour on the 28th up
from 10*30 cents to 12*75 cents. Spot cotton (middling up-
land) advanced to 12 eents(from 10% cents on the 26th), but
on Jan. 31dropped toll centsand on Feb. 1to 10cents. These
fluctuations further unsettled the dry goods trade, though a
purchase of 150,000 pieces of print cloth at Fall River at the
full price of 3% cents per yard was reported. Sharp declines
occurred abroad in metal prices; in this country the price of
billets was advanced from $19 75 to $22. For the first time
in the history of the tea trade dealings in tea for future de-
livery were begun on Jan. 21—at the New York Coffee Ex-
change. In the U. S. Senate the Committee on Finance on
the 24th reported a substitute for the War Revenue Reduc-
tion bill which had passed the House of Representatives the
previous month. Following the suspension of the London &
Globe Finance Corporation, Ltd., on Dec. 29, the Bank of
England on the 3d advanced its discount rate from 4 to 5per
cent; later the monetary tension in London relaxed. The
federation of the Australian colonies became effective Jan. 1,
inaugurating a new united commonwealth. It was announced
that the India Government had accepted the Indian Cur-
rency Committee’s proposal of 1898, providing that the profit
on the coinage of rupees be kept in gold as a special reserve,
entirely separate from the paper currency reserve or ordinary
treasury balances. The order became effective in April. A
portion of a 40,000,000 marks 3 per cent loan of the Kingdom
of Saxony was placed]liere—see Chronicle of Jan. 26, p. 163.
Raw oad Events and, Stock Exchange Matters.—Speculation
on the Stock Exchange attained extraordinary proportions,
eclipsing all previous records. The stock sales reached 30,-
285,055 shares, being the largest total up to that time of any
month of any year, and comparing with 24,251,983 shares in
Jan., 1899, the previous maximum. The movement culmi-
nated, however, for the time being in these extraordinary
transactions. The climax may be said to have come soon after
the announcement of the purchase of the Central of New Jer
sey by Mr. J. P. Morgan. At the beginning ofthe month ru-
mors of all sorts of combinations among the railroads were
afloat. In particular it was very positively stated that the Gt.
Northern, the Northern Pacific and the Chicago Milwaukee
& St. Paul were about to be united. On Friday the 4th Mil-
waukee & bt. Paul common stock suddenly moved up from
145 to 158% (the next day it advanced to 162), and dealings
in all the active properties were on an enormous scale. On
Saturday the 5th the announcement came that Mr. Morgan
had bought the Central of New Jersey (the price it subse-
quently appeared was 160) and turned it over to the Reading.
Speculation then ran wild and the fluctuations were exceed-
ingly wide. The sales for the two hours (Saturday being a
half holiday) aggregated 1,152,793 shares, a total never ap-
proached on any previous Saturday half day. The following
Monday, the 7th, the recorded transactions passed the two-
million mark, reaching 2,127,503 shares. After the 9th the
sales frequently dropped below a million shares a day. Prices
at the same time sharply reacted. From 162 on the 5th Mil-
waukee & St. Paul common by the 21st got down to 142%;
the close on the 31kt was at 151%. Special stocks, however,
pursued an independent course. Delaware & Hudson, on an
increase in the dividend from 5p. c. perannum to 7p. c., rose
from 128% on the 3d to 162% on the 12th. The reaction in
the general market followed in part because of the great
weakness of the iron and steel shares, which were adversely
affected by the announcement that the Carnegie Company
intended to erect a plant for the manufacture of merchant
pipe (one of the products of the National Tube Company)
and otherwise enter into active competition with the steel
concerns. National Tube common sold down to 53% on the
14th, against 70 on the 2d. Federal Steel com. fell from 59
on the 2d to 41 on the 29th, and American Steel & Wire com.
from 47% on the 2d to 38 on the 21st. Some recovery ensued
when it appeared that negotiati®ns were pending for avert-
ing the threatened trouble. The latter part of the month
the tone was again strong, influenced by an active specula-
tion at higher prices in the Gould shares and other South-
western properties Missouri Pacific, St. Louis Southwestern,
Missouri Kansas & Texas, the Wabashes, etc. Mobile & Ohio
stock advanced from 44 Jan. 21 to 69% Jan. 31; on the latter
date the Southern Railway issued a circular giving the terms
agreed upon for taking over the road. Louisville & Nashville
increased its semi-annual dividend from 2p. c. to 2% p, c.
Sav. Fla. & Western paid 4, against 1% in Jan., 1900. The
Pere Marguette began dividends on its preferred shares, de-
claring 4 p. c. The New York Philadelphia & Norfolk an-
nounced its first dividend, namely 2 p. c. The Annual pay-
ment on Texas Central preferred stock was increased to 5
p. c. The Buff. Rooh. & Pittsburg began on its corn, stock,
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declaring 2p. c. Now York Chic. & St. Louis began on its
second prof, shares, declaring 2 p. c. The quarterly dividend
on Pressed Steel com. was reduced to the basis of 4 p. c. per
annum, against 6 in 1900. The dividend on Term.Coal Iron &
RR. com. was passed. Action, on the American Steel & Wire
com. dividend was deferred until March. The United States
Rubber Co. reduced the quarterly dividend on itspref. stock
from 2 p. ¢c. to 1p. c. Morgan-Drexel interests acquired
an additional block of Lehigh Valley stock. Burling-
ton & Quincy offered 10 p. c. of new stock (about $10,000,000)
at par to shareholders of record Feb. 7—see Chronicle Jan.
19, p. 136. The Erio RR. Co. announced the issue of $32,-
000,000 4 p. c. collateral trust bonds and $5,000,000 of new
first preferred stock to finance the Pennsylvania Coal pur-
chase, etc., $4,000,000 more bonds being held in reserve for
improvements. The American Smelting & Refining Co. ar-
ranged to increase its stock from $65,000,000 to $100,000,000
in order to purchase the business of M. Guggenheimer &
Sons. The stock of the North American Co. was reduced
from $40,000,000 to $12,000,000 by a proportionate reduction
of the share holdings. The Reading Company arranged to
issue $23,000,000 collateral trust 4s (part of a total issue of
$45,000,000) to provide in part for the costof the purchase of
Central New Jersey shares; the bonds were offered for sale
the next month by J. P. Morgan & Co.

The Money Market —Growing ease characterized the money
market during January, notwithstanding the gold outflow
to Europe. Currency came back from the interior in large
volume, besides which cash in Sub-Treasuries was reduced
$6,713,781 during the month. The money holdings of the
Clearing House banks rose from $225,073,200 Dec. 29,1900, to
$267,38,200 Feb. 2,1901; the surplus reserve increased from
$11,525,900 Dec. 29 to $30,799,450 Jan. 26, but fell the next
week (owing to a great expansion in the deposits) to $24,-
838,825. Loans increased in the five weeks from $796,457,200
to $871,808,200, and deposits from $854,189,200 to $969,917,500.
This striking expansion was ascribed to the activity of Stock
Exchange speculation, and to the financing of a number of
very large undertakings, amongthemthe Pennsylvania Coal
deal, the Central of New Jersey deal, together with prepa-
rations for the transfer to new parties of the control of the
Southern Pacific, this latter purchase being announced on
Friday, Feb. 1 Money rates steadily declined. On call at
the Stock Exchange the rate touched 6 per cent the. firsttwo
days of the month, incident to the large 1st of January pay-
ments, but thereafter the highest figure was 5, and by Jan.
31 the quotation was [%(a2. At banks call loans at the close
were obtainable at 2 per cent, while time loans were 3 for
thirty to sixty days, 3@3% for ninety days to five months
and 3% for six months. For commercial paper the prices
Jan. 31were 3@3% for sixty to ninety day endorsed bills re-
ceivable, 3%@4 for prime four to six months single names
and 5 for good single names.

Foreign Exchange, Silver, &c.—Foreign exchange advanced
throughout the month, and with money easy here and in
active demand in London an outflow of gold to Europe oc-
curred. The Bank of England, after having avoided an ad-
vance in its discount rate in December, was obliged on the
3d to advance its minimum from 4 to 5per cent, being the
first change since the previous July. The monetary tension
arising out of the suspension Dec. 29 of the London & Globe
Finance Corporation, Ltd., seems to have been the main oc-
casion for this step. In the open market London discounts
of sixty to ninety day bank bills were 4% per cent, but sub-
sequently there was a decline to 4(34%. "The Bank of Eng-
land gained heavily in bullion during the month, gold com-
ing back in large amounts from internal circulation. There
was scarcely any recession in exchange, and Jan. 31 rates
on actual business for sixty-day bills were 4 84%@4 84%,
against 4 81%@4 81% Dec. 31; for sight 4 8804 88%, against
4 85%@4 85%, and for cable transfers 4 88%@4 89, against
4 86@4 86%. The first shipment of gold was made on Thurs-
day the 17th and further amounts went on the 24th and the
3lst; altogether $8,095,8-:9 was sent from New York, all to
Paris. At the Continental centres easier monetary condi-
tions developed, and discounts of bank bills at Berlin and
Frankfort dropped to 3%@3%, against 4%@4% Dec. 31. At
Paris the rate Jan. 31 was 2%@3 and at London, as already
stated, it was 4@4%. In silver there was a sharp decline.
From 29 9-16d. Dec. 31 the price in London dropped to 27%d.
Jan. 30, notwithstanding steady purchases by the India
Government. The close Jan. 31 was at 27 15-16d.

FEBRUARY.—Current Events.—In this month for the
first time the deposits of the New YorkClearing House banks
reached a thousand million dollars, the statement for Feb-
ruary 16 recording a total of $1,011,329,000. For the first
time also in the country’s history a thousand-rnillion-dollar
corporation was floated. The two, though not related
events, wex-e indications of the financial strength as well as
the industrial pi-ogress and development of the United
States. The new company was the work of Mr. J. P. Mox—
gan. To avert destructive competition in the iron and steel
trades Mr. Morgan’s house undertook to unite under a
single control the leading iron and steel companies in the
country. The United States Steel Corporation was organ-
ized with an original authorized capital of 1,154 million dol-
lars (425 millions common stock, 425 millions preferred and
301 million bonds), but its scope was further enlarged the
next month. The new company absorbed the Cai'negie
Company (the whole of the 304 millions of bonds being used
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to acquire the bonds oi that company and 60 per cent of its
stock), the Federal Steel Company, the National Tuce Com-
pany, the American Steel & Wire Company, the National
Steel Company, the American Tin Plate Company, the
American Steel Hoop Company and the American Sheet
Steel Company, The list was increased by two other large
companies the next month, The undertaking involved a
guaranty syndicate of $200,000,000. In the railroad world,
too, important further unifications of large interests oc-
curred, The most notable of these was the announcement
on the 1st of the month that Union Pacific parties had
bought control of the Southern Pacific. The iron trade con-
tinued buoyant. The cotton goods trade remained unsatis-
factory. At a meeting of the Southern Cotton Spinners’
Association at Charlotte, N. O,, on the 16th, it was voted to
reduce the production of cotton yarns for four months be
ginning March 1, The price of print cloths at Fall River
was marked down from 8% to 8 cents. Middling upland
cotton in New York was Ibt cents Feb. 28, against 10 Feb.
I. The United States Senate on the 6th passed with some
amendments the War Revenue Reduction bill reported by
the Finance Committee; on the 38th both Houses of Con-
gress adopted the conference report on the measure. The
authorities at Washington having under the Dingley Tariff
Act placed countervailing duties upon a cargo of beet
sugar coming from Ru-sia to offset supposed bounties
granted to sugar producers in that country, the Russian
Government directed that, beginning March 1, the tariff
duty upon a long list of manufactured articles exported
from the United States be increased 80 per cent. Congress
passed a bill providing for the Louisiana Purchase Exposi
tion at St. Louis in 1908, and making an appropriation of
$5,000,000 for the same. The Pacific Mail steamer City of
Rio de Janeiro ran on a hidden rock during a dense fog
while entering the Golden Gate on the morning of Feb. 33,
resulting in the loss of the s'earner and of considerably
over a hundred lives. Messrs. Knauth, Nachod & Killine
placed $1,000,000 4 per cent bonds of the Republic of Switzer-
land (part of an issue of $15,000,000) in this country.
Railroad Events and Stock Exchange M tiers,—The pro-
jected combination of the iron and steel properties was the
most potent influence on the Stock Exchange during Feb-
ruary. Early in the month, when it appeared that the ob-
stacles to such a combination had been overcome, great ac
tivity and buoyancy developed. Later the market halted
and often disp'ayed weakness, awaiting details of the
scheme, since in the case of the companies to be absorbed
so much depended upon the terms upon which the shares
were to be exchanged. It was not until the 26th that these
terms became known, The figures in many instances varied
greatly from current estimates, making a readjustment of
Stock Exchange values of the various companies necessary.
Some wide and erratic fluctuations resulted as a conse-
quence, and the month closed with the iron and steel
stocks showing considerable declines. Federal Steel com-
mon closed at 48 Feb, 28, after having sold at 55% Feb. 7,
and opened 44% Feb. 1; American Steel & Wire common
closed at 88% Feb. 38, after having sold at 53% Feb, 11
and opened at 44% Feb. 1; and National Tube'common
closed at 5L%, after having sold at 70% Feb. 6 and opened at
59 Feb. 1. The course of railroad stocks was much the
same, though the fluctuations were not so wide, and many
stocks moved in independent paths, establishing further
marked advances. Delaware & Hudson, after a decline to
151, rose to 174% on the 18th on unfounded rumors of a
lease to New York Central. General Electric advanced from
190% Feb. 1 to 318 Feb. 20. The share sales for the month
reached 21,903.822 shares. As stated above, the Union Pa-
cific RR. acquired control (buying between 70 and 80 mil-
lions stock) of the Southern Pacific; an issue of 100 mil-
lions convertible 4s was created to pay for this and other
purchases and to be offered to Union Pacific stockholders
at par. The bonds w.-ra listed the latter part of
May, E. H. Sarriman purchased the large German holdings
of Chicago Terminal Transfer RR. stock, placing himand his
associates in control. The organization of the Railroad Se-
curities Company by parties identified with the Chicago &
Alton, Union Pacific, Kansas City Southern, etc., was also
announced; the new company had at that time bought $3,-
000,000 Illinois Central stock, and was to make other pur-
chases of high-class shares. Missouri Pacific Ninterests ae
quired considerable Denver & Rio Grande stock, and George
J. Gould entered the directory of the company. An attempt
was made in the courts to enjoin the carrying out by the
Erie RR of the purchase of the Pennsylvania Coal Company,
but failed. The semi-annual dividend on Reading 1st pref.
was increased from 1% to 2 per cent, that on St. Louis &
San Francisco 2d pref. from 1to 1%, while the Kansas City
Fort Scott & Gulf declared 4 on common, being the first
dividend since 1891. The Baltimore & Onio RR. offered to
its shareholders at par $15,000,000 of 4 per cent convertible
debentures, issued for construction and improvements. In
pursuance of an arbitration the holdings of Thomas F. Ryan
in the constituent properties of the Seaboard Air Line sys-
tem were transferred to Pres dent John Skelton Williams,
thus ending litigation with regard to the consolidation. A
controlling interest in the Kansas City Fort Scott & Mem-
phis and the Kansas City Memphis & Birmingham was sold
to parties identified with the St. Louis & San Francisco.
(» The Money Market.—Surplus reserve of the New York
Clearing House banks sharply declined, mainly owing to
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the growth in deposits, which Feb. 16 passed the 1,000 mil-
lion mark, and March 3 were $1,012,514,000. The money
i holdings fluctuated considerably, but March 3 were $267,-
929,600, against $367,318,200 Feb. 2. Surplus reserves were
$24,838,825 Feb. 3, $13,853,450 Feb. 16 and $14,801,100 March
2. There was a further large increase in loans, these being
$914,209,400 March 3, against $871,808,200 Feb. 2. No im-
portant change in money rates occurred. On call at the
Stock Exchange rates Feb. 28 were 1%(J2, and banks and
trust companies quoted 2p. c.; on time rates were 3 p. o.
for* sixty days to four months and 8% for live to six
months. Commercial paper was 3% at the close for
double names, 3%@4% for prime and 4%@5 for good single
names.

Foreign Exchange, Silver, Etc —Foreign exchange was
decidedly irregular, but with the tendency of prices down-
war i under lower discounts in London; the Bank of Eng-
land red used its minimum from 5 to 4% on the 7th and to 4
on the 21st. Its bullion holdings were further largely in-
creased. The Bank of Germany reduced from 5to 4% on the
26th and the Bank of Austro-Hungary Irom 4% to 4 on the
28th. There were no more exports of gold to Europe. Ster-
ling further advanced early In the month, and Feb. 4 rates
were 4 84%@4 85 for sixty-day bills, 4 88%@4 for sight
and 4 89@4 89% for cable transfers. After that"there were
successive ups and downs at short intervals. The low point
was reached on the 18th and again on the 20th, when the
figures were respectively 483%@4 84, 4 87@4 87% and 4 87%
@4 88 for the three classes of bills. The close on the 28th
was at one half cent advance from these figures. -Open
market discounts in London declined to 3%@3% per cent,
but recovered to 3%(83%. At Paris there was a decline to
2%@2% and recovery to 2%@3%, while at Berlin and
Frankfort the rate advanced to Home recovery
occurred in silver, and the price closed at 28 3-16d. Feb. 28,
against 27 15-16d. Jan. 81

MARCH.—Current Events,—Mr. J. P. Morgan’s efforts to
establish the United States Steel Corporation met
a degree of success rarely attained in undertakings of
large magnitude. On the 20th, when the time for the de-
posit of the shares of the constituent companies expired,
the smallest percentage of deposits in any case was 92, run-
ning'from that up to 9. An extension of time having been
granted up to and including April 1, the lowest percentage
then was 96%. Arrangements were also made to take in
the American Bridge Co. and the Lake Superior Consolidated
Mines Co. The authorized stock of the U. S. Steel Corpora-
tion was increased from $425,000,000 com. and $435,000,000
pref. to $550,000,000 of each class, or 1,100 millions together,
the bond issue remaining at $304,000,000. President McKinley
was on the 4th inaugurated for another term of four years,
and re-appointed all the members of his old Cabinet, but
Attorney-General John W. Griggs retained his office only
temporarily, and was succeeded on the 5th of April by Phi-
lander Chase Knox. The War Revenue Reduction Bill
(estimated to reduce Government revenues about 40 million
dollars) became a law with the President’s approval on the
21. Except in minor particulars its provisions did not go
into effect until July 1. Government revenues largely ex-
ceeded disbursements, and cash in sub-treasuries increased
$13,838,085 in March on top of $7,838,140 increase in Febru-
ary. Abroad there were a number of disturbing affairs.
Expectations of the early close of the South African war
were disappointed owing to the failure of the Boer General
Botha to accept the tei'ms of surrender offered by Lord
Kitchener; much anxiety was also occasioned at one time in
European political circles by a threatened collision between
the Russian and English troops at Tien-Tsin in China, be-
cause of a dispute concerning a piece of land; news came on
the 21st that the trouble had been smoothed over through
diplomatic channels by the joint withdrawal of English
and Russian troops from the disputed territory. Owing to
t ese events the English financial markets were very much
unsettled, and British consols declined from 97 9-16 Feb. 28
to 95% March 25, closing Saturday, March 80, at 95 9-16. A
highly important favorable development in the Philippine
Islands was the capture, through a clever piece of strategy,
of Aguinaldo, the leader of the Filipiro insurgents, by Gen.
Funston of the United States forces. The cotton goods
trade continued unsatisfactory. The price of middling up-
land cotton in New York declined from 9% cents Feb. 28 to
8 1-16 cents March 27, closing March 30 at 8 3-16. Print
cloths were reduced from 3 cents to 4/si the Fall River mills
agreed to curtail production. The iron ai d steel trades re-
mained buoyant, with further sharp advances in prices.
Some talk of another strike in the anthracite regions was
heard, as the six months for which the 10p. e advance in
wages had been made the previous October was to expire
in April, but all likelihood of trouble was avoided by the
action of the companies in announcing, one after another,
that the advance in wages would he continued for a year
from April t; the officials of the United Mine Workers came
to New York threatening a strike anyway unless their or-
ganization was recognized, but finally were obliged to drop
their demand. Notwithstanding the continuance of the
South African war, the news came that permission had been
given to resume gold mining operations (which had been
suspended since the outbreak of the war) at some of the
mines at Johannesburg. Amendments were incorporated in
the Army Appropriation Bill conferring upon the .President
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certain wide but ueedful powers in connection with the gov-
ernment of the Philippines, and also specifying the desires
of the United States as to this country’s future relations
with Cuba. The British Government refused to accept the
Senate amendment's to the Hay-Paunoofote treaty, and that
particular treaty failed; another was agreed on later. Presi-
dent McKinley issued an executive order abolishing the
Cuban export duty on tobacco from April 1 Lazard,
Speyer-Ellisen of Frankfort, Germany, took a 3)4 p. c. mu-
nicipal loan of Frankfort for 15,000,000 marks (about $3-
750,000) for re-sale in tbe United States through Speyer &
Co. of thiscity. F J. Lisman & Co. offered $3,700,000 (part
of an issue of $12,505,000) of city of Dresden, saxony, 4 p. c.
bonds. New laws enlarging the investment field of the
savings banks were passed in this and the following month
in New Hampshire, New York, New Jersey and Connecti-
cut. (See Chronicle April 20, page 752, and May 4, page
850.) Bills taxing trust companies 1p. c. annually on their
capital, surplus and undivided px-ofits, imposing a tax of 1
p. ¢. on the gross amount of premiums received by insurance
companies on business done within the i-tate, and 1p. c. on
the par value of the surplus and undivided earnings of sav-
ings banks, were signed by Governor Odell at Albany. These
were fo lowed in April by a bill taxing bank shares 1 p. c.
upon capital, surplus and undivided profits, completely
changing the old method of taxing these shares. (See Chron-
icle May 4, 1901, page 851.)

Railroad Events and Stock Exchange Matters.—The specu-
lation for higher prices was resumed with increased vigor,
and marvelous further advances were recorded all through
the list. The great success attending the formation of the
United States Steel Corporation gave added impulse to the
upward movement. The speculative atmosphere was filled
with rumors and reports of deals and new combinations.
Burlington & Quincy was most conspicuous in this respect,
its absorption by the Great Northern Railway and the
Northern Pacific being foreshadowed. In Delaware & Hud-
son the old story of a contemplated lease by New York Cen-
tral was revived. Aside, however, from mere rumors,
actual developments were important. The Denver & Rio
Grande arranged to absorb the Rio Grande Western and to
issue new stock for the purpose; Pennsylvania Railroad
shareholders authorized 100 millions new stock and 50 mil
lions was at once offered to stockholders at, 120; the Great
Northern Railway offered 25 millions new stock to its share-
holders at par, but with 20 per cent credited on the same;
Milwaukee & St. Paul allotted $8,822,520 new stock at par.
The latter company also raised its common stock dividend
from 5 per annum to 6; the dividend on Southern Railway
preferred was likewise increased. As illustrating the re-
markable advances which occurred (taking the extreme
high and low points for the month), Burlington & Quincy
rose from 1434 to 176)4, Rock Island from 122% to 136,
North West, common from 172 to 184%, Delaware & Hudson
from 162 to 174%, Lackawanna from 192 to 220, Missouri
Pacific from 87 to 103%, Erie common from 27% to 37%,
Reading 2d preferred from 40 to 51%, Denver & Rio Grande
common from 87% to 49% and Nickel Plate common from
19% to 37%. The Steel stocks and industrial shares also
sharply advanced. The sales for the month reached 27,
060.968 shares. The U. S. Steel stocks (when issued) deal-
ings began on the curb on the 26th of the previous mouth
(the opening sale being at 38 for common and 81 for pre-
ferred); on March 28 they were admitted to the unlisted de-
partment of the Stock Exchange, the range for the rest of
the moruh being 42% to 46% for common and 92% to 96%
for preferred. The shares were admitted to the regular list
on the 4th of the next month (April). Bituminous coal rates
to tide-water were increased 10 cents per ton, beginning
April 1. Clinton L. Rossiter retired as President of the
Brooklyn Rapid Transit Co. American Smelting & Refin-
ing stocks were adversely affected by a decision enjoining
the issue of stock for the absorption of the property of M.
Guggenheim’s Sons; the consolidation was effected early
the next month by agreement between the contending par-
ties, thus restoring good relations with Standard Oil inter-
ests. The Mexican National Construction Company’s hold
ings ia the Mexican National RR. were sold to Speyer & Co.
of this city. Control of the Mexican Central passed to the
H. Clay Pierce syndicate of St. Louis, the dominant interest
in St. Louis & San Francisco.

The Money Market.—Owing chiefly to the absorption of
money by the U. S. Treasury, money holdings of the Clear-
ing House banks dropped from $267,929,600 March 2 to $258,-
941,800 March 30, and surplus reserves were reduced from
$14,801,100 to $7.870500. While rates advanced slightly,
various large calls for money were effected without the least
derangement of the market At the beginningof the month
$20,000,000 was paid by Union Pacific interests on account
of the Southern Pacific purchase; the Pennsylvania Railroad
paid over six million dollars for the Long Island Railroad
stock purchased the previous year; on the '5th the Standard
Qil Co. paid a 20 per cent dividend requiring $20,000,000, and
on the 25th the call made by .1 P. Morgan & Co. on the
guaranty syndicate of the United States Steel Corporation
matured; this, being 12% per cent on $200,000,000 involved
$25,000,000. At the Stock Exchange call money did not git
above 3 per cent, the range the last week being 2%(93. Time
loans closed at 8% for thirty to ninety days and 8% for four
to six months. Fractionally higher rates were charged where
the collateral consisted entirely or largely of
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stocks. Commetcial paper closed at 3%(24 for double names

and 4(tt4% for prime and 5 for good single names.

Foreign Exchange, Stiver, & Exchange was variable tin
first few days, but after that sharply advanced. The unset
tied markets abroad (occasioned by the disturbing influences
above noted and particularly the Tientsin episode) and the
rise in prices on our Stock Exchange were apparently the
most potent influences. Both circumstances induced selling
of foreign-owned American securities, and tbe resulting do
mand for exchange to remit in payment caused sterling to
move steadily upward. The latter part of the month the
National City Bank shipped $245,318 gold to Paris. On ao
trial business rates March 1opened off one quarter cenfc, at
4 84(94 84% for sixty-day bills, 4 87%@4 87% for sight anti
4 88#4 88% for cable transfers. The close was at 4 84%(&4 85,
4 88(24 88% and 4 88%(24 89, which v as one quarter cent be
low the rates on the 28th, the highest of the month. Open
market discounts in Europe advanced on the disquieting
political events. The German money market was also af
fected by the pendency of the German Imperial loan for
300,000,000 marks v hich was offered April 3; the close was
3%(«3% at London, 2% at Paris and 4 at Berlin, Hie latter
having at one time been 4%. Silver was weak ar d declined
from 283-16d. to 27 5-16d., the orders of the India Govern-
ment for the current financial year having been completed.

APRIL.—Current Events.—The British Government is-
sued £60,000,000 new consols, and a large part was taken in
this country. Only £30,00 ,000 was publicly offered, the
other half having been placed beforehand—£10,000,000 hav-
ing been taken by J. S. Morgan & Co. of London, £11,000,000
by the Rothschilds and £9,000,000 by the Bank of England.
For the £30,000,000 publicly offered, Messrs. J. P. Morgan &
Co and Baring, Magoun & Co. of this city, Drexel & Co. of
Philadelphia and Kidder, Peabody & Co. of Boston were
authorized to receive subscriptions to forward to the Bank
of England. The issue price was 94%. It was estimated
that the subscriptions in this country and from persons here
who applied direct to London aggregated $150,000,000. The
allotments were 35p. c. on applications forwarded by the
American banking houses above, hut only a little over 13 p.
c. on British home subscriptions. Earlier in the month Sir
Michael Hicks-Beach, Chancellor of the Exchequer, intro-
duced his budget providing for levying certain new taxes in
addition to crtating the £60,000,000 loan; the principal feat-
ures were two pence increase in the income tax, making it
Is. 2d. per £; an import duty of somewhat less than %d. per
pound on sugar and an export duty of one shilling per ton
on coal, some modifications of these last two being made in
June. The proposals were all subsequently adopted. Anew
German Imperial loan for 300,000,000 marks was brought out
in Germany, and the subscriptions aggregated sixteen times
that amount, a feature being French subscriptions for four
times the amount of the loan. Mr. J. P. Morgan while in
Europe arranged to purchase control of Frederick Leyland
& Co., Limited, operating the Leyland lines of steamers. The
Secretary of the United States Treasury began April 2to
purchase United States bonds for the sinking fund, taking
the short-term bonds at a price netting the same rate of re-
turn as the new twos at the then current quotations. The
purchases for the month aggregated $6,150,050 (all 4s of
1907) at a cost of $6,985,135. Treasury cash was reduced only
$4,339,475. As a result of the discovery of oil the previous
January at Beaumont, Tex., a great speculative fever over-
spread Texas and adjoining States. The somewhat simi-
lar oil lever in California was an earlier development.
Print cloths at Fall River were further reduced % cent, to
2% cents. A strike at McKeesport, at the W. Dewees Wood
plant of the American Sheet Steel Co,, one of the constituent
companies of the United States Steel Corporation, was
thought to involve possibilities of a general strike; but
through conciliatory methods the trouble was quickly ad-
justed. The price of steel rails was advanced from $26 to
#28, beginning May 1. A corner was engineered in corn, and
the May option in Chicago at the close of April approached
50 cents, going still higher the next month. Wheat, after an
early decline, also advanced, the extremes of the May option
at New York being75% cents April 9and 81% cents April 27.
On April 15Chicago Board of Trade quotations,the sending of
which had been suspended the previous August, were again
recorded on the “tickers” here, the differences between the
Board of Trade and the telegraph companies having been
arranged. The Agricultural Bureau at Washington made
the condition of winter wheat the best in years, the aver-
age being 91-7 April 1and 94’1 May 1 Incessant rains from
April 18to April 21 occasioned severe floods in the Ohio
River and its tributaries, interrupting railroad operations
and stopping business, and much damage was done in West-
ern Pennsylvania (particularly at Pittsburg) and in Ohio,
West Virginia and Kentucky; damage from storms and
overflows also resulted in many parts of Southern New Eng-
land. President McKinley, by executive order, modified
the Cuban tariff on cotton piece goods manufactured in the
United States beginning April L In the New York Legism
lature the Stranahan Bill taxing ival estate mortgages % of
1p. c., but exempting them from local taxation, was aban-
doned because of determined opposition. The bill for sub-
mitting to the people a proposition to expend $26,000,000 for
the improvement of the Now York canals was killed in the
State Senate. An issu« of $1,500,000 3% p. o. bonds of the

industrial Icity of Montreal was taken by E. Il. Gay & Co. Heidelbacb,
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Ickbltu-uinttr & Co. received subscriptions for $1,100,000 4 p.
0. bonds of the city of Copenhagen, Denmark, and part of
the loan was placed in this country, (See Chronicle April
18, page 704.)

Railroad Events and Slock Exchange Matters,—Specula-
tion on the Stock Exchange became more wildly rampant
than before. New records were made again and again. On
Friday, the 10th, the sales reached 3,174,280 shares, exceed-
ing the total for Jan. 7, when for the first time the two-mil
lion mark had been attained. The next Monday (the 23d)
the business comprised 2,855,801 shares, on Monday, the
39th, the dealings footed up 2,619,736 shares, and on the 80th
the total reached 3,281,226 shares. The Saturday half-day
business also ran in excess of the largest previous totals, the
sales on the 30th being 1,182,936 shares. On Saturday, the
27th, there was no session. The Exchange was moved on
that day into temporary quarters at the Produce Exchange,
where business is being carried on pending the erection of a
new Stock Exchange building. For the month the sales
aggregated 41,7)9,086 shares, this comparing with 30,285,055
shares in January, the previous maximum. The terms of
the Burlington & Quincy deal were definitely settled, Quincy
shareholders getting $200 in joint 4 p. c. bonds of the Great
Northern and Northern Pacific companies for $100 in stock.
Out of this combination there grew rumors of numerous
other combinations. Burlington & Quincy rose from 172!
to 1993!", Northern Pacific common from 93,5 to 119!!, Union
Pacific common from 89~ to 120, Milwaukee & St. Paul
common from 1511! to 175, North Western common from '83
to 212, Rock Island from 1351! to 165, Baltimore & Ohio
common from 903! f° 1063!, New York Central from 140k! to
164-11, Chicago & Eastern Illinois common from 114 to 1353!,
Atchison common from 61!! to 78!l, etc., etc., the high fig-
ures in most cases being made on the last day of the month.
United states Steel stocks at first were weak. From 49*!
and 9?!! for common and preferred, respectively, on the 2d
there was a decline to 453! and 93!! on the22d; then on
enormous transactions the price advanced, reaching 55 and
1013! on the 30th. The common stock of Col. Fuel & Iron,
an independent property, rose from 55!l April 1 to 108!!
April 80, on acquisition of large amounts by John W. Gates.
Amalgamated Copper, on arrangements for consolidation
with the Boston & Montana Copper & Silver Mining Co. and
the Butte & Boston Consolidated Mining Co., and the restor-
ation of friendly relations with the American Smelting &
Refining Co., went up from 993! on the 1stto 128!! on the
20th; owing to litigation, the close on the 30th was at 123!l
Announcement was made that shareholders of the Kansas
City Fort Scott & Memphis could sell their common stock at
100 and their preferred at 150 as part of the plan of achange
of ownership involving control by St. Louis & San Fran-
cisco. Rio Grande Western common shareholders were of-
fered $80 per share for their stock, while the preferred
stock was offered 11 shares of Denver & Rio Grande preferred
stock for 10 shares of Rio Grande Western preferred. Mis-
souri Pacific directors voted to increase company’s author-
ized stock from $70,000,000 to $109,000,000, part to be used to
pay for a block of Denver & Rio Grande stock purchased.
Aldace F. Walker of the Atchison and George Coppell of the
Denver & Rio Grande died. The Wheeling & Lake Erie was
purchased by a syndicate headed by Gould interests, to be
used in connection with the Wabash.

The Money Market.—W ith bank reserves low, call loan rates
most of the month ruled at comparatively high figures—on
the 10th touching 7 p. c. The latter partof the month, with
surplus reserves again increasing, rates eased off somewhat,
but on the 30th the range for call loans was 8)!@6 p. c. On
time the rate April 30 was 33!@4 for all dates from 60 days
to six months. Paper then was 4 for double names, 4@4!!
for prime single names and 5@6 for good. Loans fell from
$916,889,900 March 80 to $882,067,300 April 20, increasing to
$884,444,900 April 27. Deposits dropped from $1,004,283,200
March 30 to $967,201,200 April 20, recovering to $9*0,790,500
April 27. Money holdings decreased from $258,941,300 March
30 to $250,260,500 April 13, rising then to $259,457,400 April
27. Surplus reserves were lowest April 6 at $5,817,975, in-
creasing each week thereafter to $16,759,775 April 27.

Foreign Exchange, Silver, &e.—Exchange was strong on
the opening day of April, when there was an advance of one-
quarter of a cent for all classes of bills, to 4 85@4 85!! for
long, 4 88M@4 88!! for short and 4 89(3)4 89!! for cable trans-
fers. But this was quickly followed by a decline under the
development of a firm money market here coincident with
somewhat easier money at the European centres. $505,003
gold was shipped to Germany on the 2d and $1,002,631 to
Paris on the 4th, but the decline in exchange then checked
the outflow. By the 10th rates were down one-half cent, to
4 841'@4 Sly! for long, 4 8?3!@4 88forsight and 4 88!'@4 883!
for cable transfers. By the 22d rates were back again to the
figures of the 1st, leading to the resumption of gold exports,
some of the metal going direct to London. A downward
reaction followed, which left rates on the 30th the same as
on the 10th. Some demand for bills was noted to remit in
connection with the American subscriptions to the new
British loan. Toial exports of gold from this port for the
month were $4,893,395. The Bank of Germany on the 22d
reduced its rate from 4!! to 4. lu the open market at Berlin
and Frankfort the rate dropped to 33! April 80. At London
the open market rate April 30 was 3!! and at Paris 2%.
Silver further declined to .36 15-16d. on the 3d, but the close
April 30 was at 27 3-ICd.
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M AY.—Current Events.—As narrated in our stock market
below, a panic of extraordinary proportions developed on the
Stock Exchange on the 9th of this month. The panic
came at a time of great buoyancy and after sev-
eral months of rising prices, but there was no real
ground for the collapse in the inherent conditions
which determine values. For this reason it was short-
lived. For the same reason the upheaval was without
influence outside of Stock Exchange circles. The U, 8.
Treasury was not called upon to resort to any unusual 'meas-
ures. The policy of buying bonds, inaugurated the previous
month, was continued, and ail bonds offered within the
price limits fixed were taken; the aggregate purchases were
$3,325,940, costing $3,759,147. Government casii holdings
were $396,951,249 June 1, against $290,278,810May 1. A Rus-
sian loan for 421,000,000 francs was brought out by the
Rothschilds in Paris on the 23d and proved a great success,
British Consols further declined, touching 93!! on the 30th.
Iron production for the first time reached three hundred
thousand tons per week, being 301,125 tons May 1. Print
cloths at Fall River dropped to 2% cents. Labor troubles
were very numerous. A strike by the machinists of the
United States, Mexico and Canada was begun on the 20tb.
A strike on the United Traction of Albany (which lasted 12
days) cost two lives and necessitated the calling out of the
National Guard. The corner in May corn at Chicago was
carried still further, the price on the 15th touching 60 cents;
the price May 31st was 43!l cents. A great fire at Jackson-
ville, Fla., destroyed 136 blocks and almost wiped out
the city. The Pan-American Exposition at Buffalo was
opened May 1 and dedicated May 20. The U. 8. Supreme
Court delivered important opinions regarding the status of
the new insular possessions of the United tales. In Downes
vs. Collector Bidwell of New York, it was held, that “the
Island of Porto Rico is a territory appurtenant and belong-
ing to the United States, but not a part of the United States
within the revenue clause of the Constitution; that the For-
aker Act is Constitutional so far as it imposes duties upon
imports from such island.” In the De Lima case, which in-
v®lved the right to collect a duty on goods imported into
the United States from Porto Rico after the ratification of
the Treaty and before the passage of the Foraker Act, the
Court held (as in the other case) that upon the Treaty ratifi-
cation the island had ceased to be foreign territory and that
Congress not having acted in the premises at that time no
duty could be collected.

Railroad Events and Stock Exchange Matters —The long
continued upward movement culminated on the 9th of May
in the worst collapse in prices witnessed on the Stock Ex-
change since the panic of 1873. The recklessness of the
speculation and the extraordinary rises in prices had of
course made the market exceedingly vulnerable. At this
juncture came high money rates and the coincident lock-up
or corner in Northern Pacific common stock. This corner
developed without design, it being the result of a contest
for control between the Harritnan-Kuhn, Loeb & Co. people
on the one side and James J. Hill and J. P. Morgan & Co.
on the other. The trouble was apparently precipitated by
purchases of 200,000 shares of stock by Street & Norton
on Monday the 6th. The price advanced that day from 114
to 133; the next day it rose to 1493! and on Wednesday
got up to 180. Then it became almost impossible to borrow
the stock for delivery, and 80 per cent had to be paid for its
use over night. The next day (Thursday the 9th. the day
of the panic) 300 per cent was asked for one day’s use of
the stock, and the price jumped to 1,000 on cash sales and
to 700 in the regular way. Simultaneously with each
succeeding day brokers had found it more and more diffi-
cult to supply their needs for money, rates rising higher and
higher. On the 9th the two influences together worked
such havoc in values as has rarely if ever been seen, even
such a standard stock as Delaware & Hudson suffering a de-
cline of 60 points on sales of only 1,800 shares. It was then
that relief came from the one direction by the action of a
syndicate of banks and bankers in loaning large amounts
of money and in the other direction by the agreement on
the part of both J. F. Morgan & Co. and Kuhn, Loeb & Co.
not to enforce deliveries of Northern Pacific stock. These
two events arrested the panic and brought a quick rebound
in prices. This recovery was so rapid it was impossible to
execute orders of any magnitude. Not a single failure of a
Stock Exchange house occurred. The market was naturally
very irregular for some time after the panic, but the lat-
ter part of the month a sustained advance occurred.
As to the short contracts in Northern Pacific, both J. P,
Morgan & Co. and Kuhn, Loeb & Co. finally allowed all to be
settled at 150. The London market, it appeared immedi-
ately after the panic, was similarly involved as our own, and
Serious conseqenoes were feared; but the same course was
pursued there as here, deliveries not being enforced, and
finally all were allowed to close out their contracts at 158,
the London equivalent of 150 here. One thing that tended
to aggravate the collapse in prices on Die day of the panic
was that many of the specialists were away, having broken
down under the great strain imposed by the phenomenal
activity of speculation in the weeks preceding. This threw
the burden uponyoung, inexperienced bro.kera,some of whom
lost their heads in the demoralization. One instance is re-
lated of a broker who offered a certain stock down five and
ten points at a time—Iliterally offered it to the post, there
being no crowd around that assembling point—until some
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one chanced along and took the stock. The sales May
9tli were 8,081,705 shares (not the maximum for a day), and
for the month they were 85,292,203 shares. As the
best way of showing the extent of the decline and the re-
covery both on the day of the panic and during the rest of
the month, we present the following table. It gives (1)
the opening price May 1, (2) tho highest price in May before
the panic, (3) the highest, lowest and closing prices on the
day of the panic and (4) the closing price May 31.

Opening Highest price Day of OlimInO
price in May be- —vanic. May O--* nprice
May 1. fore panic. -High. Low. OwWd’a. May 31.
Atchison Topeka & Santa Fe 7« 00% May 8 754 48 004 83%
d o preferred.. .103% 108 May 3 1 70 01 101%
Baltimore & Ohio, com .......... - 10114 113 May 7 102 84 Ot 106%
Canadian Pacific .......... . 99% 117% May 7 105% 87 o7 106
Ohesapenk & Ohio.. ] 29), May 3 47 20 41% 40%
Chicago & Alion, com. . 4) 40*4 iviuy 1 40 27 85 43
Chicago Burlmgton & y. .IBS) 10096 May 1 103 178 180 +105%
Chlcago Mil. & St. Paul........... 171 188 May 6 166 184 141 102%
do preferred.. .104 200 May 3 185 176 188% 184%
Chlcago & North Western, com .210 215 May 1 200% 100 103 100%
Chicago Reck Island & Paciae.164% 169% May 3 168 126 140 150
Delaware & Hudson............... .1SO 18094 May 1 165 105 160 103%
Del. Lackawanna & Western.. .218 228 May O 214% 200% 201% 241
Erie, common.............. ... 42% 4294 May 1 36 34% 33 42%
Great Northern, preferred. 100% 191% May 2 177% 167% 170 180%
Illinois Central......... 144% 14014May 1 186 124 181% 141
Louisville & Nashvi 109 111 May 1 103% 70 95% 105%
Manhattan .......... . 120 May 1 120 83 100 117%
Metropolitan Street ... 174(4 May 1 165% 150 168 169%
Mo. Kansas & Texas, pref.. 0594 07)4 May 3 £9 37 48% 61%
Missouri Pacific.........c.c..... 10 11694 May 7 103 72 93 1C9%
New York Central & Hud. Riv. 103% 170 May 2 163% 140 14794 160%
N. Y. Chic. & St. Louis, com.... 35 3694 May 2 27 16 27 20%
New York Ontario & Western. 38 40% May 1 37% 24 29% 34%
Northern Pacific, common. 116% 18> May 8 *700 100 826
Pennsylvania.....cc.ccccc...... . .157% 158 May 1 147 137 144 *48
Reading, 2d preferred 57% £0(4 Mavl 62 30 40% 64%
St. Louis Southwestern. .. 8% 39 Mayl 34 16 28% 35
do do preferred.. . 67% 68% May 6 o1 60 64 64%
Southern Pacific. . 66M 57% May 2 49 29 45% 56U
Southern, common. 31% 34% May 1 29% 20 28 33%
Texas & Pacific........ .. 4994 52% May 3 41% 27 41 47%
Union Pacific, common.. . .118 133 May 2 113 76 9i'% 108%
Wabash, preferred 42%  46% May 1 3694 24 32 43%
Miscellan eous.
Amalgamated Copper............. 123 125 May 6 116 90 106 119%
Amer. Smelting & Refin. com. 6194 May 1 56% 39?7 63 67%
Amer.SugarRefining.com .147 151% May 7 144% 136 186 147
American Tohacco, common.. 128% 180% May 6 120 99 114 137
Anaconda Mining......... ........ 6194 May 2 47 37 42 50%
Colorado Fuel & Iron, com..... 10494 107 May 1 06 85 90 97%
Consolidated Gas (N. Y.l . .. 227% 228 May 1 210 196 204 222%
General Electric, common...... 230 23199May 1 220 2(0 210 230%
Internation Power. e ... 82 92 May 7 84 0 70 100%
People’'s Gas L. & Coke (Chic) .11714 110% Mav 2 111 88% 104 m 9
United States Steel....... 53 54% May 2 47 24 40% 48%
do do prefe 10194 May 1 98 09 80% 97%

* Cash sales were made as high as 1000.

The Norfolk & Western declared its first dividend (1 p. c.) on
the common stock and the Hocking Valley also paid the first
dividend (1% p. c.) on its common stock. The Atchison
Topeka & Santa Fe declared its first dividend (\% per
cent) on the common stock. The Great Northern Railway
on May 1paid an extra % of 1 per cent from the profits of the
Lake Superior Co. The Chicago & Eastern lllinois de-
clared an increased dividend on its common stock.

Ihe Money Market.- The money market was very sensitive
preceding the panic, and on the day of the panic it was pro-
foundly disturbed. May 1stand 2d call loans on the Exchange
touched 6 and on the 3d as high as 8 was paid. On Monday,
the 6th, 10 per cent was reached, the bulk of the business
being at 7, and on Tuesday the range was 5 to 10, most of
the loans being at 7. On Wednesday the range was from
4to 25, with the bulk of the transactions at 8. On the day
of the panic the situation became alarming; the earliest rate
was 40, and later there was an advance to 75 In fact, asit-
uation had developed where it was almost impossible to bor-
row on any terms It was then that President Tappen of
the Gallatin National Bank came to the rescue, and by or-
ganizing a syndicate of banks and bankers offered some 20
million dollars at market rates (from 60 per cent down).
Messrs. J. P. Morgan & Co., on their own account, loaned
$6,000,000 at 6 These supplies carried the rate down to 6.
but there was an upward reaction to 40 at the close. There-
after normal conditions were soon restored. On Friday, the
10th, the high point at the Exchange was 15, and on Mon-
day, the 13th, 8 per cent. After thatthe rate got above 6only
once, namely on the 20th, when a calling of loans to meet
a $10,000,000 payment on the Union Pacific convertible
bonds caused a temporary advance to 7. The last week the
range was 2«t4. On time the quotation the day of the panic
was 53"@6 for thirty to sixty days and 4%@5 for three to
six months. On May 31 time loans were 4 lor sixty to ninety
days and 4@4)" for four to six months. Rates for commer-
cial paper at the close were Z\(aA for double names, 4@4J"
for prime and 5526 for good single names. Loans of the
Clearing House banks rose from $884,444,900 April 27 to
$897,716,000 May 11, dropping then to $858,872,600 May 25.
Deposits increased from $970,79%,500 April 27 to $977,490,-
900 May 11 and then fell to $941,116,900 May 25. Money
holdings were $259,457,400 April 27, $251,206,600 May 18
and $256,568,200 May 25. Surplus reserves dropped from
$16,759,775 April 27 to $8,127,475 May 11 recovering to
$21,288,975 May 25.

Foreign Exchange. Silver. &c. Exchange was strong most
of the month. Gold exports continued, the shipments from.
New York aggregating about 10 million dollars. Rates at
the close of the month stood one-half a cent higher than at
the opening, at 4 85&(&4 ~5*4 for 60-day bills, 4 88j4@4 88"
for sight and 4 89G4 for cable transfers. The panic had
no effect to check the prevailing course of exchange, but did
occasion a partial suspension in business for the time being,

bankers felt uncertain as to the immediate future of both
the exchange and the money markets. As a result of the
contest for control of Northern Pacific, large blocks of the

+ Trust Co. receipts.
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stock of that company, held in Amsterdam and in Germany,
were bought for New York account, and against these pur-
chases there was necessarily some demand for hills to remit
inpayment. Again, the demoralized condition of the Lon-
don Htock Board, owing to the short interest existing in
Northern Pacific stock there, also operated to strengthen
exchange, as the effect was to stiffen money rates in Lon-
don. Another influence affecting exchange was the require-
ments on account of the American subscriptions to the is
sue of British consols brought out the previous month.
Open market discounts in London at one time were 8% hut
at the close were 3%(k8%. At Paris the figure was 8 and at
Berlin and Frankfort 3% before the bringing out of the Rus-
sian loan, but the close was 2% and respectively.
The price of silver May 3L was 27 7-16d.—a trilling improve-
ment.

JUNE .—Current Events.—No ill effects to trade or busi-
ness resulted from the May Stock Exchange panic. EX-
tremely hot and dry weather occasioned some anxiety to-
wards the close of the month regarding the crops. Drought
in May had impaired the condition of winter wheat, so that
the average for June 1 was reported 87'8 against 94*1 May 1,
but by July 1condition had improved to 883. The spring-
wheat condition was 92 June 1and 956 July 1. Cash wheat
in New York June 29 was only 76% cents, against 83% May
31. On account of imprudent loans to Henry Marquand &
Co. the Seventh National Bank of this city had difficulty in
meeting its Clearing House balance on Tuesday, June 25t
but was helped over on that day by one of the directors; on
Thursday, the 27th, it went into the hands of a receiver. It.
was later reorganized and resumed in November with new
interests in control and alarger capital. Henry Marquand.
& Co. made an assignment on the 28th. There were rumors
that other banks and trust companies in this city were in-
volved, but the rumors proved unfounded. In Buffalo
the City National Bank of Buffalo was on Saturday, June 29,
placed in the hands of a receiver. The Niagara Bank of Buf-
falo, a small institution whose President was Vice-President
of the City National, was closed on Tuesday, July 2, by the
State Superintendent of Banking. The Pynchon Nat. Bank
of Springfield, Mass . was closed on the 24th. Floods and a
cloudburst on June 22 and June 23 did much damage in the
Pocahontas Flat Top Coal region along the line of the Nor-
folk & Western, resulting also in the loss of a number of
lives; tlie early reports, however, proved greatly exaggerated.
Some further financial difficulties o curred in Germany, the
failure of the Leipziger Bank of Leipzig being announced on.
the 25th. The Secretary of the Treasury continued to pur-
chase bonds, taking $4,883,530 at a cost of $5513,146. The
Government’s claim against the Sioux City & Pacific (one of
the bond-aided roads), amounting to $4,184,589, was sold Jun&
20 to the Chicago & North Western for $1,872,000, the upset
price; including a credit of $25'000 due the company for
mail transportation, the Government realized $2,122,841.
There was a sharp improvement in the dry goods trade and
the price of print cloths at Fall River was advanced from 2%
to 2% cents. Middling upland cotton in New York was
quoted 8 13-16 cents June 29, against 8% cents May 31. As
bearing upon the rate situation in the West, an important
event was the appointment of J. C. Stubbs of the Southern
Pacific as Director of Traffic in supreme control of rates on
all the lines of the Southern and Union Pacific systems. In
the tariff war with Russia a new development was the an-
nouncement that the Russian Government would increase
the duty on American white resin and on American bicycles.
Secretary Gage also directed that provisionally a counter-
vailing duty be imposed on Italian beet sugar, as under the
operation of the law of Italy it appeared probable that Italian
producers were receiving indirect export bounties. The
Cuban Constitutional Convention finally accepted the terms
imposed by Congress in the so-called Platt amendment for
denning the future relations between Cuba and the United
States.

Railroad Events and Stock Exchange Matters.—After the
May panic the Stock Exchange market in June became quiet,
but with a number of sharp upward movements in special
stocks. The stock sales aggregated 19,795,612 shares. The
latter part of the month the market, which had previously
been strong, showed weakness. Active money, the embar-
rassment and subsequent suspension of the Seventh National
Bank of this city, together with the failure of Henry
Marquand & Co., the floods in the Pocahontas Fiat f®p Goal
region, and some more bank failures in Germany, were the
cause of the set-back. Milwaukee & St. Paul common was
one of the stocks in which speculation was renewed. From
163% June 1it rose to 185% June 17; the close June29 (June
30 being Sunday) was at 178. Some of the iron and coal
properties were conspicuous for their rise, the notion being
encouraged that the United States Steel Corporation in-
tended to absorb them; Colorado Fuel & iron common was
rushed up from 98 June 1to 136% June 17, but closed at 116
June 29. Tenn. Coal & Iron moved up from 58 June 10 to
76% June 18; it closed June 29 at 72%. The Pittsburg Cin-
cinnati Chicago & St. Louis declared its first dividend on its
common stock—1p. c. The Missouri Pacific announced thb
resumption of dividends after suspension since 1891. The
Pennsylvania Railroad acquired a controlling interest in the
Pennsylvania Steel Company and the Cambria Steel Com-
pany. The United States Steel Corporation acquired the
Shelby Steel Tube Company. After some litigation the plan
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to.absorb B stun & Montana and Hutto & Boston Mining
companies by the Amalgamated Copper Co. was eari itsd out,
tiju stock of the latter being increased from §75.000,000 to
If155,000,000, A circular was issued giving the details tor
converting the Cambria Steel Co. with § 16,000,000 capital into
the Coneinaugh Steel Co. with $0,000,000 capital. As stated
above, control passed to the Pennsylvania ItR, The Chicago
Kook island A Pacific offered 10 uiiliion new stock at par to
stockholders. William Il. Newman was elected President
of the New York Central, to succeed Samuel R. Callaway,
resigned. The Bt. Louis & Ban Francisco "Voting Trustees
announced the termination of the Voting Trust; rights
were also given the shareholders in connection with the
absorption of the Kansas City Fort Bcott & Memphis. Tire
Savannah Florida A Western increased its stock from 8§9,-
453900to y >000,000 for tiie purpose of consolidating the
roads of the Plant system.

The Motifs Market —High rates developed in the money
market. The loans of the Clearing House banks expanded
from $860,314,700 June 1 to $902,755,300 June 33 with a
decline to $393,381,300 June 29. The expansion was
ascribed to large financial operations, more particularly in
connection wilit the consolidation of the tobacco compa-
nies, the refunding of St. Louis & San Francisco bonds,
and the payments for the Union Pacific convertible bonds.
The deposits rose from $153,393,200 June 1 to $984,194,300
June 15, then contracting to $971,332,000 June 39. Money
holdings were uninterruptedly reduced, being June 39
only $351,339,700, against $359,353,600 June 1. Surplus re-
sources dropped from $31,353,050 June 1 to $6,611,330 June
S3, with a recovery to $8,481,300 June 39. Call loans
touched 5p. c. as early as the 17th, and the last week, dur-
ing the derangement occasioned by the suspension of the
Seventh National Bank, as high as 15 was paid. The last
day (Friday, June 38,) the range at the Exchange was 6@11.
At banks and trust companies the last week while 4 was
the minimum, many institutions loaned at 6 and 7. Time
loans then were 4 for all periods. Paper at the close was
3%<ad4% for double names, 4@4% for prime and 5@5% for
good single names.

Foreign Exchange, Silver, c&.—The tightening of the
money market here and the development of ease at the
European centres caused exchange rates to weaken the
latter part of June. As a consequence the outflow of gold
ceased after $3,255,000 had been shipped to Berlin on the 18tli
and $1,355,000 on the 30th, both, it is understood, on direct
orders from the Bank of Germany. The latter institution
on the 18th marked its official discount rate down from 4to
3%. The Bank of England made two reductions—from! to
3% on the 6th and to 3on the 13tli. Owing to the lower dis-
counts at London, sixty day sterling bills advanced, and on
the 13th were 4 85%(84 86, the price for sight continuing at
4 88%@4 88% and for cable transfers at 4 89@4 89%; rates at
the close were down to 4 85%@4 85% for long, 487%@4 83
for sight and 4 88%@4 83% for transfers. Open market dis-
counts in London were at one time 3%, but the close was at
2%@2%. The Bank of England gained £2,347,163 bullion
during the four weeks. At Paris discounts closed at 1%@2
and at Berlin and Frankfort at 3%@3%. The price of silver
was 27%d. June'29. against 27 7-16¢cl. May 31.

JULY.—Current Events.—Many unfavorable influences de-
veloped. Great damage was done by a term of severe heat
accompanied by unusual drought. In this part of the country
exceptionally high temperatures were experienced early in
the month, and business on the Exchanges and nearly every-
where was'greatly curtailed, while an extraordinary number
of deaths and prostrations was recorded—see Chronicle of
July 6, page 2. Thunderstorms on the 3d, 4fch and 5th fur-
nished relief in this city, and the rest of the month more
moderate temperatures prevailed. In the West, however,
the heat and drought grew in intensity, each day adding to
the crop loss. Such was the suffering that prayers for lain
were said in many places—in some States by official procla-
mation of the Governors. About the middle of the month
showers were reported at many different points in the West,
but these were succeeded by another period of extreme heat,
temperatures of 109to 110 being reported at widely separated
points. From the 24th to the 23th much heavier and very
extensive rains fell, and then the drought in that portion of
the stricken territory west of the Mississippi was effectually
broken. Tne worst damage was to the growing corn crop,
and the price of the September option in New York sold up
from 49% July 2to 62% July 23; the close July 31 was 59
cents. The Agricultural Bureau the next month made the
general condition of corn August 1 only 54, as against 81'3
July 1. There were reports also of alarge impairment of the
spring-wheat crop, and September wheat in this market
sold up from 69% July 9to 77% July 23, closing 73% July 31
The general average, however, of this crop August 1 was
still 80'3 and the prospect of an exceptionally large crop of
winter and spring wheat combined remained unchanged.
Added to the impaired agricultural outlook, a great strike
of the steel workers at the mills of the American Sheet
Steel Company and the American Steel Hoop Co, (constituent
companies of the United States Steel Corporation) was in-
augurated July L Not much importance was attached to
this at first, but a three-days conference (July 11th, 12th
and 13th) between the officials of the Amalgamated Associ-
ation of lron, Steel & Tin Workers and certain of the officials
of the companies concerned resulted in a disagreement, and
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lien the strike was prosecuted with increased energy, the
anion mills of the American Tin Plate Co. also becoming in-
Ziilved. On Saturday, July 27, an unannounced conference
retween Mr. J. P. Morgan and President Shaffer and other
aliicials of the Amalgamated Association took place, and as
.Ids was followed by a call for the convening of the Execu-
tive Board of the Association on Tuesday July 30, it was as-
sumed a settlement had been reached. The Executive
Board, however, failed to give approval to the scheme, and
lie following Saturday came to New York in a body and
| met with Mr. Morgan, President Schwab and other officials
of the Unite 1 states Steel Corporation. This conference
also proved fruitless, and then the strike, as noted below in
our summary for August, was extended to the other com-
panies embraced in the United States Steel Corporation.
No question of wages was at issue; the contest hinged solely
on the attempt of the Amalgamated Association to compel
the companies concerned to unionize all their mills. A strike
of the International Brotherhood of Stationary Firemen for
an eight-hour day at the anthracite mines had the effect of
stopping the mining of coal over a large part of the anthra-
cite region for a few days, but the United Mine Workers (or
association of miners) having refused to co-operate, the
strike was unconditionally abandoiaed. The great strike of
the machinists in the United States, Canada and Mexico for a
nine-hour day at ten-hour pay, which was begun May 20, also
came to an end in most places, through a process of disin-
teeration, it having generally failed. Cash in Sub Treas-
uries increased $1,745,415, notwithstanding the Secretary
purchased $1,665,020 bonds costing $1,852,193. The First Nat.
Bank of this city declared a dividend reported to be over
1900 p. c. and increased its capital from $500,000 to $10,000,000,
at the same time absorbing the National Bank of the Republic.
A number of Riassian bank failures were reported, including
the Kharkoff Commercial Bank and the Knarkoff Bank of
Commerce. Civil government was established in the Philip-
pine Islands July 4, and William H. Taft, the head of the
American Philippine Commission, was inaugurated as the
first Civil Governor. The announcement was also made that
on September 1 the Philippine Commission would be in-
creased by the appointment of three native members. Under
the Tariff and Civil Government Act for Porto Rico, enacted
by Congress in April, 1900, the Porto Rican Assembly on
July 4 unanimously passed a resolution providing for free
trade between the United States and Porto Rico. Pa-esi-
dent McKinley accordingly on July 25 issued his proclama-
tion declaring free trade to exist. The President also issaaed
his pr. clamation opening to settlement on August 6 lands
in Oklahoma ceded by the Comanche, Kiowa and Apache
Indian tribes and also the Wichita and affiliated bands; the
disposal of the land was made under the Homestead law, but
drawings were by lot for the first time.

Railroad Events and Stock Exchange Matters.—The stock
market experienced many sharp breaks. The first few days
business came almost to a standstill on account of the ex-
treme heat. When the Exchange opened on Monday, July
8th, after the long holiday from July 3d, a quite general
collapse in prices occurred. The poor bank statement the
previous Saturday, active money, the steel workers’ strike,
the damage to the crops, reports of new dissensions concern-
ing Northern Pacific affairs between the Morgan-Hill and
the Harriman-Kuhn, Loeb & Co. interests and a proposed
reduction in rates by the Atchison Company (to meet secret
cuts by other lines) were the disturbing_influences. At a
meeting in Chicago on the Ilth the Atchison was induced
to withdraw its circulars.  Boat the stock market on Monday
the 15th displayed further gaeat weakness on renewed re-
ports of crop disaster and the failure of the conference for
the settlement of the steel strike. On the 17th, just before
the close of business, the whole course of the market was
changed by the announcement of Mr. J. P. Morgan's list of
new appointees (which gave general satisfaction, all interests
being represented) for the Northern Pacific board of direc-
tors. The meeting on the 27th of President Shaffer of the
Amalgamated Association with Mr. Morgan seemed to give
promise of an early end of the steel strike. At the same
time the breaking of the drought in the West imparted a
favorable turn to the crop prospects. Hence a substantial re-
covery in prices ensued the latter part of the month. The
United States Steel Corporation declared dividends on both
common and preferred shares, but the sta-ike caused the
stock to sell off. The common declined from 48% July 1to
37 July 15and closed at 42% July 8L Atchison common
sold down fro®. 89% July 1to 67% July 22, closing July 3L
at 78%; Missouri Pacific from 121% July 1to 96% July 24,
closing July 31 at 97%; Milwaukee & St, Paul common from
177% July 1to 151% July 15, closing 159%, etc., etc. The
Cleve. Cinn. Chic. & St. Louis increased the semi-annual
dividend on its common shares from 1% to 2, The reorgan-
ized Erie Railroad declared its first dividend on the 1st pre-
ferred stock. St. Louis & San Francisco increased the pay-
ment on its 2d preferred. The Texas Central declared its
first dividend on the common stock—2% p. o. It was an-
nounced that the voting trust in. Ball. & Ohio stock would
be dissolved.

The Money Market.—The money market gave occasion for
some disquietaade early in July. On the 1st call loans were
6to 10 p. c. On the 23, business on the Stock Exchange
having dwindled because of the heat, the demand was less
urgent, and rates were 4to 8. On the 3d the situation was
peculiar in that the Stock Exchange had decided to close
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Friday and Saturday, July 5 and 6, in addition to July 4
and some of the trust companies and other financial insti-
tutions refused to loan on that account. With offerings
thus restricted, tljo rate, after opening at O, advanced in the
afternoon to 25, the close being at 15, The Clearing House
return for Saturday, July <; showed surplus reserves down
to $5,311,525, On Monday, the 8th, early loans were at 8,
and a repetition of the previous week’s experience was
threatened, when the National Bank of Commerce and the
Morton Trust Co. together offered $14,000,000 at O, breaking
the rate to 2. The rest of the month all the influences oper-
ated to produce ease. Liquidation on the Stock Exchange
acted to contract loans, the interior movement of currency
set strongly towards this centre, and the Sub-Treasury made
large payments for Alaskan gold. Consequently surplus re-
serves increased week by week, and July 27 were up to $23,-
128,575. On July 31 call loans were 2%4d!'4 The quotations
for time loans then were 4 for 30 to 90 days and 4% for four
to six months; paper was 4% for double names, 4%@5 for
prime single names and 53 6 for good. The money holdings
of the Clearing House banks fell from $251,329,700 June 29,
to $246,532,800 July 6, and then increased to $258,863,200
July 27 Deposits dropped from $971,382,000 June 29, to
$939,145,300 July 20, increasing to $912,938,500 July 27
Loans between the same dates shrunk from .$992,381,300 to
$856,193,500, increasing to $367,653,400 July 27,

Foreign Ex hartge, Silver. Etc—Foreign exchange was
variable within narrow limits during July, and rates on the
3lst were just one-quarter cent lower than on June 29, at
4 85@4 834 for long sterling, 4 87%@4 87% for short and
4 88@4 88% for cable transfers. The first twelve days,
when money here was in active demand, the tendency was
downward, though some exports of gold were nevertheless
made to Germany on direct order, $600,766 going July 4 and
$752,474 July 11. European open market discount rates
generally closed lower, being July 31 2%@2% at London,
1% 32 at Paris and 2%(§2% at Berlin and Frankfort. Silver
in London declined to 26 13-16d. on the 19th and closed
July 31 at 26 15-16d.

AUGUST. —Current Events.—As the result of the rains at
the close of the previoushnonth, crops revived somewhat dur-
ing August in Kansas and Missouri, bat east of the Missis-
sippi—in Ohio, Indiana and Illinois-the drought continued
and caused further damage. The Agricultural Bureau re-
port issued the 10th, and which made the corn condition
August 1st 54, was interpreted as pointing to a corn crop of
1,400 million bushels, but sensational newspaper accounts
printed at the same time claimed that additional impair-
ment the first ten days of August had further reduced pros-
pects, one of these saying that not more than 1,100 million
bushels could be looked for. About the middle of August
rain came in the Central West, and thereafter accounts
were less discouraging. The Bureau report the next month
showed corn condition reduced from 54 August 1 to 51*7
September 1. The September option for corn in this mar-
ket touched 64 August 12, but closed 60% August 30. As
stated above, the conference August 3 between the ex
ecutive board of the Amalgamated Association and the
officials of the United States Steel Corporation proved
fruitless, and on August 6th an order was issued extending
the strike to the other constituent companies of the Steel
Corporation on which the Amalgamated Association had a
hold, namely the National Steel Co., the National Tube Co.
and the Federal Steel Co. the order becoming effective
August 10. Meetings, however, of the men at the mills of
the Federal Steel Co. at South Chicago decided against
obeying the order to strike (because contracts had previ-
ously been made between the men and the companies), and
the men at the mills at Joliet and at the Bay View plant at
Milwaukee at first took the same stand, but finally went out
on strike. The Carnegie Company, being non union,
experienced no trouble in running its mills, and the strik-
ers kept steadily losing ground. The Secretary of the U. S.
Treasury bought $3,836,010 bonds, paying therefor $3,186,449.
Cash in Sub-Treasuries was further increased from $309,-
636,015 Aug. 1to $315,029,3%4 Sept. 1, after an increase of
$19,357,205 between May 1land August 1. In the print-cloth
market a development was the dissolution of the Fall River
Selling Committee appointed in October, 1898, by the man-
ufacturers for the purpose of regulating prices and produc-
tion, A movement then developed for a reduction of wages,
and in consequence there was talk of a strike of the em
ployes. Mr. M. C. D. Borden opposed the movement,'and the
proposed reduction was abandoned. Mr. Borden on the 22d
offered to buy the whole stock of print cloths of regular
size at 2% cents. The price Aug. 31 was 2% cents. The ad-
vance was probably induced by the rise in cotton occasioned
by the continued drought in Texas, the price of middling up-
lands in New York August 31 being 8% cents, at/ainst 8 ear-
lier Lithe month. In the South African war Lord Kitchener
on Aug. 7 issued a proclamation warning those leading the
Boer forces that unless they surrendered by Sept. 15 they
would be permanently banished from South Africa.

Uailroad Events and Stock Exchange Matters.—Stock Ex
change speculation during August was rather limited, the
sales reaching only 10,772,021 shares, but there was a decided
recovery in prices after some weakness the first few days.
As the month progressed the disposition was to regard the
failure of the steel strike as a foregone conclusion and to
fake a more hopeful view of the prospects for corn. United
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States Steel common pold at 39% Aug. 7 and at 45%x Aug.
26; Atchison common at 09% Aug. 5 and 80% Aire 27; Mis-
souri Pacific 94% Aug. 5and 108% Aug, 26; Milwaukee H St,
Paul common 155 Aug. 5and 168% Aug. 27, and :'.-w York
Central 149%Aug. 6 arid 15'% Aug. 27. The dividend on
Colorado & Southern preferred stock was increased and that
on the 1st preference income bonds of the Central of Georgia
was raised to full 5 p.c. The semi-annual dividend on West
Virginia Cent. & Pittsburg was increased from 1%to2p c.

The Money Market,—Call loans at the Stock Exchange did
not get above 3 p. c. during August. But the position of
the Clearing House banks was much weakened. Loan ;

reatly increased and August 31 were $895,186,600, against
7,653,400 July 27. Surplus reserves declined each week,
falling from $23,128,575 July 27 to $11,919,925 August 31, the
heaviest decline, however, occurring the last week. The
early part of the month it was argued that the inferior de-
mand for currency would be on a greatly reduced scale, but
it soon appeared that the movement was merely belated,-
besides this a special demand for money for Philadel phia de-
veloped in connection with the floating of a City of Phila-
delphia loan for $9,000,000, and also to provide the funds for
financing the Bethlehem Steel deal. Secretary Gage on the
26th gave authority to the Assistant Treasurer at New York
to make purchases of bonds direct instead of first referring
the offerings to Washington, but this had no effect in in-
creasing the tenders. There were large transfers of gold
from the Pacific Coastto New York, but the other operations
mentioned served to reduce the money holdings of the Clear-
ing Plouse banks; those holdings, after rising from $258,863,-
200 July 27 to $262,298,200 August 10, dropped to $253,950,400
August 31. Rates for time loans did not advance, and at
the close were 4 for 60 to 90 days and 4%@5 for four to six
months, but offerings were not liberal; foreign bankers made
some loans on exceptionally choice collateral. Quotations
for paper throughout the month were 4% for double names
and 4%(85 for prime (with few sales, however, reported
below 5 p. c,) and 5%@6 for good single names.

Foreign Exchange, Silver, &c.—Foreign exchange was
strong the early part of August. By the 7th prices were up
to 4 85%<<?4 P5% for 60-day bills, 4 88@4 88% for sight and
4 88%@ 4 88% for cable transfers. This brought the figures
close tothe gold export point, and there was talk of a
possible outflow of the metal. On the 9th, however, a de-
cline set in which, with minor fluctuations, continued until
the end of the month, bringing rates down to 4 84@4 84%,
4 86@4 88% and 4 86%4 87 for the three classes of bills and
encouraging a belief in early imports of gold. The influ-
ences in the decline were liberal offerings of grain bills, the
outward movement of wheat by reason of the European
crop shortage having been on an enormous scale; also offer-
ings against cotton futures, besides bankers’ bills against
London purchases of stocks. The negotiation of some ster-
ling and French exchange loans was likewise noted. Owing
to the distrust growing out of the failures of some small Ger-
man banks, the houses shipping grain to Germany quite gene-
rally drew sight bills instead of long commercial drafts.
Open market discounts at the European centres declined,
and Aug. 31 were 2% at London, 2 at Paris and 2% at Ber-
lin and Frankfort. Silver in London fluctuated within a
narrow range, and closed Aug. 31 at 27d.

SEPTEMBER. —Gvrrent Events.—The  overshadowing
event was the assassination of President McKinley. About
4 o'clock Friday afternoon, Sept. 6, an Anarchist fired two
shots at the President while he was holding a reception in
the Temple of Music at the Pan-American Exposition at
Buffalo. Such of the members of the N. Y. Clearing-House
Committee as could be reached were called together the
same evening at the Buckingham Hotel in this city. At
this gathering the gravity of the situation was considered
and the issue of Clearing House certificates, if necessary,
discussed. The following morning at 9 o'clock the full
Clearing House Committee met, and other leading bankers
and financiers were present, among them J. P. Morgan,
James Stillman, James T. Woodward and George F. Baker.
It was decided to stand together for the purpose of prevent-
ing panicky conditions. The appearance of the bank state-
ment that day, showing reserves reduced by $5,004,050, to
the low figure of $6,915,875, demonstrated that the action
taken had been most timely. Though a panic was thus
averted, prices on the Stock Exchange tumbled and the
market closed in a state of great demoralization. The fol
owing Monday morning another meeting was held, at
which pledges of money were obtained of $30,000,000 to be
loaned on the Stock Exchange if necessary. But the Presi-
dent’scondition seemed encouraging intheextreme.andstock
prices experienced a very sharp recovery. The same after-
noon, Mr. F.'D. Tappen, as Chairman of the Clearing House
Committee, telegraphed to Secretary Gage, calling attention
to the continued absorption of cash by the Government and
expressing hope of [the release of some of it. The Secretary
the next day (the 10th) invited tenders—including the 4sof
1925 -of U. S. bonds to the aggregate of $30,000,000 and
directed that bank depositaries be allowed to retain inter-
nal revenue receipts up to the par of all the deposited bonds,
instead of to only 95 per cent on the 2s and 3sand par on
the 4sand 5s. After the close of business on Thursday (the
12th) he announced the aocoptanco of $7,516,300 bonds, call-
ing for a disbursement of close to $1.0,000,000, and $8,479,678
was paid in cash the next day over the counter at the Sub-
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Treasury in this city on account of the purchase.
meantime the President’s condition

In the

THE CHRONICLE.

[YoI. Ixxiv.

Sept. 14, increased to $350,406,100 Sept. 38, and surplus re-

(according to the ad- serves rose from $6,915,875 Sept. 7 to $16,293,025 Sept. 28,

vices from his bedside) had steadily improved, and by jThe banks were necessarily obliged to contract loans, the
Thursday night things on the Exchange had been nearly re- Jtotal of which declined from $895 '86,600 Aug. 31 to $3865,-

stored to the normal.

But Friday morning all this was 949,200 Sept. 31, recovering to $867,609,700 Sept. 28. De-

changed. The President was now seen to be dying, and the j posits were $968,131,900 Aug. 31, $930,861,900 Sept. 21 and

shook on the Exchange was such that stock prices suit©red a
worse break than on the previous Saturday. The end came
Saturday morning at 2:15; the Stock and other Exchanges
were closed that day out of respect to his memory (the Lon-
don Stock Exchange having also been closed by the action
of its members), thus giving time for reflection. It was
soon seen that the President’s death would not be disturb-
ing. President Roosevelt in taking the office Saturday af-
ternoon (the 14th) declared it to be his purpose to continue
absolutely unbroken the policy of Mr. McKinley, and he
requested that all the members of the Cabinet, remain in
oiffee. As it happened, too, terms were concluded the same
day for the settlement of the great strike of the steel work-
ers, the Amalgamated Association being completely defeat-
ed. (See Chaonicle, V, 78, pages 633 and 681.) The stock
market on Monday the 16th showed a sharp recovery, and
thereafter the influence of the President’s death gradually
wore off. The Treasury continued to buy bonds. Secretary
Gage on Friday the 18th (after the large bond purchases un-
der the special order) announced that he would resume
purchases under the old order, and would also entertain pro-
posals for the purchase of the 4s of 1935 at 14" hat, which
latter brought considerable offers. The Secretary bought
during the month $15.673,9?" bonds of all kinds, paying.
$30,113,270 therefor, and cash in Government vaults was re-
duced from $315,039,8%4 to0$399,879,768; deposits in banks in-
creased from $103,085,834 to $108,514,459. The reduction on
Sept. 30 in the dividends on Amalgamated Copper stock
attracted a good deal of attention. Mr. Borden announced
an advance of 5 per cent in the wages of operatives at his
mills, to go into effect Oct. L Print cloths advanced to 3
cents. Middling upland cotton in New York declined from
8% cents to 8 3-16 cents.

Railroad Events and Stock Exchange Matters.—The stock
market experienced violent fluctuations during September.
On Saturday, Sept. 7 (the day following the attack on the
President), and again on Friday, the 18th (the day preced
ing his death), prices broke badly. On the first-mentioned
day a poor bank statement added to the gravity of the situ-
ation, and on the 13th disappointment over the failure of
the Milwaukee & St. Paul Board the day before to increase
the dividend on the common stock accelerated the down-
ward movement. As narrated above, great precautions had
been taken to prevent a panic on the 7th, and the arrange-
ments then made were still effective when the President
died. Following the break on the days mentioned, the tone
of the market the next succeeding business day (on the
9th in the one case, on the 16th in the other.) was in each
instance completely reversed, events having in the interval
given a favorable turn to the situation, and the recovery in
values was only less pronounced than the previous decline.
Another adverse influence was the omission of the Amalga-
mated Copper Co, on Friday afternoon, the 30th, to declare
the one-half per cent extra dividend previously paid, only
the regular per cent quarterly being declared. Follow
ing this action the market declined for several days, but
finally regained tone under the continued strength displayed
by the so-called junior Vanderbilts, in which New" York
Central also joined. Rumor had it that the various separate
roads would be in some way merged. Milwaukee & St, Paul
common sold at 168% Sept. 3and at 154% Sept. 13, closing
at 159% Sept. 30. Rock Island was 147 Sept. 5, dropped to
185 Sept. 13 and closed at 141% Sept 30. Pennsylvania,
which had been 147% Sept. 3, touched 140% Sept. 13 and
closed 148% Sept. 30. The corn crop failure in the South-
west made Missouri Pacific weak, and it declined from
107% Sept. 3to 94 Sept. 30, closing that day at 95%. Amal
gamated Copper fell from 120"ept. 3to 88% Sept. 35. Among
the “ junior” Vanderbilts, Clev. Gin Chic. & St. Louis com-
mon advanced from 89%, Sept. 7 to 99% Sept. 23, Lake Erie
& Western common from 59% Sept. 13 to 74 "ept. 27, Nickel
Plate common from 87 Sept 7 to 57% sept. 38 and 2d pref.
from 75Sept. 7 to 95 Sept, 28. The semi-annual dividend on
Evansville & Terre Haute stock was passed. Tim semi an
nual dividend on Pittsburg Youngstown & Ashtabula com-
mon was increased from 3to 3% per cent.

The Money Market —The money market did not wear an
altogether reassuring look the early part of September,
The continued absorption of cash by the U. S. Government
(amounting the first ten days at all Sub-Treasuries to over
$7,000,000), together, with the shipments of currency to the
interior, gave reasonable ground for apprehension. The
action of the banks, therefore, when the President was shot,
in deciding to stand together, was just what was called for.
The bank statement Sept. 7 reported surplus reserves down
to $6,915,817 (a reduction of $5,004,050 from the previous
week). It was in recognition of this that a pledge of $30,-
000,000 was obtained by the Clearing House Committee on
Monday. September 9, to loan upon the Stock Exchange if
necessary. This action was so effective in restoring confi-
dence that none of the money pledged was required. As
narrated above, Treasury bond purchases were very heavy.
On the 16th the Secretary also directed the prepayment of
the October interest. .Money holdings of the banks,
after dropping from $353,950,400 August 31 to $239,968,800

$986,453,800 Bept. 28. Except on Friday,Sept. 13,when as high
as 10 per cent was paid for loans, money on call did not get
above 6, the rates Sept. 80 being 8%@4%. On time as high
as 6 was paid at one time for sixty to ninety days, but the
close was at 4%@5 for all periods to six months. The paper
market was dull, the local banks not buying, and the busi-
ness being mainly by Eastern and other near-by banks.
Rates closed at 4% for double names, and 5@5% for prime
and 5%@6 for good single names.

Foreign Exchange, silver Ac.—Foreign exchange con-
tinued to decline, finally bringing gold imports. Sterling
rates reached their lowest on the 18th at 4 82%@4 82% for
sixty-day bills, 4 84%@4 85 for sight and 4 85%@4 85% for
cable transfers, The firmness of the money market here
helped the downward movement. About the 18th to the
20th two blocks of American eagles of $500,000 each were
obtained in Paris for shipment to this side, and other small
amounts of gold were engaged in London. The inflow, how-
ever, was quickly arrested. On the :0th sight bills and later
other classes of bills rapidlv advanced, and by the 25th ster-
ling was up to 483%@4 83% for long, 4 85%@4 85% for
short and 4 86%@4- 86% for cable transfers. There
was a demand for exchange in connection with
the remittances required to pay the 15-per cent instalment
on the British £60,000,009 loan negotiated the previous
April. At the same time the supply of cotton bills was
small, owing to the light cotton movement by reason of the
lateness of the crop. On the 24th the Bank of Germany
quite unexpectedly raised its discount rate from 3% to 4.
The latter part of the month there was a downward reac-
tion again in sterling, the close Sept. 30 being 4 82%@4 83,
4 85%@4 85% and 4 85%@4 85% for the three classes of
bills. Open market discounts at Berlin and Frankfort ad-
vanced to 3%, but at Paris there was a drop to 1%. At
London the rate Sept. 30 was 2 3-16(a2%.

OCTOBER. —Current Events.—Derangements in the Eu-
ropean money markets exercised considerable influence here.
In addition to the needs of Germany arising out of continued
depression in trade, the collapse of industrial companies
and repeated bank failures, signs of uneasiness became
manifest in Paris. French investors had sustained consid-
erable losses through investments in foreign industrial
enterprises, and there now came a great d>dine in copper
stocks (long favorites in the French markets) as the result
of the revelations concerning the copper trade. Affairs in
France were also disturbed by a threatened strike of the coal
miners, which, however, was averted. Both Berlin and Paris
drew gold from London, thus increasing the tension at the lat-
ter point. Open market discounts sharply advanced, and Oct.
31 the official minimum of the Bank of England was raised
from 3to 4 per cent. A noteworthy contraction occurred in
the gold holdings of the European banks. Between Sept.
26 and Oct. 24 the holdings of the Bank of England dropped
from £39,637,691 to £36,351,411, those of the Bank of France
from £95,356,646 to £94.358,363. and those of the Bank of
Germany from £31,073,000 to £26,462,000, making the com-
bined loss for the three institutions £8,895,663, or $44,478,000.
In the week to Oct. 31 the Bank of England lost £696,888
more, but the Bank of France gained £671,000 and the Bank of
Germany gained £1,683,000. The strained situation abroad
was one of the influences operating to induce a renewal of
the outflow of gold. Secretary Gage discontinued pur-
chases of bonds under his order of Sept. 10 after an aggre-
gate of twenty million dollars had been obtained, but kept
buying bonds under previous orders. He purchased alto-
gether $5,943,470, costing $8,029,594. Cash in Sub-Treas-
uries was reduced from $299,879,768 October 1 to $297,-
814,216 November 1. Mr. M. C. D. Borden on October 29
announced a second advance of 5 per cent in wages
at his mills (the Fall River Iron Works Company), to
take effect Nov. 4, and he also bid up the price of print
cloths, but the operatives at the other cotton goods mills,
while asking for a similar advance, did not strike when it
was refused. Mr. Borden then withdrew from the market,
and the next month recalled both advances, as noted below,
) he price of middling upland cotton in New York, after
having touched 8 9-16 cents on the 14th, closed at 7 1516
cents Oct. 31. Print cloths were 3% cents Oct. 81, against
3cents Sept. 30. The National Agricultural Bureau in its
October report raised the condition of com only a trifle—
from 51*7to 52 1. Owing- to the high price of corn in Mex-
ico, believed to be the result of efforts to corner the supply,
President Diaz removed the Mexican duty on foreign
imports of corn ; the Mexican Congress also gave author-
ity to the Government (which was exercised) until
March 31 1902 to buy foreign corn and sell it at
cost and even below until the price should have
fallen to $ or less per hectolitre. The Illinois Supreme
Court rendered a sweeping decision declaring it the dutv of
the tax authorities to assess the capital stock, including
franchises, of various Chicago corporations. The Failed
States steel Corporation adopted the policy of making pe-
riodical reports of earnings, and issued a statement cover-
ing the first six months of its existence,
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Railroad Events and Stock Exchange Matters.—Industrial
stocks and railroad stocks moved in opposite directions. In-
creasing distrust developed concerning the former, the cut
the previous month in Amalgamated Copper dividend and
the poor exhibits shade in their annual statements by a large
number of industrial companies in widely separated lines of
business having a depressing effect. The upholding by the
Court of Appeals of the order granted by Justice Chase in
the case brought against the American Ice Company under
the Donnell)" Anti-Trust law also had its influence. The
common stock of the National salt Co. dropped from 40 Oct.
2to 230ct 3 on the announcement that it was to be ex-
changed for the stock of the International Salt Company.
In the railroad list sharp advances occurred in the Vander-
bilt stocks, on repetition of the rumors of impending favor
able developments concerning them. New York Central
moved up from 154 Oct. 4 to 159% Oct. 23, and Lake Shore &
Michigan Southern and Michigan Central made sensational
advances, Lake Shore going up from 275 to 325 and the last
sale previous to October having been at only 250. The group
of stocks involved in the Morgan Hill, Harriman-Kuhn,
Loeb & Co. imbroglio showed great animation, and at times
much strength, on reports foreshadowing the adjustment of
the matters in dispute. Northern Pacific preferred, in
which dealings had been infrequent, suddenly developed
great activity, and the price shot up from 95k, Oct. 7 to 108%
Oct. 18, with a reaction to 103% Oct. 31. Milwaukee & tit.
Paul common advanced from 154% Oct. 7to 171% Oct. 26
on insinuations that the property was being sought in the
interest of one or the other party to the contest. Balt. &
Ohio com. advanced from 98% Oct. 7 to 107 Oct. 25, Central
of New Jersey from 160% Oct. 7 to 176% Oct. 30, Rock Island
from 138 Oct. 7 to 144% Oct. 24, Del. & Hudson from 160%
Oct. 7to 173% Oct. 31, and Reading common from 38% Oct.
7 to 43% Oct. 30. Glucose common dropped from 54% Oct. 2
to 37 Oct. 24, International Paper common from 24 Oct. 10
to 19% Oct. 26 and United States Steel Corporation com.
from 44% Oct. 2to 41 Oct. 28. The Atchison increased the
semi-annual dividend on its common stock from 1% to 2 per
cent. The semi-anual dividend onChoctaw Oklahoma &
Gulf common was raised from 2to 2% per cent and a fur-
ther dividend of 10 per cent in common stock declared. A
readjustment plan for Mexican National RR. was made
public. Illinois Central shareholders authorized an increase
in the stock from $66,000,000 to $79,200,000, and holders were
given the right to take the new stock at par. To pay for
the cost of acquisition of the Cambria Steel Co. and the
Pennsylvania Steel Co., the Pennsylvania Railroad issued
$20,000,000 of 3% p. c. bonds of the Pennsylvania Compaxy.

