
The Mutual Life Insurance Company 
<>F NEVV YORK~ 

RICHARD A. McCURDV, President. 

• 

Statement for the Year Ending December 31st, 1900, 

.According to the Standard uf the insurance Department of the State of Ne:w York. 

Becehed for Premiums 
From all other Sources 

INCOME. 

DISBURSEMENTS. 
To Policy-holders for Claims by Dellth 
To Policy-holders for Endowments, Dividends, etc. 
For all other Accounts 

United States Bonds and other Securities 
First Lien Loans on Bond and Mortgage 
Loans on Bonds and other Securities 
Loans on Company's own Policies 

ASSETS. 

84:7,211,171 38 
13,371,630 93 

$60.682,802 31 

$16,052,662 132 
11,309,210 9 L 

13,084,749 68 

839,446,613 61 

· 3183,368,624 91 
77,235,867 38 
12,170,000 00 

8,629,769 43 
Keal Estate: Company's Office Buildings in London, Paris, Berlin, New York, Boston, Philadelphia, 

San Francisco, :"'eattJe. Sydney and Mexico, and other Keal Estate 23,670,840 73 
13,299,316 32 

7,473,733 a 
Cash in Banks and Trust Companies • 
Accrued Interest, Net Deferred Premiums, etc. 

Liability for Policy Reserves, etc. 
Liability for Contingent Guarantee Fund 
Liablllty for Authorized Dividends 

Insurance and Annuities in force -P 

0 
.... '. gr··... .. : 

0 .. WI 

8325, 763,162 61 

$269,191,130 26 
64,122,022 26 
2,uo.000 oo 

8326, 763,162 61 

$1,141,497,888 02 

I baTe carefully examined the fore.roinll Statement and find the same to be correct; liabilities calculated by the Insurance 

Department. CHARLES A. PRELLER, Auditor. 
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Spencer Trask & Co., 
Bankers, 

27 & 29 Pine Street, New York. 

Transact a general banking business ; act 
as Fiscal .A.gents for corporations, and negoti
ate ecurity issues of railroads and other 
compames. Execute commission orders and 
deal in 

INVESTMENT SECURITIES. 

MEMBERS NEW YORK STOCK EXCHANGE 

BRANCH OFFICE: 65 STATE STREET, ALBANY. 

::KOUNTZE BROTHERS, 
Ean.k:.ers., 

MEMBERS OF NEW YORK STOCK EXCHANGE. 

Broadway and Cedar Street, NEW YORK. 

Investment Securities. 

ALLOW INTEREST ON DEPOSITS. 

LOANS MADE AGAINST APPROVED COLLATERAL. 

ACT AS FISCAL AGENTS FOR MUNICIPALITIES AND CORPORATIONS. 

MAKE CABLE AND TELEGRAPHIC TRANSFER& 

BUY AND SELL FOREIGN EXCHANGE 

ISSUE 

TRAVELER.S' LETTERS OF CREDIT 

AVAILABLE IN ALL PARTS OF THE WORLD. 

BUY AND SELL GOVERNMENT BONDS AND OTHER SECURITIES 
FOR THE USUAL COMMISSION. 
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WILLIAM F'AHNESTOCK, THOMAS J. MUMFORO. ROBERT B. DODSON, 
Member of the New York Stock Exchange. 

FAHNESTOCK & CO., 
BANKERS AND BROKERS, 

No. 2 WALL STREET, NEW YORK. 

Supply selected investment bonds, for cash or in exchange for marketable securities. 

Execute commission orders for investors at the ,Stock .Exchange or in 

the open market. Purni~h information respecting bonds. 

J. S .. & R. D. FARLEE, 
MEMBERS OF THE NEW YORK STOCK EXCHANGE, 

No. 1 1 Wall Street, New York. 

BROKERS AND DEALERS IN INVESTMENT BONDS, 
STATE, MUNICIPAL AND APPROVED RAILROAD BONDS. 

On hand for Immediate Delivery, Suitable for Savings Banks, Trust Funds and other Conservative Investments. 

CORRESPONDENCE SOLICITED. 

BANKERS, 

18 WALL STREET. 

Transact a General Banking Business, 

including the Purchase and Sale of 

Stocks and Bonds for Cash oron Margin. 

BUY AND BELL 

INVESTMENT SECURITIES. 

H.J. MORSE, 
CHAS. D. MARVIN, 

W. M. KIDDER, 
GEO. 8. COE. 

KISSAM, v\THITNEY & CO., 
BANKERS AND BROKERS, 

No. 17 BROAD STREET, NEW YORK. 
<MILLS BUILDING.> 

Interest Allowed on Deposit Accounts Subject to Draft at Sight. 

OOVEBNMJ!:NT, STATE, MUNICIPAL AND RLillOAD SECURITIES BOUGHT AND SOLD ON 

COMMISSION FOR CASH OR UPON MARGIN. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



The Canadian Bank of Commerce 
WITH WHICH IS AMALGA.MATED 

THE BANK OF BRITISH COLUMBIA. 

HEAD OFFICE, TORONTO. 

AID-UP CAPITAL, 
ESERVE FUND, 

$8,000,000 
$2,000,000 

Ayr, 
Barrie, 
Belleville, 
Berlin, 
Blenheim, 

QUEBEC: 
Montreal. 

Atlin, 

NEW YORK, 

ALEX. · LAIRD AND WM. GRAY, AGENTS, 

Brantford, 
Cayuga, 
Chatham, 
CoUingwood, 
Dresden, 

Cran brook, 
Fernie, 

NO. 16 EXCHANGE PLACE, NEW YORK. 

BRANCHES OF THE BANK I~ CANADA. 

Dundas, 
Dunnville, 
Fort Frances, 
Galt, 
Goderich , 
Guelph, 

Greenwood, 
Kamloops, 

ONTARIO: 
Hamilton , 
London, 
Orangeville, 
Ottawa, 
Paris, 
Parkhill, 

MANITOBA: 
Winnipeg. 

Peterboro' 
Port Perry, 
St. Catharioes, 
Sarnia, 
Sault Ste. Marie, 
Seaforth, 

BRITISH COLUMBIA: 

Simcoe, Walkerton, 
Stratford, Walkerville, 
Stratbroy, Waterloo, 
Toronto (8 offices), Windsor, 
Toronto Junction, Woodstock. 

YUKON DISTRICT: 
Dawson, White Horse. 

Nanaimo, New Westminster, Sandon, Victoria. 
Nelson, Rossland, Vancouver, 

IN THE U~ITED STATES. 
SAN FRANCISCO, SEATTLE, WASH., PORTLAND, ORE., SKAGWAY, ALASKA. 

IN QREAT BRITAIN. 
LONDON: 60 LOMBARD STREET, E. C. 

BANKERS IN CREAT BRITAIN. 
THE BANK OF SCOTLAND, LLOYDS BANK, Limited, CHARTERED BANK OF INDIA, AUSTRALIA AND CHINA. 

MESSRS. SMITH, PAYNE & SMITHS. 

CORRESPONDENTS. 
Bel;-ium-Banque D'Am·ers. France-Credit Lyonnais. Germany-Deutsche Bank. Holland-Disconto 

Maatschappij. India, tJbioa, Japan and Philippine 18lands-The Chartered Bank of India, Australia '"and 
China. Australia and New Zealand-Union B:mk of Australia, Limited. South ./U"rica-Bank of Africa, 
Limited; Standard Bank of South Africa, Limited. =-

Sterling and C{)ntioental E1:chaC1ge and Cable Transfers. Commercialand Travelers' Credits. 
Collections made at all points. 8ankio~ and Es:cllange business of every description transacted with Canada. 

BRO\i\TN BROTHERS & CO., 
PHILADELPHIA, 

Ath and Chestnut Sts. 

NEW YORK, 
59 WALL ST. 

AND 

BOSTON, 

50 State St. 

ALEX. BROWN & SONS, Baltimore and Calvert Streets, Baltimore1 
ALL CONNECTED BY PRIVATE WIRE. 

Members of the New York, Phlladelpltla and Baltimore Stock E:s:chan;-ea. 

Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment 
Securities. Bills of Exchange Bought and Sold. 

International Cheques Certificates of Deposit. 

Commercial Letters of Credit and Travelers' Letters of Credit issued, available in all 
parts of the world. 

Collections made on all points; Telegraphic Transfers of Money made between this 
Country and Europe. 

Deposit Accounts of American Banks, Bankers, Firms and Individuals received upon 
favorable, terms. 

BROWN, SHIPLEY & Co., LONDON, 
Founders' Court, Lothbury, E. C., 

AND FOR THE CONVENIENCE OF TRAVELERS, 

123 Pall Mall, S. W. 
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JOHN H. DAVIS & CO., 
BANKERS, 

Astor Building, No. 10 Wall Street, New York. 

MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 

Our BOND DEPARTMENT is organized and conducted with great care, and ~ 

our BUREAU OF RAILWAY INFORMATION is unusually complete. 

We are thus enabled to give valuable aid to those seeking safe and profitable 

INVESTMENTS 

INVES1'MENT BONDS A SPECIALTY. 

ROLSTON & HOOLEY, 
STOCKS, BONDS 

AND MISCELLANEOUS SECURITIES, 
WILLIAM H. ROLSTON, 

Member of the New York Stook Exchange. 
EDWIN S. HOOLEY, 
PETER W. MARTIN. 

16 Broad Street, New York. 
P. O. Box 2956. 

GEO. H. PRENTISS & CO., 
DEALERS IN 

LOCAL ·5ECURI7IE~ 
No. 48 Wall Street, 

NEW YORK. 

No. 208 · Montague Street, 
BROOKLYN. 

MEMBERS OF NEW YORK STOCK EXCHANGE. 

Orders on the New York Stock Exchange executed for Cash or on Margin. 

GEORGE LEASK. JULIAN W. ROBBINS. EDWIN M. LEASK, 
Membe-r N. Y. Btook Exoha.nge. 

GEORGE LEASK & CO., 
Stock Brokers, 

35 W.ALL STREET, NEW YORK, 

All Securities Current at the New York Stock Exchange Bought and Sold ·on 
Commission. 

DEALERS IN COMMERCIAL PAPER. 

,,., ... - -., 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



l 

''f' 

. ~- ... 

CHARLES HEAD & CO., 
BANKERS AND BROKERS, 

No. 17 Broad Street, N·ew York, 
(MILLS BUILDING.> 

No. 5 3 State Street, Boston. 

CONNECTED BY PRIVATE TELEGRAPH WIRE. 

STOCKS AND BONDS BOUGHT AND SOLD ON COMMISSION. 

SIMON BORG ,& CO., 
BANKERS, 

NO. 20 NASSAU STREET, NEW YORK • 

CHOICE INVESTMENT SECURITIES FOR TR UST EST A TES, 

INSTITUTIONS, SAVINGS BANKS AND GENERAL INVESTORS. 

Special Lists Upon Application. 

JAMES WHITELY, 
H. CRUGER OAKLEY, 

MAYNARD 0. EYRE, 
CHARLES O. HARRISON. 

PRINCE & \VHITEL Y, 
BANKERS AND BROKERS, 

No. 52 Broadway, New York. 
AND 

15 CENTER STREET, NEW HAVEN, CONN. 

All Classes of Railway Stocks, also Grain, Provisions and Cotton, Bought and Sold 
on Commissi n. 

INVESTMENT SECURITIES A SPECIAL TY. 

LINCOLN, CAS\VELL & CO., 
SUCCESSORS TO 

CHARLES T. -WING & CO., 

DE A.LERS IN HIGH-GRADE 

RAILROAD AND CITY BONDS. 

NO. 18 -VV ALL STREET., NE-VV YORK. 

2 KILBY STREET, BOSTON, MASS. 
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MOORE & SCHLEY, 
BANKERS AND BROKERS. 

No. 80 BROADWAY, NEW YORK. 

Members of the New York Stock Exchange. 

AUGUST BELMONT & CO., 
BANKERS" 

NO. 23 NASSAU STREET. 
AGENTS AND CORRESPONDENTS OF THE 

Messrs. ROTHSCHILD~ 
LO DON. P AR IS, FRANKFORT A.ND VIEN.NA. 

· ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

AVAILABLE IN ALL PARTS OF THE WORLD. 

Draw Bills of Exchange and make Telegra phic Transfers to 
EUROPE, 

Cu ba, 
the other West I n dies, 

I 
I _,, 

\_ 

Mexico and California . 
Execute orders for t he purchase and sale of In vestment Securities. 

LA THAM, ALEXANDER & Co., 
BANKERS AND COTTON COMMISSION MERCHANTS, 

Nos. 16 & 18 WALL STREET, NEW YORK. 

CONDUCT A GENERAL BANKING BUSINESS. 

Accounts of Banks, Bankers, Merchants and Individuals received on favorable terms, and Interest 

allowed on Daily Balances, subject to Check at Sight. 

Stocks and other Securities Bought and Sold at the N ew York Stock Exchange. 

Contracts for Cotton for Future Delivery "' Bought and Sold on Commission. 

BLAIR & COMPANY, 
BANKERS" 

33 WALL STREET, NEW YORK. 

M UNICIPAL A N D RAILROAD INVESTMENT SECURITIES. 

Fiscal Agents for payment of coupons and dividends. 

Travelers' Letters of Credit in Pounds Sterling and Francs, available throughout the 
world, and in Dollars for use in this and adjacent countries. 

A general banking business transacted. 
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GEORGE COPPELL, 
DALLAS B. PRATT, ARTHUR COPPELL, 

GERALD L. HOY'I·, 
HERBERT OOPPELL .. 

MAITLAND, COPPELL & Co. 
22 and 24 Exchange Place, New York. 

'rRANSAC1.-, A GENERAL BANKING BUSINESS. 

ORDERS EXECUTED FOR INVESTMENT SECURITIES. 

AOT AS AGENTS OF CORPORATIONS AND NEGOTIATE AND ISSUE LOANS:.. 

BILLS O.F EXCHANGE, 

TELEGRAPHIC TRANSFERS 

AND LETTERS OF CREDIT 

->ON(-

Messrs. Smith, Payne & Smiths, London. 

Messrs. Mallet Freres & Cie., Paris. 

El Banco · N acional de Mexico, · Mexico, and its branches. 

AgentR of the Bank of Australasia, British Guiana Bank, Demerara, Efr 

United States Bonds, 
Railroad., JYL u..:n.ici. pal 

AND OTHER 

INVESTMENT SECURITIES. 

HARVEY FISK & SONS, 
NEW YoRK, 29 Nassau Street. 

_ BosToN, 19 Congress Street. 
PHILADELPHIA, represented by 

JAMES H. CHAPMAN, 
42 1 Chestnut Street. 

HARTFORD, CoNN., represented by 
R. T. H. BARNES, 

Aetna Life Building. 

OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION. 

\ 
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•a. DOMINICK; 

* 8. DOMINICK JR., 

M. W. DOMINICK, 

*A. V. STOUT, 

\I, A. ?BARNARD. 

15476} TELEPHONE, 5477 CORTLANDT. 
5478 

•MembersN.Y.SrockExchange. DOMINICK f.L DOMINICK, 

100 Broadway, New York . 
BRANCH OFFICE, 

334 WALNUTfST.,ICtNCINNATI. 
... w~ • 

PRIVATE9WtRE. 

BOSTON, 

CURTIS & SANGER 

53 STATE STREET. 

PRIVATE WIRE. 

LOUISVILLE, 

HALSEY & HALSEY, 

225 FIFTH STREET, 

PRIVATE WIRE. 

CABLE ADDRESS, 

ZUGCORD, NEW YORK . 

R. T. -W-ILSON & CO., 
BANKERS AND COMMISSION MERCHANTS, 

No. 33 Wall Street, New York. 

NEGOTIATE RAILWAY AND OTHER SECURITIES. 

Accounts Received and Interest Allowed on Balances, which may be Checked 

for at Sight. 

G4 M. MINZESHEIMER, 
Member N. Y. Stock Exchange. 

HENRY ZUCKERMAN, 
Member N. Y. Stock Exchange. 

G. M. MINZESHEIMER & Co., 
STOCK AND BOND BROKERS, 

(lord's Court Building), 

40 EXCHANGE PLACE, 

NEW YORK. 
Telephone 2149 Broad. 

LEHMAN A. COOPER, i . 
WALTER s. CR.AMP, 5Members New York Stock Exc~ange. 

WM. L. BEADLESTON, 
HENRY P. HALL. 

COOPER, CRAMP & BEADLESTON, 
STOCK BROKERS, 

l>.2 BROAD~AY, NE--v\r ... YORK. 

STOCKS, BONDS AND INVESTMENT SECURITIES. 

BRANCH OFFICE: 31>0 BULLITT BUILDING, PHILADELPHIA, PA. 
CORRESPONDENTS OF GURLEY & JOHNSON, 133~ F STREET, WASHINGTON, D. C. 

riTate Wires to Philadelphia and Washington. Long Distance Telephone Connection. 
CABLE AD:DRESS "COOPCRAMP," 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



THE FINANCIAL 

REVIEW. 

F j ::o..a ::o..ce :, Commerce, 

Railroads. 

Fe brLI..a:ry:, 19 O 1. 

-WILLIAM B. DANA COMPANY , PUBLISHER·S, 
PINE STREET, CORNER OF PEARL STREET, NEW YORK. 

[ ~ntered aooording to a.ot of Congress, in 1900, by WILLLUI B. DANA OOm>ANY, in office of the I.Jbra.rian of Congress, Wa.ehingto-:: . D. C.] 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



CONTENTS. 

PAGE. 

RETROSPECT OF 1900..... •••.••.. .. . . .. . . .. . . . . . .. .. . . ..••.. .. . . .. . . .. . . .. . . .. . .. . . . . . . . . .. . . . .. . . . 11 

Monthly Review of Money Market, Stock Market, and Foreign Exchange ............ :.............. 14 

LISTINGS OF SECURITIES ON THE NEW YORK STOCK EXCHANGE............................. 23 

BANK CLEARINGS AND SPECULATION.... . . . . . .. . .. . . . . . . . .. . .. .. .. .. . .. . . . . .. . . .. . . . . . . . .. .. .. 25 

Sales of Grain and Stooks.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25-27 

FAILURES IN 1900 EXPLAINED.................................................................... 27 

Yearly Failures Since 1857..................................... . . • . . . . . . . . . . . . . . . • . • . . . . . . . . . . . . . . 28 

Failures by Branches of Trade. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28 

Detailed Statement of Failures in United States and Canada........................................ 29 

BANKING, FINANCE AND CURRENCY ............................................................. 30 

Money Market for Seven Years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 80 

New York City Bank Movements.............................. . ..................................... 34 

CROP AND OTHER PRODUCTIONS .................................................................. 35 

The Crops for a Series of Years. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35 

Pig Iron Production and Prices. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36 

Anthracite Coal Production... . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38 

GOLD AND SILVER-Review of Gold and Silver Production.... . . . . . . . . . . . . .. . . .. . . . . . . ..• . . . . . . . . . . . 39 

Product of Gold in United States, Africa, Australasia, Russia, etc......... . . . . . . . . . . . . . . . . . . . . . 41-42 

World's Gold Production since 1851........................... .. . . . . . . . . . . .. . . • . . . . . . . ... . . . . . . . . . 39-40 

World's Silver Production..................... . ..................................................... 42 

GREAT BRITAIN-BANKS AND 'l'~ADB ............................................................ 43 

Review of the Year's Influences and Events ......••••............•.••• , ..•..... ,.................... 43 

British Imports and Exports............ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47 

Statements of Bank of England and Bank of France.. . . . . • . . . . . . . . • . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 47 

Price of Silver for Three Years..................................................................... 47 

TR.A.DE AND COMMERCE-Our Foreign Trade in 1900-Calendar Year................................ 48 

Values of Exports and Imports by Fiscal Years 1871-1900..... •• . • .• • • . • • • .. • .. .. . . • . .. .. . . .. . . . . . . . . 50 

Exports of Leading .Articles of Domestic Produce for Three Years. • • • • • . . . . . . . . . . . . . . . . . . •• . . . . • . . . . . . 50 

Imports of Leading Articles of Merchandise for Three Years... . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . 51 

Comparative Prices of l\ferehandise, 1860, 1879 and 1897-1901..... . . . . . • • • • • . . . . . . . . . . . . . . . . . . . . . . . . . . 51 

FOREIGN EXCHANGE-Daily Prices in New York in 1898-1900....................... . . . . . . . . . . . . . . . . . 52.'v 

UNITED STATES DEBT AND SECURITIES-Debt of the United States, 1793-1900 .............. :. . . . . . 53 

Detailed Statement of Public Debt on December 31, 1900.............. •• • • . • . . • . . . . • • • .. . . . . . . . .. . . . 53 

Highest and Lowest Prices of United States Bonds, Monthly, 1860-1900............... •• . • . . . . . . . . . . . . 54 

:STATE SECURITIES-Highest and Lowest Quotations of State Securities, 1860-1900.................... 64 

.RAILROADS AND THEIR SECURITIES-Railroad Statistics for the United States.......... . ........... 67 

Railroad Earnings in 1899 and 1900. . . . . . . . . . . .. . . . • • • . • • . . . . . . . . . . . . • • . . . . . .. . . . . . . . . . . . . . . . . . . .. . . . . 68 

Railroad and Miscellitneous Bonds in New York, 1896-1900-Prices Monthly........ . . . . . . . . . . . . . . . . . 71 

Railroad and Miscellaneous Stocks in New York, 1896-1900-Prices Monthly ......................... 107 

Railroad Bonds in Boston, 1900-Highest and Lowest Prices Monthly ................................ 121 

Railroad Stocks in Boston, 1900-Highest and Lowest Prices Monthly ..............••••.............. 122 

Railroad Bonds in Philadelphia, 1900-Highest and Lowest Prices Monthly ..........•................. 125 

Railroad Stocks in Philadelphia, 1900-Highest and Lowest Prices Monthly ........................... 127 

Railroad Bonds in Baltimore, 19CO-Highest and Lowest Prices Monthly ...•••.................•..... 128 

Railroad Stocks in Baltimore, 1900-Highest and Lowest Prices Monthly ..• , ••....................... 129 

CNVESTORS' SUPPLEMENT.-( f Jan. 26, 1901, bound up with the REVIEW), ............... . Appendix, 

5, 
I• 

DEC l 

\ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



VOLUME AND COURSE OF TRADE. 
ANNUAL AND MONTHLY RESULTS. 

I RETROSPECT OF 1900. 

A l etrospect of 1900 is decidedly pleasing. The 
-Tecord is one of progress and important achievements. 
-Our internal trade was of large volume, surpassing in 
not a. few lines of industry the business done in 1899, 
which had never previously been equaled. Our 
-:foreign trade ma.de a. new high record and yielded a 
1bala.nce in the country's favor even more phenomenal 
than the a.mounts for 1898 and 1899. New legislation 
and the popular vote further strengthened and forti
·fied :financial and monetary afffiirs. Oar bankers were 
.able to make a departure and began to take part in 
the floating of European government loans, thus re
-versing our old-time position, where we had to seek 
rather than to furnish capital abroad. The year was 
not free from disturbing incidents, but looking back 
·now it is easy to see that these were not unmixed evils. 
They caused more or less anxiety while they lasted, but 

:.after all resulted to the ultimate advantage and bet
terment of the situation. As a consequence, the year 
-closed under extremely favorable auspices, with the 
utmost cheerfulness prevailing in :financial and com-
mercial circles, and with the stock market buoyant be
:yond measure, furnishing quite a contrast with the 
close of 1899, when a panic prevailed in Wall Street, 
·which foreshadowed the unpleasant experiences sub
-11equently encountered in 1900. 

Undoubtedly the two events of most importance 
-during the year, both in their bearing upon the pres
ent and the future, were the passage by Congress of 
-the Gold Standard and Refunding Bill and the defeat 
-for the second time of William J. Bryan as an aspir-
ant for the Presidency. The new financial measure, 
which became a law on the 14th of March, was not 
-entirely satisfactory. It embodied currency and bank
fog provisions which perpetuate some of the defects of 
the old laws. Nor does it fulfill all the require
ments, even as a measure for maintaining gold pay
ments. But at least it removed all doubt as to the 
~tandard of values, placing the country squarely on a 
gold basis. The fact that this important piece of leg
islation, which should have followed soon after the 
Presidential election of 1896, was delayed until the 
-eve of another Presidential election, indicates the dif
ficulties that had to be overcome. Unfortunately
-Owing to this coming of another Presidential election 
-the silver issue soon again obtruded itself in affairs. 
Long before the holding of the nominating conven
tions it was evident that the opposing candidates 
would be the same as in 1896. 

In formulating their lines of policy the Repub
lican Party declared unequivocally for the gold 
-standard, while the Democratic platform, at the in
stance of Bryan himself, contained a specific declara
tion in favor of free silver. This fixed the issue be
tween the parties very plainly, notwithstanding the 
;aubsequent attempt of the Bryanites to introduce a 
"' paramount issue" in the shape of "Imperialism." 
The overwhelming defeat of the Democratic candidate 
which followed has very naturally been interpreted as 
meaning the final elimination of the money question 

from politics. Moreover, the popular will having 
been so emphatically expressed, it is believed that 
whatever further legislation may be necessary to safe
guard the gold standard will be provided. That done 
business men will be able to make plans for the future 
without having to keep constantly before them the 
possibility of danger from that source-a condition 
which has not existed since the enactment of the first 
silver law in 18'2'8. It is this which accounts for the 
unrestrained feeling of buoyancy that has grown up. 

Of course other important effects have followed 
from the law of March 14 last. Under its provisions 
a large addition has been made to the volume of bank 
circulation and a considerable portion of the debt of 
the United States has been refunded into new 2 per 
cent console. As compared with March 1 the amount 
of national bank notes at the end of the year shows an 
increase of 190,626,532. The total of the notes Jan
uary 1 1901 is $340,061,410, against $249,434,878 
March 11900 and $246,195,523 January 11900. As con
cerns refunding, $445,874,650 bonds were presented 
for exchange up to the close of the year, when the 
privilege was suspended. The Treasury paid out *43, .. 
575,209 in cash as premium in making the exchanges. 
The Secretary also redeemed during the year the ex• 
tended 2 per cents, of which there were outstanding 
when the call was issued $25,364,500. In these ways 
the Secretary was able to get out some of his surplus 
cash. Government revenues exceeded Government 
disbursements for the twelve months by 76 million 
dollars. The money holdings January 1 1901 were 
*279,660,891, against $272,842,033 January 1 1900. 
The gold holdings (including the 150 million re
serve under the new law) were $246,561,322, against 
1236, 909,230. 

We have stated that the year was one of a large 
volume of business. It was also a period of a decided 
reaction in commodity prices, which indeed was one of 
its most noteworthy characteristics. So prominent was 
this latter feature that doubtless the careless observer 
might be inclined to call it a period of trade depres
sion. Some of the concomitants of a period of depres
sion were present, but the designation would never
theless be incorrect. Events have shown that the 
condition referred to was simply a halt in a state of 
exceptional trade activity-a halt occasioned by the 
previous excessive inflation of mercantile prices which, 
had it proceeded much further, must inevitably have 
led to serious disaster and to real and prolonged indus
trial prostration. In other words, this decline in prices 
was corrective and remedial, permitting a resumption 
of the onward march of trade just as soon as the con
ditions were ripe for it. Financial and Stock Ex
change circles had suffered seriously during the last 
half of 1899 from the excessive flotation and capitali
zation of industrial enterprises, and from the wild 
speculation in the securities of the same class of un• 
dertakings which had distinguished the early part of 
that year. The commercial world was to go through 
a similar experience in 1900. It had been known be
fore the break came that mercantile prices were very 
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high. It was not known that these high prices had 
already by the usual process led to the usual result
that is, had on the one hand caused overproduction, 
and on the other hand had served to put a check on 
advancing consumption, so that producers were find-

• ing themselves burdened with steadily accumulating 
stocks of unsold goods. 

As usually happens, the awakening came very sud
denly. Whatever may have been the motive of the 
Chairman of the American Steel & Wire Company 
when, in April, in a sensational way, he or
dered a shut-down of a number of the mills of 
that company, and gave expression to the most 
lugubrious utterances, his action served to di
rect attention to an element of weakness in the 
situation and one fraught with much danger. 
While of course it was in the iron and steel trades that 
the conditions referred to were most conspicuously 
manifest, yet it was soon seen that in other depart
ments of trade and branches of business the same 
influences had beAn at work. Sharp declines in prices 
followed in the effort to get rid of unsold stocks. The 
operation had to be repeated many times,and still very 
little buying resulted. The downward movement was in
tensified by the fact that the Presidential election came 
in as a disturbing factor, putting an embargo for the• 
time being upon enterprise. No one seriously thought 
that Bryan could be elected, but in view of the im
portance of the matter and the already unsettled state 
of trade new undertakings were held in abeyance and 
all work that could be put off was deferred until the 
event was passed. This will explain why prices re
mained depressed for so many months. The outcome 
of the election having been satisfactory, an immedi
ate quickening of trade ensued. A renovery in prices 
naturally followed-not a recovery to the old inflated 
level of values, but a recovery from the unduly low 
figures which had been reached in the downward 
movement. At the close of the year, therefore, the 
situation was that the period of hesitancy and cur
tailed production preceding the election had been 
beneficial in operating to work off excessive stocks 
in most lines and putting trade in a healthy state, 
making the outlook hopeful and encouraging. 

Lack of space forbids the giving of extensive data 
concerning the changes in prices and restriction of 
production which took place, but we may refer to 
two great industries as perhaps typical of the whole. 
In the cotton goods trade print cloths, which in 1899 
had risen from .2¾ cents to 3¼ cents per yard, ad
vanced still further early in 1900, being quoted at 3½ 
cents in March. In June the price was down to 2¼ 
cents, despite the rise in the raw material in the in
terval. The Fall River Manufacturers' Association 
then felt obliged to recommend an extensive curtail
ment of production, which was pretty generally c&r
ried out later in the summer. In September confi
dence was restored by the purchase by M. C. D. Bor
den of a large block of cloths, thus taking off 
the market a. considerable portion of the accumulated 
stocks of goods. That and the continued rise in the 
raw material brought prices of cloth back again to 
3¼ cents in October, from which, however, there was 
a reaction the same month to 3¼ cents, which price 
ruled to the close of the year. In the iron and steel 
trades steel billets were quoted at Pittsburg as low as 
$15 00@16 00 late in the summer against $32 00 in 
April and 141 50 in October 1899. After the election 
the price was established at 819 75. 

Our remark above that business in 1900 in many 
lines of business had doubtless exceeded that for 

1899 may seem in conflict wiLh the foregoing state
ments of restricted production and diminished prices,. 
and also with the fact that aggregate bank clearings 
for the United States for 1900 are 8·5 per cent 
below those for 1899. The loss in clearings reflects 
the falling off in Stock Exchange dealings (treat
ing the year as a whole) and also the sm,AUer 
transactions in connection with the floatina of 
new industrial undertakings. These new in~us
trial capital creations were of enormous extent 
in 1899, but of very much smaller proportions in 
1900. It is a noteworthy fact that outside of New 
York, where stock speculation and financial transac
tions play such an important part in affairs, bank ex
_changes were fully up to those for 1899. It must. 
also be remembered that where restriction in produc
tion occurred this did not necessarily mean a dimin
ished output aa compared with 1899, since capacity
had been so greatly increased under the stimulus of 
the high prices which had existed. Another fact 
should be borne in mind, namely that in not a few · 
instances factories and mills were kept busy on old 
orders. The check to business was mainly on new 
orders applying to the future. This remark also has 
an important bearing on the effects of the decline in 
values. We take it that in most industries relatively 
few orders were placed at the extreme low prices 
touched. Much of the product turned out was in any 
event in the execution of old contracts made at much 
higher prices. It would seem to follow therefore that on 
the average profits must have been quite satisfactory. 

Our foreign trade, as stated, was of unexampled 
dimensions. Affairs abroad were not entirely satis
factory. The uprising in China curtailed the demand 
from that quarter. In South Africa the close of the 
year iound the Boers still resisting British authority. 
In Germany there was a great collapse in the prices of 
industrial securities, and a number of mortgage bank 
failures. Industrial depression also was reported in 
that country towards the end of the year. Our mer
chandise exports, however, continued to expand, and 
exceeded our merchandise imports in the enormous. 
sum of 649 million dollars. 

Out of this situation grew the responsive condition 
of our foreign exchange market. The fluctuations in 
exchange were governed very largely by the course of 
interest rates here and abroad. Most of the time 
money here was abundant and interest low. When,. 
however, as happened in October, there was a firm 
money market here, our trade balance enabJed us to 
draw gold from abroad. On the other hand, with 
money dearer abroad than here, the prevailing condi
tion during the greater part of the year, we readily 
responded to Europe's need by parting with some of' 
our gold. Thus considerable amounts of the metal 
were shipped from this port to Europe early in J anu
ary and again in April, May, June, July and August 
-New York taking gold from Europe only in October. 

In like manner we were able to relieve Europe's. 
loan requirements on several occasions. Thia was an 
entirely new development, the European governments 
having never previously turned to the United States, 
for such help. It hence marked an epoch in Ameri
can history. Previously, foreign loans were almost 
unknown in our market, though some small amounts 
of Canadian provincial bonds had found their way 
here. It deserves to be stated that the first occasion 
when the loan of a foreign State was placed here was 
when in July 1899 Messrs. J. P. Morgan & Co., in 
connection with leading German banking houses, 
undertook the conversion of the entire ill0,000,000-
of Mexican Government debt ; $25,000,000 o! this. 
issue was placed in the United States at that 
time. It was not, however, until 1900 that the 
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European States followed. J.P. Morgan & Oo. again 
took the lead. In March they received subscriptions 
for the British war loan and placed $12,000,000 of the 
bonds here ; in August, in connection with Baring, 
Magoun & Co . ., they received subscriptions for 
the 3 per cent BritishExchequer loan of £10,000,000, 
the- applications from the United States being $55,
ood,OOO and the award $28,000,000. In September 
K'1hn, Loeb & Co. and the National City Bank n&go
tiated an jssue of 80,000,000 marks 4 per cent Treas 
ury notes of the German Empire. The National 
Park Bank also placed on sale $10,000,000 Swedish 
Government bonds, of which the greater part was dis• 
posed of in this country. In October a portion of an 
issue of bonds by the Free City of Hamburg was 
marketed here. In November some subscriptions 
were received for a 4 per cent public works loan of 
the City of Cologne. Earlier in the year the George 
D. Cook Company, in conjunction with Mason, Lewis 
& Co., sold in this country $2,500,000 bonds of the 
State of Jalisco, Mexico. In February the New York 
LHe Insurance Company took $10,000,000 of the 4 
per cent bords of the Wladikawkas & Southeastern 
Railway of Russia, and a syndicate headed by the 
New York Security & '11rust Oompany took t15,000,-
000 more of the same issue. 

These comprise the prominent loans, knowledge of 
which became public. They make, it will be seen, a 
large aggregate. In addition, various banking and 
brokerage houses dealing in high-class investment 
issues offered from time to time a large assortment of 
foreign State and municipal issues in small lots. Not a 
few of these must have been sold, the low prices to 
which they had fallen under the money pressure in Eu
rope rendering them attractive investments. These pur
chases were contemporaneous with a large return move. 
ment of American securities. With the great advance 
in prices on our Stock Exchange following the Novem• 
her election, European holders of our shares and 
bonds disposed of them here in enormous amounts. 

The tremendous outburst of speculation and phe
nomenal advance in prices which occurred on the 
Stock Exchange during the last three months followed 
naturally ftom the extremely favorable situation above 
outlined. There was, however, still another highly 
important stimulating influence which operated in the 
same direction. We refer to the harmonizing ten
dency among the railroads which was the distinctive 
feature of the year. The acquisition of an interest in 
the Norfolk & Western and the Baltimore & Ohio by 
the Pennsylvania, and the establishment of a joint 
ownership between the Pennsylvania and the New 
York Central in the Chesapeake & Ohio, were dis
tinctly stated to have been made with the purpose 
of putting the trunk line situation beyond jeopardy. 
The purchase in December by Mr. J. P. Morgan 
of the Pennsylvania Coal Company in the in
terest of the Erie was to prevent disturb
ance among the anthracite coal roads. The effect of 
such a state of things was to place railroad properties 
in an unusually strong position, where rates were well 
maintained as a rule, besides which there were also 
some actual advances in rates, notably in the case of 
bituminous coal. Returns of earnings continued 
marvelously good, large gains being in many cases 
recorded on top of continuous gains in previous years. 
The depression which ruled on the Stock Exchange 
during the spring and summer, owing to the politi
cal uncertainties and the halt in trade, operated against 
any general rise in securities at that time. It needed 
only the removal of this restraint on speculation and 
enterprise to eta.rt Stock Exchange prices up in an un
paralleled way. The table which follows will show 
advances of 20 to 30 points even in some of the 
low-priced shares. 

RANGE OF LEADING STOCKS IN 1900 
Open-

Lowest. Higl,ut. 
Olos-

ing. ing. ------ -·-
Trunk Lines-

Baltimore & Ohio .... 577s !1~14 J an. 8 89 7s Apr. 19 83 
do do pref. 76¼ 72l'1 Jan. 9 90 Apr. 16 Bf>~ 

Boston & Albany .••• 245 238 Mar. 15 255 Dec. 26 254 
Canada Southern .... 48½ 471SgFeb. 27 61¼ Dec. 18 :x:;;8 
Erie .................. 1112 10¼ Sept. 26 271a Dec. 20 26 
N. Y. Cent. & Hudson 131¼ 1250,. June 25 14538 Dec. 29 144 
Pennsylvania ...••... 181¼ 12Pa Sept. 22 14911!Dec. 31 148 7 

Coal Roads-
Central New Jersey. 1187s 115 Jan. 6 150¼ Dec. ] 14f 
Del. Lack. & Western 178 171¼ Sept. 19 194!'1 Dec. 2 ll 1941g 
Delaware & Hudson 1181,i 106¼ Sept. 2 u 134-½.i Dec. 31 133 
Lehigh Valley1J .. 25 21 7s Sept. 25 ::JO¼ Dec. 19 29½:l 
N. Y. Ont. & West'n. 22¼ 18¼June 2n 3214Dec. 27 3114 
Reading .............. 

West'n and Pacific-
19 15 Sept. 22 26 Dec. 19 25 

Atoh. Top. & San Fe. 20!t 18~ Jan. 8 48:\a Dec. 26 47 
Canadian Pacific ... . 93 84¾ Sept. 26 9934 Feb. 13 9112 
Chio. Burl. & Quincy 12~½ 119¾! Jan. 10 144 Dec. 2~ 14?¼ 
Obie. Great Western. 127t 9 7s sept. 25 18 Dec. 28 167 

Chic. Mil. & St. PauJ 118 101¼ June 25 148¼ Dec. 3 14.61Sg 
Chic. & North West'n 161 150~ June ~r, l 72Sii Dec. 81 1717s 
Chic. R. I. & Pacific .. 107 102 June 25 1221a Dec. 28 1207s 
Denv. & ldo Grande 18~ 167s Jan. 10 3412 Dec. 2~ 82¾ 
Great N()rthern pref .• 178¼ 14434 June 22 19112 Dec. 31 lllUl,a 
Dlinois Central ...... 113 110 June 25 132¾ Dec. 31 132 
Missouri P11.crflc ...... 41~ 383s Jan. 11 72½Dec. 28 71 
Northern Pacific ..... 5i 45:\a Sept. 29 86¼ Dec. ;-) 8!'l 

Do do pref. 74, 67 Sept. 27 9111> Dec. 20 87~ 
Southern Pac. Comp'y 38¼ 303s June 18 4534 Dec. 26 43 7s 
Union Pacific ........ 48¼ 443s Jan. 10 813s Dec. 31 80½ 

Southern Roads-
Chesapeake & Ohio 313s 24 June 25 4234 Dec. 31 42 1& 
Louisville & Nashv .. 80~ 6834 Sept. 22 8918 Dec. 31 8818-
Norfolk&Western ... 25¼ 221Js Jan. 10 45¾ Dec. 27 45 
Southern Ry ......... 1218 10:ls. June 25 233s Dec. 26 217s 

Do pref ... 547s 4914 June 25 ?SJ.a Dec. 22 72 
Texas & Pacific ...... 1 519 131s June 2 5 2634 Dec. 31 261a 

Miscellaneous-
Amer. Car & Found .. Ul¾ 12¼ Jan. 15 253s Nov. 12 22¼ 
.A.mer. Cotton Oil .... ;,3¾ 80 June 2f> 37l\i Apr. 7 313.& 
Amer. Smelt. & Ret'g 35-½I 34¼ June 18 f>t-¼ Dec. 11 5~12-
A.mer. Steel Hoop ... 43¼ 17 June 25 50~ Feb. 6 32 
Amer. Steel & Wire .. 49 2811> .rune 25 5!-l78 Apr. 2 ~6 
Amer. Sugar ......... 128~ 9514 Mar. 3 149 Dec. 31 14612 
.A.mer. Tin Plate ..... 29 18 ,Tune 25 571a Dec. 27 56~ 
.A.mer. Tobacco ....... 91/ISg 84¼ June 25 1141Js Dec. 26 11314 
Anaconda. Copper1! .• 3912 377s June 25 547s Apr. 3 47llt. 
Brook'n Rap. Trans. 7114 4 718 Sept. 25 !:87s Dec. 26 863s 
Colorado Fuel & Iron 44&.I. 2914 Sept. 24 56½ Dec. 26 55 
Continental Tobacco ;1312 21¼ May 21 4014 Dec. 19 39 
Federal Steel. ........ 54¼ 28:\i June 25 5~14 Dec. 28 57 
General Electric ..... 122~ no Jan. 10 200 Dec. 26 19214 
Internatloual Paper. 23¼ 14¼Mar. 6 267s Nov. 12 2514 
Manhattan Elevated 9714 s, June 25 1167s Dec. 26 11514 
Metropolitan Street. 177 143:\ Sept. 26 182 Feb. 13 171~ 
National Lead .....•. 2634 157a Aug. 11 :t814 Feb. 5 19~ 
National Stefll. ...... 44 20 June 23 53½ Feb. 6 4.!14 
Pacific Mail 88 ....••. 47 2534 June 11 57 Nov. 10 44 
Penpl.Gas L &C .Chic 106 81 ~ Oct. 11 11112 Apr. 2 105 
Repub. Iron & Steel. 21 81\l June 2 f> 27¼ Feb. 6 ]6llt. 
Tenn. Coal Iron & Ry. 83¼ 49 Oct. 3 104 Feb. 2 6414 
U.S. Leather ......... 16½ ?¾June 25 19 Jan. 3 143s 
U. 8. Rubber .......•. 4:,34 21 July 6 44 Jan. C) 

28 7s 
Western Union Tel. 85½ 771a June 22 BR½ Jan. 5 84.lg 
,r Dollars pt,r Bhare. 
SALES AT THE NEW YORK STOCK EXCHANGE SlNCE 1884. 

Railroad and Railroad and 
Government I State Miscellaneous Miscellaneous 

Stocks. Bonds. Bonds. Bonds. 

--- -· -- ----
Shares. $ $ $ 

1885 .... 92,538,947 660,659,400 15,261,200 14,678,051 
1886 ... 100,802,050 587,237,500 12,798,500 20,394,4.10 
1887 .... 84,914,616 347,127,380 7,110,400 15,306,805 
1888 .... 65,179,106 345,914,057 6,578,700 5,188,280 
1889 .... 72,014,600 398,825,425 3,698,850 5,982,350-
1890 . .•. 71,282,885 401,829,220 2,625,500 4,870,400 
1891. ... 69,031,689 383,715,000 1,460,800 3,475,100 
1892 .... 85,875,092 485,857,400 1,729,100 4,793,950-
1893 .... 80,977,839 851,854,450 2,143,250 3,792,800 
1 94 . ... 49,075,031, 839,950,250 4,345,tOO 10,929,90~ 
1895 .... 66,583,232 499,758,080 7,480,250 5,583,20 
1896 . ... 54,6:i4,096 363,158,820 26,49-!,150 2,284,000 
1897 .... 77,324,172 529,843,960 10,394,950 2.004,950 
1898 .... 112,699,957 

l 
~88,74- ,630 24,581,980 3,6!2,700-

l,899 . ... 176,421,135 826,711,400 10,582,1~0 2,013, 00 
1900 .... 138,380,184 569,159,000 7,012,080 2,082,200 

The money market worked very smoothly during 
the year, and there were no periods of disturbance. 
On the one or two occasions when conditions seemed 
to suggest a possible development of stringency, ap
prehensions were quickly nlieved. The state of our 
foreign trade and the new Financial Law were prime 
elements in this freedom from pertu!"bation. The
new law we have se·en caused an increase of $90,626,-
532 in the volume of national bank circulation and 
likewise furnished a needed outlet for Treasury cash. 
Our large trade balance gave the United States un
usual command over the international gold currents. 
It is true we shipped gold to Eurooe most of the y'ear, 
but this followed in large degree from the firmness of 
the foreign money markets and their requirements for 
the metal. When in October money rates here stiffened 
and bank reserves got low, it was seen that the current 
could be quickly reversed. At the opening of 
the year call loans, owing to the larg~ January 
interest and dividend payments, temporarily rose
above 6 per cent, but ease quickly developed .. 
In February and March the Secretary of the Treas-
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ury having ceased depositing internal revenue receipts 
in the banka, the Government again absorbed large 
amounts of cash from the market, and as a conse
-.quence in March rates for a brief period touched 6 
and 7 per cent, the surplus reserve of the Clea.ring 
House banks March 17 being down to $2,686,425. 
The law of March 14 furnished relief and entirely 
<}hanged the situation. Then followed a periol of 
.great ease, extending until October, call loans at th9 
·Exchange during the summer ruling as low as 1@2 
per cent. Conditions, however, were shaping for a 
firmer market; large gold exports from May to August, 
inclusive, followed by a movement of currency to 
the interior, reduced money holdings and surplus re
serve, and the latter, October 20: again got down to 
~2,947, 700. This situation, as already noted, resulted 
in gold imports, furnishing relief. The only thing a.kin 
to a flurry during the year occurred in the few days pre
ceding election, when some loans were made at 20 and 25 
per cent. The election restored the equilibrium. 
After that good but not high rates prevailed. 

Below we bring together some general statistics for 
1900 and 1899, affording an interesting contrast be
tween the two years. 

GENERAL SUMMA.RY FOR TWO YEA.RS. 

Coin and currency in U.S. Dec. 31..$ 
Bank clearings in United States ..... $ 
Business failures ......•.....•........ $ 
Sales at N. Y. Stock Exchange.shares. 
Grain and flour at Prod. Exch'e,bush. 
Imports of merchandise (12 mos.) .. $ 
Exports of merchandise (12 mos.) .. $ 
Net imports of gold ~ 1 2 mos.) ....... $ 
Gross earnings 18 1 roads (12 mos.).$ 
Railroad constructed ............ miles. 
Wheat raised .................. bushels. 
Corn raised .................... bushels. 
·Oats raised .................... bushels. 
Cotton raised ...................• bales. 
Pig iron produced. (tons of 2,240 lbs.) 
-Steel rails, Bessemer. (tons 2,240 lbs.) 
Anthracite coal...(tons of 2,240 lbs.) 
Petroleum (runs) production .... bbls. 
Immigration into U. 8. (12 mos.) No. 
Pub.land sales (yr.end' g June 30) acres 

1900. 

2,449,021,001 
86,160,:H~7,352 

138,495,673 
138,380.184 

1,095,532,330 
829,019,337 

1,477 ,949,6 • 6 
12,610,621 

1,297,889,724 
4,750 

522,229,~05 
2,105,102,5H 

809,125,989 
(!) 

13,789,242 
<'> 

4:"-,107,486 
t35,(89,582 

aU6,044 
fl,562,880 

1899. 

2,253,133,438 
94,178,089,233 

90,879,889 
176,421,135 
824,6R5,480 
798,967,410 

1,275,467,971 
5,955,51'")3 

r, 198,289,903 
4,528 

547,203,846 
2,078,143,933 

796,177,713 
9,439,559 

13,620,703 
2,270,5R5 

47,665,203 
t32,207,4ll7 

386,866 
6,807,31'")1 

t The,e are the old Pipe Line runs; the Buckeye runs were 18,2 .:!9,
iJ70 in 1900 and 17,183,714 bbls. in 1899. a For eleven months only. 

JANUARY.-Ourrent Events.-The monetary strain, both 
in Europe and in New York, ended.with the close of the old 
year, and money rates sharply declined. As noted below in 
our exchange market, the Bank of England by successive 
m::>ves reduced its discount rate from 6 per cent to 4, the 
Bank of Germany from 7 to 5½ and the Bank of France 
from 4½ to 3½, In the Transvaal war there were important 
developments, but, contrary to the experience the previous 
month, neither favorable nor adverse news had much influ
ence on our markets. The early accounts were quite en
couraging from the British standpoint, the Boers being 
repulsed by Gen. White in an attempt to reduce Ladysmith: 
forthermore, intelligence came that Gen. Buller had crossed 
the T~gela River at two points in the effort to relieve Lady
-smith. On Tuesday, Jan. 23, intense excitement was occa
sioned by a telegram from Gen. Buller saying that Gen. 
Warren would that night undertake to occupy Spion Kop, 
an important strategic point in the Boer position. Thursday 
morning, the 25th, a dispatch came from Gen. Buller, sent 
the previous night, sayi c, g that Gen. Warren had occupied 
the Kop and ht-Id it all of Wednesday. Our stock market 
made scarcely any response. Friday morning a cablegram 
from Gen. Buller was pnblished announcing that Spion Kop, 
after having been taken Tuesday night, had been aban
doned Wednesdav night. Later Gen. Buller was obliged to 
report that the British had experienced a serfous reverse, 
and as a result con.sols on Monday, Jan. 29, dropped over a 
point; our financial markets remained undisturbed. Cotton 
advanced on the short crop and the statistical position, and 
middling uplands in New York were quoted at 8 cents a 
pound, against 7 11-16 Dec. 29. Allegations of improper 
loans were made against the State Trust Co of this ci1y, 
but after investigation the institution was pronounced en
tirely solvent; later in the year the company was merged into 
the Morton Tru~t Co. The Secretary of the Treasury kept 
adding to the Government deposits in the depositary banks, 
which were $107,936,650 Jan. 31, against $87,303,173 Dec. 31, 
1899. Announcement was made from Washington that the 
negotiations between the United States and Great Britain, 
Germany, France, Russia, Italy and Japan for a continued 
·Open door policy throughout China had been entirely suc
-0essful, favorable answers having been received from all. 
The incident.of the seizure the previous month by a British 
war ship of American flour destined for Delagoa Bay was 
-settled to the satisfaction of our Government. The matter 
.of the seizure of German steamers involved ~rA~.ter diffi-

culty, but was finally also adjusted. The report of the New 
York Canal Commission was made public recommending 
the building of a barge canal at an expenditure of aoout 
$60,000,000, Gov. Roosevelt approving the recommendation 
in a special message. At the same time the rP-port of the 
State Commerce Commission was submitted alleging a de
cline in the city's commerce and attributing it to the dif 
f erential rate agreement among the trunk lines; this body 
recommended the completion of the improvement of the 
canals as contemplated by the Act of 1895 at an expen 1-
ture of $15,000,000. Two bids for the building of the N N 
York City Rapid Transit road were received on Jan. 15 an 
an award made to John B. McDonald; his bid was $35,000,-, 
000. Water was turned into the Ch cago drainage canal on 
Jan. 2, an improvement costinµ: $33,000,000. Arrangements 
were made for the consolidation of the National Bank of 
Commerce of this citv and the National Union Bank. The 
increase in the capital of the National City Bank from 
$1,000,000 to $10,000,000 went into effect Feb. 1. In the 
South Dakota rate case the U.S. Supreme Court reversed 
the judgment of the lower court and remanded the case, 
with instructions to investigate the earnings of the portion 
of the road running through South Dakota. 

Ra1l , oa'l /£vents and Stock Exchange Matters. -On a small 
volume of business the stock market, after early weakness, 
ruled quite strong, the sustaining influences being the activ
ity of trade and the good reports of railroad earnings. This 
strength was maintained at the close notwithstanding the 
disaster which befell the British forces at Spion Kop. Sales 
were 9,843,716 shares. The declaration of dividends on 
American Steel & Wire common and that company's favor
able annual statement had a stimula.ting effect all around 
the last few days, especially upon the iron and steel prop
erties; the common stock rose from 45¼ Jan. 15 to 58:¼ 
Jan. 31. Manhattan Elevated and Metropolitan Street Rail
way were weak on the prospective building of the under
ground Rapid Transit road, and Third A venue stock declined 
from 135½ Jan. 3 to 107 Jan. 19 because of its heavy floating 
debt. American Sugar Refining common declined from 
137½ Jan. 4 to 112¼ Jan. 11 on a continuance of the war 
with the independent refiners. In the local gas war a 
feature was the cut again by the New Amsterdam Com
pany from $1 05 to 65 cents, the rate charged by the other 
companies; another feature was decided opposition at the 
annual meeting of the Consolidated Gas Co. to the policy of 
that company, which had purchased a controlling interest 
in the New York Gas, Electric Light, Heat & Power Co; 
still another was the acquisition by William C. Whitney of 
Russell ::,age's holdings in the Standard Gas Co . Railroad 
freight rates through changes in classification were ad
vanced in many parts of the country the beginning of the 
month. At a meeting of officials of Western roads in this city, 
attended by a representative of the Inter. State Commerce 
Commission, an agreement was entered into to abolish com
missions on passenger business, beginning Feb. 1, 1900. Con• 
trol of the Lake Erie & Western passed to the Lake Shore & 
Michigan Southern. The Great Northern Railway announced 
a further issue of new stock, with "rights" to the share
holders. Receivers were appointed Jan. 2 for the Omaha & 
St. Louis, the Omaha Kansas City & Eastern and the Kansas 
City & Northern Connecting RR. The Cleveland Cincin
nati Chicago & St. Louis resumed dividends on its common 
stock, the Central of New Jersey increased its quarterly div
idend from 1 per cent to 1¼ per cent, and several other com
panies also enlarged their rates of distribution. The Chesa
peake & Ohio passed under joint Pennsylvania-Vanderbilt 
control. and Mr. Ingalls retired from the presidency. A 
contract was made by the Governor of Mas~achusetts for the 
sale of the State of Massachusetts' holdings of 50.000 shares 
of Fitchburg RR. common stock for 5,000,000 in 3 per cent 
bonds of the Boston & Maine. 

The Muney .lllurket.-There was a return to ease after the 
disturbance the previous month. The Treasury continued 
to allow internal revenue receipts to accumulate in the 
banks, and Government deposits in the same were $107,936,-
650 Jan. 31, against $87,303,173 Dec. 31, 1899. There was 
also a large return flow of currency from the interior. The 
money holdings of the Clearing House banks rose from $196,-
179,800 Dec. 30, 1899, to $224,409,500 Jan. 27, and the surplus 
reserve from $11,168,075 to 29,277,975. Deposits increased 
from 740,046,900 to $780,526,100 and loans from 673,689,400 
to $688,332,800. Incident to the January payments 12 per 
cent on call was reached on the 2d, but this was only tem
porary, and after the 10th not even as high as 6 per cent was 
again touched. At the close, call loans at the Stock Ex• 
change were 2@3, with banks and trust companies quoting 
2½ as the minimum. Time loans were then 4 for sixty days 
to four months and 4@4½ for longer periods, with rates for 
commercial paper 4@4½ for sixty to ninety-day double 
names and 4¼@5 for prime four to six months' single 
names and 5½@6½ for good single names for the same dates. 

Foreign Exchan 4 e, ~ilver, &c.-The change in the mone
tary situation abroad was the controlling influence in ex
change, rates for sterling being almost daily adjusted to 
meet the decline in discounts in London. At first the course 
of exchange was upward, and on the 5th sight bills and 
cable transfers on actual business were 4 87¾@4 88 and 
4 88¾@4 89. By the 12th rates were down to 4 86¾@4 87 
and 4 87½@4 87¾, This checked any further gold outflow; 
$150,000 gold had been sent to London on the 4th and 3,-
750,000 on the 6th; a withdrawal of $1,000,000 on the 11th for 
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_shipment to BuenoR Ayres on London account ended the 
movement. About this time the Bank of England aim 
stopped making advances at 2½ per cent per annum on gold 
in transit from New York. By the 31st rates had recovered 
to 4 87½@4 87¾ for sight and 4 88@4 88¾ for cable trans
fers. On account of the lower discounts abroad (which in
volved a narrowing of the difference between sixty-day bills· 
and other classes) long stnling advanced almost uninter
ruptedly, and rates Jan. 31were484@4 84¼, against 4 81¾ 
@4 82 Dec. 30. The Bank of England greatly strengthened 
its~posi•ion, its builion holdings increasiog from £29,342,367 
Dec. 28, 1899, t'l £35,240,790 Jan. 25; of the gain £2,877,000 
r presented .gold imported from the United States and £2,-

,000 gold received from the interior of Great Britain; the 
anR reduced its discount rate from 6 to 5 on the 11th, to 4½ 

on the 18th and to 4 on the 25th. The Bank of Germany re
duced fr0m 7 to 6 on the 11th and to 5½ on the 27th; the 
Bank of France from 4½ to 4 on the 11th and to 3½ on the 

·25th; the Bank of The Netherlands from 5 to 4½ on the 16th 
and to 4 on the 29th, and the Bank of Belgium and the Bank 
of Antwerp from 5 to 4½ on the 25th. In the open market 
London discounts were 3½@3% Jan. 31, against 6¾@6½ 
Dec. 29, 1899; at Berlin and Frankfort 4, against 6@6¼, and 
at Paris 3½, against 4½ per cent. 8ilver, after early weak
ness, showed considerable strength; the close Jan. 31 was 
27 ll-16d., against 27 3-16d. Jan. 1. The rise was in part due 
to speculative buying, induced by the intelligence that the 
India Government had purchased some silver to coin into 
rupees on Government account. 

FEBRU.ARY.-Ourrent Events.-A great change occurred 
in the military situation in South Africa, the month being 
marl!ed by a series of British successes. Gen. Roberts as
sumed personal direction of the campaign. By a number of 
quick moves he invaded the Orange. Free State, secured 
possession of several stategic points and on the 16th effected 
the relief of the long-beleaguered garrison at Kimberley. 
The Boer army under Gen Cronje having determined to re
tire, evide11tly towards Bloemfontein, Gen. Roberts under
took to prevent its escape, and the Boer forces were finally 
surrounded. Gen. Cronje held out against great odds for 
over a week, but on the 27th surrendered unconditionally. 
At Ladysmith Gen. Buller had still met with great ob
stacles; but the Boer forces were finally withdrawn, and on 
the 28th the British entered the city and relieved Gen. 
White. These events caused great rejoicing all over the 
British Empire, but the effect on our financial markets was 
comparatively slight. Large purchases of cotton by Euro
pean spinners who had previously deferred supplying their 
needs proved a favorable feature in the foreign exchange 
market. Middling upland cotton in New York sold at 
9 5-16 cents on Feb. 28, against 8 cents Jan. 31. Print 
cloths were advanced from 3¾ to 3% cents per yard. The 
U. S Senate on the 15th, by a vote of 46 to 29, passed the 
Gold Standard and Refunding Act, having substituted (with 
some amendments) the bill reported by the Senate Finance 
Committee in place of the measure received from the House 
the previous December. A conference committee was ap
pointed, which reached an agreement on the 23d making 
material changes in portions of the bill; it will be found in 
the CHRONICLE of Marcb 3, page 411. On account of the in
ducements offered- to the banks under the bill to take out 
circulation, there was a sharp rise in the price of Govern
ment bonds. The coupon 4s of 1907 advanced from 114¾ to 
118, and even tbe 4s of 1925, which do not come within the 
provisions of the bill, were bid up over 4 points. Govern
ment accumulations of cash again began to increase; thPy 
were $264,795,086 Feb. 28, against $258,904,835 Jan. 31. 
Moneys in depositary banks were $111,793.547, against $107,-
936,650 Jan. 31. It was announced that the New York Life 
lnsorance Company had bought $10,000,000 4 per cent bonds 
of the Wladikawkas & Southeastern Railway of Russia, 
guaranteed bv the Russian Government; later a syndicate 
headed by the New York Security & Trust Company and 
the National City Bank took $15,000,000 more of the bonds. 
(See CHRONICLE March 3, 1900. page 410.) President McKin
ley declined to interfere in the contest for the Governor
ship of Kentucky between Gov. Taylor. who was occupying 
the office, and William Goebel, the Democratic candidate, 
who was ulaiming it; the latter was later assassinated, and 
succeeded by Lieut.-Gov. Beckham, whose claim was subse
quently upheld by the courts. Serious complicat.ions arose 
out of the contest. A treaty entered into bc..tween Secretary 
of State Hay and Lord Pauncefote, the British Ambassa
dor, was submitted for approval to the United States Sen
ate on the 5th, modifying the Clayton-Bulwer Treaty of 
1850 with reference to the building of a ship canal to con
nect the Atlantic and Pacific oceans. The vote on the 
treaty did not occur until the following December. Presi
dent McKinley appointed Judge William H. Taft as head 
of a commission to establish civil government for the Phil
ippine Islands. The United States Senate on the 5th 
ratified the Hague Peace Treaty. The Savings Bank 
Association of this State :tdopted resolutions opposing 
the tax of one-half of one per cent on real estate mort
gages proposed in the bill introduced at Albany by the 
J otnt Committees on Taxation and Retrenchment. The pro
position was abandoned. A law was enacted allowing c:;a vings 
banks to invest in the bonds of the Chicago & Alton RR. 

Railroad JJ.'vents and St ck Exchange Matters.-The stock 
market continued strong the early part of the month on new 

or en1arged dividend declarations, but later became un
settled and at times showed weakness, owing to the break in 
Third Avenue RR. stock, American Sugar Refining, &c. 
Third Avenue dropped from 108 on the 6th to 50½ on the 
28th, when a receiver was appointed for the property. 
Brook1yn Rapid Transit fell from 77 (6th) to 64½ (28th); Met
ropolitan Street from 182 (13th) to 164½ (27th); Manhattan 
Elevated from 101 (14th) to 92¾ (27th); American Sugar 
Refimng-common from 118½ (2d) to 101¼ (27th); Consoli
dated Gas from 196 (13th) to 179½ (27th); American Steel 
Hoop from 50½ (6th) to ll9 (27th), &c. Stocks of bitumin
ous coal roads were strong on the great demand for coal and 
the prospective advance in coal rates, and stocks of South
ern roads advanced on the rise in the price of cotton. Nor
folk & Western common rose from 25½ {1Et) to 33¼ (26th),. 
Southern Railway preferred from 54½ (1st) to 59 (28th), and 
Louisville & Nashville from 79¼ (1st) to 82¾ (28th)
Aggregate sales for the month were 10,195,392 shares. The
Canadian Pacific enlarged its dividend on the common stock,. 
and Baltimore & Ohio began dividends on its pref erred 
stock. the Union Pacific on the common stock and the
R:-ading on its 1st preferred stock. The Kansas City Fort 
Scott & Memphis resumed on its preferred shares after sus
pension since 1e93. New coal rates to tide-water much 
higher than those previously prevailing were agreed upon 
by the bituminous roads for the year beginning April 1,. 
1900-from Clearfield to New York $130, against 95 cents,. 
and from Pocahontas to Norfolk, over the Norfolk & West
ern, $t 15 against 92½ cents. The Peoria Decatur & Evans
ville RR. was sold at foreclosure. The Rutland RR. acquired 
the Bennin~ton & Rutland. A plan was agreed on for re
tiring the Tennessee Coal & Iron. preferred stock with its 
accumulated dividends; this was followed later by the re
sumption of dividends on the common stock. A receiver 
was appointed for the Brooklyn Wharf & Warehome Co. 

The Money Market.-The U, S. Treasury having ceased 
transferring internal revenue receipts to the depositary 
banks, the Treasury again began absorbing money from the
banks. The interior tlow of money (possibly in part for 
the same reason) was also away from New York most of the 
month. Treasury cash was furthermore added to by the 
payment on the :.:3d by the Central Pacific of one of its notes 
for $2,940,635, given in settlement of its subsidy indebtedness. 
A striking expansion occurred in the loan account of the 
New York banks which was not fully explained, though by 
some it was attributed to operations in Government bonds in 
anticipation of the passage by Congress of the new Gold 
Stanilard and Refunding Act and preparatory to taking out 
additional circulation. The loans rose from $688,332,800 
Jan. 27 to $75!';,076.100 March 3. Deposits increased from 
$780,526,100 to $829,917,000. Money holdings increased at 
first, but then fell off, and March 3 were reported $221,120,-
800 against $224.409,500 Jan. 27. ThP surplus reserve March 
3 was only $13,641,M0, against $29,277,975 Jan.27. Call loans 
were not affected by these changes, the range at the Stock 
Exchange the latter part of the month being 2@2½. Banks 
and trust companies quoted 2½, though some of the larger 
banks loaned freely at 2 per cent. On time there was a 
noticeable stiffening of rates, quotations at the close being 
4½ for sixty to ninety days and 4½@5 for four to six 
months: on exclusively industrial collateral ( of the better 
grade) the :figures were ½ p. c. higher. Commercial paper · 
advanced to 4½@5 for double names, 5@5½ for the best sin
gle names and 6@7 for good single names. 

Foreiqn Exchange, Silver, &c.-Much freer exports of cot
ton and some buying of American securities for European 
account(following in part from a more confident tone in the 
London financial markets as the result of the British vic
tories in South Africa) weakened foreign exchange the lat
ter part of the month, and rates for sterling declined, not
withstanding a stiffening of discounts at the European 
monetary centres. Early in the month the course of sterl • 
ing was irregular, with the fluctuations narrow. After the 
20th the tendency was downward, Rites were 4 84@.! 84¼ 
for sixty day bills, 4 t-7½@4 87¾ for sight and 4 88@4 88¼ 
for cable transfers on Feb. 1, and 4 83½ra>4 83¾, 4 86¾'@ 
4 87 and 4 87½@4 87¾, respectively. on the 28th. 'l'here was 
no change in bank rates in London, Berlin or Paris, but 
the Bank of Austria-Hungary on the 5th reduced from 5 to 
4½, the Bank of The Netherlands on the 6th from 4to 3½ 
and the Bank of Belgium on the 7th from 4½ to 4. In the 
open market London di-counts declined to 3,%@3½ by the 
9th, subs~quently advanced to 3¾@3½, and closed at l:l%@ 
3¾ on the 28th. At Berlin and Frankforttherewasasteady 
advance, the rates on the 28th being 4½@5. At Paris the 
close was 3%@3½, Silver tended downward again, the 
price Feb. 28th being 27½d, against 27 11-16d. on Jan. 31. 

MARCH.-Vu,-rent Events.-The Gold Standard and Re
funding Bill became a law by the President's signature 
on March 14, the report of the Conference Committee (see 
CHRONICLE .March 3, page 411) having been adopted by the 
Senate March 6 by a vote of 44 to 25 and by the House on 
the 13th by 166 to 120 votes. This and the absorption of the 
Third A venue Railroad by the Metropolitan Street Railway 
caused, as noted below, a great revival of speculation on 
the Stock Exchange. The new Jaw provided (1) for the 
maintenance of gold payments, a gold reserve of $150,000,000 
being among other things created; and (2) for the refund
ing of a good part of the public debt, besides containing 
(3) provisions regarding bank circulation, banks being 
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allowed to issue notes up to the par of the bonds deposited, 
instead of only 90 per cent, and the tax on circulation being 
reduced on a deposit of the new 2s to one-half of one per 
cent per annum, against one per cent previously; and (4) 
provided for the formation of small banks. Up to April 1 
$195,466,250 bonds had been presented for exchange, $173,-
550,750 by the banks and $21 ,915,500 by others. Though the 
J>remium payments released some of the Treasury accumu
'lations the latter part of the month, Government money hold
ings March 31 were $276,667,056, against $264,795,086 Feb. 28. 
"Government revenues exceeded the month's disbursements 
by$ 6,53Y,000. Bank circulation increased from $249,434,

:878 March 1 to $270,953,068 April 1. Cotton advanced further, 
middling uplands in New York reaching 9½ cents, with a 
decline la•er to 9% cents. Print cloths were advanced to 
3½ cents. May corn in New York closed at 44¼ cents March 
31, against 40¼ Feb. 28; May wheat rose from 71% to 73½ 

-cents. In the South African campaign further successes 
were achieved by Gen. Roberts, the British forces occupy-

·ing Bloemfontein, the Fne State capital. Presidents Kruger 
and Steyn made peace proposals to Great Britain condi
tioned on the recognition of the complete independence of 
the two republics, but the British Government answered, 
saying it was not prepared to assent to the independence of 
either Republic. A proffer of the good offices of the United 

· States, made at the request of the two Presidents, was not 
.accepted by the British Government. The Boers sustained 
;.a severe loss in the death on the 27th of Gen. Joubert . 'J he 
British Government offered a war loan of £30,000,000 and 
the subscriptions amounted to £335,500,000. A. noteworthy 
fact was that Messrs. J.P. Morgan & Co, on the request of 
the Bank of England, arranged to receive subscriptions in the 
United States. It was the first time an attempt had been 
made to find a market here for the bonds of a Ellropean 
.State. On this occasion, however (unlike that later in the 
_year), Messrs. Morgan & CO'. took no part in the flotation of 
·the loan, merely acting as the Bank of England's agents 
and forwarding applications to the other side. Neverthe 

·1ess $12,000,000 of the bonds were placed here, paving the 
·way for the larger takings the folJowing August, when an
-other British loan was offered. The Swiss Arbitration 
Commission made its award in the case of the Delagoa Bay 
Ra1lroad and condemned Portugal to pay to Great Britain 
and the United States 15,314,000 francs, with simple interest 

·at 5 per cent from June 25, 188~, to date of pa\ment-amuch 
!'lmaller sum than expect~d. Charles H. Coster, of J.P. 
Morgan & Co., died March 13. The publishing house of D. 
Appleton & Co. made an assignment for the benefit of its 

,creditors. The Industrial Commission which bad been 
making an extensive invt stigation of the subject of trusts 
submitted a preliminarv report to Congress (see CHRONICLE 
March 10, page 453). The U. S. Supreme Court upheld the 
-constitutionality of the Texas Anti-Trust law in its appli
cation to foreign corporations seeking to do a local business 
within the State (see CHRONICLE of April 7, page 663). 

Railroad Everits and Stock Exchange Matte-rs -A decided 
revival of speculation and sharp advances in prices occurred 
daring March. The sales reached 14,446,i82 shares. The 
movement had its inception in the unexpected announce
JIJent Monday night the 19th that the troubles of the Third 
Avenue RR. (the stock of which bad risen that day almoRt 
:20 points) bad been ended by the purchase of control in the 
open market by the Metropolitan Street Railway. The 
passage the previous week of the Gold Standard and Refund
ing Bill had put the market in condition to respond to such 
an exhilarating influence. The new law also mduced very 

.extensive purchases of stocks on foreign account. The 

.foreign buying seemed speculative rather than for invest

. .ment, but was of such magnitude as to carry every
thing before it. Even further cuts in the price of sugar 
(following a reduction earlier in the month in the dividend 
on American Sugar Refining Co. common stock) and the high 

· .valuations placed by the State Tax Commissioners upon the 
.franchises of local corporations did not serve to check the 
,upward tendency. Burlington & Quincy rose from 122¼ to 
132, Pennsylvania Railroad from 133½ to 1'.0%, Atchison 
:.eommon from ~2 to 29½, B. &. 0. common from 60¾ to E-2¾, 
.Ches. & Ohio from 2~ to 33, Norfolk & Western common 
from 31¼ to 38, Union Pacific common from 48 to 59, &c., 
the low prices having mostly teen made early in the 
month and the highest at the close. Third A venue stock 
advanced from 45¼ March 2 to 112 March 21st, and closed 
at 105 on the 31st. A committee of the directors of the 
American Malting Co. reported that dividends predicated 
on the 1898 results had been based on expected profits which 
were never realized. In response to the complaints of ship
pers, some changes were made in the new official classifica
tion' of the:trunk lines. The Southern Ry declared a dividend 
of 1½ per cent on its preferred stock. against 1 paid the pre
vious October. Fitchburg stockholders voted in favor of 
the lease to the Boston & Maine. 'Ibe Kansas City Pitts. 
& Gulf was sold at foreclosure and was succeeded the next 
month by the Kansas City Southern. The St. Louis Peoria 
& Northern was also sold, the northern division going to the 
Chicago & Alton syndicate and the southern to the Illinois 
Central. The Toledo St. Louis & Kansas City was likewise 
sold. The Pennsylvania Railroad acquired an interest in 
the Norfolk & Western. 

The Money Market.-Owing to continued absorption of 
money by the U.S. Treasury and shipments of currency to 

the interior, money holdings and surplus reserve of the 

Clearing House banks were further diminished. Rates for 
money advanced, but no anxiety was felt, owing to the 
knowledge that the new financial bill, when it became a 
law, would tend to furni~h relief. "this expectation was 
realized the latter part of the month, and at the same time 
the interior :flow of currency was reversed. The new Act 
went into effect on the 14th and the bank statement of the 
l 7th showed the surplus reserve down to $2,686,425; hv the 
24th there was a recovery to $5,817,300. and by the 81st to 
$9,836,150. Money holdings fell from $221,120,800 March 3 
to $205,846,400 March 24, and got back to $211. 790,300 .!.\{-arch 
31. Call loans at the Stock Exchange on the 16th g&t as 
high as 7 per cent, but after that rates declmed, and J;he 
close was at 3½@4. Banks and trust companies quite ge~
ally were obtaining 6 on call when the new law went into 
effect; they asked 3@3½ at the close. Quotations in time 
money were 6 for all dates on the 15th, and 4 for sixty to 
ninety days and 4@4½ for four to six months at the close. In 
commercial paper the :fluctuations were small, prices on the 
31st being 4½@5 for double naffies and 4¾@5½ for prime 
and 5½@6½ for good single names. 

Foreign Excha,,ge, Silver, &c.-The downward tendency 
in sterling was accelerated the early part of March. Be
tween Feb. 28 and March 22 60 day bills fell from 4 83½@ 
4 83¾ to 4 82(£!4 82¼, sight bills from 4 86¾ra 4 87 to 4 85¼~ 
4 85 L~ and cable transfers from 4 87½@4 87¾ to 4 86@4 86¼, 
The firmness of money here was a factor in the decline, 
and quite free offerings of cotton bills were also reported. 
Bills against European purcha~es of securities were a fea
ture at times. The last week these nurcbases were ap
parently of exceptional magnitude; and yet after the 
22d the tone of the exchange market changed abruptly 
and sharp advances in ratt-s occurred In explanation it was 
said that the foreign purchases were largely for speculative 
account, the stocks being held here awaiting re-sale at 
higher prices. The recovery amounted to ½@¾ cents per 
pound, rates at the close being 4 82½@4 82¾ for sixty-day 
bills, 4 86@4 86¼ for sight and 4 86¾@4 87 for cable trans
fers. Discounts in the open market London March 30 were 
4 per cent, at Paris 3½ and at Berlin and Frankfort 5¼, the 
latter at one time having been 5½ per cent. The fluctua
tions in silver were unimportant, the quotation March 1 
being 27 7-16d. and March 31 27½ d, 

APRIL.-Ourrent Fver.ts.-The unexpected announce
ment on the 16th that the American Steel & Wire Company 
had shut down a number of its mills, the assigned reason 
being a falling off in the demand for its products, exercised 
a generally disturbing influence. On the Stock Exchange 
after the disclosures in American Malting the effect was to 
further undermine confidence in the whole group of indus
trial securities. But as a trade event the incident was no 
less disturbing. Mr. John W. Gates, the Chairman of the 
board of directors, was quoted in the daily papers as taking 
a very gloomy view of the i::ituation. The disposition at fint 
was to look upon the action as having possibly been prompted 
by speculative motives. It soon appeared that-, owing to the 
very high prices maintained for its products, there bad really 
been a considerable accumulation of unsold stocks of the 
company's goods. On the 20th the directors authorized a rad
ical reduction in prices (as instances, nails per keg being re• 
duced from $3 20 to $2 20 and galvanized fence wire from $3 ~O 
per 100 lbs. to $2 80); the company also asked for a temporary 
cessation of deliveries on 50,000 tons of steel, the balance of 
an order w bicb had previously been placed with the Federal 
Steel Co. This latter necessitated the closing of the mills of 
the Federal Steel Co. engaged on the order referred to. The 
iron and steel markets became very much unsett'ed. These 
developments also operated to induce caution in other trades 
lest high i,rices there too be sooner or later attended by like 
results. Strikes for higher wages or shorter hours in various 
lines of business throughout the country were a feature of 
this and the succeeding month, including o. strike of the car 
repaire1s on the New York Central at Buffalo, which was 
amicably settled. Great damage to life and property re
rnlted from the severe floods (due to incessant rains) in Cen
tral and Western Texas the early part of the month, the 
dam across the Colorado River near Austin being swept 
away; later Louisiana, Mississippi and Alabama suffered in 
the same ~ ay, the running of through trains being inter
rupted; at the close of the month Southern and Central 
Texas experienced another similar visitation. There was a 
further increase of $14,325,258 in bank circulation. Govern
ment revenues greatly exceeded the ordinary disbursements, 
but owing to the premiums paid on the fundable bonds ex
changed cash in sub-treasuries was reduced from $276,667,-
056 (including the 150 millions gold reserve) to $262,646,440. 
Up to May 1 $260,78~,050 bonds bad been presented for ex
change, $215,033,600 coming from the banks. The Tariff 
and Civil Government Bill for Porto Rico became a law 
April 12; the tariff section provides for duties for a limited 
period of 15 per cent upon imports from Porto Rico into the 
United States and upon imports into Porto Rico from the 
United States, the duties collected to be used forthe benefit 
of the island. On April 30 the bill providing a territorial 
government for the Hawaiia!! Islands also became a law. No 
tariff is imposed in this case, the islands being made a cus
toms district of the United Hates. A great conflagration 
destroyed a large part of Ottawa, in the Dominion of 
Canada, and almost wiped out Hull, across the river, the 
property loss being estimated at $15,000,000 to $20,000,000. 
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Gen. Otis was at his own request relieved of the command 
,of the United States forces in the Philippines. In South 
Afrfra General Gatacre, commanding the Third Division of 
the British army, was superseded. The British Government 
gave publicity to a report of Gen. Roberts on the di~aster at 
Spion Kop, in which Genera.ls Warren and Buller and 
Colonel Thorneycroft were severely criticised. Queen Vic
toria paid a visit to Ireland and in other ways showed recog
nition of the bravery of the Irish soldiers in the African 
-Ol1..,.mpaign. By a vote of 20 to 29 the U. S. Senate on the 
30fill-i;efused to take up the resolution of sympathy with the 
B~1·s offered by Senator Pettigrew of South Dakota. The 
Pa is Exposition was formerly opened on the 14th. 

· '.Hailroad Events and dtock Exchan,ae Matters -The whole 
course and tone of stock speculation were changed, mainly by 
the action of the American Steel & Wire Company, noted 
above, in shutting down its mills This was especially so be
cause only the previous February profits of $12,000,000 and 
.an extremely favorable outlook had been reported. The pre
vfous action earlier in the month of the Federal ~teel Co. in 
;announcing a postponement of the dividends on the common 
.stock until next year also helped the downward movement. 
Steel & Wire common dropped from 59½ on the 2d to 37¼ 
-on the 23d; Federal Steel common from 57~f on the 2d to o9 
-on the 21st; Tennessee Coal & Iron from 98½ on the 2d to 
-80¼ on the 30th; Steel Hoop common from 117¾ on the 2d 
to 25¼ on the 23d, etc., etc. In the railroad shares the de
clines wtre not quite so heavy. The valuations on the 
franchises of New York corporations were declared by the 
State Board of Tax Commissioners under the new law, and 
proved very heavy. The Pennsylvania Railroad made a 
proposition for the purchase of the stock and income bonds 

-of the Western New York & Pennsylvania. Balt. & Obio 
,common stockholders were given the right to subscribe for 
treasury stock at 80. Boston & Maine stockholders ratified 
the lease of the Fitchburg RR. The Chicago & Alton Rait
woy was incorporated to take over the old Chicago & Alton 
Railroad and the northern part of tte St. Louis Peoria & 
Northern Railway, etc. The special master in the 
suit attacking the reorganization of the Louisville New 
Albany & Chicago Railway as the Chicago Indian
apolis & Louisville filed a report uph1>lding the 
.reorganization. The Grand Rapids & Indiana Ry. paid its 
first dividend; also the Denver & Southwtstern. Eouthern 
Pacific interests acquired tbe Houston East & West Texas 
Ry.; also the Carson & Colorado RR. The Pennsylvania 
Railroad, after having in Jan., 1900, issued $12,930,500 new 
·stock at par to shareholders, issued $9,464,500 more, the most 
,of it being sold in the open market. Terms were arranged 
.for a lease of the Third A venue RR. to the Metropolitan 
Street Ry!; the arrangement also included the issue of a 
-$50,000,000 mortgage by the Third A venue, Messrs. Kuhn, 
Loeb & Co. agreeing to purchase $35,000,000 of same. The 
Southern Railway took steps looking to the acquisition of 
.the Louisville Evansvi1le & St. Louis. A proposition was 
made to purchase Colorado Midland common and preferred 
stock in the interest of the Colorado & Southern and Rio 
-Grande Western. The Seaboard Air Line Ry. Co. was or
,ganized. with $75,000,C0O authorized bonds, $25,000,000 pre
_ferred and $37.,500,000 common stock A consolidation was 
also arranged of the various l ines in the Atlantic Coast Line 
.System, under the name of the Atlantic Coast Line 
RR. The Delaware Valley & Kingston Ry. was given per
mission by the New York Railroad Commissioners to build 
'its proposed road from the anthracite coal fields along the 
bed of the old Delaware & Hudson Canal to Kingston, N. 
Y., but an appeal was taken to the Supreme Court. The 
Northern Pacific arranged to acquire the St. Paul & Duluth. 
A receiver was appointed for the Vicksburg ::Shreveport & 
.Pacific. 

The Money Market.-Under the increase in national bank 
.circulation and the disbursements by the Treasury for bond 
·premiums, the money market relapsed into ease. At the 
,close of the month call loans on the Stock Exchange were 
made at 2@2½ per cent, and banks and trust companies 
.loaned at the same figures. On time, rates dropped to 3 for 
sixty to ninety days, and 3½@4 for four months or longer. 
,Commercial J,aper clos·ed at 4 for sixty to ninety days en
dorsed billfl and 4@4½ for prime and 5@6 for good four to 
.six months single names. Surplus reserve of the Clearing 
House banks rose from $9,836,150 March 31 to $17,074,275 
.April 28; money holdings increased from $211,790,300 to 
$230.089,900. Loans expanded from $742,611,900 to 774,548,
-000, and deposits from $807,816,600 to $852,062,500. 

Foreign .Eachar,'Je, Silver, &c.-Exports of gold began in 
.April. Sterling rose throughout the month (there being 
but one temporary reces!:iion) and rates closed at the highest 
figures, namely 4 84½@4 84¾ for sixty day bills, 4 88¼@ 
4 88½ for sight and 4 89(a 4 89¼ for cable transfers-a rise 
of 2@2¼ cents. The country's foreign trade balance con
tinued large, and the strength was generally attributed to 
the low money rates here at a time when the money 
markets abroad were very firm. An export of $500,000 gold 
to Buenos Ayres occurred as early as the 10th, and another 
of $490,000 to the same point took place on the 23d. On the 
26th the National City Bank shipped $500,000 to Paris. It 
was underst, od that these were not Etrictly exchange opera
tions. though made possible by the high rates prevailing. 
The shipment to Paris (followed by other shipments to toe 
same point the next month) was induced, it is believed, by 
the Bank of France making advances free of interest on the 

gold shipped. The Bank of England lost £3,214,063 gold the 
first .three weeks, chiefly to the interior, of which loss £752,-
531 was recovered the last week. Foreign money rates 
weakened somewhat early in the month, but this was fol
lowed by renewed firmness. Discounts April 30 were 4¼ in 
London, 3½ in Paris and 4%@4¾ in Berlin and Frankfort. 
Fluctuations in silver were confined to small {ractions, the 
close being at 27 7-16d. 

MAY.-Ourrent Events.-The reaction in trade became 
very noteworthy. In the iron and steel industry pronounced 
declines in prices occurred, and the metal trades generally 
showed weakness. The demoralization here was reflected 
in the markets of both En~land and Germany. In nearly 
all lines of trade accumulatmg stocks of goods and declin
ing values were the feature. It seemed as if practically 
everywhere the extremely high level of mercantile t)rices 
ruling bad entailed over-production and at the same time 
curtailed consumption. Reports of the closing down of 
mills and factories became frequent. The Fall River Cot
ton Manufacturers' Association reduced print cloths from 
3½ to 3¼ cents. Price, McCormick & Co., who for months 
had been conducting extensive operations for a rise m cot
ton, failed, with liabilities reaching nearly $13,000,000. In 
options for future delivery a general collapse occurred. Spot 
cotton in this city dropped from 9 13-16 to 9 cents for 
middling uplands. Winter-wheat condition May 1 was 
88 9, against 76·2 the previous year. The Secretary of 
the Treasury on the 18th called for t)ayment Au
gust 18 the $25,364,500 of old twos. He also made 
a call upon the depositary banks for the return on or 
before June 5 of $5,000,000 of Government deposits held by 
them. There was a further addition of $15,210,563 to bank 
circulation; $284,228,050 of the fund able bonds had been 
presented for exchange up to and including May 31, of 
which $63,440,350 came from others than the banks. Cash 
in sub-treasuries was $262,831,054 May 31, against $262,646,-
440 April 30. In a strike of the street car employes at St. 
Louis, which began on the 8th and continued into the next 
month, riotous proceedings developed and a number of 
persons were 1:illed. Various actions were begun in this 
State against the American Ice Company ( tme being by the 
Attorney-General of New York), intended to prevent that 
company from maintaining a trust in ice; the charges 
involved some of the New York Citv officials. The House of 
Representatives on the 2d, by a vote of 22!> to 35, passed the 
Hepburn bill providing for the construction of the Nicar
agua Canal, at a cost of 140 million dollars; in the 
Senate, however, a motion on the 21st to take the bill up 
was defeated by a vote of 21 to 28. A revised tariff on im
ports into Cuba was promulgated by our Government to 
take effect June 15. In the South African campaign Gen. 
Roberts carried everything before him; Mafeking was re
lieved, Johannesburg was taken (the Roers having destroyed 
none of the mines) and at the close of the month the British 
army was at the gates of Pretoria. The On.nge Free State 
was annexed to British territory. The Boer delegates ar
rived in the United States and were cordially received at 
Washington, but told that the United States had exhausted 
its powers to help the two republics. In the U. S. Senate 
Senator Teller's resolution expressing sympathy with the 
Boers and containing 1-l provision for the extension of the 
friendly offices of the United States was on the 29th referred 
to the Committee on Foreign Relations by a vote of 40 to 26. 
In the German Reichstag the Meat Inspection bill was passed, 
containing provisions restricting the importation of meats, 
the bill to take effect in October. In France the Minister of 
War, Gen. Galliffet, resigned ~nd was succeeded by Gen. 
Andre. The Cou,t of Vieitation in Kansas was declared un
constitutional by the Kansas Supreme Court. The U. S. 
Supreme Court sustained the Federal Inheritance Tax, but 
decided that the tax in each instance applied to the legacy, 
not the whole estate; also that the tax covered Government 
bonds. 

Railroad Events and Stock Ea-change Matters.-Prices con
tinued downward most of the month on a Fmall volume of 
business. The absorption by the Consolidated Gas Company 
of the New Amsterdam Gas Company and the Standard Gas 
Light Company foreshadowed the early termination of the 
local gas war. The amalgamation of a number of the inde 
pendent sugar refineries, with successive advances in the 
price of refined sugar, led to a sharp rise in American Sugar 
Refining stock, and showed that here too a change for the 
better was takmg place. The Third A venue RR. receiver 
was discharged. But the uncertainty regarding the 
course of industrial affairs overshadowed the intluence 
of these favorable developments. Hence, except in 
a few special cases, like Burlington & Quincy and 
Northern Pacific, prices generally closed much lower. 
American Ice common broke from 47 on the 1st to 28¼ on 
the 26th, on the at, ac.ks agaimit thP company Long Island 
RR. stock advanced from 66½ May 1 to 89 May 5 on the 
news that the Pennsylvania RR. had acquired control. The 
Chicago & Alton Railroad declared an extra dividend of 81J 
per cent on both common and preferred sbares. The out
come of the differences in the directory of the American 
Steel & Wire Co. was not satisfactory, Messrs. Henry Selig• 
man and Frederick Strauss, representing J. & W Seligman 
& Co., resigning fo1m the board; later Mr. John W. Gates 
gave up his position as Chairman of the board and Mr. John 
Lambert resigned as President, and were succeeded by 
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other men. The suspension of Price, McCormick & Co. 
had little effect on the Stock Exchange. Chicago & Eastern 
Illinois en1arged the dividend on its common stock, and the 
Lehigh Coal & NavigBtion dividi:.nd was also increased. T. 
B. Blackstone, the former President of the<. hicago & Alton 
RR., died. American Telephone & Telegraph stock was 
exchangedior American Bell Telephon• , two shares being 
given fo1· one. 

The Money Market-Continued ease prevaiJed in money. 
Notwithstanding the Jarge gold exports, money hold
ings of the banks greatly increased. Owing to the ex 
pansion in deposits sorplus reserves declined from $17,074,-
275 April 28 to 15,332,752 May 12, but by May 26 were up to 
$18,812,325. The money holdings were $237,964,900 May 
26, against $230.089.900 April 28. Deposits rose from 
$852,062,500 to $876,610,300 and loans were expanded 
from $774,548,600 to $792.921 ,000. Messrs. Kuhn, Loeb 
& Co. paid for the $35,000,000 Third A venue bonds pur
chased by the firm, but the operation had no effect upon the 
market. On call at the Exchange 3% was temporarily re
corded early in the month, but after that 2½% was the high
est figure, and on May 31 transactions were at 1¾@2. Banks 
and trust companies quoted 2 as the minimum at the close. 
On time rates May 31 were 3 for sixty to ninety days, 3½ 
for four months and 4 for five to eight months. Rates 
for paper at the close were 3½@4 for sixty to ninety day 
double names and 3¾@4¼ for prime single names and 4½@ 
5½ for good names 

Poreign Exchange, Silver, &c.-Exports of gold continued 
until towards the close of the month, when the movement 
was checked. Over 10 million dollars went from this port 
to Paris, none going to London. The Bank of England on 
the 9th raised its bid price for American Ea~les,bat this still 
left gold exports to London unprofitable. Much of the gold 
went in the shape of bars, the 'freasury Department having 
reduced the premium on bars from 1-l0th of one per cent to 
1-25th. About the middle of the month the Bank of Eng
land received £1,000,000 gold from Russia, and Russian 
gold also went to Paris. This and the shipments from this 
side relieved the money tension abroad. The Bank of Eng
land minimum was marked down from 4 to 3½ on the 24th, 
and the Bank of France from 3½ to 3 on the 25th, thfse being 
the first changes since January. The lower discounts weak 
ened exchange and also narrowed the diffennce between 
sixty-day bills and those for sight and for cable. Sixty-day 
bilJs were the same on the 31st as on the 1st, namely 4 84½@ 
4 84.¾, but in the interval had been 4 84¾@4 85 Sight bills 
declined from 4 88¼@4 88½ to 4 87((1 4 87¼, and cable 
transfers from 4 89@4 89¼ to 4 87¾@4 88. Open market 
discounts at the close were 2_%@2¾ at London, 2¾ at Paris, 
and 4_% at Berlin and Frankfort. The silver market re
mained quiet, with prices very little changed, the close 
being at 27 9-16d. 

JUNE.-Current E1:ents.-Unfavorable crop accounts bom
bined with continued reaction in trade and startling devel
opments in China served as depressing· influences during this 
month. In the South excessive rains were reported, and 
speculative sentiment on the Cotton Exchange was reversed; 
middling uplands here advanced from 9 to 10 cents. In 
wheat serious damage was done by drought in the spring
wheat sections, particularly in Minnesota, North and South 
Dakota; the September option for wheat in New York rose 
from 73 cents on the 4th to 93½ on the 23d, with a reaction 
to 86¼ at the close. Corn also moved up sharply in sympa
thy. Despite the rise in cotton the cotton goods market was 
so unsatisfactory the Fall River Association further reduced 
print cloths to 2½ cents, this comparir g with 3½ cents early 
in May. Curtailment of production was also proposed. The 
price of steel billets dropped to $25 a ton as against $32 
a few weeks before and $41 50 in October, 189\J; even at 
this decline consumers held off. The Presidential cam
paign also operated to produce a quiet feeling in trade. 
The Democratic State Convention in .New Ye rk bad been 
lookt=d forward to as likely to give Bryanism a ~et
back lostf'ad jt showed a very subseni,mt dii>pos1tion. 
The Republican Party nominated President McKinley by an 
absolutely unanimous vote, and selected Governor Roosevelt 
of this State for Vice-President, he receiving every vote 
but his own. The platform declared unequivocally for the 
gold standard. The Chinese situation became very grave. 
The relief force under Admiral Seymour sent by the Powers 
to protect the legations at Peking had to be rescued by an
other force after having suffered severely. The German 
Minister at Peking was murdered, and the deepest solicitud~ 
was entertained regarding the other Ministers. On the 
morning of the 17th the forts at Taku, to forestaU a proposed 
attack by the alhed fleets, opened fire upon the foreign war 
ships, which then bombarded the forts and captured them. 
The American vessels did not participate in the engage
ment. President McKinley ordered American troops from 
the Philippines to China; later he appointed General 
Chaffee to take command. In the South African cam
paign the British forces officialJy occupied Pretoria on 
the 5th. On the 21st President McKinJey issued a 
proclamation offering amnesty to the Filipino rebels. 
On the 1st the House of Representatives by 154 yeas to 131 
nays (less than the two-thirds required) 1·ejected the joint 
resolution pro~ osing an amendment to the U. S. Constitu
tion empowering Congress to regulate trusts. The next 
day the .tfouse by 273 to 1 pai::sed the Littlefield Anti-Trust 

bill amending the Sherman A~t of 1890 to make it more· 
effective against trusts; there was not enough time, how
ever, to bring the measure to a vote in the Senate. Congress.
adjourned on the 7th. Bank circulation further increased. 
$9,070,830. Two more calls were made upon the depositary
banks for $5,000,000 of Government depositEZ. The first call, 
became effecti.e June 25, the second July 16, while the o~e-
made in May fell due June 5. Government bank deposits
dropped from $111,322,418 June 1 to $101,8i9,520 July 1. . 
Cash in Sub-Treasurv vaults increased from $262,831,'..i/4- to
$279,615,5~2. Up to June 30 $30i,U'5,350 of bondst had 
been presented for exchange on which the ~ pre
mium payments amounted to $30,773,034. On rJune-
30 a fire at the piers in Hoboken of the Noi:_th 
German Lloyd Steamship Co. reRulted in a great loss of hfe
and the burning of the steamships 8aale, the Main and1 

the Bremen (the Kaiser Wilhelm der Grosse having a very· 
narrow escape), with a property loss of some milli<~ns or: 
dollars. There was a noteworthy advance in the price of 
New York Cotton Exchange rnats, namely from $2,200 to,
$4,100, on account of the adoption of a new commission rule~ 
The Boston Clearing House Association adopted new regu
lations (very similar to those prevailing here) for the collec
tion of checks outside the city. See CHR0~1CLE, June 16,.. 
page 1178. 

Hailroad Ei·ents and Stock Exchange Matters -The stock 
market was depressed until towards the clo•e of the month,.. 
when some recovery ensued. The damage to the spri~g-· 
wheat crop in the Northwest was emphasized by the action,; 
of the Northern Pacific in withholding from the commont 
stock in declaring the August dividend the extra one per 
cent paid the previous February. These shares declined! 
from 61_% on the 2d to 48 on the 22d. The unsatisfactory 
condition of the iron trade was reflected in a further break 
in the American Steel & Wire common from 37½ to 28½ and 
in Federal Steel common from 3i¼ to 28¾ between the 1st, 
and the 25th, etc., etc. Atchison stock held up much better,. 
owing to the splendid ootlook for winter wheat in Kansas; 
the semi-annual dividend on Atchison preterred was in
creased to 2½ per cent. Milwaukee & 8t. Paul common de
clined from 119¾ to 108½, New York Central from 133¼ to. 
125_%, etc., etc .• the low figures being made on the 25tfr_ 
Brooklyn Rapid Transit dropped from 73 ( 1st) to 49 (25th) ,.. 
the ostensible cause being a remark in a judicial opinion, 
dismissing an application to restrain the collection of an 
extra fare to Coney Island. The opinion suggested 
that in an action properly brought the company's charter· 
might be annulled. Central of New Jersey advanced_ 
from 119 on the 2d to 125 on the 21st, on rumors of a new 
control. In the local gas war an advance to $1 ·05 in the
price of gas was made, but Consolidated Gas sold down 
from 192½ (2d) to 171½ (26th), on the news that the stock 
was to be increased from $54,595,200 to $80,000,000. The 
National Sugar Refining Co. was organized as a combina
tion of the leading independent sugar refine1·s (aU 
except the plant of Arbuckle Bros.), and more harmoni
ous relations developed in the sugar trade. The Lake Erie
& Western resumed dividends on its preferred shares, the· 
Rutland and Hocking Valley increased the dividends on, 
their pref erred shares. The Minneapolis & St. Louis de
clared its 1st dividend on the common stock. H. Walter 
Webb, formerly 3d Vice-President of the New York Cen-
tral, died. Southern Railway stockholders accepted the
amendment to the company's charter, so as to permit, if de-
sired, a reduction of one-half in the common stock. 

The Money Market.-Notwitbstanding Government cash?. 
increased near Jy 17 million dollars, and the New York banks.. 
lost 7½ millions through gold exports to Europe, the money· 
market remained very easy, though slightly higher rates-
prevailed for time loans and commercial paper. .At the Stock_ 
Exchange the range for call loans was 1@2 per cent. Banks 
and trust companies at the close loaned generalJy at 1½ per · 
cent. Closing rates for time loans were 3@3½ for sixty days. 
to four months and 4@4½ for five to eight months. Com
mercial paper was then quoted at 3,¾@4 for double names,. 
4@4½ for prime single names and 5<@5½ for good single 
names. Surplus reserves dropped from $20,123,275 June 2d· 
to $15,526,850 June 23, but recovered to $16,859,375 June 30. 
Loans passed the 800 million mark for the first time June 2d 
and June 30 stood at $808,468,500. Money holdings aggre- • 
gated $238,921,700 June 30 against $242,111,900 June 2d. 
There was a large return fl.ow of money from the interior 
each week. 

Foreiqn Exchange, S 1 /ver, &c.-Farther exports of gold to 
Europe took place, both France and Germany offering in
ducements to attract the metal; $:3,514,217 was shipped in 
the week ending the 16th and $4,113,627 in the week ending 
the 23d. The Bank of England on the 14th reduced its min
imum from 3½ to 3. The offering of bills against the gold 
exports and also some against sales of American securities 
in this market weakened sterling, under which rates the 
latter part of the month declined, and the outflow of gold 
ceased. Rates on the 1st were 4 84½aI4 84¾ for 60-day bills. 
4 87@4 87¼ for sight and 4 87¾,@4 88 for cable transfers; on 
the 14th they were resprnt1vely 4 85@4 85¼, 4 87¼@4 87½ 
and 4 87¾ 1"4 88, and on the 30th they were 4 83_¾ra4 84. 
4 86¼@4 86½ and 4 86¾@4 87. Open market discounts at, . 
the close were 2_%@ 2 11-16d. at London, 2½ at Paris and 4Ji 
at Berlin and Frankfort. Notwithstanding the upheaval in 
China the price of silver did not fluctuate widely; the quo- . 
tation June 30 was 28}id,, against 27 9-16d. June 1. 
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JULY.-Current Events -The Democratic Convention at 
Kansas City again nominated William J. Bryan for Presi
dent and named Adlai E. Stevenson, who was Vice-President 
under tbe last Cleveland Administration. for second place. 
A determined effort was made in Comm ttee to rt>legate the 
silver issue to the background by omitting direct refer
ence to silver and merely re-affirming the platform of 1896. 
David B Hill was conepicuous ia this movemeut. Bryan 
and his followers succeedPd, however, in having a specific 
declaration inserted m favor of the free and unlimited 
coinc.1.ge of the metal at the r.1tio of 16 to 1. In face of this 
action a statement was incorpor:-ite'1 in the platform de
clarmg Imperialism the '·burning" and "paramount" issue. 
The National Committee of the Gold Democrats decided 
not to put a ticket in the fieli. The Agricultural Bureau at 
Washington made the condition of cotton July 1st 75·8, the 
lowest J oly figurn on record, and the spring-wheat average 
no more than 55·2; but during the month the weather condi
tions completely changed, copious rains fallmg in the 
drought-stricken districts of the Northwest, and sunshine 
succeeding rain in the deluged districts of the South. Sep
tember wheat in New York declined from 86¼ cents 
June 30 to 80¼ cents July 31, and September corn from 48½ 
cents to 44¼ cents, the latter after having reached 50 cents 
July 12. Middling upland cotton in New York, on short 
supplie:-:, sold up from 10 cents June 30 to 10¼' July 9, clos
ing at 10 1 16 July 31. In the industrial situation the de
cline in prices continued. Bess -mer steel billets at Pitts
burg dropped to $19 a ton. The war in China served to in
tensify the depression in cotton goods. The Fall River 
CommittPe recommended a shut down of the print cloth 
mills for four weeks by each mill during July or August, a 
recommendation which was pretty generally acted upon. 
Bank circulation further increased $10,455,637. Exchanges of 
bonds under the new law continued and $320,687,550 new 2s 
were reported outstanding July 31. Public dei,osits in the 
banks were further reduced from $101,879,520 to $96,584,698 
(on account of the maturing of the $5,000,000 call made the 
previous month), and cash in Treasury vaults increased from 
$279,615.582 to $283,555,fi60. 'l he situation in China became 
increa~ingly alaTming and more United States troops were 
ordered forward. The armies of the allied Powers attacked 
and captured Tien-Tsin, the Americans participating and 
sustaining heavv casualties. The foreign ministers at Pekin 
were cut off from all communication with their govern
ments, and very circumstantial accounts of their massacre 
were oublished. Our State Department through the ::iid of 
the Chinese Minister at Washington finally succeeded in 
getting a cipher message to Minister Conger and on the 21st 
received a cipher reply dated the 17th, saying that he had been 
in the British Legation under continued shot and shell for 
a month, and that only quick relief could prevent massacre. 
Subsequently advices were received from the other foreign 
envoys. The Chinese Government sought to bargain for 
the delivery of the envoys at Tien-Tsin, if the allied Powers 
would agree not to advance upon Pekin-an attempt which 
of course failed. King Humbert of Italy was assassinated 
by an anarchist on the night of July 29. A reciprocity 
treaty with Germany was promulgated, also one with Italy. 
The McChord Railroad Law of Kentucky, passed at the last 
session of the Legislature, was declared unconstitutional in 
the United States District Court. 

Railroarl Events and Stock Exchange _'J1atters.-The better 
weather for the crops led to moderate buying of stocks, 
which gave the market a firm tone; 1here were also some 
advances in special stocks for other reasons. But business 
was small and sales were only 6,230,493 shares Illinois Cen
tral rose from 111½ on the 2d to 120¾ on the 23d, on the in
crease in the dividend to 6 per cent. Union Pacific common 
advanced from 49%' July 2 to 58¾ July -23; the semi-annual 
dividend was increased from 1½ to 2 per cent. Sugar com
mon advanced from 113¾ July 2 to 129% July 21 on favor
able trade conditions, but reacted several points on action 
by Arbuckle Bro8. which suggested a possible renewal of 
the strife with the independent refiners. Brooklyn Rapid 
Transit oold up from 50¼ .July 10 to 60½ July 27 on the de
cision of the Appellate Division sustaining the right of the 
company to charge a 10-cent fare to Coney Island. Pacific 
Mail sold higher on the theory that the trouble in China 
would result to its advantage. 

The Money Market.-Continued ease ruled in money. The 
Clearing House bankd, after a loss the first week, teadily 
augmented their money holdings and surplus rPserves. 
Money holdings were $249,496,490 July 2Q, against $238,921,-
700 June 30,and surplus reserves $27,535,975, against $16,-
859,375. Loans underwent contrac tion, and were $801,101,700, 
against $808,468,500. Deposits were $887,841,700, against 
$888,249,300. Call loans at the Stock Excliange at the close 
were 1¾@1½, while banks and trust companies loaned at 
1¼ as the minimum. For time money demand was chiefly 
for long dates; rates at the close were 3 for sixty days, 3½ 
for ninety days, 4 for four months and 4@4½ for five to six 
months. Commercial paper closed at 4<g:4½ for prime 
double names and at 4½@5 for prime single names and 
5½(a 6 for good single names. 

Forei n ExchangP, t:.'itver, Etc. -Sight sterling and cable 
transfers advanced a1mo-t continuously during July, and 
some further gold exports to Paris occurred, the gold in 
this case going as an exchange operation, the Bank of 
France having stopped making advances. Dear money in 
London was an important factor in the rise in exchange. 

The Bank of England lost £2.153, j 4R gold in the three weeks 
ending July 19, due to withdrawals for Paris and shipments 
to the interior of Great Britain, and on the 19th the bank 
rate was advanced from 3 to 4. Open market discounts 
July ~1 were 41/s; the price for gold bars and coin, however, 
receded. A.t the Gerrnaa centres some relaxation oc
curred, discounts July 31 being down to 4 per cent. Early 
in the month the Hank of Germany reducPd its rate from 
5½ to 5. At Paris there was no va.riati · n from 2½. Sight 
sterling was 4 86¾@4 t6½ and cable transfers 4 i-6,¾@4 87 
at the beginning of the month : there was an advance to 
4 87¾@4 88 and 4 f-8¼@4 88~f by the 26th, with a decline of 
¼ cent in both on the 30th. Sixty day bills opened at a de
cline of¾ cent at 4 83½@4 83~.(, and after a rise of ½ cent 
closed at 4 83¾@4 84. Silver in London rose further from 
2 ¼d . to 28 9-16d., but closed at 28 3-16d. 

AUGUST-('urrent Evenfs,-An important event this 
month wa the issuance of the new British loan for £10,000,-
000. with the placing of over half of it in the United States. 
The loan was in the shape of 3 per cent Exchequer bonds 
re-payable at par on August 7 1903. They were offered at 
98. Announcement of the loan came on Friday, August 3. 
Messrs. J P. Mcrgan & Co. and their PhiJadelphia house 
and Messrs. Baring. Magoun & Co. and their Boston corres
pondents were authonzed to receive subscriptions. The 
books were opened on the 7th and remained open only fifty 
minutes, the applications frnm the United States (not in
cluding belated subi,;criptions) aggregating $55,000,000, or 
more than the entire loan. The award to American sub
scribers was S2 ,01'0,000. One reason for placing part of the 
issue here was that it would enable the Bank of England to 
replenish its stock of gold by supplies from the United 
States. Th ,. Bank, to facilitate the operation, agreed to allow 
interest on the gold while in transit. Ex:ports began on the 
8th, and within a fortnight the shipments from this port to 
Europe reached $17,386,227. all but $2,008,907 going to Lon
don. There wt-re continued imports of gold on the Pacific 
Coast, however, and the net expoTt of the metal from the 
United Slates was only $13,828,014. Droutb impaired the 
prospects for both cotton and corn, Kansas being the chief 
sufferer in the latter particular. Indications, however, still 
favored an aggregate corn yield of over 2,000 million bushels. 
The Presidential canvass exercised a deterrent effect on 
business. Bryan, in his speech at Indianapolis on August 8, 
at the formal tender of the Democratic nomination, sou~ht 
to divert attention from the silver issue and confined him
self entirely to the charge of "Imperialism." The Con
gress of Anti-Imperialist➔ at Indianapolis declared for 
Bryan. In the Chinese troubles the allied armies reached 
Pek•n and rescued the members of the foreign legations and 
the other imprisoned persons. The Chinese Government, 
including the Dowager Empress and the Emperor, had fled. 
The call for the U.S. extended 2 per cents fell due August 18, 
but there were still $8,025,650 outstanding Augm1t 31, against 
$19,625.900 July 31, and against $25,364.500 on May 18, when 
the call was issued. Treasury cash holdings were reduced 
from $283,555,660 July 31 to 8275,095.347 August 31. Bank 
circulation increased $4,208,4fi4. On account of a difference 
between the telegraph companies and I he. Chicago Board of 
Trade, the Gold and Stock "tickers" ceased reporting Chica
go grain and provisions quotations August 1. New York 
prices being transmitted instead Jater. Collis P. Hunting
ton, the President of the Southern Pacific Companv, died 
suddenly August 13. The last of the Boston Clearmg-House 
certificates ii:,sued at the tin e of the Boston failures the 
previous December was paid off. 

Rfl, lroad l:!Jvents and Stock Exchange Matters.-Extreme 
dulness prevailed on the ~tock Exchange and sales reached 
only 4,020,654 shares. A few stocks displayed great strength, 
a few were rather weak, but over the bulk of the list fluctu
ations were narrow. Central of New Jersey advanced from 
129 August 1 to 138 August 23 on intangible rumors that 
some interest wanted control. The Baltimore & Ohio an
nounced its first dividend (2 per cent) on the common 
1-tock. Increased dividends were declared on Kansas City 
Fort Scott & Memphis preferred stock and on the Kansas 
City Memphis & Birmingham income bonds; also on the 
Central of Georgia 1st preference incomes. The Rio Grande 
Western declared its first cash dividend on the common 
shares, namely 5 per cent. The Chic. Ind. & Louisv. resumed 
on its preferred shares. announcing a 2 p f' r cent semi-annual 
payment. The dividend on Iowa Central preferred stock 
was passed. The dividend on Con:iohdated Gas of New 
York was restored to 8 per cent. 

The Money Market -Notwithstanding the large gold ex
ports the money market remained extremely easy. On and 
after the 18th supplie3 were increased by the redemption by 
the U.S. Government of the extended i per cents. Money 
holdings of the Clearing House bank~ rose from $24!l,496,100 
July 28 to $252,765,500 August 4, fell to $244,136,500 A.ugust 
18th, and then rose again to ""252,!-150,200 September 1. 
Loans and deposits both increased throughout the month, 
on~ week excepted in rnch case; the deposits stood at $903,-
486,900 September 1, against $ 87,841,700 July 28, and the 
loans were $816:849,000, agaim-t S~0l,101.700 The surplus re
serve increased from $27,5 :~5,975 July 28 to $29,144.87 Au
gust 4, dropped to $20,557,• 50 August 18, and then recovered 
to $27,078,475 Sept. 1. Call loans on the Stock Exchange on 
the 15th and 16th temporarily touch .. d 2 per cent, but the 
rest of the month did not get above 1½. Aug. 31 the quota-
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tion was 1}4@1½; banks and trust companies then quoted 
1½ as the minimum There was little business in tjme Joans, 
the demand being chiefly for perio s beyond the election. 
Quotations at the cl1 se were 3½ for sixty to ninety days 
and 4@4½ for four to six months. Paper at the close was 
4@4½ for double names and 4¾@5½ for prime single 
names and 5@6 for good . 

Foreign Errchang•. ,~il'!Jer, Etr. - The course of foreign ex
change was controlled largely by the exports of gold to 
Europe (amounting to over 17 millions) in connection with 
the float>ing of the British Exchequer loan, as detailed 
above. Until the gold outflow exchange was ~trong, and by 
the 6th rates were 4 84¾@4 84½ for long sterling, 4 881/4'@ 
4 88½ for sight and 4 88¾@4 89 for cable transfers. The 
gold shipments had an immediate influence in easing the 
market and the simultaneous decline in discounts in Lon
don had the same effect; by tbe 16th rates had got down to 
4 83¾@4 84 for long, 4 87½@4 87¾ for sight and 4 88@4 88¼ 
for cable transfers. Later there was a??ain firmness and by 
the 24th rates were ¾ cent higher for short bills and cable 
transfers, while long sterlivg (on account of the lower dis
counts in London) was ½ cent higher. There were then 
reports that the Bank of Eoglano had renewed its offer of 
advances, free of interest, on gold in transit, but no more of 
the metal went out. Subsequent fluctuations left rates at 
the close 4 84¼@4 84½, 4 87½@487¾ and 4 88¼@4 88½ for 
the three classes of bills. The Bank of England lost £1, 
210,671 more bullion in the fortnight ending on the 9th, but 
gained £4,941,315 in the three weeks ending the 30th, 
chiefly from the United States. Open market discounts 
abroad declined all around. At the German centres rates 
on the 10th were 4¾@4%, but on the 31st the rate was 3½ ; 
the quotation at London the latter day was 3~£ and at Paris 
2%. Silver in London dropped to 27 15-16d. on the 2d, but 
closed at 2; 7-16d. on the 31st. 

SEPTEMBER -OurrP'fit Evmts.-Tbe British loan of the 
previous month was followed by the placing here, through 
the National City Bank and Kuhn, Loeb & Co., of 80,000,000 
mark 4 per cent Treasury Notes of the German Empire
see CHRONICLE, Sept. 22, 1900, p. 579. The loan was over
subscribed. The National Park Bank also placed on sale 
$10,000,000 Swedish Government bonds bearing 4 per cent 
interest until 1910 and 3½ per cent thereaftAr-CHRONCCLE 
Sept. 22, p. 580. An appalling disaster overtook Galveston, 
the city being almost wiped out on the 8th by a West Indian 
hurricane. Over 5,000 lives were lost, and the destruction 
of property was enormous. A further sharp rise in cotton 
occurred. Owing to the short crop of 1899 the visible supply 
of the staple was low and the 1900 crop was late. The Gal -
veston disaster, aside from the damage directly done to cot
ton [which proved smaller than at first supposed, the Agri
cultural Department at Washington the next month esti
mating the loss at 68,000 bales], interposed a hindrance to 
the marketing of Texas cotton. The Agricultural report is
sued the 10th made thA average condition of cotton (whole 
country) Sept. 1 only 68·2 against 76 Aug. 1. In this market 
middling uplands rose from 9% Sept. 1 to 11 cents SPpt. 13, 
closing at 10¾ Sept. 29. In Liverpool a corner developed, and 
the price touched 'i%d. (14¾ cents) on the 13th; Manchester 
spinners on the 7th took united action and agreed to refrain 
from buying American cotton during September; ata meet
ing on the 21st it was also agreed to stop work at the mills 
the first twelve days of October. The corner was finally 
broken , and Sept. 29 the Liverpool price was 6½d. In cot
ton goods a favorable incident early in the month was the 
pmchas .. at 2½ by M. C. D. Borden of 500,000 pieces of 
print cloths, taking a considerable portion of the accumu
lated st· cks off the market; that and the rise in the raw ma
terial caused an advance in cloths to 3¼ cents. A great 
strike of the anthracite C (1al miners was begun on the 17th, 
in which practically the whole anthracite region became in
volved, throwing about 140,000 men into idleness. At the 
close of the month an offer of an advance of 10 per cent in 
wages was made, which as noted below was accepted the 
next month after the companies had acceded to further con 
ditions. The lette s of acceptance of both President McKin
ley and Mr. Bryan appeared; considerable uneasiness de
veloped at t1mt-s concermng the outlook, notwithstanding 
that the State elections held in Vermont and Maine p toved 
highly encouraging; the last week of the month, however, 
quite hopeful accounts came from the political managers, 
which stimulated activity on the Stock Exchange. An 
agreement was reached Sept. 23 between the Amalgamated 
Association of Iron & '-teel Workers and the manufactur
ers, setting to work 60,000 men who had been idle since the 
1st of July. The American Tm Plate Company, whose mills 
had a so been closed smce the 1st of July, likewise rea0hed 
an agreement with it~ men. The steel-rail makers ,,n the 
20th fixed the price of rnils for the new year at $26 00 per 
ton at the mills against the previous $35 00 rate. The Trnns
vaal was on s .. pt. 1, by proclamation of Lord Roberts an
nexed to the British dominions; former Pr sident Kruger 
took flight, and arrived at Lorenzo Marques on the night of 
the 11th. In the Chinese troubles orders were cablt>d on the 
25th o Gen. Chaffee directing that the American troops (all 
but a small force) be withdrawn from Pekin - they to pro
ceed to Manila. 

Rc1il o ·d ./£vents Qin d Stock Exchange Matters.-A little 
more activity developed on the Stock Exchange, but at the 
expense of values. To the prevailing political uneasiness 

there were added as depressing influences the Galveston 
disaster, the anthracite coal miners' strike and the failure, 
on the 18th, of Hatch & Foote (the latter, howeve1·, having 
no general significance); hardening money rates also haCil. 
some adverse influence. The lowest prices as a rule were 
reached in the week of the inauguration of the coal strike, 
~hich began on the 17th; it soon became apparent that the 
coal companies would make concessions to the miners, and 
this, with the receipt of more hopeful accounts concerning · 
the political prospects, turned the course of the market and 
brought about a sharp recovery. Burlington & Quincy sold 
down from 126½ Sept. 5 to 120¾ Sept. 21, and closed on the 
29th at 123 and this is fairly indicative of the course of lthe 
better class of active stocks .American Sugar Refin1ng 
common was strong at first on the increase in the dividend 
to a 7 per cent basis, but dPclined from 12:3½ '-ept. 5 to 112½ 
Sept. 25. Tennessee Coal & Iron fell from 71~i Sept. 5 to 
51¾' Sept. 25, on unfounded rumors regardin~ the dividend. 
People's Gas of Chicago dropped from 93½ -ept. 4 to 82¾ 
September 24 on the breaking out of a war with the 
Ogden Gas Company, resulting in a severe cut in the price 
of gas. 

The Money Market. - Shipments to the interior were large 
and money hardened, though call loans on the Exchange 
did not get above 2 per cent. Money holdings fell from 
$252,950,200 Sept. 1 to $234,119,300 :Sept. 29, and the surplus 
reserve dropped from $27.078,475 to $12,942,600. Deposits 
rose from $903,486,900 Sept. 1 to $907,34.4,900 Sept. 15, but 
then decreased to $884,706,800 Sept. 29. Loans were $816,-
849,000 Sept. 1, $"25,830,600 Sept. 15 and 8817,47.>,600 Sept. 
2~. To overcome the scarcity of five, ten and twenty dollar 
notes arising out of the provisions of the new currency law, 
the Treasury Department arranged for furnishing the banks 
with supplies of U S. notes and of gold certificates of the 
requisite denomh1ations-see CHRONICLE Sept. 29, page 622. 
At the close call loans on the Exchange were 1¾@2%,while 
banks and trust companies quoted 2 as a minimum, some 
obtaining, however, 3. Time loans then were 3½@4 for 
thirty days, 4½ for sixty days to four months and 5 for five 
to six months. A feature was liberal offerings at 5@!5½ for 
nine to twelve months by insurance companies and other 
corporations who rarely offer money through brokers on 
collateral loans. The high rates were the inducement. 
Sales of commercial paper were mainly to near-by out of
town institutions, the city banks reserving their funds. 
Closing quotations were 4,¾'@5 for double names, and 5@5½ 
for prime and 5½·a 6 for good single names. 

Foreign Exchange, Silver, &c.-Notwithstanding the Euro• 
pean loan negotiatiom here, the tendency of foreign ex• 
change rates under large offerings of cotton bills was 
strongly downward. It was distinctly stated that no gold ship
ments were intended against the German loan, remittance 
to be made entirely in bills of Pxchange. On the 17th and 
18th it was reported that $5,000,000 was being remitted to 
Berlin with sterling, and this led to a temporary recovery of 
½ cent in sight bills and cable transfers, but that was the 
only exception to the downward course. Sixty day bills f13ll 
from 4 84¾<a4 84½ Sept. 1 to 4 82¾@4 82½ Sept. 29, sight 
from 4. 87½@4 87¾ to 4 85¾@4 86 and cable transfers from 
4 8 ¾@4 tj½ to 4 86~:1(@4 86½. Open market discounts at 
the European monetary centres again hardened, and at the 
close were 4 at London, 2½ at Paris and 4% at Berlin and 
Frankfort. Under continued purchases of silver by the 
Indian Government for currency purposes, and a strong de
mand for China, silver further advanced, and Saturday, Sept. 
29, was 29¼d. 

OCTOBER.-Owrrent Event.~. -The anthracite coal strike 
ceased to be a disturbing influence. The miners did not 
actua1ly return to ~ ork until Monday, the 29th, bnt the in
dications all pointed to an amicable settlement from the 
beginning. On the 8th President John Mitchell, of tbe 
United Mine Workers, called a convention for the 12th, to 
act on the offer of the operators of 10 per cent advance in 
wages. On the 13th, after a two days' session, the miners 
accepted the offt'r, conditioned, however, on the increase 
remaining in force until April 1, 1901, and on the abolition 
of the so-called sliding scale in the Lehigh and Schuylkill 
regions. On the 17th the Reading Company posted a 
notice which was a practical acceptance of these conditions, 
and subsequently the other large companies fell into line. 
On the 25th President Mitchell authorized a resumption of 
work on the 29th Tl1e disposition was to regard the Presi
dential campaign with increasing confidence, notwithstand
ing Mr. Bryan was accorded an imposing demonstration on 
the 16th, on his arrival in this city, when he made speeches 
at Madison Square Garden, at Tammany Hall and at Cooper 
Union, and again later in the month after he returned from 
a tour of New York State. On the Stock Exchange anxiety 
as to a possible adverse result almost completely disappeared, 
but in trade circles the feeling still remained cauti0us. 
Cotton exports were heavy and were made at high prices. 
The merchandise exports reached the unprecedentGd t tal 
of $163,094,000, and the excess of exports over imports also 
broke a 1 records, and amounted to $92,4- 6,000. The 
tendency of cotton, however, was downward, the move
ment of the crop being large, and middling uplands closed 
in this market October 31 at 9% cents, against 10½ Oct. 1. 
Print cloths advanced to 3¾ cents, but reacted to 1J¼ cents. 
The discovery was made that C. L. Alvord Jr., the note teller 
of the First National Bank of this city, had robbed it of 690,-
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000. A portion of an issue of bonds by the Free City of 
Hamburg, Germany, was placed in the Umted States see 
CHRONICLE Oct. 27, page 839. There was a further increase 
,of $3,277,530 in national bank notes, making over 82 millions 
since Mar .1. An Anglo-German compact was announced pro
viding for maintaining the integrity of the Chinese Empire 
.and keeping the ports open. The principles of this agreement 
were subsequently asssented to by the United States and 
the other leading nations. Withdrawal vf American and 
Russian troops from Pelnn was effected. Prince Hohenlohe 
rel:ned as Imperial Chancellor of Germany and was suc
-ce ed by Count von Bulow, the Minister of Foreign Af
fa TS . Lord Roberts was appointed Commander in Chief of 
tlre British army, to succeed Lnrd Wolse 'ey; Lord Roberts, 
however, did not leave South Africa until December. Ex
Secretary of State and ex-Secretary of the Treasury Juhn 
Sherman died Oct. 22. A corner in pork at Chicago, con
trolled by Sir Thomas Lipton, was c'osed out. A fire and 
explosion Oct. 29 in the drug and chemical building of Tar 
rant & Co. on Warren Skeet, this city, between Greenwich 
and Washington, wrecked two blocks and caused the loss of 
several lives. 

Rmlroad Events and Stock Exchanqe Matters -A decided 
revival of speculation occurred and the sales reached 10,895,-
083 shares. The movement was stimulated by the settle
ment of the anthraci ·e coal miners' strike, by the confident 
feeling which developed regarding the political outlook, and 
by the removal through gold imports of anxiety regard
ing the future of the money market. The settlement of 
the Chicago Gas war was anoth.er favoring influence, and 
People's Gas sold up from 81% Oct. 11 to 96 Oct. 22. Un
founded reports that the Vanderbilt interests had obtained 
control were used to advance Pacific Mail and Southern Pa
cific. In Brooklyn Rapid Transit also there were rumors 
-of a change of control. New York Central advanced from 
127½ to 134½, Pennsylvania from 127½ to 135½, No rthern 
Pac1tic common from 46¾ to 58¾ and Pacific Mail from 30 
to 46¼-all between the 1st and 24th. The iron and steel 
-stocks were a feature, under the Jeadership o: National 
Tube common, which rose from 45¾ to 55,½. A big cut in 
the price of sugar Oct. 3 did not preve11t an advance in 
American Sugar Refining common from 114½ Oct. 3 to 126½ 
Oct. 24. The trunk lines determined upon an advance in 
grain rates between the Mississippi River and the seaboard, 
to go into effect November l. The Atlantic Coast Line Co. 
-of Cc,nnecticut made a 100-per-cent dividend in 4 per cent 
,certificates of indebtedness. The Georgia Southern & 
Florida incrc:1.sed the dividend on its 2d pref. stock. 

The Monty Market.-Apprehensions regarding the future 
of money were relieved by the gold imports. The position 
-0f the banks, however, did not improve until towards the 
close of the month (the shipments of currency to the in
terio1· continuing, while the gold imported arrived gradu
ally, some not being received until November,) and rates 
eased off only slightly. The surplus reserve dropped from 
$12,942,601 Sept. 29 to $2,947,700 Oct. 20, and recovered to 
$6,031,8i5 Oct. 27. Cash holdings fell from $234,119 300 Sept, 
29 to $214,555,900 Oct. 20, and were $216,879.700 Oct. 27. 
Loans were contracted throughout the month, dropping 
.from 817,472,600 Sept. 29 to $793.384,600 Oct. 27. Deposits 
fell from $884,706,800 to $843.391,500. Money on call at the 
Exchange touched 6 on the 22d and 5 was a not unusual 
figure on the succeeding days; on the 31st the range was 
8½@4. Banks and trust companies often obtained the best 
Stock Exchange rates. Time loans at the close were 4½@5 
for all dates, while commercial paper was quoted fraction
-ally off from the highest figures, at 5 for double names and 
.5@5½ for prime single names and 5½@6 for good names. 
Earlv in the month there was some demand for thirty day 
loans on stock collateral at 6 per cent to tide over the elec
tion period. 

Foreign, Exc hange, Silwr , Etc - Engagements of gold for 
import began Oct. 9, and it was estimated that altogether 
:about 11½ millions was engaged for shipment to New York; 
the arrivals here dUl'ing the month were onJy about 4 
millions. The European banks, as usual, imposed hin
drances to the movement (particulars may be found in our 
weekly article on the Financial Situation], but our extra
-0rdi~ry tradta balance gave the United States unusual 
command over the gold current, and supplies were drawn 
from France, from Germany, from England, and in fact 
small lots were picked up in all parts of the world, though 
it is prnper to say that an enga.gement of 2½ million dollars 
by the National City Bank at first reported as commg from 
South Africa proved subsequently to have been tor.warded 
from India to London, where it was exchanged at the Bank 
-0f England for United States as~ay bars and then shipped 
to New York. There was also a contmued inflow on the 
Pacific Coast from Australia, the Yukon, etc. The net im
ports of gold for t'1e whole country were 89,382,000 Ex 
change was weak nearly the entire month. Opening on the 
1st at a decline of ½ cent all around, rates got down by the 
11th to 4 79¾@4 80 for · sixty-day bills, 4 83½ a 4 83¾ for 
ttight and 4 84¼@4 84½ for cable tran -fers. An upward 
reaction then ensued, influenced in part by some inquiry 
for long sterling for investment and by a demand for sight 
sterling to remit for stocks sold here for European account. 
But under, ontinued large exports of cotton and als() the 
offering of bills against purchases of stocks for European 
aecount, which at this time became a feature, sterling by 
the 24 1 h got down to very low figures again. A fractional 

upward reaction at the cJose left rates Oct. 3 at 4 80¼@ 
4 80½ for lo g, 4 84@ 4 84¼ for sight and 4 84½ " 4 84~/4 for 
cable transfer~. The Bank of England lost heavily in gold 
bul1i ,n f th A decrease for the six weeks to Nov. 1 aggregat
ing £4,236,608], but though a charnze in the official mini
mum was looked for, the rate was kept at 4 per cent. Open 
market rates Oct. 31 were 4 at London, 3 at Paris and 4~4½ 
at Berlin and Frankfort. The price of silver further ad
vanced and closed at 29 13-16d. Oct. 31, after having sold at 
30 3-16d. Oct. 24. The rise was due to renewed buying for 
the India mints. 

NOVE '1.BER.-Current Events.-The National election 
resulted in an overwhelming defeat for Bryanism, and was 
followed by a great outburst of speculation on the Stock 
Exchange and by a decided quickening of trade activity. 
President McKinley secured 292 votes in the electoral col
lege, Mr Bryan only 155. In 1896 the figures were 271 and 
176. Bryan reclaimed Kentucky from the Republicans 
but lost Nebraska (his own State), Kansas, South Dakota, 
Utah, Washington and Wyoming, all in the Democratic 
column four ) ears before ; he secured only 13 votes outside 
the South, these representing four small silver States (Col
orado, Idaho, Montana and Nevada), The result was in ac
cord with general expectations. Neverthele&s business men 
had been waiting for the event to be disposed of, and as a 
result industrial affairs were conducted with new vim. In 
tbe iron and steel trades orders previously withheld were 
placed, new mills and furnaces started up and some note
worthy improvement in prices recorded. Mon hly bank 
clearings showed an increase over the previous year 
for the first time in 1900. Cotton again advanced 
and middling upland in New York was 10¼ cents 
Nov. 30, against 9% Oct. 31. The further addition to na
tional bank circulation was only $599,137. 8ecretary Gage 
gave notice that the privilege of exchanging the fundable 
U . S. bonds into new 2 per cent'3 would cease after Dec. 31-
see CHRONICLE Nov. 24, page 1046. The tendency of grain 
prices was downward, but in Chicago, owing to a corner, 
"November corn was raised to 50 cents a bushel; after the 
shorts had settled there was a drop to 3-1 cents. Advances 
were made in both the retail and the whole~ale prices of 
anthracite, scarcity having developed after the miners' 
strike. The sudden death of ex-Mayor Strong on ~ov. 2 was 
followed by the suspension on tbe 13tn of the dry goods com
mis:,ion h,mse of William L. ~trong & Co., of which be was 
the principal member; Grant Brothers. stock brokers, also 
failed ; in this case there were rumors of a defalcation or 
irregularities. Henry Villard. in former years the control
ing sp irit in Northnn Pacific affairs, died on the 12th. 
Former Pre::,ident Kruger of the Tr,msvaal arrived in 
France and was the recipient of enthusiastic popular demon
strations; both the Frencn tienate and the Chal'l; ber of 
Deputies unanimously passed resolutions of sympathy with 
him. He urged arbitration. In Germany the next month 
he met with a decided rebuff, Emperor William refusing to 
receive him ; in Holland he was agam most cordially 
g1eeted. The Paris Exposition closed on Nov. 12. Some 
~ubscriptions were placed in this country (through , ·. I. 
Hudson & t ·o.) for a new 4 per cent public works loan for 
21,580,000 marks of the City of Cologne, Germany - see 
CHRONICLE November 24, 1900, page 1044. The Nebraska 
State Board of Transportation was declared unconstitu
tional. 

R.a,lroad Events a'Yld Stock Exchar,ge Matters.-As a result 
of President McKinley's re-election., an outburst of specula
tion occurred which has been seldom if ever surpas~ed in 
Stock Exchange history. The strength noted in October 
had continued the first few days of November under the 
belief that the outcome of the election might be regarded as 
beyond doubt. Foreseeing a great specu a rive de wand a 
number of financial hom;es engaged offices upto wn on elec
tion night for the purpose of receiving orders to be placed in 
London before the opening of our market the next day. 
They did a large business, and prices .on the other side rose 
sharply on this buying; on our Exchange still higher figures 
were reached, the mark•t Wednesday mornmg opening up 
several points and continuing to r ise throughout the day. 
Pr1ct-s kept ad vancinl! the rest of the month, and business 
was of such enormous proportions that brokers often found 
difficulty in executing their orders. Telegraph tickers were 
f, equently several mmutes behind in recording sales; deal
ings in small lots were omirted from the tape and not again 
reported until the llth of the next month. On Monday, 
Nuv. 12th. sales aggregated 1,66~,·!50 shares, the Jarge, t day 
up to that time. For the month sales were 22/>65,8-i6 shares, 
a total only exceeded in January, 1899. Th-re was some 
shrinkage in dealings at the close of the month, but reces
sions in prices were comparatively small, notwithstanding 
enormous realizing sales. Northern Paci tic stocks wern 
conspicuous in the ad, ance on the placiog of the common 
stock o •, a 4-per-cent basis and the announcement of the 
dissolution of the voting trust. The common rose from 56% 
Nov 2d to 74\1 Nov. 21st, and the pref Prred from 71¾ Nov. 
1st to 86¾ Nov. 20th. Advances of 10 to 20 points were com
mon, among others in Umon Pacific, Balt. & Ohio, Atchi
son, Pennsylvania, Brooklyn Rapid Transit, Manh tan 
Elevated, Metropolitan Street Railwa ,, Burlington & Quincy 
and Vlilwaukee & ,t. Paul; al ' o a large number of the in
du~trial properties, notably the iron and Stt<el shares. Even 
larger advances occurred in special stocks, like Gener11l 
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22 RETROSPECT. 

Electric, New York Air Brake, Consolidated Gas, etc. An 
exception was American Linseed, the pref. stock dropping 
from 55½ to 36 on the passing of the dividend. U. S. Rub
ber shares were weak, on t be poor condition of the trade re
sulting from mild weather The Southern Pacitic Company 
purchased control of Pacific Mail. The P t>nnsylvania Rail
road declared an extra dividend of 1 per cen t in adchtion to 
the usual semi-annual payment of 2½. Chicago & Eastern 
Illinois also declared an extra dividend on its common stock. 
Lehigh Coal & Navigation dividend was increased. 

The Monf y Ma·, kPt -Before the election ca ll money on the 
Stock Exchange temporarily touched high figures. This re
sulted not from any fear of Mr. Bryan's election, but from 
the fact that a few borrowers were rather urgent to secure 
accommodation over the election (bank reserves being low) , 
while some lenders with election so near preferred to keep 
their funds until the 1i:-me was settled. On Friday, the 2d, 
call money touched 20 per cent; large offerings by J. P. 
Morgan & Co. brought the rate back to 6. On Monday, the 
5th (the day before election), the rate got up to 25. The 
day after the election there were offerings from all quarters 
and some loans were made as low as one pPr cent. The rest 
of the month the extremes were 2 and 6, the rates Nov. 30 
bein~ 3@4½, Banks and trust companies at the close were 
quotmg 4 as the minimum on call. Time loans then were 4 
for thirty to ninety days, 4¼ forfour montbs and 4½ @5 for 
five to six months. Rates for double-named paper ov. 30 
were 4@4½, and for single names 474@4¾ for choice and 
5@5½ for gcJod. Deposits of the banks early in the month 
further declined, and Nov. 10 were $8a1,091,800, against 
$843,391,500 Oct. 27, but Dec. 1 were up to $864,410,900. In 
like manner loans the first two weeks were further con-

-.tracted from $793,384,600 to Si85,656,500. but Drn. 1 were 
$804.498, 100. Money holdings fell from $216,879,700 to $212,-
379,000, and then increased to $226,968,400. while the surplus 
reserve after declining from $6,03 1,825 to $4,606,050 rose to 
$12,278,275 Nov. 24, falling off again, however, to $10,865,675 
Dec. 1. 

F'or1:irm ExchrsnQP. S,11:er, &c.-Notwitbstanding the 
country's continued large trade balance, the foreign ex
change market developed great strength. The all-control
ing influence was the enormous disposals of American 
securities by Europe. There was very extensive direct buy
ing in Europe on American account, and in addition the 
great advance in the stock marker induced European holders 
to send American securities here in large blocks. fhe first 
part of the month, when money here temporarily com
manded high figures, sterling exchange was weak: from 
4 80¼@4 80½ Oct. 31 sixty-day bills got down to 4 79¾<.a4 80 
November 5th, while sight bills dropped from 4 84@4 84¼ to 
4 83¼@4 83½ (with some salef: at 4 83) and cables from 
4 84½@4 84¾ to 4 84@4 84¼ . The day after the election, 
with the easing here m money rates and the exten
sive buying of American securities in London for New 
York account, thne was an adva1 ce of ¾ cent for all classes 
of bills, with an almost uninterrupted upward movement the 
rest of the month. On the 30th rates were 4 81¾ @4 82 for 
sixty-day bills, 4 ~511@4 85¾ for sight and 4 86@4 86¼ for 
cable transfers. In Europe money became slightly dearer. 
Open market discount rates Nov. 30 were 4 per cent at Lon~ 
don, 3 at Paris and 4¼ at Berlin and Frankfort. With the 
cessation of purchases for the Indian Government the pri<:e 
of silvtr dropped to 29 7-16d. Nov. 8, but recovered to 
29 11-16d. Nov. 30. 

DECE11IBER.- Current Events.-The confidence in financ
ial circles resulting from the election was further promoted 
by the antion of Mr. J.P. }!organ in purchasing the Penn
sylvania Coal Company in the interest of the Erie Railroad 
and with the view to protecting all the anthracite carriers. 
The Pennsylvanfa Coal Company had been the principal back
er of the proposed ind epen dent lme to tide-water. Mr. Morgan's 
purchase was at once recognized as being of far reaching j.m
portance and the stock market, as noted below, responded 
in a noteworthy w::iy. The event was also considered signifi
cant as another indication of the tendency to conserve and 
harmonize large interests. Iron production again increased. 
The report of the Aµricu1tural Bureau at Washing1on on 
the 10th, pointing to a crop of over 10 million bales of cot 
ton, caused a break in the price of the staple for the time 
being. From 1014 on 1h ~ Jst middling uplands in New York 
declined to 9~i on the 11th, but the price subse 
quently advanced to 10 5-16 on a squeezing of shorts; 
on Dec 31 there was a sudden dr >P to 10 cents. 
There was a further increase of 87,8-19,005 in national 
bank circulation, making the addition :-ince March 1, 1900, 
$1-10,626,5i2. Refund mg under the new law, owing to the with• 
drawal of the pri vilege at the end of the year, was at an in 
creasi>d rate. The total of bonds exchanged from the passage 
of th,.. law until DPc. 31, and the premium paid, will be 
found stated at the beginning of this article, Money 
in Sub-Trea8uries increased from $274,163.458 Dec. 1 to 
$279,660,8!:11 Dec. 31, Government revenues contmuing heavy. 
President .\lcKinley in his message recommended a reduction 
of the extra t&xes imposed at the time of the Spanbh war. 
On Dec. 15 the House of Representatives passed a War Re
duction Bill, which then went to tbe Senate. The Senate 
on the 20th ratified the Hay -Pauncefote treaty ~ith Great 
Britain by a vote of 55 to 18, after having first radically 
amended it- see CHRONICLE Dec. 22, 1900, page 1242. Presi
dent McKinley subml\ t ·d to Congress the report of the 

Isthmian Canal Commis,ion . declaring in favor of the Nica
ragua route. The representatives of the Powers at Pekin 
agreed upon a joint note for presentation to the Chinese · 
Government, embodying the conditions for a settlement or 
the troubles in China, and the Chinese Emperor accepted the 
terms. In Germany a number of the Prussian m ortgage 
banks got into difficulties - see London letter in CHRONICLE 
Dec. 29 1900. page 1295. In London on Dec. 29 the London&. 
Globe Finance Corporation, Ltd.(a concern engaged in financ
ing West Australian mining enterprises and of which L 
Dufferin was Chairman), suspended, carrying down on t 
day 13 Stock Exehange firms and more on succeeding da 
In South Africa the situation again became somewhat di 
turbing. small bodies of Boers having made incursions into, 
Uape Colony. A committee of the New York Chamber or 
Commerce submitted a report on the subject of taxation,. 
recommending the granting of local option in the matter or 
the classes and kinds of property to be taxed Baltimore, 
after having enjoyed immunity from bank failures for over 
half a century, suffered three bank embarrassments - the· 
American Nat10nal suspending and pulling down the Econ
omy Savings Bank and a receiver being appointed for the· 
Old Town Bank. 

Railroad Evenf.q and Stock Exchange Matters. -The buoy-• 
ancy and speculation on the Stock Exchange attained still 
greater headway. The announcement of the purchase of 
the Pennsylvania Coal Co. by 1\1.r. J . P. Morgan came as a. 
complete surprise. The news was followed by a great rise 
and treme11dous activity in all the various issues of Erie
and Reading securities and the anthracite properties gen
erally. The whole market shared in the strength and ex
citement. There were rumors of various other combina
tions for harmonizing affairs in different parts of the coun
try, and the Penn. Coal acquisition gave · plausibi lity to the- • 
same. Transactions were on an enormous scale. The Stock 
Exchange authorities, after having resumed printing sales. 
of small lots on the telegraph ticker on the 11th, found 
themselves obliged again on the 18th to discontinue the
r,ractice. The stock sales for the month even ex
ceeded those for November, reaching 23,411,629 shares .. 
Advance::, of 10@20 points were plentiful throughout the 
list, Erie 1st pref. rising from 40¾ Dec. 3 to 63½ Dec. 31, 
Del. & Hudson from 115½ Dec. 5 to 134½ Dec. 31, MiL &. 
St. Paul from 125½ Dec. 8 to 148¼ Dec. 31. Northern Pa
cific shares advanced still further on rumors that the pre
ferred was to be retired by an issue of bonds, .the common 
reaching 86½ Dec. 31 as against 45¾ in SepttmbH. Penn
sylvania Coal Co. shares, which were 410 bid Dec. 1 were
quoted at 760 bid Dec. 31. The dividend on Denver & Rio 
Grande pref. stock was increased; also Minneapolis- & St. 
Louis common dividend and St. Joseph & Grand Island 1st 
preferred. A strike of the telegraph operators on the Atch
ison Topeka & Santa Fe was inaugurated, but proved a, 
failure. Pennsylvania Railroad stock was listed on the New 
York Stock Exchange. 

The Money Mm ket.- There was no flurry in money at the 
close of the year, though a revival of the outflow to the in
terior was a noteworthy incident early in the month. Call 
loans at the Exchange re µeatedly touched 6 pf r cent, and once 
6½; apart from this the mark et was without feature. Secre-· 
tary Gage began prepaying the January interest on U. 8. 
coupon bonds Dec. 15 and on the registered bonds Dec. 20,_ 
but otherwise did not come to the aid of the market, though 
there were rumors that he would Surplus reserves de
creased from $10,865 675 Dec. 1 to $5,701, 125 Dec. 8, and 
then incnased to $11,525,910 Dec. 29. On Dec. 31 the 
range for call loans at the Stock Exchange was 5@6. 
Banks and trust companies most of the month got 
the best Stock Exchange ratfs. There was a good demand 
the early part of the month for short-time loans to tide over 
the 1st of January, and 6 per cent was often paid for such 
loans. Dec. 31 rates were 5 for thirty days and 4½@5 for-
sixty days to six months. The buying of paper w/ls mainly 
from the interior, quotations at the close being H:( ra5 for 
double names. 5110½ for prime single names and 5½@6 for 
good single. Money holdings fell from $2211,96~,400 Dec. l to 
$216,992,400 Dec. 15. and then recovered to $225,078.200 Dec. 
29. Deposits deerea~ed from $.·64.410,900 lJec. 1 to $838,404,-
400 Dec. 22. and were $854,189,200 Dec. 29. Loans wer.J re 
duced from $806,442.500 Dec. 8 to $78i,098,'i00 Dec. 22, in
creasing then to $796,451,200 Dec. 29. 

Foreiyn Exchange, oilver, &c.-The firmness of our money 
market, weakened exchange rates the first ten days, even 
thoogh there were continued large sales-of American stocks
for foreign accvunt induced by the g1~eat adv .• nce on the 
Stock Exchange. Subsequently, however, the urgency of 
the monetary requirements at the European ct-ntres again 
turned sterling upward. The Ba.nk of England lost £3,310,-
75~ gold in the four weeks to Deocmber 27, and the expecta
tion was that the Bank minimum would be raised, but no
cbange was made from 4 per cent until January 1901. In 
the open market London dise unts advanced to 4¼' pE:r cent. 
At Paris open market rates Dec. ~I were 3; at Berlin and 
Fraokfort the close wa" at 4 1,i' ta:4%, though a few days. 
previously the quotation was 4½ra, fl. Exchange declined 
just one cent per pound up to the 11th, when 60•day bills 
were 4 ti0¾@4 81, sight 4 841/~ 4 84¾ and cable transfers. 
18.@4 85 1i . Thereafter a steady upwarG. movement oc
curred and Dtc. ~1 prices were 4 81 ½zq.4 81¾., 4 85½@4 8;i%' 
and 4 1-(6 " 4 ~6!-,/4". for the three classes of bills. Silver de
clined &ilightly further and cl:osed. at 29 9-16d .. Dec 31. 
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LISTINGS ON TE\f YORK STOCK EXCHA GE. 23 

LI81'1N<i-S ON THE NEW TORK STOOK 
EXCHA~ GE IN 1900. 