The Money Market. While rates did not advance to
extreme figures, the money market remained firm through-
out October. Money holdings ot the Clearing House banks
varied from week to week, but Nov. 2 were $249,998,400,
against $250,406,100 Sept. 28. surplus reserves being down
to $10,482,800, against $16,293,025. Loans underwent steady
expansion, and were $891,922,900 Nov. 2 against $3867,609,700
Sept. 28. Deposits were $958,062,400 against $936,452,300.
On call the range was 2%@4% p. c., with 4 a frequent
figure. Time loans at the close were 4% for all periods
from sixty days to six months on good mixed securities
and 5 on industrial stocks. The distrust concerning these
latter led to some discrimination against them. Commer-
cial paper was in limited supply, with the demand chiefly
from out of town. Closing rates were 4%@4% for double
names and 4%@5 for choice and 5@5% for good single
names.

Foreign Exchange, Silver, Etc.—Sterling exchange ad-
vanced almost continuously in October, and exports of gold
again began. Aboutthree millions gold was shipped from this
port to Europe - $200,000 goiug to Germany and $2,851,586
to Paris. Owing to tbe continued arrivals, however, on the
Pacific Coast, there was a net import of the metal for the
whole country of $5,127,000. As noted above Europe
showed an urgent need for the metal, and on Oct. 31 the
Bank of England put its official minimum up from 3 to 4
p. c. At Paris the open market rate advanced from 1%
Wept. 30 to 2%@3 Oct. 31, and at London from 2 3-'6@2% to
3%@3%, while at Berlin and Frankfort the quotation Oct.
81 was 3@3%. These high rates abroad necessarily had
their effect upon our exchange market. It was also
claimed that leading financial interests had been extensive
borrowers abroad since the previous spring, and some of
these loans maturing were being paid off. An inquiry to
remit for stocks sold her* for European account was re-
ported time and again. The latter part of the month some
demand was likewise noted to remit for the instalment due
Nov. 7 on the American subscriptions to the British consol
loan floated in April. Rates for cable transfers were
4 87%®4 87% Oct. 31, against 4 85%@4 85% Sept. 30; for
sight bills 4 86%f34 87, against 4 85%@4 85%; and for 60
day bills 4 83%(™4 83%, against 4 82%@4 83. The price of
silver in London was 269-16d. Oct. 3t; 26 15-16d. Sept. 30.

NOVEMBER.—Current Events.—A definite adjustment
was reached between the Hill-Morgan and the Harriman-
Kuhn, Loeb & Co. interests with reference to the control
of Northern Pacific and Chicago Burlington & Quincy The
settlement embraced (1) the organization of the Northern
Securities Company, with $400,000,000stock, to take over (by
exchange of stock) the Great Northern and the Northern Pa-
cific companies; (2) the purchase by the Hill Morgan Co. in-
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terests of the ITarriman-Kuhn, Loeb & Co. holdings of North,
ern Pacific pref. stock, through which the Kuhn, Loeb people
had practically held control of the Northern Pacific Co.; (3)
the retirement of this preferred stock by an issue of Northern
Pacific convertible bonds, having the right to convert into
Northern Paoifio common stock, and (4) the lease of the
Chicago Burlington & Quincy Railroad to a new company
called the Chicago Burlington & Quincy Railway, with rep-
resentation in the latter to the Harriman-Kuhn, Loeb &Co*
interests, who were also accorded representation in the
Northern Securities Company. Thecombination excited much
hostility in Minnesota and other Northwestern States. The
Secretary of the Treasury purchased $11,960,820 bonds, cost-
ing $15,142,334. This included $6,508 350 of the 4s of 1925
(costing $9,068,988), the purchase of which was discontinued.
Treasury money holdings were reduced $8,237,329 during
the month, making $25,452,507 reduction since Sept. 1
Owing to the activity of trade a great car shortage devel-
oped. This embarrassed many manufacturing establish-
ments and also the iron furnaces because of the difficulty of
obtaining sufficient supplies of coal and coke. A strike of
railroad switchmen at Pittsburg also caused temporary em-
barrassment. In cotton goods, affairs were unsettled by Mr.
M. C. D. Borden’s sudden reversal of his previous policy,
Mr. Borden had evidently supposed that the two advances
of 5 per cent each in wages at his mills would lead the opera-
tives at other mills to strike, thus sending up the price of
cloth. When this did not happen, he notified his employes
that beginning Nov. 18the 10p. c. advance would be with-
drawn. To emphasize his action he offered a small amount
of print cloths at 2 15-16 cents, against his previous bid of
3 1-16 cents, later withdrawing the offer. Subsequently he
made sharp cuts in certain lines of staple prints. Print
cloths were 3 cents Nov. 30 against 3% cents Oct. 31, in face
of an advance in cotton in New York to 8cents Nov. 30
(middling uplands), against 7% cents Nov. 1. An active
speculation and sharp advances occurred in grain. Cash
wheat in New York rose from 80% cents Oct. 31to 83% Nov.
30, cash corn from 64% to 70% and oats from 43% to 49
cents. Messrs. P. J. Morgan & (0., as managers of the
syndicate which underwrote the plan for organizing the
United States Steel Corporation, returned to the members
of the syndicate the $25,000,000 in cash (12% p. c. on the
$200,000,000 subscribed) originally paid in by them. A new
treaty between the United states and Great Britain relating
to the construction of a trans Isthmian canal and abrogat-
ing the old Clayton-Bulwer treaty was signed on the 18th
by Secretary of State Hay and Lord Pauncefote, the British
Ambassador. Li Hung Chang, the famous Chinese states-
man, died on the 7th. In the dispute between France and
Turkey, the French Government sent a fleet into Turkish
waters, which seized the custom house at Midilli, whereupon
the Porte agreed to comply with the French demands. The
Seventh Nat. Bank of this city, which suspended the pre-
vious June, resumed with new capital and new inter-
ests in control. Parties identified with the National City
Bank acquired control of the National Citizens’ Bank (which
in turn absorbed the Ninth National) and tbe National
Butchers’ & Drovers’ Bank The Corn Exchange Bank
opened another branch and asked auth rity to increase its
stock from time to time from $',4°0.000 up to $5,000,000. In
Boston the National Shawmut Bank absorbed the Third Na-
thmal and the National Bank of the Commonwealth, and
the :"tate National agreed to take orer the National Hide &
Leather; the National Bank of Redemption absorbed the
Shoe & Leather National. A National Reciprocity Conven-
tion held at Washington declared in favor of maintaining
the principle of protection and for reciprocity “by special
modifications of the tariff, in special cases, but only where
it can be done without injury to any of our home interests
of manufacturing, commerce or farming.” The Pan-
American Exposition at Buffalo came to an end Nov. 2.

Railroad Events and Stock Exchange Matters.—Counter-
currents developed during November. The Northern Pacific
settlement and renewed rumors of a combination among
the Vanderbilt lines, together with the strength of the
anthracite properties, were influences operating in favor of
higher prices, while fears of tight money and a further
break in Amalgamated Copper, coupled with reports of the
unsatisfactory condition of the copper trade, were depress-
ing agencies. The last-mentioned influence finally dom-
inated and when no tangible evidence of the Vanderbilt
combination appeared, the market Nov. 30 closed weak.
Amalgamated Copper sold down from 89 Nov. 12 to 72%
Nov. 30, closing at 74%. New York Central was the leader
in the rise among the Vanderbilts, and sold up from 158%
Nov. 4 to 174% Nov. 25, and closed Nov. 30 at 170. Michigan
Central jumped from 128 Nov. 2 to 180 Nov. 25. Manhattan
Elevated advanced from 122% Nov. 1to 139% Nov. 30 on the
approach of the time for the opei'ation of the road by elec-
tricity, accompanied by rumors that either the Metropolitan

treet Railway or New York Central was seeking control.
Among the anthracite shares Rrading common rose from
42% Nov. 1to 52 Nov. 25, closing Nov. 30 at 50%. In the
exchange of Northern Securities stock 115 was given for
Northern Pacific common and 180 for Great Northern
shares. Balt. & Ohio shareholders were offered the right to
take additional common stock at par to the extent of 20
per cent of their holdings, in connection with plans for
financing the acquisition of the Pitts. & Western, the Clev.
Lorain & Wheeling, the Ohio River, &c.
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The Monty Market,—Five per cent was frequently paid
for call loans, but there was no stringency, notwithstanding
the large gold exports. Payments at tids point for bond
purchases aggregated $1-1,663,67*1, and there were continued
transfers of gold from the Pacific Coast, besides which the
interior movement was in favor of New York, Surplus re-
serves of the banks declined to $8,689,935 Nov, 9, but recov-
ered to 814,486,935 Nov. 38 under the contraction in loans
(with a concurrent reduction in deposits), dropped hack to
$18,414,575 Nov. 80, when loans again increased. Money
holdings fell from $349,998,400 Nov. 3 to $346,304,700 Nov. 9,
recovering to $248581,700 Nov. 80. Loans were reduced
from $891,933,900 Nov, 3 to $869,063,000 Nov. 38, rising then
to $876,169,300 Nov, 80, and deposits shrunk from $958,062,-
400 Nov. 3to $933,957,500 Nov. 38, with a recovery to $940,-
668,500 Nov. 80. Call money on the Stock Exchange at the
close was 3%i <4d., with the rate at banks 4%. On time, loans
were 4 on railroad collateral, 4% on good mixed securities,
and 5@5% on industrial collateral for all periods from sixty
days to six months. Paper was 4%({85 for double names,
and 4%(0 5 for choice and 5@5% for good single names.

Foreign Exchange, Silver, Sc,—At the season of large
merchandise exports (the trade balance in favor of the
United States for the month being $64,015,600) sustained
strength marked the foreign exchange market during Nov-
ember, attended by a heavy outflow of gold. The gold
exports from this port aggregated $15,76°,086, nearly all
going to France, though Germany also took 3% million dol-
lars; the net exports of the metal for the whole country were
only $10,686,000, owing to the arrivals on the Pacific Coast.
It was sought to explain the strength of exchange by the
statement that loans carried on American account in Eu-
rope were maturing. Against most of the gold shipments
no bills appeared on the market. An inquiry for
exchange was also at times noted to cover bills the deliv-
ery of which It was claimed had been contracted for earlier
in the season at much lower prices. Bates steadily ad-
vanced and Nov. 18 reached 484%@4 85 for sixty-day bills,
4 88(348 8 forsight and 4 88%414 88% for cable transfers.
The close Nov. 30 was 4 84%@4 84%, 4 87%@4 88 and 4 88%
@4 88% respectively. Money rates on the Continent eased
oil a little*, open market discounts at the close being 2%({33
at Berlin and Fra nkfortand 3% at Paris; but at London the
quotation was 3%fa3%. Silver in London was weak, partly
in connection with the demoralization in copper. The price
declined from 36 9-16d. Oct. 81 to 25%d. Nov. 30.

DECEMBER.—Current Events—The Amalgamated Copper
Co. was obliged to abandon its policy of holding copper at
17 cents, and by successive steps the price was reduced until
Lake copper was offered at 13 cents. There were violent
breaks in the metal markets abroad, and in London the
failure of William Sargeant & Co., a very old house, was
announced on the 20th. The quarterly dividend of the
Amalgamated Company was further reduced, bringing it
down to a basis of 4 per cent per annum, against the former 8
percent. More important still, the quarterly dividend of the
Calumet & Hecla was on the 80th reduced from 8§15 per
share to $10; the par value of the shares being $25, this
meant that the quarterly payment had been marked down
from 60 per cent to 40. The first message of President
Roosevelt to Congress proved eminently satisfactory. Post
master General Smith resigned, and it was announced that
Henry C. Payne would succeed him. Mr. Gage, Secretary
of the Treasury, also asked to be relieved, and Gov. Leslie
M. Shaw, of Ilowa, agreed to take the office.
Th8 "lIron Age” reported iron production December 1st
the largest on record, namely, 324,761 gross tons per week.
The XJ. S. Steel Corporation decided not to advance the
price of Lake ore for the new year, and also resisted a move
to advance the price of steel rails. On a small-crop esti-
mate by the Government the price of middling uplands cot-
ton in New York advanced from 8 cents Nov. 30 to 87-16
cents Dec. 31. The price of print cloths remained at 3 cents
for regular sizes, but narrow lots were in active demand
and I-1 6 cent higher. Hie early part of the month there
was an active speculation in grain. Cash wheat in New
York sold up from 83% cents Nov. 30to 89% Dec. 9; asharp
reaction then occurred, but the price Dec. 3lwas 88%. Cash
cornin New York sold up to 74% cents Dec. 7; the close
Dec. 31 was 70%. The Secretary of the Treasury continued
to buy bonds, the payments for purchases at the New York
Sub Treasury being $7,977,924. A feature of the month was
the large deposit of legal tenders by the banks in order to re-
tire circulation, the high price of Government bonds
tempting them to sell their holdings ; the limit of $3,i 00,-
000-the maximum allowed for a month-was reached
early in the month, and later it was announced that the
limit of applications for January had also been reached.
Cash in Sub-Treasuries was $289,576,887 December 1 and
$294,449,086 December 31. The U. S. Supreme Court de-
livered some more decisions defining the status of the new
insular possessions of the United States. These followed
along the lines laid down in the decisions the previous May.
In Emil J. Pepke vs. the United States,known as the “ Four-
teen Diamond Rings Case,” it was held that the Govern-
ment could not collect duties on merchandise brought from
the Philippines, since unon the ratification of the Treaty of
Peace with Spain the Philippine Islands ceased to be foreign
territory, while Congress had not legislated with reference
to the islands. In another ease the Court sustained the con-
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litutionality of the law of April 12, 1900, providing for the
collection of duty on articles shipped from the United
Mates into Porto Rico. It was held that as Porto Rico

is not foreign territory goods shipped to the island
are not exports, that Congress lias wide range
in the matter of taxation, and that the Fmaker

Act was to be regarded as merely legislation in the interest
of Porto Uh-o. On the 18th the House of Representatives
passed a bill levying the same duties on articles imported
into the United States from the Philippines as are levied
upon like articles, imported from foreign countries, the duties
collected to be used for the benefit of the islands. The new
Hay Pauuoefote treaty for an Isthmian canal was ratified
by the U. 8. Senate on the 16th. The Court of Inquiry in
the case of Admiral Schley found against the Admiral by the
votes of Admirals Ramsay and Benharn, but Admiral Dewey
rendered a separate finding favorable to Schley. Later
Lieut.-Gen. Miles of the U. 8. Army was censured for having
in a newspaper interview expressed an opinion in the case.
Conferences between representatives of capital and labor,
held under tire auspices of the National Oivio Federation,
resulted in the formation of a standing committee, to be
known as the Industrial Department of the National Civic
Association, for the purpose of promoting industrial peace.
The South Carolina and West Indian Exposition was opened
at Charleston Dec. 2 The Pennsylvania Railroad announced
plans for building a tunnel under both the Hudson and the
East rivers, connecting its lines with the Long Island RR.,
the aggregate expense of which (with terminals, &c.), will
probably be $35,000,000. Guglielmo Marconi, the Italian in-
ventor, received wireless signals across the Atlantic Ocean
from Cornwall, Eng. The Nat. Bank of No. America in New
York arranged to absorb the Bank of the State of New York.

Railn ad Events and Stock Exchange Matters. —The fur-
ther break in Amalgamated Copper (the stock selling down
to 60% on the 17th against 130 six months before in Jane)
and tight money had an adverse influence on the Stock Ex-
change early in the month, the market at times being quite
weak. Later, and particularly after action had been taken
on the Amalgamated quarterly dividend, the general list
manifested much strength, and the anthracite coal shares
and a number of others advanced to the highest figures
of the year. Sugar common dropped from 126% on
the 2d (the previous June the stock sold at 153)
to 103%x on the 24th, but subsequently recovered, and
closed at 116%. Central of New Jersey sold up from 178 to
196%, Del. Lack. & West, from 240 to 258, Reading common
from 45% to 58 and 2d pref. from 55% to 64%, and Chic.
Ind. & Louisv. common from 45% to 52%, the high points
being all reached on the 30th or 31st. Hocking Valleylcom-
mon rose from 60% Dec. 9to 75% Dec. 26, Long Island from.
79% Dec 2to 90 Dec. 18, St, Louis & San Francisco common
from 50% Dec. 12 to 56% Dec. 19, and Atchison common
from 74% Dec. 12 to 80% Dec. 31. The semi-annual dividend
on Pittsb. Cin. Chic. & st. Lous common was increased from
1to 1% p. c.; that on Minneapolis & St. Louis from 2to 2%
p. c. Canada Southern dividend was also increased. The
Phila. & Erie declared the first dividend since 1834 on its
common stock. The Lake Shore acquired control of the
Indiana Illinois & lowa RR. The Norfolk & Western ac-
quired control of the Pocahontas Coal & Coke Co., issuing
thereon $20,000,000 of 4 p. c. bonds.

The Money Market.—Money rates ruled high throughout
December. On call 6, 8, 10 and 12 per cent was frequently
paid, while on the 3lst even 15 was touched. Time loans at
the close were 6 for thirty days, 5 for sixty to ninety days,
4% for four months and 4% for five to six months; paper
closed at 5 for double names and 5@5% for prime and 5%@6
for good single names. Tlie early part of the month the
Treasury drew heavily upon the banks, and there were large
shipments to the interior. The latter part there was a re-
turn flow of currency from the interior, Besides buying
bonds, the Treasury Department on the 14th mailed checks
anticipating the 1st of January interest. Surplus reserves
of the banks were $6,607,675 Deo. 7 and $5,455,025 and $5,-
785,325 Dec. 14 and Dec. 21, with a recovery to $7,891,350
Deo. 2S. The banks were forced to contract loans, which
were $881,552,000 Dec. 7 and $857,960,200 Dec. 28. Deposits
dropped from $940,668,500 Nov, 30 to $904,096,300 Deo. 21,
increasing again to $910,869,800 Dec. 28. Money holdings
fell from $248,581,760 Nov. 30 to $231,809,400 Deo. 21, and in-
creased to $235,608,800 Dec. 28.

Foreign Exchange, Silver, &#—Foreign exchange con-
tinued strong the early part of December, and further ship-
ments of gold took place. Later the high rates for money
here caused a sharp decline, and by the 12th sterling was
clown an average of two cents, to 4 82% @ 4 83 for sixty day-
bills, 486 @ 4 86% for sight and 4 S6% @ 4 86% for cable
transfers. When the money market began to work a trifle
less olosely, this was quickly followed by an upward reaction.
The last day of the year,with call money up to 15p.e.. the ex-
change market was naturally unsettled. The close on that
day was at 4 83% @ 4 83% for sixty day bills, 486% @ 4 86%
for sight and 487% (@ 487% for cable transfers. After
first advancing, open market discounts at the European
monetary centres closed easier, except at Paris, where the
rate was fractionally higher at 2% p. o. At London the
quotation December 8l was 3% @ 8%, aml at Berlin
and Frankfort 3%. The Bank of England Ust heavily in
bullion. Silver farther declined, touching 3t-15-101, IVeetn
ber 3; the close December-!! was at 35%u,
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PRICES IN 1901 AT TIIE NEW YORK STOCK EXCHANGE.

The tables on the following pages show the highest and lowest prioes at the Now York Stock Exchange
<of railroad and miscellaneous bonds and stocks and also of Government and State securities for each month
of the past year. The tables are all compiled from, actual sales. In the stocks one-hundred share lots form
the basis of compilation, except in the case of those few stocks which sell almost entirely in small lots.
Following a rule adopted by the Stock Exchango in April, 1896, sales which are not for “regular” detiv ;ry—
that is, where the buyer or seller stipulates for three or more days' time, or where delivery i3to be made the

same day (the sale in this last instance being for “ cash”)—are disregarded.

COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1901.
[Compiled from sales made at the New York Stock Exchange.]

1901.
Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds.
2s, 2s. 3s. 2s. 2s, 3s.
cons 1930 3s, 1918, 4s, 4s, 5s, 2s, 3s, 4s, 4s, 5s, cons 1930 3s, 1918. 4s, 4s, 5s, 2s, 3s, 4s, 4s, 5s,
1930. small 1913. small 1907. 1925. 1904. cons 1918. 1907. 1925. 1904. 1930. small 1918. small 1907. 1925. 1904. cons 1918. 1907. 1925. 1904.
Jdan. July. 1
Opening. xIOG x 05% 111 110 x Il 138% 113%x05% x 10% 114 xI138 Opening. x07% ... 108% X 12% 138% 109% 1.13% xI3P
Highest. 100 105% 111 110 114% 138% 113% 105% 110% 1119% 138 Highest. 107% .... 108% 113 188% 109% 113% 139
Lowest... 105M 105% 110% 110 111 138% 110 105% 109% 114 137k Lowest... 107% .... 108% 112% 138% 109% ... 112% 139
Closing. 105% 105% 111 110 111% 138% 110 105% 110% 114% 137% Closing.. 107% .... 108% 113 138% 109% 112% 139
Feb. August
Opening. 105% X 10%x 10% lit X 10%jl05% 110% 114% Opegning. X08% x 08% 113 x36% *. 108 137
Highest. 105% 111% 110% it 110%]llo6 110% 114% Highest. .... 108% 108% 1.13% 137% 108% 137
Lowest... 105% 110% I10to 113% 110% 105% 110% 113% Lowest... 10814 108% 113  136% eee..... 108 137
Closmr%:].. lu5% 111% 110% 113% 110% 1-06  110% 113% Closing .. .... 108% 108% 113% 137% 108% 137
March. Sept.
Opening. 106% 111% 111 it 138 11%it05% 111 xIIS 137% 111% Operqing. 108% .... 108% 113% 137
Highest. 106% 113 112 115% 136% 111%!10«<% 111% 113 137% 111% Highest. 108% .... 108% 113% 139% e
Lowest... 106% 110% 111 114 137% 111% 105% 111 113 137% 111% Lowest... 108% .... 108% 113% 137
Closing.. 106% 112 112  115% 138 111% 106% 111% 113 137% 111% Closing.. 108% 118% 113% 139%
UCl»
Opening. x06% 111% 111 X114 138% 112% x 106 113% Opening. 108% 108 x 12% 139% 108 X07% 112%
Highest. 106% 112 111 114 139% 112% 106% 113% ... Highest. ___ 108% 108 112% 139% 108 109% 107% 112%
Lowest... 106% 111% 111 114 138% 111% 106 113% ... Lowest... 108% 106% 112 139% 108 109 107% 111%
Closing.. 106% 111% 111 114 13956 111% 106% 113% Closing.. 108% 106% 112 139% 108 109 107% 1H%
May. Nov.
Opening. 106% xI1O ... X 38% XIIO 109% 1135% 138% 110 0 pening. 109% .... Xx08%x08 112% ... 112% 139%
Highest. 10694 110% ... 138% 110 109% HS% 138% 110 Highest. 109% .... 108% 108 112% ... 132% 139%
Lowest... 106% 109% ias% K-9% 109 113% 138% 110 Lowest... 109% .... 108% 108 112% ... 112 139%
Closing.. 106% .... 109% 138% 109% .... 109 113% 138% 110 Closing.. 109% .... 108% 108 112% ... 112% 139%
June. Dec.
Ooening. 106% J 109% 108% 113% 138% ___ 106% 109 X 12% .... Opening. 109%I .... 108% 108 113 139% 107% x0'% Xim )
Highest. 108% 109% 108% 113% 139% 106% 109  112% Highest. 109% ... 109 ' 108 113 139% 107%!108% 111%
Lowest... 106% 108% 108% 113% 13S" 106% 109 112% Lowest... 109% 108% 103 113 139% 107% 108% 111%
Closing.. 108% 108% 108%: 11396 139% ' .... 106% 109 112% Closing.. 109% .... 108% 103 113 107} e 111%

COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS BONDS FOR THE YEAR 1901
[Compiled from actual sales made at the New York Stock Exchange.]
1901.

JANUARY FEBR’'RT. March. April. Ma t . June. JULT. August. SEPT'BER. October. Nov'ber Dec’ber.
BONDS.

Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High

Ala. Mid.—SeeS.F. & W .
Ann Arbor—3st,’95,9.4 95 - 96% 96 - 98% 97%-101 98 - 99 95 - 98% 96 - 98% 96%- 97% 96 - 97 96%- 97 96 - 96° 98%- £7 96 - 97
Atch. Top. & S, Fe.-
General, gold, 1995.4 10296-10394 102%-103% 103%-104% 101%-103 101%-103% 103%-104% 103 -105 103 -104 103%-105% 102%-10394 10294-103% 10294-1CS56
Registered .....ccceeunnn. 4 10294-102)4 L02 -102 .o ... 102 -102% ___ - ... 10394-104 103 -103 103 -103% ... - ___ 10194-102% 102 -103 e -
Adjustin'!, g., 1995, 4 86%- 91% 91%- 93% 91%- 95% 95 - 96% 93%- 96% 95 - 99 94 - 99 96 - 9794 96 - 97% 97 - 98 93 - 94 93%- 95

Registered ......cc....... 4 94 - 95 92 - 92
Stamped, guar........ 4 90 - 90  92%- 92% 91%- 95% 95%- 96% 92 - 94 93 - 96% 93%- 97 94 - 95 94 - 95% 94%- 9594 93 - 9394 93%- 9494
— 108 -108 - 108 -1C9

Baltimore <fcOhio—

Pr. lien, g., 1925...3% 95 - 96% 06%- 97% 96%- 9756 96 - 97% 95%'- 97 96 - 97% 95%- 96% 5 - 95% 94%- 9556 9494- 97  96%- 97  96%- 97
Registered 05%- 95% 95 - 95 97 - 97

Gold, 1948 ... 10196-103  10294-103% 103 -105 101%-102% 99 -10294 10294-104 102%-104 10256-104% 103 -104 10156-10294 102%-104 10296-104
Registered 102 -102 L0102 -104 o - ceer e = ..o 101%-102  101%-101% 101%-101% 10194-102 10096-103 L00%-102%

Cony, dcben., 1911 ..4 ... “ .... ... - ... 102 -103% 10194-107% 100%-110 106%-109% 102%-107% 104%-107% 10394-107% 10496-10896 105 -109% 10396-107%

Pitts. .Jc.&M. Div.3% 89 - 90 89%- 90% 89%- 91% 90 - 90 87%- 88% 88%- 89% 88-89 88%- S8% 89%- 89% 89 - 8994 90 - 90% 8996- 90%

S.W. Div., 1st, g..3% 88-%- 90% 89 - 90% 80%- 91% 89%- 00% &> - 90% 90%- 92 8894- 90 89 - 90% 8894- 00 8856- 90 S9%- 91% 90%- 9256

C. O. Reorg., 1st...4% - - - - - 112 -112 -
Bail. Roch, & Pittsb.—
General. .. 5 115 -116% H694-117 117%-117% 118 -118 118 -118% 118 -11894 U7%-117% US -118% 11756-118% US -118
R. &P, 1st, 1921...6 130 -130 =30%-130% - - - 130 -131 - 127 -127 -
Consol., 1st............. 6 130 -130 — 129 -129 128 -128 129 -129 12756-12794
Burl. Ced. Rap. <fcNo.—
LS Tt 5 10556-107 10694-107% 10796-107% 10796-108% 107 -108  104%-104% 10394-105 105J6-10594 105%-105% 105%-106 106%-106% 104 -104%
Consol. 1st & col. tr.5 U9%-119% 123 -123 127%-127% 122%-124% 123 -124 123 -124 .. . .. .. 12256-123% 122%-122% ___ - ___ 123%-124 123%-123%
Can. South’n—1st, gu.5 106%-107% 107 -107% 107 -107% 107%-108% 107J4-108 10794-109 105%-106% 106 -100% 106 -106% 10696-107% 107 -107% | 0794-107%
2d mortgage....cc........ 5 109M-111 U0%-m  107%-109% 107% 108% 107%-1085i L08%-110% 109%-110 109 -110 107 -107% 10796-10996 109 -109% 10856-110%
Registered............... 0o eoT - “ L06%-106%  -- - .- - - 107 -107 - -
C.B. U. Fac.—Jst,g...4 92 - 91% 94 - 94 95 - 95 94 - 94 92%- 94 93 - 93% “ 91 - 91 - ) 92 - 02% 92 - 94
Cent. Rk, A B.,Ga..5 96 - 99% 93 - 98% 0996-103 102%-103% 99 -101% 9094-101% 101%-102 101 -103 102%-102% .... « .. 103 -103 ... -
Cent, ol Georgia—1st.5 - 119 -120 120%-120% .. “ .. T - 122 -122 _
Consol., 1945, gold..5 97%-103% 101 -103% 103 -107% 10096-108 101 -105 103%-108-% 105%-108 io(i -10794 105°-107% 106%-108 10494-107% 105 -107
Hegistered............... 5 — - - - 105%-105%
Chatt. Div., J951.. 4 91%- 92

1st pref. income........ 5 60 -65 68 - 72 70%- 73% G8%- 71 07 - 70 70 -8 77 - 73% 78 - 8% SO -82 70 - 74 70 - 77% 75 - 71%
2d prel. income. . 20 - 25% 27 - 34% 30%- 86% 28 - 31% 26 - 29% 28 - 35 29 - 32 29 - 32% 29 - 32% 26 - 29 27 -35 32 - 3194
3d pref, income 8 - 10% 11 - 17% 14 - 19% 1394- 16 14 - 15% 15 - 21 15%- 18% 10 - 20  19%- 19% 15 - 16% 15 - 20% 18%- 20%
M obile OlV,, Jst....... 5 — — - oL 10594-10594

Cent, of New Jersey—

1st cons,, 1902.......7 108%-108 108 -108 10494-104% 10296-102%

(Inn. inort., 1987 ....5 127 -128% 128%-131% 132%-137% 132 -134 132 -134 13254-133 120 -130 129)4-130 129%-130% 180%-131 131 -131J6 13156-134
Registered ............ 5 127 -127%;127%-130% 131 -137 131 -132% 131 -131% [3i'M-131% 120%-ISO ... - ... .. “ ... 129 -12956 129 -130 12994-131

Am. Dock Imp...... 5 113 -113% .... - ... 114%-115 U4%-114% 11456-11156 110 -11094 112 -113% . -~ U3%-U3% 114 -114% .... " .... 111)6-110
1,. (k, XV., mort.. >12..5 ... = « ... 106 -106 ..o " 106 -106 - ..~ .. 107 -107 103)4-103%

t'on. e*l,. '19. gu.4% 103 103% i(18%-10i  103%-102% '10246-103 iom i03% 102 -108% 103%-105%, 104%-105 JOI)%-104% 103 -104% 101 -104% 10256-t04_
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August Sbpt'beh. OCTOBEK. Nov'beh. -DisCnaa,

Low. High Low. High Low, Higli Low. High bow. High

series A, gold, 11105S-tj U5*~116% 116%-U6% 114*-U7 113*-n3* L13*113* 114 -114 114 -114 113 -113
IUortsraue, 1911........ 0 118%-ilB* no -110 119 -110 LHS*-IUix 17 -117 pMO*-117>d. ila -no 116 -116 UOM-116*
1st, con., a., 1939., 5 180*4.31 12094128 12094-123 1131 -132 Uuo*-121 119 -121*Tl 2182 120 - 121* 121 -123 1194120 UO0*-120%
Registered.......... T - ... il20*-120* > 121 ... - L.
General, 199A....... 4*104 -106* lud -107* 101* 108*;103*-108 107 -108% 108*-108* 107 -108 104 -100%106 -108* 107 -107% 106 -107%
Registered........... 4k - . 1103 -103
R.&A.D.Istcao.’SO 4 104~106 100 -100 100 -100* 100%-197% 105 -106 106 -107 104%-104* 108 108 103 -104 104*105% 104*-106
44 consol,, 1989....4,100 -103 100 -101* 102*-102* 09 - 9 00*- 99* 99 101* 101*-101*
Ell*.. Lex. & B. S....5 10aM-108k 10026101  100%-101* |Oi*-i0|% 101*-101* LO1*-101% L3 -102*1w -100* 100*-100% 10094-101* 101M-101*
Chicago & Alton—
linking fund, 1903..ti jQ594-10591 103*-103* 102% 102%102* - 102+
Refunding, 1949........ 303 - 94 02* 93k 93* 93* 00 - 90 01+- 91* 82*- 92* 90 - O 88-89 87 88 86 -8 87 -87* 87*- 88
D.S. Tv. Co. Ctis,. 3 01M- 93 |93*- 9392 - 92% 91*- 92* 91% 92* PN WK
Hallway, 1950............. 3k 83*- 85 84*-8 8n- 85* 84*- 86* 84* 86 86 - 87* 84 - 85* 84 - & 84 -8 84* 85* 84% 86* &5"- 86*

Chic. Burl, & Quincy—
................. 7 108*-108* 109 -109* 109 -109*
Sink, fund, 1901 3 101*101* 102*-102*
JJeuver i)iv, 1944..4 102*-102* 102 -102 102 -102
Illinois Div.,1949.3* 103* 104* 103*-103% 103%-104

lowa Div., sink, id.. .5 .... -
1919 4 ... - ....105~100
Nebi'ska Ext.,1947.4 112 -112* 112*112*
Registered.,., ..... 4 ... .
S. W. Div., 1941 4 ... .
Convertible, 1903...3 14294145 141*-146*
Debenture, 1913 5110 -111* U I*-11I*
Han. <fc St. J., eons..till22%-122% 123*123%
Chic. & East, Illinois—
1 st, sinking fund 113 -113*
1stconsol,, gold ti 135%13S% 137*-137*
Gen. cons. 1st, 1937.5 115 -117* 118*-124*
CfatfcIn. C'l By—l1st.5 112%-113* lie -lie
Chi :;, Ind. Kc Louisv.—
Re.unding, 1947 6
Refunding, 1947 5

107 -107
il2*-U2%

150 -174%
111 -112
121 -121

U3*-118*
138*-140
124*-120*
119 -125

115 -118 118 -120*
106%-108* toe*-108*

119 -123*
110 -110*

Loa. N. A. & C., Ist.fi 113 -114 114*-1H* 114*-U4*
Chic. Milw. & St. IV-

1st, gold, B, D,1904.7 184*-185 184 -185

1st C. & M. Div........ 7 188*190

Consol., 1905........... 7 182*-188 1S5 -185 184 -186

Terminal............. 5 U4%-H4% 11494-115

Gen. M., A” 1989 .4 112%-114% 113%-H4% 11S*-114*

Chic. & 4,. Sup. Div.5 U9%419%
Chic. & Mo. R. Div. .5 132*-132*
Chic, & Pac. Div...... 6 118 -118 119 -119 118 -118
Chic. & Pac. W. Div.5 119* 120* 120*-121 120*-122

Dakota & Gt, So, ...5 115*-115* 11594-115% 116 -116*

1st H. e D, Div........ 7 125*-125% 12594-125% 126 -126
1910, 5 U0%-110%
1st I. & D. Exten..... 7 185*-187*

1st4a.C. & D, '19..5 117%-115%

Mineral Point Div...5 110* 110*

1st So. Minn, Div 6 117*-119

1st So, West. Div.....6 117 -117*

Wis,& Min. Div 5 119%-119% 130 -120

M. & No., 1st, 1910.6 U9%-119% 119 -119
1 stonex*., 1913...6 121*-121* 121*-122

Chic. & Northwest' n—

118 -118% 1i18*-ne%

Consol., 1915..~—--- 7 139%-189% 141 -141 140 -142*

Gold, coup., 1904 __ 7 107%-107* 108 -108

Gold, reg.» 1904....... 7 «107*-107* 107%-10S

Extern bonds, 1946..4 109 -109 112 -112

General, 1987....... 3* 109*-110 109*-110*

Sinking fund,conp__6 115 -115 11694- 116%

Sinking fund, conp .. .5 10SM-108* 110*-U0*
Registered........... 5

45 yrs, deben,, 1909.5 108 -110* N0 -n0 110*110*
Registered............. 5

30-year deb., 1941..5 US -Ue* 116 -110 117 -117
Registered............ 5

Debenture, 1933..... 5 124 -125% 124 -124 12494-124%
Registered............. 5123 -122*

Mil.dk M., 1st, 1905.6 113 -113

North. Illinois, 1st..5 111 -111

Ot. C.F. & St.P,Ist.5

81.L. S.tfcWlst.,”31.6 136%-136% 136*-136% 138 -138*
Ext. & Imp,, a.f... .5120 -127* 123*125 126 -126*
Ashland Div., 1st.,6
Mich. Division, 1st.6 133%-138% 142 -142 14294-142%

Conv, deben.,1907.5 107*-107*

Incomes, 1911

Chic.-R, isl’d & Pac..6 130%-130* 131 -181 130*-130%
Registered............... 6 132*-132*
General, 19S8, g.....4 107%110 i0S*-N0 108*-109

Registered............. 4
D.M.& P.D.1st,’05.4 99*- 99%
Keok. & Des M, Ist.5 HI*-1l1* 113 -112 112 -112*

Chic. St.P. Min.<& ©in.—

Consol., 1930........... 6 134*-135* 136 -139* 140 -141
Chic. St. P.dkM.,Ist. .6 134 -134 140*-140*
No. Wis., 1st, 1930.6 140 -140
St. P.xStS. City—1st..6 iso -131 181*-131*
Chic. Terni’'l Transi. .4 92 - 9% 95%- 97* 98*- 98
Chic. & West'nlud.—
let, sink, id., 1919 .6
General....cccooeunann.. 9 119%-119% 118*-119
Cin. Ham, <kDayton—
Consol., s. f, 1905-.7
Cin. Day. & Ir. 1st.. .5 li3*-ii3* 114 -115

c.1.s.L.&C.U~",;

10996-100* 109*-109*
100%-10Q*
103 -102* 102*-102%

109%6-10S8% 106%-106% 106%-107*
102 -102
101*101% 102* 102*

106%-106%106%-107% 107*-108* 108 -108*

101 101*101 -101%

103%-105% 103 -103* 103%-104 101%10S 102*-102% 102*- 103 10296- 102% 102%-104 104 -104*

114 -114 115*-115*

104*-104* 106 -105 105 -105 LO5*105*

112*113 NO*-no% 110%~111 uUO0*-1H

11294-112% 109*-109*
100%-100% ... “ ...

183* 196* 14 -191 mt, “ ... 19i*-19i*

Ul*-n2% 109 -109* no -in* 107-109* 109*109%

121 -121 121* -121* 121 -121 -

113*-114% 115 -115 .... - ... 117 -117 112 -112

188*-138* 137 137 .... ~ .... 137*137*

123*127 12204123 123 -123* 123 -123 122*123

123*125 123 -123 - . 120 -120 U9*-U9%

123*124 124 -124 125 -126* 122 -122 121*124

no -m nNO -113% 114%-1H% no -no 109 -111*

117 -117

192*-192* 180 -ISO

18394194 190 -192 183 -183 180 -180 181 -181

114*-115* 115%115* ... “ ... 1U%-1U*

113 -113* 112 -113 11194-112* no -no*

121 -121 - ii6*-ne*

121*122% - 118 -119%

Us*-H8% 118 -1189 UCi*-H6*

120*121 119*~120 119120 116%-117 U6*-117*

115 -115 - 112%-112% 11194112
126*-126% 1204-120%
no*-no*
188 -188
us*-119 118 -118
110*-110* 108 -108
118%-118% 114%-116 116 -116
117*H7% 117 -117} 113 -113 113 -113
119 -119 - ... U%%116% U 6*-U 6
116 -116
142*-142* 140 -142' 142*-142* 141 -142*
108 -108 107 -107}, 104*104% 1065 -105
108 -103 Lo L 1049100%
108109 108*-10S*
110 -110*

116 -116 116 -H6

10S*-109* 10S*-109 10SWHI08H4 .... - .... 108*109
U094-11094 109 -109 109 -109 - .... 109 -110
108% 103%

117 -117 L7 -117 - . 117/M-117*

124 -124 121*122 122 -122 12$*-122* 122 -122

123 -123
m -111 Rt
111*121* ... - ... 110%110%
141*-141* 138%-138* .... - .... 136*-136*
126*-127 127 -127 1279%6-127% 127 -127
14394-143%
142%-143 142 -142* 139%%-140
113 113
130*-130* 131 -131 127%-127* 128 -128
126*-126*
105 -108% 107%-108% 106%-107% 106*-107
106 -106 105*-106* 106 -106%

U0%-110% 110*110% 111 -111 . Ni*-iu%

140%140% 141%-142 1S8*139 139 -139* 185*1SS%

139 -139 135%-18F% 135*-138*
130 -130* 130 -132 131*1S1* 129 -129
B - 97* 95%- 96* 02*- A% 93*- 95*
10796-107*
418 -IIS
US -113 ke « o« %114 -114

10396-103% 103*-103« 104*-101%

no -11194111%112 110 -110%111 -111

Nno -n0 NO*-iu 108 -109 108941084
120 -120 12094-120%121*-121*

14 -114 1U*-111*
135 -136* 137*-187* 138*-138*
122+ . 122% 123*-124* 121 - 122% 122 -123
120* -120* 121*-121* 122* 122*

112%0112%

121%124 124 -124* 128 -128

113 -113* 113%4-116%
114 114 U5*115% U5*-U5* 116 -116*

189 -

13 -183

182+*- 182* 168*-189* 187 -187 186 -186
11204-113* 113 -113*114 -114*114 -114

U0%-110% 110 -«wno* 110% 111 U1IM-U2 H |* 112

117« 117. 118%-118%
119 -119*110% 119* 121*-121* 121*- 421+
116 -116 116 -m1168s

117 118 117% 118* 118*119* 119 -=ml119*
112%112% 113 -113 114%U4*
123« 124*
109*-109*
186 186
117117
110M-110*
115 -116*115%-117 117*-U7* 11/P-117*
1154116 lie w116*

117118 118*-U8"
118%-118%

140 -140 140 -140 139*-140*

105*+105* 105*-105* 106 -106 102*-103%.
106 -106 106 -106 102 -103%
108%10S9s 109*-N0* 109 -109

111 -111
110 -116
~i07 108%-105%
108 -108
108 -108
114%-117}
114 -114

123 123 121*121% 121* - 121*

110*-U0*

137 -137* 1S5%136 186%-136%
125%<125* 125*-125% 125%-126% 127 -127
140 -140 140%140%
128 -128 180 -ISO 129%-1S3%
127*-127* 128M-128* 126 -129%
105%106% 106 -: 106107 10e*-107*
106*-106* 106*-106%

138*-ISS}* 139*-140* 141 -141*I1SS%-141
187%-139 189*140 1SS*-18S*.180 -139*

180 -ISO 127 -129 129 -129% 129*-199*
08*-«95* 03 - 4 83 - 929 87 - 01*

ii7z -ns UOM-119W. .
m* in*
113*111 jilt -114
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IANUAUY
BONDS*
Low.lllgb
Cl. Din. elite. (fc Bt. li.-
concruD ..ccoooeeeeeiiiiiiiinn, 4 101 -104k
i«.u bAdh itiv . i«». i 09 - 99
Cln. Wab.&IU., 1st.4 08k- 90k
101k-105
tin ArTill .1 nc.’40 4
C.1.St.1..&C ., 1st.4 ---v - ...
flln  Mini. A" (HI . <>nn.rb 11354-113%
(I, (I. C. 4V I m t49HO1.5 135V4-135M
134 -134
Ti, Ri & W .. 1st. nf.1
Feo. & E., 1st, cons..4 95k- 97
Incomes* 1090. .4 15k- 53k
Clev, Lot*. ~ W ,—I nl..5 -
Cl. Mn.li* V*—1938 5 130 -130
Colorado Mid.—1st.3-4 78 - 79k
1st, gold, 1047 ......... 4 77 - 79%
Col* <feSo.—1st, g.’i£9.4 83 - 86
Delaware *feHudson—
1st* Pa. l)iv.f1917..7
Registered................ 7
A lit, &r. Miisq.t 1st, gu .7 -
1st* coup., guar..... > -
1st* registered........ ]
Ren. <fcBar.,1st,”21.7
Registered.............. .7 151 -151
Del. Lack.& West'n—
L1907 oot 7 123k-128k

Morris <fc Essex* 1st.7 139k-139k

1871-1901 ...ccuvenvennnns 7 -
Consol., guar........... 7 . -
N.Y.L.& Wo, 1st__0 -0

Construct’'n, 1923.5

Term’'l & Impr'mt..4 .... -
Syr. Bingh. & N.Y..7
Denver <fcRio Grande-

Consol., 1936..... ...4 100 -101%
1st consol.* 1936...4k 108 -108
Improvement* 1928.5 107 -107k

Dftnv, A*So, TVfict,gen..5

Des |VInf ITnion—1st__5 108%-108%
M»ck.—1stl’'n.4
Gold .o 4 85 - 87k

Detroit Houth’'n, 1st..4
Ohio Son. Div.* 1st..4
Duluth & 1. R.—1st...5 110k-H2

Dul.S.S.& Atl,—1937.5 112 -112k ....

E.T.Va.<feGa.—SeeSo.
Elg. Join <«V-E .—1st, g..5
Erie—1st* Ext. 1917.5 118k-119k
2d, Ext., 1919 .. .. 5 121 -121
4k 118 -118

3d, Ext., 1923.
4tb, Ext., 1920.
5th, Ext., 1928 ......... 4

1st, consol., gold .. .7 142 -142
1st, cons., g.« fund’g.7
1st con. prior lien, g.4 95k' 97k

Registered

l1st con.gen. 1.,°'96..4 82%- 85%
Penn. coll, tr., 1951 .4 —
Buff. N. Y. <fcE., 1st.7

Chic. <fcErie, 1st, g..5 116 -121!*
Jefferson, 1st, guar..5 100 -100
Long Lock cons.”’35-6 138 -139
Dock <fclmpt., 1st....6

Midl'’d of N. J., 1st.. 6 117k-H7k
N. Y. Bus. <fcW ., ref.5 111 -111k
2d, 1937 i 4 k —

Gen., gold, 1940....5 1043*105&
Term’l, 1st, 1943..5
Wilk.dk E., 1st,’42.5 107k-107k
Evansv. <feT, H.—Con.6 124 -124
1st, gen,, 1942 ,go0ld.5
Evansv. <fcindianap.—

1st* consol., 1926__6 —
Fl. <cP. Mg.-Se«p. Mg.
Ft.wW. & D.C.-18t....0 70k- 81k
Ft.W .(ScR.Gr.-18t.3-4 07 - 09k
Galv. H, <fel11. 0f’82.. 5 102k-103

G.11-<feS,A .—iSee8. P «Co.
Ga.Car. <fcN.—1st,gu .5
Ga. Pacific—SeeHouth’'n

G.No.—C .B.& Q. cl.tr.4
Registered 4
Hock. Val.—1st, con«4k 103k-104%
C. H. v, 1st, ext..4

H.E. (Scw.T.-See 8. P.

11. dk T. V.-See Ho Pac.

Illinois Central—

1«t, gold, 1951 .......... 4

1st, gold, 1951 ........ 3H

Gold, I»5Si.............. 4
Registered .......c.ce..ut 4

Gold, 1953 ...l 4 104 -104k

Louisv. Div., gold.3k 101%-102k

8t. Louis I>lv,;gold..3
Gold, 1051 34 102 -102%
Western Lines* 1st..4 ysk-l1I5k
Belle, dk Caron.* 1st.6

C. Ht. L. AsN.O.*g.cp.5 120
Registered
Gold, 1951
Merriph. Div.* 1st...4 107k-107k

Ht. It. Ho., 1st, gunr.4

-120k

THE CHRONICLE

1901—Continued.

HEBR’'RY. MARCH. April. MAY. J (INK.
Low. High Low. High Low. Ilkgli Low. 1llgh Low. High
10Sk-104  103%-105k 104 -105 104 -104k 103k~104
101k-101k .... - 102 -104k —— = o - e 7l
104k-104k 105 -105 105%-105% 102 103 103 -104
100 -100 100 -100 100 -100
104k-104K .... - ... 104 -104 100 -100
115k-115k 115 -115 il5k-ii5k -
136 -130 180 -133k 138 -138
136 -130 130 -136k 139k-138k
97 - 99 97k-100 95 - 98 05 - 97 90k- 98
63k- 05 58 - 73 01 - 05 00 - 00 05 - O7

- 130k-130k 129k-129k -
78k- 83k 80k- 87 83 - 87k 81k- 85k 84 - 85k
78k- 82 80k- 87 g3k. 87k 82 -8 84 - 85
83%- 87k 84%- 89 g7 - 89% 63 - 89% 88k- 89%

145k-145k 147k-147k
150 -150
117 -117 116 -116
uik-ink
112k-H2k 112 -112
151 -151 150%-150% 153 k* 153k

- 121 -121  120%-120% -
139k-140 139k-139k 139%-139% .... - 136k-130k
1047-104% _ ioik-ioik 101%-101% —

140k-UOk 140k-140k 140 -140 138k-138k

136 -136 - 136k-136k 130k-136k 136k-136k
119 -119 1718k-H8k 118k-118k

- iiZk-n7k
102 -103k 102 -102% 101%-102% 101 -102% 102k-104k
109%-110k no -nok 109k-HO 111 -111 111 -111
107M-HO 109k-HI 110 -111 Illk-112 108% -1k

- - 95k- 96
111 -111
83 - 89% 89 - 91% .... - 90 - 91 90 - 91

S _ _ _
110k-H5 115 -115 112 -113 115 -115 114 -114k

- ... 115 -115 115 -115 113k-H3k —

- 112k-112k -

120k-120%

- 116k-HOk 116 -116
124 -124 123%-124 -
142k-143k ... - 140 -140 140 -141 141 -142

- 135k-135k 135k-135% -
96k- 97% 96k- 99 ~ 98k- 99% 97k- 99% 99k-101k
83 - 85% 83k- 89% 87 - 90 84 - 89 89 - 91

- 95k- 96k

136k-136k
121 -121 120k-122 122k-123 120 -121 3121k-121k
106%-106% 105 -105 — 108 -108
140 -140 139%-140 138 -138k - 137 -138

— 121 -121
118 -118 118% 118% 116 -117% 115k-H6k
116k-H6k 118 -118 117 -117 117 -117
94 - 94 -
102k-103 100 -104k 105 -100 105 -100 105k-107%

- - 115k-116k
107k-108k no -nok 110k-110k 110k-IIlk
124k-124k 123k-124 124k-120

108k-IIl 107 -108k 108 '-109%
108 -108k — — - —
81k- 85 82k-107k 104 -109k 101 -111 106k-108k
09k- 76 75k- 87 88 - 88k 85 - 89 89 - 92

_ —_ 101 -101 _

- - .... 100k-101  98k-100% 99 - 99>*
104k-100  105k-106 105k-106k 104 -100k 106k-109k
106%-100% 104%-104%

- 115k-115k -

107k-107k 107k-107k
104k-104k 104 -104 104 -104 105k-105k
i0.>k-J05% 105%-100 102 -102k 103 -105
102%-102% 103 -103 102k-102k ioik-ioik 102 -102k
90 - 91  90k- 90k -

- 102k-102k 102%-102k

113 -113% 114 -114k R, -
- - 124 -124
120%-120% .... - 127k-128k 128 -128 3127k-129k

123%-128% — — —

19

JOLY. AOOUS8T. SEPT'IIER. October. NOV'BER.I Dec’her.

Low. High Low. High Low. High Low. High Low. 11igh [ ow. High

|
-101k 102!*-)01J*

103 -104k 103k-104k 103 -104k 103 -106 104
102 -102% .... - . 101 -101 ... - . 104k-104k
103 -103 - - 103 -103 102 -104 103k-104k
104k-104K .... - . 104 -104k 105 -105 _
114%-114% - 115k-110k
131%-131k e
133 -133 135k-13Tik
104k-104 k
97 - 08% 90 - 93  90u%-l0Ok 98 - 09 97k- 98% 97k - 98k
63k- 07 05 - 70 (09 - 79k 71 - 76% 74 - 78k 73 - 77
- - 115 -115
80k- 83 80 - 82k 79k- 81 79k- 81k 81 - 83k 82k- 84k
81 -8 8 -8 8 -8 80 -8 g1k-84 83 - 85
88 - 89% 87 - 88k 86k- 88k 87k- 88% 88 - 90 88 - 90k
AT WA
119 -149
110 -110 114k-134k
Ik -1k 110k-IIl LIOk-1IOK IIOk-HOk
109k-109k
152k-152k 152 -152
” - 117%-118k
138 -138 _ 138 -138 138 -138 e -
136%-136% 138k-138k 138k-138k 140 -140 139 -139 ... -
133k-133k 135 -135k 136%-136% 137 -137
119k-H9k
- ....104k-104k — - . 104%-104% 104%-104%
- 116 -110
101 -102k 101k-102k 102 -102% 102 -103 102%-103% 103k-103%
_ _ - Lllk-114k
111 -112 112 -112 113 -113 __ - __ 113k-H3k 110k-110k
95 - 95k 94k- 95 92 - 94 93k- 93% 92 - 94%
102 -102
91 - 91 - 91 - 91 91 - 92 92k-93 90 - 90k
— — 87k- 87% 85 - 86
93%- 95
115k-115K .... - . 116 -116 113 -113 113 -114 113 -113
» - — 116 -116 — 115 -116
. — — — LI2k-H3
115 -115
119 -119
111 -111
107 -107 108 -308
142 -142k .... - . 139 -139% 140 -140 140k-U0% 140%-14I
- 137 -137
97 - 99k 98 - 99 97k- 99 97%- 99 99 -100% 99%-101%
- 99 - 99
85k- 88k 85k- 89k 87k- 89k 86k- 88 87%- 90k 88k- 91k
94 - 96  92k- 93k 92k- 94k 94 - 95% 93%- 95%
136k"136k :
121%-123 .... - -... 122k-122k 123k-123k L22k-123k
— 107 -107 - 105k~105k
- 137k-137k 137 -137
118k H8k
115 -116 116 -116 116k-H5%
114 -115k 115 -115 118 -119 118 -118 117%-117%
106 -107 105 -105% L05%-106k 107k-107k 107k-109k 109k-HO%
115k-115k
109k-HO 109 -110 110 -110 112 -112 109k-HO
123 -123 123 -123% 124 -125k
108 -109 108 -109 108k-109k 108k-109 "
110 -114 —
102 -107k 104 -106 103 -105 102k-108 106k-108% 103%-106
85 - 86k 86k- 87 80 - 80k 85k- 87 86%- 88 87 - 90k
103%-105 104%-105 —
109 -109
97k- 99k 97 - 98k 95 - 97% 95k- 98k 98 - 99 97%- 99
96k- 07% 96k- 93 96 - 97
106k-107% 106k-107 106 -107 106k-107 407 -108k 108 -110
105 -105 104 -104 ’
101 -104 106 -100
105 -106 104%-104%
102 -102
Ios -1osv. l0KI*-108 10S _10®S 105%-! 05%
100k-100k - e “* ceee102 -102k 102k-102k
101k-10iy
113%-115 y2k-112k 112k-113% — 114 -114 .... -
127 -128 127 -127 127 -128 128 -128 120k-129k 130 -130
124 -124
101k-101k
100 -100

105 -106
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D January Febr'ry MaHCI.  APRIL. May . JCINE July. AUGUST. Sept'ber.Dctober.!Nov'ber. deo’bbr.
Cow.High Low.High Low,High Low.High Low,High Low.High Low,High Low.High Low,High Low,High Low.High Low.High
lad, lice. dcWest'll—
iai, 1935...... -5 - 105 -106 Lo7 -107 107 -107 107 -107 105%-105% 109 -109
lud, 1Uiiiulsi delow a .
1st, geld, 1950 ..... 4 - 903ft- 993* ” 00%- 09%100 -100 98%-100%
Ittternu.i’1& Tit. No*—
1st, 1919,..cccceininnn.n. 6 1249%-125% 125 -125% 120 -126341126%-126% 124 -124 125 -125 124 -120 120 -128 126%-126% 125%-127% 125%-125% 123 -123%
2d, 1909......c.cevenenne. S' flgbpd00 99 - QU 06%- BV  98%100 06 -100 100 -101 100 -101% 1019%6‘108 100 -101 100 -101 1003M100% 99 -1007
3d, 1921.................. 4 07 -0 67 -70 65 -73 713aM3 74 - 75 - 4%~ 80 - 74%- 78
lowa Cent*—lat, gold.,5 11534-116" 116 -116% 116 -117 U6%-117% 117 -117% 115%-ns 115%-116% 115%-110% U0%-117%116%-ns L17%-119 116%-116%
ttefuudiugi 19d I.....4 - - - _ _ _ ” AU -HA .

iiiu,& m.—s*aT.A O.C.
B.City So.—iat, 1950.3
Ryu, Cent.—Stf*L . de N*

67 - 6034 09 - 703 89 - 72% 6936- TO 6734 6% €9% 70 68% 70 C¥% 70 60 - 70 603~ 69 68% 72% 704 72%

1,Brie & West—1st.,*5 122 -12234 1229%-124 123 -123% 124361243 121 -122% 122 -123 L18% 120 .... - .... 120 -120%120%122 ... - 122%6-122%
117 -118 1176-118% 118%-118% .... - . 118%120 120 -120  118%118% _ - . 118 -118% 118%-118% 1183~118% ... - ....
Northern Ohio, 1st.,5 11536-115% - _ - no -no 1103-110% no -no 110%-110% 111%-1113" 112 -112%
L. Shove—Se#U .Y« C,
JLeh* ValL (Fa.), coll,..5 - ii0%-n0% -
Leh. Valley, N. Y.~
1st, gutar,, gold...... 4% 10936110 11036-110% .... - 1111110 J_‘LO% in - __ i08%-no% 110 -no - ....N0%-no% no -110%.... * ...»
Registered.,....... 4M  100%-100% 1103411034 | 11 -111 - 108%108% 108%-108%
Leh.VaL TennM-lIsc.fi - - .. _ 4 1U%-118% -
li. Val# Coal—1st., gu.fi - 100 —109 -
Leh.tfctN* V.—lst, gu.4 95-95 - 100 —100 98 - PV 9B - BA 96% %% - 97 - 97
jLoog Island—
1st, consol,, 1931— 5 123 -128 1223412234 2L -121 121MH131% -
Gen. molt.,, 1938— 4 103 *104% 103%-104 104 -105 104 -104% 103 -104 101 -102 101%-102 - 100 -100 101%-102% L02%-102" 101 -1C2
Ferry, 1st, 1922. 432 105 -105 - 102%-1Q2% — 104 -104 106 -105 - -
Unified, 1949.......... 4 98 -9 98 - 98% 97%101 99%100 98% 09% £8%-100 97 -100 99 - 99% 97%100 98 - 98% 99 - 9QH 99 -100
Debentures, 1931...,5 - B -5 - . _ _
B'klyn dklion,, 1st..5 110 -110 109%6-10%%

.Louisville & Nashv*—
General mortgage...6
50*year» gold, 193/~*5
Unified, gold, 1940..4
Col* trust, g, 1931.. .5
Coll* trust, 5»20s— 4

£*11, N,, 1st......... 0
N* 0* dk Mob., 1st__ 6
2d . s &
Pensac* & Atl*, 1st..6
St,L.Div., 1st,’'21.6
2d, 19S0....cceevnenen. 3

So0.& No*Ala.con.gu.fi
Ken* Cent,, 1987
L.&N*&ai.dUM .Ist4"
Nask.FLdteS*, 1st,gu .5
L, & Jell* Mdge, gu...4
L.N*A,& C*-~eeC*l,ifeL.
Manhat.-Con., 1990.4
Registered............
MetropoLElev., 1st..6
Mex. Cen’'|—Consol__4
1st consol, income...3
2d consol* income— 3
Mex. Int,—lst* 1977..4
Mex.Nat'|—2d, inc«,A.6
Tr« Co, etfs, deposit.
2d, income, B

Tr, Co, ctls, deposit.

1st, 6s, Tr, Co* ctfs....
Mich, Cent.—BeeN.Y.C*
M .L*S.TfeW.-3ee C.&N.
21. & N.-geeC.M.dfcS.P,
2linneap. & St. Louis—

1st, gold, 1927......... 7
la. Ext,, 1st, 1909..7
Pacific Ext,, 1st...... 6
Southw, Ext., 1st__ 7
1st, con., 1934, _ 5

1st & rei, 1949 4
21.5.5.21*&;A,lst,,26,4
ULSt.P.& S.5.21,,'38.,4
Mo. Kan* & Texas—

1st, gold, 1990

2d, income, 1990

1st, exten., g, 1944,0

TLHL tC Wanft, st...5

21. Kdfc; T*ofT , Ist.fi

K, C*<&P ., Ist,1990.4

Sli, S. & So*, 1stgm.fi
2lo* Kan. dcEastern—

1st, 1942.....ccuueneen... 5
Missouri Pacific—

3d, 1906.................. 7

1stconsol................ .6

Trust, gold, 1917— 5
1st, collat*, g, 1920.5
Cent.Brxeh Ey,—1st.4
i,firny At C* VftLj 1st.fi
Pac. of Mo.—1st, ext.,4

2d, 1938, ©XL 5
St.L.&H.M.gen.db Lg.fi

Stamped, guar...... 5
Unify*<&ref., 1929.4
Mobile <& Ohio—
NeW oo e 6
1st, Exten., 1927....6
Gen. more., 1938..... 4
J» P» 21. ife Co* ctfs...
2lontgom. Div., 1st..5
St* Lou laArCairo 4

Coll, trust, 1930.. 4
Mor.lj.&T.SS.-Seetf.P.

112 119 U8%-120 119 -120 120 -12036 119MH120 118 -118% US%-118% 118%-119 119 -119%119 -119% L20%121 117%-118%
in -m 112 -112 113 -113 113 -113% 112 -112 113 -113% 113%-114% LU%'114% 114 -114 ... . L.,
9038]101M 100%-101% 101%-102% 102% 103% 102%-103% 103%-104% 101 -102% 101 -102 LO1%-102 1010/&102 101 ~10225 102%'103
110%-11G™ Ul%-112% ... . 112%112% ... . 112 -114% 113 -113% 111 -111  112%-112%114 -114% 113 -113 Lo«
99%-1Q0OM 100 -101 100%-102 99 -100 99%-100 100%-101 100%-100% 100%~100% 100%-102 99 99% 99%-100 99%-1003/0

_ 116 -116 _ 13 -113%
130 -ISO 13096130% 130 -130 130 -130 131%-131%
119%-119% 20 -120
118 -113 - ” 111%-113 17 -117 U4%-115%
126%-126% - 11 - L249%-124%
73% 73%
iNn%-ni% 110 -no - - L 12311% L - P 115 -115% 115 -115 115 -115 115%115% 115 -115
96M- 99 9936100  99%-100 99%100 100 -100 102 -102 100%-100% 100 -100 LOD -100 100 -100 1009101 101 -101%
12 112 - “ T  110%110% _ _ _
112 -112 115 -115 1 -111 i
— 100 -100 _ Il
%
104MF106 106 -106% 105%-106% 104%-105% 104%-1C5% 106 -105% 104 -105 103%-104% 104 -104%102 -108 LOB -105>t 105 -107 1
— 105%-1G5% - -
115 -116% 117 -117% 117 -117% 117 -117% 116 -117% 116%-117% 114%114% 114%114% 114 115 . - ... 15%11C% 116 -117
S0%- 81% 81 - 83% 82%- 85 83% 84% S3% 86% 85 - 90 84 - 8731 436 80 84% 86 82% 84% 82 - 84 82 - &4
26 - 28% 27 - 3% 28% 33% 30%- 34 27% 34% 32 - 38% 30% 35% 30% 35 30 - I 28M- 31% 29 - 3% 29%- 32%
13 - 143 13% 16% 15 - 19% 16% 20% 18% 2SH 21%- 27 22 - 25% 20% 24 21%-2m 20 - 20% 20 - 2 20 - 21%
84% 85 85 - 85 823i- 84% 83 - 83% 83% 9% 90 - 91% 90% 90% -
85%- 86 85 - 8 - ® - 98% % - 97
97 - 9% 9OM'100%
e Mo ' n -v. 23-283 X%-25 - 2 - % 26 - %
_ _ _ 33%- 34%
- 100 -101M
- 147%-147% _ . i _ _ _
122 -122 121%-122 12296-12236 119 -119 - _ — 119 -119
123%12334 % -
12296-122% -
16%-X17% 117%-118% 17 -117 120 -120% 120 -120 ' 1207-121% 120 -120% 12034 120%
O7%- 99 9SMHI00 97 -103% 103 -104% 103 -104 104 -104% 104%-~105 104%-105 102 -103%103 -104 103 -103%103 -103%
- 102 -103% _ _ 103 -103
08 - @8 _ 08 - 98 - -
96% 99 97 - 98 97 -99 98 - 99% 97 - 99 97 - 9% 96%- 98% 97% 08% 98 - 99% 08 -100 100 -100% 96% 98%
75 -80% 75% 80 78 - 8l 80% 83% 80 - 83% 82% 87 82% S6% 80 - 8334 80 - 83% 79 - $2 80 - 83% 81 - 8%
97 - 9% 98% 9% 99%-103% 103 -106 100 -103 101 -104 102 -103 102%-102% 10296103 103 -105 101°-103% 102 -104M
_ - 9 -100 98 - @8 _ - _
96 -100% 99%-104% 101 -105 103VHI06 102 -104% 104 -105% 104%10G 105%1C8 106 -106%105 -106% 105 -105 105 -107%
87% 90% 88 - 90% 90% 91 89 - PO _ 90%- 90% _ -7 9 -01% 2 -9
99%-100% 100 -100% 1019%-102% 103 -105% 103%-103% — - 103 -103%
109 -109% 109 -110 109%-110% 107 -109% 10S%-109% 109 -109% no -110% ___ - ....no -111 no -no no -111%110%-in
114%-115% 114%-iia 116 -116% 116% 117 114 -114 114 -114 e - ... .14 115 -

116122 1219%121% 122 124 123%125% 1219%.123% 121% 123% 1196 1596 121%155% 128%124  12AWIZs122 123 123 125
100%-104 103%-108 104%-106% 105%-106% 103%-106% 106 -109% 105%-108% 106%-108 104%-105% 108%-105% 105 -106%106 -107%
103 -105 103 -105 1CA%106% 105%107 105 -106% 106%-110 107 -108% 106 -106 106 -107 1063107 IO6MHOS 10636 105%

1 90 - 0% 90 - 9O 80% 9% OL - 91 ... >

100 -100

100 100 - -
106 -106 107 -107 105 -105 -, 107 -107 107 -107 106%-106%
113 -118 113%-115 115 -115 15 -115 115 -115%
14 -115% 115~117 116%119 115 -117 114 -115% 115%-117% 116 -11734 116 -117 no -ns 114 -116 XI15M-H7 110 -118
oo = ... 114%115 - L 114M14% L., - L 116%116% ... - L. 1153s 115%
‘Ss 88 88 - B OIM- 9% 94% 96 92 - 96 o4 - 950 9036-£3 92 - B W - R 00pH 93% 91%- 9% 0836 %%
127%-130% 120%130 131 -13135 131%-132 131 nsi 129 -129 129 -130 130 -130 'i20%-139%130 -130%131 -131 129 -ISO
130 -130 _ - 121 -121 125 -125 15 15 4% - <«
87n~m|983’\-06%9331|- B -% 95 -% B -0 90-90D H-HU B BW 0% 0B 00 -0 07 -07
” 04% 0 94% 06 %6 -9% 0% 90 95 -06 - M -9 .1- ., .. - vy
110 113 112 -113 1123M15 115%116% 115%-U5% 115%115 110 -110 - 13 113 114% 114% 114% 115% U5 U5%
100 -100 101%-1013K " QO - M * *xog MM - [tA«
- .rr - MM - - 95%- 95% - ek
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JANUARY KHIBRUY. March. APHIL. may. Junk, Jury. Auauht. SEPTIIKit. OCTOUKIL. NOV'liEU. Dec’iseh,

BONDS.
Low*High,Low. High TOA 11ig)l Low. 1igl> Low. lUgh Low. Iligl) Low. igli Low. Tligh Low. High Lov/. Tligli liow.T2lgli J.ow.High
Nft»h.Cli.»fc 7 128 -10811128 -128% 128% 128% 128% I1H 120 -129 12006130 18796127% 120%120% J20%6120% 12706 128 128% 10 129 -120%
Consol .go, 19iiS...... 5 Ul -IWA uk 114%U0 112% 113% 113%114% U8%-114% 115 -116 .... - .... nr, -nr, 113 -112% 113 -11856118&HLU
New York Central—

N.Y.C. & Il., 1st,cp..7 I00K-107 107 -107% 107% 10/% 107% 107% 1026103  10754-107% 104%6-104% 36106 106%100% 100% 105% 10086 10056
Registered............ 9 - 107  10™6 1076 10/M% 10756407% 107% 107% 106 -100 ws.
Gold, 1997.......... 3% 10 -109% 10 -110 110% i10%no -110% no -110% 110 -110 10856 10856 108 -108  10794-108% 108%-109% J09%-109%]U0 -110

Registered....... 3k 109%610%% - -
Deb., 1884-1904. ..3 105% 100% 100%6100% 104%104% 106 -105 105%6105% 10496104% 104 -104 ... - .... 101 -101 108% 108%6 103%-103%
Registered.......... 5 - 100%100% 106 -105 105% 106% - - - 108 -103 18 -103%103%102%
Deb., a.,”’90-1905.4 10234 102% 102%102% 103%1C4A%
Registered.......... d 10234102% S OZA V7 R a”
Debt certs., exi., g.d 1B -18 103561036 1015610156 101 -101  10L -101 1019%6101% 100 -100 100%-100%
Registered......... 4 100%6100%

Lake Shore, coll. ..3% 08 - B 9D - 9™ 97 - 9% 9% 9% B - 9P 90% B 97 - 98% 06 - V 90% 06% K%- OW 90% 97%j 97 - 9B
Registered.......... 3k 95% 97 90 - 07 05% 97 96 - 06% 04% 90% 06 - 97 97 -9 A - BH 9L -4 A - 9% B - 6% B - B

Mich. Gent'ltcoll..3k 97% 97% 93 - 97% 6B - 6% A - B 04 - % 05% 95% 95% A6 93% BN A - B HUHB B 95% D 195% 0%
Registpriid.......... 3N 97 -9 - B - B — _ - _ _

Beech Creek, 1st,.. .4 11296112% 11 111 1119%111%

01. Bitsun, Coal, Ist.4 92% 92%

Moh, & Malg, Inc... 5 99%6-109% 104%-105% 10666108 10776110 no -110%

N.Y.&Put., 1st,”’93.4 101% 105%

N. J. Junction, 1st..4 108 -108

West Shore, guar ..4 113%115% 114%115% 11534-116% 114%116% 113 -115% 113%115% 111 -113% 1125611356 113 -113% 112%113%112%113% 113%114%
Registered............. 4 U2%113% 113%115 11456115%6118%115 114 -115 114 -114% 110%114  ill%-112% 112 -113 126113 112%113%11156-113%

cn.,cp.7 - 110%6-110% 110%110% - - 108%-108% 108%-108% 108%-108% 109%113 - |11076107%
2d consol., reg— . 7 L10%110% 110%-110% 11 -111 109%-109% 10956-100% 107%6-107%
Gold, 1997......... 3k LO¥6109% 109%10%% 110 -110 110%6111% 108%108% 108%-108% 109 -109 109 -110 108%110% 107%108%
Det. Mon.& T..Ist.7 117 -117 - 1175611756 - — _ _

Mahon. Coal, 1st__ 5 128 -128 -

P« Me. K» & Y., Ist..(i 140656-146656 -

Mich. Cent., 1st, con.7 10556-105% 106%-106% 10634-106% 106%106% 10296103% ___ - .... 10856-103% 103%-104% 1049410156 104%-101% 10196101k 101%-101%
1st, consol............. 5 LO26102% 10296103 103 -103% - 12 -102 1019%-101% — 100%100%
1909, 6 119 -119 118%-118% 118%-119 17561186
1931, 5 12/%6127% 130%-130% 131 13156 127 -127 130 -130

Registered........ 5 15 -125
1940....ccciieiiannne. 4 110 -110 110 -110

N. Y. No., 1st...... 5 121 -122 122%6:122%

R.W.&; O., con., Ist.5 126%127M .... - .... 12854-128% 125%127% 1256126 126 -126% 126%127 126%127% 128 -129 125%6125%125%126 126 -126%

ut. <c BI. R., 1922..4 - - - — U0%-110% -

N.Y. Ch. fcSt. E.—st.4 108 -108% 108 -109 108%109%% 106 -107% 107%108 107 -107% 107%107% 107 -108 1079%108%106 -107 107%108 107 -108
Registered............... 4 - - 107 -107 - 106 -106% 106 -106 106 -105 107 -107
N.Y. N. Ho <&H .—1st.4 12 -102 ioo -100;]

Con.db. ct., all ins.pd. 190%198 197 -193% 1979200 196 -198% 199% 200 199%202 203 -203% 208 -203 20296203 201%202%2083 -206 206 -206

Housat., con., 1937.5 - — 14 -136 - 134%134% - 145613456 — _

N. Y. & N. Eng., 2st.€ 110 -110 108 -108

N.Y. Oo & W .,ret.,1stA i06%108 106%108 1065 -106% 1049%105% 104 -105% 104 -105 101%:104% 103%6104% 102 -103 102%-103% 103%-104%103 -104%
N.Y, S. SzW .—SeeErie.

Norf. & So.—1st, '41 ..,) - 111 -112% — 110%6110% » 1129%112% -

Norf, A: West.—Gen’L.6 __ - .... 134 -134% 134%134% 134%136 1 -13% .... - .... e s - - 13 133%]34 -134
New Riv., 1st, 1932.0 132M133 - 133%6133% 131 -13156 - 1A -134 131%131% _ _
Impt. & Ext., 1934..( 131 -132% 133%133% 1B -133 133 -133 131 -131 12996129%131 -131
N.& W.Ry., 1st,con.4 99%100% 100%102% 102 -104 100%6102 100 -101% 101IM1.03 101%103% 101 -102%102 -103% 10054-103 10256108 1029103

Registered............ 4 - — - - — 108 -103
Sc. Val. & N. E., Ist.4 10296103 10234-102% 1029%6103% 103%103% 1019%-102% 10196102 99 -102 .... - .... 101 -102 1@ -104 101 -102%101%102
Col. Con dkTerm, - - - - 107%107% 107%-107% -
Nothern Pacific Ry.—
Priorlien................. 4 1434106 1019%105% 10634106 104%106 106 -106 105%106 108 -104% 104 -104%104 -105 104 -104% 104%-105%10158-105%
Registered............ 4 - 105%6105% 1043109 106 -105 104%105 103%6103% .... - ... LO4%104% 104 -104 104%105%104%104%
General lien, 2047..3 69% 7% 7056- 71% 71 - 7206 72 - 73% 70 - 73% 71% 73 72 - 73 71% 7% 71% 73 7156 73% 72% 73 72% 73%
Registered............ a - 6 726 70 - 70 6 - 71% 70% 72 T71% 72
St. Paul—Dul. Div.—4 12 -102 13D -100 999100 100%-100%
St. Paul & No. Pap..( 131%131% 131 -131 128%129 128 -128 129%6-129%6 130%130%
St. P. sz Dul., 1931..5 12296122%
2d, 1917................ 5 117 -117 116 -116 - 1119%112% 112 -112 112 -112% 1106611066114 -114
1st, consol., 1968..4 13 -103 11X -102 106 -106 100 -101
Wash Cent., 1st.’48.4 94%- 94%
No. Pac. Ter. Co-st..€ 116 -116 116%116% ii6%-n6% 115%116% 117%6117% 1179119 115%115% 115%116%116 -116 117 -117 117 -117 117%117%
Ohio Riv.—1st, 1936..5 — 12 -112 - - 1129%6112% — —

Or. RR. sz Nav. « sSee

Or. Ry. sz Nav. ~Uniot

Or. Short Eine.™ Pac.

Pacific Coast Co.—1st.5 108 -110 109 -109 109 -110% 108 -110 109 -111 108%111 110%110% 109 -109 109 -10¥%6109 -110%110%6113 111 -111%

Panama—I1st, s. 1.....4k L4 -105 - 106 -105 18 -103 12 -102 106 -105 106 -105 103%103%
Pennsylvania Co.—
1st, coupon............ 4k 11434115 114%115 114%115% 114%115 U4%-116% 112 -112 112%-112% U2%-113% 113%114%
Registered.......... 4k 11334113% 114%114% 113 -113 - 110%6110% 110°%6110% 112 -112 U2%-112%
Guar., 1941, B...... 3k %8B -8
€.8t.L.<fcP ,Ist,’32..3 - 126%:126% 122%:122% - 123%123% 121%121% 122 -122 123 -123
P.C.C.<fe8t.E.,Sr.A4k U6%-110% 116%118 114%114% 114 -114 114%114%115 -115
Series B., 1942...4k 116%115% U7%-117% U7%117% 115 -115 - 113 -113 114 -114 114%114%115 -115
Series C, 1942....4k 116%116%
Series b, 1943...... 4 - 106%-106% 106%:106%
Scries E, 1949.... 3k 19% 9% 97 - 97
Pitts.Ft. W.<fcC., 1st.7 136%:136% - 133%136% - 13296132%133 -133 133 -133
2d, 1912................ 7 135 -136% 132%6-132%
3d, 1912.......cceee... 7 136%6136% 12396130
G.Rap.ds I.,Istex.4k 112 -112%
Penn. RR., r. est,”43.4 — LOX6109%

pP.<fe E.—Seec.c.ctfcs. E
Peo.<fc Pekin Un.—Ist.fi 133%6133%
Pere Marriquette—
Flint <ePere Marq..fi 126 -126 127 -127

1stcons., g,, 1939.3 108 -108 113 -114% 114%114% 112 -112 112 -112 - 112%-112%
Pt. Hnr. Div., 1st..3 100 -112% 113 -116 U4%-115% 11296112% 114 -114 15 -115 114 -114%:... — — 111 -115%
P.C.C.<X£8t.E-#e€Pa.Co.
Plttsb. J unction—1st..fi 120 -120
Plwb.Sh.<fcL.JK.-1+: .5 U6%116% 118 -118 U3%-113% 117°%6117% UG%-116% 118 -118 U8%-118%
Plttsb. Sz West.—1st..4 100 -100% 100%-100% 100%-100% PO - PV 1005610056 100%-101%
*l. P.M. <fcCo. ctfs..... 9B - B 100%-100% 100% 100% 10 %-100% 10056-100% 100 -100 100 -100 101%-101% 101%-101%
P. Y <fcAsh., 1BA7.... a 121 -121  121%121%
Reading Gen., 1997.4 920 96 03% 05% 0356 05% 94% 95% 93% 96% 00%- 09 04% 07 05 - B B - B  01% 9™ 97% B 9861005
Registered. ....cceee..n. \ _ _ — 2 -2 .

Rich. Sz Danv.-tfeeso.
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JAN(rifiV Febe'ry.! iiAHCB. APHILm May. 1 JONE. July. AIGUST. Sept'bkr. October. Nov'bee. PEC'BER.