The listings on the New York S tock Exchange in 
1900 reflect only in part the feeling of confidence 
which l}.as gradually taken possession of the financial 

. . .and investing public. In their aggregate face value the 
Q,'\.uditions to the official l ist have been exceeded in sev

e~al previous years, o I\ ing chiefly to the I eorganizations 
-0ompleted during those years, while as regards securi• 
ties for extensions, improvements and new undt rtak
ings generally, the year 1900, because of the ante
-election depression, is far from being as prominent as 
-0ne might expect, although displaying an expanding 
tendency as regards capital outla5s. 

The following table cov. rs the listings for the last 
<lecade. 

LISTINGS ON NEW YORK. STOCK EXCHANGE. 

Bond8, New issues. 

1900 ...... . .... $147,678,597 
189b... . ... .. . . 156,304,760 
18~8 . . •• • . . . •• . 24/'i,219,480 
1897 .•••.. ..•.. 87,720,502 
l896 .. .•. ...••• 147,343,700 
1895 ..••. ...••. 166,526,300 
1894 ··•·•· .••. 184,785,000 
u;93 . . . . . . . . . • . 1s9,272,ooo 
1892 .. .. ···•••· 175,125,600' 
1.891. . .... ..••. 191,397,700 

Stock8, 

Old issues Replacinn 
newly listed. old securities. 

Total. 

$6,287,000 $289,74",403 $-!43,713,000 
22,908,000 :i46,171,480 525,384,240 
26,24..3,l 00 428,602,200 700,064,680 
15,713,"500 25:i,981,9( 0 357,415,902 
7,626,000 427,317,000 5 Sl 2,286,7CO 

15,587,000 75,162,100 257,275.400 
32,237,600 92,782,000 309,~04,600 
42,178,000 107,353,400 28El,803,400 
12,352,000 130,383,900 317,861,500 
16,187,000 80,061,000 287,645,700 

1900 ..•.•....•. $296,550,572 $130,205,000 $194,179,428 $620,935,000 
1899. .......••• 311,420,285 ·••····••· 39:t,752,320 704,172.605 
1898 ···•·•···•· 69,754,130 52,646,6()0 405,753,266 528,153,996 
1897.. .. .. . . . •. 53,275,671 24,369,900 425,329,320 502,974.,891 
1896... . ....... 76,573,572 514,158,643 590,732,21'; 
1895 .•.•....... 77,132,500 35,385,200 30,856,270 148,373,970 
1894 ...... .. .•. 86,616,253 4,800,000 209,776,750 251,193,003 
1893 .•.•••.. .• . 93,744,16t 48,874,000 55,627,1 0 198,245,261 
1892 ..•.. ···•·· ~9.905,900 48,364,850 88,765,355 237,036,105 
1891..... .... .. 96,540,754 1,650,000 90,724,200 188,914,954 

NOTE. -A.pplioa.tions for the listing of Trust Company receipts and of 
.fleouritiesmarked "assented" (if preparatory to reor~aniza.tion), or ot 
eeourities stamped "assumed" or "assessment pa.id' -the eeourtties 
themselves having previously been listed-are not inolnded in this table. 

The bonds listed in 1900 amounted, as here shown, 
to 44:3 millions, or less by about 80 millions than in 
the preceding twelve months, and less by 250 millions 
than in 1898, and also less than in 1896, while in the 
matter of issues for new capital expenditures the ag 
gregate (145 millions) for the late year has usually 
been exceeded. As for stocks, the listing of the 
~bares of the Pennsylvania Railroad, one of the 
leading events of the Stock Exchange year, and a few 
-other large issues, served to raise the total to a figure 
exceeded only in 1899. The "new" stock issues, 
which also attained a high-water mark in 1899, fell 
short of that record by onlv about 15 millions. 

Examining the next table, which sbows the listing 
of railroad bonds in detail, we note accompanying 
nota.ble.,issne of refunding snd reorganiz'ltion securi
ties not a few loans that indicate a willingness on the 
part of the railroad companies to spend money more 
:freely than for years past for any object promising 
well for the future. The railroad building during 
the year is estimated to have aggngated from 4,300 t o 
4,800 miles, but, as usual, the securities to pay for the 
new lines are only gradually being issued and listed. Old 
,companies like the Rock Island and the Northwest 
have built considerable new road, but the new securi 
ties growing out of such construction, in the case of 

·,the Northwest mostly assumed loans, while men
tioned in our news columns, have not yet found thdr 
-way on to the list of the Stock Exchange. The fol• 
lowing are some of the companies which are shown by 
. our compilation to have sold bonds to the amount of 
a million or more for improvements, extensions and 
additions; Atchison, B!lltimore & Ohio, Central Pa• 
cific, Chesapeake & Ohio, Chicago Burlington & 

Qurncy, Unicago & E.i1:1tern lllrnois, B ig Fuur, Rock 
Island, Erie, Louisville & Nashville, Mexican Central, 
Mobile Jackson & Kansas Oity, Savannah F lorida & 
Western, Southern Railway, Southern Pacific, Wheel
ing & Lake Erie, etc. The full statement follows. 

LISTINGS OF RAILROAD BONDS. 

Oompany and title of Zoan- A mount. Purpose of issue . 
Alleg'y & West. 1st guar. g. 4s .. $2,000,000 .. Construction of 1 oad. 
Atoh. Top. & S. Fe gen.gold 48.. 3 11,236 .. Rettre old bonds. 

do do d 3 081 764 5 Ao_..iuisi~1on of bra.nob 0 • • , • < l1nt s, 1mpts .• eto. 
Altanta Knox. & Nor. 1st g. 5s . . 1,000,000 .. Con st ruction of r oad. 

- S Retire old f s and part-
Atlantio & Dan. l st gold 4s . • . . 3,170,000 < ly retire pref stook. 
Bait. & Ohlo 50•Jeargold 4s . ... 8,500 000 .. Tm r rovements, eto 

B & 0 P J & M. d I> 1 t 31,, 6 0 62 000 5 Exch . for old securities . . . unc 1 • • s 'I°• ,,s. ,-:, , c unde,. 1 lan. 

{ 
4,431,000 na .. h rPq'ts u r der plan. 

B. & O. Southw'n Div.1st g.3½1s ll r, ,000 Ex f •1 u, der·ngbonds. 
2,000.0(JO l U11•ro, em ents. 

Cent. or Ga. consol. gold 5s.. .••• 200,000 . . Exten ion of road. 
Cent. Pac. 1st guar. l{. ref. 4 . . ... 319,5f0 .. Excb. for old bonds. 

do do ~,941,000 .. lmprovements, eto. 
do do 3½r, g. 126,000 Exch for old bonds. 

Ches. & Ohio gen. g. 4¼s....... .•. 2,750 ,000 .. Ext'io , sand imp'ts. 
• 5 44;-.,000 .. Retire old bonds. 

Chlo. & A.I.RR. ref. 50 yr. g. 3s .. < rn.~~8.vt o .. Imp1ove'ts, ext., eto. 

R 1 t ll a- 3 1_ 5 5, <1 00 .000 .. Pur. St L. Peo. & Nor. 
do y. 8 en o· ~ 8 -··} 17,000,000 Pur. s 1k. of C. & A. RR. 

C B & Q Ill D" 1 t 31- 5 4,972,000 .. Exch. for old C'On. 7s. 
• • · · iv. 8 -,.s. ······ < 5,070,000 .. Con.& pur. or Keo.&W. 

Chic.& E.Ill.gen.cons &lstcur. 5s 1,326,000 .. New road and equip't. 
do do do 80l 000 5 Ex_chaugPd for merged · c lrne bonds. 

Chic. Ind. & Lou. ref. 1st. g. 5s... 300,000 . . Improve'ts & equip. 
Ohle. & North West. gen. 3¼s.... 1,137,000 .. Exch. for old bonds. 
Chic. R. I. & Paciflo gen. 4s....... 1,000,000 .. Impts.,pur.realest.,eto. 
Chio. St. P. M. & O. consol. 6s. ••• 400,0CO .. Exch for und'l'~ bonds. 
Chio. Term. Transfer 1st g. 4s... 400,000 . . Extensions,impts.,eto., 

Cleve. Cin. C. & St. L. gen. g. 4s .. { ::8~8·888::~~~t~rfu~t~~~ !0~'!J.~~p•t. 
,., 0 0 0 5 Retire nld 7s ma.turing Oleve. Lor. &Wheel. g. con. 5s... ,o, O < oot 1, !898. 

Oleve & Pit+a gen au 31-s ser C 5 2,841,< OU .. Retire 7s. Nov., 1900. 
• 

110
• '" • .,. • • • c 159,000 .. Improvements. 

Denv. & Rio Grande ooneol. 412s. 1,605,000 .. Exohange for old 7s. 
Elgin Jol. & E. 1st gold 5s. .•...• 435,000 .. Impm'ntt! & exten'ns. 
Erie RR. 1st oon. pr. lien g. 4e... 2,000,000 .. Improvemente. 

do do gen. lien g. 4s.. 1,903,000 .. Impts., equlpt., eto . 
Gila Val.Glolle&Nor.lstguar.p:.5e 44,000 .. Construction of road. 

G!·xt
0
{~\~:.~.

1
~: ~-~~~-•. ~-~~~:} 102,000 .. New property. 

{ 
778,000 .. Retire old bonds. 

Hocking Valley 1st con. g. 4¼s.. 130 000 5 Pmohase stooks and 
• < bonds of other oos. 

Ind. Ill. & Iowa 1st ref. 5s........ 500,000 .. Extension of road. 
Iowa Cent. 1st gold 5s.... ..•.•••. 750,000 .. New equip. & impte. 

{ 
22,4115,167 .. Ex. toroid seo.und,1>lan 

Kan. Oity So. 1st 50-yr. gold 3s 3 031,833 . . Bold by committee. 
750,000 .. Construction. 

Kan. & Mich. J st guar. /Z, 4s..... 129,000 .. Construotion. 
Lake Sb. & Mich. So. g, 31i!s .••..• 10,218,000 .. Exoh. for old bonds. 
Lou. & Nash. unlfl.ed gold 4s. ••. . 3,000,000 .. Impts. & extens. 
Hexioan Cent. gold oonsol. 4s . ... 5,000,000 .. Impt's and bran,.hes. 

do equip.& col.5s (2d aer.). 1,000,000 .. Puroh. of equipment. 
Mo. Kans. & Tex. 1st ext. 5s...... 280,000 .. Purch. ofK.O.Eld.& Bo. 

oo Sh. 8hr. &So. lstguar. 5s... 1,100,000 .. 0ld bonds just listed. 
do do do 589,000 .. Extension of road. 

Mo. Pac.-St. L. I. M. & So. gen ... i 1 t,567,000 .. Exch. for old bonds. 
con. & l.g. 5s .................... . , 

M. Pa.o.-St. L. I. M. & So. un• 7,614,000 .. Exch. fo,- old bonds. 
{ 

1,000,000 .. General purposes. 

& l'ef. g. 4s .•• . ··•····· ·· ········ 14,452,000 .. Ex. for Tex.&Pao 2ds. 
Mob. Jaok.& K. C. 1st 150•yr.g.5s. 1,000,000 .. Constructiou of road. 
Mohawk & Malone inoome 5s.... 8,900,000 .. 0ld bonds just 11Rted. 
Nash. Cl.rat. & St. L. lat con. 5s.. 40,000 .. Exoh. for old bonds. 
N. Y. C. & Hud. R. RR. gen. 3¼s. 2,001,000 .. Exoh. for old bonds. 

do Lake Shore coll. 3¼s... 40,000 . . Exob. for L. Bh. stook. 
do Mich. Cent. coll. 3128... 389 .000.. do Mich.Cent. sto ... k . 

.. T Y & H 1 31- f 2000 12 000 000 5 B~f. consol. 7s matur· L,, • ar • ,so ......... , , < 1ng May 1, 1900. 
N. Y. Ont. & West. ref. 1st 4s .... 840,000 . . Exoh for old bonds. 
N. Y. Tex. & Mex. ht guar. g . 4s. 22,500 .. 0ld 6s with Int. red'd. 
Norfolk & Southern 1st gold 5s.. 500 000 5 Purchase of Norf. Va • .. ' < Bea.th & Southern. 
Nor!. & Western 1st conso1. 4s... 3,976,000 .. Retire old div'l bonds. 
Or. & Ca.I. 1st guar. g old 5s...... 783,000 .. Con<1truction. 
Pere M.•Fllnt & P. M.lstoon.g.5s. 250,000 .. New oonst. & equip. 
Pitta.0.0.&St.L.oon.gual'.4s,ser.D 120,000 .. Improvements. 

do do 312, ser. E 5,859 ,000 •• Refunding old bonds. 
Rlohm. & Meokl. 1st gold 4s.... .. 315,000 .. Exoh tor old 6s. 
St. L. & 8. F. Northw. Div.lat ts. 1,100,000 .. Pnroh. Kan. Mid. RR. 
Sav_. Fl. & W.-St. John's River? l,S50,000 .. Purch. of St. J. Riv. D. 

Div. ls~ g. 4s ..•..••..••..••..••. 5 
Sllv. Spr. Oo.& Gulf 1st guar. 4s. 1,107.000 •• 0ld bonds jnst listed. 
South.Pao. of Calif., 1st M. cons. c 1,909,ooo .. Construotion & imp'ta 

gu. g. 5s, unstamped ......•..••. 5 
South Pao. of Cal. 1st M. cons. c 2,000,000 .. Construction • 

guar. g. 5s, stamped •.....••..••• 5 

{ 
1,000,000 .. N ew equipment, eto. 

South. Rllt> 1st con. gold 4s....... 283,000 .. Rerire eqnipm't liens. 
3,136,000 .. Ex. for uld div. bonds. 

Texas & Paoiflo lat gold fie........ 179,000 .. Ex. for East Div. bonds. 
l'ol. ~ O~o Q~nt, ~~n. ~old Os.... 500,000 .. Construotlon & equip. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



LISTINGS ON NEW YORK STOCK EXOHA GE. 

Oompan11 and title of loan- A mount. Purpose of is8ue. 
. 5 Exch. for Ore. Short 

Union Pao. 1st M. & 1. g. g. 4s.... $253,000 i Line income 5s. 

( 2,878,000 .. Ex. for old div'l bonds. 

ee • a e . s oon. g. s.. 5 Puroh. Cl. Can. & So. Wh 1 & L k E 1 t 4 11,954,0l0 .. Equip., impts. eto. 

3,850,000 ( and Cl. Belt & Term. 

{ 
16,673,000 .. Cash rPqum'r's of plan. 

Wis. Cent. 1st 50-year gen. 4s... 6.1' 4,000 .. Exoh.for old seouritiee. 
• 940,000 .. lmpts., extensions, &c. 

Total. ....................... . . $269,303,000 

STREET RAILWAY BONDS. 

Company and title oj loan- Amount. Purpose of issue. 
5 $5,000,000. Ex.for old seo.und plan 

Kings Co. El. RR. 1st .11;old 48 ·••· ( 2,000,000 .. Purch. Bea View RR. 

Metr(!I>, West Side Elev. Ry. 9,000,000 ( der plan. . { S Exoh. for old bonds un. 

(Chicago) 1st -10-yr. gold 4 s.... 1,000,000 .. lmproYements, eto. 

Total. .•...........•.••.....••.... $17,000,000 

The new bonds created and listed to refund old 
issues bearing a high rate of interest, it will be ob
served, still play an important part in the list, some 
of the most noticeable issues on this account the past 
twelve months being as follows: Big Four, 3 millions 
of 4s; C. B. & Q., 5 millions of 3½s; New York Central 
System (including Lake Shore and New York & Ha.r 
lem), 2:l millions of 3½s; Pennsylvania System (in• 
eluding Cleveland & Pittsburg and Pittsburg Cincin
nati Chicago & St. Loui~), 8 millions of 3½s; Missouri 
Pacific (Iron Mountain), 19 millions of 4s and 5s. 
An aftermath of the period of reorganization is dis
covered in nearly sixty millions of bonds, 3s and 4s, 
listed by three companies-the Kansas Oity Southern, 
Wheeling & Lake Erie and Wisconsin Central. One 
of the principal occurrences of the year was the re
capitalization by new interests of the Chicago & Alton, 
which involved the issue and listing of 22 millions 
"Rail way" 3½s and 17 millions "Railroad" 3s. 

The railroad stocks placed 011 the list in 1900, if 
not conspicuous for a number of issues, certainly em
brace several blocks of stock of unusual significance. 
Among such may be mentioned the Pennsylvania's 
151 millions, only now admitted to the regular list; 
the New York Central's 15 millions for equipment, 
the Great N orthern's 9 millions for extensions, etc:, 
and the Chicago & Alton Railway Company's 39 mil
lions. Then, too, the shares of the reorganized 
companies, such as the Pere Marquette, Wheeling & 
Lake Erie, Wisconsin Central and Kansas Uity South
ern aggregate in excess of 125 millions. The table 
showing these and the other is-sues is as below. 

LISTINGS OF RAILROAD STOCKS, 

Oompanyandctassofstock- Amount. Purpose of Issue. 
Balt. & Ohio, common ............ $2,~00,000 .. lmprovements. 
Burl. Ced. Rap.,& Northern...... 1,650,000 .. Extensions. 
Central RR. of N. ~... ....... ...... 84,200 .. Exoh. for conv. bonds. 
Ohioago & Alton Ry., oommon .... 19,542,800 5 Exobanp;e for C. & A . 

d d r 5 19,489,000 i RR. stock. 
o o pre ....... ( 55,000 .. Sold for cash. 

Chio. Burl. & Quin., common.... 662,500 .. Excb. for convert.b'de. 

Chi G t W te 55 400 5 Exch . . for .C: 5t. P. & K. 
ca.go rea es rn com..... , ( v. secur1t1ts 

do 4 d b t k 1 900 000 5 Re1irementequip. lea.se 
p. c. e • s oc • •.. .... , • ( warrants and imp ts. 

Ohio. Mil. & St. Paul, preferred.. 4,698,500 .. Exohange for bonds. 

f 
Extensions of East.Ry. 

G t '-T th f d 9 000 000 of Mion.,and Willmar 
rea ..... or ern pre errf ........ , , & Sioux Falls stocks, 

I and ext'ns and impts. 
do do 7,550 .. Fx. for ·t.P.M.&)f.stk. 

Hockln~Valley common ... ... l.221,600 SExch.fot"Toledo&Ohio 
do preferred. . •• •• 1,302,S00 ( Central stock. 
do do 500 000 S Additions to Tol. & 0. 

• ( Cent. Ry. 
Iowa Central, common........... 24,100 .. Exchange. 

Kansas City, pref................ 500,000 .. Conetruction. { 
3,703,722 .. Sold by Reor. Com. 

16,796,278 .. Ex.forold seo.und.plan 
d 5 28,561,250 .. Ex.for o 'd sec.und.pla.n 

o com ................ ( 1,432,250 .. Bold by Reor Com. 

Mo. Kan. & Texas, common...... 2,500,000 .. Ex. for K. & P. RR. stk. 
do do do .... 231,000 .. Ex.for K.C.El&S.Ry.stk 

Mobile & Birmingham, pref...... ~00,000 .. 0ld stock just listed. 
N. Y. Cent: & d. Riv. RR., oom .. 15,000,000 .. New equipment. 

5 Floating debt,maturing 
N. Y. N. H. & Hart. RR., com.... 1,329,500 ( bonds, etr. 

Norfolk & WeAtern, common..... 1,578,800 5 [ sued under terms of 
do du pret 71,350 ( reorganization plan. 

5129,305,000 .. Old stock iust listed. 
Pennsylvania RR ............... i 22,395,0,0 .. lmpts., equip. & a.cqui. 

Oompany and title of loan.- A.mount. Purpose ofisS'Ue. 
Pere Marquette, common ....... $1(1,145,5!'0 5 Exch. for stroks of 

do preferred ...... 10,162,200 ( companies merged. 

ddo comfmond ... - . . . • 11,885374,485000 ~ ImprovelI ents, eto. 
o pre erre • .. .. . . , , 5 

Pitts.Ft. W .& Chio.gu.speo.- stock. I ,CO i, 700 .. Improvements. 
Rio Grande Western, preferred.. 700,000 .. Improvements & equip. 
St. Louis & Ban Fra.n., com....... 964,800 .. Pur. Kan. Mid. RR. 

Southern Pacific Co., oommrn.... 4 030 000 5 Exch. for stocks of pro-
' • ( prietary companie • 

fl 1 682 800 5 Exoha.ng~d for Or gon 
Union Paci o common ..... •···-- , , ( Short Lme stock\_;_ 

5 Exoh. for Or. RR & 
1
~v. 

do preferred. . ........ 1,433,900 ! ff:!· .~J.1 b~~6.is.Sh rt 

{ 

2,500,00fl .. I11sued und. reorg.plan, 
. 6i 5,400 . Exob. tor div'a.l bonds. 

Wheel. & L . Erie 1st pref ..•... •· 5 Purchase m. Can.& So. 
920,000 ( and Cl. Belt. & Term. 

do 

do 

I 
5,150,000 .. fssued under plan. 

500,000 .. Floating debt & impts. 
1 350 000 5 For asressment of old 

do 2d pref......... • • ( com. stk. under plan. 

I 337,800 .. Exch. for old div'l bds. 
3 210 000 ) Pur. Cl. C. & So. and 

l • • ( Cl. Bdt & Term. 
5 l 5,000,000 .. Ex.for o'dstk und.plan 

do common ....... ~ 4,000,000 .. Pur.Ul.C.&S.&Cl.B.&T 

k t 5 7,635,400 .. 0f sh reqmts. or plan. 
Wis. Cen. pref.stoc vot. tr. oer s. i 3,476,::ion .. Ex.forold seo.und.pla.n. 

d d 512,012,150 .. Cash reqmts. of plan. 
do oom. 0 0 i 3,ti26,650 .. Ex.foroldseo.und.plan. 

Total.. ........................ $381,205,2C0 

LISTINGS OF STREET RAILWAY ST ,CKS. 

Oomr;any and class of stock- A.mount. Purpose of lssut. 
Met. West Side Elev. Ry. (Chic.) ( $B 000 000 5 Exohange for old se-

pref. non-cum, 5 p. c ..... .. ..... 5 ' ' ( curities under plan. 
do do do .. l ,0C0,000 .. Fltg. debt of old co.,eto. 
do do common. 7,4.98,700 .. Ex forold sec.und:plan. 

Twin City Rapid Transit, pref... 307,800 .. Exob. for debentures. -----
Total. •••••. __ ...... __ .. _ ...... $1d,806,500 

The miscellaneous bonds are mainly interesting be
cause they include the 113½ millions of bonds issued 
by the Mexican Government. Foreign securities have 
been offered and sold in this market to an entirely 
unprecedented extent the past year, but the Mexican 
bonds alone have been listed. The listings of indus
trial and other miscellaneous bonds have been as 
follows. 

LISTINGS OF 'MISCELLANEOUS BONDS. 

Ooinpany and title of loan- A.mount. Purpose of issue. 
Am.Cotton Oll gold deb.4¼s(ext.) $3,000,000 .. 0ld Ba extended. 

Am. Thread 1st 20-yr, ool. tr. 4s. 5 798 000 5 Acquisition of stooks 
• ' ( of mfg. companies. 

B'klyn Union Gas 50-yr.oon.g.5s. 971,000 .. Ex.forund'lylngbonds. 
Ool. Ooal & Iron 1st oonsol. g. 6s. 2,766,000 .• 0ld bonds extended. 

Edi El Ill f Bkl 1 t ~ S 1,875,000 .. Relire old 5s. 
. . • o yn. s oon. g .... s.) 400,000 .. Pur.Ams.E L.H.&P.Oo 

5 788,000 .. rss. und.terms of cons'n 

G~~!:i~~s~~--~~ .~.~~~~~ ~~: ~~:~ 1. M~:888: :r~~:o!~in°~!t~~nd
s· 

Grand Riv. Coal & Cokel st g. 6s. Ui0,000 .. 0ld bonds just listed. 
International Paper 1st oonso .6s 26 l ,OOO .. Exch.for unl'y'g bonds. 
Leh.& Wllkesb.Coal oon.gu. 4¼s. 12,175,000 . . 0ld 7s extended. 

N.Y.Gat1,El: L. H . & P. Oo. l)urob. ( 19@,000 .. Pur. Ed.Ill. of N.Y.stk. 
money ooJl. tr. 4s ................ 5 

a erson assaic as eo. 282.000 .. Construction. P t & P . G & El { 2,845,000 .. Puroh. of properties. 

• 1st oonsol. 5e.................... 190 000 .. Retire underly'gbonds. 

Pl t V 11 C al 1 t ld 5 5 570,000 .. Exohanll:e for old 6s. 
easan a. ey O s go s ( 4.99,000 .. Impronments. 

U. 8. l'f Mexico oonsol. ext. g. :s.11::?,500 000 .. Refunding old loans. 
5 135,000 .. Excha.nge for old 6s. 

Utica Eleo.L. & P.1 st 50-yr. g. 5s. ( 365,000 . . Extensions & imp'ts. 

West. Un. Tel. Co. funding and 5 6,68I,00O .. Ex9b. for old bonds. 
real estate 50,year gold 4.&ss ••• ~ ( 4,319,000 .. New property. 

Total ......................... $157,4.10,000 

The Western Union Uompany's 10 millions of 4½s is 
the largest new American loan included in this exhibit. 

The miscellaneous shares listed are. 
LISTINGS OF MISCELLANF.O'CS STOCKS. 

Oompany and class of stock- Amount. Ptirpose of issue. 
American Car & Foundry, oom.. $910.000 5 Acquisition of proper 

do do pref.. 910,000 ( ties. · 
Col. Fuel & Iron, common......... 4,000,000 .. Aequisitions & impts. 

C i 1 C bl 3 330 300 5 Submarine t·ables and 
ommero a a e, common...... , , ( improvements. 

Consolidated Gas, common ....... 15,517,200 of N. Y. Gas & Eleo. { 
Purch. of entire stook 

Light.Refit& Pow.Co. 
do do 4,033,100 .. Ex.for N. Ams.Gas seo. 
do do 13 648 800 c Acquire other proper-

' ' 5 ties, impts., eto. 

E • T 1 &T 1 5 2,739,403 .. Pay•nt. or floatg debt~ 
r1e e eg. e ep., common .... ( 2,260,5~7 .. New property. 

General Eleotrio,oom............. l,40 ~,100 .. Exch. for debentures. 
Glucose Sugar Refining, pref..... 1,019,000 .. New property. 
Internat. Steam Pump, com ...... 12,262,500 5 Acquisition of proper-

do do pref..... 8,850,000 ~ erties. 
Kings Co. Elec. L. & P. oommpn. 1'50,C0O .. Extensions & impts. 
Laclede Gas Light, com won..... 514,400 . . Extensions & irnpts. 
Nat. Bank of Com'ce in N.Y.,com. 5,000,0, 0 .. A.bsorp'n of Union B'k. 
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OLEARI GS AND SPE ULATlO T. 25 

Oompany and ctass of stock- A.mount. Pun:io,e of iBBue. 
Nat.City :flank of NewYora, co rn. $9,000,000 .. Increase or capital. 
National Tube, pref. 7 p. o. cum. 40,000,000 5 A.cq11isition of proper-

do do do 40,000,000 { ties. 

O~~s~o~~o~~-~~~~:-~~~: .~-~: l 9,000,000 l At~~sltion of propel'• 

Pbll d 1 hi C f ~ 998 35 i Exob. for 11tocks cf a e P a o., pre ···•·· ·····•· ;..• • O United Trac. of Pitts. 
du do com .. ······ 1 , 219,950 and various gas cos. 

,D-.,11m o 20 000 000 5 Purchase of Wagner 
.11::u. an o., common •...•.. ······ • • { PalaeeCar Oo. 
SlossjSheffleld Steel & Iron, pref. 6,,on,ooo 5 A.o iutsition of proper-

do do com. 7,500,000 { ties. 
Tenn coal Iron & RR com . 5 1,200,000 .. lmprovements. 

• • ·• ·••·• { 1,353,600 .. Exch. for pref. stock. 

Total .•••••••••••......•••.••. $222,923,800 

Outside of the strictly industrial class there are 
embraced in the foregoing table three or four stocks 
which are a reminder of financial transactions of 
more than ordinary moment, namely (1) the Con
solidated Gas Company's 33 millions in new shares, 
recalling the company's recent absorption of all the 
gas and electric lighting interests of the city, thereby 
putting an end to a long and fierce rate war; (2) 
National Bank of Commerce, 5 millions of stock and 
the National City Bank 9 millions, the one issued to 
absorb the Union Bank, the other for new capital; 
(3) the Pullman Company's 20 millions stock with 
~ hich the Wagner Company was absorbed, the Pull
man Company at the same time becoming a Vande:
bilt property. 

The so-called "unlisted list" has received only five 
entirely new stock issues, but the face value of the 
capitalization represented is large, the five companies 
including the great copper, salt, woolen and beet
sugar consolidations and the International Power Com 
pany. The 35 millions new bonds of the Third 
.Avenue RR. were listed only at the close of the year. 
The complete list is shown in the following. 

STOCKS PLA.CED ON "UNLISTED" DEPARTMENT. 
Oommon. Pref erred. Total. 

Amal~ama.ted Copper ..•..•.. $7/'i,OOO,OOO $75,000,000 
American Beet Sugar •.•........ 15,000,000 $4,000,000 19,000,000 
American Ice................... ..•.. . .•. l,O(J0,000 1,000,000 
American Tin Plate........... . . .. .. . .. . 325,000 825,000 
American Woolen ..••.•.•.. 29,501,100 20,0QO,OOO 49,501,100 
International Power........... 6,4110,000 6,400,000 
National Salt.................. 7 ,000,000 5,000,000 12,000,00f 
National Steel.................. 1,000,000 1,000,oot 

---- ---· 
Total •..•....•.... .....••... fl32,901,100 $31,325,0CO $164,226.10( 

BONDS PLACED ON UNLISTED. 
Third A venue RR., new 4.s ...............•................•. $35,000,000 
Chio. & Alt. RR certs. for ref. (V. 71, p. 1012, 1119)...... 14,555,625 

The year ended with nearly all conditions, except 
perhaps too great optimism noticeable in some quar
ters, favoring the development of our national pros
perity and the establishment of new enterprises, many 
of which may safely be expected to list considerable 
amounts of securities on the New York Stock Ex
change in the year or years to come. 

CLEARINGS AN.D SPECULATION lN 1900. 
In order to interpret correctly the records of bank 

clearings for 1900 and the falling off in the aggregate 
which they disclose, it is important to bear in mind 
that the total for 1899 was of phenomenal dimensions, 
and that in 1900 there was at once a reaction in com
modity prices and a great falling off in the volume of 
Stock Exchange traneactions, notwithstanding the re
vival in speculation which occurred the latter part of 
the year. Furthermore, :financial transactions con
nected with the :floating of new industrial under
takings were on a greatly reduced scale as compared 
with the enormous proportions of the movement which 
distinguished 1899. Aggregate clearings for the whole 
country in 1900 were 86 thousand million dollars; for 
1899 the amount was 94 thousand millions. Hence 
there was a decrease of 8·5 per cent. But this de
crease followed 36·6 per cent increase in 1899 over 
1898, 2Q•2 per cent increase in 1898 over 1897 and 

11 ·7 per cent increase in 1897 over 1896. With the 
exception of that for 1899, the 1900 aggregate is 
decidedly the largest ever recorded. Even as com
pared with two years ago-that is with 1898-there is 
an addition of over 17 thousand million:dolla.rs, or 25 
per cent, and this on top of the heaviest total ever 
reached up to that time, the 1898 results having 
never previously been exceeded. When this fact is 
taken in connection with what has already been said 
as to the character of the conditions prevailing during 
1900, there can be no surprise that the extraordinary 
total of 1899 should not have been repeated. 

Another point in the comparisons deserves empha
sizmg. Outside of New York there., is no falling off 
at all, but a trifling decrease. This mean_s that with 
the exchanges at the financial centre elimin~ted, the 
aggregate of the clearings elsewhere is found to have 
been fu11y maintained at the high level reached in 
1899. We say high level because, as in the case of 
the clearings for the whole country, the total of the 
exchanges for 1899, outside this city, far exceeded 
the very best previous year's aggregate, it being 23·9 
larger than that for 1898, which in turn was 12·6 per 
cent above that for 1897. In the following we show 
the exchanges for New York separately. 

CLEARINGS. 

New York 
Per Ct. Clear- Per Ct. 

Total 
Per Ct. 

Year. Clea.rings. 
!no. or logs Outside Inc. or 

Clearings. 
Inc. or 

Dec. New York. Dec. Deo. 
------- ------------
190tt ••.•.. •. S:52,634,201,866 -13•4 SqS,626,385,487 +o·s ,. 8, 160,687/52 -8"6 
1899 ••.. ... 60,761,7!il,901 +u·s 33,U6.2Q7,332 +2s•9 94,1~8.089,28::! +36·e 
1898 . •..• . .. 41.971.782,437 +25·6 26,969,U5,287 +12·6 68,231, 19'7,724 +20·2 
1897 •·· .. 33,427,027,471 +1s·s 23,894,946,735 +0•4 57,321,978,206 +11·7 
1896 •... . 28,870,775,056 -3'3 22,463,168,383 -4·2 51,833,93 L,!1.39 -8'7 
1895 ........ 211,SU, 796,924 +22·3 28,480,494,490 +10·1 63,272,291,414 +16·6 
1894 ....... 24 887,807,020 -220 21,157,308,03i -7"6 45,545,110,0:50 -15"9 
1898 ••.•... 81,2111,087, 730 -H·7 22,962,270,276 -9·4 M,223,308,008 -12'5 
1892 .... .... 36,662,469,202 +8·6 25,348,638,020 +10·8 62,011,107,222 +9'5 
1891 •...... . 33, i49,822,212 -9·9 22,987,087,805 -0"8 56,736,3110,017 -6·4 
1890 ...... . 87,458,007,609 +4'4 23,165,332,SHS +14·2 60,623,940,49, +7·9 
1889 ....... . 35, 95,104,905 +15•4 20,280,228,091 +10·0 56,176,827,996 +1s•4 
1888 ........ !U,100,027,521 -7·1 16,441,607,387 +4:3 49,541,684,88f -8"1 
1887 ........ 33,474,556,268 -0'6 17 ,672,972,82~ +13·2 51,147,629,094 +3·8 
1886 ....... . 88,676,829,612 -t-19'6 15,616, 91,606 +11·2 49,293,721,218 +1s•9 
1885 ....... 28,152,201,836 -9'1 18,321,889,708 +o·S 41,474,041,044 -6'1 
1884 ••••••• 80,985,871.,170 -11·2 lS,214,113,618 -7·6 44,199,984,788 -14·6 
1883 ....... . 87,484,800,872 -20·2 14,297,171,924 +2·4 51,781,472,796 -15"0 
1882 ....... 46,916,956,031 -5·0 18.962,2 6,579 -0•9 60,878,241,610 -4•0 
1881 •...... 49,876,882,883 +21·0 14,094,506,381 -t-28-9 68,471,889,244 +21·0 
1880 ....... . 33,614,448,228 +32•] 11,875.400,000 -t-11',N 49,889,848, '223 +29·7 
1879 ... . . .. 29,235,678.829 +47·2 9.290,800.000 +16·8 88,526,478,820 +88·5 

The falling off at New York is thus found to have 
been 8 thousand millions, or 13 ·4 per cent. But even 
here the clearings for 1900 are thP largest ever recorded 
with the exception only of those for 1899. It is true 
that while the amount for 1900 is 52,634 millions., 
back in 1881 the cle~rings were not very far below 
this figure, reaching tt:ien 49,376 millions, but to 
guard against misleading conclusions we will say that 
in the interval since that earlier period a new method 
has been inaugurated for clearing Stock Exchange 
business. Since May 1892 a large portion of the deal
ings in stocks on the Stock Exchange has been cleared 
through the Stock Exchange OlearingHouse, effecting 
an enormous saving in the checks which must pass 
through the Bank Clearing House. Of course, not
withstanding this saving, stock speculation continues 
to play a very important part in ordinary bank clear
ings. It is this latter circumstance, coupled with the 
decrease in the :flotation of new industrial under
takings, that explains the shrinkage in clearings at this 
point in 1900; for the volume of Stock Exchange 
business in 1900 was, as already stated, by no means 
up to that attained in 1899. 0 nly 138,380,184: shares 
were dealt in in 1900, aga,nst 176,421,135 shares in 
1899. The average price a1so WciB lower, so that the 
sales had an estimated market value in 1900 of only 
9/M9 million dollars, against 13,429 million dollars in 
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26 CLEARINGS AND SPECULATION. 

1899. The following table serves to bring out forcibly 
the exceptional magnitude of the dealings in 1899. 
NUMBER AND VALUE OF SHARES SOLD .A.T NEW TORK STOCK EXCHANGE. 

Stocks,* Av'ge Values+ I Stocks,* IAv'gel Values+ 
Year. Shares. Price (ap'roxlm'te) Year. I Shares. Price (ap'roxlm'te) 

1900 .. .. 138,"{80,184 69".2 $9,249,285,10~ 1800 i 71,282,8851 60"2 $8,977,664,198 

1899 1'76, ,21,135 78•6 13,429,29 1,71!\ lAAA 72,013,600; Al·O 4,059,231,801 

1898 .... 112,699,957 72'i 8,187,418,ii85 1888 .••. 65,179,lOBi 62·5 8,539,519,143 

1897.... 77,324,172 67"0 4,973,553,06! 188i . . 84,914,6161 61·1 4,508,778,899 

1896.... 54,654,098 65·2 3,329,969,940 1886... 100,802,0501 65·6 5,885,662,200 

1895. .. . 66,583,23~ 60·3 3,808,338,604 1885 .• .. 92,538,9471 64•1 5,479,859,840 

1894 . ... 49,075,03.! 64"2 3,094,!)42,76 ·11884 .. 1 96,154,lnl \ 61"77 6,939,500,000 

1683 ... -180,977,839 60·3 4,550,260,916 1883 .. · ·, 97,049,9091 64"511 6,260,809,961 

1892 .... 85,875,092 63·5 4,874,014,262 1882 ... !116,307,271 1 66·121 7,689,458,486 

1891.... 60,031.681) 57•1 3.812.247.4Hll tR81 ... 114,511,248 ; 71•59' 8,197.50A,4M 
* The shares of stocks we take from the record Kept by the Journal of 

Oommerce for the years 1 881 to 1 81:14, inclusive: since 1885 the tot,al11 
a re our own compilation. 

tThe values of sales for the y~r~ 1881 and 1882, inclusive, are thf 
figures mad .. up hy The Public; the total,;, for the remaining years are 
our own cornp11at1ons. 

It is a familiar fact that in the last two months of 
the year stock sales were of enormous volume, the 
second defeat of Bryan having been follow ed bv a 
tremendous outburst of speculation. The sales in No
vember and D ~oember were, respectively, 22,565,336 
and 23,411,629 shares, amounts which were exceeded 
on only one previous occasion, namely, January 1899. 
I n all the other months of 1900, however, the dealings 
f ell below those for 1899. From May to September 
extreme dulness prevailed. 

IU.LB8 OF RTOCK8 AT NEW YORK STOCK EXOR-ANGE. 

1900. 1899. 

llonth. Numbe,- Value,. Nu-mbe,. Vaiues. 

of Sha,-es. p.,_ I Actual. Qf Bh.a,-es. Par. Actual. --- --- --- - ---
' ' ' .Jan 9,8i3,716 lli6,:81,497 687,248.018 i4,251,983 2,350,845,650 l,619,520,~ 

l'eb . . 10,190,392 976,723,925 718,677,567 L6,106,235 1,536,870,500 l,190,899,102 
March. 14,446,71-2 1,409,938 650 l, 101,018,407 17,742,390 l, 705,488,450 l,875,265,851 ---- --- --- -----

lstqr 34,485.800 3,833.238,962 2,606,938,992 58,100,608 5,5112,664,600 1,185,685, 78e 

April ... 14,772,978 1,434,106,700 977.081,461 ltl,998,626 1.675,038,550 l,431,735,17f 
May .... 9,519,473 902,21l8,900 610,4H,U8 14.,955,899 1,167,563,850 t.23!,986,58<' 
.June ... 7,808,687 704,92i,650 455,082,364 l0,903,i93 1,066 513,050 927,951,406 ----

2d qr. 81,601,133 3,041,830,250 'l,042,655,243 42,863,318 4,209,115,460 :i,594,676,lW 
---- ----

6mos .. 66,087,0Z3 6,874,569,212 !,549,594.285 100953926 9.801, 770.050 7, 780,361,89~ 

July .... 6,280,498 599,8!2, 700 401,407,206 8,887,530 820,926,600 708,857,7H 
August i,020,654 898,257,75f\ 236,987,469 l.2,985,3i9 1,232,066,050 1,075,627,941 
Sept .... 6,169,98/l !l96,938,600 301,498,7i6 12,450,902 1,197,224,850 956,0!l,1:!46 

---- --
3d Qr. 15,421,113 1,490,039,050 939,898,421 33,823,781 8,250,217,500 .!,740,527,500 

9mos. s1,5oe,13B 7,864,608,26::! 5,489,487,656 13i77';707 13,05198755 . 10,5208393911 

Oct .... 10,895,083 l,C62, 757,SOOj 706,305,917 10,899,489 1,056,226,8i5 852,193,736 
Nov ••.. 22,565,386 2,189,731,8251,!77,503,88713,681,771 1,341,491,576 f/86,741,286 
Dec •••. 23,Hl,IJ2P 2,25,,!_09,22511,575,9"17,649 17,062,168 l,64!,263,225

1
1,119,467,298 

4th qr. 58,872,048 5,507,~_117,85013,759,797,453 41.6 13,428 4,041,981,67512,908,402,320 

Year. 1!18380184 13,371706112,11,240,21'15, lOP 1764,21135 17,098969225 13.429291715 

The record of bank clearings by months is much 
like that of the s ·ock sales, showing the close con
nection between the two-that is, including New 
York every month reveals a decrease except November 
and Dacember, as will be seen by the following. 

MONTlH,Y 01 FlARINGI' 

Montt, . 
Uleaf'ino,, Total A 11. Clea7'fflOI Wtliltt New Yof'k. 

1900. 1899. P.ot. 1900. 1899. P. Ol - --~ ·-- ·--
_., ____ --

' ' I I 
.January 7,6!!9 259,875 8,501,860,612 -10·2 2,97!l ,679,980 2,818,610,836 +5·7 
l'ebrua.ry 6,4.211,207,889 6,992,803,858 -8"2 2,,82,676,845 2,441,664,622 +1·~ 
aarch .. 7,6l 9,126,1159 8, 7311,329,875 -12"9 2,778,669,224 2,837,244,896 -2·3 

·---- -
lit qaar .. 21,677,59:3,328 24,285,99!,840 -10·6 8,281,025,549 8,092,520,854 +1 ·7 

April .... . . 7,45B, 464,401 B,29i,08i,46i -10·1 2,742,217,451' 2,717,172,623 +o9 
May ...... ,. 7,8l'8,263,627 8,840,937,830 -12'4 2,831,016,546 2,816,279,534 +o·ri 
June .. ..... 6,676,874,061 7,517,0'37,849 -11·2 2,802,165,780 2,787.8 :6 277 +2·, - - ---

2d quar ... 21,US,102,079 24,153,009,658 -11·2 8,375,8 .19, 785 8,271,258,484 +1•3 ---- ----- ----- -
6months. 48,120,695,402 48,389,003,998 -10·9 16,606,425,28,i 16,863,788, 788 +1·6 

,July ........ 6,251,364,789 7,126,188,891 -12 8 2,699,649,865 2,705 822,270 -0·2 
Aua-ust . ... 5, 703,!l84,222 6,9U,851,!l7' -17·8 2,519,106,686 2,583,509,681 -2°6 
September. 5,626,202,350 7,084,573,122 -20·6 2,469,679, 7Hl 2,684,593, 7!l4 -s·o ----- ------- ----- ----- -

3d qua.r ... 17,681.0H,841 21,152,712,988 -16"9 7,688,525,257 7,978,928,654 -8'6 -
9 months 60,701, 1,6. 763 69,Ml,716,981 -12·7 24,294,950,6U 24,887,717,442 -0·2 

October ..• . 7,617,648,195 8,343,023,010 -8·7 8,041,416,035 8,086,479,763 -1•5 
November. 8, 769,802,48::J 7,914,378,081 +10·8 8,065,763,020 2,961,42D,1333 +as 
December •. 9,071,889.981 8,878,958,161 +8·3 8,124,255,891 3,030,670,294 +3·1 

Uh quar •. 25,458,8!0,589 24,686,372,252 +3•3 0,231,,iM,946 0,078,579,890 +1•7 

Year ...... 86.lll0,5~7.SlH 94,178,0RP,2!!3 -8"5 118.626,!IR5.487 33,416,287,3!!2 +o·!l 

The foregoing monthly records again empha
size the fact to which we have already alluded, 
namely the way in which outside of New York the 
high totals of 1899 were maintained. S eptember was 
the only month when there was a decrease of any 
magnitude in the exchanges outside this city. 

The circumstance that in the country at large the 
1899 clearings were so well maintained affords tfeati
mony to the large volume of business that waai in 
progress, notwithstanding the unfavorable conditions 
prevailing. Outside the New England States, indeed, 
fair sized increases were established over the high 
totals of 1899. Thus the Middle Western group re
cords 3·9 per cent gain, the Fa.r Western 13 ·5 per 
cent, the Pacific 8·4 per cent and the Southern 11 ·7 
P''r cent. In the ·Middle S tates group, Philadelphia. 
and Baltimore, like New York, on account of the 
prominent part played by financial transactions, 
suffered decreases, but the other points in that group 
enlarged their totals with one exception. The 
decrease noted in the New England group extends to 
all points in that group, and is doubtless to be as
cribed to the unsatisfactory conditions in certain lead
ing industries, like woolen goods and cotton goods, 
and also to the magnitude of the clearings the pre
vious year. We give herewith the totals of the dif
ferent groups for ea.ell q aarter of the last five years. 

Clearings Reported. First Second Third Fourth Total 
(000s omitted.) Quarter. Quarter. Quarter. Quarter. Year. ------- ----

$ ' * I $ 

{"°' 
3,4!6,568 13,067,70! 9,892,526 16,227,406 52,634,202 

1899. 16,148,474 15,831,751 13,178,774 15,557,793 60,761,792 
New York.............. 1898. L0,624,5tl0 9,280,1~ 9,902,793 12,164,232 -11,971,788 

1897 7,021,588 7,126,471 9,223,105 10,055,863 83,427,027 
1896. 7,251,662 7,14.7,931 6,614,686 7,956,596 28,870,775 

r· 2,001,723 2,rne,967 1,874,978 2,170,160 8,216,884 
1899. 2,112,341 2,H6,830 1,927,770 2,164,201 8,!:!51,271 

Total other Mlddle.... 1898. 1,528,642 1,502,690 1,4.46,218 1,680,577 6,lDS,128 
1897. 1,235,018 1,250,015 1,384,097 1,507,838 5,876,468 
1896. 1,S20,85ll 1,841,690 1,199,l6ij 1,802,776 5,164,494 

roo• 
1,795,091 1,732,09S 1,507,448 1,975,971 7,010,603 

189J. l,965,2tl"t 2,019,3:12 1,919,789 2,104,807 8,009,145 
Total New England ..• 1898. 1,581,960 1,421,211 1,4.42.218 1,781,702 6,227,091 

1897. 1,874,076 1,422,479 1,479,868 1,603,103 l),ij79,5215 
1896. l,272,24fl 1,831,135 l,20'.l,956 1,446,872 5,251,209 

r'· 
2,430,410 2,501,661 2,846,364 2,600,648 9,8~9.071 

1899. 2,290,98; 2,!Wi.000 2,285,846 2,581,022 '1,505,856 

'l'ot. Middle Western 1898. 1,859,Seo 2,029,191 1,836,43(1 2,183,911 7,907,866 
1897. 1,420,915 1.593,838 1,709,788 1,974,702 6,699,238 
1896. 1,596,158 1,715,057 1,488,115 1,636,746 6,436,075 

{"'° 
876,211- 402,484 425,875 473,03'3 1,677,116 

1899. 827,481 86~,036 406,8!18 4c52,t73 1,M8,7fl7 

Total Pacific........... 1898 . 299,975 8 8,074 290,542 850,24-l l,!.!48,881> 
1897. 216,959 237,9116 287,<l50 836,272 1,077,686 
1896. 234,196 235,095 226,107 268,903 1!64,801 

(1900. 573,825 6 , 0,128 636,706 756,7<'1 2,607,415 

J 1899 . 493,261 5:n.602 orn,st4 693,72~ 2 .297,979 

Tota.I other Western. 1898. 451,419 510,194 477,159 624,111 2,062,883 
I 1897 . 870,i82 408,029 430,38fl 561,136 1,770,383 
lHil/6. 431,695 410,669 880,698 478,304 1,701,266 

{'"'° 
1,063,757 930,064 897,660 1,2s,,ll56 4,136,346 

1890. 903,233 863,381! 8'i5,t2 ' 1,081,i61 8,703,2115 

Total Southern ...••• • 1898. 867,218 760,i98 716,172 991,714 8,825,602 
1897. 756,714 tS97,46l 706,127 981,401< 8,0lll,801 
1896. 780,961 6t.6,157 642,579 856,115 2,045,812 

f HIOO. 'al,677,593 21,148,102 17,581,051 25,458,84 86,160,587 

11899. 24,235.9il4 24,15 ,000 21,153,712 24,685,874 9J,178,089 

Total all ...•...•... ~ 189!:l . 17,21J ,071/ 15,812,055 16,110,f,3~ 19,766,521 68,902,188 
I 1897. 12,395,0t6 12,736,284 15,220,730 16,969,91:l 67,321,978 

'Li896. 12,897,777 12,847,734 11,652,210 18,946,?ll 51,833,932 

rrnoo. 8,2dl,v25 8,875,400 7,688 625 9,281,435 83,n26,S85 
1899. 8,092,520 8,271,258 7,97!l,938 9,077,581 83,416.297 

Outside New York ... 
11898

_ tS,588,619 6,531,857 6,207,740 7,602,289 26,930,405 
1897. 5,378,458 6,~09,813 5,997,625 6,914,050 28,894,946 

I 1896. 5,6:l6,llf: 6,099,808 5,137,624 5,989,615 22,468,157 

r900. 
872,412 391,956 385,848 436,578 1,5813,289 

1899. 388,348 895,913 893,450 4t0,611 1,627,322 
Canada . . ••. .. .. .• . . 1898. 847,987 324,696 337,202 877,697 1,887,582 

11897. 217,780 278,?85 806,79t 350,693 1,184,052 
l 18>!6. 2!5,678 242,35:; 2!l0,971 291,02:~ 1.029,027 

A detailed statement showing the clca.rin gs at each 
point was published in the CHRONICLE of January 5 
1901, page 1. In the following we furnish a compari
son of the cleari11gs at the principal cities for four 
years for December and the full twelve months. 
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.MERCANTILE FAILURES. 

(000,0006 
omitted. 1 

lfewYork .•• 
Boston ••..••• 
Ohloago .••••• 
P.lilladelphia 
8'.Lollls .••• 
Pittsburg ... 
Baltimore ..• 
Ian Fra.n' oo. 
01no1nnat1. •• 
llansas City 
•ewOrleane 
Louisville ... 
Minneapolls. 
Oleveland ..• 
Detroit .•• ••. 
Providence . . 
Milwaukee .. 
Omaha .••••• 
8u1lalo ..•.. . 
Columbus ... 
St. Paul ...•. 
Hartford .••• 
Denver ..•••. 

B~K 0Ll!IAJUNG8 .A.T LEADING OITIE8. 

-December,---. ,-Jan. 1 to December 81.--
1900. 1899. 1898. 1897. 1900. 1899. 1898. 1897• 

$ $ $ $ $ $ $ $ 

5,947 5,3'18 4,652 3,588 52,634 60,762 41,97Z 33,<l27 
593 6C9 557 468 6,180 7,086 5 ,426 5,096 
600 615 573 478 6,800 6,612 5,517 4,576 
437 431 890 326 4,678 4,811 3,672 3,223 
164 152 141 133 1,689 1,638 1,455 1,867 
144 127 92 74 1,616 1 ,528 9 75 820 
100 99 98 77 1.0i4 1,'210 940 796 

93 88 72 71 1,030 971 813 751 
74 71 56 60 796 748 646 627 
77 59 49 47 775 648 585 541 
72 56 53 60 557 458 436 416 
39 37 31 29 425 413 347 322 
53 56 50 52 580 540 460 415 
51 46 38 31 566 519 389 317 
38 37 31 30 428 415 347 303 
30 32 26 24 326 335 265 267 
26 27 25 26 298 287 262 255 
27 26 31 24 317 297 320 243 
22 23 20 21 259 253 216 212 
26 24 19 18 270 261 209 186 
28 23 23 22 247 239 221 198 
10 12 10 il 126 136 124 124 
18 19 14 11 217 178 151 124 

Total. .•••• 8,664 8 017 7,051 5,681 81,898 90,3'15 65,748 54,606 
Otherotties.. 407 362 311 279 4 262 3,833 3,183 2,716 

To~alall ..• 9,071 8,379 7,362 5,960 86,160 91,178 68,931 57,322 
Outside N.Y. 3,124 3,031 2 ,710 2 ,372 33,r;26 33,416 26,939 23,895 

Oa the Cotton Exchange speculation most of the 
year was very active, under wide fluctuations in 
price, but no record of the transactions is now kept. 
On the Produce Exchange the dealings were only 
a little larger than in 1899. 

SALE8 OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE. 

[Two ciphers (00) omitted from the figure . for Wheat, Corn, 
Oats, Barley_and Rye.] 

Fleur. Wheat. Corn. Oats. Barl'y Rye. Total. 
&Malt -----

BblB. Bush. BU8h. Bush. Bush. Bush. Bmh. 
lat quarter, 'OO 9i2,840 147,lU,O U,584,0 6,393,8 1,46Z,O 212,0 174,170,580 .. 199 1,U0,440 155,027.0 18,085,0 4,629,0 240,0 889,0 183,846,980 .. '98 954,050 215i(47,0 26,621,0 7,932,0 956,0 902,0 256,451,225 .. '97 816,700 200,066,0 14,315,0 7,321,0 1,681,0 1,015,7 228,073,850 .. •9e 1,009,525 166,280,6 19,023,9 6,679.7 2,510,0 100,0 199,087,062 
! quarter, '00 827,900 257,759,0 85,8i9,0 7,081,0 794,<i 471,0 805,709,550 .. '9il 965,240 223,588,0 83,556,5 9,891\,5 818,0 626,0 272,828,580 .. '98 8-40,45') 889,174,0 43,847,0 12,145,0 260,0 4,266,6 403,56i,625 .. '97 1,203,160 40i,289,0 24,943,0 10,601,0 2,012,0 l,Se6,0 446,075,220 .. '96 1,062,045 327,990,2 23,42l,1 14,142,4 t,610,4 513,0 S'n,456,803 
8d quarter, '00 795,900 204,801,0 3i,986,0 8,126,0 710,0 9:i,O 841,798,650 .. '99 941,960 141,8115,0 86,164,0 11,612,0 2,560,t 1,881,5 197,561,820 .. '98 814,275 103,886,0 81,505,0 7,751,0 1,190,0 1,808,0 149,304,287 .. '97 1,274,lln 484,528,0 33,298,0 16,824,0 1,488,0 1,828,0 493,IP9,675 .. '96 1,280,595 212,924,0 25,469,7 9,557,6 1,444,0 629,0 254,786,877 
4th quarter,'0'l 751,700 289,768,0 22,803,0 7,280,0 sso,o 150,0 273,858,650 .. '99 968,800 U.0,175,0 19,853,0 4,199,5 l,'735,0 149,0 170,448,600 .. '98 1,060,800 180,103,0 40,89!,0 5,501.0 l,tIB2,0 l,9P4,0 184,927,600 .. '97 1,169,590 250,457,0 S4,82U,O 16,332,0 1,177,0 1,915,0 809,973,155 .. •gis 1,291,135 422,545,2 22,586,3 7,078,4 1,555,6 999,8 41\9,575,418 

--------
Total 190J ••••• 8,848,340 938,009,0 108,3i2,0 18,880,8 3,3!6,0 927,0 1,095,532,330 
T otal 1899 ...•. 8,981,440 660,4-15,0 107,658,5 30,387,0 5,858,0 2,P75,5 824,685,480 
Total 1898 ..•.. 3,669,575 788,410,0 U2,867,C 33,829,0 4,168,0 8,960,5 994,247,587 
Total 1897 ..... 4,463,600 1,286.290,0 107,385,0 50,678,0 6,858,0 6,624,7 1,477,321,900 
Total 1896 ..... 4;64s,soo 1,129,690,0 80,501,0 87,458.0 6,120,0 1,241,8 1,285,805,6~ 

FAILURES IN 1900 EXPLAINED. 

The number of mercantile failures in 1900, accord
ing to R. G. Dun & Co.'s record, was 10,774, the lia
bilities reaching $138,495,673. Notwithstanding 1900 
was in a sense a prosperous year, these are by no 
means small totals when studied either alone or in 
comparison with other years. This becomes evident 
by a brief recital. For instance, they compare with 
1',337 in number and $90,R79,889 in liabilities in 1899; 
with 12,186 in number and $130,662,899 liabilities in 
1898; with 13,351 in number and $154:,332,071 lia
bilities in 1897, and with 15,088 in number and $226,-
036,834: liabilities in 1896. Considered as a whole 
this statement becomes intelligible. It includes the 
last two Presidential years-that is, the first and sec 
ond election of President McKinley-and the years 

intervening, in which a Congr~ssional election cc
curred {in November 1898) that gave the sound
money party both the Senate and the House by a 
good working majority. 

In the light of these conditions consider the 1900 
record. Why is it that both in number and in liabil
ities the totals are considerably larger than in 1899? 
That question draws attention to the fact that the 1899 
results are the smallest of the whole series; besides, it 
attracts notice to the further feature that there was 
a regular gradation from 1896 to 1899-1896 being 
much the largest and 1899 the smallest. If we may 
be permitted the expression, we were down in the 
slums in 1896. We have only once reached a ma
terially lower state of our industries since the estab
lishment of specie payments, and that was in 1893. 
They both ( 1896 and 1893) represent life struggles 
for our currency standard. It will be remembered 
that the Sherman silver-purchase law was passed in 
1890. When 1893 opened it had become evident that 
the continued execution of the 1890 law would in
evi tably and speedily bring us to silver payments. As 
the months passed the despondency increased; all the 
time mercantile failures were very numerous, and in 
September banks (they are not included in Dun's re
ports), national, State and private, in the South 
and W tat, failed to an extent passing all previous 
records. Dun made a special investigation and pub
lished December 30 the results, showing that 64:2 
national and State banks and private bankers had 
shut their doors in 1893, representing $210,998,808 of 
liabilities, of course locking up deposits and so in
creasing the strain in mercantile circles. On Ootober 
30 1893 the bill repealing the purchase clause of the 
1890 law passed the Senate and on November 1 it was 
signed by President Cleveland. Thus ended the most 
bitter legislative struggle the country has ever wit
nessed-ended, too, in the first great victory for our 
gold standard. 

We have recalled these old facts because they are 
the type of the surroundings in 1896 and also in large 
measure in 1900-1896 being the occasion of the sec
ond great struggle and victory for the gold standard 
and 1900 being the third. We need not dwell upon 
the 1896 events, as they are familiar to all. Besides 
that, they have very little bearing, other than what 
has been already stated, upon the failures in 1900, 
except the single fact that they resulted in the choice 
of Mr. McKinley and a partial revival of confidence. 
That victory, though, as heretofore said, still left one 
branch of the Government, the Senate, hostile to 
sound money. Consequently it was not until after 
the election in November 1898 that legislation favor
able to the gold standard was possible. With the 
success attained in 1896 made thereby complete in 
November 1898, confidence and buoyancy received its 
final impulse. Already industrial affairs in Europe, 
as well as in America, had shaped themselves in such 
a. way as to govern the character of the expansion 
which followed. Prices of iron and steel and many 
kinds of products were high, while_business was active 
the world over. These conditions fostered the organ
ization of large trade combinations and trusts in 
1899, the stocks of which became the object of a wide 
and eager speculation at high price, while railroad 
properties also advanced materially. 

No further explanation is needed to account for 
the comparatively small failures in 1899. Merchants 
do not fail in large numbers, even the weakest among 
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MERCANTILE FAILURES. 

them, when business activity is increasing and prices 
are usrng. This state of affairs, however, became the 
basis for the much less favorable situation in 1900. A 
reaction set in almost with the beginning of January, 
not marked at first by any material falling off in 
price, but reaction in the conditions which made it 
less easy for men with small capital to procure credit, 
and less easy to float industrial undertakings at large 
valuations and to sell some kinds of merchandise at 
top prices. A decided shock to confidence were the 
disclosures in February with reference to the Third 
Avenue Railroad, t11e drop in the stock to 50-½ and 
the appointment of a receiver of the property. It 
was not, however, until April that important reduc
tions in prices of commodities began. The announce• 
ment that the Steel and Wire Company had shut 
down a number of mills because the demand had 
fallen off and stocks were accumulating was the first 
development of that kind. That incident was only 
the beginning of a decline in the values of commodi 
ties because of a reduced consumption which soon be• 
came quite general. 

How far this loss of confidence and reduced home 
consumption was due to the election in prospect, 
which was evidently becomin.:r an adverse influence, 
it is impossible to state. Up to the day in June of the 
holding of the New York State Democratic Conven 
tion the idea had been encouraged that some action 
would be taken at that meeting which would prove 
unfavorable to Bryan's nomination. The proceed• 
ings of the convention made it certa.irl on the con• 
trary that he would be nominated unanimously, that 
he would receive a larger proportion of the Demo
cratic vote than he did in 1896, and that the old issue 
would have to be fought over once more. That event 
was a revelation. Subseqirnnt to it business became 
quieter and values further needed. There was no 
panicky feeling; neither was there any such despond · 
ent conditions prevailing as existed in 1896; for dur
ing the entire canvass the belief in business circles 
was quite hopeful, and during the closing weeks still 
greater confidence in a favorable result for sound 
money became evident. It remains true, however, 
that enterprise was arrested and prices of commodi• 
ties declined materially and then continued at a very 
much lower level than at the close of 1899. 

It was this quieter business, absence of buoyancy, 
and declining prices and credit-in all of which par
ticulars the conditions furnished a sharp contrast 
with the previous year-that made the failures in 
1900 so much more numerous and the liabilities 
larger than in 1899. Trade built upon an advancing 
and abnormally high level o! prices for commodities 
is sure, if succeeded by a break to a much lower 
level of values, to be followed by a large crop of mer • 
cantile failures. We give below, by quarters, the fail
ures, both num her and liabilities, for the years we 
have remarked upon above. 

FAILURES- Fvrst Qu..ar. Second Qr. Third, Qr. Fourth Qr. Total. 
Number .. 1900. 2,894 2,438 2,519 2,923 10,774 
Liabilities ........ $33,022,572 $41,724,895 $!7119,996 $36,628,2ZO $l!i8,495,673 

Average •...... 11,Ul l'i,114 10,766 12,531 12,85,l 

.Number . . 1~99. 2,772 2,081 2,001 2,483 9,337 
Liabilities........ $27,152,031 IU,910,902 $17,640,972 131,l 75,98t $80,879,888 

.Average ....... 9,7Q5 7,165 8,816 12,058 11,733 

Number .. 1898. 8,887 8,031 2,5!0 2,928 12,1811 
Liabilities ..•..•.. $32,946,665 $34,4t8,074 $26,104,778 $38,113,492 $130,662,899 

.Average ... ..• . 8,936 11,381 9,896 13,017 10,722 

Number .. l!!,9'7, 3,1132 2,88P 2,881 3,M9 13,361 
Liabilities .....••. $48,007,911 $13,68!,876 $25,601,188 $37,0llS,096 $154,332,071 

Average ... l2,2011 15,121 8,886 10,150 11,559 

Number . . 1896. 4,031 2,995 3,757 4,305 15,088 
Liabilities .. . . . . . . $57,4.25,135 $40,444,547 $73,285,349 $54,9U,803 $228,096,834 

.Average . ...... 14,246 13,504 19,607 12,762 14,992 

One further word should be added in txplanation of 
the foregoing statement: it is that the largest liabili• 
ties in the year 1900 are found in the second quarter, 
while the number of failures in those months is the 
smallest of any quarter in that year or any quarter of 
the series of years given above except 1899. That is 
accounted for by the circumstance that one very la~e 
brokerage failure with $13,000,000 liabilities occur~~~ 
in May. If that failure be deducted the total liabili
ties for the year would be $125,495, 673 and the aver
age liabilities for the year only about $11,000. Those 
changes afford results which bring out in stronger 
light the conditions of the year. Men with small 
capital and restricted credit, not men with larger cap
ital and larger credit, would succumb under surround• 
ings such as have existed in 1900. 

FAILURES BY BRANCHES OF TRADE. 

We take from Dun's Review the following statement 
ahowing the failures in the United States by branches of 
trade for the twtlve months ending December 31 in each of 
the last three years: 

FAILURE, BY BH.ANCHIJ)S OF HUSINESS. 

Calendar Year. 
FROM D ' R UN S EVIEW. 1900. 1899. 1898. 

No. Uabilitiea. No. Lf.abi.lit1.ea. No. Liabitmu. 

Manufacturer, ' I ' lron, foundries and nails .. 40 2,615,llif 19 1,119.901 116 2,106.189 
Machinery and tools ... .. . . 1110 6,990,7!1f h9 l:',700, i 78 216 7,l!86,389 
Wool'ns,c'rp'ts&knitgoods 2fo 4,289.719 2tl ],094,760 4tl 6.428,70Q 
Cottons, lace and hosiery •. 8 58,10< 14 3P6,l0II 11(1 2,016,673 
Lumb'r,carp'nt'rs& coop'rs 849 11.853.966 ll42 5,843,880 S6l! 6,3~4,!l45 
Clothing and millinery. . 8:tl 3,851,4,9 241 3,599,076 236 2,420,g44 
Hats, gloves and furs. . . 2'i Sttl,587 2? 195,690 31 505,210 
Chemicals, drugs & paints. 42 6~7.868 38 1,10:i.297 66 2,fl3S,S66 
Printinll a.no engraving .. . . 128 l,2E9,0'<4 Ho l,4l8,080 161 2,264,( 97 
MllllnJl and bakers . .. . ... U6 8~6,5t 8 110 1306,,97 l::!5 1,119,564 
Leather, shoes & harness 109 2.313,8~!' 9ll 1,488,720 138 !!,096,4.60 
Liquors and tobacco ...... 99 2,146,432 79 2,438.133 101 l,8•0,818 
Glass, earthenware & brick 26 tM},34 0 3~ 86£1,844 7r, l.40n,080 
i\.ll other . . ..... ····· ·· .. 896 H,2o3,3~ 627 7,789.:!99 7f4 17,3119,M~ 

Total manutacturmg .•. 2,409 IH,'iO:.l,142 l,9i5 30,792,16t 2,Uli 57,50-,361 
1radera. 

Jenera.I stores . .... 1,148 ff .75O,367 1,10 7,002.698 1,505 8,521,861 
Groceries.meats and t1i1li.:: 2,080 8,202,68M 1,868 10,276,7:10 2,4h 8,671,531 
8:otels and restaurants .... 378 ~ 6t0 32'< 376 2,96f,5(9 849 2, , 711,SSS 
Liquors and tobacco ..... . 886 ,:902:591 776 S,914,:-, 66 036 3,080,965 
Clothing and furnlshlng .. . 676 15,466,0U, 4\18 8,744,6t9 748 6,468,753 
Dry JlOOds and carpets . .... 43i 8.~90,49< :,87 5,120,l:lb3 IWf> 7,699,561> 
Shoes, rubbers and trunks 810 2,666,lOf 334 B,846,6°9 ,i;o f,050,041 
Furniture and crockery ... 198 l,6'1!l,20f> 177 1,f28.0!8 2715 2.2e5,886 
B:ardware, stoves & tools. 267 2,42.!.487 BSi 9,318,161!' 8!:1 8,041,726 
Drugeand paints ........... 261 1,841.348 83"0 l,t!89,946 486 l,~26.769 
Jewelry and clocks ..... ... . 122 1,009,63e 198 7511.488 162 1,827,896 
Books and papers . ....•.. . 69 6ti,4811 51 418,S,.1 98 679,118 
Hats. furs and gloves .•••.. 81 444.008 88 806,i74 52 1,496,629 
~ll other ....... ....... 1,101 13,261.842 808 6,891,03!1 1,107 9,989,981 ----

Total tradinll .. .. .... . 
Brokers and tran11porters. 

7,844. 
621 

59,415,692 
27,377,9811 

7,107 
305 

-iEl,924,?71 9,4415 61,918,05!1 
11,162,954 326 11,200,486 

Total commercial ..... . 10,771 188,496,678 9,837 80,879,889 12,186 1S0.6!!2,899-

Banking ..... .... 59 35,617.563 56 32,262,790 80 18,895,094 

NOTE.-Iron, woolens and cottons mclu<ile au tbe brancne11 o! tnvs~ manu 
factures; machinery Includes lmplement,11 and tooJ1,1; lumber includes saw. 
planing,'sash and door mi.lls, carpenters and c,,opers; clothing includes millinery 
and furnishtnjls; hats include furs and gloves; chemicals include drugs, fertttt
zers, paints and oils; printing and book8 include engraving and maps; milling 
includes baking; leather and shoes include makers of harness, saddlery. trunlts 
and rubbergoode; liquors include tobacco, wines, brewers and beer; glass in
cludes earthenware, pottery, brick, lime and ()ement; groceries Include meat• 
and fish; hotels include restaurants; dry goods include carpets and curtains; 
furniture includes crockery; hardware includes stoves and tools; and jewelry 
includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handlinll of actual products, 
llnd transporters Include all exceot ir coroorated railway companies. Under 
banking are included mortgage, loan and all similar fiduciary concerns. 

The following is a record of the yearly aggregate of fail
ures back to 1857: 

YEARLY AGGREGATE OF FAILURES, 

Yea1·. Number. 
1900 ...... 10,774 
1899 ...... 9,337 
189R ...... 12,186 
1897 ...... 13,351 
18~6 ...... 15,088 
1895. _ .... 13,197 
18~4 ...... 13,885 
1893 ...... 15,242 
1892 ...... 10,344 
1891. ..•.• 12,273 
18t 0 ...... ~ 0,907 
lF89 .• ••• . 10,882 
1888 ...•.. 10,fi79 
18Fl7 ...... 9,634 
1886 ...... 9,834 
1885 ...••. 10,637 
lR84 ...... 10,968 
1883 ...... 9,184 
18R2 .••••• 6,73'! 
1881. ..••. 5,fl82 
1880 ...... 4,735 
1879 ...•.• 6,658 

Liabititit's. Year, Number. 
$138,495,673 1878 ...•.. 10.478 

90,879,889 1877 .. . . . . 8,872 
130,662,899 1876 ···--· 9,092 
154,332,071 1875 ...••• 7,740 
226,096,834 1874 ...... 5,830 
173,196,000 187:i .....• 5,18:l 
172,992,856 1872 ...... 4,069 
346,779,939 1871. ..••• 2,915 
114,044, 167 l 870...... 3,546 
189,868,638 1869 ...... 2,7P9 
189,856,964 1868 ...... 2,608 
148,784,357 1867 ...... 2,780 
123,829,973 1866 ...... 1,5on 
167,560,944 1865...... 530 
114,644,119 1864...... 520 
124,220,ll 21 1863...... 495 
226,343,427 186'2 ....•• 1,652 
172,874,172 1861. •.•.. 6,~93 
101,547,564 1860 ...••• 3,676 

81,15f>,932 1859 ....•• 3,913 
65,752,000 1858 ...... 4,225 
98,149,053 1857.. .. .. 4,932 

Liabilities. 
$2~4,383,132 

190,669,936 
191,117,786 
201,060,333 
155,239,000 
228,~99,900 
121,056,000 

85,252,000 
88,242,000 
75,054,054 
63,694,000 
96,666,000 
53,783,000 
17,625,000 

8,fl79,000 
7,899,900 

23,049,000 
207,210,000 
79,807,000 
64,394,000 
95,749,000 

291,750,00(), 
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MERCANTILE FAILURES. 20 

MERCANTILE FA IL URE ~ I N THE UN ITED TA TES A N D CANADA IN 1900. 
PREPARED BY MESSRS. R. G. DUN & CO. 

COllillIEH0IAL FAILURES. CLASSIFIED F.1.ILUKES, 1900. 

TOTAL, 19CO. I TOTAL, 1899. MA.NUF ACTURING. '£.RADING, OTHER COM'L. BANKING. 
STATES. - - -----

No. Assets. L i abilities. No. Liabilities. No. Liabili ties. No. Liabilities. No. Liabilities. No. Liabi litiea. 
--1-----l-- ------'1----1--~----

Malnl3 --·-······· 
N. Hampshire ... 
Vermont ......•. 
Massachusetts .. 
Connooticut ... • . 
Rhode Island ... 

212 
66 
58 

1,123 
3 ;-3 0 

83 

$ 
475,105 
800,147 
364,032 

7,817,381 
2,316,170 

290,879 

$ $ $ 
913,163 209 1,724,786 43 352,114 
579,200 55 409,684 13 292,716 
799 ,935 68 503,405 17 274,223 

15,300,835 943 15,756,211 383 6,639,908 
4 ,4 10,797 319 2,678,433 96 2,657,720 

722,861:! 9 8 1,817,747 2 .! • 204,670 

162 
49 
39 

649 
213 

61 

$ 
547,818 
266,876 
456,641 

7,173,675 
1,589,663 

518,198 

$ 
7 13,231 
4 19,608 
2 69 ,071 

91 1,487,252 
21 163,414 

$ 

-----1------1------ ---1-----1 ---1------1----1--------•----- --· ·----
New England 1,872 12,063,714 

" 1899 1,692 11,867,527 
" 1898 1 ,857 17,962,237 

22,726,798 1,692 22,890,266 574 10,421,351 
22,890,266 522 7,625,969 
29,251,966 501 16,982,021 

1,17 3 10,552,871 125 1,752,576 
1 ,123 14,5 90,082 47 674,215 
1,323 11,998,920 33 271,025 

2 105,221 
5 14,207,585 
2 400,000 

New York...... 1,321 22,673,384 
New Jersey . . . . 231 3,978,t 72 
Pennsylvania.. . 812 7,698,155 

Middle·····-· · 2,364 34,34 9,611 
" 1899 1,886 11,800,022 
" 1898 2,776 21,860,572 

42,352,298 
6,41 8 ,236 

11,4.4 6,620 

60,217,154 
22,057.578 
37,638,357 

921 12,523,449 
1 68 2,045,557 
797 7,-188 ,5 i 2 

1,886 22,057,578 

Maryland·--·-·- 215 3,042,256 5,009,226 1 50 3,714,433 
Dela.ware. .. . . . . 22 50,8 60 1 07 ,640 34 134 ,824 
D. of Columbia.. 51 347,997 7 32,642 1 8 4 07,917 
Virginia · -- · ··--· 208 676,213 1,175,592 1~7 604,735 
West Virginia. .. 55 163,856 312,053 59 353,344 
North Carolina. . 91 259,848 4 n ,248 57 3 :l9,921 
South Carolina. 37 202,384 301 ,778 74 486,9 , 3 
Florida. ..... ··-· 8 3 555,371 7 39,033 79 5 60,7ll 
Georgia._..... .. 178 1,947,, 84 2,044 ,037 210 1,433,046 
Alabama......... 114 232,262 540,747 119 576,461 
Mississippi...... 102 304 ,166 485,907 110 690,951 
Louisiana.... . . . . 174 704,955 1,251:' ,847 171 1,806,331 
Tennessee.. . . . . 222 590,464 1,187,598 191 1,124,922 
Kentucky....... 174 904,473 1,408,240 158 1,387,024 

--·- ------1------l--- ------
Sou.th ..•..... . 1,721 9,9 2,889 15,775,588 1,557 13,611,593 

" 1899 1,557 8,97~,694 13,611,593 
" 1898 2,152 12,871,304 17,515,38 1 

4 29 12,314,936 815 13,~82,650 7716,754,71~ 4 
89 4,043,309 134 1,399,639 8 47.5,288 1 

239 6,354,676 _543 ~896:492 30 195,452 I 1 

757 23 ,212,921 1 ,492 19,578,781 115 17,425,452 6 
531 9 4 24 642 1,29 1 9,917,219 64 2,715,717 13 
8 02 rn:832:32~ 1,902 I-5,704,611 12 2,101,418 16 

59 2,749,439 117 1,462,147 
3 39,200 19 68,H O 
9 70,60 8 27 395,958 

18 281,293 180 8 i 8 ,094 
1 5 97,878 3 9 164,069 

5 55, 95 86 416,353 
1 , 00 36 301 ,078 

13 261,006 6!-l 436 ,027 
1 6 615,205 159 1,358,4 38 

4 20,800 108 516,747 
5 59,900 9 5 422,207 

14 224,089 158 952,962 
22 3 77,550 198 806,315 
27 387,377 140 819,171 

2] 1 5,240,940 1,431 8,998,006 
175 4,504,939 1,350 8,1 23,070 
291 4,968,638 1,818 9,978,469 

···1 
3 
2 
2 
2 
2 
7 

797,640 

26f3,()76 
16,20[. 
50,106 

·.iif,ooo 
70,394 

3,200 
3,800 

81,796 
3,733 

201,692 

79 1,536,642 
32 983,584 
48 2,568,274 

8 

19 
6 

21 

Arkansas. ...... 201 588,415 758,641 185 772,525 14 146,470 184 603,621 3 8,550 
Texa.s --········· 332 1,119,091 2,271,903 239 1,710,196 27 4 90,840 305 1,781,063 -- · · 2 

3 

23,386,126 
9,000 

480,000 

23,875 ,126 
13,742,046 
12,898,626 

3,361,700 

2si;",ooo 
1,400,000 

19,000. 

i9i:ooo 
891,000 

6,097,700 
571,678 

1,524,493, 

·ils·,000' 
260 ,000 Missouri........ 32~ 1,597,795 2,603,265 267 1,653,559 62 551,703 256 1,536,r l 11 5i4)ffi --·-1------1------1----•----- - - , _____ , _____ ---·- __ ,,..___1-----1--------

Southwest . . .. 
" 1899 
" 1898 

862 
691 
91-, 

Ohio............ 40fi 
Indiana,.·-·-···· 250 
Miohi~an. . . . . . . 176 
IllinOIS . --• ...... 1,06::l 
Wisconsin...... 147 

3,305,301 
2,421,075 
3,946,238 

5,633,809 691 4,136,280 103 1,1$9,013 745 3,921,435 14 523,361 
4,136,280 54 4";3,649 621 2,761,735 l H 900,896 

5 
10 

6 5,598,081 89 1,292,046 809 3,969,354 15 336,681 

2,289,885 3,624,090 
1,080,925 1,564,842 

904,588 1,580,99., 
6,277,969 14,021,808 
1,203,076 1,540,803 

370 2,799,353 
187 2 ,266,892 
134 770,994 
909 13,37t-,063 
127 806,596 

94 
39 
30 

264 
3!3 

1,686,502 
376,464 
404,008 

5,012,403 
499,444 

290 1,582,805 
203 1,074,561 
145 1,174,485 
762 3,883,449 
108 1,040,759 

21 354,783 1 
8 113,817 
1 2,5(l0 ···s 

97 5,125,956 12 
1 600 1 

--- -----1-----~---- ----- -- -------'---11-----1---1-----1-

323,000 
646,473 
168,168 

140,000 

54i:755-
4,211,000 

11,coo 

Central. . ...... 2,041 11,756,443 22,332,536 1,727 20,019,898 
•• 1899 1,727 11,059,434 20,019,898 
" 1898 2,280 18,036,9~3 25,188,096 

465 7,978,821 1,448 8,756,059 128 5,597,656 
393 7,391,946 1,233 7,205,907 101 5,422,045 
499 10,203,162 1,690 10,365,934 91 4,619,000 

179 
1 

4,903,755 
928,600 

17 1,755,907 

Minnesota ...... . 
Iowa ........... . 
Nebraska. ...... . 
Kansas ........•. 
Indian Territory 
Oklahoma. ..... . 
Montana. .....••. 
N Orth Dakota. ' . 
South Dakota .. . 
Colorado ....... . 
Wyoming ....... . 
New Mexico.- .. 

193 1,146,331 1,699,828 168 1,117,544 32 677,150 160 1,018,759 1 
348 1,057,675 1,845,973 267 1,450,498 59 464,675 271 1,241,698 lf:I 

70 203,886 462,059 ti2 331,885 6 65,600 62 390,582 2 
82 161,116 290,481 84 230,962 7 26,166 74 259,246 1 
40 154,800 263,717 45 114.922 6 134,300 34 129,417 ..• 
38 127,400 173,000 32 134,300 1 1,400 37 171,600 
57 266,553 49 ,178 62 374,719 8 214,474 48 273,004 
22 163,658 208,763 22 127,812 1 3,721 20 200,170 
32 105,250 317,527 11 48,748 2 25,567 2S. 286,04.9 
81 524,976 801,367 53 176,200 7 135,381 74 665,986 

8 5,500 14,300 23 37,700 8 14,300 
12 25,920 37,710 3 7,900 ... i ··6:535 11 31,175 

... i 
1 
1 

4 3,919 
139,600 .••. 

5,877 .. 
5,069 2 

.... .... . .. i 
""3/700 .... 

4,872 
5,911 """i 

126,90(), 

·46:5·oo 
·6i:cioo-

------- ------------- -·--1-----+---1-----l---il----·- - - 1-----
West .......... 983 3,943,065 6,605,903 832 4,153,190 130 1,754,969 828 4,681,986 

" 1899 8 32 2, '< 70,615 4,153,190 90 707,212 727 3,203,619 
.. 1898 1,060 5,142,407 9,908,404 I 88 3,207,124 947 5,963,042 

Utah... . ........ 153 314,025 978,48 ~ 150 354,155 24 684,674 126 274,708 
Ida.ho............ 72 88,5( 6 185,56? 9:l 131,000 9 37,600 62 146,4fi2 
Arizona......... 14 64,500 101,457 11 90,070 1 1,000 13 100,457 
Nevada.......... 3 950 5,50:.1 3 11,149 ······-· 3 5,502 
Washington..... 142 564,117 782,623 130 697,984 · 25 402,023 109 347,500 

8~iTI~~a::::::: l~g 1,i~~:~t~ 2,~ii:*g~ i8~ 2JI~:~~~ ~~ i~i:~~~ 3ii 1Ji1:~~g 
.Alaska........... 4 12,9u0 17,000 6 38,300 . . .. . . . . .. 4 17,000 

25 
15 
25 

3 
1 

···s 
11 
12 

168,948 
242,359 
738,238 

19,100 
1,500 

33,100 
54,5h9 

265,038 

8 
8 

15 

2 

265,400 
1,534,79f> 
1,555,400 

--·- _______ , _____ ,, __ --1-----1 -- ----- ---------'---1-----~---1-----
Paoiflc......... 931 2,678,5 :rn 5,203,885 952 4,011,084 169 1,904,127 727 2,926,454 

" 1899 952 1,826,042 4,011,084 160 663,807 762 3,123,139 
" 1898 1,149 2,757,711 5,562,614 145 1,059,042 956 3,937,722 

3iJ 
80 
47 

373,304 
224,138 
565,850 

2 
5 
3 

47,361 
621,613-

92,500 
---1-----1-----1---- -----11---1------1----11-----1·-- 1-----~--1-----

United States. 10,774 88,079,555 138,495,673 9,337 90,879,889 2,409 51,702,142 7,844 59,415,592 521 27,377,939 
Total U. 8.1899 9,337 50,221,409 90,879,889 1,925 30,792,164 7,107 48,92-i,771 305 11,162,954. 
Total U. 8. 189812,186 82,577,452 1::l0.662,899 2,415 57,544,361 9, <t 45 61,918,052 326 11,200,486 

OANADIA .,.V FAIL URES LV 1900. 

TOTAL COMMERCIAL. MANUFACTURING. TRADING. OTHER COM'L. 
PROVINCES. 

No. Assets. Liabilities. No. Liabilities. No. Liabilities. No. Liabilities. 
---

$ $ $ $ $ 
Ontario .........................•...... 546 2,180,685 2,882,048 166 583,368 366 2,264,470 14 34,210 
juebec ..... _ .........•••. . ·····-······ 459 4,2 0,072 6,355,470 94 2,129,122 352 3,131, 05 13 1,094,543 

ritish Columbia ...................... 115 897,080 975,368 12 267,600 103 707,7ti8 ---- ··6:750 Nova. Scotia ....... . ·-·················· 90 202,225 557,825 17 123,775 .71 427,300 2 
Manitoba. ................. ·-····-····· · 89 513,711 514,264 7 48.400 76 447,864 6 18,0001 New Brunswick .................•...•. 48 100,825 240,907 10 46,600 36 188,607 2 5,700 
Prince Edward Island ... _ ...........•. 8 28,300 87,326 2 2,800 6 84,526 .... 

-- - --- ----
Total 1900 . 1,355 8,202,898 11,613,208 308 3,201,665 1,010 7,252,340 37 1,1!'-9,203 
Total 1899 .. :: ::: : : : : : : : ::: :: :::: :: 1,287 7,674,673 10,658,675 318 4,594,153 950 5,953,138 19 111,384 
Total 1898 ......................... 1,300 7,692,094 9,821,323 303 2,229,083 964 7,412,240 33 180,000 
Total 1897 .. _ • ............ . ........ 1,809 10,574,529 14,157,49>' 459 3,659,135 1,315 9,931,806 35 566,557 
Total 1896 ..... ---················· 2,118 12,656,837 17,169,683 590 5,69 i ,977 1,503 11,381,482 25 91'>,224 

··-- ---
Newfoundland 1900 ....... . ..... _ . .... 7 3,450 12,200 3 7,100 4 5,100 .... ··3:000 Newfoundland 1899 ............... 28 27,040 65,089 5 7,8 15 22 54,274 l 
Newfoundland 1898 . . 34 106,625 171,820 8 27,500 25 141,122 1 3,198 
Newfoundland 1897 .... :: '. : : : : : : : : : : : : 25 46,998 107,fl57 4 7,206 20 97,951 1 2,500 

f9 35,617,563 
56 32,252,790 
80 18,395,094. 

BANKING. 

No. Lial>ilities. 

$ 
1 275,000 
4 834,971 
1 277,00 0-

··-- . --· .... 
··-- .... ---· 
---- ..... ··•·· 
---- . ·-·. -.. 

6 1,386,97li 
3 2,348,000 
5 512,307 
5 154,000 
3 212,000, 

----
---· .. -. -.... 
. ·- . -- --------- . --·· ... 
---- -.... -.... 
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BANKING, FINANCE AND CURRENCY. 
( 
\ 

I 

MONEY MARKET FOR SEVEN YEARS. 

We have compiled in a convenient form, from our own journal and from the books of money brokers, 
.and give on the pages which ro11ow, a comprehensive record of all departments of the New York money 
market for the last seven years. ,..,. 

The tables require but little explanation. As will be noticed, we first give the call loan branch of the 
market-that is, the range at the Stock Exchange for each week, the week's average rate, and the minimum 
rate at banks and trust companies Following this we give time money; under that head we report separately 
quotations for 30 days, 60 days, 90 days, and four, five, six and seven months-all representing choice col
lateral. Finally, the rates for commercial paper are presented. First among these appears double-name 
paper, known as 60 to 90 day endorsed bills receivable. Following the double-name is single-name 
paper; here two new classes were entered in 1894, making three classes of single-name paper as against 
only one class in previous years. This change grew out of a new practice by commission houses in 
dealing with the acceptances of consignors. Theretofore commission houses had issued acceptances covering 
drafts made by consignors which were classed choice 4 months. double-named paper ; but in 1894 the same 
houses began to give cash to consignors and issue their single-name notes, upon which they receive cash in 
the market, and these were then termed prime 4 months and prime 6 months commission house names. More 
recently rates for 4 months and for 6 months single names have been identical, and the two are now com
prised under one head. , 

It will be observed that at different times in the years prior to 1897 classified rates are lacking for time 
loans or for paper, or for both. These represent periods of disturbed conditions. A review of the money 
market for 1900 by months will be found in the "Retrospect of 1900," the first article in this issue of the 
FINANCIAL REvrnw; similar monthly summaries for the other years will be found in previous numbers of 
-the REvrnw. 

MONEY MARKET AT NEW YORK-RATES IN 1900. 

OALL LOA.NS. TIME LOA.NS. OOMMERO'L PA.PER. 
1900. 1900. 

At Double-
Single-names. ..d t Banks<I 30 60 90 Four Five Six Seven name. 

WEEK Stoclc Exch' ge. TrustOo days. days. days. Months. Months. Months. M01tths. -- WEEK O/wice Prime Good 
Ending- ·- ----------------- 60 to 90 4 to 6 4. to 6 Ending-

Range. A.v'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. 
--- --------------------- ---

January 5 .••. 2 -12 6 5 - - 6 - 6 - 6 - 6 - 6 - 6 - 6 - 6 - 7 -8 .• •. January 5 
12 .... 3 -6 fi 5 - - 5 - 5 - 5 - 5¼-6 5¼-6 5¼-6 5 -5¼ 5¼-6 61.g-71.g 12' 
19 .... 2 -412 3¾ 4 -4¼ - 5 - 5 - 5 - 5 - 5 - - 4!\i-5 5 -5¼6 -7 ··-· 19 
26 .... 2 -4 314 3 - - 4 - 4 - 4 -4¼4 -4¼4 -4¼ - 4 -412 4¼-5 5¼-612 26 

February 2 .... 2 -3 234 2¼- - 4 - 4 - 4 - 4 -4¼4 -419 - 4 -4¼ 4¼-5 5¼-612 .... February 2 
9 .... 2 -2¼ 2~ 2¼-3 - 3¼- 4 - 4 - 4 - 4 - - 4 -4124 -5 5¼-6 9 

16 .• 2 -21.ii 2~ 2¼- - 4 - 4 - 4 -4¼4 -4124 -4124 -4¼ 4 -414 412-5 5¼-6 ..... 16 
23 .... 1¼-2¼ 214 2 -'.3¼ - 4¼- 412- 4¼-5 412-5 412-5 - 419- 41'!-514 5¼-612 23 

·March 2 .... 2 -212 2¼ 2 - -212 412 - 412- 412-5 4½-5 412-5 - 4½!-5 15 -5~6 -7 .... Ma.rob 2 
9 .••. 2 -4 2¾_ 3 -:-312 - - 4.12-5 4.12-5 412-5 412-5 - 434-5 5 ·-5¼ 512-612 .... 9 

16 .... 3 -7 5 4 -6 - 5 - f; - 5 - 5 - 5 - - 5 - 5 -!'>12 6 -612 .... 16 
23 . .. . 3 -6 4¼ 4 -6 412- 412- 412- 5 - 5 - i'> - 5 - 434-5 5 -5¼6 -612 .... 23 
30 ... . 2 -412 3½1 3 -312 - 4 - 4 - 4 -4¼4 -412 4 -4¼ - 412-5 434-5¼ 512-612 .... 30 

' prll 6 .... 3 -5 334 312-4 - 4 - 4 - 4 - 4 - 4. - - 412- 412-5 512-6 ..•. April 6 
13 .... 2½-4 314 3 -312 - 312- 312- 4 - 4 - 4 - - 414- 412-~ 5½-6 ..... 13 
20 .... 2 -4 3 3 -312 - 312- 312- 3¾-4 4 - 4 - 4 -412 412-5 5¼1-6 . --. 20 
27 .... 2 -2½ 214. 2 -212 - 3 - 3 - 312-4 312-4 312-4 - 4 - 4 -4125 -t:5 

::::May 
27 

'May 4 .... llg-3 2 112-2~ - 3 - .{ - 312-4 4. - 4 -- 4 - 312-4 4 -4½ 5 -6 4 
11. ... 2 -212 218 2 - - 3 - 3 - 312- 312-4 312-4 - 334- 384-412 412-5½ 11 
18 ... . 1½-2¼ 2 2 -21f - 3 - 3 - 3¼- 4 - 4 - - 312-334 334-41.g 5 -5½ ..... 18 
25 ... 112-214 2 2 - - 3 - 3 - 3 - 312-4. 3½-4 3¼-4 312-334 3¾-412 5 -6 

::::June 
25 

3nne 1 .... 1¼-2 1 7e 2 - - 3 - 3 - 312- 4 - 4 - 4 - 319-4 334-414 412-5~ 1 
8 .... l¼-2 17s 2 - - 3 - 3 - 3¼- 4 - 4 - 4 - 312-3~ 3'¼-414 412-5 8 

15 .... l¼-2 1 7s 2 - - 3 - 3 - 3 - 3¼ --4 312-4 312-4 312-334 3'¾-414 4¼-519 15 
22 .... l -184 1~ 112-2 - 3 - 3 3¼- 4, -4.¼4 -4¼ - 312-3~ 3¾-414 4¼-5½ .... 22 
29 . ... 1 -2 13s 112- - 3 -3123 -312 3 -3¼4 -4¼4 -4¼4 -4¼ 3~ - 4 4 -4125 -5¼ .... 29 

~u.ly 6 .... 112-2 134 l½- - 3 - - 3~- 4 -4¼4 -4124 -4¼ 3 34-4 4 -412!'> -512 .... July 6 
13 . .. 1½)-1~ llSs 112- - 2¼- 3 - 312- 4 - 4 - - 3~-4 4 -4¼5 -512 13 
20 .... 1 -119 13s 112- - 3 - 312- 334- 4 -4¼4 -4¼ - 4 - 414-4A 5 -5111 .... 20 
27 .... 114-112 13s l14-1¼ - 3 - 3½- 4 - 4 -4124 -4¼ - * -412 414--4 34 5 -5lg .... 27 

. August 3 .... 114-1¼! 138 1¼-112 - 3 - 312- 4 - 4 -4124 -4¼ - 4 -4½! 412 -5 5½-6 .... August 3 
10 . ... 1 -llg 114 l¼- - 3 - 312- 4 - 4 -412 4 -412 - 4 -412 412-5 5½-6 .... 10 
17 .... 1 -2 13s llg- - 3 - 312- 4 - 4 -412 4 -4.lg - 4 -412 4.12-5 1512-ti .... 17 
24 . ... 114-112 13s ll.t-112 -- 3 - 4 - 4 -4124 -4¼4 -412 - 4 4¼-412 5 -519 24 
31. ... li..t-111! 114 l½l- - 312- 312- 4 -i124 -4¼4 -4¼ - 4 -412 4~-51915 -6 31 

·September 7 .... 114-112 114 112-2 - 3 - 312- 4 - 4 - 4 - - 4 - 4~- -. 1415 -6 ..•. September 7 
14 ... 1 -2 112 112-2 - 3 - 312- 4 - 4 - 4 - - 4 - 4¾-:'114 n -6 .... 14 
2L ... 114-2 1¾ 2 - - 312- 4 - 414- 412- 412- - 412- 484-512 5 -6 ---· 21 
28 .... l½l-2 11616 2 -3 312-4 412- 412- 412- 5 - 5 - - 4¾-5 5 -512 512-6 .... 28 

October 5 .... ~ -3 23s 214-2111 - 412-5 5 - 5 - 5 - 5 - - 5 - 5'4-5%16 - .... October 5 
12 .... 1¾-4 314 3½1-4 - 5 - 5 - 5 - 5 - 5 - - 5 -514 5¼-6 6 - ---- 12 
19 .... 212-4 314 314-3-¼ - 5 - 5 - 412- 412- 412- - 5 512-6 6 -6¼ 19 
26 .... 2 -6 412 4 -5 - 5 - 6 - 5 - 5 - 5 - - 5 -!'ilg 512-6 6 -612 .... 26 

'November 2 .••. 3 -20 412 4 -8 4¼-6 412-5 412-5 412-5 4 1,;i-5 412-5 - 4¾-5 5 -5126 -7 .... November 2 
9 .... 1 -25 9 4 -6 - - - 412- 412-5 4½-5 - 412-4:\ 4~-51415 -6 .. --· 9 

16 . ... 2 -6 4 4 -5 412- 4½- 412- 412-5 412-5 412-5 - '° -412 414-5 15 -6 ---· 16 
23 .... 2 -5 3¾ 4 - 412- 412- 4¼- 412-5 412-5 412-5 - 412- ' 4¼-5 512-6 23 
30 .. . 3 -412 312 t - 4 - 4 - 4 - 414- 412-5 412-5 - 4 -412 414-4¾ 5 -5¼ 30 

·.neoember 7 .... 3 -6 412 4 -4~ - 4½- 419- 41i!-5 412-5 4¼-5 - 414-434 4¼-5 512-6 .... December 7 
14 ..•. 3 -6 5¼ 5 -6 6 - 4~-5 4¾-5 4~-5 4¾-5 4~-5 - 4¾- 5 -512 512-612 .... 14 
21. ... 3½-6¼1 514 4 -6½ 5 - 5 - 5 - 4,lg-5 412-5 412-5 - 4~-5 5 -512 519-6 ---- 21 

3 -6 5 5 - 5 - 4½-5 4¼-5 412-5 412-5 412-5 - 41\i- 5 5 -5¼ 51.g-6 . --· 28 28 ... 
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NEW YORK MONEY l\f A RKE'r. 81 

MONEY MARKET AT NEW YORK-RATES IN 1899. 

OA.LL LOA NS. 
1899. 

At 
At Ban ks& 

WEEK 
Ending-

StockExch'ge. TrustCo 
1--------

Range. A.v'ge Range. 
-------1------....-
.Ja.nuary 6., __ 212-6 318 3 -

13 .. __ 2 -3 2¾ 212-3 
20 ___ , 2 -3 212 212-
27 .... 214-3 212 212-

February 3 .... 2 -3 ~3s 212-3 
10 .... 2 -3 212 212-3 
17 .•• 214-3 212 212-3 
24 .... 2 -3 212 212-3 

Maroh 3 ... . 1 -412 234 212- 3 
10 .... 2 -4 234 212-3 
17 .... 212-6 4 3 -5 
24 .... 3 -9 5 412-5 
31. ... 3¼-12 6 412-8 

7 ... . 3 -16 7 6 -12 
14 ... . 2 -8 434 3 -5 

April 

21 ... . 3 -6 434 4 -5 
28 ... 3 - 6 4 312-4 

5 ... . 3 -7 412 312-5 
12 ... . '212-6 4 4 -412 
19 ... . 2 -4 312 3 -312 

May 

' 26 ... . 2 -4 3 212-3 
.June 2 ... . 112-3 25s 212-3 

9 .... 2 -212 2 3s 2 -212 
16 .... 2 -3 23s 2 -212 
23 ... 134-2½ 214 212-
30 .... 2 -15 312 212-6 

7 ... . 2 -6 5 412-
14 .... 3 -7 5 5 -6 

,1uly 

21 ... . 2 -412 4 4 -412 
28. _ • . 212-4 379 4 -

August 4 ____ 3 -5 4 4 -
11. ... 212-4 312 3 -312 
18 ... . 2 -3 278 3 -312 
25 .... 2 -:-4 2 78 234-3 

September 1 .... 234-4 318 3 -
8 ... 212-6 5 312-5 

15 .... 2 -9 6 6 -

TIME LOANS. 

30 60 90 Fow· Five Six Seven 
days. days. days. Months. Months. Months. Months. 

Range. Range. Range. Range. Range. Range. Range. 

212-
212-
212-
212-
212-

4 -

412-

212- 3 - 3 - 3 - 3 - -
3 - 3 - 3 - 3 - 3 - -
212- 3 - 3 - 3 - 3 - -
212- 212- 3 - 3 - 3 - -
212- 3 - 3 - 3 - 3 - -
:!12-3 212-'3 3 - 312 3 -312 3 -312 -
3 - 3 - 312- 312- 312- -
3 - 3 - 312- 312- . 312- -
312- 312-4 312 4 3½-4 312-4 -

- 334- 312-412334-4123~-412 -
4 - 4 - 4 - 4 - ! - -
414-412 414-412 414 - 4 12 414-412 414-412 -
4 - 4 - 4 -412 4 -412 4 -412 -
4 - 4 - 4 -412 4 -412 4 -412 -
4 - 4 - 4 -4~4 -4124 -412 -
4 - 4 - 4 -412 4 -412 4 -412 -
3 - a12- 312-- 334-4 334-4 -
3 - 3 12- 312- 334-4 334-4 -
3 -3123 -3124 - 4 - 4 - -

- - 312-4 312-4 312-4 -
3 - 3 - 3 - 312-4 312-4 -
3 - 3 - 3 - 312- 312- 312-
3 - 3 - 3 - 3 -312 3 -3¼ -
3 - 3 - 3 - 3 -3123 -3123 -312 
3 - 3 - 3 - 312- 312- 312-
3 - 3 - 3 -3123 -312312- 4 312-4 
3 - 3 - 312- 312- 312- 312-
312- 312- 4 -412 4 -412 4 -412 -
312-4 312-4 312-4 4 -4124 -412 -
4 - 4 - 4 12 4 -412 4 -412 4 -412 -
4 - 412-5 412-5 412-5 4 12-5 -
4 -412412-·5 412-5 412-5 412-5 -
4 - 4 - 412-5 412-5 412-5 -
4 - 4 - 4 -4½! 4 -412 4 -4.12 -
4 - 4 - 412-5 4 12-5 412-5 -
4 12- 412-5 412-5 412-5 412-5 -
5 ¼-6 512-6 512-6 5½-6 512-6 -

22 .... 2 -10 612 ti -10 5 - 5 - 512-6 512-6 512-6 512-6 -
29 .. ~. 3 -20 8 6 -15 

October 6 .... 3 -40 12 6 -25 
13 .... 2 -19 7 6 -7 
20 ____ 4 -9 514 5 -9 
27 .... 4 -10 6 6 -9 

November 3 .... 4 -35 10 6 -20 
10 .... 2 -16 9 6 -12 
17 .... 3 -12 7 6 -12 
24 .... 3 -14 6 6 -

December 1. ... 3 -10 6 6 -
8 .... 3 -12 7 6 -9 

15 .... 4 -15 7 6 -8 
22 .... 2 --186 25 6 - 30 
29 .... 212 - 25 512 5 -7 

5 -

6 -

6 -
6 -

6 - 6 - 6 - 6 - 6 - -
6 - 6 - 6 - 6 - 6 - -

- - 6 - 6 - 6 - -
412- 412- 5 -5125 -5125 -512 -
5 - - 6 - 6 - 6 - -
512 6 512-6 6 - 6 - 6 - -
6 - 6 - 6 - 6 - 6 - -
6 + 14 co mmis'n 6 disc, 6 disc. 6 diso. -
6 - 6 - 6 - 6 - 6 - -

- 6 - 6 - 6 - 6 - -
6 - 6 - 6 - 6 - 6 - -
6 - 6 - 6 - 6 - 6 - -

- 6 nom'l. 6 nom'l. 6 nom'l. 6 nom'l. -
6 - 6 - 6 - 6 - 6 - -

OUMMERO'L PA.PER. 

Double· 
name. Single-names. 

Choi ce Prime Good 
60 to 90 4 to 6 4 to 6 

days. Mon ths. Months. 

1899. 

WEEK 
Ending-

------1---1--------
3 - 314-33.4 4 -5 . ... January 6 
3 - 3 -312 4 -5 . . . . 13 
2¼-3 314-3~ 4 -5 ··-· 20 
2¾-3 3 -312 4 -5 27 
234-3 3 -312 4 -5 ::::February 3 
3 - 312-334 4 -5 .... 10 
3 - 3 14-4 4 -5 .. . . 17 
3 - 314-4 4 -5 .,_, 24 
314-334 334-4¼ 412-512 ___ _ March 3 
334- 4 -4¾ 412-512 .... 10 
4 - 4 -412412-512.... 17 
4 - 412-5 5 -6 . .. . 24 
334-4 4 -5 5 -6 .. .. 31 
312- ! 4 -412 5 -6 __ .. April 7 
312-4 4 -4125 -512 14 
312- 4 4 -412 5 -512 .... 21 
312- 334-4 12 412-512.... 28,.. 
312 - 334 334-414 412-512.-~.May 5 
334- 3¾-412 412-512 12 
312-334 334-414 412-5 . ... 19 
312- 334-412 412-5 26 
314-334 312-4 4 -5 ::::June 2 
3 -312 314-3~ 4 -5 ·--- 9 
3 -312 3 14-334 4 -5 ·-·- 16 
3 -312 314-334 4 -5 .... 23 
314- 334, 312-4 4 -5 . .. . 30 
3 -312 312-4 4 -5 .... July 7 
312-4 3¾-414 412-512 14-
312-4 4 - 412 5 -512 . ... 21 
334-4 4 -412 5 -6 28 
4 -414 414-434 5 -6. ::::August 4 
414-484 412-5 512-6 .. .. 11 
4 14-412 4.12-5 1512-6 . .. . 18 . 
414-412 412-5 512-6 . ... 25 
414-412 412-5 512-6 .... September 1 
414-412 412-5 512-6 . . •. 8 
434-5 f, -512166 -612. ... 15 
512- 512-6 -8 .... 22 
5 - 5 -512 6 -8 29 
512- 512-6 '1 6 -8 ::::october 6 
5 12- 5 12-6 6 -8 .... 13 
412-5 5 -51216 -8 ·-·· 20 
5 - 5 -512 6 -8 .. . . 27 
5 -512 514-534 6 -7 .... November 3 
5 -512 512-6 6 -8 ..•• 10 
512- 512-6 6 -8 .... 17 
512- 512-6 6 -8 .,_. 24 

1

512- 512-6 6 -7 . ... December 1 
512- 512-6 6 -8 . ... 8 
6 - 6 - 7 -8 ...• 15 
6 - 6 - 7 -8 .... 22 
6 - 6 - 7 -8 .... 29 

MONEY MARKET AT NEW YORK--RATES IN 1898. 

OA.LL LOANS. 
1898. . At ,, 

.At Banks& 
WEEK Stock Exch' ge. TrustCo 

Ending- ---
Range. .A.v'ge Range. 
--------

.January 7 ___ _ 2-6 312 4 -
14 ... . -12-3 234 3 -'21. __ _ 112-234 2 212-
28 .... l½l-2 134 112-2 

February 4 .... 112-2 15a 112-2 
11 .... t -2 13s 112-
18 . .. l -112 13s 112-
25 ... . 112-4 234 2 -3 

March 4 ... . 112-212 214 2 -2½ 
11. ... 12-3 2 3 -
18 ... . 112-212 218 212-
25 .... l½-21:. } 1e 2 -2½ 

April 1 ... . 114-:, 238 2 -219 
8 ... . l¾l-412 279 4 -412 

15 ... . 2 -4 312 4 -
22 ..• 112 - 312 3 4 -
29 ... 112--312 212 3 -4 

May 6 ... . 2 -4 3 3 -
13 ... 112-3 ~14 2 -2½ 
20 ... . 112-2 134 z -2¾ 
27 ... , l -1:\t ) 3s 112-2 

June 1L:~ l -112 13s 112-2 
~-112 114 114-112 

17 ... . 'i -112 114 112-
24 ... 1, -1½ 114 112-2 

July 1. .. . 1 -112 114 112-
8 ... . 114-2 114 114-112 

15 .... 1 -112 l-'-4 112-
22 ... 1 · -1½ 114 112-
29 .... 1 -<112 114 112-

.l.ugnst 5 .... ll,c-1½ 114 112-
12 ... . 114-:', Pa 112-2 
19 ... . 114-2 ) 58 112-2 
26 ... . 112-3 2 134-2 

September 2 . ... 134-3 ~14 2 _, 
9 ... 2 -4 3½ 3 -t 

. 16 ... . '212-!l 3 58 4 -4½ 
23 .... l -6 4 14 4 - ~ 
lO .... 212-R 3¾ 3½-4 

October 7 ... . 112-4 2 34 3 -
14 .... 2 -3 212 2½-
21. ... 114-212 2 2 -212 
28 ... . 112-2 1~ 2 -

November 4 .... 112-2 134 2 -
11. ... 134-4 2 l::\i-3 
18 .... 112-212 214 2 -212 
25 .... 2 -3 't 14 212-

December 2 .... 2 -212 214 2 14-2½ 9 ____ 2 -212 214 ~14-21".! 
16 . .. . 2 -3 23s 2 ¼-:...12 
23 .... 2 -412 214 2½ -
30 .... 2 -6 2¾ 2½ A 

TIME LOA.NS. 

30 60 90 Four Five Six Seven 
days. days. days. Months. Months. Months. Months. 
----- ---------------
Range. Range. Range . Range. Range. Range. Range. 
----------------------

- 3 - 3 - 312- 312-4 312-4 -- 3 - :~ - 312- 312- 312- 312-
- ·l12- 3 - 3 - 3 - 3 - 312-
- 212- 212- 3 - 3 - 3 - 3 -
- 212- 212- 3 - 3 - 3 - 3 -
- 2 -214 2 -214 3 - 3 - 3 - 3 -- 2 -2-¼ 2 -214 3 - 3 - 3 - 3 -
- 4 - 4 - 4 - 4 - 4 - -
-- 312- 4 4 - 4 4 - 4 - -
- 412-5 412--!'; 412-5 412-5 412-6 412-6 
- 412-5 412-5 4¼-5 412-5 412-5 412-5 
- 4 -5 4 -5 412-5 412-5 412-5 -- 4 -4124 -6 4 -6 4 -6 4 -6 4 -6 
- 412- 5 -6 5 -6 I'> -6 5 -6 5 -6 

5 - 5 - 512-6 !'>12-6 512-6 512-6 l'i12-6 
6 - 6 - 6 - 6 - 6 - 6 - 6 -
0 - 6 - 6 - 6 ·- 6 - 6 - 6 -

- 41:.- 5 - 5 - 5 - !') - -- - :~ 12-4 412-5 412-5 412-5 -
- 3 - 312- 312- 312-4 312 4 -

214- 212- 3 - 3 - 312- 312- 312-
2 - 212- 3 - 3 - 3 -- 3 - 312-

- 2 - 212- 212- 3 - 3 - 312-
212- 2½- 3 - 3 ·- 3 - 3 - 1312-
212- 212- 3 - 3 - 3 -312 3 -312 3 -31.:> 
212- 212- 212- 3 - 3 - 312- 1312- -
~ - 212- 3 - 3 - 312- 312- )312-
:J -2122 -2122 -2123 - 3 - 312- 1312-- ~12- 212- 3 - 3 -312 312- 312-

- 212- 212- 3 - 3 - 3 -312 312-
- 212- 212- 3 - 3 - 3 -312 3 -312, 
- 212- 212-- 3 - 3 - :i -312S -312 1 

- 212- 8 - 3 - - 312- 3¼-
- 3 - 3 - 312- 312-4 3 12-4 -

- 3 - 3½-4 312 - 4 4 - 4 - -
- 312- 312- 4 - 4 - 4 - -
- 4 - 4 - ! -412 412- 412- 412-
- 312-4 312-4 4 - 412- 412- 4.12-
- 312- 312- 312-4 4 - 4 - -
- 212-3 212-3 3 -312 3 -3123 -312 -

2½- 212- 3 - 3 - 3 - 312 3 - 312 -
- 212- 212- 3 - 3 - 3 -312 -
- 212- 212- 3 - 3 - a -312 -
- 212- '212- 3 - 3 - 3 - 3 -

2 - 2½ - 3 - 3 - 3 - 3 - -
212- 2½- 3 - 3 -312 3¼- 312- -
212- 3 - 3 - 3 -312 312- 3¼- -

- 3 - 3 - 3 - 312- 312- 312-
- 3 - 3 - 3 - 3 -3¼3 -312 -- 3 - 3 - 3 - 312- 312- -
- 2l\j_- 3 - 3 - 3 - 3 - -
- 8 - 3 - 8 - 312- 312- -

OUMMERO'L PA.PER. 

Double-
name. Single-names. 

Ohoice P.rime Good 
60 to 90 4 to 6 4 to 6 

days. Months. Months. 
------
312-4 4 -412 412-512 
314- 314-4 4 -5 
3 - 314-4 4 -5 
3 - 314-4 4 -5 
3 - 314-4 4 -5 
3 - 314-4 4 -5 
3 - 314-4 4 -5 
312- 312-4 412-5 
4 - 4 -412 5 -6 
412 5 412-5¾ 5 -6 
412--5 5 -512 512--612 
412-5 5 -6 6 -7 
5 - 512-6 612-712 
512- 6 - 612-7 
512- 6 - -
6 - 6 -7 7 -9 
6 - 612-7 7 -9 
512-6 6 -7 7 -8 
5 -512 fi12-A12 H12-712 
412- 434-512 5 -6 
334- 4 -4½5 -6 
314-312 312-414 412-5¼ 
3 -312 :i12-4 412-512 
3 -314 312-4 412-512 
3 -312 312-4 412-512 
3 -312 312- 4 412-512 
314 3 34 3 12-4- 412-512 
334- -1 - 412-512 
3 34- 4 - 412-512 
312-3¾ 334-414 412-512 
312-::134 a~-414- 412-512 
314-334 312-4 412-512 
319- 334-414j-412.-5~ 
3 34- 4 -412 5, -6 
4 - • _, 15 ---6 
-l - 4 -5 5 . -6 
4 -412 412-5 5 -6 
4 -412 412-5 5 -6 
334-4'14 4 -412 5 -6 
312- 312-412 5 -6 
314-312 312-414 '412-5 
314-312 3"1-4'4l4',-5 314-312 S¼!-414 412-5 
3 -312 :114,--4 412-5 
3 - 314-4 4 -5 
3¼- 3¾-412 412-512 
314-312 312-4¼:4½::-5 12 
3 14-312 312-4 14 -5 
3 -314 314-4 412-512 
a - 314-4 412-5 
3 - 314-3:\i 4 -5 
3 - 314-3:\t 4 -5 

1898. 

WEEK 
Ending-

. .•. January 
·---
---· 
: : : : February 
----..... 
:::·March 
---· 

::::April 
----...... 
.... 
.... 
.... May 
---· 
--·· 
::::June 
... 

...... 

.... Jllly 

..... 

.... 
·--· ----... . August 

14. 
21 
2 8 

4 
11 
1 
2 

8 
5 
4 , 

11 
1 8 
25 

1 
8 

15 
22 
29 

6 
13 
20 
27 

3 
10 
17 
24 

1 
8 

]5 
22 
29 

I'> 
12 

.... 19 

.... 26 

.... September 3 

.... 0 

.... 17 

.... 2-l 

::::october 
31 

8 
........ 1--l 
........ 21 
.... 2~ 
.... November 5 
· -·· 12 
. ... 16 
.... 26 
.... December 2 
. ... 9< 
.... 10 
. ... 2:l 

:-'! !")· 
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32 NEW YORK MONEY MARKET. 

MO EY MARKET AT NEW YORK-RATES I 1897. 

OALL LOANS. TIME LOAN.S. OVMMERO'L PAPER. 
1897. 1897. 

At Double-
Single-names. .At Bankscf; 30 60 90 Four Five Six Seven narne. 

WEEK Stock Exch' ge. TrustOo days. days. days. Months. Months. Months. Months. 
Choice Prime Good WEEK 

Ending- --- ------ --------------- 60 to 90 4 to 6 4 to 6 Ending-
Range . .A:v'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. 

----- ---------------------- ------
.January 9 .... 112-2 2 2 - - 3 - 3 - 3 - 312- 312- - 312-~ 4 -412 412-512 ..•. January 9 

16 .... 112-2 1~ 112-2* - 2 - 212- 212- 3 - 3 - - 3 -3 312-4 412-5 16 
23 .... 1 -2 184 112-2* - 2 - 212- 212- 3 - 3 - - 3 -312 312-4 4 -5 --·· 23 
30 .... 112-2 ll>g 112-2* - 2 - 212- 212- 3 - 3 - 3 - 3 - 3 -3124 -5 

: : : : February 
30 

February 6 .... 112-2 15s 112-2* - 2 - 212- 3 - 3 - 3 - - 3 - 314-4 4 -5 6 
13 .... 112-'l 15s 112-2* - 2 - 212- 212- 3 - 3 - - 3 - 314-4 4 -5 .... 13 
20 . . 112-2 ll>g 112-2* 2 - 212- 212- 3 - 3 - 3 - 312- 3 - 3:t....-4 4 -5 ---· 20 
27 .... l12-2 15s 112-2* 2 - 2 - 212- 3 - 3 - 3 - 312- 3 - 312-4 4 -5 

·::·March 
27 

March 6 .... 112-1¾ 1~ 112- 2* 2 - 2 -212 :l12- 212 - 3 - 3 - 312- 3 - 312-4 4 -5 6 
13 .... l¼-2 15s 112-2* 2 - 212- 3 _ . 3 - 312- 312- 312- 3 319 -112-4 4 -5 -··· 13 
20 .... 112-2 15s 112-2* 2 - 212- 3 - 3 - 312- 312- 312- :-112- 312-4 4 -5 ·-·- 20 
27 .... l-¼-2 l l>g 112-2 2 - 212- 3 - 3 - 312- 312- 312- 312- 319-4 4 -5 

::::April 
27 

April 3 . ... 112-2 15s 112-2 2 - 212- 212- 3 - 312- 312- 312- 312- 334-4 4 -5 3 
10 .... l12 -2 ] 5s 112-2 2 - - 212- :l12- 3 - 3 - 3 - 312- 319 - 334 !P.1-4 4 -5 -··· 10 
17 ... . 114-l ¾ 112 114-2 2 - 212- 212- 3 - 3 - 3 - 312- 312- 3&1-4½ 4 -5 ---· 1 ·7 
24 .... 114-2 112 114-2 2 - 212- 212- 3 - 3 - 3 - 312- 312- :134-4~ 4 -5 

::::May 
24 

May 1. ... 114-112 13s 114-2 2 - 2 - 212- 212- 3 - :1 - 3 - 3 12 :134-4½ 412-512 1 
8 ... . l14-2 112 114-2 2 - 2 - 212- 212- 3 - 3 - 312- 314 - 312 312-414 412-5 .... 8 

15 .. · .. 114-112 13s 114-112 2 - 2 - 212- 212- 3 - 3 - 312- 312-334 334-412 412-5 .... 15 
22 .... 114-112 13s 114-112 2 - 2 - 212- 212- a - 3 312- 312-334 334-414 412-5 .... 22 
29 .... 114-112 l 3s 114-112 2 - 2 - t12- 212- 3 - 3 - 3 - 312- 3:ti-412 412-5 --· 29· 

June 5 .... 1 -112 114 l -112 - 2 - 212- 212- 3 -- 3 - 3 - 3 -312 312-4 4 -5 ..• . Jiine 5 
12 .... 1 -114 114 1 -112 - 2 - 212- 212- 3 - 3 - 3 - 3 -312 312-4 4 -4¼ ... 12 
19 .... 1 -114 118 l -114 - 2 - 2 - 212- 3 - 3 - 3 - 3 - 3 -3124 -412 19 
26 ... 1 -2 118 l -2 - 2 - 2 - 212- 3 - ;{ - 3 - 3 - 3 -8124 -412 .... 26 

..luly 3 ... . 1 -2 1 14 112-2 - 2 - 2 - 212- 112- 3 - 3 - 3 -314 314-4 4 -412 .... July 3 
10 .... 1 -Jl,; 13s 1 -112 - 2 - 2 - 212- 3 - 3 - 3 - 314 312 312-4 ,t -412 --·· 10 
17 .... 1 -1¼ 118 1 -114 - 2 - 2 - 212- 3 - i - 3 - 314-3½ 312-4 4 -412 .... 17 
24 .... 1 -114 118 1 -114 - 2 - 2 - 212- 3 - 3 - 3 - i3 14 - 3¾ 312-4 4 -412 ... 24 
31. ... 1 -2 1 1s 1 - - 112- 2 - 212- 3 - 3 - 3 - 312- 334-4 412-5 

::::August 
31 

August 7 ..•. 1 -1¼ 118 1 - - 2 - 2 - 212- 3 - 3 - - J12- 3¾-4 412--5 7 
14 .... l - ·112 118 114-112 - 2 -212 ::!12--3 3 - 3 12- · 12- - 1312-334 :-l¾-414 412-5 .... 14 
21. ... 1 -2 } 3s 112- - 2 -2123 - 3 -312 312- 312- - 33.i-4 4 -412 34-5 .... 21 
28 .... 114-112 13s 112- . - 212- 3 - 3 - 312- 312- - 334-4 4 -412434-5 28 

September 4 .... 1 -1½ 114 1 14-112 - 212- 3 - 3 -312 ,,12-4 :-!12-4 - 334-4 4 -412 4¾-5 : : : : September 4 
11. .. 1¼-112 ) 3s 114- 12 - 212- 3 - 3 -312 H12-4 312-4 312-4 334-4 4 -412 434-5 .... 11 
18 .... l12-212 214 2 -212 - 3 - 312- 312 - 4 4 -4124 -412 - 4 - 4 12- 15 -512 . .... 18 
25 .... 2 -4 314 3 - - 3 - 3 - 312-4 -1 -4124 -412 - 4 14-412 412-5 5 -6 

::::ootobor 
25 

October 2 .... 212-412 3 3 -4 - 3 - 31.,_ 4 - 412-5 412-5 - 4 14-4 12 412-5 15 -6 2 
9 .... 212-312 3 3 - - 3 -312 3 - 3124 -412 4 -412 4 --412 4 -412 4 14-412 412-5 5 -6 .... . 9 

16 .... 212-3 234 3 - - 312- 312- 4 - -1 4 - 4 - 414-412 412-4¾ 5 -6 .... 16 
23 .... 2 -212 2 14 212- - 3 - 3 - 312- ::l12- 4 - 4 - 4 -414 414-5 15 -512 23 
30 .... 112-212 2 ~12- - 212- 3 - 312- 312-4 :'i12-4 - ::P4-4 4 -412 .i 12-5 30 

November 6 .... 112-212 2 2 -212 - 212- 3 - 3 - 312-4 312-4 - 3 12-4 4 -4124½-5 ..•. November 6 
13 ... . 112-2 13.i, 2 -212 2½- 212 - 3 - 312- 312- 312 - - 312- :'i12-412 412-5 . --· 13 
20 .... 112-2 1¾ 2 -212 212- 212- 3 - 3 - 3 - ,312- 312- :-114- 314-419412-5 .... 20 
27 .... 112-2 ]34 112-2 - 212- 3 - 3 - -~ - < - 312- 3 - 3 -3124 -412 27 

December 4 . ... 1¾-2 1 7s 112-2 212 212- 212- 3 - 3 - :-112- 312- 3 - 3~-4 4 -5 .... December 4 
11. .. . 112-2 134 llc;i-2 212- 212- 3 - 3 - ~ - 3 - 312- 3 -314 --112-412 412-512 .... 11 
18 ... . 2 -4 312 3 - 3 - 3",t-4 312-4 4 - 4 - 4 - - ;-!lg- 3 ~-412 412-512 .... 18 
25 .... 2 -5½ 3¾ 3 . 5 3 - 312- 4 - 4 - 4 - 4 - - 312-4 4 -4lli 412-512 .... 25 
31 ·•· 2 · 412 3¾ 3 -4 312- 3 ½-4 3 ½-4 3½-4 ~½-4 3½-4 - 3½-4 4 -5 5 -6 31 

* The lower rate was at trust companies; banks. aero ding to agreement. did not, except in few instances, lend at less tl!an 2 per cent. 

MONEY MARKET AT NEW YORK-RATES IN 1896 
-===================================================-- - - =====-=--=----_-_----=----_-_-_-----======================= 

GALL LOANS. TIME LOANS. CVMMEROIAL PAPER. 
l.896. 

.At At 30 60 90 Four Fi ve Six Seven Double-namP. Single-l,ia'!'-~ 

'WEEK StockExch'ge. :,~:~}o! days. days. days. Months. Months. Months. Months. Choice Oho·ice Prime Pl'ime Good WJJEK 

1896 . 

------ ------- --------- 60 to 90 Four Fou1· Six 4 to 6 
Ending Range . .4.v'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. Months. Months. E"1dinp 

Jan. 4. 3 -35 7 
11. 1 -8 5 
1-:; _ 2 -6 412 
25. 3 -412 4 

.Feb. 1 . 3 -6 4 
8 . 212-8 412 

15. 212-7 4 
22 . 3 -4 312 
29. 3 -5 334 

Mch. 7. 3 -4 312 
14. 3 -412 314 
21 . 212-412 4 
28 . 3 -312 314 

Apr. 4. 2 -4.12 312 
11. 3 - 4 314 
18. 212-312 3 
25. 212-3 2¾ 

May 2. 2 -3 25s 
9. 2 -4 234 

16. 212-312 3 
23. 2 -212 23s 
30. 112-2 2 

.June 6. 112-2 134 
13 . 112-2 134 
20. 2 -3 212 
27. 112-2 l3.1, 

July 4. 2 -4 23s 
11. 1 -2 l¾ 
18 . 112-3 214 
25. 112-3 212 

A11g. 1. 112-212 1¾ 
8. 112-6 314 

15. 2 - -8 5 
22 . 3 -6 412 
29 3 -15 6 

Sept. 5. 3 -12 612 
12 . 4 6 5 12 
19. 3 -8 6 
26 . 3 -6 4 ¾ 

-Oot. 3 . ;i -6 4½ 
10 . 3 -12 6 12 
17 . 2 -9 612 
24 . 3 -10 612 
31. 6 --127 25 

l(ov. 7. 4 -96 15 
14 . 3 - 5 4 
21. 212-4 3 12 
::!8 . 1 -3 212 

Dec. 5 . 1 -3 214 
12 112-2 1 ¾ 
19 . 112-2 l¾ 
26 . 11.g .. 2 2 
31 . 11--2lo ~ 

6 -
6 -8 
6 -
6 -
6 -
6 -
5 -6 
4 -
4 -5 
312-4 
4 -
4 -
312-4 
312-4 
312-
3 -312 
3 -
212-3 
212-3 
3 -
212-
2 -
~ -
2 -
212-
2 -
3 -
112-2 
212-
212-
2 -
3 -
6 -
6 -
6 -
6 -
6 -
6 -
6 -
ti -
6 -
6 -
7 -8 
12-
6 -
6 -
* -
3 -
2 -
l½-
112-212 
2 -
~ -

Nom!?ally 6 per ~ent for all tates. 6 - 6 - 6 -7 6 -7 7 -9 Jan. 4. 
6 - 6 - 6 -7 6 -7 7 -12 11. 

" " ., 6 - 6 - 6 -7 6 -7 7 -12 18 . 
" " " 6 - 6 - 6 -7 6 -7 7 -12 25. 
" " " 6 - 6 - 6 -7 6 -7 7 -9 Feb. 1 
" " " 6 - 6 - 6 -- 6 - 7 -8 8. 

- 512- 512- 6 - 6 - 6 - I - 6 - 6 - 6 - 6 - 7 -8 15. 
4 4 - 5 412-5½ 412 6 412-6 412 6 - 6 - 6 - 6 - 6 - 7 - 8 22. 
4 - 4 - 412- 412-5 412-5 5 - 5 - 5 - 512 512 6 512-6 512-6 612-7 29. 
3 - 3 - 312- 4 - 4 - 4 - 4 -412 434-5 5 -512 5 -512 5 -512 6 -7 Mch. 7. 
312- 312- 4 - 412 - 4¼- 412- - 5 -5¼5¼-6 5 ¼-6 512-6 6 -7 14. 
4 - 4 -- 4. - 412- 412- 412-5 412-5 5 -512 512-6 512-6 512-6 6 -7 21. 
4 - 4 - 4 - 412- 412- 412-5 412-5 512 - 512-6 512-6 512-6 612-7 28. 
4 - 4 - 4 - 412- 412- 412-5 412-5 512-6 6 - 6 - 6 - 612- Apr. 4. 
4 - 4 - 4 - 412- 412- 412-5 412-5 512- 6 5 34-6 6 - 6 - 612- 11. 
4 - 4 - 4 - 412- 412- 412- - 5 - 512 514-5¾ 512-6 512-6 6 -6¼ 18. 
312- 312- 312- 4 - 4 - 4 - 412- 5 - 5 -5 34 512-6 512-6 6 -612 25 
3 - 3 - 3 - 3 - 312- 312- 4 - 412-434 4 34 512 5 512 5 -512 6 -612 May 2. 
3 - 3 - 3 - 3 - 312- 4 - 4 - 412-434 412-512 5 -512 5 -512 512-6 9 . 
3 - 3 - 312- 312- 4 - 4 - 412- 412-434 412-514 5 -512 5 -512 512-6 16. 
3 - 3 - 3 - 312- 4 - - 4 - 412- 412-4¾ 412-514 5 -512 5 -512 512-6 23. 
212- 212- 3 - 3 - 312- 312- 4 -412 4 -412 4¼ - 434 412-5 412-5 512-6 30. 
212- 212- 3 - 3 - 312- 312- 4 -412 4 -412 414-434 412-5 412-5 5¼-6 June 6 . 
212- 2¼- 3 - 3 - 3~- 312- 4 -412 4 -412 414-4¾ 412-5 412-5 512-6 13. 
3 - 3 - 3 - 3 12- 4 - 4 - 412- 4 -412 412-5 412-5 412-5 512-6 20. 
3 - 3 - 312- 312- 4 - 4 - 4 - 4 -412 412-5 412-5 412-5 512-6 27 
3 - 3 - 312- 312- 4 - 4 - - 412- 412-512 5 -512 5 -512 512-6 July 4. 
3 - 3 - 312- 312- 4 -412 4 -412 - 412-5 5 -512 5 -512 5 -512 512-6 11. 
3 - 312- 312- 4 - 412- 412- - 5 -512 512-6 512-6 512-6 6 -7 18. 
312- 312- 4 - 412- 5 - 6 - 6 - 5 - 512-6 512-6 512-6 6 -7 25. 

- 5 - 5 - 5 - 512-6 512-6 - 512-6 6 -7 6 -7 6 -7 7 -8 Aug. 1. 
Nominally 6 per cent or all periods. 512-6 6 -7 6 -7 6 -7 7 -8 8. 

6 - I 6 - I 6 - I 6 - I 6 plus a commission. 8 for very choice, other grades unquotable 15. 
,--6 + 1 com. for 4 months ancl 6 + 2 com. for 6 months- 8 " " " " " 22. 
,- ------6 + ::! per cent comm is ion --------.1 9 -10 for best, " '' " 29. 
,---6 + 1 commission-----. \ ,--- ti + 2 commission---. 9 " " " " Sept. 5. 
,---6 + 1 commis ion--,- ,--6 + 2 commission- 9 " " " " 12. 
----- ---6 plus a commission---------. 9 - 19 - 1,----9@10 19. 
,----------61iJ7-------- ---- 7 - 7 - ----81.i> 9---~ 26 
,---·-------- 6---------------. 612-7 7 -712 7 -7121 7-7:t... I 8 -9 Oct. 3 . 
---6 per cent nominal-lenders unwilling to loan- - -. ,---Nominally 7 to 9 per cent.--.. 10. 
,-----·---- --71iJ 9--- - ·--------..11,- --- --- 8 @10--------. 17 ' 
,- ------- -- 7 1iJ 10· ---- -----. ~------7 1i> lO--- ---- 24 
~Some lmsineRs at 12 per cent for sixty to t i nety days--.. ,--- - - --712@1U ---- --- 31. 
~ Somebmiine s a t6perc·entforthreeto1 i xmonths---. 6 - 6 - ,- - --6@,7----, ~ov. 7 . 
---4½3@5 p er cent for ninety d a y to six months---. 512-6 6 - 6 - 6 - 612-7 14. 

- - 4 -412 4 -412 412- 5 412-5 412-5 434-5 5 -512 5 -512 5 -512 512-619 21. 
3 - 3 - 312-4 312-4 4 - 4 - - 4 -512412 5 412-5 412-5 5 -6 28. 
3 - 3 - 312- 312- 4 - 4 - 4 - 312-4 4 -5 4 - :1 4 -5 5 -6 Dec. 5. 
2 - 212- 3 - 3 - 312- 312- :i12- 312- 312-4 312-4 3½-4 412-512 12. 
2 - 212- 3 - 3 - 312- 312- 312- 312-4 334-412 334-412 334-412 412-512 19. 

- 3 - 3 · 312- 4 - 4 - 4 - 312-4 3¾-412 334-412 334-412 412-5~ 26. 
- 3 - 3 - 312- 1 - 1 - 4 - 334-4 4 -4½4 -4½4 -4½ 4~-512 31. 
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NEW YORK MO EY MARKET. 33 

MO EY MARKET AT NEW YORK-RATES IN I ~9:i. 

1395. O.ALL LO.ANS. TIME LOANS. OUMMERCIAL PA.PER. 1895 . 

At .At 30 60 90 Four Five Six Seven Double-namP. _____§!:__ngle-name_s_. __ 
Stock Exch'ge. Ba,dcs& days. days. days. .J:fonths. Months. Months. Month,; . Choice Choice P,-ime Prime Good WEEK TrustCo WEEK 

Ending 
--~ --------------------- 60 to 90 l!'onr Four Six 4. to 6 

Ending Range. .d.v'ge Range. Range. Range. Range. Range . Range. Range. Range. days. Jfonlhs. Months. Mouths. Months. 
---------- ---- ----------------------- --- ----------------
J~n. 5. 1 -112 ll-4 112-2 2 - 2½- 212- 3 - 3 -3123 -312 - 2 34-3 1 -3123 -3½ 312-4 412-7 Jan. 5. 

12. 1 -112 1 14 112-2 2 - 2½- 212- 3 - 3 -3123 -312 - 2 34-8 'l - :-P!! 3 -3½ :312-- 4 412-7 12. 
19. 1 -112 118 1 -112 ·112- 112- 2 - ~12- 212- 3 - - 234.-3 '.:l -3 1::?3 312 3½-4 412-7 19. 
26. 1 -112 118 1 -112 2 - 2 - 212- 3 - 3 - 3 ·312 - 234-3 -l -3½:!3 -312 312-4 412-, 26 . 

Feb. 2 . l½-3 2 2 -212 2 - 212-3 3 -312 :312--4 4 - 4 - - 4 - b -4124 - 412 412-5 7 - Feb. 2. 
9 . 1 -2 112 2 -212 2 - 3 - 3 - 312-4 4 -4124 --4124 -412 312- t -4124 5 412-5 7 - 9. 

16. 1 -212 1¾ 2 --212 2 - 3 -3123 -31.,4 -4124 -4124 -412 -- 3½- 412- 412-5 5 -5126 -8 16. 
23. 1 -112 114 1 -2 2 - 3 -3123 -3½4 -4124 -4124 -412 - 312-4 412- '412-5 5 -5126 -8 23. 

ltrlch. 2. 1 -5 112 1 -2 2 - 3 -312 3 -312-t -4½4 -4124 -4½ - 3 34 4 41214 -412 412 5 512-7 Mch. 2. 
9 . 112--3 2 2 -3 - 3 --3123 -3124 -41.,,4 -4124 -412 - 1334- 412-5 412-5 5 -512 6 -7 9. 

16. 112--3 214 2 -3 - 3 -3123 -3124 -4½4 -4125 - 5 - 3 34-4 4 14-5 412-5 5 -512 6 -7 16. 
23. 112--< 214 212-3 - 3 -3123 -3124 -4124 -412 412-5 412-5 4 - 4 34-514 434-5 14 5 -5126 - 7 23. 
30. 2 -3 212 3 -312 - 312-4 312-4 -l -4124 -4124 -412 - 4 - 434 - 514 134-514 5 -5126 -7 30. 

Apr. 6. 2 -3 212 212-3 - 312-4 312--4 4 -5 4 -5 4 - 5 - 4 -412 434-512 434-5125 -6 6 -7 A.pr. 6. 
13. 2 -3 212 2 -212 - 3 -3123 -3124 -4½4 -4124 -412 - 4 - 412-5 412-5 5 512 6 -7 13. 
20. 112-212 2 2 -212 - - - 3½-4 4 -4124 -412 - 4 .. 412- 412- 412 5 6 -7 20. 
27. 112-2 134 112-2 - 3 -3123 -31!! 312-4 4 -4124 -4½ l -412 !312 -334 4 - 412 4 -412 412-5 5 -6 27 . 

May 4. 1 -2 1 12 112- 2 - 212- 212- 3 - 3 -3123 -312 ,3 - 312-4 334-4 4 -4½5 -6 May 4 . 
11. 1 -112 138 112- 2 - 212- 212- 3 - 3 - ~{ -312-;1 -312 234-3 3 -4 312-4 4 -4125 - 6 11. 
18. 1 -112 1 14 1 - 2 - 2 - 212- 212- 3 - 3 - 3 - 2 34- 3 -3123 -312 312 - 4 4 -5 18 . 
25. 1 -112 114 1 -112 2 - 2 - 212 212- 3 - 3 - 3 - 212-234 3 - 3 - 312-4 4 -5 25. 

June 1. l -112 1 14 1 - 112-2 112-2 2 - 2 - 212-3 212-3 212-3 212-234 234-314 2 34-314 314 8124 --412 June 1. 
8. 1 -112 1 1s 1 -112 112-2 112-2 2 - 2 - 212 3 212-3 212 - 3 212-234 234-314 234-314 3 -3124 -5 8. 

15. 1 -112 119 1 - 112-2 112-2 J - 2 - 212-3 2½-3 212 3 212-234 234-314 234-314 3 -3124 -412 15. ., 22. l -112 118 1 - 112-2 112-2 2 - 2 - 212-3 '212-3 212-3 212-234 234 - 314 23-1-314 3 -312.4 -412 22 . 
2~. 1 -112 1 14 1 - 112-2 112-2 2 - 2 - 212-3 212-3 212-3 212 234 234-314 234-314 3 -3124 -412 29 . 

July 6. 1 -3 2 112- 112-2 112-2 2 - 2 - 212-3 212-3 212-3 234- 3 - 3 -31-1 314-334 4 -412 July 6. 
13. 1 -112 19s 112- 2 - 2 - 212- 212- 234-3 234-3 234-3 3 - 3 -314 3 -314 3¼-3 34 4 -412 13. 
20. 1 -112 l¼ 1 -112 2 - 2 - 212- 3 - 3 -- 3 - - 3 - 314-4 314-4 312-4 412-5 20. 
27. 1 -112 114 l - 2 - 2 - 212- 3 - 3 - 312- - 8 - 314-4 314 - 4 312-412 412-5 27. 

Aug. 3. 1 -112 119 1 - 2 - 2 - 212- 2½- 234-3 234-3 :234-3 3 - 3 12-4 ;{34-4 4 -41,, 412-5 Aug. 3 . 
10. 34-112 1 18 1 - 112--- 2 - 212- :212 234-3 234 3 234· 3 3 14-312 334-414 4 -412 414-434 5 -6 10. 
17. ~-1 1 1 - 112- 2 - 212- 212- 234 - 3 234-3 234-3 8 14-312 334-414 4 -412 414-4345 -6 17. 
24. 1 - 1 l - 112- 2 - 212- 212- 234-3 234 - 3 .!34-3 312-4 334-414 4 14- 412- 5 -6 24 . 
31 1 - 1 l - 112- 2 - 212- 212- 234-3 234-3 ':!34-3 312-334 334-414 4 -414 414-434 5 -6 31. 

e:pt. 7. 1 - 1 l - 112- 2 - 212- 212 - 234-3 234-3 234-3 312-4 334-41,g 412-5 434-514 512-7 Sept. 7 . 
14. 1 -3 112 1 - 112- 2 - 212- 212- 3 -312 3 -3123 -312 312-4 4 -412 412-5 !34-514 512-7 14 . 
21. 112-3 2 112-212 2 - 3 - 3 - 312- 4 - 4 - - 4 - 412-5 412 5 434-514 512- 7 21. 
2~. 112-3 134 2 - 2 - 212-3 212-3 312- 312-4 312-4 :i12- 4 412-43,1 412 - 5 412-5 5 -5½ 512-7 28. 

Oot. 5. 112-2½ 2 2 - 2 - 212-3 212-3 312- 312-4 312-4 312-4 412-5 434-512 434-5½ 5 -512 512-7 Oct. 5. 
12. 1 -3 214 2 -3 212- 3 - 3 - 4 - 4 -412 4 -4124 -412 43..i,-5 5 -5123 -5½ f>14-6 6 -7½ 12 . 
19. 2 -212 214 2 - 212- 3 - 3 - 312-4 4 -4124 -4124 -412 434-5 f:> -5½5 -512 514-6 6 -7 19. 
26. 2 -212 218 2 - 212- 3 - 3 - 312-4 -! -4124 -4124 -41,, -P..i,-5 5 512 :5 -512 514-6 6 -7 26. 

Nov. 2. 2 -212 2 14 2 -212 2 - 212- 1212- 3 - 312-4 312-4 ~ ~I 412- 412-5 -112 - 5 5 -5126 - N~v. 2. 
9.2 -212 218 2 - 2 - 212- ;212- 3 - :112-4 312-4 .p,,_ 412-5 4L>-5 5 -5126 - 9 . 

16. 112-2 2 112-2 2 - 212- 212-'- 3 -- 312-4 312--4 -t --412 412-5 b½-5 5 -f>126 - 16. 
23. 112-2 134 1~-2 2 - 212- ·212- 3 - H½-4 312-4 - :=!:l;i-4 4 - 4 1:.· 1 -412 4½-5 5 23. :;o_ 112-212 2 2 -212 2 - 212- 212- 3 312-4 312-4 - j 834-4 l- -ll., b - 41,, 412-5 5 - 30. 

ec. 7. 112-3 2 14 2'2--3 1,•¼- 3 - 3 - 312- 312- •t -412-t - 41214 -4½ -!½--l-34 t12-5 - 412-5½ G - Dec. 7. 
14 112-212 2 212- 212- 3 - :3 - 312- 312- 4 - 412 -1 -412 4 -412i412- 5 112-5 412-512 6 - 14. 
21. 1 -100 4 2 1-2-25 14 -5 4 -5 ;4 -5 -1 - 5 4 -5 4 -5 - \ 412- 412-5 412-5 5 -512 6 - 21. 
28. 3 -5010 6 - 6 - 6 - 6 - 6 - 6 - (l - - ,6 - 6 - 6 - 6 - 7 -fl 28. 

D 

MO :rEY MARKET AT NEW YORK-RATES IN I 894. 

OA.LL LOA.NS. TIME LOANS. I OUMMEROIAL PAPER. 
1 8 94. 1894 . 

.A t .At 30 60 90 Fuu1· Five Six Seven I Double-name. Singl!!:_nam~ 
Ba,,k.~d': - -- ---- -

Stock Exch'ge. days. days. clays. Jlonths. J1ont/1s. .Jfonlhs. Months . Clwicc Choice Prime P1'ime Good WEEK T1·1ts/Cu WEEK --- ------ ------- --------- .60 to 90 Four Four Six 4 to 6 
Ending Range. .d.v'ge Ranye. Range . Hange. Ra11g1·. Range. Range. Range. Range. I days. Months. Months. Months. Months. Ending 

--------- ---- ---------------------- --- ----------------
Jan. 6. 1 -112 118 2 -21,, 2 - 212- 3 - 3 - 312-4 312-4 - 312-334 4 -412 - - ii -5½! Jan. 6 .. 

13 . 34-112 1 2 -2i; 12 2 - 212-3 212-3 3 -3123 -312 - 312- 4 -412 - - !j -6 13. 
20 . 7s-112 1 2 -212 '112- 2 - 2 - 2'-2--3 3 -3½3 - 312 - 312- 334-412 - - 5 -6 20. 
27 12-112 1 2 - 2 - 2 - 2½- 212- 3 -3123 312 3 -312 3 -312 334-412 - - 434-6 27 .. 

Feb. 3 12-112 1 2 -3 2 --2122 -2123 - 3 - 312-4 312-4 - 312-334 4 -412 - - 434-512 Feb. 3 -
10 12-1½ 1 2 -3 -t - 2 - 212- 212- 3 -3123 -3123 -312 3 -3124 -412 - - 5 -6 10 
17. ¼-112 1 2 -3 2 - 212- 212- 3 - 3 - 3 - 3 -- 3 -312 334-4½ - - 412-6 17. 
24. 12-112 1 2 -3 3 - 212- 212- 3 - 3 - 3 - - 3 -312 334-412 - - 412-512 24. 