BONDS,
Low. High Low.High Low.High Low.High Low.High Low.High Low. Higk Low.High Low. High Low.High Low. High Low.High
Rio Gr. Weal*a—l1st.. -4 £~ m i 9Ik-I00k ioo -ioi?s 101 -101k IOGk-IOIk 101 -10% 100k -102 100k -101k IOOKIOI  xook-ioik 100k-102 1017102
~ B4 Wk 94k“ "k 95k- 96\ 96-96 - %6 - %
Utah (Jeat 1st**17 4 0 -0
106 -105 -
liiu iiiautld 8«,-'liri..4 80%- 80k 81-84 82" 8 83k-8 ... - .... 82k-8%.... * .... 8 -8 8 -8 8 -&
O u a f111-40-..... ddr 92k~ 9~k 93 - 9B 93k- 98U 94k’ 94k - 92k- 94 — 9B - 9B 93k- 93k NGB -HA
E.W.ScO.-Sw N. V.C\
101k - 101k

€LL-I1sC4?2.3-4 89% 91 9]%-93k B - B 94k-95k ¥ - B 97 -9B B -5 B -95 A -95k9g3k-B5 HU -B B -FB
St.Jj.& LM .—3<j<sM.Pae.
St. L, tfc San Fran,—

DIAIM A 0 112%-112% - - 112 -112 - 11 -111 —

Class B, 190tL . _ 0 illkll& k Mm% -ti2% 112k-113k 112k-114k 114k-114k 10 “110

ClassC, 1900 ........ 0 Ink-ns 111 -112 ji2k-112k iI3k-H3k 112k-114k 110 -110

General, 1931.......... G 127k-128% 129 -130 130k-132 132 -133 134 -135k 136k-130k . - 125 -128 128v4128Vi.... - .... 131 -183 |33k-183k

General, 1931......... 5 1123M111 114 -117 uyak-nTk 117k-118 117k'n9 119 -119 115 -116% 114 -115 115 -115k 115k 116 116k-118 116 -117
St. L. ScS. F. EE#-g 4 91M- 9&k 95k- 97k 96 -100 99k-101k 100 -102 - - 96k- 96k

Refund lug, 1951..... 4 ceee 7 e eiee = i 97k- 98k 97k- 98% 97k- 98k

_ % - 96k 97Vi- 99fi 09k'190

N. W. Div,, 1930 .4 98k’ 98k 97 - ¥ 100 -101 10K~ 102k

S.W.Div.. 1947. .5 106k-106k

R'C*Ft.S,& M., rel.4 87 - 87k 8714- A

H.«CaF t«S,will </ a 123k-123k
St. Louis Southw’'n—

1st* 1989....... ceeennees 4 95% 98 96 - 98k 97k-101k 98k-100 95k- 98k 96k- 9 96k- 98k 97 - 97k 96k- 98 97% 9% 96k- 97k DV - 97

£dinc, 1989............ 4 71 - 76M 76 - 80k 76M- 81M 79k- 81k 76 - 81 80k- 82k /5 - 8 74k- 77k 5 - 80 T77% 7% 79 - 80% 79”— 80

St.P,ScDul.-~N.Fac.
St* P, Minn* Sc Man. -

A4 mo*'r-T1909....... 0 118%*118% 118%-118% — nek-ink 115k-115k 116 -116k LICk-IIGk
1st, consol., 1933 — 6 Ul%-i41k 142 -142 141 -141IM 140k“U Ik 140k 140k 140k-140k 139 -189 .... - ... i39k-m 140 -140
E ~dii ia. 4-" 11444-115% - 116k-H6k - 116k-116k 113 -114 U4k 115 114 -114k 116 -no 115 -115k
RpgUtered..... ,.4ANn 116k-116k
Dakota Extension— 6 11094120 120 -120k 120k -120k 116 -116 116k-116k 116 -116 ji6k-n6k .... - .... 117k'lI8k lie -ii6% 116 -110k
Mont.Ext.,1st,1937.4 103%-108k 105 -105 |06k-106k 106™-106™ 103 -10?k 105 -105k - - 105%-105% 102k-105% 105k-106k 105k~106k
E ffflfttered........... 4 106 -106
E.3linn.,1stDiv.Ist.5 100 -109k 110 -110 .... « ... |07k-107k 106k-106k 107 -107 .... - .... 108 -108 106 -106 .... - .... 106k-106k
Mont'Cen.1st,1 937.0 132 -183 |34k-IS6k 136"-ISCk 140 -140 - - - I£9k-110
lat, guar., 1937 --*5 122 122 121 -121  j2ik -i2ik 122 -122 121 '121k 124 -124
B*A.& A.F,-~S Pac.
S.Fe Pres.& PE.—1st.5 104 -104 _ - - _ 11 111 _ _
S.Fr. & N. Pac.—1st..5 nok-nok - ik -iiik U3k-113k
Sav.Fla.& W est.—Ist.fi 128 -128
St. John’sDiv , 1st..4 95k- 95k
Ala. Mid,, 1st, 192S.5 106%-109k 111 111
Br, te W ., 1st, guar,4 87 - 87 87 - 87 -
SH« 1?p, 0. JcG., gn..4- 91k- 918€ :
Sodas Bay Sr. So.—1st.5 - 100 -100

S.C.Sc Ga.—SeeSouth’'n
Southern Pacific Co.—
2-5-year, 1905..... 4k 93% 99k 95%-00k 99k-101k iook-ioi i00 -ioik 98M- 99k 98k~I00 99 -100k 99k-101 iook-ioi ioi -ioik 98% 99k
Collat. trust, 1949. 4 83 - 8% 86H- 95k 92 - 93k 91k- 94k 89 - 95k 93 - 94k 90k- 93k 90k- 92k 90k- 92k 91 - A4 93% 95k 91k 93k
Registered......... -4 - - 8 - 89
An, &N, W., 1st.....5 9% - 9% 98k-l05k |0Sk-100k 104k-106 105 -108k 108 -111
Cen. Pac., 1st, ref.g.4 I00k-102% 100 -101Kk jook-ioik 100k-101% 100 -101k 101k-102k 102k-103k 100%~101%icok-ioik 100k 102% [01%-102k 101k-10SM
Mort., gu, g, &9.3k 8334 8ok 8o%- SSk 87k-89 83 - 89k B - 8k 87 - 87k 87k- 87k 87k- 88 8 - 87k 86k- 88 87% 83% 85k- 87

G. H, StS. A* 1st....6 - - josk-io8k 111 -1128 113 -ns  113k~116k 3 109k-109k 111 -111 -
2d, 1905.....cc.cc...... 7 107M-107M 107k-107% 106 -107
M. StP. Div,, 1st..5 100 -100k 100k-104 102k-105k 105 -106 103k-104k 104 -106K ---- - __ 105k-106k 107 -107k 107k-107k
Gila Yal. G.<fcN,lIst,5 105 -106% 105%-106k 107 -107 - 105k-105k Lo -105 - - - 108 -108 - 106 -106
fl, Edfc W .Tex.,1st.5 106 -106 106k-106% (loek-106k
fions.tfc Tex.C-, 1s15 110 -110 110 -111k 112 -113 lllk-112 nik-H3 nik-ii3k nok-iiok .... - ....nok-nik 111 -112 !in%-U3 112k-113
Consol., g»* 1912-.-0 - 110k-IHk nik-nik m k-nik - nik-nik 1110 -111 1llk-112
General, g.,1921..4 S6M-36% 8 -0V 90 -B A - A" 91k- 92k 92k 92k 89k- 89K .... - ... .. - ... 8 -91 9 -91 92k- B3
Waco ScN,W ., 1st.6 — 126 -126
Morg* La, SCT., 1st.7 137%-137% 136 —136 137 —137
1st,1920............ 0 125 -125 123 -123 -
North’n Cal., 1938..5 118 -113
Oreg, StCal., 1st..... 5 106%-106% 105k-107 105k-105k -
San An, & Ar, Pass.4 77% 81% 81 V 8% 85-88 84k- 86% 82k- 88k 88k- 91k 84k- 88k 85k- 86k 86 - 87 8 - 8% 8 S9k 89 - 8%
So,Pac,,Ariz’'na,!'st.6 111 -112 nik-112 110k in  Illk-11184 H3k-114k - nok-nik - 112k-H3
So. Pac., Cal., 1905.6 I0Bk-111% 108k-108k . 107 -107 1077°-107%
1st, 1905, B,, ....0 . 106k-106k 108 -108k
1st, 1906,C.&D..6 -~ 4 - 108 -108 108k-108k , - 109 -109

1st, 1912, E. Sc F..6 119 -119 120 -120 -
S.P., Cal, 1st, consol..

stamped, 1905-37.5 106™-108 10Sk-108% 109 -109k 109k-109" 106k~108 107k-108K ... .... 108k-109K IO Sk-IlIl liok-iii 109 -109%109 -109k
S.Pac., N.Mex., 1st.6 -~ L 110 -lift no -no 112 -112k - - 114k-114k -
T. <fcN. O., Isr, '05..7 HHOk-IIOk no -no
S Ct%nsoL, 9, 1943...5 103™105™ 105k-107k 106k-107k 107$MG9k 107 -108k losk-nik 108k-108k - A -
outhern—
1st, consol,, 1994— 5 15 -116k ji53~-ii7k 116 -118 USk-H7k 117k-121 115k-119 115k-118 |15k-117k 116k-130 119%121 120 -124%
Registered...... ...... 5 - - - na -no |I7k-117k - 120k-120k -
Memph, Div..,.4=4k-5 109 -109 109 -110k 112 -112
St, Louis Div,, 1st...4. 96k- 98k 9% -100 100 -101 100k-10i
Ala, Cent,, 1st,'18..6 120 -120
All. & D, 1st,g,’48.4 93M" 9B% 93k- 94 94 - A% 94k- 96k 91k- 95k - V1.gg-98 __ - ... 9% -9 095 93H 94k- 90% 96 - %7
Col. ScGr,, 1st?'16..6 _ 120 -120 119k-120 1 121 - ‘MB - ; -
E.T,Ya.«fe Ga, Div..5 117%-U7% 120 -120k . - 117k-118 ___ - we. = .. lISk-118% 119 —119 e e
Consol,, 1st, g........ 5 118 -119k 119k-120k 120 -120 120k-12 117 -118k 117k- 119k 119k-119k 118 119k HSk-120 119 -120 11$ -119 U9k-ISOk
E,Tenn.r©org.iien.4«5 113M-U3k 115 -116k 113k-H4k n4k-ii4k - 114 -114k. - . 114k-li5 111% 112k |ISk-118k LISk-114 ... - ...
Ga, Pac., 1st, gold...6 - 124%-124% 127 -12?14 127k-127k 128 -128 _ bL o, 127k-137k 128 -IBS IBS -128v%
Knox. & O., 1st, g...0 124%-124% 127 -127 126 -127 12774129 12/&128 126 -126 127Kk 1N7k
31.ScO.col. tr.,’3S .4 9B -95 95 -95% %5 - 96k 97 - 9k
Rich.&Dan.,eon,,g.6 122 -123 122%123 123 -123 123 -123k 1224123k 124 -124k 121 -122k 122k-12Sk 122 -124 123 -123 |2S -124 j123k-1"3k
Deh., 1927, stamp 5 d IC9k-109k - 109 -109 nik-nik no -no 110k in
So. Car, Sc Gag, 1st..5 iopa -io8 108 -108 * - 108 -109 108 -110 109k-HO 10SMHICSH 10Sk-109 108 -109k 107 -108 107kIOvS
Va. Mid,, ser. E,’26.5 — - - il4 -114 - —
General, 1936...... 5 114 -114 114 -115k 115k-H5k 113 1131~ 113 -116 115 “115% 116 -116 116 -116k 117 -117
Stamped.............. 5 115 -115 116 -116 uws itk
W. N. Car,, 1st, con.6 119 -119 no -no 116 -119k 120%-120k - 120k-120k 120k-120k
Term'l Ass’noi St. J~
1st, 1939....c.ieneenee. 4k - 116 -116 18v 118k1UL4uUU - -
1st, consol., 1944 — 3 115%-lllk 115k'115k 110k-116k - - 115 115 116 110

St. L 3ler. IP o'r< i\5 .. - . Us 115 ... - ... .- - B v = e U3 -111
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BONDS.

Tex.
Texas «fc Pacific—
Pastern Dif.» 1st
1st* gold, £000 ....
£d, g«, Inc,, £E000
Pn.Div.B.

«fc N. O.-See So.

P.

.3
3

L.« 1st. g.5

Toledo «fc Ohio Centr-

IS, . i 3
West’'ll Div., 1st....... 3
General, gold, 1933.3
Kau.& M., Ist,gu.,g.4
Tol. Peoria tfcWest.—
Ist, 1917 coiiviniiiiiiinenns 4
Tol. St. L*. <fcWest'n—
Prior lien ....cccooeeene 3N
50-year, g., 19£5 ...4
Tor. H. <& Bull'.—1st..4
Uls. & Del.—1st,con..3
Union Pacific—
50-yr., gold, 1947....4
Registered .....cc..c...... 4
1stlien,con?M1911.4
Or. Ry. & Nav., Ist..O
Or.RR. & Nav.,con.4
Or. Short Pine, 1st..6
Or.S.Pine,1st, cons.3
Non-cum , inc.4A” .5
Utah <fcNo., 1st,’08.7
1926 i 5

Va.Mid.—See South
Wabash — 4
1st, gold, 1939

ern.

2d mort., gold, 1939.

Deb. inc.,
Deb. Inc., 1939, B

D.&.Ch. Ext.1940..

DesM .
St. P.

Div.,

West. N. Y.
1st, 1937
Gen’l, 1943, gold
Incomes 1943

5
3
1939, A....6
6
5
4

..3-4

1939..
K. C. <fcNo.
St. C. B’'ge,lIst,’08.
<fcPa.—

W .Va.C.«cPitt.—1st.6

W heel.

& Pake Erie—

Wisconsin Cent’! Co.—

50-yr. 1st, g.,

1949.4

STREET RAILWAY.

Brooklyn Rap.Trans.5
B'klyn City,1st, con.5
B.Q.C. <fcS., con. gu.5

B’'klyn Un. El.,Ist

.4 -5

Kings Co. Elev., 1st.4

Conn. Ry.

P.—1st.4%

Det.Citizens—1st,con.3

Metropol. Street R
B'y <fe7th At
Col. <fc9th Av,,
Av.

Lex. & Pav.

Met. W

.S.EIl (Ch.

y.—

.,1943.3
1st..

5
F..3
).. .4

Minn. St.—1st, consol.5

St. P. C. Cable-Con..

Third Avenue (N. Y
1st, 1937
1st, con., gu.» 200

5
-

o 4

GAS AND EPECTRIC.

Brooklyn U. Gas—1st
Det. Gity Gas-1923..
Detroit Gus—Con. 1st.
Eq.G.-P.Co., N.Y ."32.

Gas Elec.,
General Electric—
I>ehen., uold, 192

Berg Co.

2..

Kings Co.EI.P.& Pow
Purchase money___ i

Ed. EI. IIP (B 'klyn).
Lac. Gas, St.P.—Ist,qg.
N. Y. EI. Pt. If. <feP.-

=Y

Pur. mon. col. tr., g.

Edis. EI. 111., 1st,’

10.

1st, con., 1995, g..-
N-V.dk Qu.FJ.A: Pow.

Con., gold, 1930
People’'s G. P.

Coke

2d, guar., g., 1904.

1st, con., g., 1943

Ch. G.-P. fcC., 1st..
Con. Gas, 1st, 1936.
K<Jull. Gas dkF., 1fit.

Mutual
Trenton Gas

Fuel Gas,...
El. 1st

January fbbk'rv.

Low. High Low. High

104 -104
115%-117 116%-118%
10 -100
11B -110*6 115 -116*6

115%-115%
105%-106% 106%-106%

95 - 98 97 - 97
86 - 87 88 88
88 - 89%
73 - 78%
98 - 99%
107 -108 108 -108
105 -100% 105%-106%
10696-106% 105 -105
103%- 103%
110 -110
103 -104% 103%- 104%
129%-130 126%- 128
115 -116% 116 -116%
106 -106
119 -119 119 -119
118 -119*6 119 -119%
108 -110 108%-112
96%- 99 99%-102%
40 - 47% 46%- 59%
110 -111
95 - 95 95
112 -112
120 -121 120*6-121%
95 - 99*6 98%- 99%
31 - 32
113*6-113%
115 -116% 116%-117
111%-111% 111%-113
89%- 91 89*6- 91%

85%- 89%

107%-109% 108%-110%

111 -112 115 -115
102 -102*6 103 -103
99%-101% 98 -100%
89 - 90% 88*6- 90%
121*6-122*6

122%-122% 121 -122

122*6-122*6 L24%-126
123%-123%
100 - 100*6

111+6-112*6

124 -124%

104%-105 104*6-104%

116*6-117*6
94 - 97*6

101% -102*6 102 102%

155 -jI50% 160 -176

107 -108*6 107 -108

108%-110

94%- 97% 95 - B

109 -109*6

103 -103

120 -120 120 -120

108 -108%

104%-106

J03*6-103% 104 -104

102 -102 100 -100
109 -109

West.Gas, col.tr.,”33 5,107% 10/

- 96% ...

THE CHRONICLE.

MARCH.

Low. High

118*6-120
90 - 98

115*6-117

97 - 99

92 - 94

S8%- 92%
78 - 85%
98*6- 90%

105%-106%
101*6-104%

103 -105%
104 -104%
127*6-128%
115%6-117
119 -119
113 -113
119 -119%
109 -110%
100 -101%
63%- 68%
110 -110% .
121%-122
98*6-100%
40 - 40

113*6-113%

116 -117%
114*6-116%

89 - 93
87%- 91
lib -110
115 -115
103 -103%
98 -102
88%- 93
119 -120%
120*6-120%
123 -123%
121%-122%
100 -101%
125 -125

104%-104%

117 -117%
98%-101%

118*6-118%
101*6-102%

180 -180

107 -109
111*6-115%
95%- 97%
107*6-108
121 -121%

104 -104
124%-126

100% 107

102 -105

1901 Continued.

April.

Low. High

119
95

-120
-100

115 -117%
100*6-107%
97 - 98

93*6- 93%

91*6- 91%
82%- 84%
98
108 -108
105%-106%
104 -105%
103*6-119%
no -lio
104%-105%
L28*6-129
116*6-118

119 -120%
110 -110%
100%-100%
01%- 66%

97*6- 98

121*6-121%
98%-100

115 -115*6

91%- 93%

89*6- 91%
107 -109
115 -115
103%-105%
101 -101%

93 - 95
120 -120%
120%-121
123*6-123%
122 -123
101%-101%
110 -110
123%-124
104 -104%
118 -119%
101*6-103
102 -102
101 -102%
181 -185%
108 -110

114*6-115%

96%- 97%
1.06%-107%
121%-121%

108*6-109

104*6-104%

- 99% ...

MAT.

Low. High

119
90

-120%

-100

114*6-115%

107%-108%
97*6- 97%
93 - 94

90 -
82 -

91%
85%

105 -106
104%-105%
103*6-129

104*6-105
127%-129%
117*6-118%

117 -118%
110 -110%
53 - 69%
110 -110
98*6- 98%
110 -110

120*6-120%
98 - 99

114 -115
112 -113

90*6- 94

88 - 91%

107% 109

100*6-101
99%-101%
91*6- 94%

119 -120%
120*6-121
122*6-122%
122 -123
1.01%-101%

124 -124
104 -104%
115*6-119
101 -102

124*6-125%

LO7%-108
114 -114%
05%- 98
108 -108
104 -104%
124 -120
109 -111
108%-110

June.

Low. High

118%-119%

110*6-111

116 -116

103 -100%
90 - 06

9S%- 94
91%- 91%
84 - 85%
09 -100
108 -108%

105*6-107

105*6-106% .

109%-116%

102%-104
128%-129*6
118 -121

117 -117%

117%-119*6
111 -114

100 -102

64%- 70
110%-110% ....
110 -110

121 -122

98%-100%

110 -116
112 -112
91*6- 94
89 - 92%

103*6-108%

114 -114

101%-102%
92*6- 93%

L20 -121
L18%-119
123 -123%
122%-123
103 -103%

125
104

-125%
-104%

110*6-118%
101%-102%

101 -101

126%~126%

107*6-108

118*6-114%
97 - 08%

107%-108

102%-104%

1.02%-102%
122%-124%

107*6-108

106%-105% ....

JULY.

Low.High

118*6-119
90%- 00%

113 -113
118 -114%
107 -107%
97%- 90%
91 - 94
00%-
83%-

90%
85

98*6- 98% .

ioe%-ioo%
103*6-105

104%-112%

101%-103
127 -129%
117 -118%
117*6-119
112 -114
98 - 99%
58 - 67
119 -119%
99*6- 99%

115%-115%

92%- 94

85*6- 89%

108*6-109

101%-103
92*6- 94

120*6-121
119%-120%
122*6-123

103%-103%

123 -124
102*6-102%

117%-118
96 -100%
109 -109
114 -114%
95 - 97%
102 -102

AUGUST.

Low.High Low.High
118+6-119 119 -119% 119 -120

90 - 09 92*6- 97

114 -114 114*6-114% 114 -115%
108%-108% 105 -107

90 - 06  96*6- 97% 90%- 96%
92*6- 93 03 - 95 92%- 04

88 - 90% 90 - 01

83%- 85 82%- 85 81 - 82

108 -108 108 -108

103%-106 104 -106 104%-106

105%-108% 104%-108% 105%-108%

102*6-103 102 -103% 102%-104
125 -125% 125 -127 120%-127
117%6-118% 116%-117 117 -117%

103%-103%

117%-119 -119% 119 -120*6
107*6-110% 110 -111 110%-111
60 - 65% 59 55%- 62%
111 -111 111 -111
98 - 98
110%6-110%
119 -119% 119 -120 119*6-120*6
99 - 99% 100 -100
112 -112
92*6- 94 90 - 93% 90 - 91%
87 - 88% 88 - 89% 87%- 88%
107 -108 107*6-108 103*6-105%
U2%-113*6
- 102 -102%
100%6-101*6 100%-101 100 -101
91 - 93% 88 - 92% 88*6- 91
100%-101
101*6-101% LO1%“102
118 -118% 119 -120 118*6-120
- 121%6-122
- 121%-121% 123 -123
. 122%-122% 121 -121 120 -122%
101 -101% 101 -101% 101 -101
123 -123
102 -103% 102 -103%
118 -119 118 -118% 117%-119
100 -100 98 -100% 96 - 99
106 -106 105 -106
118*6-118%
- .... 61%- 67
124 -124
96 - 96
107%-108% 108 -108% 109 -110
112 -115 114 -116 114 -115
94%- 06  95%- 96% 96%- 97%
109 -109 106 -100 105 -105
U)8%-108% 111 -111
T 104 -104
100 -100 105%-105%

28

CCTAISHUI NOVJIIKIIl, Dkg’itKit.

Low.lligh Low. High

119*6-120% 118%-119%

95 - 95 95 - 98

115 -116%

112+6-112%

LO7 -107

90%- 97% 97 - 98*6

93 - 04 92*6- 94
92 - 93

81%- 83% 81 - 82*6

100 -100
109 -109% 109%-109%

105%-106% 104%-107%
105%-105% 103%-104%
106%-109% 104%-106%
110 -112%
103%-104 101*6-102%
127%-129 127%-129

118 -120 119 -120
117%-119 117%-110
110%-111  111%-115
98 -100% 100 -100*6
08%- 01%- 67%
97-97
110 -110 HO%-110*6
120%-121 121 -122
99*6-100
113 -113
91 - 93% 91 - 92
88 - 89% r 91%

104*6-106% 104%-106%

114 -114 115 -115
100 -100

100%-101% 100 -101

90 - 92% 90 - 90*fe

100*6-100%

103 -103

119 -120 119%-120%

121%-121% 118 -121*6

123%-123% 122 -123%

121%-122% 122 -122

LO1%-102% 102 -102

114%-114%

123 -123 123*6-120

100 -103% 100%-101%

116 -116% 116
96*6- 97

-117%
94 - 96

123%-124% 124%-121%
97*6- 97%
108*6-109 107%-10S*E

114*6-110 112+6-112%

97 - 97% 96%~ 97%,
100*6-107 107 -107%
102 -103% 103*6-104
120 -123
11.0*6-1X1*6
110 -110 106%-108
104 -105%
105 -106



24

MISCEI*LA NEO CS*
Ad'@nft IEApreftit—Ctil 4

THE CHRONICLE

1901 Concluded.

1

JANRAEY FeblUrv  Masoh, APRII*. Mail June. July,

AUGUST. 3EI"f'BEli October

Nol. I xxiv,

NOV'BED DECBER.

Low.High Low .High Low High Low.High Low.High Low, High Low.High Low.High liOW.High Low.High Low.High Low.High

10400 L0619 104 -100 10434103 105 -108 1044-105 104 -105 1044-106 103

-104  103%-i04% i04)4'105% 104%-106)4

B'klya Foa, isic etmft.S /3 GxJ 8U- 84M 86 - 9X4 - 91% 87 - 894 -0 % 90 8%-8%8 -8 8 -8 .. - 88%- 83%
limLiliVi.a:M,11.-..i 5 69 - 71 68 - 684 68% 78 72 - 7% 7L -764 70 - 7L 72 - 74 72 -73 72 -75 ;73 - 5% 75 - 75r 76 - 76%
Jilluj lj, & . firL (» m -111 it - _ ” 1

Del. XMsL.G... mfr mk 30 - 31% mi- 31 3% 31 -8 32-334 30431 330D-31 0-30 39 -mh 30N%35 29 -8
H. YT Ddck--J O*yedir.,4 » - - . It - ydi - .6 _ " _ 93%- 9B3% N _ H%
K It. Securities, *51-3k ..... - - - - 91)4- 01% 91)4- 91% 91%- 91%
TBJL.iISOB.APH AND

TE LEFEO MB.

C<nniii)4 Cable— , 4 10034-100)g

Met., Teiep* AOPeiLi, 8 \b.* 1 14 79

Lod* 4l 1Ayedy %l e, 14 -117 11314-113% )

W® Usiien Telegraph-- « )

Col# tr@#cwr, 1938...5 Ui% 1154113 i.HM-ii5% 114 -114% 114 -116 114 -115 113 -113% [l -111 111%112 1114112 112 -113  114%-114%

16 -116 - 11 111

Fund, dLIt. Ex»*

MAMUFACTfUE 1IMG
AND

Am. Bicycle—8.f* deb.5
A satelie au Cotton D II—

Extended, 1915— 4%
AtfitHid'e Sc JLea.—1st.6
Ana. SpirU.&JRfg*—Ist.6
CeusoL T»hi-H'\vj PO -vwM
D istiII efAvia*1911.5
111. SteeI—IBunaconv 5
Intero 1Paper—1st,...0

IND fSTRIAE® j

1006107 107*4-107~ 108%-108% 109

-109 109 -109 1079%-107% 10794-109 108%-109 \D7°/&108 107 -109% 10G

-107% LOG%-108)4

c e e - -8 O . BO-8 7-8 7B -75 70-70 6 -6%63-60 04-6 5 -6
99 -100% 99/-I00M 100 -10134 101)4-1014 QD 100 102 ,,,, ... 100%-100%100%-101 101 -101 99 -101 13D -100%
iffit* 24 92)4- 93 904- 964 B - 96)494%96 M% 00 B -% HB-8B R-9%B V- RNR-H 9 -HA
83 -8 8 -8 7849 78)481 80 -8 7 -7 78% M - ... 80 -8 7 -7 77 -8 8 -8

- - 66H- 67k 0214 66% CBA Gi a4 BO
- t mu-m 8 -8 8l - 8% «5U 88

0 -100
100 -100 LOO%%-100%
105°/dJL03" 108)4-109 108 -10854 108%'lll

108 -109 105 -106

j

UQ0%-111 108 -111 108%-108%108%-109 108%109% 110 -112

Nat*Stareh M’ Pg—lstM 109 -110 I107MF109 i07%-108% 109 -109% 107 -107 - . 108%-108% 108%-HO ,,,, - 109%-110 107 -107 105 -105
N.Starch Oo0.-~SjLdeb.S _ 98 -9% 5 -5 - 91 - ¥ R2 - B
StanHopeAsT®—IS|uu64—m&62-62%47-&) 50 -61 5 -66 6L -66 59 -63% 5 - 63 50% 51 -5% 51 -5 & -68
Incomes, gold, 1940.5 8-12 m-1 6 -8 8- 10 ™ 11% 9-12 9 - 10% 6% 9 6 - 7 6% 6%: 6 - ™ 6 - 8%
U*S. Eeather—Deb.s.f.O 113%-113% 115 -115 115 -115 114 -115 T - . 113 -113 - ..J14 115 115 -116% 112)4-112% [12%-11294
COAL AND IRON.
Col.C.Scl.-Ist,1902.6 103%-104 i I0IM-10154 103 -103)4 r- A 102 -102% 104%-104% 101%-101% 101 -101
Col. Fuiei—1919» g.. »& 106)4-106)4 — -
Col. F,Scl.—Gen., s.f.5 9654101 98% 99 * 98 -100 100 -103 1014-103% 103 -108 106 -106 103 -103 103 -106 101 -104 101%105 104 -106
Tenn.Coallron S& Ry .—
Team. Division...... .6 110 -110 vee = ... 105 108 14 -105", 1056 -106 .... - .... 109 -109 109 -109 109 -110 107 -107 .... - 107 -108
Birin. Dlv.. 1st, ecai.CS 108 -110 107 -109 1056 -110 108 -111 .... - .... 110 -112 107%HO 108 -110 .... - .... 111 -111 110 -111%ill -112
DeBard.C.& |.—Gu .6 103 -104% 100 -101 100 -1014 100%-102 101 -101 10296104 103%-103% 100 -100 101 -101 100 -101 101%H02% 101% 103
COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1901.
JANUARY Febr'ry. March. April. May . JUNE. July. .August. Sept’ber.October. NOY'BER. dec’bes.
SECURITIES.
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .High

109% 109% |

Alabama—CI. A, 4to 5,1906 103%-108% 108 -108 108 -108 108%-108%
Class €, 4..ccceevveennn. 102 -102 103 -103% ,_,. ” — . 103)4-103)4
Currency funding 4s.1920 r=,m - 109 -109 , ®AK2E - .
Hist, of Columb.—3*65, 125 -125 126 -126 126 -126
Louisiana—New consol., 4s 108M-109 Ibs -108 — i06%-106% 107 HO7
North Carolina—
Consol., 4s, 1910.............. 105 -105 105%-105% 106)4-100)4 -
B it 1919 135 -136% — 136%-136%
Tennessee-
New settlement, 3s, 1913. 96 - - 96% 96)4- 98% 96)4- 98 96%- 99% 95 - 96% 96%-, 96% 96 - 96% 95%- 95% 96%- 98 96%- 97
Do Small. - 96 - 96' 94%- 94% *95 - 95*
Virginia—Fund. debt. 2-3s. *96 - m i 96 - 96% *95*00- 95% ‘95%- 95% 95 - 95 93%- 93% 93%- 94 94%- 95% 95%- 96% 96%- 96% 96%- 98%
6s, deferred certificatei.. 7H. 8 7%" 8 8%- 10% 9%- 10)s 9 - 10% ™- 7% TM- 7%

COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1901.

1901.

JANUARY Febr'ry. March. April. May* JUNE. July. August. Sept’ber. OCTOBER NOV'BER. DEC'BER.

STOCKS. i . .
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High

RAIBROABS.

Asm Arbor........ccoeeeenee. 22 -2 20 -2 25-27 26%- 30 22% 25 25 - 28% 24 - 25% 25% 25% 22%~ 22% 22% 25% 25-84 RN -4

Prof..cceivieennnn. . 56%- 58% 55%- 58 56 - 68 59 - &4 52%- .59 57 -5% 53 -5 52 -5 5 -5 52 -50%5 -6 62 -66
AteMson TOp« & SPFe.. 424- MY% 49% 58% 54%- 63% 61%" 78% 43 - 90% 84% 91 67%-89% 69%- 80% 71 - 80 7i%~ 80 77% 85% 74)4- 80%
Prel.o i, S2H- 90% 87M- 90 87% 96 9 -104% 70 -108 tot- 106~ 90M4*105% 92 - 99% 93 - 9% A - 9™ 96%-103% 96%-102%
Balt® & O.vot. tr®elf... 81% 94 587% 93% 87% 95% 90%-106% 84 -113 1C5%112% 92 -108% 94 -105% 97 -105 98%-107 104%-'10 99%-107%
Pa*©® yo £ tr® c tf......... 8AM- 90 583% 88% 84% 94 90 - 93% 85 - 95  94% 07 90% 94% 2 - 94% 91% 94% 93 - H% M - B 94;’//0- O(]::’())/Zl-
- - - « o« 0- (1]

Balffi® Rocli® & Plttsb— 82%- 8 81 -81 77 -8l 78% 8 S2% 8 8% %5 9B -A4 0 - R 90%— % 94 - 98% 98% 123 1L %123

Prei e e e 124%-125 120 -122% 116 -121 121%124 121 -125 123 -128% 124 -125 123%125 125 -135 125 -126 127 -146 140 -143

Bund. G®Rap* & North.. 128 -132 120 -120 125 -1S5 134%-154% 134%-135% - 133 133 ... - .. 133 136 ... - 134 -1$4
Canadian Pacific.. ..... 85%- 91% 90 - 90% SOM- 95 9290101 87 -117% 102%-108 99 -1084 107 —113% 107%-115% 107 -113 1'0%—115% 1114-1154
Canada Soathern........ 54% 69 56% 5% 56%- 65% 61%- 78% 64 - 76% 65%- 7% 66 - 6% 66% 71 66% S3 79 - 84% 81% 89 S5 - 8/t

165 157 -165 160 -165 1604-176%172 -185 178 -196%
- 474 46)4- 19% 44%- 49
- 86%

145%-160 152 -156% 154 -156% 155 -160 155 -164 100 -167 155
36%- 42% 88%e42% 39%- 49 46 - 49% 29 - 5206 47% 5% 41 - 48% 43 ~ 48 42%- 47% 48
36%- 41% 38% 40% 38%- 43% 41% 50% 27 - 494 43 - 49 34% 45% 36 - 414 30 - 40% 3B - 35 354 8% 32

Central of New Jersey.
Chesapeake Sc Ohio
Chicago & Alton.....

Prof e 7% 76% TA - T5% 74% 78 76 - 834 7% 8 78 - 8 74% T%% 5% 78% 76% 794 76% 784 76% 8% 75%- 78
Chic* Burl. Sc Quincy... 138%-HS% 5138%-48% 143/4-176% 172%-19% 178 -190% CI06-197 Cl93%-198 - ...cl95-195 «.. —..t
Chic. &z Eastnillingrs Ol - o 94 -111% 106 -119% 114 135% U3 -132 126 -133% 124131 120%-128% 125 -131% 126 -129 127 -140 1849139

Profo.. — 120%124 125 -184 129%135 133%ISO 130 -134 134%1S4% ... - ... 131 -133%133 -133 135 -186 ... - - v
Chicago Groat W est— 16 - 19% 18%- 21% 18%- 24% 22%' 26% 17% 25% 22)4- 26% 20% 25  20%- 23% 23 - 35% 314 m% 34%- 37 33k 3%

4 per cent debentar©®.. 9% 92% 92 - 93% 92 - 94% 92 - 93% 92 - 93% 93% 94% 90 - 0% 90 - 92 9l - 91  93% 9% 93% 9% OL - B%

5p.c*pref.9A........ 77 - 80% 78% 85% 79% 84% m - 84% 75 - 84 80% 90% 8l - 86 81% 8 85 - 86% 844 0% 87 - N S6%- &

4 prc, pref-* B ........... 42 - 45% 45 - 54 44% 56 40 - 5A4 42 - 53 47 - 54 44 - 52 45% 48% 46 - 50% 43 - 51% 46 - 50% 41 - 40
Chic® Ind® &mlionisv .... 23 - 30 27 - 35 31 - 4% 35% 80% 23 - 40 85%- 404 30)4- 37% 32 - 8% 38 - 44% 38%r ISV4 40)4" 80k 45%-. 53%

Prel . s e 58« 70 65% 71% C0% 74 70 - 76% 65 - 74 72 - 74% 68 - 71% 67% 73% 71 - 77% 71)4- 73 2LV 76% 73% 6ls

103)4-185% 151%-177)4 155 -168% 154%-168)4 1544 171% 167/~ 1744 157/% 100
185%-195 183 -188% 182)4"191%185 -190 184 -192% 188  101% 185% 100%
. —»M

Chic. Milw® <fe St. PainL. 142%61G2 147)4-1554 1479%-154% 151)4-175 134 -188
Pref.. i . i.87%-195% 190 -192% 184%-195 185%-196% 175 200
........................ 4% 4% 6 - 5% . -

b Ex dividend tuid rights; rights sold In February at 8% to *1X v Trust receipts.
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Low. High Low. I1igh Low. High Low. High Low. High Low. Jilgh Low. High Low. High Low. High Low. High Low. High Low. High

184% 185

108%177 170%175 172 -181%
215 222U 214 -217 207 -217
110%6128% 1219%6128% i.22%136

5 137 127 127 1S -134

10% IBM 13 - 15% 134 18 1694 31
B - 3% 34% 3B% 35% 434 40 - 5% 80
738l 75 -0 75% 8% 8 - 0D 73
3% 119 116 -117% 118 -11834 1154121  11894-119% 110A 1194 116
21% 20 2% B 31% 3F7 3H4% BH H-H B -3

100 215 JXB -208 IBS -2083 187 -100% 1906200 190%212 307%213% 197 -200%
34 248 214 238 212 -226 215 -225 215 -221 313 -213 212 -241% 3B *2H% <) -285
185%1G6 125 -100% 15694-175% 130 -158% 136 -140%135 -147 138 -144% 148 -H9 HO -io”
10% 11% Qo 11% —
134%145 145 -H5 140 -HO 135 -135 U0 -140 135 -145 145 -146%140 -140
180 -180 185 201 ... - ... 183 185 1B3 -1x3 16 -185 ,,,, ... 105 -108 19% -190 -
10 -5 2 -25 18 -2 1”23 1000 2N 19% 21% 18%- 21% 15 - 10%

68 - 70% 69 - 7P 71% 76% 74 - 75 744 7% .- e
Clove. & Pittsb. par.. .. - 1919%6191% - 1% -195 189 -190
Colorado & Southern.. m- sy4 7% 11% 8 - 12% 10% 18 9% 17 14% 16% 12
Istpref... ..., 40 - 41% 40 - 48 42% 4% 45% 5% 42% 55 50U 63% 48
2d pref....... ... 16% 18

Delaware <& Hudson...
Del. Lack. dkWestern.
Denver dkRio Grande..

Prof.eiiiiiiiiieiens 8 - 8%
Rights. -» ................. -
Pref. interim ctfs......
Denver dk Southwest’n
Pref. o
Dos Mo. dk Ft. Dodge... 18 - 22
Pref..oi. -
Dot. So., vot. tr. ctfs...
Pref. voting tr. ctfs....
Duluth So. Sh. & Atl... 5 -5
Prof..ooiiiil 13%- 15%
Erl©...cooiviiiiiiii, 24% 31
let pref.....coiviienenn. 59% 6%
2d pref..iiiiii, 3% 46%
Evansville dk T. Haute. 41 - 4%
Pref..oiii. 8L - 81%

Ft. Worth dk Den. City 17 - 1™

Ft. Worth RioGr_ 25 - 2%

Great Northern, pref.. . IS8 -200
Rights ..

Green Bay dkWestern. 52 - 53
Deben. certs., Ser. A. 65 - 67
Deben. certs., Ser. B 7%- 8%

Hocking Valley.......... 41 - 45%
Pref.oiiii, 69%- 72%

Illinois Central............ 128%-136
Leased line, 4 p.c. ... 105 -105
Rigbts....cccoiiiiiines

Tnd’a Illinois dklowa..

lowa Central.............. 21 - 28
Pref.oii, 48 - 54

Kanawha dk Michigan. 21 - 28

K.C.F1S.&M. t. ctfs.pf —

K. C. So., vot. tr. ctfs.. 13%- 17
Pref«, vot. trust ctfs.. 35 - 40%

Keok. dkDes Moines... 5%- 6%
Pref.o ., 24 - 26

Kingston & Pembroke. 13 - 14
I'stprefo.ooovieiianne.

Lake Erie dkWestern... 39%- 46%
Pref.o i, 108%-112

Lake Shore.... ..cc.......... -

Long Island............. .. 67 - 70

Louisville dk Nashville. 84%- 91%

Manhattan Consol...... 111 -126%

Mexican Central....... 12%- 16%

Mex. National, ctfs..... 3%- m

Michigan Central........ -

Minneap. dk St. Louis.. 67%- 71%
Pref.o 101%-110

Minn. St. P. <fc8. S. M.. 18 - 21
Pref . 53 - 55%

Mo. Kansas fcTexas... 15 - 19%
Prefo 43%- 57

Missouri Pacific........... 69 - 93
Rights.,...cccoiin i,

Mobile dk Ohio........ . 44 - 69%
J.P.Morgan dkCo.cfs.

Morris dk Essex........... 191%-192

Nashv. Chatt. dk St. L..
N. V. Cent. dk Hud. RIlv.
N. Y. Chic. dkSt. Louis.

1st pref

2d pref
New York dk Harlem...
N. Y. Lack. dkWest. ...

129%-14G%
17%- 24%
105 -109

49 - 56%

134%-134%

N. Y. N. Haven dkllartf. 211 -213%
N. Y. Ontario <e West.. 28%- 35%
Norfolk dk Western.... 42 - 46%

Pref. il 82%- 84%

Northern Pacific Ry.—
Voting trust receipts . 77%- 90
Pref. voting trust rec 84%- 89

Pacific Coast Co.......... 57 - 61%
Istpref....ooviien cne. 91 - 94%
2d pref.o.iiiiien, 63 - 68

Pennsylvania RIt..... . 142%-163
Rights........ooiiiinns
ReceiptS....cccoev ceeenene.

Peoria dk Eastern....... 14%- 17%

Pere Marquette.......... 83%- 43
Pref. i, 72 - 79

Pitts. CInn. Ch. dk Ht.L 57 - 62
Pref ... 88 - 95

Pitts. Ft. W. dkCh., gu

2 -3

40 - 4%

49 43 - B84 35% 40% 86% 43 3B - 44% 30% fIH 3% 3% 2894 80%
HE B -8B 86 - DN 88K 91% 8% 9P 93%-100% 97 -101 90 - 99%
-118% L1A6117% 119 -119% 118 -122 1219124 120 -128

67 ~74 6% 7B T2% 72% 75 - B 8 - X

189 -189

18 -193

- 1B% 12% 15% 12% 16% 13 - 14% im - 15% 13% 15%
- 583 49% 58% 53 - 504 52% 54% 634" 6% 65% 60

17% 21% 1834' 24% 20 - 2B% 18 - 2006 2200 24% 20% 28% 21 - 27 23% 2% 23 - 25 24% 28% 24% 28%

2914 33% 320 4% 37% 4% 42%- 47% 38% 53%

83% 8%

21 -5
21 123
4% %
13% 16%
27 - 3%
62%- 68%
40%- 46
4 - 5™
8 - D0
25% 29
189 -194%
50 - 50
66 - 67%
8 - 10%
43%- 49%
71 - 76
L27%-134
104 -104
2%- 3%
25%- 27%
52%- 56
24 - 27%
16 - 19
38%- 42
6 - 10%
24%- 33
8-8%
41 - 45
113 -114
235 -235
68 - 70%
89%- 93%
116 -121%
14 - 19%
4 - 6%
69%- 78%
106 -109%
18 - 20%
51%- 55
18%- 22%
50%- 61
85 - 93%
68%- 80
193 -193%
142%-147
19 - 22%
100 -102
49%- 51%
139 -139

206%-211%
30%- 34%

44%- 48
82 - 81%
Bl1%- 87%
86%- 88%
52 - 54%
89 - 89
64 61%
14634-152
18 - 28%
41 - 65
74 - 75
57 - 61
91%- 05

8796100 93% 98% 80 9% BH103% 8/U 9%
— 4 %
01V- 9% 9i%- PBA 8 - B
70 -71 69 -7
69 - 6%
22% 28% 26004 3% 24 - 3B 37 - 45 A% 41
— 130 -130 13 -135
6 -8 6 -7 6% 120 10 - 1% 8% 11N
14% 19 15 - I™4 15% 21% 18% 22 15% XA
2% 3% 3B 43% 24% 42 404 45% A - 43%
G3% 70% 67% 72 60 - 72 69% 73% 63% 73
42 -6l 55 - 60% 40% 5% 65% SO 47 - 58%
50 -8 54% 63 49 -63% %5 -61 5 -a&
88-90 R -bB _ - R -2 ....wm ...
19 -31% 29 -36 2 -30% 29 -3A 27 - 234
27 - 29 -
194 -208 170 -203% L6/6191% 184%187 172 -186
24 - 25 22V- 26%
5?%- 58 59 - 59%
67 - 67 65 - 66 €6%- 67%
'8%- 10 9 - H% 10 - 11 10 - 10% 8%-m 89*
47%- 55% 49 - 55% 40%- 57 53%- 5594 49 -- 54
73%- 77% 74 - 76% 70 - 80 76%- 79% 73 76%
130 -139% 138%-146% 124 -149% 142 -15494 145 -1549*
106 -106 105 -106 109 -106
2%- 2%
26 - 35 30 - 35% 23%- 36% 34%- 4394 33 - 42%
53 - 64 59%- 64% 53 - 63% 62 - 82 70 87%
25 - 29% 25 - 27 25%- 29  2894- 41 33 - 359*
18%- 20% 18 - 25 19%- 24  20%- 23 19 - 209*
39%- 45 42 - 49 41 - 4394 43%- 46 38 - 42h
8-9 % 8%- 99 8 -10% 9 -9 8 - 8
32%-34 36 - 36 35 -3 - 320%-
8 - 9% 9-10
45-50
51 - 63% 61 - 68% 49 - 67 59 - 62% 53%- 64
113 -130 127%-130 109 -127 124 -124 11794-120
— 230 -230 235 -235 235 -240 250 -250
67 - 80% 7194- 74% 70 - 74% 71 - 82% 73 - 77
91%-101 0994-111% 76 -111  105%-111% 99%-I11
U7%-129% 126%-131% 83 -129 U7%-128% 11394-124%
17 - 25% 21%- 25% 19 - 30 250%- 2994 21 - 289*
5%- 9% 7%- 15 8 - 13% 10%- 12% 8%- 10%
107%-107% — _
75%- 89% 83%- 87% 80 -100 93 -109% 101 -111%
109 -114% 112 -114% 112%-114% 132 -115 111 -115%
18%- 21 19%- 20% 15 - 2594 2L - 27% 21 - 2604
60 - 51% 49 - 55 52 - 63 58 - 78 6304- 74
19%- 25% 24%- 35% 21 - 33% 29%- 32% 24 - 3194
52%- 60% 57 - 68% 37 - 67% 61-94- 66 51 - 649*
87 -103% 100%-110% 72 -116% 110%-124% 696%-121%
— - 2%
79 - 79%
79 - 82  80%- 83 78 - 82 82 - 83 R9 - KSU
193%-197 19694-197% 194%-197 193%-193%
— 70 - 75
142%-148 146%-164% 140 -170 151 -160 148 -15894
19%- 37% 31%- 39 16 - 36% 29%- 37% 30 - 40%
97 -115 113%-115 114%-114% 110 -112  .... - -
47 - 76% 69 - 79 50 - 76 66 - 78 72 - 82%
420 -420 _
136 -136 136 -137 ___ -~ ... 135%-135% .... _ -
208 -210% 211 -214% 212 -215% 213 -217 214 -215%
30%- 37 33%- 38% 24 - 40% S4%- 39% 30 - 37%
45%- 52% 4994- 56  47%- 57% .60 - 55% 45%- 53
83%- 87 86 - 90 87 - 90 8894- 90% 88 - 90
82%- 96  93%-110% 107 - d/00 150 -150 118 -118
87 - 93% 02 -102 07%-113% 90 - 98% 05 - 98
52%- 59 55 -66 59 -62 61 - 73 63 - 70
03 - 93 95%- 93 — 100 -100
63 - 66% 65 - 73  03%- 63% 68 - 75 70 - 70
148%-165% cl52 -161% 137 -158 H8%-164% 140 -1519*
8%- 112 694- 11 H'kl- 10V
11994-152% 110 -151
23 - 35 27%- 30 23 - 28% 27%- 83 25 - 20
50%- 61% ... = ... ... - .... 53 - 75 74%- 75
74%- 74% 72%- 74 72%- 78 79 - 86 80 - 80
58 - 69% G5%- 72 07%- 77 is - BO 74%4- 75
92 - 94% 04 - 90 08 -105 9094-101 100 -102
- 188%-100 -

32% ....

88% 9
MO -®d® 6

65
A P IF7
9-11 10 - 129+
17 - 20% 18% 22%
35%- 44% 384 449*
63 - A 67 - T
48 - B 53 - 5
50% 68% 57% 6%
88 -8 8% A
28% 30 -

15%- 16%

39%- 40
1 -12% 11 - 12
19% 22% 20% 21%
38% 4 41 - 43%
G% 70% 70 - 73%
5294- 5% 53 - 60%
B -6 % -&
S3% 8% K - A
27 - 2% 27% 2%

126%6162H 151 -174% 162 -174% 171 -185% 105 -180% 164 -170 14 -168 157 -170 159 -160 100617394 168%178% 163 -178
188%202 14 -198% 1@ -220 214 -224 200%244 233 242%218 -230 220 -231 317 -28 20 -240 3 -249 210 -268
4% 53% 39 - 4% 40% 4006 42 - 51% 42*4- 4 44 - A% 41% 46
N0 - 9% 90X B% R - % 99U B

-6 50 -5 49 -60% 60 -5
- &6

- 43% 38 - 43% 40 - 42% 30 - 40%

14% 17
D - 40%
9 10A
174 20
3B - 43%
% 75
53% e2%
58 - 6%

26 - 3%

173 188 179 -1896183 -196% 192%202% 181 -102

9 - 9% 8% 9%
4894- 53% 49V- 55
?3%- 769* 73 - 76%

8 -9 8 - 9%
5194- 56% 56 - 64%
7394- 77 76%- 82

8 -
60%-
80%-

9%
75%
88%

141%-148 14194-117% al3894-47% 138 -142% 136 -140%

36 - 41  35% 42%
71 - 779+ 70 - 81%
31 -3 31 36
19 - 20 19 - 20%
40 - 42% 39  43%
_ - 7%- 16%
- £8 - 45%
9-11
5094- 67 59%-.74
120 -129 123 -135%
74 - 78  73%- 76
99%-10G% 100 -106%

114%-12194 113%-125%
22 - 26% 22%- 2694
894- 12% 12%- 14%
106 -110 104%-109
114 -117% 115 -1179*
23%- 28% 23%- 28
70 - 75 70 - 7%
2494- 29% 2594- 309*
51 - 57% 51 - 57%
94%-10894 94 -107%
83 - 85 83 - 84%
195 -195
75 - 75
149%-156% 149%-160%
3694- 12 37 - 57%
. 112 -114 110 -120
77%- 82% 75 - 95
137 -137 - .
215 -210 211 -215%
31%- 3094 31 - 38&
18%- 67% 51 - 57%
88%- 90 89%- 90
122V -122Vv
96 - 98% 95 - 98%
63 - 084 62 - 69%
93 - 95%
07%- 70 70 - 72
14194-148% 140%-147%
140 -140
25%- 299/ 27 - 60
70%;- 70% 75 - 75
72 - 75 70 - 71
102 -102 102 -102

7%- 8%

38 - 42% 39%- 41%
73 -8 76 - 79
31 - 34% 33 - 36%
- 7894- 79%
17 - 18 1894- 23
36%- 39% 41 - 46%
15 - 18% 15%- 17%
44 - 44 40 - 40
8 - 8
62%- 7194 70 - 76%
127 -133 12994-134
275 -325 325 -355
68 - 70 69 - 78
101 -10494 103%-109%
117 -123% 122%-139%
2194- 24 21 - 25%
13 - 15% 12%- 15%
116 -140 128 -180
104 -111 106 -110
115%-124% 120 -122%
25 - 28% 28%- 36%
72%- 79  79%- 949*
24 - 27% 25%- 279*
48%- 53 60%- 55&
92 - 989* 97%-1049*

195%-195% 197 -197
75%- 75% 78 - 82%
154 -159% 158%-174%
45%- 54% 48 - 54
115 -115% 115%-119
83%- 93 88 - 92%
— 109 -409-

- . 13694-1369*
211%-214 211%-214

31%- 35% 33%- 36%
53%- 57% 56%- 0i:%
89 - 90 90 - 92%

95*4-108% 100%-1059*
60 - 65 60 - 77
— 98 -103

68 - 71% 6994- 83
142%-148% 144%-152%

1094- 40 41 - 45
77%- 86 87%- 94
85 - 85
70° - 78%
- 104%-107%
- . 102 -105

77%-
34%-
70
33 -
77V-
20 -
42%-
15 -
40 -

80
38%
75%
40
81%
2194
46%
16
40

64%- 72%
120 -120
347%-352%
7994- 90
10294-110%
131%-145
23 - 26%
13%- 15%
156 -170
105 -109%
120 -122
3094- 36%
86 - 92%
24%- 26%
49%- 53%
10094-107%

16094-171%
47 - 51%
11894-120

86 - 89%

310. -214
32%- 35%
5294- 60%
90%- 92
MH-iaiu
73 - 78
100 -103%
80 - 80%
145 -152%
)
38 - 41
83 - 85
82%- 82%
74 - 81
108 -113
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STOCKS Jan trAitv bfilBRRY. AXABOB. APHIL. MAY. July. August. Sbpt'beh OCTOBEB NoyjBER DoSOher.

Low. High Low.High Low. High Low.Fiigl ]Low.High Low. High Low.High tiOw.High Low.High Low.High Low. High Low.High

Reading vat. a** ceils, 24%- 80 2934- 35 29% 86% 34%- 42% 34 - 46% 43%- 48% 80%- 47 39 - 45% 38%" 45% mu- 43% 42% 62 45% 63
lat ipret, fot. ir.carts*. 08% 77 70 - 77 69%"‘ 766 74%  73% 05 - 8% 77 - 80% 73 - 79% 75%~ 79% 73% 77% 74 - 7T1% 77% 81 78% 82%
2d irrdi. vat. ii\ certs. 38 - 4% 39%‘ 46 40 - 51% 49% 5/ 39 - 69% 54%- 68H 47M- 57  49%* 60% 49%"* 56% m i- 51% 63%- 61% 65%° 64%

llenaselner A Saratoga - - - - 215 -215 214 214
iituii rando Wt?d.eru,. - 66 -70 8 -8 79-84 80 - 8
Prat.,. oo ooveeeeeeennnnn. - B - 9% 95 -107 100%103 101 -108% 100%I0S I
ItiMiuio W at. Sc Ogdens!*. 136 -135 l40 -140 140 -140 140 “140 L38%-138% L37%'137%
liutl&nd, pref. .......... - - 97 -112n

Mw Jos. Sc 4lr. Island—
Voiling trust etia...... w  m- am 8 - 14% 11IM- 13% 10% 14% 11 - 14% 18%" 16% 11% 16 11 - 12% n%- 13% 10 - 11% 11 - 11% 10 - 14%
1st prat. vat. tv. ctfs. 58 - m 59%- 73 65%‘ 71 68%' 75 65U- 74 70 - 78% ee%- 710 65 -08% 60 - 08 56 -60 60 » 63 65 - 04%
2d pref. vac. tv.ells,*. 20 -21 20% 30 24 -31% 28 -34% 24 - 3B% 29 - 36 27 -H 25 -27 24 - 26% 2 - 23% 20% 2% 17 - 27
Hr. Law* Sc Adirondack 57 - 01% 6I1%- 70% 67% 74 70 75% 04 - 7/% - 75% 70 -100  g9gMH117MU4 -120% 120 -123% 122 -130% 129%-134
St« Li, ScS* F. v. tv, ctik 21%- SOH 30% 38% 36 - 47% 3B - 50% 41 - 50% - 64% 39% 47  37% 47% 42 - 48% 3% 45% 42 - 55 60%‘ 66%
las prof. vat. tv.ctfs 79 - 81 80%' 8% 82-88 8 -8 81 -8/ -8 7/ -83" 77 -8 79 -8 77 -7 78 -82% 80% 83%
°2d prei, vat. tv. etfs.< 63% 69% 59 - 66 64 - 72% 8 - 74% 59 - 73 - 0% 64M- 72% 65%- 71% 04% 71% 63% 638 07 - 73% 69 ~ 74

BR&EN

lilyil£s... . - - 1% % 3a
Louis Southwest u 17 - 24% 23 - 2/% 26 - 36% 8 - 3% 10 - 39 31IM- 30% 26% 34% 26%- 32" 27 - 3 26 - 30% 20 - 80% 26%- 28%
Profao i et 4im - saw 51% 6/% 56%- 65 63%-63 50 - 08% 65 - 71 50 - 66% 58 - 64% 58% 63% 54% 62 5GM- 02 56% 61%
Honcharuvat* tv. ctfs*. 18 - 23 21%" 24% 23% 2% 26%- 32% 20 - 34% 31% 35% 27%" 33" 28 - 34% 29% 35% Sl%- 33% 31%- 85% 31% 31%
Fret. * 4 67% rm 73% 78 76%-8l% 78 - 8% 76 - 88% 85%- 83% Bl%- 87% 82%- 88% 84 - 90 84%- 87% 8(i% %% 90% 94%
Suutheru Pacific Co..... 40%- 4% 42%- 4% 42%- 46% 44%- 54 29 - 67% £5%-  63% 48 - 60% 51% 01% 53% 60% 54% 61% 69%° 02% 56%- 61%
Sc Pacific__...... 3396 39% 26%° 31 28 - 36% 35% 50% 27 - 6% 41% 50% 34 - 40% 37% 46% 30 - 45% 37% 41% 39 - 42% 37% 4I'M
To!. Peoria Sc WesPn. 10 - 10 _ _ » -
ToLSt. Louis ScWest,. .... - ... 10% 13% 12 - 19 14% 19 14 - 25% 21% 24% 19% 22 20 - 2% 20 - 24% 20 - 2M 19%‘ 21M 17M- 1%
Fret....... . e - D -34% R -6 30 -3% 28 - 39% 35% 3% 32% 36 32% 36 33 - 38% 33% 37 33% 36% 31%- 35%
Union Pacific Railway.*. ®78% as 81%- 97% 86%- 94" 89%-120 76 -133 105%-115% 89%°110% 93%-104% 929%-102% 94%-108 100%108% 97 -103%
Fret.....o........... — 81%- 85% 83%> 9% 83%- 86% 81%° 9B 85 - 9P 89%- 92% 87 - 90% 87%- 92% 86%* D 87 - 0 88% 91% 87 - 9%
Eights.. .. . - . %- 1 - - -
Ua. N. J, RE Sc Canal. - - - 280 -282% 278 -278
Wabash......... — s n%- iMi 12% 19% 16%‘ 21% 19 - 21% 18% 25" 21% 26 18% 23 19% - 23% 20M- 23% 19 - 21% 20 - 22% 21% 23
Fret— .. 23%- 2% 27% 34% 28%- 42% 36%*° 42% 24 - 45% 41% 46% 32 - 44 37 - 42% 37 - 42% 35%- 38% 36%- 41% 39%° 43%
Wheel* ScL. Erie, new 11% 12% 11%- 15% 13% 21% IBM- 20% 15%- 1% 18 - 22 16 - 20% 17%- 19% 16 - 20% 17 - 18 17M 20 17% 18%
Istpref.. . .ciiiieieanie. 53%- 5/ 53% 60 54% 60% 55% 59% 45 - 57 52 -5 50 - 65% 49 - 53% 46 - 63 48 - 50% 49% 53% 48%- 62%
prefo . — 2774 30% 28% 34% 29% 33 34% 37 24 - 3B 32 - 35" 27% 3P 28% 3% 28% 32% 28%‘ 29% 29%‘ 2 28% 30%
Wisconsin Cent'!, new. 14% 18 17 - 19% 18 - 21% 19 - 24% 15 - 23% 19% 26 19 - 25 19% 22% 20 - 24 20 - 22% 20M- 22% 19%- 21%
FreE .o il 38% 45% 42 - 45% 42%- 48% 43% 49% 39 - 48% 44%- 49  39%- 47% 40% 45% 40 - 45% 40 - 42% 40% 41 40 - 43
EXPRESS
Adams......ccoeieieiiciiennn. 145 -155 1% “162 1680 -165 1680 -165 165 -187% 174 -175 170 -175 175 -176 180 -185 185%-195 190 -200 196 -202
American ..........c......... 169 -191 178 -195 18 -205 196 -205 184 -200 187 -201 186 -200 190 -198 190 -192 188 -192 195 -210 200%-205
United States,.,........ 53 -5% 54% 59 57 -3 72%100 79 -8 &8 -5 86 -90 8 -9V 91 -P N0V -2 90O -95 8 -98
Wells, Fargo Sc Co....... 130 -137% 138 -139 140 -145 140 -150 142 -142 142%-ieO 150 -150 145 -100 159 -170 160 -160 170 -195 192 -199%

COAL dk MININGS
Amalgamated Copper. 83% 94% 87% 9% 94%103% 99%-128% 90 -125 L18%130 109 -124% 110 -122% 88%-120 83%- 92% 72% 89 60% 70%

American Coal.. 163 -163 L0 -180% 175 -185 176 -180% - 180 -180
Anaconda Copperf...,. 40% 48% 42% 47% 45 - 49% 45H- 54% 37 - 51U 47 - 51% 42 - 48% 42%- 48% 34 - 47% 34 - 37% 30 - 36% 28% 32%
Colorado Fuel Sclron.. 41% 56% =*|%- 51k 42% 56% 55%-108% 85 -107 98 -136k 90 -116% 90 -100 929%-104M 88% 95% 91% 0 77 - 2%
Fret, ., . i s 1209122 117 -119 116 -128 i27%-142% 138 -138 .... “ 128 -135 . .- ... 13 431 130 -130 128%130 125 -125
Col, deH. Coal Sclron.. 14 - 18% 15 - 17% 15% 18% m i- 20% 15 - 20  18%r 25% 17%- 23% 19 - 21 16 - 20 12% 17~ 14 - 19% Id%- 18%
Consolidation Coal,.,.. 56% 56% 60 - 60 63 - 63 - 78 - 78
Masnestake Mining,. . 75 - 75 80 80 N -104 ... - ... B -5 .. ... 1004100%10206¢104 LO3%'103% .... - ...
Maryland Coal, prel__ k- _ | 70 - 72 T2M- 76 - 67%- 07%
3iew Central Coal, new. 35-37 ... —...m33-33 32%- 32% 27%- 33 s - 27 - 2% 26%- 30 33 - 41 40 - 40
Ontario Silver Mining.. 7 - 7% 6% 7% 8 - 104 9-10 8 -8 8%- 10 9%- 10 8 - 9% 10 - 13 10% 11% 10 - 10 S%- 8%
CEiticksilver Mining.,..... 1-1 M- 3 2 - 5% 4- 4% 4% 4% 3% 4 2% 4 3% 4% 4 - AM S% 4%
Pref— ., 9-9% ... - ... 7-8 9 10% 10 - 12% 9% 12 10 - 10 10 - 10 10 - 11% 10% 10% 9%* 9%

Tennessee Coal Sc Iron 52 - 66% 50%- 67/% 49%- 62% 62 - 69% 50 - 67 58 - 76% 55%- 72% 58 - 68% 59 - 68% 56%- 62~ 59M- 06% 58%- 65

VARIOUS,

Amer. Agric. Chemical .... - .... 90-32% 30 -3 29 -30 26% 28% 29% 35 30 -31% 29 -30% 24 -30 21 -23 22 - 25 21% 2
Pref.* e, -uS- 84%- 85% 83™- 83% SOM- 83% 81 - 84% 84 - 91 8 -90 89% 90 8 -8 81-85 81% 8 80 - 81%

.American Feet Sugar.. 28 28 25 -25 24% 27% 29 -8 25 - 26 24 - 24
Frel-. . 77 - T% 79 - 79

Amer, Bicycle. ... 6 - 6-8n 6-7% 4% 5% 4 -5 3 -4 1% 3% 2 -3 3% 3% 1% 3
Prela i, 26N- 284 27TM-35 31 - 34% 24% 28% 20 -2 20 -20 10 -15 10 - 14~ 12 - 14 10 - 11

Amer, Car Sc Foundry 19 - 23% 20% 23 20% 27% 25% 27% 20 - 29 28 -3H 27 - 3B 27% 31% 28 - 31 23% 29 25 - 30 28U- 31%
Pref., —_ .= 67 - 73% m6¥% 72% 71%"° 82% 78% 83% 70% 83 82% 88% 81%- 8% 80 - 87% 83 - 87% 738 - 83% $0%* 86 84%" 86%

Amer, Cotton O|I Co..,. 26% 31% 28-31 24 - 28% 25% 30 24%- 28% 27%- 35% 27%- 34% 32%- 35% 29% 33% 28 - 30% 27 - 31 27%- 33%
PAef e 88 - 91% 87% 89 86 - 86% 85 - 8% 89 - 8% 89% 90% 87 - 91 91 -91% 8 -90% 8 -8 8 -9 85-88

Amer* Dist. Telegraph, 34 -3 3 -37 3% -36% 8 -3 33 -4 _ - _ A -34 ... —.. B -3B 32 -3% 37 -8 30% 36%

Amer, C3rassTwine. ., — - - - 42 - 45 39%° 41%

Ameiicun Ice Co.......... 37%- 41% 34% 37% 36 - 41% - 40% 30 - 39% 33% 86% 30 - $m 30% 3B% 26 - 31% 25%- 29% 26%- 28% 25%- 31%
[ = 6S%- 70 67% 69 67% 77% 71% 74% 68%*‘ 74% 71 - 7% 68 - 71% 68 - 69% 66 - 70 62 - 64% 62 - 64% 63 - 69%

American Uinseed...... 5% 7 6%- m 8-9% M- 15% 12 - 26% 13%- 28 24 -30% 25 - 28 18 - 27 17 - 1™ 12%' 20 17% 17%

A -3y QAU & Q@Y 40 _n K, dBzs- K'wvU- firy 40 - Ally, 4 -R 46 - 40

American JLocomotive. 25 - 32% 22% 27 23 - 27 24 - 2P0 24%" 33% 29% 38%
Frel oo, S5%- 89 83% 838 84% 88% 83% 8™ 84 - 91% S7% 90%

American Malting...... 4%- 6% 4% 5% m- 6% 5-6% 5 - o 6% 3 6% 7% 6'- 6% 0% 7% 6-6% b%- 6% OM "SM
Fref.. . 24% 27% 24 - 26 25 - 27% 24% 26% 22% 26% 25%‘ 30 27 - 29% 27%- 28% 24% 28% 25 - 234 23M- 25 229" 24

Hll«SteeI ftr rerts 36 - 45% 46%- 49 =« —
Fret, tr. rects........ 80% 96  97%- 97% - A,

Asa. SmelFg Sc Refin’g.. 53% 65% 45%- 63% 52 "- 5£% 53%- 69 39%- 61% 55%- 5% 51 - 58 50 - 55% 43%- 529% 3S%- 45 40%- 47% 41%" 46%
Prefo i, 95 -100 S3 - 9% 91% 97 93% 99 90 - 98 97%-104% 99%-104% 99%-102 9B -101 H%- B 96% PO B - 7%

.American Snail......... T e eei - ... 28 -26 3B -40% 0O -32% 3BM-49% __ - ... - .. 4% 4% ... - ... - .., 89 - 40%
Fret. ..o, — 74% 8% 73 -8 76 -8 79M-90 84 -8/ 8 -8 8 -8 83% 8% 85% 86 8 -89

4jnfir, HpirifAMfg- - - 2 -2 2% 2% 2% 3%

4nsfiv, Steel TTrtop.... 23 - 33% 26% 37% 34%-ad6 *46 - 49
Frela o iiiiiinan, 69 - 78 72% 8 80%a% ab - 9% e e s T S | S ST e -

Am, Steel dsWire, new 38 - 47% 38 - 53% 38 -a46% a47 - 49% _ _ 2>t _ - -
Pref. ... ol . 83%- 88% 88%-101% 95 -alll% all0%-12% —

Amer, Sugar Ret* Co... 131%-147% 133%-144% 138%-144% 139%-152 135 -151% 140 -158 13S%-145% 129 -14134 H20- 186% 112H-122 116 -12714 108%-136%
[ = 11734-119% 1199%-122  120%-124 120%-124 120%-128% 120 -122% 120%ISO .14 128% 14 -125 114 -116%US5 -mu 111 -117%
RightS, . oo o e - - - 4% 0 24 4% - lif »
Pref, rights............... 2M- 8% 2%° 2%

Amer. Tel, ScCable Co. ¥4 - 9% 9 -97 9 - 97 96%100 97 -100 97 -100 98%100 100 -100 )9 -100 97 - 9% 9%WtOO 9B - I7%

Amer* Teleph. Teleg. .... - .... e I S .. —... 100k I<n;; 158 -159% 157%-158% 163 -163

1 Par $25 per share; prices are dollars per share—notper cent, a Trust receipts. b XSx-rights,
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JANUARY fhbr’ry. MARCH. April. MAY. JUNE. JULY. AUGUST. 8bpt’bbr.October. Nov’bku. DECIliER.
STOCKS.
Low. High Low. High Low. lligh Low. High Low. nigh Low.High Low. High Low. High Low. 11igh Low. 11igh Low High Low, High
5 - 65% 6% MO 61 -vM% 1B - 8 - - -
Prof 87 - 01% 88 -102 93 ).1R! 1)118%-121 —
American Tobacco Co.. 11006117% 114% 122%6 11941296 124% 130% 00 -130% 186 -144 1326141% . - IR 132 116% H6% 135 138 ceee -
Prof. .o o, 137 -143 140%6142% 145 -147 146 -147 143 -147% 147 -14034 150 -150 146 145 145 -115 150 -150 146 -116 148)/0148%
Dividend scrip.......... ... - .... 10006102 101 -103 100 -103 too -no 1004-101% 101 -101 ... - JOP6100% J.0026100% ... -

iiM -1300%6 125 -137 10 13834131%139 -

American Woolen Co... 16%- 21% 17 - 20% 13% 1% 3H% 37A 14 - 10 16 - 17™% 18 - 184 16% 18 U%- 1™ 15 - 17 10% 18% e%—17
Prof..ceiiiii, R -76% 73% 75 70 -73% 7L -7 72-74 74-8 78-84AT7 -8 78670 73% 7B 7% 8% 7P -8l
Brooklyn Rap. Trans.. 73% 87 72% 81% 74 - 85% 80% 88% 68% 8™ 77% 8% A% 82%.72% 71% 01% 75% S5% 65% 61%- 71  60%* 66%
Brooklyn Union Gas ... 175 -179 1773418 18 -209 207 -228 22 -220 215 -218% 208 -218 215 -217 212 21034210 -210 9 -214 *06 -210

Bruns* Dock & C.Inipi. m -10% 9% 10% 9 - 1434 U%- 14% 10 - 12% 10% 11% 9% 9% 10 - 11% 10 - 10% 11 - 11  10% 1134 10 - 10%

103%-103x] - - - _ - _
12 - 12% 14% B4 18 - 20% 17 - 18 - 16 - 18% 18 - 13% - -
Pref 58 - 60 5% &0 -
108%6168% 173%180 180 -189 183 -183 183 -183 10 -187
Consolidated G as........ 187 -19(% 191%19%5 1R 21634 212 -238 106 -228 218 -226 200422234 217 -229%216%226 21C%-219%6213 -225 *119%-220
Continental Tobacco.. 3334 45% 12H~ 48% 44 - 4% 44 - 48% 43 - 68% 6634 71% --- - - e 7 e
Trust Co. receipts— ___ - __ ... - .. ... e e & = ... 66% 6% 633469’/0 06 - 6% 69% 0P ... - — —_ - ..
Pref. i, 93*4- 9% 95% 9% 98%108% 108 -105 1026114 113 -124 115 -120 116 -119%114%tl8 114 -116 114%118 114 -116
Crucible Steel ofAmer. .... - .... 25 - 2% 25% 26% 25% 27 25 - 25 23 - 23 ... - ... — = o o7 o - .. 24 -5 2383-2%
[ i i 1 81% 8% & - &4 - - _ 84%— 8% 84% 84% 86 - 80%
833 8 88 - 8 8634 8N 849N 87% R 8848 P - D T4 -T74 T2% 74
Pefioll Tintted Ry....... 75% 7% -8 7 T H-T71T -7 -
Diamond Match.. ....... 14034145 144%152% 140 -152 127%135% 130%6137% 129 -136
Distiil’gCo.of America ’ 8% 100 8 - 100 734 84 7-8% Gl 7 74 94 7-9%
Fret i, 0% BA 27 - 27% A 23% 0O 26 - XA O - A% O - I
Eighth Avenue........... R T - 406 405 3H -5 ... - T T e 7 e
Federal Steel- B ....... 41 - 59 43 58%4234\52% 1529 56 - - _
Prpf... 68 - 78 72% 90D 80-1)104% DI03%-05%
Gas & Elec*of BergCo. 72 - 80 80 8% 81% 8% 86% 9%~ 93% 9% 40 -101% 30 -48 30D -3BH DD -B 24H¥ X5 ... - ... 9 -2
General Electric........ 189619234 190%218 210 -219 215 -234 200 233 231 -269% 245 -26834 246%6:268 251 -207% 2479626984 26 -281%271 -28%%
Glucose Sugar Refin’g. 47 - 583 45 - 50% 45 - 50 49 - 60 4S% 6 57/% 66 52% 61 53% 534 55 - 62 37 - 54% 39 - 42% 37 - 40
Prei i, 5% 97HA A - BN B4 B B -102 9B -106 10034106 100%6103% 101%107 104 -105 9B -104% B - P A - 97
H.B* ClaflinCoO........... 10996112 110 -110 ... - ... 106 110 ... - ... e e e el - 100 -100 100 -100 99% VA
International Paper.... 20 - 25% 2034 25% 21 - 28 24 - 2% 18% 25 2 - 2% 20 - 23 20% 234 22 284 19% 24 19 21% 19 - 21%
Pref.oiiii, 0 - 7% 69 -74 T3 -8l 76% 8 T2% TP T7% 76 7434 7734 7> - &0 77% 81% 75 - 79 75 - 77% 75%- 78%
International Silver... 7 - 11 5%- 8 5%- 7% 6 -7 % 6 -6 % 6%- 10% 5%- 8% 6%- 8 6-734 6% 6% 6% 8% 7-9%
Pref. i 3434- 39% 38-39 3334- 34  32%- 39% 35 - 35 - 35 - 40 38 - 43% 41%- 51

International Power... 54%- 59% 58 - 70 69%- 74 70 - 85 70 -100% 95%-100% 82 - 96% 90 - 9634 93 - 98 81%- 94% 87 - 92% 87%- 91
Internat* Steam Pump 24%- 28% 25%- 30 27%- 3334 33 - 42  30%- 41% 39%- 41% 3634- 40 37 - 44% 4334- 46% 43 - 47 47 - 49 46 - 49

Pref.o, 74 - 77  75%- 78 78%- 84 81%- 84 78 -h214 81%- 84 81 - 84 81%- 86% 84 - 86% 85 - 89 85-88 86%- 89
Knick* Ice (Chicago).. 13 - 18 15 - 18 15 - 15 19-19 19 - 19% 20 - 29 ... - ... - .. 16 - 16%__ - ... ... -
Prefo . L - - 50%- 52% - 55 - 62% 54 - 55% 55 - 67 - - - LN
.Laclede Gas, St* Louis 70 - 7234 72 - 77 74 -8 82 -87 79 -85 84%- 8 87%-95% 90 - 91 90 - 93 90 - 92% 94 - 95 94 - 94
Pref. i, 95 - 97 100 -100 100 -100 100 -100 99%- 99% 99 - 99 95%- 99 101 -101 102 -102 102 -102 106%-106% ... - __
Manhattan Beach Co.. g« 149 10 - 10 9 - 12% 15 - 22 15 - 16 17 - 2034 13 - 19 12%- 14 12%-12% 8 -9 vee 7 e 11%- 14%
Mergenthal* Linotype.. - - - - 181 -182% -
Metropolitan Street... 158 -174 159%-166 16034-168% 164 -176% 150 -174% 169%-177 164 -174 163 -170 159 -169 151%-164 1520-171% 166 -16734
Rights........oooiiiiis %- 2 - - - ” - ” -
Met. W* S*EI. (Chic*).. 27 -30 27 -32% 32 - 36% 34 - 36% 32 - 34 35%- 37 34 - 35% 35%- 36% 3734- 40 40 - 40 39%- 41 39 - 41
Pref.. .ol 79%- 83% 80%- 84 85%- 88% 87 - 83 85 -8 89 - 92 87 - 91 91%- 91% 92%-93 90 - 90 ___ - ... 91 - 91
Mil* El. Ry* felLt., pref. - — 118 -118 118 -118 - — — - -
Mutual Gas (N. Y.).... 295 -295 294 -294 295 -295
National Biscuit......... 37 - 43 33 - 40% 38%- 42 39 - 41% 39%- 46  43%- 46 40%- 45% 41 - 44% 41%- 44% 41 - 43% 41%- 43 A28& 45%
Pref...oooiiin il 92-94 92 - 94% 93 - 96 96 - 97 97 -100% 100 -103 100%-103 100%-103% 102 -102% 99 -102% 102 -103% 102%-103%
National Lead Co........ 16%- 20% 15%- 19 15 - 16% 16%- 19% 15%- 23% 19 - 25% 18 - 23 19 - 21  18%- 21 18%- 21% 18%- 21% 15 - 18%
Pref.. ool 82 - 92 82%- 8934 83 - 88 83 -85% 8l - 89% 83 - 93% 87 - 90% 90 - 90 87-90  8+%- 8934 ... - .... 7434- 8634
National Salt.............. 40 - 46 40 - 44  42%- 50 41%- 47 40 - 46  43%- 45 41 - 45 40 - 43 40 - 42% 23 - 40% 32 - 32 30%- 31
Pref .l 72%- 79 73%- 77 76%-81 75 - 81 75 - 78% 76 - 78% ?4%- 77% 75%- 77% 7534- 77 6134- 75% 62 - 70 62 - 62
National Steel............ 37 _ 4436 40%- 50  43%-d57 157 - 60% - — _
Pref.oiii. 90 - 93% 91%-102% 99%-d118% rll7 -120 -
National Tube ........... 53%- 70 51 - 70% 52 -1)6434 1)65 - 69 -
Pref . 93 -106 99 -106% 100 -dl115 d117-121
New York Air Brake .. 150%-ieo  150%-164 160 -164% 154 -175 135 -170% 142%-147% 133 -14334 |35 -149 140 -14934 137 -14434 140 -16934 145 -162%
_ 7 - 12% - — _
14 - 15
- 44 - A7T%
N. Y. fcN* J. Telephone 173 -173 -
North American Co..... 19%- 21% 20 - 25 -
New stock................. 73%-82% 76 - 91 8 —89% 78 - 91 89 -109 92 -10334 97 -10334 90 -102  91%- 9834 92%- 9734 92 - 94

Pacific Mail S. S 40 - 47% 38 - 46% 33%- 39  3534- 429% 30%- 41  37%- 44% 36 - 42 37%- 43 38%- 44 40 - 4534 4334- 49% 43 - 47%
Peoples’ G.-L.& C., Ch 95341C6% 98 -104% 101 -108% 107 -119% 93%-119% 113%-120% 111 -119% 510734-15% al0434- 113 101%-108  97*4-104% 96*4-104%

Righ ft............. .. - - 34- 1%
Philadelphia Co 92%- 92~ 90%- 94 92 - 95 92 -109 106 -106 104 -104
Pressed Steel Car....... 35 - 52 350%- 3934 30 - 3934 39 - 48% 37%- 46% 4334- 46% 40 - 4434 40%- 4334 39 - 42% 37 - 41% 41%- 45 38 - 4234
Pref. i, 76 - 83% 7434- 79% 72%- 83 80-89 79 - 86% 85 - 87 82 - 86% 82%- 81% 7834- 82% 76 - 83 80 - 87% 79 - 86
Pullman Co. (The)...... L95%-203  L96%-201% 198%-210% 209 -217 193 -211 208 -212 204%-209% 204%-208% 205 -215 213 -225 213 -220 211 -21834
Repub* Iron Steel... 12%- 18% 13%- 17% 15%- 19% 1834- 220 15 - 21% 19 - 21 17 - 22% 18%- 21% 1134- 19% 14%- 15% 14%- 16% 1434- 16*4
Pref.. .o, 55%- 65% 58 - 65 63 - 75% 71%- 82 07 - 78  74%- 78 (0934- 76% 72 - 76% GO%- 74 64 - 67 66 - 70% 65%- 69%
Rubber Goods Mfg .... .... - ... ... - . cee 7 eeer ee 7 ... 28 - 38% 29 - 34 26%- 3134 26 - 32 25 - 31% 21%- 29% 24%- 28 18 - 25
Pref...ooiiiinans vee 7 eee 7 e =7 .= .. 80 -90 77%- 83 70%- 78% 76%- 79% 70%- 80 72 - 75% 75 - 77 65 - 75
Silver Bullion Certs 61%- 65% 6934- 6934 60 - 60 .o . _ _ _ _
Sloss-ShefGeld SPI & |. 20 - 251* 19%- 23 22%- 37 35 - 41% 32%- 40% 35%- 39 33 - 35% 30%- 33 30 - 31% 30 - 30 30 - 3134 28%- 30%
Pref. i, 65%- 69  6734- 70% 70%- 70% 78%- 8034 8083 % 81 -833" 80 - 8034 8 -8 go -81 73 -79 79 -82% 80 - 82 .
Stand. Rope Twine.. 334- 5% 334- 5% 3%- 4% 4%- 5% 4%- 7% 5%- 8% 6 -8 4%- 0% 4%- 5 4%- 5 4%- 6 4%- 4%
Texas Pac* l.and Trust 10 - 21% 20 - 31 29%- 38 34%- 42 30 - 41 300- 30% 30 - 40 33 - 38% 379%. 3834 32 - 36% 35 - 38% 35 - 3634
Third Avenue.............. 118 -129% 119 -128 119 -123 121 -127 117 -125 122 -124 121 -122 121 -123 119 -121 117%-118 118 -121 120 -123
Twin City Rap. Tran... 6534- 71% 67%- 71  69%- 76% 74 76% 71 - 85 8334- 95 9OMi- 95~ 92%-102% 98%-105% 97 -101 100 -108% 105 -100%
Pref.oiii. 1471M-14717M143  -147  147%-14.7'k 147 -147 — 118 -148 147 -148 150 -157 ir8 -100 159 159L<
Union Bag <t Paper... 12%- 18 im -16% 15 - 17 12 - 16 12%- 14  13%- 19% 1% - 17% 14%- 18 15%- 17% 14%- 16 14%- 15% 13%- 15%

69%- 74% 70%- 71%, 70%- 74 65 - 74 6734-71 70 - 75 70 - 74 73 - 74% 71%- 74% 70 - 72% 71%- 74% 73 - 7534
11 - 14% 12%- 15 12 - 14% 12%- 14%  734- 16% 13%- 15% 12 - 14% 12%- 14% 12 - 13% 1034- 1234 11%- 13% 11*4- 12%
73 - 79  73%- 76% 73%- 76% 75%- 79% 69%- 80  78%- 82 76 - 79  78%- 83% 78%- 833° 77%- 8134 80 - 83% 80*4- 8234
19 - 34 18%- 22% 18%- 23 19 - 23% 19%- 24  20%- 2X% 19 - 21% 17%- 21 1m - 20% L2%- 16% 1434 16% 12%- 16%

Pref.o s 5934- 65  59%- 6234 07%- 67% 66 - 65 60 - 67 ’'60%- 65 5634- 62 55 - 60 53 - 58 47 - 53 48 - 63 48*4- 52
U.S. Steel Corporation .... - ... .... - ... 4234 46% 45%- 65 24 - 64% 4=7% 62% 37 - 48% *39%- 4534 40%- 45% 4L - 44% A41*4- 44% 39%- 43%
Prefo ., ceee = el .. - ... 0234- 96% 93%-101% 69 -101% 96%-100% 86 - 90% 89 - 95% 90 - 05% 90%- 06 90%- 94 80%- 94
Va.-Car. Chemical...... - 70 - 72  65%- 72 65%- 70% 06 - 72 51 - 65% 67 - 65% rp - al r*Kw- fiilu NOW,- gau 60%- 03%
Pref. s ceee 7w 122 -124% 116 -1213* 116 -120 117 -122 S 120 -125 ~123 -123 122%-123% 122%-124 123 -124
Western Union Tel’gh.. 81 - 88% 83%- 91 86%- 97 90%- 06% 85 -100% 92%- 96% 88 - 04 90 - 04 8934- 94 00 - 92% 80%- 02% 90%- 03%
westingh. Kl.Mfg.ass’t - — — - o - - 145 -160 L40%-180
Jstpref.o..coviiinane. - 157 -167 185 -187

v 'imat receipt*. a Bx'ilgbtfl. b Ex dividend and rights.
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QUOTATION'S OF STERLING IXCrTANOE

THE CHIIONICLE

[Vol. LXXIY.

FOR EVERY DAY OF THE YEAR 190L

[Compiled from posted rates of leading bankers.]

1901.

. January- Februarﬁ. March. April May. June. Julg{. August.  Septemb’r. October. November Decegber.
i>ay tlOu Sight 00a. Aight. bod. Sight. 80d. night. 00d. night. BOd. Sight. HOd. Sight 60 d. Sight. 60d. Sight. 60d. Sight. 00d. Sight’ 00d. JgnC.
1. Holiday. A35-48849am 488-4 4854 439 A8MA8 485 A8 A38 4884 854-0 88-4 8. 834-4 80-4 814-5 874-3
2. 48214 8*-4 185\b A85 438-4 A86" 489 A<B64 489 S. 480 4384 864-6 88-4 Holiday. 484 4804 8*4-5 874-8 485 A<B46
8. @4_% S, S. A 48 A054 1 4854 489 480 4834 814-5 87-4 48L 4804 Sy 436 A
4....82143 88uU-7 48514 489 A85 468-4 4854 489 4354 489 A354-0 A80 Hoi day. S. 814-5 87-4 484 4804 844-5 874-8 485 * 88-4
5,,. 3 804-7 AB5Wb A8P 485 AB-Al 4854 439 S. A A@ 480 48H 854H 83-\% 1814 487 484 4.304 Holiday. *85 488-4

8 48>14 43) 405 488-4 4854 489 435-4884 DA854-0 489 480 %834 853|6 83\ 84-4 804-7 S. 4814 874-8 48 438-4
7. ...A43-ick g87-4 485-4 -8849 485 488-4 4 85-4 884 9 4854-0 489 s, 954-04 839 * 484-4 4804 1814 874-8 485 A38-4
8.,..,4834A 48514884-9 A85 488-4 4854 489 AB5-4884-94854-0 489 480 4884 864-04 089 S 481-4 4804 4844 874-8 8.
9.... 851 -A 87/-8 AB5#388j*-9 A85 403-4 4654 489 485-4004 I S. 480 4834 854-04 889 834-14 80-7 484-411804 4844 874-8 844-5 88-4
1Q... .8314-4 074-3 S. 8, A3BH A8 4 9 480-4 48 AH5 4884 804-04 889 1834-*80-4 8*4-5 804-7 . 8*4 5488
u, . .84n-4 874-8 485-4884-9 A85 468-4 4854 489 485-48849 480-4 489 480 4884 M834-1 804 844-5 864-7 4844 874-8 81-4 874-3
12. .. 884-4 874-8 Holiday A85 438-4 4854 489 8. A80-4 489 864-0 88-4 854-04 88-0 4834-1 8H4 844-5_104-7 481-4 874-8 4 87-4
18.. 3 A85—’2 4-S 468-4 4854 489 4854 48 480-4 489 864-0, 88-~ 864-04 839 4834-1 80-4 4874 48H w | 4 87-4
U 484 488 485-4 4804 485~ 33 4355 A8 480-4 489 4, 854-04 889 4834-48U4 814-5 804-7 814-5488-4 834'1 87-4
15.. 484 488 406-44884 485-4 88" 4854 489 A854 489 480-4 489 854-0 88-4 854-0 88-4 S. 844-6 804-7 8+ 4-6 A88-4 S.
id... 484-4 488 A85-)BA 4 85- 88*3 464 489 4064 489 8. A85k> 488 854-0 88-4 4834 480 844-6 804-7 844-5488-4 §34-4 87-4
17.... 1 488 9. S. 4854 489 A864 489 4804 489 4854 438 854-0 88-4 4834 480 844-5 804-7 8. 8 487-4
18... 4-H4 483 HI4 .4 83-4485-4 884 4854 489 4864 489 4804 489 4854 488 8. 1834 186 814-5 804-7 A85-4 884-9 481& A
19. : .484-4 488 A85" 8"q 85-4 884-9 4854 489 S. 4804 489 4864 488 A854 J88 844-5 804-7 1854 884-9 48* * 87-4
Jo a 48514 8814 85-4 884-9 4854 489 4864 489 4804 489 4854 483 +4854 A88 4834 A80 S m1854 834-9 481*- 4 87-4
21, . 8S-4 4844-588-4 85-4 884-9 S. 4864 489 4804 489 £. A864 A88 4834 484 814-5 804-7 4864 884-9 48* 487-4
23,... .4 8*42 83-4 Holiday. 85-4 884-9 38'& 4864 489 AB804 489 854-0 88-4 A854 A88 S. 814-5 04-74 * 854 884-9 S.
23. . 4-1 , 8814 A 5 854 884-9 854-0 -4 4854 489 8. 854-6 88-4 A864 183 4834 A86 844-5 87-4 *854 884-9 484 487-4
24... .484-4 Svi4. S. s. 854-0 394 4854 489 4364 480 854-0 88-4 Ag54 | 88 4834 480 844-5 87-4 S. ABA 487-4
25 . 4814 8314 844-5 88-4 85-4, 884-9 864-6 89-4 4854 489 4804 489 854-0 88-4 8. 34-4 80-4 814-5 g7-4 84~-5 888J% Holiday.
At— .484-M 88-n 8AA'S 88 85-4 884-9 854-0 89-4 S 480 4884 854-6 gg-4 1854 1-88 834-4 80-4 814-5 37-4 41844-6 488 4811 *87-4
27.... S 844-5 88-4 . til 864-6 g89-4 4854 489 480 4384 g54-0 88-4 3854 483 834-4 80-4 S. 485 *884 4914
28. .. 844-5 S3-4 486 4684 4m.i 489 6 4854 489 480 4gg84 . 4854 483 834-1 80-4 4844-587-4 Holiday. 484>p
20.. 4. —% 4851l 489 4854 489 4854 489 480 4984 854-0 834 85-4 874-8 S. 4844 87-4 485 4884 S.
80.... 4854 489 5854 439 Holldag/. 8. 854-6 88-4 85-4 874-8 834-4 80-4 4844 4874 485 1884 4844 87-4
8l.....84U5 880 4854 489 854-0 83-4 85-4 874« 4814 4874 484-4 87-4
Range—
High94 85 480 4854 489 4854 489 486 4sey 4854 480 4864 489 486 4884 A804 489 435 4874 485 4874 4854 489 '4S5 4884
Low..483 480 4844 4838 48 489 4854 489" A85 4884 4854 4884 4854 488 485 4874 4834 48 4834 486 4844 4874 4834 487

ITEMS ABOUT BANKS. BANKERS AND TRUST CO'S

—The auction sales of bank stocks this week aggregate 111
shares. The transactions in trust company stocks reach a
total of 104 shares. No sales of either class have been made
at the Stock Exchange. In the “ curb” market bank and
trust company shares have been neglected and no dealings
have been reported,

Mhares. Banks—.\Veto York, Price. Last previous sale.
10 Ameiiean Exeli. Nat. Bank.. . 285* Dee. 15)01— 289*4
56 Fourth National Bank.. 241*3-242 Deo, 1901— 245
10 Hamilton Bank............c....... 175 Deo. 1901— 169
30 Merchants’ Exob. Nat. Bank. 155 Deo. 1901- 158*2

5 New Amsterdam Nat. Bank...1,410 May 1901-1,425
Trust Companies—Veto York.
65 America, Trust Co. of............ 270 Dec. 1901— 275*4
29 Farmers* Loan & Trust Oo___1,500-1501 May 1901-1,495
10 Morton Trust CO.......ccevunveenne. 1,196*8 Deo. 1901-1,196

—The dividend of 10 per cent paid Jan. 2 by the First
National Bank of this city is the first distribution on the new
capital of $10,000,000 as increased from $500,000.

—Another addition to th9 list of dividend payers in this
city is the Liberty National Bank, which this week de-
clared its initial dividend of 5per cent, payable Jan. 2. The
company started in 1891 with a capital of $500,000 and no
surplus. In the interval since then a surplus of $776,700
(as shown by the statement of Dec. 10, 1901), has been accu-
mulated, profits having been devoted to this purpose instead
of to the payment of dividends.

—President Ashbel P. Fitch, of The Trust Company of
America, in his report shows that at the close cf business
Dec. 31, 1901, the undivided profits increased this year from
$245894 to $419,845, and the deposits increased from
$12,584,286 to $17,486,038,

—William Salomon and Robert Waller Jr. have formed
a copartnership under the firm name of William Salomon &
Co,, to conduct ageneral banking business. The firm has
authorized Alonzo Potter to sign the firm name by power of
attorney alone, and G. Elliotte Little and Archibald Harrr
son to sign jointly. The new firm have spacious offices at 25
Broad St. Mr. Waller, who is a son-in-law of John A,
Stewart of the United States Trust Company, is the Stock
Exchange member. Mr. Potter is a son of Bishop Potter,
and has for a number of years been in the stock and bond
department of J. P, Morgan & Co.

—The Fidelity Trust Company of Newark, N. J., has,
through the purchase of more than two-thirds of the capital
stock, secured control of the Second National Bank of New-
ark, The plans of the Fidelity, while not matured, are said
to include also the acquisition of the Merchants’ National of
Newark and one other financial institution, with the ultimate
object of combining the three,

The directors of the Fidelity Trust have already recom-
mended to the stockholders, to be acted on at their meeting
on the 14th of this month, an increase in the capital from
$1,000,000 to $1,500,000. It is planned to issue 5,000 new
shares, par value $100, these to be sold at $500 per share. The
additional $2,000,000 (above the amount to be added to
capital) will be added to the surplus account.

—NMr. Benjamin Seymour Guinness, a member heretofore
of the banking house of Guinness, Mahon & Co,, of Dublin

* London Exchange closed.

and London, and Mr. Walter T. Rosen, heretofore a member
of the law firm of Underwood, Van Vorst, Rosen & Hoyt,
have been admitted as general partners to the banking firm
of Ladenburg, Thalmann & Co.

—In its statement to December 31, 1901, just issued, the
Mississippi Valley Trust Company of St. Louis makes a
flattering showing. An increase is disclosed of over four
million dollars in deposits since December 31 1900, the tota*
now being $18,665,991, against but $14,178,132. After paying
dividends of $315,000 during the twelve months, the undi-
vided profits have been almost doubled, rising from $423,213
to $802,546. Mr. Henry C. lhbotson was recently elected
Third Assistant Secretary of the company.

—The Girard Trust Company of Philadelphia, in its state-
ment to December 31, continues to show a splendid record of
prosperity. The company, it will be remembered, increased
its capital and surplus several months ago, so that the com-
bined amount of these items is now $10,000,000. Its deposits,
which in May 1901 were but $18,012,043, are at the present
time $21,733,847. Aggregate resources now are $32,416,090,.
comparing with $25,698,787 at the earlier date.

—Edward B. Smith & Co. have admitted Mr. Edward S. I.
McVickar of New York to membership in the firm.

—Among[the instances of growth in the business of trust
companies mention should be made of the Fifth Avenue
Trust Company of this city. This insiitntion, which lately
increased its capital and surplus by $500,000 each, had a total
of nearly $12,000,000 on deposit on December 81 1901 (in
exact figures $11,909,833), as against deposits of only
$8,594,875 on December 31 1900. The officials consist of
Levi P. Morton, President; Wm. D. Sloane, Vice-President;
Cecil D, Landale, Second Vice-President, and Herbert H.
Swasey, Secretary.

—The deposits of the Merchants’ Trust Company of this
city during the past year have more than doubled, being now
$10,056,953; while on Dec. 31 1900 they were only $4,419,167.
The official staff is composed of Edwin Langdon, President;
James E, Reynolds, Vice-President; John B. Grant, Secre-
tary and Treasurer, and Fred, P. Davis, Assistant Secretary-
Treasurer.

Clearings by Telegraph.—Sales of Stocks, Bonds, Ac.—
The subjoined table, covering clearings for the current week,
usually appears on the first page of the Chronicle, but on
account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities.

Clearings— Returns by T&lsoraph.

tveck Ending January 4. 19Cs, 1901. P.ctnt
Slew YOrK..., ;s eeeeeeeeecaneaee - $1,805,814,010 $1,271,071,901
BOStON....ccoiiiiiiiiiiiiem— s m,m,3S7 1S0.87S.-US -in
Philadelphia S7,5%6,014 S0,S07,6CS -fi-8
Baltimore.. #0,130,065 18,708,801 f108
Chicago..... 181,515,415 119,018 #46 -HO »
3t. Loall.... 45,608,6*8 84,708,848 HO0*8
STew Orleans.. 10,070.477 0,8%1,?2(H *15-S
Seven cities, 6 days..........ceecuueee $1,858,703.876 $1,070,080,51*0 *0*4
Other oltles, 6 days.......... 848,008.970 885 011,708 48-0
Total all cities,Sdays,.......c......... $1,085,808,881 $1,901,041 SsO 4 VS
ill cities, 1day............... 400,011,018 450,6245U 40'S
Total all cities for week....,...... $#,386,810,509 $8.86 \6089113 4-19



January 4, 1902.]

New York city Clearing House Bunks.— Week Dec. 28.

lite

BANKS Capital. Surplus Loans Bvtcit. Lsgals. Deposits strvt
0 0 P.C
Bank ol N. Y.--. 20608 3.518.1 178050 28120 1491.0 17.139.0 251
Manhattan Co... 2,050,0 2.108.4 22.691.0 53350 2102.0 209620 278
Merchants'...... 2,000,0 11784 12,180,6 20801 1,1375 13.707.0 230
Mechanics’ ...... 2000,0 2,348 129040 16840 11000 127220 210
America.......... 15000 81775 189006 28224 25103 21,011,2 254
Phenix............ 10000 2735 44910 7760 3180 4.270.0 *260
City.oovenvenannen. 10,000,0 6.608.3111.211,0 22.919.0 6.690.0 121,090,0 24 3
Chemical......... 300,0 7.047.7 24.237.8 4.683.7 24724 24.330.0 294
Merchants’ EX.. 0000 _28l5 61863 7418 0283 64950 249
Gallatin........... 1,000,0 2004.8 84908 7374 8034 0,0350 *4l
Batch.A Draov’s’ 800,0 883 12767 3118 819 16504 253
Mech.A Traders” 4000 1304 2921.0 6860 2550 3.627.0 2371
Greenwioh....... 2000 1758 8604 1118 127.2 747,0 819
Leather M*f’rfl. 8000 5173 64302 1.89%.7 1437 0,230,3 87
'Berenth Natlon’l 1,700,0 185 5.233.2 7875 340.2 4.041.3 20*1
Stateof N. Y -- 12000 5404 6.3699 7622 2766 4.117.3
Amerioan Exoh. 5,000,0 3.3184 28.601.0 4.484.0 1.277.0 21.990.0
Commerce..... . 10,000,0 7.155.7 08.872.8 91168 0,0893 58,707,6
Broadway........ 1,000,0 1.638.3 87022 088.7 3828 56429
Mercantile....... 1,000,0 1.386.5 14.030.3 15119 10979 14,1924
Paoiflo............. 42277 5196 20168 8040 4161 34326
Chatham.......... 4500 9972 69757 821 493 01788
People’s........... 2000 3636 21111 2574 680.8 3.0189
North America.. 1,0000 1.106.7 112088 12015 12113 109220
Hanover.......... 30000 56412 457882 91945 6,231,2 61.024.3 *2r9
Irving............. 5000 4918 4.369.0 6283 4725 44360 225
Citizens'.......... 6000 4040 6.0587 12393 2989 0,210,7 247
Nassad........... 5000 2894 25489 2/02 438,C 30718 230
MarketA Fulton 9000 1.0385 6.006.7 888.6 7831 02711 206
Shoe A Leather. 1,0000 2282 35529 082.9 280.7 39283 245
Corn Exohange.. 1,400,0 1.8520 22.761.0 4.2840 2687.0 27.433.0 Z50
Oriental........... 300,0 4154 2.005.0 1771 4873 21700 305
Imp’t'rs’A Trad. 1,500,0 8.224.9 23.204.0 41850 1.2880 21.2580 257
ark............... 2000,0 4.080.0 482250 14.8400 3.755.0 020980 290
East River...... 2500 1630 13271 2069 2435 16052
ourth............. 3,000,0 26155 20.0986 3.700.7 23525 22.799.0 266
Central............ 1,000,0 601.7 10.678.0 2.050.0 1.497.0 13.409.0
Second............. 3000 1,0620 8991.0 15320 1.151.0 10.009.0 20*8
Ninth............... 750,0 50,0 360,7 11,8 17,1 309 783
First................ 10,0000 11,3544 73.746.4 15067,8 2.052.8 08.032.2 249
N.Y.NatlExoh. = 5000 3369 43435 0478 4126 4.002.7 200
Bowery............ 2500 7599 33320 4080 3400 3.014.0 20*6
N. Y. County.... 2000 5984 39132 6604 3300 42919 230
German Ameri.. 750,0 4168 32991 5710 2052 32167 259
Chase............... 1,000,0 2.688,0 41.241.4 107881 19975 49.809.4 256
Filth Avenue... 1000 14241 88550 23370 2373 99148 259
German Exoh... 2000 5867 22386 2099 10424 30689 41
Germania........ 2000 8303 30079 4118 6514 4,659,8 206
Lincoln............ 3000 1.037.9 12,9558 1.7454 22260 153984 267
Garfield........... 1,0000 1.204.8 7.385.7 15938 4049 7.7340 265
Filth............... 2000 3757 22626 2615 2184 22827 21*0
BankolMetrop 300,0 1,537 74281 10515 0543 87598 263
West Side........ 2000 451.0 27380 4220 3450 2920 262
Seaboard.......... 5000 1.037.4 11.870.0 1.928.0 12130 13037.0 233
Western........... 2,100,0 25485 36.002.1 93509 24011 43.1732 273
1st Nat., B’kiyn. 3000 5407 4.1820 5140 8000 45620 290
Liberty............ 5000 7767 66018 1,198 4250 04305 250
N.Y.Prod. Ex.. 10000 4208 42512 7689 3544 42343 265
NewAmsterdam 250,0 6598 7.6081 10286 13109 89950 200
Astor............... 350,0 4309 41411 (0/04 276. 4.064.0 233
Hide A Leather. 500,0 3825 2780 4434 1071 20649 237
Total.......... 83,622,7 1004190 857,900,2 1030182 71,990,0 910,869,8 258
Engllsk Financial Marfeeli-P©r Cable®
LONDON. Sat. ifon. lues. Wed, Than. Fri.
Silver, per ounce...... d. 2£HI0 2£HIle 25% 251316 26%6
Consols., new.2%p.cts. 94*6 94 981516 9316 94%
For account.......... . & 94 921516 9413Ifi 94%
I"oh rentes(inParis)fr. 100 35 00*07% ICO 2d 100 25 00*42%
Bpanlsh 4e................... 76% 77 77% 76% 77%
Anaconda Mining....... 6% 63s 6% 6% 6%
Ateh. Top. <®€Santa Fe.. 82 82 81% 825s 83%
Preferred................ 1043s  104% 104% A 105% 106%
Baltimore <€ Ohio....... 107% 107% 107% M 108% 109%
Preferred............ 96% 97% 97 @ 97% 98%
Canadian Pacific. 1163+ 1163Q 116% O 117 118%
Chesapeake & Ohio___  48H 48% 48% W 48% 49%
Chica. Great Western.. 25 24% 24% 25 25
Chic. Mil. & St. Paul... 169% 169% 168% a 170 172%
Den. &Rio Gr.,com.,.. 45% 45% 45% 0 46% 47%
Do do Preferred. 973g x95 98% £ 98% 96%
Erie, common ............. 423q 4258 43% 45% 45%
let preferred............ 75*3 75% 76 8’ 77% 77
2d preferred............. 61 61% 625q 63% 64%
Illinois Central.......... . 142%  142% 142% X 142% 144%
Louisville & Nashville.. 1095a 1C9% 109% a 110 110%
Mexican Central........ 26 27 26% M 27 28%
Mexican National....... 14% 1514 15 14% 15
Mo. Kan. €eTex., com.. 26*3 26% 26% 26% 27%
Preferred................ . 54% 54 53% 54%
W. Y. Cent’l & Hudson.. 17H* 171% 171 r 173% 172%
N. Y. Ontario €€West’ll 35% 35% 35% 3638 37
Norfolk d¥eWestern...... 58% 5% 58% 595a 60%
Do do pref. 94% 93% 93% 93% 93%
Northern Pacific, pref.. 102 102% 102% 102 102
Pennsylvania............. 76% 765q 76% 77% 77%
*Phlla. €€Read.......... 27% 27% 29% 29% 29%
*Phlla. <€€Read, ,1st pref. 42 42 42% 42% 42%

Price per share

Imports and Exports for tiie W eek.—The following are
the imports at New York for the week ending Dec. 26:

FOREIGN IMPORTS.

For week. 1901. 1900. 1899. 1898.
Dry Goods.... $2,726,881 $1,945,772 $1,832,284  $1,933,046
Gen’l meT’dlee 9,603,657 9,277,562 7,618,358 7,639,845

Total....... *12,330,538 $11,223,334 $9,450,642 19,577,991

Since Jan. 1
Dry Goods— $108 006,192 $113,125,676 $103,565,692 $91,847,603

GenT mer'dlse 450,630,277 418,912,209 412,179,846 336,228,132

Total 52wec«k*i {558,630,489 $532,037,885 $515,745,538 $428,075,735
EXPORT* FROM HEW YORK FOR THE WEEK.

Week ending
Dec. 30. 1901, 1000. 1899. 1898.
For the week. $8,638,021  $8,036,482  $9,020,573 $7,544,258
Prev. reported 500,437,780 530,230,499 457,946,740 462,705,872

Total 52 weeks $509,075,801 $538,266,981 $460,967,313 $470,250,128
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EXPORT* ABID IMPORTS OF HPEOfft AT NKW YORK

Exports. Imports.
Gold. ]
Week. SinceJan. 1 Week. SinceJan. 1
Great Britain........ $.......... $1,764,851 S $244,196
France.........c......... 100,150 33,206,520 1,178,858
Germany___ 13,277,221 o
West_Indies........... 61,243 903,665 15,560 1,825 267
MEXiCO...oeueeenaannn. 2,000 55,868 460,185
South America...... 7,000 1,041,515 78,551 1,037,711
All other countries. 1,114,500 3,080 93,615
Total 1901....... $176,393 $51,364,140 $97,191 $4,839,805
Total 1900....... 46,175 47,707,079 32,913 10,639,050
Total 1899....... 4,914,970 37,497.625 54.125 14,2 53,395
Exports. Imports.
Silver.
Week. SinceJan. 1 Week. SinceJan. 1
$877,465 $47,006,261 $25,283
697,495 4,720
3,140 223
975 256.726 353 289,301
45,000 66,250 5,080 2,605.206
24,431 6,352 603,077
411 other countries. 3,09) 38,461
Total 1901....... 51923.440 $48,057,394 $11,785 $3,586,331
Total 1900...... 1,354,907 53,832,811 44,102 4,581,530
Total 1899....... 903,772 46,872,350 135,566 4,087,662
Reports of Non-Member Banks,—Week Ending Dec. 28.
BANKS. Capi- Sur- Loans6 . Lea Deposi t.with et
(0o0s omitted.) tal. plus. Invest- Soecie. AB’k Olear'g Other
ments. Notes Agent. Bks.Ac
Niw_York uity
Vs z %
s t 1
Colonial.... 10%,0 14?31,4 1863,0 55,2 1483 180.0 20?5.0
Columbia........... 300,0 228,1 2301,0 252,0 1190 203.0 3,6 2071.0
Eleventh Ward... 100,0 130,7 1573, 624 611 3116 750 1959.4
100,0 829 11540 47,8 50,7 2519 13351
Gansevoort»....... 2000 279 1257,7 248 639 1420 170 13850
Hamilton.....,,*,. 2000 1025 16510 1157 1150 1364 50 1764,3
Mount Morris..... 2500 705 23204 1223 101,0 2019 524 28302
lutual...,....... v 2000 1673 16829 3Al1 125 2247 3 15923
NineteenthWard. 200,0 1510 16358 235 1833 2949 00 18313
Plaza.,...,*,...... 1000 210,7 2889.0 1320 1970 1820 27270
Riverside.......... 100,0 1291 10439 195 701 64,7 428
State.........ccevunnes 100,0 318,0 39830 3780 187,0 200,0 5250 50C03.0
Twelfth Ward...o. 200,0 550 13550 400 1570 1150 17200
] 1000 765 10183 423 982 022 483 1156.1
Union Square. 200,0 360,2 2 444 2090 3978 2749 3
YorkviUe....... 1000 231,1 14209 302 1448 1147 100 1330.
1000 329 703, 10,7 450 094 123 7117
Fidelity 2000 940 4495 130 267 697 420.5
Variok... 1000 593 740,1 46 06,7 1528 4 828.7
Jeffersono.... 2000 553 8438 103 955 2026 63 990.0
Century..... . 1000 61,3 2239 77 185 230 118.6
9 1000 982 320, 98 116 404 180.0
.1000,0 200,0 1159,1 621 857 258 632.
Bedford....... B 11500 1270 12283 135 890 1295 1005 13416
Broadway........ . 1000 1802 16868 2i,7 1093 2315 1947.0
Brooklyn..... : . 3000 1005 11029 592 293 1255 4,0 1044.0
thward,.., , 1000 332 4 133 258 418 10 350.8
\. Avenue,,. , 1000 774 5 408 354 683 105 6295
Kings County... 1500 022 6892 P5 237 834 359 7354
. 2520 405,7 28821 337,7 1782 3742 3418.5
Mechanics. 500,0 359,8 3900,0 1713 1636 2723 4230 5
’ 1000 1876 980,0 176 556 84,7 54 9244
Merchants’......... 271 6890 9C 680 946 762.2
Nassau National.. 300,0 347,6 35170 1910 311,0 5470 31,0 3934.0
National City.»... . 300,0 5824 29220 1450 3510 3210 860 32850
North Side..."...... 1448 9706 135 532 5.0 247 8826
Peoples.............. 1201 9104 450 61,2 383 523 9011
a 1000 785 5383 ,g 498 037 174 607.1
200,0 2488 11306 112, 190 1020 300 978.0
100, 508 5489 120 21,7 707 24 4
Union.......... . 038 8060 289 679 617 558 7250
Wallabout....... 100,0 61,2 8055 349 303 337 37 7793
Borough of
Richmond.
250 684 5778 207 288 933 125 6460
. 1000 884 0903 33 200 1051 — 674.7
. Other Citits._
ist Nat., Jer. City . 400,0 042,0 4861.8 2912 2446 1057,7 759,7 67558
Hud. Co. Nat., JC> 250,0 0085 878 780 1331 761 .3
2d Nat., Jer. City. . 2500 308,C 11189 794 134 357,2 1103.3
3d Nat., Jer. City. . 200,0 2430 10462 440 729 4520 356 13352
i. no,0 4827 22247 1087 256 1305 133 19533
1250 110C 9924 281 228 430 30 8047
Totals Dec. . 9002,0 9051,5 73069,9 3535,8 4748.8 958) ,5 2159.4 80199,0
Totals Dec. . 90620 90515 73274.3 3379,5 4440,1 9431.8 20195 79541,7
Totals Dec. 14..9062.0 9400.1 73147,7 3410.0 4047,4 9778,7 1889.9 79884,3

Bauhitifl

Spencer

and Ifitum cial.

Trask 6¢c Co.,
BANKERS,

27 & 29 PINE STREET, - NEW YORK
Transact a general banking business; act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. Y Stock Exchange. Branch Office, 07 State St., Albany

George Barclay Moffat. Alexander M. White Jr,
Moffat & W hite,
BANKERS,

Members New York Stock Exchange,
No. 1 NASSAU STREET, -

INVESTMENT

NEW YORK.
SECURITIES.

Tracy 6¢c Co., Bankers,

No. 40 Wall Street* NEW YORK.
Connected by private wire. MILWAUKEE.
Dealers In lligli Grade Bonds.
List of Current Investment Oferlngs sent on Application.

UAmMKaru 5New York 8t change. C ml uni d
OnoerSJ5 W Ogiclﬁ(‘:\nge.g Exech)JrPed Hln'gﬂ (R/{arelz%t*.
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Mnxxhtxs? (Sa_.l&ette*

tiN 1)S.

Books Oloted.
(Bays Inclusive.)

rxr When

Same of Company Gont Payable

ttiSviMni. i
Belt BE. <fchtfa Yd*., lull,” com. (qu ) 1%
do do do prof..-.- 2% Jan i
Burl, Cedar Kupul T,6 Northern........... Feb 1lan'iT" to Jan 24
do do do (bxIl'ii) I Feb 1Jan 11 to Jan 24
OUic. Burlington & Quincy (quar.)...... i\ Jail 1
Little Schuylkill Nav, itu & Goa)..... AhdAan 10Jan 3 to Jan 9
Book Island & Peoria.......ccoceeveiieaneenne. 2H Jan 1De021 to Jan 2
WriglitsvUle A Trimllls, cum A pf.... a Dec 24
"ireet Uailerays.
Dayton & West. Traction, pref. (qu.)... iq Jan 1
Fairhaven & Westville, N. Haven (qu.) iq Jan 2Deo 19 to Jan 2
Green & Coates Sts. Hula. Pass. (qu. ) 3 Jan 7
Holyoke (Mass.) St. BY...ccocevveeenenns . 4 Jan 1Deo 27 to Deo 31
Louisville (Ky.) By., conn (quar.) i Jan 1 Dec 23 to Deo 31
Manchester (N.H ) Trao., Lt. & P 3 Jan 15 Holders of reo. Jan 6
Market St., San Francisco (quar.) 60e. Jan 10 Deo 31 to Jan 10
New London (Conn.) St. By,, 2% Jan 2
New Orleans City BK., pref... 2% Jan 10Jan 1 to Jan 10
Moith Chicago st. By., guar. (quar.)... 3 Jan 15Jan 7 to
Philadelphia Olty Passenger $3 75 Jan 10
Rochester (N. Y.) By. pref...... 1 Jan 1
Toronto (Canada) By. quar) ig Jan 2
United Power ife Transportation, Phlla. Jan 20 Holders of reo. Jan 11
United By., St. Louis, prof, (Quar.)— ig Jan 10 Deo 29 to Jan 10
Uauks.
Fifth National 8 Jan 2
Liberty Nationa 5 Jan 2
Twelfth Ward. 3 Jan 10Jan 2 to Jan 14
miscellaneous.

American Car & Foundry, com. (qu.).. % Feb 1Jan 11 to Feb 2

do do do pref. (qu.).. 1%,Feb 1Jan 11 to Feb 2
American Pneumatic Service, pf. (qu. ) i% Aim 20Jan 5 to Jan 20
Bourbon Stock Yards (quar) i% Jan 2 Deo 27 to Jan 1
Calumet & Hecla Mining....... $10 Jan 29 Holders of reo. Dec 31
Columbus (0.) Gas L. & Heat., com__ 3 Jan 21 Holders of reo. Jan
Hartford Gas........ccocoies cooviciiiccies 4 Jan 2 Holders of reo. Deo 26
International Buttonhole Sew’'g Mach 1 Uan 16 Holders of reo. Jan
Monongahela Elver Con.Coal&Coke.pf. aq Jan 15Jan 2 to Jan 14
Reece Buttonhole Machine (quar.)...... 2 Jan 15 Holders of reo. Jan 4
Standard Underground Cable (quar.).. 2 Jan 10Jan 4 to Jan 10

do do do (extra).. 2 Jan 1:0Jan 4 to Jan 10

3. 1902.-5 %iiii.

The Money Market and Financial tation.- The firm-
ness that characterized the security markets during the last
days of the old year has increased and is supplemented by a
broadening tendency. The latter is especially noticeable
in the bond department. Railway bonds to the amount of
over $4,500,000, par value, were traded in on Thursday, the
list of which is along one. A feature of the stock market
during the week has been unusual activity of the anthra-
cite coal shares. There was a special demand for Erie and
Reading issues, the transfers of which have been on an
enormous scale. The advance in this group of stocks, re-
ferred to more specifically in our review of the stock mar-
ket, does not seem to be wholly accounted for by the pres-
ent condition of the coal trade, excellent as that is, and
future developments are awaited with interest. The up-
ward tendency of the markets has no doubt been held in
check somewhat by a firm money market. Call loan rates
have run up to 10, 12 and 15 per cent, a fact due probably
to the Jan. 1st settlements, as time money has been in fair
supply around 5 to per cent, as will be seen below.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 5 to 15per cent. To-day's rates on call were 5 to 8
percent, Primecommercial paper quoted at o0@5% per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £528,675, and the percent-
age of reserve to liabilities was 33*03, against 4060 last
week; the discount rate remains unchanged at 4 per cent.
The Bank of France shows a decrease of 14,700,000 francs
in gold and 5,100,000 francs in silver.

NEW YORK CITY. CLEARING-HOUSE BANKS.

1901 Differences 1900 1899
Dec. 28 previous week Dec. 29 Dec. 30
8 $ $ $

Capitol............ 83,622,700 74,222,700  59.422.700

Surplus ....... 100,419,000 92.257.500  80.980 200

Loans & discounts 857.960.200 Ino 954,800 796.457.200 673,689,400

Circralation.......... 31,866,100 Deo 73,200 31,040,800 16.042.700

Net deposns .. 910.869.800 Ino 6.773,500 854.189.200 740.046.900

Specie......... 163.618.200 Ino 2,569,400 161,719,700 143.496.900

Legal tende 71,890,600 Inc 1,230,000 63.353.500 52,682,900

Reserve held....... 235.608.800 Ino 3,799,400 225.073.200 196,179,800

Legal reserve...... 227,717,450 Ino 1,693,375 213,547,300 185,011,725

Surplus reserve 7,891,350 Ino 2,106,025 11,525,900 11,168 075
N ote.—Returns ol separate batiks appear on page 29.

Foreign Exchange.—The market for foreign exchange

has been firm, but owing to high money rates the demand
was not urgent and the volume of business has been
limited.

To-day’sactual rates of exchange were as follows: Bankers’
sixty days’ sterling, 484(34 843"; demand, 487@4 87",
cables, 487%@4 87%\ prime commercial, sixty days, 4 83Na>

483%; documentary commercial, sixty days, 4 83@4 84;
grain for payment, 483%@4 84; cotton for payment,
4 83(5)4 83%; cotton for acceptance, 4 83%@4 83%.

Posted rates of leading bankers follow:

January 3 Sixty Days Demand

Prime bankers’ sterling bllls on London 484q 4 87%
Prime commercial.......... q ®4 S
Documentary commerc| *84
Paris bankers’ ‘Francs) %*®518% 5ieq m i6V
Amsterdam (guilders) bankers 40 ® 40ha  40%* 40q
Frankfort or Bremen (retohm’ ks) bankers 94p»i8® 95 95% ® fISLs

* Less %s.
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The following were the rates of domestio exchange on
New York at the under-mentioned cities to-day; Savannah,
buying 75c. discount, selling 750. premium; Charleston,
buying 1-16 discount, selling 1-16 premium; New Orleans,
bank, par; commercial, $1 25 discount; Chicago, par; St.
Louis, par; San Francisco, 7%e. per $100 premium.

United States Bonds.—Sales of Government bonds at the
Board include $25,000 3s, reg., at 1083, $40,500 3s, coup., at
108% to 108%; $100 ditto (small bonds) at 108, $10,000 4s,
coup., at 111%; $4,000 4s, reg., 1907, at 111%, and $10,000
4s, coup., 1925, at 139%. The following are the daily closing

quotations ; for yearly range see third page following.
Interest Dec. Deo. Deo. Jan. Jan. Jan.
Periods 28 30 31 1 2 3
.. registered 8—Jan *108% *108% 108% *108% *108%
—Jan *i09q *iooq *100% *108% *108%
93 registered .... .. .. ...... _
2s. 1930 .small___coupon .. -
3, 191 ........ registered “Feb *108% *|oa(} *108% *®07% *107%
3a, 1918 —Feb *108% _ 108% *108% < *108% 108%
33, 1918, small,reflaterail Q—Feb * R
8a, 1918, small coupon Q—Feb *I08~ *108 108 *108 *108
4s, 1907....... Tegistered Q—Jan *111% 111% *111% *111% *111%
4s, 1907 —Jan *11206 *112% *112% ﬁ *]1 9% *111%
4s, 1925 .. registered Q—Feb *139 isos *139% ¥ é&)/g *189%
4s, 1925. . X —Feb *i39q9 *130% 139% *130% *189%
5s, 1904.. registered Q—Feb *107 *1079 *107% *107% *107%
6a 1904........ —Feb *107% *107% *107% *107% *107%

‘ This is the prioe bid »t the morning hoard: no sale vm made.

State aud Railroad Bonds.—No sales of State bonds have
been reported at the Board this week.

As noted above, more attention has been given to the mar-
ket for railway bonds than for some time past. There are
indications of a better investment demand and a broaden-
ing tendency, which will no doubt beoome more conspicu-
ous when the January disbursements have been completed
and the money market is easier. There has been practically
no exception to the general tone of the market and no
special features except in the matter of activity—the ex-
ceptions in this particular including Baltimore & Ohio, Con-
sol. Tobacco, Erie, Mexican Central and Union Pacific issues.

Stock and Bond Sales.—The daily and weekly record of
stock and bond sales at the various stock Exchanges, for-
merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 37.

Railroad and Miscellaneous Stocks.—The stock market
was decidedly irregular and quotations fluctuated widely on
Monday. A sharp upward movement of the anthracite coal
stocks on Tuesday gave a strong tone to almost the entire
railway list. The movement referred to continued on Thurs-
day and carried Lackawanna up nearly 11 points, Central
of New Jersey and Reading about 6 points and Delaware &
Hudson 3% points. Baltimore & Ohio, Erie and 8t. Paul
followed with an advance of about 3 points, Rock Island 5
points, and a considerable list of active shares advanced
from 1 to 3 points. Hocking Valley active and declined
neai ly 3 points, a part of which it has recovered.

American Sugar Refining has been very active and fluc-
tuated rather widely, closing with a recovery of 14 points
from the low record of last week. Amalgamated Copper
has continued to be an active feature, but was rela-
tively steady. Tennessee Coal Iron & Railway has been de-
cidedly strong and the United States Steel issues close with
a substantial net gain.

Outside Market.—The market on the curb, though some-
what dull just before the New Year holiday, has had alto-
gether a fairly active week, to-day’s business being espec-
ially large. Prices in most instances have fluctuated only
fractionally and few of the securities show any decided
change compared with last Friday’s figures. Northern Se-
curities has been the most prominent stock dealt in, the
removal of the injunction and the retirement of Northern
Pacific preferred causing a large demand which sent the
price up from 102% to 106%; later there was a decline

to 105%. American Can stocks have also been in
greater demand than of Ilate, and quotations ad
vanced from 15% to 17 for common and from 57%

to 61 for preferred; closing sales were at 16% and 60%.
American Plide & Leather common rose from 6% to 7% and
the preferred moved up to 38 from 35. Dominion Securities
dropped from 85% to 84% and Standard Oil has been quiet
at 698(5695. Pocahontas Coal sold in large lots to-day at
126@127%~ last week’s closing was at 123 bid. Rapid Tran-
sit Subway Operating Co. sold on Monday at 130. Copgier
stocks have been fairly active, but somewhat irregular,
Tennessee closing at 12% after getting as high as 14 and
Greene Consolidated going to 30% to-day against 33% on Mon-
day. Union closed at 3%, White Knob at 19%and British Co-
lumbia at 10. New issues traded in this week were the stocks
of the American Consolidated Pine Fibre Co. at 20@20% for
common and 57% for preferred. Outside quotations will.be
found on page 37.

Auction sales.—By Messrs, Adrian H, Muller * Sou .
Shares. Shares.
1 Cert, of Mem. N. Y. Prod.
Exoh (all dues paid)...
65 Trust Co. of America

10 Amer. Exoh. Nat Bank USe %
6 North Amor. Trust Co. .272%
10 German American Head

$151
270

10 Hamilton Bank.............. 175 Estate Title Guar. Co . Sit
5 N. Amsterdam Nat. Bk..I410 10 Corporation Liquidating
29 Farmers*L. ATr.Co. 1500 | 201 Co. 7%, preferred ...... 107%

30 Meroh. Exoh, Nat. Bank.155
66 Fourth Nat. Bank..24183-242

By Messrs. Richard V. Harnett & Co.:
Shares.
1 Membership New York Produce Exchange

10 Morton Trust Co....... 1196%

__ ..$108



New York Stook Exchange—Stock Kecord, Daily, Weekly and Yearly

OCCUPYING TWO PAGKM
STOCKS—m anEST and lowest sale deices STOCKS sales of !lanye for Year 1001 Ita/nye for Jrevious
NEW YORK STOOK the On basis of 100-share lots Year (1900)
Saturday Monday Tuesday Wednesday Thursday HYIday Week .
Jeo. 28 Deo. SO Dec. Jan. 1 Jan. 2 Jan. EXCHANGE Shares  Lowest IHyhest Lovjest  Jliyhest
. ItallroiulM.
82 84 S3b 33b 84 34 *34b 80 nn Arbor........... 300 20 Feb20 34 Nov25 16 Hep 25 Deo
66 05 05 00 00 06 00 Do prof.......... 820 60 Sep25 06 Dec27 40pJly 59 Deo
To 80b 79b 80b 79  80b 80b 81b 80b 81b Atoli. Topoka <o Santa Fo. 108,080 42b Jail21 91 J'no 6 18%Jan 48b Deo
102 102b 102 102b 101b 3102p 102b 103b 1027103 H If Prof............ 60,880 70 May 108 May 3 58b Jan 89% Deo
104 105h 104b 105b 105b 107b 107 108  100bh 108b tlmore Ohio.......... 83,810 81b Jan  114bMay 3 65bJan 89% Apr
95 05 94b 94b 05 95 90 97 9078 97 Do prof....ccoeeeennen. ,680 83b Feb27 97 J'no S 72bJan 90 Apr
65 65*8 04b 65b 64b 05D 65 00b 05% 68% Brooklyn Rapid Transit.. 66,170 559% Oct 88% Apr22 47b Sep 887 Dee
<118 122b 119 119 fl119 122p *118 122D 118b 118b Buffalo Jtoch. <& Pittub’g. 600 77 Marl9 122 Nov26 52 Feb 85 Deo
°141 145 141 145 141 146 *141 145 *14 DO Profecccoccceceeeennn, 110 Mar 140 Nov29 92 Jan 126 Deo
1186b 113*8 1ISbUSDb 113b 113b 118b 117 115 110b Canadian Paciflo........... 20,800 87 May 117bMay 7 84b Sep 99b Feb
85% 85*8 86 87b a;85b 80 80 80b 80 80% £Canada Southern........... 4,226 64 b Jan 89 Nov25 47% Feb 61b Deo
189*4 1903 192 196b 195 195 *190 195 *194 196 entral of New Jersey... 3,370 146b Jan 196b Deo30 116 Jan 160b Deo
4078 47 46b 47 46b 47D 47b 48b 47b 48b Chesapeake & Ohio......... 14,150 29 May 62bMay 3 24 J'no 42b Deo
$£% 85b 84b 36b 34b 35 86b 30 30b 30b Chicago tle Alton.............. 6,650 27 May 60b Apr30 31 Oct 42 Deo
76b 76*4 70b 76b 70 70 . I8b 76b] 70b 77b Do prefo.ceeeveennnnn. 2,700 72bJan 82b Apr30 08b Nov 78b Deo
7193 ... "*193 ... ~Chicago Burl. <e Quincy. 138b Jan  199b Apr30 119b Jan 144 Deo
ft's 185 ... 136 JAssb130  re 180 *135 130h Chicago < East'n Illinois 600 91 Jan 140 Novil 88 Jan 109 Mar
137 ... 137 *...... 187 * e 137 * ... 138 Do prefo.eeeenne.. 120b Jan 136 Apr 18 119b Dec 126 Aug
. 248 23b 24 23b 24b 24b 24b 24 24b Chicago Great Western.. 10,500 16 Jan 27 Novll 9%&Sep 18 Dec
Jl1 02b 92 02 *90b 92b *90  92b  91b 91b Do 4 p.0. debentures 400 90 J’'ly27 94b Marl5 81 J'ne 94b Deo
*84b 85b 88 87 *83 87 *85 85b *84 85b Do 5p.c. pref. “A”.. 75 MaylO 90bJ'ne24 08b Aug 82 Dec
JR SR 47b 48b 47 47b 40b 478 47b 477 Do 4 p.c. pref. "B". 950 41 Deo 50 Marl4 30 J'ne 45 Deo
50b 51b 60b 52b 53 64 53b 54 Chic. Indianap. & Douisy. 29,446 23 Jan2l 62%&Dec3l 14 Jan 29 Apr
6V 76 76b 70b 76Db 7 77 70b 77 Do pref.........ccccoeis 2,825 58b Jan21 77%#Sep 10 46b Jan 64 Dee
lO4bI05% 164b 165b 163b 165b 165b 168b 166b 168b Ohioago Milw. & St. PauL 124,075 134 May 188 May 6 IOBbJ’ne 148b Dec
+180 190b *188 189b 3189 189b *188 190 189 18 DO Prefo e 250 175 May 200 May 3 169b Jan 187b Deo
-80S 206 203 205 205 200 207 ' 209 *204 210 Chlcago &Northwestern 1,000 168b Jan 21 215 May 1 150b J'ne 172b Deo
235 285 Fefeieenann.nn. 158 207 _Mar 248 April 195b May 220 Dec
151 *150b 153b 153 154 154 158b 155 158 Chlc Bock IsPd & Pacific 21,369 116 BJan 176b J’'ne 5 102 J’'ne 122b Dec
A 157 7135 145 *135 145 130 140 *136 140 Chic. St. P. Minn. <c Om. 125 Mar__ 146b Nov22 110 Oct 126 Nov
-185 18/ *185 195 *185 195 *185 197 *185 197 DO prefe.......... 180 Mar29 201 April 172 Feb 175 Mar
*15b 16b *15b 16b "15b 10b 10b 10b 16b 16b Chicago TermT Transfer. 730 10bJan19 31 Apr1l6 8b Oct 14b Dec
*50b 31b 29b 30 29b 29b 31 31 31b 32 Do pref........... 1,100 283 Dec 67b Apr15 26b Oct 39b Apr
08b 08b 97b 98 97b 98b 97% 98b  97b 97b Cleve. Cm. Ohio. € St. L. 1,400 73 May 101 Nov 8 55 J'ne 76 Dec
nao 122 *118 122 -118 122 §121b 121b Do prefo......... 75 1153 Jan 12 124 Nov25 103%J'ne 118 Deo
45 35 40 *35 40 35 45 *35 40 Cleve. Lorain & Wheel'g. 27bJan 7 42b Nov27 14bJan 30 Nov
80 80 *77b 85 81 82 *77b 85  *77h 85 Do pref............. 300 67 Aug 7 82 Dec31l 40 Jan 72 Apr
15b 14b 15b 14b 15 15 15i. 15b 15b Colorado & So., vot. trust 22,935 0ObJan21 18 Apr29 5 Sep 8b Dec
60 59b 60 59b 00 60 60b gg Do 1stpf.vot. tr.cfs. 12,550 40 Jan31 60 Dec28 30 Sep 47b Mar
*=,, 28b 28b 28b 28b 28b! 28b 29 29b Do 2dpf.vot.tr.ctfs. 9,110 16bJan 4 28b Apr29 14 Sep 20b Mar
17$biz7 176 1777, 177hI78 178b179b 177b179b [\elaware & Hudson___ 11,490 105 May 9 185b Apr 3 106b Sep 134b Dec
149b 250 249b252 251 258 259 261 *252 258 elaw. Lack. & West'n. 4,540 188b Jan 3258 Dec31 171b Sep 194b Deo
44b 44b 44b 45  *44b 45b 45b 40  *45p 46b Denver & Rio Grande.... 1,825 29bJan2l 53b May 6 16%&Jan 34b Deo
94b 95b 95b 96 95b 90 #93  93% 93b 93b Do prefi.. 0,570 80 Jan 21 103bJ'nel4 64bJ'ne 87 Deo
49 60 *49 60 *49 00 *49 60 50 Denver & Southwestern. 49 Novl2 71 J'ne27
50 60 *50 60 *50 00 -50 60 *50* 60 Do refo, 69 Jly29 69 J'ly 29
*87 89 30 39 40 400D 39% 40b Des Moines & Ft. Dodge. 1,200 18 Jan30 45 J'ne 5 12 Jne 21 Deo
15b 15b 14b 14b 14b 15 15 15b Detroit South.vot. tr. ctfs 700 14b Decll 17_Dec 5
88b 38b 38 38 38h Do pref. vot. tr. ctfs. 300 36 Deol2 40BDec 5
«10b 10b -10b 10b =*10 10b *10 10b *1078 ll Duluth So. Shore Atl. 1,%05 4b Feb 5 12bJ'ne 5 4 J'ne 6b Mar
-18b 19b *18 19  *18 19 19 19b  19p I Do prefo.... 13bJan 8 22bSep30 12 J'ly 20MNov
41b 41b 41b 42b 42b 43%l 43b 44b 43b 44" (0P 272,585 24bMay 9 45b J'ne 4 10b Sep 27b Dec
73b 74 73b 74b 74 75 75 733, 74p 75b Do 1stpref.............. 69,385 693xJan21 75 Dec31 303sSep 63b Dec
50b 60 59 61b 00b 62b 61b 63b 62b 63b Do 2d pref............. 50,900 39b Jan 4 62bDec31 15 Sep 43b Dec
58 60b *57 60 *57 60 *59 60 Evansv. &Terre Haute.. 41 Jan31 68 Aprl2 38b Oct 54% Mar
84 87b *83 88 *83 88 *83 88 Do prefocececcen... 81 Jan 4 95 April 74 Oct 94bApr
] . 26 30b 30 33 33 33b Ft. Worth&Den. C.,stmp. 6,320 17 Jan18 36 Apr20 12b Mai 20 Dec
i& b i85 183b184b 184 184b 184b 187b 189 190 Great Northern, pref...... 9,150 167bMay 9208 Marl5 144b J'ne 191b Dec
Mo ... Green B. €cW., deb. ctf. A 66 Jan 2 67b Feb1l4 53b Mar 66 Deo
6 9 9 9b 9b 9b 9b _9b Do deb. otf. B 57 7bJan28 lib Apr22 5b Sep 8% Deo
80b 72 69b 71 09b 70 71 71b 70 70b TTocking Valley............ 10,153 40bMay 9 75b Dec26 30bJan 42%Deo
84 84b 81b 84 83 83b! 83b 84b 83b 84: -1-iDo pref...oviiienneen. 3,900 69%Jan 21 88b Dec26 58 Jan 74b Deo
X89bI39bl 139 139b 138b139 139b 141b 140b 141b pllinois Central.............. 8,000 124 May 9 154b J'ne29 110 J'ne 132b Deo
*87 37V 37b 37b 37b 37b]| 38 40b 403t lowa Central................ 3.000 21 Jan21 43bJne2l lib Jan 27% Deo
71 72 *71b 72  72b 72b 72% 74b 75 76b Do prefo.ccceeeennnn. 4,400 48 Jan2l1 87bJly 1 39 Sep 58 Mar
88b 39 35 37bj 36b 36b 37_ 37 36 Kanawha& Michigan.. 2,810 21 Jan 8 41 J'niel5 10 Jan 25 Deo
80b 81b 80b 81 80b 8071 80710 81% gi1p 82b C.Ft.S.cfeM.,tr. cts. pfd 11,125 77b Decl6 81b Dec 28
iOb 20b 820% 20b 20b 20b Kansas City So. vot. tr. 750 13b Jan 4 25 Apr30 7 Sep 17b Apr
46 46b  45b 45b Do pref. vot. tr. ctfs. 1.000 35 Jan 4 49 Apr30 27b Sep 43%Apr
*14 15b *14 16 10 16 16 16 10 16 Keokuk & Des Moines... 400 53%Jan 3 18b Oct 2 3b May 6 Dec
*40 45 *40 45 ‘40 45 45 46 45 47D Do pref....o..... 100 24 Jan 2 45b Sep30 14b Oct 23 Dec
*87 70 09b 69b 70 70b 70b 70b 7070 71b | ake Erie & Western 1,350 39%Jan?21 76bNov25 20b Mar 52 Deo
<125 130 *125 130 127 127 Do pref..cccoeeen.... 100 108b Jan 21 135b Sep 27 83b Feb 115 Deo
L. Shore & Mich. Sonth'n §230 April 8355 Nov22 8197 Jan 8240 Dec
87 87 "85b 87b 87 87 86 80 *85 86 Long lIsland............... 300 Jan 3 90 Decl18 47bJan 89 May
106b 107  106b 106b 106b 107h 107 107\ 107b108 Louisville & Nashville... 21,400 76 May 9 111bJ'nel7 68b Sep 89b Dec
137 138 130b 138 136b 137% 137b 138b 136b 138b anhattan E)evated... 67,010 83 May 9145 Dec 5 84 J'ne 116% Deo
102 162b 101b 162b 160b 161b 162b 163b 163 165 etropolitan Street_ 16,500 150 May 9 177 J'ne24 143b Sep 182 Feb
*40 41 41 41 41 4 *42b 43b *42b 45 Met, West Side El. (Chic.) 400 27 Jan 9 41 Nov22 24bJan 37b Apr
*00 95 *91 96 *91b 93 192b 92b *91b 93 Do prefi.... 10 79bJan15 93 Sep 18 76 Feb 84bNov
26b 26b 25b 26b 25b 20bl 26b 28 27b 28 Mexican Central........ 31,926 123%Jan21 30 May 2 10b Jan 17% Deo
14b 14b 14b 14b 14b 14b 14b 15b 14b 15b Mexican Nat’l tr. receipts 22,200 3b Jan24 15b Oct 12 2% Sep 5 Mar
*150 175 Michigan Central............ 107b Mar 4 180 Nov25 8104 Jan 115 J'ne
107b 109 %8§b ﬁ) b a?106b 100b 100b 107b 106311063 Minneapolis & St. Louis. 2,000 67b Jan19 111b J'ly 19 45b J'ne 71b Dec
=120 322 * zI20 120 Do prefoccee... 100 101 Jan 7 124b Oct2i 87b J'ne 104b Nov
35b 30 35b 30 357 36b] 36b 37 37b 38b Minn. S. P. €€ S. S. Marie. 9,130 15 May 9 36b Nov25 14 Sep 27 Apr
92 92b *91b 92b "90 92b 92 92b 92b 92b Do preficeviiiiennnn. 1,300 49 Apr 9 94b Nov25 47 Nov 69 Apr
25b 25b 25b 25b 25b 20 20b 20b 263 27 Mo. Kansas dc Texas...... 4,050 16 Jan?21 353Apr20 9 Sep 17%Deo
52b 53 62 52% 52 52 62b 53b 53b 54b Do pref.............. 3,935 37 May 9 68%Apri19 25*8Sep 47b Deo
106 100b 104b 107b 105blo6bI 100 107 3103b 105 Missouri Pacific.............. 120,505 69 Jan 4 124bJ'nel4 383FJan 72b Deo
Moms & EsseX............... §191b Jan 8 197b Apr 9 §183bJan §189b May
167**i077 160b167b »105b 167b 1073816878 167 1088 N Y. Central <t Hudson. 29,300 139b Jan 21 I74bNov25 125% J’'ne 145% Deo
*48b 50 *48 49b 49 60b 4934 61 50% Y. Chic. €t St. Louis.. 2,000 16 May 9 57MSep 28 11 J'ne 24b Deo
<115 120 *115 120 *115 120 *118 120 *118 120 Do 1stpref............... 97 Mar 1120 Sep 18 75 J'ne 110 Deo
87 89b *87 89b 85 90 89b 39b 89b 89b Do 2d pref............... 300 47 Mar 1 95 Sep28 29 J'ne 58b Deo
New York < Harlem...... 8409 Nov 7420 Apr 1 400 May 420 J'ly
N. Y. Lack. cWestern... 8134b Jan 15 139 Feb21 8§30 Jan §135 Mar
*210b212b 210b213 *210b21%$tb *210b212b *211 212b N. Y. N. Haven & Hartf. 8§8206b Feb 27 217 J'ne24 §207b Sep §215b Jan
34b 35 34b 35b 34b 35b 35b 30b 36b 36 N.Y.Ontario dcWestern. 55,900 24 May 9 40b May 1 32b Deo
57 57b 57 57b 57 67b 58 69b 68b 59b Norfolk & Western......... 15,685 42 Jan 10 613Nov25 22% Jan 45b Deo
*01lb 91b 90b 91 91b 91b *91 92 913t 92 Do adjustment, pref. 862 82 Feb15 92b Nov22 67 Jan 83 Deo
Northern Pacific By...... 77b Jan 21 ||700 May 9 45b Sep 86b Deo
100 100 99b 100 100blOOb Do prefo................ 600 84b Jan 21 113bMay 7 67 Sep 91b Deo
70 70 *75 73b 73b] 73b 73b acific Coast Co............ 430 52 Feb 1 78 Deo 2 46 May 62 Nov
*98 103 *09 103 *99 103 101 101 *Q97 103 Do 1stpref........ccoc.. 100 89 Feb26 103bDec 2 82b Sep 90b Deo
*80 83 *80 82 *80 83 *78 83 Do 2d pref... 63 Jan 8 83 Nov29 57 May 69b Oct
149b 150 149b 150b 149b 150b 150b 161% 150b 1613t Pennsylvania....... . 110,094 137 May 9 161b Apr22 124% Sep 149b Deo
*38 40 *39 42 40 40 *39 42 *38 42 Peoria & Eastern. 100 147Jan 22 50 Sep 27 5 Jne 18 Deo
*80 85 8 85 *80 90 *80 90 §86b 86b Pere Marquette............... 126 33b Jan 9 94 Novi3 20 Jan 35 Deo
05 82b 82b *80 95 . 95 *80 95 Do prefo.iiiinnn. 600 72 Jan 2 80 J'nel? 55b Jan 73b Dec
“78" 80 81 *80 82 82 82 Pittsb. Gin. Chio. & St. L. 3,100 57 Jan30 81 Deo30 49b Sep 80b Jan
112 112 112 113 *110 115 Do prefoceiienn. 300 88 Jan 4113 Dec30 78 Jne 94 Jan
52b 54 53b 58 56b 67b 67b 59 57 59 1) eading, vot'g tr. ctfs.. 671,430 24bJan 4 58 Dec30 15 Sep 26 Deo
81b 82b 81b 82b 82 82b 82b 83b 82b 83b TV 1stpref. vot. tr.ctfs.. 60,200 65/ May 9 827Dec30 49 Jan 71% Deo
61b 62b 62 64b 637- 04b 04b 00b 05 06b 2d pref. vot'g tr. ctfs... 179,350 38 Jan 3 64b Deo3l 23% Sep 39% Dec
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Bankm Brinks Bid Ask Banka Bid Ask Banks Bid A8k Banks Bid Ask Bank* Bid
ray WRK Bid Ask Citizens'..... 225 14th Street!!. 165 Irving ... 200 Mt Morrlsll.. 150 People’all___ 250
JT i sk City.......... 600 Fourth....... 241 b 1242 Jefroraonlf... 170 190 Mutual! 190 Pilenix...... j18
America!)... 525 MM ColonialTf ... 300 Gallatin...... 410 430 Leather Mfr. 255 Nassau!; ___ 190 mmmmt Plazal)....... .. 200
Ajner Kxch 285b t Columbial).. 340 Gansevoort!) 140 Liberty ...... 000 New Amater 1410 ¢ Prod Exchi). 105 176
rtor...... . 700 Commerce... 800 370 Garfield...... 500 Lincoln........ 900 New York Co 1500 Riverside!).. 225
oweryT) . 300 Corn Exch!(. 440 460 German Ami! 140 ManhattanH. 315 N Y Nat Ex. 210 Seaboard ___ 450
troadwav ... ...... 430 East River.. 150 German Exl, 335 Market <fcFul 250 275 New York... 320 340 Second ........ 75
mtch's  Ijt 140 J1th Ward!) 150 Germania!) .. 500 Mechanics’ . 280 290 19th WardlJ. 150 Seventh,new 115 125
mtral...... 180 Emp’eState!f 205 Greenwlch Il 170 Mech dcTrail 150 Ninth.......... Shoe & Leth. 135 140
>ntriry![.... 165 Fidelity!) ... 1225 250 Hamliton.. t175 Mercantile.. 205 285 North Amer. 290 __ Slatell......... 500
Chase......... 00 Fifth Avel).. 8250 Hanover...... 675 700 Morch Kxch. 1155 Oriental!) 175 State of N Y1) 225*
Chatham .... 325 350 Fifth........ 300 Hide I/ath 150 Merchants’.. 190 Paclffc!) 205 12th Ward!). 110
Chemical__ 4100 4200 First (new).. 780 Imj) fo Trad. 000 Metropolls ] 075 Park........... 015 23d Ward!].. 110
* Bid and asked prices; no sales were made on this day. § I<ess than loose, fires. | v riguts, ‘I state hanks. a Ex dividend and rights.
t Hale at Stock Exchan go or at auction this week. |} stock cornered” salohfor ’cash” wore made as high as 1000. 3 Trust Co. oertilioatef
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STOCLS—BIG HDST ADD LOWMMT *ALE BTUQMS £TOCilsB Sal# %y
i . NEW VOIK STOCK the  On basis 0/ 100-share lots Year (1900)
Jil oftda Tuesdai/ Wednesday Thursday Frida EXCHANGE i mh .
Men. M Dec. 3 /an. 2 Jan. Shares  Lowest Highest Lowest Highest
itinland* pref........ ....... 97 .Nov 4 112% Nov 7
*13% 13% 134 13% ' 14% 16 *13 15 Ut J.&G. UhY.tr,ctfs. 3500 7%Jan2l 15%Jne 8 5 May 8% Dec
62% 62% 62% 64% t 65 67% *65 68 L» o ist pref.v.ir.otis. 1,375 55 Oct 1 78%J'ne25 38%May 04% Dec
*20 20 *21 28 28 *23 28 i)o 2dpref, v. tr. ctfs. 600 17 Decll J'ne 5 11%JYO 21% Deo
114 134  133% 134 1%%%“% 133%134 133%Idd% st. Law, A Adirondack... 2400 57 Jan29 184 Decl9
OD% 55% 54% 53% % L 55% 57% o7 58 8t. Louis A SanFran..... 17,050 21%Jan 4 56% Dec19 8%Jne 24% Dec
83 83 82% 820 *82% 85 ! * *82 Do 1stpref........... 231 75 Fly 15 : 64 Sep 78 Dec
73% 74 73 73% 73'4 73*%a # % 74% Do 2d pref....... 20,275 53%Jan 4 70%J’ ne19 31%Jne 55 Dec
26% 27 27  27% * 27% 28 28 28%St* Louis Southwestern... 2,240 16 IMay 9 39%Apr30 8%J'ne 18% Dec
*57% 59 o/% tw 59% . 69% 09% 69% 00% Do pref......cccovnnn. . 41%Jan 3 71 Jliel0 21%JYu 45%Deo
60% O01% 60% 6L gt 11 ] i 1 60% 62 61 62% southern Pacttic Co...... 108565 29 May 9 08%J'ne 5 80%J'ne 45% Deo
33L 33% 33% 33% 3% 34% 4 34% 31% 38% 34% Southern voting tA ctfs.. 73,065 18 Jan2l 85%Jne 3 10%J'ne 23% Dec
93% 93% 03% 03% 93% 94% h 93% 94% 94 94% Do pref, vol. tr. ctfs. 19,560 67%Jan21 94%Nov27 49%J'ne
39 39 38% 39% 39% 30% 39% 40% 40% 40% I(Texas & Pacific......... . 79200 23%Jan 3 52% May 3 13%JYie 20% Deo
*123% 123% *121 123 123 1 122% 123 *121 123 b|rd Avenae (N. Y.) .. 420 117 May 9 129%Jan 9 45%Max 135% Jan
*18 19% 19 19 17% 2(3]_13‘ %‘%@ %g% D 19% Pal. St If]«]él V¥Ot It‘g* c%fs 12%8 1g%ll\:/|eb 18 25% May 22
ay
108%Iu9  109% 100% *1183%%&%% h L1110 110% 110 1%0% TW|B City Rfapld Transit.” 2,670 12?% gan% 109% Dec 31 l%%%ﬂ’ly 28% Bec
----------------------- 0 pref.......eeen. r19 160 Nov30 an €0
3036 1118% 102 %103% 101% 103% 1 103% 104% 102% 104% \ fnionPaoiflo., .7 205,550 76 ay 9138 May 2 44%Jill1 81% Dec
89% 90 89% 89% 89% 90% b 90% 91% 00 e 0 prefo......l . 13384 81%Jan21 99% May 1 70%J'ne 85% Dec
2% 22% 22% 22% 22% 22% 22% 22% 23% Wabash.......c............. i 7 11%Jan 3 26 Jne 3 6%Mar 14 Dec
4-'% 43% 42% 42% 42% 43% 42% 43% 42% 48% Do pref 2844l 23% Jan 4 40%J'ne2l 16 Sep 27 Deo
19 18% 18% 18% 18% 1 18 18% 18% 18%Wheeling & Lake Erie... 1340 11%Jan 31 2 Jne 4 8 Jne 13%Dec
61 51 51% 51% *51 51% ; 61% 53 52 53 Do Istpref.............. 2,500 45 May 9 60% Mar28 44% Sep 58% Mar
*29 30 29% 29% *29 31 I 30 30 * 82 Do 2d pref............. 210 24 May 9 38 Alar28 21%JYie 33% Mar
2% jo% 20% 20% 20% 20% 20% 21% 20% 21% Wlsconsm ent. v. tr. cfs. 2,560 14%Jan2l 26 J'nel7 10 Sep 20%Apr
41 41% 41% 41% 41% 42 t 41% 42% 41% 42 'c\)/l prelfI vot. tr. ctfs. 2,500 38%Jan 17 49%Apr17 30 Sep 57 Apr
iscellaneous.
*190 200 *100 200 *195 200 *195 200 A dams Express 8145 Jan 88202 Dec24 111 Jan 8150 Nov
Wa 72% 68% 71 68  70% 68% 70% 69% 71% cxmalganlated Copper... 177,825 00% Dec17 130 J'nel? 89% Dec 99% Nov
12 *2 28 2 2% ; L 2% 28 L2 6 AmeDrlcan E’%lcycle 100 120L%gep:2)B 3g%ﬁprZS
................... 0 re e
30% 30% 30% 30% 30% 30% 30% 31 30% 31 Amerlcarr)l Car A Foundry 10,409 19 Ja?\ 21 35 %1 11 12%Jan 25% Nov
80% 80% 86% 86% 86% 86%\ 86% 87 87 8% Do pref................. 3990 67 Jan19 89%J'ly 8 57%Jne 72 Deo
B EEEE % e spbametical GG Gl 148 &2 er g eanen, 830 Speny
0 r bJan 6 Se r
Sod 205 8204 204 8§210%210% 212 212 Amerlca‘r)l Express 414 8169 J(En 12 210 ~Novi9 §142 Mgr 191 Dgo
40  *30% 40% *39% 40% ; 40% 41 = *40 = 41% American Grass Twine . 425 39%Dec 16 45 N6v25
, 31 81% 30% 31 30% 31 81% 31% 30% 31% American ice.... ........... 408 25%Oct 2 41%Marl5 27%J'ne 49%Apr
69% 69% =*689g 622 67% 69 867% 6/% 67 6 Do pref....cooeeoiee. 810 62 Oct 10 77% Mar22 60%J'ne 78% Feb
*lo 20 *15° 20 K15 20 | *15 20 15 20 American Linseed... 5%Jan24 30%Jly 9 6 Nov 16% Feb
*43 43 *43 49  *43 48 *43 49 @ *44 Do pref........ 3l ~Jan24 66 Jly 9 34%Deo 60 ' Feb
o 3lka 31% 31% 31% 31 31% 31% 32% 32  32% American Locomotive 18,600 22%Au IS 33%Novi9
it 90% 90% 90% 89% 90% 90% 91% $89 8%% Do pref... 7,197 83% CetT 4 91%Novl9
*59 6 *50% 6 5% 5% *5% 0 86 6 American Malting .......... 130 4%Feb 4 8 Jne20 3 Jne _7%Jan
*23 23% 24 24 24 24 *23 25 *23% 24% Do pref.......ioceeeeeeee 300 22%Dec19 80 J'ne25 18%J'ne 31%Jan
44% 45% 44% 46% 45% 46% 45% 46 Amer. SmeltgA Reflng 20,110 38% 0ot 7 69 Apr20 34%Jne 56%Dec
8% 9% o6% 97  96% 97% 98 98  96% 97 DO Pref.os. .o, 2,996 88 Feb26104%Jne20 85 J'ne 9 Nov
AmeDrle n ?niP Zg k/lar%g gg%ﬂ ne|‘81
. B 3 0 pre r ne
115%i18% iia ii8% 112%117% 117%118% 117% 118% American Sugar Refining 132 670 103% Dgc 24153 J'ne 3 95% Mar 149 Deo
116 116 114 115% 115 116 115 116% Do jiref.. ,700 111 Dec24 130 J'ly 19 1 Mar 118 J'l
[s%%) % * Ot 9% *..... Am oricat TeIgh&CabIe 894 Jan 7 §87 Sep §98%Ja%
AmATiga\Tobaeoo pref 137 Jan 2150 J'lv12 128 May 140 ~Feb
16% 16% 17 17 *16 17% 10 16 16% 16% American Woolen.......... 650 13% Marl5 21%Jan 2 21%Dec 22°1 60
80% 80%  80% 80% 80% 81 3 77 80  *77% 79% DO Prefeccceeeeeecenn... 925 70 Mar22 82%Jly 1 76 Dec 76%
31% 32 30% 0 % 30% 31% 304 30% Anaconda Copper........... 7,050 28%Dec23 54%Aprl16 37%J'ne 54%Apr
4208 212 210 210 §212% 212% g *210 212 210%212 Orooklyn Union Gas.. 615 175 Jan 18228 Aprl5 140 Jan 183 Deo
9% 10% *9% 10% 10% 10% S 10% 10% 10% 10% -Urunsw. Dock A Cmet 510 8%Jan19 14%Marl9 _6%J'ne 16%dan
88 88 88 88 88 88% > 88% 8S% 88 88% Ydolorado Fuel A Iron.. 2,924 41% Jan 21 136%J'nel7 29% Sep 56% Deo
#125 130 *126%130 *126 130 *125 130 *125 130 ~ Do pref.. 116 Mar19 142%Apr 29 117 Oct 131%Jan
15% 16 15% 15% *15% 16% (0») 16% 16% 16% 16% Col. A Hock. Coal A Iron, 600 12%Oct 23 25%J'nel7 11%J'ne 21 Apr
217%217% 217%219% 219 219% 210 22031 219 220 Consolidated Gas (N. X). 12,510187 Jan 18238 April5 4164 Sep 201 Nov
115% 118 8114%114% P 115 115% 115%110 Continental Tobacco, pref 746 "93%Jan 2 124 J'nel0 70 May 95 Nov
*133 135 135 135 135%136 L 136% 139% *135 140 Diamond Match 700 127% Oct 10 152% Aug29
e *8% 8% *7% 8% 8 *7% 8% 8% 8% Distilling Co of America 2,040 6%0ct 14 10%J'nelS
33 33% 32% 33 32% 32% 833% 33% 33 33% Do pref_ _ 3,677 23%Sep 13 34%Nov 9
2S3 283 282 283% $282 282 283 283Hh 282 282% General Electric-.... ....... 2,400 183%Jan 10 289% Deo 6 120 Jan 200 Deo
"37% 39% 839% 39% 39% 39% 39% 39% 39% 39% Glucose Sugar Refining.. 910 37 Oct24 65 May 2 44 May 60 Nov
490 99% *88 98 *90 100 90 90 Do pref 100 93% Mar 5107 Aug 5 92 Dec 103 Nov
21% 21% 21% 21% 21 21 *20% 21% 21 = 21% Fnternational Paper...... 1,000 18%MaylO 28 Mar22 14%Mar 26% Nov
75% 76% *75 76 76  76% 76 T76% 76% 76% Do pref... ............. 1,210 69_Jan2l 81%Sep 10 58 Mar 75 Nov
87% 88 87% 87% 87% 87% Tntftrn’\fl)or»ftl PowAr 900 547MJan 2 100%May31 24 J'ufi 55% Deo
7 7 6% 430/ Int%'natlon?l Silver 100 3g%zeb2&_7) i D 4 3%Aug 16%Jan
() 0 pre r €0
....... 48 46 40 *40 60 47 47 47 47%|nternaFI)' Steam Pump.. 900 24%J§n22 49 Novl9 28 Dec 29%Deo
89 89 8 89 *86 90 *86 90 83 88 Do prefi..ccocee oo 500 74 Jan24 89 Oot 16 76 Dec 77%Deo
90 94 *90 04 *00 94 0 95  *90 95 T aclede Gas (St* Louis). 70 Jan18 95%J'ly 8 65 May .80 Jan
+105 108 =*104 108 =*104 108 *104 ... *104 108 Ju Do pref...... 95 Jan 21 106%NovI2 96 Jan 100 Jan
*10 13 *10 14 *12 14 *13 15 Atanhattan Beach.... 300 8 Oct12 22 Aprle 6%Jan 18% May
44% 44%  44% 45 44% 45% 44% 44% $44% 44% vfatiohal Biscuit.......... 2500 37 Jan2l 46 May 3 23 *J’ne 40%Nov
+102%104 *10Q3 104 *103%104 *103%105  104%104% 4~ Do pref.................. 100 92 Jan 2103%Nov18 79%J'ne 96 Fob
16% 16% *15% 17 §16% 16% 16% 16% *15% 17 NationallLead.............. . 430 15 Marld 25%J'nelS 15%Aug 28% Feb
*77 81 *77 81 *77 81 *77 81 *79 81 Do pref....... 74% Dec24 93%J'nel3 S3 Aug 106%Feb
Netighel ol Sagias B psl dea 4N
re 6 Oct ar C b Nov
158 158 *155 158 ise 157% 156% 156% io7 162% New YorPkAlr Brake. 3,800133 Jly 15175 Apr26 112 Sep 175 Nov
93% 93% 93% 93% 92% 92*0 93 94% 93% 93% North American Co. new 2,600 73% Feb 14 109 J'nelB
45% 45% 45  45% 46 48 w 46% 47% Oacific Mail.. 5695 30%May 9 49%Novll 25%J'ne 57 Nov
102 103 102%103% 103% 104% 104 104% 104% 105% 1- eop. Gas-L.c& C{Chic.) 42,530 95% Jan 21 120%J'neS| 81@s Oot 111%Apr
39 39% 40 40% 40% 40% 41% 42 41% 42% Pressed Steel Car........ 5550 30 Mar 7 52 Jan 2 32%Sep 58%Jan
82% 84% 84% 85% 85 85% 85% 86% 85% 86 Do prefocceenenens 5000 72%Mar 0 89 Apr29 70% Sep _89%Nov
*216 219 *216 219 218 '218 219 219 *218 220 Pullman Company....... ; 310 195%Jan 21 225 Oct 17 176 J'ne 204 Deo
*%% ﬁl :8% ﬁl% :g% :é :8% ﬁ% *3 13% chksnver Mining...._  ...... %%A r22(2) 1%%%5\%% 7(‘)’/A)éu? 1%(;’/AJMar
‘9 11 11 *9 11 2 *9 11 *9 12 =~ Do pref............0 . ... ar b Ma 6 OC 6 Mar
0 (] o 15% 15% 15% .16% e ublio Iron tee , o Sep ne ©J’'ne oFe
15% 1534  15% 15% 16 p bP | & Steel.. 5,600 11%Sep13 24 J'nel7 8%J 27%Feb
68 68% 68 68 68% 68% 68% 69% 68% 69 8 ef i, ,600 55%Jan2l 82 Apr 1 49 Aug 70%Feb
18% 18% 18% 18% 19% 20% \ 18% 19% 19% 19% Rubber oods Mfg , 3,200 18 Dec26 88% May 2
*67% 71% 68% 70% *67 71 70 70 720 70 Do pref..... .... 510 65 Dec13 90 May 2
*29% 31  *29% 31°' *29% 30 *29% 31 29% 30%8|oss Sﬁeﬁleld SL & Iron 700 19%Feb 5 41%Apr 2 17730ct 26 Nov
*78 82 *78 82 *80 82 *80 82 82 prefo. . 215 65%Jan 22 86%Apr 8 59%Jne 71 Nov
¢4% 5 4% 4% 4% 4% 4% 4% *4% 4% Standard Rope & Twine.. 400 3% Mar 6 8%JnelS 4%Mar 10% Jan
64 64% 61 64% 64 64% 64% 66% 65% 67% Tenn. Coal, [ron & EE... 20,220 49%Mar 7 76%JnelS 49 Oct 104 Feb
S6% 36% 36% 36% 37 38% 38% 38% Texas Pacific Land Trust 900 19 Jan18 42 Apr20 13%J’'ne 21%r>e0
14 14 *14 15 *14 14% *14  14% *14% 14%|Tn|on Bag&Paper ...... 100 12 Apr12 19%J'nel? 10 J'ne 25 Fe
74% 74% *73 74% *73 74% 74% 74% *7.3 75 g .................. 200 65 April 75%Deo 4 56%May 77%Feb
9% 96 894% 98 §895% 96 97 898 98 98% Unlted tates Express... 1,626 8§53 Jan 26 100 Apri19 845 Mar §59% Deo
11% 12 11%. 12% 11% 12 11% 12% 12 12% United St-ates Leather. 8876 7% May 9 16%May 2 7/%J'ne 19 Jan
81% 81% 81% 81% 81% 81% i 81% 81% 8131 82k Do pref................. 3613 69%May 9 88%Aug28 65 Jne 79%Nov
*13 14 13% 14 % 14 f 14 14h *14 15 Unlted tates Rubber.. 1400 12%0ct 4 34 Jan 2 21 Jly 44 Jan
*48% 50% 49% 49% 48% 49% S 50% 50% *50 51 pref....... 47 Oct 4 8 Jan 2 74%Dec 104% Jan
42% 43 42% 43% a fﬁg? ‘9%0? Unlted states Steel 263 005 24 Mav 9 55 A r%
93 ~ 983% 93 93% 92% 03% i 03% 94% 0 pref......... 140,360 69 May 9101%A
63% 63% 62 63% 62% 62% } 63 63% 62 62% Vlrgmla Carol]na nhem 4%06 51 J'l y12 72 ~Mar30
124 124 123% 123% §123% 123% #121% 121% Do pref.... ...... ‘350 116  Apr26 125 AugSO
*190 200 §199%199% *185 195 *185 195 T\Tells/Fargo & Co..... 50 §130 Jan 11 199% DeoSD 120 J'ne 140 Deo
; f]'l% 9]/.% 91% 92% 92 92% 2% RP% 92% W est'n Union Tele’gph 18,235 81 Jan 21 100%May 6 77%J'ne 88%Jan
I71llo 1 174 177 172 178 177%180la 179 78§ WengKseEI3'\mfg asseo 5960 180 Dec26
°1S2 186 *180 186 *180 186 *180 187 182 182 Do 1stpref. 157 Noy27 187 Dec27
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
h Banks Banks Bid Asic  Banks  Bid Aslk Trust Co% Bid Ask Trust.Co% Bid Ask Trust Co%
KEW YOEE . BROOKLYN BROOKLYN O'IR'tyB&Tr 515 540 MortonTrust 1196% t
LeE oy Bid Askc grooklyntl .. 120 People’sh.. 200 Central Tr'st 1875 1950 N Y LifecfeTr 1300 1375 BROOKLYN BUI  Ask
Union SqglJ... 300 8th Wardu . 8 17th Wardu. 130 CltyTrust . 375 400 N Y SeoAYTr 1200 Brooklyn Tv 425 ......
Varick 225 5th Avenue?j 100 110 rague..... 200 213 olonial..... 70  North Amer. 265 275 Flatbush 170 .
Washingt’ fJ 200 "~ First........... 295 26th'WardU. 140 ConDnental. 450 Real EatTr! 350 Franklin__ 8. 880
Wash.H htsTj 150 Kings Cotb-. 130 Unions....... 140 i.60 Farm LotfeTr 1500 f*15) StandardTr't 405 Hamllton 802 810
West Sidet].. 600 Manufactrs’. 285 300 WallaboutH . 105 . .. Fifth Ave Tr 625 Tr Co of Am. 1270 Kings Co.... 450
Western.,. 620 640 " Mechanics!! . 217% Guaranty Tr 755 Union Trust 1890 1410 L 1t VAN 276
Torkuvillel].. 240 Mech & Trail Trnst Cos. Kniek 'rb’k'r 725 O0smu'ATr 425 450 Manufact'vs. 805 820
Merchants’.. 100 Manhattan.. 500 Unit States. 1680 Kassnu...... 211 220
BROOKLYN Nassadu....... 350 N. Y. CITY Mercantile.. 975 Washington. 425 450 .._OBU_S . 850 __
Bedford” .... 225 Nat Cit 290 Atlantic Tr 280 290 Merchants’.. 850 \YilUaiusb'g, 210 217
Broadway”.. 250 North Sidel]. 180 BowTgGreen 195 Metropolitan 525
* Bid and asked prices; no sales were made on this day. § Less than 100 shares. $ Lx rights. i] Banks marked with a paragraph MSlace suite ivauku.

t Sale at Stock Exchange or at auction this week.

Trust Co. certificates-

-~
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OCCUPYING

BONDS

N. Y. STOCK EXCHANGE
W bick Ending ¢an. 3

If

U. S. Government
U S2s consol registered.d \930
TJ S 2s consol coupon— (11030

TJ S 28 consol reg small..(11980
U S 28 consol coup small. (11930
TJ S 8sregistered.......... k 1018
TJ S 3scoupon.........c...... A1918
TJ S 3s reg small bonds..fcl918
TJ S 3s cou small bonds..kid 18
TJ S 4s registered
TJ S 4s ooupon.........

J S 4s registered..
TJ S 48 coupon.........
TJ S 58 registered..
TJI S 58 coupon ......cc.ceuneenne

Foreign Government
JTrankforkon-Main 3his ser 1.

These are price
TJ S of Mexico sf g 5s of 1899

State Securities
Alabama class A 4to O....
Class B 58
Class C 4s
Currenoy funding 4s__ 1920
Dist of Columbia 3*65s__ 1924
Louisiana new consol 4s.. 1914
Small..coooiiiiiiiii,
Missourifunding....1894- 1995
North Carolina consol 4s5.1910
BS it 919
80 Carolina 473 20-40 1933
Tenn new settlement 3s..1913
Small....ooooiiiiiin
Virginia fund debt 2-3S.. 1991
Registered
6s deferred certfs......... .
A labama Cent See So Ry
laba Midi See Sav Fla <e XV
Albany €eSusq see Del& Hud
AIIeghenyVaI ey £eePennRR
Alleg e West See Bull' B deP
Am Dock ftIm see CentofN J
Ann Arbor 1stg 4s
Atcb T <€ S Fe gen g 4s...
Begistered
Adjustment g 4s
Begistered...
Stamped.
Equip tr series A g 5s...1902
Ohio e St Louis 1st 6s..1915
At! Knox ftNor 1stg5s..1946
Atlanta <cDanv See South By
Atlanta fc Yadk see South By
Austin & N W sSee Sou Pacific
at Creek & S see Mich Cent
alt<fe Ohio priorlg 3*23.1925 J-
Begistered A1925

on<Z
(]
s w»m

190G
1906
1906

1
Ld dpdddd 4

Lo

CLUUULLI>UUL T aG
]

[ Sy aryan

Railroad

>0
4

coo !
<<<0O0

2uzzz>
ha

[
O

Gold 4s............
Begistered

Conv deb 4s......ccenvennnnn

P Jun & M Div 1stg 3*231925 M-N
Begistered............... #1925

Southw Div 1st g 3*23...1925 N
Begistered............... 711925

Monon Biv 1stgu g 5s..1919

Cen Ohio B 1st cg4*2S..1930 M-S
Beech Creek seeNYC & H
Bellev <e Car see Illinois Cent
Bkiyn <e Montauk see Long |
Bruns <t West see Sav FI W
Buffalo N Y € Erie see Erie

Buffalo R <eP gen g 5s...1937 M-S
Debenture 6s................. 1947 J-J
All e West 1stg 4s gu .1998 A-O
Cl<$eMah 1stgu g ..1943 J-J
Boch € Pitts 1st g 65 11921 F-A

Consol 1st g 6s........... 1922 J-D

Buffalo <chouthwest See Erie

Buffalo €c Susqu 1st g os..1913 A-O
Begistered........ccccunnee... 1913 A-O
1st refunding g 4s...... dlgs1 J-J

Bur Cedar B & No 1st 5s.1906 J-D
Con 1st <ecol trust g 5s..1934 A-O

Reglstered .................. 1934 A-O
CR I F <N W 1stgu 5s.1921 A-O
M & 8tL 1stgug /s 1927 J-D

ada South 1st'5s......1908 J-J

d5Siiiiiiie 1913 M-S

Registered.........c........ 1913 M-S

Carb dc Shawn see 111 Cent

Carolina Cent See Seab feRoan

Carthage<feAd SeeNYC & Il

CedR la F€N seeBCR <tN

Cen Branch u P 1stg4s... 1948 J-D

Cen Branch By see Mo Pac

Central Ohio see Balti €t Ohio

Cen RR ABofGa col g 5s 1937 M-N

Cent of Ga RR 1st g 6s..#1945 F-A
Begistered................. #1945 F-A
Consol gold 5s............... 1945 M-N

Begistered.................. 1945 M-N
1stprefincome g 5s__ #1945 Oct
2d pref income g 5s___ #1945 Oct
3d pref Income g 5s__ #1945 Oct
Mac & Nor Div 1st g 5s.1946 J-J
Mid Ga €t Atl Div 5s....1947 J-J
Mobile Div 1stg 5s...... 1946 J-J

Centof N J Istconsol 7s..1902 M-N
General gold 5s............. 1987 J-J

Registered.............. hi987 Q-J

Street Railway
Brooklyn Rap Tr g 5s...... 1045

Atl Av Bkiyn Imp g 5s..1934
BkCitv 1stcon 5s.1916, 194 1
Rk Q (JodeHcon gu g 5s. 1941
Bkiyn LInEIl Istg 4-60.1950

Kings Co El Istg 4s__ 1949
Nassau Elec gu g 4s____ 1951
City (fe 8 By Balt Ist g 5s. 1022

ConnBy(fe Ll st,fcrefg42S'5J
Den Con Tr Co 1stg 6s...) 933

Den 'l ram Co con g 6s..J 910

Met Ry Co 1stgu g 6s..191 J
Dot f it HI fly 1stcon g 5s. 1905
Or Rapids Ry 1stg 5s...al0J 6
Ix/uls Ry Co 1stcolil g 5s..1930
Market Ht C fly 1st g 6s.. J9J3
Met Ht Ry gen col tr g 5s. 1997

i;way 71h Av 1steg 5s 1943

No

Price Week's llange
Friday Range or |3 Year
Jan. J Last Sate 1901

Bid Ask Low High No Low High
108*210D 1087 1087 25 105*2 100*0
108 hi 109 109hiDeo’'01 106*4 109*2

. i 106*4 105*4
10734 108 hi 107 hi Oct '0O1L 107*2ill *8
108BSale 108~ 10878 40 108*4 112
103 109 108 108 106*4 112
111*4 112*4 1118 1U D 111*8 114 %2
11134112*4 1110 1118 112 115*4
139hi140 139MNov,01 137 139*4
139hi140 139% 139% 13G7813978
107*8 107*8 110 May'O1 110 11iB
107*8 107 % 107*4 Deo’Ol 107*4 113*2
92 Dec’01l 91*8 93
the basis of four marks to 0o ne do Liar.
96 Apr’'ol 96 97*4
hese are pr ices on the basis of
106 108*8 Oct '01 108 109*2
105 109*4 Oct '00

uo1l 103*gDec’01 102 103*2
109 109 Aug'01 109 109
126*2 126 Oct '01 125 126

*105 107 Nov'01 106*2 109

109*2Feb’'99

*104*8 106*4 Nov’'01 105 106*4
134 136*2 J’'ly '01 135 136*2

120 Mar'QO
95ha....... 97 Dec'01 95*2 993
93*4....... 95 Oct’'01 94*2 96
99*8 99*4 98*4 Nov’'0Ol 93*2 983

6 74 Ang’01 74 103

95*8 Sale  95*8 96*4 10 95 101
103*8 Sale 103*4 103*8203 10178105*4

102 Nov'01 10131104

95 Sale 94*4 95 67 863 99

92 Dec'O1 92 95

*94 94*2 94*a 95 112 90 97

*115*2.....