Mch. 3. 12-1¼ 1 2 -212 2 - 2 - 212- 212- 3 -4 3 -4 - 3 312 334 412 - - 412-512 Mch. 3. 
10 . 12-112 1 2 -3 2 - 2 - 2½- 3 - 3 - 3 - 3 - 3 - 312-4 - - 4 -5½ 10. 
17 . 1 -112 118 2 -3 I~ - 2 - 212- 212- 3 - 3 - - 3 - 312-4 - - 412-5½ 17. 
24 1 -112 118 2 - 2 - 212- 3 - 3 - 3 - 3 - 3 - 312-4 - - 412-512 24. 
31. 1 -112 118 2 -3 

\! 
- 2 - 212- 212- 3 - 3 - 3 - 3 - 312-4 - - 412-512 31. 

Apr. 7. l -112 118 2 -2L> - 212- 212- 212- 3 - 3 - 3 - 3 - 312-4 - - 412-5 A.pr. 7. 
14 1 - 112 118 2 - ~ - 2 - 212- 212- 3 - 3 - 3 - 3 - 312-4 - - 412-5 14. 
21. 1 -112 118 2 - 12 - 2 - 212- 212- 212- 3 - 3 - 3 14 312 312-4 - - 412-5 21. 
28 . 1 -11,, 119 2 -

1

r12= 
2 - 212- 212- 3 - 3 - 3 - 3 - 314-4 - - 4½:-512 28 .. 

May 5. l -112 119 112-2 2 - 2 - 212-- 3 - 3 - 3 - 234-3 3 - 3 12 Four to Six 312-512 May 5. 
12 1 - 1 1 -lL> 1 - 112- 2 - 2 12- 3 - 3 - 3 - 234-3 3 -312 .Months Names. 312-5 12. 
19 . 1 -112 119 1 -2 - 1 112- 2 - 2 - 212-3 212-3 '212-3 . 234-3 3 -312 :- 12-4 412-512 19 . 
26 l -112 11£, 112-2 1 .. 112- 2 - 2 - 212-3 212-3 212-3 3 - 3 -312 312-4 412-512 26 . 

June 2. l -112 119 112-2 1 - 112- 2 - 2 - 212- 3 - ;3 - 3 - 3 -312 312-4 412-512 Jnne 2. 
9 1 -112 1 112-2 1 - 112- 112- :2 - 212 3 2½-3 212 - 3 234-3 3 - 312-4 4½-512 !l . 

16 l - 1 112- 1 - 112- 2 - 2 - 21:.?- 3 - 3 - 134-3 8 - 312-4 412-5½ 16. 
23 1 - 1 112- 1 - .112- 112- 2 - 212- 3 - 3 - 23.4-3 3 - 3 14-4 412-5½ 23. 
30 l - 1 1 -112 1 - 2 - 2½- 212- 212- 3 - 3 - 3 - 312 - 312-4 412-5 30. 

July 7 . 1 - 1 1 -112 1 - l½- 2 - 2-½- 3 - 3 - 3 - 3 - 3 -312 312-4 412-512 July 7. 
14 1 - 1 1 -112 11 - 112- 2 - - 21.g- 3 - 3 - 3 - 3 -3'2 312-4 412-512 14. 
21 l - 1 1 -1½ 1 - 112- 2 - 212- :1 -- a - 3 - 3 - 3 -312 312-4 412-5 21. 
28 1 - 1 1 -lL-, 

J1 - 112- 2 - 2 - 212 - 3 3 - 3 - 3 - 3 14-33::i 4 -4½ 412-512 28. 
.!.ug. 4 . l - 1 l -11.; 1 - 112-2 212- 212- 3 - :J - 3123 -312 3 - 314-334 312-4 4 14-512 Aug. 4. 

11 1 - 1 1 -1½ 1 - 112- 2 -2½ :?- 212 3 - :-314-33..i, 314· 334 3 - 3 1..1,-3 34 312-4 412-512 11. 
18 1 - 1 112-2 1112- 2 - 212- 3 - 334 - 4 3 34-4 334-4 3 -314 3 14-334 4 -414 412-512 18. 
25 l - 1 112-2 112- ~ - 2½- a ,- 812- 33,i,-4 33..i,-4 3 -314 3 1,1,-334 4 -412 412-512 25. 

Sept. 1. 1 - 1 112-~ 112- 2 - 212- 3 - ~{12- 3 12 - 4 312-4 3 -314 312-4 312-4 4 -412 412-512 Sept. 1. 
8 1 - 1 112-2 jl12- 2 - 212- 3 - 3 -3123 -312 - 3 -312 3½-4 312-4 4 -4½ 4½-512 8. 

15 l 1 112-2 ·112- 2 - 212- 3 - 3 -3½a -312 - 3 -312 312-4 3½-4 4 -412 412-512 15. 
22 . l - 1 l¼-2 112- 2 - 212- ,3 - 312-4 312-4 - 314-3½,312-4 312-4 4 -512 412-8 22. 
2 1 - 1 1 -2 1 12- 2 - 2 - ' '2 - 3 - 3 - ;3 - 3 -312.312-4 312-4 4 -412 412-7 29. 

ct. 6 1 - 1 l -2 112- 2 - 2 - ,3 - 1
~½=3 

:CJ - - 3 - 1312-4 312-4 334-412 412-7 Oct. 6. 
13 l - 1 1 - 112- 2 - 2 - 2 - 212-3 212-3 23,i,-3 3 -a12 3 -312 33..i,-412 41.q_7 13. 
20 12-1 1 1 - - 112- 2 - 2 - 3 - 3 - 3 - 212-23..i, 3 - 3 - 13 -4 412-7 20. 
'27 12-1 1 12-1 l½- 2 - 2 - 2 - 212- 212- 3 - 212-234 3 - 3 - 3 -4 412-7 27. 

ov. 3 12-1 1 12-lL, 1 - ~ - 2 - 2 - 212- 3 - 3 - 212-2343 - 3 - 3 -4 412-7 Nov. 3. 
10 19--1 1 1 - 1 - 2 - 2 - :2 - 212- :?12- 3 - 212-234 :i - 3 - 3 -4 412-7 10. 
17 l - 1 1 - 112- 212- 2 12- 2½- a - 3 - - 234-3 3 -3½ 3 -312

1
312-4 412-7 17. 

24 1 - 1 1 - 112- 212- ~l~ 212- 3 - 3 - - 234-3 3 -3123 -3½312-4 412-7 24. 
eo. 1. l -3 119 1 -112 112-2 212-3 2½-3 212-3 3 -312 3 -312 - 234-3 3 -3123 -312·312-4 412-7 Deo. 1. 

l -112 118 l -112 112-2 112-2 ,212- 212- 3 -3123 -3123 -312 23.i,-3 3 -3123 -3¼13',-4 412-7 8. 
15 1 -2 1 12 1 12-2 112- 2 - 12 - 212- 3 - 3 - - 234-3 3 -3½3 -312 312-4 412-7 15. 
2'.2 l½l-2 112 112-2 112-2 212- · 1212- 212- 3 -312 3 -312 - 234-3 3 -3123 -312312-4 4½-7 22. 
29. 112 2 15A 112 2 212 - 212 3 3 -312 3 -312 - 234-3 3 -3123 -312312-4 412-7 2 9 . 
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34 NEW YORK CITY BANK ~10VE.MENTS. 

NEW ,YORK OJTY BANKS IN 1900. 
To indicate the. bank movements at this centre we 

furnish below a summary of the returns of the New 
York Clearing House institutions for ea.ch week in 
1900. We omit in each column the last two figures 
The Clearing-House returns, as is known, always give 
the averages fo~ the week, not the results at the end 
of the week. 

NEW YORK CLEARING HOUSE BANKS STATE:\IENT-(O0S OlllITTED.) 

1900. L egal Re~•ve Surplus 
Week Loans. Deposits. Specie. teuders. tu de- rese1ve.t 

Ended- posits. 
---- ----- -------- - -----

Jan.- $ $ $ $ Pn Ct. $ 
6 ....... 677,797,0 748,953,1 144,001,7 !'14.994,3 26·5fl 11,757,7 

13 ...... 676,238, l 1749,287.4 145,266,1 58,763,1 27·22 l~,,07,3 
:20 ....•• . 680,817,2,765,f>l 8 l 52,ti07,8 62,9 i 7,4 28·15 24,185,n 
~7 ....... 688,332,8 780,526,1 157,762,5 66,647,0 28 ·75 2~,277,9 

Feh.-
3 . ..•• •. 699 582,6 795,917,3 162,765 1 67,085.5 28·87 30,871,2 

10 ....... 720,735,0 !n4,78'6,9 165,029 6 66 564,7 28 41 27,R97,5 
17. ····· 734,4 19 2 821,018,1 163,733,5 65,536,7 27·92 24,015,6 
24 . . ..• 745,455,1 8,6,866 6 162,684,9 63,710,3 27·41 19,o78,5 

March-
3 ...... 755,076,1 ~29,917,0 158,177,9 62,942,9 26·63 13,641,5 

10 ....... 763,203,L 829,425,7 152,729,6 60,303,2 25·68 5,676,3 
17 .....•. 751,891,7 814,082,7 147,276,5. 58,930,6 25·32 2,686,4 
24 ..•• 739,331,0 800,116,4 146,245,81 59,600,6 25·71 5,817,3 31, _____ 

742,611,9i807,816,6 149,273,8 6:&,516,5 26·20 9,836,1 
April-

7 . ..••. 755.566,2 822,495,6 151,756,2 61.772,5 25 96 7,904.8 
]4 ·•·•• 761.672,4 i-34,328,5 157 243,5 62,288,9 26·30 10,950,2 
21. ...•• . 767,473,3 842,62.9, :. 161,839 6 63,712,1 26·76 14,894,3 
28 .. ..•• 774,5'18,6 852,062,5 163,468,9 66,621,0 2ti•99 17,074,2 

Ma,y-
5 ... ..•. 787.770,0 869,155,3 165,479,8 67,787,5 26·83 15,978,4 

12 ....... 787,482,1 867,246,3 163,790,7 68,353,6 26·76 15,332,7 
19 .. . .•• 788,225,4 868,620,3 164,929,l 68,781,2 26·89 16,51;5,2 
26 ..•.•• 792,921,0 876,610,3 166,712,4 71,252,5 27·12 18,81:.!,3 

June-
2 . ....• 800,268,t 887,954,5 170,231,3 71.880,6 27·26 20,123,2 
9 ... ·--~ 806,701,ti 893,745,4 169,551,l 72,259,5 :n·o5 18,374,2 

16 . . ..•• 809,999,9 ~95,770,2 168,216,1 73,225,2 26·94 17,498,7 
23 ....• 810,025,8 890,982,6 166,224,2 72,048,3 26·73 15,526,8 
30 ....••. 808,468,5 888,249,3 166,679,6 72,242,1 26·89 16,859,3 

July-
7 ....••. 802,889,9 881,848,8 165,313,9 70,737,5 26·76 15,589,2 

14. . . .. .. . 801,23 '",0 883,4 9,1 H-9,700,6 71,1318 27·25 19,960,l 
21. ..•. 79 ,853,9 882,174,0 171,381,7 73,243,7 27·73 24,081,9 
28 . ...•• . 801,101,, 8:::17,841,7 174,397,5 75,098,9 28·09 2,,535,9 

Aug.-
4 ....•• 803.697,9 894,482,5 176,586,4 76,179,1 2~ 25 29,144,8 

11. ...•• . 808,046 2 ~97,409,'1 177,029,8 75,448,5 28·12 28,125,9 
l 8 ....••. 814,883,6 894,317,!- 168,922,9 75,213,6 27·29 20,557,0 
25 ...... 817,402,3 901,356,3 173,531,2 75,696,8 27·64 23,888,9 

Sept.-
1 •....• . 816,849,0 903,486,9 176,904,4 76,045,8 27·99 27,078,4 
8 ....•• . 818,808,0 906,281,4 179,291,9 73,334,7 27·87 2o.05ti,2 

15 ... ..• 8~5,830 6 907,344,9 17ti,600,8 71,071,6 27·29 20,836,1 
22 ....... 823,141,0 897,471,5 173,798,8 67,121,4 26·83 16,:J52,3 
29 . .. ... . 817,47~.6 884,700,8 169,156 4 64,962,9 2t:;•4ti 12,942,6 

Oct.-
6. · ••··· 816,810,7 1<77.210,8 163,404,1 62,140,5 25·71 6,241,9 

13 ... ... 807,855,0 861,588,7 lfi0,:t59,2 59,601,9 25 51 4,463,9 
20 . ....•. i 97,849,2 84H,432,8 156,654.2 57,901,7 25·34 2,94.7,7 
27 ....... 793,31:4,6 843,391,5 158,933,7 57,946,0 25·71 o,031,8 

Nov.-
3 ....... 792,330,3 841,775,2 158,043,1 58,351,1 25·68 5,950,4 

10 ....... 785,65,6,5 831,091,8 156,2;;6,7 56,122,3 25 55 4,606,0 
17 ...... . 787,846, 1 839,670,1 158,852,5 58,734,8 25·90 7,669,7 
24 ... .. 792,720,1 851,391,3 164,742,5 60,383,6 26·43 12,278,2 

Dec.-
1. .. . ... 804,498,1 864,410,f.l 166,895,0 60,07~,4 26·24 10,865,6 
8 .... . .. 806,442,5 861,044,7 162,804,4 58,157,9 25·o5 5,701,l 

15 . . ·-· 792,760,0 8-!2,66~,1 157,ti55,3 59,337,1 25·74 6,325,3 
22 ..•.. • i87,098.7 838,804,4 1 " 9,041,01 60,157,1 26·13 9,497.0 
29 ..••... 796,457,2 854,189,2 161,719,7 63,353,:'I 26·34 11,n25,9 

t This is the surplus in excess of 25 per cent against the deposits. 

In the following tablt s we show the maximum and 
minimum deposits and the maximum and minimum of 
surplus reserve for each year back to 1889, inclusive: 

MAXIMUM .AND MINIMUM DEPOSITS OF NEW YORK CITY BANKS. 

------------1----Mi_ax_i_m_u_m_. --1 Minim.um. 
1889 ....•........... ... .... $445,797,500 .July 6 $395,600,600 Dec. 14 
1890.. ...... ....... ...... .. 431,599,600 Feb. 8 376,746,500 Dec. 13 
1891........... . ........... 455,306,300 Dec. 26 383,491,500 .June 13 
1892....................... 543,663,100 .June 18 444,370,100 Dec. 24 
1893................. ...... 506,437,800 Dec. 30 370,302,400 Aug. 19 
1894.. ..•..... .. . ... .. .. . . . 595,104,900 Nov. 3 518,524,600 .Jan. 6 
1895...... . ...... .• . . . . . . . . 577,223,300 Aug. 17 500,822,300 Apr. 6 
1896........ ...... ......... 525,S'37,200 Dec. 26 438,437,600 Nov. 7 
1897....................... 67!'\,169,900 Dec. 11 530,785,000 Jan. 2 
1898. . ... . . . . ... . . . . . . ... .. 823,037,700 Dec. 31 658,503,300 Apr. 30 
1899..... . .•..•• ...• •. ... .. 914,810,300 Mar. 4 736,8H6,900 Nuv. 18 
1900............... .. ...... 907,344,90~ Sept.15 _ 748,953,100 .Jan. 6 

MAXIMUM AND MINIMUM SURPLUS RESERVE FOR TWELVE YEARS. 

_____________ Mi_ax_i_·n_ii_i1_n_. __ , Minimum. 

1889................. .... .. ~20,014,800 Jan. 26 df. $1,668,050 Oct. 5 
1890........ .... ..... ...... 15,031,650 .Jan. 25

1

def. 3,306,925 Sept. 13 
1891........ ..•...•........ 24,089,775 .Jan. 24 3,102,750 Oct. 3 
1892..... . ... .. • . ... . • . . . • . 36,020,900 .Jan. 30 539,050 Oct. 15 
1893 .. __ ........• •. . . . . . . • . 80,815,150 Dec. 30 df.16,545,375 Aug. 12 
1894........ ......•.. . ..... 111,623,000 Feb. 3 32,902,650 Dec. 8 
1895 .. __ ..••.....• .. • . . . . . . 45,880,450 .Jan. 26 13,413,450 Mar. 30 
1896....................... 40,182,425 Feb. 8 8,228,550 Sept. 7 
1897.. .•..•. ..•...•.. ...... 59,148 ,250 Jan. 30 ll,5:.t3,450 Dec. 24 
1898........ ..•.. .. .. . .. . .. 62,206,250 .June 20 4,240,400 Sept. 17 
189s-1.. . .•.••• .•......• .. •• . 43,933,725 May 27 def. 2,788,950 Nov. 11 
1900....................... 30,871,275 Feb. 3 2,686,425 Mar. 17 

We add the following two tables to show the condi
tion of each bank at the beginning and end of the year. 

CONDITION NEW YORK CITY BANKS BEGINNING OF YEAR. 

( "' 8 omitted.) apital. Surplus. Loans. Specie. Legals. Deposits J an.6,1900. lc. I I . I 
Baol<Of New York .. $2,000,0 $1,999,2 $13,000 0 $2,392,0 $1,099,0 $12,747,0 
M nh , ttau Cv. .. .. .. 2,050,0 2,114,1 18,8fj7,0 3,581,0 2,808,0122,271,0 
l\1 erchauts' .......... 2,000,0 1,162,5 11,896,6 1,652,4 1,451 6 13 068 5 
.., ech_ uic,;'. ... .. . ... 2,000,0 2,197,1 10,082,0 2,176,o !:136:o 10'.493:0 

tb°e~?t~:::::::: ::::: ½:888:8 2·m:~ 1~:m:8 4•m·& 1·~~~·z 2t·m{ 
City............. .... . 1,000,0 4,938,7 84,317,2 23,944:0 3,864:9 106:698'1 
l •lJemical..... .... .. . . 300,0 6,560,1 23,093,o 7,536,3 2,346,2 26,511:0 
Me, ch_aut,;' Exch'ge 600 O 207.~ 4,285,1 727,2 466,8 4, 705,9 
Gall tm.... .. . . . . . . . l,000,0 1, 718,6 7, 795,8 1,116,6 596, 7 6,408,6 
Butcher_s'& lJrov'rs' 300,0 101,0 1,, 64,3 283,2 54,1 1,194,5 
Mechun1cs'& Trad's' 400,0 129,8 2,106,0 264,0 206,0 2,296,0 
G eenw1ch. . . ........ 200,0 168,6 923,5 106,3 201,6 876,2 
Leatht1r Manuf~c•r,i 600,U 505,3 4,101,1 1,475,4 354,6 4,813 O 
Seveuth . . . . .. ....... 300,0 200,3 3,125,5 727,0 260,4 4,360:1 
St,, te !'f Nt'W York.. 1,200,0 528,11 3,791,5 288,5 459,9 3 261,5 
Ame, IC.LO Exch' , ge 5,000,0 2,651,8 27,538,0 3,575,0 1,965,0 22,072,0 
c .. mmerce........... 5,000,0 3, 778,8 26,215.4 937,9 2,915,6 17,667,1 
B,,,a,lwa_y ....... "'.·· 1,000,0 1,624,3 5,808,3 1,150,6 186,7 5,161,2 
M er:c. u tile...... ... . 1,000,0 1,084,8 10,086,0 2,387,5 786, 7 11, 724,3 
Pacific..... .... ...... 422,7 492,2 2,773,8 258,3 455,7 3 201 O 
RepulJlic ... .... ...... 1,500,0 974,1 16,235,6 4,015,4 1,079,1 17:822°8 
Chatham............. 450,0 991,3 5,858,5 637,0 880,2 5 878:7 
People's.............. 200,0 298,4 2,087, 7 251,8 373,9 2:783;1 
No1 th America ... . . 1,000,0 633,3 12, 115,3 2, 765,8 886,6 13 977 2 
Hano, er.... .. .. ..... 1,000.0 2,711,9 32, 723,9 10,934,3 1,850,8 42:230' 6 
I '\ing ..... ... ... . ... 500,0

1 

412,2 4,001,0 378,1 456,0 4,013:o 
Citizens'....... .. .... 600,0 383,2 2,886,7 521,5 145,3 2,943,9 
Na~~an .... .......... fi0O,O 264,8 2,415,7 341,4 255,0 2,732,7 
Market & Fulton.. .. 900,01 1,017,9 5,694,9 1,017,6 499.9 5,871,6 
Shoe & Le,,1 ber..... 1,000,0 170,1 3,437,1 795,9 255,8 3,927,2 
l om_ Exchange...... 1.400,0 1, 731,5 16,397,8 1, 761,9 2, 782,0 18, 769,3 
C, •ntmentul ......... 1,000,0 531,6 4,911,0 1,150,0 372,2 5,940,7 
Oriental............. 300,0 395,6 2,090,0 180,0 477,o 2,205,0 
Imp• rters'&Trad'11- 1,500,0 5,829,8 23,452,0 4,579,0 1,109,0 23,042,0 
Pa• k .. ....... ... ..... 2,000,0 3,339,5 35,749,0 10,473,0 1,553,0 43,359,0 
E ~st Ri er. ... .. . ... 250,0 148,2 1,463,4 245,6 167,1 1,532,8 
Fon,th ......... . .... 3,000,0 2,171,8 20,767,6 3,908,9 1,155,2 20,957, 7 
('ent1 al . . .. .......... 1,000,0 534,5 9,468,0 1,859,0 828,0 12,405,0 
Second............. .. 300.0 776,6 7,543,0 1,468,0 330,0 8,027,0 
Ninth................. 750,0 172, 1 2,600,4 415,2 207,2 2,726,0 
First... .. . ............ 500,0 7,767,3 31,417,7 5,692,0 1,172,1 29,640,3 
N. Y. Nat'!Exl'h'ge. 300,0 78,l 2,134,1 315,0 310,4 2,310,3 
Bowery.............. 250,0 682,5 3,440,0 505,0 320,0 3, 753,0 
New York c .. uuty... 200,0 413,6 3,215,2 640,6 320,3 3,844,2 
Get man American.. 750,0 318,5 3,552,1 6'.74,1 279,1 3,626.8 
1 "hRF!e. ... ..... .. . . . . .. 1,000,0 1,596, 7 28,924,2 5,992, 2 4,883,3 36,484,4 
FifthA~enne....... 100,0 1,211,5 8,044,2 1,782,5 416,o 8,817,9 
Ge, m ,111 Exchange.. 200,0 585,4 2,573,0 201,1:l 824,1 3,460,2 
Ger-m .. nia ...... .... .. 200,0 774,6 2,835,3 403,5 411,0 4,177,3 
Linc..Jn... ....... ... .. 300,0 848,2 8,830,4 2,316,4 564,5 10,176,2 
Ga, tield.. .... ... ... .. 200,0 979,1 5,8118,3 1,42.!,8 443,0 6,926,2 
Fifth.......... . ...... 200,0 331,8 2,178,1 327,2 189,3 2,242,2 
BankoftheMetrvp. 300,0 911,6 5,752,9 1,110,6 614,6 6.788,9 
West Side.. ......... . 200,0 393,3 2, 719,0 474,0 324,0 2,962,0 
Seauoa1 d........... .. 500,0 629,5 9, 736,0 1,390,0 1,568,0 11,647.0 
Westeru.............. 2,100,0 1,292,8 26,643,3 7,289,0 1,243,7 31,990,8 

~~i\fit~~ :::~1r~:: d88:8' 1.m:~ 11:m:i 2.M8:i ~i~:i 1tm:~ 

~/bt\r;.;;~:·E·xch'ge 1.888;81 m:~ t:m:g m:g ~~N ~:m:~ 
~~i~~.~-.~.~~~~'.-~~~ ~g8:8 m:t ~:m:~ m:~ ~~8:5 i:m:~ 
Hide & Leather..... 500,01 252,5 2,259,8 134,91~ 1,590,4 

Tot"l.. .... ....•.. 59,422,7 80,980,2 677.797,0 1440017 54.fl94.3 748,953,1 

CONOl't'lON OF NEW YO ., K CITY BANKS END OF YEAR. 

D(';,?,; -~~i~t?f.?• Oaintat . StwpLm Loa,ns. Specie. Ltaau. Depo,it, Re-

''"' ---
$ $ $ $ • !4,i89,0 

P.O. 
Br.nkofN. Y •• •• 2,000,0 2,014,3 14.,4'9,0 2,896,0 965,0 27•( 
Dlan.hattan Co .. . 2,060,0 2,114,f 18,U89,(• 8,949,0 2,0,7,0 21,61!7,0 27· 
M.erchante' •• ••• . 2,000,0 l,lUO,tl 12,701,0 2,193,7 1,002,2 14,450,2 25·5 
Meohanios' ..•.. . 2,000,0 2,251,4 11,358,0 2,242,0 557,0 11,571,11 24.·l 
America ...... •. 1,500,0 2,980,9 20,836,2 4,369,9 l,780,8 23,383,8 26•3 
Phenix .......... . 1,000,0 241,8 4,576,0 1,001,0 152,0 

12i:&~::~ 
21n 

City .............. 10,000,0 5,490,3 107,408,9 29,415,8 5,172,9 28·0 
Ohem.ical ...• •.•.. 300,0 6,881,7 2f.,all9,0 5,482,7 2,227,-i 25,192,8 80·6 
Merchants' Ex.. 600,0 224,6 4.,607,6 1,2:.1 2,1 512,6 5,532,8 81·3 
Qallatin .••• ..••. 1,000.0 1,878,3 7,856,~ l,1,;08,6 820,4 6.806,5 28·9 
Butch.& Drov's' 300,0 . 85,o 1,102,2 200,a 56,8 1,272,2 27·2 
Mech.& Traders' 4-00,0 124,l" 2,866,0 262,l 219,0 2,618,0 u·4 
Qraenwtch . ...•.. 200,0 173,tl 948,1 105,8 187,8 ~90,9 32·8 
Leather :M.'.t're. 600,0 486,1 4 ,268,5 1,454,4 224,0 4,'1'11,0 sr,•a 
8eventh ... ....... 300,0 2HS,4. 8,425,2 390,6 86&,2 4,184,8 18·2 
StateofN. Y .. . 1,200,0 54.3,3 4,f.98,8 684,0 218,9 3,862.,1 20·& 
A.merlcan Exch. 5,000,0 2,94.0,l 27,636,0 4,561,0 1,837,0 21,507,(J 27·4 
Commerce •••••. 10,000,0 6,936,0 62,291,l 5,527,8 6,44',8 ,8,585,6 22·5 

::~
0
r~-:-~e·::::: · 

1,000,0 1,603,£1 5,868,4. 960,8 805,3 4,957,3 251 
1,000,0 1,23\J,2 18,155,9 2,~84,1 1,586,0 18,869,9 27·5 

PacUlc .•••••.••• . 422,7 484,7 2,717,8 258,0 536,, 3,689,3 22·2 
Republlo ..•••••• 1,500,0 1,140,8 16,418,8 4,006,~ 836,2 17,9 14.,0 21·0 
Chatham ......... 4110,0 994,6 5,94.6,5 638,6 978,1 6,012.'l 26·8 

~':,°~~e'..tiierioa·.: 
200,0 337,3 1,969,4, 133,7 720,l 2,812,6 so·s 

1,000,0 784.,9 11,687,6 1,848,6 8ti7,3 ll,77ij.9 21·3 
Hanover ••••••••• 8,000,0 5,178,9 45,01!8,7 9,300,2 4,168,0 ,9,022,3 17·4 
lrving ........... 600,0 458,1 4.,226,0 469,8 58t,8 4,377,0 21·0 
Oi~ene' ......... 600,0 407,3 8,0tJ5,6 668.0 230,6 3,259,4 27•5 
Nassau .......... 500,0 274,9 2,660,0 676,l 308,<& 8,365,2 28'1 
Market& Fulton 900,0 1,04.7,0 6,303.5 

l,~i~:~ 
728,1 6,629,1 26 9 

Shoe & Leather. 1,000,0 206,8 8,72 c1,4, 2U,1 4,066,9 24·7 
Com Excha.nge .. 1,400,0 1,807,2 18,868,CJ 2,922,0 2,303,0 21.89a,o 23"8 
Oontinental •.••• 1,000,0 518,4. ,,,69,4 743,0 469,4 6,251,7 22·6 
Oriental .•••...•• 300,0 ,01,0 2,036,0 218,0 H2,0 2,141,(1 80'5 
Imp't'ra'& Trad. 1,500,0 6,107,8 24,106,0 4,876,0 863,0 22,433,0 26'6 
Park ....... ...... 2,000,0 8,568,6 45,098,0 12,~itg 3,174,0 66,421,0 .27"9 
Ea.et River ..•..• 250,0 161,1 1,256,4 226,4, 1,663,7 32"9 
Fourth .• . ..••.•.. 8,000,0 2,467,4 22,938,2 3,977,0 2,052,4 24,082,4 25'0 
Central ••.•.••••. 1,000,0 557,5 11,275,0 2,6Y7,0 1,260,0 12,528,( 80"9 
Second ..••••••••• 300,0 888,7 8,927,0 1,54.0,0 1,085,C , 9,986,0 26'.! 
Ninth ..•. ••••••••• 750,0 6U,8 2,8t7,8 687,0 264,0 3,401,l 27'9 
J1'1ret .............. 500,0 9,220,6 88,246,1 6,906,7 

1.gzg:~ 
37,216,9 23'0 

N.Y.Nat'IExch. 300,0 109,6 2,876,6 472,0 2,996,] 25 8 

:?~~rcoiiiiij-:: :: 
250,0 724,7 3,100,0 480,0 .388,0 3,64.0,0 22'4 
200,0 386,6 8,187,3 712,l 355,8 4,080,8 26'4 

German Amert .. 750,0 366,0 8,603,9 692,2 257,5 3,726,0 25'4 
Ohaee .. . .......... 1,000,0 2,110,6 34,8-77,3 9,6H,2 1,688,1 ,2.294.,6 26 7 
Fifth A venue •.. 100,0 1,826,7 8,427,1 1,m:~ 4514 9,.363,l 23'9 
Qerman Exch . .. 200,0 636 6 2,815,1 952,7 3,661,0 33•5 
GHlrmania ...•••.. 200.0 818,5 2,fl34,l 402,S 582,l 4,373,2 22·5 
Lincoln .••••••••.. 300,0 919,7 10,837,2 2,202,2 1,073,2 12,720,4 25·7 
Gartleld •••••.•••. 200,0 1,095,5 8,896,8 

1,m:~ 
362,!: 7,531,4 26 4 

B'itth •. ..••• •. •••• 200,0 348,0 2,160,3 14.1,4 2,208.3 21n, 
Bank of Metrop. 300,0 1,018,2 6,993,8 1•:&i:8 637,7 7.780,2 1!6 8 
WeetStde .... .• . 200,0 426,4 2,661,0 389,0 2.937,0 26·1:j 
Seaboard. •••••••. 600,0 813,8 18,195,0 2,489,0 1,270 0 15,tJOU,O 23·6 
Weat.ern ......... . 2,100,0 1,871,7 33,118,6 

7,:~:} 2.307,9 38,682,, 24.·7 
lat Nat., B'klyn. 300,0 530,8 4,18-9,0 865,0 4,636 u 28 7 

~-b.;~Jro<i "i:"x:: 500,0 604,1 8,497,0 1,223,7 426.r 6,641,7 25·2 
1,000,0 879,2 3,832,8 5603 328,e 3,591,1 2•·7 

New Amsterdam 260,0 4U,o 4.,807,3 ~94.9 624.2 5,576,8 26·4 
ut.o:r ..•.•....•.•. 850,0 296,4. 4,1"30,U 892,4 320.6 4,4.85,1 27·0 
Ride & Leather. 500,0 325,1 2,635,7 626,l 60,0 2,180,2 :n -4 

8 -

--------- --- --- --- --
Total ......... 74,222.7 ~2 267.,; 7~6.467.2 ltH7 1\l7 ~3,'.-Hi3 6 854.189.2 26·S 
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CROP AND OTHER P .RODUCTIONS. 
CEREALS, IRON AND COAL PRODUCT. 

THE CROPS OF 1900. 
The harvests of moo were on the whole satisfactory. 

An exception must be made in the case of wheat. There 
the yield was deficient in the spring•wheat section 
and also over an important portion of the winter 
wheat area. Yet the crop as a whole, owing to a 

phenomenal yield in Kansas, did not fall much below 
the product of 1899, which was of fair proportions. 
A general survey of the cereal harvests is furnished 
in the following. 

CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 

Total 1900. 18U9. ..... I 1897. 1896. 
Production. -----

Bushel.s. Bu,shel.s. Bushel.s. Bmhel.s. Bmhtl.s. 
Corn ········ 2,106,102,516 2,078,148,938 1,924,184,660 1,902,007,983 2,288.875,165 
Wheat •........ 521.929,1505 6i7,SOS,846 675,148,7~ 580,149,168 497,6'!4,S 16 
Oats ............ 809,ltffi,989 796,177,718 780.906,613 698, 767,809 707,846,404 
Barley ....•.••.•• 68,925,898 7UOO,OOO 66.792,257 (!6,6815,127 69,6915,223 
Rye .•••••.•••••• 23.U95,927 23,961,741 15,(!57,522 27,MS,324 24.869,047 

-------- ---- --- - -
Total .•••.•..•. 8,6t9,S7V,770 ll,151i,tb7,283 3,411,689,787 .8,226.933,861 3,512,970,185 

A noteworthy feature in the foregoing, as will be 
noted, is the remarkable uniformity in the aggregate 
yield of the cereals included, showing a series of 
abundant harvests. For 1900 the aggregate is 3,519 
million bushels; for 1899 3,518 millions, for 1898 
3,411 millions, for 1897 3,225 millions and for 1896 
3,512 millions. With the exception of wheat, the 
1900 product in the case of the three leading cereals 
ranks among the largest ever raised. Thie fact is 
more clearly revealed by the following, which extends 
the comparisons back to 1879. The table also contains 
a column showing the yearly yield of cotton accord
ing to our annual Cotton Crop Report. For 1900 the 
Agricultural Bureau estimates that crop at 10,100,000 
bales. The real yield cannot be known until next 
September. The yield in Texas and the Southwest 
was much better than in 1899, but in the Atlantic 
States it was very poor. 

OBOPS OF WHEAT, CORN, OATS AND COTTON SI'i'CE 1878. 

Year. Wheat. Oorn. Oats. Ootton. 

Bush. Bush. Bush. Bales. 
1879 (CensllS) 459,483,137 1,754,591,676 407,858,999 5,757,397 
1880 .......... 498,549,868 1,717 ,4.34,543 417,885,380 6,589,329 
1881. ......... 383,280,090 1,194,916,000 416,481,000 5,435,845 
1882 .......... 504,185,470 1,617,025,100 4.88,250,610 6,992,234 
1883 .......... 421,086,160 1,551,066,895 571,302,400 5,714,052 
1884 ........ . 512,765,000 1,795,528,000 583,628,000 5,669,021 
1885 .......... 357,112,000 1,936,176,000 629,409,000 6,550,215 
1886 ......... . 457,218,000 1,665,441,000 624,134,000 6,513,623 
1887 ........ .. 456,329,000 1,456,161,000 659,618,000 7,017,707 
1888 .......... 415,868,000 1,987,790,000 701,735,000 6,935,082 
1889 .......... 490,560,000 2,112,892,000 751,515,000 7,313,720 
1890 .......... 399,262,000 1,489,970,000 523,621,000 8,655,616 
1891. ......... 611,780,000 2,060,154,000 738,394,000 9,038,708 
1892 .......... 515,949,000 1,628,464,000 661,035,000 6,717,147 
1893 .••. · ••--· 396,131,725 1,619,496,131 638,854,850 7,527,212 
1894 .......... 460,267,416 1,212,770,052 662,086,928 9,892,761 
1895 .•••....•• 467,102,947 2,151,138,580 824,443,537 7,162,476 
1896 ·-··-·-·· 427,684,347 2,~83,875,165 707,346,404 8,714.011 
1897 .......... 530,149,168 1,902,967,933 698,767,809 11,180,960 
1898 .......... 675,148,705 l.924,184,6ti0 730,905,643 11,23!'l.383 
1899 .......... 547,303,846 2 ,078, l43,933 79d,l 77,'i13 9,439,559 
1900 .......... 52'Z,22 ,505 2.105.102,!''16 809,125.989 .......... 

Perhaps there has never been a season when the 
out-turn of the wheat crop has varied so widely in the 
different sections of the country. and when so much 
damage was sustained contemporaneously in both the 
spring-wheat and the winter-wheat belts. Ohio raises 

winter-wheat. Its crop has been little short of an 
utter failure, amounting to only 8½ million bushels, 
against 40 millions in 1899 and 42 millions in 1898 .. 
Indiana fared no better, with a crop of lees than 6½ 
million bushels, against 25 million bushels in 1899 and 
38 million bushels in 1898. On the other hand, in 
Kansas every condition was favorable and the crop 
reached 82½ million bushels, which compares with but 
36½ millions in 1899. The effects of the drought in the 
Northwest are reflected in a spring-wheat crop for 
North Dakota of only 13,176,000 bushels, as against 
51, 7'58,000 bushels in 1899 and 55,654,000 bushels in 
1898, while South Dakota. and Minnesota have suf. 
fered, only leas in degree. 

WHEAT CROP FOR FIVE YEARS. 

Pro- Pro• Pro- Pro- Pro-
Wheat duction, ducUon, ductton, ductwn, duction. 

1900. 1899. 1898. 1897. 1896. 

Bushtl.s. Bu.ahtl.s. Bmhtl.s. Bushtl.s. Bushtl.s. 
Ohio ... . .... . . . ...... . .. 8,522,876 89,998,006 41,108,178 88,049,183 21.~.0111 
ln41ana. ....... . ......... 6,f 11,702 25,861,176 88,426,029 32.675,201 20,647,44.-0 
Minnesota.. .... . ......... 51,1509,252 68,223,1581 ?8,U7,912 69,891,104 46,599,061 
l{anaas .......... . .. . .. . .. 82,i81-l,655 36,46~,044 64,989,412 47,998,152 80,794,45Z 
Oallf omia.. ......... . .... 28,5i3,628 83,743,909 12,224,408 82,894.020 45,097,191, 
[Uinois .••..••.•.••.... . .. 17,982,068 12,6615,'10 19,3St,S!l8 11,678,008 28,668,U8 
North Dakota .•........ 13,176,213 151,758,630 66,664,445 28,868,552 29,848,501 
Boutb Dakota. .•... •.... 20,H9,684 87,728,389 (2,040,923 21,4U,248 27,593,450 
Hlssourt ............ . . . .. 18,846,718 11,898,702 14,104,464 H,lOi,458 16,b94,478 
Hlchigan. ....•. ... ...... 9,271,764 18.~,193 84,061,861 23,700,144 15,719,898 
Pennsylvania. ... ....... 20,2 ,1,334 20,472,923 26,609,940 28,259,611 17,787,286 
Oregon .... ...... . ... . .. 16,198,012 21,949,586 24,708,260 18,155,081 10,247,141 
Wlsoonsln .. ............ 13.lM,599 11,778,882 18,689,972 7,690,775 8,898,9150 
Nebraska ············· 21,801,900 20,':'91,776 M,679,809 27,!1>2,647 19,890,609 
Washington .. . . . .. . .... 25,096,661 21,710,894 28,415'8,048 20,124,648 8,858,192 
Iowa .....•............... 21,798,223 18,1915,f89 22,189,624 13,15S,il4 11,478,16% ---- ------

Total. ••••.•.. . ....... 378,215,284 U5,574,f89 546,ffS7,098 4215,020,841 859,i57;9i5 
All others .••............ 143,984,221 101,729,8157 128,511,607 105,128,327 68,226,391 ------
Total United States ... . 522,229,505 547,308,fil41< 676,148,705 1530.149. 168 427,684,W 

Those Middle Western States which fared so poorly 
in their wheat harvest, namely Ohio and Indian~ 
find compensation in a very satisfactory corn yield. 
0 n the other hand, Kansas as an offset to its splendid 
wheat harveet,had its corn crop damaged by drought, 
so that the product aggregates lees than 164 million 
bushels, against over 237 millions in 1899. In Iowa 
the crop is 63 million bushels in excess of that for 
1899. The figures for each State in comparison with 
previous years are given in the following. 

CORN CROP FOR FIVE YEARS. 

Pro - Pro- Pro- Pro- Pro• 
Oorn. duction, ducUon, ductton, duction, ducUot&, 

lllOO. 1899. 1898. 1897. 1896. 

Bushels. Bmhel.s. Bushtl.s. Bmhel.s. Bua1&d&. 
[owa ........... . 301>.869,948 242,249,941 264,999,850 220,089,149 821,719,5'1 
llllnois ......... 264,176,226 247,150,382 199,959,810 282,928,085 281l,572,7M 
lransas •........ 163,870,680 237,621,222 132,842,048 162,442,728 247,784.00i 
Missouri ..... . .. 180,710.404 162,915.064 1154,781,486 171,928,882 176,768,8'9 
Nebraska. ... . .. 210,f30,064 224,873.268 158,754,6ff6 241,268,490 299,599,688 
Cndiana ..•.... . . 153,200.800 141,852,594 129,154,572 109,825,320 188,"68,265 
Ohio ........ . . . 1011,890,188 P9.048,816 102,828,439 92,1615,l580 123;691,P57 
l'exas ... ........ 81,962,910 81,161,898 105,836,700 79,175,142 82,228,617 
Tennessee •. ... 56,997,380 59,997,'i60 76,467,742 68,672,588 71,893,448 
lrentucky •. ... . 69,267,224 65,892,687 85,177,248 tS4,485,744 80,982,841! 
Pennsylvania.. 82,707.900 40,25b,872 46,190,185 U,866,116 52,(75.,000 
.\rkansas ...... 45,225,9i7 48,087,140 45,865,220 35,580,560 29,i2S,8M 
Wisconsin . . ... 49,547,240 41,686,865 85,827,425 83,646,188 SS,890,071 
Michigan._ .... 38,888,460 26,476,850 83,340,60' 81,901,096 40,041,930 
Minne11ota ••••• 81,794,708 31,171,272 80,1582,000 215,840,880 ~.«6,9'74 

Tota\ ••••••••• 1,791,530,529 1,739.429,981 1,690,007,940 1.602,110,6'8 1,967,187,058 
All others .•••. S-lS,671,\187 8SS. 718,951 '84,17cl,790 800,867,890 816,688,107 

Tots) u. R . ... !>,105,102.6lli 2,MR.14!1.il~S Lll24.184.000 U102,007.illl!I 2.2RS.876.165 
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36 CROP AND OTHER PRODUCTION·s. 

We add comparisons in like form tor oats, barley 
and rye. 

OATS CROP FOR FIVE YEARS. 

Oat,. 
Pro

duction, 
1900. 

Pro
ducUon, 
1899. 

Pro
duction 

189R. 

Pro
d1.1etion, 

1897, 

Pro
duction, 

1896. 
--------1----- ---- --- - - ----

B'U8helil. Bushels. Bushels. B'U8hels. Bushelil 
lliinois ... .......... . .. 188,642,88'1127,278,948 88,303.579 92,798,-196 84,581,952 
Iowa ............ ........ 1S0,57~,lil8 186,985,749 128,4.28,126 103;721,100 105,641,855 
Mlnnesota.. . ........ . .. . U,907,0l6 52,688,!16 56,298,571: 41,147,002 56,766,836 
Wisconsin...... ........ 61,971,552 67,687,380 64,643,228 d2,125,810 85,257,675 
Kansas ........ ,... .. .. . 48,083,9~3 89,129,410 26,689,2!48 88,680,080 23,808,759 
Ohio..................... 40,a40,53i 82,945,976 27,724,t6<l 29,9<l7,39~ 32,5o8,f 81 
Missouri..... . .......... 2t,tl95,S73 20,299,850 15,866,168 22,078,166 19,850,!90 
Pennsylvania.......... . 38,000,872 39,U8,082 27,098,902 81,842,538 86,086,821 
New York.. .. ......... 44,528,974 45,401,608 38.726,1545 45,953,036 !l9,916,084 
Michigan............ . ... 33,889,536 30,599,048 27,782,650 .?2,940,'150 30,079,iOO 
Nebraska............ .. .. 87,778.572 51,474,120 56,245,042 51,731,095 S4,092,631 
Indiana..... ........ . .... 44,866,085 S4,801,24e 81,988,668 33,706,582 S-!,433,237 
NorthDakota........... 6,299,234 17,l:l!l7,670 15,060,591 ll,397,1!4 11,238,788 
outh Dakota........... 12,658,266 15,882,2?8 16,126,1578 13,647,6156 17,957,445 

Texas........... . ....... . 28.278,232 17,067,975 21,121,631 16,311,150 12,668,860 

Total ............. . .. 72l,29S,2U 718,827,208 637,053,6&! 617,987,197 6U,983.862 
All others............. . 86,827,748 77,850,505 93,852,ll55 80,780,612 92,4t2, 542 

Total u. 8..... . . . .. 809.125,91'19 ';91'1.177,713 ?30.(l08,ll48 61l8,767.80!-l 707.:-146,404 

BARLEY CROP FOR FIVE YEARS. 

Barley. Product'n, Pt·oduct'n, P1•odiwt'n. P·roduct'n, Producl'n, 
1900. 1899. 1898. 1897. 1896. 

------1----11----- , _____ , _____ ---
Bushels. Bushels. 

California ... 14,856,170 22,239,776 
Iowa ........ 11,708,822 12,011,896 
Minnesota.. 7,275,251 8,144,125 
Wiscon81n .. 6,259,179 7,670,550 
No. Dakota... 1,998,840 5,909,352 
New York. .. 3,751,924 4,052,472 
Kansas. . . 4,186.802 3,183,165 
So. Dakota.. 1,543,571 2,410,354 
Washington. 1,386,267 1,410,860 
Nebraska... 587,382 943,176 
Michigan. ... 904,806 927,144 
Oregon...... !l05,928 797,916 
0hio . . • . 622,556 603,400 
Vermont.... 500,811 538,904 
Idaho........ 399,012 405,5 lO 

Total. ••••. 56,887,321 71,248,100 
All others... 2,138,lH2 2,133,463 

Bushels. Bushels. 
20,277,927 19,837,094 

9,163,560 10,".!46,664 
9.241,328 11,330,350 
7,860,H28 8,944,045 
4,663,305 3,791,872 
4,786,075 4,934,965 

306,600 86,tS59 
2,182,600 3,308,786 
l,69n,960 1,04'Z,444 

943,360 907,778 
l,014,86i 1,283,700 

955,760 674,841 
674,33!1 549,379 
500.546 603,735 
378,630 162,272 

1----1---
64,645,181 67,704,534 

2,039,946 1,990,689 
-------- ----1-----1----

Total U.S. 58,925,833 73,381,563 55,792,257 66,685,127 69,69!'i,223 

RYE CROP FOR FIVE YEARS. 

Rye. Product'n, Product'n, Product'n, P1·oduct'n, Prodluct'n, 
1900. 1899. 1898. 1897. 1896. 

-----1---- ------1-----1-------
Pennsylv'a .. 
New York .. 
Wisconsin. .. 
Iowa. ....... . 
Kansas .... . 
Illinois .•.•.. 
Minnesota .. 
Michigan ... 
New Jersey. 
Nebraska ... 
Ghio •••...•. 
California ... 
Indiana. ..••. 
Maryland .. . 
Virginia ... . 

Bushels. 
4,416 .299 
3,189,165 
3,010,437 
1,806,570 
1,922,481 
1,270,684 
1,036,444 
1,041,068 
1,029,000 

867,237 
513,023 
502,580 
485,722 
408,028 
370,125 

Bushels. 
3,936,090 
3,688,600 
8,073,125 
2,029,860 
1,545,852 
1,154,325 
1,112,472 
1,097,012 
1,000,785 

997,104 
625,920 
547,080 
464,633 
353,276 
330,471 

Busliels. Bushels. Bushels. 
~ p6557,2426 4,509,664 

..,4 ,1 0 3,487,856 
~ 3,638,576 3,816,323 

11-f 1,113,776 1,400,228 
OIQ ;' 1,550,888 807,492 
~ 1,217,153 1,540,328 
oia 1,012,409 1,04s,,s7 e.: 1,579,800 1,139,93~ 
ij i:s 1,218,016 932,770 
I? C' 1,008,984 1,055,844 
.....-.i 850,446 4.98,432 i 493,905 559,062 
ic 607,360 611,397 
I? 480,386 270,802 
~ 438,702 419,810 

~~ Tote.I ...••• 21,868,863 21,901,605 .., 25,032,267 22,093,380 
All others... 2,127,064 2,060,136 2,831,057 2,275,667 

----·----1•----1---·----
Total U. 8. 23,995,927 23,961,741 25,657,522 27,363,824 24,369,047 

It would seem that farmers must have realized 
somewhat better prices for their grain products than 
in the year preceding. Yet, except in the case of corn, 
the ad vantage in this way appears to have been smaller 
than might be supposed, at least if we take the figures of 
the National AgriculturalBureauasa basis. The Bu
reau makes the average of farm prices in the case of 
wheat only three and a-half cents higher for 1900 than 
for 1899-that is, it makes the average 61 ·9 cents 
per bushel on the crop of 1900, against 58·4 
cents on the crop of 1899. In June, when the out
look appeared particularly gloomy, the advance here 
in New York at one time amounted to 20 cents, but 
of course this advance was not maintained. '.rhe 
best showing is made:in the case of corn, where the 
average of the farm prices for 1900 is 3li'7 cents per 
bushel, against 30·3 cents for 1899, 28·7 cents for 
1898, 26·3 for 1897, and only 2b5 cents for 1896. 
Farm prices for rye, oats and barley are all slightly 
higher than for the previous year, namely rye 51 ·2 
cents, against 51 cents, oats 25·8 cents, against 24·9 
cents, and barley 40 8 cents, agamst 40 3 cents. 

AVERAGE PRICES RECEIVED BY FA&MERS AND PLANTERS. 

1900. 1899. 1898. 1897. 1896. 1895. 
-----------------
Cents. Cents. Cents. Cents. Cents. Cents. 

Wheat, per bushel 61·9 58·4 58·2 80·8 72·6 50·9 
Rye, per bushel. ..• 51·2 51·0 46·3 44·7 40·9 44·0 
Oats, per bushel. ... 25·8 24·9 25·5 21·2 18·7 19·6 
Barley, per bushel.. 40·8 40•3 41·4 37·7 32·3 33·7 
Oorn, per bushel. ... 35·7 30·3 28·7 26·3 21·5 26·4 

THE IRON TRADE JN 1900. 
The genera.I industrial conditions which prevailed 

in this country during 1900 are strikingly exemplified 
in the case of the iron trade. Indeed, it may be said 
that from the very beginning of the year the co1use 
of general mercantile business was accurately reflected 
and foreshadowed in the tendency and trend of 
events in the iron and steel markets, the latter prov
ing on this occasion, as in some notable previous 
epochs> a trustworthy trade barometer~ In a meas
ure, too, the state of general business was largely de
termined by the developments in the iron and steel 
industry. In brief, it was a period of reaction in both 
prices and in production. There was this difference, 
however, between the iron trade and other depart
ments, that the reaction in the former was much more 
violent and pronounced than in the general range of 
industries. The reason for this was of course that the 
antecedent expansion had been carried much further 
in the iron and steel industries than in other trades, 
making the set-back, when it came, correspondingly 
more radical. 

Taking the twelve months together we produced more 
iron in the United States in 1900 than we did in 1899, 
but the history of the year is told in the great falling 
off in the output in the last six months as compared 
with the first six months. Indeed, production was 
already on a decline before the close of the first half 
of the year. Taking the monthly furnace returns of 
the "Iron Age" of this city as a basis, the make of 
iron reached its maximum the lat of February with a 
weekly product of 298,014 tons. After that the move
ment was somewhat irregular, the outlook being not 
as yet clearly defined; by the lat of April the 
output was down to 289,482 tons per week, 
by the lat of June it was up again to 296,376 
tons; after that the decline was rapid, and by the lat 
of November the production had dropped to 215,304 
tons per week. Thie latter, it will be observed, was 
a contraction as compared with the maximum the 
previous February of 82,710 tons per week, or at the 
rate of over 4¼ million tons per year. The election 
proved a turning point, the whole course of things 
being changed, as is known, by the emphatic defeat 
given to Bryanism for the second time. Iron makers, 
however, even then proceeded cautiously. On Dec
ember 1 the "Iron Age" reported production increased 
to 228,846 tons per week, and by the 1st of January 
1901 the output per week was «p to 250,351 tone. 

This preliminary recital of facts is obviously neces
sary to a correct understanding of the year's results. 
Through the energy of the American Iron & Steel 
Association and its General Manager, we are able to 
know thus early the exact output of iron for the late 
calendar year. The production of pig iron in the 
United States far exceeds that of any other leading 
country. Obviously, too, the returns have to be col
lected from a much wider expanse of territory. 
Nevertheless, nowhere else are the official statistics 
compiled and made public so soon after the close of 
the year as m this country. Mr. Swank reports the 
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make of iron for the twelve months of 1900 at 13,-
789,242 gross tone of 2,240 pounds. Thia compares 
with 13,620,703 tons in 1899, and surpasses the output 
of any previous calendar year. In 1898 the pro. 
duct was 11,773,934 tons, in 1897 but 9,652,680 tons, 
and in 1896 (the time of the preceding Presidential 
e\ection) it was no more than 8,623,127 tons. Not
wi~standing, therefore, the loss the last six months, 
these figures disclose noteworthy progress. But, as 
already stated, the year must be separated into half
yearly periods in order to see what has been going on 
-that is, what a great change occurred. In the last 
six months of 1900 the output of the pig metal was 
only 6,146,673 tons, in the fi.rdt six months it was 
7,642,569 tons. Even in the last half of 1899 the 
make of iron was 7,331,536 tons. In other words, the 
production fell from over 15 million tons per year to 
only about 12 million tons. This is the salient feature 
in the yearps results, and illustrates the nature and 
magnitude of the change. In the following we give 
the half-yearly totals back to 1888. 

PRODUCTION 011' PIG moN IN HALF-YEARLY PElllODS. 
Gross Tons. 

1888-lst half ..•.... ___ .3,0?0,092 
2d half ............ 3,469,646 

1889-lst half ..... ·-····3,661,603 
2d ha.l:L .......... 3 .9i'2,039 

1890-lst half ........... 4,560,513 
2d ha.lf._ .......... 4,642,190 

1891-lst half ........ _ •. 3,368,107 
2d ha.lf .. _ ... _ ..... 4,911,763 

1892-lst half ........... 4,769,683 
2d ha.lf . ........... 4,387,317 

1893-lst half .. -........ 4,562,918 
2d ha.lf .. _ ....... -.2,561,584 

1894-lst half ... _ ..•. _ .. 2,717,983 
2d ha.lf ......... -,.3,939,405 

Gross Tons. 
1895-lst ha.If ..... __ ... .4,087,558 

2d half ..... ·-·····5,358,750 
1896-lRt half ........... 4,976,236 

2d half ·- · ·----·-- 3,646,891 
1897-lst half ··--··-·- .. 4,403,476 

2d half --· · ·-· .. 5,249,204 
1898-lst half. ,_ ........ 5,869,703 

2d ha.lf.- ... - ... - •. 5,904,231 
1899-lst half_ ... _,. .• -.6,289,167 

2d ha.lf ..... _ ...... 7,331,536 
1900-lst half. __ .. _ ..... 7,642,569 

2d half ........... 6,l46,673 

Striking though the foregoing exhibit is, it does 
not reveal the full extent of the reaction. Not only 
was production curtailed in the manner here indi 
cated, but simultaneously unsold stocks of iron were 
increased. So completely was the tone of the market 
unsettled through the great decline in prices, accent
uated by the check upon enterprise caused by the 
Presidential election, that even at the very lowest 
values ruling new orders were placed only very spar
ingly. There is reason to believe indeed that the 
greater part of the iron produced went to fill 
past orders. Mr. Swa.nk'a statistics of unsold 
stocks do not include pig iron manufactured by 
rolling-mills for their own use, or pig iron in 
the hands of consumers. Taking stocks in the 
hands of manufacturers or their agents and adding 
thereto the iron in the yards of the American 
Pig Iron Storage Warrant Oo., the total of stocks 
on the market Dacember 31 1900 is given as 446,020 
tons. This is by no means a large or excessive 
amount. Still it compares with a similar total of 
342,907 tone for June 30 1900, and with but 68,309 
tone for December 31 1899. In the previous year 
(and in fact in 1898 also) stocks declined. Allowing 
for the changes in stocks, consumption in 1900 of 
course fell below that for 1899. This is shown in 
the following. 

IRON PRODUCTION, STOCKS, IMPORTS, &C. 

7bn89f 2,240 Pownds 1900. 1899. 1899. 1897. 1896. 1895. 

Stock of pig Jan. l... 68,309 415,333 87-l,1178 847,686 506,182 661,328 
Product'n dur'g year 13781l2l2 13,620,703 11,773,93i 9,e52,680 8,623,127 9,446,308 

Total supply . . ..... 1385755114,036,086 12,648,912 10,500,366 9,129,259 10,107,686 
Stock end of year... -146,020 68,S0~ 415,333 874,978 847,686 506,132 ------ ------- ---- ---
C'nsump.ofhomepig 13H153113,967,72712,233,579 P,625,388 8,281,573 9,601,50-l 
Imp'tsofiron&steel tl90,000 173,200 144,385 157,83i 265,500 378,208 --·- -- - ---·- ---- - .. -- -- -- -
Tot.consump. & exp. 1360153114,140,927 12,877,1'64 9,783,222 8,547,078 9,1179,712 

t Partly estimated. 

We have added a line in the foregoing to show the 
imports of iron and steel of all kinds. These were at 
one time in the past a very large item, but are now 
quite small, though having been somewhat heavier in 

1900 than in the years immediately preceding. The 
exports, on the other hand, are all the time growing 
larger. Quantities in this case show little, as so much 
of the shipments are reported only by values, being 
in such form (machinery, cutlery, &c.,) that the 
weights can not be given, or if given would signify 
nothing. We may say, however, that taking only the 
articles where weights are stated, the shipments for 
1900 much exceed a full million tons. 

In making a study of iron production in the 
United States, it is always interesting to see the part 
played by the different sections of the country, and 
in particular the contribution from the South. Growth 
in the Southern States has on the whole not been so 
fast or so striking as was counted upon a few years 
ago. Nevertheless the 8ou th is each year making a 
larger amount of iron, and in 1900 its quota was 
2,604,671 tons, against 2,360,554 tons in 1899 and 
2,083,726 tons in 1898. Thia increase in the late 
year occurred at a time when Pennsylvania and 
Illinois (though not Ohio) turned out a smaller 
amount of iron. However, Pennsylvania's output 
alone was 6,365,935 tons, as against 2,604,671 tons for 
the whole South. Illinois made 1,363,383 tons and 
Ohio 2,470,911 tone. Details are given below. 

PRODUCTION OF PIG IRON BY STATES. 

Tons of 2,24.0 1900. 18911. 1899. 1897. 1896. 1895. 1894. 
Pou,nds. 

--·------ ------------
So. States- Tons. Tons. Tons. Tons. Tons. '.ions. '.lbns. 

Alabama . . ... 1,18~.33i 1,0'13,905 1,033,6713 947,831 922,170 854,667 592,892 
Virginia ..... 490,617 365,491 2 '1?,274 307,610 ll86,277 34.6,589 298,0E16 
Tennessee .. 862,190 346,1611 263,439 272,l3J 24t',338 248,129 212,773 
W.Virgin.ia .. 166,~58 187,858 192,699 132,907 109,569 141,968 80,781 
Kentucky ..•. 71,5e2 111',0lll 100,724 35,899 70,660 63,780 83,854 
Georgia ...•.. } 28,98i 17,835 1 13,762 17,092 15,593 81,03! • 40,268 
N. Carolina .. .. .... ······ 2,151 823 ........ 
Maryland .... 290,073 rn4,477 190,974 193,702 79,472 10,916 5,600 
Texas ........ 10,150 5,803 5,178 6,175 1,221 4,682 4,671 ---

Total. ...... 2,604,671 2,360,554 2,083,726 1,913,346 1,834,451 1,702.088 1,268,425 

Pennsylv'nia 6,365,935 6,558,878 5,537,832 4,631,634 4,024,166 4,701,163 3,370,152 
Ohio ......... 2,470,1.111 2,37!1,212 1,986,858 1,372,889 1,196,326 1,463,789 900,029 
NewYork •.. 292,827 264,346 228,011 213,304 206,075 181,702 175,185 
New Jersey .. 170,262 127,598 100,681 05,696 59,168 55,502 63,273 
Illinois .. ..•.. 1,363,888 l,4!2,012 1,865,898 1,111;239 925,239 1,006,091 60!1,795 
Michigan .... 163,712 134,443 147,6!10 132,578 149,511 91,222 95,171 
Wisconsin ... tlSi,794 t208,175 172,781 103,909 158,484 H8,400 91,595 
Missouri ..... •159,204 •138,880 • 141,010 28,SBS 12,548 27,518 6,522 
All others ••. 13,5!8 12,605 9,l.l97 18,202 57,164 68,833 82,2U --------- -----

Grand tntal ]3,789,24-2 13,620,703 11773934 9.1152,680 8,623,127 9,146,31)8 6,657,888 

• Including Colorado. t Including Minnesota. 

'l'he price changes during the year in the case of 
the leading articles of iron and atee~ were, as already 
indicated, extremely noteworthy. A very much lower 
level of values ruled at the close than at the beginning 
of the year, exactly the reverse of the situation pre• 
vailing in the calendar year 1899, when prices kept 
steadily rising until the year's close. The gulf be
tween the extreme high quotations and the extreme 
low quotations reached during 1899 and 1900 is a 
wide one, bnt when the averages for the twelve months 
of each period are taken together the difference be
tween the two years on most articles is quite slight, 
in some cases being a little lower, in others a little 
higher, as will be seen by the following. 

AVERAGE YEARLY PRICKS 011' IRON AND STEEL, 1893 TO 1900. 
1900 18P9. 1898. 1897. 1896. 1895. 1894. 1893, 

Article&- $ $ f $ $ $ $ S 
Old iron Trails at Phila .. ton.19 51 20 36 12 89 12 49 1416 14 09 1195 16 43 
No. 1 anth.fdy.pig at Phil. " 19 98 10 36 1166 12 10 12 95 13 10 12 66 U 62 
Gray forge pig ironatPhil. " 16 49 16 60 10 23 10 48 11 09 1149 10 78 12 78 
Gray forge· pig Iron, Lake 

ore, at Pittsburg ..... .. . " 16 90 16 72 9 18 9 03 10 89 10 94. 9 75 1177 
Bessem'rpigironatPitts." 1949 1903 1033 1013 1214 1272 1188 1287 
Steel rails at mills in Pa .. " 32 29 28 12 17 62 18 75 28 00 24 38 24 00 28 12 
St'l billets at m1lls at Pitts. " 25 OB 8112 15 81 15 08 18 83 18 48 16 58 20 44 
Best refined bar iron from 

store at Phlla ..••.••.. 100 lbs. 1 96 2 07 1 28 1 81 1 40 1 44 134 1 70 
Best re'd bar tronatPitts. " 2 15 l 95 1 07 110 121 126 120 150 

The largest variation is found in the case of 
steel billets, where also the extreme between the 
highest and lowest points reached is greatest. In 
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September and October 1899 billets at the mills at 
Pittsburg were quoted ~s high as $41. 50; in August 
and September 1900 the price was as low as $16. 
After the election the quotation was fixed at $19 75 
per ton under a pool agreement between the differ
ent interests. The average of billets for the year fig. 
urea out, it will be seen, $25 06, against $3112 in 
1899 and $15 31 in 1898. In the case of Bessemer 
pig iron the average for 1900 at Pittsburg has been 
$19 49, against $19 03 in 1899 and $10 33 in 1898. 
The first few months the price was about $25; by 
October it was down to $13; December saw a recov• 
ery to $13 75. This indicates in general the course of 
iron and steel values during 1900. The first decided 
downward impulse was given in April through the 
action of the American Steel & Wire Company, and 
there was no recovery until the close of the year. The 
same conditions, we may say, ruled in the markets 
abroad. Steel rails show a much higher average for 
the twelve months, because the pool price of $35 was 
maintained until the end of September, being then 
reduced to $26. 

ANTHRACITE COAL PRODUOTION IN 1900. 
According to the official figures, the anthracite 

coal shipments to market during the late calen
dar year did not equal those for the preceding calen
dar year. This, however, can occasion no sur
prise, considering the stoppage at the mines 
during September and Ol}tober caused by the 
miners' strike. Up to the first of September 
production had run considerably ahead of the cor
responding period of 1899, there having been indeed 
only one month when the shipments fell below those 
:for the same month of 1899. For the eight months 
to August 31 about 2-½ million tons more of 
anthracite came forward than in these eight 
months of 1899. This increase was the more note
worthy as the winter of 1899-1900 had been a mild 
one, diminishing the demand for coal for family use. 
But the high prices ruling for bituminous no doubt 
furnished some opportunities for displacing soft coal 
with hard coal. 

The falling off in the output, therefore, followed 
entirely from the strike. This disturbance began on 
September 17, and quickly extended, until by the end 
of the month practically the whole anthracite region 
was involvl d, at d about 140,000 men were 
idle. Work was not resumed until Monday October 
29th, the miners getting 10 per cent advance 
in wages. As a result of this labor up
heaval and stoppage of production, the shipments 
to market in September were only 2,959,550 tons, 
against 4,502,880 tons in the same month of the pre
vious year, and the shipments in October but 813,531 
tons, against 4,899,303 tons. For the iwo months, it 
will be observed, the lms was over 5½ million tons. In 
consequence of this loss aggregate shipments for the 
year were only 45,107,486 tons, against 47 .. 665,203 tons 
in 1899, notwithstanding the increase the first eight 
months. In the following we show the yearly totals 
back to 1873. 

Year. Tons. 
1900 •...•. . .....••..•••. .45,107,486 
1899 .................... .47,665,203 
1898 ...•. . .•.......•..... 41,899,751 
1897 •...•............... .41,637,866 
1896 •................... .43,177.483 
1895 •.................... 46,511,477 
1894 •.•••....• . ......... .41,391,200 
1893 ................•... .43,089,536 
1892 ....••........•..••. 41,893,320 
1891. ...........•..... ~ .. 40,448,336 
1890 .. . ...•• . ..•..... .. . 35,855,174 
1889 ...............•..... 35,407,710 
1888 •.••................. 38,145,718 
1887 •. ....••......••.. . .. 34,641,017 

Year. Tons. 
1886 .........•...•..•.••. 32,136,362' 
1885 ..•........•••....... 31,623,529 
1884 ............. . ....... 30,718,293 
1883 ......•......•....... 31,793,027 
1882 ......••.......• . .... 29,120,096 
1881. .•...•........•..... 28,500,017 
1880 ..••.......•..••..... 23,437,242 
1879 ........••.........•. 26,142,689 
1878 .......•...•...• . ..•. 17,o0e62 
1877 . . ...... •.•• . ........ 20,82 ,179 
1876 .......•..........••. 18,50 . 011 
1875 ........•.. ·········· 19,712, 'J'li 
1874 •.•...••.......•..•• 20,145,121 
1873 ...•............•..•. 21,227,952 

As far as the shipments by the different routes are 
concerned, the vartations from the percenta!!eS of the 
previous year have not been important. There was 
comparatively little friction among the different in
terests in the trade. The trend of events was 
towards harmony. This was emphasized by the action 
of Mr. J. P. Morgan in December in purchasing the 
Pennsylvania Coal Company for the Erie, and thus 
upsetting the scheme of the independent coal operators 
for a new line to tidewater antagonistic to the interests 
of the existing roads. In January 1901 the policy of 
harmonizing and solidifying the trade was carried a. 
step further, when Mr. Morgan made another pur
chase, this time the Central of New Jersey, which 
was then turned over to the Reading Com1>any. In 
the following we show the shipments by each of the 
principal interests. 

,---100''.--.. ,---1800.--.. ,--1898.--.. ,........-1897.~ 
T,,,is. P. 0. 1ons. P. 0. 1tms. P. 0. Tons. ·p. O. 

Reading ••..••••• 9,888,517 20·70 9,688,503 20"32 8,219,814 19•62 8,395,ill 20•16 
Lehigh Valley. 6,909,H4 15•32 7,587,932 15·92 6,~85,577 15•43 6,425,227 15·43 
Central N. J ..•• 5,309,856 ll"'i7 5,392,580 11•31 4,626,386 11•04 4,730,860 11·36 
Del. Lack. & w. 6,013,849 13·33 6,372,40113·37 5,795,540 13·83 5,690,684 13·67 
Del. & Hudson. 8,973,859 s·s1 4,132,459 s•tJ7 3,891,246 9·29 3,921,665 9•42 
Pennsylv. RR . 5,169,947 11·46 5,159,102 1o·s2 4,801,349 11·45 4,767,536 11•4r. 
Pennsylv. Coal. 2,090,163 4•54 2,847,081 4'92 1,854,516 4•43 1,777,842 4"27 
Erie .. .. ........ 1,741,069 3·86 1,1149,876 4•09' 1,596,539 3~1 1,669,579 4•01 
N. Y. Ont. & W. l,6M,456 3·68 1.891,478 3•97 1,371,592 3'27 1,620,221 8·89 
Del. Susq.& Sch. 1,668,488 3·4s l,6ll4,467 3•55 1,555,429 3"71 1,324,086 3·1s 
N. Y. Susq.&W. 1,3ll3.>•4R 2•95 l,45i,3it 3•05 1,301,763 3•11 1,314,765 3"16 

Total. ...... . 45,107,486 lU0·0 4 ,665,\!1!3 100•0 41.899,751 100·0 41,637,866 l00·O 

With reference to the prices realized for coal, some 
improvement has occurred. The strike made possi• 
ble, and the advance in wages made necessary, an ad• 
vance in prices. While the strike was in progreas 
the companies bad no coal to sell except in a limited 
way. At retail very extravagant figures were paid. 
Wholesale prices, of course, show no such extremes. 
Beginning with $4 15 in January, the price of stove 
coal bv April was down to i3 60@3 75. In June 
there were indications of possible trouble with the 
miners. In July the companies issued a new circular 
in which the various grades were advanced, stove 
being put up to $4~00 per ton; but this circular 
was not closely adhered to, and sales subsequent
ly were made as low as $3 70 per ton. During:the strike 
the circular remained in effect. As a matter of 
fact, however, the companies had very little coal 
to sell, as already stated. After the strike new 
tidewater prices were announced, which for stove 
were fifty cents above the circular for July, bringing 
the price up to $4: 50. Tidewater stocks of course, 
as might be supposed, are practically exhausted. A 
year ago these stocks were 350,965 tons, and on Janu
ary 11899 the amount was 706,659 tons. 
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MoVEl\1ENTS OF GOLD AND SILVER. 

' UNITED STATES AND THE WORLD. 

GOLD AND SILVER PRODUCTION IN THE 
WORLD FROM 1881* TO 1901. 

The current reports of gold production received 
from time to time during the year 1900 had before 
the year reached its close led the public to anticipate 
a loss in the output of the mines !or the last twelve 
months. 011r information gathered since 1901 opened 
confirms this expectation. As a matter of history, 
the decrease in the world's product is a noteworthy 
fact, because it is the first substantial set• back in the 
yield of gold since 1881; at the same time, the out
come is in no manner an enigma, but is easily ac• 
counted for; it is, too, only a temporary check. The 
simple truth is that the withdrawal of the 3½ million 
<>unces contributed by the Transvaal in 1898, and 
which supply when cut off in 1899 was being furnished 
in larger measure, has not been wholly made good by 
the increases in progress elsewhere. When mining in 
that section will begin again is a problem that looks 
to-day as uncertain as it did a year ago. Whenever 
it does begin, there is every reason to suppose, after 
it gets fully under way, that the development in that 
eection will be much more rapid than in the past. 

GOLD PRODUCT OF THE WORLD F ROM 1881 TO 1901. 

We have said above that the gold production has 
shown no material decline since 18,1 until in 1900. 
It will be noticed below that we have changed the 
form of presenting the detailed general statement of 
the world's output of that metal. A.a now given, the 
yield of the mines in each of the principal producing 
countries is set out separately in ounces, while the 
totals are not only exhibited in ounces, but also in 
-sterling and dollar values. In this manner the 
character of all the variations in output from year 
to year are made more clearly observable. The 
minimum yield, our statement shows, occurred 
in 1882. That year's result was the smallest 
of any year subsequent to the enlarged supply follow
ing 1851. From 1882 the development was slow until 
1889, when the yearly product began to increase more 
rapidly. At first this increase was mainly due to a 
larger movement from Australia; but from 1891· the 
Transvaal also became an important factor, and after 
1892 the growth in the output of the mines in the 
United States likewise added to the development. 
The following is a brief preliminary summary con
densed from the fuller compilation given later in• this 
.article, so as to show at a glance the course of the 
movement_ at different dates in the world's gold sup
ply; it is condensed by averaging the annual yield 
every five years, beginning with 1851-55, and conclud
ing with the la.teat similar cycle 1896-1900. We have 
also appende:i corresponding averages of the values of 
the product in sterling and dollars to promote ease in 
following the changes. The highest and lowest and 
average prices of silver for the same periods complete 
this condensed record. 

• For figures previous to 1881 s1::e Vol-. 70 ( 1000,, pa.gee 256-260. 

GOLD PRODUCT AVERAGED EVRRY FIV E Y EA.BS FROl\1 l S: 51 TO 1900, 
INCLUSIVE. 

.Averaoe, .Averaae, .,t.,,er. val. A ver. val. ,-- •Sih•er prlc•.----. 
511ears. O'U,11,Ces. sterlilng. d,or/.ard. H'<Jh. Low • .At:erage. 

1851-1855 .... 6,878,064. £29,195,4.00 $142,078,6M 62¾d. 59¼d. 6l~d .... 1851 55 
1856-1860 ... t\548,755 27.817,800 135,374,554 611~d. 60¾d. 61%d .... l856•60 
1861-1865 .... 5,816,941 24,709,200 120,246,641 6Z¼d. 60}.sd. 61~d .... 1861-65 
1866-1870 .... 6,132,295 26,048,76i 126,765,576 6~d. 60d. 6Q¾d . ... 1866-70 
1871-1875 .... 5,605,SOS 23,810,205 115,871,708 61}.sd. 55¾d. 59d. .... 1871-75 
1876•1880 .••• 5,269,811 22,885,102 108.936,479 53¾d. 46ll(d. 52:,(d .... 1876-80 
1881-1885 .... 4,913,550 20,871,777 101,571,919 527,.-sd. 46¼d. 50%d .... 1881-85 
1886-1890 .... 5,320,834 22,601,764 109,991,2~5 54%d, 41%d. 44%d .... 1886-90 
1131H-1895 .... 7,862,103 33,396,668 162,523,833 48!}.!d. 27d. S5¼d .... 1891-95 
1896-1900 ••• . 12,808,U9 53.558,156 260,689,340 Sl¾d. 25d. 28~d ..•. 18Q6-00 

The cycle of greatest depression and also the cycles 
of largest development a.re brought out clearly by 
means of the foregoing summary. Using the figures 
of dollar values, it is found that in 1851•55 the aver
age value of the gold product was $142,078,604; in 
1881•85 it had contracted until the average was only 
$101,571,919; from that point it expanded until in 
1891-95, the average reached $162,523,833, and in 
1896-1900 it reached the enormous average· of $260,-
639,340. But as this last cycle closes, the _growth, as 
alr~ady stated, has received a s'3t back. Below we 
give the latest five years, year by year, to fill out the 
comparison, and also to show the extent of the arrest 
in the progressive development the output has now 
suffered. 
Year. Total Ounces. 
1896. •••••• 9,820,075 
1897 .••••• . 11,483,712 
1898 ..••••• 14,016,374 
1899 ..•.•.• 15,220,263 
1900* ...... 12,501,822 

Valu es, Sterling. 
£41,713,715 

48,780,511. 
59,538,652 
64,652,663 
53,105,239 

Values, Dollars. Ye r. 
$202,998,626 ..••••• 1896 

237,388,998 ••••••• 1897 
289,743,680 .•••••• 1 898 
314,630,233 .•••••• 1899 
258,435,164 .•••••• 1900 

• Of course the 1900 statement ts largely estimated, as more fully 
explained hereafter. 

It will be observed, according to the foregoing, that 
the la.st year's ( t900) yield falls back not only of the 
yield in 1899 fwhen it reached $314,630,233) but back 
of the product in 1898 ( when it was $289. 743,680), 
the result in 1900 being $258,435,164:, that is 56,195, · 
069 smaller than in 1899 and $31,308,516 smaller than 
in 1898. Probably tne current year (1901) will show 
an increase over the 1900 product, whether the Trans• 
vaal mines are worked or not during any portion of 
the twelve months. This is the reasonable presump• 
tion because the effect of the full stoppage in the 
Transvaal is shown in the 1900 results, and the reason
able expectstion is that the product in at least the 
United States and Canada will be progressive. 

A question which will very naturally arise after an 
examination of the foregoing is, why should there be 
a shortage all over the world in the supply of gold 
just because the contribution from the Transvaal is 
interrupted? With even that supply counted out the 
total world's new supply in 1900 is still in excess of 
any year prior to 1898, even if we take in the enthe 
record back to 1851. The chief answer qs that the 
needs for domestic use as currency and for interna· 
tional uses have in modfrn times greatly increased 
and a.re increasing. Gold is often spoken of as if it 
had very Ii ttle active work to do other than to meet 
now and then an international demand to settle bal
ances between nations. Snch statements belittle its 
offices. Paying international balances is of course one 

/ 
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40 MOVEMENTS OF GOLD AND SILVER. 

of its duties. Tnat is and al ways has been, and of 
necessity must al ways be, an imperative function. 
Moreover, the requirements for that purpose ha.ve 
during the last quarter of a century materially en
larged. This we may assume is a development which 
naturally follows the growth in the quantity and ex• 
tent of the transactions the external commerce in
cludes. It is not only true tha t the leading nations 
are interchanging commodities between themselves 
more freely than formerly, but they are drawing large 
quantities of products from the remotest parts of the 
earth and sending supplies of their own make in re
turn to the whole world of nations; and all this, we 
repeat, is being done to an extent never before any
where nearly equaled. 

But besides this expansion in the needs for gold 
in promoting international commerce, there is a de
mand for domestic currency purposes which has 
become quite general and has had a rapid growth for 
the last twenty years. Almost all the nations in the 
world are now on a gold basis or trying to get there, 
and a number are hoarding gold for the purpose. 
That is one way in which the a'lnual product is 
being absorbed. Another more important cumulating 
agency is the increased activity in the demand for 
new supplies by th~ countries already on a gold 
basis. E~ch is enlarging its stock to meet the re
quirements of its internal currency. F11r illustra
tration, Great Britain has in the last three years im
ported £25,923,769, or over $125,000,000, of gold 
more than it has exported, and not only has all that 
difference gone into domestic use but the stock in 
the Bank of England has also lost from the same cause 
.£2,600,000, the stock on the 3d of January 1901 being 
by that a.mouni. leas than it was Jan. 5 1898. The 
Bank of France shows the same tendency to increase 
its gold holdings and issue notes on the same. Even 
in the last year its stock of gold has swollen from 
£74,612,258 January 4 1900 to £93,314,213 January 3 
1901, showing an absorption of £18,701,955, or about 
94 million dollars in the twelve months. It is ob
vious that this gain could hardly have been acquired 
during 1900 by the Bank of France without causing 
disturbance elsewhere in Europe had not Russia let 
loose during the same period a considerable portion 
of her hoardings; the extent of this loss by Russia is 
disclosed by the fact that the gold in the Bank of 
Russia was reported January 4 1900 at £86,909,000 
and on the 3d of January 1901 at £73,739,000, show 
ing a decrease of about 66 million dollars. We need 
not enlarge upon the additions to the gold holdings 
in the United States which have in late years been 
found necessary for increasing the stability of its cur
rency. That is a drain which is by no means eatis 
fied. Whenever this country shall adopt an auto 
ma.tic paper-money system, and it is sure to be an 
event of the future, the domestic needs of our wide 
land will further and very materially add to the per
manent stock of that metal. 

The foregoing are the chief causes for the insuf
ficiency in the annual new supply of gold to meet 
current wants. They might all be summed up by 
saying that modern commerce, domestic and inter
national, has shaped itself so that the work in progress 
calls for an increasing instead of a decreasing q uan
tity. Of course, through a forced contraction of 
business operations, these demands could be minim
ized, and will be lessened if the strain continues; how 
far that suppression in business transactions is being 

enforced to-day we will not undertake to determine. 
One fact is certain, and that is that European trade is 
quieter than it was a year ago, and the presumption is 
that the shortened gold supply is one among the 
causes for the quieter markets. 

Below we give our general table of gold producti~n 
in the world, adding returns for 1900, so far as ;we 
have obtained them, with figures for all other ro
ducers made up more or less from estimates. In t he 
new form we have adopted for this general compilation 
the reader has a separate statement (in ounces) for the 
output of each of the following sources of supply: 
the United States, Australia, Africa, Russia, Canada 
and Mexico. These are the leading producers, and 
the smaller ones are grouped in a single total. Fol
lowing the aggregate in ounces are the total values 
each year in pounds sterling and dollars. The prod
uct for the Transvaal has been received by cable and 
was made up for us by the best authorities. It is given 
at 479,489 gross ounces, to which is added the results 
in the other mining sections of Africa, which are 
mostly official. A foot-note directs the reader to the 
volume and page of the CHRONICLE where can be 
found the annual returns for the years from 1881 to 
1871 and again those from 1871 to 1851. 

GOLD.-PRODUCTION IN THE WORLD-OUNCES AND VALUES, 

I: 0 >-
• §: .... 

I
; ~ 1 
: ~ p 

• ~For figures from 1881 t o 1871 see Vol. 70, pages 256 to 260. 
" " 1871 to 1851 see Vol. 5-1. pages 14 1 to 144. 

The chief features of interest the foregoing reveals 
are (1) the diligence with which gold-mining has been 
pushed in recent years, (2) the great success these
labors have met with, and (3) the decided set-back 
which has overtaken this industry in• 1900. The set
back is noteworthy not alone because of the stoppage
in the Transvaal, but, ag already suggested, because. 
it is so large elsewhere-Australia and Mexico 
being found in the column of decreases-and also. 
because of th~ suggestiveness of the concurrent de
cline in European trade. Had it not been for the 
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continued and decided growth in th~ U uited States 
and Canada, the check in production at so many points 
would have developed into a more strained situa
tion. As to the comparative production of the vari
ous sources of supply in 1900 and the future prospects 
of yield in each, so far as we have been able to procure 
the facts, they will be foun<i in tne summaries immedi 
at'e,ly following. 

UNITED 8TATEs.-Contrary to early expectations, 
the United States has again assumed the foremost po
sition among the gold producing countries of the 
world-a position it relinquished to Africa in 1897, 
being subsequently (in 1898) passed by Australia, 
through the phenomenal development in Westra
lia. The regained ascendency of the United States, 
however, is not so much due to an increased output 
from its mines as to the almost total suspension. Of 
operations in the Transvaal and a general reduction of 
the yield in the various Australasian. colonies. At 
the same time the preliminary estimate of Mr. Geo. 
E. Roberts, Director of the Mint, indicates that there 
was a very satisfactory measure of growth in 1900. 
According to that estimate the aggregate production 
approximates 3,837,215 ounces valued at $79,322,281, 
against 3,437,210 ounces valued at $71,063,400 in 
1899, and 3,118,398 ounces valued at $64:,463,000 in 
1898. Mr. Valentine, of W1lls, Fargo & Co., in his 
usual annual statement just issued, places the 
product for 1900 at $75,756,173, which is equal to 
3,664,721 ounces; against $72,567,226, or 3,510,445 
ounces, in 1899, and $66,486,202, or 3,216,275 ounces, 
in 1898. This year's figures of Wells, Fargo & Co. 
it will be noticed are $3,500,000, or 172,494 ounces 
smaller than the Mint's preliminary estimate. Here
tofore since 1893 Mr. Valentine's computations have 
run the other way-that is, have been from $1,500,000 
to $6,3(10, 000 in excess of the Mint's total. Two and one
third million dollars of the difference in 1900 is found 
in the single State of Colorado. The ounces and 
values as given for each State by the Director of the 
Mint are as follows, comparison being made with 1899 
and 1898. 

GOLD PRODUCTION IN UNITED STATES. 

Gold- ,---1898.---. - --1899.--... ,---11)00.-----. 
Prod.uctwn. Fine ozs. • Value. ~1.ne ozs. Value. Fine ozs. Value. 
Colorado •..... 1,122,073 ,2s,111s,soo 1,256,920 125,982.800 1,427,062 $29,500,000 
California.... 756,!lSS 15,687,900 735,1>', 15.197,800 695,497 14,377,200 
So. Dakota ... 275,723 6,699,7l0 312,962 6,4{11~.FOO 820.130 6,617,674 
Ala.ska.... . ... 122,187 2,624.800 264,104 5,451),600 375,922 7,7'il,OOO 
Montana ..... 248,0H 5,126,900 230,270 4,760,100 248,000 · 5,12tl,615 
Utah.......... 110,656 2.2~6,iOO 166,988 3,450.800 205.000 4,237.726 
.Arizona....... 119,249 2,465,100 12i,13 ! !!,566.100 169,312 8,500,000 
Nevada . . .. . .. 144,859 2,994.500 107.SH 2,219,000 113.681 2,%0,000 
Idaho......... 83,055 1.716.9<10 91,88D 1,8~9.000 100,000 2,067,183 
Oreiton. ..... .. :56.96'1 1,177,600 69,152 1,429.500 83,000 1,715.762 
Washington.. 37,065 ~613,200 88,156 685,400 40,000 826,873 
New Mexico.. 211.074 531),000 2~,256 584,100 43,538 900,000 
Michigan..... Ii JOO 5 100 10 207 
South. States. 15,843 827,500 15,765 325,900 14,8M 307,049 
Other States. 2116 6,100 1,636 33,1'100 1,209 21,992 

Totals .... 8,118,393 $64.463,000 3.437,210 ,a,058.400 3,837.215 $79,322.281 

The feature of the foregoing is the further pheno • 
menal development in Colorado. The output of the 
mines of that State in 1900 reached 1,427,062 ounces 
valued at $29,500,000, or {iin increase over the preced. 
ing year of 170,142 ounces or $3,517,200. It is 
furthermore worthy of note that its product for 1900 
was but little less than that of Westralia. The 
decided growth anticipated in California has failed to 
be realized, the 1900 out-turn having been 39,697 
ounces smaller than the 1899 product. Alaska, from 
whose mines but 122,137 ounces were secured in 1898, 
contributed 375,922 ounces in 1900. 

The wonderful progress in gold production in Col
orado is of course due chiefly to the development of 

the Cripple Creek fields. In 1891, when gold was 
first discovered there, the output of the district was 
barely 10,000 ounces, or about 1200,000; at the end 
of a decade, in 1900, the yield had risen close to 
1,100,000 ounces, or nearly $22,500,000. Develop
ment is still active, some new mines having recently 
been opened, and 1901 promises even better results 
than those for the year just closed. The Leadville 
district is also making material additions to its pro
duction from year to year. The retrograde movement 
in gold-mining in California the past few years has 
been somewhat of a surprise, but according to good 
authorities the reason for it is not far to seek. The 
rich finds, first in Colorado and later in Alaska, with
drew the money which was ready for mining ventures 
from the older field to the more promising States; so 
far is this true that even the funds needed for the 
further development of existing properties was not 
forthcoming. The current year, however, and in 
fact from now on, improving returns are looked for 
in consequence of the cheapening of production 
through the more general use of oil for fuel and of elec
tricity for power. Moreover, much is expected from 
alluvial deposits. In Alaska mining may almost be 
said to be in its infancy. Further discoveries in the 
Nome and adjoining districts giv~ promise of excel
lent results. The past year mining in Alaska was ad
versely affected by dry weather and yet the output 
increased over two and a quarter millions of dollars. A 
marked addition to the yield is expected in 1901 un• 
less unfavorable climatic conditions are again experi
enced. Altogether, therefore, there seems to be good 
reason to expect as great an increase in the United 
States the current year over 1900 as that year exhib
ited over its immediate predecessor. 

AFRICA.-From the leading position as a gold pro
ducing country Africa. has fallen back, temporarily of 
course, to a very inferior position. As is well known, 
this is a result of the war entirely. Operations in 
most of the mines of the Rand and contiguous 
districts of South Africa have been completely sus
pended throughout the year. Some of the mines 
have been partially worked, and from such returns as 
we have been able to secure the subjoined estimate 
for 1900 in the Witwatersrand has been made up. 
The total is so small that it might be left out 
of our compilation for the world without seriously 
affecting the aggregate. But it furnishes a, most im
pressive object lesson of how fully the most important 
industry of the South African Republic was checked 
by the conflict in progress there since September 
1899. 

Similar conditions to those in the Rand proper have, 
as intimated :1.bove, prevailed in the districts adjacent 
thereto, cutting down seriously the output. Rhodesia, 
however, which lies much to the north of the Trans
vaal and outside of the war zone, has suffered no 
interruption to operations, and the same is true of 
Madagascar, West Coast districts, etc., where further 
development is shown. There are no present indica
tions that any such phenomenal results as the Rand 
has furnished can be expected from the Rhodesian 
field, but a steady improvement in the yield is being 
shown. Through the opening up of new leads the 
product for 1900 rose to about 91,64:0 gross ounces as 
compared with 65,303 gross ounces in 1899. The dis
tricts outside of the Rand have collectively produced 
about 166,922 fine ounces, or 138,862 fine ounces less 
than in 1899. The following presents in fine ounces 
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42 MOVEMENTS OF GOLD AND SILVER. 

and values the development from :year to :year since 
1877 of gold production in Africa. 

AFRICA'S GOLD PRODUCTION-FINE OUNCES. 
,-Witwatersrand--. ,---Other--. ,--Total--

Yea,,.. OUtnces. £ Ounces. £ Ounces. £ 
1S87 (part year) ... . 28, 75'1 122,140 28, 75! 122,140 
1888........ . . . . . . . • . 190,266 808,210 50,000 212,390 2'10,266 1.,020,600 
1889 . . . .. .. . . . . . . . . . 316,023 1,342,404, 50,000 212,390 366,023 1,55'1, 794 
1890 . ... . .. ....... .. '107,750 1,732,0U 71,552 303,939 '179,302 2,035,980 
1891..... . ....... . . . 600,860 2,552,333 127,052 539.691 727,912 3,092,024 
189'2 ............. . ... 1,001,818 '1,255,524 149,701 6Sl,652 1,150,519 4,887,176 
1893. . .... .... . . .. 1,221,151 5,187,206 159,977 679,550 1,381,128 5,866,756 
189'1 . . ............... 1,637,773 6,956,934 227,765 967,500 1,865,5S8 7,924,484 
189!> . .......... . ..... 1,845,188 7,837,779 270,000 1,H6,906 2,115,188 8,984,685 
1896 ................. 1,857,071 7,888,!65 293,035 1,2!14,756 2,160,106 9,133,2~ 
ti-97 ........... .. ... 2,491,55~ 10,583,6L6 326,941 1,aat!,780 2,818,493 l1,9i2,39t1 
18118 ......... . . . .... 3,562,813 15,1·•~,115 341,908 1,452,354 3,904,721 16,686.472 
189? .. •...•... . •.••.. 3,360,091 U,273.018 306,?84 1,298,009 3,R65,875 15,571,927 
190( . . .. .. .. . .. .. .. • . 395,385 1,679,518 166,922 709,051 562,307 2,888,569 

Total. ........... 18,916,445 80,353,803 2,539,637 10,787,870 21,456,082 91,141,173 

'rhis indicates that the entire production of the 
African mines for the fourteen years since the first 
opening was made has been 21,456,082 fine ounces, 
valued at £91,141,173. The recent activity of the 
Boers does not promise a speedy cessation of hostili• 
ties, and until peace is concluded not much improve 
ment in the working of the Transvaal mines is looked 
for. Reports during the year, from time to time, 
indicated that generally the mines were in good con
dition, very little damage to machinery, &c., having 
been done. But a mining engineer who returned to 
Cape Town from Johannesburg late in July reported 
that fully six months would elapse before the mines 
would be in full working order. At that time_the out
look for peace was somewhat more favorable ~than at 
present, and his report was evidently based upon the 
idea that the war was over. 

AusTRA.LA.SIA.-Retrogression in gold production 
was the rule in all the Australasian colonies in 1900, 
and as a result that country has, as already stated, 
yielded up first position to the United States. New 
mines have beeu opened in most quarters, but the 
output therefrom has been more than offset by de 
creased returns from old workings. Westralia has 
suffered least in ratio of falling off, the 1900 product 
having reached 1,580,950 gross ounces, against 1,643,. 
876 gross ounces in the preceding year. New South 
Wales records the most marked loss, its product 
having dropped to 345,650 gross ounces from 509,41~ 
gross ounces in the previous year. Queensland re• 
ports only a very moderate decline in yield. The yield 
of all the colonies in 1900 was 3,764,548 fine ounces, 
against 4,105,526 fine ounces in 1899 aod 3,235,63~ 
fine ounces in 1898. 

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES-FINE OUNCES. 

Yn. Victoria.~!~· ~-A~::a~zeZ~ . ..4.~~::Zia_T~ 7t,.~~-
1890 .. 5M,225 116,774 531,096 30,603 180,968 21,5U 17,965 1,458,172 
1891 .. 530,2:-7 141,069 616,710 27,886 231.,837 26,404 4'1,497 1,518,690 
1892 .. 602,100 1'12,227 545,051 5!1,785 218,401 36,857 39,817 1,638,238 
1893 .• 612,467 168,571 562,649 101,132 206,852 30,844 34,377 1,711,892 
1894 .. 619,786 298,80! 621,000 100,561 203,810 32,976 63,2'13 2,020,180 
1-895 .. 680,87Q 831,352 581,1'17 212,ll92 270,012 48,556 50,567 2,l'i0, fi 05 
1896 .. 740,680 272,8H6 587,155 258,7M 242,fl2c& 26,684 67,679 2,185,872 
1897 •. 7!7,74-I 268,840 7c&3,294 683,515 2:ll,612 9,!197 6!'i,87 6 2,690,278 
1M98 .. 770,277 814,885 814,652 966,167 257,71\2 18,'100 68,ll95 3, t85,•8'i 
18\!9 .. 7P::!,418 4.68,1\65 871,816 1,612,866 358,418 80,851 70,4P2 4.106,F,26 
1900 .. 742815 317998 *958,'160 1,45{,'74 885,701 *28,000 *86800 3,764,648 

• Estimated. 

CANA.DA -As a result of a gain of some 226,000 
fine ounces, bringing up 1ts output in 1900 to 1,257,• 
752 ounces, valued at •26,000,000, Canada has been 
able to pass Russia as a gold -producing territory, and 
now stands fourth among the countries of the world. 
Most of the increase comes from the Yukon or Klon
dike district, but a fair measure of addition is shown 
by the returns for British Columbia, Nova Scotia, 
&c. We say that Canada .now occupies fourth posi
tion; in reality that country is at present third 
in consequence of the meagre yield from the 
South African mines. But as the conditions which 
produced the disappointing result in Africa are ab
normal and temporary, and as a decided change in 

those results is sure to occur as soon as t.he war closes. 
Canada is not likely to hold the third position long. 
At the same time, with the rapid increase in the 
Klondike and the evident fact that the limit of pro
duction has by no means been reached in the ex
trt-me Northwest, where development is constant and 
rapid, it would be unsafe to predict what will be 
Canada's future as a gold producer. The results 4-'or 
the whole of Canada for the last five years in fine 
ounces and values are as follows. For the estimate 
for 1900 we are indebted to Mr. G. M. Dawson, Direc
tor of the Geological Survey of Canada. 

Values Oxneu. 
Canada's production 1n 1896... . .............. 2,~l'i,000 136,274. 
Canada's " " 1897 . ... .•.• .• .••.. .•. 6,089,500 294,582 
Canada's " 1898 .....•••.......•. 13,838,700 669,445 
Canada's " 1899.. .. . .. . •• .••.. .•. 21,324,300 1,031,563 
Canada's " 1900 . •••••.•.......••• 26,000,000 1,257,752 

Russu.-From such information as we have been 
able to secure, we should judge that the output in 
1900 from the Russian mines differed but little from 
that for 1899, 'which in turn was somewhat less than 
that for 1898. It is stated that the unsatisfactory re
sult attained is due to interference with placer-min
ing on the tributaries of the Amoor River by the 
disturbances in Manchuria and Eastern Siberia. A 
removal of the cause is expected to be followed by sn 
addition to the yield. The exhibit for five years is as 
follows. 

• Vr lues. Ounce,. 
Russia's production in 1896 ........••......... 21,535,757 1,041,794 
Russia's " " 1897 .................. 23,245.666 t,124,511 
Russia's " 1898 .................•. 25,463,337 1,231,79 1 

Russia's " 1899 ..................• 22,167,100 1,072,333 
Russia's ' ' 1900 ..........•.•...... 22,738,980 1,100,000 

MEXICO -We are somewhat surprised to find that 
Mexico's gold output has probably decreased to a 
moderate extent. The 1900 returns at hand indicate 
the yield to have been about $8,682,156 or 420,000 
fine ounces, which compares with $9,302,310 or 
450,000 fine ounces in 1899 and $8,500,000 or 411,187 
fin e ounces in 1898. 

INDIA..-.A.lmost all the gold produced in India 
comes from about a dozen mines located in what is 
called the Colar Field. But the output is constantly 
increasing, and in 1900 reached nearly 500,000 gross 
ounces, or about double what it was in 1~95. 

S:JL VER-PRODUCTION OF THE WORLD. 

As we have often remarked, it has been impossible 
of late years to obtain in the case of silver as early 
estimates or returns of production as are procurable 
for gold. That statement is true of 1900, but in lesser 
degree than in recent years. Mr. Roberta's (Director 
of the Mint) estimate indicates that the United 
States increased its contribution to the world's supply 
by nearly 5,000,000 ounces in 1900. Our latest advices 
from Australasia denotethatfrom that quarter the 1899 
output was exceeied to the extent of about 1,000,000 
ounces. On the other hand the Mexican yield as well 
as the aggregate included under tha head of "All 
other Countries'' would seem to have undergone little 
or LO change. On the basis of those statements the 
1900 result would therefore be the heaviest in the 
history of silver-mining. We give below a statement 
covering each year since 1896. See CHRONICLE of 
Feb. 11 1899, page 258, for figures back to 1871. 

SIL '7 EK.-WORLD'S PRODUCTION IN OUNCES .AND STERLING. 

United 
!.!'lne States. 

Ounces. 0Utnces. 
1896.......... 58,884,800 
1897 .......... 58,860,000 
l!i98 ......... 54,-188,000 
1899.. .. .. . .. 54,764,500 
1900 (est.) . . 59,610,543 

All Other 
Mexico. Australia.. Producers. Tota.I. 
vunces. vwnce.s. vwnces. ounces. 

45,718,982 12,288,700 40,~68,888 157,061,370 
63,903,180 ll,8i8,000 44,481,g92 164,078,17l? 
66,788,000 10,491,100 61,660,764 173,227,864 
55,612,090 12.686,658 44,161,000 167,224,218 
56,000,000 13,600,000 45,000,000 174,210,543 

Tota.I 
Values. 

£+ 
19,959,882 
18,885,600 
10,488,185 
19,161,112 
20,415,218 

t Values or silver in this table are commercial values and are com• 
puted on the average price ea.ch year ot silver as given br Messrs. 
Pixley & A.bell, London. Value ot £ 1n this table $4·8665. 
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GREAT BRITAIN-BANKS & TRADE# 

COMMERCIAL MOVEMENTS IN 1900. 

BUSINESS IN ENGLAND IN 1900. 
(Communtcated by Our London Correspondent.) 

LONDON, Jan. 12, 1901. 
Notwithstanding the prolongation of the war in 

South Africa, the coosPqueut retention of so many 
men under arms, who if peace had returned would 
have been productively employed, and the keeping of 
so many ships in the Government service; notwith
standing also the troubles in China, the famine in 
India, the commercial breakdown of so many Con• 
tinental countries, the difficulties in the wool trade 
and the scarcity and dearness of money, trade has 
been prosperous during the closing year of the Nine
teenth Century-not so prosperous, indeed, as in the 
two preceding years, but still upon the whole re
markably so. A distinction must be made, though, 
between the first and the second halves of the year. 
During the first six months buying in most branches 
of business was very keen and active, prices in a great 
number of leading commodities rose rapidly, and 
manufacturers were for the most part fully employed. 
<Jomplaints that labor was scarce were also numerous. 
The working classes were well employed, wages 
steadily advanced, and there was, speaking broadly, a 
hopeful feeling. 

During the second half of the year prices have been 
all tending downwards. In some cases there has been 
a very considerable fall. Orders have not come in 
well. Manufacturers complain that as they complete 
old orders they find difficulty in replacing them, and 
are compelled to take new orders at very considerably 
reduced prices. On the other band, however, it is to 
be noted with gratification that labor is becoming 
more abundant and yet that wages continue to risP. 
The falling off in the second half of the year was due 
no doubt to some extent to American and Continental 
-competition, also to the withdrawal from productive 
employment on account of the war of so many men 
and so many ships, and likewise to the disturbed 
money mar.Ket; but mainly it was the result of th
very rapid and excessive rise in coal and iron, which 
increased so greatly the cost of production in most 
inriustries that manufacturers refused to enter into 
new contracts and prices in consequence had to 
-decline. 

At first sight our foreign trade seems to have been 
-even better in the year just ended than in 1899, which 
was an exceedingly prosperous one; for the Board of 
Trade returns show that the value of the imports was 
£523,633,486, being an increase of £38,597,903 over 
the total for 1899, or almost 8 per cent. The value 
of the exports of British and Irish produce and man 
ufactures was £291,451,306, being an increase over 
the value for 1899 of £26,959,095, or considerably 
more than 10 per cent. 'rhe re-exports of foreign 
. and colonial merchandise previously imported into 
this country were £63,099,288, showing a decrease of 
£1,943,159, or almost H per cent; but the increase 
00th in the imports and the exports is in values, and 

prices were· very much higher during the yoar just 
ended than during 1899. Mainly, therefore, the im
provement in both branches of the foreign trade is 
one of price and not of quantity. More particularly 
in the export trade it is to be noted that our ship
ments of coal were on a very large scale, and that 
coal was dearer in 1900 than it had been for over a 
quarter of a century. A very large part of the ap
parent growth in the export trade is hence due to 
the exceptional dearness of coaJ. 

The best information respecting the condition of the 
country is perhaps given by the Clearing-House returns, 
the railway traffic returns and the revenue receipts. The 
returns for the London Clearing House for the whole year 
show a grand total of £8,960 170,000, being a decrease com· 
pared with 1899 of £190,099,000. The decrease, however, is 
entirely in the Stock Exchange pay-days. On these alone 
there is a decrease 0f £204,724,000, and on the two or three 
days immediately following pay-days there was a decrease 
of over 68 millions sterling. While on the fourths of the 
month, which are the great trade settling days, there is an 
increase of £13,375,000. So far, then, as the Clearing House 
returns go, we have evidence that the actual turn-over of 
trade proper was larger in the year just closed than even in 
1899, which was so marvelously prosperous. The traffic re
turns of the 17 principal railways of the United Kingdom 
amounted for the whole year to £86,990,000, being an in
crease O\"er 1899 of £1,997,000, or 2½ per cent. It is true 
that in the second half of the year rates were raised in 
many ways so as to counteract the extraordinary advance 
in the price of coal; but still the evidence of railway traffic 
returns confirms that of the Clearing House returns, that 
the actual movement of passengers and goods was at least 
as large and probably larger than in 1899, even after allow
ing for increases in charges. The revenue returns are less 
certain, because at the very end of the financial year 1899-
1900 there was an extraordinary rush to clear goods through 
the Custom House, as everybody expected that there would 
be an increase of taxation in the New Year. Consequently. 
a certain decline compared with tbe financ1al year that 
ended with March last was inevitable; but on the other 
hand, the Chancellor of the Exchequer put on new taxes 
estimated to yield considerably over 12 millions sterling. 
It is impossible to make close approximations of the falling 
off that was inevitable after the rush to clear goods in 
February and March last, or to determine whether the ex
pected revenue from new taxes was fairly estimated or not. 
Bearing all this in mind, however, it may be stated that 
the total receipts into the Exchequer for the nine months 
ended with December amounted to £79,477,758, being an 
increase of £3,587,563 over the corresponding period of 1899. 
If the Chancellor of the Exchequer expected the falling off 
because of the anticipation of this year's revenue and the 
increase because of the new taxation to be spread equally 
over the whole year, the nine months do not come up to his 
expectations; but it is hardly credible that he entertained 
su0h a notion, since the larger part of the revenue is re 
ceived in the last three months. Upon the whole, it looks 
as if the revenue had come up fairly well to his expecta
tions; and indeed he stated only a few weeks ago that he 
was still confident that his estimate would be realized. 
That being so, the revenue returns fairly well support the 
evidence of the railway traffic~ returns and the Clearing 
House returns . 

The price of coal, as said above, has exercised a very great 
influence upon the whole trade of the country, and it has 
fluctuated very widely and very suddenly during the year. 
In the second half of 1899 there was a very marked rise. 
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Nevertheless, at the beginning of 1900 the price of the best 
Welsh steam coal was still only about 22s. a ton. The Ad
miralty in July, however, had to pay 27s. net, and in August 
it paid 29s. and yet did not get as much as it required. One 
result was that, whereas the Government formerly made 
contracts for short periods, in November it decided to enter 
into contracts for the bulk of its requirements for the whole 
of 1901, paying from 19s. to 21s. per ton net. The August 
price, which for the Admiralty was 29s. and for the smaller 
buyers 30s., was not long maintained. Since September the 
price has been giving way, and at the close of the year it 
fell to 18s. or 19s. 

The extraordinary rise in coal was due to a number of 
circumstances. The great strike in South Wales exhausted 
supplies and the supplies have never since increased ali 
before. The home trade, too, has been remarkably good 
for a great many years. Not only bas the whole population 
been prosperous and been buying all sorts of manufactured 
articles in great quantities, but there has been a strong de 
mand abroad for our goods and especially for our machinery. 
The constant production of machinery for abroad in itself 
consumed coal on a large scale. But as the machinery was 
exported and set up, the foreign consumption of coal in
creased naturally; and during the past few years the for
eign purchases of coal have been on an extraordinary scale. 
Then, again, almost all the leading governments of the 
world have been engaged in increasing t½eir navies and RO 

adding to the consumption of steam coal. And lastly, the 
Sooth African war has compelled the British Government 
to charter an extraordinary number of vessels whose places 
have had to be taken either by new ships or by ships that had 
been laid up, and thus again the consumption of coal has 
been increased. Up to the middle of 1899 the price of coal 
was very moderate. And as wages in the coal trade had 
been, speaking generally, regulated by a sliding scale ac
cording to the price of coal, wages were not very attractive, 
q,nd for a long time past there have been complaints that it 
was difficult to get all the labor required . 

Our legislation forbids women and very young boys to work 
underground; and miners themselves have of late years 
been unwilling to bring up their sons in their own business. 
No doubt this steady decrease in the supply of labor had a 
very considerable influence on the rise in the price. It 
would have caused an advance in any circumstances. The 
exceptional circumstances of the last eighteen months have 
accentuated its importance greatly. The rise in steam coal 
was accompanied by a proportionate rise in other kinds of 
coal, though perhaps not as great as in steam coal. There 
was a very remarkable rise in coal for manufactures, and 
the ordinary householder knows by experience that house 
coal likewise has advanced very sharply. There is no doubt 
that the higher price of thE> article during the first eight 
months of the year did adversely affect trade. Many manufac
turers bought only from hand to mouth. And in many cases 
production itself was reduced because it could not be con
tinued without loss. During the last three months the fall in 
price has been very considerable. The fall was mainly due 
to the decline in orders. But it was contributed to very 
materially by a marked increase in the supply of labor. The 
high price of coal led to a very remarkable rise in wages, 
and the higher wages attracted the poorer paid in other in
dustries, so that it is estimated by a good authority that at 
the close of the year the supply of labor in South Wales alone 
had increased nearly 20 per cent. During the twelve months 
the rise in wages in South Wales was 43¾ per cent. And in 
spite of the fall in the price a further advance is anticipated. 
Not less remarkable than the continued rise in wages is the 
fact that whereas during the great coal and iron boom of 
1873-4 there was an ext,raordinary increase in the number of 
collieries worked, during 1900 there have practically been 
no new collieries opened. This is attributed partly to the 
fact that nearly all the good coal districts are already being 
worked, and partly to the extraordinary cost of opening up. 
It is said that during the past two or three years the cost of 
working a colliery has been very nearly doubled. 

As in coal, so in iron, prices ruled higher during 1900 than 
ever since the great iron and coal boom in 1873-4. As the 
official figures are not yet published, it is impossible to state 
exactly the production of iron ore. But the best informed 
opinion is that there has been no increase, rather that there 
bas been a falling off. On the other hand, there has been a 

large import of iron ore from abroad. In the same way the· 
best informed opinion is that the pig iron production will 
turn out not to have increased much in 1900. And the ex-
planation given is that the rise in coal and in wages as well 
as in iron ore was so great that the manufacture of pig be
came unprofitable. Moreover, the break in iron, both in the 
United States and on the Continent, especially Germany,. 
led to the cancelling of some orders and the re-sale of much 
that had been delivered, and thus caused a break in irtn · 
this country. Consequently about midsummer there s a 
general decision amongst manufacturers to restrict ro
duction. In the first half of the year it is said that no one 
living ever knew so much difficulty experienced in getting 
supplies of pig iron, vessels having had to go from wharf to 
wharf to make up even a small cargo. It is even asserted 
that some vessels had to wait at a wharf until the iron was 
made, q,nd that often vessels had to depart without a cargo. 

In the second half of the year the demand for iron almost. 
ceased, and everybody decided only to buy from hand to 
mouth. In the last two months matters became worse 
still. The stocks of Cleveland pig iron were increasing at 
the rate of over 1,000 tons per day, and prices dropped so 
rapidly that makers objected to increasing their stocks at a 
loss. Accordingly, in December thirteen turnaces were 
damped down. Two had been damped in the preceding two 
months. By the close of the year the number of furnaces. 
in blast in the North of England had fallen from 95 to 82; 
and in other parts of England and Scotland there was also a 
very considerable reduction in furnaces. 

In the manufactured iron trade also there was great pros
perity in the first half o E the year; but American competition 
came into play, and the increasing difficulties in Germany 
led in many cases to the sale in England of iron that had 
been ordered for Germany. It will be recollected that dur
ing the summer the great period of prosperity in Germany 
ceased. The Berlin money market became very stringent 
and alarm sprang up Consequently, German manufactur
ers found it difficult to finance their operations, and, 
rather than import iron ordered here they sold for what . 
could be obtained. The selling by Germans and the compe
tition from America led to a sharp fall in prices. Our man
ufacturer:; for a time thought little of American competi
tion and did not quite realize the gravity of the crisis in. 
Germany. Therefore they tried to keep up prices with the
result that the break in the end became more serious than 
it need have been, the fall in many cases reaching 20 · 
per cent and 25 per cent. 

The position in the wool trade differed altogether from· 
that in the coal and iron industries. In the two latter the 
year began brilliantly and everything looked prosperous. 
during the first six months; whereas the second half of the 
year blighted the hopes held. Wool, on the contrary, be
gan the year badly, and ended it much more hopefully. 
Toward the close of 1899 the opinion prevailed very gener
ally all over Europe that there was about to be a regular
boom in the woolen industry. The long drouth in Australia 
had destroyed so many sheep that merino wool was very 
scarce, and everybody expected an extraordinary rise in 
consequence. One result was that Continental manufac
turers, especially French and German, sent out agents to 
Australia toward the end of 1899 to buy up merino wool in· 
immense quantities. They succ -:> eded in doing so, and they 
raised the price considerably. At the December sales in 
London there was a still further rise and British and Conti
nental manufacturers bid eagerly against one another. 

In January, 1900, however, prices of wool began to give 
way, and they continued to fall up to November. It be
came evident that speculation had played a very much 
greater part than had been supposed in the rise. Numerous 
failures occurred upon the Continent, especially in France •. 
There were some failures likewise in Yorks hire. There were 
very alarmist rumors that the difficulties all over Europe 
were much greater and much more widespread than any
body believed. To cope with the crisis one or two London· 
bales were postponed altogether, and bankers were very con
siderate towards their customers. Still, apprehension con
tinued, and not only was all the rise wiped out that had. 
taken place during 1899, but actually in November the price 
was somewhat less than at the end of 1893. Since Novem
ber, however, there has been a recovery, and a very m uch 
more hopeful feeling now prevails. Apparently t he rumors 
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that circulated of difficulties both here and on the Continent 
were immensely exaggerated. The trade had been pros
perous for two or three years. A good deal of profits still 
remained on hand-, and the losses of 1900 were therefore not 
so 9verwhelming as many supposed. 

_1n the manufactured woolen trade there was also at the 
beginning of 1900 over-speculation. Orders were placed 
fat ,beyond the requirements of business, and consequently 
whan the fall in wool began many traders found them
selves with very large stocks purchased at exceptionally 
high prices. Gradually, however, the accumulation has 
worked off. The British public had become so accustomed 
to cheap wools that the rise of 1899 induced many to turn 
their attention to other kinds of clothing. But the fall 
that bas since taken place has revived the demand, and the 
prospect now seems more favorable. The foreign trade has 
been fairly good all through the year except with America 
and South Africa. American manufacturers have not 
bought raw wool on anything like the scale on which they 
were accustomed to buy in former years. And American 
orders in Yorkshire have been very much fewer and less 
valuable also. The war, of course, accounts for the falling 
off in South Africa. The troubles in China have likewise 
led to a restriction of exports to that country. But our 
colonies have taken very large quantities, and so have the 
South American countries generally. 

The price of raw cotton fluctuated violently during the 
year. The demand for manufactured goods was small, .owing 
to the famine and plague in India. Therefore manufactur~rs 
were little inclined to buy raw cotton. And influenced by 
Mr. Neill's reports, they refused to believe that the American 
crop was so small as it really turned out to be. In spite, 
therefore, of considerable buying, both for the Continent 
and for the United States, there was little done in Lanca
shire; and when the troubles in China began the disinclina
tion to buy increased. Stlil the price of the staple rose, and in 
consequence many manufacturers either stopped work alto
gether or ran short-time for several weeks. The rise reached 
its highest point in September. After that there was a de~ 
cline and work was resumed completely. But the trade 
continued unsatisfactory. Towards the very end of the 
year there was a recovery ; and now a more hopeful feeling 
exists and ~ork is g>ing on normally. 

Ship-buildmg has been exceedingly active throughout the 
year. Tbe general impression at the commencement was 
that there would be a very marked falling off because of 
the extraordinary dearness of coal and iron, the rise in 
wages, the fact that the production for three or four years 
preceding bad been so ve1·y great and the probability that 
when the war in South Africa came to an end so many 
ships now chartered by the Government would return to 
their old employment, and so bring a fall in freights. And 
undoubtedly there was a marked decrease in the orders fvr 
new ships during the second quarter of the year. The fall 
in iron and steel, however, followed a little lat~r by the fall 
in coal, encouraged new orders to come forward. And con
sequently the activity of the ship-building .yards was prac
tically as great as in the year before, previously the year of 
greatest construction in our history. It is to be borne in 
mind that the actual launching of ships does not necessarily 
represent the real activity of the yards in any one year. For 
instance, there were ships almost completed at the end of 
1899, which, however, were not launched because of the 
impossibility of getting delivery of some small adjuncts. 
And these ships figure in the actual output for 1900, whPn 
the real construction was completed the year before. On 
the other hand, many ships were practically completed at 
the end of 1900, but on account of the Christmas holidays 
had beea held bacl, and so will appear in the returns for 
1901. 

As a matter of fact, the output of compleLed vessels is 
so oewhat smaller than for 1899, but the activity in the 
yards was slightly, if at all, less. It is to be borne in mind, 
moreover, that the official figure3 have not yet been issued 
and possibly, therefore, there may have to be some slight cor~ 
rec tions made. But practically the facts are well known. 

· The total output of new ships for 1900 was of the me!'lsure
ment of 1,674,844 tons, against 1,731,543 tons the year before. 
Of this grand total Scotland produced 541,031 tons, or, 
roughly, one-third. On the other hand, while the Clyde con• 
tinues to be by far the greatest constructer of ships in the 

world, it does not produce the largest ships. Last year the 
largest output of any single yard was by Messrs. W. Gray & 
Co., of HarLlepool. The number of ships was 24 and the ton
nage was 74,190 tons. Messrs. Harland & Wolff, of BeJfast, 
who in 1899 turned out the largest tonnage, came second 
last year with 73,897 tons, very close up, it will be seen, to 
Messrs. Gray. And third on the list came Messrs. Rmsell & 
Co., of Port Glasgow, with 60,339 tons. Messrs. Harland & 
Wolff, who stood second last year among British shipbuild
ers, turned out the largest single ship, having a measure
ment of 16,000 tons. And they turned out four vessels of 
over 12,000 tons each, their total output having been only six 
ships, while the total measurement was very nearly 74,000 
tons. 

The sea-carrying trade has been marvelously prosperous 
all through the 'year. Freights have ruled exceptionally 
high. There bas been an unprecedented demand for vessels 
of all kinds; and British owners have been able to sell old 
and out-of-date ships to foreign countries at unusually high 
prices. On the other hand, the place of these worn-out 
vessels has been taken by ships of the very newest and best 
type. So that as a result of the past two or three years the 
mercantile marine of this country has been immensely im
proved, and is far more efficient than ever before. Employ
ment of all kinds of ships has been abundant, enabling 
every craft to obtain constant work at very remunerative 
freights. And as the clearest testimony to the general 
prosperity, the dividends declared by shipping companies 
have been unusually good. Practically, indeed, it may be 
said that the depression which lasted so long after the great 
collapse of 1890 has been followed by an extraordinary pros
perity, so that shipowners have been able to set apart large 
reserves to remodel and improve their fleets, and yet to dis
tribute exceptional profits. 

The continued suspension of gold mining in South Africa 
throughout the whole year, the large borrowings of the 
Britieh Government on account of the South African war 
and the operations in China, the very considerable debt due 
from this country to other countries, more particularly the 
United States and France, and the crises through which the 
greater part of the Uontinent has been passing, more espec
ially Russia, Germany, Belgium, the Scandinavian coun
tries and the Ralkdn States, all combined to make money 
scarce in London. Yet the money market was apprehensive 
rather than stringent. At the beginning of the year the 
rate of discount of the Bank of England was 6 per cent. 
During the month of January, however, considerable 
amounts of gold were received from New York, and these 
increased so much the supply in the open market that the 
Bank of England rate was reduced during the month by 
three successive steps to 4 per cent. Gradually, however. 
the supply began to grow less and less. In May a million 
sterling in gold was received from Russia and half a million 
sterling from India, and the impression made was sur
prisingly great. The actual addition to market funds was 
noL sufficient to jastify the impression. But there was a. 
very general belief that much more gold would have to 
come from Russia, as the Russian operations in the Far East 
were being financed through London. As a matter of fact 
further gold has not come. But for the time being the fall
ing away in rates was such that the Bank of England found 
itself compelled to reduce its rate of discount by two suc
cesssvP steps at the end of May and the beginning of June 
to 3 per cent. 

As the summer advanced money again became scarce, and 
the Bank rate in July was advanced to 4 per cent, while 
the dirtctors of the Bank took measures tu get control of the 
outside market. Nevertheless, as JuJy wore on the likeli
hood became greater and greater that another advance in 
the Bank rate would be necessary. This, however, was 
avoided by an arrangement entered into between the 
Chancellor of the Exchequer and a ~yndicate of Anglo
American bankers by which the latter agreed to take and to 
pay for in gold half the loan of 10 millions sterling of Ex
chequer bonds then issued. The relief so given to the mar
ket was added to by very considerable purchases of sterling 
bills, both by American bankers and by French banks. 
Owing to the exhib'ition and to the inability of French wool 
manufacturers to buy wool in London on the usual scale be
cause of failures at Roubaix and elsewhere, the balance of 
trade between France and England was decidedly in favor 
of France all through the year. Moreover, the Russian Gov
ernment which it was thought would have to send large 
sums of gold to London, really withdrew gold from London 
in order to pay the interest in Paris on the Russian debt 
held abroad. But the investments of French bankers in 
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sterling bills were on so large a scale that the Bank of Eng- good an<f very active buying on European account. Speak
land was able to avoid rahing further its rate of discount ing broadly, however, and looking to the whole of the year, 
during 1900. On the third day, however, of the new year Europe sold American securities on a much larger scale 
.(1901) it was compelled to put it up to 5 per cent. than it bought. Reference has already been made to tlie 

One of the influences operating upon tbe London money continuous and immense selling by Germany during JI. u.e 
warket throughout the twelve months was the fear of serious anxious period when a breakdown in the Berlin mo'~y 
difficulties in Germany. Early in the year there was a market was apprehended. And other Uontinental count11,es 
great collapse, financial and commercial, in Russia. Practi- have likewise sold. British holders had so immensely ry
-cally all the banks not connected with the Government were duced tbeir holdings in American securities previous to 
able to continue doing business only because they received 1900 that their sales were not very conspicuous during t,iie 
supp0rt from tbe ~Iinister of Finance. And the leading Rus- year just closed. Still they_did ~ot invest ?n any_ consi~er
sia, , banks had very close relations with several banks in · able scale and the real buymg did not begm until Mr. l\fc
Germany. Moreover, there had been extraordinary activity Kinley's re-election was known. 
in trade in Germany for some years. There oad been a great The second most notable circumstance in connection with 
manufacture of iodustrial companies. Loans had been the Stock Exchange is the low price that has ruled all through 
made to foreign countries on a vast scale. And speculation the year for British Government stocks. At one time 
had run rampmt. Towards the end of 1899 the Imperial Consols were as low as 96¾ and they never advanced above 
.Bank had had to raise its rate to 7 per cent. Though the 103. For the greater part of the year they have been under 
rate was reduced early in 1900, apprehension became so par. Partly, of course, the low price has been due to the 
great in the late spring and early summer of 1900 that the protraction of the war, the constant borrowing by the 
-semi-official press began to address strong warnings to the Government, and the strong demand for capital on behalf of 
banks, urging them while it was yet time to curtail specula- trade. It was easy to get a much better rate of interest 
tion. The Governor of the Imperial t:5ank likewise ad- even, on excellent security, toan Consols yielded, while with 
dressed warnings to the other banks. And about midsum- a little risk 6 per cent, 7 per cent and 8 per cent could be 
mer,asaresult,aslowliquidation beganwhichhascontinued obtained without difficulty. But neither the war nor the 
ever sin~e. No serious failures occurred. But very many money market really accounts for the low price of Consols. 
operators on the Stock Exchange took advantage of the It is to be borne in mind that until a couple of years ago the 
Bourse la~s to repudiate their bargains, and several com- Government employed nearly the whole of the new deposits 
paratively small people failed. Upon the whole the country in the savings banks in buying Consols, which amounted 
•came through the crisis wonderfully well. Towards the end for a long time to an annual , average of about 10 millions 
of the year, nevertheless, two mortgage banks in Berlin that sterling. And furthermore the Government bought up 
did an immense business and two small proTincial mortgage for the sinking fund about 7 millions sterling per annum. 
banks failed. The irregularities committed have been such The Government, therefore, for a number of years before 
that all the directors of the two Berlin banks have been ar 1899 spent about 17 millions sterling annually in the purchase 
rested. and of course great losses have been suffered by the of Consols. Since 1899 that has stopped. 
holders of t be bonds of the mortgage banks. But for all British railway stocks likewise fared badly during the 
that no serious failures have followed, and apprehPnsion has year. There was a very considerable increase in the cost of 
not grown as might have been anticipated. It was pre- working railways in the second half of 1899, and in conse
vented mamly by the action of the leading banks, which quence the dividends declared at the beginning of 1900 were 
:all combined to insure the payment of the January coupons somewhat disappointing. At the same time the Govern
of all the mortgage banks, and thus stopped what might ment was preparing to borrow, the expenditure upon the 
have become a panic if allowed time to grow. war was known to be immense, trade was exceedingly ac-

In spite of the anxiety and apprehension that existed, the tive, and the trade demand for money was intensely keen; 
money market in Berlin has not been anything like as much while the Bank rate at the beginning of the year was 6 per 
disturbed as might reasonably have been expected. Toe ce □ t, and up to May was never under 4 per cent. NaturalJy, 
J ear 1900 began with a Bank rate of 7 per cent. But very therefore, investors turned away from the railway market, 
soon the rate was reduced to 5½ per cent. And in July it and the result was a fall. During the first half of 1900 the 
was further reduced to 5 per cent. And at 5 per cent it re - working expenses increased greatly, owing chiefly of course 
mained until the very end of the year. The market was to the rise in coal but largely also to the rise in wages; and 
able to escape serious troubles, partly by tbecombination of the dividends declared therefore in July last were still more 
all the great banks, partly by the good management of the disappointing than those made known at the beginning of the 
Imperial Bank, but mainly by the readioess with which year. There was a further heavy fall then. During the last 
American capitalists bought up all the securities thrown half of the year the working expenses had been still further 
upon the market by German holders. At the beginning of i □ c:reased, and the expectation 1s that the dividends now 
the year Germany was a very large holder of .American se- about to be declared will be even more disappointing than 
curities, and especially of American railway securities. All those preceding them. It is hence not surprising that the 
through the year she has been selling on an immense scale. decline in almost all British rail way stocks has been excep
lt is said, indeed, roughly, that all the American securities tionally great. 
held at the beginning of the year were sold before its close; Apa, t from Americans, British railways and consols, 
and that they were all bought for American account. Ger- there is little to note in the Stock Exchange. In spite of the 
many also sold on an immense scale in London such securi- protraction of the war and the continued suspension of 
ties as had a ready market here, especially mining shares. gold mming, t!outh African gold shares, especially those of 
In these ways the resources were obtained to meet the va- the Randt, have been wonderfully steady. Rhodesian gold 
rious obligations that had to be covered, and grave troubles shares have fallen more. In the Transvaal the value of the 
were avoided. mines had been fully proved before the war. In Rhodesia, 

The war finance of the Government can hardly be said to on the other hand, production is only just beginning, and 
have been skilful. The Chancellor of the Exchequer, like the public, therefore, has not the same confidence in_ 
the War Office, failed utterly to recognize the fighting Rhodesian as in Randt ventures. In the West Australian 
capacity of the Boers, and the difficulties of maintaining market th.ere has been two bad breaks. Early in the year 
communication in a country of such vast s•ze. Conse- it was discovered that the statements as to the amount of 
quently he has had again and again to alter his estimates, ore reserves of the Associated Gold Mines of Western 
and to come to Parliament for new borrowing powers; and .Australia were unfounded. Instead of 700,000 tons, experts 
as a result he has disturbed the market. Undoubtedly this sent out stated that the reserves were only40,000 tons. The 
has been one of the reasons that made money so scarce. price, which at one time had been as high as £13, fell to £d, 
while the very large sums borrowed have witbdrawn capital -end the whole market was more or less disorganized. 
and brought down prices upon the Stock Exchange. In Gradually, however, things were righting themselves, and 
October, 1899, the Chancellor of the Exchequer was vottd confidence was returning, as no other misrepresentations 
by Parliament 10 millions sterling for war pw·poses. In the were brought to light, when at the very end of December 
following February he obtained further powers for 13 mil- the directors of the London & Globe Finance iCorporation 
lions sterling, making 23 millions sterling to the end of issued a circular to their shareholders callmg a meeting for 
March last. In March he estimated that 42 millions would volunta.rily winding up the company. It turned out that 
be required up to the end of September. In July a further the company had locked up its capital in ventures which, 
vote of 11 millions sterJing was taken. And in December whether good or bad, were unrealizable for the moment. 
an additional vote was taken for 16 millions sterling. In And as the company had been trying to support the market 
all, therefore, there has been voted 92 millions sterling for certain West Australian shares, and especially those of 
But a portion, of course, is on account of Cbina, and a por- the Lake View Company, while an opposing interest bad 
tion also for Lhe home measures rendered necessary by the been ''bearing" those shares, the comp!ny was unable to 
sending out of over 200,000 men to South Africa. take up the shares bought by it, and about a score of brok-

In March a 3 per cent war loan for 30 millions sterling was ers were, in consequence, unable to meet their obligations, 
brought out at 98½, In August 10 millions sterling of 3 and therefore were declared defaulters on the Stock Ex
per cent tbree-year Exchequer bonds were issued. And in change. 
N ,,vember three ~illions sterling of five-year Exchequer A new section has been added during the year to the 
bonds were issued, making the total sum borrowed 56 mil- many departments already dealing in mining securities, 
lions sterling. A further sum of 11 millions sterling is namely the WeE:t African. Dealings in West African shares 
.authorized to be borrowed, and is expected to be issued first became noticeable in March. In one instance the As
next month. . sociated Gold Fields Corporation shares at one time 

The phenomenal rise in American securities has been the were as high as 27, then dropped to 22, and recovered to 25. · 
feature of the Stock Excban~e during the year. But the Since the suppression of the native rising there has been a 
rise proceeded from the United States, and indeed has been marked revival of mtnest, and a large number of new com
almost entirely supported bv American purchases. Since panies has been formed. the market has broadened, and 
the re-election of President McKinley there has been very speculation has become ratller wild. 
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BUSINESS l N GR EAT BRI1'AIN. 

The com plete trade figures of imports and export s into 
and from Great Brita in for t hree years are as follo ws: 

EXPOKTS A.ND IMPOR'.l'b, 

1900. 1899 1898 . 

EXPORTS. :t £ £ 
Home products* ........ .:191,451,000 264,492,000 233,3!>9,00 0 

0 Re-shipment of imports . 63,099,000 65,042,000 60,655,00 
-----

TGtal exports ....•...•. 354,550,000 329,534,000 294,014,00 0 

0 

0 

hIPORTS, 
Total merchandise ...••. 523,633,000 485,035,000 4.70,378,00 

----- --· ·- -
Exce.sRof1mp.overAxn . . 169,083,000 156,101,000 176,364.01 

• Including £8,608,000 m 1900 and £9,196,000 m 1899; tbe value of 
new ships not recorded prior to 18H9. 

The quantities and values of textile exports from Great Brit
ain for the last three years are given in tbe following table. 

EXPOltTS OF T E XTI LE FA B R!f:lil. 

YEAR'S EXPORTS. 18!19. 1898. 

QUANTITIES, 
Cotton yarn ... ..•.• • lbs. 158,299,100 213,125,000 246,663,200 

P iece goods •. .•. yds. 5,034,250,600 5,438,944,200 5,216,053,900 
Jute yarn ..•........ lbs. 38/i88,800 45,tf>l,200 49,645,-iOO 

Piece goods . .... yds. 173,898,700 213,264,100 211,062,70 0 
Linen yarn ....••..•. lbs. 16,361,800 18,152,400 17,355,400 

Piece goods . .... yds. 154,800,100 174,279,000 148,004,600 
Woolen yarn ..•..... lbs. 57,164,200 63,700,300 58,806,700 
Woolen tissues ...•. yds. 50,504,700 48,954,100 46,307,700 
Worsted tissues . ... yds. 102,060,600 102,525,000 95,481,400 

VALUES. £ £ £ 
Cotton yarn . .... :-... . ... 7,743,026 8,058,866 8,923,272 

Piece goods......... 52,407,538 50,861,583 47,910,088 
Jute yarn............... 486,222 459,452 469,165 

Piece goods......... 1, .. 87,485 1,903,030 1,796,203 
Linen yarn.............. 935,009 909,066 885,330 

Piece goods......... 8,853,581 3,795,0:rn 3,224,217 
Woolenya.rn........ .••. 4,493,273 4,875,856 4.,674,358 
Woolen fabrics.......... 5,883,391 5,275,691 4,892,973 
Worsted fa.bri~s......... 6,470,680 6,250,541 5,724,653 

The exports of iron and steel from Great Britain have been 
as below each year since 1876, inclusive. 

EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN. 

Pig Iron. Rails. . Other 
Descriptions. Total. 

---- - -
Tons. Tons. Tons. Tons. 

1900 ....•.......•. 1,428,549 463,960 1,652.848 3,545,357 
1899 .....•••.••••. 1,380,342 590,667 1,746,171 3,717,l80 
189~ ....•..•••..•. 1,042,853 609,403 1,592,094 3,244,350 
1897 .••..••..••.•. 1,201,104 782,04/'i 1,702,957 3,686,106 
1896 •...••••...••• 1,060,165 747,662 1,782,571 3,550,398 
1895 •.•.•••..••••• 866,568 457,552 1,511,421 2,835,541 
1894 .. ·•••••···••• 830,985 425,242 1,393,771 2,649,998 
1893 •....•.....••. 840,294 558,375 1,457,905 2,856,574 
1892 •....•.•....•. 767,053 468,003 1,504,223 2,739,279 
1891 •. ..•••....••. 840,055 702,247 1,697,844 3,240,146 
1890 •...••.••..••. 1,145,268 1,035,431 1,820,731 4,001,430 
1889 •.....••...••. 1,1'90,371 1,089,892 1,905,919 4,186,182 
1888 . . .....•.•.••• 1,036,319 1,020,002 1,910,242 3,966,563 
1887 .....•.....••• 1,158,174 1,011,779 1,973,075 4,143,028 
1886 .......• . ..••• 1,044,257 739,651 1,605,289 3,389,197 
1885 ........•...•. 960,931 714,276 1,455,475 3,130,682 
1884 ....•..•...•.• 1,269,576 728,540 1,497,439 3,496,991 
1883 ......••.....• 1,564,048 971,165 1,508,095 4,043,308 
1882 .....• . ....... 1,758,072 936,949 1,658,531 4,353,552 
1881 •......•...... 1,480,196 820,671 1,517,458 3,820,315 
1880 ..•.•.......•. 1,632,343 693,696 1,466,055 3,792,993 
1879 •.....••...... 1,223,436 463,878 1,196,170 2,883,484 
1878 •..••...•...•. 924,646 441,384 933,193 2,296,860 
1877 ....••.•...... 881,442 497,924 965,285 2,346,370 
1876 . . .... . .•.... . 910,905 414,556 899,809 2,224,470 

In the table below we show the price of silver in London 
by months for 1898, 1899 and 1900. 

PRICE OF SILVER FOR THREE YEARS. 

1900. 1899. 1898. 
SILVER, 

High. Low. Aver. High. Low. Aver High. Low. Aver. -------- - - ------- --
d. d. d. d. d. <i. d. d . d. 

Jan ...... 271116 27 27¼ 27tls 2714 97718 267s 2618 263s 
Feb .....• .:17~ 27616 2719 2719 273s 27716 2614 250s 25 78 
March .... ~~¼18 27716 27916 27916 273s t7lg 26116 25 2512 
April .••. 276111 27716 29 273s 27:ls ~t>616 251116 251616 
May ...... 270s 2712 279!6 28ll.l. 28 2818 2678 2578 266111 
June., ..•. 28916 27916 271 ,6 28 281116 27¾ Z7lg 2611)6 271)6 
July ...... 28916 27¾ 2814 27¾ 27tls 27¾ 2778 27 271'>16 
Aug ..••. 287lfl 271016 2818 271al8 2718 2715g 271ll15 2718 2771 11 
Sept ...... 2914 28716 281816 273s 2615u, 2718 286111 271116 28116 
Oct •. . .••• 30316 2918 29916 261618 261Ss 26ll11 2814 27916 277s 
Nov . ..••. 2915 16 29716 . 291 16 27516 261116 2711e 285 ,6 27¼1 27lo16 
Dec ..•••• 2978 2919 2913111 27616 261516 27316 -J.7~ 2714 2771, 

--·---
Year . . . . 30316 27 28¼ 28 7s 261Ss 277 -,, 2861A 25 2616111 

The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month of 
1898, 1899 and 1900, was_ as follows, stated in pounds sterling. 

GOLD AND SILVER IN BANK OF FRANCE.-[00,000s omitted.J 

1900. Gold. Silv'r Tota' 1899. Gold. Silv'r Total 1899. Gold.lSilv'r Tota: -- ------ ---- -- -- ----- ·----
£ £ £ £ £ £ £ £ £ 

Jan. 25 7~,9 45,7 121,6 Jan. 26 72,8 48.0 120,8 Jan. 27 77,2 48,3 125,5 
Feb. 22 71J,8 45,7 122,6 Feb. 24 73,0 48,0 121,0 Feb. 24 7i,3 4t:!,5 121i,8 
Mar. 29 77,8 46,7 123,5 Mar. 30 72,6 48,0 120,fl Mar. 31 74,5 48,7 123,2 
.A.pril25 77,7 46,6 123,'i April27 72,7 48,3 121,0 Apri128 74,4 48,fl 123,0 
May 81 81.~ 46,7 127,2 May 26 78.5 48,5 122,0 May 26 74 ,8 49,1 123,9 
June28 84,o 46,9 130,4 June ~9 75,4 411,8 124,2 June30 76,1 49,5 124,6 
July 26 F17,S ~6,6 132,11 July 27 76,6 48,8 124,ll July 28 75,1 49,6 124,7 
.Aug. 30 90,0 •~.4 136,4 Aug. 31 77,1 47,9 125,2 Aug. 25 715,5 49,lf 125,4 
Seot 27 110,6 46,2 185,8 Sept. 28 76,9 47,5 124,4 Sept. 29 74,7 49,7 124,4 
Oct. 25 91,7 44/1 136,8 Oct. 26 75,6 4fl,8 122.4 Oct. 27 78,6 49,1 122,? 
Nov. 29 93,0 44,:'> 137,li Nov. so 75,5 4.6,7 122,~ Nov. 24 73,3 48,6 lZl,9 
Dec. 27 ltS,6 u.s lS'i,9 Dec. ?8 7r,_o 4'1,!1 ll:!1,3 Dec. 211 72,Sl 48.S 121,2 

The a ppended table, mat.le up from t,he olficial stat ements 
of t he Bank of England, shows the position of the Bank as 
regards bullion , reserve, etc , each week of t he year. 

B ANK OF ENGLAND rn 1900.- [00,000s omitted.] 
J 

. b g .S~j D EPOSITS . SECURITIES. ~ai-S 
<V s--:-:-
1e oi als 

A~§ ~..d . 

1900. 
o .... 0 ~ +> r,.; 1><!) 0 ~ ~~i:q s~ :@~§ ;::I 1> <!) ... ~ o .bl ~~1 0~ -g ~ p £zig i::i ::lo.,. 0 = Zo i:q .aa P◄ 0 C, 0 ~ = i:q S;iet)~ 

- - - ------ - - - - · - --·- --- - ~- - - --
£ £ £ £ £ £ £ P.c. Pr. ct. 

J an. 3 .. 28,3 32,1 8,7 44,5 16.1 34,6 20,6 a6 4.¾ ,, 10 .. 28,3 33,3 9,9 45,2 19,0 3 2,4 21 ,8 b5. 3 7a 
" 17 .. z .. ,2 34,5 10,6 43,5 19,1 30,1 23,1 c4¼ 31'118 
,, 24 . . 28,1 35,2 12,4 40,6 19,1 28,3 23,9 d 4 311t,- 18 
" 31.. 28,-! 35,5 11 ,4 40,2 18,0 27,8 23,9 :i9Hl 

Feb. 7 .. 28,5 35,5 1 2,6 38,4 18,0 27,3 23,8 37 e 
" 14 . . 28,2 35,7 14,0 37,7 18,1 27,5 ~4,3 31516 
" 21.. 27,9 35,7 15,5 38,8 18,l 29,9 24,6 31316 .. 28 . . 28,4 36,0 15,4 40,1 18,1 31,6 24 ,3 3111 , 

Mar. 7 .. 28,4 35,5 17,4 38,9 18,0 32,9 23,9 4 
" 14 28,2 35,8 15,2 48,4 17,2 40,5 24,4 3161A .. 21. . .:18,3 35,5 13,9 41,3 14,1 34,7 24,9 rl18 
" 28 .. 28,8 35,1 12,5 41,8 14,l 34,7 24,l 

Apr. 4 .. 29,8 33 ,7 10,2 41,5 15,6 32,3 2 1,7 3¾ 
" 11 . . 3 11,0 32,2 6,5 43,l 15,6 :-n,9 19,9 4318 
" 18 . . 29,3 31,9 8,7 39,4 14,1 31,6 20,4 4 •1• 
" 25 29,0 32,7 8,0 41,9 14,4 32,1 21,4 4-4116 

May 2 .. 30,2 32,3 8,5 41,0 14,4 33,3 19,9 4116 
" 9 . . 29,7 32,3 7,4 41,7 14,5 32,2 20,3 4 11s 
" 16 . . 29,3 33,3 8,6 40,9 14,5 31,2 21,8 ... .. 314 
" 23 .. 29,2 33,5 8,8 41,1 14,5 31 ,2 22,1 e3½ 3 
" 30 .. 29,5 33,2 7,5 40,7 14,5 30,2 21,4 21116 

June 6 .. 29,7 32,3 5,8 41,2 14,5 30,0 20,4 
j3" 

2~ 
" 13 .. 29,5 32,7 7,8 39,8 14,7 29,9 21,0 2lg 
" 20 .. 29,6 33,7 8,1 41,0 14,7 30,6 21,9 2916 
" 27 .. 30,2 33,6 7,2 41,2 14,7 30,5 21,2 29111 

July 4 . . 30,9 32,7 11,3 40,7 20,2 :, o,5 19,5 212 
" 11 .. 30,6 31,7 8,8 42,0 20,4 29,9 18,8 21616 
" 18 . . 30,4 31,5 10,5 38,9 20,4 28,4 18,9 gl 3rnl6 
" 25 .. 30,1 31,6 9,8 39,9 20,4 28,2 19,3 418 

Aug. 1 30,9 31,0 10,4 40,1 20,4 30,5 17,9 43" .. 8 •• 30,6 30,4 10,6 38,1 20,4 28,9 17,6 418 .. 15 .. 30,3 30,9 8,1 42,1 20,0 30,1 18,4 378 
" 22 .. 29,9 33,4 10,4 41,2 19,8 28,7 21,2 35g 
•• 29 .. 29,8 35,4 9,2 40,0 18,0 26,0 21,8 378 

Sept. 5 .. 30,l 36,1 6,8 39,7 15,9 25,3 23,8 31118 
" 12 . . 29,6 36,4 6,7 38,9 14,4 25,0 24,6 3~ 
" 19 .. 29,4 36,7 6,7 39,6 12,4 27,3 25,1 378 
" 26 .. 29,5 36,1 5,9 39,1 10,8 28,4 24,4 4 

Oct. 3 . . 30,5 35,0 6,3 43,6 16,6 29,6 22,2 4 
" 10 . . 30,2 33,6 7,4 41,5 19,5 26,1 21,2 4116 
" 17 .. 29,8 33,5 8,6 41,0 20,2 25,8 21,5 3:\t 
" 24 .. 29,5 32,8 8,1 41,0 20,2 25,6 21,1 3tis 
.. 31. 29,9 32,4 7,4 40,5 19,7 25,7 20,3 31:1,8 

Nov. 7 .. 29,7 31,7 5,9 38,4 18,3 24,1 19,8 4 .. 14 .. 29,4 31,!J 6,8 39,3 18,9 24,8 20,2 4 
" 21.. 29, l 31,9 8,2 36,8 17,4 25,0 20,5 4 
" 28 . . 29,1 31,9 7,8 40,0 17,5 27,7 20,5 4 

Dec. 5 . . 29,r> 31,2 5,9 40,9 18,2 26,9 19,5 4 
" 12 .. 29,2 31,1 8,0 39,0 18,2 127,0 19,6 4 
" 19 •• 29,6 30,1 7,3 38,0 16,2 28,7 18,3 41111 
" 26 .• 29,8 28,5 6,8 37,0 16,2 29,0 16,5 41rn 

a Nov. SO, 1899. b Jan. 11, 1900. c Jan. 18. dJa.n.25. eMay 24 
/June 14. gJuly 19. 

In the subjoined statement we show all the changes in the 
Bank of England rate in each year from 1892 to 1900, in-
elusive. 

BANK OF ENGLAND RATE OF INTEREST. 

Rate Number Rate Number 
Year. per of days. Year. per of days. 

cent. cen t. ------ -----
1892. 1897. 

Jan. 1 to Jan. 21. 319 21 da.ye Jan. 1 t u Jan. 21. 4 20 days 
Jan. 21 to .Apr. 7. 3 7i dayll Jan. 21 to Feb. 4. 312 13 days 
A.pr. 7 to Apr. 28 . 212 21 d&yl' Feb. 4 to Apr. 8 . 3 64 days 
.Apr. 28 to Oct. 20. 2 175 daye Apr. 8 to May 13 212 35 days 
Oct. 20 to Dec. 31 . 3 72 days May 13 to Sept. 23 2 133 daySJ 

-- --- Sept. 23 to Oct. 14. 212 21 days 
Year's average •••. 2 ·52 366 days Oct. 14 t o Dec. 31. 3 79 days 

1893 Year's avera.~e ... 2·79 365 days 
Jan. 1 to Jan. 26. 3 2f3da.ye 
J a.n. 26 to May 4 212 98 dayll 1898. 
May 4 to May 11. 3 7 days Jan. 1 to .A.pr. 7. 3 97 days 
May 11 to May 18. 319 7 da,s Apr. 7 to May 26 . 4 49 days 
May 18 to June 8 . 4 21 days May 26 to June 2. 312 . 7 days 
June 8 to Junt3 15 . 3 7 days June 2 to June 30. 3 28 days 
June 15 to .A.ug. 3 . 212 49 days June 30 to s .. p t . ~2. 212 84 days 
Aug. 3 to .A.ug. 10. 3 7dayt Sept. 2i to Oc·t. 13. 3 21 days 
.Au~. 10 to Aug. 24 . 4 14 day@ Oct. 13 to Dec. 31. 4 79 days 
Aug. 24 to Sept. 14. 5 21 dayF -----
S1:1pt. 14 to Sept. 21 4 7 daye Year's average .••. 3 ·25 365 days 
Sept. 21 to Oct. 5 . 31t Uday~ 
Oct. 5 to Dec. 31. 3 87 days 1899 

-·· --- Jan. 1 to Jan. 19. 4 19 days 
Year's average .••. 3·06 365 day1 Jan. 19 to F e l). :t . 3lg Hdays 

Feb. 2 t o July 13 3 161 days 
1894. July 13 to Oct . 3. 31g 82 days 

Jan. 1 to F eb. 1. 3 32 day @ Oct. 3 to Oct . f> . 419 2 days 
Feb. 1 to F eb. 22. 212 21 dayF Oct. 5to Nov. 30. 5 56 days 
Feb. 22 to Dec. 31. 2 312 days Nov. 30 to Dec 31. 6 31 days 

-- ---- -·· ---
Year'saverage .•• . 2·11 365 dayl! Yea.r's average .••. 3·75 365 days 

1895. 1900. 
Jan. 1 to Dec. 31. 2 365 day1 Jan. 1 to J an. 11. 6 11 days 

Jan. 11 t o J an. 18. 5 7 days 
1896. Jan. 18 to J an. 25 419 7 days 

Jan. 1 to Sept.10 2 254 daya Jan. ~5 to May 24 4 119 oays 
Sept.10 to Sept. 24 219 14 daye May 24 to June 14. 31.g 21 days 
Sept. 24 to Oct. 22. 3 28 day1 June 14 to July 19. a 35 days 
Oct. 22 to Deo. 31. 4 70 days July 19 to Dec. 31. 4 165 days 

-·----
Yea.r's av erage .••. 2·48 366 day,. , Yea.r's a.Yeral!'e .... 3·96 365 days 
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TRADE AND COMMERCE-RETURNS OF. 
., 

F OREIGN IMPORTS A D EXPORTS. 

OUR FOREIGN TR.A.DE IN lQ00. 

Remarkable though the figures of our foreign trade 
were for the previous two calendar years, those fur 
1900 are still more so. This statement is equally 
true, whether applied to the total value of our ~er
chandise exports, which have been large beyond prec• 
edent, or to the excess of merchandise exports over 
merchandise imports, which is also without a parallel 
in our foreign commerce. In both particulars 1898 
and 1899 had been record periods, and it seemed un
likely at the time that the totals then reached could 
be maintained, much lesa surpassed. And yet as a 
matter of fact these previously unequaled totals, it is 
now found, have been left considerably behind in 
1900. 

The further addition to the merchandise exports 
during 1900 was one of the noteworthy features of 
the year's trade. This addition amounted to over 
two hundred million dollars ($202,481,695) ·on top of 
the largest merchandise export values ever before 
recorded. It brought these export values close up to 
one and one-half thousand million dollars-in exact 
figures $1,477,949,666. We get a better idea of the 
magnitude of this total when we recall that prior to 
1896 the exports had not even attained the one thou 
sand million mark. As contrasted with 1895, when 
the amount was not quite 825 million dollars, the 
gain has been 653 million dollars, or not far from 80 
per cent-which is certainly a striking improvement 
in the short term of five years. 

Of course one important aid in the further addition 
in 1900 was the advance and higher price maintained 
for cotton, one of the most important of the leading 
export staples. The reader need hardly be told that 
higher prices in the great majority of articles and 
commodities have been a factor in expanding values 
during the last two years. But the rise in the price 
of cotton has been quite apart from the rest. The 
export shipments for 1900 yielded an average of 9¼ 
cents per pound; for 1899 the average was only 6·47 
cents per pound; for 1898 no more than 5·57 cents. 
As it happened, too, the cotton exports in 1900 were 
likewise larger in quantity than they had been the 
year before. This may seem strange in view of the 
short crop raised in 1899, but is readily explained. 
On account of the advance in the price of cotton the 
latter part of 1899 and the weight given in Europe to 
erroneous high crop estimates, European consumers 
did not buy cotton on the usual scale in the closing 
months of that year, but to a great extent deferred 
supplying their wants. In the early part of 1900, as 
a consequence, buying had to be increased to cover in 
part the previous deficiency. Again towards the 
close of 1900, when the new crop came to market in 
volume, European purchases were on a large scale, 
stocks abroad having run very low. 

We sent out 6,673,000 bales of cotton in 1900, 
against only 5,817,732 bales in 1899. In 1898, how
ever, the shipments were 8,169,680 bales. The value 
of the cotton exports reached 314 million dollars in 

1~00, against only 191 million dollars in 1899, and 
even as against 232 millions in 1898. It illustrates 
the part played by the higher price in swelling 
values that cotton export values for 1900 should be 
81½ million dollars larger than for 1898, though the 
quantity of cotton sent out in 1900 was l½ million 
bales less. 

As a consequence of the increase of 122 million 
dollars in the cotton exportil as compared with 1899, 
our agricultural exports for 1900 recorded a much 
higher total than for 1899, presenting in this respect 
quite a contrast with the previous year, when there 
bad been a large decrease in the values of these agri
cultural exports. It deserves to be stated that in a 
considerable measure the gain in cotton was offset by 
a loss in the cereal exports. The breadstu:ffs ship
ments for 1900 fell fully 19 million dollars in value 
below those for 1899. On the other band there was a 
gain of nearly 4 million dollars in the exports of pro
visions and dairj products, of 3 million dollars in the 
live stock exports, and of over 8 million dollars in 
the petroleum shipments. Taking the five items 
together, the increase is 119 million dollars, or not 
very much less than the increase in cotton alone. 

The loss in breadstu:ffs, succeeding a loss in 1899, 
followed both from smaller shipments and lower prices. 
The average export price of wheat. in 1900 was 71¼ 
cents per bushel, against 74 cents in 1899 and nearly 
88 cents in 1898, and of flour, $3 65 per bbl., against 
$3 74: and $4: 32 respectively; the shipments were 
(flour being reduced to wheat) 182,871,704 bushels 
in 1900, 193,362,385 bushels in 1899 and 223,810,253 
bushels in 1898. On oats the price was only slightly 
lower, the average being 31 3 16 cents, against 31¼ 
and 32¾ cents in 1899 and 1898; the shipments were 
only about 32 million bushels, against 41 millions 
and 5fl millions respectively. Corn was the one lead
ing item showing a better price, the average having 
been 44¼ cents, against 40¼ cents and 37¼ cents re
spectively; the quantity of this cereal sent out was 
smaller, though the shipments were on the whole well 
maintained; 190,094,558 bushels of corn were exported 
in 1900, against 206,135,233 bushels in 1899 and 207,-
309,381 bushels in 1898. 

While the agricultural exports by reason of the in• 
crease in cotton, counted for a much larger total than 
in 1899, it must not be supposed that there was any 
retrogression in the "other exports" or exports of 
manufactures and general merchandise. On the con
trary there was a further forward movement, as will 
be seen from the following. 

EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEA.RS, 

Exports. 1901, 1899. 1898. 1897. 1896. 1895. - - --- ---
$ $ $ $ $ $ 

Cotton ...... 3H,3t0,088 HJ1,167,Sl2 232,768,204 212,745,576 233,412,777 189,890,645 
Breadstufl's. 250, 7.,9,48 7 269,955,771 317,871>,746 252,526,Sl 9 1&2,806,242 125,266,871 
Prov'ns, &c. 1~6.147,958 182,416,834 lU,978,013 146,962,298 136,281,430 132,456,843 
Cattle.sheep 

and hogs .. 84,(l54,066 31,910,467 34,651,779 40,862,058 88,893,170 80,425,809 
Petr'lm, &c. 74,460,787 66,002,825 oS,423,749 60,007,426 63,657,986 57,129,790 

Total. ..... ls60,os2,s ,4 741,452,289 818,701,491 713,0:13,676 655,056,605 585,169,458 
All 0th.exp. 1117,297,33\l 684,015,7S2 44J,8t4, 775 386,615,869 850,780,636 289,690,678 

Total.. .... 147i949606 1275467971 125564-6266 1099709045 100583724'1 824,860.136 
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Thus these "other exports" for 1900 amounted to 
-617 million dollars, against 534: million dollars in 
1899, 441 million dollars in 1898, 386 million dollars 
fo 1897, and still smaller amounts in the years pre
ceding. As already stated, during the last two years 
higher prices have. contributed in no small degree to 
swell the totals; and yet quantities have also further 
increased in many cases. We may take copper for 
eiample, of which foreign consumers took from us, 
roughly, 345,000,000 lbs. in 1900, against 247,370,681 
lbs. in 1899 and 291,955,905 lbs. in 1898. The same 
is true of many, though not all, articles of iron and 
steel, in which branch of our export trade such a 
noteworthy expansion has occurred in recent years. 
Taking all items of iron and steel and their manufac
tures, export values in 1900 were about 130 million 
dollars, against$105,689,645 in 1899 and but $82,771,• 
550 in 1898. Of course the further back we go the 
more striking the contrast becomes. 

With reference to the imports, there has been de 
cided expansion there too. In 1898 the value of the 
imports was not quite 635 million dollars, at which 
figure it was the smallest for thirteen years ; one 
reason for this was that anticipatory imports in 1897, 
made in view of the enactment of a higher tariff law, 
reduced subsequent requirements. In 1899 the im
port Lota.I rose to 799 million dollars, and now for 1900 
we find it up to 829 millions. This latter comes within 
one million dollars of the amount reached in 1892, 
which has thus far been the maximum. In comme11t
ing upon the growth in imports we can only repeat 
what we said in our review of 1899, namely that the 
activity of our manufacturing industries enlarged the 
requirements for raw materials and other components, 
and that the fact that business men have been making 
good profits and laborers excellent wages stimu
lated imports of luxuries. The prices of some im
portant articles of import, like wool, rubber and silk 
were lower in 1900 than in 1899. Nevertheless it 
remains true of the imports as of the exports (though 
in much smaller degree) that higher prices helped to 
swell values. 

MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS), 

Oalflndar 
Year. 

1870 . ..... . .. 
1871 ......... . 
1872 ......... . 
1873 ........ .. 
1874 ......... . 
1875 ......... . 
1876 ......... . 
1877 .... .... . 
1878 ......... . 
1879 ... ...... . 
1880 ......... . 
1881. . . ...•... 
1882 ..... .•. •• 
18/ilS ........ .. 
1884 •••••••••• 
1885 ........ .. 
1886 ........ .. 
1897 .... .. . .. . 
1888 ..... . .. . 
1889 ......... . 
1890 ......... . 
1891 ••••••.•.. 
1892., . . ..... . 
1898 ......... . 
1894 ...... . .. 
1895 ......... . 
1896 ......... . 
1807 .. ...... . 
1898 ••••••••.• 
1899 .•••••.... 
1900 .•..••... 

Erwports. 

408,~,010 
460,852,088 
468,837,948 
567,757,867 
56{1,872,553 
510,947,422 
500,666,629 
620,302,412 
'787,091,978 
765,159,825 
889,688,422 
838,549,127 
767,981,946 
795,209,816 
749,366,428 
688,249,798 
713,347,290 
715,212,840 
691,620,852 
827,055,759 
855,399,2()2 
970,265,925 
938,020,9il 
875,881,848 
825,102,248 
824,860,186 

1,005,837,241 
1,099,709,045 
1,255,546,266 
1,275,l67,971 
1,477,949,666 

Imp(JTU. 

461,1S2,05S 
578,111,099 
655,964,699 
595,248,048 
562,115,907 
503,1132,936 
427,847,165 
480,446,300 
elSl,612,388 
513,602,796 
696,807,176 
670,209,448 
752,843,507 
687,066,216 
629,261,860 
587,868,673 
660,893,586 
70'1,576,343 
719,484,680 
762,884,881 
814,909,575 
818,864,521 
880,400,141 
766,239,846 
676,812,941 

·801,669,347 
681,579,556 
742,595,229 
634,964.,448 
798,967,410 
8?9,1}19,337 

Excess. 

Imp. 57,546,048 
lmp. 112,759,011 
Imp.187,126,751 
Imp. 27,490,181 
Exp. 7,756,646 
Ezp. 7,784,4e6 
Exp.163,319,464 
Ez,p.139,856,112 
Exp.805,479,590 
Exp. 251,557,021J 
Ez,p.192,876,246 
Exp. 163,389,679 
Exp. 15,139,439 
Ez,p.108,148,100 
Exp, 120, 104,5tl8 
Exp.100,881,125 
Exp, 52,453,704 
Exp. 10,686,497 
Imp. 27,863,828 
Eey. 64,170,869 
E:w. 40,189,627 
Eey. 151,QOl,404 
Exp.107,530,800 
Ea,p. lOP,592,002 
E~.148,789,807 
Ea,p. 23,190,789 
Eey. 324,267,685 
Exp. 857,113,816 
Exp. 620,581,818 
E(l;p. 476,500,561 
Exp. 648,930,329 

Total Foreign 
Trade. 

864,718,068 
1,038,468,187 
1,124,80:&,64 7 
1,168,005,915 
1,181,988,460 
1,014,110,358 
1,018,013,794 
1,100,748,712 
1,ltl8, 704,856 
1,278,762,621 
1,586,400,598 
1,508,758,575 
1,520,825,453 
1,!l82,275,532 
1,378,628,288 
1,276,118,471 
1,37!1,240,876 
1,419,789,183 
1,411,105,582 
1,589,940,631 
1,670,308,777 
l, 788,630,446 
1,768,511,082 
1,642,07 I ,6\14 
1,501,415,181i 
1,626,529,483 
1,687,416,797 
1,842,30!l,274 
1,890,510,714 
2,074,485,881 
2,806,969,008 

impor1s. This excess reached the huge sum of 
$648,930,329. Hardly less noteworthy than the mag
nitude of this favorable balance is the fact that in 
face of it we were exporting gold most of the year, 
and that for the twelve months together the net im
port of gold has been only $12,603,402. To be sure, 
sume large foreign loans were placed here in 1900, 
more particularly on British, German and Russian 
account; then, also, a steady stream of foreign-owned 
American securities came this way . during the year, 
and in the closing months the sales here on foreign 
account, induced by the high prices attained in our 
stock market, were very heavy indeed; furthermore, 
the fact that money abroad commanded better inter
est rates than in this country led to the loaning of 
considerable American capital in the foreign markets. 
Besides this, we are obliged each year to remit a large 
sum for freights and for interest and profits earned. 
upon foreign investments in this country. Neverthe
less it seems a question whether all these combined are 
sufficient to account for the whole of such an enor
mous balance as 64:9 million dollars. If the silver 
exports are taken into consideration, the balance is 
still larger than this. In the following we have com
bined the merchandise movement with the gold and 
silver movements, thus showing the result in the final 
form. 

YEARLY TR.ADE BALANCE. 

1900. 1899. 1898. 1897. 1896. 
Excess of- $ $ $ $ $ 

llercban. exports .. 648,930,329 476,500.661 620,581,818 857,113,816 824,257,685 
Silver exports ..... 26,461,170 22,617,808 24,665,721 25,578,1190 33,777,001 

Total ............ 675,391,4.99 499,118,869 6!5,247,54.2 382,692,806 858,034,686 
Gold imoorts ...... . . 12,603,402 6,965,553 141,968,998 •253,589 46,474,369 

Grand total.. ... 662,788,01)7 493,162,816 503,278,544 382,946,395 311,560,317 

• Excess of exports. 

0 n the basis here selected, the export excess for 
1900 is over 662 million dollars, and this follows 493 
millions excess in 1899 and 503 millions excess in 
1898. For the last five years together merchandise 
and specie exports have exceeded merchandise and • 
specie imports in the enormous sum of $2,353,736,160. 
Truly these are wonderful results. To complete our 
record we furnish the following table of the yearly 
gold and silver exports and imports. 

,------tOold.-----. --- -Silver .. ----. 
Excus of Excess of 

Year Exports c+) OT Exports(+>or 
Endd,ng Exports. Imports. Imports(-). Exports. Imports. lmports(-). 
Dec. 81- $ I $ $ · $ $ 
1870 •••..• 53,108,745 10,430,661 -f-42,673,18-i 27,846,083 15.259,199 +12,586,89:f. 
1871 •.••• 44,915,975 5,8U,948 +39,074,027 32,524,495 10,962,467 +21,562,028 
1872 .•. : •• 68,638,125 11,113,290 +57,52-i,835 ;j2,048, 799 10,068,714 +21,980,085 
1873 ...... 25,496,118 20,637,254 -t4,958,86i 38,076,207 9,212,185 +29,864,022 
1874 .•••.• 43,149,091 7,422,806 +35,726,285 29,577,984- 7,830,998 +21,746,986 
1875 ..... 53,U3,l>4i 14,338,789 +39,075,158 25,889,567 8,547,357 +17,342,210 
1876 ...... :n,281,739 23,673,291 +7,558,448 25,122.736 10,798,043 +14,324,693 
1877 ...... 18,982,638 11,629,655 +7,352,983 29,336,929 12,141,560 +17,195,369 
1878.... .. 8,655,948 10,477,859 -1,821,911 18,209,252 18,389,884 -180,632 
1879 ...... 4,115,446 78,767,941 -74,652,495 21,701,552 14,425,017 +7,276,535 
1880.... •• 3,062,459 73,644,698 -70,582,239 12,983,H2 11,631,025 +1,352,417 
1881. ••••• 2,603,543 60,398,620 -57,795,077 17,063,274 8,595,645 -t-8,467,629 
1882 ...... 38,721,079 13,402,528 +25,318,551 17,317,055 9,098,385 -t-8,218,670 
1883 ... ... 6,048,770 22,055,961 -16,007,191 25,794,670 14,153,357 +11,641,313 
1884 ...... 40,948,246 27,957,657 +12,990,589 29,563,748 15,504,777 +14,058,971 
1885 . . .. . 11,417,207 23,6!5,311 -12,228,104 83,280,542 17,772,718 +15,507,82! 
1886 ...... 41,283,222 41,309,835 -26,613 27,11~.707 19,759,4.U +7,35!1,293 
1887 ...... 9,14!,426 4!,903,327 -35,768,1101 27,';33,192 21,000,721 +6,732,471 
1888 ...... 34,526,447 11,034,07,l +23,492,373 80,020,608 21,761,359 +8,259,244, 
1889 ...... 50,935,412 12,061,620 +38,873,892 40,742,875 26,799,458 +13,943,417 
1890 ...... 24,063,108 20.379,456 +3,683,652 28,609,101 so,764,904 -2,155,808 
1891.. ... . 77,093,065 45,203,377 +33,889,688 27,930,116 27,915,905 +u,211 
1892..... 76,545,328 18,165,066 +58,380,272 36,362,281 81,452,956 -t-4,909,325 
1898 ...... 79,988,726 73,280,575 +6,703,151 46,357,748 27,765,696 +18,592,052 
1894 ..... 101,8i9, 735 21,360,607 +80,499,128 47,245,807 17,633,594 +29,612,213 
1895 .. .... 104,967,402 84,396,392 +70,571,010 54,211,086 24,373,347 +29,837,739 
1896 ...... 58,256,'390 104,731,259 --46,474,369 64,056,741 30,279,740 +sa,111,001 
1897 ...... 84,276,401 84,022,812 +253,5811 58,661,292 33,082,802 +25.578,990 
1898 ...... 16,194,954158,168,952 -141,968,998 53,797,104 29,131,880 +24,665,724 
1899 ...... 45,879,411 51,384,964 -5,955,553 53,461,737 30,843,929 +22,617,808 

The foregoing brings us to the other striking fact uoo ..... 54,184,623 66,738,ozs -12,603,402 66,221,664 39,160,491 -+26,461,110 

in the year's trade, namely the unexampled dimen- NoTE.-For years 1886 to 1900 inclusive the figures embrace gold 
and silver in ore; in the years preceding both were included in the 

sions of the trade balance, or excess of exports over merchandise movement. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



GO TRADE A~D C01B1ERCE. 

IMPORTS .AND 

FISCAL 

EXPORTS 

YEARS. 
BY 

The table below shows the exports and imports in 
each fiscal year ( ending June 30) since 1870. 

YOTE.-Totals of gold coin and bullion and silver coin and bullion in 
1895 to 1900 inclusive, include gold and silver in ores. In pre• 
oeding years i;old and silver in ores were included in merchandise. 

EXPORTS OF LEADING ARTICJ,E'! FOR YEARS ll:NDING JUNE 30. 

ARTICLES. 1899·1900. I 1898·99 . 1~97·98. 

Agricul. implements, value .... . $ 16,094,886 , 12,432,197 7,609,732' 
Bacon and hams ............•. lbs. 708,544,1001788,498,230 850,294,794-

do value .......... $ 59,3~9,907 62,331,151 65,368,443 
Beef, canned, value ............. $ 5,233,982 3,503,293 3 ,279,657 

do fre hand salted ........ lbs. 378,700,937 330,281,163 319 ,671,607 
do do value ..... $ 32,537,732 26,216,965 25,485,074 

Barley, value .................... $ 11,216,694 1,375,274 5.542,040 
Books, map , etch'gs &c.value.$ 2,914,915 2,656,136 2,434.325 
Bran, mid. and mill feed, value.$ 2,63R,638 2,002,5 8 1 ,329,519 
Bras • and manufact. of, value.$ 1,866,727 1,351,049 1,320,t 93 
Butter ......................... lbs. 18,262,238 20,247,997 25 ,690 ,0 25 

do value ...................... $ 3,14~,378 3,263,951 3 ,864,765 
Cattle and sheep, value ......... $ 31,356,638 31,370,388 39 ,040,3~6 

Animals, other, and fowls .... $ 12,~08,753 6,510,528 7,203,020 
Carriages and horse cars and 

parts of, value ....... , ..•...... $ 2,ll09,7R4 2,047,788 
Cars for steam road11, value .... $ 3,539,261 2,058,496 
ca. ings for sausages, value .... $ 2,307,571 1,671,052 
Cheese ........................ lb . 48,375,862 38,198,753 

do value ..................... $ 4,939,255 3,316,049 

1,685,838 
1,738,581 
1, 21,519 

53,167,280 
4,559,324. 

Chemicals, drugs and dyes, not 
including medicines .... value.$ 10.196,152 8,334,2 1 6,981,09~ 

Clocks & watches & part , val.$ 1,974,902 1,863,431 1,727,469' 
Coal, anthracite ............. tons 1,775,168 1,571,581 1,326,582: 

do do value ........... $ 7,555,357 6,475,596 5,906,171 
Coal, bituminous ............ tons 5,413,453 3,480,352 2,682,414 

do do value .......... $ 11,947,055 7,185,432 5,777,578-
Coke ......................... tons 363,202 215,513 212,021 

do value ...•...•............. $ 1,232 921 632,788 608,784 
Copper ore ................... tons 7,285 5,910 8,395 

do do value .............. $ 1,009,288 440,575 824,165 
Copper, manufac. of, value ..... $ 57,851,709 35,983,529 32,180,872 
Corn ......................... bush. 209,348,273 174,089,094 208,744,939 

do value ....................... $ 85,206,389 68,977,448 74,196,850 
Corn meal, value ............... $ 2,14M,410 1,775,868 1,766.068 
Cotton, Sea Island .....•• 100 lbs. 182,000 · 141,421 156,103 

do other ............. 100 lbi:1. 30,823,382 37,592,682 38,346,540-
Cotton, Sea Island, value . ...... $ 2,985,37-s 2,361,697 2,767,291 

do other, value .....•...... $ 23 ,847,.,59 207,203,077 227,674,924 
Cottonmanuta.ct's-Colored.yds. 87,8~0,515 108,940,972 79,415,376· 

do value ..•........... $ 4,839,491 5,221,278 4,138,887. 
Uncolored ........•.....•. yds. 264,314,474 303,063,083 191,092,442 

de; value ............ , 13,229,443 13,748,619 9,151,936• 
Another..................... 5,911,067 4,597,017 3,733,269 · 

Cycles and parts of, value ...... · 3,551,025 5,753,880 6,846,529· 
Fertilizers, value ....... . ...... .. $ 7,218,224. 6,964,365 4,359,834 
Fish, fresh, dried, pickled, etc .. $ 5,422,712 5,169,811 4,674,659 • 
Flax, hemp and jute, manufac· 

tures of, value . . . .....•........ $ 4,438,285 3,093,102 2,:'>57,465 , 
Flour (wheat) .............•.. bbls. 18,697, .. 25 18,485,690 15,349,9"3 

do value ...................... $ 67,755,963 73,093,870 69,263,718 
Fruits (includ'g canned, dried & 

preserved) and nuts, value ... $ 
Furs and fur skins, value ......• $ 
Glass and glassware, value .... $ 
Glucose or grape sugar ... value.$ 
Grease, scraps and soap stock. $ 
Gunpowder and other explo· 

sives, value .................... $ 
Hops ..........•...........•.... lbs. 

11,634,480 
4,502,101 
1,933,201 
3,600,139 
2,944,322 

7,897,485 
3,092,846 
1,503,651 
3,624,890 
2,576,507 

9,013,310 · 
2,986,970· 
1,211.084 
2,871,839 · 
1,964,565 

1,888,741 1,531,889 1,39!'\,406-
12,639,474 21,145,512 17,161,669 

1,707,660 3,626,144 2,fi42,779 
7,612,056 5,444,342 6,176,569-

do value .........••.•....•..... $ 
Horses,* value .............•.•... $ 
India rubber and gutta percha 

manufactures, value .......... $ 2,364,157 1,765,385 1,723,862 
Instruments for scienti:flc pur• 

poses, value .....•............. $ 6,431,301 4,399,180 2,770,803. 
Iron and steel, and manufactures 

oft, total value ......•......... $ 121,858,344 93,716,031 70,406,885 
Lard .....•...........•....... lbs. 661,813,60~ 711,259,851 709,344,045 • 

du value ..• . ......•.......•. ···1 41,939,157 42,208,465 39,710,6-2 
Leather & manfact's of, value.. 27,288,808 23,466,985 21,113,640 
Malr. liquor . .... .• . .. . . ... .....• 2,137,027 1,888,124 585,579 
Marble and tone and manufac· 

ture of, value ................ $ 1,67 7,169 1,R86,756 1,888,535 
Medicines, pat. or prop .. value.$ 2,997,486 2,661,008 2,4fl0,669 
Mules,* value . ... . ....•...•..... $ 3,919,478 516,908 664,789 · 
Musical inst. andpartsof,value.$ 1,955,707 1,791,843 1,383,867 
Nickel, nickel oxide and matte.$ 1,219,812 1,110,222 1,402,803 
Oats ........................• bush. 41,369,205 30,309,778 69,1R0,2R8s 

do value . ...........•...•...... $ 12,504,540 9,787,540 20,632,914 
Oatmeal. ................. value.$ 1,547,900 1.295,988 1,757,978 
Oil cake and meal. ........... lbs. 1626834:'>24 156717086!- 1355g34022 · 

do value ..... . ... $ 16,757,519 14,531,142 12,581,534 
Oil, cotton•seed ............. galls. 46,902,390 50,627,219 40,230,784 

do value ........... $ 14,127,538 12,077,519 10,137,619 
Oil, illuminating ............ galls. 721,025, L37 72'l,279,48 824,426,581 

do value .......... $ 55,978,937 41,087,031 42,922,682 
Oil,lubri.,&heavypar'fflne.galls. 74,583,769 67,424,393 60,299,365 -

do value .................. $ 9,-44,367 7,943,UJ:, 7,239,454 
Oil, mineral, crude, including all 

natural oils ..............• galls. 133,023,656 113,0R8,060 113,297,397 · 
do do value ............ $ 7,364,ln2 5,202,892 4,343,262 

Oil, naphtha, value .............. $ 2,016,802 1,170,294 1,080,797" 
Oleomargarine (includ. oleo) .lbs. 150,995,748 147,939,814 136,907,813 

do value ........••........ $ 10,920,400 9,693,362 8,290,710 
Paints, pigm'ts & colors, value.$ 1,902,058 1,447,425 1,079.518 
Paper and man'f'rs of,value .... $ 6,215,559 5,477,884 5,494,564 
Parafflne and parafflne wax.lbs. 182,153,718 174,844,701154,628,460• 

do do value .... $ 8,602,713 6,804,684 6,030,292 
Pork .........•.........•...... lbs. 159,145,229 178,507,564100,357,363 

do value.... . .....•......... $ 10,169,390 10,639,727 5,722,0~6 
Rosin, pitch, tar, &c ........ bbls. 2,425,879 2,623,077 2,244,744 

do do value ...... $ 3,919,272 3,882,536 3,774,'.·38 
Rye ........................ bush. 2,355,792 10,140,866 15,541.575 -
do value ...•................... $ 1,442,055 5,936,078 8,825,769 

Seed, clover . ......•.......... lbs. 32,079,371 19,980,434 31,15rt,381 
do value ...•.•..•...... $ 2,379,372 1,264,922 1,892,101 

Seed, flaxseed .... . ......... bush. 2,743,266 2,830,991 257,228 
do do value ..• . .....•. $ 3,475,417 2,815,449 231,237 

Soap, value ...............•...... $ 1,773,921 1,457,610 1,390,603 
Sp~ta, distilled, ~alue .......... $ 2,278,111 2,495,612 1,850,3:'>3 
Spmts of turpentine . ...... galls. 18,090,482 17,761,533 18,351,140 

do value .... $ 8,554,922 6,100,419 5,380,806 : 
Starch, value ...•................ $ 2,604,362 2,292,843 1,371,!•49 
Sugar and molasses, value ...... $ 3,131,879 2,350,718 1,380,793 
Tallow .....•.....•............ lbs. 89,030,943 107,361,009 81,744,809 

do value ...........•..•....... $ 4,398,204 4,367,356 3,141,653 
Tobacco (leaf) .....•.....•..•. lbs. 334,603,969 272,421,295 252,258,902 · 

do value ...........•. , 29,163,014 25,170,771 21,924,337 
Tobacco, m3!nuf., value......... 6,009,646 5,178,998 4,818.493 
Vegetables, mcl. canned.value. 2,843,223 2,798,400 2,381,788 
Wheat .............•......... bush. 101,950,352 139,432.815 148,231,261 

do value ..................... $ 73,2:~7,040 104,269,169 145,684,659 · 
Wood and manuf. of, value ..... $ 50,594,819 41,489,526 37,!'il~.252 
Wool and manuf. of, value ...... $ l ,640,841 1,284,757 1,107,703 
Zinc, manufactures of, value ... $ l,fl68.202 1,156.970 1,339,668 · 

t Including machinery, but not including iron ore. * Al o included, 
under arumals, other. 
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TRADE AND COMMERCE. 51. 

The following table, made up from the latest revised 
returns, shows the imports of leading articles (both 
quantities and values) in the last three fiscal years. 
It embraces all articles the imports of which exceeded 
$J,OOO,OOO in value in any one of the years included 
ii). the statement. 

j IMPORTS OF LEADING .ARTICLES FOR YEARS ENDING JUNE 30. 

ARTICLES. 1899-1900. 1898·1899. 1897-1698. 

Al ctirine, value ................ $ 768,464. 700,485 886,332 
Arga.l, or a.rgoL .....•.. - ..••. lbs. 27,340,48R 23,300,76'2 19,202,629 

do do value .. ·-········$ 2,388,693 1,914,450 1,591,027 
Books, maps, etchings, &c.,vaL:t- 3,570,773 3,083,401 2,883,992 
Breadstu:ffs, all kinds, value ... $ 1,802,200 2,544,765 3.152,067 
Bristles, value .• . ··-· .......... $ 2,152,867 1,458,252 1,249,119 
Cement Roman, Portl'd, etc.lbs. 938,844,087 839,421,118 797,648,183 

do value .......•.....•.....• $ 3,254,520 2,776,336 2,fl78,282 
Cheese, value ................... $ 1,761,467 1,563,128 1,343,173 
Chemicals, drugs, dyes and med-

icines (including those given 
here separately), value ....... $ 53,711,602 4.2,681 ,504 41,470,773 

Cigars, cigarettes, &c ........ lbs. 4.60,688 418,634 331,902 
do value . .................. $ 2,299,ti08 2,082,450 1,51i1 ,009 

Coal, bituminous ............ tons. 1,690,H38
1 

1,258,784 1,273,~11 
do do value .......... $ 4,426,430 3,595,793 3,401,.-0l 

Coal tar, colors and dyes, value.$ 4,890,072 3,799,353 3,689,214 
Cocoa or cacao, crude, value .. $ 5,657,283 5,064,703 3,492,033 
Coffee' ......•............. lbs. 787,983,611 S31,827,063 870,514,455 

do vaiue ·········-···········$ 52,466,993 55,275,470 65,067,631 
Copper, value ................... $ li,458,200 5,643,896 3,120,565 
Cork wood, value ............... $ 1,444,825 1,147,802 1,152,325 
Cotton, raw, value ..........••. . $ 7,960,945 5,013,146 5,019,503 
Cotton, manufactures of-

Bleached & unbleached. dyed, 
colored, stained or painted, 
Bquareyards.................. 65,044,..198 52,447,168 4..1,778,399 

do do value .......... $ 8,513,741 6,756,037 5,434,450 
Hosiery, shirts, drawers, &c., 

value ......................... $ 
Other manufactures of, val .. $ 

Cutlery, value ......•............ $ 
Dye woods, value .............. $ 
Earthen, stone&China ware, val$ 
Feathers and down, crude1 val.$ 

F6v~\~8:~ .. ~~~. ~~.~.~~~•. ~.t.~~:~}s 
Fertilizers, value .......... _ ..... $ 
Fish, value .....................• $ 
Flax, hemp,jute, &c.,raw, val.$ 

do do m'f'rs of, val .. I 
Fruits and nuts, value .•.. _ .... . 
Furs and fur skins, value ...... . 
Glass and glassware, value .... . 
Glycerine, value ................ $ 

4,715,731 
28,070,364 

1,534,3<!8 
1,083,644 
8,639,589 
1,736,458 

2,225,197 
1,635,400 
7,364,878 

26,371,085 
31,556,638 
19,258,575 
12,056,868 

4,911,978 
2,155,514 
6,107,765 
6,885,704 
2,694,190 

4,335,269 
20,963,128 

1,188,916 
988,433 

7,603,959 
1,768,092 

1,927,623 
l ,492,019 
5,957,929 

20,300,093 
25,157,594 
18,314,206 
10,861,262 

4,183,828 
1,024,131 
5,398,125 
5,868,765 
1,974,013 

4,034,486 
17,798,364 

944,056 
1,172,017 
6,687;360 
2,239,955 

2,248,183 
1,370,538 
5,985,04fi 

13,446,186 
21,899,714 
14,566,950 
7,881,172 
3,675,045 

774,709 
5,384,168 
5,040,668 
2,126,366 

Gloves, kid & leather, value .. -.$ 
Gums, value ..................•.. $ 
Hair and manuf'rs of, value .. . $ 
Hats, bonnets, etc., and mate• 

rial tor, value ......•......•... $ 2,827,274 2,426,726 2,244,349 
Hay value ..................... $ 1,019,244 115,409 34,659 
Hides and skins, value .......... $ 57,926,998 41,988,043 37,068,932 
Household and personal effeots, 

etc., free of duty, value ....... $ 
Horses, cattle and sheep, val. .!f 
India. rubber & gutta percha.lbs. 

do do val.$ 
Indigo, value.......... . . ..... $ 
Iron and steel, and manufac• 

tures of
Pig iron .............•.... tons 

do value .............. $ 
Ingots, blooms, &o ....... lbs. 

1,996,821 3,113,107 1,779,055 
4,215,008 4,071,493 4,434,444 

49,809,22.i 51,582,005 46,691,974 
31, fi 55,483 31,875,207 25,545,391 

1,446,390 1,698,583 1,815,4.l l 

61,100 
2,109,501 

32,023,218 
1,389,028 

20,476,524 
1,049,034 

23,316 
711,088 

23,797,994 
1,088,847 

12,100,4'10 
779,459 

25,640 
675,81i3 

30,821.157 
1,202,055 

12,626.481 
676,452 

do value •.........•...•. $ 
Total value*···-·············$ 

Ivory, animal and vegetable,val. 
Jewelry and manfs. of gold and 

silver, value ..•............. . $ 3,545,458 3,293,829 1,427,833 
Lead,andmanu!aotures of, val.$ 3,156,250 2,784,811 2,600,779 
Leathn. va.lue .........•..... . $ 6,5rn,051 5,237,707 5,625,145 
Lioorice root, value ..•••••.•.•.. $ 1,667,256 1,566,830 1,171,621 
Lime chloride of ...••••.•.••. lbs. 136,503,151 113,107,250 114,232,578 

do ' do value ........ $ 1,464,019 J ,159,271 1,421,920 
Lo~s a,nd round timber, val. ... $ 879,956 1,766,294 2,430,089 
Lumber, value.····-···-······· · $ 9,837,679 6,015,193 5,067,645 
Machinery, value ..••..•........ $ 3,568 973 1,630,542 1,875,222 
Malt liquors, value ............• $ 1,727,119 1,487,878 1,201,530 
Manganese ore and oxide, val.$ 2,693,003 772,310 772,310 
.Marble and stone and manu!a.o• 

tures of, value·-···-··········$ 1,028,560 883,852 938,956 
Matting,incl.Chinese,value . $ 2,774,893 2,651,690 1,437,171 
Metal, metal compositions, and 

manu!actures of (not including 
brass and iron, &c.), value ... $ 5,569,510 4,118,313 3,821,068 

Musical instruments, value •... $ 1,090,526 1,058,424 920,094 
Oils, value.·-··········· .••.... $ 6,817,678 5,641,183 5,198,002 
Opium, incl. prepared ..••••• lbs. 787,407 638,713 224,103 

do do value ... $ 2,189,721 2,052,154 917,948 
Paints and colors, value ....•... $ 1,437,996 1,207,440 1,065,088 
Paintings, statuary, &c., val •.. $ 2,608,891 2,458,978 2,263,427 
Pap1,rand ma.nf'rs. of, value ... $ 3,794,373 3,191,589 2,938,738 
Pa.per stock-Rags ..••....... lbs. 92,382,167 55,596,560 49,800,209 

do value . . . . ..•..•.•.•.•.•.. $ 1,372,156 805,545 699,981 
All other, value ...•...••••..•. $ 1,889,6 ~2 1,809,369 2,170,342 

Platinum, value .....•••••.•..•• $ 1,770,617 1,193,475 1,032,192 
Plumbago, value •..••..••....... $ 2,345,294 1,081,859 472,401 
Potash ......•.........••••..•. lbe. 181,719,891158,478,693 171,799,581 

do value .....•......••••.••• $ 3,435,976 2,986,486 3,289, l 02 
Precious stones and imitations, 

unset, value ..... ·-············$ 14,237,19~ 14,356,584 8,961,047 
Provisions, all kinds, value •... $ 2,281,160 1,993,1~5 1,84.1,515 
Rice anrl rice meal.. •••••.••. lbs. 118,379,303 204,177,293 190,285,315 

do value ..••...•...•...•..•.... $ 2,281,806 3,930,149 3,745,897 
Beede value ..••••......••....... $ 1,790,915 1,221,845 1,231,766 
Shells', value ..•..•••.•.••.•.•••. $ 1,021,800 973,944 860,706 
Bilk, raw ..•.•.•...•••••.••.•.. lbs. 11,268,310 9,691,145 10,315,162 

do value,. .. _ ....•.•...••. $ 44,549,672 31,827,061 31,44tt,800 
Silk, manufactures of, value .. $ 30,894,966 25,109,074 23,523,665 
Boda, nitrate of ....•..••..... tons 184,247 122,314 125,081 

do do value .•••....•.• $ 4,736,807 2,054,805 2,729,750 
tSoda .......................... lbs. 120,258,427 91,965,364 148,782,380 

do value .•.••.•••• ·-··········$ 1,171,793 900,976 1,331,640 
Spiceti all kinds, value ...•..... $ 3,401,255 2,782,301 2,404,629 
Spirits, distilled (including pro• 

duct of U. B. returned). value.$ 3,576,390 3,145,079 2.134,794 

ARTICLES. 1899·1900. 1898·99. 1897-98. 

Sugar, not above No.16 .... cwts. 40,866,272 39,175,049 25,888,021 
do value ··············-·$ 99,859,976 93,271,185 58,037,828 
do above No. 16, value ...• $ 390,821 1,692,951 2,434,921 

Sulphur, ct"ude, ~alue .....•... $ 2,718,961 2,370,4.49 3,193,528 
Tea ...............••...•....... lbs. 84,843,491 74,089,899 71,957,715 
do value ....................... ~ 10,557,741 9,675,081 10,054,283 

Tin, blocks or pigs ........... lbs. 70,148,799 67,342,107 63,938,889 
do value ....................... $ 19,098,005 11,843,357 8,776,151 

Tin plates .................... lbs. 147,917,004 108,484,826 171,662,345 
do value ...............•. $ 4,798,170 2,613,564 3,809,148 

Tobacco, leaf .............•... lbs. 19,619,227 14,035,829 10,477.108 
do value .................. $ 13,296,834 9,900,21'\3 7,488,608 

Tobacco, manufactures of, val.$ 2,363,8-22 2,143,999 1,603,506 
Toys, value ...................... $ 2,923,982 2,265,542 2,214,482 
Vanilla beans, value •........... $ 1,209,334 1,235,412 279,755 
Vegetables, all kinds, value .... $ 2,921,014 2,178,738 2,034,600 
Watches and movements, val..$ 1,406,111 1,061,959 689,656 
Wine in casks .............. galls 2,533,247 2,253,226 1,930,870 

do value .............. $ 1,765,931 1,571,573 1,392,710 
Wine in bottles .............. doz. 614,593 537,244 492,744 

do value .. . . . ........ $ 5,663,096 5,016,633 4,576,470 
Woodandmanufacturesof, val.$ 23,003,902 15,173,861 14,463,565 
Wool and woolen goods-

W ool, rawt .................. lbs 155,918,455 76,736,209 132,795,202 
do value ..•........... $ 20,265,936 8,322,897 16,783,692 

Cloths, value .................. $ 5,129,831 3,909,466 3,965,577 
Carpets ........ ·-·······sq. yds. 905,90fl 631,547 589,745 

do value ........•........ $ 2,749,330 1,759,566 1,790,132 
Dress goods ............ sq. yds. 25,343,998 27,098,584 29,125,529 

do value .................. $ 5,872,085 5,905,548 6,036,080 
All other wool mnfs., val .... $ 2,414,605 2,258,041 3,231,987 
* Including machinery, but not including iron ore; also including the 

values already stated separately. 
t Inoludes bi•oarbonate or super•carbonate, caustic, sal soda and soda 

ash, and all other salts of soda. 
t Includes hair of the camel goat, alpaca, etc. 

COURSE OF MERCHANDISE PRICES. 
To furnish an indication of the course of merchandise 

values, we give the following table. It shows the prices 
of leading articles of merchandise in New York about 
the first of January in 1860, which was before the war 
excitement had begun to affect the markets; onJ anuary 
1, 1879, when gold payments were resumed; and for 
the past five years-1897 to 1901, inclusive. 

COlIPARATIVE PRICES OF MERCHANDISE IN NEW YORK. 

January 2-

1860. 1870. 1897. 18llS. 1809. 1900. 1001 ------- ----- --- --- --- ------
$ c. 

Breadstufl's-
• Fiour--N o. 2, ext ... bbls. 4 80 

Patents .. . ...... bbls. 7 50 

c~~~!~f.8n~·~·~e·.tt1:· t &3 
tWheat-Wbite,No.l.bu. 1 50 

Red Winter, No. 2 .. bu. 1 80 

R~~~~~t~r~•.N~::.:t~: ··u2 
Oats, No. 2, white ..... bu. 46¼ 
Corn-

West. mixed, No. 2 •• bu. 
*Cotton-

90 

$ c. 

8 00 
'i 75 
8 10 
2 85 
111 
10~ 

08 
60 
83 

47 

$ c. 

8 40 
{ 1>5 
3 15 
2 10 

Sl6¾ 
10~ 

07 
4t! 
25~ 

81¾ 

$ c. $ c. $ c. $ c. 

8 70 2 75 2 70 2 65 
5 10 1 45 4 50 4 85 
8 15 8 46 8 50 8 50 
200 280 280 240 
l 02 Norn'! Norn'!. Nom'l. 
1 01~ 80% 75~ 82" 

911¾ 77 66¼ 803' 
55 64 60\llj 5! 
28~ 87 81¼ 82~ 

38 84!':f 20~ 453' 

f~~t~!Rfr1:'t?piaiic1:1t: H% 8 trn 6 
711:}g 5 16s~ 5 l~ 7 5?~ 0 1 l~la 

Cotton goods-
Brown sheetinirs ..... yd. 
Print cloths, 64x64 .... yd. 

8¾ 8 II¾ 4~ 4½ 6 5lli( 
5% 8% 2~ 2¼ 2¾ 3¾ 8¼ 

Fish
Dry cod (Georges) .... qtl. 4 50 4 25 6 75 6 00 6 
No.l(M;aRs_.)mackerel.bbl. 

1 
.. 

0
.
0
. 16 ?0

5 
22 ~

5
o 25 ~.o

0 
28 0

6
~ 

Hay-Sh1ppmg ...... 100 lbs. ,. " u 

6 7 
27 00 Nom'l. 

~7½ 115 

~~:tp~!~1~1ate.:::·.:Jt ··ia 1i¼ 1i~ 1* 1;~ 
14½ 7!)4 
11 18 

Iron-
Scotch pig ............. ton. 24 50 

d~W.:i~~e~\t:~.~:-loo \i~. 
Leather-

Ll!6e~8g~~~~c~a11~ci·:bbl 
Molasses-N. Orleans .. gall. 
Naval Stores-

80 
75 
58 

22 00 Nom'l. Norn'! Norn'!. Nom'l. Nom'l. 
17 00 18 00 12 00 12 25 23 00 16 50 
4 00 8 05 8 72½ 3 90 4 80 4 373, 

19¼ 20 21 20 25½ 24~ 
80 85 75 'i5 75 75 
87 82 38 84 45 42 

~g~~o~~g:~t_i~~--· '. :\a~t 1 t¼ 1 ~ 26!14 83~ 46 68 89 
1 75 1 40 1 45 1 60 1 75 

Oils-
Crude whale .......... gall. 52 
Crude sperm .......... gall. 1 40 
Linseed, Calcutta .... gall. 57 

38 Nom'l Nom'l. Nom'l. Norn'!. Nom'l. 
81 45 50 Nom·1. 55 55 
68 50 54 M 65 85 

Petroleum-
Crude in bbls ......... gall. 
Refined in bbls ....... gall. ~~ l~-5 Ni~5 · · ·7½ ~ 0 :Jl;1- ~ogt,'L 

Provisions-
Pork, mess ............. bbl. 16 87¼ 7 05 8 50 O 25 O 75 10 60 18 00 
:::Hl~~.~~.~~~~~-:~~{: 1~ gg 1~ 38 1~ &i 2~ gg 18 b8 ~g zg lg 88 
Hams, pickled .......... lb. O¼ 6 9 7~ 7 9 ~ 
Lard, Western ......... lb. 10¼ 5 75 4 1-16 5 5·8o 6·u, 7·86 
Butter, prime State ... lb. 24 23 16 18 19 27¾ 2l 
Cheese, fine factory .... lb. 11 8¾ 1~ 8% 10~ 1~ 12 

Rice-Domestic .......... lb. 4¼ 6~ 5 4¾ 5~ 4~ § 
Salt-

tl!:~~ggtfi~l~~·•s:::gt l Jg 2 l8 2 ~g 2 ~g ~ ~g 2 ~~x 2 ~~3' 

Scfuata: fair refinlng ..... lb. 7¾ 61 88-16 8s 813-U 818-111 SU 
Refined bards ........... lb. . . . . 4~ 5 5 4•95 5'60 

~J~~x:£oiiio·fleec·a:::m: l8¼ 85 2g½ J, 2t 8~ 2~~ 
* FLOUR-"No. 2 Extra in bbls." is now the common shipping flour to 

Great Britain, and is about the same as the "Wheat Floiir, State," 
quoted in 1860 and previous years-''Patents" are the hi~hestgrades 
and correspond with Extra Genesee of 1860 and previous yea.rs. 

I WHEAT-" White No. 1" prob!!.bly corresponds as nearly a!I any present 
grade with White Genesee in old classification-" Red Winter No. 2" 
would probably rank with "Red Western" of old classification. 

The other grades mentioned for breadstuils cover same as quoted 
in old lists of prices in '' Hunt's Merchants' Magazine." 

t COTTON-On Oct. 1, 1874,gra.des of cotton as quoted were changed bf' 
the National Cotton Exchange. According to the newclassiflca.tton 
every grade was reduceJ., so that (for illustration) Middling accord, 
in~ to new classifl.catlon was on that day quoted 3ac. lower th&n 
Middling o:t the old olassiflcation. 
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FOREIGN EXCHANGE RECORD. 
PRICES 1898-1900. 

In the tables which follow we furnish a record of the fluctuations in the rates of exchange on London for 
each day of the l~st three years. The tables have bee~ compil~d from daily posted rates of the leading fo'eign 
exchange houses m New York. Posted rates are fractionally higher as a rule than those !or actual business. 
, The methods of quoting sterling exchange have varied widely in the past, but by the law of Co11gress of 
March 3, 1873, the Custom House valuation of the pound sterling was placed at its true value of $4·8665, and 
from January 1, 1874, sterling exchange has been quoted accordingly, the quotation when at par being 
*4·8665. The frmdon Stock Exchange also made a change in its method of quoting early in the year 1874, 
but valued the dollar at 4s., or about 97¼ cents. This valuation, being 2¼ cents below par, is equal to a 
quotable premium of about 2¾ per cent, and accordingly the present London quotations of American securi
ties are about 2¾ per cent above their actual value-a bond worth 100 here being quoted there at 102¾, 

1900 . 

.Day. 6t
8
rSiibt. 6ii~r'§f:ht. 60,.ars~~ht. 60 t.P~!~ht. 60 light. 60 g_unr~ht. eo rMght. 6o1~'ID~~t. 6~ete~;~t 6o

0
J.t

0&:~t. 6~i~eg:::r: 6~~~em:~r: 
1..... Holiday. 4 85 4 68¼ 84A½ 87¾-8 S. 4 85-½ 89-½ 4 85¼ 4 98½ S. 84½-5 88-½ 4 85 4 88½ 82¼-3 SIS-87 81-½ 84¼-5 4 82-½ 86-½ 
'2 ••. ,4 82-3½ 88-¼ 4 85 4 88-½ 83½·4½ 87-8 4 83½ 4 87 4 85-½ 89-½ 4 85½ 4 E8½ 8!1.½-5 87-½ 84½-5 ~8-¾ S. 4 82-3 86-~7 81-½ 84½-5 8. 
L::tii-~t~~ 885 l 88·½ 

83
½·

4
~ 

87
"
8 

t3~~ ~~ !~:~ ~8:~ 485-J-88-½ ~
4
f1~id~;~ ~!~:~ g~~ 4~oli18/s½ ~~:~ig~:gij Sl-½ l 4

½·
5 !~t~ ~~:½ 

5 ..... i 83½-4 St!½ 4 85 i 88-½ 83½-4½ 87-8 83½·-! 87-½ 4 85-½ bll-½ 4 !35·~ b8-¼ 84¼-5 87-½ S. 4 5 4 88½ 82-½ 85½-6½ Bl·¼ 84½-5 4 82-½ b6~ 
8 . .. . 483½-4 88½ 485 488-¾ 8'.l½-4 87-¾ 83½-i 87-½ ~- 485-¼ 8-¼ 185 487½ 485-½88½-9 84¾-5 ~8-½ 1!2·½85¾-6½ Holiday. 482-¼ 86-½ 
'i. .. . S. 4 85 4 88-½ 83½-4 87-¾ 83¾·4 87-¼ 4 85-½ 811-¾ 4 85·½ 88-½ 4 85 4 87¾ 4 ~5-½ 4 89 81¾-5 8~½ S. 81-½ 84½-5 4 8:l-¼ E6-¾ 
8 ...• . 4 94 4 88½ 4 85 4 88-¾ 83½-4 87-¾ S. 4 85-½ 89-¾ 4 85-¾ 88-½ S. 4 85-½ 4 89 84½-5 88 ¾ 81½-2 85¾-6 4 81·½ 4135 4 82-½ E6-¾ 
9 . ... 4 81-¾ 88½ 4 85 4 88-¼ 4 8:H 87-½ 4 84-½ 7-88 4 86-¾ 89-½ 4 85-½ 88-½ 4 85 4 87½ 4 85-¼ 4 81,1 8. ~l½-2 85½-6 4 81½ 8~ 8. 

10 .... A 8 Hi 88½ 4 85 4 88-"9 4 83-4 87-½! 84-½ 87-½ 4 85-¾ 89-½ . S. 4 85 4 87½ 4 85-½ 4 89 84-5 87½-8½ 1-½ 84¾-5½ 4 Sl½ 8[)-¾ 81½-2 85½-6 
11 ... . 4 &.I.-½ 88-¼ S. S. 4 94-¾ 88-¾ 4 85-½ El9-¾ 4 85½ 88-½ 4 85 4 87½ 4 85-½ 4 89 St-½ 87½-8 81-¾ 54¼-5¾ S. 81½-2 t<5½-6 
12 . .. 84-½ i-7½-88 Holiday. 4 83-¾ 4 67 4 IM¾ 88-½ 4 85-½ 89·½ 4 85¾ 8::1-½ 4 85 4 87½ t!. St-½ 87¾-8 81-½ 84½-5½ 4 81½ 85-½ 81½-2 85½-6 
19 .... . 84·½ 87½-88 485 488-¾ 483-¾ 487 484¾ 88·¾ 8. 485!-1! ~¾ 486 487½ 486-¾ 489 81-½ 87½-~ al-J.1?84½-5¾ 481¾ 85-¾ 81½-285½-6 
H. .... S. 4 85 4 88-½ 4 '-3-¾ i 87 4 84½ 88-½ 4 85-½ 39-½ 4 85½-6 88-½ 4 85 4 87¾ 4 84J.,,-5 81'½ 84-½ 8 ½-8 S.. 4 81~ b5-½ 81¾-2 85½-6 
g::::•gt~ ~~:~ !~~ 1 s:~ ~:t: ~it::~ 484½

8
.ss-¾ !M:½ ~g:~ !t~ ~~ 485 i1½-88 !i~ !~~ 84

-½ l 1
½-s ~1s~~4~5~~ !~H1 tt~ 81

½·
2s:5

½·
6 

17 .... 4 84-¼ 4-68 4 85 4 88-½ 83-!>-ii 86½•7 4 84¾ 8 -¾ 4 t<6-~ 89-½ S. 4 65 87½-t-8 4 85 4 88½ 4 8!-¾ 87¾-8 4 81-2 85-¾ 4 81¾ 4 86}!, 4 f'll-2 4 85-6 
18 .. . . .4 94-¾ 4 88 S. 8. 4 84¾ 88-½ 4 5-~ 89-½ 4 85½ 88-¾ 4 85 4 ~8 4 85 4 88¾ 4 84-¾ 4 88 4 bl½-2 85½ S. 4 81-2 4 85-6 
19 . ... 84½·5 88-¼ 4 85 4 88-¾ 83-¾ 86¼-7 4 84½ 4 88½ 4 85- 89-¾ 4 Sf>½ 88 ½ 4 84½-5 4 88 S. 4 84-¾ 4 8 81¾-2½ 1-5½ 4 81¾ 4 85½ 4 81-¾ 85-½ 

. . •. 84½-5 88-¾ 4 85 HS-¾ 83-½ 86¾-7 84½-5 88½-9 . 85·½ 87½-8½ 4 84½-5 ! 88 4 85 4 >38½ 4 8!1.-½ ! 88 81J.t?-2½ 85½ 4 81¾-2 85¾ 4 81-½ 85-¾ 
11. . . . . s. 4 85 4 88-½ 8 !-½ 86½-7 81½-6 88½-9 4 85¾ 88¼-9 85-~ 87)2-88 4 84½-5 4 88 4 85 4 88¾ 4 81-½ 4 88 s. 4 81½-2 85¾ 4 81¾ 4 85½ 
12 .... . 84¾-5 87½-8 Holiday. 4 83-¾ Sfl-7 S. 4 86¼ ~8¾-9 8 , 87¾-!-8 S. 4 85 4 8 ½ ,i 81-½ 4 83 81½-2¼ fl5-¾ 4 81½·2 85¾ 4 81¾ 4 85½ 
5!8. . . 84¼-5 87¾-8 84½-So 88-½ 4 83-½ 86-7 8!¾-5 88¾-9 4 85½ &!½-9 85- 87~-88 8!1.¾-5 88-¼ 4 85 4 88¾ . S. 81¼-2 84½-5 4 81½-2½ • S. 
14 ... . . 8-i¼-5 87¼-8 84¾-85 68 ½ 4 83 ½ 86-7 4 86-½ 89-¾ 4 85½ 88¾-9 s. 84½-5 88-¾ 485 4 88¾ 4 84 87¼-88 81½-~ 84½-5 4 81¼-2½ t 4 81¾ 4 85¾ 
25 .. .. 4 84¼-5 4 88 S. · 8. 4 85-¾ 89-¾ 4 85½ 88¾-9 54¾ 5 87-88 84¼-5 88-¾ t 85 4 88¼ 83¼-4 "fl7½-8 81-82 l;<J½-5 S. Holida~ 
i6 .. ... 4 84¼-5 4 88 84-5 87¾-8¼ 83-¾ 8(1¼ 7 85-½ 88-9½ 4 85½ Hl¾-9 84¼-5 87-88 8!¾-5 88-½ S. 4 SS¼ 87-7½ St-82 84¾-5 82-¾ 6½-6¾ 4 81¼ 4 
17 .... . 4 ~-5 4 88 84-5 87¾-8¾ 83-¾ 86½-7 185-¼ 89-¾ S. 81½-5 87-98 84½-5 88-½ 4 85 G 88½ 83-¾ 86¾-7¼ 81-82 84,½-5 4 82-¾ 86-~ 81¾-2 85¾ 
I:.:::. 85 ~ 88-¾ 84-5 87¾·8¼ ! t~ ! 3~ 485-1 89-¾ ! ~ ! ~ ~] :tt: 84¾·5s. 88-½ ! ~~ l ~ ~~~~:~ st-¼ s84½-5 ls!½ ~~ ~i~:~ ~~:g 
S> . ... .4. 85 4 88½ 4 83¼ 4 87 4 85-½ 89-¾ BolldaY.. 8!½-5 67·¾ 84¾-5 88-½ 4 85 4 ¾ S. 81-½ 84¾-5 49~ 86-¼ S. 
11 .... .4 85 4 88¾ 4 83½ 1 87 4 86¾ 4. 88¾ 84¼-5 88·¼ 4 85 4 88~ 81·½ 81¼-6 4 81½-2½ :I: 
Ranlle-

Righ.485 488½ 485 4E8¼ 484¼ 488 485¾ 48P½ 486¾ 489¼ 486 488½ 485 488½ 485¾ 489 485 488¼ 483 487 4.82½ 486¼ 4S2¾ 486½ 
ow •• 4 82 4 87¾ 4 i:s4 4 87¾ 4 83 4 86 4 83¾ 4 87 4 85 4 Se¼ 4 St¼ 4 87 4 84½ 4 87 4 84¾ 4 88 4 83 4 86¼ 4 81 4 8!½ 4 ~1 4 84¼ 4 81 4 85 

* 4 85¾-86 t 4 85¼-86 * 4 85¾-86½ 

1899 . 
. ianuary. i<-eornary. March. A rll. May. June. July. August. Septemb'r. October. November. December. 

Bay; 80 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. lght. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight 60 d. Sight. 60 d. Slirht. 
l..... S. 88½-4 85½-6 84¼-5 86l,r7 4. 85-¼ 87-¼ 4, 86-7 4 88-9 86½-7 88¼-9 4 86-¼ 88¾ 83¼-4¼87-¼ 4. 84 4 87-¾ S. 4 84 4, 88 4. 82-¼ 4 87 
I .••.• Holiday. 88½·4 86¼-6 84¾-5 86½-7 . S. 4 86¼ 4 88¾ 86½-7 88¼-9 S. 83¼-4¼87-½ 4 84 4 87 ¼ 4 82-3 86-¼ 4 84 4 88 4 82-¼ i 87 
1 ..... 482¼ 485¼ 84-½ 86-½ 84¾-5 86½-7 485-¼ 87-½ 486¾ 488¼ 86½•7 88¼-9 Holiday. 83¾-4¾87-¾ 8. 81¾-2¼96-¾ 484 488 8. 
C •• ••. 4 82¼ 4 85¼ SH~ 86-¾ 84½-5 86¾-7 4 86-¼ 87-¾ 4 86¼ 4 88~ S. Holiday. 83¼-4 87 ¼ Holiday. 81¼-2¾86-¾ 4 84 4 88 4 82-¼ 67-½ 
15 •.... 4 82¼ 4 85½ s. s. 4 85·¼ 87-¼ 4 86¼ 4. 88½ 86¾-7 fl8¾·9 4 86-¼i 88-½ 83½--4 87-¼ 4 8! 4 87-½ 81½-2 4 86¼ s. 4 52-¼ 87-¾ 
I •.••. 4 82¼ 4 85¼ Si-¾ 86-½ 84½•5 86¼-7 4 Sb-¾ 87·¼ 4 86¼ 4 88½ 86~-7 88¼-9 4 86-¾ &i-½ S. 4 84 4 87-¼ 81½-2 88¼-7 83¼-4. 87½-8 4 82-¼ 87-¼ 
'1 • . . . 4 82¾ i 85¼ 84·¼ 86-¾ 84¼-5 86¼-7 4 85-¾ 87-¼ S. 8!1¼-7 89½-9 4 86-¾ 88-¾ 83¼-4 874' 4 Si 4 87-½ t!l½-2 86¼-7 Holiday. 4 82-¾ 87-¾ 
8... .. 8. 84-½ 86-¾ 8!¼-5 Rd¼-7 4 85-¼ 87-¾ 4 86¼ 4 88¾ 88¼-7 88;..;-9 4 86-¾ 88-½ 4 83-½ 4 87 4 8!1. 4 87-½ 8. 83¼-4 87¼·8 4 82~ 87-½ 
9 •.••. 4 92¼ 4 85¼ 84·¾ SB-¾ 84¼-5 &l¼-7 S. 4 86-¾ 88-¼ 86¼-7 88¼-9 8. 4 83-¼ 4 87 4 84 4 87-¼ 4 82-¾ 87-¾ 88¼-4 87¼-8 4 82 87-¼ 

IO ••... 4 82¾ 4 85¼ 84-¾ 86-¾ 84½-5 Rfl½-7 84¾-5 87-¼ 85¾-6¼ t 86½-7 88~-9 85¼-6 88-¾ 4 83-½ 4 87 S. 482½ 4 87 82¼-8½87-¼ • 
ll ... . 82¾-3 4 85¼ 84-¾ 86-~ 84¾-5 86¼-7 84½-5 87-½ 85¼ 6¼ t S. 4 86-6 fl8-¾ 4 83-¾ 4 87 4 84 4 87-½ 82¼-3 87-½ 82¾·3¼87-½ 4. 82-¾ 87-¼ 

IL::~~~:~!~~ Hol~da. 8l½-h6¼-7 ~~-
5 

it¾ :g~:g ~7¼:§ ~g~:i ~~:g Ht!~ 4 8
~. 

487 
!~!il\¼ Hf~ ~~~ 81¼-s8·86-87 att: 8

~-½ 
:N .... . 82¼·3 4 85}1i 84¼·6 86~-7 84¾-5 &l¾-7 4 85-¾ 87-~ s. 7¾ 86½-7 88½.9 4 85-¼ 88-¼ 4 83¾ 87-¾ 4 83¾--4 :I: 4 &s-¼ 87½ 81½-2~ 86-¾ 82¼-3 87¼-9 
15 ..... - S. 84½-5 86¾-7 84-¾ 86-¾ 4 85-½ 87-¼ 85¾-6 37½-8 Sf\¼ -7 88½-9 4 85-¾ 8$-¾ 4 83¼ 87-½ 4 83½-4 :I: S. 81~-2¼86-¼ 82¼-3 87½-9 
6 .. .. . 82¼-3 4 85½ 84½-5 86¼-7 84-½ 86-½ 8. 4 1'<6 4 88 86¼-7 88½-9 s. 4 83¾ 87-½ 4 83½-4 :I: 4 83-¾ 87¼ 82-½ 86¼-87 82¾-8 87¾-9 

11 .. •• 4 83½ 4 85¼ 84¾-5 86~-7 84-¾ 4 86¾ 4 85-½ 87-½ 4 86 4 88 86½-7 8~¼-9 4 85-½ 88-¾ 4 83½ 87-¼ s. 4 83-¾ 87¼ 4 82½-3 4 87 s. 
18 ...•. 488¼ 85¾-6 88¼-5 86½-7 84-½ 4 86¾ 4 85-¾ 87-¾ 4 1"6-¾ 88-¾ s. 4 65-½ BR-½ 4 83¾ 87-½ 4 83--4 :I: 83½-4 87Xa-8 4 82½-3 4 87 82¼-3 87¼-9 
19 •••• 4 83¼ 85½-6 S. 8. 4 85-¼<i 87-¾ 4 86-½ 8~-¼ 86½-7 88½1 9 4 85-½ 88--¾ 4 83.!iJ 87--½ 4 83-4 :I: 4 M 4 88 S. 4 82-3 as-:89 
IO •... 4 83¾ 85¼-6 8!1.i5 86½-7 84-¾ 4 SR½ 85½-6-8'¼~8 4 86-¼ 88-½ 86¾-7 88¾ 9 4 85--¾ 88-½ S. 83-¼ 86½-7 4 8! 4 88 4 82½-3 4 87 82-2½ 88-½ 
fl . . .. 4 83½ 85¾-6 84 -5 86½-7 84--¾ 4 86¾ 85½-6 87¼-8 S. 86¼·7 88½ 9 4 85 -½ SS-¾ 83¼-4 >37-½ 82¾-3 66-½ 4 84 4 88 4 82¼-3 4 87 81½-2¼ 88-¾ 
112..... s. oliday. 84-¼ 4 86½ 85¼-6 87¼-8 4 86-¾ 88-½ 86¾-7 88½-9 4 85-½ 88-¾ 83¼--4. 8 '--½ 82~-3 86-½ 8. 4 82Xa·3 4 87 81¾-2¼ 88-½ 
IS ... 4 83½ 85¼-6 84¼-5 86½-7 84-¾ 4 86¾ S. 4 86-¼ i-S-¾ 86¼-7 88½-9 '"'. 83¼ 4 87--¾ 82¼-3 86-½ 4 84 4 RS 4 82-¾ 88-87 81¾-2¼ 88-¼ 

..... 4 83¾ 85¾-6 84¼-b 86¼ 7 84-¾ 4 86¼ 85¾-6 87¼-R 4 86-½ &!-¼ 86¾-7 88~-9 4 85-¼ 88-~ 83¼-4 87-½ S. 4 84 4 88 4 82-½ 86-87 S: 
15 .. .. 4 83¼ 85¼-6 84¾-6 66¾-7 84!,g-6 86¾ 85½-6 87¾-8 4 86-¼ 88-¾ S. 4 ~ 88 ½ 4 84 4 87¾ 82½-8 86-¼ 4 84 4 88 Holiday. Holiday. 
16 . . .. . 4 83¼ 85½-6 s. s. 85¼-6 87¼-8 4 86-¾ 88-¾ 86¾ 7 88½-9 4 5--¼ 8➔-¼ 4 8! 4 87.lii 82¾-3 !-6-¼ 4 84 4 88 s. 81¼-2½ 88-½ 
17 ..... 4 83¼ 85¾-6 84¼-5 86¼-7 4 84.-5 86~-7 4 86 4 8!3 4 86-¼ 68-¾ 86½-7 88½-9 4 85--¾ 88--¾ s. 82¼ 3 86-¾ 4 84 4 88 4 82-¾ 86-7 4 82 4 88-¼ 
18 . .. . 4 t33½ 85¼-6 84½-5 86½-7 84¾-5 86½-7 4 86 4 88 s. 4 88-7 88¼-9 84¾-5 88-¾ 4 84 4 87¾ 82¼-3 86--¾ 4 85 4 88 4 82-¾ 4 87 ,i 82 4 88-¼ 
19.. .. . S. ~ 6½ • 486 4 88 4 88-¾ 88-½ 4 86-7 88½-9 84¼-5 88-¾ 4 84 4 87¼ Holiday. 8- 4 82-¾ 4 87 4 82-3 88--¾ 
91:::::~:H~¾ 4Ho~d~~-½ s 86~?ltk-9 486-¼ 68½ 84¼-l at ls~~~ Holiday. !t i~ Holiday, ~82-3 88 -¾ 
Ranlle- · .. 

Hlgh.484 486 485 487 485½ 487¼ 486 488 487 489 487 489 486¾ 488¼ 484¾ 487¾ 484 487¾ 484 488 484 488 4S3 489 
Low .. 4 82Xa 4 85¼ 4 i:s3¾ 4 85½ 4 84 4 86 4 84¾ 4 87 4 85¼ 4 87¾ 4 86 4 88¼ 4 84¾ 4 87¾ 4 83 4 87 4 82¼ 4 86 4 81¾ 4 8d 4 81¾ 4 86 4 81¼ 4 87 

• 4 86¼-87¾. t 4 87¾-88¼. 1 4 87¼-88 :1: 4 86¾-87¼. I 4 87½ 88¼ 

1i.. 1898. 
January February. March. April. May. June. July. August. Septemb'r. October. November. December. 

Day. 60 d. Slgnt. 60 d. Sight. 60 d. Sight. 60 d. Slitht. 60 d. Sight. 60 d. Si1tht. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight 60 d. Sight. 60 d. Sight. 
1 ••..• Holiday. 4 83-¼85½-6 82¼-3 85-½ 81½-2 SHH 8. 84¾-5 87-68 85-f>¼ So¼-7 84¾-5 86-6¾ 83¾-4¼ ~ff 4 82-¾ 4 85 83-¾ 4 86-7 82-¼ 85¼--6 
2' . ... , S. 4 85-¾86¼-6 4 83 4 85a 81½-2 84¾-5 81½-2 85-5½ 841,6-5 , 7.,;g Holiday. 84¼-5 86-6¼ 83¼-4¼ 86 S. 13- 4 86-7 82 -¼ 85¾-6 
S .... . 82¼-3½ 5½-6 4 83½ 4 86 4 83 4 85 S. 81¼-2 85-5¾ 84¼-5 87-eS 8. 84¾-6 86-6~ 83¾-4¼ 86 4 8·~¾ 4 85 8 ~½-7 82-¾ 85¾-6 
•• ••• 83-Sli½ 86 4 88½ 4 86 4 83 4 85 81½-2 84¾-5 Ifoliday. 84½-5 87-88 Holiday. 84\i-5 !<6-6 S. 4 82½ 4 85 86¾-7 S. 
5 ••.. :!<3-83½ 86 4 83¾ 4 86 4 93 4 85 81-82 84 85 81½-2 35-5~ ~. 85-5¼ 86½;-7 84¾-5 88-6 Holiday, 4 82~ 4 8~ 88 86>'-7 82-½ 6m-6 
6 .... . 83-63¼ 86 S. S. 81-82 84-85 81½-2 b5-5¼ 84¾-5¼ 87-8 85-5½ 86¼-7 84'½-5 86-6}9 83¼-4 85.lii-6 4 82~ 4 8:> S. 5E! 8~ -6 
'i . ... 83-84 86 4 83½ 4 S!J 4 83 4 85¼ 80½-1½ 84-5 81¾-2 85-5¾ 84)11-5>1! 87-8 Sv-5½ 86½-7 S. 83½--4 85½ 6 4 82~ 4 85 83-¾ 86¾-7 8· 8:, -6 
s .•••. 83-84 86 4 83¾ 4 86 82¼-3 85-½ 80½-l½ 84-5 S. 85--¾ 87-¾ ~-5½ 86½-7 84¾-5 86-6½ 83~-4 85½-6 4 o2¾ 4 85 Holiday. 82 85½-6 
9..... S. 8:l½-4 SJ-7 82-83 85-5¼ 80¼-1½ 8!-5 81¾-2¼- t 85-½ 87-¾ 85-5½ 86¼•7 84½-5 Sd-61,g 83¾-4 85¼-6 S. 83--¾ 86¾-7 82¼ 85¾-6 

10 •.... 83½-8! 86 83¼·4 86-7 82-83 85-5¾ s; 82-½ 85¼-86 85-¼ 87-¼ 8. 8i½-5 86-6¼ 83½-4 85¼-6 4 82¾ 4 85 83-¾ 86¾-7 82¾ 85½-6 
11 83¼-84 86 83¼-4 86-7 82-2¼ 86-5½ 80¾-l¼i 84-5 82-½ 85¾-86 85-½ 87-¾ 85-5~ 86¾-7 84¼-5 86-6¼ S. 4 82½ 4 86 4 83 -4 86¼ 8. 
12:·::e3-4 85½-6 Ifoliday. 482 85-85½ so -1¾84-5 82-¼85½-86 s. 85-5½86¼-7 84½-586-6¼i 83¼-485~-6 482½485 483 -486¼ 82¼485¾-6 
18 83-3¼ 85¾-6 S S 80¼-118!-5 82-¾ !'5~-86 85-½86½-7½ 85-5¼ 86¼ 7 84¼-5 86-6¼ 4 83--4 4 Sn-6 82-½ 4 85 8. 82¼ i 85½-6 14:::: :83-3¾ 85½-6 4 83¼-! 86-7 82-¾ 85-5¼ 80¾-1 M-5 8:&½-3 :1: 85-½86~ 7¼ ~-5¼ 86¼-7 8. 4 83 4 4 85-6 82-½ 4 85 4 88 -4 86¼ 82¼ 4 85¼-6 
15 83-8~ 85½-6 8-5½4 86-¾ 81¼-2¼ • 80½-l 4-4¾ S. 84½-5¼6-7½ Sn-5¾ 86~-7 St½-5 86-6½ ! 83-¾ 85-¾ 82-Xi 4 85 4. 88 --4 86¾ 82½ 4 85¼ 6 
16::::: S. 83½-4 86-¾ 81½-2 8!1.¾-5 80!,i-l 84-4½ 83-4 86¾-7¾ 8-1¼ -6 ~6-¾ 85-5¼ 86Xa-7 84¼-5 86-6½ 4 83-½ 81>-½ S. 4. 83 { 86-¼ 82½ 4 85½-6 
1'2 • 63-3½ 85¾-6 83½-4 86-~ 81¼-2 84¼·6 s. 88-i 86½-7 84½-5 86-¼ s. 81½-5 86-6.\i 4 83--½ 85 -¾ 4 82-½ 4 85 4 88 4 86-¾ 82¼ 4 86½-6 ia::: .. 83 3¾ 85¼-6 83½-4 86-½ 81¼-2 84¼-5 80¾-1 84-4½ 83-!i 86½·7½ 84¼-5 86 ¾ 85-¾ 86!,i;-7 84½-5 86-6¼ s. 4 !l2-¼ 4 85 4 83 4 86-½ s. 
19 . ... 83-3¼ 85¾-6 83½-4 86-¾ 81¼-2 84¼-,5 80¾-184-4¾ ~3s-4 87-7¼ 8. 85-¼ 86¼-7 84 -5 86 6¼ 4 83-¾ 85-½ 4 b2-¼ 4 85 i 83 4 86-½ 82¼ 4 85½-6 
IO 83-3s 85½-6 8 8 80¾-l 8-1-4¼ 83 -4¾ 7-¼ 4 85 4 86~ H 86¼-7 84 --5 86-6¾ 4 83---¾ 85-¼ 482¼-3 85-¾ s. 82¼ 4 85¼-6 
,i:: .:·83-3 85¼-6 83¾-4 ·s6-¾ Sl¾-2 84¼-5 so¼-184-4¼ 83 -4¼ 7-¼ 485 486¼ 85 86½-7 s. fl2¼-384¼-5 s2~-385¼-6 82¼-3 86-¼ 82½ t85¾-6 
22 ..•.. 83-::1 85¼-6 Holiday. 4 81¼-2 85 80½-184-4½ S. 4 85 4 86~ 85- 86¼-7 84 -5 >36-6½ 82¾-3 64½-5 82¼-3 85½-6 82¼-3 86 -½ "2¼ 4 85¾-6 
28. . . S. 83¾-4 86-½ 4 ~1~2½ 85 80¼-1 84-4¾ 84-85 87-88 4 85 4 86s 86¼-7 Si -5 86-6¼ 82½-3 84½-5 8. 82½-3 86-¾ 82"-' 4 85¾-6 
24 .... . 83-3½ 85¼-6 83½-4 86-¾ 4 81¼-2 85 S. 84¼-85 87-88 4 85 4 86 S. Si -5 813-6½ 82½-8 84¾-5 '! Holiday. Holiday. 
25 .... 83-3¾ 85¾-6 83-¾ 85½ 6 81¼-2 84½-5 81-1~ 85-6 84¾-85 87-&! 4 85 4 86 4¾-5¼ 86-7 84 -5 86 6¼ s. 4 83-¾ 86-7 82½-3 86-½ s. 
:16 •.•.. 83-8¼ 851+<} 83-½ 55¼-6 Slxi-2 84¼-5 81½-2 85½-6 Si½-35 87- 8 8. 84t[6 86-¼ 4 84-4½ 86 82-¾ 84¼-5 4- 83--¾ 86-7 82¼-S 86-½ 82¼ 4 85¼-6 
17 8a-3¼ 85½·6 s s si¼-2 85½-6 St¼-85 87-89 4 s5 t 86¾ s -s sij 4 8t-4¼ 86 4 sEt 4 85 4 s~ 86-7 s. 82¼ 4 85½-6 !8:. '. '.. 83-8¼ 85¼-6 82½-3¼ 85-6 81¼-2 84¼r5 81¼-2 85¼-6 84¼-85 87-68 85-¾ 86¼-7 8! 5 8 8. 4 82 4 85 4 83-¼i 86-7 I 82~ 4 85¼-6 
19 83-3½ 85¾-6 81½-2 84½-5 131½-2 86 -6 S. 85---¾ Sd¼,-7 84¼-5 8 4 84-4¼ 86 4 8 4 85 4. 83--¾ 86-7 82 -¼ 85-6 4 62½ 4 ~ 
80..... S ~1¾-2 84¼-5 81¾-2 85 -6 84¼-85 87-88 85-¾ 86½-7 84¼-5 86- 484-t¼ 86 4 82-¼ 4 85 s. 82 -¼ 85-6 4 fl2¼ 4 85~ 
81:::: :83-3¼ Sb½-6 81¼-2 8!¾-5 Holiday. S. 4 81-4½ 86 4 83-¾ 4 86-7 Holiday. 

/;&tllr-84 4 R6 4 84 4 87 4 83 4 85¼ 4 82 4 86 4 85 4 88 4 85¼-i 88 4 85¼ 4 87 4 85 4 863' 4 94¼ 4 86 4 83¾ 4 87 4. 83¼ 4 87 4 S2¼ 4 86 
Lo~.:4 82~ 4 85¾ 4 ts2¼4 85¾ 4 81¼ 4 84~ 4 80¾ 4 84 4. 81¾ 4 85 4 St¼--4 86 4 84¼ 4 86 4 84 4 86 4 82 4 84½ 4 82 4 85 4 82 4 86 4 82 4 853i 

1 Quotations on this day were 4 84¾@4 85¼. t 4: 85¾-6. I 4 82¾--83 4 85,¼-4 86¼. :I: 4 85¼ 4. 86¼. f 4 82¼-3¾ 4 85¾-4 86½. 
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UNITED STATES SECURITIES. 
COURSE OF DEBT AND PRICES. 

I 

The following table shows the public debt of the United States from 1793 to 1900, inclusive. In the year 
1 856, and subsequently, the totals given are the net amount of debt, not including accrued interest, less the 
balance of coin and currency in the Treasury. Bonds issued to the P~cific railroads are not included in the 
-s tatement. . .For some of the years the figures printed below do not agree with those reported in the monthly 

ebt statements issued by the Government, as a change in the form of the statements was made several 
times. We give the results on the same basis for all the years. The totals are for January 1 of each year 
from 1793 to 1843, inclusive, and for July 1 ( close of the fiscal year) since 1844, inclusive. The debt was 
at its highest on August 31, 1865, when it amounted to $2,756,431,571. 

UNITED STATES DEBT 1793 TO 1900. 

Year. Amount. Year. Amount.. Year. Amount. Year. Amount. Year. Amount. Year. Amount. 
----- --- - --------

1 793 . . . $80,352,634 1811 ... $48,005,587 1829 . . . $ 58,421,413 1847 .. . $38,826,534 1865 .. $ 2674,815,856 1883 .. . $1,538,781,825 
48,56!1,406 1848 . . . 1866 ... 1794 ... 1812 . .. 45,209,737 1830 . .. 47,044,862 2,636,036,163 1884 . . . 

1 795 .. . 
78,407,404 
80,747,587 1813 ... 55,962,827 1831. .. 39,123,191 : 1849 .. . 63,061,858 1867 . . . 2 ,508,151,211 1885 ... 

1,438,542,995 
1,375,352,443 

1796 . .. 83,762,172 1814 .. . 81,487,846 1832 . .. 24,322,235 1850 ... 63,4 52 ,773 1868 . .. 2 ,480,853,413 1886 ... 1,282,145,840 
1797 ... 82,064,479 1815 ... 99,803,660 1833 . .. 7,001,698 I 1851. .. 68,304,796 1 869 ... 2,432,771,873 1887 . .. 1,175,168,675 
1798 . . . 79,228,529 1816 ... 127,334,933 1834 . .. 4,760,082 1852 ... 66,199,341 1870 . .. 2,331,169,956 1888 . . . 1,063,004,895 
1799 ... 78,408,669 1817 ... 123,491,965 1835 ... 37,513 1853 ... 59,803,117 1871 ... 2,246,994,068 1889 ... 975,939,75 0 
1800 ... 82,976,294 1818 . .. 103,466,633 1836 ... 336,957 1854 . . . 4~,242,222 1872 .. . 2,149,780,530 1890 ... 890,784,371 
1 801. .. 83,038,050 1819 . .. 95,529,648 1837 ... 3,308,124 1855 ... 35,586,956 1873 ... 2,105,462,060 1891. .. 851,912,751 
1802 ... 80,712,632 1820 ... 91,015,566 1838 ... 10,434,221 1856 . . . 10,965,953 1874 ... 2,104,149,153 1892 •.. 841,526,463 
1803 ... 77,054,686 1821. .. 89,987,427 1839 .. 3,573,343 1857 ... 9,998,622 1875 ... 2,090,041,170 1893 ... 838,969,47 6 

0 
7 

1804 ... 86,427,120 1822 ... 93,546,676 1840 .. . 5,250,875 1858 ... 37,900,192 1876 ... 2,060,9~5.340 1894 . . . 899,313,38 
1805 •.. 82,312,150 1823 ... 90,875,877 1841. .. 13,59!,480 1859 . .. 53 .405,234 1877 ... 2,019,275,431 1895 •.. *932,830,66 
1806 ... 75,723,270 1824 . .. 90,269,777 1842 . . . 20,601,226 1860 ... 59,964,402 1878 ... 1,999,382,280 1896 ... 9.65,297,254 
1807 ... 69,218,390 1825 ... 83,788,432 1843 ... 32,742,922 1861... 87,718,6'30 1879 ... 1,996.414,IW5 1897 ... 986,656,086 
1808 ... 65,196,317 1826 ... 81,054,059 1844 ... 23,461,652 1 1862 . . . 505,312,752 1880 ... 1,919,326,747 1898 •.. t 1,052,085,492 
1809 ... 57,023,192 1827 ... 73,987,357 1845 . .. 15,925,303 1863 .. 1,111,350,737 1881. .. 1,819,650,154 1899 ••. 1,155,320,235 
1810 ... 53,173,217 1828 ... 67,475,043 1~46 .. 18,550,202 1864 ... 1,709,452,277 1882 . . . 1,675,023,474 1900 •.. 1,107,7 ll,257 

* We have increased the a.mount for this date $31 157,700 to allow for the foreign half of the Morgan-Belmont loan negotiated a.broad 
which did not appear in the Government deb t statement for June 30, 1895, though the money in payment for it had already been received and 
-counted in the Treasury cash. 

t We have enlarged the amount for 1898 by $25,000,000 to allow for receipts up to that date (June 30) on subscriptions to the $200,000,000 
new Government 3 per cents, such receipts havin~ increased Government oa.sh by a. corresponding sum. It is proper to say that the 
augmentation 1n the net debt at this period would have been much heavier than that recorded by these figures ($1,052,085,492) except that 
during the fiscal year the Government received $60,201,885 cash from the Union Pa.cl.flc sale, only $29,904,952 of which went to redeem 
maturing Pacific Railroad bonds. 

UNITED STATES DEBT STATEMENT DECEMBER 3l, 1900. 
To bring the results down to the latest date, we add the official statement of the public debt as it appears 

from the Treasurer's returns at the close of business on the last day of December, 1900. 
INTEREST-BEARING DEBT DECEMBER 81 1900. 

Interest Amount .---Amm1,nt Outstanaina.---
7,tu of Loan- pa11able. iss1iea. Bea-tste;ea. Oo-uron. Tot;t, 

2s, Console of 1930 ..... Q.-J. U9,679,760 4.04,lrol,S00 111,178,450 419,679,75'> 
81, Loan of 1908-1918 •. Q.-F. 198,?92,640 48,32~.860 06,577,680 104,900,0t0 
4.1, Funded loan, 1907 .. Q.-J. 740,919,850 282,169,750 55,408,360 287,678,100 
ts, Refund'gcertiflc's.Q.-J. 40,012,750 . ....... ........ 84,So0 
41, Loan of 1925 ....... Q.-F. 16:&,815.400 121,947.600 40,367,800 162,815,400 
II, Loan of .1904 . . .... Q.-F. 100,000,000 15,208,100 11,781,000 2<1,9112,100 ---- --- ---

.Agg'te Int.-Bearing Debt.1,661,719,890 822,1'9,110 179,816,280 1,0Cl,499,770 
NOTE.-The denominations of bonds are as follows: Two per cents (registered 

only), $50, 1100, 1500, u,ooo, 15,000, $10,000, iao,ooo, $50,000; 4s of 1907, regis-

ii~i~ift~o~1~: ::~~~\:Oc!:t?g~ilJ~·'fio; ';~·~~°'i~:~~gi~i~fe
0
d~· ,\t0

• f }gg; 
1,000, $10,000, cou_ pon, $50, 1100, $1,000; 4s of 1925 registered, $00, $100, $500, 
1,000, $5,000, 110.000. coupon. 150 $100, $500, $1,000; 3s of 1908-1918.reglstered, 
20, $100. $500, $1,0001 $5,000, U0,000, coupon, $20. 1100, $500, $1,000; 2s of 1900-

1930, registered, i&O, "100, $500, $1,000, $6,800, $10.000 $50 000, coupon, S50, $100, 
esoo. a1.ooo. 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
N01'.80. Dec. 81. 

B'unded Loa.Tl of 1891, coutinued at 2 per cent, called 
for redemption M.ay 18, 11100; interest· ceased 
August 18, 1900.. . .. . . . . . . .• . . ••• .... . ... Sl,906,400 00 $1,496.100 00 

l'unde<1 Loan of 1891, matured September 21891... 75.050 00 74,550 00 
Old debt matured prior and subsequent to Jan.1 '61 1,000,960 26 l,0S8,i20 26 -----

Debt on which interest has ceased ............... $3,081,410 26 $2,6M,070 26 
8onds issued to Pacific railroads matured but not yet pre-

sented: Union Pacific, J12,000 ; Central Pacific, $1,000; 
Kansas Pacific, !l,000; total.. . . . . . • .. . . . . . . . • . . . . . . . . .. . .. . . . .. .. . $14.000 00 

DEBT BEARING NO INTEREST. 
United States notes. . ............................ . ..........•....•.. $346,681,016 00 
Old demand notes . ..................... . ........................... .. 68,647 50 
National bank notes-Redemption account......................... 81,581,532 60 
Fractional currency ..................................... $15,254,344 41 
Less amount estimated as lost or destroyed . . . • . . . 8,375,934 00 

6,878,410 41 

A.Jrgregate of debt bearinll no interest......... . .......... . .. $885,144,806 41 

RECAPITULATION. 

Dec. 811900. 
Olas,tJf,cation of Debt- $ 

Interest-bearing debt ...... 1,001.41111,770 00 
Debt, interest ceased.. . ..... 2,651.070 26 
Debt bearing no interest... . 885, U4,806 41 

Total gross debt ....... .. 1,S89,298,6i6 67 
Oa1h balance in Treasury• •. 290,107,886 81 -·----

Total net debt . .•.•.•.... 1,099,191,810 86 

• Including $150,000,000 reserve fund. 

Nov.801900. • 1,001,499,750 00 
8,1)81,410 26 

886,770,606 41 

1,890,861,666 67 
280,176,701 17 

Inc.Qr Dec . • Inc. 20 00 
Dec. 427,340 00 
Dec. 625,700 00 

Dec. 1,053,0llO oo 
Inc. 930,545 H 

1,101,174,875 50 Dec. 1,988,565 14 

The foregoing figures show a gross debt on Dae. 81 1900 
(interest-bearing and non-interest-bearing) of $1,889,298,646 67 
and a net debt (gross debt less net cash in the Treasury) of 
$1,099,191,310 36. 

TREASURY CA.SH AND DEMAND LIA.BILITIES.-The cash hold
lngs of the Government as the items stood Dec. 31 we take 
rrom the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt, 

CASH IN THE TREASURY. 
Reserve fund-

Gold coin and bullion ................................... . ......... .. Sllro,000,000 00 
Trust funds-

Gold coin . ......................... ,., ............... $268,629,:s79 00 
Stiver dollars ....................................... 427,426,000 00 
Silver dollars of 1890. •• ... • • . .. .. .. .. .. • •• .. .. . ••• 4,4:i9,082 00 
Silver bullion of 1890................. .............. 56,937,918 00 
United States notes.................... . ........... 1.560,000 00 

General fund-
Gold coln and bullion ............ $~5,7111,87195 
Gold certificates.......... . ....... 80,s,1.•&0 oo 
Stiver certificates . . ....... , ... .. . 5,026,6117 00 
Silver dollars . ..................... 1.082,182 00 
Silver bullion...................... 8,81:11, , d!i 81 
United States notes.............. 10,533,1521 00 
Treasury notes of 1890........... 166,841 00 
Currency certificates............. S0,000 00 
National bank notes............. 7,952,649 48 
Fractional silver coin.... . ........ 4,4i6,009 69 
Fractional currenoy..... • . . . . . . . 138 26 
Minor coin......................... 448,614. 10 
Bonds and interest pald,await-

ing reimbursement . ............ 440,810 89 

[n national bank depositaries
To credit of Treasurer of the 

----- SlS0,559,4 78 77 

United States................... 89,900,745 62 
To credit of United States dis-

bursing officers.................. 6,789,0!8 78 

Gold certlt1.cate11 .................... $2113,629,879 00 
Silver certificates .................... 4117,426,000 00 
Currency certificates............... 1,660,000 00 
Treasury notes of 1800..... ..•. ...• 61,897,00J 00 

96,699,694. 85 

National bank 5 per cent fund ..•• -14-,-lf-9-,8-01_8_8 $'l1Sj,Ol2•879 OO 
Outstanding checks and drafts.... 5,781,0031l 
Disbursmg officers• balances .... • 57,1?4,811 74 
Post Office Department account.. 7,276,879 41 
Miscellaneous items ............... 2,770,2'6 72 

75,,0li.879 00 

2'l7,259,17812 

1,131,271,1562 12 

87,161,836 81 

Reserve fund .. •........ .. .. • .. • • • • • • . • .. .. . • . • • • .. • 150,000,000 00 f841,16f.,215 81 
Available cash balance .......... .................... H0,107,836 81 

890,107,886 81 

Total ....... . ... ,.................................. .. ............... St,181,271,552 11 

Cash balance in the Treasury Nov. 80, 1000, exclusive of re-

c!:r'g~~;~u~ f~d~easury. Dec:: s:i," 1000: ·exciusive'i,r°"re: ll.89,l76''191 l'I 
serve and trust funds .......................................... -• .. • J.j0,107,886 81 

Increase durina- the month.......... . •• .. . • • .. .. . • .. •• .. • • • .. SOB0,04.114 
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54- UNITED S-rATES SECURITIES. 

PRICES OF U.NITED STATES BONDS. 
In the following tables are shown the monthly highest and lowest prices of United States Government 

securities for the forty-one years from 1860 to 1900, inclusive. In the first mentioned year the total debt was 
almost nominal. Then followed the war period till April, 1865; thence the period of speculation till Septem
ber, 1873; thence the period of recuperation till the resumption of gold payments on January 1, 1879, and 
the subsequent funding of the maturing bonds into new bonds at 4½, 4, 3½, 3 per cent, and finally, in Septem
ber, 1891, the extension of 4-½s at 2 per cent, payable at option. In 1894: a somewhat different era began with 
the issue of 100 million dollars of 10-year five per cent bonds to meet deficiencies in revenue and mak~ good 
the depletion of the gold reserve, followed by the issue in 1895 of $62,300,000 of thirty.year 4 per cent/bonds 
under the celebrated contract with the Morgan-Belmont S_yndicate to protect the gold reserve, and another 
issue of 100 million dollars for the same purpos'3 in February, 1896. In 1898 the war with Spain led to the issue
of $200,000,000 of new 3 per cents. In 1900 refunding of the existing debt (all except the 4s of 1925) into 
new 2 per cent console was provided under the Gold Standard Law. The extended 2 per cents were paid off. 

umo. 

JA::.CJAR1 FEBR'RY. MARCH. APRIL . MAY. JUNE. JULY. AUGUST SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
SECURITIES. --- ------

Low.High Low.High. Low.High Low.High Low.High Low.High Low.Hieb Low.High Low.High Low.High Low.Hieb Low.I .• .,..:.. 
--- ---- ---- ------

U. S. 6s of 1868, coup .... 106½-107 106 -107¼'. 106½-107¼ 108 -108¼ 108¾-109½ 108 -108 108 -109 109 -109¼ 108 -108¾ 107¾-107¾ .... . ... 96 - Sl0i 
U.S. 5s of 1865, coup .... 98 -100 99),fr-100 90½-100½ 100½-102¼1102 -102¾ 102%-103 100½-100¾ 101 -102 102 -102 102 -102¼ 93 - 98 92 - ~3 
U.S. 5s of 1874, coup .... 99,4-100½ 100¾-100½ 100¾-101¾ 103 -103¼i103 -103¾ 103¾-104½ 101%-102 102 -103 102:}t-103¼ 102¼-103 95 -103 89 - eti 

IS61. 

U.S. 6sofl868, coup .... l 98 -100 94 -100 95 - 95½ IJ5 - 95 86 - 95 88 - 90 87 - 90 87½- 90 88 - 90 90 - 90 f2 - 92 97 - 98 
U.S. 6s o:f1881, coup .... .... - .... 93¼- 93¼ 91 - 94 84½- 94 84¾- 89 83 - 85 85),fr- 90¾ 871,,,q- 89¾ 89¼- 91¾ 91¼- 95¾ 93½- 95¼ 89 - 93¼ 
U. ~• Ssof1865, conp .... 

1

9<JJ<- 92 86 - 91 89 - 92 91 - 91¾ 85 - 86 85¼- "86¾ 86 - 89 85 - &7 86 - 87¾ 87¼- 89 87¾- 89 86½- 88¼ 
u. s. as o:f1871, coup . ... 91 - 93 87½- 91 .... - .... 85 - 85 78 - 80 75¼- 79 77½- 80 . ... - . ... 7il½- 81 81½- 85 82½- 86 82%- 83. 
U. S, 5so:f1874, coup .. .. 92 - 97 85 - 93½ 85 - 90 75 - 89½ 75¼'.- 79 75 - 787 76 - 82 78¼'.- 81 79½- 81 81),fr- 8tl 83 - 86 79 - 83 

IS62. 

U. S, tisof1868, coup .... 85 - 90 90 - 92 92½- 95 94 - 97 97,4-102 103½-107¼ 96½-100 96¾- 99½1 96½-100 103 -103¼ 101½-102 102 -102 
U.S. tiso:f1881, coup .... 87½- 91¾ 88½- 93 92¾- 94¾ 92½- 98 97¾-105:½ 105½-107¼'. 96½-103 98),fr-101¾

1 
99 -102½ 102 -104¾ 103 -104½ 102¾-104!!-i 

U.S. 5sof1863, coup .... 85 - 86½ 86¾- 90 90¼- 98 92 - 92½ 93½- 97 93 - 99 I-JO - 92 94-94194 -00 96 - 97 97 - 97 95 - 95 
u.s.as f1S71, coup .. .. 79½- 80 70 - 80 88 - 88 ... . - . ... 93 - 96 96½- 97 86½- 86¾ 88¾- 90 89 - 91 92½- 93 91¾- 92~ 
u. s . 5so:f187L1, COUJ} . ... 78 - 80¾ 78½- 85 85 - 88 86¾- 90 89¼- 96 95¼- 97½ 85 - 91 85 - 91 88 - 91¾ 91 - 94 91½- 93 91½- 02j:,~ 
U.S. 6s, ce1·tificates . ..... .... - .... . ... - . ... 97 - 97 96%- 99 09 -100¼ 100¼-100¼'. 98 - 09 98¼- 90¼ 98¼'.- 99% 98½- 09¾ 971/4- 09¾ O~¾- 079i 

~. ~. 7 3-1 0 notes ........ !J7½- 98 98 - 00.)s 99}4-100 99¼-101½ 102¼~105¾ 104½-106¼'. 99 -105¼ 102¼-105½ 102¾-104¾ 108 -103 108½-105¾ 100½-10414. 
I I 

1863. 

u. ~- 61!1 or 1~~n. co-ap ... m➔-t- w ~-10'.&½ 1.00~-lcro¾ .w4-• --1.c,o7211u'1.l1,loo,:i_ .LU"t¼-no [.L04 -.LO? .L~l07½, 1Utl -lo'l l.tJo¾-110¾ lOts¾-110:}g .L~-n,, 
U.S. 5s of 1865, coup ... .... - ... 96 - 99 99%- 99¼. .. , •... 104 -106 106 -108½ 104¼-105 105 -105 ...• - ........ - •... 117 -125 124 -127t1 
.U. S. as of 1874, coup... 86 - 90 85½- 97½ 94 - !JS¼ 95¼- 98¼ 97 - 98 98?,!-100 97 -100 96½-101 97 - 97 96,4-100,4 l!JO -100 93 -100¼ 
U.S. 6s, gold certificates 94¾- 97¼ 93%- 99 98¼-100¼ !l0¼-102 101 -102 100)4-101¼'. 98½-101¼ 100 -101¾ 101 -101¾ 101%-102½ 98 -102¼ 101¾-102~ 
U. S. 6s, mu·1·ent ce1·ts... . . . . - . . . . . . . . - . . . . 96¾-100½ 98 - 99½1 98 - 99¼ 97 - 99¼ 97¼- 9!l½ 90¾- 99¼ 99¼- 99% !l9 - 99¼ 98),fr- 99 98 - 98½ 
.'iJ. S. 7 3-10s, A. & 0 .. .. 100 -103 101¾-105½ 104¾-107¼ 104½-106 106 -107½ 103½-107¼ 105 -107 105¾-107¾ 106½-107¾ 105½-108% 105¾-107% lOfl¼-106¼ 
U.S.; 3-10s, F. & A .. . . 102½-108 102½-104,< 102¾-107 104 -107 106¾-109 107 -107½ 105¾-107½ 105½-107¼'. 105 -106¼ 106 -1-08 106 -107¼ 106½-10~ 

1864. 

I 
113 -115 1111 -114 106½-109 I0<½-106¾1106¾-11S 112:)f-118 U.S. 6s of 1881, coup ... 104 -107 10(1¾-111½ 111¼-118¼ 113 -118 102 -106¼ 104%-109¾ 

U.S. 5-20s, coupon .... .. 101½-104% 10$¾-107 107 -110½ 105 -114 105½-107¼'. 101 -106¾ 101½-109 106½-113 105 -111¾ 106¼-108½ 100½-107¼'. 106¼-110 
U.S. 10-40s, coupon ..... . .. . - .. .. ill :1i;· ·1ios,,:,i;· . 

•••• - •••• 1 .•.• - •••• 103 -108>( 95 - 99 92½- 96½ 94 - 99¼'. 98½-102¼ 
U.S. 7 3-10s, A. & O .... 106¾-107¾ 107¾-111 109¼-112 1103 -110 102,4-107½ 107 -112 107 -112 104 -108¾; 107 -124 116½-122:¼J 
U.S. 1 year certificates. 97¾- !JS¼ 97¼- !l9¼ 99¼- 9!l½ 97¾- 99¼ 98¼- 98¼ 92¾- 98¾ 93 - 96¾ 93¾- 95¾ 98 - 95 94½- 95½1 95 - !JS 96 - 977~ 

IS66. 

U.S. 6s of 1881, coup .. . 109½-112¾ 109½-111½ 103½-lll¼ 105 -110¾ 108¼-110¾ 108¾-110½ 106½-108¾ 10'3 -107¼'. 107¼-108¼ lOfl¾-108¼ 105¾-100% 106¾-10 
U, S. 5-20s, COUIJOn . ..... 106¾-110 108%-112 104%;-111¾ 105%-109¼ 102¼-107 102 -104¼ 108¼-106 105½-106% 105%-108¼ 101¾-105¼ 99¼-108 100 -105 
U.S. 5-20s, new, coup .. 106½-110 108 -111 100%;-110¾ 105¼-109¾ 102½-lOtl 103 -104 lOS§s-105¾ 104 -105 105 -106¾ 101 -108 9 ¼-lil¾ 99 -10 
U. S.10-40s, coupon .. . .. 100½-102¾ 100¼-lOZ-fli 89¾-102¾ Ill½- 97¾ 94¼- 97:,( !l4¾- 97¾ 96¾- !JS 98 - 98½1 98:V,r !l4½ 92¾- 94¾ 89~:{- 92~ 90¾- 95 
U.S. 7 3-10 notes . . .. .... 114 -119 115 -116.!,t ll4 -114½ .... - . . .. 9!l½- 99¾ !l9½~ 99% 99½-100 98¾- 99!,s 98 - !JO~ !)7 - 99)4 95¾- 69 96¼'.- 9 7 

U.S. 1 yea1. certificates . 96%- !JS 97'"* 98),{ (16½- 98§~ 98¾- 99½ !)9 - 991/. 99¾- 99¾ 9i¾- 99¼. 97½.- !JS¾ 98½- 99 97¾- 99¾ {;6 - 97j:,,_ 07½- 9 • 
I 

IS66. 
I I I I I I I I I I I 

I]. S. tis of" 1881, coup ... 103¾-104¾ 103¾-104½ 104,4-105¼ 104%-108½ 107 -109½ 109½-110¾ 106%-110 109¼-118¾ 11(}¾-112 l ll½- 113¼ 112 -114¾' 1()9¾-118¾1 
U.S. 5-20s of 1862 .... ... 102¾-105 102¾-103¾ 103 -104¾ 103,4-106¾ 100¾-102¼ 101½-104¾ 104,4-1087,1i 108¼-113¾ 1077,f-112½ 111%-115¼ 107¼-110% 105¼-108¼ 
U.S. 5-20s of1864 .. • ·, .. 101½-102¼ 102 -103¾ 1027/4-104¼ 103¾-1057/4 101¾-102¾ 102 -103¾ 103¾-106 105½-110 108 -109½ 109%-111 105¾-107¾ 104,4-107 • 
U.S. a-20s of 1865 . ...... 101½-102¼ 101%-108½ 103 -104¾ 104 -106 101¾-102¾ 102¼-108½ 103½-106¾ 106 -109¾ 107¾-109¾ 109 -111¾ 105¾-109¾ 104¾-l<m. 
U. S.10-40s ................ 92%- 93¾ 93¼'.- !l4¾ !JO - 92¾ 91½- 96¼ 94 - 96½ 95¾- 97¼'. 97¼- 99 99 -103¾ 97¼-100¾ 09¼-100¼ 99½-100¾ 99 -10~ 
U.S. 7 3-10 notes, 1st ... 98¾- 99¾ 99¼- 99¾ 99½-100¾ 100 -102 100½-102¾ 102 -108¼ 108 -1@4¼ 104 -107¾ 105½-107½ 106 -107 105 -108¾ 104 -105':( 
O.,s. 7 3-10 notes, 2d .... 97¾- 99¾ 98%-99¾ 99¾-100¼ 99%-102 101 -102¾ 102 -103¾ 103 -104½ 104 -106¾ 105¼-106¾ 105¾-106¼ 104 -106¼ 1037/4-105¾ 
~ S. 7 3-10 notes, 3d . .. . 97¾- 99 99 - 99½ 99 -1007-( 99%-102 100¾-102¾ 102 -108¾ 103 -104¼ 104 -106¾ 105 -106½ 105½-106¾ 104 -107¼'.104 -10~ 

IS6?'. 

U.S. 6s of 1881, coup ... 106¼-108¾ !07¼-110½ 108¾-110¼ 108¼-110¾ 110½-:!.12 111%-113¾ 109 -110¾ 110¾-112¼ 110¾-112¼ 110½-1121(; 112 -113¼ lll¾-112¾. 
U.S. 5-~0s of'62, coup. 106,4-108 107¾-111¾ 1087/4-111 110¾-111¾ 107 -109% 109%-110% 110¾-112¼ 111~114¾ 110¼-115¼ lll½-113¼ 1077/4-108¾ 107 -108¾, 
U.S. 5-20s of'64, coup. 105¼-106 105¾-108½ 107¼-108 107%-109¼ 105¼-106 105¾-107¾ 107½-109% 109 -110~ 108%-110¼ 108¼-109% 105 -105¾ 104½-106 
,U.S. 5-20B, '65, c.,M&N 105 -106¾ 105¾-10931, 107¼-108¾ 107¼-109¾ 105%-108 106¼-107¾ 107¾-109¼ 1_09½-111}8 10~111½ 108%-110¼ 105¼-106½ 104¾-:...• 
U.S. a-20s, '65, c., J&J 103¾-104¾ 104¾-106¼ 106½-107¾ lO'i¾-107½ 107½-108¾ 108¾-110¼ 106¼-108¾ 107¾-1087/4 107!,6-109 108¾-107¾ 107¾-108 107½-1-':: 
U.S. 5-20s of'67, coup .. ··-· ..... .... . ... .... - .... . .. - ... .... . ... . .. . ... 107 -108¾ 1077/4-108~ 107¾-109 106:¼-108 107½-108 107½-1•, 
lJ. S.10-40s, coupon ..... 99¼-100 ~-101¾ 97½- 98),,! 977/4- 99 99 - 99% 99~-100½ 100½-102¾ 102¼-103}4 ~-99¾ 99¾ ·101¼ 100¾-10_2¾ 100¾-:· 

IS6S. 

D.S. 6s of 1881, coup ... 108¾-112 110¾-112% 1:!.0¼-111~110%-113½ 113 -116 1116¼-118¼ 112!}.(-115¾ 113),fr-116¼ 113½-114½ 113 -116¼ lll¾-115½ 114¼-115 
U.S. ~-20s, 1862, coup. 1077/4-111% 110 -111¾ 100¾-110¾ 109¼-ll.2½ 108 -111% lll¾-113¼ 112~-114¾ 112¾-1~5 112½-115¼ 112)4-115 105¾-113¾ 109¼-111~ 
U.S. a-20s, 1864, coup. 105¾-109¾ 107¾-109½ 107.!,4-108¾ 107%-110¼ lOfl¾-109¾ i09¾-lll¼ ~10 -111¾ 108%-111¾ 109>-(-110¼ 109½-112¾ 104¾-lOSi!:( 106¾-107'"9s 
U.S. 5-20s, 1865, M&N 106 -110¼ 108¾-llO¼ 107¾-10~ 1077/4-lll,¼ 106%--109¼ 110 -111¾ 110¾-112¾ 110 -112½ 109¾-111% 109¼-112¾ l04:IJ:(-l08¼ 107¼-108¾ 
\l. s. 5:.zos, 1865, J &J. 104¾-IOS¼ 106¼-108¼ 106;:!-107:li 106¾-109 108'"~-111% 112¾-114¼ 108 -109¼ 107¾-ro9,4,1077,1i-I09¼ 107¾-111% 106½- ◄ 10% 1093.4-110% 
t,. S. 5-20s, 186'1, coup. 104%-10~ 106%-108¾ 106¼-107½ 106¾-109~ 109¼-112¼ 112%-114¾ 108¼-109¾ 106½-109¾ 10'7¾-109¼ 107%-112 107¼-1. 1¼ 1~-111¼. 
U.S. 5-20s, 1868, coup . .... - ....... - . .. .... - .. . ... - .... 

1
... - 109¾-llO¾ 108¼-109¾1107 -109¾ l08J,l(-l09¼ 108¼-112}1. 107%-111 110 -11"¾ 

U.S. 1 0-40~- couoon . .. .. 101'¼-l-04½ 104¼"-105¾ l00!,6-101~1100¼-lOR lUS -1057,1110n¾'-li.17-k>iJ06¾-10&'¼ 108 -1~ 104¼-1053<, 10414-106¾ 103 -100!1.( '"- , 
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6sof 1881. 

Coup. ---
.Jan. 

()pen'g 111¼ 
High't 112¾ 
J,ow'st 1..-1. 
Cloo'g. 112),f 
Feb. 

Open'g 112¼ 
High't 116% 
Low'st 112¼ 
Clos"it• 116¾ 
Mar. 

Open'g 115¾ 
H!gh't 117l,t 
Low'st 115¾ 
Cles'g. 115¾ 
Apr. 

Open'g 115¾ 
High't 11&}.f 
Low'st 115¾ 
Clos'g. 11~ 
May-. 

Open'g 118¾ 
High't 123¼ 
Low'st 118 
(JI os'g. 122 ~;;;.~;j 122¾ 

. 't 122¾ 
rw'st 121 ~- lil¼ 

----

'g 
Jan 

Open 
High 
):.ow's 
Vlos'g 
Feb 

't 
t 

g Open' 
High' 
Low's 
Clos'g 
Mar 
Open' 
High' 
Low's 
Clos'g 

t 
t 

g 
t 
t 

g 
Apr 

Open' 
High' 
Low's 
Jlos'g 
May 

t 
t 

g Open' 
High' 
Low's 
Clos'g 
June 
Open' 
High' 
Low's 
(,'los'1t 

t 
t 

g 
t 
t 

8s, 1881 
Coup. 

--
115¾ 
118½ 
ll5¾ 
118¾ 

118¼ 
118)4 
115¼ 
115¼ 

116)4 
116¼ 
113¾ 
114¼ 

113% 
116% 
113¼ 
116¾ 

116¼ 
117¾ 
116 
117¾ 

117¾ 
118½ 
117¾ 
118~ 

6s, 1881 

Reg. 

109¼ 
111½ 
109 
111¾ 

111½ 
114½ 
111½ 
114½ 

115¼ 
116½ 
114'¼ 
115 

115 
118 
115½ 
118 

119 
122¼ 
118¼ 
121¼ 

117¼ 
117¼ 
116½ 
117 

1862. 
--

113½ 
116½ 
113½ 
115¾ 

115½ 
115¾ 
114 
114¾ 

114)4 
114)4 
109½ 
110¾ 

110¾ 
115)4 
110¼ 
115¼ 

112¼ 
112.½ 
111¼ 
112¾ 

112¼ 

112½ j 
111 
112 

UNJTED STATES · S-EOURITIES. 55 

Hi6i1. 

6s (5-20 years) Coupon. 5s. 6s of 1881. 6s (5-20 years) Coupon. 5s, 
10-40. 10-40, 

Coupon 
1862. 1864. 1865. 1865 n., 1867. 1868. 

Coupon 
1862. 1864. 1365. 1865 n. 1867. 1868. Coup. Reg. -------------- -------

July. 
111¾ 107¾ 108¾ 107 107¾ 107½ 106 Open'g 117¼ 117¼ 121¾ 117¼ 118¼ 116½ 115¾ 116¾ 108 
113¾ 109¼ 110¾ 108% 109 109½ 108% High't 123¾ 122¼ 125.½i 1' }½ 123;!:! 122,¼ 122¼ 12._ 11~ 
111.½i 107¾ 107¾ 106¾ 106¼ 107¾ 105¾ l,ow'st 116¾ 117¼ 121¼ 117½ 118¼ 116.½i 115% 116 107½ 
113¾ 109¼ 110¾ 108¾ 108¾ 109 108¾ Clos'g. 123¾ 122¼ 125.½i 123½ 123½ 122¼ 122¾ 122 114¾ 

Aug. · 
113 104¼ 110½ 108¾ 108¾ 108¼ 108½ Open'g 1~ 124)4 125¼ 123¼ 123¾ 122¾ 122¾ 122½ 116 
118½ 115,¼ 116¼ 113¼ 113.½i 112)4 110¼ High't 125 125 125)4 124 124¼ 12: I 122¼ 122¼ 116~ 
113 109¼ ll0J.~ 108¾ 108¾ 1087/8 108¾ Low'st 121¾ 122¾ 122¾ 120.½i 120¾ lU 119Jg 120¼ 1~ 
118½ 115)4 116¼ 113¼ 113.½i 1127,{ 110)4 Clos'g. 123¼ 123¾ 123¼ 122½ 122¾ '.21¾ 121¾ 120¼ 111% 

Sept. 
118 11~ 115 112¼ 113 112!!( 100)4 Ope::i'g 123 123¼ 128¼ 122¼ 12'.l½ 121~ 121½ 1209,( 11234: 
120 115½ 118 113¾ 113¾ 114 106¼ High't 123 123)4 123)4 122¼ 122½ 121¾ 121¼ 120¾ 112~ 
117¾ 113¾ 114¼ 112½ 112½ 112¾ 105¼ Low'st 119 119 119)4 118.½ 118)4 116¼ 117 108~ 
118 113¼ . 115'¼ 113 113 113 105¼ Clos'g. 119)4 119 119)4 11 -:i 11 11~., 117¾ 117 108~ 

Oct. 
118 114 115¼ 112% 112¼ 113¼ 105 Open'g 119¾ 119 120 119)4 119¾ 1177/8 118),,_; 118¼ 109¾ 
122 117¾ 119¾ 116,½ 116¾ 116½ 108.¼ · High't 1207,{ 120 121 119¼ 120 118¾ 118¼ 109¾ 
117¼ 113¾ 115'¼ 112¾ 1127/4 113¾ 105 Low'st 119 118½ 119¼ 117 117 115¼ 1157., 116¼ 107¾ 
121¾ ll'r?s 119¼ 116½ 116½ 116½ 108.¼ Clos'g. 119¼ 119¼ 119¾ 117¾ 119¾ 116,¼ 116¾ 116¾ 107¾ 

Nov, 
1177/8 113¾ 115¾ 116½ 116½ 116½ 108¼ Open'g 119)4 119¼ 116 113\lg 114 119 116¾ 116,¼ 108 
123¾ 117½ 119½ 120¼ 120¼, 120¼ 110 High't 119¼ 119¾ 116 113)8 114 116.¼ 116)4 116¼ 108 
117.½ 113¼ 114¼ 115¼ 115¾ 115¾ 107½ Low'st 115}8 115¼ 112¾ 110¼ 111 113¼ 113¾ 113¾ 106¼ 
122¾ 117 118¼ 120 120 119¾ 109¾ Clos'g. 115 115¼ 112¾ 111 111¾ 113½ 113¾ 113¾ 107 

Dec. 
122¾ 117,¼ 1187/4 120 120 120¼ 10\J½ Open'g 115¼ 112¼ 112¾ 110½ 110¾ 113 I 113¼ 118 106¾ 
122¾ 117"'~ 119 120 120,¼ 120¼ 109½ High't 120¾ 116¼ l 116 113½ 114¼ 116¼ 116½ 116)4 110~ 
121¾ 116¾ 117% 119 119¼ 118¼ 107¾ Low'st 115¼ 112¼ 111¼ 110½ 110¾ 113 118¼ 113 106¾ 
12t¾ 1)67/4 118¾ 119¼ 119¼ 119¾ 107¾ Clo~•a. llfl¼ 114¼. 111¾ 112 111¾ 115.¼ I :.no¼ 115 10Q$-. 

181'0. 

6s (5-20 years) Coupon. 
18~0. 

6s (5-20 years) Coupon. 5s, 
6s, Cui:- 6s, 1881 10-40, 6s, Cur. 

f Coupon rency. Coup. Coupon rency. 
1864. 1865. 1865 n. 1867. 1368. 1862. 1864. 1865. 1865 n. 1867. 1868. --------------- --------------------

July. 
113 113¼ 111¾ 111¼ 111¼ 109¾ 109¼ Open'g 115¼ 112¼ 112 112 111¼ 111¾ 111¼ 108¼ 113¼ 
116 116¼ 114;!4 114¼ 114% 113¼ 111¼ High't 115¼ 112¼ 112 112 Ill¼ 111¼ 111¼ 108¼ 114 
113 112¼ 111¾ 111¼ 111¾ 109¾ 109¼ Low'st 112¾ 108¾ 108¾ 108¼ 107¾ 107¾ 108 106¾ 110¼ 
11!:¾ 115½ 114¼ 114¾ 114¾ 112¼ 111½ Clos'g. ll3¾ 110¾ 109¾ 110 108¾ 109¼ 109½ 107¼ 110½ 

Aug. 
115¼ 115¼ 114¼ 114 114 114 l.11¾ Open'g 113)4 110¾ 110¼ 110¼ 108¼ 108¼ 109 106¼ 110¾ 
115¼ 115.¼ 114¾ 114¼ 114¾ 114 111¼ High't 114¾ 112¼ 111;...; 111¼ 110¼ llOJ& 110½ 110¾ 112¾ 
113¼ 113½ 111¾ 112¼ 113 111¼ 111¼ Low'st 113¼ 110¼ 109¼ 108¾ 108¾ 108¾ 109 106¼ 110¼ 
113~,i 113½ 111% 112.½i 113 111¾ 111¼ Clos'g. 114,¼ 112¾ 111¼ 111¼ 110¾ 110¼ 110 109 111¾ 

Sept. 
113¾ 113¼ 111¾ 112.¼ 112¾ 108!!( 111¼ Open'g 113:).( 113 111,¼ 112 110 110¼ 110¼ 106 11~ 
113¾ 113.¼ 111¾ 112¼ 112¾ 108J.( 113¼ High't 114~ 114½ 112 112¾ 110¾ 110% 110% 107 112 
108¾ 108¾ 107.½i 108 108½ 104¾ 110¾ Low'st 113¾ 112½ 111¼ 111½ 110 110.¼ 110¼ 105¾ 111 
109¾ 110¾ 108¾ 109).:{ 109¾ 106¾ 112 Clos'g. 113¼ 112½ 111½ 111¾ 110¼ 110¼ 110¾ 106¾ 111.½i 

Oct. I 

109¼ 109¾ 107¾ 108¾ 109¼ 106¼ 111¼ Open'g 114¼ 111'¼ 111½ 112 110½ 110¾ 110¾ 106½ 111¼ 
114¼ 114¾ 113¼ 113¾ 113½ 108¾ 112¾ High't 114.½i 113 111¾ 112¼ 110½ 110% 110¼ 106¼ 111¾ 
109¼ 109¾ 107¾ 108¼ 108¼ 108¾ 111,( Low'st 113½ 111¼ 111¼ 110¾ 110¼ 110¼ 110½ 106)4 111 
113¼ 114¼ 112½ 112¼ 113½ 108¾ 112 Clos'g. 113¾ 112½ 111¼ 111½ 110¼ 110¼ 110½ 106¾ 111 

Nov. 
111¾ 111¾ 113¾ 114¼ 114¼ 108~ 112¾ Open'g 113¼ 109¼ 107% 108)4 110¼ 110¼ 110½ 106¾ 111 
llrJ1i 112 114¼ 114¾ 115 108¾ 112¼ Hlgh't 113¾ 109¼ 1077/4 108¼ 110¼ 110¼ 110½ 107 111½ 
110¾ 11"is 112¼ 113¼ 113)4 107¾ 112½ Low'st 113¼ 107½ 107 106¼ 109 109¼ 109½ 106¼ 110'¼ 
111¾ __._¾ 113¼ 114 114¼ 108½ 112¾ Clos'g. 113¾ 107¾ 107 107,¼ 109¼ 109¾ 109¾ 106¾ llO'l/8 

Dec. 
111¼ .... 113¾ . .. . 114 108¾ 113 Open'g 113¼ 107¾ 106¼ 106¼ 109¾ 109¼ 109¾ 106½ 110¾ 
111¾ 111¾ 114)4 114¾ 114¾ 108}.( 114¾ High't 113¾ 108 107¾ 

107¾ I 110¾ 110¾ 111 106% 110¼ 
110¾ 110¾ 112¼ 112% 113 107¾ 113 Low'st. 113 107¼ 106;\-.! 106¾ 109¼ 109¼ 109¾ 106¼ 109¾ 
lllS;j 112 114¼ .... 114~ 108½ 11:n11 Clos'g. 1131,£ 108 107¾ 107t,l 110¾ 110¾ 111 106½ 110 

tsn. 
6s (5-20 years) Coupon. 5s, 6s (5-20 years) Coupon. 5s, 

6s.Clll' 10-40, 6s, Cur- 6s, 1881 10-40, 
Coup. 

1862. 1864. I 1865. I 1865 n. · 1867. 1868. 
Coupon rency. Coup. Coupon rency. 

1862. 1864. 1865. 1865 n. 1867. 1868 
---------------------

Jan. July. 
Open'g 110¼ 108¾ 108¼ 108¼ 107¼ 107"':ni 108½ 106¼ 110½ Open'g 115 113¾ 113¼ 113\lg 112¼ 113 113¼ 111 115 
High't 113¼ 110½ 109¼ 109¼ 108¾ 108¼ 109}4 109½ 111½ High't 116¼ 115.¼: 114¾ ll4¼ 112¼ 113¼ 113¾ 113¼ 115¼ 
Low'st 110¼ 108¾ 1077/4 108 107 107¼ 107¼ 106¾ 110 Low'st 114¼ 113¾ 113½ 113¼ 112¼ 112¾ 112'¼ 111 113 
Clos'g. 113¼ 110¼ 109¼ 110 108¾ 108¼ 109¼ 109¾ 111½ Clos'g. 116 114¼ 113¼ 113¾ 112½ 112¼ 113 113¼ 114),,! 
Feb. Aug. 

Open;g 113,¼ 110¾ 110¼ 110¼ 109 109¼ 109¼ 109¾ 111½ Open'g 116.¼ 114½ 114 114 112½ 113 113¼ 110 114~ 
Hlgh't 114¼ 112¾ 111% 112¼ 111 111¼ 111¾ 111'¼ 113¾ High't 119 114¾ 114¼ 11472 113¾ 113¾ 114½ 111 1161'i 
Low'st 113 110¾ 110 110 109 109 109)s 109½ 111¼ Low'st 116 113¼ 113¼ 114 112¼ 113 113¼ 110 114 
Clos'g. 114¾ 112¼ 111'¼ 112¼ 110¾ 110¼ 111¾ 111% 113¾ Clos'g . 118 114¾ 114!4 114½ 113¾ 113½ 114¼ 111 116),{ 
Mai·. Sept. 
Open'g 114¾ 112¼ 112¼ 112¼ 111 111¼ 111¾ 109½ 113¾ Open'g 118¾ 114¾ 114¾ 114¾ 113¾ 113¾ 114¼ 111¼ 116Y; 
Hlgh't 116¼ 113 112¾ 112¾ 111¼ · 111¼ 111¾ 109}.( 115¾ High't 119¾ 115¾ 115¾ 115¼ 11¼¾ 114¾ 114¾ 111¾ 116)4 
Low'st 114¾ 111¾ 111½ Ill¾ 110½ 110½ 110¼ 108 113¾ Low'st 118 114% 114¾ 114¾ 1.13% 113¾ 114¼ 111½ 114½ 
Clos'g . 116¼ 112¾ 112.¼ 112¼ 111¼ 111¼ 111¾ 108¾ 115)8 Clos'g . 118)4 115½ 115½ 115¾ 114½ 114:Mi 114¾ 111¾ 114½ 
Apr. Oct. 

'Open'g 116¾ 112¾ 112¼ 112½ 111¼ 111¾ 111¾ 108~ 115¾ Open'g 118)4 115¼ 11:':¼ 115'¼ 114¾ 114¼ 115 111¼ 114½ 
rT'3h't 117)4 114 114 114 113 113 113 109½ 115¾ High't 118)4 115¼ 115¼ 116 114¼ 114¼ 115 111¾ 114¼ 
•JOW'St 116¼ 112¼ 112¼ 112½ 111¼ 111¾ 111¾ 108¼ 115¼ Low'st 115)4 113¼ 113¼ 113½ 112 112 112 107 110½ 
01os'g. 117¼ 113¾ 114 114 113 113 113 109¾ 115¾ Clos'g. 116¾ 114¾ 114¾ 114¾ 113¼ ll3½ 113¾ 109}( 111 
May. Nov. 
Open'g 117¼ 111 111 111 113¼ 113¾ 113¾ 109¼ 115¼ Open'g 116½ 111¼ 111) / 111½ 113¾ 113¾ 113¾ 109¼ 111½ 
Bigh't 117¾ 111¾ 111¾ 111¾ 114 114 114¼ 110 115¼ High't 117¾ 111¾ 111;' 112¾ 114¼ 115 115 110 113¾ 
Low'st 117 110¼ 110¼ 110¼ 113 112¾ 113 109 115½ Low'st 116½ 111 llJ,:, 111½ 113 113% 113¾ 109,¼ 111½ 
"

1os'g. 117¾ 111½ 111¼ 111½ 113¼ lH 114¼ 109¼ 115¼ Clos'g. 117¾ 111 ID¼ 111'¼ 113 114 114¾ 109½ 113~ 
June. Dec. 

Open'g 117¾ 112 111'¼ 111¼ 113¼ 113'7/8 114 109¾ 115¾ Open'g 117¼ 111 1:0¾ 111¾ 113¼ l.14¾ 114¾ 109¾ 113¼ 
Hlgh't 118.½i 113¾ 113 113¼ 114¾ 115¾ 115¼ llOX 115¼ High't 118 111 111 111¾ 115 115¼ 116 109½ 115¼ 
Low'st 117,¼ 112 111¼ 111¼ 113¼ 113½ I 114 109¾ 1151,( Low'st 117¼ 109)4 1J9¾ 110½ 113¼ 114¾ 114% 109¼ 113¼ 
-Olos'g. 118¼ 113¾ 113 113¼ 114~ 115¾ 115¼ 110¾ IHI~ Clos'g. 118 llm¼ 100¼ 110½ 115 Jl5¾ 1111 1007.,: l11'it..t 
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56 UNITED STATES SECURITIES. 

18'72. 

' 5s, ~s. 1881. ~s (5-20 year11) Coupon. 10-40s. 6s 5s. 6s, 1881. 6s (5-20 years) Coupon. 1(>.4()s. 88 
!1.88ll.. Cur- 1881. cu-

fund. r 'ncy fund. 
1865. 1865n 1867. 1868. Reir. Coup 

r'nq 
co:u:p. Rear- Coup 1862. !864. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 1862. 1864.. -- -- ---- ---- -- ---- -- -- -- -- -- -- ---- ------

Jan. .July. 
()pen•g il'lO 114¾ 115 110¼ 110¾ 112¾ 111'4 118 1183<( 109 110 11~¾ Open'g 118¼ 115¾ 11~ 114¾ 114¾ 115¼ 11~ 115¼ 115 111¾ 112¾ 1141' 
Hig.h't 110¼ 114¾ 115¾ 110¾ 110¾ 112¾ 111¾ us 118¼ 110½ 110¾ 115¾ Hlgh't 118¾ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111¾ ·11~ 115 

Low'st 109½ 114¼ 11'½ 109¾ 109½ 110¾ 109¾ 111¾ 111¾ 109 109½ 114¾ Low'st 118½ 115½ 117 .ll4¾ 114¾ 115¼ 118¾ 11~ 114¼ 111¾ 112¾ 11~ 

~os'g. no 114¾ 11.'i½ 110¾ 110½ 111¾ 110¾ 112¼ 112¼ 1~ 110½ 114¾ Clos'g. 118¾ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111¼ 1)8¼ 114'f 
Feb. Aulf. I 

Open'g H>S¾ % 116½ 110!¼ 110¾ 111¼ 110½ 112 112¼ 107 110½ 114¾ Open 'g 112¾ 116¼ 118¼ 116¼ 116½ 116¾ 115¾ 116¼ 115¾ 109½ 118¾ 114~ 
lligh't 108% lil.4% 115¾ 111¼ 111¾ ill¼ 110¾ 112 112¾ 107¾ 110¾ 114% Hlgh't 112¾ 116¼ 118¼ 118¾ 116½ 116¾ 115¾ 116¼ 115¾ l09¾ 118¾ ll~t 

Low'st 107,¾ 114 114¼ 110¼ 110 110¾ 110 111¼ 111¼ 106¾ 109¾ 118¾ Low'st 112¼ 114 116¼ 114¼ 114 114¾ 118¼ 118¾ 118'¼ 108¾ 111½ 112~ 

Clos'g. 10~ U4 115¼ 111¼ 111¼ 111¾ 110¼ 111¼ 112 107 110¾ 11~ Clos'g. 112¼ 114¼ 116½ 114¾ 1,14 114¾ 118¼ 118¾ 118¾ 108¾ 112¼ 112J6 

Mar. Sept. 
Open'g Hi)$¾ 114¼ 115¼ 111¼ 111 112¼ 110¼ 111¾ 112 107¾ 107¾ 114 Open'lf Ill~ 114½ 116¼ 114 114¾ 118¾ 118¼ 114 ! 14 108¾ 108¼ 11~ 
High't 110 114¾ 115¾ 112~ 112¾ 1127~ ill½ 118 118¼ 108 108¾ 115½ Hiih't 111¾ 114½ 116¼ 114¾ 114½ 114¾ 118¾ 114¼1114 109 108¼ 112M 

Low'st Iv$¾ 114¼ 115¼ 111 111 112¼ 110¼ 111¾ 112 107¼ 107¾ 114 Low'st 109¾ 118¾ 114% 118 118¼ 118½ 112 112¼ 112¾ 107¾ 107¾ IllM 
Clos'g. 110 114¾ 115¾ 112 112¾ 112% ill½ 112¾ 118¼ 108 10$¾ 115¾ Clos'g. 110%!114¼ 115¼ 114¼ 114,( 114¾ 118½ 118'7~ 118¾ 108 108 11~ 

Apr. Oct. I ( 

Open 'g 1097/4 115 115¾ 112¾ 112½ 118 111½ 118 118¼ 108 108¾ 115½ Open'g 111 114¾ 11~ 115¼ 114¾ 115¾ 118¾ 113% 114 101% 108¼ 111" 
High't 112¾ 117 118¼ 115¾ 115¾ 116½ 114¾ 115¾ 116 110¾ 110¾ 116¾, High't 111¾ 115¾ 117 116¼ 116 116% 115 115¼ 115 108¾ 108¾ 114 

Low'st 1097/4 114¾ 115½ 112¾ 112½ 112~ ... ll½ 1127~ 118 108 108¼ 115¼ Low'st 111 114¼ 115¾ 115¼ 114¾ 115¾ 118¾ 1187/4 114 107% 107¼ 111 

Clos'g. 112¾ 117 118¼ 115¾ 115¾ 116¾ 114¾ 115¾ 115¾ 110¾ 110¾ 116½ Clos'g. 111¼ 115 116¼ 115¾ 115¾ 116¼ 114¾ 114% 114¾ 108½ 108¼ 1141 

May. Nov. 
Open'g 111¼ 116¼ 118 112¼ 112¼ 112% 114¾ 115¾ 115!¼; 110¼ 110¾ 116¾ Open'g 110 115¼ 116¼ 112 111¾ 112¾ 114 114½ 114½ 108 108¼ 114~ 

High't 118 117¾ 119¾ 114 118% 115 116¼ 117¾ 117¼ 111¾ 112¼ 117¾ High 't 110½ 116¼ 117¼ 118 113¼ 118¼ 115¾ 116¼ 115¾ 108¼ 108½ 11434j 

Low'st 111¼ 116¼ 118 112¼ 112¼ 112¾ 114¾ 115½ 115¾ 110 110¾ 116¼ Low'st 110 114½ 116¼ 111¼ Ill¾ 112¼ 114 114¼ 114¼ 107¾ 107¾ us~ 
Clos'g. 1127/4 11~ 119¾ 118% 118% 115 116¼ 117¼ 117 111¼ 112 117¾ Clos'g. 110¼ 116 1116¾ 113 tlS¼ 113¾ 115½ 116¼ 115½ 108¼ 108¼ 11434j 

June. I Dec. 
Open'g 118 114% 120¾ 114¾ 114 115½ 116¼ 1177,1i 117¾ 111¼ 112¼ 115 Open'g 111 ll'l, 117¼ ll"'I 113 112> 1101/ 116 115!( 1"'1i 109!< 1123,f 

High 't 118¾ 115 120-¾I 115 I 115 116 117½ 118.½ 117¾ 111¾ 112¾ 115 High't 111½ 114¾ 118 118¾ 113½ 118¾ 11!>¾ 117½ 116¾ 110 109¾ lll% 
Low'st 112¾ 114½ 119-"")8 114 114 114¼ 116)4 117¾ 11';¼ lHl¾ 111¼ 114¾ Low'st 111 112¼ 117¼ 112¼ 112¾ 112¼1115 115% 115¾ 109½ 109¼ 112 

Clos'g. 1124c,l 114;.; 120'¼; 114 114-~ 1w" 117¼ 118½ n7¾ nn~l 112¼ 114¾1 Cl<l'a'g. 1 11¼ 114¾ 118 112¼'. 118 112¾ 116¾ 1171/4 116¾ 110. 109~ 11SJ6 

!'.is, .
1 

6s, 1881. 6s (5-20 years) Coupon. 10-40:i. 6s fls, 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 
1881. Cur- 1881. Cur. 

fund. r'ncy fund. 
_1865. 1865n I 11367. 

r'net 
cou~, Reg. Coup 1862. 18b4. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 1863. 1864. 1868. Reg. Coup ---- ---- -- -- ---- --- -- --- -- -- -- ---- ---.. 

.Tan. July . 
0-"" '" ll2¾ 114¾ 114½1112¾ 118¼ 118¾ 112% 118¾ 118~ 110¼ 109% 112¾ Open'g 114¾ 116¾ 119¼ 116½ 116¼ 118 116 117¾ 117¾ 118¾ 114¾ 11~ r--,c, 
Hlgh't 115¼ 117¼ 119¼ 115¾ 115¼ 116¾ 115¾ 116¾ 11.::% 114 115½ 115½ Hlgh't 115% 118¾ 120¼ 117¼ 117¾ 119~ 118 119¼ 118¾ 115¼ 115¾ 1141' 
Low'st 112¼ 114¾ 114~ 112¾ 118¼ 118¾ 112¾ 118¾ 113¾ 09¾ 109% 112¾ Low'st 114¾ 116% 119¾ 116½ 116½ 118 116 117¼ 117½ 118¾ 114¾ 11~ 
Clos'g. 115¼ 11~ 119¼ 11:¼ 115 115¾ 115 116¾ 116% 114 115¾ 115¼ Clu'g. 115% 118!4 1197/4 117~4 117¾ 119½ 117¾ 119 118¾ 114¾ 115¾ ll'JC 
Feb. A.Ulf• 

Open'g US¾ 116% 118½ 114¾ 114½ 115¼ 114¾ 116¾ 116¾ 112>,. 115¼ 115¼ Open'g 114¾ 118¼ 119½ ]17 =117¾ 118% 117¾ 118¾ 119 112¼ 115½ I14H 
High't 118!',..i 117¾ 11'::f ]15% 115¾ 116¼ 114¾ 116¾ 116¾ 112½ 115¼ lll;'-4: ;-·gh't 114¾ llf',£ 120¼ 117¾ 117¾ 119¾ 117¾ 119¾ 119 11~ 116¼ ll'N 
Low'st 118¼ 116¾ 1:~¼ 114¾ 114½ 115¼ 114¼ 116)4 11';¼ 111¼ 114¼ 11~ Low'st 114¼ 117¾ 119¼ 117 117 118¾ 11~ 118¾ 118 112¼ 115½ 11~ 
Clos'g . 118¾ 116¾ 118¾ 115¾ 115¾ 116¼ 114½ 116¾ 116¼ 111¼ 11~ 114¾ .Jlos'g. 11~ 117½ 119Yv 117 117¾ 119 111· 119 118 118¾ 118¼ l19M 
Mar. Sept. 
Qpen'_g 113¾ 116¾ 118½ 115¾ 115½ 116¾ 114½ 116¾ 116½ 111¼ 111 11(¼ ) pen'g 1141' 117 11('7/4 118¼ 117¼ 11894 116% 119¾ 118¾ 114 114¾ 113H 
High't 115¼ 118 120¾ 117¼ 117~5 118¾ 116¾ liS¼ 118 112¼ 112¼ 115 High't 11~ 117 119¾ 118% 117,( 118¾ r :% 119¼ 1187/4 114 114¾ llSff, 
Low'st us 116¼ 118¼ 115¾ 115½ 116¾ 114¾ 116 116¼ ,10½ 110¾ 118¾ Low'st 111¾ 112 1157-_

1 

118¾ 114¼ 110 111¾ 118¼ us . 112 106 IO~ 
Clos'g. llG 117% 120 117¼ 117¾ 118¼ 116¾ 118¼ 117¾ 112¾ 112¾ 114¾ Clos'g. 111¾ 112 115)4 118¾ 115 110 111¾ 11~ 113 112¾ 106 1~ 
Apr~ Oct. 

Open'g 115¾ 117¼ 119¾ 117¾ 116¼ 118 115¼ 116½ !16¼ 111½ 112 112¾ :)pen'g 108¼ 112 118¼ 108 108 109 111¾ 113½ 114 108½ 107¾ 109 
High't u c: 118 121 118¾ 118¾ 120¼ 118 1197/4 117¾ 112 118¾ 115 High't 109 115¾ 115¾ 109 110 111¼ 118¾ 115¼ 115 109¼ 109¾ 111~ 
Low':it "!. 1..;;,' ,lG7-1 11$¾ U C 116 118 115¼ 116½ 116 109½ 111 112¾ Low'i;t 106¾ 109½ 111½ 105½ 106¼ 107,½ 109¾ 110 110 108½ 105 108¼ 
Clos'g. 116 117¼ 120½ 118¾ u~; 120½ 117¾ 119¾ 117¾ 111¾ 118¾ 11. .. Clos'g. 106¾ 111½ 112¾ 106¾ ... -.!8½ 107¾ 109% 112¼ 112¾ 107 106¾ 108'1..,f 
Mny. Nov. 
Open'g 115¼ 117¾ jl2Q¾ 114¾ >14¾ 117¼ ).17¼ 119¾ 118 112 118¾ 115¾ Open'g 108 111¾ 112¾ 106¼ 106¾ 108½ 110 112 112 107 106¾ 108 
l.:ligh't 116¼ 110 '122¾ 116¾ 116¾ 118¼ 119¼ 12J.% 120½ 112)4 114¾ 116)4 High't 109¾ 114% 115¾ 109¼ 111 111 118% 114¾ 115 108¼ 108½ 11~ 
Low'st 115¼ 117¼ 120¼ 114¾ 114,4 117¼ 117½ 119,( 118 111% 118¾ 115 Low'st 

1 
106¾' 110¾ 112;{ 105½ 106½ 107¾ 109¼ 110½ 110 105½ 105¼ 108 

Clos'g. 116¼ 118¾ 122),( 116¾ 116¾ 118¼ 119¼ 121% 120 112¼ 114¾ 116¼ Clos'g. 109½ 114½. 115¾ 109¾ 111 111 118% 114% 115 1071/4 108½ 11(196 
June. . ec. 
Open'g 115¼ 115¾ 122¾ 116½ 116½ 118½ 119 121¾ 120 118 115 1187-1 Open'g 109¼ 111¼ 116½ 112½ 111¾ 111½ 115¾ 115¼ 1113½ 109 108½ IO~ 
High't 11~ 117 128¼ 117¼ 117¼ 119¼ 120¾ 121¾ 120% Jl3½ 115 114¼ High't 118)4 116½ 121 116 117¼ 117¾ 119¾ 120 118¾ 112¼ 118¼ 114H 
Low'st 114¾ 115½ 122¼ 115% 116¼ 110¾ 119 120¾ 120 112?( 112% 118¼ Low'st 109¼ 111¼ 116½ 110% 111% 111½ 114½ 115¼ 116½ 109 108¾ 108)f 
Clos'g. 114!ki 116¾ 122¾ llfli>b 117¼ 118 ' 120¼ 121 120¾ 118½; 114 114½ Clos'g. lllY 116-'11. 1201~ 118¾ 114½ 115¼ 119 119¼ 117¾ 1117-1 118 11• 

18'74. 

5s, I 6s, 1881. 6s (5-20 years) ()oupon. 10-40J. Us 5s . 6s, 1881. 6s (5-20 years) Coupon. I 10-40s. 61 
1881. . Cur- 1881. Cur-

fund. r'ncy fund . r'nCJ' 
coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. ]868. Reg. Coup coup. Reg. Coup 1863. 1864. 1865. 1865n 1867. 1868. Reg. Coup - -- ---- -- -- -- ·-- ·-- -- ---- -- -- -- --· -- -- -- --J an. July. 

Open'g 111 116)4 117¾ 118½ 115 UIS 116 115 116¼ 111¼ 118¼ 114¼ Open'g 118½ 116 117¾ 114 116½ 117¾ 116¾ 117¼ 117¾ 1183,t 114 11?:1..r 
Htgh't 118¾ ll'T~ 118¾ 114¾ 116¾ 117'7/4 116¾ 118 118 us 114¼ 115~ High't 113½ 117¾ 119 114 116½ 117¾ 116¾ 117"$1i 118¼ 113½ 114 n,C~ 
Low'st 111 115% 117 112¾ 114 115 114½ 115 116 11134 118 114 Low'st 112¼ 115¾ lH!¾ 111½ 115¾ 11~ 115½ 116¼ 116 112¼ 112½ ll5'i. 
Clos'g. 11~ 117 118¾ 114½ 116¾ 117¼ 116¾ 117¾ 117¾ 112'¼ 114,( 115¼ Clos'g . 118¼ 117¾ 118½ 111½ 115¾ 117 116¼ 117¾ 118¼ 112¾ 112¾ 117M 
Feb. Aulf. 