109 112 108*4 Deo’'0Ol 108 109
95*2 Sale 94\ 97 72 94*2 97*4
97 Dec’01l 95 97
103*4 103*4 103 103h 95 99 105
101*2 102*4 13 100*8 104
106*8 Sale 105*8 108 483 100*2no
90 ... 90*4 Pha 3 87*2 91*4
90*4 Sale  90*2 92*8 225 888 92«8
90*2 J'ne’0l 90*2 91
111 May'QO
112 Nov’'01 112 112
118 118*2 118 Deo’Ol 115 118*4
*101*2
103 Apr'97
128ha 127 Oct’'01 127 131
127*8 129 127*4 Dec’0l 127°8130
100 Nov’'99
100 102 101 Nov'0O1l 10i 101
104 Sale 104*2 104*2 1033 108*4
123*4...... 1230Dec’0l 119*2127*2
117 Nov'QO
115*8 113*2 Dec’QO
105*4 105*4 105*4 107*2 105*2 109
110*2 Sale 110*2 110*2 107 111
107 Ang’'0O1 106*4 107
93 9%ha 94 Deo’Ol 91 95
103 105 103 Nov'01 90 108*2
120*4 122 122 Nov'0l 119 122
I007% Sale 106*2 107 97*4 108*4
105 hi Sep’0L 105*2105*2
772 Sale 70 78 60 84*2
34 Sale 32%2 34 20 307
18 20 19 19*s 8 21
103 ...... 95 Dec’99
102 J’'ne’99
103*2...... 105*4 Dec’0O1 105*4 105*4
102*2...... 102*8 Nov'01 102*8108
132 Sale 132 134 127 137*8
131 131*4 127 137

POUR PAGES

BONDS
N. Y. STOCK EXCHANGE
DBS ENDING JAN. 3

Central of N J~(Continued)
Am Dock & Imp gu 5s..1921 J-J
Lo e Hud It gengug50 1920 J -J
Loll (fe Wilks B Coal 6s..1912 M-N
Con ext guar 4*20 f/19l0 '%M
N Y <& Long Brgong4s 194 1

Cent Pacific see Ho Pacific Co
Charles Sav 1stg 7s— 1936 J-J
Ches & Ohio g 6s sor A..A1908 A-O

Gold 6S....ccvuienieiieanenns aloll A-O

1st consol g 5s............... 1939 M-N
Registered............. .. 1939 M-N

General gold 4 hes........... 1992 M-S
Registered............... 1992 M-S

Craig Valley 1st g 5s----1940 J-J

It& A Div 1st con g 4s..1989 J-J
2d consol g4s.............. 1989 J-J

Warm Spr al 1st g 5s..1941 M-8

Eliz Lex teB S gu g5s.. 1902 M-S

Greenbrier By 1stgug 4s°40 M-N

Chic €eAlt BR sfund 6s..1903 M-N

Refunding g 3s.............. 1949 A-O

Miss Biv B 1st 8f g 6s..1912 A-O

Hallway 1st lien 3has...1950 J-J
Begistered.................. 1950 J-j

Chic Bur & Q consol 7s...1903 J-J

Chic (fe lowa Div 5s 1905 F-A

Denver Div 4s.......... .. 1922 F-A

Illinois Div 3*28............ 1949 J-J

lowa Div sink fund 5s..1919 A-O
Sinkingfundis.......... 1919 A-O

Nebraska Extension 48.1927 M-N
Begistered.................. 1927 M-N

Southwestern Div 4s___ 1921 M-S

Joint bonds see Great North

Debenture 5s................. 1913 M-N

Han <e StJos consol 6s..1911 M-S

Chic € E 111 1stsf cur 6s.1907 J-D

1st consol g 6s............... 1934 A-O

General consol 1st5s__ 1937 M-N
Begistered.................. 1937 M-N

Chic (fe Ind C By 1st 55.1936 J-J

Chicago (fe Erie sSee Erie

Chic In (feLouisv ref 6s...1947 J-J
Refunding gold 5s......... 1947 J-J
Louisv N A <eCh 1st 6s.1910 J-J

Chic Milwaukee & St Paul—

M & StP 1st 7s $gRD.1902 J-J
1st 7s £ gold B D J-J
IstC(feM7sS..ccuuunnn.. J-J

Chic Mil & St P con 7s..1905 J-J

Terminal gold 5s........... 1914 J-J

General g 4s series A..el989 J-J
Registered................. «1989 Q-J

General g 3*28 series B.el989 J-J

Chic & L' SuDiv g 5s....1921 J-J

Chic & Mo Biv Div 5s...1926 J-J

Chic & Pac Div 6s......... 1910 J-J

Chic ®eP W ist g 5s...... 1921 J-J

Dak & Gt So g 6s........... 1916 J-J

Far (fe Sou assu g 6s...... 1924 J-J

Hast & D Div 1st7s...... 1910 J-J
S 1910 J-J

| (fe D Exten 1st7s........ 1908 J-J

LaCrossetfeD 1st 5s....1919 J-J

Mineral PointDiv 5s__ 1910 J-J

So Minn Div 1st6s.......1910 J-J

SouthwestDiv 1st6s__ 1909 J-J

Wis <eMinn Divg5s___ 1921 J-J

Mil & No 1stM L 6s....1910 J-D
1st consol 6s............... 1913 J-D

Chicago <€ Northwestern

Consolidated 7s...... .... 1915 Q-F

Gold 7S e, 1902 J-D
Begistered. ...1902 J-D

Extension 4s 1886-1926 F-A
Registered......... 1886-1926 F-A

General gold 3has........... 1987 M-N
Begistered............... #1987 Q-F

Sinking fund 6s...1879-1929 A-O
Begistered......... 1879-1929 A-O

Sinking fund 5s...1879-1929 A-O
Begistered......... 1879-1929 A-O

Debenture 5s 1909 M-N
Begistered.... ....1909 M-N

Debenture 5a... ..1921 A-O
Registered................. 921 A-O

Sinking fund deb 5s...... 1933 M-
Begistered.................. 1933 M-

Des Mo (fe Minn 1st 7s..1907
Milw<fe Madison 1st 6s.. 1905
North Illinois 1st 5s__ 1910
Ott C F <& St Paul 1st’5s 1909
Winona & St Pet 2d 7s.. 1907
Mil L S & West 1st g 6s 1921
Ext (fe Imp sfund g 5s 1929
Ashland Div 1st g 6s..1925
Mich Div 1stg 6s..;...1924
Convertible deb 5s__ 1907
Incomes 1911
Chic Rock Isl & Pac 6s...1917
Registered 1917

S E S S HIESS
NPZZO0N>ZZ

(&

z>

|

Des M & Ft D 1st4s....
1st 2 has.
Extension 4s

Keok & Des M 1st5s__ 192S

Chic(feStL see AtchT & SaFe
Chic StL (feN O see 111Cent
Chic St L & Pitts seePenn Cc

1905

Lblldaa

>uuaua G
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MISCELLANEOUS BONDS—Continued on Next Page.

10070 eeoftee 100*2 100*2
110 Jan’99

115 Dec’'Ol

98 *2 100 Deo’'0l
101*4 Hale 100*4 101*4
Deo’Ol

95 J'ne’'QO

103 Nov'Ol ....

j09 Mar'9s

120 121  120*2 1207%

JO0*4 Nov'OlL ....

2 103*2 110*2

ill” 1.15"

100 105*8
.84 98 103

88 95

100 hi 101

101*2 103

19 117*2122*2

Street Railway

Met St By—( Continued)
Col(fe 9th Avist gu g 5s.1993
Lex Av (feP F 1stgu g 5s 1993
Met W HEI (Chic) 1stg4s. 1938
MU EI By (fe L 30-yr g 5s. 1926
Minn St Ry 1stcon g 5s..1919
St Paul City Cab con g 6s. 1937
Guaranteed gold 5s 1937
Third Ave 1stgold 5s
1st con guar 4s
Union EIl (Chic) 1st g 6s..1945
W Chic St40-yr 1stour 5s. 1928
40-year consol gold 6s...1936

Gas and Electric Light

Atlanta G L Co 1stg 6s...1947 J-D
I'os U Gas trell'ssrg 5s.1939 J-J

121*2 121 ® 4118 122*4 Bkiyn U Gas 1stcon g 5s. 1945 M-N

/MBI Iatathdardasledthsmeek abDwJan dDwAx eDeMy gDwo

Price

P

1

Week's liange
J'Yiday liange or Year
Jan. j /,ast Sale 190/
Bid Ask Low High No Low High
112*8113h J14hiDec'Ql .... 112 110*4
103U Nov'01l .... JO3 3 JO7
10270104 1028 Dcc’'Q) .... 102 105*2
113*2 Bale 113*2 113*2 3 1J3 117
Lie ... 116*4Dec*01l .... 115 J19
120f8Bale 119"8 120*s 119 J22
121 J'nc’Ql . 120*2131
106*4 Bale 100*2 107 ol 104 103*4
JOG>»107 103 Apr'0l ---- LO3 103
100 J03 Nov'QD
©104*2106 100 Dec’Ol .... 103 107*2
*99*2101 101*2Dec’oi - 99 103
100 1014 Apr'99
100*4 101*2 101*8 Dec 'Ol .... 100 102*2
103*4........ 102*2Dec’0Ol .... 102*8105*4
87*4....... 877 877% 10 86 94
84*2Sale 84 86*2 100 g83*2 g7*
105 Sale 105 108*8 35 106*& 1097a
104*4 Apr’00
*101«8....... 101*8 Oct 'OL ---- 10] 102*2
101*%4....... 104 Dec’Ol .... 101*4 104*4
114*4....... 115*sAug’Ol .... 114 115*8
104%4....... 104*4 Dec’01 __ 10353107
111 Sale 111 111 25 110 113
109*2 Aug’'Ol .... 109*2 112*4
100*8....... 100*8J'ne’0l .... 1U0*&100*3
109 109*4 108*4 Dec’0Ol **** 108 112*4
121*8....... 121*4 Dec’'OL ---- 120 123*4
*111*2112*2 111*2Dec’01 ---- 1.11*2117
138*2 138*2Dec’'0l - 135 140
122 1234 122*2 122%2 20 115 127
115 Aug’'Q®
120¢b........ 122*2Dec’Ol . 112*4 125
*120 ... 128 128 4 115 128
*116  ....... 116 1165 22 1067% 116*4
113*8 Sale 113*8 113*8 6 113 117
189*4 Oct '01 .... 180 192*2
172*8Apr’00
183 Oct’'0O1 ---- 183 190
185 Sale 185 185 20 180 194
*114 114*2 114 Dec’Ol .... 111*2115*8
112 Sale 112*4 112*2 35 110 114*2
F e 109*2 105*2 Feb’'9b
116 121 il 84Nov'Qr ---- 116*2121
118*4 121*2 121*4 Dec’Ol .... 118 122*4
4%2....... 116*8 Oct '0O1 .... 116 119
116*2 120 119*4Dec’CL .... 116*2122
114*4 ...... 114*8 Nov'Ol .... 111*4 116*4
130 137*2J'ly '99
120*4 126 123*4 Oct 'OL .... 120*4 126*2
107*4........ 109%Dec’Ol .... 10978110*2
185 Oct'O1 .... 185 188
114%4....... 117*2 Oct '01 .... 117*2.119
108 ........ 110*4Nov'Ol ---- 108 110*8
114 116*2 117*4Dec’Ol .... 1147a119*2
113*2114*2 116*2 116*2 2 113 117*2
116  ....... 118*8 Nov'01 116*8 120
114%4........ 116 "J’ly’'01 116 119*8
118%4........ 118*4 Sep’O1 .... 118*4 122
140 141 140*2Dec’'Ol 139*2.142*2
103  ....... 103*8 Dec’Ol .... 102*8108
102*8........ 102 Dec'Ol .... 102 108
108*2109*2 109 Dec'Ol .... 108*4112
1074 110 107 Mar'QO
108*4...... 111 Oct’'01 __ 109*4 111
103 Nov'98
m ii7 116 Nov'0l »««0 113*2 116*4
111  Oct '00
108 iio 108*2 108*2 2 10631110*8
107*8 May’'01 .... 107*8107*8
107*2108*2 108*2 103*2 6 108 110*4
...... 110 108 Oct'01 . 108 108*8
114%4....... 114*4 Oct '01 . 114*4 117%4
11 *4...... 114 Oct’'01 .... 114 114
121*2 124*2 121*2 Deo’(3 ---- 12-1*2125*4
123 May’'01 .... 122 123
109%4........ 113 Jan'Ol 113 113
110%i........ HO70Oct’'0l .... 11078H1
110*5....... 110*4 Aug’'Ol .... 110*4 1114
118*4 120*8Nov’00
136*2........ 136*4 Dec’Ql eeee 135*4 1*41*4
126*%4....... 127 Dec’'Ql 123*2127*s
141 ... 143*4 Apr’'0Ol --  143*4 1433
139*2 Sale 139*2 139*2, 2 138*8 143
107 *8Feb ’01 ««.* 107*8107*8
*110*2........ 113 Apr0ol 113 113
127 130 132*4 1324 i 127*4132*4
*8....... 126 126 10 126 132*2
105*2 100 105*2 107*2 65 105*8 HO
*105*4....... 106*2 Nov’'01 105*21077
997BFeb’'0l **== 997K 997a
86*4 Aug’'QO
97 "Dec’'QO
*i09*2........ 11178Aug’0l .... 110%2112*2
140 141 140 140 1 134*4 142
139 ... 139*2 139*2 1 134 140*2
138 ....... 140 Mar'01 MO 140
*129 ... 129*2 Dec’Ol .... 127 132
....... 122 122 1 121*4 120
121*2 123 122 122 14 120 123*2
102 Dec’'Ol 98 103*8
100 Oct '99
110 Apr'al 110 110
113*8....... 114*2 Nov'01 — 111*2114*2
125 126 124 126 9 123 126
99*4 Bale 99*4 101*4 552 100 105
122 125 109*2De0’99
99 Deo0'97
9L.*8 Oot '98 .
ii'Ohj 117*2 110* 117 4 115*21i9V

Jly ©DwAuw p DN s Qationsale



Bond Bocord—Continued—Page 2

m i
BONUa Brice Weefc'8 Range
N,Y,SJ CHANGE Friday Range or Year
W ee JAN. 3 Jan, 3 Last Sale 1901
Bid Ask Low  JFfiuh. No JLaw H |gh
Chicupo Ter'ii IBS g 1**-.194 87 Sale 87 89% 69 m
Ohio th West 11ataFg iis.,1919 1079634y 01 107% 107%
QdfiftTii gold *£1932 Q 117% ...... 119%NovHII 117 119%
Ohio 5 West Midi Ry 5s..1921 j 100 Oct *09i
Oiloo Oit Je G gen g 5a .. .uL919 J . . 103  Jan *00
Oio HAD oonaolai 7a__ 1905 a ivfrtinn 111% Deo'O 111% 111%
2dgold 4%s. ,_,,,..... 1937 j B 113 Oct 1O
Gin D A 1 1st fa g 5a... 1941 f# ii3% I~ 114 Dec™Ol 112% 116
018tL2bO See OO O & St L
AG 0CGStL
CIfIAf‘flSId A Mali iSig B
Cleveland G|II Ohio <eBti I. oula
General g4a__......... 993 J-D 103% Sale 103% _ 103% 101 105%
Cairo Div 1st tgold 4a....1939 j J -102 ...... 09 Jan'0Ol 99 99

98% 104%
102 105%

100 100

104 106

113% 115%
130 138

133 138%
i04%i04%
95 100%
45% 79%
115 115
129% 130%
78

7
83

87%
87%
00%

117% 123%
136% 140
136% 140%

133% 137

118% 119%
104% 104%
116 117%

145% 147%
149 150
114%117
110%111%
109% 112%
150% 153%
151 151
100 104%
108 114%
107 118%

89% 06

108% 111
102 102
85 98
110% 118
IX12 118

112% 113

115 119%
119 121
111 118
123%124
107 108
139 143%
135% 137
95% 101%

99 99
82% 91%

92% 96%
136%1S6%

116 123%
105 108
137 140
118%121
115 118%
111 119
116%U5%

107% 112

123 126
107 111

108 114

BONDS
X.y4dstock exchange
Week Ending JpN 3

*m3

Oargo So seeGliM & StP
i llntfcPereM sSee Pere Mar
Fla Celt te Pen 1stg 6s...1918
1st land gr ext gold 5s.. 1930
Consol gold 5s............... 1948
Fort St U D Co 1st g 4%s. 1941
Ft W & Den C 1st g 6s..,. 1921
Ft W & Rio Gr 1stg 3- 45.1928
/j al liar & SA see SoPac Co
Hof 18821st 5s5.1018
Ga & Ala Ry 1stpfgos...1945
1st oonsol 6s................ 01946
Ga Car & No 1st gu g 6s..1929
Georgia Pacific See So Ry
Gila V G<fe Nor see So Pao Go
Gout & Oswegat see N Y Cent
Grand Rap & Iml see Penn Co
Gray's Pt Term See StL SW
Gt Nor—C B <cQcoll tr 4s 1921
Greenbrier Ry see Ches& O
an & StJo seec B& Q
ousatonic See N YSH & H
Hook Val Istconsolg4%s.1999
Registered............cc.c..... 1999
Col'& FtV 1stext g 4s..1948
Houst E & W Tex See So Pac
Houst & Tex Cen See SoPao Co
I llinois Central 1st g 4s.. 1951
1 Registered..................
1st gold 8%s........ccuue....
Registered.......... ....... 195
1st gold 3ssterling
Registered..................
Coil Trust gold 4s.........
Registered.................. 1952
LN tfeTex gold 4s....
Registered.................. 1953
Cairo Bridge gold 4s__ 1950
Louisville Div gold 3%s. I958
Registered..................
Midland Div reg 5s.......
St Louis Div gold 3s___
Registered................. 1
Gold 3%s....... .
Registered............... 1951
Spring Div 1st g 3%s...1951
Western Lines 1stg 4s..1951
Registered 1951
Bellev & Car 1st 6s...... 1923
Carb €t Shaw 1st g 4s...1932
OhioStL & N O g 6s...1951
Registered....... ......... 1951
Gold 3%s..............
Registered............... 1
Memph Div 1st g4s..H951
Registered 1951
StL Sou 1st gu g 4s 1931
Ind BL West See CCC<StL
Ind Dec & W 1st g 6s....... 1935
-1st]_g__LlJar gold 5s.............. 1935
Ind fela 1stg 4s........ 1950
Int Great Nor 1stg 6s..1919
2d gold 5 1909
3d gold 45 ............... 1921
lowa Central 1st gold 5s..1938
Jefferson RR  see Erie
KaIA KXGR sSee LS&MS
an & Mich see Tol& OC
K C& MR <tB lstgug 5s. 1929
Kan C & Pacific see M K& T
Kan City Sou 1st gold 3s.. 1950
Registered........c.......... 1950
Kansas Mid See StL & SF
Kentucky Cent sSeelL & X
Keok & Des Mo see CR I& P
Knoxville & Ohio see So Ry
Lake Erie «cW 1stg5s.. 1937
old 5s..cccviiiiiiennns 1941
Xorth Ohio 1stgug 5s..1945
L Sho<tMich S SeeN Y Cent
Lehigh Val (Pa) coll g 5s.1997
Registered 5s.___ . 1997
LehVal NY 1stgu g 4%s 1940
Registered 1940
Leh V Ter Ry 1st gu g 5s. 1941
Registered............... 1941
Leh V Coal Co1stgug 5s.1983
Registered............... 1933
Leh & X Y 1stguarg
Registered....... ............ 1945
EIC N 1stglstpf 6s.1914
Gold guar 5s.. .1914
Leh & Hud R see Cent of X J
Leh & Wilkesb see CentofX J
Leroy & CaneyVal see MoP
Lomg Dock see Erie
Long Island 1stcon g 5s. M951
1st oonsol gold4s. ?il9S|
General gold 4s..

J-J

A-O

Ferry go d 4%s— - 1922
Gold 4s............ 1932
Unlfled gold4s............ 1949
Debenture gold 5s 1934

Bklyn e Mont 1stg 6s..1911

1St5S..cuiiiiiiiies e 1911

X YB<feMBIstcongSsI935

NY&RB 1stgb5s...... 927

Nor SliB 1st conggn5s oI932

Louisv & Xashv gen g 6s.1930
Gold 5 1937

Unlfled gold 4s.....
Registered....... .........
Coll trust gold 5s 1931

. Colltrust5-20 45 1903-1918

Ceeilian Branch 7s...... 1907

E H & Nash 1stdg ..1919
L Gin Lexgol 4%s.,.1931
iO & M 1stgold 6s....1930

MISCmILLANEOUS BON®S-€outinu©d an Next Page.

Ciii W& M Div 1stg 4s.1991 J j '103 104*9 104%Dec*01
Si L Div 1stcol tr g4a..1990"1.n 103 105 103%Deo’0L
Registered.... ............ 1990 M-N 99 May'99
Spr & Col Div 1stg 4a..1940 M-S 99 100 J'ne*01
W W Val Div latg4a...1940 j .j 83 Xov'99
CIStL& O consol 6a .1920 M-N ,
1stgold 4a............ feL936 o 105 106 Xov'0l
Registered . ./cl936 § F
Gin 8 A Olcon lat g5a..1928 J-3 111 ... 116% Oct 01
OOC A loonaol7a.......1914 J-D 130 133Na 131%Ply *01
Oonaol sink fund 7a___ 1914 J-D
General oonaol gold 6s. 1934 J-J *130 135% Deo *01
Begiatered 1934 j-jr . .
laid BI'& W 1st pref 4a. 1940 A-0 i04%Novvdi
O Ind & W lat pf 5a...<21938 Q-J
Peo b East lat con4a... 1940 A-0 98% 99% 98% 99 19
Income 4a........c......... 1990 Apr _77%Sale 75%  77% 22
Ol Lor A Wh con lat g 5s.1933 A-O 116%..... 116 Xov'0O1
dev & Marietta AeaPenn ElI
dev A Marion Val g 5a...1938 J-J *129 129%May*01
Registered.................. 1938 Q-J
dev A Pitta see Penn Co
Col Midland 1st g 3-4a....1947 J-J 82 Sale 82 84 66
lat gold 4a............... 1947 J-3 82%Sale 82% 85 12
Colorado so Son lat g4a...1929 F-A 91 Sale 89%  91% 282
Colxun & Greenv see So B
Col & Hock Val see Hook Val
Col Conn A Perm See N AW
Conn &Fas Bivs lat g 4s5.1943 A-0
ak A CtSo seeCM & StP
alias A Waco See M K& T
Del Lack A Western 7a...1907 M-S 118%...... 118%Xov,01
Morris &Essex 1st 7s...1914 M-N 135 ....... 138 Oot *01
1st oonaol guar 7s.___ 1915 J-D 136%...... 139 Nov’'Ol
Registered.............. 1915 J-D 140 Oct '98
X Y Lack & W 1st6s...1921 J-J *136%..... 137 Dec’01l
Construction 5s....... 1923 F-A 119%J’ly *01
Term <fcimprove 4a__ 1923 M-N 104% Dec *01
Syr Bing <&N Y 1st 7s..1906 A-O 116 116 Dec*01
Warren 1stref gu g 3*28.2000 F-A
Del & Hud 1st Pa Div 7s.1917 M-S 147%: 147% 147%
Registered........c......... 1917 M-S 149 Aug*01
All) & Sualatcongu7e.1906 A-O0 114 114%Dec*01
Registered.................. 1906 A-0 . 122  J'ne’99
Guar gold 6s . 6 A-0 ii0% ; 110% Dec’'01
Registered 1906 A-0 . 109%Nov*01
Bens & Saratoga 1st 7s.1921 M-N iso’'*; 152 Oot *01
Registered................. 1921 M-N 151 Jan *01
Bel Biv RB Bridge SeePaRR
Dear <€ B Gr 1st con g4s.1936 J-J 101 101% 101% 103% 12
Oonaol gold 4%s............ 1936 J-J no ... 113% 114% 14
Improvement gold 5s... 1928 J-D 110% 111% 110% Dec *01
Bio Hr Sogn See Rio Gr So
Den & SWestgen sfg6s1929 J-D — — 01% 89% 89%
Dos Mol FtD see CR I P
Pea M teMinn see Ch<tN W
DesMoiUn By 1st g 5s..1917 M-N 105 111 Peh*01
Det M &Tol SeeLS&MSo
Bet & Mack 1st lien g 4s.1995 J-D 102  J*ly*01
Gold 4s.. 1995 J-D 90 92% 90% 90%
3>ul& Iron Range 1st5s.. 1937A O 113 118 Bee*0l
Registered.................. 1937 A-O
2d 3s........ ..1916 J-J
Bui So Shore & Atlé; 5s. 1937 J-J 115 Bee*01
Eastof Minn seeStP M & M
astTenVa Ga see SoRy
Klgin Jol & East 1stg 5s5.1941 M-N 114% 113 Bee*0l
MBs Lex B San see C<&O
EIm Cort seeLeh<feNY
Erie 1stextgold4 s .. .1947 M-N 118% 115 Nov’01
2dextg o | d M-S 119 119 Nov*01
8dextgold4%s M-S 114 — 111 J*ly*01
4th ext gold 5s.. A-O 118% 123% Mar*01
5th ext gold 4s.. J-D 100 108 Xov*01l
1st ©onsol gold 7: M-S 141 140% Dec *01
1st oonsol g fund 7s__.1920 M-S 137 Nov*01
Erie 1st concg 4s prior..1996 J-J 99% Sale 99% 101% 126
Registere L1996 J-J 99 Aug'0l
1st oonsol gen Men ' g '45.1996 J-J 90 Sale 89% 81% 703
Registered....... ......... 1996 J-J
Penn oolltr g 4s ...1951 F-A 95% Sal® 95 95% 145
BuffN vy & Erle 1st7s..1916 J-D 132 ...... 136% Oct *01
Buff& SW gold 6s....... 1908 J-J
Chic <&Erie 1stgold 5s..1982 M-N 123% Sal® 12S% 123%
Jeff RR 1stgu g 5s__ al909 A-0 105%..... , 106 106
Long Dock oonsol g 6s..1935 A-O 137 Xov’'01l
Coal&RR 1stcurgu 6s.1922 M-N 113
Bock & Imp 1stour 6s..1913 J-J 118% Aug’'OL
X Y & Green L gu g 5s.1946 M-N 109 Oct '98
MidRRofN J 1stg 6s.1910 A-0 115 115%Deo’01
XY Sus & W 1stref 5s5.1937 J-J >119 117% Dec *01
2d gold 4%s............... 1937 F-A Feh’01
General gold 5s.......... 1940 F-A 109%.™ 110 Deo*01
Terminal1stgold 5s...1943 M-N 115%.... 115%Xov’'0l
Regis $5,000 each... 1943 M-N
Wilk & Ea lstgugos 1942 J-D 110 110 110
Srie Pitts see Penn C
rareka Sprlng 1st g 6s.. 1983 FA] 65 Xov'97
Evansville <e Terre Haute
1st consol 6s.. ..1921 J3-3 122 125% Bee *01
1stgeneral gold ‘Bs...... 1942 A-0 108%.. 109 Bee*01
MtVernon 1stgold 3s..1923 A-O 112 ..
Still Co Branch 1stg 5s5.1930 A-O 101 ..
Ev<feXnd 1stcon gug3«..1923 J-J 108%.. 114 Aug’'Ol
Gas and Electric Light
OkSLA CCo BeePG O .
Oelumbus Qtm 1stg 5s....1932 J.J
Conn Ry L see Street Ry
Con Gas Co see P G &C Co
Detroit City Gas g 5s.. 1923 J-J m 06 Bee*0l
Bet Gas Co ©on 15t g 5s. F-A 105 105 Oct™*01 ....
EdEIl 111Bkn See KCOE |
BdE 111seeNYOAELH&P
E41GL N Y latoon g 0s..1931 M-S 119 118% Oct *01 ....
Eq G f«cFuel seeP G & C Go
Gas<fe Elec BergCoc 55. 1949 J-B  oxgy eeee 01% Oct *OL ....
Gr RI\/P G L Co 1stg ..1915 F-A 107% Bee *00
0 Gas Co lot g 55 1922 A-O
Klngs GoEIL & P g 5s5...1937 A-O
Purchase money 6s....... 1997 A-O 124 , 124% Bee *01

EdBIHBknlsloon
Lao GasL of 8tL 1stg
Hut Fuel Gas Co see Peop Gas

Is 1939 J-J

* No price Friday; latest bid and asked this week,

97%Xov*01

90
$.«1919 Q-F *108%110 108% Bee*01 ....

a Due Jan

Jddikd

94 103
102 106

118% 118%
61% 102%

123%126%
90 97%
107 110

d Due Apr

Gas and Electric Light
Xewark Cons Gas oon g 5s 1948
XYGELH&PGQ ..1948

Purchase monez .1949

Ed EI Il 1st oohv g 53 1910

1st oonsol gold 5s 1995
XY&QEI L*cP 1st con g 551930
Paterson & P G <«cE ¢ 55 1949
Peo Gas dc C 1st gu g 6s..1904

2d guar gold 6s..... 1904

1st con gold 6s.............. 1943

Refundlng gold 5s 1947

ChG-L<fc Cke 1stgug 5s 1987

Con G Coof Ch1stgu g 5s.’86
Eg G <&F Ch 1stgu g 6a. 1905
Fuel Qas 1stgu g 5s. 1947
Tstuton G EI 1stg 5s..1949
Utica EL * P 1stsrg5s. 1950 J-J
Western Gas Co col tr g 5s 1938 M-N

e Due May ADue Jly Kk Due Aug

Ziuuu§>h§§ﬂ“§ﬂhh
mzuohmoozm>um>oo

[Vorl. I x xiv.
0
Brice Week's T 5 Mange
Fiiday Range or 573 Year
Jan, 3 Last Sale mwn 1901
Bid A SA Low High No Low High
105 100 Sep '00
105 108 N
105 Mar*98
108% Sale im 10s %107 76%iii "
* 88% 89% 89% 89% 1 67 92
104 104% 106 Xov'Ol .... 101 105
106 Dee’98
*109 ..... 98% Nov*00
108%...... 109 Dec*01 ... 109 109
96% Sale 96% 99 903 95 101
107% Sale 107% 110 21 103% 110
105 ...... 104 Oct *01 104 106%
*115 ... 115% Apr’0l 115% 115%
113% Mar’00
...... 107~ 106 Dec'Ol .... 104 107%
102% Apr*98
ioe% ....... 104% Oct *01 104 106
102 Oct’'0l — 102 102
*ios% ...... - 106% Dec’01 ---- 102 106
98 Jan’00
113 ...
102% Nov’'01 100% 103
121% 128 May*99
90% Apr*01 ---- 90 91
101% Aug’01 101% 102%
101% Oct *99
100 Nov’'00
114%Sale 114% 114% 1 112%115%
124 May*01 124 124
90 Nov'98
127  ....... 130 Dec’'O1 126 i30
124 Sep *01 123% 124
97%...... 101% Oct’'01 101% 101%
i"'05 109% 106 Oct’'Ol ... 106 107%
104 i07 i05 Bee*0l.... 105 105
*109 ... 109 Nov'Ol 105 109
*100%....... 100%Dec’'01 98% 100%
123% 124 123 Dec’'01 123 128
100 100% 100 100% ‘si 96 103
72 75 74% Nov’'Ol 65 80
116%...... 116% 116% ” 6 115% 119
72 Sale 71% 72 102 66% 72%
63% Oct *00
*122%....... 122%Dec*01 118% 124%
118% Nov'Ol .... 117 120
114 112%Bec*01 110 115%
110%May*01 110% 110%
108 iio% 110% Nov'Ol 108% iii%
166% ...... 108% Nov' Ol 108% 111
118% Oct *01 114% 118%
309% Oct *99
*108%....... 109 J'ne’01 109 109
97 Nov'Ol 95 100
iie 110
100 .... 101% Sep *99
120 ...... 121% Xov'0l 121 123
*104 «
102 Sale 102 102 1100 105
101%....... 105 J'ne’0l 102% 105
*102 ... 100 Oct’'00 o
100% Sale 100 Dec’'O1.... 97 ioi
*104%....... 5 Feb'0Ol 95 95
. ... 110% .
*109 ... 1 109%j 'ne’'01 109%110
113%117 107 Jan *99
12%....... 105 Mav’'00
112%. 113 Dec’00
118%...... 118% 118% 52 112 121
113 ... 114 Sep *01L 111 114%
101 Sale 100% 101% ‘87 99% 104%
113 ... 113 Nov'Ol 110% 114%
100%..™. 100% Dec*01 .... 99 102
106 Dec *00
113%...... 113% Dec*01 .... 118 116
HI1% . 108 Jan*98 .
*ISO ... 123% 128% i iSO i¥i%
|
112 113% 112% 112% 2 108%116
97 Sale 96% 97 7

9 "94% 08%
107% 108 107%Bee*0l  .106 109%
117%........ 121%Apr *0L 121 121%
104 104% 108% 104 ‘24 102 104%
J’ly *00
%J'ne’ 01

102% 103% 104
121% Sale 120 171/0 1 120 120

106 Dec
11ZZ ii<T llO%NovOI 108 m %
107%108 108 De 104% 110
102 106% N ov OI 103 106%
105 mie 106 105 ‘<9 103 100
108 109 Feb'0O1 109 liH>
107 %Jan *01 n\,U>rs,

#Dwo ot fDuwo Deo | Qpion*ai©
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Price ‘Weelc'ij h Range
JViday Range or If’i_o Year
Jan. 3 Lant Sate CQV] 1901
JJid 1/28/CLOW Jilgh, No Low High,
107*3J'ly’00
110U Dec’'Ol .... 99* 116U
106*3....... 108 Dec’'Ol .... LO8 108
105*3....... 106*3Nov’'Ol .... 104>2106*Q
123 Bale 112*4 114+3 20 111 110°3
12 ... 112*4Deo’0Ol .... 110*3116*3
107 *t....... 107*4 Dec’'Ol .... 107*h118
107*8........ 107*8 Dec*01 .... 107+8 111
108*3....... 108*3 Dec’'OL ---- 107*3111*4
JKU3 Mar'GO
116*........ 117°bMay’Ol .... 117 117c8
128 J'ne’0l .... 128 128
139 ........ 14038Apr'Ol .... 146381408
130
101* ........ 1013 Dec’'0l .... 101 *8106*8
100*3....... 1004 Nov'COl .... 100*4 103*4
118*8....... 118~ Dec’'0l .... 118*3 119
131*....... 131 Aug0l .... 127 13138
125 Oct'0l .... 125 125
*110*4....... 110 Dec’'0l .... no no
100*3Nov’'QD
L 93
[ 115*3 1158May’'CO
122*2 May’01 .... 121 122*3
120*4 Dec’'Ol .... 125%*4 129
113 Apr’99
i"08%i....... 110*3Nov’'Ol .... 110*4 110*3
107*3Sale 107*3 107*3 17 106 109*a
107 Dec'0l 105 107
100 Dec’01 100 102
204 ... 206 Dec’Ol .... 196 206
203 Dec’'O1 .... 195 203
135 ....... 134*8J'ly '01 .... 134 130
*117  ......
114 Jan’00
*108%4....... 108 Sep’'01 — 108 110
103*3104*3 103*3 104*4 7 101*3108
101 *3Nov’'98

102*4 Sale
105

101*3 102

104*4 Sale

73*2 Sale
72 Sale

112*4.......

11038111*3 112*3Nov’Ol -...

115*3........
115*3

130*4 131
130*4 131
129

100 Sale
108*3 -.
104

w102 102

60 Sale

Price Week's Range
N. Y. STOCK EXCHANGE Friday Range or Year N. Y. STOCK EXCHANGE
W eek Endlno Jan.3 Jan. 3 Last Sale hLA 1901 Week Ending Jan. 3
Louisv so Naaliv—(Continued) ud A$k Low  High AO Low High li—(Continued)
NOAM 2dgold Ga...... 1930 j-3 118 121 120 Nov’'Ol 119»a120 Gouvdb Oswe Ifltgu g5s 1042 J- g
Pensacola DIv gold 6s...1920 MS 112 ........ 116 Deo’CO Moh  Mai 1stgu g 4s..1991 M-
St L DIv 1st gold Gs...... 1921 M-s 124 ... 124*3Dec’01 124*3120*4 Inoome5a.........ceeunenee. 1092 He
2d gold 8a................... 1980 M-8 733Ang’OL 73*3 73*3 N JJune B gu 1st4s...1980 F-A
Hender Bdge Istaf g 6s.1981 M-S 118 Nov'GO Beglstered .................. 86 F-A
Kentucky (Tent gold 4s..1987 J-J 99 | 99 90 8 90*4 102 N Y * Pu 1stcongug 4s 1993 A-O
LANA MAM Istg4*SBIO45 M-S 110*4 110*3 Mar’'01 110*3 112 Nor so Mont 1fltgu g 5s. 191G A-O
NFlaAB 1stgu g5s...1937 F-A 1143t....... 111 Aug'0l — 111 115 Wost shore 1stdsgu...2361 J-J
Pens A Atl 1stgng GS. 1921 F-A 112*4...... 114*4 Nov'Ol 111*3117 Begistered.................. 2301 J-J
SAN Alacongng5S..193G FA 114%i........ 115 Deo*01 110 116*3 Lake Shore oonsol 2d 7s. 1903 J-D
Sink fond gold Gs....... 1910 A-0O ) Begistered.................. 1903 J-D
L A Jeff Bdge Cogu g 4s..1945 M-S i0O0 Mar’oL 100 100 Gold 3'as......... J-D
LNAAOh sesOi Soh Registered J-1)
ahon Coal see LSA M S Det Mon so Tol 1st 7s.1906 F-A
M onhatton By oonsol4s.1990 o-0 106*106 105\ 105*4 11 102 107 Ka A soGR 1stgu c5s.1938 J-J
Begistered............... 1990 A-0 105*4 May’ 01 106*4 105*4 Mahon O'I HR 1st 5s..1934 J-J
Metropol EI 1st g 0»-—-1908 j3-3 US ...... 114 116*3 8 114 117*3 Pitt* McK so Y 1stgu Gs. I932 J-J
Man SW Oolonls g 6s----1934 j-D 2d guarGs.......cccceueen.... 1934 J-J
aK'pt A BV_ see N Y Cent McKeesso BV 1stg Gs 1918 J-J
tropolltan EI See Man By Mich Cent 1st consol 7e. 1902 M-N
ax Cent oonaol gold 4s..1911 3.3 82"4Sale 82 84 59 go*3 9o 1st oonsol 5s................ 1902 M-N
1st oonsol Inoome g 8s.al939 82*4 Sale  81*i 83*4 944 20 384 0 .................... M-S
id oonsol Inoome g 3s..al939 j 22%4S0U  21*i 224201 13 27  BS..cceccciceeiinn. M-S
ciwp A oollgold 5s...... 1917 Reglstered Q-M
d series gold 6s......... 1919 AO o A, J-J
Mex Internet 1steon g 4s.1977 M-S "»......... 90°8 J'ly '01 82*4 91*« Beg|stered J-J
Bax Nat 1st gold Os......... 1927 J-D 108*8Apr’'00 Bat C & Star 1stgu g 8s.1989 J-D
SdIno Os A cp stmpd..M9It Mm-S 97 Not'0l — g5 98*4 N Y & Harlem g 3*38...2000 M-N
id Inoome gold 6s B...M.917 32 Not'Ol.... 23 84*3 ?Istered .................. 2000 M-N
Hex North 1st gold 6s— 1910 J-1 it><r::::: 105 May*00 <fc North 1stg 5s...1927 A-O
'ioh Cent see N Y Cent B W<fc Ooon latext'5s.nh1922 A-0O
of N J S*o KtU> Oswe so R 2d gu g 6s...e1915 F-A
LOAW see ChicANW | RW &OTRIStgug 5s.1918 M-N
A Mad see ChicA N W Utica so Blk Rivgug48.1922 J-J
A North see OkM A StP N Y Ohioso St L 1stg 4s.1937 A-O
A 04P seeChMA StP Registered..................... 1937 A-O
A StL 1stgold 7s..1927 J-p 147 ...... 147*3 Feb’'01 147*3147*3 N Y <t Greenw Lake sSee Erie
~ova Ex 1stgold 7s.— 1909 j-p 117*1........ 119 Dec’O1 119 122*3 N Y soHar see N Y C& Hud;
Pacific Ex 1stgold 6s...1921 A.0 125 ........ 123*3Apr’ol 123*3123*3 N Y Lack SoW seeD L & W
J uth West EX 1stg 75.1910 J-p 117*3....... 122*3Feb'0Ol ~_ 122+*3122*3 N Y LE & W see Erie
t oonsol gold 5s.......... 1934 M-N 120*4 Sal® 120*4 120*4 '“3 110*312is4 N Y soLong Br see CentofN J
M-S 103 104 103 Dec'O1 97 105 NY&NE SeeN Y NH<tH
N YN H soHar 1streg4s. 1903 J-D
tand refund gold 4s..1949_3 Convert deb certs $1,000...... A-0
nA StL gu SisB O B AN-J 103 Nov'Ol .... 98 103*3 Small certs $100................
AP lStGS a£d4smt gu 1930 JGJ 95 . 98 Aprol o8 o8 Housatonic R con g 5s..1937 M-N
SSMA A 1stg4intgu 192 N H so Derby con g 5s..1918 M-N
8tP A S8 M con %4|nt gu’38 J-D 98 Bale 97*s 983 99 90*4100*¢ N Y <tN E 1st7s........ 1905 J-J
Un see StP M AM F-A 83¥Sale 81*3 834 66 75 87 S 1 1905 J-J
Mo Nan A Tex 1stg 4s...1990 M-N 103*4 Sale 103*4 104*8 33 97 106 N Y soNorth seeN Y OsoH
2dgold 4s.,..ccccceeirenne. 01990 M-N 1017a........ 98 Sep’'01 98 100 N Y OsoW reflstg 4s..#1992 M-S
1st ext gold OS.uiiiineaennnns 1944 M-S ........ 9 90 Dec'01 87*3 91%  Regis $5,000 only....... #1992 M-S
Dal A Wa 1stgu g 5S...1940 j-p 106 100 107*8 107*8 “ 7 96 108 N Y & Put seeN 'Y CsSoH
Kan OA Pao 1st g 4s...1990 F-A ........ 102*3 102 102*3 2 99341058 N Y so R B see Long Island
MEATOfT lstgug6s 1942 3-D N Y SsoW see Erie
8hor8h A So 1stgu g 5s.1943 A-0 111 Deo’01 107 1113 N Y Tex soM see So Pac Co
Tebo A Neosho 1st 7s...1903 M-N iii*i....... 116 Oct'01 114 117 Nor & South 1st g 5s....... 1941 M-N
Mo K A B 1stgu g 5s...... 1942 M-N  ........ 123*i 123*3 *12 119*3125*8 Norf Sso West gen g 6s...... 1931 M-N
Missouri Pacific 3d 7s...... 1906 mM-s 107 Sale 107 107*3 55 100*3109*3 Improvem’t so ext g 6s..1934 F-A
1st consol gold Gs.......... 1920 M-S New River Istg 6s...... 1932 A-O
Trost gold 5s stamped,a 1917 F-A 108*4 Sole 108*4 i08*4 22 103 iio N SoW Ry 1st con g 4s.1996 A-O
Begistered............... al917 F-A . Registered................. 1996 A-O
1steoD. gold 5s.............. F1820 9i ... 91 Nor'0l 89*3 91 CCtfeT 1stgu g 5s....... 1922 J-J
Begistered.. ....3-J192M3 io$ 100 May’'0Ol 100 100 ScioV soN E 1stgu g 4s 1989 M-N
iBr By 1stgu g 4s, 1919: A 100*2 107*4 106*4 Dec’01 105 107 North Illinois see ChisoN W
AOY AListg6s1920 J-g 118 ... 115*3Nov’'Ol 113 115*3 North Ohio see L Erie so W
of Mo 1stex g 48.1938 A-0 117 il8 1174 118 16 114 119 Northern Pacific—
extended gold 5s...1938 A-0 110 118 115*3Deo’0Ol = 114*3116*3 Priorlienry solgr g 4s.1997 8-J
LrMA 8gencong 51931 J-J dSHSale 93 o5*x3 i1l 84*4 96*4 Registered.................. 1997 Q-J
Gen con stamp gtdg 55 1931 J-J General lien gold 3s___a2047 Q-F
unified A rex gold 4s..1929 M-S  9& IT. Registered........... ... a2047 Q-E
Begistered............... 1929 C B soQcolltr4s see GtNor
erdiVIl A W Istg 5s.19263-3 109 110*4J3Ty'00 St Paul-Dul Div g 4s___ 1996 J-D
Bir Bridge see ChicA Alt 3.3 90 e Registered.................. 1996 J-D
A Binnpriorlieng6s1945 J-D 90 9& StP soN P gen g 6s__ 1923 F-A
ortgage gold 4s........... 1945 j3.p 129M4 180 180 6 127*3132 Registered certifies..1923 O-F
b Jack A K C 1stg 5s.194 %J 1257 125 Nov'Ol 121 130 St Paul so Dul 1st 5s....1931 I?-A
b A Ohio new gold 0s..1927]-S 97 Dec’'01 87*3 97 2d5S. i 1917 A-O
extension gold 0s..7il927 F-A 115 Deo’0l 110 1163 1st consol gold 4s........ 1968 J-D
aeral gold 4s.............. 1938 J-J 101 ...... 99 Oct’0l.... 99 101*3 Wash Cent 1st g4s........ 1948 Q-M
Montgom DIt 1st g 5s..1947 Q-F 92*i 96  96*4Nov’'Ol 95*4 95*4 Nor Pac Ter Co 1St§ s..1933 J-J
St L A Cairo ?u g4s__ 1931 Nor Ry Cal see So Pae
Collateral g 4s... ... $1930 Nor Wis Ssee StP M <O
hawk & Mai seeN Y CAH Nor so Mont see N Y Cent
ngahela Blv see BA O OIndSoW see CCC& StL
ont Cent see StPM & M hio River RR 1st g 6s.1930J-D
organ'sLa A T see8P Co j-j 126*4Sale 126*4 129*3 6 126*3130 General gold 6s.............. 1937 A-0
orris A Esaex see Del LAWA-Ol 112H ....... 114 Deo’01l 111 110 Ore <&Cal see So Pao Co
ashChat A StList 78.1913 J-J 118 Deo’99 Ore Ry & Nav see Un Pac
1st consol gold 58........ 1928 J-3 Ore RR ftNav see Un Pao
Jasper Branoh 1st g 0s..1923 3-3 111 Deo’99 Ore Short Line Ne~UnPao
MSM M W A Al 1st0s..1917 Oswego Sso Rome see N Y C
TAP Branch 1stOs__ 1917 OOF soStP seeC& N W
ash Flor A She! see LA N Pac Coast Co 1stg 5s__ 1940 J-D
ewHAD seeNYNHAH ao of Missouri See Mo Pac
J Juno BB see N Y Cent A-0 Panama let s fund g 4”°s.. 1917 A-O
New A Gin Bdge see Penn Co Sink fund subsidy g 6s..1910 M-N
OAN Epriorlien g 08»1915 J-J 102*3....... 100*8 Deo’ 01 104*3108 Penn Co gu 1st g 4*38....... 1921 J-J
Y Bkin A Man Bch Beel | 3-3 102*4 102*4 50 10231 107*8 Registered.....c....ccceeeenn. 1921 J-J
Y CentA H B 1st 7s...1903 3-J i'08 ....... 110 Dec’O1 107*31103t  Guar 3*38 coU trust reg. 1937 M-S
Begistered................. 1903 3-3 109 *3May’01 109*3109*a C StL soP 1stcon g 5s.1932 AO
Gold mortgage 3tis M-S 103*4,...... 108*3 De0’01 101 106*3 Registered.................. 1932 A-O
Begistered................ M-8 103*4 (011 103*4 108*4 7 103 106\ Clso P gen gug4'osserA.'42 J-J
Debenture 5s 0f...1884-1904 MS  99* . 109*3Sep’97 SeriesB..o...coouuiieeeennnn. 1942 A-O
Begistered......... 1884-1904 J-D 100%i....... 103*1Apr’'0Ol .... i02*4 104*8 Series C 3*38... .
Begist deb 6s of... 1889-1904 J-D 100*8 Dec’01 99*8 102*4 Series D 3*28 F-A
Debenture g4s__ 1890-1905 M-N 100 Sal* 100*3 100" 1 100 103«8 Erie ®€Pittsgug 3 B.1940 J-J
Begistered......... 1890-1905 M-N i . 100%*iN ot’01 100*s 100*8 Series C..ooovvvveeennennnen. 1940 J-J
Debt certs extg 4s....... 1905 F-A *5iKtiiH' 973 o72u*54 95 99 N<feC Bd e Een gu g 4281945 J-J
Begistered.................. 1905 F-A 95«i Deo’'01 94 97*3 con gu g 4*28—
Lake Shore coUg 8*3*-..1998 F-A 95°sSole 96S 97*8 73 93*t 97*3 SerlesA ....................... 1940 A-O
Begistered.................. 1998 F-A  96*3Sole 95*3 95*3 28 90 97 Series B guar.. 1942 A-0
Mich Cent coU g8*39___ 1998 J-J 111 116 111*4 Sep 01 111 112*8 Series C guar....... ...1942 M-N
Begistered................. 1998 3-3 100 J'ne’98 Series D 4s guar 1945 M-N
Beach Creek 1stgu g 4a.1930 J-J 117*3........ Series E 3*2guar g__ 1949 F-A
Begistered.................. 1930 J-D Pitts Ft W<fc C 1st 7s...1912 J-J
2d gu gold 5s.............. 1930 2d 7S 1912 J-J
Cart A Ad 1stgu % .1981 92 96 02*3Dec’Ol .... 92*3 92*3 3d 7S, /t1912 A-O
Clearfield Bitumn Coal CO|p—
1stsfintgu g 4sser A 1940 MISCELLANEOUS BONDS-Continued on Next Page
Telegraph and Telephone Coal and Iron
utt Telep so Tel coll tr 4s 1929 J-J Col Fuel Co gen gold 0s...1919 M-N
OtBun Cable Co 1stg 4s..2897 9-J I00~Moy’Ol 100*3100*3 Col F so 1 Cogen sfg 5s..1943 F-A
Begistered.........c........... 2397 — ‘W 100*90ct '00 Do Bardel Cso |l see T Cso |
BrteT A T ooltrg«f6s..1920 h 109 Oct '99 Gr Blv Coal so O IstgGs..I1919 A-0
TATI1sthfgbss..... 1918 M-N 114 Nov’'0Ol 114 114 Jeff<deClearCso |l Istg5s. 1926 J-D
ot Un Tel Co see Westn Un 2d gold 5S......cccvvuieeeennn. 1920 J-D
Y AN JTel gen g 5s..1920 M-N 113*4 Oct '01 113*4117 Pleas Val Coal 1stg af 6s5.1928 J-J
0 Westn Teleg See West Un lioch so PitC so | purin 5s. 1946 M-N
Pent Union col tr ear 5h.1938 J-J 110+ 114*3Dec’01 111 115*h Sun Ck Coal Istgs f 6s...1912 J-D
Jffl and real est g 4:2«... 1950 M-N 108 108 108 " 2 JO5*3109*3 Term Coal T Divlstg6s.al 917 A-0
Mnt Un Tel « fwnd 0»...19J1 M-N 112*4 111 J'ne’0l 111 110 Birm Div 1stconsol 6s..1917 J-J
North western Tel 7s___ 1904 J-J Cah C M Co 1stgu g Gs.1922 J-D
De Bar Oso | Co gu g 0s.1910 F-A
Coal nnd Iron Wh LEA P CCoistg 6s.1919 J-J
Cah Coal Min seeTO | A B
Oleart Bit Cool see N YOsSoH Manufacturing <fc Industrial
Oo: OA /ext 1st con g 0s. 1902 F-A 101 Bep'Ol .... 101 104*3 Amor Bicycles fdoben 5s 1919 M-B
GoJ C so / Dev Co gii g On. 1909 J-J 55 Nov'0O Am Cot Oil 0X14*38......... 1916 Q-F *100
mo prlce Friday; latest bid fuad asked this week, @ Duo Jan e Due May g Due J'no k Duo J’ly j) Due Nov 8 Option sale.

112*4 J'ly '01 1104 112*3
134 Dec'0l .... 132 136
131 Oct 'Ol .... 129*3133*1
131.%0ct '01 .... 131 134
1024 1027 13 99*3 104
103 Nov'Ol .... 103 103
107*3J'ly'0L -... 107*3107*3
101*4 101*4 5 99 104
104*4 1053+ 57 103 106
104 104 25 103*3105%
73*8  73*3 83 69*3 73%
72 72 2 69 7235
100 100 10 9931102
130*3De0’Ol .... 128 131*3
132 J'ly’99
122*3Feb’0l .... 12272122%
114 Nov'Ol .... 11038117
100 Dec’Ol .... 100 100
94%Dec'0l ---- 94% 947
117*3Deo’0l .... 115*8119
112*3J'ne’Ol 112 112*%s
95 Dec’'@O
111*4 Dec’'01 108 113
103*4 Dec'01 102 105
101 Deo’'QO . .
114*3Nov’'Ol .... 112 il5*i
110*3114*3
102 Nov'98
123 Dec’0Ol .... 121%4120*1
i21 Oct '66
102 Nov'Q0
115 Deo’Ol 114 118
115 Dec'Ol eeee 113 117*4
116*3Feb’0l .... 116*3110*3
10631 Nov’'Ol 106*4 1004
97 “May'OlL __ 97 993
133 De0'Ol 132*3136*3
132*3De0’01 WH# 132*3130*4
130 Apr'0l — 128341368
106*4 Feb’01 106*4106*0
105*3 106 59 9G31108
95*8 Jan '97
107 May'97
80 May’'97
106 Oct '00
108 Deo'Ol 104 110
112 Deo’Ol 105 112
106 Feb*00
102*3 102*3 1 100 104*0
32 Jan '00
00 00 1 5 82
100 Deo’Ol — 99 102
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! Price Week's h anye rice N anye
BOMp@? | P nQ$m =] P
V. STO Friday Banye or S Year N. Y. STOCK EXCHANGE Frida Panye or o'g Year
WI&HIK Jan, j Last Sale 1901 Week Ending Jan. 3 Jan. Last Late %P 1901
tid Ask Luw Migh\ AbD Low High 8 mihem Pac Go— Continued) Hid Ask Low High Fa Low High
a Httis M 109 ...... 09%Nov901 . 09%109% GilaV GA N 1stgu g5s.1924 M-N *107 110 1000 DecDl .... 105 10:
Stc J- d lloils EA W T 1st g 5s.1933 M-N- 104 106% NovD1 106 106%
1st gu g 6sredeemable.. 1933 M .103 . . w
li A" Olatg5sinigu..1937 j -J no 112% Dui/Ol 6 ilb~“113%
M-J Consol g 6s'ini a:uar../IQ12 A-O 11112 112 112 2110 112
11 -02 Nov6s7 Gingold 4s tut guar.-192i A-O  93% M M li 86% 95
11935 M-I 112% Mar'00 Waco A If Wdivistg 6s'80 MC 125 127K 126 126 m 126 126
m b ilst Us F.i 107 r.r.r. ) Morgans La A T 1Ist 75.1918 A-0 1.36 Sale 186 136 15136 187%
rRJ 1%s1041 Jm, in 112 Jan'01 il 112%; 1st- gold 6S....euunnn - 1920 J-J 125 123 Aug’0l — j123 125
B,,, 1936 105 ...... 00 “ Y 'I]:é fo gu 1st6g 4a.]:!.36|.72 :_jl\-JO 1074
.its, 1944= M 118% . 117 May* o of Oat 1st gu S___ RS Cons e
iA Nash Y 1 Guaranteed %olg 5s___1938A-O 118 ..... 118 5ti ?8] 113™iiiT
peo A* Fast* CUCH feti . Ore A Oat 1st, guar g 6871927 J-J J01%....... 105% Nov’'01 105% 107
ptjo A Bek Uu 1st g 6a.. .1921 129 131% 133%Jan 'Oil 133%133% SA A A Passlistgug4s.1943 j-J 87%Sale mh. 8% 41 77% 91%
2d gold 4%s..... ............ 51921 n 101 Oct '00 ] SoPofArgulstg6scl9o9 i0J-J 111 ..... 113 Decmll 110% 1140A)
Pore TVlarg—P A P M g 6b-1920 i\ O i24%127* 127 Feb'0Ol 126 'i27 SP of Oat 1stg 6s...... 1905 A-O  ...... 11 1f)7%Bee’01 1070 1110/0
1st consol goid 5s..... .10dd W-N 113 115 112% Dec/01 108 114% 1st g 6s series B ...... 1906 A-O 1 Dec/01 106% 108%
Pi Huron Div 1stg5s.1939 AC) 114 117 114%NovDl 109 115% 1stg 6sseries CA 1). 1900 A-O 109 Bee®l 108 109

SagTubA Il 1stgug 4s.1931 FA ...... ...... ko 1stg 6sseries KA F.1912 A-O )
5jits Creek reg gQi.ii' Os...1932 J-D 137* Nov'97 1st gold 6s.............. 912 A-0 116 120 Peb’0 119 120
Pitts Ciu 2St A~ See Penu Co 1st con guar g-5s__"1937 M-N 110 107 Nov’'00
'hits Giev._ A Tol 1stg 6a..1922 A0 ' 7 " 107%Oct’98 .... ...... ...... Stamped...... 1905-1937 M-N 109 Sale 109 109h 16 106% 111
Ihtxs Ft W A Ch  see. POnu Go SPacof N Mex 1stg 6s..1911 J-J 114% 114% Oct 'OL 110 114%
“hits Jluio 1st gold 6s...... 1922 3-3 121 ...... 120 Oct '01 120 120 S *Coast Istgu g4s....1937 J ,

hits & L Erie2d g 5s.,.al92b A-0 ‘114 .... Tex AN O 1st7s.......... 1905 A ) 110 Apr'ol 110 110%
.hits McKees A Y seeINY Gen Sabine Div 1stg6s__ 1912 S 112hi. 106% Nov'97 0 0
lhtls ShALE 1stg5S-..194U AO 117 ...... 118%Sep’0l 113*811S’'s Con gold 5s.......... ...1943 J 108% J'ly '0O1 103(4) 1110A>

1stconsolgold5 s . 1943 J-J 98 J'ly’'97 outliern—lstcong 5s 1994 J 121K Sale 121% 124% 111% 124%
Sltts A West 1stg 4s._ 1917 J-J Jf9 8101%O0Oct *01 .... 99 i0i% Registered............. . 1994 J 122 122 116 120%

j PMA GocerFls........... 101%Bec’01 98 101% Mem Biv 1stg 4V 5a...1096 _ J 111 112 Sop’01 109 112
Pitts Y A Ash 1st con 5s.1927 MINI ‘120 ...... 121 %Mar’01 121 121% St Louis div 1st g 4s___1951 J-J 99%  99% 9% 101
T> eading Co gen g4s.....1997 J-J 98%Sale 98% 100% 181 92%100% Ala Gen R 1st g 6s....... 1918 J-J 117%. 120 Mar'0L 120 120
XV Registered............. . 1997 J-3 92 AprOl 92 92 At: A Bagv 1stg 4s...... 1948 J-J f 96 98 97 Bee'0l 93 97
Bensselixer A Sar see B AH Atl A Yad 1st g guar 4s.1949 A-0 S
gioh A Dan see South Ry Col A Greeny ]g_’sgtJ 6s...... 1916 J-J 121 J'ne0l 119‘;A) 121

ich & Meek see Southern ET YaA Ga Div g5s..1930 J-J  ...... 121% 1190 Nov Q}l 117% 120%
Bio Gr West 1st g 4s.......1939 J-J 101%Sale 100  101% 50 98%103% Con 1st gold 5s....... .. 1956 M-N 120 121 120% 120% 17 121

Conﬁol and col trust 4s .:IL949 A-0 *..9.7... Sgels gg 89 4(% 93% 96% Eél’en_ reor gen g5s...... 1333% :\\AA-S 116 .... 114 Nov'Ul 111% 116%
Utah Gent 1st gu g 4s.al917 A-O ale 90 90 egistered................ . - ,
Rio Gr Juno 1st ga gQSS... 1939 J-Dp 107 ....... 105 Feb’0Ol 105 * 105 GaPac Ry 1stg 6s....... 1922 J-J 128 128%Bo0'01 1248A) 128%
Rio gr So 1stgold 4s....... 1940 J-J Si 83 84 Nov'01l 80% 85 Knox A Ohio 1st g 6s... 1925 J-J 1278A) Bee 9)1 .. 124% 1290
GLI{]aranteed ............... 1940 J-J 91 93% "44 92% 94% Mob A Ohiodcolltr g 4s..1938 M—g 97 9% 97% 4 95 9%

Booh A Pitts seeBRA P Registered................. 1938 M- ,
$tame Wat A Og see N Y Gent Ricth Bail con g 6s— 1915 J-J 125 123%Bec’Ol *:m 121 124%
Rntland 1st.con g 4%s.,..1941 J Equig sink fund9 5s..1909 .M-S 101%J’ly '00 .

RulLCanai 1stqug49%s.1949 J  *ibi% ....... 1bi% N cv*O0i 101%101% Deb 6sstamped. /. .1927 A-0 , 1109 111%
*g Tus A B see Pore Marti Rich A Meek 1stg 4s...1948 m-n 83 Bee*OO | ]

. tLake O 1stgsf 6s..1913 J-J So Car A Ga 1st g 5s— 1919 M-N 108 Dec*#! .... 1106 fib
fitJo A Gr tsl 1st g3-4s..1947 J-J as *** . 95 Dec*01 89% 98 Virginia Mid ser D 4-5s.1Q21 m- 8 102 Cot ' ..... | P
fit Law A Adiron Istg 5s.1996 J-J Series E 6s... 1926 M-S 114 Sep’Ol 114 114

2dgold 6 s _ ceeeenninnnn. 1996 A O General 5s... 1936 M-N  116%....... 1170 Cct (gl 113 1170
St L A Cairo “See Mol) A Ohio Guar stampe 1936 MFN 115%....... 116% 116% 1115 116%
ofitL A Iron Mount see M P W OA W 1stofguds..1924 F-A 93 ....... 91% Sep '00
filLKO&H see Wabash West N C 1st con g 6s..1914 J-J 120%........ 120% 120% 1 116 120%
StLMBr BeeT RRA of StL SA NTAla SeelL A e
m L A 8Fran 2dg 6sCI B 1906 M-N *1U % 113% 110 Dec*0l 110 114% Spok Falls A Nor 1stg 6S5.1939 J-J 117 Jly’00

2d gold 6s Class C...... -.1906 M-N 110 110 110 114% StatIsl Ry 1st gu g 4f;ss.-1943 J-B

General gold 6s__ 1931 J-J *isS2 ...... 133%Dec’01 125 130% Sunb A Lew SeePenn RR

General gold 5s..... *...1931 J-J *115%116% 117 Bec’'Ol .... 112% 119 SyraBingANY 87~"BLAW

ysttrust gold 5s 1987 A-O 102% Oct '00 'f'eboA SeeM KAT ,

ltLAs RR gold4a..1996 J-J * 97%....... 96% Oct’'01L 91% 102 erA of StL 1stg4%q..1939 A-O *114%. 114%N0V7Ol 113%116

Sonthw Div 1stg 6s..1947 A-O 100 Sale 100 100 3 100%100%  1stcon gold 5s..... 1894-1944 F-A 116 , 116 BeCVO| .. 115 116%
Refunding g 4s.-........ 1951 J-J 97%Sale 96% 98% 89 97% 98% _ StL M Bge Ter gu g 5s.1930 A-O 112 . 114 Nov'Ol .... 113 115

. Registered.............. 1951 J-J TeY AN O See So Pac Co ,
fit Louis So see Illinois Cent Tex A Pac E Biv 1stg 6s..1905 M-S 1040 Feb 001 - 1040 1040
fitL 8W 1st g 4sI>dotfs.1989 M-N 07 Sale 96% 97%406 95%101% 1stgold os................... 2000 J-D 119%Sale 119% 119% 4 115% 120%

2d g 4sino bond ctfs...;pl989 J-J 78 Sale 77 79%234 71 82% 2ddoldincbs.............. #2000 Mar 97 9B 7 90 100

_Gray’'sPtTer 1stgug 5s 1947 J-D LaBivBL 1stg 5s...... 1931 J-J 111 J'ne0l .... 110%111
fit Paul A Bui see 190r Pacific TolA OC1lstgos........... 1935 J-J *112 . 115 Nov101 113 117%
fit Paul M A Mail 2d 6s5...1909 A-O *116 117 116% 116% 5 115%118% Western Biv 1st g 5s...1935 A-O Mil . 112*8Nov'01 112% 115%

1st consol gold 6s.......... 1933 J-J 140 Beo’'Ol 139 142 General gold 5s............ 1935 J-B *103%. 107 Nov’0Ol __ 103 108%
Registered.. 1933 J 137% Feb’99 Kan A M 1stgu g 4s— 1990 A-0 98 98% 6 95 99%
Reduced to gola 4%s..1933 J U 3%iu% 115%Bec’0l 113 116% TolP AWist gold 4s....1917 J-J 91 Sale 91 91 186 95

Registered............... 1933 J-J 118%Apr’0l 116%116% Tol StLAW prliengShsS1925 J-J  90%Sale 90% 92% 87 88 93

Dakota ext gold 6s.,-...1910 M-N *ii6%.**** 116%Bec’0l 116 120% _ 50-year gold 4s............. 1950 A-0  83%Sale 81% 83% 231 73  85%

Mont ext 1stgold 4s....1937 J-B 103%....... 105% Bec’'01 102%107% Tor Ham A Bufflstg 4s.hl946 J-B 98 ...... 100 Nov'OL __ 980 100
Registered....... ......... 1937 J-B *101%*.,**. 106 May’'01 106 106 [JllsterA Bel 1stcon g 5s 1928 J-B 109% Lee’01 1060/0 1092/0

R Minn 1stdiv 1stg 5s.,X908 A-0 106% _106%Bee’01 106 110 nPac RR A 1gr g4s..1947 J-J 105 Sale 105  107% LO1 103%107%
Registered............... *,1908 A-0 Registered..... ........... 1947 Jrd 104% Bec’Ol .... 103% 106%
NorDiv 1stgold4s.... 1948 A-O  swxixk excceg .000—.%..% ... 1stlien convert 4s......1911 M-N 106% Sale 106% 107% 2847 103 129
_ Registereo........... *1948 A0 e Registered................. 1911 M-N . w

Minn Union 1st? 6s..*¥.1922 J-J 126 *...... 128 Apr'Gs.0 OreRyA Navlistsfg6s1909 3-3 129% Sale i09 109" 10 112%

Mont C 1stgu gls....... 1937 J-J 137% ***... 140 Oct 01 132 i40 Ore Ry A Nav con g 4s.1946 J-D 102 Sale 102 102% 114 101% 105%
Registered................ 1937 J-J 115 Apr97 Ore Si)*ulort Line 1stg6s..1922 F-A 128%Sale 128  129% 3 125 180
1st guar gold 5s....... 1937 J-J 121%.™ ., 124 Bec'Ol — 121 124 1st consol g 5s........... 1946: J-J 115%.**.. 117 117% 40 115 121
. Registered........... 193733 Non-comincA 5s__ 7il940 Sep 104 ..... 103% Oct '01 103H 106

Will A"8 P 1st gold 5s5..1938 J-B i'24% 120*Apri09 Utah A Nor 1st 7s...... 1908 117%Jne’Ol __ 117 119
Registered.................. 1938 J-B Gold5s................ 1926 113 Mar'0l 113 113

®tP A Nor Pac see Nor Pac UniN JRR A CCo SeePa RR

fitP A S'’x City see CStP M AO Utah Central See Rio Gr Wes

&Fe Pres A Ph 1stg 5S...1942 M-S 109 111 Atxg'Ol 104 111 Utah A North See Un Pacific

§ AA AP seeSoPacCo Utica A Black R SeeN Y Cent

fi FA N P 1stsinkf g 58.1919 J-J *112 **** 113%Dec’0l 110%113% \TerVaxXInd A W See Mo P

fi&v F A W 1stgold 6s....1934 A-0 127% 128 128 “™ | 128 128 Virginia Mid See South R

1 1stgold 5S5.....cccccvuvnnenes 1934 A-0 112 .**** 123 Bec'99 Wabash 1stgold 5s..... 1939 M-N 119 Sale 118% 119 22 117 120%
:vStJohn’s Biv 1stg 4s...1934 J-J * 93 95%Nov’0l 94  95% 2d gold 5s........ ...1939 F-A 114%Sale 114% 115 24 107%115

Ala Mid 1st gu gold 5s.. 1928 M-N 111 Bec'Ol 106% 111 Debenture series A 1939 J-J 98 ...... 100 Bec'Ol .... 96%102%

Bruns A W istgug4s..193S J-J 87 Aug'0l 87 87 SeriesB......c.ocevvnnnnnn. 1939 J-J 67/%Sale 66 68% 1811 40 70

Sil SpOca A G gu g 4s..1918 J-J 90 90 0 5 91% 91% BetA Ch Ext 1stg 5s..1941 J-J 109%..... 111 Oct’'01 __ 110 111
Scioto valA N E seeNor A W DesMoin Biv 1stg 4s..1939 J-J ....... 97 97 97 20 95 98%
Seal) A Roa 1st 5s.......... 1926 J-J 113 **** 104% Feb'9f .. .. St Clias Bridge 1stg 6s.1908 A-O 111 ...... 110%Deo’'01 — 110 112
_Car Cent 1stcon g 4s...1949 J-J Warren See Bel Lac’A West
fiber ShrA So seeMEAT Wash Cent See Nor Pac
SilSpOeaA G seeSavF AW Wash OA W See Southern
Sod Bay A So 1stg 5s..... 1924 3-3 103 ....... 100 Bee*01 100 100 WestN YA Pa 1stg5s..1937 J-J 120 Sale 120 122 23 119 122
So CarA Ga See Southern Gengold 3-4s................ 1943 A-0 100 Bec'Ol .... 95 100%
Sozuthern Patlzllflc Co— % Income 5s...... h <21H3 Nov 40 Mar0l.... 31 40
. 2-5year colltr g4~s 1905 J-D 99%Sale 99 99" 13 95%101% West No Car See South R

Gold 4s (CentPaccoll]. &1949 J-B  93% Sale 93% 9330 18f 83 95% West Shore See N Y Cent.

Registered.............. .&1949 J-B 89 Oct'01 89 89 W VacCentA P 1stg 6s..1911 J-J 113% Mar’0l1 113%113%

A AW 1stgugbs__ 1941 J-J 111 J’'ne’0Ol 96 111 Wheel'gA L E 1stg5s...1926 A-O '115 ..... 112 Oct’Ol __ 112 117%

CentPac 1stret gu g 4s1949 F-A i03%Sal® 102% 103~ 72 100 103% Wheel Biv 1st gold 5s..1928 J-J 7U ... 113 May'Ol __ 111%116%

Registered........ 1949 F-A 99%J’'ne’'CC .... Exten A Imp gold 5s...1930 F-A 113%116 113 Be0'Ol 112 113
Mort guar gold 3%s..£1929 J-B 87 Sale 87 87 4C 83% 89%  lstconsol 4s............. ....1949 M-S 92% Sale 92 92% 85 89 A
Registered............ hi929 J-B Wilkes A East See Erie

Gal Har AS A 1stg6s..1910 F-A 111%..*.., 111 Oct 'Ol i 08%113% Wil A Sioux F See StP MA M
2d gold 7s..........cece. 1905 J-B 105%107 106 Bec’Ol 106 107% Winona A StP SeeCA N W
Mes A Pac 1stg5s..21931 M-N 105 ...... 107% Oct '01 100 107% Wis Cent50-yr 1stgen 4s.1949 J-J), 89 Sale 88% 90% 16% 85% 92%

MISCELLANEOUS BONDS—Concluded.
Blanulactua'lng Industrial Miscellaneous

Am Hide A L 1stsfgGs™MI919 M-S 97 Sale 94 97% 91 90 98 Adams Excoltr g4s.. 1948 M-S 105% Sal© 105% 105% 1103 109
80 4

Am Spirits Mfg 1st g 6s..1915 M- Am DKA Imp5s See Cent N J
Am Thread lstgcoltrg4s... 1919 J 80 [E S

- on Bhin Ferry Colstcm g5s1948F-A 85 Sale .88% 856 17 S3 91%
gar A I'SI' %ar Coélgt g 6341.8%1% J-J ios Jan’Q5 (B:h_ln W ASW 1 &Lst r ctfg.. 117_53 'Iaec’oojl_ 1%3 l78|
ONsol 1obacco oU-yrg 4s. F-A m | % 168 9 icJcA StYard cotqg 55.1915 J-J T29 “ff--- arol ,
Distilling ofAmerlc):/a%ollateral Sale 65 66 62% 67% Bet M AM Idgr 3%sSA.1911 A-O 80 Sale 29% 80 0% 7i:  "85%
trust gold 5s.............. 191! J-J 86 Sale 86 88 18 8 88 Hack Wat Reor 1st g 5s..1926 J-J
-ramercy Sttg 1stgold 6s. 1923 A-0 90 99%Apr*01 90 100 Hoboken L A | gold 5s....1910 M-N sk stk
Steel Codeb 5s.... ...... 1910 J-J 99 Jan *99 Mad Sq Garden 1st g o0s.. 1919 M-N
| topn-con\(/:deibetn 53....6... ]iQQJi% é_g 100% log%J’ne’ZOI 100 100% I\N/Ian Bﬁll 181# LAg?E?I% gss .%940 ‘l\]/I‘l;l
nt Paper Co 1st con g 6s. -A 111 114 11 11 14 105 112 ewp Ne Shi <71990 J-
Knickerbocker Ice Chlca%o N % Cnt La%d 1stg 6s..1910 F-A 90 Oct *Q9 . ...
1st gold 5s........c....... 1328 A-0 98 98 Aug*00 RR Secur Co 50-yr g3%s.!951 J-J 91% Bex/01 ‘91%"'91%
Nat Starch Mfg Co 1stg 6s 1920 M-N 107 105 Bec'Ol 105 iio StL Ter Gu(Pples Stat'n A Pro
Nat Starch Co's f deb 5s.. 1926 J-J 85 92 NovO1l 91 96 Co lst\%/4/os 520 year.. 1917 J-D
Stan Rope A T 1stg 6s...1946 F-A 59 Sale 55 59 60 47 72% SYuba Wat Co con'g 6s..1923 J-J _rakgex 101 Feb’'97
Income gold 5s............ 1946

7 8 6% 8% 163 5% 12  Sp Val Wat Works 1st 6s.1906 M-S """ 118%Jly *00
U 'S Leath Co sfdeb g6s.. 1913 M-N  112% 1150Dee0r 12> 11390 118% Vermont Mar 1st s 18s. 1910

NOprice Friday; latest bid and asked, aDue Jan 6Due Feb atDue Apr aDue J'ne hDue J'ly icDue Aug n Due Sep p Due Noy Due Beo vCpuew sxlI*



January 4, 1902.]

Volume of Business at Stock Exchanges

TRANSACTIONS AT TINA NEW YORK STOCK EXCHANGE

DAILY. WEEKLY AND YEARLY

Week ending Stocks

Railroad 4c State U s
Jad Bond Bond Bond
].902/3 Shares Par value onds onds onds
420,682 $37,800,700 $2,319,500
i,/la;%d;;/ """""" 834,140 60,007,000 2.346.500 ... $19,000
Tuesday.....c....... 739,586 64,928,600 2.917.500 35,100
Wednesday........ e HOL I DAY .............
Thursday... ... 1,025,898 95.437.700 4,575,500 10,500
Friday..... 1,034,127 95.186.700 4,233,000 25,000
Total..veeene. 4,054,433 $362,459,700 $16,392,000 . . $89,600
Sales at Week ending Jan 3 January 1 to Jan 3
New York Stock
Exchange 1902 1901. 1902 1901
Stocks—N o.shares 4,054.433 7,044,263 2,060,025 5,002,676
Par value........ $362,459,700 $672,775,650 $190,624,400 $474,167,250
Bank shares, par.. $14,250 $14,250
BONDS
Governmentbonds $89,600 $237,900 $35,500 $140,650
State bonds........ 45,000 45,000
BR. and mis. bonds 16,392.000 17,188,500 8,808*500 10,621,000
Total bonds. $16,481,600 $17,471,400 $8,844,000 $10,806,650

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA

EXCHANGES

Boston Philadelphia
Weekending

a3 Listed Unlisted  Bond Listed  Unlisted Bond

shares shares sales shares shares sales
Saturday....... 20,611 18,030 $161,765 41,096 496 $19,100
M ondayY _______ 25,891 12,004 145,300 84,239 1,355 140,800
Tuesday........ 19,567 13,017 90,270 78,450 1,515 127,300

__HOLI DAY ....

Thursday....... 29,866 21,317 187,301) 77,978 1,798 126,300
Friday........... 27,672 9,284 200,615 75,928 3,126 66,600
Total.......... 123,607 73,652 $785,250 357,691 8,290 $480,100

Outside Securities

For weekly Review of Outside Market See 7th Rage Preceding.

Street Railways

Bid Ask Street Railways Bid
NEW YORK CITY Grand Rapids Ry__ 100 31

Bleeck St& Ful F stk 100 33 36 Preferred................. 100 88
Istmortds 1950 J-J 99 101 Indianapolis St Ry see Phila

B'wav & 7thAve stk.100 248 251 J CHob & Paterson..100 17
Istmort 58 1904...J-D 101k 102 4s g Nov 1 1949...M-N * 79k
2d mort 5s1914....... J-J 108 110 Lake St (Chic) El stk.100 11k
Con 5s 1943 see Stock Exch list Deb 5s 1928............. J-J 102k

B'way Surfilst5sgu 1924 1114 116 Louisv StRy 551930J&J *118
2d 5sint as rental 1905 *101 103 Lynn<& Bos 1st 5s'24.J-D *112

Cent’l Crosstown stk.100 255 Minneap St Ry 5s &geStk Exch
1stM 6s 1922....... M-N *120 125 New Orleans City Ry 100 29k

CenPk N & E Rivstk100 208 219 Preferred................. 100 a;102
Consol 7s 1902....... J-D 101 104 North Chic Str stock. 100

ChristT & 10th St stk 100 187 191 1st 5s 1906-16........ J-J

Col<& 9th Ave 5ssee Stock Exch list North Jersey StstocklOO 30

Dry D E B €€ Bat stk 100 120 130 4s 1948 ...coininanannnn M-N 81
Ist gold 5s 1932...J-D 115 118 Pat Ry con 6s 1931..3-D *129
Scrip 5s 1914........ F-A 102 104 2d 6s 1914............... A-O *104

Eighth Avenue stock 100 400 410 Rochester Ry (new). 42
Scrip 68 1914........ F-A 105 109 Preferred............... se92k

42d <fc Gr StFerry stk 100 395 405 Con 5s 1930.... 112

42d St M & StN Ave 100 65 75 2d 5s 1933............... 100
Istmort 6s 1910...M-S 112 114 106
2d income 6s 1915..3-J 99 101 101

Lex Av & Pav F 5s see St £Exc list 33k

Ninth Avenue stock.100 196 205 Preferred 85k

Second Avenue stocklOO 217 220 * 89
Istmort 55 1909..M-N 8106 107k West Chicago St. 91k
Consol 5s 1948....... F-A *118 119 * 99

Sixth Avenue stock..100 175

Sou Boulev 5s 1945..J-J *110 112 P

So Fer 1st 5s 1919...A-O *108 110 Gas Securities

Third Avenue see Stock Exch list NEW YORK
Tarry W P & M 551928 104 107 Cent Union Gas 1st5s. *109k
YkersStRR 5s 1946A-0 109 hi 110k Stock

28th & 29th Sts 1st 55’96 111 113 Stk E

Twenty-Third St stk.100 408 415 295
Deb 5s 1906............. J-J 103 106 N ew Amsterdam Gas-

Union Ry 1st5s 1942 F-A 116 117 109

Westchest 1st0os 1943 J-J 107 110

Gold 55 see N Y Stock Exch
BROOKLYN N Y <c East River Gas—

Atlan Ave os 1909..A-O *105 107 113
Conosg 1931........ A-O 114 115 108
Impt os see Stock Exc h list 107

B B W E os 1933..A-O 102 130

Brooklyn City stock...10 244 245k 160
Con os See Stock Exch list *116

BklIn Crosstn os 1908.J3-J 105 107

Dkn Hgts 1st Os 1941 A-O 105 OTHER CITIES

Bkin QCo & Sub see Stk Exch list 24k

Bklyn Rap Tran see Stk Exch list 88

Coney Island BklynlOO 326 400 Baltimore Coneolidat ? Balt
1st os 1903............... J-J 101 103 °g
5sertfs indbt 1903..3-3 100 103 Binghamton Gas—

BrkC&N 5s 1939.J-J 113hi 114k * 93
Gr 8t<fcNew IstOs’OOF-A 104 Bosto
Gr'pt &Lorimer St 1st 6s 106 100 8
Kings Co. Elevated— 1st 5s bonds. 78k

1st 4s 1949 see Stock Exch list Chicago Gas s Exch

Nassau Elec pref....... 100 83 85 98k
55 1944.....ccceveunen... A-O 112 114 3 03
1st4s 1951............... J-J 97 09 ) 100k

NewW b'g<ftFJlstex 4kH 106 108 *106 k

Btelnway 1st 6s 19226J *116 117k ) 12

78
OTHER CITIES Consurn Gas (J City)—

Buffalo Street By— lit 00 1004........... M *103
1st consol 0s 1931..F-A 110k 118 Detroit City Gas.......... ) ..oo....
Deb 6s 1917........... A.O *105 107 DetroitGas seeN Y S Exch

Chicago City HR stk.100 185 190 Essex Jiudson Gas1l ) 31

Clue union Traccorn. 100 10k 10k Fort Wayne (Ind)—
Froterred........e. 100 a7 48 1st 6s 1925.............. J 48

Cleveland City By 100 100 120 ) 23

Cleve City Jni 5s 1909.3-J Grand Rapids Gas—

CJeveland Electr Ry, o 75" 1st 5s 1915. *105
Con 5s 1913........... f 48

Columbus io) St By. *46 k *48*' 1ludson Co Gas....... 10( ) 23
Pr<(<ntd .cococeeeenn... 102 k 103k ]i049. .o, 101

CoJu/n Ry con 5s see i'h jla list Indiana Nat < 111 Gas—

Orc/est' v/n Ist5s'33.J-D *110 113 1st 6s 1908........... M-> 60

6 iiuyti pays accrued interest, t Price per share.

X Sale price.

113k

list
30k

105

31
81k

43
95
113k
104
107 k
102
34
86k
90
92
99k

111
Exc
X list
305

109k
list

115
112
109
135
155
117

25k
89
list
k

96
n list
10
79 k

list
98k
94

101 k

107 k
14
80

104
73

list
35
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(hIH CSlI-.tUri
! 1d).inapolis ( isslock *0
1st Oh 1920. ..M N
Jitcknon Gan Co ... 50
5mg 1937....cccc... A-O
KajiMiiH City Gas... ..100
5n 1922............... -.A-O

Jjaclcdo Gas see N Y Stk
linray’eGaslHt Os'24.M-N
LovA WabV 1st 0s'26.J-D
MadiHon(Wie) Gas—

1st 6m 1926.............
Newark Gas 6m 1944. Q -J
Newark Consol Gas..100

55 1948 see Stock Exch
New long Gas & O see li

O 1ml Con Nat & 111 100
1st 6s 1926............. J-D
Providence Gas........... 50

StJoseph Gas 5s 1937.J-J
StPaulGas Gou 5s’44M-S
Syracuse Gas stock.. 100

1st 55 1946......cc....... J-J
Western Gas—b5s see St'k

Tclegr tfc Telephone
Amor J)istTelcg(NY)100
BellTeleph ol Buffalo 100
Central & SoAmer...100
Clies <t Poto Teleph.,100

55 1909-29......cccvenee. J-J
Commercial Cable 100
Commer Un Tel (NY) .25
Emp <e Bay State Tel 100
Erie Teleg & Telep see B
Franklin.........cc..coe.
Gold & Stock....