Open'g 111% 117¾ 118½ 115¾ 116¾ 116¾ -116¾ 117¾ 117¾ 110¾ 114 115¾ Open'g 112¼ 117½ 118¾ 111¾ 115¾ 1167/4 116¼ 117¾ 118¾ 110¼ 113¼ 111~ 
:Iigh't 114¾ 120¼ 121 118¼ 120½ 121¼ 119¾ 120¾ 120)4 118¾ 116¾ 116¾ High't 112¾ 117¾ 118¾ 112½ 116 117¼ 116¾ 117"~ 118¾ 110% 114½ 117¾ 
Low'st 111¾ 117¾ 118¾ 115¾ 116¾ 116¾ 116¼ 117¾ 117¾ 110¾ 114 1157-1 Low'st 112 117¼ 1187-1 111¾ 115¾ 116¾ 116 117¾ 117¾ 109% 118¼ 117¼; 
Clos'g. 114¾ 11~ 120½ 117¾ 11~ 121¼ 119¼ 11~ 1193,( 118¼' 116¾ 116½ Clos'g . 112¾ 117½ 118¾ 112½ 116 11~ ll6¾ 117¾ 117¾ 110¼ 114½ 117¾ 
Mar. Sept. 
Open'g 114½ 11~ 119¾ 117¾ 118 120¾ 118% 119¾ 118¾ 112½ 112¾ 116¼ Open'g 112¾ 117¾ 118¼ 112½ 115¾ 116¾ 116½ 117¾ t171~ 111 111% 11~ 
lligh't 115¼ 11~ 121 118¼ 120 120¾ 119½ 120¾ 120¼ 115¼ 115¾ 117 High't 11~ 1177/4 118¾ 112¾ 115% 116% 116¾ lli¾ 1177~ 111 111% 11~ 
l,ow'st 114,( 118¼ 119¾ 116½ 118 119¼ 118 118¾ 118!-!i 112¼ 112¾ 1157/4 Low'st 112 116% 117¾ 112¼ 115¼ 115% 115¼ 116¾ 116¼ 110½ 111¼ 117¼ 
Jlos'g. 115¼ 119¾ 121 1171/4 119¾ 120¾ 119¼ 120¼ 119% 114% 115}i 117 Clos'g. 112¼ 117¾ 118¼ 112¾ 115¼ 116 115¾ 117 117,( 111 11:i¾ 117¼ 
A.pr . Oct. 

Open'g 115½ 119¾ 121¼ 118 119~ 120¾ 119¼ 120~ !19U 115 ms 117¼ Open'g 112¼ 117¾ 118¼ 112¼ 115¾ 116¾ 115¾ 117 117¼ 111 111¾ 117¾ 
B tgh't 117 120¼ 122 118~ 120}4 121¾ 12-0¼ 120¼ 120½ 115 11~ 117¼ High't 112¼ 118 118¾ 118¾ 116¾ 1171/4 116¾ 1177/4 1177/4 112 112¾ 111%. 
Low'st 115¾ 119½ 120¾ 117¾ 119¾ 120~ 119 119¼ 119¾ 114¾ 114!1; H6!),( Low'st 112)4 117¼ 118 112¾ 115¾ 116¾ 115¾ 117 117¼ ltl 111½ lli¾, 
Clos'g. 117 120¼ 122 118.!J,.! 120¾ 121¾ 120¼ 120% 120½ 114% 115¾ 116¾ Clos'g . 112¾ 117% 118½ 118¾ 116¼ 1177,,ll 116¾ Hi¾ 117¾ 111% 112¾ 1177,4, 
M ay. Nov. 
Open'g 115¼ 119% 121¾ 115¾ 11~ 116¾ 119?~ 120¾ 120½ 114¾ 115¾ 116¾ Open'g Ill¾ 118 118¾ 110¾ 113 114½ 116)1\ 117¼ 1171A 1-:.2 112¼ 11~ 
Htgh't llfl½ 120¾ 122 115¾ 117¼ 118¾ 120¼ 120¾ 120½ 115¾ 115¾ 117¾ High't 118 119¼ 119% 112¼ 114¾ 116¾ 119 120 119¾ 118¾ 114¼ 1191 
Low'st 115 119¾ 120 115 117 '117}>8 119),( 120¼ 1197/4 114% 114¾ 116½ Low'st 111½ 118 118!H; 110¾ 113 114¼ 116¼ 117¾ 117¼ 111% 1117/4 117'1',.. 
Clos'g. 115¾ 120¾ 121¼ 115¾ 117¼ 11~ 12'.l¼ 120¾ 120½ 115¾ 115¼ 117¼ Clos'g. us 119¼ 119¼ 112¾ tl(¾ 116¾ 119 120 119¾ 118¾ 1143,s 119 
.iune. Dec. 
Opon'g U5!<1 ll"!j 121¼ 115¾ 117¼ 118¾ 1191i 120¾ 120¼ 114¾ 114¼ 11(¾ Open'g 118 116¼ 11~ 112¾ 114¾ 116¼ 119 120 119¼ 113)4 114¼ 116~ 
High't 115¾ 117½ 122 115¾ 117;( 118¾ 12()U 121¾ 1!1¾ 114% 114¾ 11~ High't 118¼ llS¾ 122¼ 114¾ 116 118¾ 121 122 120¼ 115¼ 115),( 118 
Low'st 118 116¼ 121¼ nsu 116¼ l17½ 119¼ 119¼ 120 118½ 118¼ 114}& Low'st 1!2¾ 115¾ 119½ 112¾ 114¼ 116;( 118¼ 119¾ 119¼ 112~ 118¾ 1163,f 
CJo,,•r. 114 117 122 ]1¼ 117 118 120¼ 121 121 118\l 114 ll~lJa' Clos'll. 11~ 118 122 114¾ 116 118¼ 120¾ 122 120~ 115¼ 115¾ llR 
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UNITED STATES SECURITIES. 

I 
51!!, 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 5s. 6s, 1881. 6s (5-2Q years) Coupon. 10-40s. 6s 

1881. Cur- 1881. Cur-
fund. r'ncy fund. 

1865.,18650 
r'n 

CO'/P· Reg. Coup 1862. !864. 1665. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 1862. 1~. 1867. 1868. Reg. Coup -- -- -- ------ ---- -- -- --
Jan. July. 

Open'g 118% 11~ 118¾ 114}( 116¾ 118¼ 1177"' 118¾ 118½ 115 115 1177"' Open'g 118¾ 121 122¼ 115¾ 1187/4 1223,s 120½ 122¾ 121?-i 117¼ 110~ 1 
Hlgh't 116 119¾ 119% 115¾ 117½ 119½ 118:\s 119¼ 119¾ 116½ 116¾ 120 Hlgh't 118¼ 121 123 11(% 118¼ 122¾ 120~ 122¾ 121½ 1177/4 119)4 123 

Low'st 113¾ 118 118!a 114),( 116 118¼ 1:!.7¼ 118311 ll8 114¾ 1:!.5 117½ Low'st 11~ 119 120 115¾ 116 117½ 117¼ 118 119/ 116½ 116¾ 122 
Clos'g. 11~ 119¾ 11~ 115½ 117½ 119}! 118¾ 119¾ 11~ 116½ llB¾ 120 Clos'p;. 116 120 120½ lltS¼ 116 120 118¾ 120¾ 120 116½ 116¾ 12! 

:t'eb. Au1i. 
Open'g 114¾ 119½ 120 115¾ 11~ 120¼ 118¾ 119¾ 119¾ 1::.3¾ 116¾ 119¾ Open'g 115¾ 119¼ 120¾ .... 115¾ 119¾ 118½ 120}.{ 120¼ 114¾ 117¾ 122)1 

Hlgh't 115¾ 1197"' 12&¾ 116¾ 118 120¼ 119¾ 120½ 120 1!4¾ 117¼ 120 Hlgh 't 117¼ 121 122 11!:oo ♦ 117 110¾ 119¾ 120¾ 121½ 115½ 110¾ 123 

Low'st 114¾ 118¾ 119¾ 115¾ 117¾ 119½ 118¾ 119¾ 119¾ 113¾ 116¾ 119 Low'st 115½ 119¾ 120¾ .... 115¾ llS¾ 118¼ 120 120¼ 114¾ 117¾ 1221( 

Clos'g. 114% 118¾ 120 116¾ 117½ 119¾ 118¾ 119¾ 119½ ll4¼ 116½ 119 Clos'g. 117¼ 120¾ 122 . ... 117 118-)jj 118¾ 120¼ 120¾ 115½ 1191/4 123 

Mar. Sept. 
Open'g 114';!4 119 119% 116¾ !17½ 11~ 118¾ 119½ 119¾ 113¾ 113¼ 118¼ Open' lf 116¼ 120¾ 122 ... . 116¼ 117¾ 117¾ 119¼ 120 115¼ 116¾ l~ 

Hlgh't 115¼ 120 121¾ 117¼ 118¼ 120¾ 119¾ 120½ 120.½i 114½ 115¾ 119½ Hlgh't 118¼ 121½ 128¾ .... 110¾ 119}4 119½ 121 121½ 117 118 124 

Low'st 114½ 118¼ 119¾ 116¾ 117½ 119½ 118¾ 119¼ 119¾ 113¾ 113¾ 118¾ Low'st 116% 120¾ 122 .... 116¼ 117¾ 117¾ 110% 120 115¼ lltl¾ 128J.i 

Clos'g . 115!,( 119¾ 121¼ 117½ 118¼ 119¾ 119¼ 120¼ 120¼ 114 114½ 119¼ Clos'g. 118¼ 121¼ 123¾ . ... 119¾ 1187"' 119¼ 1207/4 121½ 116¾ 117¾ 124 

A.pr. Oct. 
Open'g 114¾ 120 121 118¼ 118½ 121¼ 119¼ 120 119¾ 114 115½ ll!l¼ Open'g 118¼ 121½ 129¼ ... . 119¾ 119¼ 119¼ 120!,i; 121¼ 116¾ 117¾ 124~ 
Hlgh't 117¼ 122 123¾ 118¾ 121 121% 122¼ 128¾ 122½ 116¼ 117¼ 124¼ Hlgh't 118¼ 121¼ 123¼ .... 110½ 120¼ ll~ 121¼ 121¼ 116¾ 117¾ 124~ 
Low'st 114¾ 120 121 118¼ 118½ 121¼ 119¼ 119¼ 119¾ 113¼ 115½ 119¼ Low'st 116¾ 120¾ 122¼ . ... 118¾ 118¼ 118½ 119½ 120½ 115½ 116% 1~ 
Clos'g. 117'1! 121¼ 123¾ 118¾ 121 121% 122¼ 123¼ 122¼ 116 117¼ 123¼ Clos'g. 117½ 121¾ 123 . ... 119 120¼ 119¾ 121¼ 121½ 116¼ 117¾ 123~ 

May. Nov. 
Open'v 116 121¾ 123½ 116¼ 117¼ 119~ 121¾ 123 123 11~ 117¼ 123¼ Open'g 116¼ 121 122¾ .... 114¼ 116½ 119 120-U 121¼ 116¼ 117¾ 1~ 
Hlgh't 117 122¼ 124¾ 117¼ 118¼ 120¼ 122¼ 124¼ 124 117 118 124:)( High't 117¼ 122¼ 124 .... 114½ 116½ 120¾ 122¾ 122¼ 117 117¼ 12&,{ 

Low'st 115¾ 121¾ 123¼ 116¼ 1177/4 119¾ 121¾ 123 123 115¼ 117 123¼ Low'st 115~ 120¼ 122¼ ... 114¼ 115¾ 118¾ 120½ 120½ 115¼ 117¼ 1~ 

Clos'g. 117 122¾ 124¾ 117 118¼ 120¼ 1227/4 124¼ 124 117 118 124¾ Clos'g. 117¼ 122½ 124 . .. . 114¼ 116¾ 120¾ 122¾ 122¼ 117 117½ 12~ 

June. Dec. 

Open'g 117¼ 120¼ 125¼ llSJ,4 1:!.8¼ 121¾ 123¼ 124½ 12-! 1177"' 118¼ 122 Open'g 117¾ 119¼ 123½ .... .... HO¾ 120¾ 122¾ 123 117½ 118 12:.. 

Hlgh't 119 121¼ 126~ 118¼ 119~ 122¾ 124¼ 125½ 125½ 118½ 119½ 122¾ High't 118 120 125 .... .... 1161ffl 121 123¾ 123 117¾ 118 122 

Low'st 117¼ 120)4 125~ 1177/4 118¼ 121M 123¼ 124¾ 124 117¾ 118¼ 122 Low'st 116¾ 119¼ 123½ ::::1 115)<_ 119:):! 121½ 122¼ 116¼ 118 122 

Clos'll. 118¾ 121 l.Zt$J4 118 118¼ 122¼ 124 12.'',jS 125 1177/4 119¼ 122¾ Clos'g. 117 119¼ 123¼ 116 120¾ 123 122½ 117¾ 118 1229,i 

1816. 

6s, 1881. 6s (5-20 years) Coupen. 10-40s. 151!1. -i¼s, 6s 
----•--------t----• 1881. t8Dl, Cur

coup. reg. r'ncy 
Rep;. Coup 1665. 1865n 1867. 1868. Reg. Coup 

6s, 1881. Os (5-20 years) Coupon. 10-40s. list. mt C~-

coup. reg. r'ncr 
Reg. Coup 1865. 1865n 1867. 1868. Reg. Coup -----1-- ---- ---- -- -- -- ---- -- -------- -- ---- ------

Jan. 
Opening .• . .. . 119¾ 120¼ 116¼ 117¾ 119¾ 120 
.Ellghe t ....• 122 122¾ 1177/4 119¼ 122¼ 12.'l 
Lowest . . . . . . 119% 120¼ 116¼ 117 119¾ 120 

117¾ 118 116¼ 
119¼ 119¾ 118¾ 
117¾ 118 116¾ 
119~ 119¾ 118¾ Closing . .. . .. 122 122¾ 1177/4 119¾ 122 123 

Feb. 
Opening .. ... . 
Highest .... . 
Lowest ..... . 
llosing . . ... . 

Mar. 

:22 122¾ 118¼ 119¾ 121¾ 123¼ 116¾ 119¾ I::.7½ 
123¾ 123¼ 118¼ 120 122¾ 123¾ 118¼ 121¾ 1!8¾ 
122 122½ 117 119¾ 121 123¼ 116¾ 119¾ 117¾ 
1227/4 123¾ 117¾ 119¼ 121 123½ 118¼'. 121¾ 118¾ 

Opening ...... 123¼ 123¾ 118¼ !19¾ 121½ 123¾ 118¾ 119¼ 118¼ 
Highest ..... 123¼ 123¼ 118¾ 119¾ 121% 123¾ 118¾ 119¼ 119 
Lowest ...... 121¾ 122½ 118¼ 1187-" 121¼ 123 117¾ 118½ 118¼ 
Closing ..... . 121¾ 122¾ 118½ 118¼ 121¼ 123 117¾ 119¼ 118¾ 

Apr. 
Opening ...... 121¼ 12e¼ 118½ 1187-" 121 122¼ lt~ 118½ :118½ 
Highest . . . . . 122 122¼ 118¼ 119¾ 121¾ 122¾ 118¼ 119 119 
Lowest . . . . . . 120¾ 121¾ 117:),( 118¼ 120¼ 122¼ 117 118 117¾ 
Closing •..•.. 121¾ 122¾ HS¼ 119¼ 121¾ 122¾ 118¼ 119 118¼ 

May. 
Opening .•.... 121½ 122½ 114¾ 119 121 123 118 118¾ 117¼ 
Highest . . . . 122¾ 122¾ 1115¼ 119¼ 121¾ 123 118 118¾ 117½ 
Lowest .... . . 121¾ 122¾ 114¼ 118¾ 120¾ 122¾ 117¼ 118¾ 117 
Closing . . . . . . 122¼ 122¾ 115 119¼ 121¾ 122¼ ll 7¾ 118¾ ll'il,it 

June. 
Opening .... .. 119 122¼ 115)4 119¼ 121¾ 123¾ 1177-" 118½ 117¼ 
Highest .... . 120¾ 124¼ 116¾ 121 123¼ 124¼ 118¼ 1187/4 117!)1 
Lowest . . . . . . 119 1227/4 115¼ 119¼ 121~ 123¾ 117½ 118¾ 116¼ 
Goslnir . ..... 120 124 116¾ 121 122¼ 124¼ 118¼ 118¼ 117¾ 

6s, 
1 
6s (5-20 years) Coupon. 10-40:i. 15s . m'i, 1881, 1881, 

coup. 
1865. 1865n 1867. 1868. Reg. Coup 

coup. coup. 

-- -- -- -- ---- ·-- --
Jan. 

Opening ...... 114¼ 109¾ no~ ll~i 115 118¾ 118¾ 112 .... 
Highest ..... . 114% 109½ 110¼ 114 117½ 114¼ 114½ 112¾ .... 
Lowest ...... 113¾; 108¾ 109¼ 112¼ 114¾ 112¼ 1127"' 111 .... 
Closing . ... .. 118¼ 108¼ no 113 116 113¾ 114¼ 111% .... 

Feb. 
Opening ...... 113¼ 108¾ 109¾ 112¾ 115¾ 110¾ 113¾ 110¼ .... 
Highest ..... 114½ 108¼ 110¾ 113½ 116¼ 111¾ 114¼ 111¼ .... 
Lowest .. . ... 111¾ 107¾ 108¾ 111¾ 114½ 109½ 118¾ 1~¼ .... 
Closing ...... 111¾ 107¾ 108¾ 111~, 114½ 109¼ 118¾ 109¾ .... 

Mar. 
Opening ..•.... 111¾ 107¼ 108 111¼ 118¾ 100¼ 110¾ 1097' .... 
f,{lghest ...... 113¾ 108½ 109½ 1127"' 114½ 110¼ 111½ 110¾ .... 
Lowest ...... 111¾ 107!14 108 111¼ 118 109¾ 110¾ 109¼ .. .. 
Closing ...... 112¾ 108¾ 108¾ 111½ 118¼ 110¼ 111);< 110¾ .... 

Apr. 
Opening •...•. 112¼ 108¾ 108¾ 111¾ 113¾ 110¾ 111½ 110¾ .... 
Highest . .. ... 114¼ 111½ 110¼ 113 115¼ 112¾ 113 112¼ .... 
Lowest ... . .. 112¼ 10~ 108½ 111¾ 113¾ 110¾ 111½ 110½ .... 
Closing ..•• .. 114 111½ 110¼ 112U 115¼ 112 112¾ 112 .... 

May. 
1'pening •...•. 114¼ .... 110¾ 113 115 112¼ 118 110% 108¼ 
llghest ...... 115¾ ... . 111¼ 114¾ 116 113 113¾ 112 109 
l,oweat .. .... 114¼ .... 110¾ 118 115 112¾ 112¼ 1107/4 108¾ 
Closing .•.• .. 115¼ .... 110¼ 113¾ 116 112¾ 113¼ 111¾ 108¾ 

June. 
Opening ...... ms .... 110 113 116¼ 112 112¾ 111 107 
Highest ...... 115¼ .... 110 ll~ 116½ 112¾ 118 112 10~ 
t,owest •••• 114¾ .... 109¼ 112¾ 1115¼ 111¾ 112½ 110¼ 106¾ 
CJosirul •.• . •. 115 ... . 1091,( 1121.;: 11 51.;: 112¾ 1127-" 112 108-'J,i 

122¾ 
125 
122¾ 
125 

125 
128 
125 
127 

127¼ 
12~~ 
126¾ 
126¼ 

July. 
Opening •..... 
Highest .... . 
L owest ..... . 
Closing ..... . 

Aug. 
Opening .... . . 
Highest •. .. . 
Lowest ...•.. 
Closing .•.... 

Sept. 
Opening .. . . . 
Highest •.... 
Lowest ..•... 
Closing ..... . 

Oct. 

120 120¾ 116¾ 117¾ 119¾ 121¾ 118¼ 118¼ 1177/4 
120 120¾ 116¾ 118¼ 120¼ 121¾ 118¾ 119 118¾ 
119¾ 119¾ 115¾ 117¾ 119¾ 121 1177/4 llS¼ 117¾ 
119% 120¾ 115¾ 117¾ 119¾ 121¾ 118¾ 118% 118½ 

119!}.( 120¾ 116 117½ 110¾ 121¾ 115½ 119 117 
119% 120¾ 116¼ 1177~ 110¼ 121¾ 116¾ 119¾ 117¾ 
117¾ 118 1!2½ 113 116¼ 121 1 !5½ 118¾ 115¾ 
117¾ 118 112¾ 113 116¼ 121¾ 116¾ 118¾ 115¾ 

1251§ 
12~ 

•• . 123:e 
12~ 

117% 118¼ 112¾ 113¼ 117 118¼ 115¼ 116 115¾ 111¼ 127 
1177/4 128¾ 113¼ 118¾ ll 7 118½ 115½ 116 115¼ 111¾ 127 
117 117½ 112¾ 113 116¾ 118¾ 114¾ 115¼ 114¼ 111¼ 12~ 
117¼ 118¾ 113¼ 113¾ 116¾ 118¾ 114½ 115¾ 114¼ 111¼ 1~ 

126¼ Opening ...... 117¼ 118 112¾ 113 116 118 114¾ 115 114¾ 110¾ 12~ 
i27 Highest,..... 118¼ 119¼ 114 113¾ 116¼ 118 114¾ 115¼ 115¼ 111!,i; 1~ 
126¼ Lowest...... 11;5% 116¾ 111¾ 111¾ 114¾ 116½ 113 113½ 113½ 110¾ 123 
127 Closing ••.... 117¾ 118¼ 113½ 118¼ . 116¾ 116¾ 114 115¾ 114¼ 111½ 124~ 

Nov. 
126¾ Opening ..... 117¾ 118 110¼ 113¼ 116¼ 117 114 115½ 113¼ 111¾ 12-iH 
127½ Highest . . . • . 117¾ 118¼ 110¼ 113¼ 116¼ 117¾ 114¼ 115½ 118¼ 111¾ 1~ 
126¾ Lowest ..... . 116½' 117 109:),( 112½ 115½ 116¾ 118¾ 114¼ 111¾ 110 12l% 
127½ Closing ...... 116½ 117 109¼ 112½ 115½ 117¼ 113¼ 114¼ 111¾ 110 124 

Dec. 
124¾ Opening ..... . 
126¾ Highest •..•. 

.. . . 12-l!>s Lowest ..... . 

113¾ 116¾ 109% 112¾ 115¾ 116~ 112¾ 113¼ 111~ 109% 12"!.J,I 
1187,i 117"¼ 109¾ 118¾ 116¾ 118 113¼ 113¼ 112¾ 109¾ 122}( 
112¾ 115½ 108½ 111¾ 114½ 116¼ 112 111½ 110¾ 108 12()J6 
113¼ 1; 7¾ 109% 118½ 1161,,( 118 113½ 113¼ 112¼ 108¼ H9W 126¾ Closing ... .. . 

18'7'7. 

4s, 6s 6s, 6s (5-20 years) Coupon. 10-40s. 5s, mt 4s, 6s 
1907, Cur- 1881, 1~1. 1907, Cur-
reg. r'ncy coup. 

1865. _Reg.I Coup 
coup. coup. reg. r'acy 

1865n 1867. 1868. -- -- ----
July. 

.... 121¼ Opening ...... 112 .... 106¼ 109½ 112 112¾ 118¼ 112 1087"' 105¾ 12$3i 

.... 123¾ Highest ..... 112½ .... 107 109¼. 112¾ 113 113¾ 112 109 106 126 .... 121¼ Lowest ...... 111% .. .. 106½ 108¾ 111½ 112 112¾ 111 108¾ 1015¾ 1~ .... 123¾ Closing ...... 112 .. .. 106:U 109¾ 111½ 112 113 111 108¾ 105¾ 125 
Aulr• 

.... 128¼ Opening .•.... 112¼ ... . 106% 109 111¾ 109¾ 118¼ 1~ 109 105¼ 1215 

.... 123¾ Highest ..... 112¾ .. .. 107 109¾ 111¼ 109¾ 113¼ 110~ 109 105½ 125?,( 

.... 122½ Lowest .... .. 111¾ .... 105¼ 108¼ 110¼ 108¼ 112 108¾ 1077/4 104 1~ .... 122½ Closing ...... 111¾ . ... 106¾ 108¼ 1:.0¼ 108¼ 112¾ 108¾ 107¼ 104¼ 128~ 
Sept. 

.... 122¾ Opening .. .. • 111 . ... 105% 1077/4 110¼ 108¾ 109¾ 108¾ 106¾ 108 123 

.... 1~ Highest ...... 111 .... 105% 108 110~ 108% 109¾ 108¾ 1~ 103 1~ 

.... 122¾ Lowest •..•.. 110¾ . ... 1015¾ 107 )09¾ 106¼ 107¾ 107¼ 105 101¾ 1~ 

.... 123¼ Closing ..•••. 110¾ . ... 105% 107¾ 109¾ 106% 108¾ 107¼ 105¼ 101~ 120§6 
Oct. 

.... 123¾ Opening .•.... 110¼ . ... 105¾ 107¾ 109¾ 107 107¾ 107 105 101¾ 1~ .... 124¾ Highest ••.... 110¾ .... 105¼ 108¾ 109¾ 107¾ 108¼ 1077/4 105¾ 102¾ 1~ .... 123¾ Lowest ...... 109¼ . .. . 105 106¼ 109¼ 106¾ 107¾ 106¾ 1037/4 101¼ 12~ .... 124¼ Closing .• •.•. 110¾ . ... 105¾ 108¾ 109¾ 107¾ 108¼ 1077/4 105¼ 102¾ 120¥ 
Nov. 

.... 125¼ Opening .•••.. 110¾ . .. . 105¼ 108¾ 110 1077/4 108¼ 106¾ 105¼ 102½ 121 .... 125½ Highest •.... 1107/4 .... 106¾ 109~ 111¼ 108¼ 108¾ 107 105¾ 102¾ 122 . 

.... 125¼ Lowest ...... 110¼ .... 10~ 108¼ 110 107¾ 108¼ 106¼ 105¾ 102¼ 1.!13f .... 125¼ Closing ...... 110¼ . .. . 106¾ 109¼ 111½ 108¾ 108½ 106¼ 105¾ lOll¾ 12a 
Dec. 

.... 122~ Opening .•.... 1107/4 . ... 106¼ 109¾ 111½ 108¾ 109 107 105 102¾ 1~ . ... 122¼ Highest ••.. •. 111 . ... 106¾ 109¾ 111¼ 108¾ 109 107¾ 1~ 108¼ 122J6. 

.... 122 Lowest .••••• 109¾ .... 105¾ 108¼ 110 100:~~ 107½ 105¾ 103¼ 101 1120 

. ... 122'1-1, Closing ..... . lW"' . ... lOW lOR¼ 110 1~ 10~. 105¾ 108¾ 101¾ 120 
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U ITED STATES SEOU RITIES. 

I 6s (5-20 years) Coupon. I 5s. I 6s, 1881 _________ 10-40. 5 , 
Coup · I Coupon Co 

1865 n. 1 67. 1868. 

1881 4½s, '91 
up. Coup. 

-----------------
,;Jan. 

Open'g 106¾ 102¾ 
High't 107¼ 103¼ 
Low'st 106½ 102¾ 
Clos'g. 106¾ 102'"$1! 
Feb. 

Open'g 106½ 103 
High't 106½ 103¼ 
Low'st 105¾ 102¾ 
Clos·g. 105¾ 103¾ 
Mar. 
()pen'g 105¾ 103½ I 
High't 107¼ 104 
Low'st 10:5-¾ 103½ 
Clos'g. 107¼ 104¾ 
A.pr. 

t>pen 'g 107¼ 104½ 
IIlgh't 107¾ 1~}-l 
Low'st 107¼ 104 
Clos'g. 107¾ 104 
May. 
f>pen'g 107½ 103-¼ 
High't 108¼ 104¾ 
Low'st 107¾ 103}.! 
C.os'g. 108½ 104¾ 
.June. 
Open g 108¾ 104¾ 
lI.igh't 110¾ 105>-a 
Low'st luS¾j 104¾ 
Clos'g. 110¾ 105¼ 

105¾ 106¾ 
106 109}.! 
105¼ 106¾ 
105¼ 108¾ 

105¾ 108¾ 
106¼ 109 
105 108 
105¾ 108}s 

.1.05½ 108% 
107¼ 109 
105½ 108¾ 
107.l<( 109 

107}.! 109¾ 
107% 110½ 
107 109¾ 
107 110 

106¼ 109¾ 
107% 109¾ 
106¼ 109¼ 
107¾ 109¾ 

107¼ 110 
108¾ 111}.! 
107¼ 110 
108¾ 111¼ 

107¾ 
108¾ 
107¾ 
108¼ 

108½ 
108¼ 
106½ 
106¾ 

x03¼ 
105¾ 
103¼ 
101)¾ 

105½ 
106 
105¾ 
106 

105¼ 
107¾ 
105¼ 
107).fj 

107½ 
109¼ 
107½ 

•·109¼ 

5¼ 10 
10 
10 
10 

6¾ 
5¼ 
5¾ 

4¾ x0 
10 
10 
10 

4¾ 
3 
3)4 

103 
104 
10 
10 

½ 
3 
4¾ 

5¾ 

5¾ 

104¾ 
10 
104¾ 
10 

½ 
5¾ 

104 
10 
104 
10 

¾ 
5% 

10 
10 
10 
10 

5¾ 
7 
5¾ 
l 

103¾ 
104}.! 
103}.! 
103¾ 

103¼ 
103½ 
102¾ 
103¼ 

x0l¼ 
103 
101¼ 
103 

103¼ 
103¾ 
102}.{ 
103¾ 

103¼ 
104¾ 
103¼ 
104¾ 

x03¾ 
104¾ 
103¾ 
104¾ 

1878. 

6s (5-20 years) Coupon. •.. I·. cu•- 6s, 1881 

~:_ rer:~ 
Coup. 

1865 n. 1 67. 1 68. 
--- ---------
July. 

101!}.f 118½ Open'g x07¾ x02½ x05¾ xl08 
102¾ 119½ High't 107¾ 102¾ 106¼ 1087-( 
101¾ 11 ½ J,ow'st 107 102¾ 105¼ 107% 
102 119½ Clos'g. 107½ 102½ 105¼ 10 ¼ 

Aua-. 
1-02¼ 118½ Open'g 107½ 102½ 105 108 
102¼ 119½ High't 108¼ 102¾ 105½ 103 
101¼ 118),i Low'st 107½ 102¾ 104¾ 108 
102 111:l¾ Clos'g. 108)4 102¾ 105½ 108 

Sept. 
101¾ 119 Ope:i'g 108)4 102¾ 105½ 1077_/4 
101¼ 119 High't 108}4 102¼ 105¼ 108 
100¼ 118 .Low'st 107¾ 102¾ 10~¼ 107}.! 
101¼ 118 Clos'g. 107¾ 102¾ 105¾ lOi½ 

Oct. 
100¾ 117¾ Open'g 107¾ 103 105¼ 107¾ 
100:1:{ 119)4 High't 108¼ 103!4 106¾ 10 
100¾ 117}4 Low'st 107% 102¾ 105¼ 107¾ 
100½ 119¼; Clos'g. 108¼ 102¾ 106¾ 108 

Nov. 
100¼ 119¼ Open'g 108¼ 103¾ 106¼ 10 ½ 
101¾ 122 High't 109¼ 103¾ 106½ 109½ 
100½ 119 Low'st 10 ¼ 103¾ 105¼ l0S½ 
101¾ 122 Clos'g. 109¼ 103¾ 106¼ 109¼ 

Dec. 
101¼ xllO Open'g 109¼ 103¾ 106¼ 109¾ 
101½ 120¼ High't 109~ 103¾ 106};; 109¾ 
101¾ 11() Low'st 109¼ 103¾ 105¼ 10 
101¾ 120¾ Clos'g. 109¾ 103¾ 105¼ 10'3 

18'79. 

5s. I 10-40, 5 , 1881 4½s, '91 4s, 6s, our 
Coupon Coup. Coup. Coup. renoy. 

---------~ 
109 107¼ 104¾ :xO0¼ 12~ 
109¾ 107¾ 104¼ 100¾ 1203o 
108¼ 106¼ 104¼ 1007{ 120 
109¼ 107¾ 104¾ 100½ 1~ 

109¼ x06¾ 104!!,! 100¾ 12~ 
109¼ 106¾ 105 100¼ 12~ 
lOS¾ 106 104¾ 100¾ 119" 
108¼ 106¼ 104¾ 100¼ 120), 

x06½ 106¼ x03;1,! 100¾ 119~ 
106,¼ 106¼ 103¾ 100¼ 119Jij 
106 105¾ 103¾ 100¼ 119¾ 
106¾ 105¼ 103¾ 100¼ 119% 

106¼ 106 103½ x99¼ 119¾ 
106¾ 106¾ 104 100¾ 120¾ 
105¾ 105}.! 102¼ 99¾ 119¼ 
106¾ 106¼ 104 100 120¾ 

106½ x105 104 100 121¾ 
10,¾ 106¾ 105¼ 100¾ 122 
106.½ 105 10-! 100 121,! 
107¾ 106¾ 1057-( 100¾ 12'2 

lOi¾ 106¾ x04}.1 100¾ x119 
10¼ 106¼ 104¾ [ 100.½ 12~ 
107% 106¼ 101 10()¾ 119, 
108¼ 106¾ 104¾ 10~ 11~ 

Coupon Bonds. 6s, Cur- Coupon Bonds. 6s,Cur. 
I 

6s, 1881 
5-20s. 

10-40s. 5s, 1881 t~t 4s, 1907 r!Cifl,· 6s, 1881 
5-20s, 

10-40s. 5s, 1881 f§Yt 4s, 1907 r!~3s: ·- 1867. 1868. reg. 1867. 1868. reg. -------------------- ----------------
Jan. July. 

Opening ........ 106¾ x02¾ 104.¾ 108¾ 107 10'1¼ x99.½ 119.½ Opening ...... x~ . ... .... . ... 103!):{ 106¼ x0l¼ 123 
Highest ........ lOo¼ 102¾ 104¾ 108¾ 107½ 106)4 100 121¼ Highest ...... 104¼ .... .. .. . .. 104)4 106½ 102¾ 124 
Lowest ..... .... 106)4 101¾ 102¾ 104¾ 105¼ 104¾ 99¾ 119½ Lowest ........ 104¾ .... . ... .... 103¾ 105½ 101!):{ 1~ 
Clo,sing .... . ... 106¾ 102 103¾ 105 106)4 106)4 100 121¾ Closing ........ 104¼ .... . ... .... 104¾ 106)4 102¾ 12l% 

Feb. Aug. 
Opening ....... 106¾ 102)4 102½ 105 x04¼ 106¼ 100 120¼ Opening ...... 104!!,! .... . ... . ... x02¾ 106}4 102 128M. 
Highest .•...... 106¾ 102)4 1027~ 105¾ 104% 106¾ 100¼ 122 Highest ....... 104¾ . ... .... . ... 102¾ 1067-{ 102 1287' 
Lowest ......... 103½ 102 102½ 104¾ 104¼ 106 100 120¼ Lowest ... ..... 10'1¼ . ... .... . ... 101½ 105 10~ 128}( 
Closing ........ 106¾ 102¼ 102¼ 104.¾ 104¾ 106¾ 100¾ 122 Closing .....•.. 104¾ .... .... . ... 102)4 105¾ 101¼ ~ 
~ Mar. Sept. 

4)penlng ....... . 106¾ 102;.! 102½ x02¾ 104¾ x05)4 100¼ 122 Opening ....•.. 104¾ .... .... . ... 102)4 x04¾ 101¾ . ... 
H.lghest ........ 106¾ 102)4 102.½ 102)4 104¾ 105¼ 100¾ 122 Highest ...... . 105 .... .... .... 103 105¾ 102¾ .... 
Lowest ..... ... 105¾ 102 102¾ 101)4 103¼ 104 99¼ 121¾ Lowest ........ 104¾ .... .... .... 102)4 104¾ 101¼ .... 
Closing ........ 106¾ 102)4 102¾ 102 104¾ 104¾ 99¼ 121¾ Closing .•..•. 105 .... .... . ... 103 105¾ 102¾ .... 

Apr. Oct. 
Opening ..•.... 106¾ .... .... 102 104¾ 104"hj X99 121.½ Opening ...... 105 .... .... .... 102¾ 105¼ x0l¾ 128 
Highest ...... . 106¾ .... . ... 102 105¼ 106¾ 101¾ 124½ Highest ....... 105½ .... .... . ... 103.½ 105¼ 102¾ 123 
Lowest .. .. ..... 105¾ .. .. .... 101)4 104½ 104¼ 99 121½ Lowest ........ 105 .... . ... . ... 102¾ 105!4 101¾ 128 
Closing ... .... . 106¾ .... .... 101)4 104¾ 106¾ 101~.( 124½ Closing ... ..... 1057' .... . ... . ... 103¾ 105¾ 102¾ 128 

May. Nov. 
f)pening, ....... 106½ .... . ... . ... x0S¾ 107 101¼ 124¼ Opening •.•••. 105¼ .... . ... .... x:02¾ 106¾ 102¼ 124Y 
Highest .. ..... . 107½ .... . ... . ... 104 1077~ 103½ l ,;5½ Highest ....... 106¾ .... .... . ... 102¾ 107¼ 103¾ 125 
Lowest ......... 106H .... . ... . ... 103½ 107 101¾ 124¾ Lowest ..••.••. 105¼ .... .... . ... 102 106¼ 102¼ 124 
Closing ... ..... 107½ .... . ... . ... 103¼ 107¾ 103)4 125½ Closing ........ 101>¼ .... .... . ... 102½ 107)4 103¾ 124¼ 

June. Dec. 
t>pening ....... ,~, .... . ... . ... 103¾ x06½ 102% x28½ Opening ...... 106)4 .... . ... .. .. I 102½ X 05¾ 103 x21~ 
Highest ........ 107¾ .... . ... . ... 103¼ 106½ 103 128½ Highest ....• .. 107¾ .... .... . ... 103¾ 106¾ 104)4 122 
Lowest ......... 107¾ .... .... . ... 103¾ 105¾ 102¾ 128 Lowest .•...... 106)4 .... . ... 102½ 105¾ 103 1213'. 
Closing . ...... . 107~ .... .... . ... 108¾ 106¼ 1027,,tl 123 Closlog ........ 107¼ .... . ... •••• j 103¾ 1~ 104 ~ 

ISSO. 

Coupon Bonds ' /Js, cur- Coupon Bonds. 
68i8~~ renoy, 

6s, 1881. 5s, 1881. /4.½s, 1891. ~ 1898, reg. reg. 
6s, 1881. 5s, 1881. 4,½s.1891. 4s, 1907. -------------

January. July. 
lng .......... ····•·•• ...... X 104¾ 103¾ 106¾ x: 103 .... Opening ....... ·· ·············· xl04¾ 103¾ 109¼ xlQS¾ .. 
est ......................... 104.½ 104 107¾ 104¾ .... Highest .........•........•..... 104}.! 103¾ 110¼ 109¾ 

Lowest ......................... 104¼ 103¾ l0Bi)ti 
. .. 

103 .... Lowest ............. . ........... 103% 103¾ 109¾ 108¾ 
osi.ng. ········· ............... 104¼ 104 ]07~ 104½ 

. .. .... Closing .. .. .. ....... ............ 104¼ 103¾ 1.:.0¼ 109¾ . .. 
February. August. 

~ing ...... .................. 10 X 103 l0i¼ 105).ji 126 Opening .......... .......... .... 104.½ xl0:3¾ 111¾ 109¼ 128 
heat ......................... 105¾ 103¾ 109¼ 107!,:( 126 Highest ................. .... 10* 102¾ 111¾ 110¼ 12S 

Lowest ......................... 105¼ 103 107'1~ 105 126 Lowest .......................... 104.½ 102¾ 111¼ 109¼ 128 
Closing ......................... 105¾ 103¾ 108¼ 106¼ 126 Closing ......................... 104¾ 102:1{ 111¾ 110¼ ~ March. . September • 
Opening .. ...... ................ . 105¼ 103¾ X 108 106¾ .... Opening ....• . ............ ... .... 104~ 102¾ 11()¾ 110}( . .. Highest ...... .................. . 105¼ 103½ 108½ 107¾ .... Highest .......................... 104¾ 102¾ 110¾ 110~ . .. Lowest ...... . ................... 10514 103 107½ 106¾ .... Lowest ......................... 104.½ 102½ 109 10~ Closing ......................... 105½ 103¼ 108½ 

. ... 
107¾ .... Closing ........................ 104¼ 102¾ 109 108¼ . .... 

April. October. 
Opening ........... ············· 105% 100¾ 109 x106¾ .... Opening ......................... 1~ 102'8 108¼ X 107}.( 
Highest ........................ 106)4 104 109¼ 

. .. 
107½; .... Highest •••••• ••··•·•• .......... 104¼ 103 110½ 109¾ Lowest ......................... 105¼ 103}& 108¼ 

. .. 
106¾ .... Lowest··•••••·•·•••••·•••••···· 104~ 102;t 108¼ 107)4 

£nosing .......... ··••··•·•·••••·. 106¾ 104 109 
. .. 

107¼ .... Closing •••••••••••••••••••••••••. 104½ 103 110½ 109¾ May. November. 
. ... 

f)J)ening .... ..................... 106¾ x102¼ 109¼ 107¾ .... Opening ...•••••••••••••••••••••. 104¼ X 102 111¾ 110 100 
llt,thest ........ ................ 107¼ 103¾ 11~ 109 .... Highest ........................ 104¾ 102 

I 

112¾ 112¼ la& 
l.owest .......................... 106¾ 102~ 108¼ 107¼ .... Lowest ••••••••••••••••••••••••• 104¾ 101¾ 111~ 109'~ 1 
lloslng . ........................ 1~ J(liJJ.ji 110¾ 109 .... Cl.OBing] ......................... 104¾ 101½ 112 111~ 1 

June. 

l 
I December. 

lpening •••••. .....•..•••••••••.• ~06~ 109¾ 1xi~ 

l 
100 .... Opening ••••••••••••••••••••••••. 104¼ 101~ 

I 

111% 

I 
lll~ 

I 
184 

best •.••••••.••••••••••••• -••. , 107¼ 103¾ I 109¾ 109'¼ .... Highest ••• ••••••••••••• .•••••••. 104¾ 101½ llSI 1~ 134 
lowest .......•.•.••..........•. . 100¾ 108¼ 109¾ 1~ .... Lowest ........................ 104¼ 101 111¾ 111¾ 18' 
~ ....................... l<m, 1~ 1~ 109}8 .... Closing •••• . ... ···-·········· 1~ 1 01¼ 112 'IMI: ~ 
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UNITED STATES SECURITIES. 59 

ISSI. 

Coupon Bonds. 6s, cur- Coupon Bonds. 6s, curw 
rency, rency. 

189!l, re)I. lt-98,rg. 
6s, 1881. 5s, 1881. ,!¼s,1891. 4s, 1907, 6s, 1881. 5s, 1881. 4¼~.1891. 4s, 1907. 

--- ------- ---Janua1•y. July. 
,Opening ........................ x:101½ 101½ 112 x:112½ 183 Opening . . . .................... . 1027Ai •102¾ 114% X 117!4 
,IIighe t .••. .................. 101¾ 101% 112° 113½ 183 Highest ....................... . 103 102¾ 114¾ 117¾ 
'Lowest ... • .. ················· 101¼ 101½ 112 112¾ 183 Lowest .•••..••••••••••••••••••. 102¼ 101¾ 114¾ 115¾ 
•Closing .. ................. ...... 101¾ 101¾ 112¾ 1127Ai 183 Closing .••.....•••..•••••••••••. 102¾ 102 114¾ 116¾ 

Feb1·uary. 
Opening ................. ... .... 101¾ X 100!}:i 112¼ 112¾ 

August. 
Opening ........................ 102¾ 102¾ 114¾ 118¼ 

Highe t ........................ 101!1:( 101 112% 114 Highest ........ . ................ 102¾ 102¼ 114¾ 116¾ 
Lowest .•• ···················· 101¾ 100¾ 111¾ 112¾ Lowest •••.....••••••••••••••••. 101½ 101 113¾ 114;;{ 
Clo11ing ....... ......... . ....... 1011'( 100½ 112¼ 112¾ Closing ...... . .••.• .•••••• •••.•. 101½ 101¾ 113¾ 115¼ 

Ma1·ch, September. 
116 Opening ........ ... .......... 102 101 X 111'4 112% 131 Opening .•..•...•••. .•••....••.. 101¼ 101¼ X·113 

Highest ....... ............. ... 102¼ 102 112¾ 114:1( 131 Highest ..•.•..•.••••••••.•..••. 101¼ 101¼ 113¾ 117¾ 
Lowest .•••..•.. .•........••..... 102 100¼ 111¼ 112¼ 181 Lowest ••.•••••••••••••••••• ... 100% 101 112¼ 116 
Closing .... . .................... 102¼ 102 112¾ 114¾ 131 t losing .....• .••..••• ........... 101 101¼ 113¾ 117¾ 

April. 
Opening ..........•.••..••••.••. 102¾ 102¼ 1127Ai x:114 183 

October. 
Ope ing .••• .... ..•.•••••••••... 100¾ xl00¼ 113 xlld¾ 

Highest ................. ....... 103¼ 102% 114¾ 116¼ 183 Highest •....•.•••••••••.• •••••. . 101½! 102¼ 118 116¾ 
Lowest .••• . ...•... ..... ... .... 102¾ 102 112¾ 113½ 183 Lowest .•..•..•...••.•.•••••••••. 100¾ 99¾ 118 115¼ 
()losing •...... ...... ............ 103¼ ::.02¾ 1:4¾ 116¼ 183 Closing .. ...... .. ·· ·· ········ ·· 101 '102!1; 118 116 

May. November. 
Opening ...................... . . 108¾ xl0l¾ 114¾ 116¼ 185 Opening ...• .. ..... ...... .. .... 101¼ 102 118¾ ll6¼ 
Highest ............... . ....... 100¼ 105 116½ 118¼ 185 Highest •. . .......•••.••. ... . .. 101¾ 102½ 

11~ 
117½ 

Lowest. ························ 108¾ 101¾ 114¾ 116¼ 185 Lowest •.... •..•...•.•...•...... . 101¼ 101% 113, 116 
Closing •.•.... ....•• ••.....•.... 106½ 104½ 116½ 118¼ 135 Closing .......................•.. 101~,{ 102½ 114¾ 117½ 

June. December. 
X 180 Opening ...•....•.••..... . •..•.. • 104 104}4 x115¾ 118¼ X 134 Opening ............ . ......... X 100¾ 102½ x113¾ 117¾ 

Highest .. . ............. ....... ] 104 104¾ 115¾ 118¾ 134 Hiizhest . .... ......•.....•.•..... 101½ 103½ 114¾ 118¾ 130 
Lowest ..•• ... ···············. 102¼ 103 114% 117¾ 184 Lowest ................. ........ 100¾ 102¾ 113¾ 117¾ 129 
Closimz. ························! \03 103¼ 115 1J8 1R4, Closirur .•.. .. . .. &r •• •4 ••••••• 101¼ 103¼ 114.~~ 118¾ 129 

ISS2. 
--

<'oupon Bonds. , Registered Bonds. Coupon Bonds. Register'd Bondi. 

6s, cont'd 
nt8¼. 

5s, cont'd 
at8½. 4¾s,1891. 4s, 1907. 6s, cur'cy. 

1898 3S'-8~~:0n 6s, cont'd 
at8½. 

5s, cont'd 
at8½. 

4½8,1891. 4s, 1907. 6s,i°sf~~Y, SstJ\:'n 
------ ------- ------- ---------January. July. '1 

Opening, •.•.•.••••. 100¼ xl02¼ 114¾ 117¾ 181 .... Opening ............ 102 X 101 114 x119 . ... . ... 
Highest ••••.•..••.. 101 102¼ 114¾ 118¼ 131 .... Highest . .•.....• •. .. 102 102¼ 115 120¾ . ... .... 
Lowest . . •..•..•. 100¾ 102¼ 114¾ 117~ 181 .... Lowest ••••..•...... 101¼ 100:J{ 114 1..1.8¾ . ... .... 
Closing ..•.••...•.•.. 101 102¾ 114% 118~ 181 .... Closing •••..•....... 101¾ 101¼ 114½ 120¾ .. ... .... 

February. Auirust. 
Opening •........... 101 102½ 114¼ 118 .... . ... Opening ........... .... 101¼ 114¾ 120¼ . ... .... 
Highest ............ 101 102¼ 114¾ 118¼ .... .... Highest ............ .... 101¼ 114¾ 1207,( . ... . ... 
Lowest •........... 100¾ 101¼ 114¾ 1177,/4 .... . ... Lowest •••..••.•••. .. , .. 101¼ 114¾ 119¾ .... 
Closing •..........••. 100¼ 102 ll4¾ 118 .... .... Closing ....... .. .... . ... 101¼ 114¾ 119¼ --~ .... 

March. September. 
Opening ••......... 100¾ 102 xl19¾ 118 .... .... Opening ............ .... 101 us 119% . ... .... 
Highest .•....•.•..•. 101¼ 108¾ 118" 110¾ .... .... Highest •...•.••.•••. .... 101¾ 118 120¼ . .... .... 
Lowest .............. 100¾ 102 118¾ 118 .... . ... Lowest ............. .... 100¾ 112¾ 119¼ . ... .... 
Closing •....•.•••.••. 101¼ 108¾ 118¾ 119¾ .... .... Closing .•••..••••••.. .... 100¾ 112¾ 11~ . ... .... 

April. ... _ October • 
Opening ............ 101¾ x102½ 115¼ xl18¾ / Opening •••••....•••. xl00¼ US¾ xl13¾ 102}( .... .... . ... 
Highest ............. 101¾ 103 116¼ 121~ .... . ... Highest •.•....••.••. .... 100¼ 113¼ 119¼ . ... 10~ 
Lowest ••• ... ....... 101¼ 101¾ 115¾ 118¾ .... . .... Lowest .••..••••••... . ... 100)4 113 118¾ . ... 102}4 
Closing ....•..•••••• 101¾ :02i4 1:6~ 121 .... .... Closing ... .. . ... 100¾ 113¼ 119¾ . ... 102~ 

May. November. 
Opening ..••.•..•... 101¼ 102¼ 116¼ 121 .... .... Opening ....... ...... .... lOllJ( llS 119½ . ... 102~ 
Highest •••.•••••... 101:l;: 102)4 116¼ 121¼ ..... .... Highest •........•••. . ... 101¾ 113¼ 119½ . ... 102~ 
Lowest •....•.•... .. 101}.1 101)4 115½ ~O¾ .... .... Lowest ........••.•.. . ... 101➔-{ 113 1187Ai . .... 101~ 
Closing ••....•... • .. 101¾ 101}.1 115¼ 120¼ .... ~ ... Closing ...•......•... .... 101¾ 113 119¼ . ... 102 

June. ~ Dccembor. 
0 

Cl 

penlng .•.•.••.•••. X 100 101¼ x114¼ 120¾ .... .. .. Opening ....•••..... . ... 101¼ X 1127.;S 120½ . ... 

-l 
102~ 

Highest ............. 100}.1 1019,! 114¼ 120¾ .... .... Highest ............. . .. 103¾ 113¼ 121 .... l0S 
Lowest ....... ..... 100 1013,s lU¾ 120¼ .... . ... Lowest .•..•.•••.•••. . ... 101¼ 1123' 120 . ... 1~ 

n11(nir. ··········· 100~ 101H 114¼ 120¼ .... .... Closing .••...•••••••• . ... 108¾ 113¼ 12~ . ... l0S 

ISS3. 

<'oupoa Bonds. Registered Bonds. Coupon Bonds. Registered .tlt,c..a ... 

5s, cont'd 4½s, l891. 4s, 1907. 8s, option 6s.: cur'OJ' 
at 8¼. u .s. _sos. -----------,--- ---- ---- ------ ------- -------

Janna1•y. July. 
Opening ••........•......•..• x102 118¼ xl19½ x108>( 181¼ Opening •.........•.•••• • .• .•. 1127Ai X 1187Ai 108¾ 
Highest .... ·············· ···· ·· 104 113¾ 119¾ 104½ 181¼ Highest •••• .•....... .. ... .. 113 119¼ 103¾ 
Lowest .. ········ ·· ···· ·· · 102 112¾ 118% LOS¼ 181½ Lowest .•• ········ ....... .. 112¾ 118½ 108 
Closing .... .. .. .• ......•..••••... 104 113 118% 104½ 181½ Closing •••.... ...... ··········· 1:2¼ 119 103 

February. Au~ust. 
Opening •............••.•.••.... 1037,i 118¼ 118% 104¼ Opening ............... . ........ 118 111)¼ 103 
Highest ........... ... .... . ..... 103% 113¾ 120 104¼ Highest ..... .. . . ............... 113½ 119¾ 103% 
Lowest ... ·· ·················· · 103% 113¼ 118¾ 103~ Lowest ........••. ······ ·· ······ 112¾ 118¼ 108 
Closing •.•.........•.••••.. . .•... 108¼ 118¾ 119¾ 104¼ Closing •....•............••.•••• 118¾ 119¾ 103¾ 

March. September. 
Opening .••..•.... . ........ ... :x:112¼ 119¾ ]().! Opening ••.•••••..•.... •.•..•••. 112½ 119¾ 103¾ 188 
Highest •....•................ 118¾ 120½ 104½ Highest •..••.••................ . 114 121¼ 103¾ 185 
Lowest .......................... 112½ 119 103¾ Lowest ....... ················ · 112¼ 119¾ 101½ 182¼ 
Closing .......................... 118¾ 120½ 108¼ Closing •. ...••••........•••••••.. 114 121¼ 101¼ 185 

April. October. 
Opening ............ ...... .... . llS½ xll9¾ x108¼ Opening ••.......••....••••••... . 114¼ xl20)4 xlOO¼ 1~ 
Highest ···· ··················· · 118:J; 120 108¾ Highest •....••..••...... .. .... 114¼ 122 100½ 136½ 
Lowest ......................... 118¼ li9¾ 108 Lowest .•..•• ..••.•...•.......... 118¾ 120 100¼ 135}.! 
Olosinc ......................... 118¼ 119¼ !03 Closing .......... . ............... 114¾ 122 X 100_½ 136¼ 

,I May. Novumber. 
0J)ening ........ ··············· 118 119% 103¾ Opening ...•..• ................ 114¾ 121¼ 100¾ 188">9 
Blghest ••.... ... ··············· 118¾ 1197Ai 103% Highest ......................... 115 122:1( 100¾ 136¼ 
Lowest ......... ········ .. ... 113 119 103¼ Lowest .....•.••.•••.•.••••...•.. ,114½ 121!14: 100}4 13& 
01.oslng ................ - .. ....... 118¼ 119)<! 108¼ Closing ...................... 115 122¾ 100¾ 186 

June. December. I 
Opening ........................ xl12¾ 119¾ 41.08¼ Opening •....•.•••...•••..••.. xl14 123 100¾ x134 
Highest ......................... 118 120 104 Highest ......................... 114U 125¼ 102 134H 
Lowest .................. . ...... : 112¾ 11~ 103¼ ~;,::::::::::::::::::::::::::::! 118¼ 123 1~ 134 
i('!l~ ...................... _ •• •• ·- ~!2'U 120 108U 114¼ !.24¾ 102 l~ 
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60 UNITED STATES SECURITIES. 

1884. 

Coupon Bonds. Registered Bonda. 

(¾s, 1891. 4s, 1007. Ss'lf.P~~on 6s,1~:cy 

Coupon Bonds. Registered Bonda. 

4¼s, 1891 4s, 1007. 8s,w.~~OD 61s~~-
-------------- ---- ---· --------11---------------·1---- ---- ---- -----

January. 
Opening •••••• . •••••.••••.••• 
Highest ••.• ...• . •..•••••• . ..•••..•.••••••. . 
Lowest •••••.....••••.••••..•.....•.•.••.... 
Closing ••••••...•...•.••.••••.••.. . ••.•••. 

February. 
Opening •••••••.••.....•.••••••••...••.••••. 
Highest ••.•...••••••••••.......••••.. ..••. 
Lowest •.• .••..••..•....••.••••••••..•••••.. 
Closing ••••.•••••••.•••• . ...•••••••••••• .... 

March. 
Opening ••••••....•••••••• . ••.••••••••..•. 
Highest ••••••••••••••••.•..••••••••.••••.. 
Lowest •••••••••••••••••.•••••••.•••• .•••• ••• 
Closing ••••••••••••••••••••••••••••••••••••• 

April. 
Opening •••••••••••• .••.• • . ••••.••..•..•••• 

Highest . .•.•••••••• ····•·•••••··•·····•··· · 
Lowest ••••••••••••••••••••••••••••••••••••• 
Closing ••••••••••••••••••••••••••••••••••••• 

May. 
Opening .••••••••.••••••••••••••. .•• •••••• 
Highest •••••.•••••••••.•••••••....•••.•••. 
Lowest ••••....•••••••••••.•..••••....•••. 
Closing ••••••• ••• •••.•••••••••••••••••••• ••. 

June. 
Opening ••••••••••••..•.••••••••••••••••.• . 
Highest ••.•....••••.••.....•••••••••••••••• 
Lowest .................................. . 
C~oslng ••••••••••••••••••••••••••.•..•..••• 

114¼ 
114¼ 
114¼ 
114¾ 

114% 
114¾ 
114¾ 
114¾ 

xl18¼ 
118¼ 
118¾ 
118111 

118¼ 
118¼ 
118 
118¾ 

118¾ 
llS¾ 
110 
112¾ 

xlll¾ 
111¾ 
110¾ 
110¾ 

x128~ 
124¾ 
128¾ 
128¾ 

1~ 
1287-" 
128¾ 
128¼ 

1~ 
124¼ 
128¾ 
124¾ 

xl~ 
124 
128¾ 
liS¾ 

1~ 
128~ 
118¼ 
120¾ 

12~ 
120¾ 
118¼ 
119¼ 

100¼ 
100¼ 
l()()7~ 
1()()7A 

101 
101 
101 
101 

101 
101 
101 
101 

z:101~ 
101!,( 
1~ 
100¾ 

100 
1~ 
100 
100¾ 

1~ 
100¼ 
100 
100 

184¾ 
184~ 
184~ 
184¾ 

185¾ 
185~ 
185¾ 
185¾ 

Coupon Bonds. Registered Bonda. 

(¾a, 1891. 4s, 1907, 8s'lf.P~~on 6s,1~&f ey 

July. 
Opening •••••••••.•.•••••••.•••••••.•••.... 
Highest •••• .••••••••...• ··•••······•······ 
Lowest •••..•.•••• .••••..•.•••••.••••••••. 
Closing •...•.•.•••••...••••• ••• ••••••••••• 

August. 
Opening ••••.••...•.... . •••••••.•••••••••. 
Highest ••••.•••••••••••••••••••...•.••.•••. 
Lowest •••••••.••.......•••••••••••••....•. 
Closing ................................... . 

September. 
Opening ••.••••.••••••••••••••• •••••••••••· 
Highest ••..•••••••••••••.••. •••·•••••··•··· 
Lowest ••••..•••••••••••••••.•.•••.•••••••. 
Closing ... - .. ....•......•.••....•........ 

October. 
Opening •••••....•••• ········•··•••••··•···· 
IDghest •.•....•••••••.•••••••••••••....••.. 
Lowest .•.••........•...... . .•••••••••••••.. 
Closing ••....•... . .......•.....•••.•....•••. 

November. 
Opening .......... ..... .......•....•..• ... 
Highest •........•......• ..•.•••.••.••• •. ... . 
Lowest •................ .•. .••...•• •.•••• ... . 
Closing •.•.•................••............ 

December. 
Opening ..................••...•••••..••.. 
IDghest •••••••••••••.•••••••. ·•••··· •··•··· 
Lowest ..........••••••••..••••••••••••••••. 
Closing •••••••.••.•....••••••••• ••··•••••··· 

112 
1113¾ 
112 
1:2¾ 

xlll¼ 
111¼ 
112¾ 
112¾ 

112¾ 
118¾ 
112¾ 
118¾ 

118'¼ 
114¼ 
1187A 
114¼ 

x118:!( 
1187A 
112¾ 
11~ 

xllS¼ 
120¾ 
118¼ 
120¾ 

120¾ 
120¾ 
11~ 
120¾ 

120¾ 
121¼ 
120 
121¼ 

xl20¼ 
121¼ 
119'-( 
121~ 

121~ 
122:!( 
121¼ 
122¾ 

128¾ 
128!1( 
122¾ 
122U 

100 
100>( 
100 
100¼ 

100¼ 
1~ 
100¼ 
lOO!Ji 

100¾ 
101 
100Jt 
101 

101 
101 
100¾ 
100¾ 

101¼ 
101¼ 
101¼ 
101~ 

Coupon Bonds. Registered Bonda. 

4¼s, 1891 4s, 1907. 8s, option 6s, cur. 
U.S. 1898. -------------- -------- --------11---------------1---------..-----

Janual')'. 
Opening ••••••.••••• .••• ••••• . 

IDghest •••• ·•••·•••··•··•······•·•··••··•·· 
Lowest .......................... .... ...... . 
Closing ••••••••••••.••••••••••••••.••••••• 

Februal')'. 
Opening •••••••••••••••••••••••••••••••••••• 
IDghest ............................... ,. •.. 
Lowest .................................... . 
Closing .................. .... . ...... ....... . 

March. 
Opening ... ... ....... ..... . .... · ••••••••••. 
Highest .................................. . 
Lowest •.•••••••••••••.•.••••..•.••••.•.••••. 
Closing .................................... . 

April. 
Opening .................. . .............. . . 
Highest .... ............................ ... . 
Lowest ............................ ...... .. . 
Closini;.- ............................ . ....... . 

May. 
Opening ................................ .. 
Highest .................................. . 
Lowest •••••••.•••••••••••....••••... .. •. . 
Closing .............. . ..................... . 

June. 
Opening .... ;: ........................... . 
Highest .............. ....... .............. . 
Lowest ............................ .... .... . 
Closing ............... ... . . . ... . ... . .... . .. .. 

Janual')'. 
Opening .................... . 
Highest ........ ....... .................... . 
Lowest .................................... . 
Closing ................................ . . 

February. 
Opening .................................. .. 
Highest ............................ ... ... . 
Lowest ..................... . ............. .. 
Closing .................... ...... ......... . 

March. 
Opening ................................ . 
Highest .................................. . 
Lowest .................................... . 
Closing .................................... . 

April. 
Opening ............. ....... . . ... .... . . . 
Highest .............................. . .. . 
Lowest ................................ .. . 
Closing .................................. . . 

May. 
Opening ..... . ........................... . 
Highest ....................... . .......... . 
Lowest : ................ .... ............. . 
Closing .................................... . 

J11ne. 
Openinfl · ·c•• ............. ............. . 
Highest . . ................................. . 
Lowest .................................... . 

Cloain••·••·••: •••··""·········· 

112¾ xl21~ 
1127-" 122¼ 
112¾ 121½ 
112¾ 121"' 

112¼ 121¼ 
112u 122¾ 
112~ 121¾ 
1127/4 122¾ 

xll2 l.>.2~ 
112¼ 122¾ 
112 122¼ 
112 122¾ 

112¾ X 121¼ 
112¾ 122¾ 
1~ 121¾ 
112¾ 122 

112¾ 121¾ 
118¾ 

I 
122¼ 

112!'( 121¾ 
118¼ 122~ 

xll2¾ 12,3¼ 
112~ ,. 123¼ 
112¾ 122¼ 
112¾ la5¼ 

l0Uii 
101¼ 
101 
101¾ 

102 
102 
101¼ 
1013,g 

101¾ 
101¼ 
101 
101¾ 

X 101 
102¼ 
101 
102¼ 

102¾ 
108¾ 
102¾ 
108¼ 

108¾ 
104¼ 
108¾ 
104¼ 

186¾ 
187¼ 
1361,( 
187½ 

X 185 
185 
184¾ 
184'-( 

Jaly. 
Opening .. ... .............................. . 
Highest ............................... . .. . . 
Lowest . .•.••••.•.•••••..••.•••...•.•.••••. 
Closing .................................... . 

Au1rust. 
Opening ................................... . 
Hfghest ................................... . 
Lowest .................................... . 
Closing ....... . ........... . ................ . 

Aeptember. 
Opening ................... . ............... . 
Highest ....... . ...... ...... .. ......... . .... . 
Lowest ......... .. ....... .. .. ... ...... .. .... . 
Closing .................................... . 

October. 
Ope11lng . . .. ........ . ........ ...... .... .... . 
Highest . . . . ............... . ............... . 
Lowest ............. ................. . . .. 
Closing . . . . ..... . ....................... .. 

November. 
Opening . . ...... . . ..... . . .................. . 
Highest ..... . ... . . . .... . ....... ........ . . . . . 
Lowest ........ . ......................... . 
Closing ...... ........................ .. . .. 

December. 
Opening . . ........ . . . ............ .......... . 

I 
IDghest ............ ..... ...... ............. . 
Lowest . ......... ......... ........ ..... .. . . 
Closing ... ........ ....................... . 

1886. 

Coupon Bonds. Registered Bonds. 

(¾a, 1891. 4s, 1907, 8s'lf.P~~on 6s,1~:ff cy 

112¾ 
112¼ 
112¼ 
112¼ 

112¾ 
11~ 
11~ 
118¾ 

xl12¼ 
112½ 
112¼ 
112¼ 

112½ 
118¼ 
112¼ 
118¼ 

118¼ 
118½ 
118¼ 
118¾ 

x112¾ 
1127~ 
112¾ 
112¼ 

X 122¾ 
122¼ 
122¾ 
122¾ 

122¾ 
128¼ 
122¾ 
122¼ 

1227~ 
128¼ 
122¼ 
128¼ 

x122:!( 
124 
122¾ 
124 

128¼ 
128¼ 
128¾ 
128¾ 

128¾ 
124¾ 
128¾ 
124~ 

X 108¾ 
108¼ 
108~ 
108¼ 

108 
108~ 
102¼ 
108¼ 

108¼ 
104 
10~ 
108¼ 

X 103½ 
104 
108½ 
1081,ji 

104 
104 
102¾ 
102¼ 

108¼ 
104¼ 
108¼ 
108½ 

1~ 
lSS,. 
1~ 
1~ 

184, 
184, 

184 
184 

1~ 
1~ 
184. 
1~ 

xISS-
188 
188 
lS8 

Coupon Bonds. tRegistered Bonds. 

4¼s, 1891. 4s, 1907. Ss,W,~~on 6\ig~:cy 
---- ----- ---- ----11--------------·-- -------- ---- ----

112~ 
112'-( 
112¼ 
112¾ 

11~ 
114 
112¼ 
1' 

X 112¾ 
112¾ 
111¾ 
112¼ 

112¾ 
112¼ 
112½ 
112½ 

112¾ 
112¾ 
112¾ 
112!1( 

xlll¾ 
112¼ 
111¾ 
112 

X 128 
Ut 
123 
124 

124½ 
127¾ 
124¼ 
127¾ 

1~ 
127½ 
125¾ 
126¼ 

X 126¼ 
126¼ 
125¼ 
126~ 

126¾ 
126¼ 
12;5¾ 
126 

126¼ 
127¾ 
126 
127¼ 

X 102 
102¼ 
l~ 
1~ 

100¾ 
101 
100¾ 
101 

10()7-" 
101½ 
l()()U 
101¾ 

xl<>O¼ 
101¾ 
100¼ 
101"' 

101¼ 
101¼ 
100¾ 
101½ 

101~ 
102¼ 
101¾ 
101¾ 

185¾ 
135~ 
185~ 
185¾ 

186¼ 
186}5 
186¼ 
136¼ 

July. 
Opening ................................. . 
Highest ................................. . 
Lowest. . .. . ............................. . 
Closing ................................. . 

Opening ...... ~.~~~~• ................. · I 
Highest ................................. . 
Lowest .................................. . 
Closing . .................. ...... .... . .... . 

Aeptember. 
Opening ................................. . 
Highest .................................. . 
Lowest ................................... . 
Closing ....... . .. ........ .... ............ . 

October. 
Ope11lng .. .............. ............... . . . 
Highest ....... . ......................... . 
Lowest ......... .. .................... . 
Closing ................ . ................ . 

November. 
Opening ..... ...... ...................... . 
Highest .... . ............................. . 
Lowest ........ .......... . .............. . 
Closing ................................ . 

December. 
Opening. .. .. ... . ........ ... ...... ... . 
IDghest . ........................... ... ... . 
Lowest ...... . ........................ ... . 
Closing ...... . . ..................... . 

111~ 
112¼ 
lll¾ 
112¼ 

111¼ 
111¼ 
111¼ 
lll¼ 

X 110 
112¼ 
1097-" 
112¼ 

112¾ 
112¼ 
111¾ 
111¾ 

111¾ 
111¼ 
1107A 
111½ 

xllO¾ 
110¾ 
110~ 
110% 

X 12d 
127 
125¼ 
127 

126¼ 
127 
125¼ 
126~ 

126¼ 
128¾ 
126¼ 
128¾ 

::z:129 
129 
127¾ 
128¾ 

128~ 
129¾ 
127 
129 

129 
129¾ 
128¾ 
128¼ 

X l<K»i 
100¾ 
100¾ 
100¾ 

100¾ 
100¾ 
100¾ 
100½ 

100¼ 
100½ 
100¼ 
100½ 

xl00¼ 
100¼ 
100 
100 

100~ 
101 
100~ 
101 

185 
185 
185 ' 
181>-

188~ 
184 
188 
1~ 

182~ 
182¼, 
182 
182 
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UNITED STATES SECURITIES. 

Coupon. Registered. Coupon. Registered. Coupon. Registered. Coupon. Registered. 

m~·. 4s. 6s,cur. 6s,cur. 4½'s, 4s, 6:~~~- es,cur. mt 4s, 6s.cur. 6s,cur. t~t 4s. 6tsir· 6s,cur. 1007. 189e. 1800. 1891. 1907, ldllll. 1007. 1898. ldOO. 19o7. 18119. -- ----- . J~.;:- - - -----------Jan. Apr. Oct. 
fil';g:f:: 110~ xl27½ 132¾ .... Opening . . 110 12ffi 134~ 1371,e ~;g~•.: 100!,t xl2i% 132 .... ~ening •. 108~ x124~ 127 . .... lJO 1~8½ 182f: .... Highest .. 110¾ 129 134~ 187¼ 100¾ 128~ 182 . .. ighest . . 108¾ 126¾ 127 . .... Lowest ... 101 126¾ 182 .... Lowest ... 110 128¾ 184¾ Ian,~ Lowest ... l~ 127¼ 181 . ... Lowest ... 108ij 124½ 127 . ... Closing ... 11 128~ 132~ .... Closing .. 110¼ 129¼ 134Ji 137¼ Closing ... 127¾ 181 . ... Closing ... 108 126~ 127 . ... Fe6. llln.y, Auir, Nov. 
fil':~~~f'.: 110)4 128½ 1~ 187½! ~y;g~~t: 110¼ 129 .... 137~ Opening •. 1~ 127 128 129 Opening .. 109 ½~g~ ... . ... 

110~ 128¾ 134¾ 137~ 110¼ 129¾ .... 187¼ Highest .. 110¾ 128¼ 128 129 Highest .. 119 .... . ... 
Lowest . . 110 128¾ 134% 137¼ Lowest .. 110¼ 1~ .... 137~ Lowest •. 108 12Mj. 128 129 Lowest ... 108¾ m" .... . ... Closing ... 110 128,lii 134¾ 187¾ Closing ... 110¾ 129~ .... 137 Closing ... 108 125~ 128 129 Closing ... 108¾ .... . ... Mar. June. Sepe. Dec. 
gy;g~~f:. xlOO 128 135 136¾ ~~;g~~t: xlOI}¾ 129~ x132¼ ... ~;g~~f-.: xlOS¾ 125~ .... . ... Opening .. 107 125½ .... . .... 1007~ ½~~ 135 136~ 1091).t 129½ 182!,( .... 108¾ 125~ . ... . ... Highest .. 108¾ 11ffl .. . ... 
Lowest .. 108¾ 135 1311¼ Lowest .. 109¼ 129 182¼ .... Lowest ... 108 11?4¼, . ... .... Lowest ... 107 12 .... . ... 
Closing . . . 109~ 129¼ 135 186¾ Closing . . 109¼ 129¾ 182¼ ... . Closin,z . .. 108¾ 124~ Closing . 1081,,( 126¾ .. . .. . 

USS. 

Coupon. Registered. Coupon. Registered. Coupon. Registered. Coupon. Registered. 

4¼s, 4s. 6s,cur. 6s,cur. 4"½'s, 
1M·1. 

6f~~r· 6s,cur. ~t 4s, 6s,cur. 6s_cur. t~t 4s, 6s,cur. 6s,cur. 
1891. 1907. 189!:!. 1899. 1891. 18911. 1907. 1898. 11!99. 1907. 1:898. 1899. 

----- --- ------ ·----- -- ---------------
Jan. Apr. July. Oct. 

fil;~~f:: 107½ 126 ·•• · .... ir:~!~f.: 106¾ x128¾ 127U .... Opening .. 107¼ x127¼ 127 .... Opening •. 108¾ x129 129½ ..... 
108¼ 126¾ .... .... 107~ 126¾ 12i~ . ... Highest .. 10~~ 127¾ 127 ... Highest .. 10~ 129 129¼ . .. .. r Lowest ... 107!,fi 125¼ .... .... Lowest ... 106¼ 123;J( 1277,-tj . ... Lowest ... 107 127¼ 127 .... Lowest ... ½&ffl ½~ 129½ . ... 

Closing ... 108¼ 125!'4 .... .... Closing . . . 107¾ 126¼ 127¾ .... Closing ... 107¼ 127¾ 127 . ... Closing ... 129¼ . ... + 
Feti. Mn.y, Auar. Nov. I 

~;g~~f. · 108 12~ .... .... gy;~~~t : m~ 126½ . ... .... Opening •. 107¾ 127¾ .... . ... Opening . . 108¼ 127¾ 130¼ . ... 
108 126¾ ... .. .... 127¼ . ... .... Highest .. 107¾ 12~ .... .... Highest .. ig~ 128}1, 180¼ . ... j Lowest .. 107¾ 125ij .... .... Lowest . . 107¾ 126¾ .... . ... Lowest •. 107½ 127¾ ... . .... Lowest ... 127~ 180¼ . ... 

Closing ... 107¼ 126 .... .... Closing ... 108¼ 127¾ .... . ... Closing ... 107:13 128½ .... Closing •.. 109¾ 128¼ 130¼ . ... 
Mar. June. Sept. Dec. 

iy:g~f'_ x½= 125¾ 127 .... fil;g~~f. : x107 127¾ .... ... ~ening . . x106% 128½ .... .... Opening •. xl08¼ 128¼ . ... . ... 
125¾ 127 .... 107¼ 128~ .... . ... ghest .. 106¾ 130 .... . ... Highest .. 108¾ 12819 . .. . ... 1 Lowest . . 1~ 125¾ 127 .... Lowest .. 107 127½ .... .... Lowest ... 106¾ 128),( .... . ... Lowest ... 10>-¾ 128¼ . ... . ... 

Closing ... 106~ 12!i¾ 127 .... Closing .. 107¼ 128¾ .. . . . . Closing .. . 1067,{, 130 Closing. 1013¼ 128¼ . ... . .. . 
1SS9. 

COUPON BONDS. RlfGISTERED BONDS. COUPON BONDS. REGISTERED BONDS. 

4½s, 1891. 4s, 1007. tls, currency 6s, currency 4½s, 1891. 4s, 1907. 1801". I 18119. 
6s, currency 6s, currency 

1898, 1899. 

January,- ~=g~f::::: 108¼ 
109 

Lowest . ..... 108¼ 
Closmg .. .. .. 109 

Februal'y.- ~=~~~f::::: 109 
109 

Lowest ...... 109 
Clostna ..•.•. 109 

Mal'ch,- ~:~~~[:::. ½~ 
Lowest ..•.•. 
Closing •.... 

lv7M 

½~ April.- Opening ..... 
Highest .... lOA¾ 
Lowest ..... 108!,:( 
Closing ...... 108~ 

May.- Opening •.• . 
Highest .. .. . 
Lowest ...... 

Juee.-
Closing ...... 
Opening ..... 106'¼ 
Highest .... 106~ 
Loweet ...... 106¾ 
Closing ...•.. 106¾ 

,1 Coupon. Regist'ed 
------ ----
,~s. 1S91. 4s, 1907. 6s, cur'cy 

18118. ---- --- --- ----
Jan. 

Wf;g~~f: 105 126¼ .... 
105 126}( .... 

Lowest .. 104~ 125 ... . 
Closing .. lOi lt5 .... 

¥eb. 
Openmg . 104~ 123¾ .... 
Highest. 10• 123s .... 
Lowest. lOi~ lW .... 
Closh~g .. lO•M 128 .... 

Mar. 

<M:g~!f: 103~ 122 .... 
103 128¼ .... 

Lowest .. 108~ 12t .... 
losing .. J03M 1221-<, .... 

Coupon. Regt1t'ed ---
i~s.1891. {8, 1907. 6s, cur'cy 

1898, 

Jan. w::~r: 
Lowest . . 
OJ0111Dg • . 

Feb. 
&v;nin,r 

heat. 
Lowe1t •. 
Cloain,c .. 

1ttar. 

~fl~f: 
Lowest •. 
Clo■ing .. 

Jan. 
ggl~f: : 

owest ... 
fil':: 
L 
Cl oslng ... 

.Feb. 
e~~~f'.: ~ 
west ... Lo 

C losing ... 
Mar. 

j:gl~f:: 
west ... 

lo1Jing ... 

0 
H 
Lo 
C 

---- ---- ----
.... 121 .... .... 121~ .... .... 120~ . ... .... 120:1( .... 
.... 121 .... .... 1 , 1 .... .... 121 .... .... 121 . ... 
.... 121~ .... .... 121 .... .... 121¼ .... 
.... 121¼ .... 

Covp. Registered. I 
48, '07. 4s, '07. 6s,cur. 6s,cur. 

1891", 18911. , 
-----------, 

11~ 117 116 1181' 
11 m~ 116 118~ 
116~ 116 118¼ 
1163,6 116 116 118~1 

116'4 111 .... 
117 n~ .... 
116:1( .... . ... 
11~ 116 .... . ... 
11™ 116¼ .... .... 
11'?~ ll6¾ .... .... 
117~ 116 .... . ... 
117~ 116~ ... . 

xl26~ 127¼ July,- Opening ..... 
128~ 127¼ Highest .. ... 
126~ 127¼ Lowest •.... 
12~ 127¼ Closing-...... 
12 Au.rust.- ~r:~!~t:::: . 128~ 
121% Lowest ..... 
1287,s Closing ...... 
129¾ September.-Opentng ..... 
129~ Highest ..... 
129~ Lowest ...... 
129¾ Closing ...... 

x½~B¾ October.- Opening ..... 
Highest ..... 

128¾ Lowest ...... 
129 C'losinl!' ...... 
129¾ November,- Opening ..... 
129¼ Highest .... . 
129!4; 1 owest ..... 
129!4; Closing ....•. 
129~ December.- Openinl!' .... . 
129¾ Hiirhest .. •. . 
129¾ Lowesr ...... 
129~ Closing ...... 

1890 

Coupon. Regtst'ed Coupon. 

<i¾s,18:)1. 48, 1907. 6s, cur'cy 
lts91". •½s, 1891. 4s, 1907. 

--·- ---- ---- - -- ---- -------
Apr. July. 

Openinir. 103½ 12~ . ... fil:~1~t 103 121¾ 
Highest. 103¼ lt:t .... 103 124' 
Lowest .. 108~ 122 ... . Lowest . . 103 121¼ 
Closinir .. 108,lii 12~ . ... Closing .• 103 121 

!Uay, Auic. 

itl:~~f. .... 122 120( Oneninir . . ... 12:l¾ . ... m~ 124¾ Highest. . ... 123~ 
Lowest .. .... 124M Lowest .. .... 123¼ 
Clo~ing • . .... ll!2 124" Closinjl' .. ..... 123¾ 
June. Sept, 

filening. 102¾ 122 .... ~;~~~t 103J.( 1253,s 
ghe11t. 10:<¼ 12:ll'( .... 10a~ 126½ 

Lowest . . 102in 122 . ... Lowest .. 103J.( 124 
Clol'ling .. 103¼ 122M .... Closing •. lOdM 124 

ts91. 

Coupon. Regist'ed Coupon. 

43,s■.1891. 411, 1907. 6s,1~~:cy i½s,le91. 411.1007. 
--------------- -----------

APr. July. 

~;g:f.: 102 122 . ... 0pf'ning. 
11 

117 
102 122 .... Highest. 10 117¼ 

Lowest •. 109 122 . ... Lowest •. 1 117 
Clo11lng •. 102 122 .... Clo11ing •. 100 117¼ 

May. Auir, 
Openinir. .... .... .... ~=~1!f. lOOM 116s Hlirhest. .... .... ... 1oogfi 116 
Lowest •. .... .... . ... Lowest • . 100 116 
Closin,r .. . ... .... . ... Clo1110g .. 10 116!1( 
June. 

l 
Sept. 

Openin,r. .... .... .... fil':~~f: . ... 118 
Bi1the11t . . .. . .... .... . ... 1183' 
Lowest .. .... .... . ... Lowest . . . ... 117 
Closing . . . . . .. Clo1ing .. .... 117¾ 

189"· 

106¾ 
106¾ 
10~ l(l 
106¾ 
106~ 
1067,s 
106~ 

fo5ij 
105¾ 
105¾ 
lOM( 
105¼ 
105¼ 
105¼ 
105¼ 

Xl04¾ 
1!15 
104¾ 
105 

Regtst'ed 

6s, cur cy 
115><8. ---

.... 

.... .... . ... 

. ... . ... .... . ... 

.... .... . ... 

. ... 

Regi11t'ed 

6s, cur'..:y 
1898. ---
118 
118 
118 
118 

.... . ... .... .... 

. ... .... .... .... 

xl28¼ 
128¼ 
]28~ 
128¼ 
128¾ 
128¼ 
128 
128 
128¼ 
121:1~ 
1271' 
127% 

x12~ 
127 
127 
127 
127 
127 
127 
127 
127~ 127 
127¼ 
127¼ 

Coupon. 

4½s. 1891. 41, 1907. 
--- --------

Oct. 
ilteninir · ... 12· % 

ghest. ... . 1?4~ 
Lowest .. . ... 122% 
Closing • . .... 124. 

Nov. 

~:~~~t 104 12! 
104 124 

Lowest . . 10:! 1'l3 
Closing •. 10:! 123 

Der, 
Opening. .... 122¾ 
Hi11hest. . ... 123~ 
Lowest •. . ... 12·, 
Clo~ing .. . ... 1283,( 

Coupon. 

4¼s, 1891. 4s. 1907. 
----------

Oct. 
~Ding. .... 116~ 

best. .... 117 
Lowest .. . ... 116 
Closing •. . ... 117 

Nov. 

rfi:t~f: . ... 117 
. ... 117 

Lowest •. . ... lUI~ 
Clo111nR •• . ... 116~ 

Dec. 
Opening. . ... 111 Highest . . ... 11 
Lowest .. . ... l163i 
Closing . . . ... llts~ 

Regis' 

61i3~f -
. ... .... . ... . ... 
. .... . .. .. . ... . .... 
115 
116 
116 
115 

cl 

y 

ReJis'cl 

6s,cur':,-
1898. ---
. ... . ... . ..... . ... 
.. . . ... . ... 
··· --
. ... .... .... .... 

Coup. ltegistered. I Ooup. Regi11tered. Couv. Registered. -- -- --
48, '07. 411, •07, 

6f~ir· eM~~.1 ts, '07. 4B, '07. 
15fsii~- 6e,cur. 

11:1119. 48, '07. is,'( 7. 61,cur.~ 
1898. 1 • -------- ---------- ---------- ---

Apr. July. OCI:. 
lHJi Opening .. 116¼ 116 .... .... ~enin&',. xll6Ji 116¾ .... .... ~ening •• 114¾ .... .... 

Highe~t .. 
116s 116¼ .... . ... ighest .. 116¾ 116~ .... .... gheet •. 115 m~ .... . ... 

Lowest •. . 11.!> llb¾ .... . ... Lowest .•• 116~ 116 .... .... Lowest ... 114~ 114 .... . ... 
Closing •. 116 116 .... . ... Closing ... 116!,.( 116 .. .. . ... 0losing ... 11{¼ 1143,6 .... . ... 

Mn.y • 
lop!n~:-~ •. 

. Nov. 
115 W:;gl~f-.: 116~ rntt .... . ... 116 116 .... .... Opening •. m;( ... ..... 

117~ 117 .... . ... Highest .. 116¼ 116 .... . ... Highest .. 115 .... .... 
Lowest .. . 116ij 115ft .... .... Lowest ... 116 116 .... . ... Lowest ... 114¾ lH~ .... . ... 
Closing ... 117 117¾ .... .... r•- ... 116~ 116 .... . ... C"Jl~f."·1 lH~ 11~ .... . ... 

June. Sepr. 

fil:g~~f-.: 11~ 116~ .... ··•· ~enin&',, llo" .... .... .... g_i;enlnp; .. 114¼ 113.¼ .... 
I 
. ... 

11 116M .... .... ighest .. 115 .... .... . ... ghest • . 114¾ 113¼ . .. .... 
Lowest .. . 117¾ ll61,t .... .... Lowest ... 11!¾ .... . ... . ... Lowest ... 114 113 .... . ... 
Closing .. 111 .... 116¾ ... .... Closinir .. , 115 . . . . .. Closlnir. 114 113 .... .... 
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62 UNITED STATES SECURITIES. 

1~93. 

COUPON REGISTERED BONDS. COUPON REGISTERED BONDS. 
BONDS. BONDI!. 

48, 1907. !~:an9
}'. 4s, 1907. 

68
'1i~:cy. 

68
'1%%'.cy, 48, 1907. ~~'ai\9}: 4s, 1907-

65
'1%%'.CY, 

6
s·1ifg:cy. 

1----------1----...Jan..;;-~;:.Opening= x1
11

1
4
3 ·• ----1

11
1~¼ ----

Highest.... 2~ 

July- ~:~~t: 111,~ 
111}4 
108 
108 
108 
ll2¼ 
108 
112 
112 
112 
111¼ 
111¼ 
111 
111¼ 
111 

97 
97 
{/7 
97 

110!):( 
111¼ 
108~ 
108¼ 
108 
111% 
107¾ 
111¾ 
110¼ 
no~ 
110 
110 
110¾ 
111¾ 
110¾ 
111¼ 
112 
11 3~ 
112 

108 
108 
H'S 
108 

Lowest. . . 113 113¾ 
Closing..... 114 114!,( 

Febrnary-~=g~~L: m m¼ 

~rwest. . .. mt !mt 
March- Op

0:!f:g:::: 112¼ 111 
Highest 114¼ 112 
Lowest.... . 112~ 111!¾( 
Closing. . . . . 114 112¼ 

i~:gl~r-:: · m m~ 
Lowest. . .. 112; 112'4 
Closing..... 112 113 
~;~~f::. 112 na 
Lowest..... m~ m¼ 

g~:~r:q:::: mij · ·ggij n~ 
f~e~t~:::: mM t~M m~ 

ltlay-

.Jun~ 

Clostng..... 110 96 11~ 

1·isij 
118¼ 
113\-6 
113¼ 

Lowest .. . . 
Closing ... . 
Opening .. 
Highest .. . 
Lowest .. . 

August-

Closing ..•• 
September-Opening .. . 

Highest .. . 
Lowest . . . . 
Closing .. . . 

October- Ooenlng .. . 
Hhthest .. 
Lowest •.. 
Closing .... 

November-fil;~l~f: : 
Lowest ... . 
ClosiIIJl .. .. 

December-- fil;g~,:·· 
L owest .. . 
Clo•imz .. . 

m~ 
ll4 
112¼ 
114 
115 
116 
11-l 
114 

xll3¼ 
Ila¼ 
114. 
l 13 
113 

1894. 

-
Jan. 

~:f~i 
Low'st. 
Clnstng 
Feb. 

Open'g. 
Hlgh'st 
Low'st. 
Closing 
Mar. 

fil;g::i 
Low'st. 
-OJosing 
Apr. 

·Open'g. 
High'st 
Low'st. 
Closing 
May. 

-0 pen'g, 
High'11t 
Low'st. 

o~ing 
June. 
;Jf;g::i 
Low'st. 
Clos\nj!' 

-
Jan. 

h;ft = Low'st. 
lostng 
Feb. 

C 

~ en'g. 
lgh'st 

Low'st. 
Cl oslng 
Mar. 

en'g. fil gh'st 
Low'st. 
() losing 
Apr, 
pen'g. 
Liih'st 

0 
H 
Low'st. 
Closing 
May. 

en'!(, 
1gh'st 

Low'st. 
Clo~ing 
.J 
0 
ll 
L 
C 

u.ne, 
pen'g. 
Jgh'st 
ow'st. 
losin.~ 

Coupon Bonds. Registered Bonds. 

4s, 1907. 6s, 1904. 4s, 1907. Ch'okee 5s, 1904. 6s, Cur.· 6sis~·· 6s, Cur., 
4S, 1897. 1895. 1898. --- --- --- --- ---- ----- --- ----

July. 
112M .... 118 .... .... .... .... .... Ooen'g. 

Piffl .... 114 .... ... . . ... .... .... H1gh'st .... 11~ .... .... . ... .... .. .. Low'st. 
113M .... 113 .... .... .... . ... .... Closing 

Ang. 

llm 
117~ 113¼ .... 117¾ .... ... . .... 

) 
Open'11. 

H!l 117¼ 114. .... 117¾ .... ... .... Rlgh'st 
117¾ 113¼ .... 117~ .... .... .... Low'st. 

114 117¾ lM .... 117 .... .... .... Closing 
Sept. 

114 117¼ 112% .... nm .... .... .... Open'g. 
115 117¼ 113~ .... 117 .... .... .... Hlgh'st 
114 117¾ 112 .... 117~ .... .... .... L ·iw'st. 
114½ 117¾ 11394 ... . 117 .... .... .... Closing 

Oct. 
114¼ 118 113g, .. .. .... . ... .... .... Ooen'll• 
114¾ 119½ 114 .... .... .... ... .... Hlg-h'st 
114½ 118 113 .... .. .. .... .... . ... Low'st. 
11494 119½ 113% .... .... . ... .... .... Closing 

Nov. 
114 

118s 
U4 .... .... . ... .. .. .... Open'g. 

114¾ 118 114 .... . ... .... .... High'st 
114 117 113¼ ... .... .... .... .... L•iw'st. 
114 118 113¼ .... .... . ... .... .... Closinir 

Dec. 
114¼ 117~ 112~ .... l1'7'7A\ .... .... .... Open'g. 
115 118 m~ .... 118¾ .... .... .... High'st 
114¼ 117¾ .... 117% .... .... .... Low'st. 
114% 117% 113¾ .... 118},( .... .... .... Closing 

1~9a. 

Coupon Bonds. Registered Bonds. 

4s, 4s, 5s, 4s, 4s, 6s, 2s,Op- 6sCur. 6sCur. 6sCur. 
1901. 1925. 1904. l\lul. 19ll5. 1901,. uone.l 1896. 1898. 18a9. 
---- ---- ------------ ---- --- --

July. 
xll3¼ .... 117 11~ .... 

llill 
... . 10~ .... .... Ouen'g. 

113~ .... 117~ 11 .... 117 .... l u .... .... H1gh'st 
11294 .... 115 112M .... 114 .... ½8~~ ... . . ... Low'st. 
112!'4 .... 115¾ 112¾ .... 114¾ .... .... .... Closing 

Aug. 
110¾ tllS~ x114¾ 110% .... 11~ .... .... 10~ ::::) Open'11. 
113 t119' 116~ 113 .... 11 .... .... 108¾ lllgb'Bt 
110 tll8¾ 114¾ 110 .... 114~ .... .... 10~ . ... r.ow'st. 
112% tl19¾ 116 112¾ .... 116 ... . .... 10~ .... Closing 

Sept. 
112¾ 119¼ 116 111~ 126¼ 116 .... .... ... . .... Open'g. 
112% 120¼ 116 111 120~ 116 .. .. .... .. .. .... Hlgh'st 
112¾ 119 115¾ 110~ 120 115~ .... ... . ... . .... L>w'st. 
112~ 120¾ 115¾ 111 120¾ 115% .... ... . .... .... Closing 

Oct. 
112 120¼ 116 111¼ 121 115% .... .... 108¼ .... Ooen'g. 
112¾ 121¼ 116~ 111¾ 12 <i. 116 .... .... 108½ ... . High'st 
112 120½ 115 111¼ ]20¾ m~ .... .... 1~ .... LOW'st. 
112¾ 121½ 116½ 111¾ ]20¾ .... .... 10 .... Closing 

Nov. 
112¼ 120¼ 116¾ Ul¼ 120¾ .... 96¼ .... 109 ... . Open'g. 
113¾ 123¾ 

116s 
112¼ 121¼ .... 96¼ .... 109 .... High'st 

112.½i 120¼ 115 111¾ 120¾ .... 96¼ .... 109 .... L ·,w'st. 
113¾ 123¾ 116 1127~ 121½ .. .. 96½ .... 109 .... Closlnir 

I Dec. 
113¾ 123¾ 116¼ 112 .... um .... .... ... . .... Ooeu'g. 
113~ 123¼ 116¾ 112¼ .... 116 .... . .. . .... .... Hlgh'1:1t 
113 123¾ 116¼ 111% .... 116 .... .... .... ... . Low'st. 
113¾ 123½ 116~ 112 .... 116 .... .... ... . .... r:lru1\nll 

Coupon Bonds. Registered Bonds. 

4s. 1907. lls, 190!. 4s, 1907. Ch'okee 5s, 1904. 6s, Cur., 6si8~_r., 65Is~t1'• 4s, 181f7. 1895. --- --- -- --- ------ ---- ---
xl131}! 118¼ 113~ 101 11~ .... . ... ... 

115 119!4 114 104 118 .... .... .... 
113~ 118¼ 113~ 10!1 118 .. .... .... 
114 119 113 104 118 .... .... .... 
114 x:117¼ 113¾ .... 118 101¼ .... .... 
115 119 114s .... 118 101~ .... .... 
114 117¼ 113 .... ll8 101 .... .... 
115 118% 114 .... 118 101¾ .... ... 
115 119 114 .... .... .... .... .... 
115 119¾ 114 .... .... .... .... .... 
115 119 1U .... .... .... .... .... 
115 119¼ 114 .... .... .... .... . ... 
114¼ 119¾ 114¼ .... lHl~ .... . ... .... 
115 120 114¼ .... 119 .... .... .... 
114¼ 119¾ 114¼ .... 119~ .... .... .... 
ll5 120 114¼ .... 119 .... .... .... 
115% lx119~ 

llffl 
.... 119 .... 106 111¼ 

116 119 11 .... ll9 .... 106 Ill~ 114~ 117½ lH .... 119 . ... 106 111~ 115 119 ll4J.ii .... 119 .... 106 111 

116 119~ lH¼ .... 119 .... .... . ... 
116 119 114½1 .... 119 .... .... . ... 
114~ 117~ 113¼ .... 117¾ .... .... . ... 
1147 117 ll3Mi .... 117!4 .... .... .... 

Coupon Bonds. Registered Bonds. 

48, 4s, lls, I 4s, 4s, 6s, 2s, Op- !ls Cur. 6sCur. 6sCur. 
19U7. 1925. 190!. 1907. 192b. 1904. tione.l 1896. 1898. 1!!99. -- ------- -··- --- - ·-- ------ ----
xll.2¾ 124 11; 112½ .... 116% 97 .... . .. . ... 

113 124¼ 116 112¼ .... 116¼ 97 .... . .. . ... 
112¼ 123~ 11 ll2 .... llffl 97 .... ... .. . ... 
112½ 123 116¾ 112¾ .... 115 97 .... . ... . ... 
½I 122¼ 

Ilia 
112½ . ... 115 .... .... .... 109 

122¾ 115 112¼ .... 115¾ . ... .... .... 109 
112 121~ ll5 i~ .... 115 .. . ... . ... 109 
112 121 115¾ .... 115¾ .... .... . .. 109 

112¾ 123~ 115¾ 111ij .... . ... .... .... .... . ... 
113 123 116 111 .... .... . ... . ... .... . . 
112¼ 121~ 115¼ 111¾ .. . . ... .... . ... .... . . 
113 122 115¼ 111¾ .... .... .... .... .... . .. 

x:lll!)4 122¼ 116~ 112¾ .... 116 .... 1~ .... . .. 
112 123 116 112¼ .... 116 .... 10 . ... . .. 

xlll¾ 122¾ 116~ Hm .... 11ffi .... 10~ .. .. . ... 
ll2 122¼ 116 .... 114 . ... 10 ... . . ... 
11214 121¾ 116 111% 120% 115 .... .... . ... . . 
112¼ 121¼ 115~ lllH 120% 116 .... .... . ... . ... 
112 120¾ 114¾ 111 120¾ 114~ .... . ... . ... . ... 
112 121 . lH¾ 111 120¾ 114 .... .... . ... . ... 
112 120% 116 110% 117½ 116¼ .... .... . ... . ... 
112¼ 121¾ 115 111½ 11~ 115¾ .... .... .... . ... ui 119 112 110 117 113¾ . ... .. .. .... . ... 
112¼ 119 113¼ 110 117¼ 113¼ .... .. .... . ... 

t These are de.!lllngs in the" Unlisted Department" of the Stock Exchanga in" bonds when issued." 

Jan. 
f8:g::i 
Low'st. 
Clnstng 

F-eb. 
ffi:g::i 
Low'st. 
Closing 
Mar. 

&>;g::i 
Low'st. 
Closing 
Apr. 

&y;g::i 
Low'st. 
Closing 
May. 

w::g::i 
Low'st. 
Cloiing 
June. 
fil;g::i 
Low'st. 
::tosin_~ 

1896. 

Coupon Bonds. Registered Bonds. 

4s, 4s, 5s, 2s, Op- 4s, 4s, 5s, 6sCur. 6sCur. 6sCur. 
1907. 1925. 1904. tlone.l 1907. 1925. 1904. 1897. 1898. 18119. 

110 
110 
109 
109¾ 

116¾ 118),,( 
117 114 
116¾ 113 
116½ 113¾ 

108¼ 
111 
108½ 
Ill 

113 112 
118 114 
113 112 
116~ 113¾ 

110~ 
ill¾ 
110¾ 
110¾ 

109¼ 
1119¼ 
101% 
109!!.( 

116¾ 
117¾ 
116¾ 
116¾ 

116¾ 
119 
116~ 
11~ 

110¼:x:117¾ non 117% 
109 116% 
109 116¾ 

110 118¼ 109~ 116¾ 

109 116¾ 
110 116¼ 

113 
113¼ 
113 
113¾ 

113¾ 
114¼ 
113½ 
114¼ 

112% 
113 
112¾ 
112¼ 

11~ 
Bf~ 
113~ 

95 
95 
95 
95 

110 
110 
108 
108 

11~ _ 113¼ 
114¼ 113¼ 
lH¼ 112 
114¾ 112 

108 114 112 
110),,( 117:J:( 113¼ 
108 113 112 
110¾ 117¾ 113¼ 

108¼ 116¾ 113 
108½ 117¾ 113 
108¾ 116¾ 113 
108½ 116¾ 113 

108¾ 117 113¾ 
109 118 113~ 
108¾ l 17 113¾ 
108¾ 117¾ 113¾ 

109¼ • 117¾ 112% 
109s 117¾ 1~~ 
108 116½ 112% 
108 116¼ 112% 

108 116~ 112% 
1~ 11!% 113 
108 116¾ 112¾ 
10~ 117¾ 113 

103~ 
103¾ 
103¾ 
103¾ 

105 
105 
106 
105 

107¼ 
107½ 
107¼ 
107¼ 

:::: I 

Coupon Bonds. I Registered Bonds. 
-------------------

4s, 4s, lls, 2s, Op- 4s, 4s, 5s, ~scur. 6sCur. 6sCur 

t1tt• l;~ l;i l:• 1"•::;; l;;~ 1;!;; 1;~:-~; l;~ 
Closing 107¼ lU: nm

1 

. . . . 106 113¼ 110~ . • • • 103 106 
Aug. 
irf lli i?Zij m~ ½88 8! ½~~ 11:¾ 108 • • • • . . . . . ... 
Lo~•st 166 111¾ 108¼ 94 10!1¾ ii1t i8~ :::: :::: •••• 
Closing 106¾ 113~ l~• 94 l0i¾ 113 109¼ •••• •••• :::: 

(5'p~tf;. 107 113¾ 109¾1 91 106¼ 
Hlgh'st 107% 117¾ 111¼ 91 106½ 

~?a'!;!~ ½~~ m% m~: g1 165¾ 
Oc~ I 106

¼ 
Ooen'g. xl08¾ 116¼ 111¼ •••. 107¼ 
Hlirh'st 108),,( 118½ 111¼ •••. 107¾ 
l.ow'st. 106J.ii 115 110¼ ••.. 105% 
Closing 107¼ 118½ ill¼ . .•. 107¾ 
Nov. I 

Open'g. 109¼ xll8¼ Xlll 96 
High'st 110¼ 120~ Ila¼ 96 
Low'st. 109¾ xllS¼ xlll I 96 
Closinl!' 11~ 120 113¼ 96 

108¼ 
110½ 
108½ 
110 

Dec. 1 
Open'g. 11~ 119% 113~ 96 109 
High'st 112¼ 120¾ 114 I 96 110¼ 
Low'st. 110~ 119 113~ 95¼ 109 
Oloslng 112 120¾ 114 95~ 110¼ 

113¾ 1103,a 
116¼ 110~ 
113¾ 110 
1~6¼ 110 

116 
116¼ 
115¼ 
115% 

120 

m¾• 
lllJ¼ 

120 
120% 
120 
120~ 

110~ 

11; 110 
11 

111¾ 
112¾ 
111>( 
112:J& 

11~ 
114 
113~ 
114 

103 
103 
103 
103 
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UNITED STATES SECURITIES. 63 

189?'. 

Coupon Bonds. Registered Bonds. Coupon Bonds. I Registered Bonds. 

4s, 4s, 5s, 2s, Op 4s, 4s, 5s, 6s Gur. 6s Cur. 
1907. 1925. 1904. tional 1907. 1925. 190!. 1898. 1899. 

4s, 4s, Os, 2s, Op- 4s, 4s, 5s, 6sCur. 6s Cu1'0 
1907. 1925. 1904. tional 19u7. 1925. 19,,4. 1898. 1899. ------1------------------------- -- ------11------1-- -

.... Ope!t:~-~ • ..... xll~-- 125 114½1 ••.. 111¾ 125¼ 114¾ ... . ·••• 
Janua1•y. 

Wt:~~~r:::::::: 
Lowest ...... . 
Closmg . ...... . 

Feb1·uary. 
Opening . . ... .. 
Highest ..... .. 
Lowest . . ..... .. 
ClosillJl ...... .. 

March. 

g_y;~!~.::::::: 
Lowest ........ . 
Closing ....... .. 

April. 
Opening ....... . 
Hii;thest ...... .. 
Lowest . ...... . 
Closing ........ . 

illay. 
Opening . .... . 
Hlghe.t ..... .. 
Lowest .......• 
Clo~lng ........ . 

June. 
Opening ... .. .. 
Highest ..... .. . 
Lowest .. .... . . . 
Closln,2 ..... .. . 

111½ 
112½ 
111~ 
112}1) 

112¾ 
118¼ 
112¼ 
118 

113 
113.½ 
113 
113¾ 

112¼ 
112¾ 
llt 
112½ 

120¼ 
12± 
120¼ 
124 

128!,/i 
123¼ 
12.!>fj 
123 

123!,/i 
12:J¾ 
123 
123½ 

12t¼ 
1114½ 
123¾ 
12:3¾ 

114¼ 
114¾ 
114¾ 
114¾ 

118¾ 
118¼ 
113¾ 
113¼ 

114¼ 
114¼ 
llll¼ 
lH¾ 

114¾ 
114¾ 
114¼ 
114!,g 

112¼ X 122% 113 n~ g~~ m½ 
112½ 12:-J¾ 113¾ 

112¾ 123¾ 114¼ 
11:-l¼ 125¾ 114¾ 
112~ 123¾ 114 
113 125¼ 114½ 

110% 120¾ 
111¾ li-2.½ 
llQ¾ 12Dl<( 
111¾ 122!4 

111¾ 122.½ 
112 122% 
111½ 122¾ 
112 122¾ 

111¼ 128¾ 
111¾ 123~ 
111 123¼ 
111 123¼ 

113¼ 
113¾ 
lrn¼ 
113¾ 

113¾ 
113¾ 
113¾ 
113¾ 

113¾ 
114¼ 
113¼ 
114¾ 

111¾ 
111½ 
110¾ 
110¼ 

123½ 118¾ 
123.½ 113¾ 
123 113¼ 

lll 
111 
110¾ 
111 

123 113!,4 

122¾ 113 
123¼ 113¼ 
122¾ 113 
123 113)4 

110¾ 125¼ 
111.½ 125¼ 
110¾ 125¼ 
111½ 125¼ 

103~ 
lOll¼ 
103~ 
103¾ 

:::: f6~~~tt:::: .::: m~ rn~~ m½, ··:: m¾ ~ti mt :::: :::: 
. . . . Closing......... 111¼ 126¾ 115 / . . . . 111¾ 125¾ 114 . . . . •••• 

August. 
103½ 106½ Openinll... .... . 112 125¾ 113½ 98½ 112.,_ 125¾ 113¼ .... •••• 
10:-J½ 106% Highest . . . . . .. 112½ 125¾ 113¾ 98½ 112¼ 125¾ 113¼ .. . . •••• 
103½ 106½ Lowest .• .. . . . 112 125 113¼ 98½ 112 125½ 113½ • . • • ••• 
103½ 106¾ C~o:~1i~inber: m½ 125¾ 113¾ 98½ 112 125½ 113½ .... • ••• 

:::: i~:t~~L::::: . m½ mi m 8H~ m~ rz~~ m~ :::: ·::~ 
. .. . L11west......... 113¼ 125 113¼ 98¼ 111¾ 126!,g 114¼ •... •• .• 

1
c•~~~!·i,;i·~·.. 113¾ 125½ 115 98¼ 112 126¼ 114¾ • • .. • ••• 

.... 107¾ Opening....... . 113½ 

.... 1U7¾ Highest........ 114 

. . .. 107½ Lowest........ 113½ 

.... 101½ 1cko;~lri11>er: 113¼ 
Opening.... ... lli 
Highest • • . . lH!,g 
Lowest........ 113¾ 

••.. 1°.l:i!~ne~iie1::· 114¼ 
Opening .. .. . .. 115 

. .. . Highest.... . 115 

. .. . Lowest .. . . . . 115 

.... Closlr11r. 115 

1 S9S. 

126 
128¼ 
126 
127¼ 

127% 
128.½ 
127~ 
128¼ 

115 
115¼ 
115 
115¾ 

114¼ 
114¼ 
114 
114¾ 

128¾ 113¾1 121% 115 
128¾ 114¾ 
128¾ 114¼ 

112¼ 127¼ 
112¼ 127!,g 
112 127¼ 
112¾ 127¼ 

113 
113¼ 
112¾ 
113 

127¼ 
127¼ 
127¼ 
127¼ 

114¾ 
115 
113¼ 
113¼ 

X 112½ 129 114½ 
113 129 114½ 
ll2½\ 12;% 11-t-¼ 
112~ 127¾ 114¼ 

102¾ 
102¾ 
1112~ 
102¾ 

99¾ 
99¾ 
9¾ 
!l!l¾ 

... , .. .... ... , 
••Oe 

...• .... 

Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds. 

Jan. 
0 ~ning ..•. 

best .•.•. 
Lowest ..... . 
Closing .. • 

Feb. 

~;g~~t::: 
Lowest ..... 
Closing .... 

March. 

fil;~l~L:: 
Lowest ...... 
Closing ...•. 

Ap1.·il. 
Opening .... 
Highest ..... 
Lowest ..... . 
Closing ..... 

lllay. 
peninl{ .. •. 

Highe~t ..... 
0 

C 
Lowest ... . .. 

lo ing ..... 
June. 

Opening .. .. 
Highe:,t ..... 
Lowest .. .. . 
C l"Slllg' •.•.• 

I 1!~s. 
2s, 

3s, 4s, 4s, 5s, Op-
19U!. small 1907. 1925. 1904. tion. ------- ----

.... .... 1131ki 128½ 114¼ .... .... .... 114¾ 129¾ 115 . .. . .... ... . 113¾ 121:S½ 114 .... .... .... 114½ 129 114¼ . ... 

.... .... 114~ 128¼ 113½ . ... .... ... . 114¾. 128¾ 118;)( . ... .... .... 118 1231}{j 113~ .... .... .... 113 124 ll3¼ .... 
.. ... .... 112 123¾ 112 98½ .... .... 113 125¾ 112½ 98½ .... .... 110 1181,g 110¼ 98½ .... .... 112½ 122¼ 112½ 98½ 

.... .... 110 122 111 98 .... .... 111 122¼ 111¼ 98 .... .... 10, 117~ 110~ 98 .... .... 108 119 110¼ 98 

.... .... 108 120 109¾ . ... .... ... . 111¾ 123¾ 111 .... .... .. .. 108 120 109¾ .... .... .... 111¼ 123 110:14 .... 

.... .... 111¼ 122 111 ... . .... ... . 111¾ lt5 lll_½ .... .... .. .. 110 122 111 .... .... lll 12:> 1111• · .... 

Coupon Bonds. -

3s. I 1~Ts. 4s, 4s, 5s, 
1918. small 1907. 1925. 1904. 

1~ls. 
4s, 4s, 5s, 6s, 

1907. 1925. _1904. 1899. 
----- ----- ---

.July. 
. ... 112½ 128½ 114¼ 104 Opening .... .... 118!,g 129½ 115 104 Highest .... 
. .. . 112¾ 127½ 113½ 104 Lowest ..... . ... . 113¼ 127½ 11331! 104 Closing . .. . . 

August. . .. 113¼ 128½ .... 103½ ~;~~~L:: . ... 113.½ l t81}.( .... 108½ 
. ... 111¼ 126½ .... 103:Xi Lowest ...•.. 
. ... 111%, 126'9 .... 103½ Closing •.... 

Sept. .... 109¾ 124½ 111¾ 103 ~;~~t::·. . ... 111 125 111¾ 103 
. ... 108¾ 118½ 111¾ 103 Lowest ...... 
. ... 109),ji 119,¼i 111:14 103 Closing •. .. . 

Octob .. 1•. 
. ... 109¾ 121½ 111½ 102¼ ~;g!~L:. . ... 109½ 121¼ 111~ 102¼ 
. .. 106 Jltl¾ 111 102¼ Lowest ...... 
. ... 106)4 118¾ 111¼ 102¼ Closing .... . 

Nov. 
. .. 106¾ 122¼ 1091Ji! .... Openi.l.i••·· . .. . 109 122¼ 11~ .... Highest .. ... 
. .. 106¾ 121¼ 10 .... Lowest ...... 
. ... 108% 122)4 110¼ .... Closintl •.•. 

Dec . .. .. 107¾ 124¼ .... .... Opening .... 
.... 109¼ 124¼ .... .... Highest ..... 
. .. . 107!Ji 12!¾ .... ... . Lowest .... 
... . 110¼ 124½ .... .... Closini;t •. . . . 

1899. 

Registered Bonds. 

2s, 
Op- 3s, 4s, 4~. 5s, 
tion. 1918. 19u7. 1925. 1904. 

8s, 2s, 
3s, 1918. 4s, 4s, 5s, Op- 3s, 4s, 4s, 5s, 

1iB0 •. 1918. small 19u7. 1925. :rnv4. tion. 1918. 1907· 1925. 1904. 
--- --- - ----·- --- -- --- -· --- --- ---· 

111¼ 125 112¾ 110¾ 124 104¼ .... .... .. .. . ... ... , 
104½ .... 111¼ 128½ 11:i¼ .... .... 111 12;1 . ... . ... 
104 .... lW¾ 125 112~ .. .. .... 110¼ 124 .... ··• • . 
104½ .... 111 128½ 113¾ ... . .. .. 111 124 .... . ... 
104½ 105.½ 111¾ 127% 105 111 128¼ 112 

102~ 
.... .... 

105½ 105½ 112 127¾ .... ... 105 111½ 128½, 112 102 
104½ 104¾ 111 126¾ . ... ... . 105 111 127¾ 112 102 
104¼ 105¼ 111 127 .... . ... 105 111½ 127½ 112 102 

104½ 112 127 112!,g 105¾ 110~ 127¾ 112½ 104¼ .... .... 
105½ 105¾ 112 127¾ 112¼ .... 105¾ 110½ 127¾ 1121ki .... 
104¾ 104½ 111½ 127 112!,/i .... 105¼ 110½ 127 112¼ . ... 
105¼ 104¾ 111½ 127 112¾ .... 105¾ 110½ 127 112¾ . .. . 
105½\ 104¾ 111 127¼ 112¾ . ... 104¾ 110¾ 126% 112¾ 102~ 
100!,g 106 112 128¾: 118¾ . ... 100:xi 111 127¾ 112¾ 102 
105¼ 10!¾ llll~ 127 112¾ . ... lOt~ 110¼ 126¾ 112¾ 102¾ 
106¼ 106 111 128¼ 113¼ . ... 106¾ 110¼ 126¾ 112¾ 102¼ 

105¾ 105 112 126% 112 98¾ 105¼ 111 127¾ 111¾ . ... 
lOfl 1116 112¾ 127¾ 112½ 981}s lOF>'¾ 111¾ 127½ 112¾ . .. . 
105¼ 105 111¾ 1261}.( 112 9~ 105¼ 111 127!,j\ 1111,~ . ... 
10~ 105½ 112¼ 12"1¾ 112¾ 98¾ 105¾ 111¾ 127½ 112 . ... 

99¼ 106¼ 127¾ 11~ 
-1" 

106 105¾ 112½ 127¾ 112½ 111¼ . ... 
107¾ 107¼ 113½ 129¼ 113 99¾ lV"¼ 112 128~ 112¾ . ... 
105¼ 105!,i. 112½! 127¼ 112½ 99¼ 106¼ 111¼ 127 112~ . ... 
107¾ 107¼ 113½ 129¼ 113 Shi½ 107½ ]12 128¾ 112¾ .... 

Coupon Bonds. Registered Bonds. 

3s, 2s, 
4s, 5s, 3s, 1918. 4s, 4s. 5s, Op· 3s, 4s, 

1918. small 1907. 1925. 19U4. tion. 1918. 1907· 1925. 1904. 

108 ,~~¼ ---- ---- -- -·- --- -- --- - -- - - --·- ·-- --- --- -- --- ---
Jan. July. 

w;;g~~t:::::::::: x12½ 129~ 113¼ 99¾ 10"% 112~ 129 Opening ... . ....... 108¾ 108!}.( .x:12¾ 129.½ 112¾ 101~ 108½ 112½ 130¼ . ... 
108 107½ 118 129¾ 113~ 99½ 107% 112~ 129 .... Highest .... ....... 1(19¾ 109½ 113½ 130½ 112~ 101½ 108.½ 112¾ 130¼ . ... 

Lowest ...... ...... . 107¼ 106½ 112~ 129 112¾ pg~ 106_½ 1117,fi 128¾ .... Lowest ...... .. ..... 108¾ 108½ 112¾ 129½ 112¾ 101¼, 108½ 112¾ 130¼ . ... 
Closi_reb: ...... 107¾' 107 113 129 112¾ 99¾ 107 112¾ 128¾ ... . Closing .. . ........ 109 108½ 113½ 180¼ 112¾ }01½ 108~ 112¼ 130¾ .... 

x101 lx06½ 
August. 

w;;~~~f:.:::::::::: 113 128¾ .x:112 99 107 112¼ 128¾ 111¾ Openinir . . ......... :z: 08¾ x108 113½ 130¼ xll½ . ... lOf'¾ 112¼ . .. . 111¼ 
107¾ 107 113¾ 129 112 99 107¾ 112¾ 121-¾ 1111}.( Highest ... . .. ...... lOi¾ 108¾ 118¾ ll!O½ 111.½ ... 108¾ 112¼ .... 111¼ 

Lowest ... . .. . ...... 106¾ 106½ 112¾ 128 111¼ 9} 106~ 11~¼ 128 111¾ Lowest ............ 10·¼ 108 113¼ 130!,g 111½ .... 10~ 112¼ . .. . 111~ Clol!ing ..... ...... 107¼ 106½ 112¾ 128¾ 112 99 lOi~ 112% 128 111¾ Closing .. .... ...... 108~ 108¼ 118¾ 130½ 111½ .... 108¾ 112¾ .... 111 
!Uarcb. Sept. 

fil;gl~t:::: :::::: 1071,,( 106~ 112~ 128~ 112¼ .... 1071' 111 1281}.f 112 Opening . . ......... 108¼ 108 113% 130¼ 112 .... 108½ 111¾ . ... 112 
108¾ 107¾ 114 129½ 112¾ .... 108¼ 112¼ 128¾ 112 Hillhest ............ 108!1,t l1J8¾ 113¾ 130½ 112 .... 108¾ 111¼ . ... 112 

Lowest •••... •. ••••. 107 106½ 112 128~ 111¾ .... 107 111 128¾ 112 L<1west ............. 108¼ 108 113 130 1J2 . ... 108~ 111!>1\ . ... 111¼ 
Closing ............ 108¼ 107~ 114 129½ 112½ .... 108¼ 112!,g 128¾ 112 Closing .. . ......... l v8!}g 108 113 130¾ 112 .... 108½ 111½ . ... 111¼ 

April. Octobe1·. 
Opening ........... ½8~ 107½ x113 129¾ 113¾ .... x07)4 1121}.f 129¼ 113½ Opening .......... 108¼ 107¾ xl12 180½ 111½ . ... 107¾ lll½ 129¾ 110¼ 
Highest ............ 109 113;.( IHO¼ 113½ .... 108¼ 112M 129½ 113.½ Highest .. . .. . ..... . 108½ 108 112.½ 180½ 112 .... 107¾ 111¾ 1291}.f 110¼ 
Lowest ............. 107¼ 107¾ 112.½ 129¾ 113 .... 107¾ 112¾ ]29¼, 112 Lowest ......... .... 10811! 107~ 112 130 111¾ . ... 107¼ 111¼ 129¼ 110¼ 
Closing . . . ......... 108¾ 109 112xi 130¼1 113¾ .... 108 112½ 129½ 1-12 Closij;fo·v; . . •••••. 108½ 107¾ 112½ 130 111¼ .... 107¾ 111¾ 129!,s 110¼ 

May. 
Opening .........•. x07¾ x07¾ 113¾ 129!,g xll¼ .... 108¼ t12¼ 129½1 112¾ Opening ........... x07¾ 1oq 112¾ x29¼ xlO½ 101 108 112 129¾ 111 
Highest ............ 109¼ 108¾ 114!4 180¾ 112¾ .... 108¾ 113 130¾ 112¾ Highest ....... . .... 109¾ 109¾ llll!}s 182¾ 111¾ 101 108 118½ 132¾ 111 
Lowest ......... .... 107¾ 107!,4 112¾ 129 111¾ .... 108¾ 112¼ 129¼ 112¾ Lowest ...... . ...... 107¾ 108 112~ 129!,4 110½ 101 108 112 129¾ 111 
Cloting ........... 109¼ 108¾ 113¾ 130¾ 112!1! ... . 108¾ 112¼ 13£1¾ 112¾ Closimr ........... 109¾ 1011¾ 113'A 182¾ 111¾ 101 108 l.l3½ 132¾ 111 

Ji.ne. · Dec. 
Opening ........... 109)4 109 114 130½ 118 .... 109¼ 112½ . ... .... Opening •. ...•••••. 109% 109½ 113¼ 133½ 111½ 102 109lli 112¾ 182¾ 113~ Highest ...... . ..... 109¼ 109~ 114½ 181 118 .... 101:i¾ 114 .... . ... Highest_ .......... 110¾ 110¼ 115½ 184!-{i 113½ 102 110¾ 115 134¾ 113 
Lowest .... ......... 108¼ 108 118¾ 180½ 113 ... . 108¾ 112)4 .... .... Lowest ... .. ........ 109 109½ 113¼ 133½ 111¼ 102 109¾ 112% 132¾ 112~ 
Closing .. ... ...... 109 108½ 113¾ 130¼ 118 ... . 108 112¼ .... . . . . Closini;t .. .... .. ... . 110¼ 110 115 134 113¼ 102 110¼ 114 184¼ 1137' 

1900. 

Coupon Bonds. Registered Bonds. Coupon Bonds. Registered Bonds. 

2s, ·~ I 2s, 2s, I 3s, 2s, 
cons. 3s, 1918, 4s, 4s, 5s, Op- 28, 3s, 4s, 4s, 5s, cons. 3s, 1918. 4s, 4s, 5s, Op• 2s, 3s, 4s, 4s, 5s, 
1930. 1918. small 1907. 1925 . .:_~_:_ tion. cons. 1918. 1907. 1925. 1904. 11180. 11n8. small 1907. 1925. 19U4. tion. cons. 1918. 1907. lS:125· 1904. 

--- -- -----,-- --- ----·- --- ---------·· --- ---
Jn.n. 

110¾ 
.July. 

1i~ w;;glit ·•·· ,_xi.. ""'I 118M 
.... x09¼ 114 133¼ 112¾ Opening. •.•. 109½ .... 134¼ 114 ... . .. . x09l,i 114¾ 13~ 113l}.( 

1109a llU½ 114¾ 134¼ 11~~ .... .... 109¼ 114¾ i~ 112¾ Highest . .. .. 1110½ 184¾ 114 ... ... 110 lltl 133 113ft 
Lowest. .. ... . 110 109_½ 114: 133;14 113~ .... ... 109~ 114 11:l¾ Lowest ... .... 109½ .. .. 114~ 134 114 . ... · ·• · 1091,i 114½ 183¼ 113 
Closing .. .... 110¼ no 114¾ 133;J.;t 113¾ .... .... 109¼ 114½ 133_¼ 112¾ Closing .. .... 110½ . ... 116 134 114 . ... . .. . 110 115¾ 133¼ 113:J( 

Feb. August 
·penlng ... x09)4 x09¼ 114¾x3i¾ x114: .... .... 112 114½ 134¼ 113}11 Openin". .... x09¾ . ... 115½ x133 x13¼ . ... ... 109½ 115¼ .... .... 
Highest. ... 111¾ 111 118 lSi¼ 115¾ ... .... 112 115¼ ms 113½ Btghest. .... 109½ .... 116 134¼ 113'A ... .... 109h, 115½ . ... .... 
Lowest ... ... 1<9~ 109 114~ 131¼ 114 . ... .... 111¼ 114½ 134:¾ 112~ Lowest •.. .... 10~ . ... 115¼ 131~ 113¼ . ... ... 109½ 115½ . ... .... 
ClosillJl . ... 111¼ 111 118 134¼ 115¾ . .. . .... 111¾ 115 135 118½ Closing .. . ... 109¼ .... 115.½ 134¾ 113¾ . ... . .. 109½ 115½ .... .... 
March. Sept. 
w;;gl~t 104 111¾ 1111}4 117~ 137¾ 115¾ .... .... 112 x16~ 137½ 116¼ fil:~~t .... 109½ 109¾ 115~ 134 113¾ . ... .... 110¾ x14½ 134¼ 1137' 

105 112¾ 111¾ 118½\ 137% 116¾ .. .. ... 112 117½ 137.½ 116½ .... 110½ lOIJl}a 116 134¼ 118~ .. .. . .. . 110.½ 114¾ ] 34¼ 114 
Lowest... 104: 109¾ 1U9½ 114¾ 184 114¾ .... .... 111¼ 115 181½ 116¾ L owest .. ... 109½ 109¾ 116¾ 134 113½ ... . .. 110¼ 114½ 134¾ 113~ 

cio;~i~·: 105 llu¾ 110~ 116}4 13!½ 116¾ .. .. .. . 111¾ 115½ 134½ 115 Closing •• .... llJ97,;t. 101!¾ 116 134¼ ll3½ ... . ·•• · 110¾ 114¾ 13!¾ 114 
Oct. 

Opening. 1C'4½ 1101},j 109 x15¼ 133¾ 114½ 100½ .... x109 115 x32¾ x12¾ Opening 104 109¾ ... . x14'½ .... 118¼ . ... x104 xOP¾ ll 4¼ .... 113¼ 
Highest. 104½ U&¾ 109¾ 115½ lll4¼ 114½ 100½ 109 115 183 112¾ Hiirhest . 104 llO¾ 115 .. .. 1141-1. 104 109¾ 115 .... llSl}t 
Lowest ... lll8l4 109 114¼ 133 113½ 100¾ 108!J4 114 ]32¾ 112½ Lowest ••. 104 lOIJ½ .... 11~ .... 113¾ .... 104 109½ 114¼ . ... 112;: 
Closing .. 1<:3¾ 110 1011½ 114¾ 134 114½ 100¾ 108~ 114¼ 133 112~ Closing .. ll'4 110¾ ... 115 .... ll4;{j . ... 104: 109½ 115 .... 112 

May. Nov. 
Openin11;. 103¼ x109 x109 114 xSi¾ x12¾ .... .. .. 108¾ t14¾ 13i½ 11271j Opening. ::::l'\l8~ x09)4 115¾ x34¼ x12¾ ... 105 109¾ 115½ 137 113 
Highest. 104 110 109½ 116¾ 135 114 ... . 109½ 116¾ 134% 114¾ Highest . 110~ 116'A 138% 114 ... 105 1091Jl1 11 6 138 113 
Lowest ..• 103¼ 109 108½ 114 13!¼ 112½ .... 108¾ 114¼ 134',(, 1~ Lowest ... .... 119½ 109 115¾ 134½ 112¾ . ... 104¾ 109¾ 115 137 113 
Clming .. 104: 109¾ 109½ 115¾ 134" 113¾ .. .. ... . 109¼ 115~ 134½ 113½ Closin/l •. .... 110:lfj 110 116 138 llll:lfi ·•• · 104¾ 109¾ x.115 138 113 
June. Dec. 

Opening. .... 109¾ 109 llffl 135 113½ ... . . .. .... 114¾ 134~ 113¼ Opening. lOf¼ 110 109~ 116 138¼ 113¾ . .. . l04½ 109!}.t 114!1:i 138¼ ll5 
Highest. ... 109½ 109 11 135 113½ .... ...... .. 114¼ .134~ 113¼ Highest.1C5. 112 110 lltl!I,( 138¼ 113.¾ -···· 107 . ll..Q¼ lle¾ l ~ll . 115 
Lowest ... ... 109 108½ 115¼ 184¾ 113!>11 .... . .. . 114¼ 184¼ li:◄¾ Low est ... 1049'( 109¾ lOll¼ 115!,i, 188 113 . .. 104¾ lUli¾ 11• ½ 138l1i 115 
Cl,,smg .. 109 108½ 115!,/i 184¾ 113!,g .... .... 114¼ l::!4¼ 113½ rnosin11 .. 1<'5¾ lll¾xllO 116~ 138 113¾ . .. L06l)s, 110¼ lJ 5!,fa l :l8½ 11 5 
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STATE SECURITIES-RECORD OF. 
PRICES 1860 TO 1900, INCLUSIVE. 

In the tables which follow we furnish a record of the course of prices of State securities on the New York 
Stock Exchange since 1860. Dealings in these securities are now very small. The method of compiling the 
prices is stated in the tables. 

1860 to 18?'1, inclusive. 
Prices from:1860 to 1871 are compiled from sales, and 1871 to 1890 from prices bid on Friday of each week; from 1891 to 1899 from sales. 

Lowest~SBO~ighest. Lowest~

861

~ighest. Lowes:

8O

~~igl.est. Lo_w_es_t_.

1

_

8

1

6

_:_·_ig_h_e_s_t._
1 
__ L_o_w_es_t_.

1

_

8

,
1

6

_

4

_~_ig_h_e_s_t_l~

86

1
5

~i~hest. 

Ohio 6 , 1886 .••.••••. 106¼ Jan. 113¼ Allg. 87 Dec. 109 Feb. 93 Jan. 115 Nov .. .. ............... ..... .. . ....... ·.•.• .•. ••·••.· .• •••• •• · .. · · •• · • •• •• .• ·•·•••· 
Kentucky6s .•• . .•.... 99 Dec. 106Ji Jun'! 65 April 97 Jan. 70¼ Jan. 100 Dec. . .................... . 
Ill., Int. Imp. Stck. '47 100 Feb. 106¼ Oct. . ..• •• . . . ••• . •• • . . . . .• . ... . .. . • ••. •. • . . . . ......... . 

DESCRIPTION. 

.. .. .. Interest. 100 Mch. 100¼ July ................. . . .... ·s·o· u·J·a·n· ·.· 1·1·0·. D. ·e·c·.· ... . ... ... . .... ....... .. •••. ..... •••. •••••. • ...... . .. . 
Dl. 6 , '79, coo .... .. .. 104¼ May. 106¼ Sept. 75 June 85¼ Sept. 74, ... , .. • .. • • • • • .. • • • • • .. • • .. • • ••• • ............ .... ... . 

Ill. War Loan. .. .... .. . • • • . • . . . . . . . • . • . . . . . . . . . . . . . . . . . . . .. . . . . . ';7 Jan. 105¾ Dec. . .. . . • . . .. . . . .. . . . ••• • . . • • .. • . . . • • • .... •• • . • • . .. • •• • . •••..• •••• 
Indiana 5 per cent .. •. 86 Jan. 93 Aug. 75 July. 93 April 75 Feb. 84 May ....................................................... ·•••••••••· 
Michigan 6 per cent... 98 Mch. 106 June 77 Dec. 83¼ Oct. 177¼ Jan. 105 Dec. 
Tenneesee6percent. 64 Dec. 93 June 34.J,4'June 77 Mar. 42 Jan. 6j Feb. ·57."j~ii_',' .67,¼.May: ·s2·· :-;iii;.: .64 ... F~b· ·w··Ma;: 92°Dec. 

i~gitf~i·P~~~~1~::: 73 ··nee." ·gs ... Mcli.: ·sr··Aprii ·si .. iiar. 4f· jii.ii·: ·!isk6ct:· ·,ig ·•·iiec. ·1s .. ·F~b.' ·,ff .. jiii;. · ·64 "sei,i: ·so·"jii~·: ·ia···Nov: 
;~•c~f~1fn~6;~~.s_. .... ·71j/nec." ioo .. sei>t: . .if .. jui;e ·si.'si°:Feb.· ·w·--jan·: ·74 .. "jii"iie ·53···r/e·~: ·so· •·Mar.' ·49 ... jiii;: .63 .. Aug'. .58 ... jai;: ·86···:o~: 
N. C. 6 p. c., newbds ..... •• ... . . ..•.. . ,.... . ... ....... • . • . •••. ... ........... .... .. ..•. .. .•... .... . ....... . ........ ... ......... .. r 

iti.e~~~i i~!;i~~Jt~~: ·Iii.· ·nee·. ·fonMe ·35···iia:r: ·1r .. jiin: ·40· "jii;·: ·Mi.Feb.' ·siJi.i>"e·t· ·1s· ··May: ·iio· .. oc·t: · ·1s}iAp~f1 51 ···iiar: ·io···n~c: 
Louisiana 6 per cent.. 94 J an. 99¼ Oct. 45 May. 77¼ Mar. 59 Jan. 70 Mar. 55 Nov. 80 Mar. 52 Feb. 75 April 60 Feb. 80 Dec. 
California7percent .. 82 Jan. 95 Sept. 71½,May ss· Jan . 76¾Jan. 116½,Dec. 114 Aug. 13974 :M:ar. 123 Jim. 167 Aug. 112 May. 155 Jan. 

DESCRIPTION. 
1866. 18ti7. 1868. 1869. 1870. 1811. 

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 

70 July. 
68¼ July. 
76 Mar. 
73 Mar. 
55 July. 

Lowest. Highest. 

Tenn. 6 per cent •. 84 Mar. 100 June x61 Jan. 70¼ July. x59½ Jan. 78¼ June x49 74 Dec. '0 Jan. x52¼ Jan. 
Tenn. do. uew bds.. •• . . . . • • • • .. . . . , . .. . . . .. . • . . . . . . . . • . • . • . . . . . • . . . . . . . . . . . . . . .. . 40_¾ Dec. bJ½ Jan. 45¼ Mar. 

61 Dec. 
61 Jan. 
59 Oct. 
60¼ Feb. 
31 Dec. 
15¾ Dec. 
12½, Dec. 
89 Jan. 

76 Au~ 
76¾ Aui 
74 ~.PJf 
75 ~ 
513-.( Foo 
29~F1el>. 
21½ Feb. 
9!l,½' JlUi 

Virginia 6 per cent •• .. 60 Nov. 72 JaJJ, 41 Mar. 60 Jan. x43_¾ Jan. 60 May. x47 Dec. 59¼ Jan. x48_¾ Jan. 
\Ta. do. new bds.... •. .. .... • .•. .. ... ........ ........ . ............. .. .... . 49 Sept. 63¾ Jan. 57 Jan. 
N.Carolina6percent. 73 Nov. 88 Jan. 45 Mar. 60,½'July.x50 Jan. 79 Junex40¼Dec. 66½ J an. x40 Jan. 
N. C. do. new bds. . . . ........ . . ..................................................... . 27 Nov. 64 Jan. 20,½'Dec. 

it1~~~~i ii:~i~!Ji~~: ·71 "·iiar: ·ilau·D·e·c: ·sil~i'iiar: ioil· "jii11: ·s4 ... :rici;~ ios"··Feb.' ·sfn,eiit: 'ilili .jii~e ·si;···Jiiii.:· 
Louisiana 6 per cent .. so, Jan. 100 Seft. 80 Feb. 9() Jan. . . . . • . . . ... . . .. • . . .. . ••.•• • . . • ................... . 

36¼ J!1}!: 
·95 ··.:,une 

California 7 per cent.. 106 Aprll 100 Oc . 115 J an. 128 Dec. 128 Dec. 184 .Mar. .. •• • .. • •• • .... •• • • .. • ••.•••••.. 
Co11necticut 6s. . • •• • ... • . . . •. . • .. ........ 98¼ Jan . 102 Sept. ........................................... . 
"Qhode Island 6s. . . . . . . . . . . . . . . . . . . • . . . . . . 99 A p1il 100 Mar. . . . . . .. . . . . . . . . . . . . . • . . . ..•.• . 

18'9 to 18'1'1, tnclo11ve. 

1872. 1878. 1874. 1875. 1876. 1877. 
DBSCRIPTION 

Lowest. Highest. Lowest. Hbrhest. Lowest. ffighest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 

A)abama.-5s, 1886 . . . .. . . .. . . 55 Mar. 62½ May. 45 July 57 Jan. 25 Jan. 
8s of 1888 ................... 80 Aua. 00 Jan. 45 Au){. 82 Feb. 40 Apr. 

Arkansas-6s, fund .......... 40 Nov. 57½June 25 June 40 Feb. 8 Seµt. 
'7s,L.Rock&Ft.Smith ... 50 Aug. 60 Feb. 15 Nov . 27 July 5 Aug. 

California.-7s ................ lW ept. 115 June 101 Dec. 116 June 110 Jan. 
Connecticut-6s . . .. .......... 98 Jan. 102\t; Dec. 97 Oct. 1~ June 97 Jan. 
Qeorgia-6s... .. . . . .. . ... . . . . . '70 Jan. 77 Jan. 59 Nov. 82 May 65 Jan. 

rdt~~:~s: ·1379: ·coupon:::: 84 
Feb. . ~ .. ~~-- ~ ~g;: u ~~i g~ J!~: 

fg~f~~~!:tev·ee:::::::: gg t:ot 1i~ i~l: gg i:~: igg !~f: IiJ.1? i~e 
'7s consol.... . ... ............ . . . .... ..... .. ... . ................. . 

Mlchiga~-6s,_1883........... . . . . . . . . . . • . . . . . . . . . . . . 85 Nov. 98 May 94 Jan. 
Mlssour1-6s, J.Ong........ .... 91% Sept. 97½ June 85 Oct.. 9{}¾ June 92¾ Aug. 
NewYork-6s, bounty.coup l05¾0ct. 109 May. 103 Nov. 108 June 103½ Jan. 
No.Carolina-:6s, old,J.&J . 80),gMay. 88¼Mar. 20 Oct. 38>11Jan. 18 June 

6s new J. &J .............. 15 Jan. 23 Mar . 14 Dec. 19 Jan. 10 Aug. 
6s' special tax.............. IO Oct. 16 Mar . 5 Nov. I 7½ June 5 Sept. 

-Ohto-6s, 1886................ . . . . . . . . . . . . . . . . . . . . . . . . 99 Nov 107 Apr. 100 Jan. 
Rhode Island-6s . . . . . . . . . . . . 139 Jan. 102¼ June 98 May 101 M<tr. 97 J11,n. 
1,outb Caro!ina-6s... ... . . . . . 40 Apr. 56 July. 22 Nov. 40 Jan. 20 Apr. 

6s J&L ................... 23 Sept. 39 Mar. 8 Nov. 22½Jan. 6VJan. 
6s; .A.. & O . . . .. .......... ... . 22 Jan. 36 Apr. 19 Mar. 28 .Apr. 12 Feb. 

·Ti~:;:~~~:~l.~:::.::: ::: : ~1::: ~?§B:g: ~~i$g:: ~¾~~: gJ ggf: 
Virginla-6s, old............. 42 July. 56ij Feb. 32 Oct. 47 Feb. 28 June 

es,consol.. .. . ............... 5Q½July. 59 Mar. 44 Oct. 56¼Mar. 49½ Jan. 

39 Dec. 25 Dec. 41½ Jan. 26 Jan. S5 Nov. 32 Jan. 43 Nov. 
45 July. 25 Dec. 42 Apr. 26 ,Jan. S4 .Apr. 32 Jan. 43 Nov. 
35 Mar. 20 Jan. 88 Dec. 25 June 45½ Feb. 15 July SO Jan. 
23 Jan. 8 Mar. 17 June S Dec. 18 Feb. 2 Aug. 10 Jan. 

tM ~~6: 1g~ :I:~: HZ fJ:l. ioi5"Yii.ii". iis··Nciv: ioo··oct:· iis .. Yuiie 
80 Dec. 80 Jan. 96 ept. 91 Aug. 97 Mar. 93 Feb. 102½July 
92 Dec. 88¾ Jar:,. 104 Dec. 100¾ Jan. 1()7½ June 103 Jan. 109¼ Mar. 

102½ June 99 Jan . 104 Dec. 100 July. 104 Dee. 100 Jan. 103¾ Dec. 
102 Nov. 100 Jan. 104 Dec. 100 July. 104¼ Jan. 100 Jan. 107 Nov. 
28 Nov. 25 Jan. 40 Dec. 137 Dec. 46 May. S5 Jan. 56 Dec. 

i04 .. Diic: io:C. Jai{." i07J,foct .. 18~½ ~:~. lg~½ i~~~ 1~ J~fy 1~¼ f:J'e 
98¾ Dec. 94% Jan. 102;),,i June 101¾ Jan. 10~ Sept. 104¼ Jan. 108¾ June 

110 May. 105),gJan. 109 June 102 July 105%May. 101 Jan. :0I¾Feb. 
29 Jaa. 15 Den. 27 Jan. IS Sept. 18½ Nov. 15 Oct. 23 Jan. 
21½ Mar. ·7 Dec. 16 Jan. 5 Oct. 9 Jan. 6 Oct. 12 Feb. 
11½ Feb. 1 Aug. 49,t'. May ¾ Aug. S¼ Feb. I Aug. S¼ Jan. 

mi½ ~:r rn~ :I:~: rn~¼ ~~f~· mg i:~: m £~!: f gg ggr m~ ii°a;• 
SO Nov. 26 Sept. 35½ Dec. 80 Juml 40 Nov. 32 Jan. 45 Apr. 
Sl Dec. 27 Aug. 35 July SO June 37½! Feb. SO Aug. 45 Apr. 
SO Dec. 26 Sept. 35½ Dec. SO June 37¾ Feb. SO Aug. 44 Apr. 
91½ Mar. 62 Jfeb. 78 Jan. 40½ Dec. 49 Aug· S6y,. Dec. 47¼ Nov. 
91¼ Mar. 62 Feb. 77¼ Jan. 40 Dec. 49 Aug. 8::i Dec. 4~ Nov. 
42 Jan. SO Feb. 40.¼ Oct. 22 Sept. 37 Jan. 80 Jan. S4 Nov. 
58 Dec. 55 Jan. 76 Dec. 73 May. 78¾ Nov. 62¼ Dec. ~Jrte 

18'f8 to 1883, Inclusive. 

DE3CRIPTION. 
1878. 1879. 1880. 1881. 1882. 1883. 

--------,----------,---------,-------
Lowest. IDghest. Lowest. IDghest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 

~!~::i~~filli~:;~~ .if.Rif ·2:1½1:f 1 ~it ~L~{ ~¾t1t n:R:i: ig fp~:· !!¾~if ig ¥Ee: u~r:u;g:. ~ if~. 68t Fi:e~b-
Connecticut 6s ........ 1883-4 105 Jan. 109 Apr. 104. Apr. 109

74 
June 104 Aug. I07½Nov. 102 Aug. 106 July 100 Mar . 103 Jan. lob J;!: 103 June 

Georgia. 6s . •· ··· •· ••••••• 1886 961 l!'eb. 102¾ July 00 Sept. 102¼ July 97 Apr. 107 Dec. I0H Feb. 118 June 103 Aug. 109 Jan. 102 Apr. 107¾ Jan. 
'7s, new . . . . ............. 1886 104 Jan. 110 Dec. 107 Jan. 114 Dec. 10':' Jan. 112 Dec. 109 Apr. 114 June 105 Aug. 110¾ Apr. 10~ July 107 May 
7s, gold . ............... 1890 10 Feb. 109 Dec. 107 Jan. 113 June 109 Apr. 116 Dec. 111 Apr. 119½ June 112½ Aug. 117¾ Mar. 112 Aug. llfl¾June 

Louisiana. 7s, consol. .. 1914 6 Dec. 84½ Feb. 86¼ Aug. 67½ Jan. 40 Aug. ~¼ Dec. 53¾ Jan. 60 Dec. 63 Apr. 71½ July 63 Apr. 75¼ NoT 
M.lchlgan6s .............. 188S 101 Jan. 106 Dec. l0l½Jan. lO~June 102 Jan. l0o¼Nov.102 Jan. 105 Sept.100 July 104 Aug. ...... . . • 

7s ....... .. . ····· ··· ... 1890108 May 115 Oct. 100 July 115 Jan. 110 Jan. 118 Dec. 114 Jan. 122 Oct. 110 Jan. 120 June 114 Feb: 1is··:;aii· 
"Missouri tls ........... 1882-83101 July 104¾ Dec. 101 Aug. 105~June 100 Jan.' 105 Nov. 102 July 108 July 100 Jan. 108 Dec. 100 Jan 103 Jan· 

6s ................... 1881HIO 102¾ Au~. 107 June 103½ Aug. 108½ June 105½ Jan. 111¼ Dec. 108¾ Jan. 117 Apr. 109 Jan. 115 June 109 July 113 June 
lt'unding bonds ..... 1894-9:5 104 Sept 109 June 105 Jan. 112 May 106 Jan. 115 Nov. 111 Jan. 119 May 113 July 120 Nov. 116 Feb. 1~1 June 
Han. & St. Joseph .... 1887 100 Apr. 106¼ June 102 Jan. 10734 June 102 Jan. 110 Dec. 107 Jan. 113 May 100 Jan. 109¼ Dec. 108 Jan. 110½ A r 

Bew York6s ............. 1887 113 JUly 115 June 106 June 110 Jan. 106 Jan. 111 Oct. 105 Jan. 112¼ May 108 Oct. 112 June 107 Jan. 110 Agr· 
6s, loan .. ... .......... . 1883.. .. ........ . ....... 106 Mar. 110 June 104 Dec. 107 Mar. 102 Dec. 110 Apr. 101 June 105 June........ .. .. • 

..,.,6s, loan ................ 1892 115¾ Jan. 124 Nov. 117 Sept. 121 Feb. 115 Dec. 120 Nov. 115 Jan. 122 July 119 June 121 Feb 113 Apr 120 ··Jan." 
... -.o. Carolina6s, old .. 1886-98 14}( July 19),g Dec. 17¼ Feb. 28 Dec. 26 Jan. 82¾ Dec. 32 Feb. 40 Oct. 20 July 30~ Nov· 28 Jan· 32 Mar 

N. C. RR . ...... ... 1888.4-5 65 Feb. 85 Dec. 85 Jan. 111 Dec. 110 Jan. 115 Mar. 115 Jan. 150 Aug. 120 July 156 Nov. 155 Jan: 160 July· 
do. 7, cn1pons o1f.... 4.5 .Mar . 65 Dec. 65 Jan. 92 Dec. 90 Jan. 9E Mar. 90 Jan. 130 July 100 July 130 Aug. 130 Jan. 135 July 

Fundmg act ....... 1868-98 ~ Aug. ll¾Dec. 7 Mar. 14 Jan. 9~Jan. l:t¾Dec. 10 Dec. 16 Nov. 8 June 11 Jan. IO Jan. 11 Ar 
Newbonds . ... .•. ... 1892-98 7 Jan. 11 Dec. 8 Feb. 15¼Dec. 15 Jan. 2() Dec. 20 nee. 28 Apr. l2½June 20 Jan. 15 Jan. 16 A~r· 
Bpeclaltax,classl ......... 2 Jan. 2½Apr. 1 Mar. 5 Dec. 2 July fl¾Jan. 6 Jan. 9;1.!Apr. 5 June 8 Jan. 4 July 8¾Jan· 

-O
C.onsol. 4s .............. 19I0 .. .................... •········· . ........ .. 60 ,July 83¾ Dec. 80 Oct. 89 June 75 Sept. 82 Jan. 77¾ Feb. 82~ Dec· 
b10 6s ................. 1881 102 Dec. 106 May 101 Jan. 105 May 100 June 103½ Oct. 100¾ Jan. 102¼ June . . . , . .. . . . .. . . . . . . . . .•. . • 
6s ....................... 18R6 105 Jan. 111 Dec. 105¾ Mar. 115 Oct. 106 Jan. 112 June 107 Dec. 115 June 106 Feb. 112 June 106 Feb i~ii½Mar· 

lo~oi~:ol?~a cg~Pa·ct:1:~:9f 105 Jan. (117½ May 110 Jan. 116 May 10P Jan. 121 Dec. 1141' July 120 Feb. 110 Jan. 120 Feb. 115 Jan: 118 May· 
28, '69, non-fund. 1888 ... f ~ Feb. 2½ May .J. Feb. 4 Oct. 2 Jan. 6¾ Jan. 4311 Jan. 12¾ Nov. 4 July 10¾ Jan. 231a May 6½ Jan • 

...,Brownco:asol. 6s ...... 189S .. ........ ............ ............ ... ........ .. .. ........ . ..... 102½Aug.106½Dec. 100 June 105 Dec 100 July 104¼Dec 
.1.ennessee6s, old ... 1800-2-8 80 Nov. ~May SO Feb. 41 Feb. 30 Apr. 50 Dec. 45 Jan. 78 June 41 Dec. 77¾Jan: 80 July 44¼Feb· 

6s, n~w ......... 1892 8-1900
1 

25),gNov. 87½Jan. 24 Mar. 33¼Oct. 25 June 48'7.,-i Dec. 45 Jan. 7?¼June 40 Dec. 7?¾Jan. so July 44 Feb· 
Vtrgin1a6s,old .............. 

1

20 June 81 Feb. 25 Jan. 85 Mar.118 Jan. 32 Dec. SO Jan. 40 May 26½June 86 Feb 30 Ma • 40 May 
6s consol. ................. 66 Feb. 7~ May '74 Jan. 80 Oct. 75 Jan. 105 Dec. 104 Jan. 121 May 80 Mar. 100 July M Ma.r: 82¾Jan 
es deferred................. 4 Feb. 1¾ Dec. ~ Sept. 8~ Ma.y ~ Jan. 1~ Dec. 12½ Feb. 20¼ Apr. 10 June 17¾ Jan. i Oct. 13 Jan: 
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STATE SECURITIES. 65 

1884 to 1889, Inclusive. 

181¼. 1885. 1886. 1887. 1888. 1889. 
4' DESCRIPTION. Lowest. Highest. Lowest. Highest. Lowest. Highest• Lowest. Highest. Lowest. Highest. Lowest. Highest. 

Alabama-Class AS to6iooe 78 Sept 83 Dec. 81¼ Jan. 101 Dec. 97 Jan. 108 Dec. 102 Sept 108'.U Apr. 103¼ July 106¼ Jan. 1~ Jan. 101¼ June 
Cl 8 A small • • 78 Aug. 81 Jan. 80 Jan. 101 Dec. 97 Jan. 105 Aug. 100 Jul.r 108 Dec. 103¼ Oct. 106 Mar. 102 July 108 May 
Cl:s: B • 5s · · · .. · · · · · · i006 97¼ Jan. 102¼ Apr. 00 Jan. 108 Dec. 105 Jau. 110 Dec. 103 Sept 114 Mar. 107 July 110 Jan. 107 Oct. 112¾ June 
Class c •48 · ·· .. · · · · · ... · 1900 75 Oct. 82¾ Dec. 81 Jan. 97 Dec. 95 Jan. 103¼ Aug. 98 Sept 105 Mar. 100 Jan. 1Q2¼ Apr. 98 Oct. 102 June 

68 10 20 ...... · ...... · · · 1900 100 May 105 Jan. 104 Ja,n. 107 Mar. 104 Oct. 107¼ Mar. 100 Sept 106 Oct. 100 Mar. 104 June 100 July 103 Feb. 
A.rkans""a.s..:..:as·fund·isoo:woo 1 Oct. 16 Mar. 3 Jan. 9¼0ct. 5 May ll¼Dec. 10 Jan. 11 Apr. 3 Apr. ll¼Nov. 5 Mar. 14 Dec. 

78 L R. & Ft. s. 1iisue....... 6 Sept 25 Feb. 10 Jan. 22 Jan. 12 Oct. 28 Dec. 16 Dec. 35 July 5 Mar. 26 Jan. 8 Sept 12 Jan. 
78• Memphis & Little Rock 5 Sept 25 Feb. 10 Jan. 19 Jan. 13 Oct. 27 Dec. 20 Jan. 27 May 5 Mar. 20 Jan. 8 Sept 12 Jan. 
7s• L R p B & N o ·· 5 Sept 24 Feb. 10 Jan. 20 Jan. 12¼ Nov. 27¼ Dec. 17 Dec. 34 Apr. 5 Mar. 25 Feb. 8 Sept 12 Jan. 

7s'Mtss· o·.&·R.Ii .. .".'.:·.::: : 5 Sept 24l¾(Feb. 10 Jan. 2l¼Jan. 12 Nov. 21 Apr. 18 Nov. 34 Apr. 5 Mar. 20 Jan. 8 Sept 12 Jan. 
7s• Ark."CentralRR.. .. . ... 1 July 9¾Feb. 2 Jan. 8 Oct. 5 July 8 Feb. 7 Jan. 12 Apr. 3 Apr. 7¼Nov. 5 May 8 June 

,oeorgta--es 1886 98 Sept 104 Apr. 100 Feb. 103 June 100 Feb. 102¼ July .................................... . ...................... . 
7s,newbonds·:::::::::::18K6100 May 106¼May 101 Jan. 105¼Junel~Jan. 102¼Mar. .. .......... . .. . ................................... . ...... . 
78 endorsed 1886100 May 106¼ May 101 Jan. 105¼ June 1 Jan. 102¼ Mar ............. . .......... . ....... . ...... ......... . .................... . 
7s' gold bonds ........... 1890107 Oct. 115 Mar. 109¼Jan. 114]40ct. 1 Dec. 114 Feb. 104 Nov. 109 Jan. 103 July 106 Mar. 101]40ct. 105 Jan.~ 

Louisiana.,-7s consoi'· .. ·1914 65]4June 78 Feb. 73 Jan. 87 Dec. Si Jan. 94 Nov. 93 Jan. 102 Oct. 100 Jan. 109 Nov. 105 May 109 Jan., 
Stamped 48 ' .. · · · . . . . . . . . . . . . . . . . .. .. 63 Sept 75¼ Dec. 67 Feb. ~Nov. 79¾ Jan. 92¾ Mar. 88 July 93 Jan. 86 Feb. 94¼ Dec., 
78 small bonds::.:::::::::::: 62 July 72 Feb. 65 Oct. 75 Aug. 67 Jan. 78 Nov. 80 Feb. 89 Apr. 86 July 90 Feb. 84 Feb. 91¼Dec. . Ex matured coupon 56 July 68¼ Fet. 60 Jan. 68 Aug. . . . .. . . . . . . . .. .. . .. . .. . . . . . . • . .. . . . . . .. • ... . . . ... . . .. .. . . . . . .. ... . . . . . . .... •• . . . . . . .•....... 

Michlgau-7s .... iSOO 110 July 118 Feb. 108 May 115 Oct. 108 Nov. 112 Jan. 105 Nov. 109 Oct. 105 Feb. 106 Jan. 105 Jan. 107 May 
Missouri-es "ciuel.886:::: .... . 100 July 106¼May 101 Jan. 104~ June 100 Jan. 102 Nov . . . ........... . .................................. . .......... . ........... . 

6s ' 1887 100 July 108 Apr. 103 Jan. 107¼ June 102 Jan. 104¼ May 100 Jan. 102~ May . . . . . . . . .. . . . . . . . . . . . . . .......... . ......•••• 
68 · .. ·· ·• .. · · ... · · · · · · · .. · • 1888 103 July 109¼ A.pr. 103 Jan. 109 June 103¼ Aug. 106¼ May 100 Jan. 103 Mar. 100 Jan. 102¼ June ........... . ........... . 

68 ..................... i889-90105 July 111 Jan. 105¼Jan. 113 June 107 Jan. 110 Mar. 104 July 107 Feb. 101 Aug. 103¼May 100 Jan. 103 Dec. 
Asyiumo;·univ...... 1892107 July 115 May 107 Jan. 117 June 110 Jan. 113 Mar. 108 Nov. 112 Jan. 103¼July 107 Jan. 102 Feb. 108 Mar. 
Funding bonds · .. · · ·i894-95 111 July 118 Mar. 112 Jan. 122 June 115 Jan. 119 July 110 Oct. 115 Jan. 106 Mar. 108 Jan. 104 Feb. 112¼ Mar. 
Hannibal & St. Jo·::: .... 1886 108 May 110}1; Mar. 102 July 123 Apr. 100 July 104 Apr. . . .. . . . . . . . . .. . . . . . . . . .. •. . . . ... . . .... • . .. ... . ......... . ........... . 
Hannibal & St Jo 1887108 May 110½ Mar. 102 July 123 Apr. 101 July 104 Aor. 100 Jan. 101 Jan. ....... . .................................... . 

NewYork-6s gold.reg .. 1887105 Sept 109 Feb. 103 July 107 Feb. 102 Oct. 104 Apr.100 July 103 June ............................................. . 
6s gold coupon ' · · 1887 105 Sept 109¼ Jan. 103 July 107 Feb. 102 Oct. 104 .A.pr. 100 July 103 June . . . .. .... . . . ...................... . ........... . 
6s' loan .......... 1891111 .July 115 Sept 110 July 118¼Dec. 110 Sept 116 Aug. 110 July 113 Nov. 107 July 112 Jan ........ . .... . . . ........ . 

68• loan .................. 1892 115 Jan. 116 Jan. 113 July 122 Dec. 112 Apr. 120 Aug. 112 July 115 Jan. 107 Oct. 115 Jan. 106 Dec. 111 Mar. 
6s' loan ................. : :1893117 Jan. 120 May 116 July 124 Dec. 115 Apr. 122 Aug. 115 July 118 Jan. 108 Oct. 113 Jan. 106 Dec. lll¾Mar. 

No 'carolii:ia~s .. oii'i .. i886-98 27¼ June 32¼ May 30 Jan. 31 May 30 Jan. 36¼ Mar. 35 Jan. 35 Jan. 35 Jan. 36 Mar. 30 Feb. 38 Nov. 
6. Id A &o' ·· 27½June 32¼May 30 Jan. 31 May 30 Jan. 3fl¼Mar. 36 Jan. 35 Jan. 35 Jan. 36 Mar. 30 Feb. 37 May 
J•iJar' RR ....... i883.+5 160 Jan. 100 Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug. 170 Jan. 150 May 180 May 
N. car· RR .. 7s .. coiiponotl' .. 135 Jan. 135 Jan. 135 Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. 145 Nov. 80 Aug. 140 Jan. 140 Jan. 150 May 
N. car· RR·• A• & o . . 160 Jan. 160 Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug. 170 Jan. 150 May 180 May 
N. Car· RR: 7~. coup.on· off' . . 135 Jan. 135 Jan. 130 Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. 145 Nov. 80 Aug. 140 Jan. 140 Jan. 150 May 
Ftindln act 1866-1900 8 Oct. 12¼ May 10 Jan. 11 May 10 Jan. 13¼ Mar. 10 Aug. 12¼ May 10 Jan. 10 Jan. 10 Jan. 13¼ May 
li'undingact ........ 1868-1898 8 Oct. 12¼May 10 Jan. 11 May 10 Jan. 13¼Mar. 10 Aug. 12¼Apr. 10 Jan. 10 Jan. 10 Jan. 13¼May 
New bo~ds j .. &;.j" · 1892-98 15 Aug. 19¼ May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 Aug. 20 Jan. 15 May 20 Jan. 
Newbonds' A &O... 15 Aug. lll¼May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 Aug. 20 Jan. 15 May 20 Jan. 
Chatham RR· · · · · · · · .. · · 1 May 3 Feb. 2 Jan. 7 Dec. 5 Sept 18 Oct. 7 Sept 15 Apr. 6 Feb. 8 Dec. 4 Nov. 8 Jan. 
Special tax class 'i .. ·iooS-:99 1 May 4 Mar. 2 Jan. 8 Dec. 8 Jan. H¾ Nov. 8 Dec. 16¼ June 6 Nov. 11 Feb. 5 Aug. 10 Jan. 
-Special tax' class 2· · · 1 May 3¾ Aug. 2¼ Jan. 4¼ Dec. 10 Aug. 10¼ Oct. 10 Nov 16¼ June 7¼ Oct. 11 Feb. 6 Feb. 10 Jan. 
Specialtax railroad issues:: 1 May 3¼ Aug. 2¼ Jan. 4¼ Feb. . . . . . ... . .. . . . .. . .. . . . . . 8 Dec. 16¾ June 6 Oct. 11 Feb. 5 July 10 Jan. 
68 1919 102 June 108 Sept 105¾ Jan. 115¼ Dec. 115 Jan. 129 Sept 117 Dec. 125¾ Mar. 118 Jan. 123¼ Aug. 122 Apr. 127 June 
Consoi 4s ............... · 1910 75 Sept 84~ Apr. 81 Jan. 91¼ Dec. 88¼ Jan. 100¾ Dec. 94 Dec. 100¼ Jan. 91 Nov. 96 Jan. 91 Jan. 00 June 
Small bonds::•:::::::::: ..... 78 May 82 M,u. 80 Jan. 90 Dec. 87 Jan. 98 Aug. 93 Dec. 98 Jan. 89 1S'ov. 95 Jan. 89 Jan. 96 May 

-Ohio-es 1886 104 July 108 Dec. 103 June 106 .Apr. 101 July 103 Jan. . . . . . . . . . .. . .. . .... . .... . ........ . ....... . .... ........... ... ......... . 
Rhode 1s·1and..:..'.tis:cp:.':isi13-99110 Sept 122 Feb. 110 Jan. 125 June 118 July 124 July 115 Feb. 120 Jan. 106 Feb. 115 Jan. 105 Dec. 111 Mar. 
South Car.-6s, acts:ar. 23} 1 June 3¼ Mar. 2 Jan. 6¼ Oct. 5 May 7)4 Dec. 5 Sept 7¾ Apr. 3 Aug. 5 Jan. 3¾ Apr. 5 Dec. 

fi~~o~~~f'J .... i893100 July 107 Dec. lO!i¼Jan. 109¼Sept 104 Sept llQ¼Nov.104 July 109¼Mar. 104 Jan. 107 May 101 Sept 106 June 
Tennessee-es oid ·:::i890-~ 35 June 43¾ Apr. 42 Jan. 52¼ Nov. 53 Jan. 65¼ Dec. 57 Oct. 65¼ Jan. 57 Mar. 64 Dec. 63 Aug. 68¾ Sept 

6s new bonds 1892-98-1900 35 June 43 Mar. 4l;J:( Jan. 52¾ Nov. 53 Jan. 65¼ Dec. 57 Oct. 65¼ Jan. 57 Mar. 64 Dec. 63 Aug. I Sept 
6s'new serie, ·· 1914 35 June 42¾Apr. ill¾{Jan. 52¼Nov. 58 Jan. 65¼Dec. 57 Oct. 65¼Jan. 57 Mar. 64 Dec. 63 Aug. Sept 
Comproml8e,~s:::rn1~ 41 Jan. 49 Apr. 48 Jan. 61~Dec. 62 Jan. 76¼Dec. 67 Oct. 76¾Feb. 67 Mar. 73 Dec. 73¼Ja~. 

11 
iept 

New settlement, 8s ..... 1913 . . .. . . .. . . .. . . • . . . . . .. . . . . . . . . . . . . . ........... 103 Aug. 109 Dec. 100 Nov. 106¼ Feb. 97 Jan. 105 May 102 ia . / J ec. 
New settlement, 5s: ..... 1913 ...................... . ............. . .......... . 100 July 102 Aug. 100 Jan. 103 Mar. 90 Feb. 99¼ Dec. 1~ Jan. 1

7
gu June 

Newsettlement,3s ...... 1913 ........................ . ....... . ... .... ..... 71¼June 80 Aug. 68 Sept 78¼Mv. 68 Mar. 73 Dec .• 
0 

Jan .• 0 MJune 
Vtrglnla-6s old. . . ••. •. . . .. . . 33 July 40 Jan. 37 Jan. 45 Nov. 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. = an. = an. 

6s new bonds . . 1866 33 July 40 Jan. 37 Jan. 45 Nov. 42 Jan. 4-.7 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 
c,a; new bond11·· .. ::::::::1867 S3 July 40 Jan. 37 Jan. 46 Nov. 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 
-6s consol bonds . 45 July 65 Jan. 50 , Jan. 85 Nov. 80 Jan. 100 Mar. 75 Dec. 95 Jan. 65 Apr. 75 Jan. 50 July 70 Feb. 
88:exmatured coupoi:i:a::.:. 30 July 42 Jan. 37 Jan. 55 Nov. 50 Jan. 60 Feb. 41 Dec. 53 Jan. 32 June 40 Jan. 32 Jan. 42 June 
811 oonsol 2d aeries 40 July 55 Dec. 50 Jan. 60 Deo. 60 Jan. 69 July 60 June 65 Dec. 50 Apr. 60 Jan. 35 May 50 Jan. 
01:deferredbond11 .. ::::::::: 4e Jone 9 Jan. 4 .Apr. la}(Oct. 9 Mar. 13'3:Nov. 7 Dec. 15 Jan. 5 Oct. S¼Jan. 7 Jan. 8¼Sept · 
Trustrecelpts. . .. .... . . ....................... 10 Dec. 18 Oct. 9 Mar. 13l¾(Nov. 8 Sept 16 Feb. 7 Mar. 10 Nov. 7 .Aug. lO¼Jan. 

J>lat. of Colum.-3·65s,cp .. 1924 106 July 114 Apr. 112¼ Feb.I 11{% July 116 Jan. 120 Oct. 115¼ Dec. 122 June 116 Feb. 122 Dec. 120 Feb. 124 Jun,e 
Fundln,:5s, couo .. . ..... 1899'105 July 112 Mar. 109 Jan. '\.10',(Jan. 110 Jan. 112¼July 104 Dec. 109 Feb. 100 Mar. 109 Dec. 106 Nov. 110 June 

J~OO. 

SECURITIES. 
JANUARY FEBR'RY". MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBJl:R. Nov'BER. DEC'BJ:JL 
---- --------------1-----1----1----1-----1-----1-----1----1----

___________ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Jilgh Low.High Low.High Low.High 

-Alabama-Cl. A, Ho 5, 1906. 108 -106¼ 107 -107¼ 107 -107¾ 106½-107¼ 106¾-107 107 -107¾ 105 -105¾ 108 -105 ·103 --=i"w 103 -104 108 -108M 108 -10~ 

g!~: l•g~rM56:::·:::::::· l&~¼=rni m =½~~ m :m¼ ½&~½:m¼ ½~=m t~i :m ½~8 :m mg :m mg :mg 1gg¼:½~ ½~ =rn~ ,igg¼:½8: 
Class C, 4s, 190~ . .. . . . . . . . 100¼-102 102 -102~ 100 -102¾ 102 -108~ 102¾-102¾ 102 -102¾ 101 -101 100 -101 .... - . ... •. - .......• - .... 100 -100 

6~::~:~;~~1}i~~~l&i!f:O ·is : ff. ·io : isij "io : io". ln¼:l~J¾ 1n~:1~~¾ l~i¾:ln_¾ l~~=l~~ 1yg¾:l~g" 1~g¼:l~~ l~~=l~JS, ·io - io". 10g :1~ 

~?t.\~1
tFt·s:issue:.::: ... 9 : io" ... 9 : .o" ... 5 : io". 12~ :1Sg 12g :rng 1~ :1, 12g :12g 1~ :1sg 1:1g :1ig u~ :15g 1~ :15g 115~ :152 

7s, Memphis & Little Rock 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 6 - 6 6 - 10 7 - 8 4 - 5 8 - 4 
7s, L. R. P. B. & N. 0.. . ... II - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 6 - 6 6 - 10 7 - 8 4 - 5 8 - 4 
7s, Miss. O. & R. R... .. . .. 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - ti 6 - 6 6 - 10 7 - 8 4 - 5 3 - 4 
"Is, Ark. Central RR. ....... 5 - 7 5 - 7 5 - 7 4 - 4 5 - 5 5 - 5 fl - 6 6 - 6 6 - 10 5 - 7 4 - 5 8 - 4 

i~~r:l:~~1:.0~~:s°o~~i~~: mi~:½&~¾ rnt¼:½&g¾ rnt¼:m~ ½&g¼:½8A¼ l8g¼:tgg ½8l¼:i8! ½~:½~ 1~:½~ 1815 :½8~¾ ½lrs :fgg io5 :10s·· io5 :106°· 
Stamped, 4s........ • . . . . . . . 118 - 97¼ 96¼- 97¼ ll5 - 911¾ 95¾- 95% 94 - 95¼ W - 94 91 - 98½ 88½- 89 85 - 88 88 - 9:.!¾ 90 - 94~ 92 - 98 
?sh small bonds . .. . ....... 90 - 95 93 - 94 92 - 98 90 - 94½ 90 - 92 90 - 91 89 - 811 83 - WI 86 - 87 86 - 9lJ 90 - 90 89 - 89 

lH~s~~~P-=e~~·1~I£isoo:::::: ½88 :½88 l&A :½8f2 }~¼:½gg l&~:fgg ioo :100·· ioo· :1oi .. icii :1oi·· ioo :100 .. ioo :100·· ios :1or · .... - ........ - .. .. 
Asylum and Univ., 1892 ... 101 -102 102 -102 102 -102 102 -102 102 -102 102 -103 102 -103 102 -102 102 -103 103 -103 io2 :103" icii :108°' 
Funding bonds, 1894--95 ... 110 -110 110 -110 110 -110 110 -110 110 -110 110 -110 • 110 -110 110 -no 110 -110 110 -110 110 -110 107 -110 

New York-6s, loan, 1892 .... 105 -109 109 -110 109 -109/-9 109 -109 109 -109 !09 -1011 109 -100¼ 109 -109 109 -109 109 -109 108 -100 105 -108 

N~~·J~:~·i!!~as,·oiii.",.86~,.08 1gg :1g~ 1~ :11g 1gg :1gg¼ 1gg :1g~ 1gg :1g~ 1gi :1g~ 1g~ :1gi¼ 1gg :igg ~gg :1g~ 1gg :1g~ ~~ :1~~ .. ~?.~ ?~ .. 
~.'c~~~•jR~ p883-4~s:·:.:::. lgg :1gz 288 :2~ .~ : ~~ .. 2~ :2gg -~· : ~ ... ~ : ~~-· 2g8 :Jg .~ : ~~ ... ~ : ~~ ... ~.~ : ~~ .. :::: : :::: :::: : :::: 
~:8:~:111li:~~;_eg~up•~~.~ l58 :½~8 M8 :~ :::: : :::: ~gg :!&8 :::: : :::: :::: : :::: Jgg J88 :::: : :::: :::: : :.:: :::: : :::: :::: : :::: :::: : :::: 
~~i·~~;I?I~~~~~.~ 1r8 :1rg 1i8 :1~8 :::: : :::: 1t8 :1j8 :::: : :::: :::: : ·::: 1!~ .:1f8 :::: : :::: .io : io·· ·io : io·· ·io : io. ·io : io .. 

· l~!di~~~.t;r:~~~~:08 ~g : ig Jg : ~ :::: : :::: Jg : ~ 20 : 26"· :::: : :::: ~g : Jg :::: : :::: ~ : ~g ½8 : Jg ~ : ~g ~g - ~ 
New bonds, A. & 0.. . .. . . . . 20 - 20 20 - 20 . . . . - . . . . 20 - 20 . . . . - - . . . . 20 - 20 - 20 - 20 20 - 20 20 - 20 20 : 20 1 

Chatham RR ..... · ·. - . . . . . 5 6 5 - 6 - 4 - 5 4 - ·s. . . . 4¼- 5 4 4 .. 5· - . 5.. 2 - 2 2 - 3 2 - 8 8 - 4, 
Special tax, class 1.. .•• . . . . 8¼- 10 6 - 6 · · 8 - ·13° • 4 - t3 5¼- 5¼ 5 - 6 5¼- 6 5}(- 6 5 - 5½ 4 - 5 4 - 5 S - • 
Special tax, class 2......... - 6 - 6 8 - 4 4 - 6 5¼- 5½ 5 - 6 . . . . - . . . . 5¼- 6 5 - 5¼ 4 - 5 • • • • - • • .. • • • • - •••• 
Special tax, railroad issues · 7¼- 10·· 6 - 6¼ 4 - 4 4 - 4¼ 5¼- 5½ 5 - 6 - ~ 8 5 5¼ 4 5 - -

~s~Ttl~·.;~~~?~:::::::::::: ill :1~ 1E :1~¼ iitJt 1ra::1E½ Ji~Jg Jt:i~ Jt :Jt 1t~¼~l!t Ji\!~ 1ti :1H ~; :1r Jt:15 .. 
f

0
h~t'hei:~~w~~s~~c;~:i~ 104 -106½ 106 -109 109x;-112 1011 -112 Ll2 -112 109 -112 109 -109 109 -109 108 -109 109 -109 108 -108 105 -108 

23, 1869, non-fund., 1888. 4~- 5½ 3 - 4½ 8 - 8¼ 8 - R¾ :%- 4¼ 4 - 4!J;! 4¼ 4% 4 - 4¾ 8½ 4 S¾- · 4 8 - 3¼ 8 - 83,( 
Brown consol., 6s, 1893 .... lOl¼-102¼ 101¾-102 101 -101½ 101 -102 101 -10~ 102~-102½ 99¾:100 oo - 9\J 99 : 99 99 -100 98 - 98 00 - 99 

Tennessee-es, old, 1890-2-e 67 · · 67 67 - 67 67 - 67 67 - 67 67 - 67 tS9¼- 70 70 - 70 71 - 71 67 - 71 67 - 67 65 - 65 6 i¼- 6; 
6s, new bds., 1892-'C8-190<J. 67 ·· 67 67 - 67 67 - 67 67 - 67 67 - 67 61%- 70 70 - 70 71 - 7l 67 - ?1 87 - 67 65 - 65 62¼- 621 
6s, new series. 1914 . . . . . . . . 67 - 67 67 - 67 67 - 67 67 - 67 67 - 67 6A½- 70 7G - 70 71 - 71 67 - 71 67 - 67 65 - 65 62¼- 6 
Compromise 8-4-5-6s, 1912 77 - 77 77 - 77 78 - 78¼ 78 - 78 77 - 80 Su - 81 ~o - 81 81 - 81 77 - 81 77 - 77 75 - 75 70 - 72¼ 
New Settlement, 611, 1918. 105 -107 107 -108~ 109 -109 107~-108 108 -108§:! lOJi -109 106 -106 105 -105 105 -106 104 -106 102¼-104 100 -102~ 
New Settlement, l'is, 1918. 101¼-102 t02 -10~ 101¼-102 101 -108½ 102¼-108¼ 102¼-103¾ 103 -103 •... - . . . . 00 -100 101 -101 95 - 96 

tfr:=~~l~~fJ1~:.~~'..~~~~: .:.~3'= ~~~ .?.~~ :~ .. . :~.¼: ~~~ .:.~= :~ .:~.¼: :~ ... ~½: :~~ ~-:_'Jr.?~¼::~ .. ~= it ~¼: i~ :~~ : ~~ .. . ?~.~= ~~ 
t:~:: ~g~~::½~_::::::· ::::: :::: ::::: :::: :::·: :::: .:::: :::: ::::: :::: ::::: ::: : gg: ~g ::::: :::: ~i : g} gg : fJ ::::: :::· :::·: :::: 
6s, consol. bonds....... . ... . . . . • ....... - ... . . . - ... . . .. - ........ - ........ - .. .. 65 - t'5 .... - .. 60 ~ 60 60 - 60 .... - ........ - •.•. 

i::~~;~~~.ul:~:~~f.~~.~:: :::: : :::: :::: : :::: .::: : :::: :::: : :::: :::. : ::::1:::: : :::: gg : gg .. : .... ~ . ~ ~ : iz .: :. : :::· :::· : :::: 
6s, deferred bonds......... 6 - 6 5 - 6 . .. . - . . . . 6 - 6 6 - 7¼1 7 - 8 9'.U- 9-U · · 6 ·s" · 6 7 8 - 8½ 8 8 7 8 
Trust receipts, 6s .. . . . . . • .. 8 - B¼ 6 - 7½ 5 - 7¾ 7¼- 7½ 8 - 9 e1~- 10¼ 10 - 10~ 9 - 10 8 - 9 8 - ~ 7¾- 8¼ 6 - 7,t 

n}~~8C~1~:b~:~~8s',i924 iiu :125·· faiM:122°. i2'i~:1Jiij i2i·¼:t2i¾ i2'i~12iij fai~:12i~ i2·i¼:12iu .... : :::: .~~ : ~~ .. :::: : :::: .~ : ~ - 1~ :1ff 
Fundln115s, 1800 ...... . .. . .... • .... 109 -109 108 -108 109 -100 .... - ........ - .......• - ........ - ........ - ........ - ••.. .... 107 -107 
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66 STATE SECURITIES. 

189I to 1896, inclusive. 
[For these and succeeding years, range is based on actual sales at the New York Stock Exchange., 

1891. 1892. 1893. 1894. 1 05, 1896. 
DESCRIPTION. 

_L_o_w_e_st_. _H_i_g_h_es_t_. _L_o_w_es_t. __ Hi_g_h_est. _L_o_w_e_st_. _H_lg_h_e~ Lowest. Hi_P._h_e-s_t_. _L_o_w_e_st_. _H_lg_h_e~ _L_o_w __ e_st_._ ,_II_lg_h_e_s_t._ 
Alabama-Class A. 4 to 5.1906 100 Sept 1()4 Feb. 100 Sept 105 June 95 Sept 103¼ .Apr. 97½ Feb. 104~ Dec. 103½ Jan. 109½ Oct. 101¼ Nov. 109 Jan. 
@::!)~~'.~::::::::::Jg&~ t8l~t~i· ~~¼ t~~- 10:CFeb. ioi¾Juiie rn3¾~~~. t~J:;: ·gs .. Jan. ioi ... seiji i0S¾Sept iio¼Dec. icio .. Aiig. ioo··Au.i-: 
Class C, 4s .... . ... . ...... lk06 . . . . . . . . . . . . . . . . .. . . 94 Feb. 97 Au~. 90½ Oct. 9i% June 93¾ Jan. 93;1:! Jan. 100¼ Sept 101¼ Dec. 93¼ Oct. 100 Apr. 

~a1;;!~~~~.d:Jiltrd·,?~.~~ 
9
~ ~f; 9

~¼~'ii~ 
9
*¼it<>°v. 

9
i~g~.e ~g ~~¥~ ~g¼~gr 9

~ ~~r 9
g½i~i~ :::::::::::: :::·::::::: 

9!¼~fi 1<>g~~~~ 
7s, L. R. & Jt't. S. issue....... 6 Sept 6 Sept 9 Aug. 22 Oct. 6 Dec. 6 Dec. . . . . . . . . . . . . . . . . . . . . . . . . ...................... . ................•..••••• 
7s, L. R. P. B. & N. o.. .. .. .. 4¼ Sept 4¼ Sept 5½ Auir. 20 Oct. 8 Sept 17 Jan. 6 June 12 Mar. 8 June 9 June ....................... . 
7s, Miss o. & Red River.... . .... ...... . .......... 6 Aug. 21½ net. 10 Oct. 12 Oct. 7 June 11 Mar. . ........... ......... . . ................. .... . 
7s, Memphis & L. R ... . . .... . . . . .. . . . . . . . . . . . . . . . . . . . 10 Aug. 10½ Sept . . . . . . . . . . . . . . . . . . . . . . . . . . . .• . . . . . . . . . . . . . . . . ...................... . ........... . .......... . 
7s, Central RR... . ............ . . . . . .. . . . . . . . .. . . .. . . . 6 Nov. 8¾ Oct. . . . . . . . .. . . . ..................... .. .... . . . ....... . ....... . ........ .. . . ........... . ... . .......• 

Dii!:1!:~i:~.~;~~~~tt~~~~ UtJ1\~ m~i1;~ i~l~!~~· ii4
~!aii.' ::::::::::: : ::::::::::: : ::::::::::: · ::::::::::: : ::::::::::: : ::::::::::: : ::::::::::: : :::::::::::: 

Louisiana-Consol. 4s... . ..... 85 July 93¼ Feb. 84;1:! Apr. 98 Dec. 92 Sept 98 Jan. 95 Jan. 97½ June......... .. ........ .. .. ....... .... . . .•• 
8g~:gu:::~~eci:::::::::: -~~ .. ~.~~: .?~ ... ~-~~ ... ::::::::··" ::::.:::::: : ::: ::::::::. ::::·.:: : :::: .87 .. June .iii .. :iuiie :::::::::::: ····:: .. :::· :: : .::: ::::· :::::::::::: 
New consol. 4s. . ..... .. .. .. .. . . . ..••••.... ... .. .. ..... ............ .. . .•.. .. . ..... .. . .. . .. .. ... . ... 97 June 97 June 92¼ Mar. 100¼ Dec. 90¼ Sept 99,( Feb. 
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RAILROAD TRAFFIC AND PRICES. 
PRICES STOCKS AND BONDS, 1896 ........ 1900. 

In the article on the following pages we furnish a very full and complete review of the course of earnings 

of United States railroads for the calendar year 1900, with the influences and conditions bearing on the same. 

It seems desirable to precede this review for 1900 with some general statistics to show the course of operations 

in the past. Accordingly we have prepared from Poor's Manual the following two tables. Latterly the Inter

State Commerce Commission has begun to publish very extensive statistics regarding the railroads, but the 

record in this case does not as yet extend back very far. 
The first of the two tables indicates the amount of new construction each year and the tot'al length of 

road at the end (December 31) of the year. 'l'he changes in total mileage from' year to year, it will be 

observed, do not agree with the additions through new construction. This is due to the fact that the Manual 

finds it necessary to make adjustments and corrections of past mileage and to the further fact that some old 

mileage is abandoned from time to time. The new track laid in 1900 and 1899 was somewhat larger than in 

the years immediately preceding, as will be seen by the figures given. 

The country has witnessed since the war three great periods o! railroad exten·sion, culminating respectively 

in 1871, in 1882 and in 1887. In the first period the new construction was 4,615 miles in 1869, 6,070 miles in 

1870 and 7,379 miles in 1871; in the second period it was 6,876 miles in 1880, 9,778 miles in 1881 and 11,599 

miles in 1882; in the third period it was 3,131 miles in 1885, 8,128 miles in 1886 and 12,983 miles in 1887, 

since which date the construction has been 7,066 miles in 1888, 5,695 miles in 1889, 5,656 miles in 1890, 4:,620 

miles in 1891, 4,584 miles in 1892, 2,789 miles in 1893, 2,264 miles in 1894-, 1,938 miles in 1895, 2,067 miles in 

1896, 2,161 miles in 1897, 3,199 miles in 1898, 4,528 miles in 1899 and 4,750 miles (estimated) in 1900. 

The aggregate railroad mileage of the country on January 1, 1901, was, roughly, 195,500 miles. 

The second table shows the changes in stock., debt, earnings, etc., since 1877. It is proper to say that 

in this case the figures are not for the end of the calendar year, but to the end of the fiscal years of the 

respective companies. The results include the ope["ations of the elevated roads in New York City and 

Brooklyn in some of the earlier but not in any of the more recent years. 
RAILROAD CONSTRUCTION YEARLY AND TOTAL MILEAGE IN OPERATION. 

Miles of I Mile, in Miles of Miles in Miles of I Mile, in I Miles of Miles in 
Yea.rs. New Road Operation Yea.rs. New Road Operation Years. New Road Operation Years. New Road Operation 

Built. End of Yr. Built. End of Yr. Built. End of Yr. Built. End of Yr. 
--

1830 ...... '"72 
23 1848 ...... 398 5,~96 1866 ...... 1,716 36,801 1884 .. •r•• 3,973 125,345 

1831. ..... 95 1849 .... 1,369 7,365 1867 ...... 2,449 39,250 1885 ...... 3,131 128,320 
1832 ...... 134 229 1850 ...... 1,656 9,021 1868 ...... 2 ,979 42,229 1886 ...... 8,128 136,338 
1833 ...... 151 380 1851. ..... 1,961 10,982 1869 . ..... 4,615 46,844 1887 ...... 12,983 149,214 
1834 ...... 253 633 1952 ...... 1,926 12,908 1870 ...... 6,070 52,922 1888 ...... 7,066 156,114 
1835 ...... 465 1,098 1853 ...... 2,452 15,360 1871. ..... 7,379 60,293 1889 ...... 5,695 161,276 
1836 ...... 175 1,273 1854 .. .... 1,360 16,720 1872 ...... 5,878 66,171 1890 ...... 5,656 166,654 
1837 ...... 224 1,497 1855 ...... 1,654 18,374 1873 ...... 4,097 70,268 1891. ..... 4,620 170,729 
1838 ...... 4le 1,913 1856 ...... 3,642 22,016 1874 ...... 2,117 7~,385 1892 ...... 4,584 175,170 
1839 ...... 389 2,302 1857 ...... 2,487 24,503 1875 ...... 1,711 74,096 1893 ...... 2,789 177,516 
1840 ...... 516 2,818 1858 ...... 2,465 26,968 1876 ...... 2,712 76,808 1894 ...... 2,264 179,415 
l841. ..... 717 3,535 1859 ...... 1,821 28,789 1877 ...... 2,280 79,082 1895 ...... 1,938 181,065 
1842 ...... 491 4,026 1860 ...... 1,846 30,826 1878 ...... 2,629 81,747 1896 ...... 2,067 182,769 
1843 ...... 159 4,185 1861. ..... 651 31,286 1879 ...... 4,746 86,556 1897 ...••• 2,161 184,637 
1844 ...... 192 '4,377 1862 ...... 834 32,120 1880 ...... 6,876 93,262 1898 ...... 3,199 1P6,852 
1845 . ..... 256 4,633 1863 ...... 1,050 33,170 1881. ..... 9,778 103,108 1899 ..... 4,528 190,833 
1846 ...... 297 4,930 1864 ...... 738 33,908 1882 ...... 11,599 114,677 1900 (est.) 4,750 195,500 
1847 ...... 668 5,598 1865 ...... 1,177 35,085 1883 ...... 6,818 121,422 

GENERAL RAILROAD STATISTICS FOR THE UNITED STATES. 

I I 
Unfunded Len~th Gross ~raffle I Net Traffic Interest Dividends Years. Capital Stock. Funded Debt. Debt. o!Lme Earrungs. Earnings. on Bonds. I Pa.id. Operated 

- -
$ $ $ $ Miles. $ $ $ 

1878 .......................... 2,292,257,877 2,297,790,916 182,248,556 78,960 490,103,351 187,575,167 103,160,512 53,629,368 
1879 .................... .... 2,395,647,293 2,319,489,172 156,881,052 79,009 525,620,577 216,544,999 112,237,515 61,681,470 
1880 .......................... 2,708,673,375 2,530,874,943 162,489,939 82,146 613,733,610 255,557,555 107,866,328 77,115,371 
1881 .......................... 3,177,375,179 2,878,423,606 222,766,267 92,971 701,780,982 272,406,787 128,587,302 93,344,190 
1882 ...................... 3,511,035,824 3,235,543,323 270,170,962 104,971 770,209,899 280,316,696 154,295,380 102,031,434 
1883 .......................... 3,708,060,583 3,500,879,914 268,925,285 110,414 823,772,924 298,367,285 173,139,064 102,052,548 
1884 .......................... 3,762,616,686 3,669,115,772 244,666,596 115,704 763,306,608 266,513,911 *167,286, 139 93,203,835 
1885 .......................... 3,817,697,832 3,765,727,066 259,108,281 123,320 765,3lv,419 266,488,993 179,681,323 77,672,105 
1886 .......................... 3,999,508,508 3,882,966,330 280,673,814 125,185 822,lUl,949 297,311,615 182,884,990 80,094,138 
1887 .......................... 4,191,562,029 4,186,943,116 294,682,071 137,028 931,385,154 331,135,676 196,081,610 90,013,458 
1888 .......................... 4,438,411,342 4,624,035,023 306,952,5 9 145,387 950,622,008 297,363,677 199,062,531 78,943,0H 
1889 .......................... 4,495,099,318 4,828,365.771 357,477,160 152,689 992,046,319 317,963,074 210,268,325 79,531,863 
1890 .......................... 4,590, 171,561 5,053,:H9,990 375,281,271 157,976 1,078.835,339 341,666,369 217,922,677 83,575,705 
1891 .................... . ..... 4,751,750,498 5,178,821,989 345,102,632 164,262 1,125,534,815 350,807,370 222,652,306 89,099,757 
1892 .......................... 4,863,119,073 5,405,049,969 285,455,287 170,607 1,169,036,840 352,817,405 229,909,292 93,862,412 
1893 ......................... 5,021,576,551 5,510,225,528 409,909,043 173,361 1,207,106,026 358,648,918 237,677,728 94,295,815 
1894 .......................... 5,027,604,717 5,605,775,764 382,927,834 . 176,220 1,066,943,358 317,757,399 234,702,912 83,478,669 
1895 ......................... 5,181,373,599 5,648,659,436 418,536,623 179,154 1,092,395,437 8~3,196,454 239,698,134 81,685,774 
1896 .......................... 5,373,187,619 5,461,856,798 344,499,969 180,891 1,125,632,025 332,766,979 243,287,730 81,528,154 
1897 .......................... 5,602,964,449 5,534,432,492 380,669,705 181,974 1,132,866,626 342,792,030 234,454,578 83,680,040 
1898 .......................... 5,581,522,858 5,635,363,594 368,182,584 184,532 I ,249,558, 724 389,666,474 237,133,099 94,937,526 
1899 .......................... 5,742,181,181 5,641,858,027 305,777,858 186,590 1,336,096,379 447,741,014 208,957,209 R8,076,393 

• Basis of computation seems to have been changed somewhat beginning with this year. 
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68 RAILROAD EARNINGS. 

nary increases of the years preceding, its magnitude 
RAILROAD GROSS EARNINGS FOR THE and importance are many times enhanced. To indi-

OALENDAR YEAR. cate just what the growth has been, we present the 
The great improvement which has taken place in following synopsis of the yearly totals back to 1894. 

recent years in trade and business, as the result of the Mileage. Earning,. Increase 

industrial revival experienced, is perhaps in no way 80 Year Year Year Year or 

strikingly or so impressively shown as in the returns ___ Gi1'en. Prece,amo . __!!,!,ven:._ Prectd.ino. Decrease. 

of the railway transportation systems of the United 1an.1 tonec.s1. Mau. Maes. • • • 

f 1894 (19' roads). 161,004: U0,021 865,702,844 978,128.165 Dt.112,425,821 
States. The expansion in the gross revenues o our 1895 c204 roadsJ 1'8,265 1,1.887 886,1111.sss 836,826,418 rnc.40,gso.001 

railroad carriers has reached truly magnificent pro- 1800 :20s roadsJ.. tM,120 15s,92s 91u.sso,501 9t1,182,oo rnc. s,110,917 
1897 .1101 roads). 159,651 157,769 1,037,502,618 978,697,757 Inc.68,904,761 

portions. We doubt, too, if there are many l8D8(sooroadsJ. 1os,181 101,676 1,111,e11>,5110 1,os9.2118.831 Inc.78.s10,710 

• t th 1899 (178 roads) . 162,547 158,987 1,210,490,466 1,895.927,580 In.ll4,562,93fJ 
persons who are cognizant of -Or apprec1a e e 1900 (181 road!!) 163,214 157,718 1,297 ~9.724 l,lll8.2/l9.IIOI! Inc .P!l,5911.82_ 

mainitude of this expansion. The CHRONICLE Thus the $99,599,821 gam for 1900 over 1899 sue 
weekly and monthly compilations have served to ceeds $114,562,936 gain in 1899 over 1898, $78,316, 
give prominence to the fact of an increase 719 gain in 1898 over 1897 and 158,904,761 gain in 1897 
and to indicate its progressive and continuous over 1896. These are the actual registered increases 
nature. But it is only at the end of the year, derived from the returns in our possession. While 
when we take note of the flight of time and bring in we are dealing with totals of enormous magnitude, 
review the record of the whole twelve months, that the total for 1900 exceeding 1¼ thousand million 
-the prodigious extent of the improvement is fully dollars-in exact figures $1,297,889, 724-the results 
brought to light. Prodigious is not an extravagant are, as already indicated, incomplete. The mileage 
term, as we shall presently see. The figures alone represented is 163,214 miles. The aggregate length 
-can tell the story of the wonderful gains in earn- of road in the country is about 195,000 miles. By 
ings that have marked the course of the last few the 1st of April it will be possible to make a closer 

years. approximation to the actual total, but even then the 
It is the purpose of this article to summarize the showing would not be complete, as a certain number of 

results for the year 1900. Obviously however in such roads always refuse to furnish information. 
a summary proper weight must be given to the char- We should judge that for the whole United States 
acter of the antecedent results. There might be a the gain in 1900 must have been not less than 125 
gain of large dimensions, but if it succeeded a previous million dollars. On a previous occasion we estimated 
loss or a series of losses it would be deprived of much the increase for 1899 at 140 million dollars, for 1898 
of its significance. In this case the comparison for at 90 million dollars and for 1897 at 75 million dol 
1900 is with very large totals of earnings in 1899- Jars. In other words, in the four years there has been 
totals which had been steadily expanding for several an improvement of 430 million dollars in the gross 
successive years. To this expansion of previous years earnings of our railroads. By this we do not mean 
the gain in 1900 comes as a further addition. The that the increa.se for the four years when added 
improvement has been in progress since the beginning together amounts to that sum, but that earnings have 
of 1895, and therefore has covered a period of six actually risen in that figure, the gross revenues for 
years. At first it amounted simply to a recovery ?f 1900 exceeding the gross revenues for 1896 by 430 
those heavy losses which had followed upon the pa.me million dollars. What a wonderful difference in con 
of 1893. But as successive favorable events gave a ditions this addition of 430 ·million dollars to the 
widening scope to business prosperity and further gross revenues of our railway transportation lines rep 
strengthened and fortified confidence in trade and resents. In view of it, and the harmonizing tendency 
financial circles, the movement swelled to larger and which has developed in the railroad· world, is the 
still larger proportions, until the collective gains for great rise in the market value of the securities of 
the six years stand as the most imposing record of these properties which has recently occurred difficult 
growth to be found in the trade annals of the country, to account for P And with the railroads spending four 
or for that matter of the world. hundred millions more per annum than they did in 

Not enough time has elapsed since the close of the 1896 (for every dollar received is of course paid out 
year to make possible definite or complete figures. again in one form or another), quickening every av~
On the returns, however, which Vie have succeeded in nue of trade, is it any wonder that the tide of busi
.gathering-the increase in gross earnings over the_ Y?ar ness prosperity still keeps rising ? 
-preceding reaches only a trifle less than 100 mllhon We have referred to the great gain in earnings as an 
dolla1s. We have reports for the foll twelve months indication of business prosperity. What has been said 
for 113 companies operating 107,833 miles of road. proves that the improvement in earnings has been 
On these the improvement over the year 1899 is itself the principal factor in this prosperity. In any 
•t64,669,114. In addition we have the returns of 68 review of the revenues for the year it deserves to be 
roads which have as yet reported for only eleven stated that, contrary to the experience of some of the 
months of the year. 0n these there is a further gain earlier years of the period, the crop movements have 
of $34,930, 70'1. Together, therefore, we have an aggre~ not been contributory sources of the gain in earnings. 
gate improvement of$99,599,821, as per the following. In other words the increase in tonnage has been m 

Mae, 01 Road merchandise and general freight rather than in that 
Gros, Earnings. End of Period.. of the leading staples. One supplementary aid, how-

1900, 1899. IncTease. __:_90~ ~~. ever, the roads have had, namely better rates. In 
• • • the main these better rates have followed from a closer 

11a roads twelve mos. 78
6

,
057

,
839 722

•
288

•
72

t 
6
'·

889
•
114 107

•
888 104

'
258 adherence to schedule tariffs. Outs in rates were occa-

os roads eleven mos. IH0,981,885 478,001,17f 84,980,707 55,881 ~9,460 t d b t th t bl d 1 in 
Grand tot. clst r'ds). 1,297.@89,724 1,1DS,2s9.9os 99,599,821 16S,2u 157,718 sionally repor e , u e rou e occurre on y 

This increase of 99½ millions would be noteworthy isolated instances, and was never prolonged. In part, 
1.f it stood by itself. Coming on top of the extraordi- the better rates also followed from an actually higher 
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charge for the service. In some instances these 
higher charges arose from changes in classifications, 
articles being transferred from a lower to a higher 
class. In other instances there was a direct advance 
in rates. The latter is true particularly of the soft 
coal roads carrying coal to tide-water, like the Nor
folk & Western, the Chesapeake & Ohio, the Balti
more & Ohio, &c. On these roads coal tolls had 
dropped to low figures as the result of extreme rivalry 
among the various lines. The establishment of better 
relations among the lines enabled a return to a more 
remunerative basis, and an appreciable advance was 
made, which went into effect April 1. As the coal 
tonnage by reason of the activity of trade was large, 
the higher rates were an important factor in the gain 
in revenues on these roads. 

There were few disturbing influences of any conse
quence during the year. The winter was very mild. 
This was a decided advantage in the early months 
when comparison was with the blizzard weather of 
1899, and it accounts in pg.rt for the especially heavy 
gains in the first half of the year. There were floods 
and bad weather in the South and Southwest at 
times, April having been distinguished in that way, 
but speaking broadly and generally the weather con
ditions were much more favorable than in the pre
vious year. The havoc caused in Galveston and 
'fexas by the cyclone in September was a purely local 
matter. The most serious adverse influenee was the 
anthracite coal miners' strike, which began September 
17 and continued until October 29. The loss on that 
account is reflected in our figures for the year, but not 
inourmonthlysummaries,whichare always made up be
fore the returns of the anthracite roads are received. 
It is nevertheless true, however, that these monthly 
summaries for the last half of the year recorded much 
more moderate gains than for the earlier half. The 
reason is that in the first place comparison was with 
periods of very heavy increases in 1899, and in the 
second place that many roads in the Northwest suf
fered a heavy reduction of their revenues in 1900 be
cause of the great shortage of the spring-wheat crop. 
Out of the increase of 125 million dollars which we 
eatimate to have occurred on the whole railroad sys
tem of the United States during the calendar year, 
we should judge that 90 millions was made in the first 
half and 35 millions in the second half. Here is A 

summary of the monthly totals, based on the early re
turns to us each month. 

.Earntnr,s. 
PerMJtl. Increase. P.O. 

1900. 1899. 1900. 1899. --------------
Miles. Mil.es. $ $ $ 

January (109 roads, 99,922 97,759 60,727,792 44,056,674 (1,671,118 15"14 
Febr'ary (107 roads) 98,194 95,93!l 46,165,122 88,515,267 7,6i9,865 19·86 
Karch (117 roads) •. 103,9S0 102,010 ' 57,087,893 60,745,671 6,342.21!2 12·50 
April (117 roads) •••. 102,004 99,964 52,891,979 46,937,558 6,95i,421 12"69 
.May (120 roads) ••••• 102,350 100,413 56,009,701 60,607,713 5,401,t88 10"67 
lune (118 roads) .... 100,150 97,779 62,916,0071 !l8,U5,209 4.470,798 9•23 
July (105 roads) ••••. 98,386 95,308 51,-183,4161 48,586,376 2,817,0(0 5"86 
August (111 roads). 101,222 97,933 69,840,9'1! M,880,890 8,460,551 6·U 
Sept'ber (107 roads). 101,068 97,678 60,761,204! 69,U!l,782 1,316,472 2·21 
October < 98 roads) 92,527 89,661 58,608,765· 55,801,490 2,807,275 5•os 
November (111 r'ds) 102,897 98,835 61,768,683160,472,021 1,291,619 2·u 
December (107 r'ds) 101,860 97,778 62,334,195 57,160,82!l 5.173,871 0·05 

The great improvement in revenues for the year 
was made, as already indicated, in face of a decided 
contraction in the grain movement. The shrinkage 
resulted in part because of the spring-wheat shortage, 
though as a matter of fact there had been a falling 
off in the wheat movement even in the first half of 
the year before the new crop began to move. Nor 
was the decrease confined to wheat; the receipts of 
many of the other cereals, and especially of corn and 

oats, were also of smaller volume. The falling off 
was marked in both the grain movement to the sea
board and in that to the primary markets; it was no
ticeable, as already stated, in the first six months, but 
the bulk of it occurred in the last six months. At 
the seaboard the receipts of grain the first half of the 
year were not qurne 7 million bushels less than for the 
first half of 1899. For the full twelve months the 
loss has been over 50½ million bushels, the receipts 
for 1900 aggreiating 379 million bushels against 430 
million bushels in 1899 and 460 million bushels in 
1898, as may be seen by the following: 

GRAIN A.ND FLOUR RECEIPTS AT SEABOABD, 

1900. 
Flour •.••••• bbla. 21.806,668 

1899. 
21,683,859 

1898. 
21,979,388 

1897. 
25,796,941 

Wheat .•••• bush. l 00, 770,154 
Corn...... •• 188,900,191 
Oata ...... " 76,858,514 
Barley .... " 10,503,076 
Rye....... " 2,823,246 

115,272,391 
201,848,3 07 

92,964,111 
14,n93,674 

5,780,586 

U2,1OO,83O 
205,167.104 
92,048,322 

6,249,443 
15,398,033 

108,297,001 
188,667,162 

97,853,873 
13,436,941 
12,278,873 

Total gratn •... 379,865,181 430,459,069 460,963,732 420,533,850 

At the Western primary markets there was a loss 
the first six months of 12¾ million bushels. For the 
year the loss is 24 million bushels, the combined re
ceipts for the 52 weeks of 1900 being 661,178,841 
bushels, against 685,846,624 bushels for 1899 and 
693,447,395 bushels for 1898. The table below gives 
the details. The heavy loss in the wheat deliveries 
at Duluth and Minneapolis reflects the spring-wheat 
shortage. On the other hand it will be noticed that 
Kansas City, St. Louis and Chicago show decidedly 
enlarged receipts of the same cereal. This indicates 
mainly the enlarged arrivals from Kansas and the South
west, where the wheat yield was exceptionally large, 
Kansas having raised a crop of 82½ million bushels. 

RECEIPTS OP FLOUR A.lll'D GRAIN FOR FOUR WEEKS ENDllfG 
DEO, 29 .A.ND THE 62 WEEKS OF THE TEAR, 

7lour. Wheat, Co,-n, Oata, BarZe11, R11e. 
(bbZ...) (bu.h.) (bush.) (bush.) (bush.) (bush.) 

O\icaoo-
4 wks. Dec., 1900 886,615 8,810,622 8,896.90i 6,Fl55,284 l,664;fi77 135,1'51 
4 wks. Dec.,1899 782,641 2,277,101 tl,259,216 6,476.6 114 1,890,160 U.5,269 
Vear •co, 62 wks. 9,267,810 89,61S6.lll8 110,648,694 9!l,180.806 l7,762,7tlll 1.ll81,876 
Year '99, 52 wks. 6,8u0,819 l:I0,971.7'7 138,77tl,360 1107i0ll9215,8l7,710 2,798,476 

..M111.011uJcee-
4 Wkll. Dec., 1900 
4 wks. Dec., 1899 
Vear •oo, 62 wks. 
Year '99, 52 wks. 

.:,i. Lnuu-
4 wks. Dec .. 1900 
4 wks. Dec., 18119 
Year 'OU, 62 wks. 
Year '119, 52 wks. 

olean-
,l wks. Dec., 1900 
!l wks. Dec •• 18119 
Vear '00, 52 wks. 
Year '91J, 52 wks. 

Detroit-
4 wks. Dec., 1900 
4 wks. Dec., 18119 
Year •oo. 52 wks. 
Year '99, 52 wks. 

Olei,elttnd-
4 wks. Dec .• 1900 
4 wks. Dec., 1899 
Year 'C-0, 62 wks. 
Year •w. 52 wks. 

•0••11-
4 wk11. Dec., 1900 
4 wks. Dec., 1899 
Year '00, 52 wks. 
Year '99, 52 wks. 

ulut11-

1o;i,550 923,250 
1]9,400 1,105,800 

8,007,095 9,2; 2,780 
8,160,005 11,286,363 

164,4!16 1,281.327 
126,HO 882,240 

1,856,896 19,122,980 
1,606,465 10,019,6!4 

77,4116 203.132 
56,238 118,620 

909,949 7,>;~2.250 
669,636 U,755,565 

26,800 296,723 
13,(00 183,976 

284,1100 2,b79,t115 
20i,665 8,418,071 

12,888 849,183 

ii{o.W~ 
203,, 48 

2,7111,!115 
5,836 8,768,388 

60,600 66,200 
69,1120 19,550 

8~1.470 67:t,000 
509,370 1.60,650 

4 wks. Dec., 1900 1,691,488 

y :a~\~.ei2' !:::. 4,628,225 sg~~:~;~ 
Year '99, 52 wks. ,,!l70,760 64,7:13,139 

,'lhnt, ,avoUs-
4 wks. Dec., 1900 
4 wks. Dec., 18119 
Year '00, 52 wks. 
Year '99, 52 wks. 

Kansas Oitv-
4 wks. Dec •• moo 
4 wks. Dec., 181!9 
Year '00, 52 wks. 
Year '99, 52 wks. 

7otal nf alt-

U,128 '7,676,960 
2!l,8112 6,682,790 

249,265 83,096,268 
190,984 bS,079,866 

2,524.400 
758,900 

32,628,518 
19,778,050 

415,f'OO 888,800 1,3!l6,l50 107.250 
610,000 936,000 1,214,300 117,600 

6,665,650 8,482,100 15,318,200 1,114,900 
7,288,840 18,760,10( 11,966,471 1,6110,_761 

2,965,766 797,060 
1,861,656 886,600 

24,906,UO 12,798,4,0r, 
2..4,912,690 12,806,835 

2,478,880 169,888 
1,068,678 165,000 

2a,889,509 5,6!i3,848 
16,066,886 8,529,384 

481,888 290,910 
31">4,281 1119,61-12 

3,!l32,689 8,29t,65FI 
3,090,1172 1,Ul,9a8 

1,146,760 607,679 
777,667 310,866 

12,370.287 11,601,611(1 
7,960,026 6,920.819 

1,480,500 899,300 
l,l:tl,700 807,060 

18.521.660 11,222,900 
16,976,dOO 9,142,800 

194,260 
166,98~ 

1,996,600 
1,3~,71H 

27.000 
118,000 

463,600 
1,04l,900 

i2¥.020 
836,886 
318,761, 

11,792 

'i"i,i-ili2 
1,000 

260,960 
186,000 

1,858,61'0 
1,894,500 

62,290 
20,3118 

472,671 
4148,629 

28,687 
13,600 

286,tl4!l 
743,987 

·26,D<is 
68,7611 

811,463 

16,4()0 
20,,00 

169,900 
138,000 

698,022 90,124 65,726 88,681. 
88.463 9,520 J88,U8 111,850 

4,180,986 1,835,284 2,6110,511 6111,551 
7,U6,302 8,026,974 8,281.,188 1,218,015 

1,848,180 1,168,070 881,2?0 
444,ilO 662,660 198,170 

'7,0!l7, 701 10,619,170 i,919, 780 
7,645,410 11,003,608 1,068,770 

9,8,750 276.'00 
812,150 206,000 • , •••••• 

8,615,420 8,08B,9f>6 
8,655,150 2,519,000 

88,610 
89,400 

582,'7'4 
164,i.lS 

4 wks. Dec.,1900 1,820,976 18,812,286 29,169,749 11,1.28,1.55 8,951,214 38,8111 
4 wks . Dec.,18119 1,192,601 13,907,991 12,748,2U> 10,0711,061 4,0H,682 896,880 
Vear '00, 52 wks. 21,179,Sl611 221.1,084,421 219,22a,5?6 16:t19!l3lt:i 45,352,588 6,828,988 
Year '99, 52 wks. 16,612,679 287,215,968 230.482,226 1748518661!6,298,022 7,ltll~.Ot9 

It is always interesting to bring together separately 
the figures for Chicago, the principal receiving point. 
Accordingly we present the following table · in our 
usual form. The statement in this case covers the 
exact year. The table above embraces an even 52 
weeks. 
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RAILROAD EARNINGS. 

BEOEIPTS AT OBIOAGO DURING DECEMBER AND FOR THE YEAR. 

December. Year. 

1900. 1899. 1898. 1900. 1899. 1898. 
-------1-------'I----- ---- --- ---- ----
Wheat bush. 4,0915f>? 8,662,168 4,579,881 80,498,298 80,971,f.97 85,781,4'6 
Corn ... bush. 9,566,667 6,663,T?O 9,888,169 110,863,466lSS,77:l,800127,416,8T4 
Oats ... bush. 7,807.806 7,012,484 11,025,462 94,336,7112 110,776,832110,2911,M? 
Rye ... bush. 142 051 15ll.66! 8!6,608 1,973,701 2,798,462 4,986,808 
Barley.bush. l,8H,877 2,010,110 2,569.295 17,822,669 15,837,426 18,116,670 

Total grain 22,064,448 19,398,181 28,842,416 261,494,886 29t,l53,516 'Z96,602,8l5 
Flour .. bbls. 906,191 882,612 l,HO,fl07 9,3(21161 6,890,099 6,816,199 
Pork .... bbls. 11 168 102 8,897 1,686 8,017 
Cut m'ts.lbs. 19,908,27( 17,627,875 24,328.596 197,167,918 197,465,798 e29,087 ,251 
Lard .... .lbs. 9.2~8,226 5,018,593 6,708,803 60,761,945 62,924,058 66,770,669 
Live hogsNo 820.850 810,207 1,108.010 8,696.084 8,720,962 9,8{19,~ 

The item showing receipts of live hogs which is in• 
eluded in the foregoing will attract attention. It will 
be observed there was a further slight decrease after a 
large loss in 1899, the arrivals for 1900 having been 
8,696,084 head, against 8,720,952 head in 1899 and 
9,866,036 head in 1898. The live.stock movement as 
a whole, however, was somewhat heavier in 1900 than 
in the previous year, it having comprised 277,205 car• 
loads, against 269,406 car•loads in 1899 and 276,043 
car.loads in 1898. We may add that at Kansas Uity 
there was also some gain over 1899., 128,892 car-loads 
having been brought in, against 116,479 car loads. 

The cotton movement as measured by the receipts 
at the Southern outports was hea-vier than in 1899, 
the comparison being 6,788,664 bales, against 6,128,-
834 bales. The bulk of the increase occurred the lat
ter part of the year on the new crop, though it is 
proper to say that even in the first half there had been 
a smali increase. These increases, however, are only 
a recovery of a part of the loss recorded in 1899. As 
compared with 1898 there was a heavy loss. The ship
ments of cotton overland fell below those for both 
1899 and 1898, having been 1,737,903 bales for the 
twelve months of 1900, agatnst 2,060,671 bales for 
1809 and 2,022,187 bales for 1898. 

For the separate roads the gains in earnings are in 
keeping with the result for the country as a whole
that is the gains are very large and tnere are very 
many of them. It is not necesssary to enumerate 
these at length, but we may note that for the Penn
sylvania lines the improvement (not counting the 
roads controlled and separately operated) aggregates 
for the eleven months-the December statement not 
having come to hand as yet-over 14½ million dollars. 
In the following we show all changes, whether gains 
or losses, of over *100,000. It will be seen there are 
only five decreases of over that amount, these com
prising either anthracite coal roads, which suf
fered from the miners strike, or roads in the North• 
west_., which sustained losses by reason of the spring 
wheat shortage. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 11 MONTHS;. 
Increa8e8. 

Pennsylvanta.t .....•.. $14,547,600 
Atch. Top.& Santa.Fe. 5,796,784 
Southern Pa.oitio...... 3,sao, 150 
Chio. Burl. & Quinoy.. 2,562,809 
Ohio. R. I. & Pao1f1o... 2,351,82 "l 
Ohlo.&Nor. Western .. 1,100,288 
Phil. Wilm. & Balt.... 666,100 
Mexioa.n Internat'l... 606,056 
Northern Central..... 519,900 
Colorado & Southern. 473,270 
Erie.................... 471,067 
w. Jersey& Seashore. 360,200 
Houston & Tex. Cent.* 324,997 
Denv. & Bouthwest'n* 316.820 
Inrtlana Ill. & Iowa... 257,048 

Jncreases. 
Detroit & Mackinac ... 
Ft. Worth & Denv. C .. 
San Ant. & Ar. Pass*. 
Alabama Midland ...•. 
Pacific Coast ......... . 
Rio Grande Junction. 

$164,673 
164,!137 
143,830 
120,473 
114,~00 
110,321 

Total (representing 
33 roads) ..•..••. $35,671,813 

Decreases. 
Rea.din~.... . ... . .•. $1,155,432 
N. Y. Busque. & West. 294,~66 
Chic. St. P. Minn. &O. 241,996 
Buffa.lo & Susquehan. 117,921 

Duluth & Iron Range. 248,247 
Central of New Jersey 219,620 Total (representing 
Bangor & Aroostook.. 200,301 5 roads) ....•..••• $1,809,915 
~or t,en months only. 

t These 1lgures cover lines dlreotly operated ea.st and west of Pitts
burg and Erie. The results for the ER stern lines show an increase of 
$11,454.000; those for the Western lines show an increase of 
$3,093,600. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS. 

Increase•. 
Louisville & Nashville l$1,901,053 
Ohesa.peake & Ohio... 1,840,101 
Olev.Cin.Chic.&St.L. 1,784,163 
Mexican Central...... 1,613,802 
Gt. Northern System. 1,609,104 
Bnif. Boch. & Pittsb'rg 1,56!>, 158 
Choo. Oklah. & Gulf.. 1,440,491 
Texas & Pacific....... 1,339,118 
Denver & Rio Grande. 1,304,86.a. 
Mo. Kansas & Texas.. 1,291,097 
St. Louis & San Fran. 1,261,016 
Wabash................ 1,251,197 
Canadian Paoifl.o.. .... 1,184,893 
Ohio. MU. & St. PauL. 1,124,96:'i 
llloh. Cent. & Can. So. 1,110,938 
Hooking Valley....... 1,050,839 
Pere Marquette....... 918.489 
Rio Grande Western • 910,777 
Central of Georgia.... 784,527 
Grand Trunk.......... 776,208 
St. Louie Southwest... 709,694 
Mexican National.... 670,482 
Nash. Ohat. & St. Lonie 631,796 

Increa•e•• 
Wheeling & L . Erie .... 
Ala. N. O. & T. P. Sys. 
Peoria & Eastern ...•• 
Clev. Lor. & Wheel. .. 
Chio. Indplle & Louisv. 
Yazoo & Miss. Valley. 
Ohio River ...•••......• 
Kan. C. Mem. & Birm. 
Col. Sand & Hocking. 
Sher. Shrev.&Bouth'n 
Louisv.Ev. & St. L ..•. 
Texas Central ......•. 
Kanawha & Michigan 
Cin. New Or. & T. Pao. 
Georgia ............... . 
Minn. & St. Loui~ .... . 
Ga.. Southern & Fla •.. 
Duluth So. Sh. & Atl.. 
Elgin Joliet & East'n. 
Mont. &Me:ucan Gulf 
Chio. Term'l Transfer 
N. Y. Chio. & St. L ..•. 

$401,884-
347,664 
321,814 
273,850· 
263,780 
2!'17.535 
254,270 
243,645-
285,698 
210,302 
204,626 
181,746 
163,997 
160,765 
158,691 
157,339 
153,869 
150,534 
148,691 
124,474 
123,f->78 
102,306 

Mobile & Ohio......... 624,37l Total (reoresent--
Kan. O. Ft. Sc. & Mem.. 621,465 ing 67 roads) ..•. $64,129,703 
Pitts. Befls. & L. Erie. 529,1 144 Decrea8e . 
Pitts. & Western Sys.. 504,879 L.V.RR.a.nd L.V.Coal $542,065 
Toledo & Ohio Cent... 504,067 Wisconsin Central.... 184,330 
LakeErie&Western.. 456,653 -----
Chio. Great Western.. 433,971 Total(representing 
Chicago & East Ill.... 406,338 3 roads).......... $726,39b 

We complete our analysis by presenting the follow
ing tables giving the earnings for the last six years of 
a number of well-known roads, arranged in groups. 
Some prominent roads are necessarily excluded from 
this list because they have not as yet reported for the 
full twelve months. 

l!IARNINGS OF SOUTHERN GROUP, 

Year. 1900. 1899. 1898. 1897. 1896. 1896. 

' ' ' ' ' ' Alabama Gt. So.. 2,086.~61 1,P98,666 1,766,498 1,661,966 1,640.071 1,661,28~ 
Cent. of Georgia. 6,!566,576 6,781,018 5,617,764 5,428,647 5,323,268 6,140,922 
Chesap. & Ohio.. 14,459,536 12,619,485 11,999,49( 11,397,418 10,875.196 9,79 ,824 
Oin.N.O. & Tex.P. 4,986,IH9 4,825,764 4,658,991 S,669,111? 8,871 ,650 3,717.001 
Georgia........... 1,768,118 1,609,427 1,692,211 1,610,082 l.6~,788 1,357,760 
l[an.C.Mem.&Bir. 1,818,-U? 1,674,802 l,4?5,30~ 1,218.610 1,196,860 1,180,021 
C.Oulav. & Nashv. 27,902,167 26,001,104 22,808,688 20,E5S.205 20,268,589 L9,809,198 
Mobile & Ohio.. . t6,0C'9,69i t5,885.328 tf,483,211 ,,012,706 3,716,760 S,492,827 
Naab.Chat.& St.L. "7,082,826 •6,450,629 6,984,20? 6,460,927 5,004,914 4,871,865 
Nortolk & West .. 16,076,'15 12,823,027 ll,404,47610,8P2,26~ ll,01U,86r 9,6112,087 

~out bern Ry··· ? c82849072 c29i76343 c25,450,978 20,649,294 (18695987 8 -694•149 
MemphisDlv. ~ 1,825,89t 1,2r6,986 

--- --- ------ ---·- ---
Total. ....... 120103619 10864U68 97,181,7-18 86,827,066 83,851,18480,592,721 

latl~~\~~~ly~~~tii:nery Division for the whole of 1900 and 1899, but for th& 
c Figures for 1900, 1899 and last seven months of 1898 include South 

Carolma & Geor11ia, Mobile & Birminl(ham and 161 miles of Atlantic & Yadkin 
and Atlantic & Danville. 

• Includes Paducah & Memphis Divls10n from July 1 in 1900 and 1899. 

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 

Year. 1900. 1899. 1898. 1897. 1896. 1896. 
---- -- - ---- ---- ---

' I I I S S 
eurl,Oed.R.& No 4,84El,280 4,926,932 4,646,643 4,2112,16'.! 4,460,038 4,604 88~ 
Canadian Pacific . 80,414,980 29,280,037 26.188,976 24,049,684 20.681,50818,9U,086 
Ohio. Gt. West .. 6,823,818 6,889,847 6,566 611 5,078 3gc 4,tl86,4f9 4,080,57S 
Chlo. Mil. & St.P. . 41,691,698 4(1,666,628 86.089 734 82,178, 7t 6 31,352,890 80 608,002 
Duluth 8.8.&Atl. 2,557,974 2,407,440 l,821.SOd 1,591,115 1,904,648 1,811,824 
Great Northern.. *28,Etn,11, *27262670 *24638498 20 .747,424 19,682,09218,126,888 
Iowa Central.. . 2.281,409 2,294,640 2,015,Si6 l,7:'8,687 1,726,874 1,680,959 
Minn.& St. Louts 2,963,t:-62 2,806,528 2,2,s.sss 2,152,985 1,99~,,st 1,964,574' 
M. St. P. & S.S. M. 4,707,856 4,flll9,301 4,263,HO • 8,899,541 3,688,047 3,148.15& 
North'n Paclfl<'. i 

31 
f
8

6S
96 

( •2 901062 *263688611 21,020,53218,917,64519,088.647 
St.Paul& Dul. S ' ) 1,915,477 1,690,128 1,611,217 1,537,4.61 1,670,684 

Wisconsin Cent'l. 6,310,670 6,626,COO 4,892 8117 4,499,603 4,9-69,177 4,:• 66,729 ---- - --
Total.. . . . . . . . 162,128,150 156884957 U0164910 122866766ll4b29180109900766 

• Includes proprietary lines in these years. * In these years includes the earnings of Spokane Falls & Northern. 

l!IARNINGS OP HIDDLl!I AND MIDDLJD WESTERN ROA.D8. 

Year. 1900. 1899. ltl98. 1897. 1806. 1896 

I I I I • Ann Arbor.... . .. . 1,721,692 1,665,968 1,468,541 1,814,191 l,li0,751 1,106,285 
Buff.Roch. & Pitts 6,fl80,717 4,074,659 8,811,729 8,452,098 8,887,786 8,058,142 
Chica11:o & East Ill. 6,30<i,!11 4,898,073 4,863,110 4,142,209 8,884,785 8,873,788 
Chlo.Ind.& Loulsv. il,132,760 8,868,980 8,823.607 3,200,65i 8,027,484 3,223,011 
llll11:in Joi. & East.. 1,942,823 1,794,13:l 1,579,815 1,202,764 1,278 876 1,172,662 
Evansv.&Terre H. 1,415,980 1,406,061' 1,261,461 l,ll<l,<i33 1,065,270 1,096,961 
Hockln11: Valley ... 4,682,517 8,581,678 2,701,086 2,683,600 2,480,919 2.6rn,421 
Illinois Central *. 34,1549,929 80,095,899 27,680,274 24,71-'8,9~6 21,783,29121,81',847 
Lake Erle & West. 4,248,954 8,787,301 3,467,879 3,4311,896 S,SH,273 8,519,104 
• ou.Evans.& St.L. 2,022,637 1,818,011 1,660,801 1,464,676 1,491,169 1,606,485 
Pere Marquette... 8,246,696 7,837,207 +6,585,2!7 +5,769.459 t5,424,60B +6,379,407 
Pitt,b'g & we~t•n. 3,957,83 3,452,962 8,264,647 3,012,487 2,856,1138 s,os2,soo 
'l'ol. & Ohio Gent. . 2,629,619 2,026,462 1,871,6~6 1,782,621 1,797,600 1,848,44' 
Toi. Peo. & West. 1,119.4:Vi 1.023,878 9'i9,96f 941,172 947,20r> ll91.1169 
Wheel. & L. Erie. l ~

8
1lOl

67 2 
, es 289 S Ui8187 1,193,675 1,801,248 1,421,946 

Clev. Can. & Bo .. 5 " • ' l 713,121 6t17,815 70.!,070 677,2'1 
- · - --- --- ---- - --·-- ----

Total.... . . . . . 84,848,490 78,807.941 66,060,698 69,9'i 6,684 66,1:95,87? 66,386, 70&-

Increa•e•. I Increa8e■• t Includes the operations of the St. Louis Alton & Terre Haute for all the 
Baltimore & Ohio ..••• $6,492,f66 L. Shore & Mich. So ..• $2,836.054 rears. The Chesapeake Ohio & Southwestern and Ohio Valley are included for 
Illinois Central........ 4,,54,030 I Northern Paoiflo...... 2,785,333 o~a=·J:!!c8:~i~~nn~RihJ~~t~fi'~l.1\J3~!:1sJ:

99 
and 

1898
· Result.-

I(. Y. Oentral....... .•. 3,160,087 Missouri Pac11lo....... 2,478,798 t These figures are simoly the totals on the Cbioai.to & West Michigan, De
Southern Railway.... ~.873, 729 Norfolk & Western.... 2,252,388 troit Grand R11.pids & Western and Flint & Pere Marquette. 
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RAILROAD EARNINGS-BOND PRICES. 

EARNINGS OF TRUNK LINES. 

Year. 1900. 1899. 1898. 1897. 1896. 1895. ---- ---- ---- ·---- -----
' ' ' ' ' ' Bal. & Ohio ~ H745378 38,252,712 { 28874989 26,163.177 24,985,972 28,i70,508 

a.&o.s.w. 7,115,504 6,456,972 6,179,619 6,449,069 
C.C.C.&StL 17,896,9 6 15.612,828 H,6S2,601 18,848.531 13,011,468 18,976,704 
Peo.&East 2,t03,892 2,082,078 1,910.014 1,750,025 l,708,5&4 1,971,160 

G.T.ofCan. 
} 2s5e8268 22,812,060 20,471,78? ! 19818U2 18,481,201 17,700,092 

D.G.H.&M 1,022,658 968,457 1,001,091 
L. h.&M.S. 26 450,000 23.618,946 20,753,683 20,2Q7,722 20,193,958 21,016,085 
H.C.& C.So. 16,1115,000 115,604,062 14,046.149 13,697,23P 18,821,615 13,651,421 
N.Y.C.&Ht 55.822,185 52,162,048 46,166,292 45,0tll,729 48.867,SSi! 43,636,943 
Wabash .... 16,895,146 16,6!3.949 13,798,507 12,206,206 ll,9iJR,309 12,650.906 

---- ---- -·- ----
Total. .. 208.416,'-0!\ 185,688,678 167,314,876 159,842,671 154,!172,021< l66.622,9i4 

+ Includes after July 1, 1898, the Beech Creek RR. and the Walikill V'alley 
BR. and after May 1, 18911, the Fa.II Brook 1vstem . 

.. 

EARNINGS OF SOUTHWESTERN GROUP. 

Year. 1900. 1899. 1898. 1897. 1896. 

----- --- --- ---- -------
• ' ' ' ' Den.&RloGr. 11,019,587 9,7U,723 e,740.818 7,651,128 7,238,876 

lnt.& Gt. No •. 4,222,806 f,1'17.76i 8,990 201 3,664,488 3,523,184 
ILO.F.B.& M .. 5,960,215 6,838,750 4,88!,209 4,914,226 4,481,742 
Yo.K.&Tex 13,495,302 12,204.205 11,860,259 11,973,7611 ll,7ffl,240 
lfo.P.&lr.Mt. 81,821,671 29.342.878 27,901,468 25,982,822 22,792,969 
R. Gr. West . 4,798,369 8,887,692 3,2 8,802 2,974,225 2,402,845 
St. L. & S. Fr. 8,985,757 7,67',7U IJ.988,097 6,4813.14? 6,089,691 
St.L. Southw. 6,11116,344 6,8i5,650 5,646,17S 4,918,186 4,13881162 
l'exa1& Pao . 9,689,'.-!04. 8,300,186 8,006,503 7,658,6,9 6,826.Hl> 

- -·- - --
Total ...... . 96,447,855 86.486,4~2 81,291.050 76,08l,081 69,938,848 

t Galveston Houston & Henderson included for thls year. 

COURSE OF PRICES OF RA.JLROA.D AND MISCELLANEOUS BONDS. 

1896, 

---
' 7,291,669 

tS,278,229 
4,580,287 

11,060,140 
~,298,477 

2,SQS.423 
6,006,9,2 
6,056.484, 
7,016,809 

69,92,,s10 

The compilations on the succeeding pages show the highest and lowest prices of railroad and miscellane

ous bonds on the New York Stock Exchange in each month of the last five years-that is from the beginning 

of 1896 to the close of 1900. 

A monthly review of the stock market during the late year will be found in the first article in this issue 

under the c:1.ption "Retrospect of 1900," where we also give a record of important current events. 

1~96. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. N0V'BER. DEC'BER. 
BONDS. 

Low.High Low .High Low.Hii;rh Low.High Low.HIIZ'h Low.High Low.High Low.High Low.High Low.High Low.High Low.High 
----·------- ---- ---- ---- - ---- ---------- ----
Ala. Mtd.-lst, 1928 .. 6 .... - .. .. .... - ........ - ... 92 - 92 .... - - .... .... - ....... -
Ann Arbor-1st. '95,a-.4 66 - 70 69¾- 72 69¾- 70¼ 69 - 71½ 70 - 71% .... - .... 66 - 70¾ 63 - 65¾ 65 - 69¾ 67 - 69% 70 - 7!½ 73 - 74¾ 
Atch. Top. & S. Fe.-

General, gold, 1991>,4 72¾- 78 77¾- 81¾ 777/8- 81¼ 78¾- 80¾ 78 - 80¾ 76%- 80¾ 71¾- 79 63),,(- 74¾ 73¾- 77¾ 72¾- 76¼ 75¾- 80¼ 77¾- 79~ 
Adjustm't, a-, 1995, 4 42¾- 47 46¾- 61¼ 44 - 49¾ 44¾- 46¾ 40 - 44% 38¾- 4:?¾ 30¾- 39¾ 28¾- 33¾ 30¾- 37!4 33% - 4.0 40¾- 44¾ 40¾- 43¾ 
General, 4, trust rec.. 69¾- 76 75¾- 80¼ 75¾- 79¾ 76 - 79¾ .... -
Registered ...... .. ....... .... - . .. . 79 - 79 .... - ........ -
2¾•4,tr. rec.1st in.pd. 19¾- 24¾ 23¾- 28¾ 23¾- 27¾ 24¾-•27¾ .... -
4, tr. rec.,lst Inst. pd. 21¾- 21¾ .... - ...... .. 
c. Mid., tsr, g. 6,t.rec. 69 - 74 74 - 77¾ ... . - . .. . 72¼- 77 . .. . - 65 - 71 .. .. - .. . 67 - 78 69 - 69 68 - 73¼ 69½- 69¾ 

- 26 24¼- 2<>¾ 23¾- 23~ 21 - 28¾ 19½- 20 . . . . - . . . . 16 - 19½ 18¾- 20½ 20 - 22¾ 17 - 20¼ Con.,e-.,'40,4,r,rec. 20 - 23 23 - 27 25 
Atl. Av. (B'klyn)-Im.5 .... 82¾- 82¾ 
Atlantic & Pac.-lst ... 4 . ... - U¼- 41¾ 40 - 40 50 - 50 

Income ......... . ......... 6 2 - 2 2 - 3 2 - 2!J,.! 1¾- 2 .... - ½- 1 % .... -
Baltimore & Obio-

1st, P. B ..... . .. .. ... . 6 112 -112 107 -107 108 -109 107 -108 105 -105 .... -
Gold, 19'.l~, coup ..... 5 95 - 99 93 - 97¾ 80¾- 87 8! - 90¼ 90½- 96 92½- 93¾ 92 - 92 

Registered.... . ...... .. 91 - 91 . . - . . . . . . . - .. .. 87 - 87 
Consol., llOld, 1988 .. ~ 104 -107 103 -107 93 - 96 93½- 97 100 -102¾ 102%-103 103 -103 .... -
B.&O.SW.-lst,1990 .... - - .... 100¾-100¾···· - ... ,102 -102 ... . -
B.&o.s W.Ry.'93.4½ .... 81 - 81 79 - 79 .... -

1st income, B ..... . .. ~ ... . 11 - 11 .. .. 
Cen. o. lleorg.con.4¾ .. .. 
Bait. Belt-1st, gu. 5. 94 - 99 98 - 98¾ ... 90 -92½ .... - .. 83¾- 63¾ .... 

Beech Cr'k.-See N.Y.C. 

.. l. .... - - •... .. . . -

¾- 1 
- . .. 49 - 49 

¾- ¾ ¾- 1% 
39 - 39 

!':(- 1¾ 

- .... 103:!,(-108 . . . . -
- .... 87-90 90-90 

.... 99¾- 99¾ ...• 

. ....... - .... 97¾- 97½ 
.. .. 83 -85 83¾-92 .... - .... 

B'way & '7th Av ,-'43.5 111%-114 114¾-115 113 -114¾ 113 -115½ 116 -117¾ 114!1:(-116 115 -117 109%-111¾ 112 -115 114 -116 116¾-118¼ 116¼-117¼ 

Brooklyn City-Cons .. 5 ... . - .... . ... - .... 113¼-113¼ •··· - ... . 113 -115 113 -11S¾ 110½-110¾ 110,½i-110½ 110¾-110½ .... - .... 114%-114¾ 

Brooklyn Elevated- I 
1st, 1924 . ............. -6 99¾-102 977,i-101½ ss -102 94 - 96¾ ~ - 95 80¾- 85 76 - SO¾ 77 - 78 71 - 75 75 - 75 75 - 82 74 - so 
2d mort., 1915 .... 3-:i ... - .... 70 - 72¾ .... - .... . .. • 60 - 65 50 - 52 - .... 45 - 45 89 - 39 
UnionEl.-lst,193'7.6 97¼-100¾ 96 - 99½ 95¼- 99¾ 95½- 97¾ 82¾- 92¾ 80 - Si 75 - 80 75 - 76 70 - 73 71 - 74½ 71¾- 80 71 - 73¾ 
S.S.& B,B,, lst,'il.5 .... - 83 - 83 80 - 80¼ .... -

Brooklyn Rap.Trans.~ .... - 78 - 80 77 - 79¾ 70 - 73 73 - 76 72½- 74 74½- 78½ 74 - 79¾ 
Bruns. & W.-lst,'38,4 .... - .... 74 - 74 
Buff.Roch & P.-Gen.5 95 - 98 .... - ... 97 - 97¾ 99 - 99 97 - 97 - .... 96 - 96 - .... 96-97 96½- 97 
R, & P ., 111t, 192 t. .. 6 11!3 -125¾ 124 -124 124 -124 .. .. - .... 123 -124 128""-124 120 -120 .. .. - .... 119 -119 

Consol., 1st .......... 6 ... - .... 119½-119½ 118 -119 118 -118½ 119 -119 116¼-116¼ 114 -114 112 -112 .... - .... 117 -118½ 119 -120¾ 116 -116¼ 
Buf.&Sus,··lst,1913.5 .... - ... 100 -100 . ... -
Burl. c. 11 ap. & No.-

1st. ................... . ~ 103 -105¾ 106 -107 106 -107 107 -108¼ 107¾-108½ 106 -106½ 104 -106¼ 100 -102 100¼-105 104¼-106 105¾-107 104¾-105¼ 
Consol. 1st & col. tr.~ 99 -100 101 -102¾ 101¾-103¾ 101 -102¾ 102¼-102¾ 101¾-102% 102¾-102¾ ... . - .... 102~-102¼ 100 -100 102%-103 102½-102¾ 
C.R. I. F. & N ., 1st .. ti 106¾-106¾ .... - - .... 105¾-105½ ... - ........ - - ........ - .... 102 -102 

1st, 19~1 ....... ...... ~ .... - ........ - ........ - .... 101 -101 102 -102 .... - ... . 102 -102¾ .•.• 
m.. & St. L., 1st, iru .. '7 ~\-- - .. . 140 -140 .... - ....... . 

,Can South'n-lst, aru!3f~~ -108 107¾-109¾ 108 -109 108¾-110 109 -110 109¾-110% 105 -108½ 105 -106 106 -107¾ 100 -107¾ 107¼-110 109¾-11~ 
~d mortga1ie ....... :.t.~ l-J)4 -105 104¾-107 103¾-104¾ 103¾-104¾ 1()4½-105),,( 104),,(-106 100 -106 100 -101 98 -101 101 -1~ 103 -104¾ 104¾-105¾ 

Rea-istered .... _j .. f°\ .. - - .... 10~-103¾ - ....... -
Cent.Ohio-See B. ~ 0 
Cent. RR. & B., G~.. [.~ · , - -.. 100 -100 ... . - .. . 98 - 98 94 - 94 96 - 96¼ 95 - 95 95 - 95 
-Cen. Ry. ofGa.-Con r~" • - ........ - ........ - - .... 90 - 91 
Cent. of New Jersey- . 

Consol., 1899 .... ..... ,- .... - ", ... 109¾-l.lO 109 -110½ 107¾-108 108 -108½ 108¼-108¼ ... - .... 103¾-108½ .... - ••.. 104¾-105¼ .... -
Conv. deben., 1902 .. , .. ; - ; ... 115¾-116 119 -119½ 118¾-120 116¼--117 116 -116 .... - ........ - ........ - ........ - .... 105¾-105"' .... -
Gen. mort., 198'7 .... :) U2 -115½ ll6¼-119½ 116¼-118½ 116¾-119½ 119 -119½ 118%-120 114½-117½ 110 -114),,( 112 -116 112 -116 115 -118¾ 118 -118½ 

Rea-istered . .. . .... .. l) 118 -114¾ 114 -11': 115 -116¾ 114 -116¾ 116 -116¾ 114¾-116¾ 113¾-114¾ 110 -112¾ 111 -113¾ 110¾-112 114,!ij-116 lU.½-116 
Leb.& W.B.-Assent, 104%-105 104¾-106 103 -105 104 -105 104¾-105 102¼-103½ 102 -108 101¾-102),,( 102¾-102¾ 102 -103 102¾-1043' 103¼-104¼ 

Mortirn.ire, 1912 ... . 5 . .. - ........ - .. .. 92¾- 92¾ 90 - 90 90 - 90 .... - . . . . ... - ........ - .... .... -
Am. Dock & Imp ..... -~ lll¾-112 113 -113¾ 118 -114¾ 113¾-114¾ 113¾-114¾ 114¼-114¼ 111¾-112 108 -110 109 -110 ll0 -111¾ 112 -115 116 -116½ 
N. J. South'n, 1899.6 .... - .... 104 -104 103 -103 .... - ........ - - ... 1Q3¾-103¾ ... - ... .... - ••• 103¾-104 .... 

Central Paclfic-
Gold, J.896 ........... . 6 100 -100¼ 101 -102 - .....••. - . •. 102 -102 103 -103¾ .... -
Gold, 189'7 .... ...... ... ti 100¾-100¾ 102 -102¾ 101½-102 101½-101% 102 -102 9lt¼-100 . .. . - .... 100~-102!':( 1023'-103 
Gold, 1898 ............. 6 99½-100½ 102 -103½ 103 -103 103 -103¼ 103¼-104 103½-103¾ 100 -101 100 -100 99¾-100 99 -100¼ 99 -103 103 -10~ 
San Joaquin Br'ch ... 6 .... - - .... 102¾-103 - .... 104 -104 - .... 101 -101 102 -10~ 
Guar, gold, 1939 .... 5 .... -
Land(rrants ............ 5 ... - :::· ::::•= - ........ - 84¾- 84½ .... -

- .... 98-98 ..•. - ....... - - .... 99-99 .... - .... 
Ext., g,, ser. A., '98.~ ... - . .. - .. .. .. .. - .... 100 -100 98 - 98 98 - 98 - •••• 102H-10~ 
Western Paciftc ....... 6 .... - ... 103 -103 102¾-103 103 -103 103¾-103¾ 103½-103¾ 101 -101~ 98 - 98 100 -100 100 -100 

No. ofCal., :iO :vear .. 5 92¼- 93¾ 93:ki- 94¾ 1-3¾- 94¾ 92 - 93¾ 93),,(- 94¼ 93¾- 94~ 9l.> - 93¾, 91½- 92¼ 92~- 94 92 - 93 
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RAILROAD BONDS. 

I S96-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
llONDS. ---- --- ------- ------ --- -------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Chesapeake & Ohio-
P•rch. money fund .. 6 104 -104½ 104¾-l<M¾ 104½-104½ lO!l¼-104½ 106 -106 106¾-106¾ .... - ... .. .... - . ... .... - ... . .... - . .. . . ... - -·· · 105¾-105 
etlriesA, a-old, 1908.6 • 1•• - ... .. .. - . ... . .. - . .. . 115¾-115¾ 116 -1171ki 117 -117 118 -119 111 -111 .... - .... lH -ll!l¾ . .. - . ... 118 -119 
M.ort11:a.ie, 1911 .... .. . 6 .... - .... .... - . ... 117¾-117¾ ll!l¼-115¼ 115¼-ll?¾ 117½-118 115 -115 115 -1151ki 116 -117 ... - .... 118 -119 118 -11~ 
1st, con., g., 1939 .... 5 1()4¼-109 108 -109¾ 107¼-109 107½-llH{ 10~-108½ 106 -108 100 ;-107¼ 100 -103¾ 102 -107 104¾-107½ 106-108 107 -108 

Reiristered ............. .... - . .. 107 -107 .... - . ... 105 -108¾ 105¼-106½ 106 -106 .... - .... .... - . ... 99 -100½ 00 0) - . .. 104¾-105¾ 105 -10 
General, 199:1 ...... 4½ 6!:I¾- 76 75¾- 78}! 71¾- 7!l¼ 72 - 76 73½- 75¾ 72 - 75 67½- 73 65 - 69 65 - 71~ 67 - 71½ 70 - 75 71¾- 7!l 
R.&A,D.lstcon.'89 4 91¾- 9!l¾ 95 - 96 9!l¾- 95¾ 9!l½- 96½ 96 - 9~ 96%- 97¾ 9!l - 94,¾ 90 - 9! 92½- 9!l 93 - 95 95 - 98 96¾- 9 

~dconsol,, 19S9 .... 4 83 - 83 82 - 85½ 85 - 85 ... - .... .... - .... 82½- 88 83 - 83 75 - 80 82 - 83 82 - 83 87¼- 88 87 -
Craig Val, 1st, '40. 5 .... - .... .... - . ... .. - .... .... - .... 95¼- 95¼ 92½- 92¼ .... - . ... .... - . ... .... - . .. . -i ••· - ....... - .... .... - . ... 
Eliz. Lex. & B. S ... . 5 98 -100½ 100 -102¾ ... - .... 99 - 99¼ 100¾-100¾ 99 -100¼ 98¼- 99¾ 95 - 97¾ 95 - 98 95 - 97½ 98 - 99 99 -100 

Chicago & Alton-
Sinking fund, l 903 .. 6 .... - ... .... - . ... 117 -117 .... - .... .... - . ... lU¼-lH¼ ll!l¼-ll!l¼ . .. . - .. ... ~ ... - .,. . .. - •·· 113 -113 . ... - . .. 
L.&Mo.R.lst, 1900.1 .... - .. .. . 109 -109 110 -110 110 -111 .... - ... .. .. - .... .... - . .. .... - .... .... - . ... 108¼-108½ 109 -109 . ... - . . 
, 2d, 1900 .... . ... .... . . ,- 109 -109 .. - ... . .. - ... 109 -109 .... - .... .... - .... ill -111 .. .. - .... . ... - . .. . 107¼-107¼ . ... - . ... . ... - . .. 

Chic. Bur. & No.-lst.5 103 -103 104½-lO!l½ ... - .... 103¼-103½ 103 -103 .... - ... 102¼-103 99 - 99 . ... - .... 98½- 98;14 . ... - .. 104 -lO!l 
Chic. Burl. & Quincy-

Consol. ... .. .... ••·••••·• '7 115¼-116½ 116 -118 117 -118 117¾-119¼ 118¾-119¼ 119½-120 113 -116 110 -113¾ lll¾-115 114¾-116 115½-llS¼ 117¼-11 
Sink. fund, 1901 .... . 5 - .... ... - . . 102¼-102¼ 102¼-102½ 103 -103¼ .... - . .. . 103 -103¾ 101 -101 101¼-101¼ . ... - . .. . .... - . ... 103 -103 
Debenture, 1913 ..... ;J 100 -101 99 -101 99¼-101 97 -101~ 98¾-100 98 - 99¼ 85 - 97½ 85 - 90 92½- 9'i¾ 9!l - 96¼ 95 -100 96 - 98 
Couvertible, 1903 ... ~ 100 -103¼ 102 -10!~ 99¼-101 100 -101¾ 101¼-101½ 101 -101¾ 97 -101 93 - 98 95 - 97 =96 - 97 97 -101'4 100 -101 
Iowa Div., sink, fd ... 5 .... - ... . . ... - . .. .... - . .. . 106 -106 106 -106 · ••· - .... 104¼-105 . ... - ... . 103 -103 . ... - .... - . ... . ... - . .. 

1919 ...... ········ · ····4 98¼- 98¼ 98½- 99½ 99½- 99¾ 9'i½- 98 98 - 98½ 98 - 98¼ 93 - 97 9:l - 92¼ 95 - 95 93¼- 96 .... - ... 96 ,. 98 

• .Denver Div., 1922 ... 4 95 - 95 .... - . ... 93½- 9!l¼ 94¾- 9!l¾ 95 - 95¼ 95 - 95¾ 90 - 95¼ 87¼- 88 89 - 89 89¾- 89¾ 92 - 92¾ 93¼- 94 
Ch. & Ia.Div •. 1905.a 107¼-107¼ - .... .... - ... . .... - .... .... - .... .... - . .. . . ... - . ... . ... - .... .... - .... . ... - . ... .... - . ... . .. . - . .. 
Nebr'ska Ext,, 192,. .4 87¼- 90 90 - 91¼ 90¾- 91¾ 90¾- 91¾ 89 - 91¼ 89½- 91¼ 82 - 89¼ 80 - 84¼ 8!! - 85¼ 85 - 86¼ 88¾- 89¾ 87¾- 89 
Han. & St. J ., cons .. 6 116 -118¾ 118 -118 .. .. - . .. 115 -117¾ 117¼-ll7¾ 117¼-118~ 116 -118)4 111 -114 109½-112¼ 112½-114¼ 114¾-117¼ 118 -118 
hie.& East'n Illinois-
1st, sinking fund ..... 6 112 -lU 113½-113¼ ll!l¼-115¼ ... - .... l17¼-ll7¼ 115 -115¼ 112 -115 110 -111¼ 111 -111 . .. , - . ... lU¾-114¼ 112 -11 
1st consol., (lold . ...... 6 123 -123 126¼-126½ 124 -125 123 -12!l¾ 12!l¼-125;J:f 124½-127 .... - .... l18 -123½ 123½-125 122 -122¼ 122 -122 122 -123 
Gen. mort., 1937' .... 5 99¼-101 99 -101 101 -102 101 -102½ 99 -100 99¼-101 98 - 99¼ 96½- 98 96½- 97¾ 95½- 97 9! -101,t 99 -102 

Registered ........... 5 .... - ... .... - . ... .... - ... .... - .... .... - .... .... . ... ... . - .... .... - . ... .... - . ... .... - . ... lO!l¼-l<M¼ . ... - . .. 
Chic.& ln,C'l Ry-lst.5 .... - .... 100 -100 95½- 96¼ 98¼- 99¼ 97¼-100¾ 98 100 98 - 98 ... - . .. . .... - .... 93 ~ 95 96 -100 99¼- 99 
Chic. Milw. & St. P.-

1st, P. D., 1898 ...... . 8 ... - ··-· 105%-106 106!,r-10?¾ 107¼-107¾ 108 -108 108 -108 108¾-108¼ 102¾-103¼ 103¼-105 l<M¼-104¼ 105 -105 .... - ... 
, ~d, P. D,, 1898 ..... ,-•3 .... - .... 125 -125 .... - . .. . 125¼-126¼ .... - .... 126¾-127¼ 127 -127 .... - ... . ... - . ... . .... - . .. 127 -127 128¼-1 
lst,gold, R. D,1902.7 122¼-123 12!l¼-126 127¼-12?¾ 127 -127½ 128¼-128½ 128¼-129¾ 126½-128 117¾-123 123 -123 .... - . ... 125¼ 125¼ . ... - ... 
1st I,&M.Dlv ........ 7 121 -121 126 -126 125 -126½ 125¼-128 126 -126 127 -127 117¼-123¾ 112¾-115 125 -125 .... - . ... 126 -126 128~.(-1 
1st I. & D. Div ...... 7 .... - ~ ... .... - . ... .... - .... . ... - . .. ... , - ... . 127¼-127¼ .... - .... . ... . ... .... - . ... . ... - . ... . ... - . ... 127¼-12 
1st C, &M. Div ...... . 7 122¼-123 .... - .... .... - .... .... - .. .. .... - . ... .. .. - . .. . 12!l -12!l 122 -122 125 -125 125 -125 .... - . ... . ... - . . 
Consol., 1905 ......... ,- 123 -125¼ 127¼-128 128 -128 128¾-128¼ 130 -131¾ 132 -132¼ 12! -130 119 -124¾ 122 -125 12!l -126¾ 128 -129 130 -132 
1st I. & D. Exten ..... 7 126 -128 130 -130 .... - . .. . .... - . ... 130 -133½ 133¼-133¼ 126 -126 .... - . ... 125 -125. 125½-125¼ 128 -128 180'4-133 
1st So, West. Div ..... 6 115 -115 115¼-115½ 115 -115¾ ll5 -1 ... 5 115~-118 .... - .. .. 111 -111 106 -108¼ 109¼-lll 113¼-113¾ 116¼-117¾ 116¾-ll-
1&t La C. & Dav ...... 5 .... - . ... 107¼-109 108¼-108¾ 111 -111 .... - .... 109¼-109¼ 103 -105!,t . ... - .... .... - . .. . 107 -107¼ 101; -109 110 -110 
1st So. Minn. Dlv . .... 6 112¼-114¼ 115¾-115¾ 115¼-115½ 115 -117¾ 117 -118¾ 118 -118½ 112 -115 110 -110½ 112¾-113¾ 113¼-115 ll!l¼-117~ 117¼-ll 
ll!ltH, & D,Dlv ....... 1 12!l -12!l .... - .... 124.¼-lZ!l¼ 12!l -126¼ ... . - .... 127¼-128 120 -120 . ... - . ... 121¾-121)4 123 -12!l½ 126 -127¼ 127¾-127 
lat H. & D, Div ...... 5 , - .... ... - .... .... - . ... . ... - . ... ... - . ... 106 -106 ... - . ... . ... - . ... 101½-lO!l½ . ... - . ... .... - . ... 108 -108 
Chic. & Pac. Dlv ...... 6 .... - ·•• · 115 -116 .... - . ... 116;14-118 117¼-118½ 119 -119 .... - . ... 110 -110 112 -112 116 -116 . ... - .... 118¾-ll 
Chlc.&Pac. W. Dlv.5 110 -111!4 111¼-llSlki 113 -113¾ 113 -114¼ 114¼-114¾ 114'-(-115¼ 108¼-113¼ 108 -lOfl¾ 108½-112 111 -112 112 -ll!l¾ 113¾-ll 
Chic. & Mo. R, Dlv .. 5 103¾-106¼ 10f>¾-107!J,a 107M-109¼ 109½-110 109 -109¼ 109 -111 103 -1087-( 102¼-lO!l 103 -106 105 -108 107¾-110 108 -109 
Mineral Point Div ... 5 103¼-103¼ .... - . .. . 115¼-115¼ 106 -106 .... - . ... • · •• - ... . .... - . ... 98 - 98 100 -105 lOi¼-105¾ .... - . .. . ... - . .. 
Chic. & L. Sup. Div .5 107¼-107¼ .... - .... 108¼-109 109}4-110 .... - .... .... - . ... lOfl¼-106¼ . ... - . ... .... - . ... , .. - . ... .... - . ... .... - . .. 
Wis.& l.llin. Div ...... 5 106¼-108¼ 110¾-111 1127-(-112¼ .... - . ... .... - ., ... 112 -112¾ 110 -110 103 -104 106¾-107¼ 107 -107 110 -111 110¼-1 
Terminal. ............. 5 108 -112 111 -112!':( 112¾-113 111)4-112~ 112½-112¼ 113 -114 .... - .... 105 -106¾ 108 -108 .... - . ... 112 -112 112 -1 
Dakota & Gt. So • . .. :5 105}4-105¼ .. .. - •·•• 107 -10?¼ ... - .... 108¾-108,4 tOS¼-109 · 106 -106 106 -106 ... - . .. 105¼-105¼ 108 -108 109 -109 
Gen M.,"A" 19S9. ,.4 93 - 94 9!l - 95 93¼- 95~ 92¼- 95¼ 95¾- 97¼ 96¾- 98 93¼- 96 91¼- ~2 92 - 94 92 - 93¼ 95 - 96¾ 96¼- 9 
Mort. cont., s. t.,• 16.fi 96 - 96 .... - .... .... - .... .... - .... .... - .... .... - .... .... - . ... . ... - . ... . ... - .... - . ... .... - . ... .... - . .. 
Mll.& No.,lst, 1910.6 114 -lU 115~-115¾ 1151,(-115¼ 116¾-11~ 117¼-118!':( 115½-118 U6 -116 .... - ... .... - . ... 115¼-ll5¼ . ... - . ... .... -

.'1st on ext .. 1913 ... 6 115¼-116 116 -116¼ 117 -117 ll7 -118¼ 118 -119 118 -118 116 -116 ..... - .... 115 -115 . ... - . ... .... - . ... 116 -116 
Chic. & Northwest'n-

Consol., 1915 ......... ,- 141 -l!ll .... - . ... ll38¼-139¼ 140 -UO¾ 138¼-138¼ 138¼-UO 138 -HO 129½-132¼ 131 .:-135 134 -J.35 133¾-UO 139 -UO 
Gold, coup., 1902 .... 7 118½-118½ 118 -118 117¼-119 118 -119 119¼-120 116¼-ll~ 116¼-117¼ 115 -117 115¼-117 116 -117 118½-118M 11~-116 
Gold, reir., 1902 ...... 7 116 -118¼ 117¼:117½ 117 -118½ 117 -118 118¼-ll8¾ .... - . .. . 116 -116 .... - . ... 116 -116 116 -117 116¾-1187-( 114!¥-116 
Slnkina: tund,coup . .. . 6 112 -112 115 -115 116 -116 115 -115 .... - .... .... - .... . ... - .... lO!l¼-106¼ . ... - . ... .... - . ... 110 -110 111'(-lH 

Registered ............. .. .. - .... 112 -112 .... - . ... 114 -ll!l lU -lU .... - . .. . . ... - . ... ... - . ... . ... - . ... .... - . ... 110 -110 113 -113 
Slnkinir fund, coup ... 5 108 -108 110 -111 110~-111 108 -108¼ 108!':(-lOS!J:( 108¼-lOU 107 -108)4 lO!l½-106¼ 106 -109¾ 106¼-108 107¼-108 109 -109 

Reiristered ............. 108 -108 110 -110 108 -110¼ .... - . ... 108 -108¼ .... - .... .... - . ... l<M¾-lO!l¾ 108½-108½ 106¾-105¾ .... - .... . .. . - . .. 
Debenture, 1933 .. ... l\ 107¾-110¼ 110'.;rlll~ 110¼-111½ 11~-llilJ;! 108 -110 109 -110~ 107 -110 105 -106 104¾-108 106¾-108 107¼-109 109¼-111 

Reiristered ... ...... , -~ 106 -106 111 -111 .... - .... .... - .... .... - . ... 109¼-109¼ .... - . ... .... - . .. . .... - . ... .... - . ... 107 -107 107¼-107 
25 yrs, deben., 1909.5 103 -106¼ 105¼-106¼ 106 -106¾ 106 -107 105 -105¼ 105¼-107 lOi¼-106 103 -105¼ 105 -105 103 -105¼ 103 -105 106¼-106 

Reiristered ............. 103 -103 .... - .... ... - .... .... - .... 104 -104 106 -106 .... - . ... . ... - . ... . ... - .... . ... - . ... .... - . ... . ... - . .. 
30-yeardeb., 1921 .. 5 107 -108 107¼-llO .... - .... 108 -108¼ 108)4-109¼ 109 -109 109½-109½ . ... - . ... .... - . .. 105 -105 . .. - . .. ... - . .. 
Exten. bonds, 1926 .. 4 100 -101 .... - .... .... - ... 100¼-102½ 102¼-102¼ 102 -102 99¼-102 . ... - . ... 98 -102 . ... - . ... 98 - 99¾ 101 -101 

Registered ........... 4 .... - .... .... - .... .... - .... .... - . ... .... - . ... .... - . .. . ... - . ... . ... - . ... .... - .... . ... - . ... 100 -100 . ... - . .. 
Iowa Midland, 1st .. . 8 117 -117 .... - .... .... - ... .... - . ... ... - . ... 115½-lltS 116 -116 .... - . ...... - .... .... - . .. . · ••· - .... .... - .. . 
Des. Mo. & M., 1st .. , .... - .... .... - .... .... - .... -••· - .... . ... - .... .... - . .. 121 -121 .. .. - .... .... - . ... . ... - . ... .... - .... . ... - . .. 
Ollie.& Mil.-lst ...... ,- 105 -105 .... - . ... 106 -106 105¼-106½ .... - .... .... - . .. . 104,¼-104,¼ . ... - . ... .... - . ... lO!l¾-104¾ 106 -106 107¼-107 
Escan.& L.Sup.,lst.6 .... - .... ·••· - ... .... - .... .... - . ... .... - .... . ... - ·•• · .... - . ... . ... - .... 107 -107 .. "' . - . ... 107¼-107¾ . ... - . .. 
Wlnona&St. P.-2d.,- .... - .... .... - .... .... - . ... 127 -127 .... - . ... .... - . ... .... - . ... .... - . .. . .... - ... .... - . ... . .. - .... . ... - . .. 
Mllw. & Mad., lst ... 6 108 -108 ·••· - .... .... - .... ... - ... .... - . .. .... - . ... .... - ... # ••• - .... .... - ., ... :, - . ... .... - .... .... - . .. 
Ot. C. F. & St.P. lst.5 .... - .... 109 -109 .... - . ... .... - . ... 108 -108 . ... . ... 106 -105 . ... - .... .... - . ,, f: ·= .... 108 -108 . ... - . .. 
No. Ill., 1st, 1910 .... l) 105 -105 .... - .... 106 -106 . ... - . ... .... - . ...... - . ... .... - . ... . ... - . .. . .... - . ... 107 -107 . ... - . .. 
M.L. s.& Wlst.,'21.6 12'9¼-130¾ 130iki-130¼ 130¼-131)4 181¼-132½ .... - . ... .... - . .. .... - . ... 122 -125 125 -128 It!~ -128 129 -129 130 -131 

Conv. deb, 1907 .. :; ... - ... . ... - .... .... - .... .... - . ... 10¼ -104 .... - . ... . ... - . ... . ... - .... .... - . .... - . ... .... - .... .... - . . 
Ext. & Imp., s, f .... 5 113 -113 111 -111 113¼-114¼ ... - . .. . 115¼-115½ lU -ll!l¼ 109>,j-lU 104 -108½ 107 -10 lP -110 111 -112 112 -112 

Income .................. 6 .... - .... 105 -105 .... - .... .... - . ... 105¼-105¼ 101, -105 105 -105 .... - . ... .... r~ ~--· . .. .. . - . ... .... - ... 
Mich. Div .• 1st ....... 6 .... - .... .... - .... .... - . ... . ... - . ... .... - . ... 131 -131¾ 130 -130 119 .,;;119 .... - , .. - . ... 125 -126¾ 127 -127 
Ashland Div,, 1st. .6 .... - ... .... - .... .... - . ... .... - .. .... - . ... 129 -129 .... - . ... .... - .... 123 -123 . .. - . ... 126 -126 128 -128 

Chic. R. I. & Pacific-
Coupon .................. 6 .... - ... .... - . ... 126 -126 . .. . - ... 127!':(-127¾ 130 -130 12!l -127 119¼-121 . ... - . ... 12!l -12!l 128 -129¼ 130 -131 
Reiristered ...... ...... 6 .... - -··· .... - .... 125 -125 .... - . ... .... - . .. .... - . .. 122 -123 118 -118 .... - ..... . ... - . ... 129 -129 130 -130 
Exten. & collateral .. 5 100 -103 102 .-103~ 103 -lOSlki 103¼-l<M¾ 104¼-105 100/4-106 95¼-102¼ M¾- 98 97¾-100¼ 99 -100½ 90¼-104~ 103¼-1 

Registered ...... .... 5 100 -101½ 101!':(-;101¼ 101¼-101½ 102 -102¼ 103 -103¼ 101¾-101¼ 99½-101¼. .. - . ... ... - .... . ... - . ... 101¼-108¼ 101 -10 
Debenture, 1921 ..... :; 92 - 94 9!l - 97¾ 9!l - 9!l¼ 95¼- 95½ 96 - 97 9!l - 96 90¼- 90¾ 89¼- 90 87¼- 91 88¼- 91 92 - 99¾ 92 - 96 
Keok. & Des M.; lst.5 .... - .... 107¼-107¾ 106 -107 101¼-104 103 -10! 103 -l<M¼ 103 -103 100 -100 102¼-lO!l .... - . ... 100 -100 . ... - .. 
D.M.&F.D.1st'05.2½ .... - .... 65 - 65 .... - . ... .... - . ... 62¼- 64 65 - 66 55 - 55 65 - 65 .... - .... . ... .... 65 - 65 - . ... 

1st, 190:i . ........... . 4 .... - .... 85 - 65 .... - ·•· .... - . ... .... - .... 86 - 88¼ . ... - . .. . . ... - ... . .... - .... ... . - . ... . ... - . ... .... - . ... 
C.St.L.& P.-see Pa.Co, 
Chic. St.P. Min.& Om.-

Consol., 1930 ........ . 6 12!l -120 lZ!l¼-126 126 -126¼ 125 -127 126 -129 125!':(-126 117 -126 117 -119 118 -12!l½ 123¾-125¼ 125~-128 126¾-12 
Chlc.St.P.&M.-bt .. 6 .... - ... . 127 -127¾ 127 -127 126 -129~ 127¼-129 . ... - . ... .... - . ... 122 -122 126¼-126¼ 126 -126 .... - . ... 126 -128 
St. P. & S. Clty-ht .. 6 128 -128 128 -130 130 -130 126 -128 130 -130 129 -130 123 -129¼ 122 -125 126 •-128 · 125 -127 127 -127 (27¾-128 

Chic. & West. Ind.-
Gen. mort,, 1932 ..... 6 110¼-ll'i1/2 118¼-118¾ ..•• - .. 117 -117 117 -117~ 116 -117 115 -115 . ... - .... 113 -115 llS¾-115 . ... - ••.. 116 -11 
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RAILROAD BONDS. 

1896-Continued. 

JANUARY FEBR1RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEO'BEB, 
BONDS. ------------------ ---- ----

-------·--Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.IIlgh Low.High 

Cln.Hom.&Day.-S.f.7 .... - ........ - ........ - ... . - .... lHl¼-119½ 120 -120 .••• -
!ld, gold, 1937 ...... 4½ .... - ... - ........ - . ... 106 -106 103¾-1~ 
Cin. Day. & Ir.1st ... :; 105:1:(-109 103¾-109½ 108¾-108~ 108 -109 107 -109 108 -108 105¼-107½ 100 -101¼ 100¾-105¼ 106 -106 108 -108 10'7½-106 

c.1.s.L.& c.} seec.c.c. 
Cln.San.&C. & St. L. 
Cleve. & Canton-1st.:} 79 - 90 80 - 80 81½- 81½ .... -

Trust receipts .......... . 
Clev. Cin. Ch. & St. L.-

Gen'l, 1993, 1iold .... 4 .... - .... 86 - 86 86 - 87¼ .... -
St.L.Div., ht.1990.4 92¾- 93 92%- 94¾ 93¼- 94½ 93~- 95 

Registered ............. .... -
Cln. Wab. & M., lst.4- .... - .... 90 - 90 90 - 93 
C. I. St. L. & C., 1st .4 95 - 98.. 97 - 99 98 - 98 97¾- 97½ 

80 - 80 80 - 81 - .. .. 70 - 70 . .. . - .. .. 79 - 'i9 80 - 80 

86 - 88 
92¼- 93¼ 9~- 93 91 · - 92¾ 90 - 90 
90 - 90 90 - 90 
91¼- 91¾ 98¾- 93!1:( 90 - 92 
98 - 98 . .. - .. .. 98¾- 98½ . .. . -

89¼.- 90 90¼- 98 92 - 93 

88¼- 88¼ 94 - 94c 
95 - 95 9; - 97 

Clo. !!Ian, & Cl., 1st.I} 106 -106 - . .. . . . .. - - .... 105 -105 

75 - 75 

92 - 93 

97 - 97 

Peo. & E., 1st, cons .. 4 79¾- 80 79 - 80 79 - 80 76½- 78 75¾- 78 75 - 76 69 - 73 60 - 67¾ 68 - 75 73¼- 74¾ 75 - 78 72¾- 76 
Incomes, 1990. . . . 4. 20 - 23 20 - 20 18M- 20 19 - 22 22¼- 22½ . . . . 10 - 10 17 - 17 18 - 18 17 - 19 .... _ .... 

lnd.Bl.&W.lstpf .. 1••·· - - ... . 109 -109 .... -
Clev. Col. Ctn. & Ind.-

1st, sinking fund ...... 7 106 -107¼ .. .. - .... 107 -108¾ 109¾-109¾ 107 -107 108½-108¼ .... - .... 10! -10!½ 106 -106 107 -107 105¾-105¼ 105½-106;6 
Consol., 1914 ......... 7 119 -120 122¼-127¼ ... . . ... 134 -134 134¼-134½ .... - ........ - - ... . 132 -132 - .... 129¼-181~ 
General consol.. ..... 6 .... - ........ - .... . ... - .. . 125¾-126½ 125 -127 125¼-125¾ ••• - - .... 12:l -12:l 12:l -12:l 124 -126 
C. & S.-C. C. C. &l .. 7 .... - .... 105 -105 

CI. Lor. & Wheel.-lst .... - ,. .. 106½-107 106.¾-107¼ lOi¾-107 106½-106¾ 106¼-107 107 -107 1(12 -102¼ 103 -105¼ ... . - .... 103 -10!¼ 102 -108 

Col.ltlld.-See A.T.&!i. F 
Cl. & Mah. Val.-'3~ .. :J .... - . ... 117¾-117¾ •.•• - ........ - .... 118 -121¼ .... - .... ,120¼-120½ .... -

Col, & 9th Ave.-ht . . :; 111_¾-114 lll\l;(-114¾ 111 -112 111 -113 113¼-113¼ 113¼-lli¼ 113½-115¼ 109 -112¾ 110¾-112½ 111 -113¾ 115¼-116).( 116¾-117 
C.H. Val. & Tol.-lst.:i 83 - 88½ 86 - 90 8i%- 83½ 84 - 85 8!¾- 87 84¼- 88 1 82 - f!7 80 - 8i 81 - 8! 82 - 84¼ 84 - 897' 86 - 88 

Gen. gold, 1904 ...... 6 80 - 88 88 - 89 88 - 89 89 - 90 87 - llO 84 - 88 83 - 85¼ 80 - 85¾ 80 - 83~ 83 - 89½ 89¼- 91 84½-~ 
Del. & Hud. Canal.-

Penn. Div., coup ..... 7 .... - .... 142 -143!,t 143¼-143¼ .... - ........ - .... 137~-137¾ 13tf -137¼ 136 -138 140 -140 141ll:(-US¼ 

Registered ........... 7 .... - - ._._ ... 1.3 •• 7. =13·7··· 1········ Alb. & Susq.-l11t, gu. 7 . .. . - - .... 122½-122½ . .. . -
1st coup., guar ...... 6 .... - - .... 119 -119 116¾-117 .... - - .... 117 -117 .•.. - .... 112¾-112¾ .... 

Registered ........... 117 -117 .... - - .... 115 -115 - .... 110 -110 
Rens. & Sar.-lst .... ,- .... - - .... ~44 -144¼ 145 -145• .... - . .. . 145 -145 lH -H6 

Reglstered ........... 7 ... - - .... lH¼-lU¼ .... - - ... 146 -li6 
Del. Lack.& West'n-7 .... - . ... 129¾-130 125 -125 .... - _ ... 128 -128 

Morris & Essex, lst.7 141¼-142 140 -14'0 140 -142 143 -143 140 -140 138 -138 136 -138 131 -135 183 -139 139 -HO 137¾-140 l39.¾-l~ 
Bonds, 1900 ........ 7 .... - ........ - .... 115 -115 - .... l05¼-105½ .... - - .... 112 -112 
1871-1901 .... ....... 1114 -114 .... - ... . 1187,£-114½ 115 -115 ... - ........ ~- .... 110 -110 •••• 
Consol., guar ......... , 131>¼-141¼ 141¾-141½ 141½-141½ 141 -141¾ H2 -142¼ 138½-139¾ .... - .... 128 -:;133 134 -139½ 139¼-139¼ 189 -14.0¼ 187 -188 
Rea-lstered.......... ... . .. - .. . . .. .. - . . 138 -139 

N.Y. L. & w.-lst .... 6 129 -129 131¾-133½ 131¼-132 132 -132 ... - .... 133¾-133¾ .... - ... 120 -128 128 -129¼ 130 -130 .... .: .... 133 -18' 
Construction .... .... :} .... - . ....... - .... 112¼-112¼ 113¼-113¼ 114 -114 115 -115 .... - .... 113¼-113½ .... - - .... 114 -114 

Warren, ~d, 1900 ... 7 .... - ........ - .... .... - .... 112 -112 .... - ....... . 
Denv. & Rio Gr.-lst .. 1110¼-112 lU! -1.L3 113 -113 114 -114 110¼-l,10½ 110¾-lll¼ 111¼-111¾ .•.• - .... 112 -112¾ .... - 111 -112 110 -lllM 

New consol, 1936 ... 4 83 - 90 ~9 - 90¼ 88 - 90¼ 88 - 91¾ 91 - 92 90¾- 92 85½- 90½ 83 - 87 86 - 87,i 85¾- 87 85 - 91¼ 90 _ 9QJt 
Improvement, 1938.:i .... - .... 86 - 89¾ 88¼- 99¾ 86¾- 90 86 - 86¼ .... - - .. .. 81 - 81 - .... 85 _ 85 

Det. & Mack.-Mort .. 4 .. .. - . . .. 65 - 67 
Det. M. & M.-L. ar .. 3¾ 19 - 20 19¾- 20 18 - 19 19 - 19½ .... - .... 17½- 18% 15 - 17½ 13 - 15¾ 18 - 19 17 - 18~ 18 - 20¾ l8 _ 18 
Duluth & J. R.-ht .. . :; 101 -101 101 -102¾ 105 -105 102 -101½ lOi¼-1~'4 1.02 -103 100 -102¼ ...• - .... 100¾-100¾ 100 -100 100 -103¼ 100 -100 
Dul.S.S.& Atl.-1937.:J 95 - 95 95 - 98 97 - 97½ 95 - 97¼ 97 - 97 96 - 98¼ 92¼- 96 92¼- 94 •••. - .. . 96 - 98 100 -100 100 -102¾ 
E.T. Va. & Ga.-See So. 
Erie-

bt, Ext., 1897 .... . ... 7 103 -104½ . •• • - . •• 105 -105 .. . . - .... 103 -103 103¼-1~ 104c¼-10i¾ lM -10! 103 -lOi¼ 103,4-10!¼ 102~-102¾ 102¾-102~ 
2d, Ext., 1919 ..... .... :} 114½-lU¼i ·•·• - - .... · ... - .. ·· 114 -l14½ .... - - .... 112!,i-113 ll!I: -114 115 -116 
3d, Ext., 1923 ....... 4~ !Ob -lOb ... - .... 101¾-101),4 .••• - - .... 105¼-106¼ 105¼-106¾ ..•• - .... 106 -109 106¼-107 108 -108½ 109 -110¼ 
4tb, Ext., 1920 ....... ~ .... - ........ - - .... · ... - - ... . .... - - . ... lU -lU 112 -112¼ .... - .... lli¾-lU¾ 
:Jth, Ext., 1928 ....... 4 1019(-101¾ .... - - .... 101¾-101¼ .... - - ........ - .. 
ht, consol., gold ...... 7 186 -138¾ 138¾-140 185 -1S6 136 -138 138 -139¼ 140 -140 • • •• - .... 131 -131 .. .. - .... 133 -135¾i137½ 138 138 -139 .. 
Lonir Jlock cons.'3:J. 6 .... - ........ - - .... 181¼-131¾ 131¾-131¼ .... - .... 131 -131¼ 132 -132¼ 132¼-l~ 
Buff. N. Y.&E.-lst.1 .... - ........ - ........ - .... 134 -185 136 -186 183 -133 132¼-132¼ .... - - ·.·.·.·1·.·.·.·. - .... 132 -135 
N. Y.L.E.& W.2dcons. 

6,certs. ofdep.,stp'd 66¾- 73 74 - 75 •70 - 75 
1 

70 - 70 
Fd. cp.,'69, :Jc. of dep. 69¼- 72¼ 70%- 78 71 - 71 
Dock.&lmp.,1st'13.6 .... - ........ - .... ··•· - .... L05½-106 .... - - .... 105 -106 102 -102 .... -
Jeff'erson RR,,lst,g.5 .... - ....... - .... 105¼-105¼ 102 -102 105 -105 .... - ... 102½-103¼ 102¼-102½ ... - - . ... 103 -103 104 -101 
Chic. & E., 1st, g .. 4-~ 105¾-108).( 109 -112 110½-111½ 108¼-111¼ 108 -109~ 108 -109½ 102 -108¼ 101¼-104 lOi¾-108¼ 107 -110 107¼-111¾ 110 -111¾ . 

Income, 1982 .......... 28¾- 28 27¼- 27¼ 24 - 24 - ........ - ~ .. , ••••• _ . .. 
.Erle-1st cons. pr., g .. 4 .... - .... 93 - 95¾ 9:l - 9! 93%- 94¾ 93¾- 95¾ 01 - 93 88 - 91 83 - 85 85¼- 89 87 ~ 89 89¼- 93 92 _ ~ 

1st con. gen.l.,'86.3-4 .... - - . .. 64 - 66¾ 64¼- 67 64¼- 67 63¼- 66¾ 58 - 64½ 54¼- 58¾ 56¾- 60 58¼= 62 ( 60½- 66 63½- 66¾ 
Erie & P.-Con, '98 .. 7 .... - .... 101 -101 
Eureka. Sprinirs-lst .. 6 ... - ........ - - .... •··· - ........ - .... 98 - 98 .... - ..•. 
Ev.&T.H.-Gen.,lst.~ .... - - ....... - - .... 95 - 95 .... - .... .... . ....... - ... . 

Consol .................... 6 107¼-108¼ .... - .... 107¾-108¼ 108¼-109 108;(-109¼ .... - - .... 106¼-106½ 102¼-102~ 106 -107 108¾-1083,( 
.Fl. Cent. & Pen.-lst .. :i .... - ........ - - .... 103 -103 .... - ........ _ .. . 
.Flint & P.Mar.-ll'lort.ti .... - .... 110 -110 .. .. - .. . . · ... - · .. · 114 -114 lU -lU - .... 113 -113 109 -109 110 -113 113 -115 

1st cons., g., 1939 .. . ~ 92¼- 92¼ 93 - 93 91 - 93 91 - 93 .... - - .... 80 - 80 82¼- 134, 
Pt. Hur. Div., 1st .... :} .... - .... 91¾- 92 92¼- 93 .... - .... 87 - 87 - .... 80 - 80 .... - 80 • 81¾ .... - .... 75 - 75 ...• 

Ft.W.&Denv.C.-lst .6 64 - 67¼ .... - ........ - .... ···• - - ........ -
Trust receipts.......... 64 - 67¼ 66 - 70¾ 66 - 68½ !!6 - 68¼ 56 - 65 5l¼- 58 48%- 51 46¾- 49 48¼- 62 49 - 52¾ 51 - 65}/ o·, = 64, 

Ft. W. & D. C.-lst.4-6 ... - ........ - ... . ... . .. . 60¼- 65 
Ft. W. & Rio G.-lat .. :J 57 - 57 56¼- 60 54 - 57¼ 54 - 56¾ 53¼- 53¼ .... - .... 50 - 50 52 - 52 50 - 50 48 - 48 .... -
Ga.Iv. H. & H. of'82 .. :J .•• - - .... 80¾- 81 81 - 84¼ 83x_- 83¼ 82 - 82 .... -
Galv. Har. & San An.-
ht, 1910 ... .... ......... 6 .... - - .... 105 -105 
2d, 1905 ................ 7 ... - .... 100 -101 102 -103 100 -101¾ 101¼-102½ 99 -100 96 - 99¼ 96 - 96 .... - - .... 100 -100 95 - 95 
M. & P. Div .• 1st .... :} 91"- 93 91¾- 92¾ 92 - 92:14 91¼- 93 90¾- 91¾ 90¾- 91 90 - 90¾ 90 - 90¾ 90 - 91 90¼- 91¼ 89¼- 91¾ 89¼- 91¼ 

Ga. Car. & N .-1 st,gu.5 . .. . - ... • • .. • - .. • • •.. - • .. • • · · · - · .. · .. .. - · .. • · · · · - · · · · · · · · - - • • .... • • - . .. . 77¼- 77.¾ . • . • - •••. 
Ga. Pacific-Su South'n 
Gr. Bay Win. & St. P.-

2d, Income... .. ... . . . . .. . . .. . - 1¼- 1¼ ..•• -

H & St.J.-SeeC.B.&Q. 
Housat'c-Con.,1931 .. ~ 123 -123 
Rous. & Tex. Cent.-

- .... 122_¾-122½ .. .. - 12:3 -123 123 -123 120 -120 - .... 120 -123¾ 124 -124 

1st, gold, 1937 ....... . :} 107 -108 109¼-109½ 108 -108 108 -109 108¼·109 109½-109¼ 102 -106¾ .... - .... 1i6 -106¾ 108¼-108¼ 108 -110 108 _109 
Consol., gold, 1912 .. 6 lOi 
General, aiold, 1921.4 69 
Debenture, 1897 .. .. . 4 .... 

-104 103 -103 .... - .... 102¼-102¼ 100 -102 100 -101 101 -101 - .... 102 -102 99 - 99 •••• - .... 100¼-10<% 
- 69½ 69 - 70 69 - 70¼ 68 - 71 69¾- 70¼ 69 - 70 69¾- 69¾ 67¾- 67¾ 67 - 69¾ 67 - 68 66 - 67.¾ 66 - 66% 
- ........ - .... 85-90 

Illinois Central-
Gold, 1951 ........... 3¾ 99¾- 99% 100¼-100¼ 101 -101 1~ -lOi - .... 1~ -104 
1st gold, 19:Jt ........ 4. - .... 105 -105 107 -107 110¾-110¾ 109 -109 114 -114 
Gold, 1952 ............. 4 104 -104 .... - - .... 101 -102½ .. -

- .... 110 -110 •.•• -
- . . • . 98 - 98 100 -100 .... 103 -103 .... 

Registered............ .. .. - - .... 100 -100 
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74. RAILROAD BONDS. 

1896-Cc•ntinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY, 
BONDS. 

JUNE. JULY. AUGUST. 3EPT'BER. OCTOBER NOV'BER. DEC'BER. 

Low.High Low.High Low.Hhrh Low.High Low.High Low.High Low.High Low.High Low.High L ow. High Low.High Low.High 
---- ---- --- --- --- ------ ---- --- --- ---- ---

- ,linois Central-( Con)-
Gold, 1953, . .......... . 4 99 -100 100¾-102 101 -102 100 -101½ 99¾-100¼ 100 -100 99%-100 . . . . - .... 100 -100 99¾- 99¾ 100 -101 99¼-100 
Springf, Div., 1958.6 .... - - .. .. 104 -104 . . . - - ........ - .... 100¼-108 .... -
2-10, 1904 ... .. .. ... ... 4 .... - - . . . . gg -99 .... - ...... .. -
Sterling, 1st, 19~1..3 .... -
Western Lines , lst .. 4 103 -103¾ 102 -102 1 -102 102 -103 103 
C, St. L. & N .O.,g,cp.5 115 -118 118¾-118¼ 119¼-119¼ .... - .... 120 

Tenn. Lien ... . .... . , .... -
lllemp. Div., 1st, g.4 ... . -
1st, consol, 1897 .. . 7 ... . 

Belle. & S. Ill., gu.4½ ... . -
Ind. Ill. & Iowa-lst .. 4 83 - 85 .... -

- . . . . 92½- 02½ . . . . -
-103¼ 102¾-103½ 100 -103¾ 97 -JOO 102¼-102¼ .... - - .... 10-2 -102½ 
-121)4 118¼-121~ 117 -118 ll2 -112 113 -116 117¼-ll7¾ 118½-118¾ 118)4-119,t 

- .... 102½-102¾ . . . -
- ... . 98-98½ .... -

- . ... 101!):(-101¾ . ... -
- .... 100 -100¼ 100 -100 
- ........ - ... . 84-84 

Ind.D.& Spr.-Tr. rec.• 24 - 24 28 - 28 25¼- 25~ 28 - 28 . . . . ... :'- - . . . . 28¾- 28½ 28¼- 28½ 
In, D,& W.-lst,g .. 35.5 .... - 98½- 98¼ 101 -101¼ 100 -100 99¼-101½ 97½- 97½ 95 - 95 
Int. & Gt.No.-lst,' J 9.6 115 -116 116½-118 117 -117M 117½-118½ 115½-116 115¾-115¾ 114 -114½ 114 -114 

2d, 1909 ........... 4½•5 70 - 72 75 - 77½ 71 - 72½ 71½- 73 73¾- 73½ 70 - 73½ 67 - 67 tl6½- 67 
3d, J 921. .... .. . ....... 4 25 - 25 25 - 25 24½· 24½ 25 - 25 16¼- 16½ U - 14 

Jowa Cent.-lst, irold .. 5 90½- 92 92 - 94% 93¼- 95 95 - 97¼ 97 - 98 94¼- 96 89 - 95 87 - 89 
Kan.& M,-SeeT,&O.C, 
Keo. Cent.-See L. & N. 

- .... 100 -101 101 -101 
US -115 ll6 -117 115 -1161}4 115¼-117 

67 - 67 66 - 72 70 - 71 
20 - 20 23 - 27 22 - 24~ 

89 - 94½ 92½- 95 9i½-100 96 - 9739 

Kings Co. El.-lst, A .5 70 - 71 70 - 70¾ 62 - 65 60 .. 65 63 - 63 60 - 60 57½ 58 60 - 60 37¼- 37½ 41 - 41 45 - 50 45 - 49 
Fulton~••• 1st, guo.r.5 62 - 62 - ... . 54 - 60 

Lake Erle & W.-lst . . 5 113 -114 114 -115¼ 115 -116 115 -117 116½-117 117 -117¾ 114 -115¾ 110 -113 110 -114 113 -114.¼ 114 -116¼ 117 -117¾ 
2d ... ... ......... . . ...... . 5 101 -101¼ 101 -103 103 -104 102¼-103)4 102½-103 100 -102½ . . .. - 98 - 98 99 - 99 101¾-102 102 -102¾ 
North Ohio, 1st ...... 5 102 -105 102¾-105 104 -106!4102½-102¾ 102½-102½ 102 -102 . . .• - - .... 1()0 -100 101¼-101½ 102 -102 103¼-103¼ 

I,. Shore & lllich. ~o.-
Dlvldend ... . .. .......... 1 . . . . - .... 111 -111 - . . - . 107%-107¾ 107¾-108 . . . • - - . . . . . . . . - .... 104%-104¼ . . • . - ... . 
Buff. &Erle-New . . .. , 105¾-106 106¼-107 108 -108 105¼-105¼ 105½-.105½ .. .. - . .. . 106 -106 .... - - . . . . . . . . - .... 103 -103½ . . • • - ... . 
Det. Mon. & Toi. . .. .. , ,125¼· 125½ . . .• - . .• . 118¼-118½ . . . . - • . •.. . ·- - . ... 123 -123 123 -123 - ........ - .... 123 ·123 124 -124 
1st con., coup. , ..... . . . .,. 1112 -115 /12¼-113½ 113¼-113¼ 113¾-113¼ 114 -114 . . . . - •... ll0½-110½ 108 
1st con,, reg .... . . . . . .. . , 11(%-112 ·113 -113¼ 111%-111¼ 111¾-112 111!}.( -lll¼ 110¼-112 •••• - .... 108 

-109 100¾-110 110¼-110½ 113 -114 113½-114¾ 
-108¾ . . . . - .... 108¼-109 . . . - .... 111 -11134 

!Id con., coup ........... , 118 -119¾ 119 -119¼ 119½-120% 119¼-120 t:.::O -120 116½-116¾ 118 -118 ••.• - .... 113½-113½ 117 -117 118¼-121¼ 117¾-118¾ 
2d con., rea .. . ... ...... , 118 -119¾ 119 -119 119 -119>11119¾-120 ... • - - .... 114 -114 .... - - •... 117 -117 
Cin. & Spring,, lst .. 1 lll½-112 .... - .....•.• - •..... •. - ... ... .. - .. . 106 -106 •... - - ........ - .... 109 -100 
Mo.hon.Coal lst,'34,5 .... - .... 114 -114 ... • - ........ - ...... . - .... . .. . - - .... 116 -118¼ . . . . - ... 

Leh.V.,N.Y.-lstgu,a-,4¼ 99¼-102¾ J.02½-104 103¾-104 101 -103 101 -102½ 101 -102 
Leh. V.Ter.lst,1941. .5 113 -113 - .... 112 -112½ 109¼ 110 108¼-109½ 108 -110 

Registered .. . . . . . . . . . . . . . . . . - . - .. .. 101 -101 

98 -100 . ... - . . .. 97 - 99¼ .... - ........ - .... 102 -102¼ 
- .... 108 -108 108 -108¼ 110½-110¾ 110¾-110~ 
- .. .. lu7 -108 .. . . . . . . - .... 

Lex. Av. & Pn.v. Fer .. 5 111 -113¾ 112 -114 lll¾-111¾ 111 -113 112½-113¼ ll&½-ll5 114 -115¾ 109 -114½ 100 -112¾ 111 -113¾ 115¼-116½ 115¾-117 
Little Rock & Mem.-

1 st, 1937, tr, rec . .. .. 5 ... . -
Lonir lsland-

32 - 32 - ... . 25-25 ........... - .... 

1 st, 1898 ... ..... .. .... . 1 105¾-105¾ . . . . - - ... . 105 -105 105¾-105½ 104 -105¾ . . . . - . . . 104 -104 105 -105;( . . . . - 104 -10! 
1st, consol, 1931. .. .. . 5 117¾-119 120 -120 - .. .. lll)ff-120 119½-120 - .... 120 -120 118½-120 
Ferry, 1st, 1922 . .. 4½ .. .. - . .. . 94¾- 95 90 - 91¾ 90 - 90 90 - 90 91 - 91 90 - 90½ 89 - 91 89 - 89 . . . . - . . . . 89 - 89 
Gen. mort., 193~ .... 4 97 - 98 94¾- 95 93 - 96¾ 95 - 9t' 95 - 96¼ 93½- P4 91 - 92¼ 90 - 90 90 - 90 89 - 90 90 - 92 75 - 90 
N. Y. &R, B,, 1st, a- 5 .... • - •... 102¼-102¼ .... - .... 98 - 98 

2d, income ............. .. .. - - .... 40 - 40 . ... -
N, Y. B. & M. B., 1st.~ 105 -105 ... • - - .... 102 -102¼ 

- . . . 102½-102½ . . . . -N. Y. & M. B,, lst ... ,- 100 ·100 
B'klyn & Mon .. 1st.~ .... - - .. . . 107 -107½ . . . . -

Loulsv, Ev. & St. L.
Cons, 5s, Trust rec.... 34 • 39 
Gen'l aold, 1943 ...... 4 ... . -

- .... 35-35 34 -34¾ 32 -32 .... - 25 - 25 25½- 25½ . .. . - • . .. 10 - 10½ . . . . -
9¼- 9¾ 

Louisvi1le &Nashv.-
Consolldated . . .. • • • ... , 105'4:-107½ 106¾-J.O~ 106'4:-108¼ 104¾-105¾ 105 -105½ 105¾-105½ 105¾-105¾ .... - .... 1041i-105¾ 101½-102¾ 103 -104½ 104¼-105 
Cecllian Branch ...... , .... - - .... 105 -105 . . ., - ....... . - . .. . 103 -103 .•.. - . ... 102 -102 
N. 0, & Mob-lst ..... 6 118 -113 118¼-119 119 -119 119 -119 - . . .. 119 -119 ll6¼-116½ 113¾-114 .•.. - . .. llQ¼-113 116 -117½ 117 -118 

!ld . ..................... . 6 97 - 97 98 -100 - .•.. 100¼-100½ 10~102¾ 100¼-100~ 100 -100 96 - 96 99¾-100 99½- 99½ ...• - •.•..... - •... 
E, H. & Nn.sh., lst ... 6 ... . - .... 113¼-113¼ .. . . - .... 117 -117 .... - - •... 113 -113 110 -110 .... - - .... 112½-112¾ 
General mortiro.ire ... 6 114 -114 114 -114 115 -115 115 -1177~ .•.• - . . .. 115 -116 112¾-114¼ 110 -113¾ 110 -112 111 -113 113½-116 114¾-117 
Pensacola Div, .... . .. ti .... - .. . . ., .. - .... 107¾-107¾ 100 -100 - ... . 106 -106 ·~ 
St.L,Div.,tst,1921.6 ... . - . ... - .... 120 -120 - . ...... - ... 118 -118 .... - ........ - ... . 
Nash. & Decatur ...... , ... . - .. - .... 110 -110 110 -110½ •••• - .... 113¼-ll~ 109½-109½ 110 -110 ...• - - .... 111¼-111~ 
Pensac. & Atl.-lst .. 6 1~-101 98½-101 101 -101 100 -100 98½-100 98½-100 .... - 94%- 95 .....•.. - •... 
~0-year, gold, 1931.5 . ... - .. . . 99 -100 98¾-100½ ... . - . .. 98 - 99¾ .... - 85 - 85 86 - 92½ 92 - 92 .... - 95 - 97 
Unified, irold, 1940 .. 4 71¾- 77½ 77 - 80~ 77¾- 80 77¼- 80 79 - 80¾ 77 - 79½ 70 - 77 68¾- 71 71 - 73M 72 - 75 74 - 80¼ 78%- 80 
Col. trust, a .• 1931 . . . 5 ... . - - .... 100 -100 - .. . . 101½ -102 101 -101 
L,&N.&M,&M.lst4½ ... - - .... . . . . - . .. . .... - - ... . 104 -104 .... -
Nash,Fl.&S.,lst,gu.5 .... - 85 - 85 80¼- 80¼ 85 - 85 
So,& N o.Ala.coo,gu.5 . . . . - . . . . 96M- 97¼ . . 96 - 96 - . . . . 87¾- 87¼ 92¼- 92½ .... - 92 - 92 92 - 93¾ 
Ken. Cent., 198.,. .. ... 4 83 - 90 88¾- 90 88¼- 89 90 - 90 90 - 00 88 - 88 84 - 87 - . . . . 90 - 90 84 - 84 89 - 89 8 d¾- 87 

Loufsv. N .Alb.& Chic.-
1st ................... . .... 6 111%-112¼ 113 -113¾ ll3 
Con., gold, 1916 ..... . ti 99½-100¾ 100!,4-103 101 

-113 113 -113!,( 113½-113¾ 114 -114 110¾-112 - .... 102¾-102¼ . . .. - 106!,(-108 109 -109½ 
-102½ gg - 99¼ 99¾-100,t 99¼-100'-( 89 - 99¾ 74 - 91 75 - 80 72½- 82¾ 83 - 93 86 - 89 

General, ir,, 1940 .... ;i 66¾- 71¾ 71 - 74¾ 72 - 78¾ 72¾- 74¼ 70 - 72¾ 69 - 72!,( 60 - 65 40 - 61 40 - 45¼ 38 - 40 39 - 44 40 - 40 
Loulsv. St, L. & Tex.-

lst, irold, 1917 ....... 6 50;(-57 •.• • - •••..... - - r• •• ••• • -

Manhat.-Con., 1990.4 97¼- 98¼ 97 - g~ 96 - 99¼ 9!M- 97 96¾- 97½ 97 - 98¾ •... - .... 88 - 90¼ 89 - 90 90 - 93 93 - 95~ 94¾- g5~ 
Meml\- & Charleston-

1st cons. Tenn Uen .. 1 . .. . - .... 102¾-102¾ . ... - . . . . . . . . - . • . . • • . _ •.•. 
Metropol.Elevat.-lst.6 116½-118 11'7¼-118 118 -118¾ 118¼-119 118¾-119¼ 119¼-120¼ 114 -117¾ lll¼-114 116 -118 116¾-117~ 117¾-119 118¾-119¼ 

!ld, 1899. · · · · ·. · · ··· 6 106 -106¼ 107 -107¾ 107¼-107'4 107¾-108 105 -105¼ 105¾-107¼ 103 -106¾ 101 -103¾ 103 -103¼ 104 -105 103 -104¼ 10~-105 
1'1ex. Int.-1st. 1942 .. 4 74 - 75¾ 75 - 76¾ 74 - 75 74¾- 75'-( 75 - 76 74M- 79¾ 75 - 76 74¾- 76 71¾- 73¾ 70M- 72 71'-(- 73 71 - 72¾ 
Mexican National-

~d, Income, "A" .... 6 31¾- 35½ S'i¾- 38¾ .... - 87¾- 37¾ . .. . - 30 - 30 41 - 41 42¾- 42¾ . • • . -
Coupon stamped..... . . . . - 40¼- 40½ .... -

~d, Income, ''B" ...... 6 6¼- 7 6M- 7¾ ... - 6 - 6 5¾- 5¾ ..•. - 7 - 71,4 8 - 8 8 - 8 
Michigan Central-

lst, consol ... . .......... , 117 -119 . . .. - ..•. 117¼-118¼ 118¼-119 115 -117¾ .... -
1st, consol .......... ~ ... . - .... 108¼-108¼ 106¼-106¾ . •.. - • ... 105 -105 

- .•. 111 -112 112 -116½ .... - .... 112¾-114!1( 114¾-115 
103 -lOS - .... 103¼-107 108 -108 . • .. - .... 106 -108 

1909 .......... . .. ...... 6 .... - ........ - ........ - ........ - .... 118 -118 
Coupon, 1931. ... ... . .. 5 ... . - . . .. 118¼-118!,t .... - ..•. 113¾-113¾ 115J.(-115M .... - .... 111½-lll¾ ... . -

Reirlstered......... . . . . . . . - - .... 115 -115 . . . . -
Mortgaire, 1940 . ... . . 4- .... - - ••.. 101 -101 - .... 107¾-108 105 -105 ...• -

Registered ............. 102 -102 ...• - - ........ -
M.L.S.&W.-See c.&N.-
111. & N.-seec.M.&S.P. 
Mlnneap, & St. Louls-

lst ... .... ... ........... '7 .. . - .... 139 -140 - .... 142¾-142~ .... - . • • 140~-140¼ .... - ........ - - ........ -
ht, con., 1934, ir •.•. 5 96¼- 99 99 -101~ 1~-101¾ 101 -103¼ 100¾-101 100 -101 97 -100 96 - 97 973'- 99¾ 98¾- 99 98 -101 9~-100" 
Iowa Extension ..... . .,. . . . . - .... 124 -125 . • . . - .. I·... - .... 129 -l:29 • • • • - - •••. 121 -121 . . . . -
.Pacific Ext., lst .. .... 6 .... - .. .. .... - .... 118¾-1183' •••. - ... 121;(-121¾ 122 -122 119¾-lUl¼ 115 -115 •.•. - - •... 120 -120 121 -l.ZJ. 