Hudson River Telepli 100
Mexican Telephone see
New Eng Telephone see
N orthwestern Teleg...50
N'Y N JTelephone 100

551920..ccciiiiiiiiinnnns M-N
Pacific & Atlantic
Providence Telephone. 50
Southern & Atlantic..25
Tel Teltfe Cable of Am. 15

Electric Companies

Allegheny Co Lig’'tColOO
Chicago Edison Co... 100
Edison El 111Co Brk N Y
Electro-Pneum’ic TranlO
General Electric Co N Y
Hartford (Ct) Elec LtIOO
KingsCo ElecL&PColOO
Narragan (Prov) EI Co 50
NY& QEIL &PowCol00

Preferred 100
Rholsl Elec Protec ColOO

4s51929.

Ferry Companies
irooklyn Ferry stocklOO
NY & B 1st 6s 1911.J-J
Con 5s 1948 see Stock

1st 5s 1922............
rY & Hoboken stk.100
Hob Fy 1st5s 1946 M -N

Con 5s 1946........... J-D
rew York & New Jersey
1st 5s 1946............... J-J

Oth & 23d Sts Ferry 100
1st mort 5s 1919...3-D
:nion Ferry stock...100
1st 55 1920............. M-N

Railroad

fhic Peo & St L pref.100
Prior lien g4 ks’30McfcS
Con mtg g 5s 1930. J<fcJ
Income 551930.............
Jenver & South’'n See S
Detroit Southern see Stk
Preferred See Stock
1st4s 1951.............
K OFt Sc& Mem pfseeS
Refg g 4s 1936 ..........
Mex National (w i) ..
Preferred (w i)....... 100
Prior lien4ks 1926(wi)
1st con 4s 1951 (wi)...
Nor Pac new 4s (w i).......
Nor'n Securities (wi) 100
Pitts Bess& L E
Preferred
Seaboard Air Line See E

Industrial and Miscel
Aberdeen Copper........
Acker Mer & Condit...6s
Amalg Copper see Stock
Am Agric Cliern see B
Amer Bank Note Co...50
Am Bicycle see N YStk
American Can com... 100

Preferred
American Chicle Co.. 100

Preferred................. 100
Amer Uraphophone.._10
Preferred.....c............. 10

Amer Hide<fe Leather 100
Preferred 100
6s see Stock Exch

Amer Press Assoc’'n.100

American Screw

Amer Shipbuilding...

100

Am Soda Foun com.. 100

1st preferred............ 100

2d preferred............ 100
American Surety......... 50
Amer Strawboard___

Bonds 6S.......ccccuvenen. F-A
AmTypefo'rs stock..
Amer Woolen see Stock

Amer Writing Paper. 100
Preferred.................
55 1919....ccciiiiiennnn. J-J

Preferred

Preferred

Bid Ask
60 65
99hi 100
/i 75

*101 103

20 30

*100 102

K XCII
54 no
54 60

2107 109t,
*140Kk 141 h
56 58

list

08toil 11st
18 22
46 50

1z95
95 =*97"
88 91k
15 18
87 90

Exch list
38 40

106 110
107 109
65 67

105k

175 184
115
78 84

oston list
47 55

120 123
104 108

Bosto n list

Bosto n list
122 126
168 172

111 114
78 83

t#98k

100 103

t 5 7

Stock Exch

t Ik Ik

Stock Exch
196 200
179 183

ta;92k
34 37
70 74
a;125

**1*4):* *16**

66 68
See Ba It list
19 20

113 115

Exch list

108 110
681+

* 94 95
76 78

*112k 114

* 90k 91k

105k 107

75 80
*105 108

43 43 5
* 97 98

10 11
*106 108

100 105
31 33

tk Ex list

Exch list

Exch list
85k 86k

tk Ex list
15 15k
39k 39k
101k 101k
79k 80

110

105k 106 k
t 36k 36k
t 73 74
alt list

1 29 31
100 101

Exch list

oston list
t 54k 56

Excli list
16k 17k
60k 61k

81 84
81 83
t 3k 4
\ 7k 8
7k 8

37 38k

85 95

*79
35k 35k
96 k 98k

2 6

48 55

10 12

175 185
22 23k

100
50 55

Exch list

1 2
8 9
08 71
70 80
16k 20

120 125

130 140

133 138

405

t 10 10k

100 103
18 23
68 70

liidiiMrini iiin | IHCI'l
(Oiafcungjiy Ore & | tin’U.
< A?( Gram EIl me.

4S
C'lie.Hobroiigh Mfg Co 100

Cladin (U li) 1st pref 100
2d preferred............
Common................. 100

Col A Hock Ooal<fc | pfl 00
1stg 55 1917............. f-J

Compressed Air Co...100

Consolid Car Heating 100
Consol Firew’ks com. 100

Preferred................
Consol Rubber Tire..100
Cons Tobacco 4s. see Stk
Continental Tobac deb 7s
Corbin Cabinet Lock. 100
Corbin (P €t F) Co 25
Cramps’ ShtfcEn BldglOO
Crucible Steel

Prelerred.................
Diamond Match Co See
Dominion Securities. 10(

Electric Boat.............. 100
Preferred]................ 10i
Electric Vehicle........ 100
Preferred................. 10<;
Empire State Sugar.. 100
1st 6s 1915...............
Empire Steel
Preferred.....cc..........
General Carriage....... 100
General Chemical___ 100
Preferred................. 100

Gorham Mfg Co com. 100
Preferred 100
HackensackMeadowsl O(
Havana Commercial. 100
Preferred.................
H kr-Jones-Jew'IM ill. pf<
1st 6s 1922.............. M-S
Herring-Hall-MarvinlOO
1st preferred
2d preferred
Hoboken Land & ImpIOO
551910 .cciicuuniacnnnns
International Salt certfs
Internat’l Silver See Stk

Jolm B Stetson com.. 100

Preferred................ 100
Lanston Monotype__ 20
Lawyers Mort insur.100
Lawyers’ Surety....... 100
Lawyers' Title Ins...100
LoriUard (P) pref....... 100
Madison Sq Garden..100

2d 6s 1919............. M-N
Mex Nat Construe.pflOO
Monongahela R Coal..50

Preferred........c......... 50
Mosler Safe Co.......... 100
National Carbon........ 100

Preferred................. 100

Nat Enam’g & Stamp 100
Preferred 100
National Salt see NY Stk

National Surety........ 100
New Central Coal........ 20
N Y Loan & Imp....... 100

N Y Biscuit 6s 1911.M-S
N Y Dock Co
Preferred.................

1st4s 1951 F-
N Y EIV Tr ($20 pd)100

N Y Realty Corp....... 100
Nicholson File Co__ 100
Ontario Silver............ 100
Otis Elevator com___100
Preferred.......c......... 100
Pittsburg Brewing__ 50
Preferred....c.ccooeuiinns 50
Pittsburg Coal........... 100
Preferred............... .100

Pitts Plate Glass....... 100
Plymouth Copper Co..10 t
Pocahontas Coal Subs ...
Pratt & WIiitn pref.. 100
Procter & Gamble__ 100

Preferred 100
Royal Bak Powd pref.100
Rubber Goods M fg see St
Russell & Erwin........
Safety Car Heat& Lt 100
Simmons Hardw com 100

Preferred................. 100
2d preferred............ 100
Singer Mfg Co............ 100

Snap Hook & Eye
Standard Milling Co. 100
Preferred 100

5s
Standard Oil of N J..100
Stand Undergd Cable 100
Sloss-Sheffield see Stock
Standard Couplercom 100

Preferred................. 100
Swift & Co.evvevenennnnn, 100
1st 5s 1910-1914....3-J
Tennessee Copper....... 25
Texas & Pacific Coal. 100
1st 6s 1908............. A-O
Title Guar & Trust... 100

Trenton Pottery com 100
Preferred 100
Trow Directory new.. 100
Union Copper......cccee.... 10
Union Steel & Chain. 100
Preferred
Unionswitch ftSignal 50
Preferred
Union Typewr com..100

1st preferred............ 100
2d preferred............ 100
U S Cast lron Pipe...100
Preferred................. 100
U S Cotton Duck....... 100
Preferred................. 100
U s Envelope com...100
Preferred................. 100
U S Glass common...100
Preferred................ 10(

uUus Reductt&ReflnIngIOO
Preferred 100
1st mort 6s
U S Steel Corporation see
Universal Tobacco...100
Preferred
Va Coal Iron & Coke. 100
M-S
Westingli Air Brake..50
White Knob MIning.100
Worthing Pump pref.100

37
Bid | Ask
35 | 45
*81§ 20
420 i 10
100
100
100
60 65
86 03
8k 10
50 55
10 20
50 60
4 4k
Exeli 1st
101 107
250 100
110
75 78
23k 24
85 85k
Exch list
84k 85k
23k 25
44 50
2 2k
4 5
80
........ 95 k
6 7
47 50
Ik | k
57 65
98k 100
r-115
cl 20
49 49k
Ik 13
47 51
53
90 95
2 o  ece
35 45
5 10
110
106
20 26
Exch list
96 100
| S 3
135 155
130 140
110k 11
225 235
95
330 340
118 125
10
55 65
7 7k
t 13 13k
1 45k 45k
100
17k 18
82k 83
32k 33
82 85
Exch list
148
33 40
80
114 116
93
Ik 12k-
145 165
126k
30 31
92k 93k
t 24k 24k
t 43"8 44k
27k 28
92k 93
151k 153
126k 127 "
90 95
342
202
104k 106
ockEx list,.
Lo, 62
136 138
172 176’
139 142
138 143
230 250
37k 373"
6 6k
25 27
71 73
695 700
220
Exch list
30 35
118
101 102
*101 102
t 14k 14k-
75
*106 110
525
5k 7
68 75
70
34 4k
27 35
40 50
76 77
95
71 75
122 126
115 120
8 8k
39k 40
20 22
90
45
80 85
33 34
140 145
36k 37
62k 64
84k 87
Stock 10xch
12 15
40
12 13k
54k 57
175 180
J8k 19k
119 121
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Boston, philadelphia and Baltimore Stock Exchanges—A Dailv and Yearly Record.
i Bales
aar P ACTIVE STOCKS. of the Range Of Bales in 1901.
$Uurday, Monday, Tuesday, |Wednesday Thursday, Friday, : : Week.
Dee. 28, Dec, 30, Dae. 31. Jan, | Jan. 2, Jtin, 3. It Indicates anileted. Shares Lowest* Highest
Hallroad Sleek*,
200 230* 230 30Q 300* 28L aain 888 £0234201 Boston&Albany.(Bost 0 n) ..100 209 251  J&n. 366 Apr. IS
167 107 107 107* 1 187 ‘108 107 101 167 Boston Elevated* fuII paid., ..100 803 .59* Jan. 190 July 17
*340 “S40 241 HI1 34l 24i 211 341 241 Boston A Lowell. .100 80 388 July 348 Apr. 22
¢101 193 ~19i 132 191 Lo1 191 192 191 191 Boston A Maine, “ .100 48 189 Deo. 300 Apr. 24
158 168 * 188* 165* ... 1e9 169  ohio, Juno, A On. Stock Yds. i .100 i0 143*Jam 103  June 18
4180 132 “130 *iso'* 180 180 Preferred ..100 35 120 Jam 185 Apr, 8
*74* 75 74* 74* 74 T4 7934 g§34 7134 Ohoc.OkU. A Q, trust certs. (Phlla) v. 60 089 8734 Jan- 82* Nov. 16
58* 53* 53* 53* 3334 gg* 6834 2&31 * A4 Preferred Tr. certfs ....... 60 880 45 Feb. 69* May 10
145 145 14~ 145 | i 1§4§34 1 14434 144* Fitchburg, pref...(Boston),, ..100 05 89 Jan. 148 Apr. 28
87* 37 37 88 87*4 * 3m*  87* 88* Lehigh Valley................. (Phlla),*,, 50 11,91.3 38* Jan. 39* May 1
38* 33* *33 34* 33*4 80* 85* (0034 Massachusetts Meet. Cos. m Boston),TO 8,004 24 Jan. 45 July 1
91* 03* 22 92* *%3 96 9134 95 Preferred 1 ....... 100 901 77* Jam 90 June 11
-45% 35* 35* 30* 2834 20 20  28* Mexican Central...,,,*. 4 ..100 1611 18* Jan. 39* May *
s sl X .. 100 106 108 *2%34 105 Northern Central...... . Balt.) .... 50 30 88* Jan. 106* Deo. 2
*800* 210 310 2)0 *210 210 210 Old Colony..,,,.cceeeenn. . (Boston).,,, 100 10 305 Jan, 318* Apr, 29
75 75 74* 738 10 74* 7534 11-10 _ 75* 75* Pennsylvania,,,,,........... . (Phila.).... 60 2,598 09 May 81 Apr. 26
20 7-16 36* a ]J—P * 28% 39 7-16 Beading Company.. . “ ,re, 50 190,404 12* Jan. 98* Deo, 30
40 1S-10 4 40 1610 1* 4 U 41* * U 11-10 istpreferred , 4 50 7,504 82 3-10Jan.25 4'* Deo. 80
81 318-16 81 81 15 Ib 39*4 88 3-10 3234 88 2dpreferred.. 4 ** *50 08,397 19 Jan, 88 8-10De0,81
30* 30* 20 2034 2834 20* 26* Seaboard Air Line (Balt) ** 100 you 9* Jam 31 80* June 31
50* 30* 49* sO* 30 60 5034 6034 49* 49* Preferred ......ccoceeeeeennnes 100 1,90$ 34* Jam 8L 64* Sept, *0
108* 103* 102* 103* 109H 10844 10834 10434 108 104* Onion Pacific.. (Boston),,. .100 1,780 78* Jan. 4 133* May 2
89* 90 89* 89* 89* 89x* 82* 20* 90* 9f* Preferred .100 883 82 Jan. 4 99 May 1
83* 83* 33* 3d* 33* RA a 32* 834 3334 33* Onion Traction, 31734 paid. (Phila.}..,, 60 4,070 24* June \O 37 Jan, 3
14* 14* 194 [jiN 14H H* *UH 1434 *1434 >4* United By & Hlec. Oo.(Balt.) 50 200 14 Deo. 19 18* Mar. *9
98* WA o4 o2 *94 L ew 94 94 94* 94* West Hnd Street,...,,,.,,,,,(Boston).. 50 133 92*Jan. 8 99 Apr. 28
(flllosllansoal Stooks
70* Tibi 07* 71 o1% /034 09 7034 09* 71* Amalgamated Copper! (Boston)* .100 22,284 6r* Deo 17 129* June 18
*3] 23 *21 23 31* 92 E 2134 22 23 23* Amur. Agriohl- Chemical 7., 4 *,100 1,000 20 Got. 8 34* June 18
+81 83 8 81* 8L* 8i* 8134 8334 82* 88 Preferred 7....... [ .100 010 70*>Dec. 14 91 June 18
* * * * % 0% * AmerlcanAIkaIl,,,,(PhlIa )* *7 750 3,035 HDec 0 w Jan. 12
. ¢9) Preferred, $10 50 Apr. 26 Mar. 4
116*118* 115* 118* |j*« 11734 11734 1184 117* 118* American Sugar efmmgl (Boston).,.. 100 26,356 108 Deo. 24 152* June 8
us5 116 116 115 b 57 115* 115* 116* Preferred 4 .,,.100 440 US Dae 24 180 July 19
103 103 188 165 ]189 105 > &88*4 162* 103* 168  Amer. Telephone &Tel.Co.. 4 ....100 3,288 151 Jan. 4 188 May 22
620 030 680 0)0 r555 575 500 580 cCalumet & Hecla 4 ... 25 150 585 Dec 20 860 Mar. 5
84* *4* 24* 24* %134 %454 %32 25* 31* 35* Camb.Steel, $13* paidrecta. (Phila.) 50 19.760 15* Mar. <7 31 June 11
14 14+ 18 14~ 14 14 Centennial Mining......... -(Boston) 25 300 ‘0*Deo 20 34 May 2
03* o3+ 02* 88* 63* *68* 04* *88* 03* Consolidated Ga*......... (Bait.) ..*.100 755 58 Jan. 30 05* July 10
23 2334 98 28 23* 28 Consol. Lake Superlor ..., (Philal) **100 2,075 20*D c. 0 38* Apr, 12
00* gg* 00* 00* (0834 60* P 8034 07 Preferred......ccoccuvenn.... 44 89 40 Feb. 11 76 Aug. 3
49 49 49*  49M 5834 54 50 54* 65* Dominion Coal...... (Boston) ,-,100 7,008 83 May 15 58* Dio. 31
15* 17* 15* 17* 15 184 1434 10 15 1634 ErieT e | e h n e ,.,, 100 2430 15 Deo. 4 9 Jan. %
77 77* TT* 77* 78 7834 78* *78 7834 Lehigh Coal &NaV|gat|on - (Phlla) 4 50 2,433 03* Jam 31 79* Apr. 18
e HUT 44 1A *4% 4% Marsden Co! ,.100 868 8*Dec. 9 7*Jan. 8
H * H H 718 A w ** 1 National Asphalt t 44 ., 50 1,399 * Deo. 8  B* Feb, 18
59& i« (5 in H gé)K H * i« Preferred!...... 4 999 1 Dec 3> 16 Feb. 13
89 89 *9 90 90 New Hng. Cotton Yam, pref. (Boston),,*,'OO 58 88 DeO. 7 99 Jan. %
*183 133* 138 184 183 ....... 135 185 180 1B7 New England Telephone ..100 00 127* Jan. 4140 Apr. 12
34* 25 33* 35 2334 2834 24 34> ;ggﬁ *43% old DominionC o p p e r f u .26 1,625 20* Dec. 17 38* Mar. 5
4* 4% m * 4% 4*  4* 4 18- "6 Philadelphia Hlec.l 5paid.. (Phila.)*,,*,,,, 8318 4* Dec. 4 BH Feb. 18
14> 14* 14  14* 14* 14* 14* 14* 14* 14* Trinity Mining oston).... 25 1,977 10 Dec. 7 41 June 20
117* 117+ 1)8* 118* 115* 11034 x116*117 *110 11034 United Gas Improvement1.. (Phila.}.... 50 48S 118 Segt. 13 138* Jan. 8
40 46* 40 48* 46  48H 40 40* 40 40* United Shoe Machinery.,,,, (Boston ,*, 25 931 80* Feb. 4 48* Nov. 14
19 39 *39 39* 29 29* 29 29 *29 29* Ppreferred .......... » 25 824 28* Jan. 4 30 Sept. 9
11* H* 11 13 *11 12 H* U334 U * United States Oil.,,........ ' a4 ... 25 885 10* Deo. 17 17 Mar. 20
. *..4, WelabaohCo..................... '(Phila.) ....100 »*«*» 88 Dec 13 55 Apr. 12
88* 83*1 8iu 89 g)34 89 90 90 90 Westingh. Electric & Mfg... (Boston)., *, 50 77 54 Jan. 1C Dec. 27
) 90 90 91 il 90 90 90 Preferre [ .0 227 00 Jan. 4 8 * Deo. 81
* Bid sne sjkedprices no sale wa made. a 20 15*10 28 15-16 b8i 13-1ft 83 3-101Lowest is ex divid.
INACTIVE STOCKS Bid. Ask. STOCKS-BONDS Bid. Ask. 8ONDS Bid. Ask BONDS Bid. Ask*
RAILROAD8.—Prices Jan, 3 MISCBLL,—Concluded. Boston—Concluded. Baltimore—Conolu’d.
Amer. Railway s(Phil) 50 44* 4dBrew.as8tpd(Baiti 100  Mil’ NewHng congen5a’ 45JAJ Va (State) 3snew.’82JAJ 98 100
Ail A Charlotte(Balt) 100 100 Pref., assupd 4 100 st*Mc N HCotYara 50 1029FAA 1108 104 Fund debt2-3®.1991JAJ 08« 99
30s A Maine pf. (Boit) 100 171 lepfirenthaier., (Bost) 100 109* 170 N B Gas & Cist 5s.,1937 8 55 56 W eitNC con 0S.1914 JAJ U8
Boston A Prov. 4 "~ 100 303 fex Telephone 4 10 2 New Hng Tel© Ss.’ie AAO WestYaCAPIsteg.lIJAJ 114 1 y=
GoxmA Passum 44 100 105 NewBngGsAC t 4 ... m 6s........ -, 1907 AAC 1 Wil A Weld 5s. 1985 JAJ 119
Oonn River 100 385 New Hay | & S.(Phil 5 N Y&N Hng 1st 7«.’05J&J $109* 111 Bonds—Ffelladelpliia .
Sensol T? Pltts'(Phll) 50 38* Old Col Mining. (Bost) 25 m 8* 1st mortOs,... 1905 J&J $107 AII©Yy Hext7»1910A A0 133* 124
Preffm. ldb»o 4 04 Osceola Mining. “ 35 8lk 82 Rutland 1st Sa.cOS MAN H 01* 1 - halt Co 5str otfsl949 33* 88
m South A Fla.(Balt) 100 47 .., Palmetto Co....(Phil) 35 *  Rut-Can 1st 48 1949.J&J SI01L  Himo Clty 1st5sg..’”19 MAN 118 USi
lit pref,t>«*« 4 100 90 Parrott SllACop Bost) 10 39 80 Beat Elec 1st 5sl 980F&A t\05M 100 Balls Ter 1st 55.1926 J&D 95 Gt
Sd pref ...... UM 100 76 «~ «» PennElecYeh. (Phil) 50 Torrington 1st 50 1918... Sa.*o«. ... BergABBrewlIst0s'21JAJ -Mil!
CPnnant’'n Pass(Phil) 50 -1 Pref.. . 4 60 West End St 59 02 M&N S +6,0- 101* Cambrialron 0s.1917 JAJ
Hestonv M AT 4 50 Penniyi Salt... 4 50 .mu ~ui- 4*S . 14 M&8 Ches&D Canlst5s.’36 JA
Prel.......... “ 50 Pennsyl Steel.» 4 ... Deb 4s.- 1916 M&N ChocAMem ist5s1949JAJ
inds Street.,.., 4 100 45 WM Pref 4 100 84 11 Bends—BaItIEffl©r© ChocOKAG gen 5s,19JAJ 11354 118
Little Schuylk 4 50 50 omn Phila Co 3 4 50 46* .-~ Anacostia & Pot 97 98 C|t’:;’BtF<)£a Indicon Ss.’SS
Maine Central.(Bost)100 171 172  Plant©rsCompT(Bo*t) 100 IS Atl &Ch 1st 7a.1907 J&J U4* 115+ Colum StRy Istcon5s.’32 ... *O »416H
MInehillASH.(Phil) 50 64 05 Quincy Mining, 4 35 185 140  AtIG-Lightlst5®1017J&B toot. nun ConTraoof NJ1st5s,.’3 109% «*»0J
Meaquehon'gY. 4 50 Rhodé IsIMin,. 4 85 3* 8  Atl Coast L ctfffl 5s.,J&D Del AB Bk Ist7s \O5FAA .
Morth Penn,,,¢ 4 50 j0*8* ,~. Santa YsabelG X 5 1 Balt Beit 1st 5a. 1990MAN Ht)<  +,... HastAA 1stM 5«’20 MAN 11454 mui
Fere Marqu'te. (Bost) 100 11-- 83  Seattle Hleefcric 4 100 00 61  BaltCPaslst5a.1911M&N 108 no Edison Hlec 5sitk trctfs US
Pref, ......... 4 100 83~ 88 Pref...,.... 4 100 107 106 Balt Fundg 5s.1910 M&N 131* 182 HleoAPeop'sTratktrctfs 98* 99
Phil Germ AN . (Phil) 50 Susque | A SIT. «(Phil 5 Exchange 3*s.1980J&J 111 111* Bim&Wilm 1stBs.’lI0JAJ il?
Phila. Traction 4t 50 974 Tamarack Min,(Bost) 25 360 205 Balt&PIst8aml 1911AA0 wmii11  e«+f Income 5s— 2802 AAO 107
By* Co Generali 4 sy, Tidewater St,.. (Phil) 10 7 i 1st Outunnel 1011..J&J Sq 111G&a-L Istg5s,1938 108* MIDI
Rutland pref ,, HDBOSt) 100 119 130 Torringtonm" (Bost) 25 87 28 Bal Trac 1st 5S.1929MAN 116 118 Hestonv M A F con 5s5.24 -we*» MM|]
United N J...... ||)1oo Pref,...*i.««H 4 25 38 89 Hxt&Imp 0S.1901M&S «, »« HABTopcon5«’25At0 110 118
UnPowA Trans UnCopL& 85 2 3* No BaltDiv 5S5.1942J&D 119* Indianapolis Ry 4s, 1985 86 S7
West Bnd pref.(Bost) 50 118 UnHILAPowp?(BaIt 50 Ss 30 Conv'rtible 5sI906M&N 100 101  Lehigh Nav 4*s, .’ -J 113 mHill
West Je? A S8.(Phil) 50 67 United Fruit (Bost) .100 8*« 89 Central Ry Oa.., 1912 J&J 0. m» RR 4s go.,,.0. 1914 F Mill
WestNYAPa. 4 50 -« nit U 8 Mining 25 14* 15 Consol 5s...U932 M&N 118 Geh M 4*8 g, .1024
Wis Cent, new, (Bost)100 30* 81 Utah Mining.,, 4 4'85 S3 Hxte&itmp 5S.1982MAS 118  awr« Leh Y O*11st Ss]g_; S3JAJ M»M»
P r ‘e f 4 °100 41* 41* Warwickl A S.(Phil) 10 ~n ChaaCityRylst 50'23J&J 108 ...,., Leh Yalext4a 948 JAD 112 180
Wor Nash A R* 4 100 180 140 Weetm rel Coal 4 50 .»t- ChasRy G & EI 5s*99 M&S 87 i 2d7s..,.,.,..1910 MA8 137*
MISCELLANEOUS, Winona Mining(Bost) 85 1* “m CharlC&A ext5s»1909J&J 130 Consol 08.. 1928 JAD 125
Alloues Mining(Bost) S5 8 B* Wolverine Min 4 ~ 35 50* S0& 2d 7b 1910...... A&O no Annuity 8s....... .JAD
Amer.Cement. (Phil) 10 . * Bonda—BQ"toiao City&Sub 1st5».1922J&D 110 117 Nat Asphalt 5a. 1951. JAJ
Am Gold Dredg(Bost) 10 . ., 3~ Am BeilTel4s..1908 JAJ j Mmx 99& Cit &8ub§Waah)I t5s148 24 25 New'k Con Gas 5s'48JAD 105 10SH
Amer. LAS. (Phil) 50 * . » ATASFgeng4s.’95AA0 108 Col&GmvIst5-0.1917J&J 131 133 Newark Pass con 55,1930 *e«**
AmPneumsServ (Bost) 50 5 6 Adjustment g 4s..1995 5 94* 95 Oonsoi Gas 6s..1910 J&D 118* NYPhilANoriIst4s *39JAJ 104 iMIH
Pref 4 50 39* 80 Boston Term’l 3*8. .1947 f||g X 5s...1 ,..... ,1939 J&D 118 et Income 4s...1989 MAN 84 .
Arcadian 4 25 4 4* BosUn Gas 1st5s.559JAJ z §3 85 Ga &Aialgtpis»1945A&0 -».a»> No Penn_lot 4e../86 MAN -~ mitt
Arnold Mining. 4 25 +*50 *51 2dM5 s 1939 JAJ | 54 00 GaCar&NlstSsg.1929J&) 110 no* GenM 7s,,.,019GS J&.j 10s
Atlantic Min'g, 4 85 21 BurA Mo Riv ex’pt 6s,JAJ gil9 GeorglaPI®t5-0 1822J&] 135 Penn gen 6» r,. .1910 Var ..l .3»i»8
Baltic Mining.. 4 25 '37° 88 Non-exempt 0s.’18 JAJ N g, a1 GaSo&Fla 1st 51.1945J&J 112 us Consol08c.,«, 1905 Var 108 >y«
Beth Steel ,,,.,(Phtl 50 Sink fund 4a.. 1910 JAJ _____ KnoxvTrac Ict58 '28A&0 87 90 Consol 5sr. *.,1919 Tax = I™4 e*tttt
Boston Mac Lfc Boit)100 243 848* CentYtlst 4s1930..Q-F | 84 85 Lake R El Istgu5i’'42M&8 11s Perm A Mcl Steelcon 6s U S*
Cambria Iron .(Phil) 50 43 Ch Bur A Q4s.1922 PAA |X01 sy MaconANIst4*s”’ 90M&8 PaA N Y Can 7a..’06 JAD .
Camb SDrexel rect lowa Div 4s.1919A&0 Ue»~. Maryland Brewin o*eff] jry**  Cons 5s,...... 1989 AAO 109
Canton Co..,... Balt) TOO 97 100 Chioago Junc 5s.1915JAJ jUO  US Met8t(Wash)Ist51t’ 25FA 117 Cons 4ft.,,.,, 1989 AAO 90  *04
Central Oil..,., (Bost) 85 g Ch&No M guSs.’SI MAN 3109 ilO New Orl Gas 1st 5s,..Yar .».«« *»w»» Penn Steel Ist5s.”17 MA\ ** U
ConMercurgold 4 5 « 'k ChiAW Mgen5s.’21 JAD 5109« NewpN&OPIst5e’ 38M&N 105 People's Tr tr certs 4’4 > 106>
Oumb Tel ATel 4 100 12 Curr't Riv 1st 5b,'27 AAO 2105 Norfolk St 1st 5s°44.J&J 108 111  Phila Hlec gold trust ctfs 100* |itt
Dsly-West Min _“ 20 80 DGR AW 1st4s*40 AAO 3100 103  NorthCent4*sa 935A&0 115 Trust certfft 4i...... ,04* * 04
DanvBe8semer(Phii) 3* Domin Coal Ist6s.’ 13MAS fin 1904............. J&J 108 PhAHr’\tn]en M 5% 30AAQ 131 MIMm
DeLongH& E M 10 ~ast'n 1st M 6sg.'06 MAS 1o 118 Series A 5s 1926....J&J 180 Gen M 4sg., 1920 AAO 108*
Diam State St., M 10 m Fr EIKAM V 1st6s’'33©nd ?13£ Series B 5s 1920... .J&3J ISO HIM Ph A Read 3d5*'SS AAO 181  >atM
Pret Unst'p'd Ist0s.”38 AAO $(35 , -y~ Pitt Un Trac 5».1907 J&J 114  hutnH Consol M 7#..1911 JAB 18? i>Mt
Domlin Coal pf 5Boat) 100 , » 116* Illin Steel oonv5s.40JAJ m o 4 PotomYallst 50a941J&J 118 Con M 6sg...1911 JAD ~ UMI Ry*«f
Bom lron A 29 39* Debenture 5s,1918 AAO 1100* i.«. SeoAVTn (Pitts)5aBAI&D 115  e*y**, Haftslmp M4ag.’47 AAC 108* etoot
Saeton Con KI (Phil)"50 K CCA 81st5s(g.’SS AAO MO05 Bav Fla & West 5s'34A&0 1IS e (KK Con M of *82 4*087 j ~k MIM-*
Xdison R1 111I. (Bostg 100 240 K 0 Ft SAG 1St?s '08J&D n u Seaboard A L is 1950.... <MM( Termmal 55 ¢.1941 - 185
Sled Coof Amfl (Phil) 50 ~ g* KCF SAMconOb*28MAN nss - nu  Beab & Roan 5.1926 J&1 no P WUA Balt4c, 1917 AA’
ETanklin Min’g.(Bost) 35 38 13* ROM AB 1st4a..’84 MAS 5 _ .. 101 So.Bound 1st5s*41.A&0 no Uni* Ooliattrust 4a.1931j aj )
General Elect.. 4 100 281 388 Income 5s...... 84 g5* OnHIO&PIst4*«<39M&N 84 86 Read Cogen 4a, 1997 JA'1 98* Vi#
Prefo.ioiennie. 4100 K CAMRyAB 53’29 AAO 1107* Un Ry A HI Ut4s’40.M&B 95* chhester Ry con 5s. 1980 .ilit]
Ind- EgyE'Com 4 100 KCStJoACB 7s.’07JAJ m a Income 4s 1949.. D 08 68* BoaRH8idelftt5« g*85J &D  «* % >ye..
lit B ife8 M 4 10 L RockAF 81at7a’05JA 1105 - Yirg Mid 1st6s.1906 M& 108 num 9cmn Trao t«16s 83MAN MI*
Imt SPADynam(PMI) 5 MarH A Ont6a...’25 AAO 1118 2d series 0B..1011 MAS 115 UnTracPitts gen5s*97J A
Isly Royalelf.. (Boatf 25 21 21* MexCent 4sg,.1911 JAJ ? 80* 88 3d series 6*,.1916 MAS 180 «M« Welsbaoh» i 6*1980J ad -** e .MI*t
Manufao Rub (Phl ) 50 lit con ino3sgnon-cum 30* 38 4th ser_3-4—5*. 1991M&8 no iAnd lutexesL
....... 60 8d eon ino 8a non-cum.. 30* 32 5th series Bs.1996 M&38 tie U?M iprieg \hdlude« overdue coupe us.
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can be obtained.
columns the earnings for the period from July

1902

THE CHRONICLE
mA Malteaxi

RAILROAD

The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly retuirns

EARN IN GS.

The returns of tlie street railways are brought together separately on a subsequent page.
Notice Change—Our yearly totals now all date from July 1.

BOADS

Adirondack
Ala Gt Southern.
AlaNO & Texas
NO & No East.
Ala <e Vioksb’'g
Viclceb Sh & P.
Ann Arbor
Ann Wash A Bal.
Ateh Top & S Fe.
Atlanta & Char..
Atl Knoxv f€No.
Atlantic & Birm.
All CoastLine...
Atl Vald & West.
Balt & Ann SL..
Balt & Ohio,... >
B & O Southw. v
Bangor & Aroost
Bath & Hamraon
Bella Zanes & Oin
Bellefonte Cent*!
Bridgt €€ Saco R.
Buff Attica & Arc
Buff Koch «& Piets
Buffalo ASusq.
url C Bap & No
adian Pacilic
mt'lof Georgia
CentT New Eng
Cent'l of N Jersey
Central Pacific..
Chattan South'n.
Ohesap €€Ohio...
Chic & Alton By.
Chic Burl & Quin
Chic & E lllinois.
Ohio Gt Western
Chic Ind <fel'v..
Chic Milw & StP
Chic & North W'n
Ohio Peo & St L
etLCfc AStP.
ChicB |l A Pac...
©lie StPM & O.
Ohio Term Tr RE
Choc Okl & Gulf
Oin N OA T Pac
CICinChA StL.
Peoria cEast'n
ev Lor & Wheel
elora&o & South
1INewh <elLau.
<1Sand <€ Hock
rawall <feLeb..
Cumberld Val;ey
Denver e Rio Gr
Detroit Southern,
it € Mackinac,
ulSo Sh <€eAtl..
StL <eCarond.
vansv < Indiau
vansv & T H..
armvA Powhat
Find Ft W & W..
FtW & Denv City
Georgia RE—
Ga South & Fla
Glia Val G d; N..
Gr Trunk System
Gr Tr <€ West'n
DetGrH&M ..
Great North’'n—
St P Minn (feM.
East'nof Minn
Montana Cent’!
Total system.
Hocking Valley.
Hous (fe Tex Cent
Illinois Central..
Illinois Southern
Ind Dec & West'n
Ind 111 (fe lowa...
Int (e Gt North'n
Interoc (Mex>___
lowa Central___
Iron Railway..
Kanawha €€Midi
Kan City Hoath’'n
Lehigh (fe Hudson
Lehigh Val RE..
Leh Val Coal Co.
LexIng (fe East'n.
L ook Inland .
Lou Hen AHtL..
Loulsv €€ Nashv.
Macon Limi.
Manistique....
JMexlcan Centra)
Mexican intern’l
tMexican Nat'l..
tMexican By

§ Covers results on lines directly operated east of Pittsburg.
aJncJudes Paducah €€eMemphis Division from July 1 in bot

o0 Includes the Houston (fe Texas Centra) and its subsidiary lines.
If>included.
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Latest Gross Warnings

Week
or Month

October. ..
3d wk Deo
Pac June,
Istwk Doc
1stwk Dec
Istwk Deo
3d wk Deo
October...
November
October...
November
November
October...
November
October...

November

November
October...
October...
November
October...
October...
3dwk Dee
November
November
3d wk Doc
3d wk Dec
November
November
October.

3d wk Dec
3d wk Dec
November
November
3d wk Dec
3d wk Dec
3d wk Dec
3d wk Dec
November

November

October...
November
3d wk Dec
3d wk Dec
3dwk Deo
3d wk Dec
3d wk Dec
November
3d wk Dee
October...
2d wk Dec
October..
November
3d wk Dec
3d wk Dec.
October.

3d wk Dec
November
November
3d wk Dec
3d wk Dec
October..
September
November
November
November
November
3d wk Dec
2<i wk Dec
2d wk Dec

November
November
November
November
4th wk Dec
October...

November
uly
October...
3d wk Dec
WkDec 14
4th wk Dec
November
3d wk Dec
November
November
October..
October...
October. ..
November
November
3d wk Dec
November
november
3d wk Dec
November
3d wk Dec

Jnly 1 to dntest Date

Current Previous Current I*revious
Year Year Year Year
$ $ $ $
17,490 16,100 76,612 70,781
47,046 40,871 1,183,053 1,032,421
86,000 40.000 864,819 840,184
19.000 19.000 447,288 878,725
20.000 19.000 424.000 872,094
30,890 35,086 895,556 813,741
7,787 5,404 31,470 21,442
5,439,579 4,779,095 25,547,304 22,189,987
273,771 278,885 995,528 059,176
56,012 39,204 260,787 204.879
11,344 6,171 48,757 26,418
740,523 702,8941 2,458,619 2,885,096
19,530 20,260 109,860 90,404
9,005 7,694 37,693 82,669
4,274,611 3,885,241 21,762,804 19,480,351
140,311 113,678 693,090 596,087
5,937 8,509 14,533 17,954
15,952 19,497
4,940 4,187 24,700 15,559
4,327 4,349 17,214 15,369
2,954 3,478
107,490 99,335 3,229,419 2,793,032
75.823 68,218 364,055 802,999
451,023 385,324 2,422,082 2,195,053
712,000 605,000 18,659,817 15,198,132
174.340 141,950 3,820,128 3,458,092
49,189 58,894 268,837 303,889
1,513,047 1,380,267 7,480,106 6,537,935
1,935,455 1,872,038 7,675,592 7,248.764
1,391 1,878 45,730 50.865
282.341 316,271 8,115,154 7,578,648
813,562 721,036 4,142,332 3,972,101
4,596,265 3,905,786 24,223,664 22.355.043
131,380 131,454 2,979,038 2,732,181
121,226 130,332 3,794,610 3,426,638
70,162 80,563 2,248,327 1,990,442
822,589 906,491 23,032,869 21,145,955
4,046,328 3,483,189 21,052,229 19,179,453
123,727 124,132 611,024 577,300
2,944,491 2,615,839 11,435,358 9,976,257
1,079,878 925,404 5,391,647 4,950,526
26,993 25,998 756,644 679,817
*93,696 *89,949 2,911,369 1,993,672
87,517 88,549 2,607,920 2,319,619
344,650 384,013 9,445,817 8,760,531
49,415 53,226 1,243,557 1,134,713
229,189 100,490 1,164,443 878,029
113,600 97,232 2,692,287 2,373,477
17,709 16,7161 57,095 55,896
19.373 19,082 585,420 494.607
31,643 18,291 134,169 91.866
95.823 90,231 518,967 474,560
219,100 222,900 5,998,462 5,777,086
19,870 25,786 603,510 555,731
65,850 63,404 268,150 281,686
47.373 44,510 1,309,913 1,257,888
17,297 12,196 70,617 61,914
3,545,220 3,169,524 18,217.378 10.146.043
6,615 6,343 163,878 170,550
22,619 28,454 721,712 702,540
6,058 5,143 23,401 23,461
0,635 9,610 33,638 30,009
221,214 195,247 935,174 890,503
187,664 163,361 836,862 777,134
99,868 104,429 523,274 503,630
36,081 32,679 152,887 156,034
539,622 578,366 14,499,255 13,702,183
95,040 91,458 1,946,225 1,871,665
29,355 20,970 542,600 618,104
,122,441 2,172,948 13,844,019 10,394,051
546,980 383,158 2,736,190 2,023,492
100,995 158,711 746,834 874,854
3,770,416 2,714,817 17,327,643 13,292,397
80,586 92,049 2,697,240 2,433.787
601,477 740,643 1,927,367 1,885,236
November 3,497,530 3,142,838 17,234,070 15,188,994
12,665 8,282 59,413 51,435
59,698 55,928 59,698 55,928
147,090 108,943 562,796 400,392
108,883 127,384 2,469,998 2,463,209
79,400 76,900 1,737,500 1,800,280
01,006 05,397 1,270,992 1,165,313
6,477 4,342 32,985 22,162
15,643 17,508 520,258 432,382
468,944 380,038 2,151,736 1,847,017
29,218 36.214 105,278 184,058
2,894,058 1,045,123 10,087,553 8,023,633
2,138,415 679,000 0,921,100 0,153,718
37,771 31,070 139,100 122,042
Inc. 62,215 Inc 30 5,926
54,488 52,802 296,507 280,613
515,175 672,310 14,426,159 13,182,817
11,808 9,623 52,140 46,008
4.275 3,208 29,078 35,450
367;70; 310,006 8,070,507 7,740,683
566,583 403,670 2,483,049 2,232,120
154,381 125,732 8,490,520 3,400,878
98,200 86,100 1,933,000 1,943,000

Wk Deo. 14

<Results on Montgomery Division are Included in both years.
e includes results on Bher. Hbrov. e Southern, Mo Midland and Ban Antonio extension for this year, but not for last year.

years.

Latest Gross Kamings

ROADS Week

or Month

Mexican South’'n 2d wk Dec
Millen €€ So’w'n.. November
Mineral Range.. November
Minneap (fe St L. 3d wk Deo
M St P & 8 St M. 3d wk Dec
Mo Kan & Texas 3d wk Deo
Mo Pac & Iron Mr3d wk Dec
Central Branch 3d wk Dec
Total---- 3d wk Deo
Moh Jack & K O. 3d wk Deo
Mobile (fe Ohio..c November
Mont & MexGuli November
Nash Ch (fe St La. November
Nev-Oal-Ore___  November
Nevada Central. September
N Y 0 & Hud Riv November
N Y Ont <e West. November
N Y Susq & West November
Norfolk <eWest'n 3d wk Dec
Northern CentrallNovember
NortlTn Pacific.of 3d wk Dec
Ohio & Little

Kanawha.
Pacific Coast Co.
Penn—EastP&E.

WestP & E.
Pere Marquette..
Phlla & Erie
Plitla Wilm &B ..
Pine BIf. & Ark.R.
Pittsb CC & St L

September
October...
November
November
3d wk Dec
October...
November
October...
November

Pittsb e West'n. October...
Pittsb Cl & Toi October...
Pittsb Pa & F.. October...
Total system.. 2d wk Dec

Plant System— '

Ala Midland.
Bruns fc W'n.
Chas &Sav... November
Sav Fla €cW.
Sil SOc €G..

Residing Co. —

Phil & Read__ November
Coal ®elr Co__ November
Tot both Co’s.. November

Rich Fr'ksb €eP ,, October...

Rio Grande Jot.. October...

Rio Grande So. 3dwk Dec

Rio Gr'de West.. November

Rutland....... October...

StJos &Gr | November

St L Ken’'et cSo. November

StL & N Ark October ..

StL <San Franp 3d wk Dec

St L Southwest.. 3d wk Dec
StL Van & TH .. November
San Ant & A P... October...
San Fran & NP. November
SanPedro LosAn-

geles ®eSalt Lc November
SFe Pres tPh... 2d wk Dec
Sav Fla <eWest.. November
Seaboard Air L.. 3dwk Dec
So O <®eGaExt... November
So Haven & East. November
Southern Ind ... November
So Miss «cArk... November
So Pacific Cob October...

Cent Pacific__ October...

Gal Har & SA. October. ..

Gal Hous<fe No
Gulfw. T. & P.
Hons. E. (fcW.T.
Hons, (fe Shrev.
Hous&TexCen
Louis’a West...
Morgan'sL & T
NY T & Mex ..
Tex &NOrl....
So Pac of Cal ..
So Pac of Ariz.
So Pac of N M
Southern Rallw'y

September
October...
October...
October...
October. ..
October...
October...
O tober...
October...
October...
October...

. October. .

3d wk Deo

Terre H (feInd November
Terre H & Peor.. November
Texas Central . 3d wk Deo
Texas < Pacific 3dwk Dec
Tex SV &N W October. ..
Tol ‘e Ohio Cent. 3d wk Dec
Tol P & West.... 3d wk Dec
Tol StL & W 3d wk Dec
Tor Ham <eBuff, 2d wk Dec
Union Pac RR.

Oreg RR <N November

Oreg Sh Line.
Wabash........... 4th wk Dec

W Jersey <t Soa'e

November

W V Cen < Pitt.. September
Wheel e L E___  November
Wichita Valley... October...
Wisconsin Cent.. 4th wk Dec
Wrigiltsv (fe T'n.. October...
Yazoo € Miss V.. November

Current
Year

17,411
3,254
48,046
62,012
125,687
283,165
544.000
12,000
550.000
3,670
556,400
113,007
085,714
15,652
2,314
5,837,015
501,422
249,945
302,457
742,937
725,753

16,991
576,501
8,073,524
Inc. 87
152,870
709,718
990,559
5979
1,871,493
244,738
135,300
36,912
63,775

744,184

2,666,205
3,034,545
5,700,810
89,827
61,462
11,333
452,600
195,632
109,878
14,426
21,417
335,939
141,772
176,741
305,423
94,823

18,000
19,743
/744,184
223,605
25,878
5,018
52,9X8
21,628
7,891,099
1,935,455
685,328
40,887
13,773
96,842
23,522
601,477
177,346
836,047
38,577
257,519
1,911,618
400,658
237,487
683,044
139,467
47,117
14,521
302,706
17,500
40,451
19,738
38,791
7,900

4,438,497

526,806
217,163
102,167
298,144
8,132
135,000
10,847
805,444

Previous
Year

15,410

48,927
63,474
89,870
317,113
605.000
21,000
626.000
3,737
552,000
100,363
608,234
17,043
2,970
5,704,612
460,365
225,875
317,170
772,537
622,755

16,428
470,686
7,788,524
3,400
163,271
489,194
964,459
3,598
1,588,262
214,463
109,706
38,140
67,764

078,419

2,476,476
2,530,148
5,006,624
82.694
62,979
11,055
398,900
173.504
91,443
13,495
7,152
403,388
190,203
159,077
345,634
86,482

9,418
19,568
~678,419
222,115
26,428
4,606
80,967
16,110
7,417,177
1,872,638
650,211
19,875
17.694
92,028
20,589
740,643
158,317
809,099
30,528
244,171
1,723,145
332,264
179,009
724,896
133,488
48,521
20,678
323,050
16,900
48,951
22,372
46,862
6,825

3,829,513

498,121
206,563
95,338
265,181
7,756
129,971
17,375
689,013

* Figures from November 1 are lor the railroad only,
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The first two columns of figures give the gross earnings for the latest week or month, and the last two
I to and including such latest week or month.

July 1to Latest Dale

Previous
Year

Current
Year

$ $
865,790 830,680
260.487
1,763,468
3,254,754
8,508,192
18,149,000
683,000
18,964,291
76,039
2,569,100
601.488
3,290,640

274,129
1,572,080
2,191,130
7,574,811

15,950,000
688,000
10,012,395
65,728
2,541,976

509,847

3,217,781

73,899
8,304
28,862,942
2,100,242

903,408
7,765,519
3,288,714

17,870,877

9,091
32,174,568
2,028,932
1,248,011
8,281,308
3,673,214
21,934,195

48,207
1,951,821
40,662,297
Inc. 4,2
4,567,636
2,694,450
5,120,535

46,124
2,000,652
36,937,697
20,300
4,114,780
2,058,302
4,938,335

9,153,601
910,384
565,275
196,641

2,083,583

7,907,921
758.250
414,668
205,262

1,811,407

8,173,132 3,022,370

12,832,984
12,821,381
25,654,365
340,095
222,067
285,806
2,322,747
778,206
642,582
72,416
80,160
10,433,891
3,649,810
913,578
934,021
543,094

11,424,178
10,826,344
22,250,520
308,761
222,193
279,239
2,176,900
671,140
584,038
57,024
34,332
8,954,790
3,604,429
847,878
918,940
493,137

448,936
/3,173,132
5,362,287
112,751

419,379
/3,022,370
4,953,539
115,939

268,696 161,528
98,976
28,813,263
7,675,592
2,414,690
106,634
59,581
800,152
72,282
1,927,367
606,036
2,787,718
131,796
981,695
7,294,330
1,388,122
824,937
18,016,312
714,539
249,673
339,404
5,690,897
49,700
1,416,744
574,34*?
1,243,706
237,313

7,248,704
2,135,458
74,177
51,037
257,065

514,752
2,455,691
90,697
817,437
0,271,894
1,146,410
626,999
17,172,438
690,659
233,121
353,290
5,253,006
47,000
1,245,736
575,564
1,070,711
171,764
21,548,859 19,910,992
9,103,814
1,874,932
280.540
1,295,565

9,937,614
1,972,932

309,588
1,535,026

8,032,726
45,905
2,775,056

2,740,582
57,703
2,448,763

t Mexican currency.

Earnings of the Cromwell Steamship Line, not previously reported, are
<includes 8t. Paul e Duluth for both years.

f 'Those figures

are the n suits on the AJda. Midland, Brunswick <e Western, Charleston deSavannah, Savannah Fla. (e West'll and Silver Springs Ocala & Gulf.
U 'These figures Include, besides the St. Louis (fe Ban Francisco proper, the Kan. City Ft. Scott e Memphis and Ft, Worth (fe Rio Grande.
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statement oovers

tuul shows 9-88 per cent deer aae in the aggregate

same week lust year.

dii wetfc 0J 1901. 1900.
* $
Previously rop’d (37r'de) 7,196,890 7,453,90?
t hattanooga Southern., 1,39 1,878
Choc. Gala, & Gulf,...... . 93,696 89,949
QIm N. O, * Texas Pao. 87,517 88,549
19,87t 25,786
Duluth 8o bhor<d A At.. 47,373 44,510
Grand TrunkK............... i
Grand Trunk West.. ) 539,522 578,366
Dot. Gr. Hat. * Miiw. 1
Hocking Valley........ e 97,370 107,39i
Mob. j aokaon & K. City., 3,670 3,737
Nurfoik A Western.____ 302,457 317,170
Northern Pacific__..... 725,753 622,755
Pere Marquette___ ...... 152,870 163,371
St. Louis & San Fran.... 335,939 403,388
Seaboard Air Line___... 223,605 222,115
Texas Central................ 14,521 20j078

Total (53 roads)..........
Net decrease <298 p. e.L

Net Earnings Monthly to Latest Dates,

-----Grots Earnings.

Current Previous
Year. Year.

Roads. $ $
Alabama Gt.So’'th.aNov. 220,951 201,440
July 1 to Nov, 30___ 1,040,048 893,857
Bangor* Aroost'fcbNov, 140,311 113,673
July 1to Nov. 30 693,090 596,087
Buffalo & 8'squeh.aNov. 75,823 68,218
July 1 to Nov. 30 ... 264,055 302,999
Barl.Ced. R.&No.a.Nov, 451,033 385,324
Jam 1to Nov. 30 ... 4,778,018 4,433,647
Canadian Pacifie.a.Nov. 3,883,383 2,748,660
July 1to Nov. 30....16,399,817 13,296;i31
Cent, of Georgia.a.Nov. 751,406 617,864
July 1to Nov. 30..., 8,306,008 3,019,642
Central Pacific,b,.. Oct, 1,935,485 1,872,688
July 1to Oct. 31.... 7,675,592 7.248,764
Ohattan’ga Soutli.aNov. 7,476 7,626
July 1to Nov. 30.... 40,717 45,421
Chesap, & OWo.a..Nov. 1,357,238 1,253,706
July 1 to Nov. 30.... 7,226,428 6,629,835
OMe. Burl.& Quin.bNov. 4,596,265 3,965,786
July 1to Nov. 30....24,223,664 22,355,043
Ohio. M. A 8t. P.a.-Nov. 4,177,139 3,788,006
July 1to Nov. 30....20,394,996 18,610,322
Cl.Oin.Chio.&St.L.aNov. 1,618,749 1,603,368
July 1to Nov. 30.... 8,388,762 7,608,492
Peoria* East'n.a.Nov. 210,038 204,971
July 1to Nov. 30___ 1,095,169 975.033
Coloi'do & South,b.Nov. 498,569 423,415
July 1to Nov. 30___ 2,377,987 2,078,416
Cumberland Val.b.Nov. 95,823 90,231
Jam 1to Nov. 30.... 1,014,374 941,466
Dul. So. 8h.& Atl.b.Nov. 201,895 176,123
July 1to Nov. 30___ 1,176,642 1,134,277
Ft.W.&Den. City .b Nov. 221,214 195,247
Jam 1to Nov. 30 . 1,956,006 1,624,956
Georgia.®.. .. Nov. 187,664 163,361
July Ito Nov. 30.. 836,862 777,134
GilaVal.Globe&No.Nov. 36,081 32,679
July 1to Nov. 30.... 152,887 156.034
Houst. * Tex. Cent. Oct. 601,477 740,643
July 1to Oct. 31.... 1,927,367 1,885,236
lowa Central, b Nov. 217,955 177,142
July Ito Nov. 30.... 1,063,015 956,797
Xanawha & Mich.a.Nov, 102,138 75,890
July 1to Nov, 30.... 465,640 381,635

Long Island.........Nov. Ino. 52,215

July 1to Nov. 30.... Ino. 365,926

Loulsv. & Nashv.to.Nov. 2,707,607 2,418,632
July | to Nov. 30--—- 12,676,359 1i;43i;793

Mexican Central...Nov. 1,494,573 1,428,706

Jam Ito Nov. 30....15,821,336 15,851,653
Mex. International,Nov. 566,583 493,670
Jam 1 to Nov. SO.... 5,413,786 4,904,145
Milieu & Southwest.Nov. 3,254
Mineral Range.b. ..Nov. 48,046 48,927
July 1 to Nov. 30. 260,487 274,129
Minn. & St. Louis.a.Nov. 316,232 273,260
July 1to Nov. 3o0.... 1,567,456 1,381,805
M. St. P.&S.B.M.bNov. 694,803 408,774
July Ito Nov. 30.... 2,882,172 1,923,391
Nash.Ch.A St. L. b, .Nov. 685,714 608,234
July Ito Nov. 30. 3,290,640 3,217,781
SJ. Y. Ont. & West.aNov. 501,422 460,365
July Ito Nov. 30.... 2,628,932 2,100,242
Norfolk & West'n.a.Nov. 1,447,972 1,325,396
July 1to Nov. 30.... 7,311,463 6,828,300
Northern Central.b Nov. 742,937 772,537
Jam 1to Nov. 30.... 7,624,108 7,088,708

Pennsylvania—
Lines directlyoperated
EastofPitts.* E.Nov.
Jam Ito Nov. 30...

West of Pitts. &E.Nov. Inc. 873,400
Jam 1to Nov. 30... Ino. 5,196,100
Phil.Wilrn.* Balt.bNov. 990,559 964,459
Pitts.* West. Sys.b.Oct, 416,950 362,309

July 1to Oct. 31..

Reading Company—
Phila. & Read’'g.b.Nov.
July 1to Nov. 30....

1,672,300 1,378,180

2,666,265 2,476,476
12,832,984 11,424,176
Coal & Iron Co.b.Nov. 3,034,545 2,530,148

July Ito Nov. 30....12,821,381 10,826,344
Total both Co.’s.bNov. 5,700,810 5,006,624

July Ito Nov. 30....25,654,365 22,250,520

Increase,

$
282,034
3,747

2,863

102,998
1,490

393,132

Increase.

$

540,049

487

1,032

5,916

38,844

10,022

07

14,713

10,401
67»449

0,157

695,137
302,005

.,———EelEarning*

Current Previous
Year, Year.
» $
66,089 59,952
305,206 269,881
59 517 47,542
276,683 236,716
38,658 35,110
169,953 139,977
148,897 58,589
1,561,373 1,190,941
1,440,878 1,065,548
6,662,148 5,141,272
236,300 214,910
1,041,783 1,038,017
795,231 799,095
3,292,336 3,225,999
def.5,051 def.4,540
def.20,463 def.13,948
491,246 477,209
2,874,340 2,744.901
1,596,678 1,270,929
9,752,385 8,816,783
1,549,373 1,481,35.
7,556,079 6,930,589
403,319 520,327
2,430,562 2,292,506
58,969 62,801
278,150 294,788-
167,397 129.538
653,392 550.529
26,098 30,953
365,839 339,836
59,720 27,588
441,783 394,363
76,202 26,866
523,878 347,336
78,790 61,692
285,976 267,425
20,630 19,113
78,550 84,726
304,442 462.721
790,538 888,972
32,119 14,451
188,070 102,792
19,608 11,794
101,526 71,483
Ino. 31,610
Ino. 246,631
967,365 939,712
3,968,028 4,225,352
454,670 495,431
4,335,536 4,919,741
221,217 228,055
2,232,032 1,963,930
866
4,635 10,564
54,789 77,256
141,108 118,152
681,773 610,066
450,655 197,850
1,651,191 803,441
219,273 188,372
1,047,306 1,123,279
152,510 138,199
847,602 662,356
£90,380 526,963
3,144,471 2,754,632
309,761 370,061
2,351,839 2,077,539

8,073,524 7,788,524 3,213,158 3,229,958
85,493,008 77,759,008 30,744,765 26,380,965

Ino. 336,300

Ino. 2,554,900

376,449 380,149

133,952 132,212

644,473 492,304
1,022,184 869,076
4,877,485 3,836,281

349,775 320,075
1,284,257 576,286
1,371,959 1,189,151
6,161,742 4,412,567

Lxxiy,

[Vor.

— Gross Earnings.— -Net Earnings.—

Ourrant Previous Current Previous
Year. Year, Year. Year.
Roads % %
Reading Company- (Contlnued)
Reading Co. t......Nov.  ....... 87,619 26,786
July | to Nov. 30,.,. ....... 411,869 115,844
Total allComp’s,bNov.  ....... 1,459,578 1,215,937
July Ito Nov. 8o___  ....... 6,573,011 4.528,411
Rio Grande Junot. Oct, 61,462 62,979 18,488 18,893
Deo, 1to Och 31,... 522,257 606,450 156,677 151,935
Rutland................. Oct. 195,632 173,504 70,473 64,405
July 1to Oct 81.... 778,206 671,140 314,903 250,491
St. Jos. * Gd. fsl.a.Nov. 109,878 91,443 37,380 26,4 86
July 1 to Nov. 30.... 642,582 584,038 227,573 219,806
Southern Pae. <oa Oct 7,891,099 7,417,177 3,168,194 3,030,000
July Ito Oct 31....28,813;263 25,402,905 10,986,997 9,343,803
Southern Rallw’y.aNov. 3,272,444 3,065,375 1,120,086 1,062,771
July Ito Nov. 30.... 16,852,415 14,995,405 5,150,207 4,906,707
Toledo *0 . Cent.a.Nov. 250,252 217,900 39,397 47,813
July 1to Nov. 30.... 1,273,262 1,098,255 313,305 292,070
Onion Pac. System a.Nov. 4,438,497 3,829,513 2,303,057 1,768,022
July 1to Nov. 30....21,548,859 19,910,992 10,658,740 9,063,614
W.Jersey & Seash.bNov. 217,163 206,563 10,310 17,610
Jam 1to Nov. 30 ... 3,465,584 3,276,084 930,905 915,105
Wisconsin Central bNov. 482,303 430,393 160,926 153,647
July 1to Nov. 30.... 2,609,226 2,332,130 980,656 866,477

a Rcrearnings hereglven are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.

—Int., rentals, etc.— -Bat. of NetMam ’'s.—
Current Previous Current Previous
Year. Tear. Year. Year.
Roads. $ $ $
Ohio. Burl.* Qnincj Nov. 800,000 797,260 796,678 473,669
July 1to Nov. 30.... 4,000,000 3,986,301 5,752, '385 4,830,482
Olev.Gin.Oh,&8t.t .Nov. 231,439 248,849 171,880 271,478
July 1to Nov. 30.... 1,163,537 1,217,084 1,267,025 1,075,422
Peoria & Eastern. Noy. 33,688 33,750 25,281 29,051
July 1 to Nov. 3o0.. 168,441 168,750 109,709 126,038
Dul. So. 8h. & Atl...Nov. 78,642 78,442 *df. 18,422 *df.50,377
July Ito Nov 3o0.,.. 393,208 391,341 *50,977 *4,810
Kanawha & Mich.. Nov. 11,429 10,672 *8,653 *1,689
July 1 to Nov. 30 — 55,744 53,314 *48,460 *21,002
Mineral Range-— Nov. 9,613 4,846 *def.3,940 *5,751
July 1to Nov. 30 .... 42,897 23,327 *12,157 ‘54,274
Sashv. Chat.&St.L.Nov. 152,510 160,404 66,763 27,968
July 1to Nov. 30 762,549 804,706 284,757 318,573
Norfolk & West'n... Nov. 197,041 187,538 398,359 339,425
July Ito Nov. 80.... 960,567 938,025 2,183,904 1,816,607
Reading-
All co(r‘:]npanles . Nov. 862,000 790,980 597,578 424,957
July 1 to Nov. 30.... 4,310,000 3,954,898 2,263,611 573,513
Bt. Jos. & Gr.lIsl'd.-Nov. 8,750 8,750 28,630 17,739
July 1to Nov. Ho— . 43,750 43,750 183,823 176,056
Southern Pao. Co...Oct. a2,403,449 *843,459
July Ito Oct. 31... a8,825,397 *2,515,840
Toledo & Ohio Cem.Nov. 39,854 35,519 *def.9 *12,574
July 1to Nov. 30 .. 199,430 170,803 *115,824 *121,983
Wisconsin Central..Nov. 140,014 133,734 *23,170 *21,519
July Ito Nov. 30.. 700,959 674,888 *290,321 *198,252

After allowing for other income received,
a These figures for October include $1, 041,531 appropriated for
betterments and additions to properties and eqU|pment from July 1,
to Oct. 31 the amount expended for these purposes was $3,375,227.

Northern Pacific.—We give below the gross and net
earnings, etc., of the Northern Pacific for November and the
five months to November 30.

——— November,------- , —July 1 to Nov. 30-

1901. 1900. 1901 1900
$

Gross earnings............ 4,092,085 2,914,516 19,105,905 14,772,810
Operating exp%nses ....... 1.815,123 1,263.125 8,958,398 7,076,925
Netearnings.......... 2,276,962 1,651,391 10,147,507 7,695,885
Taxes, rentals,bet'm’ts.&e 346.426 96,533 05.313 1,210.799
Net operating income. 1,930,536 1,554,658 8,*42,IP* 6,485,086

Miscellaneous income, not
including land sales._ 60,173 69,150 267,033 323,256
Mgﬁﬁt ISI?;g?:a?‘n ..1,990,709 1,624,008 8,509,227 6,808,342
Proprietary lines.. . 26,711 16,088 143.955 145.768
® Total 2,017,420 1,640,096 8,c53,18jJ 6,954,110

N otk.—Operations of the St, Paul & Duluth inoluded in both years.

Street Kailway Net Earnings.

— Gross Earnings.— — NetEarnings,-

Current Previous Current Previous
Year. Year. Year. Year,
Roads,

Clev. & Eastern,a..Nov. 7,753 5,791 2,421 2,508
Jam 1 to Nov. 30.... 82,916 57,722 34,459 24,781
Cl.&Chag. F. Elec.aNov 4,305 4,227 537 1,315
Jam 91 to Nov. 30.... 43,670 45,152 14,087 14,552

Galveston City Ry..Nov. 10,010 2,134
Lond.8t.Ry. (Can.)aNov. 12,084 10,425 6,082 5,319
Jam 1to Nov. 30.... 128,898 108,066 50,621 33,318
New Castle Tract, ..Nov. 9,474 7,149 2,564 793
July 1to Nov. 80.... 59,060 57,462 20,536 23,735
Tacoma Ry. & P....Nov. 81,964 26,036 11,141 5,293
Toledo Rys. & Lt.a.Nov. 113,077 102,053 55,804 50,015
Jan, }ito Nov. 30.... 1,184,706 3,070,669 611,930 507,160

Charges and Surplus.

-hit..rentals, etc.— ,-Bal. o(Net Sarn’s.-*
OurrerR  Previous Current previous
Year. Year, Year. Year.
Hoads, $ 9 $ $

Ciev. WEastern...,Nov. 3,479 3,297 def.1,058 def.791
Jam 1to Nov. 30.. 39,132 30,865 def.4,678 del.6,084
Cl. & Chag. F. Elec. -Nov. 1,404 1,416 def.867 def.HH
Jam %.to Nov. SO . 12,642 12,822 1,445 <.130
London Street Ry,.Nov. 2,175 1,647 3.907 3,072
Jam 1to No\y. 30.... 21,675 19.941 28,040 13,377
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ANNUAL REPORTS.

Southern Pacific Company.
(Report for the. year ending June SO, 1001.J

The remarks of Charles M. Tweed, Chairman of the board
of directors, and elaborate tables showing the earnings, ex-
panses and charges of the system, also statistics of operation,
and balance sheet for two years past, as given in- the annual
report for the year ended Jane 30, 1901, will be found on
pages 43 to 52 of to-day’'s Chronicte.— V. 73, p. 958.

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.
Bangor & Aroostook RR. — Bonds Offered.—Brown

Brothers & Co. of this city and Lee, Higginson & Co. of
Boston, are offering at 95 and interest the unsold balance of
$1,900,000 consolidated refunding mortgage 4 per cent gold
bonds dated July 1, 1901, due July 1, 1951, interest payable
January and July, at the offices of the firms named. The
Old Colony Trust Co., Boston, is mortgage trustee. Presi-
dent F. W. Cram says

The net earnings applicable to the payment of fixed charges for the
last fiscal year were $341,032. The fixed charges for the current
flsoal year, including interest upon all consolidated refunding bonds
issued or to be issued prior to July 1, 1902, will not exceed $450,000.
The outlook for the present fiscal year is that the gross earnings wiU
be at least $1,575,000, or about $4,300 per mile of road, and net earn-
ings at least $580,000.—V. 73, p. 1111, 896.

Chicago Burlington & Quincy RR.—First Dividend Under
Lease.—The first quarterly dividend of 1% per cent under the
lease is announced, payable Jan. 1, the dividend period hav-
ing been changed to Q.-J. to conform with the terms of the
lease.—V. 73, p. 1312,

Chicago General Ry.—Deposits.—Holders of the bonds of
1895 are notified that they should at once deposit the same
with the Merchants’ Loan & Trust Co. of Chicago as trustee,
in order to participate in the bondholders’ protective agree-
ment, already signed by the holders of a large majority of
said bonds.—V. 72, p. 437.

Chicago Indianapolis & Louisville
Bonds.—See Consolidated Stone Co. under
below.—V. 73, p. 662, 611.

Cleveland Electric Ry.—See Detroit United Ry. below.—
V. 73, p. 1356.

Detroit United Ry.—Temporary Embarrassment of Ever-
ett-Moore Syndicate.—Announcement was made Thursday
that the Everett-Moore syndicate, which controls the De-
troit United Ry,, the Cleveland Electric Ry., the Toledo
Railways & Light Co., and many other companies, is tempo-
rarily embarrassed and has turned over all its properties to a
committee representing its creditors. This is th9 syndicate
which has been buying the trolley lines of Northern Ohio
and Southern Michigan with a view to consolidating them
into one or more corporations (a $125,000,030 company was
at one time talked of), and which has also been backing
telephone enterprises in opposition to the Bell in Ohio and
adjacent territory, including the Cuyahoga, Federal, United
States, Stark County, Columbiana County and Wood County
telephone companies; also the People’s Telephone Co. of
Detroit, and a number of other companies in which the Fed-
eral Telephone Co. is the controlling factor.

The creditors’ committee, of which H. R. Newcomb is
Chairman and E, C. TillotsonSecretary, makes substantially
the following statement:

The syndicate was recently disappointed In being unable to com-
plete the negotiations for the raising of a large sum of money upon
certain of Its bonds and stocks, which would have furnished it with
ready funds, and which negotiations It had reason to believe, until ten
days ago, would result favorably.

Some of the members of the syndicate when It became apparent
that many liabilities due about Jan. 1 could not be met, called
together some of their personal advisers to consider the situationl
These men examined fully the affairs of the syndicate. They found
that In the telephone situation, while among Its different elements
were many companies that had fully completed their equipment and
were on a paying basis, there were others that needed material assist-
ance. They also found that In so far as the personal affairs of the
members of the syndicate were conoerned their equities were, in their
opinion, largely In excess of their liabilities, and that, In their judg-
ment, all of the personal creditors could be paid without doubt from
the assets, and several hundred thousand dollars put iutothe complet-
ing of the properties. They found that there were In Cleveland up-
ward of thirty banks that were their creditors, and that these banks
held the choicest of the securities and the most equities.

Messrs. Everett and Moore Btated that they were willing to turn all
of their matters and properties over to a committee, with the belief
that, when their properties were developed and creditors paid there
would be a substantial amount to return to them. The personnel of
the committee Is as follows: it. R. Newoomb, Myron T. Herrlok, J. J.
Sullivan, Oalvery Morris, Eaufnnan Hays, E. G. Tillotson and W. O.
Mather. These gentlemen were selected, not especially on account of
any interest directly Involved, but because of their well-known ability
and Integrity.

At the meeting more than five-sixths of all of the Cleveland indebt-
edness was represented. Those present expressed thomselves unani-
mously In favor of recommending to their Institutions tnat they
extend the Indebtedness of the syndicate » d<d its allied Interests for a
period of not exceeding eighteen months, conditioned upon the com
mittee named having entire charge of all of the affairs oonneoted
with the syndicate and Its various Interests. Papers looking toward
such extension and the empowering of the committee to act have
been drawn, and they have been executed by the members of tile
Everett-Moore syndicate, .and are now being executed by the Cleve-
land banks as rapidly as p ossible.

Ry.—Guaranteed
“Industrials”
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All other creditors are to be asked to unite with the
Cleveland creditors in grunting the extension. The Everett-
Moore Syndicate, it is stated, consists of Il. A, Everett, E.

W. Moore, D. Mahler, C. W. Wason, J. B. llanDa, and in-
cludes among its subscribers a large proportion of the

wealthy men of Cleveland. Ir, is reported in Detroit that

among the payments due Jan. 2 and not met by the syndicate

were $3850,000 on account of the Detroit; & Toledo Shore Line

road and about $1,900,000 of the purchase price of the Toledo
Traction Company’s lines (now the Toledo Railways & Light

Co.) The difficulty in financing the syndicate’s projects is

attributed to “ tight money.”—V. 73, p. 1111

Dnlutli Transfer Ry.—Sold.—At the foreclosure sale on
Jan. 2 the property was bid in for the bondholders’ commit-
tee by John G. Williams.—V. 73, p. 1356.

Indiana lllinois & lowa By.—Payment for Stock.—The
Lake Shore & Michigan Southern yesterday purchased and
paid for 9 per cent of the company’s capital stock.—V. 73,
p. 1356.

Logansport & Toledo Ry.—In Possession.—Possession of
the property of the former Eel River RR, was taken Jan. 1
The line will be operated as a part of the Vandalia system
under Yolney T. Malott, trustee.—V. 73, p. 1010.

Manhattan (Elevated) Ry. of New York City.—First
Electric drain.—The first electric train was run on Monday
on the Spcond Avenue line between 129th St. and South
Ferry.—V. 73, p. 1208

New Orleans City Ry,—lease,—A press despatch from
New Orleans on Jan. 2 said:

H. H..Pearson, of the Pearson Syndicate of Philadelphia to-day gave
out the statement that out of the 75,000 shares of common stock the
syndicate had secured 50,000, and would enter on the lease by Jan. 15

The Fidelity Trust & Safety Yault Co. of Louisville has
arranged with the United States Safe Deposit & Savings
Bank of New Orleans upon a plan by which the holders of
receipts issued in Louisville will be placed upon the same
footing as stockholders who hold receipts of the trust com-
pany in New Orleans, S3e item in last week’sChronicle, Y.
73, p. 13%6.

Norfolk & Western By.—Joint Bonds.—The Norfolk &West-
ern and Pocahontas Coal & Coke Co, have made a mortgage
to the Girard Trust Co. of Philadelphia as trustee, securing
$20,000,000 of “Norfolk & Western-Pocahontas Joint 4 per
cent Purchase Money First Mortgage Bonds.” These bonds
are dated Dec. 2, 1901, and are due Dec. 1, 1911, but are sub-
ject to call after Dec. 2, 1906, at 105, The mortgage provides
for the establishment of a sinking fund, which is to receive
2% cents per ton of coal mined on the property. The mort-
gage covers about 350,000 acres of coal land. The royalties
alone on account of the leases just made to constituent
companies of the United States Steel Corporation and the
leases previously in existence, it is stated, will about meet
the fixed charges of the Pocahontas Coal & Coke Co. See
that company below.—V. 73, p. 1203.

Northern Pacific Hy.—Injunction.—Judge Elliott of the
District Court of Hennepin County at Minneapolis on Dec.
30, on application of Peter Power of New York, holder of
100 shares of the common stock, granted a temporary order
restraining the company from retiring its preferred stock,
At Minneapolis on Dec. 31 Judge William Lochren of the
United States Circuit Court dissolved the temporary injunc-
tion.

Retirement of Preferred Stock.—Under the terms of the
company’s notice, all the outstanding preferred shares were
retired on Jan. 1 and ceased to exist as stock. All holders
of preferred certificates are therefore notified to present the
same at the company’s office, 49 Wall St., and receive pay-
mentin cash to the par amount of each certificate; $60,000,-
000 of the issue was canceled at the New York office on Jan.

1. It is evident, therefore, that the redemption will be
speedily accomplished.
Convertible Certificates Called for Conversion.—All hold-

ers of 4 p9r cent convertible certificates of the $75,000,000
issue, dated Nov. 15, 1901 (see Y. 73, p. 1160,) are notified
that the company has elected to require the conversion of
the same into common stock at once at its office, 49 Wall
St. No interest will accrue in respect of any such certificate
fter Jan. 1, 1902. The company’s capital stock thus becomes
$155,000,000, all of onu class.—V. 73, p. 1357.

Ozark & Cherokee Central Ry.—Details of Mortgage.—
The mortgage to the lllinois Trust & Savings Bank of Chi-
cago, as trustee, is made to secure $2,000,000 forty-year 4 per
cent gold bonds, maturing Oct. 1, 1941, but subject to call at
the option of the company at 105 on any interest date after
10 years. Of the bonds, $230,000, together with an equal
amount of the $2,000,000 stock, is now outstanding.—V. 73,
p. 1264,

Pennsylvania Company.—Stock.—The company on Dec.
5, 1901, increased its capital stock from $21,000,000 to $10,000,-
000. The entire stock as so increased is owned by the Pennsyl-
vania RR. Co. The Pennsylvania Company last week de-
clared a dividend of 3 percent, payable Dec. 30, on the $21,-
000,000 stock outstanding on Dec. 2. Comptroller Renner
confirms the above facts but is unable to say anything at
present as to the report that the increase in capital was made
In order to acquire from the Pennsylvania RR. Co. its hold-
ings of stocks in such Western lines as the Pittsb. Cincinnati
Chicago & St. Louis, St. Louis Vandalia & Terre Haute, etc.
—V. 73, p. 1357.
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Pen n7ylvrtiiiit UK, Stock Owned,—See Pennsylvania Com-
pany above.—V, 78, p, 1857.

Pittsburg (Pa.) Rail ways Co.—In Possession, - This com-
pany oa Jam 1took over in the interest of the Philadelphia
company the operation of the various street railway proper-
ties of Pittsburg, Allegheny and vicinity, viz., the Consoli-
dated, United, Birmingham, Monongal ela, Southern and
Suburban t;action companies and their auxnlary companies,
J, 1. Gallery is President; W. B. Carson, Secretary, and O,
J. Braun, Treasurer,

St. Lawrence & Adirondack Ry.—Option to Subscribe,—
The stockholders of record Jan, 8 axe entitled to subscribe at
par on or before Jan. 10, pro rata, to 8,150 shares of additional
stock, which will be ready for delivery Jan, 15—V. 78,
p. 1161

Savannah (Oa.) Electric Co.—Incorporated —This com-
pany was incorporated at Atlanta, Qa,, on Dec. 27, with
$8,500,000 of authorized capital stock, to consolidate the
street railway and electric lighting companies of Savannah.—
See plan in V, 78, p. 1355,

Texas & Pad 1Ic Ry. -Earnings. —For 10 months ending
Oct. 81 1901 :

10m Qromi. Other income, Char Bah, sur.
1901 ...... $9 169,281 $2783 751 $289,965 $2,21! 612 $858,554

The amount to credit of income account Jan, 1, 1901, was
$2,662,982; deducting interest on income bonds paid Haroh 1,
1901 (4 per cent) $929,520, and adding surplus for ten months
as above, $858,554 leaves a balance to credit of income ac-
count Oct. 31, 1901, of $2,592,016.—V. 78, p, 1358,723.

Toledo Railways & Light Co.—See Detroit United Ry.
above.—V 78, p. 614.

Ulster & Delaware RR.—Consolidation,—This company has
absorbed by consolidation the Ulster <t Delaware, Delaware
& Otsego, Stony Clove, Catskill Mountain, Hobart Branch and
Kaaterskill RR. The authorized capital stock is $3,000,000
in shares of $100 each.—V. 72, p. 628,

INDUSTRIAL. WAS AND MISCELLANEOUS.

Amalgamated Copper Co.—Price of Copper Again Reduced
—The company’s selling agency, the United Metals Selling
Co.,yesterday reduced the price of lake copper from 18 to 12
cents per pound, contrasting with 17 cents prior to Dec. 17,
1901, when the first cut was made.

Dividend Reduction,—See Parrott Silver & Copper Co,
below.—Y, 78, p. 1358.

American Car & Foundry Co.—Earnings.—In connection
with, the regular dividend payments announced this week,
the company submits the following statement showing the
net earnings and the disposition of the same for the seven
months ending Nov. 30, 1901:

Total surplus April 30,1901 ,as per second annual report..$5,074,950

Net earnings for seven months ending Nov. 30, 1901........... 2,025,475
tal .$7,100,425
Deduct quarterly dends of Aug. 1 and Nov, 1,1901,
and Fee. 1, 1902:
Preferred stock each 1% P. O.eeeeee i e 5ti p, .)$1,575,000

Common stock, each one—helf p, 0. ($150,Q00)..... "~ p.c.)

Balance Nov. 30,1901, after deducting 9 months’ divs..$5,075,425

The net earnings for the three months ending Nov. 30,
1901, were $938,611, against $544,484 in 1900,—V. 73, p. 1266.

American District Telegraph Co, (New York City}.—
Proxies Asked.—A circular has been sent out asking for
proxies to be voted at the annual meeting on Jan. 23 for “a
more active management” to replace the Western Union
men now in control. Horace L. Hotchkiss & Co, and others
sign the circular.—Y, 73, p, 0L

American Telephone & Telegraph Co.—Erie Plan,—See
below and V, 73, p. 1359,

Bonds, —It is reported in Boston that Kidder, Peabody &
Co. have purchased $10,000,000 of the American company's 4
per cent bonds.—V, 78, p. 1266,

Asphalt Co. of America.—Receiver—See National Asphalt
Co. below.—V, 73, p. 1063,

Auburn (N. Y.) Bag Co.—Bonds Offered,—N. W. Halsey &
Co. and Thompson, Tenney & Crawford, both of this city,
are offering at 103 and interest, by advertisement on an-
other page, $300,000 first mortgage sinking fund gold fives,
dated Jan, 1, 1902, due Jan. 1, 1927. The remaining $100,000
of the bonds authorized can be issued only for tuture im-
provements and extensions under strict provisions. The
bonds are not subject to call. The New York Security &
Trust Co. is mortgage trustee.—V. 73, p, 1815,

Calumet & Heela Mining Co.—Dividend,—A dividend of
40 per cent ($10 a share) was declared this week, payable
Jan. 20, contrasting with 60 per. cent each in Aprll July
and October, 1901. For the fiscal years ended April 30 the
total dividend rate was as below :
1900-'01 1899*00 1898-'99 1897-'98

260% 320% 280% 160%
meVE 73, J*F 393

Consolidated Stone Co. of Indiana.—Guaranteed Bonds
Offered.—Granger Farwell & Co. of Chicago are offering by
advertisement on another page, on a basis to yield A% per
cent, $100,000 of this company's first mortgage 6 per cent
gold bonds, due May 1, 1921, guaranteed, both asto principal
and interest, unconditionally, by the Chicago Indianapolis &
Louisville Ry, Co., American Trust & Savings Bank, Chi
cago, trustee. The company has the privilege of retiring

1896*97
120%

1895-T6
100%
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these bonds in series of twenty five each year after Jan, 1,
1903, up to and including Jan. 1, 1907. The net earnings of
the property for the year ending D?c, 3lst, we are informed,
were over $63,000, while the surplus of the guaranteeing
company from the operations for the fiscal year ending June
80, 1901, after meeting all fixed charges, was $652,778,

Cuyahoga Telephone Co.—See Detroit United Ry. under
“Railroads” above,—V, 72, p. 629.

Erie Telelglraph & Telephone Go.—Plan—The circulars
regarding the proposed reorganization are published in full
in our advertising columns, confirming the details which we
gave last week. It is expected that the dividends upon the
new preferred shares will be at the rate of per cent per
annum prior to the date (in 1994) on which they become
cumulative at the rate of 6 per cent per annum, Assenting
security holders should deposit their holdings with the
National Sbawmut Bank, 60 Congress Street, Boston, on or
before Jan, 8, The committees representing the several
issues (Iarge amounts of which have already approved the
plan) are:

Stock.—James P. Stearns, Chairman, President of National Shaw-
mut Bank, Boston ; S. R. Anthony of Tucker, Anthony & Co., Boston}

Prank B. Bemlsof Betabrook, kOo, Boston; George R. Richardson,
Lowell; Richard M, Saltonstall, Boston.

Bonds due la 1909 and 1920,—N. P. Hallowell, Chairman. Fred-
eric B, 8now, Charles Herbert Watson.
Bonds due in 1928 and 1929.—Samuel Carr, Chairman. Wilinot R.

Evans, Frederick A. Farrar (of H. W. Poor & Co.)
Former President Charles J. G-lidden says ;

1fully endorse the plan. The reorganization laabsolutely necessary
in order to provide funds to liquidate the floating Indebtedness of the
system ($9,000,000) and to provide ($6,000,000) oash for the needed
future extensions. Erie’sfloating debt represents the expenditure*
for new construction during the years 1800 and 1901. Had the stock-
holders taken the new stock offered to them In January, 1901, con-
struction expenses for 1sOO wouldhavebeen paid andthe necessity for
thetemporary loans avoided. When this money is expended the earn-
ings of the new company will he largely increased, and | believe that
every Erie stockholder who accepts the plan and remains in possession
of his stock will have every reason to he pleased with the outcome.
—V. 73, p. 1359.

Gas & Electric Co. of Bergen County, N. J.—Deposit of
Stock,—A stockholders’ committee, of which Edwm Gould
is Chairman, calls for the deposit of the company's shares
with the Bowling Green Trust Co. on or before Feb. 1, 1902,
with a view to a readjustment or a sale or lease of the
property. See advertisement on page x.—V. 78, p.

Keystone Telephone Co. of Philadelphia—Ia Operatlon
—The company’s plant was put in partial operation on Jan,

National Asphalt Co.—Receivers—Default—The United
States Circuit Court of the District of New Jersey, on Dec.
28, upon application of the Land Title & Trust Co., as trustee
of the collateral trust mortgage of the Asphalt Co, of
America, and the Harrity committee, representing a majority
of the stock and bonds of the National Asphalt Co,, ap-
pointed as receivers of both companies Henry Tatnall, the
President of the Franklin National Bank of Pniladelphia,
John M. Mack, the Vice-President of both companies, and
John F. Shanley of Newark, N. J.