.;:;:S...::c.o..::n_th_w_._F._.x_t_ .• :....;1;:;.;9::....1.:..o.:...;...·,.:....:._12_2.:..¾=----l24-'-'¾'-'-l-'2..:..5¾=..;;-1....;2..:..:6¾~•:;_;.••..:..· _-__;_·· ..... · ..... · '1:.::2:.:.!8......:-1:;.:28.:...._.!.:l.=29=----=129=---I:;_;. .. ..:... _-....;•..:..·;_ .. :....:.•....;••-·-----'----------'------''----'---:.:..:...:.L.:.:..:..:. __ ;,,'_ 

• Ex-bonds. 
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RAILROAD BONDS. 

1896-Vontlnued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER. Nov'BER. DECBll:R. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .High Low.High Low.High Low.High Low.High -----------1---- ------- ---- ---- --- ---- ---- -- -- ----------
lUo. Kansas & Texas-

1st, gold, 1990 ........ 4 
!ld, income, 1990 ..... 4 
M. K.& T. ofT., 1st.Ii 
K. C. & P.,1st, 1990.4 
Dall. &W., 1st,'40.li 

.Mo. Kansas & East'n-

80 - 84¾ 
53¼- 60~ 
72¾- 80 
71 - 72½ 
80 - 80 

84 - 87 84 - 86¼ 84¾· 86¾ 
68 - 63¼ Si½- 61¼ 68 - 61 
80 - 8! 78 - 80 79¼- 79¼ 
~- 72 70 - 7t 633'- 74 

853'- 86½ 
1>8¼- 60 
78½- 79½ 
69½- 68¼ 
78¼- 78¾ 

813'· I¼ 77 - 83 
56 - 60 51 - 67 
76 - 78½ 73¼- 78 
70 - 71 ..•. -
77½- 77¼ 77 - 77 

75¼- 81 78¼· 81½ 79¼- 81~ 81J,.(- 85½ 80¾· 83l,( 
44 - 61 49 - 55¾ 60½· 50¼ 56 - 61~ 66¼- 60¾ 
69¾- 71½ 67 - 73 70 - 75½ 75 - 79 72½- 72¼ 

70 - 70 

lst, 1942 .... ....... . .. . :s -86 - 90 9ll - 94 92 - 94 91 - 92¾ 90¾- 92 91¼- 93 87M- 91 81 - 88 es - 91 85¾- 88½ 90 - 92 90 - 92½ 
-Missouri Pacific-

1st consol.. .............. 6 95 97 94½- 96 90 - 9~ 92 - 95 89 - 91¾ 86 - 89 78 - 84 78 - 82 79½- 80½ 83 - 86 83 - 89½ 85 - 85 
3d, 1906 . ............ . 7 108 -112 109¼-110 108 -109¾ 108 -109 106 -106 . ..• - ..• . 107 -107 99 - 99 101 -101 100 -103 103 -103 
Trust, a-old, 1917 .... :; 70 - 70 65 - 66 - ... . 60 - 60 70 - 70 .••• - .. . ... -
1st, collat., a-., 1920.:S . . . . - - . . . . 65 - 65 . . . • - - . . . . 40 - 45 
.Pac. of Mo.-1st, ext .. 4 102 -.102¼ 101 -101 .. .. - .... 101¾-101¾ 102 -102½ 103 -104¾ 102 -103½ 100 -100 99¾-100 98 - 98 . . . . - .... 100 -lC'O 

2d, 193S, ext ...... . :S . • • • - - .... 106 -106 105 -105 ... . - .... 102 -102 102¾-104½ 
8t.L.& I.M,.lst,ext.:i 102 -102¼ 100 -100¼ 100¾-1Q07A lOQ¾-101 ...• - ... . 101¾-102 101¼-1011}.t 95 - 99 98 - 99½ 99 - 99¼ 100 -100¾ 101¼-101¼ 

2d, 1S9'7 .... ....... ... '7 100 -101¾ 101 -102¼ 102¼-103 102!1(-103½ 100 -100½ lOOJ,.(-100½ 100 -lOOJ,.( 97½-100¼ 100 -100½ 100 -101¼ 97¼-100¾ lOQ¾-101'4 
Arkansas Br •• ext .. :S 100 -102 100 -102 ..... - . . . . . . • - ..•. 107 -107 - • . . . . . • • - . . . . . . . . - .... 100 -100 100 -100 
Cairo Ark. & Tex .. '7 101 -101 100½-100½ • . . . - .... 101 -101 101 -102M . . . • - . . . . 99~- 99J,.( . . . . - .... 100 -100 100 -100 . . . . - . . . . 99¼- 99¾ 
Gen. con sol. & I. a- .. :S 79 - 80 79¾- 80½ 78½- 81¼ 77 - 80¾ 79 - 79~ 74 - 79:)s 6~ - 77½ 68 - 70½ 69 - 75 72¾· 75 '?'3¼- 77¼ 74 - 76 

Stamped, guar .... :S .... - - .... 80½- 80½ 79 - 79 80 - 80 . . •• -
Moblle & Ohio-

New ..... ...... ............ 6 117 -117 118 -119 118¾-119 118l,4;-119 119¾-120¼ 118 -118½ 117~-117½ 113 -113½ 113½-116 113¾-115¾ 117 -118 117 -117 
lat, ex't., 192'7" . . . .... . 6 113 -113 - •....•.• - .... 113 -113 112 -112 .... - - ....•• •. - . .. . ..• -
Gen. mort., 1938 .. .. . 4 62¾- 66 66 - 68¼ 65¾- 66¼ 66¼- 66¾ 65¾- 66¾ 65¼-~ 58 - 66 56 - 61 59 - 65 62,ii- 65 63¼- 69 67 - 69 
St. L. & Cairo, '31. .4 . . .. - - .... 85 - 85 - •....••• -

Mora-an'• La. & Tex-
1st ... . .. . ....... . ... ..... . 6 .... - .... 114¼-114¼ - .. • . 116 -116 - .... 118 -118¼ 111 -111 . . . . -
1st, 1918 . .. ............ ,. 1211 -126 .••• - .. . 

1'ashv. Chat. & St. L.-
lst ... . ........ ······· .... '7 127¼-127¼ 127 -127 127 -128 128 -129¾ 129¾-130¼ 180¼·132 127½-128¼ •••. - ... . 125 -127¼ 124¼·125 127 -130 128 -130 
Consol. a-., 1928 . ..... :; 100 -101½ 100¾-102 100¾-102 99 -100¼ 99:1:(-100¼ 100 -101 93 - 99¼ 93 - 93 95 - 95 96 - 96 98 -100 98 -100 
M.M.lU. W .& Al.tst.6 . ... - .... 108 -108 

fiew York Central-
N. Y.C. & H., 1st, cp .. ,, 118 -120 - .... 119 -120¼ 119 -119¾ 119¼-120 120J,.(-120¼ 114M-117 112 -115¾ 115~-116 116 -117 118 -120 119 -121 

Rea-istered .. ...... ... '7 119 -119 119 -119 119 -119¾ 119 -119 .•.• - ........ - ... 114 -114¼ •••• - .... 118½-115½ 116 -116 116 -119 116¼-119~ 
Deb., 1884-1904 .. . :; 1~-10'n4 107¾-109 1053,s-106½ 106J,.(-106¼ 107 -107½ 107~-107½ 104¼-105 102¼-106 103¼-103¼ 102¼-103¾ 103¾-106 105 -106 

Registered .. . ...... :S 106¼-105½ 107¼-107½ 106 -106¼ 106 -106¾ 106¾-107 106¼-107¼ 107 -107 104' -104 102 -1021}.1 ••.. - ....••.• - .... 106 -106¾ 
Deb., '89•9 04, rea-.. :S . . .. - ........ - .....• . . - .. - ........ - .... 102¾-102¾ 102 -104 .••• - •.•• 
Deb., Ir•, '90-190:S.4- .... - ........ - ........ - .... 102¾·102:14 103½-103½ .... - .• . . • .•• - - . ... 99¾- 99½ ...• - •.....•• - .... 102 -102 

Re zlstered ...... . ... . .... - .... . ... - . ....... - ... .. ... - - .... 101 -10174 100 -100 .... - .... 103 -103 lOll,4;-101¾ 
Debt certs., ext., a-.4 100¼-101¾ 101¾-103- 102¾-102¾ 103 -103½ 1013,s-101¾ 101¼-101½ .... - .... 102 -lu2 103¼-104¼ 102½-105½ 101 -101 lOQ¾-102 

Registered . ... . . .. .. . 101¼-101½ 102J,.(-102½ lOlJ,.(-101~ 102 -102 100 -100¾ ...• - ... . ...• -
Harlem~lst, coup ... . '7 114 -lH 114 -115 . • . . - - ... . 112¼-l~~ 112½-112¾ 110 -111¼ . • . • - ... . 110 -112 110 -111 11~-11~ 

Redstered ........... 7 . . . . - - . . . . . . . . - - .... 111½-111½ 111¾-111¾ . . . • - . . . 109¾-110 111¾-111¾ 
N. J. June., 1st, iru .. 4 .... - ... . 100 -100 .... - - ...... •. - 100 -100 
West Shore, a-uar . . .. 4 104 -106¼ 105 -106¼ 105½-106 105¾-106¾ 106½-106¼ 106 -107¼ 101¾-105 100 . -102¼ 102 -104¼ 103 -104¼ 104 -106)4106¼-107¾ 

Rea-tstered .......... . . 4 104 -106 105}-ji-106¼ 105¼-105¾ 105¾-106 105¾-106 104 -106 100 -104½ 100 -101¾ 102 -10! 102¾-10! 104 -105¾ 103¼-106 
Beech Creek, 1st, g .. 4 104 -104 104 -104½ 105 -106 1063'-lOfl¾ 107 -107 1063'-105¾ ..•• t03 -103 103¼-103¼ 105½-1053' 
Kome Water. & Oa-. -

Con. 1st, ext ... ...... :; 116¼-118¾ 117¾-119¾ 118 -119 116 -117¼ 116J,.(-117 116:J(-118 115 -117 .... - .... 1173'-118 115 -116¼ 116¼-117¼ 1163'-118 
N.Y.&Putnam, lst.4 .... - - . .. . .... - .... 103 -103 - ....•••• - . ... •.. - .... .••. -

N. Y.Chlc.&St.L.-lst 4 102 -104 103¾-105 1~105 102¾-103¾ 103 -103¾ 103¼-104J,.( 102¾-103¾ 99¼-103½ 100¾-103¾ 101¼-103½ 102:ij-104 103¾-lO!J,( 
Rea-lst.ered ... . .. . . . . 4 102 -102 ...• - - ••.. 102 -102¾ .... - .... 100¼-102¾ ...• -

K. Y. & New Ena-land-
1st, 190:S . .. . ... . ....... ?' ••• - - . . . . . . . - . . . . . . . - .. . . 120 -122¼ 122¼-122¼ . . . . - .••. 116 -116 
1st, 1905 . ... . .... .... . 6 .... - - .... 113¼-113¼ 112¾-112¾ ...• - .•.. 116 -116 113 -113¼ 111 -111 110 -111¾ 112J,.(-112¼ .••• -

N. Y. N. H. & Hartt'd
Con.db. ct., all ins.pd. 136 -136 137 -13? 137 -187 132 -135 131 -134 132 -132¾ 131½-132½ 127¾-129 127 -129½ 128¼-132¼ 135 -135¼ 185 -186¼ 

N. Y. & No.-lst, a-old.:S .... - - .... 119½-119¾ 119 -119 - ........ - - ... 113 -113 , 118 -119 
N. Y.Ont. & W-lst, g.:S 107 -109 108 -110 108¾-110 108¼-109:J:( 109¾-110 107 -107~ 102 -107 103 -106 105¼-106),4 107 -108 110¾-1103' 107 -108¾ 

Ref., 1st, 1992 ..... . . . 4 88J,.(· 90 89¾- ~3¼ 89¼- 91 dB¾· 90 87¾- 88¼ 87¼· 88 82 - 88 82 - 84¾ 82 - 85 84 - 85 85 - 90¼ 883'- 89~ 
llf. Y. Susq. & West'n-

Refundlna-.......... . . . . :S 99 -100 99 - 99½ 963'- 98 96 - 97 96 - 98 98 - 993' 90 - 9'1¾ 92¼- 94' 94 - 96 96 - 96 100 -1023' 1003,6-108),( 
2d mort., 193'7 . ... 4¾ .... - ........ - .... . ... - 65 - 65 67 - 70 67¼- 69 64 - 64 63 - 63 64¼- 68 
Gen., a-old, 1940 ...... :S 75¼- 79 70½· 76 69 - 74¼ 68 - 71~ 70 - 70M 69¼- 70 60 - 68¾ 60 - 63¼ 63¼- 69 67 - 74¼ 71 - 78),( 
Term., 1st, 1943, a- .. :S 103 1033' 105¼·1~ .... - .... .104 -104¼ 103 -103 105 -105 103¼-105 .•.. - ......•• - .... 106),(-105),( 102 -103 •••• - .... 
Wilk.&E., 1st, 194-l.:S .... - ... ..... - .... 85 - 89½ 85 -' 87¼ 88 - 89 85 - 85 - .... 80 - 80 84¾- 84¾ 90 -90 89 -893' 
Mldl'd of N. J ., 1st ... ti 116 -115!1( .•.• - .... 116 -118 114 -115 113¾-115 116 -116 - .... 109¾-114¼ 111 -111 114 -116¼ 1163'-118 

Norf. & So.-!st, '41 .. :S 107¼·1073' ...• - 105 -105 .••• - .... 103 -103 105 -105 106 -106 .... - - .... 103 -103 
Nol'folk & Western-

General. ....... ........ . ti . . . . - - ... . 117¼-117¾ .... - .... 123 -123 12:-3¾-123~ .... - - •... 116 -115 - . ••. 119 -119 
New River, 1st ....... 6 . ... - - •... 114½-114¾ lU -114 . ... -
Acljustment, 1924 ... '7 .... - - .•.. 105 -106 . • • • -

Aclj. 5 Trust rec.... . .. -
Equipment, 1908 .... :S . ... - - .... 78 - 78 82 - 82 .••• -
100 yr. mort., 1990.:S 60 - 60 67 - 67 M - 66¾ 64' - 66 .•• • -

Trust receipts .... .... .... -
Nos. above 10,000.. ... -

Clinch Val., 1 t,•a,-.:S ... - .... b5 - 55 ... 
Md. & W., 1st, 1941.~ 64 - 64 64 - 65 66½- 68J,.( 66 - 68Ji 68 - 69¾ ..•• -

Trust receipts ......... .... - ........ - .... . . . . 68 - 68 .... -
Sc. Val. & N. E., lst.1 84 - 86 83¼· 86 85 - 85 86 - 86 83¼· 83½ SO - 82¾ 80 - 80 

II orthern Pacific-

- ..•. 106¼-106¼ .... -

- •... 78-78 

- .... 78 - 81 

- .... 6dl,4;- 67 

- ... . 67 - 68 
8() - 82 81 - 84 

64 - 64. 
64 - 64 

66 - 67 
81 - 83 

Geu. 1st, lo.nci a-rant.ti 113}:(-116),( 115),(-117¾ 114¼-118 114~-117¾ 116 -117J,.( 1153'-117¾ 110¾-114 109¾-112 112¼-114¾ 111'*'-114¼ 1143,6-116¼ 115 -116¾ 
Rea-tstered ..... ... ... 6 113 -116),( 116),(-117 114~-118 114),(-1173' 116 -117J,.( 111 -117¾ 112 -113¾ 109 -111 111~-lUJ,.( 112½·114¾ 113¼-116 ..•• -
J.P. M. & Co. certs . .. .. - - ........ - - .... 113¾-114¾ .... - ... 109 -109 110 -111 109½-113 110¾-115l,4116J,(-116J,( 
Reiristered...... . .. . . . . . . - - . . . . . . . . - - .... ~10 -110 . . • • -

Gen., l. a-r., 2d, 1933.6 100 -106 105)4-112 1093'-114¾ 109¾-116¾ 114 -114¾ ...• - - ..... . .• -
Rea-lstered ........... 6 .... - .... 104 -106 .•• • - ..•. 110¼-116 .••• - - .....••• - - ..... . .• -
Trust receipts ......... .... - ........ - ........ - ........ - .. . 113¼·116¾ 114 -115M 107 -1103' 103 -105 105 -107 105 -109 113 -117 116¼-117½ 

Gen., 3d, land a-rant.6 64 - 70 73½- 803' 72¼- 82~ 733'- 77 .. . • - . . . . . .• • - ..•. •· ·· -
Trust receipts . . . . . . . . . . . - 743'- 77¾ 74 - 74 76¼- 76¼ 713'- 75½ 71 - 73 59 - 67J,.( 59 - 62¼ 65 - 67 65½- 69 70 - 78½ 75 - 78 

Consol., 1989 .. ....... ~ 31~- 38~ 37¾- 4:5 4:1 - 50 47~- 51~ •••• - ......... - - ••••. •• , • - .••.•••• -
Trust receipts....... 313'- 37~ 39 - «¾ H - 49¾ 47¾· 613' 48¾- 51 463'- 60 383'- 46¾ 36 -:42 41¼- 46¾ 43¼- 48¾ 48 - 57 62l,4;- 55¼ 
Rea-istered... .. . . . . . . . . . . . . - . . . . . . . . - 48½- 49¼ .••• 

•Rec. ctf8. col. tr.notes 79 - 79 .••• - - ........ -
Col. tr. notes, 1898 .. 6 763'- 83 81 - 88 87 - 91¾ 89),(- 94 .••• -

J . .P. M. & Co. certs. . . . . - . . . . . . . . - - . . . . 903'- 9'JJ.4: 90 - 92 82¼- 90½ 80¼- 85 85 - 88½ 86¼- 90½ 91 - P6 95¾- 96 
Jas.Rlv.Val.,lst,t.rc . .... - . ....... - - .&. ••••• - 89 - 39 
Dlv, scrip, extended ... .... - .... . ... - .... 65 - 76 70 - 74.¾ •••• - ••••.••• - ........ - ...... ,. -
Sp. & P., s. t., tr.re~.6 .... - .... 76 - 84 88 - 88 - •.•. 82 - 85 833'- 86 ...• -
St. Paul & No. Pac .. ti 128 -124¾ 120 -123 122J,4;-122J.4: .... - ......•. - •.•. 124. -124 

.... 75 - 75 ..•. - .......• -
- .... 119 -120 119½-120 123 -124 124!,4;-124~ 

Reiiist'd certlftcates .... - ........ - .... . .. - .... 1223'-1223' 122¾-122¾ ...• - .....••• - . ··• 120 -120 
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76 RAILROAD BONDS. 

189G-Cootlnoed. 

JANUARY FEBR'RY. MARCH. APRIL. .:~,Ln:. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. N0V' BER. DE0'BJUL. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High J,ow.Hlgb Low.High Low.High Low.High Low.High Low.High Low.High ---------- -- - ----------
North'n Paclfic-(Oon.)

Dul. & lllan., 1st . . ... 6 . .. . 
Trust rec., stamped 72 
Dak. Div. l-11t, t.rc.6 80 

No. Pac.Ter.Co.,lst.6 100 
N. P. & M.on., 1st, g .. 6 28 

Trust receipts. . .. ... . 26 
Cent. Wash., tr. rec.6 
Chic. & No. Pac., 1st .. 

- ...• 82-82 .. . -.... - .......• - ••.•... . - . . .. 
- 72 80 - 82 87¾- 87¾ . . . • - . . . . 85 - 87¼ . . . . - 87 - 88 - . . . . 78 - 78 79¼- 79¼ 82 - 82¾ 
- 80 Be½- 90 87 - 87¾ .... - - .... 88 - 90 89 - 90 .... - . ... 79¼- 79¼ .... - ... . 81 - 81 80~- 81¼ 
-101¼ 101¼-104½ 104 -105 103M-106 107 -108" 107¼-109¼ 100 -106 99M-100 tOO -102~ 102¾-105 105 -107¾ 107 -108¾ 
- 30 31 - 31 32 - 32 36¾- 38 . . . • -
- 30 30 - 36½ 32 - 34"-f 32½- 39¼ 3? - 89 86¼- 37 31 - 86 26 - 32¾ 32 - 3~ 34¼- 36 39¼- 42¼ 42 - 42~ 

29¾- 31 31¼- 35 36 - 54 .... -
42 - 42 

Trust receipts......... 37 - 41 40 - 45¼ il¾- 46 43 - 48½ 4H9- 47 41 - 45¼ 37 - 4,5 35¾- 39¾ 38 - 41¼ 38 - 42 42 - 46¼ 40 - 44 
Sea, L.S.&E .• tr. rec 40 - 41 40 - «½ 36 - 40¼ 36 

No.Pac.Ry.,prlien ... 4 . ... -
O. I.& W.-EeeP,&E. 

- 43 40 - 40 . . . . - - . . . . 40 - 40 . . . . - . . . 40 - 44¼ . . • . -
- •••• 8i:J4:- 85~ 

Og. & L. Champ.-lst.6 . .. . -
Ohio & Misttissippi-

- .... 94 - 94 .... -

Consol. sink. tund .... , 103 -103¼ 103¼-104 103¾-103¾ . ... - ... . 103¾-104¾ .... - - •..• 100 -101 101 -101 102 -102 105 -105 105 -105 
Consol., 189~ .......... 1103 -103¼ 103%-103~ 102¾-103¾ 103¾-104 104 - lOi¾ 104*10f> . ... - - . . .. 101 -102 . . .. - - ..• . 105 -105 
•~d, consol., 1911 .. ... , . ... - ... . .... - ... ... .. - .... 111 -111 ... - - ... . ...• - - . . . . lOi -104 105 -105 111 -115 
Sprlngf. Oiv,, 190:i .. '7 .... - .. ... ... - ... . 99¼-105¾ 106¼-lOB¼ .... - ... . 101 -101 . ... - - .... 96 - 96 t .... - •.•. 98 - 9S 

Oaio Riv.-Gen.193,-./i . ... - .... 103¼-103½ . . • - - ••.. 88 - 88 . ..• - - .... 85 - 85 - . .. . 85 - 85 
1st, aotd, 1936.. . . .. ~ . . . . - .... 103 -103 101 

Ohio Soutbern-lst ..... 6 87¾- 90 90 - 94¾ 93 - 94 92 - 93 90 - 92~ s:- - 89¼ 70¼- 83 73 - 80 78 - 87 85 - 89¾ 88 - 97¼ 93 
-101 
- 95¼ 

Ge .1 .. a-old, 1921. .... 4 25 - 29 32 - 35 . ... - - ..• . 25 - 25 . ... - . .. . 17 - 18 16 - 18 19¼- 19¼ 17 - 193' 
Truwtreceipts . . . . .. . . . ... - - ·• • 1 29 - 29 ... - . ....... - .... .... 17 -17 16 - 20 17 - 18 

o. & St. L.-lst, t.rec.4 50 - 50 . ••• - 42½- 42!>1;. 44,&- «¾ 45 - 50 .... - 3.l - 40 . . . . - 37¼- 37¼ .. •. - ... . 45 - 45 
Oregon & Cal.-lst .... ~ . ... - . .. - .. . 78 - 78 - ••• . 76¼- 76¼ ••• - .•.. 71¼- 71¼ . ... -
Oreg. Imp. Co.-lst .... 6 90 - 91¾ 82¼- 90½ 80¾- 85¾ 84 - 84 82 - 90 81 - 90 75 - 83½ 75 - 76 74 - 75 72 - 74 78¾- 85 66 - 90 

85 - 88¼ Trust receipts . . . ....... . . . . - - . . . . . . . . -
Consol., a-old, 1939 .. :i 30 - 36 26¼- 30 25 - 25 23 - 23 17 - 23 11¾- 15 . . . . - . ... 10 

Truss receipts.... .. . 30 - 35¼ 25¾- 33½ 20¾- 25 23 - 24½ 17,&- 23 11,&- 17~ 7 - 12¼ 8¾- 8)4 10 
- 12¼ 12 - 16½ 17 - 20¾ 17¾- 21 
- 11}.( H¾- H ¾ 17 - 20 17~.(- 19¾ 

Or. RR. & Nav.-Con.4 ... - - ........ - . . ...... - ...... . . - . . . . 82 - 82¾ 79¾- 80¾ 
Orea-. R'y & Nav.-lflt.6 105 -109 108 -110 l09l'-(-111 110 -111~ 110~-110¾ ll()¾ -112¾ 105 -108 104 -106 106¾-109 108 -110 111¾-112¼ 112¼-113M 

Conl!lol., 192:i . ...... .. :i . ... - . . .. 94 - 96 92 - 92 ... . 
Trust receiptl!I .. ,..... 90 - 96 92¼- 98 96 - 118 96 - 97 94 - 95,& 92¼- 97 92 - 97 90 - 92 . . . . - . . . . . . . • - . . . . 92 -100 . •• . -

Col, trust,'19,:; t,rec . .... - - .... • 60 - 60 60 - 62¾ 60 - 65 .••• - .... 58 - 58 .... - .... 67 - 67¼ ...• -
Pennsylvania Co.-

1st, coupon. . ...... . 4¼ 108!,t-llO;J.( JlO;J.(-112 110¼-112 lll~-112 112¼-113¾ 112¾-113¾ 110 -111¼ 105¼-107!,( 107!,(-10$% 109½-109¼ 110 -112 111 -lllM 
Rea-istered ......... 4¼ .... - ... . .. - .... . ... - ........ - .... lll¼ -112 llQ¾-111 . ..• - ........ - - .... 109¼-109¾ 109¼-110 ••.• - ... . 

P.C.C.&St.L.,Sr,A4½ . ... - ... · 110 -111 110¾-lll¼ 108 -109'!4 110¾-110¾ 110 -111¼ 111 -111 105 -105 107 -107 .... - . ... 106 -108¼ lQS¾-109 
Series B., 1942 ... 4½ 105¼-105¼ ll~-112¾ 110¼-111 109¾-109➔-( 110~-111 . ... - • 111 -111 103¼-103¼ 105 -106 - .... 107 -107 1~-108,t 
Series C, 194Z . .. . 4~ . . . - - .... 110¾-110¼ .... - ........ - •... 110%-110¾ ll()¼-110¼ ... . - - ••.. 106 -107 
Seriel!I D, 19<1~ .. .. 4 .. . - - .... 102¼-102½ 10~-102½ 102 -102 .... - .... 101 -101 .. . . 

P. Cin. & et.L.-lst.? .... - - ........ - . .. . 111 -111 .... -
Pitts.Ft. W.&C., 1st. '7 HO -UO .... • ... 181, -UO¾ ...• - •... . ... - . .. .. . . - .. . . -..• 

2d, 1912 . ............ 7 .... - - .... 138¾-138½ 13!¼-134¾ ...• -
3d, 1912 ..... . .. . .. . .. 7 .... - . . ... - .... 126 -126 ..•• -

Chlc.St.L & P., lst.5 116 -116 116 -117¼ . .. - ••.. 115 -115¼ 116 -116 115¼-116¾ .... -
Cl. & Pitts., con.,s.f.'7 117 -117 .... - .... 117 -117 117 -117 118¼-114 ...• - .... - .... 114 -114 .... - - .... 111 -112 
St. L. V .& T. H., 1st. 1 .... - .... 102¼-102¼ 102M-102¾ . .. . - ....•••• - . . • 104 -lOi~ 100¼-100¾ 100¾-100¾ 101¼-101¼ 101¼-101¾ 102 -102¼ 103~-1033' 

2d, 1898 ......... : .... '7 .... - - .... 102 -102 .••. - ..... .. . -
Zd, iruar., 1898 ..... , 105}9-105¾ .•.• - ..•. ... - - . . .. 102 -102 100 -100 ...• 

Gr.R.&lnd.,1941.4¼ . ... - . . . . 107 -107 ..•. -
Pa. RR.-R.E.,1923. 4 . ... - - .... 108 -108 .•.• -

U.N.J.RR,&C.,gen.4 .... - ........ . - - •... 118 -113➔-( 112 -112 
Peo. Dec. & Evansv.-
lst .............. . ........ 6 .... - •••• 101¼-101¼ 101 -102 1019'-102 .... - ... . 101¾-101½ 98¾- 98¾ . ... - - -. . 100 -100 .... 100¾-100¾ 101 -l0lM 

.. .. 101 -102 101 -101 Evansv • .Div., lat . ... 6 . ... -
~d, 19Z6 ...... ........ . :; . . . . -

Trul!lt recelptit...... . ZS - 28 
P.& E.-su C.C.C&S. L, 
Peo. & Pek. Unlon-

2d mort., 1921 ...... 4¼ . 
Phlla. & Readlng-

- ... . 101 -101 - _ ....•• , -
28-31 26-26 - ........ -
28 -28 28 -28 28 -28 .... - 22 - 24 26¼- 2~ 

68 - 68 68 - 71¼ 713'- 71¾ .• , - 69-69 .... - . ... 80 - 80 75 - 75 

General .. .... ........... . 4 83 - 87¼ . . . . - • . • . . . . . - . . . . . . . . - '... . • • • - . . . . . . . . - - . . . . • • • • - . . . . 
Trust receipts . . . . . . . . 71¾- 79½ 78 - 79¾ 76~- 78¼ 77¾- 80}4 79 - 80¼ 78 - 80¾ 71 - 77 67 - 73 71M- 77 73¾- 77¼ '"i7 - 81'4 79¾- Bi 

Registered ...... . .... .... - ... . .... - . . ...... - . . .. . ... - ..... . . . - .. 7~- 79:J4: •••• - • ••• 
Tr. rec., unstamped. 81 - 90¼ 89¾- 90¾ 89 - 89M 89¼- 82¼ 90¼- 91¾ 90 - 93 .... - . . . . 80 - 80 . . •• - ........ - •.. . .... -

lat pref. tnc., 1958 . . :; 18¼- 18}.( . ... - . . . . . . . . - ·• ... . .. - . ... . ... - ......•• - ... . _ .... - ... . .... - ........ -
Tr. rec., 1st inst. pd. 26¼- 86~ 81,&- 86}( 28¼- 33 30}(- 32½ 28 - 32 25¾-t34'4 t25¾- 31¾ t22M- 27 t25¾-*37 *3!1¾- 5"'5 U5 - 49H USU- 4~ 

~d pref. Inc., 19~8 . ... ~ 5¾- 10 . ... - . ... . . . • . .••.•. • - ... . ...• - ... . .••• -
Tr. rec., 1st inst. pd. 22¼- 22¾ 18¼- 21~ 17 - lSJ.( 18 - 20 16¼- 20 13 -t22½ tl4 - 19½ tlO¼- 16 tll¼-*2i¾ *23M-§3¼ §'.34 - 39 §31~- 3~ 

3d pref. inc., 1958 . ... :; 8¾- 3¾ 13¼- 13¼ . . . • - . . . . . . • . - - • • • • • •.. -
Tr. rec., lat inl!lt. pd. 12 - 20 16 - 19½ H - 17 15~,- 18¼ H¾- 17~ 11 -t20'!4 tll¼- 18 t 9 - 12~ t 9:li-*23 *21!1(-§32 §32 - 36¼ 531¾-~ 

3d pref. inc., conv ... . ~ 8¼- 5!,( . . . • -
Deferred income ...... 6 ¼- 2 l!J,4- 2 . . . • ¾- ¾ ¼- ¼ .... - 1),(- 1¾ .••• 

Tr. rec., 1st Inst, pd. - . . . . .. . - 1 - 1¾ 2 - 2 1¾- 1¾ . •.• - - ·· · · *2¾- 8 H¼- 4¼ § 5¼- 5¾ •••• - ••. • 
P.C.C.&St.L-See Pa.Co, 
P.C.&St.L-SeePa. Co, 
Plttsb. Junc.-lst,•2~.6 .... - - .... 124 -124 .••• - ....... • -
Plttsb. Sh.&L. E. -1 st.5 82¾- 82¼ 84 - 81¼ 85 - 87¼ 87 - 91 90 - 91 89¾- 90 90 - 90 88 - 88 - • • • 85 - 87¾ 89¾- 93 93¾- 94~ 

Consol., 1943 .. ... .. .. :i .... - 83-83¼••· - •...••.• -
Plttsb. & West.-lst . . 4 74 - 77 72 - 76¾ 65 - 71 'i1 - 75 ?2 - 77 
Rieb. & Danv.-See So. 

75¼- 76 69 - 71¾ 64 - 66 66¾- 70 70 - 70 72¾- 74¼ 7S - 76 

Rio Gr. Junc.-lst ..... :i .... - ~ ........ - ... . ... . - •••.•••• - 87 - 87 
Rio Grande So.-let .. :i 66 - d6 67¾- 67¼ - · ···· •· · - •.. 63 -6i 62¾-63-
Rio G. W .-ht, 1939 .. 4 70 - 75M 75 - 77¾ 70 - 76¾ 74~- 76 75M- 76¼ 75"- 77 
R. W. & o.-Su N. Y. C. 

~- 74¾ 63 - 67¼ 67 - 7~ 68¼- 72½ '73 - 76¾ 75 - 77 

St. Joa. & Gr. Ialand-
lat . ..................... . 6 .... - . . . . 40 - 40 . •.• - 41 - 41 ..•• -

Truat receipts........ 50 - 50 48 - 61 46 - 50 43¼- 50 43~- 46¼ 44 - 47 40 - 42¼ 37 - 39 38 - 40¾ 39 - 41¼ 45 - 51'4 47¾- 50 
~d Income, 192:i ... . . . . .... - 8 - 3 3 - 5 

Coupon off.... . . .. ...... . . . . - 2 - 2 
St. L. Alt. & T. H.-

lat, 1914 . .............. ~ 99 -103" 105 -105 
Bellev.&Caron.ll!lt.6 .... -
St. Louie So., 1st . . .. 4 86 - 87 ...• - .•. . 80 - 80 
Ch. St. L. & P .. tst .. 5 .... -

St.L.&I.M.-See M.Pac. 
St. L. & S. F. RR.-a-.. 4 . . . . -
St. L. & San Fran.-
~. claa• A, 1906 ..... ti 112 -114 112¼-114¼ 115~·116 
Class B, 1906 ..... .... . 6 111¾-112¼ 112¾-115 114¼-115 
Cla88 C, 1906 .... ..... . 6 112 -112 112%-115¼ lH¼-116 
General, 1931 . . . .... . 6 101¼-102 104 -106¼ 106 -107 

104 -106 106~-107¼ 104¾-105¾ 105 -105¼ 102 -102 105 -105 104 -105 105 -105 102¾-104 
- . . •. 115 -115 . ... -

- .... 102 -102¾ . • . • - ••• , 101 -102 

- . . . . 64 - 65¾ 64~- 66J£. 

115 -lli¼ • .. - ..•. 115 -115'-( . . • • - - .••. 112 -112 • • • • - •.•• 
114¼-117¼ llln(-116 115¼-116 114 -115 .••• - .... 111~-llS 112¾-112¼ 110¾-112 110¼-112 
114¾-118 115~-116 116 -116 115 -115¼ 108 -108 109¼-113 112¼-113¾ ll~-111¼ . • • • - •••• 
106¼-112 112~-113 112 -lU 110 -110½ .... - . . .. 103 -106 tl)l¼-107 109 -109 IJ.093'-lll 

t Trust receipt,; 2d instalment paid. * 3d inetalment paid. S All Instalment, paid 
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RAILROAD BONDS. 77 

1896-Continued. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OOTOBER.I Nov'BEn.1 UEO B.BR. 
BONDS. - ---- ------------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High
1
Low.High 

St. L & S. Fr.-(Con.)- I 
General, 1931. . ...... l) 80 - 80 95 - 95½ 95¼- 95½ 95 - 98½ 98¼- 99 99 - 99¼ 94¼- 94\.11 93 - 93 90 - 93 92 - 92 95 • 97¼ 96¼- 97 
ht, trust, 1981' .. .. . .. ~ .... - . . .. 78 - 90 88 - 90 86¼- 90 90 - 90¾ .. .. . .. . .... - .. ...... - .. .. 87¾- 87¾ .... - .. .. 90 - 90 90 - 90 
Consol. gu., 1990 .. . 4 .... - ........ - .. .. 36 - 88 82 - 86 23 - 85 24 - 25 .... - .. .. .. . . - .... .... - ........ - .. . . .. . - _ ....... - •••• 

'.l'rust recelp1 s .. . .... . .... - .. .. .. .. - .... .... - ..... . .. - ........ - ........ - .. .... .. - ..... ... - ...... .. - . . .. 25 - 25 21 - 30 •... - ... . 
Ft.S.&Van.B, B. 1st.ti 98 - 98 98 - 98 .... - .. .. 99 - 99 100¼-100½ .•.• - • .. . . .• - ........ - . ....... - .... 104 -104 ... • - .....•. . - ••• , 

St. Louis Southw'n-
lst, 19~9 ........ .... .... 4 70 - 78¼ 72 - 76 721-11- 75¾ 73 - 75 70¼- 72 67¾- 70 68 • 71¼ 65 70 66 - 70¼ 66 - 68 65¾- 70 67¼- 69 
2d inc., 19S9 ..... . .... 4 24¼- 29¾ 29¼- 32 28 - 31!14 27¾- 29¾ .... - .. .. 23¾- 26¾ 24c¼- 27¼ 23¼- 2614 24¼- 27¼ 24 - 26¾ 26¾- 29¼ . .. . - •• •• 

St. Paul City Cable-
Consol., 1937 ...... .. 5 .... - ........ - . . 88 - 88 .. .. - ........ - .. .. . •• - ... .. ... - .. . . 90 - 90 . ... - ........ - . . .. .. . - .... • • •· - •••• 
Guaranteed, 1937 . . . 5 .... - .. ...... - .... 90 • 90 . ... - ........ - . .. . ... - ..... ... - ........ - .. . . ... - ........ - ........ - .... .... - •••• 

St.P.&Dul.-2d,1911'.5 103 -103¾ .... - .... 103¼-103¼ 103 -103 .... . .... .. - .. .. .... - ... ..... - .. . 101 -101 100 -100 .... - . ... 

1

102 -108 
l!olt. P. Minn. &Man.-

1st, 1909 ... .. .... . ..... 7 .. .. - ....... . - .... - .... 106¼-106½ •.•. - ......•• - .•. . 103 -103 .... - ..... .. . - ........ - . ...... . - •... 109 -110 
2d mort., 1909 .... ... 6 ll~-116¾ 118 -118¼ .. .. - .... 116 -117¼ 117%-117¾ 118 -119¼ 118 -119¼ 114 -116 118 -118 114¾-116 115 -116¼ ll~-118 
Dakota Extension .... 6 119¼-119¼ 120 -120 119 -121¼ .... - .. .. ... - .. . .. .. - . . . 117 -117 113½-l13¼ 113¼-113½ 115 -117 112¼-116 !116 -11~ 
1st, consol., 1933 .... 6 117 -120 120 -121 121 -121¼ 122 -124 123½-124 123¼-124¼ 121 -121 118 -118¼ 117 -119¾ .. .. - ••. 122 -122 124 -124 

Reduced to ...... . .. 4½ 101¾-102 102 -105 105¼-105¼ 105¼-105½ 105 -105½ 105 -106 104¼-104¼ 100 -100 . .. - ... . 102 -102 103¼-103¾ 104 -105 
Moot.Ext.,lst,1931'.4 86¼- 88 87 - 89 86 - 88 .... - ... . 86 - 87 84¼- 89 88 - 88½ 87 87¾ 88 - 90¼ 86 - 89 87 - 88 

1

86 - 87¾, 

=~:~:Je':::.~:!:~;~·;.:: :::: : :::: :::: = :::: ii~ =1ie · ii~ :1ia· 116 :1ie .. :: :: = :::· ~~~ =~~ :::: : :::: ~~~¼=~~~¼ii·~ :1i4 .. ii4 =ui .. i~5 :1i~ 
1st, guar., 193?' -... 5 101 -102 .... - ... . 101 -102 101¾-102 102¾-102~ 102 •102¼ 99 -100 .... - .. .. 100~·100¼ 102¼-103¼ 100¼-100¼ 103 -103 

E.Minn.,lstDiv.lst.5 .... - ........ - .... 107 -107 . ... - . ... 105¼-105½ 106!4-106!4 . ... - .......• - 102¼-106 100¼-100¼ 100¼-104¾1 . - . .. . s:.:_1!_1:.~ f t:~~!~t 5 .... - ........ - ........ - ... . ... - - ... . .... - ........ - .. . . ... - ........ - ........ - . . . . ... - ........ - .. . J106!J.(-10~ 

1st, 1943, gold, a-n . .. 4 51¼- 56¼ 56 - 59 55¼- 58 56 - 58½ 56¼- 58 65¾· 58 49 - 56 45 - 50 48¼- 54 50 - 54 54 - 5S¼ 66 - 57¼, 
S.Fr.&N.Pac,-lst .. /i .... - ....... - .. .. 100 -100 .... - ........ - ....... - ........ - . .. . . ... - ........ - ..... ... - ........ - .... , ... . - ... . 
~eab. & Roa.-1926 . . 5 .... - ........ - . ... ... . - .... 98 · - 98 .... - ........ - ........ - .... .. . . - . ...... - ........ - .... •··· - .... , • .• - . . 
So. Car. & Ga.-lst .... 5 94 - 94 93 - 9!1¼ 94' - 95 95 - 97 93 - 9!1½ 9!1¼- 9!1½ .... - ... . ... . - ........ - •... 89 - 89 .... - .. .. 93¾- 93~ 
So,Pac.,Arizona-lst.6 94¼- 94¼ 94 - 97 9!1¾- 95½ 9!1 - 97 95¼- 96¼ 95 - 96½ 94 - 94¼ 93 - 93¼ 93 - 93¼ 92 - 92¾ 93¼- 94 95 - 95¾ 
~outh'n Pacific, Cal-

lst ...... ................ . 6 108¼-108½ 109 -111 110¼-110¼ 107 -107 110¼-111 110¼-111 110¼-112 107¼-107¼ 108 -108 .... - .. .. • .. - ... . 106¼-106~ 
1st, consol., 193' .... 5 91¼- 92¼ 90¼- 91¼ 90¼- 91 90¾- 92¾ 90¼- 91¾ 91¼- 92¼ 90¾- 91¾ 87¼- 89¾ 86 - 87¾ 86 - 86¾ 85 - 87¼ 861}s- 86¾ 
Au. & N.W., lst,'41.5 88 - 89 86 - 88½ 86 - 86¾ 86 - 87¼ 86 - 87¼ 86 - 86¼ 8!1 - 85 82 - 8!¼ 82¼- 83¼ 81 - 82¾ 81¼- 82¾ 82!1:(- 84¼. 

So. Pac., N. Mex.-lst.6 101¼-104 104 -106 106 -106 105¼-105¾ 105 -105¾ 106 -106 102 -103¼ 102 -102¾ 102 -103¼ 102¼-103¾ 102¾·105 104¼-105¼ 
Southern-

lst, consol., 1994 .... 5 871-1i- 91¾ 91¼- 93¼ 89!1:(- 92¾ 90¼- 94 92¼-- 94¼ 92 - 9t¼ 80¼- 89¾ 76 - 83¼ 82 - 86¼ 81¼- 86 85¼- 92¾ 89 - 92~ 
E.Tenn.reora-.llen.4-5 91 - 91½ 91 - 93¼ 90 - 91¼ 90¾- 91¾ 91 - 9ll',t 91 - 92 ... . - . .. .. ... - ........ - ........ - ... . 90 - 91½ 891-11- 90¾-
Alabama Cent., ll!lt .. 6 .... - ........ - . . .. . .. - .. .. 108¼-108¼ .... - 107¾-107¾ .... - . .• • •. - .•...••• - .•.. 109 · 109 •.•. - ... .. ... - •..• 
Col. & Gr., J st ... .. 5-6 .. . . - ...... .. - .... ✓ 113 -113¾ 112¼-113 . .. . - . .... •• , - . . . .. . - ..•..... - .. .. . •• - .. .. 110 -113 ...• - .... 
E.Tenn.V.&Ga.,lst.7 107 -108¾ 108½-109½ 109 -109 .... - ... . 110 -110¼ 111 -111¾ 108 -108 ••.• - .... 10~·107!4106¼·107¼ 101)¼-110 110 -111 

Divisional .... .. ..... ~ lll¼-111¼ .... - . . .. . .. - . ... 111¼-111¼ 112 -112 112¼-112¾ 110 -110¼ 107 -110 108 -111¾ .... - .... 110 -111 111 -112 
Consol., 1st, g ........ 5 105 •107 106 -109 107¼-109 107¾-109¼ 106¾-107¼ 106¼-107!1:( 100 -107 100¼-102½ 103¼-105 105 -107¼ 106)4-107¾ 106¼-107!1:( 

Ga. Pac., 1st, a- .. .. 5-6 110 -114 112¾-112¾ 112¾-113 113 -113¾ 114 -ll4 .. .. - ........ - . ... 105 -105 103 -104¼ 110 -110 110 -110 ... . - .... 
Knox. & O., 1st, g ... 6 114 -114 113 -114 114 -115¼ 113%-114 114 -116 115¼-115¾ .... - .... .... - ... 110¼-111¼ 114¼-115 114¼-115 113¼-114}( 
Rich. &Dan., con.,a-.6 116 -118 117 -118 117¼-118¼ 119¼-120 119 -120¼ 120 -121¼ 114 -118 110¾-113¼ 114 -117 115¼-117 117 -119 119 -12Q¾. 
Equip. s. f., g., 1U09 5 . ... - .... 99½-100 100 -100 98 - 98½ . ... - ........ - ........ - . .. ... .. , ....... . - ........ - ... .... . - . ....... - ... . 
Debenture, st'p'd ... . 5 99 - 99 100 -101 101¼-101¼ 99;14-100 .... - ...... .. - .. ... ... - ......•• - •....... - ... . 88 - 88¼ 93 - 93 •.• - ..•• 
Va. Mid., g , 1936 ... 5 97 - 99 98¼-102 102 -103 103 -105 100 -103 99¾-101 95 -100 .•. - ... 87¾- 98¼ 96 -100 99 - 99¼ 99 - 99 

1936, a-., stamped .. ,1 98 - 98 100 -103 103 -108 104¼-104¾ 100 -102¼ 101 -101 06 - 95 94 - 95 93 - 95 98 - 98½ 96 - 96 .... - ... • 
W. N. Cai·., 1st, con.6 113 -113 112½-113 113 -113 112¾-114 113¼-114 112 -112U 104¼-109¾ .... - .... 103 -103 105¼-108¼ 110 -112¼ 112¾-11& 

Term'l Asl!l'n of !!It. L.-
lst, cons., a-, 1944 .. 5 100 -101 .... - .. 103 -103 103 -103¼ 103½ -103½ 104¼-105¼ 104 -105 .... - ...... .. - . .. . 102 -102 ••• - .• •. .... - ..•• 

Texas & N. Orleans-
] st, 1905 .. ... . ....... .. 1 .. . . - .... 108 -108 . . .. - • . • . .. . . - . . .. . . . . - .. .. .. . . - . .. . • .. • - • •.. • . • . - . . .. . .. . - . . . . .. . - . ... • • • • - .... •••• •••• 
1st, consol., 1943, a-.5 92 - 94¼ 95¼- 96½ 95¾- 96½ 95¾- 96¼ 95¾- 96¾ 95¾- 96½ 92¾- 9!¼ 92 - 93¾ 93 - 95 93¾· 94'½ :94, - 94.¼ 92!1:(- 94~ 
Sabine Div., lst ...... 6107¾-107¼ .. .. - ........ 1 - .... 107 -107½ .. . . - ........ - .•. . .••. - ..•....• - .... - ........ - .. .. •••· - •··· .... - ... . 

Texas & Pacific-
190~ .... .... .... ......... ti .. .. 
ll!lt, a-bid, 2000 .. .... .. 5 81 

- . . .. . . . • - .... 104 -106 .. . . - .... 107 -107 • . . . - . . . . . . . . - ..... , . • - . .. . • . . . - . • .. . • . • - . .. .. .. - .. .. • . • • - ..•• 
- 86¾ 86 - 89 87¼- 90 88¾- 91 89¾- 90¼ 83¾- 88 77:14:- 84¼ 73 - 78 77¼- 81¾ 80 - 85¾ Si¾-· 89 84 - 86 

'ld, Ir•• inc., 2000 .. . .. 5 18 
Third A venue (N. Y .)-

- 21¾ 21?(- 24¾ 22 - 24¼ 22:¼i- 24¼ 21¼- 23 18¼- 22¾ 15 - 19 13¾- 16¾ 16¼- 19¾ 16 - 21¼ 21 - 25 18l4,- 22 
l 

1st, 1937 .. ......... : .. . . ~ 115¼-119 119 -119 
Toledo & Ohio Cent'l-

119¼-120 .... - •... 120 -120 120¼-122½ 119¼-120 1114 -116 117¾-119:J( 119 -119¾ 121 -121½ 121¼-128 

lst ............ ........... . 5 105¼-106 107 -109 106 -107¼ 107 -108 107¾-109 109¼-109¼ 105¼-106¾ 105 -106 f05 -105 105 -106 106 -1~ 107¼-107¾. 
~ est. Div., 1st, '3~ .~ .... - .... 109 -109 108¼-108¼ 10!¼-104¼ 106 -10~ 108 -108~ 107¾-107¼ .... - ........ - ....... . - . ....... - .. . ... - ...• 
Kan.& M .,lst,1ru.,1r .4 79 - 80 80 - 83 81 - 82 80¼- 82 81 - 82 80 - 81¼ ••• - ... . ... - .... 78 - 78 76 - 76 76 - 78 78 - 78¾-

T . .P.&W.-lst, 191'7 .. 4 73 - 77¼ 7~- 79½ 79 - 79¼ 80 - 80 79 - 79 78 - 79 69 - 74¼ ...• - . ... 67 - 69 . ... - •. .. 73 - 75 70¼- 71 
Tol.St.L.&K.C.-lst.6 71 - 71 74 - 75 . ... - ....... - ........ - .... 70 - 70 ••.• - ..•.•... - ........ - ....... . - .... . ... - . . ..... - ... . 

Trust receipts...... .. .. 71 - 7& 74 - 77 74' - 75 73¾- 7!1¼ 74¾- 74¾ iO - 72¼ 65 - 68¼ 62¾- M½ M - 69 63 - 66 65 - 75, 66 - 70 
Uls. & Del.-lst, con .. 5 100 -100 101 -101¼ 101 -103¾ 103 -103 103 -103¼ 100 -100¼ •••• - ........ - ••.. 99 - 99¾ 99¼- 99¼ .. .. - .... 100 -100 
Union Pacific-

lst, 1896 . ........... .... 6 101¼-105 102¼-103 102¼-103¼ 103¾-106 103¼-106 103¾-104½ 100 -104 98 -100¼ 99½-105 100 -102 102 -103 102½-lOS 
Tr. rec. \!ix. mat. cps. 95 - 95 . .. . - . . . . • . . - . . .. 9~- 97¾ 99 - 99 .95¼- 99 .. .. - . .. . . . . . - .. . . 97 - 97 . . . • - . .. . 98 -101 l-Ol¼-1023',. 

1st, 1897 .... ........... 6 101 -104½ 102¼-102!14 102¼-lOi 103:)4-106¾ 103)(-107 104 -104¾ J.03:ij-103¾ 100 -100 105 -105 .... - .... 101½-104½ 102¾-108 
Tr. rec. ex. mat. cps. 98¼- 98¼ 97¼- 97¼ 95¼- 95¼ 97 - 97 99 - 99 99}4- 99¼ 95 - 95 ... . - ... • - .. . 97 - 97 100 -101¾ 101¼-103 

1st, 1898 ........... .. .. 6 xlOl-105¼ 103 -103¾ 103¼-104½ 104 -106 104 -107 104¼-105¾ 104¾-104¾ 100 -100 99¼-105¼ 97 -101 102 -105 108 -103¼ 
Tr. rec. PX. mat. cps. 9814'.- 98¼ 96¼- 97½ 96 - 96½ 96¼- 99 99 - 99¾ 99),(- 911¾ .... - • ... 90 - 90 93 - 98 97 - 97 98 -1011-1! 102 -103¼ 

lat, 1899 . ............ . 6 102 -105'!4 103 -104 104 -105 105 -107½ 104 -108 106¼-106¼ 101 -105 •... - . .. 100 -102 .... - .. . 102¾-105¼ 103¼-103¼ 
Tr. rec. ex. mat. cps . 95¾- 95¾ 99 - 99 96¼- 96½ 97 - 98 99!,(-100 99¾- 99¼ ...• - .... 93 - 93 98 - 98 97 - 97 100 -102 101¼-103¼ 

Collat. Trust, 1908.6 93 - 95 .... - .... 95¼- 95½ •• - ... . .... - ... .. ... - .... .... - .... 95 - 95 95 - 95½ .... - .... 96 - 96¼ .... - •.•• 
Collat. Trust. 190?'.~ .... - ... . .. - ........ - ........ - ... .. .. - ........ - ........ - ........ - ... .. ... - ........ - .... . ... - .... 75 - 75 
Coll.Tr. 4¾s, Tr.rec ... .... - .... 60 - 54¾ 64¾- 64¾ 50!4- 53¼ 48 - 50 .•. . - ........ - ....•••. - ........ - ...... . . - .... 50 - 53 45 - 47 
Gold notes, 1894 ..... 6 93¼- 98 95• - 95¼ 9!1¼- 95 9!1 - 95¼ 91¼- 98 97 - 98 97 - 97¾ .... - . .• . 94 - 95¼ 9i¼- 95➔.( 95 - 97 97¾-101¾-
Ext. 8lnk. td., 1899 .. 8 90 - 94, 94 - 97¼ 92 - 94¼ 93 - 94, 90 - 94 90 - 91 88 - 88 77½- 80 73 - 76 76 - 82 85 - 90 87¼- 90 
Kan. Pac., 1st, 1S95.6 102 -105½ .... - .... 106¾-106¼ 107¼-110 110 -110¾ ... - .... 111 -111¼ .... - .... 109¼-109 ..•• - ........ - ..•. 107 -107 

ll!lt, 1896 .... ........ . 6 103 -106 106 -105 . . . . - .... 109 -109¼ 110 -111 112¾-112¼ •.•. - ........ - • .. 1 
• •••• - .... 105 -105 .... - •••. 109 -110 

Tr. rec •. ex-mat.cp . .... - ........ - ........ - .... . ... - ........ - ........ - ........ - .. . . ... - ........ - .... 91 - 91 . ... - . .. . 95 - 95 
Denver Div,, asi,t .. ti 107 -107 106 -109 .•• . - .... 108¾-111 111 -111 .... - ... . 111 -111¼ .••• - . ....... - ........ - .... 115 -115 111 -113 
Tr. rec., ex-mat. cp. 94 - 94' 97 - 97 95 - 95 97 - 99 99 - 99 96¼- 96¼ . .. • - • . . . . • • • - .. .. . . . . - .. .. . . .. - .. .. 95 - 95 98¾- 98¼ 
1st, consoi., 1919 .. 6 70 - 70 ..•• - ........ - ........ - .. . 68¾- 68½ 70¼- 70¼ 60 - 60 .• •• - ••.. 62¾- 62¾ 61¾- 61¾ ••• • - ....... - ... . 

Trust receipts .... .. 70 - 74 73 - 77½ 71 - 75 72 - 76¼ 72½- 'i6¼ 70 - 72¾ 60 - 661-1! 66!1:(- 65 60¾- 66:14: 63¼- 67¼ 65 - 72½i 65 - 70¼-, 
At. Col. & Pac.-lst .. 6 .... - .... 39 - 39¼ 33¼- 33¼ 35 - 37 32½- 35 32¾· 32¾ 25 - 30 29 - 29 ... . - .... 22 - 30 26 - 36 25 - 28 
At.J.Co.&W.,lst.6 .... - .... .. - .... .... - .... 37¼-37¼ .... - ........ - ....... - ........ - ........ - . ... 30 -33 35 -35 27 -27 
U.P.L.& C., 1st, gu .. 5 31 - 31 34 - 34 32 - 32 35¼- 35¼ 35 - 35 .••. - ........ - .... • •• - .... 20¼- 24¼ 25 - 25 ... . - .... 24~- 25 
U.P.D,&G.,htcon.5 31¾- 36¼ 35¼- 40 3~- 38¾ 37¾- 40¾ 38 - 40 327k 37 26 - 33¼ 25¼- 29~ 28¼- 31¼ 27¼- 32¼ 34 - 40 34~- 37¾ 
Or.Sh.L.&U.N,,a-u.~1 55 - 56,¼ .... - .... 66 - 66 67 - 67 .... - . .. ..... - ....... - ........ - .. ...... - ........ - •.•• ... - .... .... - ••• . 

Trust receipts .. ..... 51 - 60 59¾- 70 68¼- 68¾ 66 - 69 65 - 67 M¼- 67¼ 61¼- 65 4c8 - 57¼ 57 - 63 58¼- M¼ M - 68}<! 63~- 66¼ 
Collat, trust, irold .. ~ .... - : .. ..... - .. .. .. - . ... 27¼- 27½ .... - ........ - ...... .. - • .. . ••.• .. ...... - •. .. ... - .••. . .. • .•.. . ••• .. •• 

Or. Sh. Line, 1st .... . . 6

1

101¼-106¼ 106 -113 112 -113¼ 112¾-115 112¼-113¼ 112¾-114 110 -112¼ 101¼-103¼ 1G5¼·109¼ 107¼-110¼ 110¼-115 111 -113 
Trust receipts ......... 100 -105¼ 106 -112¼ 111 -112~ 112 ,:116 lll¼-~ lll¼-1121-1! 104¾-110¼ 100 -104½1 \ 04 -108 104¼-110 109¾-114¼ ~09¼-111¼,. 

Utah&No., 1st ...... . ,- . ... - ........ - .... 114 -114 . . . - .... 115 -115 ... . - ........ - ... . .... . . .. .... - .. ... ... - .. .. .••• 115 -118 
Gold, 1926 . ......... 5 .... - .... 95 - 95 .... - .... 98 - 98 100 -100 . ... - ........ - ........ - ........ - ........ - .. ...... - ... ..... - .. .. 

Digitized for FRASER 
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RAILROAD AND MISCELLANEOUS BONDS. 

1896-Concl oded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High T,ow.Hlgh Low.High Low.High Low.High Low.High Low.Hi1Zh ---------
'Union Pacific-( Con.) -

Utab Southern-Gen. 7 . . . -
Tru8t receipts......... . . . . -

68 - 68 66 - 66½ ..•. -

Ex ten. 1st . ........ ?" .... - .... 64¾- 6:l¾ 65 - 68 66 - 66 
Tru8t receipts ... .. . .... -

·va. Mid.-See Southern. 
Wabash-

64-66 .... -
- .. . . 59 - 59¾ 62 - 62 66¼- 67½ 6~- 65¼ 

56 - 63 .. . . - . . .. 57 - 58¾ 62 - 62 6!l - 68 6'1 - 66 

J..st, gold, 1939 .... ... . :, 102½-l0i¾ 103%-107¼ 106¾-107½ 107 -109 105¾-106½ 105 -107 101,4-106½ 99 -103'4 102 -105 102 -107 103¼-106 105½-106¾ 
·2d mort., gold, 1939.:i 69 - 77 73½- 77¾ 72½- 75¾ 73½- 76½ 7'1 - 76 73 - 75½ 71 - U½ M½- 71 66 - 69 66 - 69 68¾- 75 69¾- 72½ 
Deb. inc., 1939, B .... ti 20 - 2'1¾ 2i - 28 2'1%- 26½ 2'1¼-,27,~ 2,1 - 26 22 - 25¼ 22 - 2i½ 18½- 20 20 - 22 20½- 21½ 22 - 26½ 22 - 22 
:St. L. K. C. & No.-

St. C. B'ge,18t,'0S.6 - .... 108 -108 105½-105½ 106 -106 105¾-105!14 103 -103 
D. & Cb. Ext.1940 . . :, 96½-100¼ 99 - 99¼ 98 - 99 98 - 98¾ 98 -100 98 -100 97 - 97 

West. N. Y. & Penn.-
- .... 90-90 

102 -102 . . . . - • . . 104¼-104¼ 
- .... 95 -98½ 96 -99 

18t ..... ............... . ... :, 105½-107½ 106¾-107¼ 106 -107¼ 105¾-106 105½-108½ ...• - 102¼-105½ 100 -102½ 101¼-102¼ 10,i¾ 10'1¾ 105 -107¼ 106½-107¾ 
Gen'l, 1943, g . .. 2•3•4 4'1 - 46 46½- 49¾ 45 - 48½ 43½- 45 4i - 45 43 - 44 37 - 42% 33 - 33 37¼- 40 4.0 - 41 H¼- 46¼ 45 - 47½ 
Incomes 1943 . . .... ... 5 13¾- 16 16 - 17¾ 14¼- 15¾ .... - ... . 13 - 14½ 13 - 13½ 11 - 12½ 10 - 10 10!!4- 11¾ 9½- 12 12¾- 14½ 13 - 13¼ 

W.Va.C.&Pito.-lst.6 .... - .... 108 -108 - ........ -
Wheel'g & Lake Erie-

1.st . ..................... .. 5 100¼-100¼ 101¼-102 100¾-102½ 97¾- 98~ 97¾- 98½ 98½-100 100 -100 100 -100 - .•• . 97½- 99 96 - 97 ..•. -
Consol.... . .......... . 4 .... - - .. ..... . - . . . . 60 - 67¼ 63½- 64 60 - 63 58 - 62¾ ... . 
Ext.&lmp ,- C(.,1930.:i .. .. - ... . 92 - 92¾ 91¼- 91½ .... - .. .. 91 - 91 
Wheel. Div.\ lst ...... 5 90 - 90 

Wi8consin Cent'l Co.-
18t, flOld .. ............. .. 5 .... - - -··· 43 - 43 42,fr- 42½ .... - - .... 33,(- 83¼ 26¼- 27 30¾- 30¾ 33 - 33 

Trust receipts........ . 87½- 41% 41½- 46 41 - 44½ 41¼- 44 36½- 40½ 31 - 37½ 28 - 28 25 - 30 29¼- 35 31¼- 35½ 35¼- 43½ 38 - 40 
Income, 1937 .... ..... . :, 6 - 14½ .... - 7 - 8 .•.. -

MISCELLANEOUS. 
Am. Cot. Oil-Deb., g .. 8 110 -111½ 110 -110¾ 109 -110 109¾-110½ 107½-109 109 -109¼ 105¾-108 102¾-103¾ 105 -106½ 106 
Am. Spirits Mfg.-lst.6 .... - - ... 58½- 65 60 - 63:1,i 61 
Bost. Un. Gas tr. ctfs .. 5 .... -
B ooklyn U. Gas-1st 5 .... - - ... 106 -107 101 -106½ 100 -101½ 102 -105 105 
B'kln W.&W.H.-lst.5 97½-100 97 -100¼ 99¾-100¾ 100¼-100¾ l0Q¾-101 98¾-100 98 - 98½ 90 - 93 95 - 97 97 
Ch.G.-L.&C.-lst, gu.5 90 - 91½ 90¼- 93¾ 90½- 92 91 - 92½ 92 - 93¼ 92½- 93 87 - 89½ 86 - S8 82 - 89 89 
Ch.Jc.&u.-..Yds-'1~.~ 108 -108 .... - - .... 105 -105 
Col.C.&I.-lst,1900.6 04½-100 98 -100 08 - oo 98%-100 98 - 99 99 - 90¼ 95¼- 98 95 - 98 95 - 95 
Consol. Coal-Conv .... 6 .... - ... . .... - ........ - .. -. . - ....... - - .... 100 
Con.Gas,Uh.-lst,'36.5 83 - 8! 83 - 84½ .... - .... 83¼- 84 83¾- 86 80 - 82½ .... - ... . - .... 77 - 79 80 
Det. Gas-Con.lst'lS.5 .... - . ... 75 - 77¾ 70 - 75 74 - 80¼ 80½- 82 81 - 82¼ .... - ... 68¼- 71 69 
Edison El. Il.-lst.'10.5 106½-107½ 107½-109 105¼-108 106¾-108½ 107 -108)4107 -109 105½-109 107 -107½ 105,4-108 106 

1st, consol., 1995, g.5 97¾-100 JOO -102 102 -105 102 -10! 103 -10,i 1C3 -105¼ 100 -102 99 -100 99%-100 100 
EdisonEl.,B' kn,1st.g-.5 .... - . . 109 -109 - .... 107¼-107½ 
Eq. Gas, N.Y.-Con.,g.:i .... - _ ....... _ 
.1'..q. Gas.& F .,Ch.-lst.6 95 - 96 96 - 96 95½- 98 96 - 07½ 97 - 97 97 - 97 95 - 95 85 - 90 

-108 105½-109 105¼-107½ 
- 65 69 - 78 71 - 75¼ 
- . . . . 87¼ - 87¼ . . • . - .. .. 
-107 105¾-106¾ 105¾-106 
- 98 98 -101½ 99½-101 
- 92 92¾- 95 95 - 95)4 
- .... 107 -107 
- . . . . 99 -100 97 - 98½ 
-l0v .... 
-83 85 -86½ 84. -85½ 
- 70 71½- 75¾ 7i¼- 75¼ 
-107yf 107¼-110¾ 109¾-110¼ 
-100 100¼-105½ 105 -106% 

- .•.. 110 -110 
- . ... 114 -114 
-- .. 98'-98 

Gen, El.-Deb., i,.,':l2.5 85 - 87 88 - 9a¾ 90½- 91½ 90 - 92 90¼- 93 88 - 90½ 85 - 88 82 - 85 82 - 89 88 - 91 90 - 94 90 - 91¼ 
.. 110 -110 

92)4- 9{% 92½- 93¼ 
Henders'n B'dge-lst.ti .... -
Lac. Gas, St.L.-lst,ii.:i 93 - 96 93 - 9a¼ 93 - 95¾ 9!l½- 95 90 - 93¾ 92 - 93 90¼- 93 85 - 90 87 - 92 91 - 93311 
Met. T. & T.-ht,'18 .. 5 .... - - .... 107¾-107¾ .... 
Mich.-Pen. Ca1•-lst ... 5 .... -
Mut. Un. Tel.--~. t.. .. . 6 .. . - ... 112 -112 113 -114 .... 

- . . .. 89¼- 89½ .. . . - . . .. · . · · -
.... 107 -107 . .. . - .... 111½-111¼ 

Nat'l Starch-tu ..... . 6 92 - 95 
N. Y. & N.J.1'el.-Gen.5 .... -

- . . . . 94 - 95 - . . . . 95 - 95 95 - 95 
- ... 108 -108 

95 - 95 94¼- 95 9i½- 9'1½ . . . . . . .. 98 - 96 98 - 98¼ 

N.Y.&On.Land-lst.6 .... - .... 92¼- 9:.!¼ .... 
People•~• Gas & Coke-

lst, gold ................. 6 110 -112 ..•. - - . . .. . . • _ .. .... . - _ .... 106 -106 
2d, guar., g., 1904 ... 6 101 -102¼ .•• - ... . 103 -105 105¼-105½ 106½-106¼ 103½-105 106 -106 10,i -10,i .... - .... 103 
1st, con., g., 1943 .... 6 95¾- 99½ 100 -102¼ 101½-102½ 99 -100 98%- 99½ 99 - 99½ 99 - 99¼ 92½- 94½ 96½- 99 95 

-10! 105 -107 103¼-10,l 

So. Yuba Wat.-Con,g .6 100½-100¼ .... ·- - .... 102 -102 ..•. - .... 102½-102½ .... -
Stan. Rope & T.-ls1 .. 6 . ... -

- 97 96½-100 100 -100 
- ....... -

Incomes, gold, 1946.5 ... . 
Tenn.Coal Iron & Ry.-

Tenn. Division . .... . 6 89 - 89 92 - 93 90 - 93 

.... 78½- 80 69½- 79½ 
25 - 25 

Bh·m. Div .• 1st, con.6 
U.S. Cordage-Tr. rec. 

89 - 91 91 - 95 92 - 95 93 - 95 91½- 93 89½- 90½ 80 - 8,i 
72 - 81¾ 80 - 80 80 - 82¼ 83 - 85 
79¾- 82 82 - 82½ 83 - 87½ 88 - 89J4 

tor 1st col., gold,'24.fi 80 - 32 80¼- 36¾ 29 - 31 28½- 32¼ 29¼- 30½ 25 - ~9¼ 19 - 25½ 14 - 20 l~½- 24 19 - 23¼ 25 - 31½ 24¾.- 27 
U.S. Leather-Deb.s.f.6 109½-111¼ 110½-112 110½-111¼ lll¼-113½ 110¼-112 110½-112 110%-112 108 -111 110 -110 lllJ,4-112 108,fr-110½ 111 -111¾ 
W. Union Telegrapb-

187:i-1900 ......... .. 7 108 -108¾ .••. - ·•• · •••. - ·•• · 110 -110 ...• - .... 106¼-108½ •... - .... 105 -105 
Re~istered. • · · • .. • • • • • • • - . . . . . . . - . . . . . . . . - . . .. . . . . - . . '" . . . . . - ... . 105 -105 105 -105 106 -107 

Col. tr.,...cur., 1938 .. . :, 105¼-108¼ 105 -108 106¼-107½ 108½-107½ 107 -108 107¼-108½ 10'1 -105¼ 101 -10,i 101¾·103 103 -lOi½ 105 -108 106½-108 
W_._L_. _E_._&_P_._t_''_l----'1'-s_t-'.5"-. ..c· ·.;..· _-__;.·...:·~· i_:_70~J4~-......:.7.!.1....:.:·:..:.· ·:..:.•_-:......:·~· :..:· .~6~8½~-..!.7.=.1--1.:·:..:.•;..:· ·:-=-.....:..:.:...:..!...:...:..:~_.:..:-..:..:.!.~:.....::........:..~~.:_:-:....:.•;..:"'~· ~68~-~68~~6~8¼~.::_o-68¾ . . .. 68 - 68¼ 

1~9~. 

JANU.ARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. 1----1----- ---- ---- ---- ---- --- ---- -----1-----1-----1-----

Low.High Low.High Low.Hia-h Low.High Low.Hilrh Low.High Low.High Low.High Low.High Low.High Low.High Low.High -----------1---- ---- ---- ---
Ala. Mld.-lst, a-uar .. ~ .... - ....... - ........ - ........ - .. . 
AnnArbor-lst.'95,g.4 74¼- 80 79 - 80½ 78¼- 80 77 - 79 
Atcb. Top. & S. Fe.-

General, a-old, ·1995.4 
Adjustm't, g, 1995, 4 

Atl. & D11nv.-lst, g ..• 5 
Atlantic & Pac.-lst ... 4 

79½- 81¾ 81¼- 82¾ 82 - 83¼ 78¾- 80% 
i3¼- 49¼ 45¼- 49¾ 43 - i7¾ 41¾- 45¼ 
90¼- 90¼ 90½- 90¼ . . • . -

78 - 79 

79¾- 82 
i4½- 47¾ 

Income ................... 6 
89½- 40 .••. -

¾- 1¼ ½· 1 ¼- ¾ .... -
Ba I ti more & Ohio-

lst, P. B ... . ............ 6111¾-lll" .•.• - •••• 112¼-112¾ 100¼-110 uo -110 
Gold, 19~5, coup ..... 5 92 - 93½ 91 - 91 92 - 04 92 - 92 80 - 90 

Reiiistered.... .. . . . . . . . .. . . -
Certif. of deposit..... . . .. -

85J4- 85¼ . • • - 75 - 83 
91 - 91 

Consol., a-old, 1988 .. 5 .... -
B.&O.SW.-ht,1990 .... - - .... 96-97 

1993 ................. 4½ .... - - .. :-. .... -
Cen. o. Reorg.con.4½ .••• - 98¾- 98¾ .•• -
Bait • .Belt-ht, iru. 5 . . ... - .... 93 - 93 94½- 0i¼ .•.. -
A. &C. Jc., 1.s,/Js,c.off . . . . -

l02 -102 
97¼- 98¼ 

---- ----
90 - 90 

70 - 80½ 78½- 80 80 - Si½ 83 - 8,i 80¼- 82¾ 80½- 82 82 - 83!ij 
I 

82 - 85 84¾- 87 86¼- 87¾ 87½- 90 85%- .87¼ 85¾- 86¾ 86¾- 90~ 
48¾- 51 49½- 56¼ 55¼- 58'¼ 57¾- 61 57¼- 60¾ 52¼- 56 54%- 58¾ 

9i½- 94~ 96½- 96¼ .... - 97 - 97 97¼- 97¼ 

¼- ¾- 1 ¾- ¼- ¾ .... 

- •... 105¼-106¾ 106¼-108 108 -110 107 -107¼ 107¼-108½ 108!,{-109¾ 
80 - 80 78 - 82½ .. . . - .. .. 78 - 80¼ 80 - 80½ 76½- 76!,g 78 - 78 

- ........ - - .... 78-78 
- .... 82-83 82-82 82-82 - .... 73-73 .... -

60-60 ...• -
97½- 97½ .... -

99 - 99 99 - 99 .••• -

- •... 100 -100 97¼-100 
- .... 79-80 .•.. -
- .... 80 - 80 .... -

Pitts & Con'Us. lst.4 .... - - •... 106 -106 ...• - . .. lOi½-104½ .... - .•.. 103¼-103;½ .•.• -
Beech C1•'k.-SeeN.Y.C. 
B'way & ,.th Av.-' 43.5 116¼-118 
Brooklyn City-Cons .. 5 113 -114 
H'klyn Ekv.-lst,'24.6 72½- 75 

Trust i:--acelpts........ .. . . -
. Jld mort ,1 1915 .... 3.5 .. . 

118 -119 118¼-110% 118%-119½ t19½-120,<i 118 -119¼ 119 -120¼ 120J4-120¾ 119 -120 119¾-120 120¼-120¼ 119¼-120~ 
114 -114. 114 -114 114 -114¼ 114½-115½ 115~-118 114¼-114¼ 115 -115 115 -115 
·70 - 73½ 72 - 78 76 - 79¾ 76 - 77½ 75¼- 75½ 85½- 85¼ 82 - 82 . . . - . . .. . . . . - ••. 

74,¾- 75¼ 74½- 75 73¼- 77¾ 77¾- 83½ 80 - 86¼ 80 - 82½ 79½- 81 791,,i- b3 
42 - 45 '12 - 4,i¼, 42 - 45 43 - '14 43 .:. 4ll . ____ ;~~ 
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JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER. NOV'BER. DEC'BER. 
BONDS. ---- ---· ---- --- --- ---- ---- ----1-----1----· ---- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----------- -------- ----
B'khn Elev.-(Con.)-

S.S.& B,B.,lst,~s,t.r - ... ... .. - ........ - ........ - .... . .. - ........ - ... . 
Union El.-lst,1937 .6 69 - 72¼ 68 - 71 71 - 78¼ 75¼- 79¼ 76 - 78 75 - 75 

Trust receipts........ .. .. - . . . . . . . . - . . . . . . . . .. . . . . . . . . 74 - 75 74 - 75 
Brooklyn Rap,Trans.5 78 - 79¾ 78 - 81 79½- 80¾ 75½- 76½ 70 - 75¾ 72 - 84 
Buff, Roch. & Pittsb.-

60 - 66 67½- 72¼ 74 - 76 .. . • - .. .. .. . • - • .. • 70 - 73 
78 - 78 80¼- 80¼ 83¼- 84¾ ••.• - ........ - ... .. .. - .. .. 
73¾- 77½ 77¾- 88 79¼- 85½ 82 - 84 78 - 81¼ 78¼- 82¼, 
833,a- 90¾ 87¾- 89½ 88 - 96¾ 87½- 91¾ 87 - PO¼ 90 - 94: 

General ............... . 5 . . . . - . . . . 98 - 99 95½- 98 96¾- 98 97½- 98 97¾- 98 .... - .... 100 -102 100 -100 100 -100 100 -101 101¼-105 
R. & P,, 1st, 1921. .. 6 121 -121 120¼-120¼ 122 -124 .. .. - .... 126 -126 126 -127 126½-126½ 122¾-122¾ 122¾-124 125 -126½ 126½-126½ ..• - ...•. 

Consol., 1st .......... 6 116¾-118 118½-119¾ ... - •.. . 119¾-121 •••• - .... 118 -118 120 -120 ... - ... . 123 -123 121½-122 .... - .... 122 -122 
Cl. & Mah,, 1st, gu . . 5 .... - ... . .... - . .... ... - .. .. 103 -103 ... - ... ..... - ........ - .... - .. . . ... - ........ - ........ - ... .. •. - .. ·~ 

Burl. C, R.& No,-lst.:i 105¾-lM¾ 106¼-107 106½-107½ 106%-108¼ 106¾-10~½ 105 -101% 107 -108¾ 107¾-108¾ 108 -109¼ 107¾-108¼ 106 -109½ 106½·107 
Consol. 1st & col. tr.5 103 -103 102 -103 103½-105 103¼-104 103 -103 103 -105½ 104¼-105¾ ... - ........ - .... 106 -106½ 105 -105 106 -106 
C, R. I. F. & N., lst .. ti .... - ........ - ........ - .... lOi -104 ...• - ........ - ........ - ........ - ........ - .......• - .... .... - .... 108 -108 

tsr, 1921 ............ .. ~ .... - ........ - ........ - .... 101¾-101¾ .... - ........ - ........ - ........ - ... 102¼-102½ ... - .... 105 -105 .. .. - .. . 
Canado.So,-lst,iruo.r.a 108 -llU 109¾-111 109¼-110½ 110 -110~ 110 -111½ 111¾-113" 110½-111¼ 110 -111 109¼-110½ 109½-110 109¾-111½ 111¾-113¾ 

~d mortgo.a-e ......... .. 5 105 -107 107 -108 104½-105½ 105 -105¾ 106 -106¾ 106¾-108 107¼-108 109 -109 105 -106¾ 106 -107 106½-107½ 107 -10894 
Rea-istered . .. . .. .. 104½-106 .... - ........ - ........ - .. . . . .. - ........ _ ........ - ........ _ ........ _ ........ _ ........ _ ........ _ ... . 

Cent. Ohio-See B. & O. 
Cent. RR, & B., Ga .. :i 94½- 9i¾ 96 - 96½ 93 - 94¾ 93 - 93 ... - ........ - .... 90¾- 90¾ 92¼- 92½ .... - . ... 92 - 92½ .... - .... 90 - 91~ 
Uent. ot Go..-lst, '45.5 .. .. - .... 112¼-1121-fi 112¾-113¼ 112U-113¼ 113 -113 113 -114½ 114½-115¼ 113¼-114 114½-115¼ 115%-115¼ 115%-116¼ 117¾-118¾-

Consol ... . .............. .. 5 90½- 90¾ 90¼- 91% 91 - 92¼ 91 - 92¾ 83 - 89½ 86½- 91 89¼- 93¾ 93½- 9!l{i 94½- 95 93 - 94 89½- 90½ 90¾- 92 
1st pref. i ocome .. . . 5 . .. . - . . . . . . - . . . . .. . . - . . . . 28 - 29 28 - 28¾ 28 - 34½ 33½- 38 37½- 40 39½- 52 40¼- 45 36 - 39½ 38¾- 44 
2d pref. income .... .. . l'.i •••• - ••.••.•• - ••••.••• - •• • • 9¼- 11 .... - . . . . 8½- 11 10¾- 13½ 12¾- 15 14 - 18¾ 12¼- 16 11¾- 13¾ 13¾- 15¼ 
3d pref. income . . ..... ~ ... - ........ - ........ - .... 5 - 5 .... - ... . 5 - 5¾ .... - .... 8 - 8¼ 8½- 10 8 - 9¾ 7li,- 8 7¾- 9 
Mac. & N. Div., lst.5 .... - ....... - ........ - .... 91 - 91 - .... 94½- 94¼ 93 - 93 .... - ........ - ........ - ........ - ......• . - .. 
llloblle Div,, lst ...... 5 .... - ........ - ........ - . .. ... .. - .... 94½- 94½ 95¾- 97 95¼- 95¼ ... . - ..... . .. - ....... - ........ - .. . ..... - ... . 

Cent. ot New Jersey-
Consol., 1899 ... ..... 7 106~107¼ 107¼-107½ 108 -108¼ 1063,s-107 .... - .... 106:Js,-106¾ 106!4-106¼ 106½-106½ 107 -107 104%-104¾ •... - .... 105:l,i-105¼ 
Conv. deben., 1902. '7 . .. - .... . .. - ... . ,115 -115 .... - ........ - .... 113¼-113¼ .... - ........ - ........ - ........ - .... 112 -114 113¼-113¼ 

~::~;:oer~:;i,9
1
8
9
,-
0
.~::: ~~5½~1i6½ ~~~½~lis .. ~~~ =~~~ iog =1i2·· ioo =li()¾jios¾=113¾ ii1 =li3½ i~3 =1i4 .. ii2*1i3¾ i~2½=li3¼ iiz¼=113¼ ~~~¼=113~ 

Registered . . ......... :} 115¼-lltl½ 116 -11':'¾ 108¾-116½ 106 -109¼ 105 -109 106½-111!)4 110½-111% 111 -112 112 -112 109%-111 109 -111 no -111¼ 
Leh.& W.B.-Assent 1 104 -104¼ 104 -104½ 90½- 98 90 - 98 92½- 97¾ 95 - 98½ 97 -100½ 100 -102¼ 101¼-102¾ 100 -101¼ 100½-101 99¼-100~ 

Mortgage, 1912 .. .. ~ .. . - .... 89 - 90 78 - 80 ... - .... 75½- 75½ 78 - 78 78 - 78 .... - ... . . . .. - . . . . 84½- 85 85 - 87½ 90 - 90 
Am. Dock & Imp ...... ~ 114½-115 115½-116¼ 114 -115¾ 114 -114 114¾-115¾ 116 -116 1'13½-113½ 113 -113½ 114¼-114¼ .... - .... 115 -116 116 -116~ 

Central l"aeific- • 
Gold, 1898 . .......... . 6 100 -10()7,11101¾-102¼ 102¼-102¼ 102¼-102¾ 102¼-103¼ 103 -104¼ 101¼-101½ 101½-102 101%-102¼ 101%-102½ 102¼-103 102¾-113 
San Joaquin Br'ch ... 6 102 -102 103}4-103¼ 104½-104½ 101 -!Gl 101½-101½ 102¾-102½ .... - ........ - ........ - ........ - ........ - . . .. 101¼-101~ 
Land grants ............ ~ . . . - . . . . . . . - .. .. . . .. - . . . . 99 - 99 96½- 96½ . .. . - . .. . . . . - . . .. . . . . - . . .. . • • • - . . . . .. . • - . . . 99 -101 100½-100¼ 
Ext,, g., ser, A., '98.:i 99¾- 99¾ 100 -101 101 -101¼ lOC¾-101½ ... - .... 103¼-103¼ lQ0¾-100¾ 10()¾-100¾ 100¼-101 101¼-102 .... - . . . . 102 -102 
Ext., ir., ser. E., '98.5 ... - ........ - ... . .... - .. . . . . . - ........ - 102¾-102½ .... - ••. . ... - ........ - ........ - ........ - ....... - •• ,. 
Speyer&Co.cfs,ofdep, ... - . . . . . .. - . . .. . .. - ........ - ........ - ........ - ........ - .... .... - ........ - ........ - .... 100 -100 I00½-100* 
Western Pacific ....... 6 100 -100½ 101 -103 102 -103 103½-103½ 102¼-103½ 103 -103 .... - ........ - ........ - .... 101½-103 102 -103 104 -104 
C.&O.Div.,ext,,'18.~ . ... - ........ - ........ - ........ - .... ... . - ........ - ........ - ..... . - ........ - ........ - ........ - .... 101½-101¼ 
No. ofCo.l., 50 :Year .. 5 .... - ... 90¼- 90¾ 110 - 90¼ 87½- 88 87½- 88¼ 87 - 88 88 - 88 89 - 90 90 - 90½ 88 - 88½ 93 - 94 96 -100 

Cent Wo.sh,-lst,6s,t.r . ............. - ........ - ....... - .... .. . - ........ - ....... - ... . .... - ........ - ........ - .... 30 - 30 .... - ... . 
Chesapeake & Ohio- • 

Porch. money tund .. ff 102½-103¾ 103¼-103¼ 103½-103½ .... - ... . .. - .... .. • .... 102¼-102¼ 102¾-102¼ ..•• - ........ - .... 103¼-103½ 103¾-103,t 
eerlesA, a-old, 1908.6 119 -120½ 119½-120 1201}.!-121¾ .. .. - .... 120 -120½ 120½-121¾ 121¼-121¾ 120 -120¼ .••• - .... 116½-116½ .... - ... . 119½-120 
lUortiro.~e, 1911 ....... 6 118½-119½ 119½-120½ 121 -121 119½-120 119%-120½ 120½-120½ 121½-122½ 120 -120 .... - .... 118 -118 118 -119 119 -119 
1st, con., g,, 1939 .... 5 107¾-110 109½-110¾ 110 -111¼ 110%-112 109¼-110¼ 110 -111½ 110¼-111¼ 110¾-112 111½-113 111½-113 110 -112½ 111¾-lH¼ 

Registe1·ed ............. 107 -107 107¾-107½ 109 -110 109¼-109½ 107½-107½ . • . • - . • • • . . . . - . . . . . . • . - .... 109½-109½ .. . . - . . . . .. • • - .. . 109½-112¾ 
General, 199~ ...... 4½ 73¼- 76½ 75¾- 76¼ 72 - 74~ 72¼- 74 72¾- 73¾ 73 - 77¾ 76¼- 79¾ 79¾- 85¼ 79¼- 83¼ 79 - 80½ 77 - 90 79 - 8~ 
R.&A.D,lstcon.'89.4 97 -100½ 100 -101 100¼-10!¼ 101½-102¼ 101¾-102½ 102¼-104 102 -104¼ 101 -103 100½-102¾ 100¼-102½ 101 -103¾ 104½-10~ 

2d consol,, 1989 .... 4 86 - 89½ 89½- 90 90 - 92 90¼- 91½ 91½- 92 93½- 94 92 - 92 .... - .... 92 - 92½ 91 - 92 91 - 91¼ 911-fi- 95¾ 
CraiirVo.1., lst,'40 .. ~ ... . - ........ - ........ - ..... .. - ........ - ... . .... - ...... - ...... - .... ::,97½- 97½ 97¾- 97½ 98 - 98 ...• - ... . 
Eliz. Lex. & B. S .. .. i) 100 -100¾ 101 -102½ 99 -100 99 -100 99¼-100¼ 100 -101¼ 100¾-101 100 -103½ 100 -102¾ 100¼-103½ 100 -100¼ 101 -102 

Chicago & Alton-
Sinkinir tund, 1903 .. 6 .... - .. ... ... - ... . ... - ........ - ........ - ........ - ........ - .... 113¼-113¼ 113 -113¼ .... - .... 112 -112 112 -112 
L,&Mo,R.lst, 1900.1112¾-112¾ .... - .... . ... - ... . .. - .... 110¼-110¼ 112 -112 .... - ........ - .... 108 -108 109¼-109¼ 109¼-109¼ 110¼-1103,4. 

2d, 1900 .......... . ... '7 .... - ........ - ........ - ........ - ....... - ....... - ........ - ... , .... - ........ - ........ - .... 107½-107½ .... - ... . 
St.L.J.&C.,2d.,iiu.7 .... - ... . ... - .... 104¾-104:):! .... - .... . ... - . .. . . ... - ........ - ..... . .. - ........ - ........ - ....... - . . ... ... - •.• 

Chic. Bur. & No,-lst.~ . ... - ....... - ....... - .... 105 -105¾ 103),ji-104¾ lQ¼¼-105 106 -106 106¼-107 .... - ........ - • ... 106 -107 107¾-110 
Chic. Burl. & Quincy-

Consol.. ...... . .. ........ 7 115 -116½ 117 -117½ 117½-118 1177,1i-118¾ 118¾-119¼1119¼-120¼ 117 -117% 116¼-117¾ 116 -116¾ 116¾-117 117 -118½ 118¾-119~ 
Slnl,. fund, 1901 . .... ~ 104¼-107 ... - . .. . 105 -105 I .... - .... 103 -103 103¼-103½ - .... . ... - . .. .. .. . . . 103 -103 .... - .... 103¼-103:ij 
Debenture, 1913 ... .. ~ 97 - 98 93 - 98¾ 98¾-100 lOQ¾-101 98½-rnO 100 -102½ 102 -103 103 -105 104¾-105¼ 103 -105 101:):£-104¼ 104¼-107 
Couvertible, 1903 ... ~ 1~-101½ 101¼-101½ 99¼-102¾ 100 -100¾ l00¼-102¾ 102¾-104¾ 104¼-106 106)4-110¼ 107¾-110¾ 106½-108 106¼-108½ 110 -111 
Iowa Div .. sink, fd .. . ~ .. .. - ........ - ... 108 -108 105 -105 ... - .... 109 -109 .... - ...•.• •• - .... . ... - ........ - ........ - ..... . .. - •••• 

1919 .. ..... ........ . . 4 98 - 98¾ .... - .••. 100 -101¼ 98 - 99 98¾- 99½ 100 -lOC½ 101 -101 ..•• - ........ - ... . 99½- 99½ .... - .... 102 -102¼, 
Denver Div., 192·l .. 4 94 - 96½ 93 - 93¾ 94¾- 95 J 94. - 94 94¾- 95¾ 95¾- 97¼ .... - ........ - .... 99 - 99 97¼- 99 .... - ... . 99½-1017', 
19~1 .................... 4 .... - ........ - .... . .. - .. . ..... - ... . - .. . .... - ........ - ........ - ........ - ........ - .... 93 - 93¼ 93¾- 93¾ 
Nebi·'skaExt,,1927 .4 87¼- 88¾ 88¾- 90½ 90 - 91½ 91 - 93 90¾- 92 91¾- 92½ 92¼- 94½ 93¾- 94½ 94¼- 95 94¼- 95¾ 93½- 95½ 95½- 98%. 

Registered .......... . . . .... - . . . . e9¼- 89½ . ... - . . 90 - 90 . . .. - ........ - . .. 91 - 91 ..•• - ........ - ... ..... - . . . • .. - .•. . ... . - ... . 
Ban. & St. J ., c.oos .. 6 119 -120 119 -121 118 -118 120 -120½ 120¼-120½ 120½-121¼ 122)4-122¼ 121¼-122 •••• - .... 118¼-120¾ 121 -121 121¾-122 

Chic. & t ast'n llllnols-
lst, siokina- fund ..... 6 .... - ........ - .... 114¼-114½ 114 -115 .... - ........ - ........ - ........ - ........ - ... .. ..• - ..... . .. - ........ - .••• 
lstconsol., ,iold._ ...... 6 124½-124½ - .... .... - .... 124 -125¼ 125 -126 126 -126 127 -127¼ 126 -128¼ 128 -128 .... - .... 126½-130 133 -133 
Gen, mort., 1931 .... ~ 99 -100¼ 98%-100¾ 100 -101¾ 100 -101 99½-100 99¼-102 101 -101¾ 101:Js,-102½ 101 -102¾ 102 -103 100 -101% 101 -102 

Reglstered ........... 5 - ... ... - ........ - ....... - .... 99¼- 99¼ . ... - . .. . .... - .... ... - .. . . ... - ........ - ........ - ........ - .. .. 
Chic.& ln,C'I Ry-1st.~ 99 -100 100 -100½ 98 - 98 ...• - ••.. ... - ... . 100¼-100¼ 99 -100 100 -100¼ 100¼-101¾ 101!,,i-101½ .... - •... 100 -10~ 
Ch. l. & 1,.-Ret.,'4'7 .. 6 .. .. - .... . ... - ........ - .... . ... - ....... - ........ - .... 96 - 96 95¾- 97¼ 95 - 97 95 - 96 95 - 95 9tj - 97¼,. 

Retundinir, 1947 ..... ~ ... - ........ - ....... - .. ... ... - ........ - ........ - .... 80 - 80¾ 80½- 83 83 - 83½ .... - ........ - . . .. 85 - 85 
Chic, Milw. & St. P.-

lst, P. D., 1898 ...... 8 107¼-107½ 103¼-104¼ 104¼-104¾ 105 -105¼ 105¼-105¾ 105¾-106¾ 107¼-108¼ 103¾-104 102 -102¼ 102¾-102¾ 102¾-103 103¼-103 
2d, P. D., 1898 ..... 7•3 128%-130¼ 128 -128¼ 131 -131½ 131¼-132 131¼-131½ 135½-137¾ 138¼-138½ 138 -138¾ 140¼-141½ 139 -140½ .... - .. . .... - .•• 
ht,aold, R, D,190~.7 126 -129 129½-130½ 131 -132¾ 131 -132¼ 131 -131¼ 132¼-139½ .... - •.•. 138¼-138¼ .... - .... 140 -140 .... - .... 141 -14 
1st I, & M, Div ........ 7 125¼-126¼ 128 -129 130 -132 131¼-132 . . . - . . .. . .. • - . . .. .. • • - .. . . . .. • - . .. . . .. . - . . .. . . . . - . . . . . . • • - .. . . . . .. - ... . 
1st I. & D. Div .... .. 1 .... - .... 128 -12!:l½ 133 -133 ... . - . : 180 -132 .. - .. ...... - ........ - ........ - ... ..... - ........ - ... . ... - .. .. 
1st C. & J.l'I. Div ....... 1 126¼-126¼ . ... - .... 131),ji-132¾ 134 -134 .... - .... 135 -135 135¾-135¾ 138½-138½ .... - .... 139¼-139¾ 139¾-139¾ U.O -140 
Consol., 190~ ......... 7 128 -131 131 -133 132 -!34¾ 132¾-134¼ 133 -134¾ 134¼-139¾ 135¾-137½ 137½-139~ 139¼-142 139 -140¼ 140 -140 140¾-142 
1st I. & D. Esten ..... '7 130 -132½ 132 -13! 134½-135 134 -134 135 -135¾ 136¼-139¼ 136}4-137¾ 138½-138¾ .... - .... 139¾-140 139¼-141 142 -143 
1st So. West. Dlv ..... 6 115¼-117½ 116¼-116¼ 116¾-116¾ 117¼-l.1.9 118¾-119 119½-120½ 116¼-118½ .... - .... 118 -118 ...• - .... 11$¾-119 120¼-121~· 
1st La C. & Dav ...... 5 109 -110 ... - .... ll0¾-111¼ 110¼-111 .... - .... 113 -113 ..• - ........ - .... 114¼-114¼ .... - ........ - ....... . - ...• 
lat So. Minn. Div . . ... a 115¼-118 117 -118 117 -117½ 118 -119 119 -119¾ 120 -120¼ 117 -118 118 -118½ 118½-119 118 -119¼ 118¾-119½ 119¾-121¼ 
1st H. & D, Div ....... 1 126 -126¼ 127¼-127¼ 129 -129¼ . .. - .... 129 -129¼ 130¾-130¾ 128 -1~ .... - ... 128¾-128½ 128¾-129¾ 130 -132½ 135 -135 
ht B , & D, Div ...... 5 107½-108 108 -108 109 -109 .... - •..•..• - .... 110 -110 107¼-107½ .•• - ..... ... - . 109 -109 ... . - . ...... - ... . 
Chic. & Pac. Dlv ..... . 6 .. .. - .... 117 -117 118½-118½ 120 -120 121 -121 1 21¼-121¾ .... - ........ - .... 119 -121 119 -119 . . .. - .... 122¼-122¼ 
Chic. & Pac. W . D iv .5 112 -112¾ 113 -113¾ 113¾-115 115 -115% 115¾-116½ llfl¾-117¾ 115¾-116¼ 114¼-115½ 114¾-115¾ 115 -115¼ 116¼-116¾ 117*118¼ 
Chic . & M o. R, Div .. 5 106,¼-110 lOQ¾-110 109¼-110¼ 110 -111¼ 111 -111 112:1:(-113 • . • • - •••. 110 -111¼ 110 -110½ 112 -113 lW -115 lH¼-115 
Minero.I Point D lv ... 5 107 -107 .... - ..... . . - . ....... - . . .. 108 -108 109 -109 .... - ........ - .. .. 108¼-108¾ 109¼-109½ ... ~ - .... 111 -111 
Ohle. & L. Sup. Div .5 . . - . . . . . .. . - .. . . .. . - . . . 112 -112 .. • • - .... 114 -114 .. • • - .... 113 -113 .. .. - . . . . .. • • - .... 115¼-115½ 115¾-117 
Wt■.& Min. Div .. ... . 5 110¼-111 111 - 112 111%-113½ 113 -113¾ 113¼-114¼ 113¾-115 111¼-112½ .. • • - . • . 113 -113 . • • • - .. . . 114 -116½ 115~-116½ 
Terminal .. .. . .. . ... .. . ~ 110¼-111 111~ -112 112 -112 113 -113¼ 113¼-114¼ 114 -115 112 -113)4 .. •• - .. .. 112¾-113¾ 113 -114 113¼-114¾ 115 -115~ 
Farao & So. assum.6 ... . - .. . . . .. - ........ - . ... . . - .. .... . . - .. . . .. .. - . ....... - .. ... . . . - . .... ... - ........ - . . . . . ... . . ~-i:io~ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



~o RAILROAD BONDS. 

1897-Continued. 

J A.NU Affl "ITJ:BR1RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 911:PT1DJl:U . (ICTOBll:R. NOV1811lR D11lC1BE 
~ BONDS. --- --- ---- --- --- R. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Rig h 
---- ---- ------

Chic. M.& St. P.-(Cbn.) 
Dakota & Gt. So. .. . :, 107 -109 108 -110 110 -110¼ 11~-111 11~-112¾ .... - ... • 109¾-110~ 111 -111¼ 111¼--lll¾ 110¾-112 . ... - . ... 113¼-ll3 
Gen. i.U.,"A." 1989 . .. 4 96 - 99 98}9- 99¾ 99¾-102~ 101 -102 101 -102 102¾-103¼" 101¾-103!,4 102¾-103 102¾-103¾ 103 -104, lOa¼-105¾ 105¾-106 
Mort. cont., s. t.,• 16.5 .... - ... . .... - .... .... - .... .... - .... 106¼-106½ .... - . ... 106¼-106½ .... - . .. . .... - ... . ... - . .. . .... - . ... .... - ... 
MU.& No.,lst, 1910.6 118 -118 118¾-119 118¾-118¾ 119 -119 120 -120 118 -118 ... - . ... .... - . ... .... - . .. . 120 -121 121 -123 121 -12'~ 

1.st on ext., 1913, .6 118 -118 118¾-118¾ .... - .... .... - .... .... - . .. . . ... - . ... . ... - . ... .... - . .. 120 -120 . ... - . .. . .... - . ... 121¾-122 
<Jh. & N. P., 1st, t. rec. 40 - 44 41¾- 44 41 - 43¾ 41¾- 42¾ 41 - 42¾ 41¼- 43¾ .... - .... .... - .... . ... - • : • . ... - ... . .... - .. . ... - . .. 
Ohle. & Northwest'n-

Consol., 1915 ......... 7 140 -141% 140 -141¾ 141 -142½ 143 -145½ 143 -U4;¼ 145¾-146½ 146 -147 143 -144¼ 143 -144 143 -146 142 -144 143 -145 
Gold, coup., 1902 .... ? 116 -117% 117¾-118¼ 118 -119¾ 119 -120 119¼-121¾ 117 -117½ 117 -117½ 117¼-118 .... - . ... 117½-llS¾ 118 -118½ 115¾-116 
Gold, rear., 1902 ...... , 116 -116 .... - .... 117 -119 118¾-119 116¼-119½ 116¾-117 . ... - . ... 118 -118 118¼-118¼ 118¾-118¾ 118¾-118¾ 115¾-116 
t,lnklnar tund,coup .... 6 114 -116 117 -117 119 -119 ... - . ... .... - . ... 117¼-117¾ 117¾-117¾ 120 -120 120 -120 115 -117½ 116 -116 . ... - . .. 

Registered ............. .... - . ... .... - .... 117!!(-117¾ .... - .... ... . - .... . ... - ... 117½-117½ . ... - . ... . ... - . ... .... - . ... 115 -115 . ... - . .. 
Slnkinll fund, coup ... 5 109½-109¼ 109 -109 111 -112 108¾-109 109 -111 111 -112 112 -113 ... - . ... 112¾-118¾ 110 -111 110¾-111 110¾-111 

Rei:istered .... ......... 108 -108 .... - .... . ... - .... 106 -106 .... - . ... . ... - .... . ... - . ... .... - .... . ... - . ... 108½-108½ 108%-1~ 109¼-109 
Debenture, 1933 ..... :. 11()%-112 112 -112 112 -112¾ ll.2¾-115 112¾-115 115!!(-117 117¾-117¾ 117¼-117¾ .... - . ... 117 -117 115½-115¼ 117 -11 

Re1ristered .. . .. .... . . 5 - .... lll¾-111½ 111 -111 113½-113¼ 112¼-112½ .... - . ... .... - ... .... - . ... .... - . ... . ... - . ... .... - . ... 116¼-116 
2~ yrs, deben., 1909.5 106 -107¼ lQe¾-1071,( 107 -109 109¾-110 107¼-108 109 -no 109¾-109½ 109½-110 110 -110½ 109¾-110 107¼-100½ 109½-110 

Re1rlstercd ..... ..... ~ .... - . ... .... - .... .... - .... .... - .... .... - . ... .... - ... . 108¼-108¾ . ... - . ... .... - . ... . ... - . ... .... - . ... . ... - . .. 
30-year deb., H,.~1 . . 5 ... - . ... 110¼-111 lll!!(-112¾ 113 -113 110½-111½ 112 -112¼ 113%-113% 115 -115¾ 116 -116 113 -113¾ 113 -113 115 -115 

Rellistered ........... 5 - .... .... - .... .... - .... .... .... .... - . .. . .... - ... . . ... - . ... 114¼--114¾ . ... - . .. . ... - . .. ... - .. . ... - . .. 
Exten. bonds, 1926 . . 4 101 -103 108¾-108¼ .... - ·•• · 103 -103¾ 103¾-104, 103¾-lOsi½ 105 -106 104 -105 104,!}.(-104,¾ 104½-104c¾ 104,¼-106 105%-105 
Ott. C.F.& St.P.,lst.5 ... - .... .... - .... .... - .... .... - .... .... - .... . ... - . .. . ... - .... . ... - . ... .... - . ... 109 -109 . ... - . ... . ... - . .. 
Chic.& Mil.-lst ...... 7 104, -104, 104 -104, .... - ... 105 -105 .... - . .. . 106 -106 .... - . ... .... - .... 103 -103½ . ... - .... ... - . ... . ... - ... 
North. Illinois, tst .. 5 .... - .... .... - .... .... - .... . ... - .... .... - .... .... - .. .. . ... - . ... . ... - . ... 108 -108 . ... - . ... . ... - .... . ... - . .. 
ll'I.L. S.&Wlst.,•~t.6 131¾-132 132¾-1321}.! 132¼"-133¾ 133¾-134 131 -131¾ 131 -133¾ 133¼-135 135¾-135½ 136 -136 137 -137 134¾-135 135¼-13 

Conv. deb, 1901' ... :I 106 -106¼ 105~-105½ .... - .... .... - .... .... - ... . .... - ... . .... - .... . ... - . ... .... - . ... .... - . ... . ... - .... . ... - . .. 
Ext. & Imp., s. f .... 5 112¾-115 ll2¼-ll.2¼ 112 -ll2 112 -115 114}4-115 115 -115¾ 116 -117 ll4¾-115¾ 115 -116 .... - . ... 115 -116 118 -118 
Mich. Div .• 1st ..... 6 ... - .... .... - . ... 129½-129½ 130 -130 130 -130 131 -131 .... - ... ... , - .... .... - .... . ... - . ... . ... - . ... . ... - . .. 

4 Income, 1911 ....... .... - ... . . ... - .... .... - .... .... - .... . ... - . .. - . ... 110!,(-110¼ .... - . ... - .... - - -. ... .... .... .. . .... .... . ... . .. 
Obie. R. I. & Pacific- ' Coupon ·················6 128¼--128½ 129 -130 130 -131 132 -132 132 -132 134 -134 131¾-132 132 -132¼ 132 -133 132 -133 131½-133¾ 134¼-134 

Rear;istered ...... ...... 6 128¾-128¾ 128 -128 129¾-130 13(»1 -130¾ .... - ... 132½-133 . ... - .... ... - .... .... - . ... . ... - . ... 132)4-133 . ... - . .. 
Exten. & collateral .. 5 101¼-103 103 -104 103¾-105¾ 104c¾-105 lO<i¾-105½ 106¾-108 105¼-106¾ 105;¼-106½ 105%-10~ 105¾-106 105¾-107½ 107¼-107 

Registered ...... .... 5 100½-101¼ 101½-102¼" 102),i-103¾ 103 -104, 103½-103¾ 105¾-105½ 104¾-105 103¾-105½ 105 -106 .... - . ... 106 -107 104.¾-107 
Debenture, 1921 ..... :, 93 - 96 97½- 99¼ 9o - 96½ 95¼- 97½ 97 - 98 97¾-101¾ 100¾-103 103 -104¼ 101½-105 102 -103 101½-105¾ 106)4-106 
Keok. & Des M •• lst.5 .... - . ... 101½-102 103 -105 102 -102¾ 101¾-101½ 104½-104½ 103¼-103¾ . ... - . ... .... - . ... 102½-104¾ 103¾-103½ 104½-107 
D.M.&F.D.1st'05 .2½ .... - .... . ... - .... . ... - .... .... - . ... 62½- 62½ 64 - 64 64)4- 64¾ 70 - 70 70 - 70 . ... - . ... . ... - . ... 68¼- 68 

Extension, 1905 .... 4 - .... .... - . ... 83 - 83 . ... - .... .... - .... .... - . ... .... - . ... .... - .... .... - . ... . ... - . ... . ... - . ... .... - . .. 
1Bt. 1905 ............ ,4 .... - ... .... - .... .... - .... .... - .... .... - .... .... - . ... . .. - ••• r 84 - 85 .... - .... 85 - 85 . ... - . ... 106¾-107 

C.St.L.& P.-See Pa.Co. 
()hie. 8t.P. Min.& Om.-
. Consol., 1930 ........ . 6 128 -129 129 -129¾ 130 -131¾ 130 -131 130;¼-133!14 130¼--132¾ 131½-132½ 131 -132½ 131 -132 133 -133 134½-136½ 133½-136 
Chlc.St.P.& M.-lst .. 6 130 -130 .... - . ... 130 -130 131 -131 130 -130 130 -130 131 -131 131 -131¾ 131 -lal'-( 132 -132 129½-129½ 130 -130 
St. P. & S. Clty-l8t .. 6 130 -131 131 -131¾ 131¾-131¾ 129¾-130 13~-131 131 -131½ 131¼-131½ 131~-131½ 131 -131 - .... 129¼--129¾ 131½-132 

Chic. Term'l Trans.-
Un. S. Tr.ctfs. of prop. .... - .... .... - .... .. .. - . ... .... - .... . .. . - . ... .... - . ... 42¾- 43% 43½- 45¾ 44¾- 47¾ 44 - 46% 43½- 45 4" - 4 

Chic. & Wost. Iml.-
Gen. mort,, 1932 .. .. . o 116¼--117¼ .... - . ... 116 -116 117 -117 . ... - ... . .... - . ... 119¼-119½ .... , - . ... 118¾-118¾ 118 -118½ . ... - . ... llQ¾-120 
1st, s. f., 1919 ........ 6 .... - .... .... - .... .... - .... .... - . ... .... - .... 106 -100 . ... - .... .... - . ... . ... - . ... .... - . ... .... - .... . ... - . ... 

Ctn. H. & Da.y.-S. t ... 7 ... - .... .... - ·•• · .... - .... .... - .... .... - .... .... - ... . ... - . ... .... - . ... .... - . . 119 -119 .... - -. ... .... . ... 
2d, gold, 193'7 . .. ,.4½ 102 -102½ .... - ... . 103½-103½ . ... - .... . ... - .... .... - .... .... - .. .... - . ... . ... - . ... . ... - . ... . ... - . ... . ... - . ... 
Cin. Day. &Ir. lst ... 5 .... - . ... 108½-109¾ 109 -110 110 -112 107¼-108 .... - . .. . ... - . ... 109 -109½ 112 -112 111 -112 109 -110½ lll¼-111 

(J.I.S.L.&C.} &ec.c.c. 
Cln.San.&C. & St. L. 
Cl. & Can-1st, tr.rec.5 72¾- 74 .... - . ... 70 - 71 68 - 68 70 - 70 68 - 68 68 - 68 67 - 67 68 - 70 70 - 'iO 67 .. 67 68 - 71 
Clev. Cin. Ch. & St. L.-

~ General ................ 4 .... - .... .... - ... . ... - .... .... - .... .... - . ... ..... - . ... .... - . ... .... - . .. . . ... - .... 84 - Si .... - . ... . ... - . ... 
Cairo Div., 1st ........ 4 .... - ·•• · . ... - .... .... - .... 89 - 89 .... - . .. . ... - . ... .... - . .. .... - . .. . 90 - 90 .... - . . . ... - . ... 89¾-
St.L.Div,, lst.1990.4 92¼- 93½ 92¼- 93¾ 94½- 95 95!,,(- 96½ 94 - 95¼ 94¾- 95!'( 94 - 95 95 - 95% 90 - 95½ 95¾- 96!4 93½- 94½ 94¾- 96 

Re1ristered .. .. ......... - .... .... - ... . .... - .... .... - . .. . ... - . .. . ... - ·•• · .... - .... .... - . ... . ... - . .. . .... - . ... 92 - 92 93¾- 93 
tJln, Wab, & M., lst.4 88 - 88 87½- 87½ 88 - 88½ 89~ 89½ .... - .. .... - .... .... - .... .... - . .. . . ... - .... . ... - . ... 88½- 88¼ . ... - . .. . 
W.W.Vav. Div.,lst.4 .... - .... .... - .. .. .... - ... . . ... - .... .... - . .. . .... - .... . ... - . .. . ... - . ... . ... - . ... . ... - . ... . .. . - . ... 86¾- 87½ 
C. I. St. L. & C,, 1 st.4 98 - 98 100 -100 100 -102 101 -102 10~-101¾ 101 -101¾ 101¼"-101¼ ... . - ·•• · .... - . ... 101 -102 100¼-101 . ... ,. . ... 
<Jin. San, & Cl., lst.5 107 -107 .... - .... .... - .... 113 -113 . ... - . ... .... - . ... . ... - ·•· · .... - . ... .... - . ... 112 -114 .... - . ... .... .., . ... 
Peo. & E,, 1st, cons .. 4 73 - 75 73 - 74¾ 70 - 74 70 - 72 70 - 70 68 - 73 70 - 73:h 72 - 81 .... - . ... 'i5½- 78 76 - 77 75 - 76 

Incemes, 1990 ..... 4 .... - .... 10 - 10 .... - .... .... - . ... . .. . . ... .... - . ... 15 - 15 15 - 21 . ... - .... .... - . ... . ... - . ... .... - . ... 
Ind. Bl. & W.1stpf .. '7 104¾-104,½ 106 -107¾ .... - ... .... - .... .... - .... ... - .... . ... - . ... .... - . ... .... - .... .... - . ... . ... - . .. . . ... - . ... 

Clev. Col. Ctn. & Ind.-
1st, sinking tund ...... 7 .... - . ... 107½-107¾ 108¾-108¾ 109 -109 105¾-105¾ 106}4-106¾ 106¼-107 106¾-106~ .... - .... 107¼-107¾ . ... - . .. . lOi -105 
Consol., 1914 ......... 7 131¾-132 .... - .... 133¾-133¾ 133¾-133¾ 134~-134¾ 130 -134 .... - . ... .... - . ... .... - .... 135 -135 .... - . ... . ... - . .. 
General con sol ....... 6 123¾-124 .... - .... .... - ... 125 -126¾ 127 -127¾ .... - . ... .... - . .. . ... - . ... .... - .... .... - . ... 128 -128 . ... - . ... 

(J.& s.-lst,C.C.C.&I.7 .... - .... .... - .... .... - .... .... - . ... .... - ... · ••· - ... .... - . ... . ... - . ... . ... - 107½-107~ . ... - .... . ... - . ... 
Cl. Lor. & Wheel.-lst 102 -102 .... - .... 102 -102 .... - ... . 98 - 99½ 100 -100 .... - . ... 103 -103 . ... - .. . .... - . ... . ... - . ... . ... - . ... 
<Jolorado Midland-

] ,st, 1rold, 6, tr. rec'pts 65 - 67¾ 67 - 67¾ .... - ... eo - 60½ . ... - . ... 59¾- 62¾ 62¼- 64½ 63 - 66 64¾ 66¼ 62¼- 64½ 61 - 63 62%- 65 
Conaol, i:,, '40, 4, t.rc. 15 - 17 16 - 17 14 - 15½ 10 - 12 .... - . ... 5 - 7½ 5 - 7 5¼-tl2¾ *11½-*14 *10½-*15¾ *15 -•21¾ •19¼-~ 

<Joi. & 9th Ave.-lst .. 5 117 -117¾ 117 -118 115½-116 115¾·116½ 116¾-117 117 -118¾ 118¼-120 119}9-119¾ 117¾-119¾ ll7½-ll9½ 118¾-119 119 -121 
C.H. Val. & Tol.-lst.5 68 - 88¾ 63 - 77½ 70 - 74¼ 68½- 71½ 68¾- 68¼ .... - ... 72½- 72~ 74 - 74¼ .... - . ... 75 - 75 . ... - . ... . ... - . .. . 

J.P. M. & Co. ctfs ..... .... - .... .... - . ... . ... - . ... . ... - . ... 66½- 68 66½- 75¾ 72 - 73¾ 73!ij- 75 75 - 79 73 - 74¼ 70 - 73 73¾- 75¼ 
Gen. ar;old, 1904 ...... 6 63 - 87 . 4.8½- 71 59¾- 59½ 50 - 55 50 - 50 50 - 50 50 - 53 55 - 59 .... - . ... .... - .... 52 - 62 . ... - . ... 

Del. & Hud. Canal.-
.Penn. Div., coup ..... 1 .... - .... .... - . .. . .... - .... 142 -143 ... - .... 146½-146½ . ... - . .. . 147¾-147¼ . ... - . ... ... - .... . .. - . .. . . ... - . ... 

Re1ristered .... ....... 1 .... - .... .. . - . ... - .... . ... - . ... 143 -143 . ... - . .. . . ... - .... .... - . ... . ... - . ... .... - . ... .... - . ... . ... - . ... 
Alb. & 8u8Q.-1st, p.1 .... - .... .... - . ... ... - .... . ... - . ... 122¾-122½ . ... - . .. . ... - . ... .... - . ... 124½-124½ . ... - . ... 122¼-123 . ... - . ... 

1st coup., 1ruar ...... 6 117 -118¾ 118 -118½ 118¾-118¾ 116¾-116½ 116 -117¼ 118 -118½ .... - .... ... - ·•• · 118 -120 115½-116¾ 116¾-116¾ - . ... 
Registered ......... 6 - .... 118 -118 116¾-118 . ... - . ... .... - .... .... - . .. . .... - •• · .. .. - .... .... - .... .... - . ... . ... - . ... .... - . ... 

Rens. & Sar.-lst .... ,- 146½-146½ 145%-145¼ .... - .... .... . ... 145 -145 146~-146½ 148¾-148¾ 148¾-148¾ .... - . ... .... - ... 143 -143 . ... - . ... 
Del. Lack.& West'n-7 .... - . ... .... - ... 125¼-125½ 128 -128 . ... - . ... .... - . .. . .... - .. .... - . ... . ... - . ... . ... - ... .. - . ... . ... - . ... 

Syr. B. & N. Y., lst.1 ... - .... 126 -127 . ... - .... 123½-125 .... - .... .... - .... .... - .... .... - ... . . ... - . .. . . - . ... . ... - . ... .... - . ... 
Morris & Essex, 1st., 140¼-143 143 -144 14:!¼-144 144 -144½ 141 -144 144 -144 144 -144 142¾-143½ 145 -145 .... - . ... .... - . .. . 142 -143 

Bonds, 1900 ........ 1 109½-109½ 109½-109½ · ••· - ... .... - ... 111¾-112 . ... - . .. . 109¾-1091}.( 109 -111 .... - . ... lll¾-111½ 109 -109 . ... - . ... 
1871-1901. ... ....... ,- .... - .... 114 -114¾ .... - . ... 112 -113~ 113½-113½ . .. - .... .. .. - ... .... - . .. . .... - . ... lll½-111½ . ... - . ... 112 -112 
Consol., 1ruar ......... , 140 -140 141 -141 141¼-144 143½-144 144¼-145½ 142 -142¼ H3¼-143¾ 145 -145 .... - . .. l-l3¾-143½ 144 -144 142 -142 

N. Y. L. & W.-lst .... 6 .... - .... .... - .... 136 -136½ .... - .... 137¾-138¾ . ... - . ... 138½-138½ 139 -139 . ... - . .. . 138½-138¼ . ... - . ... 141 -141 
Construction ....... . 5 118 -118 .... - .... 116¾-116½ ... - . .. ... - .... 116¾-116¾ .... - . ... 118¾-118¾ 116 -117 . .. - . ... 118¼-118¾ . ... - . ... 

Denv. & Rio Gr.-lst .. 7 111 -111½ lll¼-l.l2 112 -112¼ 112 -113¼ 109%-110¾ 110 -110 110¼-110½ ... - . ... 110½-UO¾ 111 -111½ 108 -108 108½-108¼ 
Newconsol, 1936 ... 4 88 - 89 ~s - 89 88 - 89 88 - 88¾ 87½- 88)4 89 - 90 87¾- 89 87¾- 89 88 - 90 68¼- d9¾ ' 87½- 90 89¾- 91U 
Improvement, 1938.5 83¼- 83½ 80 - 81 81¾- 82¾ .... - . ... .... - . ... .... - . ... 85 - 85 85¼- 86 87¼- 87)4 87 - 87 a, - 86 85 - 85¼ 

Des Mo. Union-1st .. .. ~ .... - ... . .... - . ... .... - . .. . .. ... - .... .... - .... .... - . ... . ... - . ... .... - .... ... . - . ... . ... - . ... .... - .. 951)4- 96¾ 
Det. M. & M.-L. gr .. 3½ 18 - 20½ 20¼- 22 .... - . .. . 17 - 18 18 - 18 18 - 19 18 - 19¼ 19,(- 21¼ 19¾- 20 18½- 19¼ 17¾- 18 16 - 18 
Duluth & I. R.-tst ... 5 100 -101¾ 99½-100}( 100½-101¾ 98½- 99 98¼- 99½ 97¾-102 101½-102½ 101¼-103¼ 103 -105¾ 102~-103¾ 102 -103½ 103½-105 

Dul.S.S.& Atl.-1937.5 99½-100 100 -102 100;.(-102 100 -101¼ 101 -101¾1104. -104. 101 -101¾ 101½-101;14 102 -103 103 -103¼ 103}4-106 106 -106½ 
"R, '1'. Va.. & Ga.-See So. 

t 1st instalment paid. * 2d instalment paid. ~ 3d instalment paid • All assessments paid. 

Digitized for FRASER 
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RAILROAD BONDS. 81 

1897-Continoed. 

IIONDS. 
JANUARY FEBR'RY. MARCH. APRIL. _M_A_Y_. _ __!_U_N_E._ ..!:!_L_Y_._ AUGUST. SEPT'BER.[ OCTOBER. _N_ov_'_B_ER_. _D_E_c'_BE_R_. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----------11--- ----
Erle--

ht, Ext., H,9,-........ 1102%-109¾ 108%-109¼ 108}(-109¼ l0S\Js-108¾ .••• - ........ - •....... - ........ - .•....•. - •...•••• - .. . .••• - ........ - ... . 
lat, Ext., 1917 ........ 4 .... - ........ - ........ - .... - ........ - .... lll~-112¼ 112 -112¾ .... - .... 111 -112 lll¾-113 110¾-111 112 -112¼ 
2d, Ext., 1919 ......... :i 11~-118~ .... - .... 116 -117½ .... - ........ - .... 122 -122 .... - ....... - .... 117!1,!-117¾ 119 -119 . .• . - .... 116¾-116¾ 
3d, Ext., 1923 ....... 4½ 112 -112 . .. - .... 112¼-113 112 -112 11~¾·114¾ 115¾-116 .... - ........ - ... . 1127-(-1127-( 1121,f-112¾ 112¾ 112!1,! .... - ... . 
4th, Ext., 1920 ....... :i .... - ........ - .... 120 -120 118¼-118½ 119¼-120 .... - .... 120¼-120¼ .... - .... 120¼-120¼ 119 -120½ .... - ... . .... - .. .. 
Gth, Ext., 1928 ....... 4 .... - ........ - ........ - ... . .... - .... 103~-103¾ .... - ... . .... - ........ - .... lv4 -104 104 -105¾ .... - •.. . .... - .. .. 
lat, conaol., a-old ...... , 139¼-141 142 -U3¼ 139l,(-140 139¼-140¼ 140¾-141¼ 141¼-143 143 -144 144¼-144½ 142 -143 142 -143 h3¾-144¾ l.44%-145¼ 
1st con sol., a",, fund .. , .... - ........ - ........ - .... . .. - .. .. .. - ........ - ........ - ........ - ........ - ........ - ....... - .... 140 -140 
Lona- Dock cons.'3~. 6 188¾-134 .... - .... 136 -186 184 -134 135 -135 .... - ........ - .... 135 -135 .... - ........ - ........ - .... 137¾-187¼ 
Buff.N.Y.&E.-lat.1186}(-136¾ .... - ........ - .... 187¾-137~ .... - ........ - ....... - ....... - .... 141 -141 .... - .... . ... - ........ - ... . 
Jefferson RR.,lat,a-.~ 105 -106 .... - ........ - .... 106¼-106¾ .... - .... 107 -107 .... - •...•..• - ........ - •.. 104 -104¼ .... - .... 106 -106 
Chic. & E,, ht, Q' •• 4•:i 110¼-112 lll¼-112 llll,(-111~ lll¼-112 108~-109¾ 109 -110 109¼-110¼ ll~-111¾ 111 -111¾ 111 -112 109¼-110¼ 1103,a-112 
N.Y.&Gr.L.,gu.,a-.~ .... - ........ - ........ - ... .. ... - ...... - ........ - ... . .... - ........ - .... 106 -106 105¾-10~ .... - ........ - ..•• 
rte-ht cons. pr., .r .. 4 93¼- 94¼ 94 - 95¼ 94¾- 95¼ 93¼- 94¾ 88¼-~ 89¼- 92 89 - 90 89!,a- 93 91¼- 93¾ 90 - 92 89¾- 91¼ 90½- 93 
let con. a-en.l.,'96.3-4 62¾- 65 64¼- 66¼ 63¼- 65% 637-(- 65 62 - 63¼ 63¾- 67 64¼- 67 66¼- 72¼ 71 - 73¾ 70 - 72 69 - 70!14 70¼- 72¼ 

Eureka Sprina-s- lst .. 6 .. . - .. . . 52 - 52 . . • . - • .. . .. . - ........ - .. .. .. .. - .. • . . • .. - . . . . . . . • - .. .. .. • • - • .. • .. .. - . . • . 65 - 65 . . .. - •... 
Evans. & T. H.-Cons.6 109 -109 110 -110 111¾-112 110 -110 111 -111 .... - ........ - ........ - .... 108 -110 lll¾-112 . •.• - . . . lH -114¼ 

1st, a-en., 1942, a-old.:i . .. . - .. .. . . .. - . .. . . .. - . . . . . .. . - . . .. . .. . - .. .. .. .. - . .. . . . . - . .. . . . . . - .. . . . . - . .. . . . . - . . . . 70¼- 75 76 - 76 
.Flint & P. Mq.-lllort .. ti .... - ........ - ... 115 -116 114 -114 . • - ........ - ........ - .... 114 -114 114 -115 1101,rlll llQ¾-111 111 -lM¼ 

tat cons., 1r .. 1939 ... ~ .... - .... 82 - 82 .... - .. .. 80 - 80 .... - ., .. 80 - 80 .... - ••. 82 - 85 85 - 89 89¼- 90¾ 84 - 86 86 - 89~ 
Pt. Hur. Div,, ht .... ~ .... - .... 78 - 78 .... - ........ - ........ - •••. 73~ 73¼ 70 - 77¾ 77 - 79¼ 80 - 86 .... - •... 76 - 76 78 - 82¼ 

Ft.St. U.D.-lst,'41.4¾ .... - ........ - ....... . - ........ - ........ - ........ - .... 105¾-105¾ .... - ... . .... - ........ - ........ - ....... - .. . 
Ft. W. & D. c.-l8t.4•6 53 - 57¾ 57½- 58¼ 57 - 59% 55 - 57 56¼- 58!14 55¼- 67¼ 66 - 67 66¼- 70 69¾- 76 67 - 73 68 - 70¼ 68 - 72¾ 
Ft. W. & Rio G.-1st .. ~ 43 - 46¼ 41 - 43 43¼- 43¼ • . .. - . . .. 48 - 48 .. .. - . .. . . .. - .. . .. .. - .. . . .. • . - .. .. .. .. - . . • . . .. . - • .. .. .. - .... 

1st, 19~8 . .. ......... 3-4 .... - ........ - ........ - . .. . .... - ........ - .... 52 - 53¾ 527-(- 57¼ 56 - 57¾ 57¼- 60¼ 58¼- 58¼ 57¼- 57'4 55 - 58¾ 
Qalv. H. & H. of'~2 .. 6 . ... - ... . 85 - 87 87 - 87 .... - .... 84 - 84 84 - 84 €6 - 87 87¾- 88 .... - .......• - ........ - •... 88¾- 91 
Galv. Har. & San An.-

lat, 1910 ................ 6 .... - .... 104 -104 .... - .•.. 108 -103 .... - ........ - .... 108 -108 .... - .... 106 -106 .... - ........ - ........ - •... 
2d, 190~ ................ 1 ... - .... . ... - .... 100 -100 .... - .... .• - ••.... .. - ....•... - ... . ...• - .... - ..•. 100 -100 102!1,C-104 ...• - •..• 
M. & P. Div., ht .... :i 89¼- 91¾ 90¼- 91½ 89¾- 91¼ 90 - 90¾ 88 • 89¼ 88¾- 89½ 89¼- 90¾ 90¾- 91¾ 91¾- 92¾f 92 - 93 90¼- 91¼ 88¼- 92¼ 

Ga. & Ala.-lst pf ..... 6 .... - ........ - ........ - ........ - ........ - .... 102 -102 102¾-103 103 -103 .... - .... .... - ....... - ...• - ..• • 
Ga. Car. & N.-1 st,a-n.~ .... - .... 83 - 83 .... - .... . ... - ........ - •.• . 83 - Si .. .. - . .. • ... - ........ - ... . . .. - ........ - ........ - ... . 
Ga. Pacific-See ~outh'n 
H.& St.J.-SuC.B.&Q. 
Houeat'o-Con.,193'7 .. :i 125¼-125¼ 125¼-125¼ ... . - ... . .... - . •. . ... - ........ - •••. .. • - ... ..... - ........ - ........ - ... . .... - . . . .. .. - .. .. 
Rous. & Tex. Cent.-

let, a-old, 1937 . ....... ~ 106¼-108¼ 1C8 -109½ 108¾-109¾ 110 -110 110 -111 lll¾-112 109¾-101)¾ 109¾-110¼ 110 -110 110 -111¾ 11()¾-112 112¼-112~ 
Consol., 1rold, 1912 .. ti 102 -102½ 104. -104 102),,(-104 99¾- 99¾ 102¼-102¼ 105 -105 .... - ........ - •.• . ... - ........ - ........ - .... 107:)4-108 
General, arold, 1921.4 66 - 66 66 - 67¼ 67 - 70 65¼- 66¾ 66 - 68¼ 67¾- 68¼ 68!,a- 72 71 - 75 74 - 76¾ 73¼- 77 77 - 80 78 - 81 
Debenture, 1897 ..... 6 .... - ........ - ........ - ........ - ........ - ........ - .... 99¾- 99¾ .... - ........ - ........ - •... ...• - ........ - ... . 
Debenture, 1S9,-..... 4 94 - 94 94 - 94 96 - 97¼ 95 - 95 ..•• - .... 98 - 98 100 -100 .... - ........ - .... . ... - ••..••. - ....... - .. .. 

Illinois Cenrral-
1at a-old, 1961 ........ 4 .... - ........ - ... 110 -112 112 -112 . ... - .... 110 -112¾ 110 -110 .... - ........ - ........ - ••• . 113 -113 .. .. - •• 

Rea-lstered.... . ... .. . .. .... - .. .. . . .. - . . . . . . . - . . .. . . . . - . . . . . .. . - . .. . . . .. - . . . 112¼-112¼ .. . . - . . • . .. . • - .. . . .. .. - . • • . . . - . . .. . • .. - .... 
Gold, 19~2 .... ........ . 4 102 -102 103¼-104 104¾-104¼ 101¼-102 101¼-102½ 102 -102 .... - .... 104 -104 103¼-103~ 102 -103 l0ll':(-102 103¼-103¼ 

Realstered ..... .... .... .... - . .. . . . . - .. .. . . .. - .. . . . . . . - .. .. .. . . - . . . . . - .. .. . .. . - .. . 102¼-102¼ . .. . - . . . . . . - • . .. .. . . - . . . . . . .. - •••• 
Gold, 19~3 ............ . 4 99¾-103 101 -101¼ 101¾-101¼ 100¾-101 101¾-102 101¼-101¾ 101¼-101¾ l0ly,(-101!¾( 101¼-101¾ lOQ¾-101½ 99¼- 99¼ 101¼-101¾ 
1st, a-old, 19~1 ...... 3½ .... - ........ - ........ - ... . ... - ........ - . ....... - ........ - ........ - ........ - ........ - .... 101 -101 .... - .. . 
~-10, ] 904 ............. 4 .... - ........ - ... . .... - ... 99 - 99 .... - •... lQ0¼-100¼ .... - ........ - . .. . 99 - 99 .... - .... .. - . ... - ... . 
Western Linea, tst .. 4 103 -103 100¾-100¾ 102 -10:3¼ 101:xi-103 103 -105¼ 105¼-105¼ 10! -105¼ .... - .. . 101¼-10¼ 102 -104 103¾-104 104 -104 
Sprlngf. Div., 189S.6 .... - ........ - ... . ... - ........ - ........ - ........ - .... 101¼-101¾ .... - ........ - .•. . .... - ... ..••• - •......• - ... . 
C. St. L. & N .O.,a-.cp.~ 118¼-120 121 -121 122 -122¼ . • . . - .... 122¼-123 123 -123 123 -123½ . .. . - • .. . . .. • - ... . 122¼-122¾ . . . • - . .. . .. .. - ... . 

Rea-lstered.. ..... .. . .. .. .. - .... 119¼-119¼ .... - .... 118¾-118!,d .... - ........ - . .. . . .. - .. - ........ - ... . .... - ••... ..• - ... .. ... - .. . 
Teun. lien, 189,-. .. , .... - ........ - ........ - ........ - ....... - ........ - .... 102¼-102½ ... . - ........ - ... . .... - •••..•.• - ....... - •••. 
1st, con., 1897 . ..... , .... - ........ - ... . 104¼-104¼ ... - ... .. ... - .... 10'23,(-102¼ 102¾-102¼ 102¾-102¾ .•.• - .... 103 -103 .... - .....••• - •... 
Mem. Div., let, a- ... 4 .... - ........ - ..... .. - ........ - ... . .... - ... . .... - .... 103¾-103¾ . ... - ... . .. . - ........ - . ... .... - •.. 103%-103~ 

lnd.D.&Spr.-Tr.rec.1' 27 -27 .•.. - ........ - ........ - ....... - ••• 35¼-35¼ . ... - ........ - ........ - ........ - .... .... - ........ - ... . 
In. D.& W.-lst,a-.,3~.6 99 -100 100 -100¼ 101 -101 101 -103 103 -103 103 -104 102¼-104½ 104¾-105 105 -105 ... - .... 102¾-10! 105 -105¼ 
Ind.lll.&Ia.-lst,'39.4 .... - ........ - ........ - ... . ... - ... .. .. - ....... - .... 88 - 88 . ••. - ........ - .... 86¼- 86¾ .... - .... 88 - 88 
lnternat'l & Gt. No.-

1st, 1919 ............... 6 117l,(-119¼ 119 -119¼ 118%-119¾ 119 -120 117 -118 119 -119¾ 119!}.(-120),f L20 -120¼ 120%-124 119 -120 118¾-118¼ 118\Js-121 
2d, 1909 ........... 4¼•:i 73 - 76 79 - 80 76¾- 77¼ 74 - 74¾ 74 - 76 75 - 81 80¼- 83 83¾- 86 85 - 86¼ 84 - 84 .... - .... 83 - 85 
3d, 19~1 ............ . .. 4 253,a- 27 28 - 31 29¼- 31¾ 30 - 31 30 - 31¾ 31~ 42 40 - 43 43 - 47 45 - 48 43 - 45 43 - 44 44 - 44 

Iowa Cent.-lst, 1rold .. :i 96 - 97¼ 95¼- 9~. 92 - 96 88 - 92 89¾- 90¼ 89 - 93¼ 94¼- 95¼ 95¼- 97¼ 97¼-100 97 - 98 97¾-100½ 97¼- 99¼ 
Kan.& IU.-&e T.&O.C, 
K,C.P.& G.-lst&:col.:i .... - ........ - ... . .... - ...... . - ... .... . . ...... - ... . ... - ........ - .... 79¼- 82¼ 77¾- 80½ 78¼- 83 78 - 82¼ 
Ken. Cent.-See L. & N. ~ 
Kina-a Co. El.-lst, A.6 45 - 45 44 - 49 49¼- 50~ 48 - 48 .. . . - •.. l9 - 50 46 - 48 53¼- 57¼ 58¾- 60 57 - 60¼ 57 - 57~ . ... - .... 

Fulton .l!:1., 1st, guar.~ ... - .... 40 - 40 41 - 44 .... - . . . . 40 - 40 38 - 88 38 - 38 40 - 40 45 - 49 40 - 4i¼J 39¼- 39~ 36 - 40 
L. Erie & West-lst ... 6 118¾-115~ 113¾-115¼ 115¾-115¼ 115¼-117 115 -117 117 -118 115 -1151t, ...• - .... 116 -116¼ 116 -116 116 -us 117¼-118 

'.Jd ............. ....... .... :5 100¼-101 lOQ¾-102 102¼-102¼ 101¼-102¼ 101!}.(-102¾ 102 -102¼ 99¼· l0Q¼ L0l -102 101 -103¼ 102 -102¾ ...• - .... 102 -104 
North Ohio, 1st ...... 15 103 -104 103 -103¼ 104 -104 101 -101 101 -102 .... - ........ - .... lC0¼-100½ .... - .... 97½-102 99¼- 99¾ 99 - 99 

L. Sho,·e & Mich. ~o.-
Dlvldend ...... .......... 1 107),,(-108¾ ... • - .... 110 -111 107 -107 107¼-107¼ 107¼-107¾ .. . . - • • . . . .. • - •... 107 -107 104¼-104¾ 104¼-104¼ 105¾-105!1( 
Buff. & Erle-New .... , .... - ....... - .... 106¼-107¼ 103!':(-104 103~-104¼ 104!,(-104¾ .... - ....... - .... 104¼-104¾ 101¼-101¾ 1021.(-102¼ .... - •• 
Det. Mon. & T., lttt .. 7 .... - ........ - ........ - ........ - ....... - ........ - ........ - ........ - ........ - .... 120¼-120½ •••• - ........ - ••.. 
1st con., coup .......... 1 110%-111 111 -111¼ lll¼-113¾ 112¼-113¾ 112¾-113¼ 113 -114 lOl}¾-109% 109¾-109¾ 109¾-109% 109%-110½ 110¼-111 111¼-111¾ 
]8t con., reg ............ '7 110%-110¾ 111 -111¾ 11()¾-113¼ llQ¾-111~ 110¾-111¼ 110¾-112¼ 109!}.(-109% . ... - .... 109¾-109¾ 108 -108% 108!14-109¾ 109¾-1~ 
2d con., coup ........... , 119 -119¼ 119¾-119¼ 119¾-124¼ 123¼-123¼ ll!3 -123% 120¾-121 .•.. - .•. . .••• - ........ - .... 120¼-120¼ .... - .... 119 -119 
~d con., rea ...... ...... , 118¼-119¼ 119¾-119¼ 123 -12i¼ 123 -123¾ 120 -123% 120¼-121¼ 120¼-120½ 120 -120 120 -120 119¼-120¼ .... - .... 118¾-119 
Gold, 1997 ... ...... . 3¼ . .. . - ........ - .. .. . . .. - .. . . .. . . - . . . . . . . . - .... 103¾-104 103%-103% 103%-104 102¾-108¾ 102¼-104 104 -105¼ 103¼-104l,( 

Resrietered . . .............. - ... . ... - ........ - .... . .. - ........ - ........ - ........ - ........ - .. . 102¼-103¼ 103%-103~ 104 -1( 5¼ .•.• - ...• 
Ctn. & Sprina-., lst .. '7 ...• - ........ - ........ - ........ - •••. 109 -109 . ... - ........ - ........ - ........ - .... 109 -109 ..•• - ••. . 108~-108~ 
Mn.honinar Coal, lst.:5 .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... 125 -125 

Leh.V.,N.Y.-lstgu.a-.4¾ 100¼-101~ 1.0l¼-101¼ 99 - 99 92¼- 96% 94 - P6 95!}.(-101 98¾-100),,( 100¼-101 101 -101 101 -102½ 102¼-108~ 103¼-103!1( 
Leh. V.Ter.lst,1941 .. 6 111 -111¼ 110 -111 106¼-lll¾ 106 -108 108¼-109 108¼-110 110 -110¼ 110 -112 .... - .... .... - ••• 109¼-110 lll¼-111¼ 

Rea-lstered .................. - ........ - ........ - .... 106 -106 107¼-107¼ 107 -108½ 109¾-109¼ ...• - ........ - ........ - •.•...•• - ........ - .. .. 
Leh. Val. Con.I-1st .... :i .... - ........ - ........ - ........ - ........ - ... .. .. - ........ - ... . ... . - ....... - ... 96¼- 96¼ •••• - •• . ••• - •••• 
Leh. & N. Y.-lst, a-u.4 93 - 93 92 - 93½ .... - ........ - .... ... - ... . .... - .... 90 - 90 .... - ... . 90 - 90½ .... - ... 90 - 90 91 - 91 

El. Cort. & No,, Q'U • • ~ 99 - 99¾ 99¾- 99!14 .... - . ... .... - ........ - ........ - •.• . .••• - •••.•••• - •••. 101 -101 ..•. - ... . .... - ........ - ...• 
Lex, Av. & Pav. Fer .. ~ llfl¾-117¼ 117 -118 1153,a-116 115~-116¼ 116 -117 117 -118¾ 118¼-120 119 -119~ 117½-118¼ 117¾-119¼ 119 -119¾ 119 -121 
Lonar Island- , 
ht, 1898 .......... ...... 1 105¼-105¼ 105%-105¾ 106¼-1~ • • • • - .... 103),,(-1033,( . . . . - .... 103¾-104¼ . . . • - •.•. 1043,(-104¼ 104 -l0i¾ 101¼-101¾ . . . - •.•. 
1st, consol, 1931 ... ... ~ 118 -117¾ 116 -116 . ... - . . . . . .. . - .... 119 -119 117 -118¼ 117¼-117½ .... - .... 119 -118 116 -117¼ .•.• - ... . 116 -117 
Ferry, 1st, 1922 . .. 4½ .... - . . . . 84 - 89 84 - 89 83¾- 83¼ 83¼:- 83),d 84 - 84 85 - 89 88¾- 90 91 - 92¼ 89 - 91 90 - 90 90 - 91 
Gen. mort., 193~ .... 4 76¼- 87 87 - 88 87½- 88¼ 87¾- 87¾ 88¾- 68½ 86¾- 87½ 85 - 85 87 - 88 90 - 91 •. - ... 84 - 86 84 - 8' 
N. Y. & R. B., 1st, ll 6 . . .. - . .. . . .. . - .. . . . ... - . . . . . . .. - .... 100 -100 . . . . - . . . . .. . . - . . .. . . .. - • •• . .... - • . . • •• - . . . . ... • - • • • .. .. - •••• 
N, Y. B. & M. )J., 1st.~ 102¼-106¾ 107¼-107¾ .... - .... . ... - .... .L05¾-105¾ 105¼-105¼ 105¼-106¼ ...• - •. ...•.. - .... 103 -105 ••• • - .... 107¼-1~ 

Loulsv. Ev. & St. L.- t 
Cons. ~s, Trust rec... . 34 - 34 30 - 83 ...• - • .. . 31 - 31 30 - 30 .... - .... 30 - 30 .••. - • •. . 35 - 86¼ 86 - 88 36 ..; 36 .... - •... 
Gen'l, 1943, a-old .... 6 .... - ....... - ........ - ........ - ........ - ........ - ........ - .... 9¾- 9¼ .... - ........ - ........ - ........ - •... 

Loulsvllle &Nashv.-
Consolldett>d ....... ... , 105 -105¾ 105¼-105¼ 105l!i!-106¼ 102¾-10314 103¼-103¾ 103%-104 104¾-104¼ 104¼-1041¼ 104½-104!14101¼-101¼ 101 -102 102~-102~ 

1 Trust rects. ex. bonds. t 1st instalment paid. * 2d instalment paid. § 3d instalment paid. • All assessments paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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RAILROAD BONDS. 

189?'-Contlnued. 

BONDS. 
J.ANU.ARY FEBR'RY. ~ ~PRIL. ~~ JUNE. _ JULY. AUGUST. E,EPT'BER. OCTOBER. NOV'BER. DEC'BER. 