Default,—The interest due Jan. 1on the $6,000,000 bonds
of the National Asphalt Co. remains unpaid; so also do the
sinking fund payments due Jan. 1, viz.: Asphalt Co. of
America, $300,000 (V. 71, p. 700), and National Asphalt Co.,
$50,000; total interest and sinking fund, $500,00. At the
organization of the National Company in May, 1900, a special
$6,000,000 fund was established for the benefit of the Asphalt
Co, of America. One-half of this fund consisted of notes of
the constituent companies to whom $3,000,000 was loaned as
working capital; $2,000,000 was in the form of securities,
chiefly, it is understood, $1,399,000 stock of the Consolidated
Asphalt Co. (see V. 71 p, 700 and Y, 70, p. 993) and $1,000,-
000 consisted of cash. This cash was all withdrawn from the
trustee, as permitted by the trust agreement, to provide for
interest payments during 1901, and has not been repaid, as it
was stipuiated.it should be, within one year.—V, 73, p,1816,

Park Row ButMing.—Bonds Offered.— August Belmont
& Co. offer at 102% and accrued interest by advertisement
on another page the first mortgage 4 per cent 20-year gold
bonds of the Park Row Realty Co. The issue amounts to
$2,500,000. the U. B. Mortgage & Trust Co, being mortgage
trustee. The bonds are stcured by a first mortgage upon the
lands and the buildings, with all improvements and fixed
equipments, located at Nos. 13, 15,17, 19 and 21 Park Row
and No. 13 Ann Street, known as the Park Row Building,
Besides the issue of first mortgage bonds, this company
has issued and placed with interests prominently identified
with it $1,000,000 second mortgage bonds, the lien of which,
being subsidiary to the first mortgage, constitutes a farther
protection to the holders of the first mortgage bonds, The
company states the gross average rentals and privileges of
the building as $3818,010; operating expenses, renewals, taxes,
insurance, etc., at $141,235, leaving a balance of $116,775 to
cover interest on both first mortgage and second mortgage
bonds, amounting to $140,000, It is estimated that the
operating expenses are susceptible of considerable reduction.
There still remains,also a part of the building to bo
rented at an eventual increase in the gross rentals of $31,-
000. The second mortgage bonds were issued for cash ex-
pended on the property and are held by the stockholders,
Subscription books will be opened at 10A m.on Jan. 18 and
will close at 8P, M on Jan. 14, or earlier. Y, 73, p, 779.

BT For ©titer littreatment New* see I*n*ie 5J
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Utejrorls ami gocumcala.

SOUTHERN PACIFIC COMPANY.

SEVENTEENTH ANNUAL REPORT-FOR THE YEAR ENDED JUNE 00, 1901

New Y ork, November 12fci 1901
To the Stockholders:

The Board of Directors submit herewith their report of earnings and expenses, together with statements of the assets
and liabilities, of the Southern Pacific Company and Proprietary Companies for the fiscal year which ended June 80, 1901.

PROPERTIES AND MILEAGE.
The transportation lines constituting the Southern Pacific System June 30, 1901, were as follows :

Main Second River and

Divisions. Sidings. Ferries. Ocean
Truck. Track. Lines.
I.—Mileage of lives belonging to Companies whose capital slocks were pnncipally owned
by the Southern Pacific Company:
(a)—Operated by the Southern Paciflo Company under leases to It:
Morgan’®?Louisiana A: Tayiir Railroad and Rtpiamahin Lino ...........c....ccooeee 323 770  35-870 15416 100 3,176
140-670 35-83
Southern Paciflo RR. 0f NEW MEXICO— ccoiiuuiiiiiiiiiiiieeeaeeaeeeeesseeeeeieeeeeeeeeeeees 167-450 28 35
392 900 64-21
*2,712-837 47-069 706-57 3 0<
101096 8-517 42-87 301
Hontral Paoiflo RY ...t et ee craee e eeeneeaaees 1,369°300 11-923 433-50 361 315
671 710 93-34
(b)—Operated by Companies owning the lines:
373-950 3-890 101-14
917-000 170-24
66-260 779
190-690 27 97
39 050 3-10
122-410 11-83
507 750 132-03
107-860 13-66
HANtral Tpnrafl NOrthwWeatom RY ....coo.iiiiiiiiiiiie e et ee e e e e 12-570 3-40
Fort Worth & Now Orleans RY .......ccccooviiiiiieinineens e 41-970 8-14
1,800
299-620 22’47
11.—Mileage of lines belonging to Oomvanies whose’capital stocks were principally owned
by the Morgan’s Louisiana <& Texas Railroad, <€ Steamship Go., but which were
operated by Companies owning the lines:
16130 2-63
i 75
GUIf Western Texas & PaCifiC RY .ciiiiiiiiiieeiiiiiiee e et e e e e 11i-200 16-40
Total Mileage of Proprietary LiNnes.. ... ...cccoe ciiiiiiiiiiiiiiiiiii e 8,666 183 10V269 2,079 63 10*09! 6,365
Il —Mileage of lines belonging to Companies whose capital stocks were owned otherwise
than by the Southern Pacific Company, but which were operated by the Southern
Pacific Oompany, under leases:
88-100 7-86
Sonora RAIIWAY .....ccvvvviiiieieiiiiiiiiee e e e ———————— 262,597 17-04
Total mileage of Leased LiNeS......cocccoiiiiiiiiii i e 350,697 i>4-»0
Total mileage June SO, 1O01. ...ttt enans 9,016-880 107-269 2,104 58 10 69 5,365
Total mileage June 30,1900.. 8,206-745 96-925 1,784-41 10-69 3,565
Inorease e 810-135 10-344 320T2 1,800

* Includes Southern Pacific RR. Co. (of California) lines from Mojave, Cal., to The Needles, 242-507 miles, wnlclx Is leased to tlie
Atchison Topeka €cSan:a Fe Railway Co. until September 1, 1979, for an annual rental of $218,133 00, Cl 8. gold coin.

The details of the mileage of the railroads owned or leased, and of the ferries and water routes, are shown on Table
No. 1in the Controller’s report.

The properties and mileage reported under this head include this year the property and mileage of the Houston &
Texas Central Railroad Company, the Austin & Northwestern Railroad Company, the Central Texas & Northwestern
Railway Company and the Fort Worth & New Orleans Railway Company, aggregating 670-15 miles of main track and
157'23 miles of sidings ; also the property of the Cromwell Steamship Company, operating a line of steamers between New
York and New Orleans. The purchase of the capital stocks of said companies was included in the expenditures for capital
account (Table No. 7) in the last annual report. The mileage, earnings and expenses, assets and liabilities, and other
transactions of said companies were not, however, until this year, included with the operations of other proprietary
companies of the Southern Pacific Company.

There was added since last report, by the construction of new lines, 140-365 miles of main track to the existing lines,
as follows:

New York Texas <t Mexican Railway.—The road under construction, referred to in the last annual report, was com-
pleted fromWharton to Van Vleck, a distance of 3141 miles, and opened for business in September, 1900.

Oregon & California Railroad.—An extension from Mohawk Junction to Wendling, 1595 miles in length, was opened
for business in January, 1901.

Southern Pacific Railroad fof California).—On the Coast division the gap between San Miguel and Elwood (17-888
miles) was finished and the completed line opened for business in March, 1901. The Montalvo branch was extended from
Strathearn to the west end of Simi Tunnel, a distance of 9-00 miles. Extensions were built into the oil districts in
Southern California, as follows : Oil Junction to Oil City, 6’378 miles ; from Treadwell Junction northwardly, 2'474 miles,
and McKittrick to Olig, 1*957 miles. Extensions were also built from Anaheim to Loara Junction, 2'588 miles, and from
Fair Oaks Junction to Fair Oaks Bridge, 2-140 miles. Total additions during the year, 42-425 miles.

'lexas & New Orleans Railroad.—The extensions of the Dallas division were completed within the time required under
the Act of the Legislature of Texas. On May 20, 1901, the line from Athens southwardly to FrankforP" 25-13 miles, and
the line from Rockland northwardly, 2545 miles, were opened for business.

Pacific Mail Steamship Company.—It was deemed important that the Company should control a steamship line,
running in connection with its rail line, from San Francisco to the Hawaiian and Philippine Islands, China, Japan and
other Asiatic ports. It was thought best to acquire an interest in a line having already well-established connections, and
the Company, in December, 1909, acquired 100, LOO shares, of the par value of $100-00 each, of the Pacific Mail Steamship
Company, out of 200,000 outstanding shares.

The total additions to the operated mileage of the Company’s system since last report were 810-185 miles of new lines
taken over and built (after deducting '304 miles net decrease from changes in locations of lines), 10-344 miles of second
track and 320-12 miles of sidings.

Excluding the Mojave division, leased to the Atchison Topeka & Santa Fe Railway Company, the operated mileage of
the Company’s system on .June 80,1901, comprised 8,428-670 miles of “ Proprietary ” and 350-097 miles of “ Non-Proprietary ”
lines. The average number of miles of road operated for the year was 8,654-97 miles.

INCOME FOR THE YEAR.

The gross receipts and disbursements of the Southern Pacific Company in respect to its leased lines, and of Proprie-
tary Companies in respect of lines not leased, and the other receipts and disbursements of the Southern Pacific Company
and of all Proprietary Companies, were as follows:
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Tear ending

Year ending

(Vol.

LXXIV,

Jwn« SO, DU June'Ac, W) During the year ending
ftucludmy Ito uston (excl uding Ho aston June 30, 1001
A Texas Central A Teams Central
ililt and lines in HR, ami thus in
Texas sahsidiaro  Texas salm<TUtt'y Increase eDecrease,
thereto), tli&reto). ' ’
Average miles of rail lines operated—Proprietary and non proprietary._ 8,654*97 7,545%17 1,109*80

Receipts.

Gross receipts from operations of proprietary and non proprietary lines and
miscellaneous mo*jota of proprietary companies:
Transportation receipts

$77,244,898 18

$83,920,414 22

$13,324/183 96

Trackage and otherrentals......................... 519,044 93 480,811 48 38,733 45
Income from sinking funds pledged for redemptlon of bonds 416,057 48 652,645 89 $236,588 41
INcome from INVESTMENTS .7 . i e ees e eee ee —eeeeaeea e aeneen eans 92,364 90 141,838 56 49,473 66
income from lands and securities not pledged for redemption of bonds . 529,352 42 340,692 92 188,659 50
Interest on open accounts 637,134 50 432,874 74 204,759 76
Miscellaneous receipts 5,462 06 12,162 36 6,690 30
Gross receipts from Southern PaCIflo Company from sources other than from
the operations of leased liNeS............ooiiiiiii i e 1,663,357 74 2,147,70989 ... 484,352 15
Total receipts.... $81,107,672 21 $68,128,140 06 $12,979,532 15
Disbuksements.
For account of the operations of proprietary and non-proprietary lines and
miscellaneous expenses of proprietary companies:
Operating eXpenses___ .... .cccccieeiiiiiies ceeeeeiiieenns - $49,098,026 84 $41,408,800 06 $7,689,226 78
Taxes.. 1,7€0,986 98 1,673,656 37 107,330 61
Trackage and other rentals.........ocoooiiiiiii i e 1,828,666 67 1,225,023 28 103,543 29
Interest on funded debt 12,795,430 63 11,616,257 89 1,179,172 74
Interest en C. P. RR. Co notes to U. S. of America ......c...cceeeennrennns 1,275,208 97 1,409,712 72 $134,503 75
INterest 0N OPEN @CCOUNTS. .. ettt es o eeea e e e mrenaenneeneeen 479,773 95 315,534 21 164,239 74
Land department expenses. 76,762 81 88,148 98 11,386 17
Taxes on granted lands.... . e e e e 105,749 24 115,458 27 9,709 03
MisSCellaneoUS EXPENSES . ciiiiiiis it e ieee e e e 46,618 72 82,841 57 36,222 85
Sinking fund contribution and income from smkmg fund investments pledged
for redemption of boNds........ccoouiiiiiiiii e 856,057 48 856,057 48
Expended lor betterments and additions to proprietarv lines...................... *2,94 0,593 65 2,013,745 83 926,847 82
Expended for new equipment for proprietary lines ... 3,016,215 72 1,002,945 14 2,013,270 51S
Expended for betterments and additions, non-proprietary lines 66,340 27 47,305 13 19,035 IV
Proportion of cost of new equipment to be delivered before Deo. 31,1901,
chargeable to this year’s operations........cc.cceeit viviiins v . 847,800 00 847,800 00
Dividend paid on O. P. Ry. Co.’s preferred stock.. 240,000 00 240,000 00
Central Pacific RR. GO.......cceeeveninnns 292,998 42 292,998 42
Other charges against Southern Pacific Co., ViZ, . .ccccccit ciiiiiiiiiiiiiiieeeeeeeeaas
interest on funded debt of Southern PaCIfIC Co 1,629,809 9E 1,200,242 27 429,567 72
Sinking fund contributions.........ccccoiveiiiiiii s 75,000 00 75,000 06
Insurance, taxes and all other accounts except for deficits in operations of
1€8SEU [INE ... ) wocoeeesesseses s eeeeeeeere 2o oo 601,560 44 844,826 92 .coceeiiiiiiiiiieiiin 243,286 48
Discount on Southern Pacific Co. 4"~ per cent bonds 165,000 (O 165,000 00
Advances to San Antonio & Aransas Pass Ry. CO.......ccceeevnennnee. 465,609 29 632,012 25 166,402 96
Total disShUIrSEM ENTES. ..ot it e e meennaas $77,651,111 55 $64,209,609 31 $13,441,602 24
Surplus over all disbursements...... ......ccccc i . ttj  $7,yb»,6j>U 76 $402,040 09

* Includes $474,424 03 expended on Central Pacific Kailway In reconstruction of lines aud other betterments and additions contemplated
under Central Pacific Rfi. Co Plan of Readjustment of February 8, 1899.

The details of the receipts and disbursements of the Gila Valley Globe & Northern Railway and San Antonio &
Aransas Pass Railway companies, whose bonds are guaranteed by the Southern Pacific Company, but whose receipts
and disbursements are not included in the statement of “Income for the Year” (except the advance of $465,609 29
to the San Antonio & Aransas Pass Railway Company). are shown in Table 20 of Pamphlet. Expenditures for better-
ments and additions to and for new equipment for Proprietary lines, amounting to $5,956,809 37, and two months’
proportion of new equipment to be delivered before December 31, 1901, amounting to $847,800 00, have been charged
against “ Income” by the respective companies, and $66,340 27 expended for betterments and additions to Non-Proprietary
lines has been charged against the “Income” of the Southern Pacific Company.

The charges against the income for the year include $634,114 90 advanced by the Southern Pacific Company to the
Oregon & California Railroad Company, and $465,609 29 to the San Antonio & Aransas Pass Railway Company for opera-
tions, betterments and additions, retirement of equipment trust notes and other purposes, but said amounts still remain
due from said companies to the Southern Pacific Company.

The receipts and disbursements of the Houston & Texas Central Railroad and lines subsidiary thereto are not in-
cluded in the income account for the year ending June 30, 1900, in the statement given above. The following table
snows a comparison between the results derived from the properties operated in the year ending June 30, 1901, and the
results derived from the same properties in the preceding year (including in both cases the Houston & Texas Central and
subsidiary lines), viz.:

Increase. Decrease.
Average miles of rail lines operated............ e eaeeaeee e eenes e eaeeaeeaee e eeeeeae e aeeenaenas PPN 439 65
R eceipts.
Gross transportation receipts___ ..$8,555,080 49
Other receipts applicable toward expenses of operation...... 362,981 24
Income from sinking Innds pledged for redemption of bonds.. A $236,588 41
Receipts from Southern Pacific Co. in excess of miscellaneous e rest on fund bt of
R STo 1L Aot g o oo i Lo O o Ny o o - o /8 314,682 71
0 = S PPUPPPTPRRY $3,366,740 61

Disbursements
Operating expenses and taxes
Rentals and interest-on funded debt, including interest on funded debt of Southern Pacific Co...
Interest on open accounts, expenses of land department, taxes on granted lands and miscellaneous expenses.

$4,143,816 82
627,339 94

$211,544191

Sinking fund contributions and income from sinking fond investments pledged for redemption of bonds................ . ......... 136,588 41
Betterments and additions . . b
Dividend on Central Pacifio Railway Co. preferred stock............ 240,000.00

Total $7,677,836 78

Surplus overall disbursments $688,903 83

Gross transportation receipts increased IS--18 per cent.

Average miles of rail lines operated increased 5'35 per cent.
Operating expenses and taxes increased 891 per cent.

The decrease in “ Income from sinking funds pledged for the redemption of bonds” resulted from the transfer (on
account of the satisfaction of the old Central Pacific San Joaquin Valley Mortgage) of securities held in Sinking Funds Nos. 6
and 9 of the Central Pacific Railroad Company to the United States Trust Company of New York, Trustee of the Central
Pacific Railway Company 3% per cent Mortgage Gold Bonds, and the subsequent application of the accrued income from
the transferred securities to the purchase and cancellation of the Central Pacific per cent bonds.

Interest on the funded debt of the Proprietary Companies, including the Houston & Texas Central Railroad Company
and lines in Texas subsidiary thereto (after allowing for the dimunition of interest on the 8 per cent notes of the Central
Pacific Railroad Company to the United States of America), increased $173 786 49, and interest on the funded debt of the
Southern Pacific Company increased $429,567 72, a total increase of $603,851 24, subject to a deduction of $437,588 78 in-
come from securities and lands pledged for the redemption of Central Pacifio Railway Company 8)7' per cent bonds,
which under the mortgage is primarily to be applied to the payment of interest on said bonds

The increase in trackage and other rentals arises principally from rental paid by the Morgan’'s Louisiana A Texas
Railroad & Steamship Company to the Southern Pacific Company for the use of ocean steamers running in the New York
& New Orleans liDe for the full year.

The receipts and expenditures of the Southern Pacifio Company are shown in detail on Table No. 8 of pamphlet

The earnings and expenses of the Pacific Mail Steamship Company and of the Gila Valley Globe A Northern Ky. Co,
have not been taken into the income for the year, nor are their earnings, expenses, assets or liabilities included in any
statements in respect of the operations and transactions of the Proprietary Companies. Statements showing the receipts



January 4, 1902.) THE CH&QJSICLK 45

and disbursements and assets and liabilities of tbo Paolfic Mail Steamship Company will be found in Tables Nos. 30, :il
and 33 of pamphlet, and of the Gila Valley Globe Sc Northern Ry. Co. in Tables Nos. 34, 35and 36 of pamphlet.

) CAPITAL STOCK.

The capital stock of the Southern Pacific Company outstanding at the beginning of the year amounted to
$197,832,148 40. This was increased during the year by $15,(540 00 issued against stock of the Southern Pacific Railroad
Company (of California) purchased by the Southern Pacific Company (and paid for by the issue of its own stock), and
deposited with the Union Trust Company, making the total outstanding stock of the Southern Pacific Company at the
close of the year $197,847,788 40.

The aggregate of the stocks of the Proprietary Companies outstanding at the beginning of the year amounted to
$291,273,572 00. The aggregate of the capital stocks of companies acquired during the, year amounts to $12,516,000 00.
There was issued during the j ear, for account of new lines built, stock amounting to $185,000 00, making total Stock of
Proprietary Companies outstanding at the close of the year $3( 3,924,572 00. Of the total outstanding stock, $291,5M8 215 00
is owned by the Southern Pacific Company and $845,00000 by the Morgan’s Louisiana & Texas Railroad Sc Steamship
Company, a Proprietary Company of the Southern Pacific Company.

The stocks owned by the Southern Pacific Company and deposited with the Union Trust Company of New York
against capital stock issues of the Southern Pacific Company, and the stocks and bonds deposited with the Trustees of the
Southern Pacific Company’s Four Per Cent Gold Mortgage (Central Pacific stock collateral) and Four and One-half Per
Cent 2-5-Year Gold Mortgage are shown in detail in Table No. 5.

FUNDED AND OTHER FIXED INTEREST BEARING DEBT.
There were outstanding at the beginning of the year :

Bonds of the Southern Paoiflo Company to the amOUNT OF ... ... i et e et es e e ee e e e aaaaaeaaaaen s $31,176,500 00
Fancied debt of Pro,i')rietary Companies (inolnding $6,354,000 00 Inoome Bonds) to the amounto f............ $241,543,484 73
[=Xo 18T eTaal=Tal fl f gUE) fe] o] FTo = | o o] o =T PP PP 84,584 93
Three per cent notes of Central Paoiflo RR. Co. in favor of the United States of America...........ccocceeeieennn. 44,109,506 70 288,737,606 36
Total Southern Paoiflo Compar_]ry and Proprietary COMPaNIeS.......ccuuiiiiiiiiiiiiiiieiieece et et e e seeanaanas $310,914,106 36
Funded debt of Houston & Texas Central Railroad Co., Austin &Northwestern Railroad Co., Central

Texas & Northwestern Railway Co. and Fort Worth & New Orleans Railway Co., outstanding July 1,

1900. viz :

(YKo Y g e F= Yo T2 = 0] o Ko K- PPN . 17,276,000 00
Debenture Bonds . 57,000 00 17,333,000 00

Total $337,247,106 36

There were issued during the year :

Southern Paoiflo Company 2-5-Year 413 Per Cent Gold BONAS. ... ccuuuiiiiiiiiiiiiiiieei et 15,000,000 00
Central Paoiflo Railway Co Bonds as rollows:
$389,500 00. face value. First Refunding Mortgage 4 Per Cent and $67,000 00, faoe value, 3*2 Per Cent

Mortgage Bonds, in exchange for $413,000 00, faoe value, old Central Paoiflo Railroad Co. bonds

deposited ... e SO UPPPR PP PP . $456,500 00
$2,9 41,060 00, face value, First Refunding Mortgage 4 Per Cent Bonds (released on payment of note to
United States of America, due February.1,1902) . ... e ee eee e eeae et e e e e aean neeeneennns 2,941,000 00 3,397,500 00

Issued against acquisition and construction of railroads and other properties, viz.:
Houston & Texa- Central Railroad Co. First Mortgage, Waoo & Northwestern Division, 6 Per Cent Bonds.. $1,105,000 00

Oregon & California RR Co First Mortgage 5 Per Cent Bonds .. ........cccccciiiiiiiiiiiiiiiiiiiines i, 375,000 00

Southern Paoiflo RR. Co. (of California) First Oonsolida ed Mortgage Bonds 1,38 1,000 00

Texas & New Orleans RR. Co., Dallas Division, First Mortgage 4 Per Cent Bonds............cooviiiiiiiiies ceneeennnn. 1,470,000 00 4,331.000 00
$359,975,606 36

And there were retired during the year :

Southern Paoiflo Company 6 Per Cent Steamship Bonds purchased and canceled............... $72,000 00

Central Pacific Railway Co. Bonds purchased and canceled, viz.:

First RefundinghMortgage 4 Per Cent BONGAS......cuiiiiiiiiiieeiieeie e e e et e et e e e e e e aaeeens $24,000 00

Three and One-half Per CeDt Mortgage Gold Bonds ...........cccccevvnennnee. 1,173,000 00

Old Central Paoiflo RR. Co. Bonds deposited with Trustees 413,000 00 1,610,000 00

et
Note of Central Paoiflo RR. Co. in favor of the United States of America, due Feb. 1,1902 $2,940,635 78
Also credited on principal of note due Aag. 1, 1902......ccceiut weiiiiiriiiiiiieeeee e 1,363.4 <2 43 4,307,078 21
- J e
Galveston Houston & Northern Ry. Co. Equipment Trust Notes paid off.......... ................ 14,408 99
Houston East & West Texa< Ry. Co. Equipment Trust -etss pail off...............coons 41,000 00
Houston & Texas Central RR. Co. Bonds purchased and canceled:
First Mortgage 5 Per CeNT ..oiiiiiiiiiiiii ettt e e @ eee et e e eeaa s —eeanaeeeenees $319,000 00
Consolidated Mortgage 6 Per CeNt... ... ettt e et e et e e eeaaeeans 186,000 00 505.000 00
Oregon & California RR Co First Mortgage 5 Per Cent Bonds purchased and canceled 104.000 00
Texas & New Orleans RR. Co. First Mortgage Main Line 7 Per Gent Bonds purchased and
[oF= T To1=1 [=To [ TSP PP 253,000 00
Payment to the.State of Texas for aocount of School Fund Debt......... ..o, 7,089 79 6,913,576 99
Total funded and fixed Interest-bearing debt, Southern Paoiflo Company and Proprietary
J(iiCompanies, Jane 30, 1901 (including $6,354,000 00 Inoome Bonds).......cccecceuueennnnns . $353,062,029 37

ASSETS AND LIABILITIES.

The details of the assets and liabilities of the Southern Pacific Company are shown on Table No. 10, and those of the
Proprietary Cempauies on Tables Nos. 13and 14 The value of the land grants remaining unsold at the close of the year
belonging *o the Central Pacific Ry. Co., the Oregon & California RR Co , the Southern Pacific Railroad Co. (of Califor-
nia) and the Texas & New Orleans RR. Co., are not included in such statements of the assets of said companies. The cash
proceeds, however, from the sale of the lands, the disposition made thereof, cash in hands of trustees, and other transac-
tions in respect of said lands, are shown on Tables Nos. 16 and 17 of pamphlet.

SINKING FUNDS.
The transactions for account of the sinking funds of the respective Proprietary Companies have amounted to :

Income from investments collected and acoruing to June 30,1901 ... ..ccciiiiiiiiiiiiiii e e e s . $883,187 38
Income from annual reqUITEMENTS Of MIOTTgAGES . .. ittt ettt e e ettt e e et e et e e et e e e et e e et e e et e e et e een e eaaa e e et aennnns 450,000 00
Total....ooeeviiiiici e e e g P $1,333,187 38
Deduct for interest collected on securities pledged for the redemption of Central Paoiflo Railway Co.’'s Three and One half Per
Cent Mortgage Bonds, to be applied primarily to the payment of the current interest on said bonds...........cccooiiiiiiiiiiinnnnns 367,388 24
Balance...........ccooeeeunnennnn o e et eereeer eeneaeeeaas TP JE PP PPN $965,799 14
Excess of proceeds of sales of securities held on deposit, under Central Paoiflo Railway Co.'s Three and One-half Per Cent
Mortgage above cost of same to Central Paoiflo RR. Co.................. T TSP 58,426 66
Total applicable for redemption of bonds.................. OO UPPPUPPPPPN $1,024,225 80
Amount to the credit of the respective sinking funds at the beginning of the year........coovi oo 14,537,874 19
i
o TotAl e o et eeeeeeeeereeeesieeeeeeeaeeeeeees saeeeeeeeeeeresre e raeeeeeanes e $15,562,099 99
Less paid for $<34,000 00, face value, Central Paoiflo Railway Co.’s Three and One-half Per Cent Mortgage Bonds
_purchased and canceled........................... e [ e e e e e seeeneeas $819,785 81
Paid for $24,600 00, face value, Central Paoiflo Railway Co.’s First Refunding Mortgage 4 Per Cent Gold Bonds
(7= 1 LoT=Y [T o T 24,270 00 844,055 81
Balance June 30,1901, consisting of bonds purchased for Investment and cash on hand uninvested......................... $14,718,044 18

The sinking fund transactions of each company and the securities held and cash on hand for account of each fund
are shown in detail of Table No. 150f pamphlet.
LAND DEPARTMENT.
The transactions of the Proprietary Companies during the year in regard to proceeds from the sale of lands pledged
for the redemption of bonds amounted to :
NUMbBer Of ACres OF TaNA SOI. ... ... e ettt et et &ttt et ee e eea et ee @ eeaaaeanaeas @ aeeanaeanaeaaeaaeens 2 aenaenns . 380,162 00

Cash receipts from sales..........ccc.cccevvinnnnn. $283,985 16
Amount or sales made on time contracts.... 1,216)565 11
Total amount of sales for the year............... 1,500,550 27
Average price received per acre............c........ 3 95
1/» d contracts outstanding JONE 30, LO0 L. .. ...ttt e et et e e et e e e ea e e e e e ea e eaeaa s et e es s ea e et e ea e e eeneeeaaenaen . 4,502,926 47

Face value of bonds pun based and canceled by Trustees from proceeds from the sales of land paid over to them................... . 586,000 00
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Then.- remained unsold at the close of the year 17,199,848 acres of land, of which about 5,487,316 acres are in litigation.
The transactions of each company and the disposition made of their cash receipts are shown in detail on Tables Nos.
16and 17 of pamphlet.
EXPENDITURES FOR CAPITAL ACCOUNT.

The expenditures charged to capital account (other than for stocks and bonds acquired in constituent companies and
cost of the stocks of the Houston & Texas Central RR. Co. and companies in Texas subsidiary thereto, and of the Crom-
well Steamship Co., aggregating $84,893,031 09), were as follows:

Obstkal Pacific Railway: . . o .
For it I*comoiives, O passenger and 300 (50-ton cap ) H. B. eoal oars, new rails, tie plates, buildings, reconstruction ot

line, ,n.i oilier |m;])_rovements of roadbed ana structures, provided tor out of the improvement fund....... .........cccoeeee .$1,386,199 12
Holism* East a West Texas Railway:
EXTENSION 10 8N AUGUSTINE. ... oot o et e e et e e e e e e e e e e et et e e e e eeae e e e e e ee e s e e e eeaean e e e e e enaneaeees @ aaeeeeen 529 7
Houston & Texas Cbnthal RR :
Cost ol Waco DiViSion (BremMONG 1O ROSS) ... iuuuiiiitiiiit ceeiiiie ettt etiaaeetan —eettaeettas o etaaaaeans = aeetaan @ aeeetanaaeesnaaeesneeeannaaeenaaes o eeennaanens 1,252,295 87
Louisiana Wkstkbn RR.:
Extension Gueyaon to Abbeville and of Midland BranCh......... oot o et e eaa e eaans . 38,307 26
New Yoke: Texas A Mexican Railway:
Extension from Wharton to Van Vleok........ et ettt e e eaeseeeeeeeeaeaeaeaeeataeseseeteteatatatan meeeenentatate mateteaeattaetea e enenenanreaeaeaeararnen . 187,017 67
OkkgON A_OAi.itoa.NiA UR.:
I?xtensmn from Mohawk Junction to A= e 1 | g T PSPPSR OUPTPION 237,010 34
Bouthehn Pacific RR (OF Caufobnia);
New Hd6 and extension, aggregating 42,262 MIleS.............coc. tuiiii i e $1 608,031 89
Completion of lines taken over in previous year.. 20,353 73
Bay Shore line and terminal property......  .iiiies ceviiiierieeiiiieeees 563,584 27
For 17 locomotives, 15 Igassenger and 429 (50-ton cap.) freight 0ars.....ccs oo . 726,546 00 2,918,515 89
Texas & New Orleans RR..
Construction ot road fromM ROCKIANG 10 CRUAN. ... ...ttt et e et et e ee e et e ea e et et e e ea e e ea e e s e ea s en e e sanansneenen 972,704 49
Total....oooin o, S et e e ee et ee e eaee e eaeaeeaeseaeeae maeeeeeaesteeaesteteeattaeatuea e et aea e eaen e e enen e en e en e e aaeas $6,992,609 89
Less proceeds fiom property sold or taken over in account, miscellaneous oolleotions and adjustments  .........ccccoiiiiiiiiiiiiinnnnn. 1,811,707 45
Total charge to capital account (other than for stocks and bonNds aCqUITE),....cccuiiiiiiiii o e ee ceeeeen meeeenans $5,180,902 44

which was provided for by the issue of new stock amounting to 8§135,000 00, new bonds amounting to 81,381,000 00, and
$1,593,053 A was received from the Readjustment Managers of the Central Pacific RR. Co. for account of the Improve-
ment Fund. The remaining 83,071,848 50 was paid for out of earnings.

The details of all expenditures for capital account are shown in Table No. 7 of pamphlet.

BETTERMENTS AND ADDITIONS.

There was expended for betterments and additions, including new equipment, for account of Proprietary Companies
East of El Paso, 81,918,444 04, and for account of Proprietary Companies west of El Paso, $4,886,165 33, a total of
The details of these expenditures are shown on Table No. 33 of pamphlet. Summarized they were for:

Ballasting 201-84 Miles Of Tra0 K ...t et ettt ettt e ettt ettt et et e et ettt e et e eh et et e et e e aas $297,263 4®
Permanent bridge foundations, iron and steel bridges, culverts, oreosoted timber trestles, and for strengthening bridges for n

LST0 T o] o= o = ot i 0 = e S e - U 357,786 45
Engine houses, shops, fuel stations, roadway buildings, snow sheds and snow fences, signals and Interlooking plants, station

buildings, station grounds, turntables and Water STATIONS ... i« e iie = eiite e ns = eree e ee e 959,788 67
Cattle guards and crossings, fencing, filling in timber trestles, rI'ht of way, real estate and telegraph. . 141,728 17
For 146-15 miles of new sidings (less 15-56 miles taken up) and 10-34 miles of second track ......c..coooiiiiiiiiiiiiii e 723,012 47
For 28-068 miles of newly constructed road and other improvements of grades and alignment, reduolng length of road by 2- 472 swire

L0 11 = PRSPPI 428,185 08
For 60 locomotives, | baggage, mail and express, 3 oafA 15 ohair, 2 postal, 1,741 box, 569 other freight, and 124 road service

cars, shop machinery, amounting to $92,026 91, and two months’ proportion of cost of new equipment under contract for

delivery before December 31,1901, chargeable to this year’s operations 3,896,845 10

Total (oharged to IN0oOMeE Of the Proprietary C oMM P anies) . . et e et e et ettt e e e et e e eaen @ aeneaeeeaeneanas $6,804,609 37

The expenditures for betterments and additions to the New Mexico & Arizona and Sonora Railways, amounting to
$66,340 37, have been charged against the income of the Southern Pacific Company.

EQUIPMENT.
The following changes have taken place during the year in the equipment owned by the companies :

Sold, destroyed Added during the year and charged to the following accounts:
or condemned
and credited to

Replacement Replacement Income Capital Total
Fund. , Fund. Account. Account. .
LOCOMOTIVES . ccieiit ettt e vt e s b ee e e e eeeaaes 18 7 60 31 98
Baggage, mafi and express cars... 6 11 1 12
B&gg&g© andfassen er oars 1
OafJ cars . 3 3
Passenger oars 31 20 20
Ofiatr cars 15 15
Postal oars . e s creeererreaea, . 5 9 2 11
Tourlst oars i
BROY CaAIS, ittt o iieiiiiitiitieins car e . 414 27 1,749 229 2,005
Otherfrelght Oftra, _ 611 1,260 569 250 2,079
B Al g S, e esuunreas waanteens sareaannes serraaaneeaan mreaeas 9
'‘Rond sftTVice ears 32 104 124 228
Cost of rolling aroek __. . $1,038,001 32 $1,957,018 19 $1,036,83559  $5,031,855 10
8liop machinery__ 92,026 91 92,026 91
Two month’s proportion of cost of new eqmpment under
contract for delivery before December 31, 1901, charge-
able to this year’s operations.___...... - 847,800 00 847,800 00
TOtal COST,...uiinr cere wmnrieiitiii e riaanes wanas $890,159 68 $1,038,001 32  $3,896,845 10 $1,036,835 59 $5,971,682 01

The locomotives added during the year averaged 61*37 tons upon drivers and 73*88 tons total weight of engine with
out tender ; freight cars averaged 41*95 tons per car.

There were applied at the Company’s shops 197 automatic couplers to locomotives and 446 to freight cars, and air
brakes to 28 locomotives and to 83 freight cars, at a cost of $29,549 15, which was charged to operating expenses.

The rolling stock owned June 30, 1901, consisted o f:

Proprietary Non-Proprietary Equipped with Equipped with
Oompanits. Companies. Total, air-brakes. automatic couplers.
LOCOMOTIVES. .ouuiit it e e e e e e . 1,282 15 1,297 All 1,239, or 95"54%
Passenger equipment.. . 1,250 11 1,261 All
Freight equipment..... .. 35,476 233 35,709 32,348, or 90*58% 35,599, or 99 68%
Road service equipment.......cccccceeveeeeeeennn. - 1,738 17 1,755

The equipment owned by the Proprietary Companies is shown on Table No. 18 of pamphlet, and the changes during
the year, capacity and service of all equipment is shown on Tables Nos. 36, 27 and 28 of pamphlet.

The locomotives averaged at the close of the year 4063 tons on drivers and 51*30 tons total weight of engine without
tender, an increase of 2*62 tons on drivers and 2931 tons total weight without tender over 1900. The ton capacity
per freight car at the close of the year averages 26*88 tons, an increase of 2¥18 tons per car over 1900,

On June 30th, 1901, there were equipped 110 locomotives for burning oil as fuel, and it is expected that during the
ensuing fiscal year ahout 225 additional locomotives will be so equipped.

There remained to the credit of the fund for replacement of rolling stock at the close of the year $7 1,394 09.

Of the four additional steamers referred to m last year’s report for the New York & New Orleans line, one ship was
received and placed in service in June, 1901, and two others have been completed and placed in service since June 80,1901.

TRANSPORTATION OPERATIONS.
The transportation operations of all lines operated during the year were as follows :
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Year ending June 30,1001.

June 30,1001 Uli. and linen IA ber
A ruhSIlany  increase.
well H. Co%
Average allies ol rail lines operated, 8,654-97 8,215-32 439-1,5 6-36
Receipts.
PasSEeNger......ccccceuviiiiiiiiiee e $18,862,094 27 $16,772,260 80 $2,089,833 47 12-46
Mall, express and baggage.. 3,046,581 66 2,870,562 97 17ft,9t 8 69 6-13
Freight . .o 50,231,082 91 42,997,396 49 7,233,186 42 16-82
Locomotive and ear mileage....... . 82,389 89 1.159.700 92 $1,077,311 03 92-89
Sleeping oar and all other souroes........ 941,459 17 1.479.701 02 538,241 85 36-30
Total rail lines.........cooooiiiiiis $73,163,557 SO $65,279,622 20 $7,883,935 70 12-06
Steamships...coooiiiiiiiie s 4,081,340 28 3,410,195 49 671,144 79 19-68
Total.oooiiii $77,244,898 18 $68,689,817 69 $8,555,080 49 12-45
Operating Expenses.
Maintenance of way and structures................ $10,174,729 05 $8,977,536 45 $1,197,192 60 13 34
Malntf nanoe of equipment....... 7,805.270 07 7,099,502 38 705,767 69 9-94
Conducting transportation. 25,968,950 23 24,434,218 08 1,534,732 15 6-28
General eXPenSesS. ... iiiiuiiiiie e 2,040,272 80 1,656,678 41 383,594 39 2315
Total rail lines.....cccoeevviiiiiiiiiiieee, $45,989,222 1ft $42,167,935 82  $3,821,286 83 9 06
StEAMSNIPS. .o e 3,108,804 69 2,786,274 70 322,529 99 11-58
TOtAl i e $49,098,026 84 $44,954,210 02 $4,143,816 82 9*22
Reoeints over operating expenses.................. $28,146,871 34 $23,735,607 67 $4,411,263 67 18-59
Passenger Traffic.
Number of passengers carried.........cc.oceeuiieiiinienennn. 27,416,113 25,263,151 2,152.962 -52
Passengers carried one mile.......c..ccoeviiiiiiiiiinienn.e 935,143,326 858,491,798 76,651,528 8-93
Average receipts per passenger carried one mile. 2-246 cents. 2182 cents. 064 cents. -93
Freight Traffic.
Tons commercial and company freight oarried 17,725.632 15,436,110 2,289,522 14-83
Ton miles commercial and company freight 5,694,770,640 4,970,886,710 723,883,930 14-56
Average receipts per ton per mile commercial freigh *997 cents. =976 cents. «021 cents. 2-15

The transportation receipts and operating expenses are shown in detail for each company on Table No. 21 of pamphlet
and the details of passenger and freight traffic for all lines on Tables No. 23 of this report and No. 24 of pamphlet. The
rail lines were operated at 62-85 per cent of their gross receipts, against 6T59 per cent in 1900, and the steamship lines at
76*17 per cent, against 7924 per cent in 1900. The average per cent for both rail and steamship lines was 63'56 per cent,
against 65*44 per cent in 1900. Expenses for maintenance absorbed 24*57 per cent and for operations 3828 per cent of the
gross receipts of the rail lines.

The decrease in receipts from locomotive and car mileage results from a change in the method of accounting in re-
spect of these receipts. In the preceding year the total amount received for the use of the Company’s cars on foreign
lines was credited to receipts, and the total amount paid to other companies for the use of their cars on this Company’s
lines was charged to “ Conducting Transportation.” In the year just ended only the net balance of this account of each
constituent company is shown.

The decrease it. receipts from sleeping cars and all other sources has resulted almost entirely from the sale of the
Company’s interest in sleeping cars referred to under “ Equipment” in the last annual report.

The increase in the operating expenses has been principally in the following items :

Maintenance of Way a<a Structures.—(Increase $1,197,192 60, or 13*34 per cent.)—The expenses incurred in repairing
the damages to the roadway and structures caused by the Galveston storm in September, 1900, amounted to $175,263 11;
a part of the increase in the other items has resulted from the expenses attending the maintenance of increased roadway
and structures -the average increase in mileage for the year having been 43965 miles, or 5*35per cent. Repairs of roadway
increased $417,313 64, or 9*95 per cent, and includes an increase of $80,563 66 in repairing damages caused by exceptional
floods. Repairs of bridges, culverts, timber trestling, docks, wharves and other structures increased $244,640 02, or 978
per cent. The expenses under this head include about $109 000 00 for renewing with creosoted timber the Galveston Bay
bridge previous to the storm in September, 1900. Renewal of cross-ties increased $4,974 68, or *39 per cent. Renewal of
rails and fastenings increased $339,703 37, or 47*87 per cent. Although there was an increase of 57*39 miles in new rails
laid, the greater part of the increased expense resulted from greater weight of rails laid and an increase in the cost of rails.

The rails and fastenings used in making renewals charged to the operating expenses this year do not include the rails,
fastenings and tie plates used in renewals on the Central Pacific Railway, this expense having been paid out of the “Im-
provement Fund,” provided for in the Central Pacific Plan of Readjustment. The cost of the labor, however, in making
these renewals, and the cost of the cross ties replaced during the year, were charged to the operating expenses of the
Central Pacific Railway.

The following rails, ties and tie-plates were used in making repairs and renewals on all lines and charged as follows:

Operating Improvement Total Charged to overall* ff

Expenses, Fund. this year. expenses last year.
Miles 75-Ib. steel railS. ... 109 42 109*42 343*57
Mlles'80-1b. steel rails... 270-60 270*60
Miles 96-1D. STEEI FATIS . .uuuuiiii e 20 94 20094
Total miles ol NEW FailS. ..o 400-96 110-48 511-44 343 57
Number of burnettlzed CroSS-tiesS.....cccoouiiiiiiiiiiii o eeeeeen ea 1,487,184 1,487,184 1,395,771
Number other cross-ties............ 1,409,639 1,409.639 1,211,328
Total NUMOEr Of CroSS-TIeS....cuiiiii e 2,896,823 2,896,823 2,607,099
Equal to miles of track.... 1,001-90 1,001 90 908-8&
Number of tie plates...... ...3,075,129 2,002,876 5,078,005 5,278,024
Equal to mMiles Of traCk.........uiiiiiiiiiiiii e 532*38 346 76 878-14 920*74

The material used in renewals during the year and charged to operating expenses, and the character and condition of
the bridges and tracks at the close of the year, are shown on Table No. 19 of pamphlet.

At the several wood-preserving plants of the Company 741,031 lineal feet of piling and 6,376,925 feet B. M. lumber
were creosoted, and 1,929,584 cross-ties and 241,272 feet B. M. lumber were burnettized.

The expenditures for maintenance of way and structures have averaged $1,161 20 per mile of main and second track,
against $1,080 04 for the preceding year.

Maintenance of Equipment.—(increase, $705,767 69, or 994 per cent.)—Repairs of locomotives increased $285,429 97, or
1067 per cent. The miles run by locomotives increased 4,127,083 miles, an increase of 958 per cent. The expenses
include $163,689 36, present cost of replacing 18 locomotives condemned, sold or broken up, and $21,113 30 for applying
197 automatic couplers to locomotives, and driver brakes to 28 locomotives. Repairs of passenger cars increased $26,788 51,
or 2*66 per cent. The miles run by passenger equipment increased 6,488,128 miles, or 8 43 per cent. The expenses include
$144,989 00, current cost of replacing 6 baggage, mail and express, 1 baggage and passenger, 31 passenger, 5 postal and 1
tourist, cars, sold, condemned or destroyed. Repairs of freight cars increased $203,945 28, or 901 per cent. The mileage
of freight cars increased 56,100,029 miles, or 14*05 per cent. The expenses include $480,972 81 present cost of replacing 414
box and 611 other freight cars condemned or destroyed during the year, and $8,435 85 for equipping83 cars with air brakes
and 223 cars with automatic couplers. Repairs of workand service equipment increased $10,113 95. The expenses include
$26,096 10, present cost of replacing 32 cars condemned and broken up, and $8,870 12 for equipping 401 cars with automatic
couplers. Expenses include also $75,078 56, cost to replace tugs, barges and other equipment destroyed by Galveston storm.

The rolling stock has been maintained in thoroughly good order. The expenditures for repairs during the year (in-
cluding $890,159 68 for roiling stock sold, broken up or condemned) averaged the following sums per locomotive or car
owned:

This year. Last, year.
LOCOMOTIVES  .eeiiiiiiiiiiiiiiii e ..$2,439 04 $2,33054
BasffCEke, ex preen, mall and postal oars 82ft 32 614 25
Faneen«er 0arsS.......cccooviiuiiiiiiiiieiiiieeeans 744 73 737 50
L 0= PPN 6102 65 71
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Tli-- t-qui|mteut owned by the “ Proprietary Companies” is shown on Table No. 18 of pamphlet, and the changes in all
equipment during the year, the capacity, service and average cost of maintenance on Tables Nos. 86, 37 and 28 of pamphlet.

LotusutMit,,j 'transportation.—These expenses are largely dependent upon the amount of traffic handled; compared
with the trat spurtation operations of the preceding year, the expenses and traffic handled show the following results:

increase in ciwu-r, for conducting transportation, after deducting from the expenses of the preceding year
5 iio/iu.7* for mileage of oara and locomotives so as to make comparisons on the same basSis $2,584,63* 83, or :L’é;*OSpgr cent

M “ passengers carried ....... ettt taeeteneen e eea meaeeaateeasaeesetesteeseeees seneseenteneteenetneteeetne etnereeneen . , 152,062, or 2

oaasengers carried one mile................... et e s . 76,651,528, or 896

tons commercial and company freight canted. ..., .....ccccc.. .. S'289,522, or 14*83
“ ' tons cornmeroial and company freight carried one uiile..,,............ 726,883,930, or 14*56
* - Jocomotive miles for aeopaut of passenger traffic................. .o ,00R,314, or 8*18
“ “ * “ " “ % freight traffic...,....ccccceveviveiiennnnnss 1,676,796, or 809
o « “ * Al raffiC. ..o s e s , 2772.110,0or 812

Expenses for fuel for locomotive* increased $779,386 51, or 11*19 per cent, and expenses for locomotive service, other
than for fuel and repairs, increased $491,880 81, or 11*67 per oent. Payments for loss and damage to property for account
of personal injuries and other casualties increased $8 5,728 74, or 83*31 per oent, and resulted largely from the unusually
large judgments rendered against the railroads in the State of Texas in suits for damages and personal injuries. Station
and terminal expenses increased $696,937 80, or i2'40.per oent.

Comparing the trainioad and carload with the average of the same properties last year shows the following gain :
Average tons Per train Ml ........oeiie s c e e ies e eeeee e eaaeeas araeeae e ea e eaae 805*34 2890 Inci%' Per 053’%
Average tons Per l0aded Car— .......c. coiiii e et eee e en e e 17+38 117 21 122

As only an average of 77 locomotives for the year had been changed to burn oil there has been only a small saving
from this change ; a number of locomotives are, however, now being changed to bum oil and a considerable saving in
this item of expense is expected therefrom, The total expenses for conducting transportation have averaged 80*65 cents
per train mile, against 82*10 cents in the preceding year. Fuel for locomotives averaged 2i*u5 cents per train mile,
against 23*40 cents in the preceding year.

A review of the general operating results by which these expenses are effected will be found on Table No. 25.

Steamship Expense#. (Increase, $323,529 99, or 11*58 per cent.) —This increase has resulted entirely from the opera-
tions of the Cromwell Line steamers for the entire year, against 7 months’ operations in the preceding year. The sailings
for the year between New York and New Orleans aggregated 104 single trips. The expenses of the Morgan'sL. & T. It. It.
& S. S. Co, Line of steamers decreased $66,516 89. There was a decrease of two single trips between New York and New
Orleans, 24 single trips on the Texas Line and 55 single trips on the Havana Line.

GENERAL.

The results for the year's operations show a gratifying increase, and the 'earnings have kept pace with the general
prosperity of the country. Comparing the year’s operations with those for the year 1885 when the Company commenced
operations, there has been an increase in mileage of road operated of 4,068*94 miles, or 86*47 per cent, and in gross trans-
portation receipts of $46,893,126 04, or 154*50 per cent.

Although the earnings for the year just closed have shown such a gratifying increase, it should be borne in mind that
a considerable part thereof should continue to be devoted toward the physical improvement of the property and additions
thereto. This is necessary in order to bring the properties up to the high standard of the other trans-continental lines,
some of which were built in more recent years or have had expended on them large sums in reconstiuction and for addi-
tions during receiverships.

As will be seen from the following table of the weight of rails in track, there is still a large amount of light-weight
rail in the track, which should be taken up as rapidly as the earnings of the Company will permit.

) ) 60 and Less
Weight of rails (ths. per yard)...........ccoooeviiiiniiinnnns Total. 96 80 76 75 61 5 56 54 52 50 than 50
Miles of main and second track.............................  B,858 21 185 478 1,506 3,230 625 308 117 1,812 576
Per cent of total mileage............cccceeveviiiieiineeennn. 10600 23  2+10 5*39  17*00  36*46  7*06  3*48  1*32  20*46  6*50

Seventy-five thousand tons of rails (80 pounds per yard) have been contracted to be laid in year ending June 30, 1902.
Large outlays will also be necessary to bring up the rollingstock to more recent standards” capacity and economical
.working efficiency. A careful inventory taken on June 30, 1901, of the age and capacity of ~locomotives and cars shows

the average age to be as follows : o . .
Locomotives (from date when locomotive was originally placed iN SErVICE)...... ...ocuiiiiies ot e
Passenger train egpipn ent of all KINS........... ..o i o e ee eeeeeaneen e

Freight oars and CADOO0SES .. .....cuee vureeiiieiieiieis e eeeeieeees ceeteeaeeeeaaeanaeanas "

Distributing the rolling stock between that owned at the beginning of the year 1885, when the Southern Pacific Co.
commenced operations, and that acquired during and subsequent to the year 1885, shows tlie following relative percentage
of the total rolling stock owned June 30, 1901:

Passenger Freight
Locomotives. equipment. equipment.
Percentage owned prior t0 JANUATY 1, L1885 .. ittt = eeeer e e 2-*68 5i*78 23*90
acquired since o e e J e e 73*32 48*22 76*10
LT =N OO U TSP SOURUPTRPROOY 100*00 100*00 100 00

Locomotives rebuilt were dated from the year in which they were rebuilt.

Your Board regrets to announce the death during the year of three officers of the Company’s proprietary lines east of
El Paso. On March 30, 1901, Mr. J. T, Mahl, Engineer of Maintenance of Way and Chief Engineer of lines under con-
struction, who had et tered the service of the Company in the year 1891; on June 12, 1901, Mr. C. W. Bein, Traffic Man-
ager. who had entered the Company’s service in the year 1883 ; and on June 18, 1901, Mr. W. B. Mulvey, Superintendent
of the Louisiana Division, who had entered the Company’s service in. the year 1889. In their death the Company lost
three faithful and efficient officers.

The accompanying report of the Controller shows fully and in detail the financial and other transactions of the South-
ern Pacific Company and of each Proprietary Company.

The Board ackn iwledges its appreciation of the loyalty and devotion which its officers and employes have manifested
in the discharge of their respective duties, and it fully recognizes the fart that their fidelity and personal pride in the
efficiency of these properties have contrimited greatly toward bringing them up to their present high standard and to the
successful results of their operation. Respectfully,

CHARLES H. TWEED, Chairman of the Board of Directors.

No. 3,-PROFIT AND LOSS FOR THE YEAR ENDING JUNE 30. 1901. -SOUTHER 4 PACIFIC COMPANY AND PBOPBIETARY
COMPANIES

MiSCellanNEoUS EXPENSES . ..u iies aeviieeiiieeeeeieeiire e eaaees $13,198 08 Balance June 30, 1900, viz :
Adjustments inaccounts............ooiiiiiet i 7,328 53 Southern Pacific Company.... ....... $10,049,940 61
Difference between cost and proceeds of *8.8. Hud- Proprietary Companies.....c.ceuecueeeenne . 33,681,856 71
SON,” sOld. ..ot e s e 87,250 00
Cost of lands sold not pledged for redemotion ofbonds 19,912 38 $43,731,797 32
Cost of new line at ASphalto to replace old line aban- Add for profit and loss balance of the
Lo Lo 1=Yo PPN 5,475 31 Austin & Northwestern RR , Central
Premmm on $72,0CO face valne S. P. Co. 6 per cent Texas & Northwestern Ry, Port
Steamship bonds purchased and canceled...... .......... 3,600 00 Worth & New Orleans Ry., Houston
Balance Jane 30.1901, viz : & Texas Central Rti. and Cromwell

jl Southern Pacific Company (No. 9 of Steamship Companies 3,540,065 59
egg pamphlet).......coooiiiii o $10,935,343 14 e $47,271,862 91
Proprietary Companies (No. 12 of Balanoe from Inoome account (No. 2).. 3,456,560 66
pamphlet).............l 44,064,894 39 Annual contribution to Sinking Panda. $515,000 00
55,000,237 53 Income from Sinking Fund investm'ts, 416,057 48
———————————————————— — 931,057 48
Proceeds from sale of lands pledged for red. of bonds.. 1,326,903 93
Received from United States of Amerioa in adjust-
ment of claims for transportation services o 1,496,090 41
Profits from sale of bonds and securities exchanged... 65,562 49
Miscellaneous collections 58.5 *9 75
Adjustmentin @CCOUNTES. ..ot e 64,774 91
Advances to Stti Antonio & Aransas Pass Rv Co.
charged inincome account, now credited and charged
to San Antonio & Aransas Pass Ry. CO...ccccouueeenns 465,109 29

T Ot i s *55,187.001 83 TOtal i e $15,137,001 83
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NO. 2—INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1901.-3OUTJTERN PACIFIC COMPANY AND PUOI'KIKTAIIV

(Earnings and Expenses of “Proprietary”

Operating expenses (and taxes% of proprietary llnea,
Interest on funded debt and all other exf)enses of pro-
prietary companies as shown In detail on Table No.
11 of pamphlet..................ccoiailL. T,

Operating expenses, taxes and all other expenses In-
curred In oomuetlon with the operation of the fol-

and "Non-

COMPANIES.
Proprietary" llnea and Mlaoellaneoua Income of the Southern Pacific Company and
Proprietary Companion).

Receipts of proprietary lines and nilsoel-
laneeusincomeof proprietary oom parries

aa shown in detail on Table No. 1l of
$73,730,396 16 pamphlet.....ccviiiiiiiiiiiis e $78,022,843 51
Receipts of the following non-proprietary
lines:

lowing non-proprietary Hues: New Mexico & Ari- New Mexloo A Arizona RR ... $257,59020
zona RR.. ........ $108,339 88 Sonora Railway.......cooviiiiiiiiiiees 563,88076
Sonora Raflway...........cccouiiiiiiiainnnnns 677,395 79 . . 821,470 96
983,735 67 Miscellaneous Income of Southern Paoillo
Miscellaneous expenses of the Southern Company (No. 8 of pamphlet):
Paclflo Company (No. 8 of pamphlet) : Dividends onstocks........ ....cccoeeeiiee. $173,706 50
Fixed rentals to Central Paoitlo Ry. Co.. $10,000 00 Interest on bonds...... 36-1,930 00
Fixed rentals to Oregon & California Prooeeds from sale and lease of lands... 1,478 99
= N O o T PPN 5,00000 Profits on bonds sold..................ccc 15,53764
Interest due to affiliated companies on Profits on oil stocks sold..................... ORI 111,73205
advanoes and open acoounts, Includ- Profits from operating wood-preserving
ing Interest charged to Oregon & Cali- WOTKS..oiiiiieiiieeciiee o, 15,81891
fornia RR 0> and San AntODio & Rentals from steamships 738,75286
Aransas Pass Ry. Co...... $552,374 46 Rentals from terminal facilities 114,01200
Less interest due from Rentals from equipment............... 5,709 38
affiliated companies on Rentals from other property 33,71508
similar acoounts.......... 513,606 78 Miscellaneous receipts......cccoeceueeeiieeiinnaennn. 83,91428
38,78768 1.663,357 74
Interest on aocounts other than with
affiliated companies................... 303,435 96

Interest on S. P. Co. 6% steamship bonds 139,320 00
Interest on S. P. Co 4% (C. P. Stock

Collateral)......ccoeoveveveieieeeiniannn.. 1,152,739 99
Interest on S.P.Co. 2-5-yearbonds. 337,750 00
Insurance on steamships.............. 182.750 00
Taxes and expensesof land department. 5,190 21
Taxes on other property............... 44,454 29
Miscellaneous expenses...... 11,962 30
Sinking fund contributions 75,000 00
Discount on Southern Paoiflc Co. 4"2%
bonds sold........ccovviiiiiiiiiien 165,000 00
Advanoes to San Antonio A Aransas
Pass Ry. CO...covvvvniiiiiiiiieieeae 65,609 29 2,936,979 72
Balance to profit and loss (No. 3)............ 3,456,560 68

Total. oo . $81,107,672 21 Total. $81,107,672 21

No. 3.—SEE PRECEDING PAGE.

No. 5.—STOOK8 AND BONDS OWNED.—SOUTHERN PACIFIC COMPANY.

(Deposited with Trust Companies against issue of Capital Stock of Southern Pacific Company also under Mortgages of Southern Pacific
Company 4 and 4~ per cent bonds.)

Face Value of
Capital Stock Is-
sued and Out -
standing :
June 30,1901.

Fate Value\of
Stock or Bond.

Charged on
Book 8.

Slocks deposited with Union Trust Oo of New York City
York Stock Exchange) acquired against the
Pacific Company:

Galveston Harrisburg & San Antonio Ry. Co. - Capital Stock....

(under stamp prescribed by New
issue of Capital Slock of the Southern

$27,005,600 00

$27,084,372 CO

Louisiana Western RR. Co —Capital Stock.......ccooeiiiiiiiiiinin. 3.310.000 00 3,360,01 0 00
Morgan’s Louisiana & Texas RR & 8 S. Co.-Capital Stock..... 4.934.000 00 15,000,000 00
Mexican International RR. Co.—Capital STOCK.... ..o 4.164.1 Ou00 18,708,200 00

Southern Pacific RR Co. (of Arizona) —Capital Stock.......
Southern Pacific RR. Co. (of California) -Capital Stock....
Southern Paclflo RR. Oo. of New Mexico—Capital Stock...
Texas & New Orleans RR. Co.—Capital Stock

19,992,600 00
96,738,015 00
6,886.300 00
4,997,600 00

19,996,000 00
101,424,160 00
6,888,8 00 00
5,000,000 00

L97,460,532 00

$168,088,115 00

Il. Slocks deposited with Union Trust Oo. of New Vo"k City, Trustee Southern Pacific Com-
pany, Four per cent gold mortgage (Central Pacific Stock Collateral):
Central Pacific Ry Co.—Common Capital StOCK ........ooiuiiiiiii e .
Central Pacific Ry. Co.—Four per cent non-cumulative Preferred Stock.........cc.coiviiinnie
(also $67,429,700 00 face value of the capital stock of the Central Pacific RR. Co.

$67,274,200 00

$67,275,500 00
12,00u,000 00

12,000,060 00

$79,274,200 00 $79,275,500 00

I1'l. Stocks and Bonds deposited with Central Trust Oo. of New York, Trustee Southern |

Pacific Oo , 2-"-year Four and one-halfper cent gold mortgage:

Austin & North Western RR. Co.—Capital Stock $1,005,000 00 $1,016,000 00

Carson A Colorado Ry C0—Capital STOCK .......uuuuuuiiiiieieeeeeeie et eee e e e e e e e e e e 4,375 0eO 00 4.380.000 00
Central Texas & Northwestern Ry. Co.—Capital Stock... 195.000 00 200,000 00
Cromwell Steamship Co.-Capital 8tock........ccoceeiiiinienns 995.000 OO 1,000,000 00
Fort Worth A New Orleans Ry. Co.—Capital StOCK.......cooiiuiiiiiiiiii e 295.000 00 300.000 00
Galveston Houston A Northern Ry Co.—Capital Stock.... 198.01 0 00 200.000 00
Gila Valley Globe A Northern Rv. Co.—Capital Stock....... 1.037.000 00 2,000,000 00
Houston East & West Texas Ry. Co.—Capital StOoCK .....c.oiiiiiiiiiiiii 1,90 ,00u (O 1.920.000 00
Houston & Shreveport RR 0o.- Capital Stock............. 895.000 00 400,000 00
Houston A iexas Central RR Co —Capital stocK.........ccceevvvviiiiiiinnnnnnnnn. 9.596.000 00 10.000. 000 OO
New York Texas & Mexican Ry. Co - Capital Stock..... 608.1 00 00 630.040 00
Oregon & California RR. Co.—Common StoCK..........ceuiiiiiiiiiiiiiiiiieiiee, 6,945,000 00 7,000,000 00

Oregon & California RR. Co.—Preferred Stook....
Pacific Mai' Steamsi.ip Co.—Capital StocK..........cc.ceeennnee.

South t aclflc Coast Ry. Co.—Capital StOCK.......c.coiiiit oo
Southern Paoiflc RR. Co. (of California)—Capital StoCK.......ccoouiiiiiiiiiiii e

11,980,000 00
10,001,000 0O
5.993.000 00
3,fa00,000 00

12.000. 0JO00
20.000. 000 00
6.100.000 00

$59,487,000 00
1,530,000 00

$67,046,040 00

$61,017,000 00

Carson & Colorado Ry. Co. first mortgage 4 per cent bonds.........ccoovvviiiiiiiiiiiiiiiiii e, $2,000,000 00

Galveston Harrisburg & San Antonio Ry. Co. second mortgage, M. & P. extension 6 per

(1T 0} N o o] o [ =T PO UP TP UPUT 1,110,000 00
Galveston Houston A Northern Ry Co. first mortgage 5 per cent bonds... 800,000 00
Gulf We-tern Texas A Pacific Ry. Co fir t mortgage 6 per cent bonds....... 2,224,000 00
Houston A Shreveport RR. Co. first mortgage 6 per cent bonds.........cccooovviieiiiiiiiiiiieieiiinens 150.000 00
Texas A New Orleans RK, Co., Dallas Division, first mortgage 4 per cent bonds...... ..... 890.000 00

o] =1 I 0 Yo ] g o -7 $7,174,000 00

Total stocks and bonds $68,191,000 00

Total face vaine of stocks deposited or pledged under MoOrtgages....c.cccoveeuieeeeiieineeieenneenns

$308,379,316 00
Total face value of bonds depositee and pledged under mortgages

7,174,000 00
$315,558,315 00 $248,200,837 98 $ (43,782,072 OO
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No. «,

Owned pr

Southern Pacific Co.

Galveston Harrisburg & San Antonio Ry. Co.—Capital Stock
Morgan’s Louisiana €Texas RR. & S.S. Co.—Capital Stock. -........
Maricopa & Phoenix & Salt River Valley BE. Co —Capital Stock
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Oregon A California RR. Go. first mortgage 5 per cent bonds............ .

Riverside A Arlington Ry. Co. first mortgage 4 per cent bonds
Southern Pac. RR. Go. (of California) 6 p. c first con. inortg, bonds

Southern Pacific HR. Go. (#f California) —Capital stock,-....................

Southern Paoltio Go. 4 per cent bonds (Central Pacific Stock Collateral)...

Stocks in Oil Companies

Texas A New Orleans RR. Co. first mortgage (Main Line) 7 p. o. bonds—

Central Pacific Railway Co.

C. P. Ry. first refunding mortga%e 4 per centbonds.....ccoooeiiiiiiiiinn e
* * onds

3ta per cent mortgage
Colfax A Forrest Hilt Commercial Co —Capital Stook

Ogden Union Ry. & Depot Co. 5 per cent first mortgage bonds
Ogden Union Ry. & Depot Co.—Capital StooK............ccoovvviiiiiiiiiinin
Southern Pacific Branch Ry. Co. 6 per cent first mortgage bonds —

Capital Stock in Transportation Lines......................
Miscellaneous Stocks.

Total

Houston & Texas Central RR. Co.

Capital Stock, Fort Worth Union Passenger Station........... ...ccceveeennns —

Morgan’s Louisiana & Texas RR. & S.S. Co.
Direct NavigaOon Co. 5
Direct Navigation Co. apital Stock.
Gulf Western Texas & Pacific Ry. Co.—Capital Stook

Houston & Texas Central RR. Co. 4 per cent general mortgage bonds
Iberia <&Vermilion RR. Co.—Capital StoCK.......ccct ciiiiiiiiiiiiit ceeiveeieeee,
Texas Transportation Co, 5 per cent first mortgage bonds
Stook in Citizens’ Bank of New Orleans. La ....ccccooovieeii v ieiiiiiis ieeeeeieeeeeeenan

Total

er cent secured NOte......cvviuiiiiiiiiiieiiee e

Southern Pacific RR. Co. (of California).
Miscellaneous Stocks

Total owned by Proprietary COmpanies.....ccccoeieviiiiiiiiiiiiieeieen ceeeanas

Total Southern Paoiflo Co, and Proprietary Companies ... $2,388,625 00

No.

ASSETS.

Tear ending
June 30,1901.

Capital Assets.
Stocks and bonds owned, deposited

a?ainst the issue of capital stock
of Southern Pacific Co. and un-
der mortages of Southern Paoiiic
47% bonds (No. 5)....$248,200,837 98 $237,443,647 77

Co. 4% an
Steamships.,...ccooviiiiii e

Ourbetnt Assets*
Bonds and stocks owned (No. 6)__

3,693,475 97

$251,894,313 95

$1,644,968 12

Agents and conductors.................... 1,181,322 76
Loans and bills receivable 931,842 57
CaASN . it e e 6,409,482 61
Construction advances.................. . 1,576,192 08
individuals and companies 801,001 01
Material, fuel and other supplies... 2,759,616 75
U, 8. Government transportation... 2,535,655 71

Deferred Assets

$17,840,08161

Individuals and companies........... $164,796 24
Lands.....coooveeiiieiiiieiieceieeeen 216,464 90
Other property...ccccccee coveeeeneeenn. . 115,810 21
Real estate.......coooeeiveiiieen vieiieeenn. 2,445,486 77
Tug and advances for steamships

under construction................ 1,375,719 94
Rolling stocK ..ccooeeuiveiiiiiiiieeeen, 152,153 28
Wood preserving plant......... ......... 135,953 92

Port Worth & New Orleans Ry. Co.
Honston & Texas Central RR. Co...

Proprietary Companies. .
Cromwell Steamship Co. (including

$4,606,415 26

advances for new steamers)...... $931,611 29
Fort Worth & New Orleans Ry. Co.. 4,830 00
Galveston Harrisburg & San An-

tonio RY. COuvevveniee v e
Galveston Houston & Northern

186,591 42

R%/. O o reeeees
Gulf Western Texas & Pacific Ry.
LY O o PPN
Houston East & West Texas Ry. Co.
Houston & Shreveport RR. Co...... .

583,718 58
300

Houston & Texas Central RR. Co... 19,650 83
New York Texas & Mexican Ry. Co. 681,416 65
Orect;on & California RR, Co........... 4,524,413 27
Southern Pac. RR. Co. (of Arizona)..

Texas & New Orleans RR. Co........ 3,724,778*74
diLtiiB BICc

®K x $10,657,016 03

Contingent Assets.
Discount on bonds.... .............

Total assets.

$660,000 00
1,530,812 41

$2,190,812 41

Tear ending
Jtme 30, 1900.

3,693,475 97

$241,137,123 74

$7,566,696 80
1,246,739 67
370,856 40
2,801,844 7«
1,041,778 04
464,733 53
2,761,705 29
2,350,167 60

$18,604,522 09
$136,974 20
222.435 20
190,336 93
2,643,119 86
222,341 98
209,039 47
131,824 24
4,830 00
110,376 05

$3,871,277 43

$884,696 31

534.887 29
8,783 31
383.888 68

482,196 89
4,119,751 05
31,313 78
1,239,656 35

$7,685,173 66

$1,065,208 12
$1,065,203 12

$287,188,639 26 $272,353,300 04

$2,197,749 94

10.—ASSETS AND LIABILITIES-SOUTHERN PACIFIC COMPANY.

LIABILITIES.

Tear ending
June 30, 1901.
Capital Liabilities.
Capital StoCK......uoveeieiiiiiierieiieeeeenes $197,847,788 40

Six per cent steamship bonds due
January 1,1911......... .
Four per cent gold bonds (Central
Pacific stock col.) due Ang.,1949.
Four and one-half per cent 2 5 year
gold bonds due Jan. 1,1905.........

Current Liabilities.
Unpaid dividends............

Interest coupons due but not pre-

sented......ccoeeviveeinnnns
Interest coupons due July 1, 1901..
Interest accrued to June 30, but not

Loans and bills payable............
Traffic balances_~  .......
Vouchers and pay-rolls.................

Deferred Liabilities.
Taxes estimated to June 30...........
Weils, Fargo & Co.’s express con-
tract, ..., e e e,
Austin <feNorthwestern RR. Co.....

Central Texas & Northw’ern Ry. Co.

Proprietary Companies.
Austin & Northwestern RR. Co.
Carson & Colorado Ry. Co........ .
Central Pacific Ry.Co__ ......

Direct Navigation Co..............
Galv. Harrisb. & San Ant. Ry. Co.
Louisiana Western RR. Co......

Southern Pao. RR. Co. (of Arizona)

Contingent Liabilities,
Individuals and companies.
Marine insurance fund.......
Replacement funds............ .
Steamship insurance fund...
Unadjusted accounts...... .

2,286,000 00

28,818,500 00
15,000,000 00
$243,952,288 40

$10,322 69

316,618 15
1,578,742 50

2,565,250 60
800,000 09
666,265 26

4,850,872 43

*10,78 =071 63

$285,822 35
432,000 00

$717,822 35

$24,222 97
88,656 75
4,195,583 73
5,122 45
128,676 21
1,266,895 33
1,136,094 89
3,284,332 05
241,398 63
6,833,898 75
479,596 57

$17,183,978 38

$101,554 47
807,824 70
275,812 80
984, 5601

1,442,187 43

$3,611,135 41

.$176,258,296 12
. $10,985,843 14
.$387,188,689 26

[Vol. LXX1V,

(UNPLEDGED.)

Bonds. Storks.
Face Value. Chgg%ii.on Face Value. Chgg%ig.on
$39,200 00
10,000,000 00
510,000 00
$685,000 00
95.000 00
129.000 00
133,954 00
13.000 00
527,094 40
188.000 00
5,135,128 00
$1,110.000 00 *1,115,501 16 $529,460 96
$65,500 00
5,125 00
$23,300 00 $2,330 00
163,000 00
150.000 00 68,721 78
.. 25,000 00
160.000 00 80,000 00
3,617 50
$258,625 00 $261,748 78 $154,669 28
$25,000 00 $31,683 22
$100,000 00
$50,700 00
496.500 00
570.000 00
298.500 00
350.000 00
36,000 00
$1,020,000 00 $320,500 00 $881,700 00 $589,597 46
$735 95
$1,278,625 00 $1,082,248 78 $776,685 91

$1,306,152 87

Tear ending
Jtme 30,1900.

$197,832,148 40

2,358,000 00
28,818,500 00

$229,008,648 40

$12,173 69

449,908 32
1,559,427 50

2,555,009 65
7,406,768 88

308,662 37
4,461,438 62

$16,753,389 03

$277,759 87
464,000 00
23,089 SO
4,878 52

$789,727 69

$27,426 42
3,004,169 58

114,361 SO

810.083 8S
2,157,024 18

5,496,263 12
270,989 64

$11,879,.68 12

$8,987 96
1,085,587 18
375,194 04
801,506 01
1,781,051 00

$1,902.826 19

$262,818,859 48

$10,049,940 61

$173,868,800 0 |
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ASSETS.

Capital Assets—
Cost ol roads and franoUlees........... .
Expenditures tor new lines
Stocks owned......ccoeeeiiiennennn.

Slnklng fund (NO. 15).iiiiiiiiiiienn e
Land grant accounts (No. 16).......... .
Trust funds (No. 17)
Improvement fund...........................
Cash and U. S. Gov. bonds deposited

against bonds satisfied of mortgage.

Current Assets—

Agents and conductors.........ccoeeueeenns
Loans and bills receivable........... —
Cash......ococeiiiiiiienns

Individuals and companies................
Material, fuel and supplies .
Trafflo balances.............coooinn.
U. 8. Government transportation___
Bonds owned (NO. 6)......ccceeeniiiniinnaennne.

Total.oooiiiie .

Deferred Assets—

Individuals and oompanies.................
Land and other property .
Stocks owned (No. t)......... .
Uuadjusted accounts...........ceeeunennnen.
Due from—
Houston & Texas Cent. RR. Co.___
San Ant. & Aransas Pass Ry. Co...

Proprietary Companies—

Due from—
Austin & Northwestern RR. Co____
Central Paciflo Ky. Co..............
Cent. Texas & Noithw. Ry. COnn..
Direct Navigation CoO.........cceeeuneennns
Ft. Worth & New Orleans Ry. Co...
Galv. Harrlsb. & 8an Ant. Ry. Co...
Galv. Hous & Northern Rv. Co......
Gulf, West. Texas & Paciflo Ry. Co.
Houston & -hreveport RR. Co.......
Houston & Texas Central RR. Co..
Louisiana Western RR. <o
Morgan’s La. <feTex. RR. & SS. ( Co..
N. Y. Texas & Mexican Ry. Co......
Texas & New Orleans RR. Co....... .

Total

June 30, 1001.

4,839,889 72

14 718 044 18

4,502,926 47
582,789 72

53,100 00

$241,345 68
46,028 03
938,742 40
545,488 97
4,135,054 80
5,078 10
106,186 45
1,082,248 78

$7,100,173 21

$237 11
599,754 61
776,685 91

17,143 23
$1,393,820 86

$356,969 98
8,847 69

223,721 28
13,169 06
5,134,094 03
124,399 06
192,005 92
15,531 69
380,504 05

15,687 81
386,440 43
112,336 29

$6,963,707 29

Due from Southern Pacific Company. $17,183,978 33

Contingent Assets-

Individuals and companies................
Unadjusted accounts........ccocceeeenenns

Profit and Loss (No. 12 ofpamphlet).

Total ASSEtS.iiiiiiiiiiiiiiiiiiiiiieans

$55,076 10
97,888 97

$152,965 07

$11,246,260 77
$694,705,824 90 $644,09i,824 43

13.—ASSETS—PROPRIETARY COMPANIES.

Total
June 30, 1900.

$625,968,169 28 $587,637,806 21

3,096,329 23
653,597 46

*630,808,059 00 $591,287,'/32 93

No.

LIABILITIES.

Total

Capital Liabilities— June 30, 1901.
Capital stock.........
Preferred stock
Funded and other fixed Interest bea
ing debt (No. 4 Ofpamphlet)_
Equipment trust obligations (No. 4 of
pamphlet)

24,000,000 00

29,175 94

14, b37 87419 Three per cent notes favor U. 8. of

4,045,08097 America (No. 4 of pamphlet).............

...$650,664,919 37 $612,951,335 25

$148,162 45
59,103 81
408,953 59
132,560 70
3,337,482 35
13,226 05
73,207 11
1,058,169 40

$5,280 8R5 46

$560 00
512,165 60
190,669 28

27,864 89

33,734 34
25,416 32

$790,410 43

$205,831 52
2,609,042 05
60,674 08
251,310 37
35,621 32
32,499 81
6,033 99
302,549 60
143,347 19
$3,646,909 93

$11,879,268 12

$65,791 46
110,238 83

$176,030 29

$9,420,004 95

Current Liabilities—

Individuals and companies $61,749 42
Pacific Improvement Co......
Trafflo balances .......ccccccoviiiieeneee.n. 273,893 79
Coupons matured but not presented. 379,695 49
Coupons due July 1st..........cccvvunnnes 308,350 00
Interest accrued to June 30th, buti
NOt AUE....ceviiieiiiiiieeeceiiiee e 519,749 63
Loans and bills payable...... ......... 119,151 57
Vouchers and pay rolls 1,467,824 54
Unpaid dividends...........cceeuneennee. 7,335 00
Deferred Liabilities—
Individuals and companies $218,327 52
Unadjusted accounts.................... 16,916 24
Taxes assessed but not due 145,053 02
Sinking funds uninvested (No
pamphlet).......coooiiiiiiiiin. . 1,217,007 53

$1,597,304 31

Proprietary”™Companies—
Due to

Central Tex. & Northw. Ry. Co...... $199,007 49
Direct Navigation CO.......c..ceuveunnee. 114,063 14
Ft. Worth & New Orleans Ry. Co.. 177,812 14
Gal. Harris. & San. Ant. Ry. Co... 373,586 58
Galv. Hons. & North. Ry. Co

Gulf West. Tex. & Pacific Ry. Co.. 50,662 70
Houst n East & West. Tex. Ry. Co. 15,531 69
Houston & Tex. Cent. RR. Co........ 356,969 98
Iberia & Vermilion RR. Co........... 15,687 81
N. Y. Tex &Mex. Ry. Co.......... 111,539 38
South. Pao. RR Co. (of California). 8.847 69
Tex. & New Orleans RR. Co........... 5,539,998 69

$6,963,707 29
$10,652,180 78

Contingent Liabilities—

Individuals and companies......... $12,499 47
Unadjusted accounts..........c......... 295,963 92
Principal of deferred pajments on

land contracts.........ccceevvennnnnnnn. 4,502,926 47
Replacement funds..........cc......... 166,436 69
Appropriation for new equipment.... 847,800 00

$5,825,626 55

30,882,458 49

51

14 .-LIABILITIES-PROPRIETARY COMPANIES.

Total

June 30, 1900.
$279,924,572 00 $267,273,572 00

24,000,000 00

267 125,894 94 244,543,484 73
84,58493
44,109,53070

_________ 4.1. {?_?_2.?2'5(5)29 geghgtal.................ll .. $610,882,101 37 $580,011,17836
Securltles to be issued for new lines,
132,81000 €TO..ciiiiiiiiiiiiiiiins e, 300,000 00 880,00000
Bonds satisfied of mortgage but not
presented 86,000 00 116,00000
Total.oieiii .$611,218,101 37 $581,007,178 36

$1,170,070 85
12,488 14
85,600 03

180,131 47
51,166 66

406,739 13
167,000 00
1,481,802 43
8,448 00

$3,563,446 71

$237,335 94
8,667 56
104,124 82
666,474 21

$1,016,602 53

$143,347 46
262,416 67
8 97

56,077 82
35,621 32

6,033 99
91,943 69

3.051,460Db'i
$3,646,909 93
$6,800,427 35

$8,640 00
782,728 02

4,045,030 97
121,998 90

$4,958,367 89

$55,311,155 16 $43,101,861 66
$694,705,824 90 $644,094,824 43

No. 23—REVIEW OF TRAFFIC—ALL LINES.
June 30,1901. June 30,1900.* Increase. Decrease. Per Cent.
Average miles of road operated..........coooiiiiiiiiiii 8,654-97 8,215-32 439-65 5-38
Passenger Traffic.

1. Number of ihrough and local passengers carried.........cc..ccc...... . 11,508,090 9,914,429 1,591,661 16-05

2. Number of ferry-suburban passengers carried 15,910,023 15,348,722 561,301 3-66

3. Total number of passengers carried..........cccoevieiieiiiiinnnnnn. 27,416.113 25,263,151 2,152,962 8-52
4. Number of through and local passengers oarried one mile........ 786,895,220 716,006,679 70,888,541 9-90

5. Number of ferry and suburban passengers oarried one mile___ 148,248.106 142,485,119 5,762,987 4-04

6. Total passengers oarried one Mile........cccccovviiiiiiiiies ceeveveeeeeiinnns 935,143,826 868,491,798 76,651,528 8-93

7. Number of passengers carried one mile per mile of road........... 108,047 104,499 3,548 3-39

8. Average distance carried—through and local passengers........... 68-39 miles 72-22 miles 3-83 miles 5-SO

9. Average distance carried—ferry-suburban.............cc..coo. 9-32 miles 9-28 miles 0-04 miles *43
10. Average distance carried—all passengers..... 34-11 miles 33-98 miles 0-13 miles 38
11. ReCeipts fromM PASSENQGEIS ..cceuuiiiiiiiiiieeiiiiie ettt ea e $18,862,094 27 $16,772,260 80 $2,089,833 47 12-46
12. Average arnonntreceived from each through and local passenger $1 54 $1 58 $0-04 253
13. Average receipts per passenger per mile—through and looal___ 2-246 cents 2-182 cents *064 cents 2-93
14. Total receipts of passenger trains $21,908,625 93 $20,178,58052  $1,730,045 41 8-57
15. Receipts per mile of main track...... $2,530 74 $2,456 21 $74 53 3-03
16. Receipts per train Mile ... $1 62 $1 61 $0 01 62
17. Average number of through and local passengers per train 58-01 57 02 *99 1-74

Freight Traffic.

18. Tons of commercial freight carried 14,067,162 11,989,652 2,077,510 17 33
19. Tons of company freight carried............. 3,658,470 3,446,458 212,012 615
20. Total tons carried...... i e, 17,725,632 15,436,110 2,289,522 14-83
21. Tons of commercial freight carried one mile........ccccccoeeeviiinneen. 4,873,257,7*8  4,237,333,126 635,924,602 15-01
22. Tons of company freight carried one mile........cccooeiviiiiiiiiiininnnnns. 821,512,912 733,553,584 87,959,328 11-99
23. Total tons carried 0Ne Mile......ccooiiiiiiiiiiiiiiiie e 5,694,770,640 4,970,*80,710 723,883,930 14-56
24. Ton miles per mile of road—all freight.... 653,802 601,025 52,777 8-78
25. Average distance hauled—all freight....... 321-27 miles 322-03 miles 0-70 miles *24
26. Receipts from commercial freight......... $48,504,8i0 22 $41,365,469 48 $7,199,370 74 17-40
27. Receipts from company freight........... ...l $1,666,242 69  $1 631,927 01 $34,315 68 2-10
28. Total receipts—all freight ... $50,231,082 91 $42,997,396 49 $7,233,686 42 16-82
29. Average amount received from each ton- commercial freight. $3 45 $3 45

30. A verage receipts per ton mile—commercial freight.................... *997 cents *976 cents 021 cents 215
31. Receipts per robe of main track—all freight................ $5,803 73 $5,236 21 $567 52 10-84
32. Receipts per train mile—all freight .............................. $2 69 $2 50 $0 19 7-60
33. Average tons per train—al | freight (per train mile).... 305-34 28901 16-33 5 60
34. Average tons per train -all freight (per traffic mile)... 254-23 239-87 14-36 5-98
35. Average tons per loaded car—all freight.........cccccocetevieeeeieeenne.. 17-38 17 17 021 1-22

Includes Houston A Texas Central lift, and lines In Texas subsidiary thereto.
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Oio, 25—GENERAL OPERATING RE8ULr8-ALL LINES,
June 30,1901, June 30, 1900.* Increase. Dearease. Per Cent,
Average miles of road operated.... 8,654-97 8,216*32 439-65 5 35
REoaicrs and Expenses.
(ttm| and Steamship Lines.)
1. Gross transportation receipts.......oiiiiit ciiiiiiiiiiiies e $77,244,898 18 $68,689,817 €9 $8,555,080 49 12*45
2. Operating eXpenses, . ....ccccceeueeunenn R 49,098,026 84 44,954,210 <2 4,143,916 82 9 22
9. fte-oeipts over operating expenses.......c......... . 28,146,871 34 23,735,607 67 4,411,263 67 18*59
«. Peit-chtago ot operating expenses to gross reoelpts ............... 63-56 65*44 1*88 2-96
(Rail Lines only,)
5. Gross transportation receipts per axtle of main track.. $8,453 35 $7,945 56 $507 7» 6-39
6. Operating expenses per mile of main traofe. .................. 6,318 62 5,132 32 181 80 3*53
7. Receipts over operating expenses per mile of main track. 3,139 73 2,813 24 326 40 11-60
8 Gross transportation reoeipts per train mile... 227 2 19 08 3-65
9. operating expenses per train mile. .. ............. 143 142 o1 *70
10. Reoeipts over operating expenses per train mile— ................... 84 77 07 91
Train and Traffic Miles.
11 Locomotive mites ran with passenger trains 13,204,999 12.259,876 945,623 771
12, Locomotive miles ran with freight trains... 17,624,044 16,309,3? 0 1,314,694 8-06
13. Locomotive miles run with mixed trains.. 1,368,987 1,187,218 181,769 15*31
14. Total train miles.......cccoiiii cor i 32,198,080 29,755,944 2,442,086 8*21
15. Locomotive miles light and helping passenger trains.. 935,175 130,973 104,202 12*54
id. Locomotive miles light and helping freight trains... 3,749,656 3,523,834 225,722 6'41
17. Total truffle miles 36,882,861 34,110,751 2,772,110 8 12
18. Locomotive mMiles SWIitChiNg. .....uoiiiiiiiiiiiiiiiiii e 8,281,495 7,234,852 1,046,643 14 46
19. Total revenue locomotive Miles....c..cc oo . 45,164,356 41,345,603 3,818,753 o*27
Oar Miles,
20. Mileage of all oars In passenger traiNS........cccoeeeeeiieeees ceeeenieeennnns 83,413,429 76,925,301 6,488,128 8'43
21. Average number of oars In passenger trains. €-16 6*12 04 *65
32. Mileage of oars in Ireight trains (loaded).... 327,689,395 289,505,905 38,183,490 13 19
33, Mileage of oars In freight trains (empty). 127,586,985 109,660,446 17,926,539 16*35
24. Total mileage of all oars In freight trains 455,266,380 399,166,351 , 56,100,029 14-05
25, Average number of loaded cars per train.. 17-57 16*83 *74 4-39
28, Average namber of empty oars per train. 6-80 6*38 *42 6-58
27. Percentage of empty 0ars per train ........cccccoevvees eeviiieeeeiiiieeeeinnes 38-70 37-91 *71 1-87
Miscellaneous.
28. Main, of way and structure per mile of main and second track. $1,161 20 $1,080 04 $81 16 7*51
29, Average cost of repairs per looomotive per annuM............c........ 2,439 04 2,330 54 108 50 4-65
30. Av. cost of repairs of baggage, express and mall cars per annum 825 32 61425 211 07 34-36
S1. Average cost of repairs of passenger oars per annum 744 73 737 50 723 97
32. Average ojst of ri pairs of freight oars per annum. 61 02 65 71 $4 69 7-11
33. Conducting transportation per tram mile................ . 80*65 oents 82-10 oents 1*47 cents 1-79
34. Conducting transportation per revenue locomotive mile.............. 57*50 oents 19*08 cents 1*58 oents 2-67

* Includes Houston & Texas Central KK. ana lines in Texas subsidiary thereto, ana Cromwell 8. 8. Line.

Parrott Silver & Copper Co.—Dividend again reduced,—
This company, controlled by the Amalgamated Copper Co.,
has declared a quarterly dividend of 5 per cent, payable Jan.
27, on its $2,298,500 capital stock. Last October 10 per cent,
and last July 15 per cent, was paid,—V, 73, p. 725.

Pocahontas Coal & Coke Co.—Official Statement.—Judge
Gary of the United States Steel Corporation on Thursday
gave out the following:

The properties heretofore secured by the managers of the Pocahon-
tas Coal Syndicate, consisting of about 350,000 acres of the very best
fuel and coking coal which has ever been discovered and located on
the lines of the Norfolk & Western Railway Oo., have been sold and
conveyed to the Pocahontas Coal & Coke Co., whose capital stock is
owned or controlled by the said railway company. About 50,000
acres of these lands have been leased, on aroyalty basis, to companies
whose capPal stock is owned or controlled by the United States Steel
Corporation, and on them will, within the comparatively near future,
be constructed at least 3,000 modern ooke ovens, with a oapaoity of
at least 1,500,000 tons of coke, together with necessary railroads,
tipples, water works, electric plants, power plants, residences, stores
and other improvements; and work will be commenced at once.

It is expected the consummation of these transactions will result
in great benefit to the Norfolk & Western Ry. Co. and to the interests
of the United States Steel Corporation. Although the royalties are
small they are largely in excess per acre of the purchase price, with
interest, so that the business of the coal company should be very
profitable; and the freight receipts for transporting the coke to be
produoed, as well as a large tonnage of coal for fuel, should furnish a
very large and steady and increasing Inoome to the railway company.

The companies controlled by the United States Steel Corporation
have by this lease secured, at a low royalty charge, sufficient coal of
the best character and quality t6 provide, on the present basis of con-
sumption, for about thirty years. This, with the Connellsville coal
now owned, will, on the same basis, furnish the necessary supply of
coke for upwards of sixty years; and it now corresponds with the
iron ore supply. Pocahontas coal Is very high in carbon, of good
physical structure for coke, practically smokeless, and the demand for
this coal, for fuel and coke both, has been steadily growing, and at
present greatly exceeds the supply.

The bonds to be issued are described under the caption of
the Norfolk & Western Railway on page 41.

Pressed Steel Car Co.—Directors.— The three vacancies
in the board have been filled by the election of Judge James
H. Reed and T. H, Given of Pittsburg and H, E. Moller of
New York, Judge Reed is a director of the United States
Steel Corporation.—Y, 73, p. 1316.

Rochester (N. Y.) Telephone Co.—Increase of Stock.—
This company, incorporated Nov. 24, 1899, has filed a cer-
tificate of increase of capital stock from $400,000 to $700,000,

Superior Consolidated Land Co.—Sale.—Judge Romanzo
Bunn in the Federal Court for tne Western District of Wis-
consin, has ordered the foreclosure sale of this company’s
property.—V. 66, p. 83,

Troy Steel Co,—Sale Feb. 6.—The foreclosure sale is adver-
tised for Feb. 6 at Albany, N, Y.—V. 71, p. 1124.

Twin City Telephone Co. of Minneapolis and St. Paul,—
Particulars as to Bond Issue.—The bonds offered by Trow-
bridge & Niver Co. of Chicago and Boston through advertise-
ment in last week’s Chronicle are part of an issue limited
absolutely to $1,000,0i0, and described as follows:

The bonds are first mortgage gold 5s, with interest payable Jan. 1
and July 1, except $100,000 (Nos, 501 to 900), on which It is payable
quarterly (Q.-J.) Of the total authorized Issue, ($1,000,000) Nos. 1 to

500 of $1,000 each, $500,000, mature in instalments of from $25,000
to $40,000 yearly on July | from 1911 to 1925, both inclusive. The
remaining $500,000 [including $250,000 reserved for future exten-
sions. etc.] is in denominations of $100 ($25,000. Nos, 501 to 750,
inclusive) and $500 ($475,000, Nos. 751 to 1700, inclusive), and
matures July 1, 1926, but is subject to call, in whole or in part, at 105
and interest on July 1, 1911, or any interest day thereafter.

The Royal Trust Co. of Chicago is mortgage trustee.—Y.
73, p. 1364.

United States Rubber Co.—See George Watkinson & Co.
below (compare Y, 71, p. 37).

Prices Advanced.—The company on Jan. 1advanced its
list prices about 8 per cent in order, as a circular says, to
bring the list up to a basis at which goods can be manufac-
tured without loss.—V. 73, p. 1318.

(George) Wathinson & Co. of Philadelphia (Rubber
Shoes).—Assignment.-This concern, established in 1896, and
having, it is stated, a daily capacity of 6,500 pairs of rubber
boots and shoes, filed on Tuesday a petition involuntary
bankruptcy. The liabilities are estimated at $1,447,685 and
assets at $1,048,512.

—Otis, Wilson & Co,, Chicago, offer $500,000 United States
of Mexico Government internal redeemable 5 per cent silver
bonds. The facts regarding these bonds are very fully set
forth in the page advertisement elsewhere. The bonds are
offered at $410 American money and accrued interest for
each $1,000 Mexican silver bond, and at the present price of
silver the yield is 5% per cent. The interest is payable in
Mexico or London, Messrs, Otis, Wilson & Co. will cash
the coupons one week before maturity at the prevailing
market value of a Mexican silver dollar.

—The statement of the Morristown Trust Co,, Morristown,
N. J,, as of Jan, 2, 1902, may be found in the advertisement
of the company on another page. The total resources were
$5,979,065, the deposits' $3,855517. The company pays 3
per cent interest on accounts subject to check.

—Redmond, Kerr & Co, offer, in an advertisement on page
xiv, ,a number of issues of securities especially selected to meet
the views of careful investors. Details and descriptive cir-
culars can be had on application at either their New York,
Philadelphia or Chicago office.

—Lee, Higginson & Co., of Boston, have compiled a highly
interesting statement in circular form respecting the Man-
hattan Railway Company and the outlook for its future.

—Edwin L. Lobdell & Co., Chicago brokers, have issued a
very attractive circular regarding the merits of National
Biscuit Company stock as an investment security,

—Attention is called to a choice list of investment bonds
advertised in another column by Messrs. Blodget, Merritt A
Co., Boston and New York.

—A selected list of investment offerings to yield 4 to 5 per
per cent is advertised on page xi by Spencer Trask A Co.,
New York and Albany.

—Mr. William L. McKenna has been made a member
of the firm of Redmond, Kerr A Co,
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%ht Commercial girnca.

COMMERCIAL EPITOME.
Friday Night, Jan. 8. 1902,

During the past week the attention of manufacturers and
dealers has been quite generally given to the invoicing of
stocks od hand and preparing for the new year. The volume of
new business transacted has accordingly been very moderate,
but with the outlook considered favorable for the speedy re-
sumption of active trading as the month progresses, the un-
dertone of confidence has continued quite pronounced; prices
generally have been well maintained. Pig iron has been re-
ported as ruling particularly strong, with many lookiag for
an advance in prices, owing to the increasing cost of coke.
In the speculative markets business has been quiet. Cotton
values have shown a tendency to sag, the result of a larger
movement of the crop than had been expected.

Stoc] i Jan. 1, Dec. 1, Jan,

kt of Merchandise. o o1 1%11.
Pork.................. 7,886
Lard............... .- 9,318 6,1 19 9.200
Tobacco, domestic ‘90 1,086 6 320
, Rto........ 1758394  1,46522/ 3.054
Coffee, otber....... 197,387 "197,.920 105 253
, Java, Ac 93,333 51,969 143772
Su ar ....................... bhds. None. None.
? ................. 188,800 None.
asses foreign......... hhds None. None. None.
................ 32,100 27,400 71,000
on ............... 112.268 82645 85589
BosIN......ccvueeins ceenenee bbls. 33,293 17,603 35976
iritsturpentine.. 3,581 2077 3,282
r . 1110 468 835
3,000 2,100 5,100
6,200 6,000 5,300
None. None. None.
2,300 2,100 3,400
6,618 2104 11,182
.. <. 6,021 2871 2,709
Flour............. bbls. and sacks 113.500 97,000 104, OOO

Lard on the spot has had only a small sale, and under
moderate offerings prices have weakened. The close was
dull at 10'15c. for prime Western and 9°’50@9'70c. for
prime City. The demand for refined lard has shown no im-
provement and prices have weakened to 10‘30c. for refined
for the Continent. Speculation in the market for contracts has
been moderately active and under realizing sales by longs
prices have declined. Deliveries on contracts have been large.
The close was quiet.

DAILY CLOSING PRICES OF LARD FUTURES.
Sat. Mon. Tuet. Wed Thurs.
December...........cccoee. 10 37 10-40 ....... Holi- .ccorviiinnnn.
JANUATY ceiiiiiiiee e 10-22 day 10 20 10-15

Pork has continued to meet with only a small jobbing sale,
but prices have not changed from $16 50@17 50 for mess.
Cut meats have been quiet and slightly easier. Tallow has
been dull at 6@6"£c. Cotton seed oil has advanced but the
close was quiet at 413£@42c. for prime yellow. Butter has
been quiet but steady. Cheese has had a fair sale at harden
iDg prices. Fresh eggs have held steady.

Brazil grades of coffee have been unsettled, the result of
sharp fluctuations in the speculative market and aggressive
operations on both sides of the market by the leading bull
and bear interests. Business has been quiet, the season of
the year and the large supplies in sight holding buyers in
check, despite the reports of a prospective reduced yield from
the next Brazil crop. The close was quiet at 7c. for Rio No.
7. West India growths have been firmly held, with good
Cucuta quoted at 9 @ 9)4c. East India growths have been
firm but quiet. Speculation in the market for contracts have
been fairly active, the result of freer trading by the long in-
terests; prices have weakened slightly. Following are the
closing asked prices:

Fri

Jan.......c...... — 6-700. 'Jur] 7050. |Sept
March 6-800. July.. .. 7-15c. 10ot...
May..cocoveeennn 7-00c. lAUQ . ceeuinianennnn 7-250. I Deo

Raw sugars have been dull and easy, closing at 2%¢c. for
centrifugals, 96-deg. test, and 35 32c. for muscovado, b9-deg.
test. Refined sugar has been in moderate demand, but the
close was quiet at 4-75c. for granulated. Other staple gro-
ceries have been without important changes.

Kentucky tobacco has been firmly held. Spot stocks have
been light; receipts have been limited, and there has been
some buying for export to Hayti. Seed leaf tobacco has had
only a small sale, but there has been no attempt to push sales
and prices have been well maintained. Foreign tobacco has
been quiet.

Strait3 tin has been quiet and at the close, under weaker
foreign advices, prices declined to 22 75@23 30c. Ingot cop-
per has been weak and unsettled; quoted prices have been
lowered to 12i~c. for Lake. Lead has been quiet and un-
changed at 4c. Spelter has declined to 4-30c., closing quiet.
Pig iron has been in good demand and strong at $18@16.

Refined petroleum has been unchanged, closiug steady at
7-20c. in bbls., 8 80c. in cases and 4-65c. in bulk. Naphtha
has been unchanged at 905c. Credit balances have been un-
changed at fl 15 Spirits of turpentine has further ad
vanced on strong Southern advices, closing at 39]"@40c.
Rosins have been quiet at $1 55 for common and good
strained. Wool has been firmly held but business has been
limited.” flopsjaave been quiet but steady.
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COTTON
Friday Night, January 3, 1902.

The Movement of the Crop,as Indicated by our telegrams
from the South to-night, Is given below. For the week ending
this evening the total receipts have reaohed 291,814 bales,
against 299,256 bales last week and 292,438 bales the previous
week, making the total reoeipts since the 1st of Sept., 1901,
4,891,493 bales, against 4,058,102 bales for the same period of
1900-1, showing an increase slnoe Sep, 1,1901, of 232,791 bales.

Receipt/ at— Bat. Mon. Tuet. Wed. Thurt. Fri. Toiai.
Galveston......... 10,796 17,302 18,980 6,295 4,369 16,262 73,994
Bab. Pass, Ac. ......  ...... 13,643  ...... L..... 1,186 14,829
New Orleans... 26,496 12,635 22,381 5,883 8,733 9,972 86,100
Mobile............... 760 393 1,573 427 1 1,087 4,231
Pensacola, Ao. 8,728 249 8,972
Savannah......... 4,687 7,343 10,043 5,237 11,192 38,502
Brunsw’k.Ao. 7,964 6,412 14 376
Charleston.___ 705 4,881 2,959 552 2,109 11,206
Pt. Royal,A0  ......  ciiiih mmmms e iaeeae aeeean
Wilmington— 1,951 2,699 929 794 73e 676 7,785
Wash’ton.AC  seeen ciiiin iiiin aiieie dieaas 23 23
Norfolk............. 3,233 2,972 1,883 1,883 1,512 3,825 14.808
N’'p’t News, Ao 397 498 890
New YorKk....... 149 656 59 384 1,511 908 3,667
Boston 756 735 674 1,903 1,132 5,200
4,926 4,926
Phlladel’a, Ac.. 9200 93 159 528 125 1,805

Tot. this week 50423 49,709 89,867 22,806 17,932 60,577 291,314

The following shows the week's total reoeipts,the total since
Slept, 1,1901, and the stock to-night, compared with lastyear.

Receipts 1 1901-02 1900-01. Stock.
! This SinceSep. This Since Sep.
Jan- 3 ek 1,1901. week 11900 102 190L
Galveston... 73,994 1403552 45,869 1,200,341 257,100 245,687
Sab.P.,A0 14,829 42,189 984 21,613
NewOrleans 86,100 1,351,681 02,171 1,538,037 340,716 874,811
Mobile 4231 121411 2372 93040 35487 32715
P'sacola,&. 8972 119,004 11,997 84,637
Savannah... 38502 831,897 19,220 701,168 152,500 130,504
Brrwick,Ac 14,376 104,028 1991 62,620 6,241 8,813
Charleston.. 11,206 202,899 2,463 183,057 31,055 23,004
P.Royal.Ao, 1,317 1 569
Wilmington 7,785 215428 731 207,042 16,920 7,610
Wash’n, Ac. 23 45 13 477
Norfolk 14,808 301,021 6,868 266378 48483 34,669
N'portN.,Ac 80 11435 637 28595 5 5,756
New York..; 3667 70413 7,964 46552 118,858 90,179
Boston...... 5200 51,938 10184 121,734 47,000 58,000
Baltimore.. 4,926 46,825 3398 30,347 15,178 11,697
Phlladel.Ao 1,805 16,309 1,162 11,895 3,349 4483
Totals..... 291,314 4,891,493 178,035 4,658.702 1,672,897 1,027,928

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1902 1901 1900. 1899, 1893. 1897.

Galves’n.Ao. 88823 46853 44605 99,336 55853 31,182
NewOrleans 86,100 62171 40,326 78537 117,484 53,042
Mobile.. 4231 2372 3580 5147 13321 3,738
Savannah... 38502 19220 21439 28730 29,771 17,093
Ches'ton,Ac 11,206 2474 2201 9160 12858 10,879
WInrton, Ac 7,808 744 2,370 1976 504 2,740
Norfolk..... 14808 6868 11440 15066 15185 18,497
N. News, Ac. 890 637 1,948 387 64 A3
Il others... 38946 36696 20,710 47571 45013 24,826
Cot. thiswk. 291,314 178035 148,711 285960 300,273 167,340

Sinoe Sept. 1 4891,493 4658.702 4064.790 6085,935 5873.737 5119,790

The exports for the weekending this evening reach a total
of 209,294 bales, of whioh 100,581 were to Great Britain, 35,567
to Franoe and 73,146 to the rest of the Continent. Below
ire the exports for the week and sinoe Sept 1,1901.

Wish AntHni Jan. 3, 1002
Bxportea to—

From Sept 1,1901. to Jan. 8,1902

Exports Sxportsd to—
from— Conti-

nsnt.

Conti-

nsnt.
2,9P2
8,700

24,103

total Gr*a<
o France
Week. Britain.

Great

R France total.
Brit'n.

18 371 18.194 89 557
13,245

68,721

558,725
11,595
479,405
3W.705
48,160

218,537 287.487
17,190
328,147

15/i07

1,064,799
28.701

Talreston....
lab. Pass. Ao..
flaw Orleans.

4,546

26,776 15,842 104,420 980.978
66,472
105.184
621,481

79,506

7,674
31,091
6,048

Pensacola.... 49,seo0
Savannah.....
Brunswick ...

Charleston...

6,826 6,625
158,434

64.274

881,900
15.4U 20,183

9,196

7.684
8,720

1,681 0,199

6,470 83,008 67,526 91,188

Port Roral...

Wilmington... 98,849

1,800

198,986
13,798

17,087
2.706

96,137
10.W90

11,181
2 705

6,903

18,801
299.870
80,115
47,133

773 18,861

180,523

N’port N., A
New York___

773
10,048
3,884

10,060 109,281
1.756
18.374
1,003

05.007

25,403
3,884

6,366
84,300
28,353

3,010

1G>

Baltimore___
Philadelphia.
San Fran.. Ao.

1,579 1,879

6,519

8.215 05,469

462 7,793

73,143 209,204 1,809,600 437,292 1,399,810 8,643,002

100,581 86,687

Total. 1000-01. 76.068 9.515 77,770 103,350 1,894,072 374,607 1,231,210 3,800,095
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In addition to above exports, oust telegrams to-night also
give as the following amounts of ootton on shipboard, not
cleared, at the ports named. We add similar figures for
Mew York, which are prepared for our special use by Messrs,
Lambert A Barrows. Produce Exchange Building,

os atiiracakn, SOT CLEARED FOB—
Leavin
Jan. 8at— grgar ) Btr- Other O&ast stock,g
Britain SfrMN% many. Forgn wiiit. Total
New Orleans é;g‘; 20877 14, 10614 426 69517 271,189
Galveston.... %8 24°010 187 6,319 7.6% 106,000 151001
vannal 5, . 22,400 )
Charleston... 000 ﬁ% ,
Mohile........ 7 OOO 4.000 , 24,487
rfolk...... 18500 185001 29988
New York 2450 48 " 500 3335 115473
Other port*. 10,000 8.000 3,000 21000 67,093
Total 1902 115,407 44,887 51,125 20,433 29,549 261401 811,496
Total 1901. 60,512 39. 704 68,036 17.004 19,404 204,650 823,278

Total 1900, 53,726 29,180 — 98,988—- 20012 201:.934 865,366

ASpeculation in cotton for future delivery has been on a
moderate scale only, with a gradual sagging of prices. The
movement of the crop was the principal factor which dis-
couraged the bull interest. The receipts for the week prove
to be much in excess of the expectations of those who were
looking for an improvement in prices; in fact the amount of
cotton that came into sight during the week showed a material
increase over the corresponding week last year. As a result
of the larger movement of the crop than was anticipated by
many, there has been some selling to liquidate long contracts
under which prices have yielded. Prospects have been re-
ported promising for a fairly satisfactory condition of busi-
ness in the cotton goods trade here and in Europe; neverthe-
less spinners show no disposition to enter the cotton market
as extensive buyers, preferring to pursue the policy of par-
chasing supplies as they were needed to meet their current
wants. To-day there was a further weakening in prices, re-
flecting easier advices from Liverpool and continued liquida-
tion by recent speculative buyers, due to the movement of
the crop being in excess of their expectations. The close
was barely steady at a net decline for the day of 11@14
points. Cotton on the spot has been quiet and easier, closing
at 8 516e, for middling uplands,

The rates on and off middling, as established Nov. 20,1901,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

...................... 114 Good Middling Ti d E
MIJd]II"I Fair... . o %rr]l Strict G:)odll\/Pd 0 eed’c 026’82
ric Mlddllng ...... %on Strict Mddl Tlng d___ 006 off
.......... on Mlddlln n? N — 072 ol
Eg,lvct Low Mlddllng ...... &Ja.goff lnged 0-348%
Stri rdinary..... 072 off StrlctL WMId ained... 106
osoéid ..... Y B o ki iaranpd - £ 0%

Onthis baS|s the official prices for a few of the grades for
the past week—Dec. 28 to Jan. 3—would be as follows.

UPLANDS. Sato Mon Tts.es Wed TM  Prl

Good Qrdinary,,™,......... .. 750 744 T4 5 744 731
k/(l)\év l?/llddlll’]g ..... 8}2 808 gé)g 806 793
iddlin
MFdlg. 2 gg;% gga 2 aec)
Mlddllng Falr .................. 930 924 911
GULF. Sat. Mon Tees Wed TM, Fri.
Good Ordinary...... .. 7“5 T8 1789 7 7%
Low Micﬂ!i? 3 ................. 837 831 ggl 5 83l 818
»se~dassaa xeaeaaaaassa % e p. i
Good Middling....... 867 i\ GOF Bus
Middling Falr .................. 9% 949 949 949 93P
STAINED. Sat, Mon Thes Wed Tk. Fri
Low Middling..™...,.......... 700 6A 68l
g'imct LA(X)/OK/:IfcgiO |n“'1§|5|§1atg g‘% gayl_ 810 +5
Good M(i)dd ling Ti nged...g. ..... 830 8*44 8"44 o8

The quotations for middling upland at New York on
Jan. 3 for each of the past 32 years have been as follows.
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a OTOUES.—Highest, lowest and closing prices at New York.
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The V|S|ble supply of Cotton to-night, as made up by
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week’s returns, and consequently all
foreign figures are brought down to Thursday evening,
But to make the total the complete figures for to-night

Jan, 3), we add the item of exports from the United States,
Including in it the exports of Friday only,
] 1902. 1901. 1900. 1899

Stook at Liverpool...... hales. 828,000 682,600 720.000 1,370,000
Stockat London............... 5000 13000 2,000 3000

Total Great Britainstock. ssz.000 695.000 722,000 1,373,000
Stock at Hamburg. 13,000 15.000 , 16,000
stockatBremen. .. ..., . 203.000 202,000 373.000
Stockat Amsterdam.......... R 2,000 3.000
Stock at Kotterdam ceen 206 300 200
Stock at Antwerp. . 5.000 6,000 7.000
Stock at Havre...... 127000 276,000 239.000
Stock at Marseilles 3.000 4000 4.000
Stock at Barcelona..... 20000 77000 42.000
Stock at Genoa......... 45.000 48.000 4&8]000
Stock at Trieste................ 3.000 5000 10.000

Total Continental stocks.. 542, 200 430,200 638,300 740,200

'§ _
49
4
:
s

Total European stocks. 1,375,200 1,125,

Indlaootton afloat for Europe 36,000 66,000 17,000 ' 44,
Amer. cottonafloatfor E’r 642,000 540,000 500,000 978,000

% Brazil,&c.,aflt. forE oA, 32, 55,000 41,

i:o Alexandria, Egypt... 227,000 180,000 ,000 358,
Bombay, India:..... . 265, 000 225,000

Stookln United States orts..1,072.897 1,027,93s 1,067,300 1,231,

in U. 8. interior towns..

698,606 811,433 815,724 739,59
United States exports to-day.. 300 26872 54,764 29365

1002 c 856 1894.. .0. 8 1“% ¢ esis 1878 .cX1516 Totalvisible supply....—.4,357,003 4,074,438 4,343,088 5,659,902
1901 HUi . 188 11i Ofthe abowve, totals ofAmerlcan and other descriptions are as follows:
1900.. AN 72 HBo 1852 100dB 0 9 Ve P
1899.. 57/81881...... K16 1883 .101« 1%75 1%4 leeraool stock  ...... bales. 741,000 597,000 574,000 1,265,000
1898. 5I&I%§38 ...... 1 & 1§§% ...... J)_'f ﬁ? . Continental stocks...... ...... 508.000 399,000 604,000 695,600
iggg Q& . ) 15 3.. .20% Arrer can afloat for Europe... . 642,000 , 000 ,
. 888.. ..10»i« 1880.. %g% %%%; ~tod Statesstock.....,.:.... 1,072,897 1,027,928 1,067,300 1,331,758
1895.. .... bHia887.. ~49s 1879...... |97$ United States interior stocks. 698,606 811,438 815724 *39,5°9
e —OnGet. 1,1874, grades of cotton as quoted were chang ed. United Statesexportsto-day.. 7,300 , (64 ,a
Accordlng to the new classification Mid Ilng was on that day quoted Total American............. 3,660,803 3,402,238 8,615,783 4,938,702
%3, lowerthan Middling of the old classification.
MABKET AND SALES. JS~"™r"S SS ~rn~Z . S7.000 85.000 146.000 105.000
The total sales of cotton on the spoteach day during the S S S & "'::::::::: s ffl 1iS ? »_S 1S
week are indicated in the following statement, For the Indlaag?gglff)c&lzeuro T %2%010) % ]S-E&OB j}bgg
convenience of the reader we also add columns which show in Alex: drla (Fggpt 227000 180,000 203,000 -56.000
at a glance how the market for spots and futures dosed on 1 to Bombay ™. 265,000 270,000 225,000
same days, Total East Indla Ac....... 68 200 672.200 727,300 721,200
Sales of Spot . . Total American-.......... 3,669,803 3,402,286 3.613, 768 4.938,702
Fut ° ota contrac TotaIV|S|bIesu ly....... 4, 857 003 40744384
Posed g':ag':%i ot tump. treet. Total Mlddll Igﬂg Lﬁ;%é’ > ' '899' DA L
osed, port. tump. tract o W%%(ghrown R’,EF 88 7%7jd 870@ 79%;_ %}sﬁ
Saturda ujet...... ...... Steady...... 1,046 1,046 o )
Y =et atlledec Brl s¥ o 2,500 2:610 Sroaoh Fine, Liverpool.— N A Wi
Tuesd%/ .......... Glet o’ A118 5380 6715 otnevelly Good Liverpool.. %6l  Stad :
Y urs ay 8 . Hoii da 9,800 10,306 Continental imports past week have been 154,000 bales,
------------ el KAPERIERI The above figures indicate an inarm.to in 1000 of 280,505
riday..... 'et at iiedeo. r|ysteady. Dales as compared with san.it date of 1901, a gain of 13,015
Total..... 1,046 1,731 17,300 20,077 bales from 1900 and a decline of 1,803,899 bales ivotu ISVO



January 4, 1902.]

At the Interior Towns the movement—that Is the receipts
for the week and since Septerber 1, the shipments for the
week and the stocks to-night, and the sane itens for the

sorresponding period of —is set ont in detail below.
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The aDove totals show that the interior stocks have de-
greased during the week 28,560 bales, and are to-night 112,832
bales less than at same period last year. The receipts at all
towns have been 41,533 bales more than same week last year.

Overland Movement for tee Week and Since Sept, 1,—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made np from telegraphic
reports Friday night. The results for the week ending
Jan. 3 and since Sapt. 1in the last two years are as follows.

1901-1902. 1900-1901
January 3 Since si
Iince
Week. gept. 1. Week. gepr. |
Shipped—
ViaSt. Louie..._ ........ 35,243 435,250 27,040 576,179
ViaCairo...... ___ ...... ...... 4814 69, 373 6,636 142,854
Via Paducati.. 623 82
ViaRook leland................. 19, 635 1550 42511
ViaLouisvllie.... ........co.....e. 8 576 95886 4,937 77.398
ViaCincinnati.. 5,954 53,785 4,962 42,786
Via other routes, &0 ..,,........ 11,567 177,019 13,796 146,935
Total gross overland____ 67,554 850,972 59,544 1,033,486
Deduct thipmenU—
Overland to W, Y., Boston, &c.. 15,598 185,283 22,708 210,528
Between Interior towns..... . 922 \ 3,623 75,943
Inland, &o., from South...... . 1,224 23622 1,786 22,774
Totalto be dednoted...... . 17,744 241,853 28,117 309,245
Leavingtotal netoverland*.. 49.810 609,119 31,427 724,241

* Including moverment by rail to Canada.

The foregoing shows the week’s net overland movement
thi* year has been 49,810 bales, against 31,427 bales for the
week in 1901, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 115,122 bales.

1901-1902. 1900-1901.
In Bight and Spinner*’
Taktng*. Since Since
Week. gept. 1. Week. gept. 1.

Receipts at porta to Jan. 3.........
*et overlana to Jan. 3

Southern consumptlon to Jan. 3..

291,314 4,891,493 178,035 4,658,702
49,810 609,119 81,427 721,241
37,000 620,000 32,000 542,000

378,124 6,120,612 241,462 5,924,943

Total marketed...................

interior atooks In excess............ *26,560 569,301 8,202 766,811
Came intq sight durlng week. 851,564 233,260
Total In sight Jan. 3............. 6,689,913 6,691,754

North’n spinner* tatr'gs toJan. 3.. 79,163 997,575 70,397 1,118,720

Movement into sight in Erevious years.

Since Sept. Hale*.
1899-00—Jan. 5............ 208. 1899-00- Jan 5 6,000,031
%_%%%—% Jan. 9 ............. 855,187 1898- 99.\%@1 % .. 8,001,916
1896-97- Jan 8. .70 169,047 1896-97—Jan. 8. 6493778
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Quotations for Middling Cotton at Other Markets.—
Below are cloning quotations of middling cotton at .Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—
Week ending

Jan. Satur. Mon. Tut*. Wcdne*. Thun. Fri.

Kow Orioars & 8 g 8 mw
ew Orleans §

Mobile. ... e T 7t n 0
Savannah... 77~ 77, 778 i 7130
Charleston.. 8 8
Wilmington. 770 a 778 770 7M
Norfolk----  She She 8 w 8 716,0
Boston...... d, % She S STA 87,0
Palageeia B an h & ghe &b

iladelphia e i iie ,
Augustap— Bhog@’\ Ssa{w'lee 8§éi]a 8
Memphis__ glﬁ]e 71BI0 P 770 7130
St. Louis__ ghe 8 1 8 Zi<h«
Houston_ 8 8 * 8 70
Cincinnafi..  sH 8H Sh 3 84 8H
Louisville. 8t» 84 83ie 84 88

Weather Reports by Telegraph.—Our telegraphic ad-
vices from the South this evening indicate that rain has fallen
in most districts during the week, and that in portions of
Alabama and Mississippi, and also in sections of the Atlantic
States, the precipitation has been heavy. In the Southwest
however, the rainfall has as a rule been light. The market,
ing of cotton has continued on a liberal scale.

Galveston, Texas.—We have had heavy rain one day dar-
ing week to the extent of one inch and seventy hundredths.
The thermometer has ranged from 36 to 62, averaging 49.

Corpus Christi, Texas —Rain has fallen on one day of the
week, to the extent of eight hundredths of an inch. Average
thermometer 51, highest 70, lowest 32.

San Antonio, Texas.—There has been rain on one day of
the past week, the precipitation being two hundredths of an
inch. The thermometer has averaged 56, highest being 70 and
lowest 42.

Palestine, Texas.—It has rained on one day of the week, the
precipitation reaching two hundredths of an inch. The
thermometer has averaged 49, ranging from 30 to 68.

Fort Worth, Texas.—We have had no rain during the
week. The thermometer has ranged from 36 to 68, averag-
ing 52.

New Orleans, Louisiana.—We have had rain on two days
of the week, the rainfall being three inches and eighty-six
hundredths. Average thermometer 52.

Columbus, Mississippi.—We have had rain on three days of
the past week, the rainfall being two inches and twenty
hundredths. The thermometer has averaged 50, ranging
from 38to 63.

Leland, Mississippi.—There has been rain during the
week, to the extent of two inches and fifty hundredths. The
thermometer has ranged from 26 to 72, averaging 486

Vicksburg, Mississippi.—Rain has fallen on two days of
the week, the rainfall being three inches and fifty five hun-
dredths. Average thermometer 50, highest 67 and lowest 35.

Meridian, Mississippi.—It has rained on three days of the
week. Receipts of cotton are small in consequence of bad
roads and bad weather.

Little Rock, Arkansas.—We have had no rain during the
week. The thermometer has ranged from 27 to 68, averag-
ing 47.

Helena, Arkansas.—Not much cotton is coming in. We
have had rain on one day of the week, the rainfall being
thirty-nine hundredths of an inch. Average thermometer
45, highest 65 and lowest 29.

Memphis, Tennessee.—There has been rain on one day of
the week, the precipitation reaching thirteen hundredths of
an inch. The thermometer has averaged 46’6, the highest
being 62 and the lowest 332.

Mobile, Alabama.—We have had rain on two days during
the week, to the extent of six inches and fifty-five hun-
dredths. The thermometer has ranged from 33 to 67, aver-
aging 50.

Montgomery, Alabama.—The Alabama River and its tribu-
taries overflowed lowlands but the water has been falling
since yesterday. Rain has fallen on four days of the week,
the rainfall being five inches and thirty-nine hundredths.
Average thermometer 49, highest 67 and lowest 32.

Selma, Alabama—There has been rain on three days during
the week, to the extent of three inches and seventy-four
hundredths. The thermometer has averaged 45, the highest
being 67 and the lowest 29.

Madison, Florida.—We have had rain on one day during
the week, to the extent of eighty hundredths of an inch.
The thermometer has averaged 52, ranging from 34 to 68.

Augusta, Georgia.—There has been rain on three days
during the week, to the extent of two inches and twenty-six
hundredths. The thermometer has ranged from 31 to 63,
averaging 49.

Bavannah, Georgia.—Rain has fallen on two days of the
week, to the extent of four hundredths of an inch. Average
thermometer 54, highest 69, lowest 33.

Charleston, South Carolina.—There has been rain on six
days of the week, the precipitation being fifty seven hund-
redths of an inch. Thermometer has averaged 52, highest
being 68and lowest 34.

Stateburg, South Carolina.—It has rained on four days of
the week, the precipitation reaching three inches and nine-
teen hundredths. The thermometer has averaged 482,
ranging from 30to 65. December rainfall five inches and
thirty one hundredths.
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Charlotte, North Carolina.— We have had rain on two days
of the past week, the rainfall being two inches and seventy-
sis, hundredths The thermometer has averaged 48, ranging
from 29 to 62.

Mango ester Market,—Our report received by cable
to-night from Manchester states that the market is quiet
for both yarns and shirtings. Spinners are considered to be
wall under contract. We give the prices for to-day below
and leave chose for previous weeks of this and last year for
comparison.

1901-02 1900-01.

8% I**. NAIlri Oott’'n 8% IS*. Shirt Oott'n

32* 0op, jngt, common Mid. M2* 00P. yiys common Mid
fio\st. to finest.  Upldm  Twist. tofinest.  Upldt

d. d. a d. s d. d. d 8 d 8 d A
Nv.29 6% 07% 5 Q%®7 9 4113a80/0 09% 5 6 08 0O 5%
Deo. 6ftisia@7n 5 1%»w7 10% 4% 8% ®3% 5 6 «8 O 5010

« 137 0% 5 2 0711 41928%09% 5 5 0711l 5%
« 207 07% 52 >>7 It 49328% 09% 5 508 0 5%
" ;bo 52 21%,:8% ft 6 08 0 51633
Jail 3 ®7% 6 1%»7 10%) 41%38% 09% 5 5%»8 1% 573
Bhipping flaws.—A s shown on a previous page, the

exports of cotton from the United States the past week have
reached 209,294 Dales, The shipments In detail, as made up
from mail and telegraphic returns, are as follows;

Nix York—To Liverpool, per steamers Bohemian, 4, 850

To HF\II gwr steamer Toranto, 500
To Bre barossa, 2 955

To Hamburg, per steamer Phoenici 25
To Genoa, per steamers Hohenzollern 1,318....Liguria,
100 Troan PriNCe, 1,0 2... s ciieiieiiniecneensen 2,440
0 Naples, per steamer Hohenzollern, 248..., Liguria, 200 448
To Venice, per steamer ontas, 287 ...................... 287
To Tileste, per steamer Pocahontas .............. 200
New Ieans— 1o L|ve|£‘cr)TQe—Dec 28—Steamer Collegian,
19476 7,300, 0,cesarnnnnns 26,776
To8 vre- Deo 31—steamers Ar 0, 7,600; Otanez, 15,842
To Bremen—Deo. 31—Steamer Me antlc 7900 .............. 7,900
To Hamburg—bec. 28—Stearrer eS|aF ................. 1,928
To Barcelona Deo. 30—Ste: orgas, 5 836....... 5836
To Genoa—bxeo. 31—Steamer Cltta di Palermo, 8439 .. . 8,439
Galveston— 0 L|verp00I—Dec 31—Stearrers Ainerlan, 7,494,
IManM. 10.877.......oeeeeeeeneiiieiiieeeseanens 18,371
To_Havre 27/—Steamer Nordpol, 12,154 .. Deo. 31-
Steamer Gadiiano, 6,040..............0. 0 18,194
To Hambur 26—Steamer 1 'ondesborough, 2,992 2992
Sabine Poao] olee ooI Dec 31—Str. Wastwater,'4 545 4,645

To Bremen-Deo. amer Ester, 8,700..........,.
Pensacola— 0 Bremen—Deo 31 Steamer Neptnno, 3,425... 3425

To Genoa=PDeq. 31-Stearer Ida, 2,200............ccceen suees 2,200
Brunswick—T 0 Liverpool—beo. 31—Str Cayo Romano, 4,638 4,638
To Manchester- . eamer omang, 3,046 3,046
To Havr 30 - Steamer Brattingsborg, 1,537.....7 1531
To Havre-_Dec. 30—Steamer Brattin qhnr . 6,199...... . 6,199
Chard*ston— o L|verpooI—Dec 3l—Stear iramar, 3,720 3,720
To Barcelon amer Cajrnmore 5476....... . 5476
Wilmington— o LIver] 0I--Dec 27—Steamer Tolgsa, 11,184 11,184
To Bremen—beo. Steamer Rlftswood, 5,903......,...... 5,903
Norfolk—TO Liverpool—Dec. 31—Stearmer L 'ugano, 2,765 2,765
Newpor- 1o L|verpooI—Dec 31—Stearr‘er Kanawha,

(ad ition it aoias  areeeetisaneeriaseaeiaeasaziss 773
Boston—I 0 Liverpool—Dec, 2/—Steaners Irishman. 1,843,

I87 ia,432; Sa?‘oem 231 Deo. 31—Steamer Sylvania, 234
Baltimore—J 0 Liverpool—Dec; 27— r indore, 1,879, 1.879
Portland, Me—T0 I?_(i)verpoof—Deo S8 eamer Dorrl7 fon,

San Francisco— 0 Japan—Dec 28—Ste r Coptic, 1,243
Portlanlc(j)ngre —T o Japan—bec. 27 gp‘aenerﬁ)(nlgﬁ 2950
TacomaI—T Japan—Dec 31—Steamer Braemar, 4,300......... 4,300

L0 ) = | 209,294

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week’s sales, stocks. &c.. at that port.

Dec. 6 Dec. 13 Dee, 20 Jan 3
Sales of the week....... bales. 56,000 51,000 59,000 66,000
Of which exporters took... 1,000 1,000 2,100 2,600
which speculators took. 2,100 1,000 8,000 300
es American......... 4§, 000 42000 50000 60,000
éngal e dort- ............ ::: 1701 8,000 ﬁéom
Total Stook—Estlmated ....... 53000 594,000 6%(8)888 8738000
which American—Est'd. 473,000 509,000 555000 741,000
Total import of the week..... 142000 127,000 116,000 %
WMeh Amerlcan ......... ,000 99([1) 116,000 000
Am(t) 6}1 ............... . 370,000 404,000 817,000
whicl Amerlcan ......... 332,000 373,000 353,000 281,000

The tone of the Liverpool market for spots and futures
each day of the week ending Jan. 3 and the daily closing
prices of spot cotton, have been as follows,

Spot Satday Monday. Tuesday. Wed/day. Thursd’'y Friday.
Market, f Fair i Moderate
12:80p. m. Basier. bggmgsg Basier, g | bUSINGss
Mid.UpPds. 4199 41833 48m 4i%a

aes ........ 5% 12, 000 10,000 b 8,000
500 g 500

*
Futures. \%

Quiet at. uiet at Easy at uiet at

g/la'l’,lé%} Y 152@ 261 3-64ad- 3-o4'de- 9o e

el - decline. vance. cllne cline.
Market, | Brly»t'dy Quietat Steady at j Quiet at

4 S@0% PtB. . 1PL 1%@2 pta.
4P.m." 5 gecline. "decline. doeclinpe L d|-|e@(3::lL|net

The prices of futures at Liverpool for each day are given
below, Prices are on the basis of Uplands, Q-ood Ordinary
clause, unless otherwise stated,

THE CHRONICLE

[V01j. LXXIV,
Sat. Mon. Tuei, Wed. 'JPliars. B-rl,
Dec. 28 Dec. $ Dee, 81 Jan. l Jan. 2. Jan. 3.
1% 1 1% 4 126 4 + %
N .M. PV PM pm. PM et
a
d. d. a. d d. a. d. d.
December .. 434 433433 43 40 *
Qec-Ja F 13 ADAR AT 42942 429428
.- a[gl 43348431 480428 429 W U 4%4%
%—th? 433431431480428428 4234
—M?ar.. 4384%5_43143)428428 8 = 428428
ri-May... 4343148404848 ¢ 4848
—JJr?e...ﬂ§43].43243]_42842 420423
ﬁu July... 451432431 428429 * 420428
uly-sag... 13343148 431428420 E—,\ 4%428
Aug-Sept-, 42B427427 427 42545 @ 4%494
%%Pt—Oct...
Nov.

BREADSTUFFS.
Friday, Jan. 8, 1902

Only a limited amount of business has been transacted in
the market for wheat flour, but prices have been well main
tained, It is understood that local buyers in many instances
have their wants fairly well protected for the present, which
explains their indifference. Offerings of Kansas and winter
wheat straights have been moderate, and they have ruled
firmer than spring-wheat flour and have also received rela-
tively more attention from buyers. City mills have been
quiet but steady. Rye fl our has been in better demand dur-
ing the latter part of the week, and has sold at steady prices.
Buckwheat flour has held steady. The demand for corn
meal has been quiet but prices have been well maintained.

Speculation in wheat for future delivery has' been on a
limited scale only, but the tendency of prices has been to-
wards a slightly better basis. At the close, however, of last
week, there was a temporary decline in prices under more
aggressive bear selling and some profit-taking by longs in
anticipation of bearish statistical developments. A large
movement of the crop in the Northwest also had its influence
against values. During the remainder of the week under re-
view prices gradually improved. A factor that received
considerable attention was the continued Ilight move-
ment of the winter-wheat crop, which was consid-
ered by many as giving additional weight to the
claim that there was a large quantity of wheat being used
in the Southwest for cattle feeding. Early in the week
mild weather was quite generally reported from the interior.
Subsequently, however, there was a drop in the temperature,
much colder weather being reported from the Northwest.
Many reports were received from the winter-wheat belt com-
plaining of lack of snow-covering for the crop.
DAILYO_CSINSPRIOES(PI\D 2 BEDWINTERWHEATINNBW YORK ,
Wed. Thurt. Frt.

Mon. lues.

th 8% 83% % 8%
iR B B g, o B
July dellvery in elev.. .. % b 8% 8/ 8/

DAILY ALOSING PRICES CP NO 2 SPRING WHEAT IN CHICAGO

hrt

. ues
780/
b ey inelev-... £ E%Houda 2o &
VA
Juyde iveryin elev.... 81% 81% 8%

Indian corn futures have been qwet, but, reflectlng the
steadiness shown by the wheat market, prices have been
fairly well maintained. The statistical developments reported
at the opening of the current week were of a bearish char-
acter. The world’s exports to Europe, which amounted to
6,110,000 bushels, showed that 3 383,000 bushels had been
shipped from Danubian and Russian ports. Advices from the
interior have reported a fair movement of the crop, and it is
claimed that in the surplus sections the high prices now
ruling are drawing out corn. The continued increasing
movement of the crop is having a tendency to shake the con-
fidence of the bull interest; furthermore, reports from pri-
mary points have been to the effect that the demand is fall-
ing off. Business in the spot market at the seaboard has

been quiet and prices have followed futures. TO day the
market was quiet but steady. The spot market was dull.

DAILYCLCSII\GPRIGSGDI\D 2I\/IXEDGR\I INNEW fORK.
| Tu&)s Wed Thurt F::L(I;/I

------ (0}

o ety & Sl ?8'%" 1% 7% voliday. 7% 0%

P}llelve ineiev..... 6% V- 6% 70%
PRIC]Esng\D 2 MXED RN IN CHICAGO,

W, 6 e U TR &

B Celvery In i 2505 06% 6806 Holiday. 66% 66%
ary el lov " %0 66% 65% 66 66

Oats for future delivery at the western market have been
loderately active and prices have advanced. The outsland*
ig long interest in the May option, which is understood to be
irgely controlled by one interest, has a tendency to make a
ery nervous and sensitive market. The movement of the
rop has continued moderately full, but witii a steady
emand offerings have been fairly well absorbed. Locally
ue spot market has been fairly active and steady. To-day
ie market held steady. The local spot market was fairly

DAILY CLOSING PRICES OF’ OATS IN NEW B « .
mt- Tuai. [ thurt. 5'?3@/
tta. 2 mixed. in elev...... 51% 0
So. 2 white in elev...... 54% g% 57 HQ!M%\/- 54% DO
DAILY ACANGPRICES P ND 2 MIXED OATS IN CHICAGO,
. Sat. Mon. fwt. Wed. th*ire. IPVA.
. delivery In elevi-r e e UiEk Holiday dge 4008
elivery In elev.. 0 6 Holiday b
July delivery inelev..... 38B% 3P 3% 8%
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Following are the closing quotations:

Fine Nominal Patent winter 385 ©4 15
R, Qymills petert 42 G4 2
«3 00
Exfra g 20 39 3P Blokwheat flour. 28 ©2 D
OlearH. «MjaMaM 3 SO ©3 Cormn meal
Straights..... 38 ©4 Western, etc 870 ©3 75
Paten ertqt 4%00 Brandywme 8 80
mealt ofw osells at prtcesW ow those for barrels.)
OBAIM
Corn, per bush.—
Wheat Bu'l‘utlﬁSh Nomlnal Western, mixed.. <9 ©71’\
N 1hem Dul., No. | 638REB3 \l)l\? % mlxech .......... 9%»5»71“3
lestern ow
Red winter, No. § %?838%3 Western YR 3EOrAE
Oats—Mlxd o} bush 61\/»53>a Rye per bush-
White............... 53is59  western......------—- 69300723s
No. 2|n|x#d ........ 52'*053* State Fand Jersey ..... 71 ©72
No. 2White..... . BAi* 056 Barley—\Nestern 64 ©71

Feeding................. 59
The movement of breadstuffs to market asindicated in the
statements below is prepared by us from figures collected
by the New York Produoe Exchange. The receipts at
Western lake and river ports for the week ending Dee. 28
and since Aug. 1, for each of the last three years have been;

%ipe at— flour. Wheat. corn. Oats. Beristf. Ccem
SbISIOE|&a Btifh.00Ibs Sush.BOlbs Bw«7i.881lb» Bu»J».48Ifcj Bw-60 15

Chisago ... 314,081 300,925 804,237 1,117,900 440,750 100,600
Milwaukee.. 23,050 171,200 38,950 148.000 191,900 36.200
Duluth . 680,185 10,352 9,851 24,640
Minneapolis. 2,124,050 230,110 139,650 P00 10420
Toledo .. 900 31,377 127,681 22,399 4,000
Detroit.. 5,000 29,678 65,391 63,756

Olereland... 11,520 19,440 98,05 74,231

St.Louis .... 54,135 135,008 780,00 333,600 27,760 7,500
Peoria.. 26.660 33.800 419,600 221.000 09,000 4,300
Xansss Clty 200,800 811,200 131,000

Tot.wk.1901 434,920 3,792,169 3,322,674 2,264,887 808,951 198,480
Same wk.'00. 348,935 8,629,281 6,043,759 8,260,010 905,200 96.408
Same wk.'ea 298,520 3,066,981 3,411,028 2,509,168 937,440 98,664

ai*e* Aus. 1.
1901..
1900.

10,093,51S 153,937.946 62,581,895 72,012,907 29,098,100 3,414,145

8,717,923 132.300,853 ©91,026.967 77.722,778 28,169,566 2,724,306

1899 8,811,417 123,431.937 98.572,397 80.840.232 24,135.890 3,643 570
The receipts of flour
the week ended Dec. 28, 1901, follow:
Stour. Wheat, Corn Cat*, Bsrilsv mBp*
Detsipts st— bbit. bush bulk. bush buth.
flew York K7.288 377,150 88,000 411,000 70.400
Boston.. 42,377 417,813 70,438 163,518 8,010
Montreal, 3.018 14,178 8,500
Philadelphia 53,108 143,023 100%248 43,675 10.400
Baltimore.. 65,257 132,007 140,673 39,819
Blehmond ... ® 3,252 14,998 30,488 28,478
flew Orleans*, 27,715 208,000 10.6L0 13,740
e ort News 87,173 82,000
Salfeston.”. 32/300
Portland, Me 4,641 96,388 9,206
st.John.N .B , 10,619 100,425 2,500
Total week 884,334 1,625,087 A 710,114 98,910
Week 1900 340,514 2.307,257 6,250.010 770.589 210,112

Total recelpts at ports from Jan. 1 to Dee, 28 compare as
follows for four years:

Receipts of— 1961. L] 1960. 1+899. 1898.

1O U M- s 21,800,008 21,683,859 21,979,883

100,770,154 115,272,391 142,100,830

188,900,191 201,848,307 205.167.104

* 71,206,793 70,868,511 93,904,111 92,0i8 822

10,503,070 14,608,074 0,249,443

3,682,418 2,823,240 5,780,680 15,308,083

Total main... 379,865,181 430,469,009 480,903,732

The exports from the several seaboard ports for the week
ending Dec. 28, 1901, are shown in the annexed statement:

Wheat Corn, flour, Oats, Rv«. Peas, .Barits
Export* from — buth. bush. bbls. bush. bush. bush. bush.
Raw York..... 248.704 24,140 79 847 350,088 2,101
408,900 88,818 18,408
Portland, Me. 96.500 4,841 9,200 i 33,338
Philadelphia.. 203.000 48,867 46,700
Baltimore..... 121,910 141.927 92,472 400
flew Orleans.. 282 000 7,077 20,359 6,540
Rewu'rt News 32,000 67.173
Oalreston ....... 80.000 8,390
9t. Jonn.N.B. 100,426 10,509 2,500 18,235
Total week ..1.689,314 305,714 845,550 871,814 2,500 53,974
Same tlm e’00. 1,0.3 023 3,339,481 141,613 208,459 42,139 28,727 43,706

The destination of these exports for the week and since
July 1, 1901, is as below:

-Flov/r.-

-Wheat, -Oom ,-
Exports for Week Since July Week Since July Week Since July
sxsek arui since Dec. 28 1,190], Dec. 28 , 1901. Dec. 29 1, 1901.
July 1 to— bbls. bbls. bush. bush. bush. bush.
United Kingdom 232,154 6,280,189 1.273,-03 88,197,617 102,227 9,787,138
Continent...... . 60,602 1,586,,00 808,207 47,003,389 174,670 8,816,195
9.A C. Amerloa. 13,033 501,691 48,060 145 674,060
West Indies...,. 82,317 687,803 50 14,812 556,509
Br.N.Am Colo’s 1.782 87,307 12,700 182,270
6,211 1,8,087 7,244 190,483 1,200 108,347
345,569 8.171,243 1,689,314 80.299,493 806,714 20,032,809
Total 1900 141.613 8.224.320 1,073,023 72,484,002 3,839,481 73,292,280

The visible supply of grain, comprising the stocks 1
granary at the principal points of accumulation at lake and
seaboard ports, Dec. 28, 1901, was as follows:

Wheat,

Corn, Oats, five, fiarisi
In store at— bush. bush. bush. hush. bush.
flew YOrK .. 3,900,000 1,040,000 721.0n0 00,000 187,000
Do afloat.. 12,000
1,108,000 611,000 93,000
. 902 000 84,000 39,u0</ 4,000
Baltimore.... 771,000 879/>0¢ 108,000 108,000  eeeeeeeens
New Orleans. 0il .000 2.000
500,000
Montreal, 35,000 10,000 160,000 10,000 09,001
Toronto 15,000 81.0PC
acflalo .. . 0.491.000 002 no" ),082.000 32,000 1,484,000
Do afloat.. 2,806,000 182,000 J13 000
Toledo 830,000 010.000 754,000 253,000
Do afloat..
838,000 280 (ion 6,000 211,000 58,060
Do afloat.
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Wheat, Corn, Oats,

live, JJarlr.y
In storeat— bush bush. hush. buth. bush.
Jaioago . 6.870. 4,906,000 043,000 077,0.. 136.000
417,000 . 77.000
816.00u meﬁ) 171,000 56.000 180.000
Oulnth 0.040.0n" 879.000 187,000 488,000 264.000
Do 611,000
Minneapolis 14.479, mo 399.000 878 00%6 06 nno 100.000
Jt Louis......... 8,231,000 012.000 43.000 liaiocoo 3,000
Do -
Kansas O Ity. ~A769,000 622,000 197,006
Peoria....... 619,000 207,000 179.000 24,000
Indianapolis . 297,000 48,000 40,000 1,000
<n Mississippi R |ver
>n Lakes.....
)n oanal and 8,000 112,000 37.000 60,000
Total Dec. ﬁ -Jl.%il[ 68,048,000 11.252.000 5.200.000 2.481.000 2.458.000
total Doo. . .. 68,805.000 11.181.000 6.690.000 2,5» .000 2.040.000
Total DOO. 29, 1900.. 01,409.000 0,064,000 9.803.000 1,202 000 2,002 000
Total Deo. 30, 1890.. 68,2wl 000 11.598.000 6 094,000 1203 000 2.450.000
Total Deo. 81,1808.. 20,898,960 19.186.000 6.829.000 1.298.000 3.002.000

THE DRY GOODS TRADE.

. P. M., Jan. 3, 1902.

There has been little change in the market during the past
week, the usual holiday influences interfering with business
and keeping the market in a very quiet state throughout.
The year opens, however, with conditions favorable to the
selling end in nearly every direction and in marked contrast
to those prevailing at the beginning of last year. la both
cotton and woolen goods there is an unusually small stock
of unsold goods in first hands, and forward business has been
booked to a considerable extent, putting the majority of
mills in an independent position for some time to come, even
should buying prove but moderate. The prices of finished
products are at the best decidedly reasonable in comparison
with the cost of raw material, while in a number of direc-
tions they are below what goods could be manufactured at
if raw supplies had to be bought to day. Business at second
hands has so far been on a liberal scale for the spring season,
and the outlook is regarded as highly promising for a large
business during the early months of the new year.

cotton 6 ooas.— The exports of cotton goods
from this port for the week ending Dec. 30 were 3,462
packages, valued at 191,883, their destination being to the
points specified in the tables below:

N ew York, Friday

Domestic

1901. 1900.
New York to Dec. 30 i i
Week. SinceJan.1l Week. SinceJan. 1,

Great Britain.............. 5 4,190 69, 2,611
Other Eu rﬂoe Nevvviannn 106 1,726 12 1534
Ollin& | 0 94,806  ..... 140,955
dia 7,083 12948
41,767 1,410 29,643
37 9,952 368 5,306
West Indi es .......... 726 24,159 418 31,015
COGzea\CEs RS tH X 7] 2,023 3 3173
entral Amerlca ............ 49 6,203 149 12,023
South America.............. 2,010 55,218 673 47,038
OtherCountries........... . 242 10,836 24 8,949
Total...... . 3462 257,963 8238 295,245

The value of the New York exports for the year has
been |11,237,946 in 1901, against $13,346,880 in 1900.

The home demand for heavy brown sheetings and drills
has been on a limited scale only, but the business done has
been at fully previous prices. Exporters are still bidding for
fair quantities on Cnina account, but secure Ilimited
quantities only, although the margin between bid and ask-
ing prices is as a rule close. In bleached cottons prices are
without change, but have an upward tendency in medium
and fine grades. Wide sheetings are dull bnt firm. Cotton
flannels and blankets are in limited request at previous
prices. Cotton ducks are very firm, with moderate sales.
Denims continue scarce in all weights and very firm, and in
other coarse, colored cottons sellers are reserved in face of a
quiet demand. Sales of both staple and fancy prints have
been restricted, bnt the market is in good condition. Fine
printed specialties are well sold ahead. AIl descriptions of
ginghams continue scarce and the tone of this division is
strong. There has been no change in print cloths. Regulars
at 3c. have ruled inactive, with a moderate business doing in
narrow and wide odds at previous prices.

Woolen Goods.—There has been a falling off in the
volume of business done in this division of the market since
last report, bnt the volume has been fully up to the average
for the time of year. Overcoatings have again figured most
prominently, and the demand for these has run mainly to
kerseys and Oxford greys. Some lines have been withdrawn
in heavy weights for next fall, owing to the extent of the
orders already taken, and .some opening prices have been
advanced 5 per cent. In light-weight suitings and trouser-
ings most lines of staples have been sold up, and in serges
and plain worsted fabrics prices are against buyers. Fine
fancy worsteds are generally in good condition. Low-grade
fabrics in cotton-warp cassimeres and satinets are dnll and
without special feature. Plain dress goods are in quiet
demand, bnt well sold for spring There has been little done
as yet for next fall season in these. Flannels and blankets
are steady, bnt business is quiet.

Foreign Dry Goods-A Il departments have ruled quiet
in foreign merchandise. Dress goods in fine sheer fabrics
are well sold and firm. Silks and ribbons continue firm, with
support of raw material. Linens are dull but firm. Burlaps
unchanged in price but sales small.
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MUNICIPAL BOND SALES IN DECEMBER.

Owing to the great pressure on our
week by reason of the publication of our yearly tables
and review, we are obliged to defer until next week
the usual monthly table of bond sales.
however, that the sales for December will aggregate

Swi 'Btfmwmr.

columns this

We may say,

about 15 millions, not including temporary loans re-

ported. This brings the total for the year 1901 to

131 millions.

Bond Calls and Redemptions.

Minneapolis, Minn.—Bond Call.—Joshua Rogers, City
Comptroller, calls for payment April 1, 1902, bonds Nos. 604
to 969, inclusive, aggregating $366,000. These bonds carry
i%% interest and are dated April 1, 1882 Payment will be
made at the United States Mortgage & Trust Co., New
York City.

The official notice of this bond call will be found among
the advertisements elsewhere in this Department,

Bond Proposals and Negotiations this
week have been as follows :

Athol School District No. 64, Kootenai County, ldaho.—
Bond Sale.—This district on December 28 sold a $1,000 6$ 10-
year gold bond to Thompson, Tenney & Crawford Co.,
Chicago, at 101'30. A bid of par was also received from the
Spokane & Eastern Trust Co. of Spokane. Interest will be
payable annually. Jos. L. Kuhl is District Clerk.

Atlanta, Ga.—Bond Sale.—Local reports state that of the
$418,0008  gold refunding bonds offered but not sold on
Decembers $200,000 have been disposed of to the Atlanta
Home Insurance Co.

Auburn, Me.—Bond Sale.—On Deeembr 27, 1901, the $15,-
000 3y8620-year refunding bonds were awarded to the Lew-
iston Trust & Safe Deposit Co. of Lewiston at 107*11—A in-
terest basis of about 3*024%. Following are the bids :

Lewiston Tr. & Safe Dep, Co....107*11 | Geo. A. Female! & Co., Boston.,103'6S
sW. J. Hayes & Sons, Boston___106-26 R. L. Day & Co., Boston.... ...103-6
G.W.Treat.......ccceeevriviiieinaionens 105*161 | Adams & Co.. Boston........ LA
S.E. May & Co., Lewiston. .... 104*71 | Estabroofc & Co., Boston...
Swan & *43 |Jose, Parker & Co., Boston

arrett, Poriland.....,. 104 .
Denison, Prior & Co., Boston...104*29 Blake Bros. & Co., Boston....... 1

Blodget, Merritt & Co.. Boston.104*03 | Mason & Merrill Portland
For description of bonds see Chronicle Dec, 21, p. 1325.
Barrett School District, Los Angeles County Cal.—Bond

Sale,—On Dec. 23, 1901, $4,500 6% bonds were awarded to

D. S. De Van, Los Angeles, at 109*558. This was the only bid

received. Securities are in denomination of $500, and the

interest will be payable annually at the office of the County

Treasurer. Principal will mature $00 on January 10 of

each of the years 1907,1909,1911, 1913, 1915, 1917, 1919, 1921

and 1922.

Bayonne, N, J.—Bond Offering,—Proposals will be re-
ceived until 8 P. M, January 7, by the City Council, for
$56,000 4% 30-year gold water bonds. Interest will be pay-
able January 1and July L. W. C. Hamilton is City Clerk.

Benton Harbor, Mich.—Bond Election.—An election will
be held January 7 to vote onjhe issuance of $75,000 street-
paving bonds.

Binghamton, N. ¥.—Bond Offering,—Proposals will be re-
ceived until 5 P. m,, January 21, by |. C. Hull, City Clerk,
for $50,000 registered Exchange Street bridge bonds.
Securities are in denomination of $5,000, dated Feb. 1, 1902.
Interest will be payable semi-annually at the office of the
City Treasurer, Principal will mature Aug. 1,1937. Either
cash, certified check or New York draft for 9% of the par
value of the bonds, and payable to the order of the above-
named City Clerk, must accompany proposals.

Birmingham, Ala.—Rond Sale.—The $16,500 H 10-year
improvement bonds described in the Chronicle Nov. 23,
1901, have been taken by local banks.

Bowling Breen, Ohio.—Bond Offering.—Proposals will be
received until 12 m., January 18, by the City Council, for
$6,500 4% sewer assessment bonds. Securities are issued under
the authority of sections 2704, 2705 and 2706, Revised Statutes
of Ohio. They are in denomination of $500, dated Feb. 1,
1902. Interest will be payable March 1 and September 1
Principal will mature $600yearly on September 1from Sept.
1, 1903, to Sept. 1, 1912, and $6500 yearly on March 1 from
March 1, 1910, to March 1, 1912, inclusive. A certified check
for $100 must accompany bids. Purchaser will he required
to pay accrued interest. Alex. Williamson is City Clerk.
These are the bonds awarded on Nov. 30, 1901, to Rudolph
Kleybolte & Co., Cincinnati, at 100/861. The reason for the
re-sale we are not advised.

Broome County, N. ¥.—Temporary Loan.—This county
has borrowed $10,000for thirty days at  interest.

Chester, 111.—Bond Sale.—This city has sold $15,000 4# re-
funding bonds to Whitaker & Co., St. Louis, at 100/050. Fol-
lowing bids were received:
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Whitaker & Co., St. Louis....*15,076 00 |S. A. Kean, Ohleaao............. *16,037 60
It. J. Kiuk & Co., St. Louis....16,160,00 | R. Kleybolte & Co., Ciuein... 16,026 00

The bonds were at first awarded to R. L. King & Co., with
the understanding that the sale be consummated at once.
This not being done, the bonds were sold to the next highest
bidder. Securities are in denomination of $1,000, dated
Jan. 1, 1902. Interest will be payable semi-annually at the
Continental National Bank of St. Louis. Principal will ma-
ture Jan. 1, 1922, subject to call $5,000 after five years and
$10,000 after ten years,

Colton (Town), St. Lawrence County, N. Y.—Bond Sale.
- We are advised that the $12,000 bridge bonds mentioned in
last week’s Chronicle have already been sold.

Columbia City, lud.—Bond Offering—Proposals will be
received between the hours of one and four p. M, Jan. 13,
by the Common Council for $30,000 street improvement
bonds. Benjamin F. Menaugh is Mayor of the city.

Columbus Grove, Ohio.—Bond Offering,—Proposals will
be received until 12 m , January 28, by Chas. Killen, Village
Clerk, for $30,000 % 20-year water bonds. Securities are
in denomination of $1,000, dated Feb. 1, 1902. Interest will
be payable March 1 and September 1 at the office of the Vil-
lage Treasurer. Bidders will be required to use the form of
bid furnished by the Village Clerk and a certified check for
5i of the amount of the bonds bid for, drawn on one of the
banks at Columbus Grove in favor of the above-named Vil-
lage Clerk, must accompany proposals. These bonds are
authorized by Sections 2835, 2836, 2837 and 2837a, Revised
Statutes of Ohio. Bidders will also be required to furnish
blank bonds free of charge.

Danbury, Conn.—Rids Rejected.—All bids received Dec.
27,1901, for the $275,000 bonds were rejected.

Darlington, S. (".—Bond Offering.—Proposals will be re-
ceived until 12 m., January 6, by W. M. Haynsworth, Mayor,
for $20,000 town-hall bonds. Securities are in denomination
of $1,000, dated Jan. 15, 1902. Interest will be payable semi-
annually. Principal will mature June 15, 1912. A certified
check for $250 must accompany bids. The purchaser will be
required to furnish blank bonds. The bonded debt of the
town is $50,000 and the assessed valuation $1,100,000.

East Carroll Parish, La.—Bond Sale.—We are advised
that the $16,500 B%gold court-house bonds fully described in
the Chronicle Oct. 12,1901, have been gold at private sale
at par to Harry H. Graham of Illawara, La., the sale taking
place on Nov. 1,1901, the date of the bonds.

Fair Oaks School District, Sacramento County, Cal.—
Bond Sale— The $5,900 3% 6-15 year (serial) gold bonds de-
scribed in the Chronicle Oct. 26, 1901, were sold on Dec. 20,
1901, toH, E Yardley of Sacramento at 105*085.

Fall River, Mass.—Bond Sale.—The $30,000 tyi% 10-year
bonds mentioned in last week’'s Chronicle have been taken
by the Sinking Fund Commissioners on a basis of 3*30$.

Farmington, Me.—Bond Sale.—The $42,000 5% 30-year
bonds, issued for the purpose of purchasing the plant of the
Farmington Water Co., were awarded on Dec. 28, 1901, to
the Franklin County Savings Bank of Farmington, at 125—
an interest basis of about 3*626$, Securities are in mlenomi-
nation of $1,000, dated Jan. 1, 1902. Interest will be payable
semi-annually. The appraised price of the water plantis
$52,000,

Fredericton (N. B.) fSchool District.—Dehmture Sale,
—The Trustees have sold an issue of $4,000 H debentures
to local parties at par. These securities will run 25 years.

Greensboro, N. C.—Bid Rejected.—It has been reported in
some of the papers that this city has sold $20,000 of the $130,-
000 5% 30 year gold bonds, which have been on the market
for some months, to the Greensboro Loan & Trust Co. at
112*17. This, we are advised, is incorrect. A bid as above
was received by the Board of Aldermen, hut was rejected, as
it contained the stipulation that the bonds must carry the
January coupon. See Chronicle Dec. 21, p. 1836.

Hennessey, Kingfisher County, Okla.—Bond Offering.—
W e are advised that proposals will be received any time after
Jan. 1,1902, for $8,000 Qb 10-30-year (optional) water-works
bonds. Securities are in denomination of $500.

Jersey Shore, Pa.—Bond Offering,—Proposals will be re-
ceived until 12 M., January 15, by J. Frank Gray, for $11,000
%% 10-30 year (optional) improvement bonds and $3,500
10 80-year (optional) refunding bonds. Securities will be
issued in denominations of $500 and $1,000, all being dated
Jan. 1, 1902. Interest will be payable semi-annually at the
office of the Jersey Shore Banking Co., Jersey Shore. We
are informed by Mr. Gray that the borough has never de-
faulted in the payment of principal or interest, and that the
legality of these bonds is unquestioned. The total debt of
the borough will be represented by the above issues. The
assessed valuation is $742,000 and the real value about
$1 480 000. i

Logan County, Ohio.—Bond Sale,—On Dec. 80, 1901, the
$11 000 H ditch bonds described in the Chronicle last week
were awarded to the People’s National Bank of Beliefomame

Lynchburg, Yu,—Bond Sale.—Of the $100,000 80-year
bonds, proposals for which were asked for until Jan. 6,
$50,000 have been sold at par to parties not named. Propo-
sals for the remaining $50,000 will be received in accordance
with the offering published in these columns last. week.

Lynn, Mass.—'Bond Sale.—The $75,000 80-year water
bonds mentioned in the Chronicle Dec, QL have been sold
to R. L. Day & Co., Boston, at 106*187.

McKinley, Minn.-—Rond Offering. --Proposals will bo re-
ceived until January 15 by Il. H, Salmon, Village Recorder
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for $1,460 water-works bonds. Securities were authorized
at an election held November 80, 1901. Interest will be pay-
able January 1and July 1. Principal will mature one bond
of $500 on Jan. 1, 1904, one bond of $500 on Jan. 1, 1905, and
one bond of $400 on Jan. 1, 1900.

Madison, Lac Qui Parle County,Minn.—Bond Offering.—
Proposals will be received until 10 a.m. Jan. 15, by the Village
Council at the Lac Qui Parle County Bank for $10,000 0%
20-yerr city hall and jail bonds. Securities were authorized
at an election held December 17, 1901. They are in denomi-
nation of $1,000. Interest will be payable annually. J. M.
Nikolai is President of the Council and James H. Chalmers
is Village Recorder.

Monroe County (P. O. Albion), lowa.—Bond Sale.—On
Dec. 11, 1901, $11,000 4%% funding bonds were awarded to
Geo. M. Bechtel of Davenport at 10P95. Following are the

bids :
Geo. M. Bechte?( Davenport *:L‘LZIS(D | People’s Sav. Bank. Albla...*11,18500
First Nat. Bank, Albia....... 11206001

Securities are dated Dec. 10, 1901, and will mature $4,000
on Dec. 10, 1908, $4,000 on Dec. 10, 1909, and $3,000 on Dec.
10, 1910.

Muskogee, Indian Territory.—Bond Offering— Proposals
will be received until 4 p. m. January 20, by the Mayor and
City Council, for $150,000 water and $25 0U0 sewer 39-year
bonds. Securities are dated Feb. 1, 1901, and the interest
will be payable semi annually. Bidders are requested to
make proposals based on bonds bearing 4%%, 3%tand Gsinterest.
A certified check for  of the amount or the bonds bid for,
payable to the City Treasurer, must accompany proposals.
The successful bidder will be required to pay accrued inter
estif any. Sam T. McMurry is City Recorder.

New London. Conn.—Bond Offering—Proposals will be
received until 8p m , January 15, by John G. Stanton. M.D ,
President Board of School Visitors, for $35,000 3%% 30 year
school bonds. These bonds are part of an authorized issue
of $100,000 and are a direet city obligation. They are in
denomination of $1,000, dated Dec 1, 1901. Interest will be
payable June 1and December 1 at the office of the City
Treasurer. Accrued interest is to be paid by purchaser.

Niagara Falls, N. Y.—Warrant Sale—This city has sold
$12 816 5% paving warrants to Frank E. Johnson, at 100'50.
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These warrants, we are advised, are issued for the purpose
ot paying contractors for amount of deferred payments due
on paving contract. They are in denomination of $1,424, and
were issued on Dec. 23, 1901. Principal will mature one
warrant each year on December 23 from 1902 to 1910 inclu-
sive, payment being made from assessments levied on the
property owners.

Norman County (I*. O. Ada). Minn.—Rond Offering —Pro-
posals will be received until 2P M., January 8, by the Board
of County Commissioners, at the office of E. J. Harringer,
County Auditor, for $3,000 5# ditch bonds. Securities are
dated Feb. 1, 1902, and will mature Feb. 1,1912 Interest
will be payable annually on February 1 A certified check
for owot the face value of the bonds, drawn on some National
or State bank in favor of the County Treasurer must accom-
pany proposals. The purchasers will be required to tarnish
the blank bonds free of charge.

Palatka, Fla.—Bond Election.—An election will be held
January 7 to vote on the question of issuing $175,000 5# 10 20-
year (optional) bonds as follows : $60,000 for water pur-
poses. $35,000 for sewers, $30,000 for street improvements
and $50,000 for refunding purposes. Securities, if author-
ized, will be issued in denominations of $500 and $1,000.
Interest will be payable semi-annually at the office of the
City Treasurer.

Plymouth County (P. O. Le Mars), lowa.-Bond Sale.—
On Dt-c. 17, 1901, $30,000 4% bonds were sold to the Farmers’
Loan & Trust Co. of Remsen at It0'166. Bids were*also re-
ceived from the Western Investment Co. of Le Mars, J. W.
Squires of Council Bluffs and from Rudolph Kleybolte &
Co . Cincinnati. Tne bonds will mature as follows : $12,000
on Drc. 1, 1902, $12,000 Dec. 1, 1903, and $6,000 December
1, 1904.

Rockland, Me.—Bond Offering.—Proposals will be re-
ceived until 12h,, January 22, for $85,000 3}£M bonds Se-
curities are issued under the authority of Chapter 65, Laws
of 1887. They are in denomination of $500 and $1,000, dated
Feb. 1, 1902. Interest will be payable semi-annually and
the principal will mature Feb. 1, 1917.

Rome. N. Y.—Bona Sale.—An issue of $1,663 85 3%% pav-
ing bonds has been awarded to the First National Bank of
Rome at 101'20—an interest basis of about 3% Principal
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BANKERS,
16 Congress Street, Boston.

13 Wall Street, New York.

STATE. CITY & RAILROAD RONHR

Attractive b Minnesota Honda

Yielding an oxcoptlonul net return.
Write for full particulars.

POWELL,
Woodstock. Vermont.

Indianapolis.

WE OWN AND OFFER

$465,000
AMERICAN HOME TELEPHONE CO.

Collateral Trust Gold Bonds.
Call or write for price and full Information.

C. D. KNAPP, JR, & CO,.,
BANKERS and
Dealers In Investment Securities,

31 Nassau Street. 153 La Salle Street,
NEW YORK CITY. CHICAGO.

dc CO.,



60

will mature one-fourth yearly on January 1 from 1908 to
1936, inelnaive.

Snohomish County (I*. 0. Everett), Wash.—Bond Sale.—
The $185,000 10-20-year (optional) funding and the $115,000
10 20-year (optional) i>funding bonds, offered for sale on
December 10, were awarded to E. El, Rollins & Sons, Boston
and San Francisco, at 1(10 90 for 4 per cents. For description
of bonds see Chronicle November 38, p. 1137.

Springfield, Ohio.—Bond, Ofering.—Proposals will be
received until 7:80 p M, January 21, by R. N. Lantz, City
Clerk, for $10,000 2% refunding water bonds. Securities
are in denomination of $1 000. dated Feb. 1, 1902, and the
interest will be payable March 1 and September | at the
office of the City Treasurer or at the Importers’ & Traders’
National Bark, N*w York City. A certified check for
#1,000 will be required with bids. B .nds are issued pursu-
ant to Section 3701, Revised Statutes of Ohio.

Storm Lake, lowa.—Bond 8ale.°~Qeo. M. Bechtel of
Davenport has purchased $18,500 nonds issued for the pur
pose of refunding $14,500 5% bonds and to take up $4,500 .art-
standing warrants. The new bonds are in denomination of
$500, and the principal will mature one bond each six months,
beginning Jan, 1, 1904. Of the bonds, $8 500 will carry
interest and the remaining $10,000 i% interest. These oouds
represent the total bonded debt of the city.

Terre Haute, Infi.—Bend Sale.—The heft bid recemd
Dec. 28. 1901, for the $39,000 4% $10 20-year (optional) judg-
ment bonds was that of Trowbridge & Niver Co., Chicago,
at 10516 and blank bonds. The bids received are as ITilo* s:

Trowbridge * Nlvar Co.. Chi- Denison. Prior & Co., Cleve. .$10,892 30

X=X L $41,011 00 |ft A. Kean, Chicago  ........ 40,20120
Parkinson & Burr, Boston.... 41,01H80 R. L. Day & Co., Boston....... 40.048 19
Blodget, Merritt .v Oo.. Boat. 41,0 860 K. K>eybolte & Oo.. Cinotn... 39.820 Co
Beasomrood A Mayer, Ctnein *40,68c 52 |Geo. M. Brinkerhoff.............. *39,8il 25
W. J. Hayes fc Sons,Cleve....*10,685 00 Thompson, Tenney & Craw-

——- I ford, New York.. ...c.ceee..... 39,805 00

For description of bonds see Chronicle Dec. 21. p. 1328.

Urieh, Mo.—Bonds JJat Yet Sold.—We are aovised by
J. A Overbey, Mayor, that the $1,200 5# 5-20 year (optional)
bonds offered, but not sold, on Oct. 7, 1901, are still ior sale.
The Mayor may be addressed in the matter.

Valley Springs, S. Dab.—Bond Offering.—Proposals will
be received until Januarv 8 by W. C. G-ilmore, Town Clerk,
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for $6,000 20-year bonds. Securities are issued under
authority of Section 4, Article 18 of the State Constitution
and of Chapter 52, Laws of 1899. They are in denomination-
of $500. Interest will be payable annually. The total debt
of the town, including the above issue, will be$9,700. Theae-
seased valuation is $04,087 and the real value about $160,000.
The bonds were authorized by a vote of 47 to 17 at an election
held Oct. 15, 1901

Verona (Town), Oneida County, N. V.—Bond Sale,—On
Dee. 27, 1901, $6,026 10 bonds were awarded to Isaac W, Sher-
rill of Poughkeepsie at 105 for 4 per cents. The following
bids, all based on 4%bonds, were received :

le w. Sherrill, Poughkeepsie....106-00 | Oneida Valley National Bark..I0G-0©
Laiupreeht Bros. Co, Cleve.-10rO0O |

Securities are dated Jan, 1, 1902, and wilt mature $1,205 22
on March 1>early from 1908 to 1907, Inclusive.

Warwick, R, 1—Bond 0Oering. —Proposals will lie re-
ceived until 12 m., Jan. 15, 1902, by J. B, Allen, Town Treas-
urer, at the Rhode Island Hospital Trust Oo., Providence, for
$4(0,000 30-year gold bonds. Securities are in denomi-
nation of $1,000, dated JaD, 1, 1002 Interest will be payable
eemi-annually at the Rhode Island Hospital Trust Co. of
Providence,

The official notice of this bond offering will befound among,
the advertisements elsewhere in this Department.

Winnipeg (Man.) School District.—Debenture Sale.—The
School Board baa sold $50,000 debentures to the Canadian
Bank of Commerce.

Woodstock, 111—Bond Sale.—The $6,500 4% electric-light-
improvement bonds described in the Chronicle Dec. 21,
1901, have been awarded to the McHenry County State Bank
of Woodstock at 101*538. The following bids were received
for the bonds ;

McHenry County State Bank.$6,600 00 | John Nuveen & Co., Chicago..$6,606 0©
State Bank of Woodstock...... 6,610 00 |

York, Pa.—Bond Sale.—On Dec. 31, 1901, the $30,000 %6
20-30-year (optional) fire-department-improvement bonds
were awarded to Henry Small of York at 103 67. For de-
scription of bonds see Chronicle Dec. 21, p 139
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Geo. D. Cook Company,
INVESTMENT SECURITIES.

238*240 La Salle Street,
CHICAGO.

N. V. Office. 1442 Broad-Exchange Bldg.

New Orleans, La., 4s.
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60 State Street,
BOSTON.

WE OFFER, TO YIELD ti%

824,000
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BARNARD & GILBERT,

7 EXCHANGE PLACE, BOSTON.

MUNICIPAL BONDS.
E. C. sTANWOOD & Co.
BANKERS,
121 Devonshire Street
BOSTON.

INVESTMENTS.
N. W. HARRIS & CO.,

BANKERS,
31 NASSAU ST., NEW YORK.
CHICAGO. BOSTON

Deal exclusively In Municipal,
Railroad and otiler bonds adapted
for trust funds and savings.
ISSUE TEAVSinus’ LETTERS OE CSEDIS
AVAILABLE IN ALL JPABTS OETEE WOMLE

Quotations furnished for purchase, sale or exchange

MASON, LEWIS & CO.

BANKERS,
CHICAGO, BOSTON,
Slsnadnoek Building, 60 Devonshire St,
MUNICIPAL
RAILROAD BONDS*
CORPORATION
Ctaate® Issues.

Street Railway and Oas Companies.
LIST ON APPLICATION.

MacDonald, McCoy k Co.,
MUNICIPAL AND CORPORATION
BONDS.

171 La Salle Street, Chicago.
F.R.FULTON & CO,,

M unicipal B onds,

171 LA SALLE STREET,
CHICAGO.

“ Full description of specially
attractive

5%0LD BONDS

sent upon application/’

TROWBRID6E & NITER CO*,
First National Bank Building, CHICAGO.

INVESTMENTS.

SEND FOR LIST

January investments.

MUNICIPAL, RAILROAD AND CORPORATION
BONDS.

FARSON, LEACH & CO,
CHICAGO. NEW YORK.

T. B. POTTER,
A

UNICIPAL and dam
ORPORATION BUN

172 Washington Street,

CHICAGO, - - -
LIST ON APPLICATION.

M ncgc
C DS*

ILLS,

MUNICIPAL and
CORPORATION

Netting from

DUKE M. FARSON &CO.

Its Dearborn St, CHICAUO.

Send for our Investment Circular*.

INVESTMENT BONDS.

SEND FOR LIST.

DENISON, PRIOR & CO*
CLEVELAND. BOSTON.

ROMTTQ

to 6#always on hand,

Seasongood & M ayer,

S, W, Corner Third and Walnut Stroets,
CINCINNATI, OHIO.

MUNICIPAL BONDS.

High-Grade City, County, Town and School Bond*
mtrued In leading prosperous States of the Futon,
aspeelally adapted for _safe and permaneu inveat-
iiient for Estate* and Trust Funds.

Outside Securities aSpecialty
DAVID PFEIFFER, 18 Wall St.
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