___________ Low.High Low.High Low.High Low.High Low.High Low.High ~ow.High Low.High Low.High Low.High Low.High _L_ow_.H_l_g~b 

Louis. & Nash.-(0on.)-
Cecilian Branch ..... ,- ... - ........ - ........ - ........ - ........ - ........ - .... . .. - .... . ... - ....... - .... 103 -103 106 -106 .... - ••• 
N. O. & Mob-lst ..... 6 116 -119½ 119¾-119¾ 119¾-120¼ 120¼-120½ 120½-121~ 122½-123 119 -119 120 -120 119%-119% 120½-121 120½-121¾ .... _ ... 

!ld .. ................... .. 6 93¼-101¼ 102 -103 102½-103¾ 103 -103 103 -103 . .. . - •.. . 102 -102 107 -107 . . .. - .... 107 -107 . . . . - . . . . .. . . _ ..• 
E. H. & Nash., lst ... 6 .... - .... 113¾-113!,d .... - .... 114¼-114¼ 115 -115 ... - ........ - ........ - ........ - ........ - .... 113 -113 113 -113 
General mortaraKe ... 6 115%-116½ ll~-117 •.. - .... 117¾-118 118 -118¾ 116 -117 116¼-117 116¾-117 116-½(;-117 117½-119 118 -119 116¾-!17 
Pensacola Div ..... . .. ti 106½-108½ .... - ........ - ........ - ........ - ........ - ........ - ........ - ... 102 -103½ .... - ........ _ ... . .. . _ .. . 
St. L. Div., 1st, '21 .. 6 .... - ....... - ....... - ........ - ........ - .... .. - ... . 121 -121 . ... - ... . .... - .......• - ......•. - ... ... .. _ . . . 
Nash. & Decatur ...... ') .... - .... 110 -110 .. .. - •... 107¼-107¾ 109½-109½ 110 -110 107½-107¼ 107¼-107½ .... - ... .. ... - .....•. - 110 -110 
Pensac. & Atl.-lst .. 6 100 -100 97 - 97½ 97½- 98½ .... - •... 95¾- 95~ 95 - 98 98½- 97 98 - 99 99 -100 102¼-104 105 -105 108 -108 
60-year, arold, 1937.~ 97 -100 100 -100 99 - 99¾ . ... - .. 9578- 95½ 96½-100 . ... - . .. . . .. - ... 100½-100½ 101 -101 97¾- 97¾ 99 - 99½ 
Unified, ll'Old, 1940 .. 4 78¾- 80¾ 79¾- 81 79¾- 80¼ 79 - 80 79 - 80 80 - 82% 80½- 83½ 83 - 84% 33½- 85½ 83 - 84% 84 - 85 84%- 87¾ 
Col. trust, a .. 1931 .. . ~ .... - .... 102 -10:.:l 103 -103 101 -101 .... - .... 99 - 99½ .... - ........ - .... 103 -103 .... - . .. . 98½-100 99¾-102 
L.&N.&M.&M.lst4½ ... - ........ - .... 104½-104½ .... - ........ - ........ - ....... - ... . .... - .... 106¼-106¼ _ ........ - ........ _ •.. 
Nash.Fl.&S.,lst,ll'u.~ 85 - 85 ... . - .... .. . - ........ - ... .. .. . - ... .. . . . - .... 82½- 82½ 84 - 84 87 - 87½ 88 - ES .... - . . 88½- 88½ 

So.& N o.Ala.con.ll'u.:J 92!,r 94½ 91 - 91½ 91¾- 91¾ .... - . . . . 91¾- 91¾ .... - . . . . 92½- 93½ . . . . - . . . . 93½- 94 93¼- 93½ 92¾- 92¾ 93 - 94 
Ken. Cent., 191'7 . .... 4 SS - 90 85 - 110 85 - 87!14 f>6 - 86¾ 86¾- 88 89 - 89½ 87 - 88 87 - 87¾ •••• - • . . 86¼- 89 87¼- 88¾ 86½- 89' 

Lou. N. A. & Ch.-lst .. 6 ·111 -112 112¼-112¼ 112¾-112¾ 113 -113 114 -114 115¾-115½ .... - ........ - .... 112 -113 113 -114½ .... - ... . 114 -115 
Con., g., 1916, 6, t. re. 82 - 85 85 - 85 84 - 84 83 - 84 81 - 84 84 - 91¼ 91¼- 92½ ···- - . ....... - ........ - . .. . ... - ........ _ .. . 
Gen.g.,1940,~,t.rec . . ... - ... . 42 -42½ 43 -43 .... - .... 44 -44 45 -45 .... - ....... - ........ - ........ _ ...... . . _ ........ _ .. . 

Manhat.-Con., 1990.4 93 - 95 93½.- 95¼ 93½- 94¾ 91½- 92¾ 92½- 92'½ 93¾- 95½ 95½- 96½ 96 - 97!!4 96 - 97 93 - 94½ 93¼- 95 94¾- 96 
llletropol.Elevat.-lst.6 116¾-117½ 117½-118¾ 118½-119~ 119 -119% 119½-120½ 120½-121 117½-118¼ 118 -118 118 -118¾ 118 -119 ll~-119½ 119½-121¼ 

~d, l !S99 . ........... -·· 6 105 -106 106 -106¾ 106¼-107 106¾-107¾ 104½-105 104¼-105¼ 105¼-106 105¾-106 105 -106 105½-106½ 102½-103¼ 103¾-104 
Met. St. Ry.-Gen'l. .. . :, .... - ... . ... - .... · ·· . - .... . ... - . .. . . .. - ........ - ... . .... - ........ - . ..... .. - .. .. 109;1:t-110 109¾-113 111%-113¼ 
Mex. Cent'I-Consol. .. 4 68½- 68½ .... - ........ - ... . - •. . . 67 - 67 .. . - ....... - .... 66 - 66 ... . - ....•.• - ... ... .. - ........ _ ... . 
lllex. Int.-lst.1942 .. 4 71 - 73 70¼- 71 69 - 69¼ .... - •....•. -

1

. - - ........ - ........ - ........ - .. ..... - ........ - ... . 
Mexican National- .. · · · · · · · · · ·.. • 

~d, Income, "B" ..... ti 10 - 10 .... - ... . .... - ........ - .. . 9 - 10 10;1:t- 10¾ 13 - 13 ...• - •....... - ........ - ........ - ......•. _ ... . 
Mex. Nortb'n-lst ..... ti 95 -100 97 - 97 . . .. - . ....... - ........ - . ...... - - • - ........ - ... ... .. _ ........ _ ....... _ •..• 
Mich. Cent.-lst, cons .. , 116½-116½ 116½-117 117 -118 117½-119 116 -116½ 116¼-li?. ~~6¾-117 .. ~~6 -116¾ 116 -116¾ 117 -117½ 113¾-114 114½-115 

1909 ..... ............ . 6 .... - ........ - ... .. ... - ........ - ........ - ... ... .. - .. ...... - ........ - .. . . .. . - ........ - ........ - .... 120 -120 
l8t, consol.. . ........ --~ .... - .... 107 -107 108 -108 107½-108 ... - .... 105½-106)4 107 -107 107½-107½ .... - •... 107½-107½ 105¾-105¾ 106 -106¾. 
1931 ....... . .. • .......... I) .... - • ....... - •••. · •• • - • · •.•.•• - • . •• . .. - •.•..••• - . . 120 -120 .... - .. . 120 -120 ...• - •.. . 121 -121 125 -127 

ReKistered . .......... :, .... - ........ - .... •··· - ........ - .... . ... - ........ - ........ - ........ - ... . .... - ... . . ... - .. . ... - . . 121 -121 
Morta-aae, 1940 ...... 4 .... - ........ - ........ - ........ - ... ... .. - .... 105½-105½ .... - . . . . . .. - .. .. .... - ........ - ........ - ........ - .. .. 

M.L.S.&W .-see C.&N. 
M. & N.-SeeC.M.&S.P. 
Mlnneap. & St.L.-lst.? 137½-140 .... - ........ - ........ - ........ - ..• 139 -139 143 -143 .... - ....... - ........ - . .. ..... - .. .... .. _ . . . 

1st, con., 1934, g . ... ~ 100 -103 102¾-103J4 102l)4-103)4 103 -103~ 101 -102 101¼-103¾ 103½-105 104¾-106 105½-10678 105¾-107¼ 105 -106¼ 106¼-106½ 
Iowa Extension ...... 1 .... - ........ - ........ - 123¾-123¾ ... - . . . . ... - •.....•. - . . .. .... . ........ - ........ •- .... 127 -127 .... - .. . 
Pacific Ext., 1st ...... 6 120 -120 .... - •... 121¾-121¾ 121:}4-121¾ 121¾-121¾ .... - .. .. •. - .... 121>-J-121)4 - . .. . ... - ... ... .. - ........ - ... . 

Mo. Kansas & Texas-
ht, a-old, 1990 .. ...... 4 82 - 84½ 83¾- 34½ 82¼- 85 82 - 84 83¼- 84¾ 83 - 84½ 83½- 87 85½- 87 85½- 87½ 85¼- 86½ 85¼- 88¼ 86 - 87¼ 
2d, income, 1990 ..... 4 59¾- 63 58¾- 61 56 - 60!,,<' 55½- 57% 54;1:t- 59;,t 59¼- 62½ 60;:t- 64¼ 61¾- 64 62¼- 65¾ 58½- 64½ 58¼- 62¾ 62¼- 64¾ 
1st, exten., g., 1944.:i .... - ........ - ........ - ... . .... - ....... . - ........ - ........ - ........ - ........ - . . . . 85 - 85 .... - ........ - .•.• 
M. K.& T. ofT., 1st .:» 74 - 79 78¼- 80½ 80 - 80 .... - 75 - 75 75 - 80 79 - 86¾ 82½- 84½ 80 - 83 80 - 81 79½- 83 81½- 83 
K.C.&P.,lst,1990.4 .... - .... 63¼-70 69 -69 69 -71½ 66¼-66)4 .... - •.• . 68 -68 .... - ........ - ........ - ....... - .... 67 -67 
Dall. & W., 1st, '40.:i 77 - 77 .... - .... 76 - '17 .••• - •••. 72½- 72½ 76 - 76½ 78 - 80 81 - 82 83 - 83 82¼- 82¼ 80 - 80¾ 78¾- 80 

Mo. Ko:nsas & East'n-
lst, 1942 .... .......... . :. 92 - 95¾ 94 - 95 92 - 93½ 90½- 91½ 88½- 92 90 - 92 91 - 94½ 95 - 98 98½-100 93 - 95 91¾- 92½ 93 - 95 

Missouri PacUic-
lstconsol ................ f; 86 - 87¾ 85 - 86¼ 76½- 85 71 - 75 68 - 'i0¼ 70 - S3½ 83 - 92 91 - 95 96 - 98½ 91¾- 94½ 89 - 90¾ 90½- 96 

~:~!~~~id;·i·o·i,::::; ~~~ =105 .. ~~.~ =1~~- - .~~ =1~ .~~- =l~~ -· :::: = :::: ~~ =1~. ~~-4·½=1~~ ~~~ =1~~ .. ~~~ -110 ~~~ =1~~ .. ~~~. =1~~ ··!1:~=1~~¼ 

1st, collat., ll'•• 1920.~ 65 - 70 65 - 65 52 - 53 .... - . . . . 40 - 42½ 43 - 58 58 - 65 65 - 72 70 - 74½ 65 - 65 63 - 63 65 - 71¼ 
.Pac. of Mo.-1st, ext .. 4 100½-100½ 101 -1011¼ 100!,rlO'l 100 -100½ 100 -100¾ 101 -102 103 -103 101 -101 101 -101 100½-101 101½-102 102¾-105¼ 

2d, 193~. ext ....... ~ 101½-103!,4 103 -103 103 -103 100 -100 lCll¼-102 101 -102¾ 100¾-102 102 -102 103 -106 .... - ... . 107½-108~ 109 -109 
St.L.&I.M,.lst,ext.~ 102¼-103½ 100¼-102½ 1021.(-103~ 101½-102½ .... - ....... - ........ - ... . .... - ........ - ......•. - . ..... .. - ..... ... _ ... . 

2d, 1897 .... .......... ? 101½-102¼ 102)4-102% 102;1:t-103½ 103 -103)4 . ... - •....... - ......•. - .....•.. - •....... - ........ - ... . .... - ........ _ .. .. 
Arkansas Br •. ext .. ~ .... - . . . . ... - ... . 104 -104 103 -103 103 -104½ .... - . . . . ••• - •... 107 -107 106¼-107 105 -105½ 107¼-107¼ 106 -1069' 
1st ext •• 1947 • • • .4½ .... - .... - ... ... .. - . . . . . . - . ... .. - .. . . 104 -104¾ • . .• - •... 104¾-104% 106 -107 107 •107 107 -107¾ 107~-108¼ 
Cairo Ark. & Tex .. 1 98 - 98 101 -102 102 -102½ . . . - . . . . . . . . - . . . . .. . . - . . . . .. . - . . . . .. . . - . . .. . . .. - . . . . . . . - . . . . . . .. - . . . . . . . . _ .... 
Gen. consol. & I. K'· .:; 73½- 76½ 75 - 77½ 73¾- 76 70 - 71 67½- 70 70 - 80¼ 79 - 83½ 82¾- 87¼ 87¾- 90¾ 83 - 87½ 821-li- 87 85¾- 89 

Stamped, guar ... . :, .... - ... . 73½- 74 ... - . ....... - ......•. - •.. 68 - 77 7"9 - 82 81½- 87 87 - 87 85 - 85 .... - •.•..... - .. . 
Mobile & Ohio-

New .................... .. 6 117 -118 t19 -119 118¼-119 119 -119 120¼-121 ll6¼-118 119¼-120 120 -120½ 120 -121½ 122 -122½ 122 -124 120~-121½ 
1st, ext., 1927 .. ..... . 6 .... - ....... . - ... . 112 -112 .... - ........ - . . .. 112 -112 .•.. - ... 114 -114 •... -_ .... 117 -117 .... - .... 119 -119 
Gen. mort., 1938 .. .. . 4 66¾- 68 67¼- 6814 65¾- 68 65 - 67 66½- 67 66¾- 68% 68½- 71 71¼- 77¾ 72 - 76 70 - 72 71 - 73 72 - 78¼ 

Mora-. L.&T. SS.-1st.,- .... - . . . . ... - ... . .... - ..... ... - ........ - ........ - ........ - . ....... - ........ - .... 127½-127½ .... - .... 129 -129 
1st, gold, 19~0 .... ... 6 .... - ........ - ........ - . . .. . .. - .... .... - ........ - ... . .. - ........ - ...... - ........ - .... 114 -114 .... - •••. 

Nashv. Chat. & St. L.-, I 
1st ....................... 7 127½-128½ 128~-129 130 -130 128¾-129¼ 130 -131 131 -133½ 130)4-131 130 -130¼ 130 -130 129½-132¼ 132 -133 133¾-133¼ 
2d, 1901 ................ 6 .... - .... . ... - ........ - ... . 104½-104½ .. . . - ........ - .. ... .. - ........ - ... . ..•. - ........ - •... 105¾-105¾ ... . - ... . 
Consol. g., 1928 . .... . :» 100 -101½ 101½-102 101¾-102¾ 99!1:(-100¼ 99 - 99½ 9~-100 100 -101½ 101½ 103 101½-103 lfJ0½-103½ 102 -103¼ 102!1:(-103½ 

New York Central- \ 
N. Y.C. & H., 1st, cp .. 1 117¼-118¾ 118¼-118:}.i 118¾-121 120½-121¾ 119%-120¾ 120¾-1~ 117¾-118 117½-118 117%-118½ 117¼-118¼ 118 -119¾ 119 -119½ 

Registered ........... , 117 -117"¼ 118 -118 118%-1207-{ 120¾-120¾ 119¼-120¾ 12078-120½ 117¾-117½ 117¾-1177.;jj 117%-118 117¼-117½ 11~~-Ut;~ 119 -119 
Deb., 1884•1904 .. . :, 106¼-107½ 107¾-108¾ 106 -109 108¾-110 109½-110¾ 109¾-110¾ 111 -111¼ 111¼-112 109¼-110 109 -109½ 109¼ llU½ 110¾-110~ 

Rea-lstered ... ...... :, 106½-107¾ 107¾-108½ •• - • - .. 109 -110 1097-(-110 109%-110½ 110%-111 .... - ........ - ..... ... - ........ - .... 110 -110 
Deb .. '89•'04, reg .. ~ .... - .... 107¼-107¼ .... - ... . .... - .. ... .. - ... . ...• - ....... - ... . .... - ..• 109 -109½ .... - ...... - •.•....• - ... . 
Deb., I&'., '90-190:i.4 .... - .... 102½-1027.;jj '103 -104½ 104½-105¼ 105¾-105¾ 103 -103¾ .... - .... 104¾-104¼ ..• - .... 104 -104½ .... - •... 103¼-lO'J¾. 

Relllstered ...... .... 101¾-101¾ ... - •... 102½-104 ... - . . ...... - ........ - ... .. ..• - .... 103%-104¼ .•.. - .... 103½-103½ ..•. - ........ - ... 
Debt certs., ext., K'·4 101%-103 102¾-103¼ 104¼-104½ ...• - . . . 103 -103¾ 103:}4-lOS¾ 104)4-105 104¼-10!¼ 104¼-104¼ .... - . . . 102½-103¼ .... - •... 

Registered ........... .... - ........ - ....... - ........ - .... 103¾-103¾ .... - ... . 104 -104 .. - ........ - ....... - ........ - ........ - .. . 
Harlem-1st, coup .... , lll¾-111¾ 111¾-112½ 112¾-113½ 113½-114 110 -110¼ 110¼-110½ 111 -111 ...• - •... 111¼-111½ lll¾-111~ 107½-107% 108%-108% 

Registered ........... , lll¾-111¾ lll½-112½ 113 -lU 110½-110¼ 110 -110¼ 110 -110½ ..•. - ... . 111 -111¼ llCJ¾-111 107 -107 l07~-107¾ 107¾-109 
N. J. June., 1st, a-u .. 4 .... - ........ - ... .. ... - ... . .... - .... 103 -103 .... - ....... - ....... . - ........ - ........ - .... - ........ - •.. 
We,st Shore, aua1· ... 4 105 -107 106¾-108 106 -107½ 107¼-109½ 10d -109½ 108¾-110~ 108½-110,ti 107 -109¾ 107¼-10$¾ 107½-109~ lOP,4-111% 110¾-111¼ 

Registered ........... . 4 104 -105½ 105¼-106½ L05¾-106¼ 105¾-109 108 -109 107¼-109¼ 108¼-109 107J,:t-108¾ 107 -108 106¾-108¾ 108¼-111¾ 108¾-111¼ 
Beech Creek, 1st, g .. 4 103 -106 106½-107 L07 -108½ 108¼-108¾ ...• - .... . ... - . . .. . .. - ....•.• - •.. . 108 -108 .... - •.• 108½-108½ ... - .. .. 
Clear. Bit.Coal.,lst.4 .... - ........ - ... . .... - . . . . ... - ........ - ... . .... - . .. . ... - ... . .... - . . . . . .. . - ........ - . . . . 86 - 86 .... - •.•. 
Rome Water. & OK.-

Con. 1st, ext ........ . :, 117!1(-119¾ 119¾-121 L20 -121 119 -119¼ 119 -120 121)4-121¼ 120½-121½ 120 -121 119¾-121¾ 119 -1197-( 118¾-120 119¾-122¼ 
Utica & Bl. Riv. gu.4 .... - ... . .... - ... .... - ........ - ........ - ... 107½-107½ .. .. - •. . . ...• - ........ - ... l07½-107½ .... - ........ - .. .. 

N.Y.Chlc.&St.L.-lst.4 103¾-106 105 -105l}.j 105¼-106¼ 103¼-104% 104¾-1G5 104¾-105½ 105½-106 105¾-107 105%-108 103¾-104¾ 103¾-106¾ 106¾-107 
ReKlster,.:t ... .... ... 4 - .... 105 -105 .... - ........ - ••.. 102½-102½ . ... - ........ - •... . ... - ........ - ........ - ... . 103 -103 .... - ••.• 

N. Y .&N.E.-lst,1906.1119½-119½ .... - ... . 120 -120 ... - .... 121 -121~ 123 -123 ...• - •...... - ....... - ........ - ........ - ........ - ...• 
1st, 190:i ............. . 6 114 -114 .... - ... . .... - ........ - .... 113¾-114 ...• - • . . . ... - .. . . .• - •....... - ........ - •....... - •.. .. ... - ... . 

N. Y. N. H. & Hartt'd-
l8t, rel&'., 1903 . ..... .. 4 .... - ........ - . .. . ... - ........ - ........ - . ... . .. - ... . ... - ........ - ........ - .... 104½-104½ .... - . • . .•. -
Con.db. ct., all ins.pd. 185 -137½ 132¾-138 13°"-UO 138 -139½ 137 -138 135½-138 138 -139 139 -140 140¼-U2 139¾-140 1~-140 140¼-H' 

N. Y. & ~o.-lst, ll'Old.:i 118¾-119 .•.• - ....... - ....... - .... 121½-121½ .... - •....... - •.....•• - .•.. 122¾-122¼ .•.. - ........ - •....... -
N. Y. Ont. & West'n-

lst, a-old ................ :, 108¾-108% 108~-109 108¾-110 100~-110 109¾-111 100 -109½ 110½-110½ 109 -110½ 108¾-109¾ 108 -109 108 -109¾ 107 -1q. 
Ref., 1st, 1992 ........ 4 88¾- 92 91~- 96 93¾- 9~ 92'-(- 93~ 92%- 93½ 93¾- 96 96 - 96~ {>6½- 99 96 - 98 96 - 97~ 95~- 97 96~- 97~ 
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RAILROAD BONDS. 

1 ~97-C:onlinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. · JULY. AUGUST. 8EPT'BER.,0CTOBER. NOV'BER. DEC'BER. BONDS. --------- ------ --------- ________ _ 
·---- ~ow.Big Low.High ~ow.High ~ow.High !:_~.High ~ow.High Low.High Low.High Low.High Low.High. Low.High Low_:Hlgb 

If. Y. Susq. & West'n-
Retundinir ............. . :i 100 -103½ 101¾-103 101½-103 102),4-102¾ 101¼-101~ 101 -105 102½-105 lM¼-105 105~-107 105½-106¼ 105¼-105¼ 105½-106 
2d, 1937 .. . .......... . 4½ .... - - ........ - 73 - 73 .... - •.•..... - . . . . Si - 85 84 - Si . •• - . . . . 85 - 85 
Gen,, irold, 1940 ..... . 5 73 - 74½ 70¼- 72½ 71 - 72½ 69 - 71 70 - 70 68 - 78½ 78 - 87 83¼- 87 Si - 90¼ 87 - 88½ Si - 87 86 - 87 
Term., 1st, 1943, ir .. 5 105 106 105¼-106½ 106¼-107% .... - ••.. 105 -105¼ 105 -105½ ... - .......• - .. ....•• - .... 108½-108¼ 108¼-108½ 109~-109¼ 
Wilk.&E,,lst,194-l.:i 87¼- 89 89 - 90 ~- 89¾ .... - ..... . - .• . 87½- 88¾ 87½- 98 95 - 96¼ 95 - 96¾ ... - .... 94 - 96 93 - 9t: 
Mldl'd of N. J ,, 1st ... ti 117 -119½ 119 -119 .... - .... 116¼-116¾ 117½-117¼ 118 -118¾ 119 -120¾ 119¼-119~ 120¼-121 .••• - .... 117 -120 120 -12.61 

Norf, & So,-lst, '41..5 .... - .... lOQ¾-100¾ lM -105 - .... 104 -108 .• •• - ........ -
Nol'folk & Western-

General. .. ........... ... 6 117 -117 
New River, let ....... 6 ... -

- •... 122 -122 .... - .... 122¼-123¼ .... - ... . 122 -122 ..•• - - .... 121½-123~, 
- •... 111 -116 118 -118 119 -120 ..•. - - .... 120½-120½ .•.• - ..•. 120½-120¾1 

100-yr, :i11, tr, rec.. . 63 - 63 65 - 67 
Md, & w., 1st, tr, rec ..... - .. .. 68 - 68 67 - 67 ... . 
Col. Con. & T,, lst ... 5 .... - .... 101 -101 - ..... ... -
Sc. Val, & N. E,, tst.4 81¾- 83¾ 827,4- 83¾ 83 - 83¼ 82 - 82¼ 80 - 80½ 79½- 83¾ 82¼- 83 82½- Si Si - 85 Si - 85 80¼- 83 82 - ~ -
N,& W .Ry,, lst,con.4 .... - ........ - ... . 70 - 74½ 67½- 71¼ 67¼- 70 70¾- 74 72¼- 73½ 73¼- 77¾ 77:14- 80¼ 76 - 77½ 76 - 77% 76½- 79¼ 

Northern Pacifie-
Gen, 1st, land irrant.ti 113 -114'4 114¾-116 115¼-116¾ 116½-116¾ 117 -117¾ 117¾-120½ 116 -118 118 -120 120¾-122¾ 119¾-121 117 -120¾ 118 -120 

Retrietered .' .... ... ... ti 113~114¾ 115¾-115l'4 116¼-117 116 -116¾ 117¼-117¾ 117 -119 116¾-116½ 118¼-119 120¼-122 lll)¾-121¼ 117).4-118 117 -120 
Gen, 3d, trust rec.. . .. 77¾- 82 82½- 82½ . . • . - • . . . . . . - • • . . . . . . -
Consol, :is, trust rec.. 54%- 59¼ 53¾- 60 . • • . - • . . . . . • . - . . . . .. .. - - . . . . . . . -
Sp. & P., 11. f., tr,re c.6 34 - 36 .•.. - ........ - ......... - ........ - - ••...... - _ ........ _ 
St. Paul & No, Po.c .. ti 124¾-124¾ 123¼-126 126%-125¾ 127 -127¾ 128 -128 128¾-129 129 -130 .... - .••. 127 -127 128 -128 - •... 128 -128 

Ret,tlll'd certificates . . . . - ...... • - - ... . 128½-128½ 126 -126 .... -
Dul. & M., 1st, tr. rec. 81 - 81¾ .... - - ... . .... -

Dak, Div.1st, t,rc.6 80¾- 81½ .... - - ........ - - ........ -
No. Pac,Ter.Co,.lst.6 l();l¾-106½ 107 -108 108 -110 106¾-110 97!1:(-107% lM¼-1~ lM -104¾ 104, -110 107 -110 103 -107 103½-105 lM¼-107 
No, Pac. & Mon., 6s, 

- ........ -J. P. M. & Co. certs. 41¼- 46 45¾- 46¼ . . . . -
North'n Pacific Ry.-

Prior lien . ............ . 4 85½- 87¼ 87 - 88¼ 87¼- 88¾ 86 - 87 86¾- 88¼ 88¼- 90¼ 88½- 90]4 90 - 92 91½- 92¾ 90 - 91¼ 90 - 92¼ 92¼- 96; 
Registered............. . . . . - . . .. 87¾- 88 85¾- 86¼ 88 - 88 . . . . - . . . . • • . 92¾- 92¾ 90,(- 90¼ • • • • - •. 

Genero.l llen. 204'7 . . 3 52¾- 66 63¼- 56¼ 52¼- 55½ 51¾- 54½ 51¼- 54¼ 54¼- 57¼ 55¼- 58% 57 - 60½ 69 - 61% 58¾- 60¼ 56¼- 59¼ 59¾- 61~ 
Ohio Ind. & W est.-Su 

c. C. C. & St. Louis .. 
Ohio & Mi88issippi-

Consol. sink. tund .... '7 .... - ........ - .. lM -lM¾ 104¼-lM½ 104¾-104¾ 104¾-106 102¼-102~ 102 -102 .... - .... 102¾-102¾ 103 -103~ . ... -
Consol., 189S .......... '7 102¼-102¾ 102¾-103½ IM -104¼ 104¼-104¾ ... - .... 105¾-lOb¾ 102 -102¾ 102 -102 .... - .... 102¾-102¾ 102½-102% 103 -108. 
2d, consol., 1911 .... . '7 115 -115 116 -118 118 -120 116 -117¾ . ... - ... 117½-120 .... - ... . .. .. - .•. . ... - - .•. . .... - ... . 120 -121 
Sprlnt,tf. Div., 190:i .. '7 .... - .... 101 -101 102¼-103½ 103!1:(-105% 102 -102¾ lt0¼-101½ 101¼-102 101 -102¼ 101:k;-104½ . ... - .... 101½-101½ 102 -106-

8hio Rtver-
lst, irofd, 1936.: . .... :} .... - ........ - ... . .... - .... 101¾-101½ 102 -102¼ .... - •. . .... -

Ohio !Southern-lst. ... . ti 85 - 90 83¼- 86½ 84 - 90 8!¾- 85¼ 88 - ~ so,- Bi¾ . . .. -
Ge 1., gold, 1921. .... 4 .... - 14 - 14 10 - 11 

Trn&t receipts........ 14 - 16 14 - 14 9¼- 11¾ 8¾- 9 
O. & St. L.-lst, t,rec.4 49¼- 50 50 - 51 61 - 55 ..• . -
Om.&St.L.-lst,'01.4 .... -
Orea. & Cal.-lst ...... 6 . • •· - ........ -
Oreir. lmprovem' t Co.-

9 - 9 9 - 9 
8¾- 8½ ... - .. •... •• 

52 - 62 50 - 67 56 - 66 

72¾- 72¼ ...• 

86 - 86 
12 - 16 

57 - 59 

- . . . 102¼-102¼ 105 -105 
- .... 77 - 80 •.• , 

14 - 18 .. . • - . . .. 14 - U .... 

59 - 59 58 - 59¾ .. .. -
.•.. 76 - S3 82¼- 86¼. 

1st ....... .............. . . 6 89 - 90¼ ...• - .. • . 89 - 89 88 - 90 89 - 89 100 -106 103 -106 107¼-108 
Trust receipts......... . 85¼- 86 86 - 86 85¾- 87½ 85¼- 87 87½- 89 Si½- 85 90 - 98½ 98 -101¾ 101 -1'03¾ 99½-103¼ 102 -103 99¼-102¾ 
Consol., gold, 1939 .. 6 .... - .... 15 - 15 .... - .... .... - .... ... . - ... . .... - •... 19!1,(- 20 32½- 32½ .. -

Trust 1·eceipts. ... . ... 16½- 18 .... - •... 17¾- 19½ .... - . . . . 15¼- 15¼ .... - ........ - .... . ... - ........ - _ ... . .•. _ •.•• 
1st instalm't po.id .. .... - ........ - .... - ... . .... - .... . .. - .... :1:17 - 20 19½- 24¾ 24¾-*41 *38 -*49 *40½-*43 *37¼-§42¼ §42 -•46¼• 

Or. RR. & Nav.-Uon.4 80 - 83 82¾- Si 82¾- 83½ 81¼- €2½ 82¼- 86 83¾- 85¾ 85 - 87¼ 87½- 89¾ 89½- 91¾ 91 - 92¾ 92¼- 94¼ 92¾- 93~ 
Oreg. R'y & Nav.-1111.6 110 -111½ 112 -113 112¾-113½ 113 -114 112½-113 113 -114 111 - 111 111 -112¼ 112 -112½ lll¾-112¾ lll½-112½ 115 -116M 
Oreir. Short Line-lst.6 113¼-116 115 -118 116 -119 116 -118 117½-118 118%-120 120 -121 117 -118½ 115¾-ll7½ 116 -119½ 119¼;-121~ 122 -124. 

Tru11t receipts ........... lll¾-116 113¾-117¾ 116 -117¾ 115¼-116 115¾-117% 117¼-118¼ ll9 -119 .. .. - ........ - •.•• 
Utah & North., lst .. 7 .... - .... 114 -117 117 -118 . . • - ........ - . ... 117¾-119¼ 116¼-119 118¼-118½ .... - ....... - ........ - ... . 120· -12.0 

Or~s
0~~~{!:~i~~;~~·~.: :::: : : :::: ~~ =1~~ .. :::: : :::: j·s6 : 92 .. . 91¾= 93¼ .91 : 927/4 .90 : 92¼ 

0

Pl : Di¾ .94¼: OOM, 
Non-cum. inc., A ...... ~ ... - - .. .. .... - . .. . ... - ... 44 - 54 54 - 61% 56 - 60 55¾- 58½ 52 - 57¼ 57 - 5~ 
Non.cum. inc., B ...... :i .... - - ... . ... . - .... .. .. - .... 

1 
.... - •••• 38 - 38 40 - 40¼ 39 - 39 36 - 38¾ 39 - 39~, 

Pennsylvania Co.-
1st, coupon. . ...... . 4½ 109¾-111 ll0¾-111 111 -111 111 -112¾ 112¾-113½ 111 -111 lll¼-112 111¾-112¾ 111½-113½ 113¼-114¼ 113%-114½ 114½-11~4 

Reiitstered ... . ..... 4½ 109¾-109½ 109½-109½ .•.. - .... 110 -112 lll½-111½ 110¼-112¾ 110½-110½ lll½-112 ·· • - .... ... - .... 112%-114¼ 112!,4-114!)4 
P.C.C.&St.L.,Sr.A4½ 108 -109 109 -109 109¼-109¾ lOfl¼-108½ . .. - ... . ... - ..• 110¼-110¾ 111 -111 111 -112 108½-109 .... - .. . 'lll¼-111¾ 

Serie!! B., 1942 ... 4½ 108¼-108¾ 108-"-109 109¼-109¾ 106%-107¾ 110 -110 110 -111 110½-110½ lll¾-111¼ .... - - ... . llC>¼-110½ 111¾-lll¾. 
Series D, 194:i .... 4 .. - ........ - ....... - .... 102 -102 . ... - ... .. ... - .... . . .. - •••. 101½ 10172 .... - .. .. 102 -102 . ... -

P. Clo. & et.L.-lst.7 .... - ... 109¾-109½ 109%-110 109¾-10~ 110¾-110¾ 110½-110¼ 111¾-111¼ . ... -
Re1iistered ............. • • • • - - ... . 109 -109¼ .. . . - •••....• 

Pitts.Ft. W .&C., 1st. 7 135 -139 138 -138 . . . • - ..• . 138¾-138½ .. . - .... 140 -HO 137 -137 . . • • - - .... 1!1.2 -142 142 -142 . . . • -
2d, 1912 ... .......... 1 136 -136¼ . . . . - - . . . . . . .. - . . . i&ct½-136¾ 137 -137 138 -138 .. . • - •.. . 140¼-140¼ . . .. - •.• . 141¾-141½ 142¼-H2¼, 

Cblc.St.L. & P., 1Bt.ii 115 -115 ..• - - ••.. 112½-112½ 113 -113 ...• -
Cl. & Pitts., con.,s.f.7 .... - - . . . 113¾-113)4 .... - 111 -111 .. . . - .... 111¼-111½ .••• ·•·· 109 -109 
St.L. V.&T.H.-2d.'7 .... - ........ - ........ - . ... 102 -102 . ••. 
All. Val., iren., 1iuar.4 .... -

.Pa. RR.-R.E.,1923. 4 .... - - .... 109 -109 108 -108½ . . • -
U.N.J.RR.&C.,iren.4 .... - - •... 112¾-112¼ 113¾-113¾ 

Peo. Dec. & Evansv -
ht ........................ 6 100 -103½ 101 -104 101 -102½ 101,t;-101½ 92 -100¾ 93 - 99 .... -

Trust Co. certific'ts .... - - ....... -
Evansv. Div., 1st ... . ti 101 -10! 100 -106 100 -102 101 -101 92½- 94 91 - 96 . .. . -

Trust Co. certific'ts . . . .. - - . .. . .. . - - ........ -
2d, 1926, :i, tr. rec.... 27 - 27½ 27 - 27 24¾- 24¾ 10 - 12 10 - 10½ 10¾- 16 

P.& E.-see C.C.C&S.L. 
Peo. & Pek. Un.-111t .. ti 114 -114 .... - .... 112¼-112¼ ...• - ........ - ........ -
2d mort., 1921 ..... . 4¼ 75½- 75½ 76¾- 77 78¾- 78¼ 80 - 80 79¼- 79¼ 80 - 80 .... -

Phlla. & Readin1r-
General, 4, tr. rec..... 80 - 81¼ 80¾- 82 79¾- 82 79¼- 80¼ .••• -

Re1iistered.......... . 81 - 81 
1st pref, inc., 19:iS, ~. 

Tr. rec , all Inst. pd 45¼- 48 43½- 46¾ 41 - 46¼ 39 - 39 
2d pref. inc., 19:}S, :i, 

Tr. rec., all inst. pd. 34¾- 36% 31¾- 34¾ 30 - 34½ 29 - 29 
3d pref. inc •• 19:iS, :;, 

Tr. rec., o.11 inst. pd. 32 - 34¾ 31¾- 31¾ 30¾- 33 ..•• -
Pine Creek-1932 ..... . ti . . . . -
P.C.C.&St.L-See Pa.Co, 

. ... 101 -101 
- ... . 102 -102 

- .•.. 114¼-114¼ ...• 

99½-101¼ 101 -102¼ 102 -103 103 -103¼ ...• 
- .... 97¼-97¾ ...• - .... 98 -9& 

99 -101 100 -102¼ 101 -103 102},t-102¾ 100 -101 
95¾- 96¾ •••• -

14¾- 17 13 - 17 13 - 14 13 - 13 18 - 14¼ 

- •.. . 89-90 86 - 85 

.... 137 -137 ..•• -

¥.C.&St.L-SeePa. Uo. 
Pittsb.Sh.&L.E.-lst.5 95 -100 99 - 99¼ 99%-102½ 100 -100½ 10()½-103½ 102¾-lM¾ 105¼-106¾ 106 -109 106%-1~ 102½-lM¾ 102¼-105½ 105¼-lou,.i 

1st, consol , 1943 . ... ~ .... -
Plttsb. & West.-lst .. 4 74 - 74¼ 72 - 74 

Gold, lS!H-1941 .. ... ~ . ... -

98-98 . ... - - .... .... - •••• 
70 - 73 'iO¾- 71!1st 68 - 70¼ 66 - 72 71¼- 73 74 - 75 75 - '78 77¼- 78¾ 76 - 77 76~- 80 
33¼- 33¼ . . • • - .. . • . . .. - . . . . • . . . - . .. . . • .. - - .... c. • • • - . ...... 

t 1st instalment paid. * 2d instalment paid. § 3d Instalment paid. • All assessments pa d. 
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84.- RAILROAD BONDS. 

189'1-C'ontinned. 

BONDS. 
________ --·--- Low.Hiiih Low.High Low.Hlllh Low.Hiiib Low.Hurh Low.Hiirb Low.High Low.Hi11:h Low.High Low.High Low.Uigb Low.High 

Readinii-Gen .• 199? .4 .... - ........ - ........ - . .. 80¼- 80¼ 80¼- 81¾ 81¾- 81½ 81¾- 83¾ 83¾- 86¾ 84¾- 86¾ 83¾- 85)4 8~- 84¾ 84¾- 86M 
Rieb. & Danv.-See So. 
Rio Gr. Ju nc.-111t ..... .) .... - ........ - ........ - ... .. ... - . . . . ... - . . . . . .. - . . . . ... - ....... , - ........ - . . . . 90 - 90 ... . - •... ...• -
Rio Grande So.-l11t .. 5 63¾- 63¼ ..•• - ... . . .. - . .. . .. - ........ - ........ - •.. . ... - ........ - .. . .... - ........ - .....••• - .... .... -
Rio G. W .-1st, 1939 .. 4 72½- 74 727-(- 7i¾ 70¼- 73~ 71 - 72¼ 72¼- 73¼ 73 - 78¾ 76)4- 7~ 77¼- 80¾ 80 - 83½ 80½- 82¾ 81 - 81'4 81½- 84 
R. W. & 0.-See N. Y. C. 
St. Jos. & Gr. Island-

l11t, ti, trust receipts .. 47¼- 49¼ 48 - 50 50 - 54 52 - 54¼ 52 - 54¼ 54½- 61 .... - ... .... . - ..•..... - . . . . • .. - .. . • •• - •..•••• _ 
1st, 1941.. ... 2•3•4 .... - ........ - ... . . ... - ....... - ........ - .... 62~- 66 6i¾- 66½ 66 - 68 67 - 69 67 - 67¾ 67¼- CS½ 68¼- 71½ 
2d Income, 1925....... . . . - . . . . . . . . - . . . . 13¼- 14~ . . . . - . . . . . . . - • . . . . . . . - . • . . . . . - . .. . .. . . - • . . . . . . _ . . . . . • . - • . . . . . • - • . . . . . . . _ 

St. L. A It. & T. H.-
let, 1914 ............. .. ~ .. . . - .... ... - ........ - ... 104½-104½ .... - ........ - ... . •. - .... 105¼-105¼ .... - ......•• - .... 105)4-106¼ 105 -105 
Cb.St.L.& P.,lst,gu.5 .... - ........ - ........ - ........ - ....... - ........ - ... 106 -106 ...• - .....•.. - ...... . - ... . ...• - ........ -
St. Louis So., 1st .... 4 .... - ........ - .. . . ... - ........ - . . . . . .. - . . . . . .. - . . . . ... - ........ - ........ - ... .. ... - . .. . 90 - 90 .... -

St.L.&I.M.-See M.Pac. 
St. L. & S. F. RR.-ii .. 4 62¾- 64¾ 65 - 66¾ 63 - 65¼ 63 - 64 63¼- 67¼ 66¾- 70~ 67)4- 70 691,r 73 70 - 72 70 - 71½ 70¼- 74 73¾- 77 
St. L. & San Fran.-

2d, cla1111 A, 1906 ..... 6 ll2 -114 . .• - •... 114¼·114¾ 115 -115 112½-112½ lU¼-115 .. .• - •....•• - .. •. .••. - •.• .. .•• - .•....•• - ... . 114½-114¼ 
Cla1111 B, 1906 ... ....... 6 112 -114 114 -115!1,! lU½-114!14 114¾-115¾ 112 -113¼ 115 -115 ll5½-115½ . ... - . ....... - •... 116¾-116½ 114¾-114¼ 114 -114¼ 
Cla81!1 C, 1906 ..... ..... fi 112¾-113½ 114!1,!-115 114 -114¾ 115 -115¼ 111¾-113¼ 114¾-114¾ 115¼-115½ 115~-115¼ 115 -115½ ll5¾ 115¾ ...• - .... 114)4-114¾ 
General, 1931 . ....... 6 108¼-111½ 111½-112½ 111 -112¼ 110¾ -111 111)4-113¾ 113!1,!-116½ 113 -113¾ 114¼-116 114¾-116 114½-116¼ 115 -117¼ 117¼-119¾ 
General, 1931 . ....... 5 94¼- 98 977-(- 98½ 96 - 97!):! 96 - 96 96¾- 99 99 -101¾ 98¼- 99¾ 99¼-101¼ 100 -101¼ 100¼-101¼ 100¾-103¼ 103)4-105¼ 
ht, trust, 198'7 . . .... . 5 87¼- 90 .... - ....... . - .... - . . . . 86 - 90 87 - 89 89 - 89½ 90 - 90 92!1,!- 92¾ ... - . . . . 88 - 88 93½- 95 
Ft.S.&,Van.B,B.tst.6 .... - ...... .. - .. .. 110 -110 ... . - •.. . .... - .. .... - .......• - •....... - .....• .• - .•.. 105 -105 .... - •.. . .••• -
St. L. K. & S. W .1 st.6 . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . - . . . . . . . . - . . . 35 - 35 . . . . - . . . . . . . . - • . • . . . . . - . . . . . . . . - . • . . . . • - . • . . . . . . -

St. Louis Southw'n-
lst, 19~9 ...... .... . .... 4 69 - 70 68 - 70 62 - 69½ 59¾- 66½ 64½- 65¾ 65¼- 68½ 67½- 70 70¼- 76 73 - 76¼ 72½- 74 70¾- 73¼ 72 - 74 
2d Inc., 19~9 ..... . .... 4 25½- 28 .... - .... 18~- 24 15 - 22 21 - 22 25 - 25 26 - 28 ~- 31¼ 30½- 31 26¾- 29¼ 27 - 27¾ 28 - 28 

St. Paul City Cable-
Consol .• 1931 ..... .... ~ .... - .... 91 - 91 .... - ..•....• - •....... - •....••• - •.•. . .•. - ••..••• - ........ - ........ - .... 90 - 90 •••• -

St.P.&Dul.-2d,191'7.5 103½-103½ 104¾-lai¼ 103¼-104 102 -102 102 -102½ 102¼-102½ ... - .... 105 -105 105 -105 . .• . - .... 104¼-106 105½-107¾ 
~t. P. Minn. &Man.-

lst, 1909 .... ....... '7105¼-105½107 -107 .... - ........ - ....... - .... .. .. - ... . ... _ •...••• _ •••. .••. _ ....•.•. - •....••• _ •• ••• ••. '-
2d mort., 1909 .... ... 6 118¾-119 120 -120 1211}.(-122½ 119½-120½ 120½-120¼ 121 -121¾ 122¼-122¼ .••. - •.. . •• - .. ..•.. - •... 119 -120 121¾-122¾ 
Dakota Extension .... 6 Ufl¾-119 119½-120 120¼-12()¾ 121¼-122 119¾-119¾ 120%-1211}.( 122¾-122¾ . ... - .... 120 -120¼ .... - . . . 119 -120¼ 121 -121½ 
J.st, consol., 1933 .... 6 123 -124 123½-124¾ ... . - .... 126~-126¾ 126!1,!-127~ 128¾-129 125½-126½ 125½-126½ 126½-126½ 128 -128 126 -128½ 130 -130 

Reduced to . . ...... . 4½ 102½-103¾ 103 -104 104½-107 105¾-106~ 106¾-106¾ 1061}.(-107¾ 105 -105¾ 105 -106~ 105¼ 106½ 106 -l0d¾ 106 -107¾ 107¼-108¼ 
Re1ristered ...... . . ....... - .. ...... - .... 106¼-106½ . .. - . . . . .. . . - ... . .... - ...... .. - ........ - ....•••• - ........ - •..... . . - ..•....• -

Mont.Ext .. lst,193'7.4 87¾- 90 90)4- 00½ 90½- 92½ 90 - 93 92¾- 94½ 92 - 92 93 - 93½ 94 - 95 94½- 94½ .... - ..•. 93¾- 94¼ 93 - 93¼ 
Reiii~tered.. . . .. .. . . . . . 85 - 86 .. . . - ........ - .. . 89¼- 89½ . . - ........ - • .. . • •• _ ........ _ ........ _ ... . ...• - .... . •.• - •.•.•••• _ 

Mlnu. Un., 1st,1922.6 • •·· - •· • • •· ·· - .... • •·· - • • • • • •·· - • • •· •··· - . ... •·· - .. . 123 -123 125 -125 126 -126 ··•· - ··· · •··· - •·· · . ... -
Mont.Cen.,ht,1931.6 114¼-115 114¼-116¾ .... - •... 119 -119 U9 -120 120 -121½ 117½-119 119 -119½ ... . - •... 122%-122½ . ... - •.•..•.• -

Re1rlstered .... . .. .......... - ....... - ........ - ... . 115 -115 .... - .. . . ... - .. . .. .•. _ ....... _ ......•• _ ... . ... - ......•• - .... . ... _ 
1st, iiuar., 193'7 .... 5 .... - .... 103 -103 104¾-106½ 106¾-106½ 106 -107½ 107 ·-108 105 -106 105 -106½ 107 -107 105 -106½ 106 -106½ ..•• -

E.Mlnn., 1st Div.lst.5 • ... - •· ·· 106)4-106¼ 108 -108 106 -108 . ... - ... 107¾-107!'-( 107¼-107¼ 107¾-107¾ 105¾-107 106 -106 107 -107¾ .••• -
Willmar & "• F .,1st 6 106½-106¼ 106¾-106¾ 106 -107¾ .... - ... . 107¾-108 .. .. - . . . 107½-107½ 107!1,!-108 .... - •••• .. .• - •... 110 -111 . . .. -

s. Fr. & N.Pac., 1st ... 5 .... - ........ - ........ - ........ - ...... .. - ·•· · .... - .... . ... - ... ..... - ........ - 100¼-1.00½ •.. - • .. . •.. -
~an An. & Ar. Pass-

lst, 1943. iiold, 1ru ... 4 54¼- 67 67 - 69 67¼- 69¾ 57 - 68¼ 56¼- 67¼ 57¼- 60¾ 58¼- 61¼ 60½- 63 59¾- 62 59¼- 61¼ 59 - 60!1,! 60 - 62 
s. Fla. & W., lst,con.ti .... - .... ·••• • ........ - .... .... - ... .. ... - ... ... .. - ... . ... - .... 106¾-106¾ .... - •... l0i½-104¼ .•.. - •....... -
Seat. L. S. & East'n-

lst tr. rec. ass't pd .. 6 • • • • - • • • • .... - . . .. • • • • - • • • • • • • • - • • • • .... - . ... • • • • - • • • • .. . . - .. . . 38 - 40 .... - •.. . · •·· - .. · · • • • • - • • • • 38 - 40 
So. Car. & Ga.-lst ... . 5 . •.. - . . .. 87½- 91 90 - 92½ 92 - 93 90 - 91¼ 90¼- 93 90¼- 91¼ 91 - 95¼ 94 - 95¼ 93 - 95 92 - 94 94¼- 95¼ 
l!lo.Pac.,Arizona-Ist.6 91 - 94¼ 90 - 93!1:£ 92!!:1- 93)4 9~- 94½ 94 - 96),( 94 - 94 92 _ 99 98),(-100¾ 997-(-100 95 -101 100 -108 103 -106 
~ou.th'n Pacific, Cal-

lst ... ......... . ......... . 6 108 -108 . . • . - . . . . . . • • - .... 106¼-106½ 106 -106 . • . . - ••. . 108)4'.-lOSJ,( 108 -108 108¼-100 105¼-106¼ 108 -108 109 -100 
1st, con sol., 193? .... 5 85¾- 86¾ 85 - 87 85¼- 88 Bi¾-~ 86 - 89 88 - 90½ 90¾- 91½ 91¾- 92¼ lll~- 92¼ 90 - 92 90 - 93 · 92 - 94 
Au. & N. W., lst.'41.5 82 - 83¾ 83½- 84½ 84¾- 89 85 - 85¾ 84¼- 84¾ 84¼- 84¼ 82 - 83½ 83½- 85½ 83¾- 84¾ 83 - 8!¾ 83½- 841}.( 85 - 89¾ 

So. Pac., N. Mex.-lst.6 102 -104¾ 103 -105 103 -103¼ 103¼-104½ 104¾-106 105¾-106½ 103 -104¾ 105 -106¾ 106)4-107 106)4-107 106¾-108¼ 108¾-108½ 
Soutbern-

lst, consol., 1994 .... 5 89 - 91 88)4'.- 90½ 87½- 90¼ 88 - 89¾ 88¾- 90¾ 90¾- 93!,,( 89¾- 91% 91 _ 94¼ 92 - 90 91¼- 93¼ 89¾- 92½ 92½- 95¼ 
E.Tenn.reorg.lien.4•:i 89 - 89¾ 89 - 89 86¾- 86½ .••• - • . .. 86 - 86 87 - 90 89 _ 89¼ 90 _ 91½ 90 - 92 90 - 91½ 91½- 92½ .... -
Alabama Cent., lst .. 6 • • •· - • •· • 109¼-109¾ · •· • - •··· ... • - • • • · • • • • - • • • • • • - .. . •• - •... 112¾-112¾ .... - .. .. · ·· • - · · · · ·· · - · · · · • •·· -
<:ol.& Green • lst.5-6 .... - ........ - ........ - ........ - ........ - . . . . ... - •·• · .... - .... 115¼·115½ .... - •....••• - . •.. 114½-117 116½-119 
E.Tenn.V.&Ga.,lst.1107¾-108½ 108¾-108¾ 108¾-109¾ 109¼-109¾ lO{l¾-110 110¾-111 107¼-108¾ 108 -108 108¾-109 lOS!J.(-108¾ 109 -109½ 110 -ll0½ 

Divisional. ... ...... 5 112 -112 . ... - •... 112 -118 113¼-115¼ l14 -114 116 -116 ... _ . .. . 113 -115½ 115 -116 115 -116 115 -116 .... -
Ceneol., 1st, lf •....... 5 107 -108¼ 108 -108¾ 108¼-109¾ 109 -109¾ 107¾-107!1( 107¾-109¾ l09¼-l09¾ 110 -112 110 -110'½ 110¾-111 108½-109½ 109¼·110½ 

Ga. Pac., ht, lf .... 5-6 107¼-113 113¼-114½ 114 -114¼ 114,¾-l15 l15l>(-116 118 -119 115½-117½ 118¾-119¾ 1171!-118½ ll8 -119¾ 120 -120 122¾-122½ 
Knox. & o., 1st, ,r ... o 112 -118½ lH -115 114¾-114¾ lU -114¾ 114 -116 us -116½ 113¾-113¼ 113 -113 113 -115 - .... lH¾-116¾ 115¼-117 
Rlch.&Dan.,con.,ii.6 1171}.(-120 120 -122 121 -122¾ 121¼-122 122 -128 124¾-124¾ 121¾-121¼ 122 -122¼ 128 -123 123 -128 124 -124~ 124l,(-12il>( 

Bquip.e.t.,ii., 1909 5 100 -100 .••• - ........ - •.•..••• - ........ - ....... . - .•. . _ _ _ . .•• - ••. 101 -101 ... -
Debenture, st'p'd .. 6 95 - 95 100 -101 .•.• - ........ - •... 97 - 98¾ 99¼-100 · ··· ··· · ···· ·•·· · ·· · ·· · · 100 -100 100 -100 .... -

Va. Mid., Ir , 1936 ... 6 100 -102¾ 102½-103 102 -103½ 101 -102 100 -100 101 -101¾ ii>1 =102 .. lioa =103 .. io27-C~l0!1¼ 104 -104¾ 103 -1C3 103 -103½ 
1936, Ir•• stamped .. ~ 100)4'.-101 102 -102 ..•. - . ... 101¾-l~ 99¼-100 101 -101¾ 101¾-102¾ 102¾-103¼ 102¾-103½ - • •·· 102¾-102¾ ..•• -

Wash. u. & W., lst.4 .... - • •·· .... - •··· • · .. - · ·· · · · · · - ··· · • •·· - • •·· • •· • - •··· 81 - 81 83 - 84 ...• - •... · · ·· - •••· .... - ••• .... -w. N. Car., 1st, con.6 111½·112 lll¼-113 113 -114¾ 113:),(-114¾ 114¾-114¾ 115½-116¾ 118 -113¾ •••• _ ... .. ..• _ •••. 114 -114 116 -115 .... -
Term'l Ass'n of St. L.-

lst, cons., If., 1944 .. 5 105¼-106!1l 103¾·103}fi 106 -106¾ 106¼-106¼ 106¾-107¼ 107¾-108¼ 107¾-l08¼ •••• _ .•... .•• _ . ... 106¾-107~ 107½-108 108 -10~ 
1.et, 1rold. 1939 ...... 4½ 109 -109 ..•• - ••. 109¼-109½ •... - ........ - ••.. 110 -110 ll0¾-ll0¾ ••.• - .... lll½-111¾ .... - .... . ... - •..•.••. -
St. L. Mer. B. & T ... 5 .... - ... ..... - ........ - ........ - ........ - . .... .. . - ........ _ ........ _ . .... . .. _ ... . 103 -103 ..•• - •••..••• -

Texas & N. Orleans-

!:~ :::s!i·::194a:·~:~ ·01"= ~~ ·9~ = Oi~ 
1!t/!!¼ ·95¾= 95~ ·95!,(= oo .. ·oo = 9~ ·93¾= 95~ ·0s = 96~ 00½= 97¾ ·00¼= o™ ·ooM= 98 .. ·os = 98M 

Sabine Div., 1st ...... 6 . ... - . ....... - ........ - ........ - .. .. 106 -106 106 -106 . .•. _ ........ _ ........ _ .....•.• - ..•. 106¾-106!,( .... -
Texas & Pacific-

190;5 ... .......... ....... . 6 107 -107 
11st. ,iold, ~000 .. ..... . 5 85¾- 89 
ii~ 11 ., Inc., ~000 .. .. . :J 1~- 23 

..•• - •••. . .•. - ........ - ••.. ...• - ........ - •••..••• - . •...... - •... 1057-(-105¼ ..•• - .... 107 -107 108 -108 
88 - 00 88 - 89½ 88 - 90 88¾- 89¼ 87 - 92¼ 92 - 94¼ 94¼- 96¼ 95½- 96¾ 95 - 96 94½- 97¾ 95¾- 98 
20¾- 22½ 18¾- 22 18 - ~ 20 - 22 21~- 28~ 26½- 29¾ 29¾- 33~ 28½- 33½ 25¾- 30¼ 25¼- 28½ 28 - 81 

Third Aven11e(N. Y.)-
ht, J 93'7 ... .......... .. . 6 .... - .... 122 -122¾ 122¼-122!,( 121¼-122 123 -128 124½-124½ 120 -123¼ 122¼·123¼ 121¾-128 123 -128 123½-123¾ 128¾-12'¼ 

Tolecl.o & Oltlo Cent.-
1st .. ..................... . 5 105 -105 105 -108 102 -102 108¼-104 103¼-103¾ 103 -105 102 -103¼ 103 -104 103¼-104¾ 101¾-104 101¼-104 105 -106 
Weat. Div., 1st, '35.6 104¼-104¾ 104 -104 ...• - ........ - ...... .. - •. . . .... - ... . ...• - •.••.... - .... 10! -104 ...• - ... . .... - •.•. . ••• -
Kall,&M.,tst.,ru..,ii.4 78 - 78 77 - 77 76M- 77 .... - •... 75 - 75 74½- 74¼ 74 - 75 74 - 75 78½- 81 .•.• - .... 75 - 75 76 · - 79 

'l.'.P.&W.-ht, 1917 .. 4 68¼· 68¼ .••• - •• . . 60¼- 65¼ 60 - 63 60 - 60 62 - 70 68 - 68 66 - 68½ 69 - 72 .••. - ••.. 71 - 71 72 - 78 
_,ol. St. L. & K. C.-

lst, 6, Tr11st recelpte. 69¼- 72 70 - 75 
(1111. ~i& Del.-lst, con .. ~ too -100 98 - 00 

67¾- 7~ 69 - 70 66½- 72 72½- 78¾ 75¼- 78½ 76¼- 80½ 84 - 91 8~- 86 80 - 83¼ 81 - 90 
98 -100 98 - 99 100 -102¼ 100 -100¼ 100¼-100¼ 100 -101½ 100¼-100¾ 100½-101 101 -103 102½-1~ 

Union Pacific-
lst, 1896 ... ···· ········ .6 103 -104½ 104½-104¾ 101¼-101~ 101½-102 102¼-103¾ 103¾-103¾ 101 -103¾ 101 -102 101¼-101¼ 101¾-102 102),(-102¾ 102½-103 

Ti. rec. ex. mat. cps. 100 -101¼ 101½-103½ 103 -104 10~-103¼ 102 -103½ 103¾-104¼ . ... - .... 110 -lll½ 111 -116¾ lll¼-117 109½-110½ 118 -113M 
1.st, 1891 . ............ .. 6 103 -104¼ 104¼-104!14 101¼-101¾ 101¼-102½ 10~-103 .. . . - .... 102¼-104 101 -101 101¼-102½ 102 -102 102 •·102¼ 102¾-103 

Tr .rec.ex. mat. cps. 99¼-10~ 102¾-103½ 103 -104¼ 103¼-103¼ 102 -102 104 -105}4 102 -103¾ 1071}.(-lll¼ 111 -117 114 -114¾ 109¼-110¾ 113 -113 
I.st, 1S9S ... ........... . 6 103¾-104¾ 104)4-105 101¾-102¼ 101¾-102½ 102¾-103~ 103¾-104¾ 101¾-104¼ 101¼-102 t01¼-ll2}( 101¾-102}( 102 -102¾ 10~-102¾ 

Tr,, rec. ex. mat. cps. 100 -103 t03 -104¾ 103¾-105 103¼-104 102¼-103¼ l0~lM 102 -104 t08 -111½ 111 -11:6¾ 113¼-116½ 109¼-109¼ 112 -116 

Digitized for FRASER 
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RAILROAD AND MISCELLANEOUS BONDS. 

1897--a-Concluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BBB. 
BONDS 

Low.High Low.High Low.High Low.Hlith Low.Hlith Low.High Low.High Low.High Low.Hiith Low.High Low.Hlith Low.High ----------- ---- ----- --- --- --- ------- ---- ·--- ---- -
t1nlon Pacific-(Oon.)-

lilt, 1899 .......... ... . 6 1~-104¼ 104¾-105¾ 102 -102¼ 102¼-103 103¼-103¼ 103¾-103¾ 104¼-104¼ 101¼-102 102 -102 .. .. - • .. . 102¾-102¾ 102¾-1033' 
Tr. rec. ex. mat. cps. 100¼-101¾ 103 -103 103¼-104¾ 104¼-105 102¼-104~ 103¼-106 ..•. - .... 110¾-112 110¼-116½ lU¼-115¼ ..•• - ..• . 113 -113 

Collat. Trust, 1908.6 .... - ........ - .... 99¼- 99½ 97 - 99 100 -101¾ 100¼-101 98 - 99 .... - .... 103 -103 102 -102 ••• • .• . 103 -108 
Collat. Trust, 1907.~ . ... - ... . .. - ... . .... - ........ - ... 72 - 72 76!,(- 76!,d .... - •... 82 - 83 .... - ••••. •.. - ... . ..•• • .. ....• - •••• 
Coll.Tr. 4¾s, Tr.rec.. 49:'-(- 50 ..•• - •••..... - .....••• - •..... . . - •.....•. - ... . ...• - ... . 50 - 53 50¾- 50½ 47¾- 47½ .... - •••. 46 - 4.83' 
Gold notes, 1902 .. .. 6 . . . . - . . . . . . . . - . . . . . .. . - . . . . . . . . - .... 101 -101¼ 101¼-101¼ iOl¼-103 101 -101¼ . . • . - . . • . . • . - . . • . • • • - • . . . . • • • - ••.. 
Gold notes, 1894 ..... 6 100 -102 99 -101¼ 101¾-102½ 101¼·101~ .... - ......•. - ... .. ... - ... .. ... - . . ...... - ....... - ••...••• - ••...•.• - .••• 
Gold notes, :i% pr. pd .. .... - .. . .... - ........ - ........ - ........ - ... . ... - .. . ... - ... . 96!14- 96¾ 100 -100¼ 168¾- 71 .••• - .•. . •• - .••. 
Gold notes,62¼% p,pd, .... - ........ - .... . ... - ... . .... - . .. . . .. - .... . ... - . . . . ... - . .. . . .. - .... - .. . . 40¾- 4'2 40¼- 4'2 4'3 - 4'4 
Ext. &Ink. td., 1899 .. 8 85 - 90 90 - 95 92¾- 93 . • • . - • • . . . . • . - . . . . . . . . - . . . . . • . . - • . . . . . . . - . . . . ••• - . . . . . . . . - • . . . . • • • - . . . . • •• • - ••.• 

Trust receipts.... . . 87 - 89¼ 90 - 95 91¾- 93 89 - 91 88 - 88 88 - 9¼ il2¼- 98¼ 99¾-111½ 110¾-121 110 -118 109 -111¾ 110 -114 
Parch. money certs . .... - .. . . •· · · - ........ - ... . •··· - ... . •·· - .... •··· - •· · · .... - ... . .... - . . ...... - ... . .... - ........ - .... 110 -1~ 
an. Po.c., l8t, 1S9~.6 108 -108¼ 109¼-109¼ .... - . . . . 109¼-109¼ 110 -110½ 111¼-111¾ . ... - ••...... - •..... . . - • .. • .•• - •.. . ...• - •....••• - .•.• 

Tr, rec. ex mat. cp.. . . . . - . . . . . . . . - . . . 101¼-102 . . . . - .... 100 -100 - •• 108 -103 110 -110¾ 112 -113¾ 110¼-110¼ . • • . - • . • . . • • • - ... . 
bt, 1896 . ............ 6 lll¾-113¼ 113¾-113¾ .... - . ... 112_ -113½ 114 -114¼ ..•• - ... . .... - .... 116¼-115¼ lU -lli .... - ... .. ... - ........ - ... . 

Tr. rec.,ex-mat.cp . .... - ... . .... - ... . 102 -102 100¾-lOv¾ . . . . - .... 100¾-100½ .... - .... 110 -112 110 -113½ lll½-116 .... - ••..•••• - ••.• 
Denver Div,, o.s1t .. ti 113¾-116¼ 116¾-116¼ 116 -117 116¼-117¾ 1173'-117¼ .••• - •.. . .... - .... 119 -119¾ .... - .... 120¼-120¼ ..•. - ....... - •..• 

Tr.rec.,ex-mo.t.cp. 96 -100½ ...• - .... 103¾-104 ... - .•.. 102¾-102½ ••• - ........ - .••. 111 -113¾ 113¼·118 110 -118 110 -110 110 -110 
let. consoJ,, 1919, 6, 

Trust receipts ...... 67 - 78 73¾- 77 73 - 75 71 - 73¾ 68 - 72 68 - 75¾ 731,,(- 81¼ 82 - 96 92 -103 85¾-101¾ 83 - 90¾ 84 - DOM 
At. Col. & Pac.-lst .. 6 26 - 28¾ 25 - 25 27 - 31 25 - 26¼ .... - .... 26¼- 28¾ 26}:!- 31 34¾- 36¼ .... - •.. . 80¼- 30½ 80 - 80 ...• - •... 
.At, J. Co, & W., lst.6 .... - .... • • - .... 27 - 29 .•• - •.. . .•.. - •.. . .... - .•. . ..• - ..... .. . - ... . . . . . - .....••. - ... . ..•. - ........ - •..• 
O.P.L,& C,, 1st, gu .. :i 23¾- 24¼ .... - .... 20 - 20 .•.. - •.. . 19¼- 19¾ 19 - 21¼ 23 - 23 36 - 36 83 - 83 32 - 82 35 - 85 85 - 85 
U.P.D.& G., l•t COD.~ 35 - 86¾ 36 - 87 33¼- 37 33 - 35 34, - 36 35 - 39 88¾- 41¼ 41¼- 4'6¾ ii¼- 63¼ ¼7¾- 53¼ 45 - 48 4'9¼- 49¼ 

Trast Co, certlfs. . .. . ... - .... • • • • - . . . . . .. . - ... . • • • • - . . . • • • • - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 4.5 - 4'8¾ 4.7½- 52 
Or.Sh. L.& U.N.,ga.:i, 

Trust receipts .. ..... 63¼- 73 73 - 76~ 7,1, - 77¾ 74¼- 75¾ 7¼¼- 75 75 - 86¼ . ... - ........ - ••.. . . . . - ... . . . .• - ........ - . ••....• - •••• 
Utah So., iren.'7, t. rec. 72 - 72 711 - 76¼ 76¾- 76¼ 75 - 76 74¼- 74¾ 75 - 81½ .••• - .... . ••• - ........ - ... . .••• - ..•.. . .. - ••. . ... - ••.• 

Exreu. 1st, 7, tr.rec. 64 - 72 74 - 76 74' - 77¾ 75 - 75¾ 74,¾- 7¼¾ . •.. - ..... ... - ••..•.•• - •••. • •• - •••..... _ •••... . . - ••..•••• _ ... . 
Vo.. M.id.-Su Southern. 
Wo.bo.sh-

1st, gold, 1939 ... ..... ~ 106 -107¾ lOfl¼-107¾ 104 -107¾ 103 -105¾ 101¾-102¾ 101¾ 106 104¼-106 106 -107¼ 106:J:(-107¼ 107¼-1081,,( 106 -105¾ 105'¼-107~ 
2d mort,, gold, 1939.~ 70 - 73¼ 68 - 70 64 - 69 63½- 65¾ 64½- 65¼ 64¼- 72 69 - 75¾ 72¾- 79¾ 77 - 81 77¼- 80 77 - 79 79 - 81~ 
Deb. inc., 1939, B . .. . ti 22¼- 25 23 - 23 19 - 22¾ 18¾- 19 19½- 21 21 - 24¼ 22¼- 25¼ 26 - 30 29¼- 83½ 28 - 31 26 - 28 27 - ~ 
St. L. K. C. & No.-

St. C. B'ge,lst,'OS.6 105¼-105¼ 107 -107 108¼-lOSJ.. .•.. - ••• . .• - •... 110 -110 111 -111 . .. . - ..•..•.. - •.. . ..•• - •••••... - ... . ..•• - ... 
D. & Ch. Ext. I 940 . . ~ 94' - 96 92 - 92 98 - 95 88¼- 92 90 - 92½ 96 - 96 96 - 96¾ 96 - 99 98 - 99¼ 98 - 99¾ 97¾- 99½ 99¾-1013' 

Western N, Y. & Pa.-
1st ............ ........... ~ 104¼-106 1;06 -107¼ 106¼-107¼ 106¼-107 107 -108 108¼-109¼ 106 -106 106;)(-106¾ 106¾-107 107 -107!':( 107¼-108¾ 108¼-109~ 

43 - 4,3 ¼7¾- 48 ¼7¾- ¼8 4.8 - 49 47¼- 4,9 ¼5¾- 4'6¾ 46 - ¼6 4'6¾- 473' Gen'l, 1943, g ... ~-3-4 4'6¾- 49½ 4'8¾- 50 49 - 4'9½ 4'8 - · 4'8 
Incomes 1943 ......... :, .. - . ....... - .... 13 - 13¾ . ... - •.. . 9 - 9¼ 11¼ · 11;,( • • • • - • • . . 13 - 18¾ 13 - 14 • • • - • • • • 12 - 12 .. • • - ••• . 

West Chic. Street Ry.-
40-yen.r 1st ..... . ...... I) • • • • - • • • . . . • . - • • • . • •• • - • • • • . • • • - • • • • • • •• - • • • • • • • • _ • • • • • • • • • • . • • • • _ • • • . • • • • _ • • • . . • • • _ • • • • • • • _ • • • • . • • • _ ... . 
40-yr. con., 1936, g .~ .. .• - • . . . .. . - .... . ... - .....• • • - • • ...... - .••. , . . . - ..•..... - .... 101 -102¾ 100 -102¼ .••. - , . •. 100¾-100¼ 99 - 99 

Wheel'g & Lake Erie-
1st . ...................... . :, 90 - 90 . • • • - • • • • 90¼- 91¼ 91 - 91½ 91¼- 91¾ 90 - 91 85 - 90 . . . . - • . . . 85 - 93 91 - 93 91¼- 92¾ • . . - •••• 

Trust receipts .. . ... •··· - •· .. •··· - .... •··· - ... • •· · - •·· · •··· - •··· •··· - •·· · .... - .. . ... - ........ - .. . ... - ... . .... - .. . . 100 -100 
Wh.Div •• lst, g.,'28.:i .... - ........ - ........ - ... . .... - ....... - ........ - .... 90 - 90 .... - .... 70 - 76 .... - .... 77 - 77 . ..• - •••• 
.Ext.& Imp .. ar.,1930.:i .... - .... 70 - 70 .... - .....•.• - .••..... - ........ - .•. ... .. - .....•. _ .•. . ..•. _ ........ _ ... . ... _ .•. .. .•. _ •••• 

Wisconsin Cent'l Co.-
1st, lifOld .. ........... .... :, .... - . ... . ... - ........ - . .. . 

Trust receipts......... 87 - 39¾ 38 - 39½ 35 - 40 
Income, 1931'-······--~ .... - ........ - .... 6 - 5¾ 

MISC ELLA NEO US • 

81).ti- 32 . . . . - . ; . . 33 - 84 . . . . - . . . . 36¾- 36¼ 38¼- 38~ . . . . - . . . . 84 - 34, . . . • - ••• 
29¼- 35 28 - 30¼ 30 - 34, 32 - 34 34, - 39¼ 37 - 89 32¾- 37¾ 32¾- 34~ 83 - 35 
. . . - • . . . • • • • - • • • • • • • • - . • . . 4¼- ¼¼ 4¾- 7¾ 6¾- 7 6 - 6 . . . . - . . . . . . • . - ,,. 

.Am. Cot. Oil-Deb., g .• 8 108 -109 106 -106½ 106¾-107 106 -107 106 -106¾ 106¾-108 109 -109 106¾-108 109¼ -110 108¾-109 107 -108 107¼-109 
Am. !Spirits Mfg,-lst.6 74 - 77>( 77 - 81¼ 74¾- 79¾ 70 - 77¾ 73 - 76 73 - 77 76¾- 81 81 - 86¾ 83¾- €6 80 - 85 74'¼- 80 70 76 
Boston United Go.s-

Tru1t ctf8,, sink. :fd .. :i .... - .... , ... - ... .. ... - ........ - ... . .... - ........ - .... 92 - 92 .... - .... . .•. - ........ - .••.•••• - .•• . •• - ••.• 
B•ooklyn U. Gas-1st~ 106¾-108 108 -109¾ 109 -110¾ 110 -112¾ 109¾-112 111¾·113 112¼-lli¼ 113¼·116 113 -lU 118 -lU 110 -111 111 -112'-:1 
B'kln W.&W.H.-lst.~ 99¼-101 97¾- 99 91¼- 98 94 - 96 94' - 97¾ 96¼- 98 98 -100¾ 98 -101¼ 100¼-102¼ 100 -101 99 -100 98¼- 99~ 
Ch.G.-L.&C.-lst, a-u.~ 93 - M¼ 96 - 96 96 - 96¼ 96¼- 98 97¾- 99 98¼·1115 101 -103 103½-104 103¼-104,½ 102¾-lOi 102¾-105 106 -1073' 
C)h.Jc.&U.~.Yds-'1~.~ .... - .. . . 109¼-109½ .•.• - •.. . . ••• - .••••••• - ••••.••• - •••.•••• - ... . •••. - ... . .... - ..•.•••• - ....•••• _ .•....•• _ •••• 
Col.C.&l.-1st,1900.6100 -100 97 - 98½ 92 - 96 92 - 92 92 - 93 92 - 95 I 93 - 96 95 - 95 .... - .... 95 - 96 92½- 94 ..•• - .••• 
Col. F. & 1,-Gen., s.f.:i .... - ........ - ... . .... - .... •··· - •··· ••·· - ........ - ...... •· - •·· · .... - ... . .... - .... •··· - ....... - .... 80 - 803' 
Commer'l Co.ble-1st.4 .... - ........ - ........ - .... .. - .... 98 -103 L03¾-109¼ 107¼-108½ 106¾-106¼ 106 -106¾ 105¼-105¾ 105 -105¾ ...• - ... . 
<:on.Gas,Ch.-lst,'36.:i 83!'-(- 85 85¾- 88¼ 88¼- 90!,6 89¼- 91¾ 90¾- 93¾ 97 - 99¼1 99 -101 102 -102 101 -102¼ 99¼-100 99 -100 100 -1043( 
Det. Go.s-Con.1st'l8.:i 76¾- 79'4 72¼- 76½ 69 - 73 78¼- 78¼ 72 - 78 78¼- 83 82¼- 90 1:47¾- 92~ 90 - 94 89 - 93 90 - 95½ 95¾- 97¼ 
Edison Elec. Illum•g-

ht, 1910 ... ....... ..... :, 110 -111% 111¼-112¼ 110 -110¾ 110¾-112 111 -112½ L13 -113¾ 113 -l13¼ 112¼-118¾ 109¾-110 109¼-lll 110¼-111¾ 111"-112 
let. consol., 199:i, ar.:i lOi¼-106¼ 107¼-109¼ 109 -110 109 -11134 111¾-118 us -114¾ 112 -112 .•.. - •••. 112¾-113 112 -113 112¼-113 114.¼-116: 

Edison Elec., B' k.lyn-
1 et, 1rold ... ............. ~ . . . . - .... 110¼-110½ . .• • - • . . . . • • . - • . • . . . • . - .... llSJ.ti-113¼ . • • • - . . . . . . • • - . . . . . . . . - . . . . . . . . - . . . . . . . . - • . . . . •• _ ... . 

Eq. Gns.& F.,Ch.-lst.6 96 - 99 99 - 99¼ 99 -100 lOOJ,ti-100:1( 101 -102 l02 -1C6 .... - •••.••• - ••.. ..•• - . . .. 106 -106 106 -106 106 -107 
General Electrlc-

Deben., a,old, 1922 .. :i 90¼- 96 9-5 - 96 95 - 96!,d 96 - 97¾ 96¾- 9S 96¾- 99¾ 99 -100 100 -100¼ 100 -100¼ 100 -101½ 101¾-102¾ 98¼-1003' 
Grand R.C. & C.-1■t.6 95 - 95¼ ..•• - •.•..••• - ••...••• - •••.•.•• - ••• .. ••• - •••. . ••• - ... . ••• - ••...... _ •... .• - ......• _ •.• . .••• _ •••• 
Bend. Bdare.-1st., s.t.6 .... - •··· .... - ... . .... - ........ - ........ - ........ - ....... . - .... 111 -111 ..•• - •.....•. - ••...••• - •••...•• - •••• 
Ill. ~teel-Non-conv ... ~ .... - ... . .... - ........ - .... 70 - 70 ...• - •.•...•• - •.•..•.. - •••.•••• - .......• - •....•.• - ••• . ..•• - ••. . •.• - •••• 
.I eff. & Cl. C. & 1,-lst.:i .... - ........ - .. . . . .. - .. . . ... - ... . 107 -107 •••• - . .. ... - .•. . •••• - •....... - ......•• - •.•..••• - ••...•.• - ... . 

2d, 1926 ....... ...... ... :i · ... - · · · . .... - ... . . · · · - . · .... - .. . 80 - 80 .••• - ... • ••• - •...•••• - . •• • ••• - ... . .... - •....••• - .......• - •• 
Lac. Gas, St.L.-ht,ar.~ 93¾- 94}( 93¾- 94'¼ 94 - 95¼ 96¼- 97¾ M¼- 97 97 -100¼ 100 -101¼ 100 -103¼ 101!1(-103¼ 101 -103 100¼-101 102 -1~ 
1'lad.1'1q. Garden-1 st.:i .... - ........ - ........ - ........ - ........ - .. . ... - .... 102 -102 •••• - ••...••. - ••.•••• - ••...••• - ••....•. - •••• 
Mlch.-Penis. Co.r, lst.:i •... - . . . . . . . . - ..... , . . - . . . . . . . . - . . . . . . . . - . . . . 85 - 85 . . . . - • • • . . . • • - • . . . • •• • - • • . . • ••• - . . . . . •• - • • . . • • • - •••• 
Mat. Un. Tel.-8. t ..... 6 .. . - .... 110 -111½ . .•• - ... . 112 -112 •••• - •.•..••• - •••..••• - . • . lll¼-111¼ •... - ..•..••• - •....... - ••.• 1113'-W 
No.t'l Starch-tet ...... . 6 100 -100¼ 101¾-102¾ 101¼-102 101 -102¼ •••• - .... 100¾-101 •• ., ••.. 104 -107¼ 107¼·109 108:'-(-109 105 -107 •••• - ... . 
People's' G.L. & Coke-

lst, arold ........... ..... . 6 . . . . - .. . . 110 -110 111 -112½ . . . • - .... 105¼-108¼ 109 -109 .... - • • • . • • .. - • . . . . . . . - . . . . . . . • - .•. . 111 -111 • •• • - •••• 
2d, aruar., g., 1904 ... 6 104 -107 105¼-107¾ ..•• - .•.. LOS -108 108 -108¼ 106 -107¾ 107¼-109 •••• - ... . ..•. - ... . .••. - •.•. 107¾-108 1-05 -106 
1st, con., g,, 1943 .... 6 100 -102~ 103 -106¼ 104¾-106½ 102¼-103 103 -105¼ 108 -111½ lll¼-116 114¼-115¼ 117 -117 112¼-113¼ 114 -114 11, -116 

So. Yuba Wo.t.-Con.ir.6 .... - . .. 101 -101 .... - .... . •.. - ••...••• - •.....•. - .. . . .•• - •.•.•••• - .••...•• - .....•.. - .....••• - •.••.••• _ .••• 
Stan. Rope & T.-ht .. 6 73¼- 79¼ 71¼- 76¼ 65 . - 74 67 - ~ 66½- 70 60 - 69¾ 61½- 70 66 - 69¾ 60 - 70¾ 60 - 64 69!1(- 60¼ 58 - 60 

Incomes, irold, 1946.~ 24 - 28 24¾- 28).6 16 - 25½ 17¾- 20 16¼- 18 10¼- 1634 12 - 20 17 - 20 10¾- 19 12 - 16 11 - ld¼ - 12~ 
Tenn.Coal Iron& Ry.-

Tenn. Division ....... 6 82 - 84¾ 83 - 86 86¾- 88½ 80 - 86 80 - 80 79 - 81 80 - l:!0 . • . • - • . . . 86 - 89¼ . • • . - . . • . 83 - 83 81 - 82 
Blrm. Div •• 1st, con.6 85 - 87¼ 86 - 87 85 - 89 79 - 8ft 80 - 83¼ 80 - 89 80}(- 84 83 - 87 87¾- 91 87 - 90 85 - 87¼ 85 - 87 
De Bo.rd.C.&I.-Gu.6 81¼- 83 81 - 81½ 82 - 82½ 80~- 80½ ..•• - ....••• - ....•.• - .. . 81 - 82 ••• - ... . .... - .... . ..• - •... . •.• - .••• 

U.S. Leather-Deb.s.f.6 111;)(-112!1( 113¼-lU 112¼-113~ 113 -113¾ 110 -111¾ 111¼-ll2 112 -113 113 -lli 116 -115 116 -116¼ 112¼-114 114 -115 
Western Gas, col. tst.:i .... - ........ - ........ - ... . .... - ........ - . . . . 96 - 99 98¾-101 101 -103 I03 -103 .••• - ........ - ••..••• - .. .. 
W. Union Tele1rro.ph-

l81' ~-1900......... . . 7 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .... 106 -105 . . . • - • . . . • • • - , . • . . . • . - • • • . . . • • - • . • . • • • - . . . . . . . . - • . . . • •• - .... 
Registered ......... ....... - .... 107 -107 ...• - •. . ...•• - •••• 105 -105 107 -107 ..•• - •••. . ••• - •.•...•. - ....•••• - •... 104¼-104¼ 1(15 -106 

Col. tr •• cur .• 1938 .. ,:i l<>mr107 106¾-107 107¼-107¼ 107¼-108~ 107¼-108 108¾-109 107 -108¾ 108 -109 107¾-109 1~-109 108¾-1~ 109¼-W 
I S5 per cent principal paid. 

Digitized for FRASER 
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86 RAILROAD BONDS. 

1898. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DE0'BER. 
BONDS. 1----1---- ----1----1---- ---- ---- ---- ---- -----1-----1-----

Low.High Low.High Low.Hillh Low.High Low.High Low.High Low.High Low.Htizh Low .High Low.High Low.High Low.High. 
----·------ ---- ---- ---- - - - ---- ---- ---- ---- ----
Alo.. Mld.-lst, guar .. ~ 91 - 91 ••• - .....•.• - ........ -
Aon Arbor-lst.'9~,ir.4 82 - 84¼ 83¾- 86¾ 82¼- 84¾ 81 - 83¾ 83 - 85 84 - 85 
At. Col. & Po.c. tr. ctfs.. 34¾- 36¾ 32 - 38 35 - 35 .... - 46 - to 
At.J.C.&W.tr ct1s .. .... - .. .. .... - ........ - ........ - 49 - 50 
Atch. Top. & S. Fe.

92¾- 93½ ...• -
83½- 85~ 86¼- 81} 88 - 89 
59 - 70 71 - 71 • . • • -
60 - 60 .... - .... 

- .... 91 - 91 •• .• - ••. . 
87 - 88 88 - 903' 88½- 90 

60 - 70 
70 - 70 

General, aold, 199~.4 89¾- 93 89½- 94 86¾- 92¾ 85 - 88¼ 86¼- 91¾ 92 - 94 93½- 95¼ 94¾- 96¼ 94 - 95½ 93 - 95 94¾- 98¾ 98 -100 
Begistered .......... 4 .... - ........ - .... 89¾- 89¾ .... - - .... . ... -

Adiustm't, g , 199~. 4 57¾- 61 58 - 64¾ 54¾- 62 56 - 597,-ii 59¾- 64¼ 65 - 67¾ 67¾- 71:J,f 70¾- 73¼ 69¼- 73¼ 60¾- 73 68 - 75 73½-- 79~, 
All. & Danv.-lst, ll•• .~ 95 - 96½ 96¾- 98¾ .... - 95 - 97 .... - 91l½- 99¾ 98 - 98 98 - 99¼ 98¾- 99 .• .. - • . 99 -101 102¼-102!4, 
Atlantic & Po.c.-lnc ... 6 ¾- ¾ .•.. - - ........ - ··•· 
Bolthnore & Ohio-

3½s, when Issued ..... . .... - - . . . . 95¾- 96¾ 95¼- 95¾ 95½- ~ 9~- 99 
4s, when issued ....... . .... - - .. .. 93¼- 95 93)4- 94¼ 93¾- 97 96¾- 99Y,; 
1st, P. B .. . . .......... . 6 112¼-112½ 114 -118½ 115 -117 100 -104 100-¼z-107 107 -111¾ 110 -113¼ 113 -114!14 112%-112¾ 112 -112 

Trust certificates .... .... - - ... . 113¾-lU lll¾-113 114 -114¼ 115 -115 •••• -
Ext. 4s. Trust certifs . . ... - - ........ - . .. 119 -119 118 -US¾ 120 -120 .••• -
Gold, 19~~. coup ..... ~ 80 - 87½ 92¼-103 98 - 98 .... - ••.. 100)4-1~½ 109 -114 113½-116½ 116%-118¾ . . . - •••• 115 -115 

Reldstered.... .. . . . . . . . . . . . - . . . . 95 - 95 . . . • - . . . . . . • - .... 102 -102 108¼-113:!:( 108 -113¼ lllJ.4-111¼ . . . . - • • . . . . . . -
Certif. of deposit..... 90 - 90 92¾- §6~ 93 - 93 92¾- 92¼ 98 -100~ 101 -110¼ 108 -111¼ 111)4-113:1,;( 114 -115¼ 11~-114¼ 116 -118 •• . • -

Consol., r;told, 1988 .. ~ . ... - - .... 104%-104¼ 111 -113¾ 112 -115½ 116¾-117¼ 118¾-118½ .•• - .••....• -
Registered ...... . ... ~ . . . . - - ... . 103 -103~ . . . . - 112 -113!)4 115½-116¾ . ..• - . . . . . . . - . • . . . . . . -
Cert if. of deposit .... .... - - . . . . 97 - 97 .••• - ..•. 113 -113 112¾-115¼ 116¾-ll~ .... - .... 117:)(-118¾ .. .. -

B.&O.SW.-lst,1990 98¼-100 .••• - - .••. 99½-100 102 -103 101½-102½102 -102¼101¾-105 105 -105 105 -105 ..•• -
1993 ................. 4½ .... - - .... 76-82 - •••. 90-90 .•.. -
IDcome, l!ieries A . . ~ .... - - . ... 27 - 27¾ 27 - 27¼ ...• - - ........ - - . .• . 31 - 31 
Income, Ser.B.2043 . ... - 9¾- 9½ .•.. - 8 - 8 9 - 9 8)4- 9¾ 6¼- 6½ 7:)(- 12 1~- 12¼ 

Cen. O. lleorg.con.4½ 99 - 99 .•.. - - .. 100 -100 1~104½ .... - .... 105½-107¾ 107~-108½ 108½-108¼ 
Ak.& C • .J ., 1 s~cp.off.~ . . . . - - .... 100 -101 1&4 -105 - .... 105 -105 . . . . -
Bo.It • .Belt-1st, gu. ~ . Si - 8! . •.. - - •.•. 90 - 90 98 -100 00½-100 100 -101 99 - 99¾ .... - - .... 105 -105 
Col. & O. Uid., lst.4¼ .... - ........ - - . . . . 75 - 75 .... -
Pitts. & C., 1st, '46.4 .... - ........ - - .... 105½-106 106 -107¼ •••• - .•••..•. -
O. & Miss., 1st con .. 4 105¼-105¼ •.•. - - •... 104¾-105 .•.. - - ... . 104 -105 105 -105 

Consols ........ .... .......... - . . . . ... - - .... 104 -104 ...• -
• Consol, 1898 ........ 7 106¾-106\le .•.. - - .•...•.. -

Sprln,i. Div.,190~.,- 105%-107 106 -107¾ 105 -107 105 -105 102½-104 103¾-105¼ 104½-106 105½-108 103 -106 100 -103¼ . ... - ..• 103 -103:1{: 
~d, consol,, 1911.7 .... - - .... 120¾-121 120 -122¼ . •.• - - ..•. 124 -124 

B'y & 7th Av.-See Met. 
Brooklyn C.:lty-Cons .. ~ .... - - .... 113 -113 

. 
- .... 112 -112 - ..• 112½-114 114 -115 116½-116½ 116½-117~ 

Brooklyn El"vo.ted-
tst, 1924, 6, trust rec 83 - 86¾ 83 - 87½ 80¼- 84½ 79 .:. 80 80¾- 85 85 - 92¼ 91¼- 93 91 - 94¾ 91 -.94 89 - 90 89 - 91¼ 91¼- 95 
2d mort., 191~ ... . 3-~ . .. - - .... t68 - 68 086 - 86 ... - •••...•. 
Un.El . . lst,'37,6,t.rec 83 - 86¼ 83 - 87½ 81 - 84 80 - 80 80 - 84¾ 85 - 91¾ 90¼- 92¾ 90,i\- 94 91 - 93 90 - 92 88 - 91 91 - 94-¼ 

B. Q. C. & "'••con.go.~ ... . - - ........ - - .... 103 -104½ 101¾-104!1:! 104¾-106 
Brooklyn R.np.Trans.~ 94 - 95½ 92 - 97 92 - 95¾ 91 - 93 92½· 95¾ 95~-102¼ 102¼-104 108¾-106 104 -106!}4 103½-104¾ 104 -106½ 105¼-109 
Buff. Roch. & Pitteb.-

General ... .. ....... .... ~ 101¼·1~ 105 -106 - .... 105 -105 - •••. 104½-105¼ 105¼-106 106¼-108 105 -106 106¼-107 . . • . - .... 107¾-109 
R. & P., 1st, 1921 . . . 6 127 -127 ..•• - .•.. 127 -127 - ........ -

Consol., 1st .......... 6 . . . . - ........ - - ... . 123 -123 - . . . . . . . . - .... 122 -123 123 -124¾ . . . . - . . • . . . . - .... 125 -125 123 -123 
Burl. Ced. Rap. & No.-

1st ... . ........... . ....... . ~ 107¾-108½ 107¾-109 105¾-107¾ 105:J.;(-106½ 105¾-108 104:)(-lOfl:!:( 106J4-106M 106¾-107½ 106¾-1077,.i 107¾-107:)( 108 -1~ 106¼-108¼ 
Consol. 1st & col. tr.~ 107%-109 - .... 106 -106 100 -103 103 -103 103 -105½ 107 -107 . ..• - .... 109¼-109¼ 106 -107 ...• - ..•. 110 -110~ 
C.R. I. F. & N., lst .. ~ 105 -105 .. .• _ ......•. 
1st, 1920, gold ........ 6 .... - ........ - ... . - ........ - .... - ........ - .. . . . .. - ... . 105¾-105~ ...• - .••• 

Cano.do. Southern-
lst, guo.r . ............... ~ 109¾-111 109½-111 
~d mortgage ........... ~ t08½-109½ 110 -111 

108¾-110¼ 107:$;1-110 lQS¾-110¼ lQS¾-111¼ 108½-109 108¾-1097,-ii 109¾-llO 109¾-110 109½·110 109¾-lll::.. 
106 -108¼ 105 -106½ 107 -108½ 108½-109 109 -110 110 -110¼ 107 -109 103¾-109¼ 109¾-110¾ UQ½-111~ 

O. B. U. Pac.-lst, i,; ••• 4 . ... -
Cent. Ohio-See B. & O. 

_ . . . . . . . • _ - . . . . 90 - 91¾ 89 - 92 

Cent. RR.. & B., Go. .. ~ .. . . - . . . . 91½- 93½ .... - . . . . 87 - 87 - ..•. 92½-92¼ .... -
Centro.I of Georgia-

1 st ....... .... ......... . ... ~ 118¼-119½ 116¾-117½ 114 -114 115 -115 - ... . 114¾-114½ .... 
Consol .. .. . ....... .. ...... ~ 91 - 92¾ 83 - 91¾ 87 - 90¼ 84¾- 86¾ 86 - 87½ 87¼- 01¼ 86 - 89½ 
1st pref. income ..... . ~ 42½- 44½ 39 - 43 36 - 41 38¼- 38½ 38 - 39!4 38¾- 44¼ 38'¼- 39¾ 
2d pref. Income .. ... .. ~ 14 - 15½ 12¼- 14½ 12 - 13½ 11 - 12¼ 13 - 14 12 - 15 10½- 13 
3d pref. inc.»me ....... ~ 8½- 8½ 7¼· 7¾ 7¾- 7¾ . ... 5 5 4¼- 4½ 
Mo.c. & N. Div., let.~ 92 - 92 .... -

94 - 94 

- .. 118 -118 
89¼- 91 88 - 90}.( 88¼- 90¾ 87!,g-, 89½ 89 - 93¼ 
39 - 43 38 - 42!4 35¼- 36½ 35 - 37¾ 37¾- 41 
12¼- 14}4 10 - 11½ 10¼- 12 11 - 12¼ 12 - 14¼ 
5½- 6½1 4½- 4½ . . . . - 4¾- 4¾ 5 6~~ 

- . . . . . . . . - . . • . 91 - 92 . • • • - 05 5 
MobUe Div., 1st ..... . ~ 95¾- 95¾ .... - - ••.. 96-99 .... - .. ...... -
Mid, Ga. & Atl. Div.~ . ... - ........ - I - ....... . - · · · · 86¾- 86½ . . . • -

Cent. ot New .Jersey-
Consol ., 1899 ........ 7 104%-104¾ 1041};(-104¾ 104}9-104½ •••. - - •... 104¾-104¾ 103 -103 103 -108 103¾-103¾ 102¼-102¾ 102½-102½ 102¼-102¾, 
1st conv., 1902 ... . ... ,- .... - - .... 112½-112½ .•.. - •... 112 -112 ...• _ •••• 
Oonv. deben., 1908 .. 6 .... - .... llQ½-110½ .... - ........ - - .... .. .. - . . 110 -112¼ ...• -
Gen. mort., 198,- .... :i 110 -113 113 -114¼ 111 -113½ 109½-112½ 112 -114 113¾-115 112 -112¼ 11211:-114¼ 112 -114¼ 113¾-114¼ 112½-114)4 113¾-116 

Registered . .. ........ ~ 110 -112 114 -114¾ 110½-ll8¾ 108¾-110¾ lll½-112¾ 113)4-113¼ 109}9-110½ 112¼-113¼ 111 -112½ lll½-112 110'½-112 111 -112~ 
Leh.& W.B.-Assent 7 100 -102½ 102 -103¼ 100 -101¾ 99¾-100½ 00¾-101¼ 99:}.! -101 100 -101 100½-102 97 -100!,i 97 - 99 9g -100 98¼-100 

Mortgo.ae, 1912 .... ~ 90 - 90 93 - 93 90 - 90 - .......• - 90 - 90 91 - 91 .•.. - ..•..... - 85¼- 85¼ 
Am. Dock & Imp . ..... ~ 114¾-115 114 -114!1:! 114:)4-116 110 -111 l.12¼-112½ 114 -115 ••.. 113¾-113¾ 114 -114 114 -lU 115¾-115¼ 115½-115¾, 

Centro.I Po.cific-
So.n Joaquin Br'cb ... 6 .... - .... 105 -105 ...• - - . ... 102,½-102½ • • •• - - .•.. 101 -102½ . . . . -
Lo.nd a-ro.nte ........... . ~ . . . . - . ... 100¾-100½ 102 -102 . • • • -
Ext., ii., ser. A., '98.:i 

Speyer &Co.cfs.dep. 103 -103 103 -103 . •• - - . .. . 11)3 -103 . . . • -
Ext., g., ser. E., '98.~ . ... - ... . 102 -103¼ .•.. - - .•.. 101:)(-101¾ . . . • -
Speyer & Co.c1s 1900 .... - . ..... .. - •... 102 -102 •.•• -
Speyer & Co.cfs.1901 .... - .... . ... - - ..... .. - ........ - 105 -lOi 
Western Pacific ... .... 6 101¾-101¾ 103 -103 101 -101 ...• - ••• . 102½-103½ 103½-104 .••• - •••.••• - •.•. 102)4-103!':( 103½-103½ 103¼-103¾ 10$¾-103~ 
C.& O.Div.,ext,,'18.~ 101 -101 .•.• -
No. of Cal., ~O :vear .. ~ 100 -102¼ 102 -102½ 102 -102¾ 100 -101 100 -101¼ 101 -101¾ 101¾-102¾ 103 -103½ 103 -103¾ 101 -104 104 -104¾ 105 -109¼, 

Cent Wo.sb.-1st,6s,t.r . . ... - ... . 40 - 40 .... -
Chesapeake & Ohio-

Purch. money fund .. ti 101¼-101¼ ... • -
eerlesA, gold; 1908.ti 120 -120¼ 120 -120½ lli'¾-119½ .. . • - - .... 118 -l18 119 -119 - .... 119 -119¼ 118 -118 118½-118½ 118¾-ll~ 
Mort1tn1te, 1911, ...... 6 120¾-120¾ .... - •.. . 119½-119½ 115½-118 118 -119 ll4¾-119 119:J.;(-120 120½-120½ 120 -121½ 118¾-118¼ 119 -119 .••• - •••. 
1st, con., g., 19-19 ... . ~ 114 -116 114¾-117 112¼-116 112½-113¾ 111 -113¼ 113½-114¾ 114½-115 115 -116 115 -116 115 -117 114!14-117½ 116 -118 

ReK"istered... . . ..... 113 -114½ 114 -114 . . . . - . . . . . . • -
General, 199:J ..... 4¼ 81¼- 83¾ 80¼- Si¼ 73½- 81 75 - 78 76½- 81¾ 81¾ - 85 83¾- 84;.( 84¾- 00 
R.&A.D.lstcm:1.189 4 103¼-105 104¼-105 102 -105 90 -102 100½-103 103½-105½ 102 -103½ 104 -105 

2d consol., 19 ~9 .... 4 93¼- 93¾ ..•• - . . . . 92 - 93½ ..•• - 93~- 94 . ... - . . . . 90¾- 94 j 90 - 90 
Crala Vo.I., 1st, '40 .. ~ 95½- 95½ 99½- 99½ .... - 95 - 95¼ .... - .. 

- .... 115 -116 . .. - ... 115 -116¾ 
Bi½- 87¾ 83¼- 86¾ 85¾- 89:J(, 89¾- 91 

101 -104 103½ 104¼ 105¼-106¾ 105½-107¾ 
93¾- 95 95 - 95 95 - 96¼ 97 - 97 

Eliz. Lex. & B. s .... a 102 -104 102½-103¾ 98 -100 97½- 98½ 99 -100¾ 100½-102¼ 102 -103¾ 103~-103½ 101½·102 100;14-103 101¾-102 102¾-103 
Chico.go & Alton-

Sinking fund, 1903,.6 .... - .... 112¾-ll.2¼ 112½-112½ 113¼-113½ .... - ... . ..• - ..• . •... - - .... 111 -111 - ••.. 100¾-110¼ 
L.&lllo.R.lst, 1900. 1 110¼-111 .... - .... 107 -107 - •... 107¼-107¼ 107¼-108 - .... 107¼-107¼ 

2,1. 1'}00 .... . . 7 107 -107 

t Sd instalment paid. I All instalments paid. 

/ 
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RAILROAD BONDS. 

1898-Continued. 

J.A.NU.AR'1 . F'BBR1RY. MA.ROH. APRIL. MAY. JUN.JI:. JULY. AUGUST. 9lllPT1DBR, OOTOB.ER, NOV'BBR DEC'l3r:R. 
BONDS. 

Low.Hil!'h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----·------1---· --- ---- ---- ---- ---- -------•·----,---·- ------
Chic. Burl. & Qulncy-

Con8ol. .... . . ....... . .... 7 115¾-116 116 -116¼ lU -116¾ 1133,t;-115 114 -117 117¾-118¼ 115 -115½ 115}.(-116 115¾-116 114¾-116:►.f llfl¾-117¼ 117¾-117% 
Sink. fund, 1901 ..... ~ .... - .... 104¾-107 ... - ....... - ........ - .... . . .. - ... 104¼-104~ 103¾-105 105 -105 .... - .... 101¾-101~ . .. - . .. . 
Debenture, 1913 ... .. ~ 106 -1073,t; 107¾-109 105 -1073,t; 105 -106 104%-106 106 -107¾ 107¾-107½ 1073,t;-110½ 1093,t;-110½ 110 -111 108½-109¼ 109 -1103( 
Convertible, 1903 ... ~ 110¼-112 llQ½.111½ 1043,t;-109 105¾-106 107¾-109',( 1~-112 111 -112¾ 1123,t;-121½ lU -116¾ 113¼-117¾ 116¼-l2J.¾ 119¼-126 
Iowa Div., sink. fd ... ~ .... - .... 109¾-1093,t; .... - ........ - ........ - ........ - ........ - .... 111 -111 .... - .. . .. •. - .... 110½-110% 110'7,i--111¼ 

1919 ............. ..... 4 102 -102¼ 103¼-104 101 -102 98 - 98 101 -101 1003,t;-lOC¾ 100½-101½ 102 -102 .... - .... 101~-101¾ 100½-102½ 103 -104½ 
Denver Div •. 192~ .. 4 100½-101¾ 99¾-100¼ 99¾- 993'( 97 - 97 99 - 99 99¾- 99¾ .... - .... 100½-l,Ol¾ 102 -103 102 -102 

1921 ....... . ... . . ... .... 4 .... - .... .. .. - ........ - .. . . .. .. . ....... - .. .. 99 -100 .... - .... 100 -100 . ... - .... 100 -100 100 -101 
"Nebr'skaExt.,1927.4 98½-100 97½- 99¾ 95½- 98¼ 95½- 96½ 97 - 98),( 97¾- 99 98½-100¾ 100 -101¾ 101 -102% 102 -103½ 101 -102% 102¾-105¼ 

ReirlBtered. .. .. . . . .. . .. .. .. - .. .. .. .. - . .. 97¼- 97¾ . • • • - .. .. 97 - 97 99 - 99 - • • .. . .. • -
Han. & St. J., conB .. 6 122¾-123 122½-123 119 -120½ .... - .... 1203,t;-120½ 120 -120 .... - .... 123 -123 120 -120 ... - .... 121 -121¼ 122 -122 
Ch. Bur. & No.-ht.:i 110 -110¾ 109¾-109¾ 106 -105 .... - - .... 106 -106¾ 109½-110½ 110¾-110½ .... - .... 1~-10~ 108!1!(-108% 108¾-1~ 

(Jhlc.& Ea8t'n TIJlnols-
lst, Blnklnll fund ..... 6 116¾-116¾ 116¼-116½ 116½-116½ .... - .... 116 -116 .... - .... 114½-114½ ... - ... . 116!14;-116!14 117¼-1173' 117½-117½ 115 -115 
lstcon8ol., aold .. ..... 6 129 -130 .... - - .... 122 -122½ .... - - .. . .. . • - .... 132 -132 .. .. - .. . - ... . 128,¼-129 132 -134 
Gen. mort., 1937 .... ~ 101,4-107½ 106 -108 104 -106 104 -106¼ 102 -1067,( 106 -108¼ 106 -108 107¼-108 107½-108 108 -108½ 105½-108 108¼-109¼ 

Reirlstered .. ........ . ~ 101 -101 . . .. - - .•• . 105 -105 102 -102 106 -106¾ .. .. - .. .. .. .. - .. .. .. .. ! .. . . .. . . - .... 103½-103½ .. • • -
Chic.& ln.C'l Ry-lst.:i 100,4-104½ 106 -109 - .... 106 -105 - .... 1023,t;-103 103 -103 105 -105¾ .... - ........ -
<Jhlc. [nd. & l.oul8V .-

RetundlnJr, 1 9 4 ? .... . 6 97 -102 100 -105 100 -103 96 -100 100 -103 103 -104 103 -106½ 105¼-107 1053-t;-107 102 -102½ 104½-106¾ 106 -107?,( 
Relundlnir, 1947' ..... :i 83 - 85 85 - 89 80 - 8';¾ 82 - 82 82 -82 90 - 90 90 - 90 91 - 92 91 - 91 91 - 91½ 91 - 91 92 - 92 
Lou. N. A. &C., lst.6 .... - . ... 112 113½ 112 -113 .... - .... 112¾-113½ 1163,t;-116½ .... - - .... 113 -114½ 114 -114 115 -116 116½-117 

{)hie. Milw. & St. P.-
ht, P. D., 1898 . ..... 8 103½-103¼ ... - ........ - - .... 147 -147 .... 
lat,a-old, R. D,1902.7 140 -140¼ 141½-143 . . .. - .... 141 -141 142 -142½ .... - - .... 151 -152 153 -160 160 -160 
1st I. & D. Div .... .. , 137½-140½ ... . - .... 140½-140½ .... - - .... 145 -145 - .... 162½-152¾ . .. - ... 162 -162 
ht C. &M. Div .... ... 1140 -140½ 144 -144 141 -141¼ 141 -141 .... - - . .. . .. .. - .. .. 160 -160¾ 160~161 162¼-162½ 
Consol., 190:i ......... , 138 -140¼ 140¼-142½ 110¾-142½ 140 -141½ 145 -145 145½-145½ 143½-145 146¼-151i 152 -152 1623,t;-160 160 -161 162½ 163~ 
1st I. & D. Exten . .... , 139¼-141 ill¼-142½ 140½·141 .... - .. .. 143 -143 .... - .... 142,ii-146¾ 148 -151½ 151½ -162 163¾-160 160½-160½ 162 -163 
1st So. West. Dlv ..... 6 118¼-119¾ .... - - .... 116 -117½ •••• - ........ - .... 117 -117 .... - ....... - ... . 119½-119½ .... - ••.. 
1st La C. & Dav . .... . ~ .... - ........ - .... 110 -110 . . .. - ....... . - - ... ... - ........ - .... 115½-115½ .... - .. .. 
J.at So. Minn. Dtv . .... 6 118,4-120½ 121 -121 116 -110¾ lU¾-117 115½-119 120 -120½ 117%-118¾ 120 -120 118 -118¼ 1183,t;-120 119¾-120¼ 120,4-12l!J! 
1st H. & D. Div .. ..... , 130¾-130¾ 130 -130 .... - ... . .... - . .... 128,4-130 129½-128½ 128 -129½ l~-12~ 1293,t;-129½ .... - .. . .. .. - ... . 

1st, 191 o .............. :i .... - ... . ... - - ........ - - ........ - .... 109 -109 .... - .... 109½-109¾ 
Chic. & Pn.c. Dlv .... .. 6 119 -121 120 -120 118 -120½ . ... - ........ - - .... 118½-118½ .... - - .... 121¼-121¼i122 -122 
<lhtc. & Pn.c. W. Div .;i 115!1:(-117 116¼-117 114¼-116¼ 111 -115 113 -116 U6 -117½ 115 -116½ 116¼-117½ 116!J{-117% 117 -118 118 -119¼ 119¼-122¼ 
(lhlc. & Mo . .R. Div .. :i 114½-114~ 1141J4-117 114½-114½ . ... - .... 110%·116 ..•• - .... 113 -113¾ 114½-114½ .... - .... 115 -1153,t; 115,¼-116½ 116 -118 
Mineral Point Div ... ~ 107 -110 .... - _ .... .. .. _ ....... _ ........ _ ........ _ 
-Ohle. & L. Sup. Div .;i .. - ........ - .. .. 113½-118½ 112 -112 - ........ - ... . .... -
Wis.& lUln. Div .. .... ;i 114,¼-114½ 115 -115¼ . .. - ••• . 111 -112 .... - .... 114 -114 .... - - .... 114 -114 115%-115% 118 -118 . ... -
Terminal. ............. :i 114 -114½ 115 -116 115 -115 111 -113 113 -113 114 -114 lll½-113 .... - .... 113¼-113¼ 113¾-11!¼ 113½-113¾ 115½ -115!'( 
Fargo & So., assum.ti 127¼-127¼ .. . - ........ - - . ....... - _ ........ _ 
Dakota & Gt. So • ... ~ 113 -113½ 112¼-112½ .... - .... 109 -110 - .... 114 -114 .... - .... 112 -112 112 -112 112 -112 .. . - .. . 114 -lU 
Gen. M.," A" 19S9 ... 4 104¾-105¾ 1C5,½-107 105 -106 103½-103¼ 102 -104 - 104 -106 104 -106 105¼-106½ 106 -106¾ 105 -106½ 106¼-107¾ 107!,4-109 

Re1rl8te1.•ed .. ........ 4 .... - .... lO!h-105½ . ... - - . .. .. ... -
Mil.& No.,lst,1910,6122½-122½ .... - .... 120 -120 - .... . ... - ... 120 -120½ 120 -121 .... - .... 121 -121 
1 l.st on ext •. 1913 ... 6 .... - .... 123 -123 122 -122 117 -117 .... - .... 120 -120 .... - .... 121 -121 121¼-121½ 121¼-123 .. .. 

()blc. & Nortbwest•n-
Consol., 19Vi ......... 1' 144 -145 142¼-143~ 141 -142 142 -142 138 -140 139¾-139!}.( 142%-142¾ 142¼-142½ 142 -142% 142¾-143¼ 142 -142¾ 144 -146¾ 
Gold, coup., 1902 .... 1116¼-116¼ 116¼-116½ 114¼-ll~ 113 -114½ lH!J!-116 118 -114¼ 113%-lU 114~116 114¾-115 116 -115 116 -116 112¼-113¾ 
Gold, rear., 190~ ...... 7 116 -116¼ 116)4-116½ 116¼-116½ 113 -118 112¼-116¾ 113¾--114 114½-114½ 114%-114% 114¾-lH!J,t .... - .... 116 -116 113 -113 
~lnklna-tund,coup .... 6 116¼-1173' .... - .... 117 -118½ ... - ........ - .... 113¾-114½ 116¼-118 119 -124¾ 120 -120 116 -1173' 117¼-117½ . .. - •.•• 

Reirl•tered . ... ...... 6 .... - ........ - ... . ... - ........ - .. .. .. - .... 114 -114 115 -115 .... - ........ - ... 1173,t;-117½ . ... - .... . ... - •••• 
Sln.klnir tund, coup ... ;i 111)4-111¼ lll½-lll¾ .... - .... 106 -106 106½-106>9 106¾-106!'-( 108 -108 110 -111 111 -112 108½-108¼ 108¾-109½ 1093,t;-109¾ 

Reirlstered ........... ~ .... - ........ - ........ - ........ - - ... . .... - .. 1073,t;-107½ .. - .... . ... - ... - .... 108¼-108¼ 
Debenture, 1933 ..... ~ 117¼-118 117½-118½ 117¾-117¼ 114¼-116 114 -115¼ 116 -116½ .... - ... . 119 -119 119¼-119¼ 120 -120¾ .... - .... . .. - .... 

Rea-lBtered ........... :i 118 -118 119 -119 117 -117 .... - - .. .. .... - ........ - - .... . ... - .. . . .. . - .... 119¼-119¼ 
~:i yrs, deben., 1909.:i 110¾-110¼ 110 -1101,i 107¾-109½ 108 -108>,i 10'7¾-108½ 108¼-109½ 108 -110 109 -110 .... - .... 110¼-110¼ 108¾-109½ 110 -110 

Reirlstered .......... ~ .. .. - . . .. .. .. - .... 109½-109¼ .. .. - - .. • . .. •• - • .. . • • • • - .. . . .. .. - - .. .. .. .. -
30-year deb,, 1{,,~t .. :i ... - .... 116½-116½ .... - - .... 112 -112 .... - ........ - .... 115½-116 116 -118 .... - : ... 116¾-llfl¾ 116 -116 

Rea-lstered .... ...... . :i .... - .... 117¾-117¾ .... - - ........ - ........ - ........ - ... .. ... - .. - .. .. .. . -
iExten. bonda, 1926 .. 4 ... - .... 105 -107 104 -104 .... - .... 104 -104½ 104¼-105¼ .••• - ... . 105¼-106 .... - ... . 106¼-106 l06¾-105¾ .... -

Reirlstered ........... 4 .. . . - .. .. . .. . - . . . . . - - .. 103 -103 . . . . - .. .. .. .. - .. .. . . .. - - . . . . .. . . - • .. . .. .. -
General, 1987 ...... 3½1 .... - - .... 99 -101 101 -102 102 -102!'-( 102!14;-103¼ 102½-103 103 -103½ 101%-102% 102¼-1~ 

Rea-istered ........ 3½: .... - ... 103 ·103 .... -
Escan. ~ L.S., lst ... 6

1 
.... - - •••• 107 -107 106 -106 107¾-107¾ .... 

"Iowa Midland, lst .. 8 .... - - .... 108 -108 .. .. -
Ott. c.F .& St.P ., 1st :i 1 - .... 109 -109 .. .. -
Clllc. & Mllw., bt ... 7 101½-102 .... - .... 102 -102 102¼-102¾ .... -
.Mil.& M., ht, 190:i.6 117 -117 .... -
North. Illinois, t11t .. ~ .... - . .. . . .. - - .... 105 -105 .... -
lll.L. S.& Wlst.,'~1.6 186½-137 136½-136¾ 136 -136 133½-133¾ 132½-134 133 -135¾ 135 -136½ 135½-136¼ 136 -136 136 -137 137 -137 137 -138¾ 

Ext. & Imp.,•• f ... . ~ .... - .... U6¾-ll7½ . . - - .... 113¾-113¾ 113¼-118½ .... - .... 116 -118 .... - ... . 118 -118!J;( 119 -119 119 -120¼ 
Mich. Div., 1st ..... 6 ... - - .... 133 -134 .... - - .... 135 -135 138 -138 
Ashland Div., 1st .. 6 .... - .... 135 -136 .... - - .... 133 -133 .... 
Income, 1911 ............ - - .... 112 -113 

<Jhlc. R. I. & PacUic- I 
Coupon .................. 6 .... - - .... 130 -131 132 -132 131 -131 132 -132 129%-129% 131 -131 130¼-131% 131½-132 132 -132 134,4-134?,( 
.Reirlstered ........... . 6 131¼-131¼ ml -131 129 -129 128 -128 127½-130¼ 128 -128 128 -129 130 -130 .... -
Exten. & collateral .. :i 105¼-106¼ 1057,(-106 105½-106¼ 106¼-106¾ . • • - .. . . .. • - .. .. . • • • - .. .. . . • - .. . . .. • . - - • . .. . . .. -

Rea-lstered ...... .... ~ 105¼-106 105½-105~ 105½-100 1106¼-106~ .... - ....... - ........ - .. .. .. .. - ........ - - ........ -
Debenture, 1921 ..... ;i 106¾-107½ 107¾-108 104¾-105¼ 105 -105¼ 106¼-106¼ 106½-107¾ 107 -107½ .. . • - • .. . . .. . - - • .. . .. •• -
General, 19SS, Ir•• ... 4 .... - ........ - ........ - - .... 102¾-105 104%-10~ 103¼-104½ 104 -105~ 103½-104¼ 104¼-105¼ 104¼-105½ L05¼-107 

Rea-l•tered .. ........ . 4 . .. . - .. .. .. .. - . . .. .... - - .... 103,4-103¾ . .. • - • .. . .. . - .... 104%-105¼ 104 -104 . ... - .. • .. .. - .. . . . . .. - •••. 
Keok. & Des M., 1st.~ 106½-106½ 108%-109 . • • • - •••. 103 -103 . . • . - •... 106½-106¼ 107 -107 108¼-108.½ . . . . - . . . . . . . . - •. . . 107½ 108.½ 109 -110 
D.M.&F.D.lst'O:i.2¼ 69¼- 69¼ 70 - 70½ .... - 80 - 80 .... - .... 

1st, 190ii .............. 4 85 - 85 91 - 92 ..•• - .... .... - .... 94 - 94 94 - 96 94¾- 94¾ 95½- 95½ 95¾- 96 
,Ohle. ~t.P. Min.& Om.-

Con8ol., 1930 ...... ... 6 136"'-138 137 -137¾ 133 -135 126½-lt7 133 -135¼ 133 -134¾ 136½-136½ 1353,t;-136½ 135 -135¼ 135 -136¾ .... - •• . . 134 -135~ 
Chlc.St.P.&M.-l8t .. 6 131¾-132 133 -133 130 -182 - .... 128 -130 132 -132 132 -132 134 -135 135 ·135 135½-136 . .. - ... . t::13 -133 
St. P. & S. Clty-lst .. 6 132 -132¾ .... - .... 131 -131 126 -127 .... - .... 130 -130.½ 131 -132 132 -132 132¾-132% 130½-131¼ 131½-131½ 132½-132¾ 

,Chic. Term'l Tran8.-
U. S. Tr. ctf11. of prop. 49¾- 49½ .••• - - ........ -

-Obie. Term'l Transf .. 4 83¼- 86 85 - 87¾ 79,¼- 85¾ 80 - 82½ 82 - 86½ 86 - 87¾ 85¼- 86½ 86¼- 90¼ 87¼- 90¾ 89¼- 90¼ 90 - 92 91½· 95¼ 
Chic. & \Vcst. In,1.-

Gen. mort., 1932 ..... 0 121 -121 122½-122¾ 118 -121 117½-118½ 118½-118½ 118¾-120½ 118¾-118¾ 120 -120¼ .... - ........ - .... 121 -121 119)4-120 
t(Jln. Ham. & Dayton-

Cln. Day. &Ir. lst ... ;i 1103,t;-lll 110½-111½ 111 -111½ .... - .... 10'7¼-107½ 108 -108~ 110 -110 110 -111 111 -111¼ lll½-112 110 -110¾ .••• -
lsuc.c.c. 

(l.1.8.L.&C. 5 & St. L. 
-Cl. & Can-1st, tr.rec :i 70 - 71 71 - 73¼ 73¾- 73¾ .... -
lClev. Cin. Ch. & St. L.-

General ...... .......... 4 . . .. - ........ -
Cail'o Div., t.-t ........ ,t 89 - 90 .... -

69½-69½ 70 - 70 

82 - 82 82 - 82 
R~ - Rq 

- .... 70-70 68 - 68 68½- 74½ 73 - 73 70 - 71~ 

85 - 85 
- .. .. 88 - 1101.\! Ill~ Ill '½ .. . . - Ql½· 91¾ 
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RAILROAD BONDS. 

1898-Vontinoed. 

JANUARY FEBR'RY. MAROR. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BEB:,. 
BONDS. ----1-----1 

___________ 
1

_L_o_w_.H_lg_~ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Rig~ 'Low.Hl,i.b, 

Cl. C. C. & St. L.-(Con. 
St.L.Dlv., bt.1.990.4 96¾- 97 97 - 98~ 96!,i- 97 94 - 95!1( 90¼- 92!1( 93 - 95 95 - 9M4 981...11-100 98¼- 9~ 99 -100 97¾- (!8J.1i 98 - 99¼, 

Re1ri8tered ........... 4 . . . . - . . . . . . . . - 90 - 93 
Cln.Wab.&M.,1st.4 .... - .... 89 -89 89 -90 90 -90 ..•. - .. .. ••• - - . ••. s:,o -9031; ..•• - •.•. 95 -95 92~-921jg .••• - ··· -
W. W.Val. Div., 1st.4 87½- 68¼ . ••• - ••• ~ ••.• - - .•..••.. - .... 80 - 80 .•.• - .•.. 87 - 87 ..•• -
C. I. St. L. & C., 18t.4 101 -101 .•.. - 9~- 99¼ . .• • - ••.. 101¼-102 101¾,-101¼ 101¼-101~ 
.Peo. & E., ht, cons .. 4 73 - 76 75 - 78% 70 - 1m 75 - 76¼ 74 - 76 75 - 78¼ 77½- 79 76 - 80 76 - 79¾ 74 - 76½ 74 - 78¼ 77¼- 85 
· Incomes, 1990 . .. . . 4 .... - ... . .... - - . . .. 14 - 14 17 - 19 16 - 18¼ 17 - 20¼ 19 - 22 ..•• - . . . . 19 - 20 20 - 22 

Clev. Col. Cln. & Ind.-
1st, sinking fund ...... , 104¾-105¾ . • • • - •••• 105¼-105¼ • • • • - •••. 102 -102½ 103 -103 103½-103½ 104 -104 . . • • - - ••.• 101¾-101¾ 101¾-101¼ 
Consol.; 1914 .. ....... '7 136 -137 •••• - •••• 132 -137 - •... 135 -135¼ 181¼-131½ 134 -135½ ..•• - - .... 139 -140 137!,s-138 
General consol. ...... 6 . . . - ........ - - .... 127!ij-127¾ •••• -

Cl. Lor. & Wheel.-ht t02¾-102¾ . • . . - .... 100 -100 • . . . - .... 103 -103 • • • • -
Cl. & Mah. V.-1938 .. ll .... - ........ - ~ ........ -
Colorado Midland-

1 st, irold, 6, tr rec'pts 64~- 67½ 65 - 68 59 - 65 62 - 62 ..•. 
Con., ir.,'40, 4, t.rec.• 19¾- 21¼ 20¼- 20!ij 17½- 20½ 16¼- 16½ . ... -

- .••. 132¼-132¾ . . • -
- •.•. 106¼-106½ 106 -107 !05¾-108 107 -109 
- . • • 121 -121 . . . . -

- ........ -
Ool. Midl'd-ht ... 2-3-4 .... - ' - .... 66 - 60 59¾- 59½ 56 - 57 56 - 68 68 - 61¾ 57 - 59 57½- 663d 64:U- 61l!I£. 

1st, irold, 1941' .... .... 4 .... - - .... 65 - 68½ 68 - 78 66 - 68 67 - 73 73 - 77¼ 
Col. & ~o.-4s (wh.18s.) .... - - ........ - 83¼- 86¼ 84¾- 87¼ 
Col. & 9th Av .-See lllet 
Col. Hock.Val. & Tol.-

lst,~,J.P.M.&Co.ctffj 74 - 78M 76 - 82 72~ 78 70 - 72¼ 72¾- 77 77 - 80 78 - 79½ 79 - 82¾ 79 - 79 78 - 78¼ 77'¼- 80 75 - 86 
Gen. irold, 1904 ...... 6 5i - 55!,i 60½- 61 - •······· - 50¾-60~ 46 -66 

Del. & Hud. Canal.-
Penn. Division . .. .... 7 . . . . - - ..•. U5 -146 146 -U6 .... 
Alb. & Susq.-lst, lfU . '7 t25¼-125¼ 125¼-125¼ .•• - - .... 120½-120¾ 123¼-123½ 123¼-123½ 123 -125 .... - • . •• . .• • - •••. 121¼-122 

1st coup., lfUar ...... 6 118¼-118½ ll7 -117X! •••• - ..•. 110 -110 113 -114 115 -ll5 . . . . - - •.•. ll6 -116 ll6!14-l16!14 116¾-ll~ 
ReKlstered ......... 6 .... · .... ... - - •... 116¼-116}4 . . . . -

Rens. & S., 1st, '21.'7 .... - ........ - ........ - - •• . . H7 -U7 ..•. -
1st, rell ............... . 7 . . . . - .... 144¾-145 . • . • - - •••. 141 -141 . • • • -

Del. Lack. & West'n-7 128 -128 . . . . - . • . . . . • - ... . 122 -122 . . . • - - .•.• 124' -124, • . • • -
8yr. B. & N. Y •• lst.7 125¼-125¼ .... - •.. . 125¾-125¼ .••. - - .... . .•• - ... . 126 -126 .... -
Morris & Essex, lst.1 141¾-144' 141½-Hl¼ HO -140 ..•. - . •• 137),,(-139 HO -140 140 -HO HO -HO - •.•• lil½-lU½ 14'2¼-142½ H3 -14,3 

Bonds, 1900 .. ...... 7 .... - .... 107 -107 . . . . - •....•. - ••••.••• 
1871-1901. ... ....... , .... - .... 113½-113¼ .... - . .. . 107 -107 109 -109 110 -110½ .... - .... 107 -107 ..•• - ••.. 108¼-108½ 109½-109½ ..•• -
Con8ol., 11uar ......... 7 141 -Hl U2 -H2 137 -140 136 -139¼ 131 -H2¼ 139 -139 .... -

Rea'istered .. . . .... 7 . . . . - . . . . . . . . - - ... uo -140 .... -
N.Y. L. & W.-lst . ... 6 138¼-188% 138 -138 ... . - .... 138 -138 .... - - .... 136¾-136% - .... 137 -137 • • . . -
Wau•en, 2d. 1900 ... 7 . ... - ........ - - • • • . . . . . - .... 108 -108 . . . . -

Denver & Rio Gran de-
bt............ . . . . . .. . 7 . . . . - . ... 110¾-110½ 108¼-llO 10s -10s . . . . - - .... 10s -110 111 -111¾ 110¼-110¼ . . . . - ..•. 10s -1~ . • .• - •... 
New consol, 1936 .... 4 89¾- 95k! 93½- 95¾ 89½- 92 87¼- 90 89M- 93¼ 9!l - 95¾ 92½- 95¾ 96 - 98½ 96 - 9i¾ 96¾- 9i¾ 97~- 99!1:( 99%-102¾ 
lat consol., 1936 .. . 4 ½ .... - ... . .... - . . . . .. - - ... .. ... - .... 106½-106¾ 107 -108¼ 108¾-111 
Improvement, 1938.ll 85¾- 85¾ 92 - PS 90 - 90 87 - 89¾ 91½- 91½ 90J,cr 91½ 91¾- W¼ W¼- W¼ W¼- 95½ 95 - 96¼ 95¾- 98½ 101 -103 

Des Mo. Union-ht .. .. 5 97 - 97¾ 97¼- 99 9S -100 .... - ... . 98¾- 88¼ 98%- 99¾ .. . . - •.•. .... - •. .... .• - .•.. 102 -102 .•.• -
Duluth & I. R.-lst ... 5 104 -105¾ 105¾-110¼ 106 -107!1( ...• - .•.. 104 -106½ 106 -106 105;1,!-106 105¾-106% 105 -100¼ 104½-106¼ . ... - •••. 106¼-108¼ 
Dul.Red W.&8.-lst.~ .... - .... 92¾- 92¼ .... -
Dul.8.S.& Atl.-1937.ll 105 -105 105 -106¼ 105 -107 102 -102 101 -105 107 -107 
E.T. Va. & Ga.-See So. 
Ela-. Joi. & E.-lst, g .. ~ ... . -
Erle--

- .•. . 112 -112¼ 112),,(-112¼ 112 -112½ . . • • - •••. 113¾-113;~ 

- •••• 103~-106 

lat, Ext., 1917 ....... 1) 114¾-115 113 -116 - .......• - 112 -113 .... - - ... . 114 -114 lli¼-114'!,f 
lid, Ext., 1919 ... ..... . 5 .... - - .... 116¼-116¼ 117¼-117¼ ...• - .•.. 119¼-119¼ .... - - .••.•••• -
3d, Ext., 1923 . ... ... 4~ . ... - - ... . 108 -108 109 -109¼ lll¾-111¼ .••• - .... 113 -113 112¾-112¼ .... - .. 112 -112 ..•• -
4th, Ext., 1920 ....... :S .••. - - •... 113 -113½ 117 -118 ...• - .•.....• - - .... 118¾-118>( ..•• -
5th, Ext., 1928 •...... 4 .... - .... 104,¼-104¼ ...• - - .... 105 -105 104lk104½ .•. -
ht, conaol., lfold ...... 1 H6 -146¼ H6 -H7 141¼-H3 .••• - •••. 138 -14'2¼ Hl -14'2¾ H3 -148 144' -145 lil¼-li2 143 -144, W¾-145 144 -145¾; 
1st consol., If•• fund .. , 14'2¼-143 HO -UO .•.. - - .... 140 -140 ...• - - .......• - - .... 142½ 143 
Long Dockcons.'35 .6 .... - . ... 139 -139 137 -1S7 133¼-133½ ... - ••.. 136 -136 137 -137 138 -138 139 -139 .... - ••....•. -
Buff. N.Y. &E., lst.'1 .... - .... .... - - .... 133 -133 ...• - - ••..••• - ••• 
Jetferaon RR.,lst,lf.5 ... - .... 106 -106 - ... 103 -103 ...• - •••• 
Chic. & Erie, 1st, g- .. l) lll¾-112½ 111 - 1 13 110¼-112 10931;-111¾ 108 -110 110¾-111 111½-111½ 112¾-113¾ 110 -111½ lll½-112¾ 109¼-111 111¼-112 
N. Y. &Gr. Lake .... 5 .... - - ........ - ........ - ........ - .... 107 -107 109 -109 

Erle-
1st con. prior lien, g.4 90 - 91% 89¼- 93 86 - 91½ 84¾- 88½ 87 - 91¼ 91¼- 92% 90¼- 92¼ 90 - 94'½ 91¾- 93¼ 90 - 92½ 91~ 9!l 98¼- 94¼ 
ht con. gen.l .. '96.3-4 70 - 71¼ 70 - 74'¾ 68¼- 72½ 66 - 70¾ 68½- 73¾ 73¾- 75 72¼- 74' 73),,(- 76 71),,(- 73¾ 68¼- 71¾ 69¾- 77¾ 74 - 75¼ 
N. Y. Sus. & W., ret.5 103 -108 107¼-108¾ 105 -10, 99 -105 104½-105 108 -108 105 -105 107 -108 107 -108½ 108 -108 106¾·108 110 -111 

2d, 193'7 ............ 4½ S!l¾- 88 91 - 91 90 - 90 ...• - - . . . . {12 - 92 92 - 92¼ . ... - ........ -
Gen., gold, 1940 ... . :s 87 - 96¼ 91 - 98 89 - 93 83 - 90 85 - 92 90 - 92¾ 91 - 93xi 89 - 90 84 - 90 82 - 67 85¼- 90 90 - 95¾, 
Term., lst,1943, lf.ll .... - .... 110¾-111¼ 111 -111½ 110 -111½ .... - ... . .••. - .. 109%-109% .... - ••...... - ..• .'111 -111 .... -
Wilk.& E., l st,'4·l.ll 93¼-100 99¾-101¼ 97 - 99¼ 95 - 9i¼ 97 - 98% 97 - 97½ 98 - 98¼ 99¾-100 99¾- 99¾ . .•• - . . . 96 - 99.xi 95 - 99 
Mldl'd of N. J., lat.6 114¾-120¼ 121 -121 - .... 116 -116 116 -119 119½·120 120 -120 120!ij-120¾ ... - ....•..• - .... . ... - ••.. 120 -122 

Evans. & T. H .-Cons.6 116¼-117 117 -117 117 -117 lH -114 112 -112 118 -118 lU -114 .... - ... . 116¾-116¼ 121 -121 123 -123 123 · 123 
lat, Ken., 1942, gold.:S . . . . - . . . . . . . . - . . 82½- 82¾ 82 - 82¾ 82 - 86 . . • • - • • . . Si - 86¾ 85 - 87¼ 88 -100 W½- 96½, 95½- 98 96 101 

Ev. & I.-lat,con.,'26.6 ... - .... 77½- 78 - .... 80 - 88 89 - 99 97 - 98½ .... - •••. 9i -103~ 
Flint & Pere Mn.rq •.... ti 113½-116½ 115 -117 115 -116½ 110¾-112½ no -1143'1 lH¼-ll!l¾ ll!l -117 117 -117¼ ...• - •••• 115 -115 .... - ... 118½-121¼ 

lat cons., If•• 1939 ... 5 89¼- 92¾ 93)4- 95 •.... 85 - 85 91½- 91¼ 92 - 9!l 93 - 94 93 - 95¾ .... - ••..•••. - •.•. 96 - 98➔-f 983,( 101 
Pt. Hur. Div .. 1st .... 5 83 - 88M 89¼- 92~ 92 - 92¼ 85 - 85 88¼- 91 90 - 92¼ 90½- 92 95¼- 95¼ 95¾- 95¾ 92½- 93½ 93 -100¼ \19 -102¾, 

Ft.St. U.D.-lst,'41.4½ .... - ... ... .. - .... 105 -105 . ... - - ........ - ... .. ... - - ... . .•.• - ••.• 
Ft. W. & D. C.-ht.4-6 70¾ - 75 69¼- 74 65 - 72¼ 67 - 68 70¾· 73¾ 70½- 75½ 78¼- 75½ 731}4- 7~ 74' - 77 74'¼- 76½ 76 - 797.A! 77 - 87 
Ft. W. & Rio Gran de-

bt, 19:lS ............ a-4 M½ -59 58¾- 69¼ 67 - 58 55 - 66 56 - 69 .. •• - .... 68¼- 61½ 61¼- 64 69 - 62 60 - 61 60 - 63½ 62¼- 66¾ 
Qalv. H. & H. of'~2 .. :S SSM- 90 89 - 92 90 - 92 91¼- 91¼ 91¼- 92¼ 92 - 92 93 - 96 95 - 98 94' - 96 96¾- 98» 99 - 09¼-
G.H.&S.A.-&eS.P.Co. 
Ga.&Ala.-lst pf.'4~.5 .... -
Ga.Car. & N.·-let,a-u .ll ... -
Ga. Pacific-See l!!.outh'n 
H .& St.J.-SeeC.B.&Q. 

- •••• 94-94' 
106 -106 

97 - 97 

H. E. & W. Tex.-lst,:S .... - .... . ... - .... . ... - 88-90),,(90-94' 92¼- 94'¾ 94' - 96 • • • • - • . • . 93¼- 94¾ 94 - 983-6· 
H. & T. C.-See So Pac. 
Illinois Cenrral-

1st, a-old, 19.>1. •... .•• 4 - .... 113¾-114¾ 116 -115 . .•. - .•• . ••. - . . . . . . . . - ... . 109¼-109¾ . • . • - ..•. 112 -112 112¾-113 . . . • -
Registered ........... 4 . . . . - .... 108¼-108¾ 109¼-109½ . . . . - • . . . . . • . - - •••. 112M-1127-( .. .. -

Gold, 19ll:l ......... .... 4 . . . - ... . 102 -102 - •.•. lOlljg-101¾ 100 -102 .••. - .... 102)4-104 .••• - ..•. 104: -104 •.•• • . .. . 102 -104 104: -105 
Redstered .... ...... . 4 103 -103 - .... 103 -103 . . . . - . . • . . . . . . . . - . . . . . . . • - . . . . . . . • - - • . • . . . . . - ... . 102 -102 

Gold, 191)3 .. .......... . 4 101¼-102 102 -102¼ 100 -101¾ 97¼- 99¼ 98¾- 99¼ 100 -101¼ 101¼-101¾ 101¼-102 101¼-101¾ 102 -102!4 100¼-102!,i 102 -103 
Registered ........... 4 . . . . - . . . . . . . . - .... 101 -101 ...•. - ..• . ••. - .....••• -

Gold, 2-10, 1904 ..... 4 .... - ........ - - • , • . . • •• - • . • . •• • - • •• . . •• • - •••. 100¼-lOOJ,4 . . . • -
1st, gold, 19lll ...... 3½ .... - ........ - .... 105 -105 . ..• - ••.....• - • • • . . . . - • . . . . . • • - • . . . . • . - •.. . 102 -102 . . • • -
• Rea-filtered ........ 3~ 102¾-102¼ 101 -101 ..•• - ••. . 102¾-102¼ ..•. -
Louisv. Div., a-old.3½ .... -
St. Loui8 Div., gold .. 3 . . . . -

Gold.1951 .... . . . 3 1-9 . . .. -
• All inata.mants paid. 

92¾- 9!½ 93¼- 94¼ 98¼- 94, 00 - 9:~¾ 93¼- 95¼ 95),,( 96 
80 - 80 79!.{- 80 78¼- 71l~ Su - 81 82 - 83 

r2•-1. - P•v. !l~¾'- P •¾ 114 . p ,~ 9-1 - 1v1 n ·t,;_; 11:-,¼ g ·, - 96 
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RAILROAD BONDS. 80 

1898-Continoed. 

JANUARY FEBR'RY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST. Sl!:PT'BER OCTOBER. Nov'BER DEOBEB. 
BONDS. ---- -------- ------------ ------ --- ---- ---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----------1----
llllnols Cent'l-(Oon.)-

Western Lines, 1.st .. 4 105 -105 .... - ... . 103 -103½ 103 -103 101 -101 105 -105 105 -105 10~-10~ .... - ........ - .... 103 -103 .... - •••• 
C. St. L. & N .O.,ar.cp.:J 12.'l -128 128¼-123¼ 120¼-120½ 115½-116~ .. • • - .... 120 -121½ 121½--121½ 123 -123 123½-123½ .. • • - .... 125 -125 • •• • - •••• 

Registered ........... :S .... - .... .... - ........ - .. .. • .. - • ....... - ........ - ...... .. - ... . ... - .... 128 -128 .... - ........ - ........ - ... . 
M.em. Div., 1st, g ... 4 10:J½---108½ .... - ....... - ........ - ........ - ... . .... - ........ - ........ - ... .... - ... . ... - ....•.•• - .•.. 1~1~ 

Carb. & Shaw., tst.4 .... - ........ - .... . ... - .... • .. • - ... .. .. - ........ - ........ - ........ - ...... - ........ - .... 90 - 90 .... - •••• 
St. Louis So., lst, . .. . 4 .... - ........ - ........ - ....... - ........ - ... . ... - ........ - ........ .- ........ - .. . .... - ........ - .... 98 - ~!I( 

In. D.& W.-lst,g.,3:S.:S 103¼-104 lOQ¼-104 98 - 98 .... - •••• 97 -101 lOl!J;(-102¾ 100¼-100¾ 101½-102 103¼-103½ 101¼-102½ 103 -105 .••• - •••• 
Ind.lll.&Ia.-lst,'39.4 86 -88 ... - ........ - ....... - ... .. .. - ....... - ........ - ........ - ....... - ........ - ....... . - . ....... - .. .. 

1st, refund'g, 1948 .. :J .... - ... ..... - ........ - .... .... - ........ - ... .. ... - ... . .... - ........ - . . . . .. - .. . . 108 -103 103 -104· 104¼·105 
Intern at' I & Gt. No.- i;-. 

1st, 1919 ............... 6 121¾-123¾ 122½-123 . ... - ....... . - .... 116 -118 118 -118 120 -120 120¼-121 121 -121 122¾-123¼ 121 -122¾ .... - •.•• 
2d, 1909 ........... 4¼•:S 85 - 89 87½- 90 78 - 84 78 - 81 80 - 82 83¼- 88 86 - 87 89¼- 92 87 - 87 86 - 87½ 87 - 91 90!14:- 93 
3d, J 921 .......... ..... 4 44 - 52 54 - 60 47 - 50 .... - ..• . 48 - 55 57¼- 68½ 58 - 58 58¼- 58½ . .•. - ... . 55¼- 55½ 55 - 60 59 - 611JC 

Iowa Cent.-lst, gold .. ~ 99 -100 100 -103½ 97 -102 97 - 99 98 -102 99¼-102 101 -102 102 -105 103¾-104 104½-105½ 105¼-105¼ 108¼-107 
Kan.& IU.-See T.&O.C. 
K.C. P .& G.-lst&col.:S 78¼- 80½ 79 - 81¾ 75¼- 80¼ 65 - 75¼ 68 - 71 68 - 69¾ 68¾- 74 72 - 78½ 76!14:- 78½ 67¾- 76 69 - 75~ 67¼- 763' 
Ken. Cent.-See L. & N. 
Klna-s Co. El.-1.st, A.:S 46 - 50 45 - 46 45 - 45 40 - 40 40 - 44 4-3¼- 48 50 - 59 56 - 57¼ 55 - 58 50 - 54¼ 50 - 51 4~- 7~ 

Fulton .t::I., l11t, guo.r.:S 87 - 38 ... - •••. 85 - 87 ..•. - ...... . . - ... . ... - ... . 38 - 4-9 .... - ........ - .... 40 - 46 .... - .. . 4<1 - 61 
Lake Erle& Western-

lst .. .......... ............ :s 115¼-117 116 -117¼ 115¼-116½ .... - .... 115 -116 .... - ... .. ... - ... . 116 -117 116 -116½ 116 -117 116!)4·118 118 -120 
~d . ...................... . :S 108 -103½ 102 -103 99%-102¾ 95 - 97½ 97 -100½ 104 -104¼ 100¼-102 101¾-104 102 -104 99½-101 99½-100½ 102 -106 
North Ohio, 1st ....... ~ 100 -100¾ ... - ........ - .. . .. - ... . ... - . . 102 -102 . ... - .• 101 -101 . ... - ... . 100 -100 100 -100 lOQ¾-101¾ 

L. Shore-See N. Y. C. 
Leh.V.,N.Y.-lstgu.ll.4¼ 102¼-108¾ 1.03¾-lO!l¾ 102 -10~ 99 -103 99 -101 102¼-103 101¼-102½ 102 -102 101 -102 103¼-104 104¼-105 105¼-106" 
Leh. Val.(Pa.)-199, ./> .••• - ........ - .... ... - ........ - ........ - ........ - .... . ... - ..•. 104 -10,1 .... - ....... - ........ - ........ - ... . 
Leh, V.Ter.lst,1941 .. /> 111 -111 lll¾-112½ 111 -111½ 107 -107½ .... - ........ - .... 112 -112 111 -112 .... - .... ... - .... 110 -112 118 -113 
Leh.Val.Coal-1st .... /> .... - .... . ... - .... 92¼-92½ .... - ........ - ....... - ..... ... - ........ - ........ - ........ - .. ..... - ........ - .. . . 
Leh. & N. Y.-lst, a-u.4 .... - .... 92 - 92 .... - ........ - .... ... - ........ - ........ - .... 91 - 91 •••• - .... 91 - 91 .... - ........ - •••• 
L.Av.&P.F.-SeeM.et, [ 
L.R.&M-lst,5s,t.rc ..... - ........ - ........ - ........ - ........ - ... .... . - ........ - ....... - .... 29-29 •••• - ... 83-84 33-83 
Lona- Island-

tat, consol, 1931 ... ... :s 117¾-118¼ 120 -120 120 -120 .... - ... . 117 -117 119½-119½ . ..• -
Ferry, 1st, 192~ . .. 4½ 89 - 90 .... - .... 88½- 88½ 86¾- 86¾ ... . - . ...... - .. ..... -
Gen. mort., 193S .... 4 85¾- 88 86¾- 89 88 - 88 88 - 88J.si 88¼- 69 89 - 90 .... -
N. Y. & R. B., 1st .... ~ .... - ....... . - ........ - ........ - . ...... - ...... - ... . .... -
N.Y.B.&M. B.,con .. ii .... - ... . .... - ........ - ........ - ....... - ........ - ........ -

Lootsv. Ev. & St. L.-

.. .. .. .. _ .. . . .. .. - . . . . .. .. - ... . 120 -120 123~-124 

.. . . .. • • - .. .. 90 - 90 90¾- 90¼ 92¼- 94 96 - 97¾ 

.. .. .. .. - .. . . 88 - 90½ 90 - 911hj 92½- 97¾ 95½- 97 

. .. . .. .. - .. .. • .. . - .. . . . .. • - . . . . .. .. - . .. . 98 - 98 

.. .. .. .. _ .. .. .. .. - .... 100 -102½ 100 -100 .. .. - •••• 

Cons. 5s, Trust rec.... 32 - 32 83 - 33 .... - ........ - ........ - .. .. 83¼- 36 .... - .. .. 38 - 40 39¼- 39½ .... - . . . . 38 - 53 51 - 52¼ 
Gen'l, gold, 1943 .... 4 ... - . .. .... - ........ - ........ - .,. .... - .... .... - .... - ... . ... - ........ - ... . .... - .... 5 - 7 5 - 5 

Loulsvl1le &Nashv.-
Consolldated ....... ... , 102¼-108¼ 102%-105 103 -108¾ .... - ........ - . . . . ... - .. .. .... - ... . .. _ ........ - ........ - ..• .. . - ...... - ... . 
N. O. & Mob-lst ..... 6 120%-120¾ 122 -122 121¼-121½ .... - .... 123¾-124J.si ... - .... 12lk,-122 122 -122¾ .... - .... 124¼-124½ 127 -123 126 -129 

~d ....... .............. .. 6 . . .. - ... 107½-107¼ . . . - .. .. • • • - .. .. .. .. - .... 107 -107 106 -106 108 -108 108 -108 108 -108 • ... - .... 111 -111 
E. H. & Nash., lst ... 6 .... - .... 117 -117 113 -118 113 -113 .... - .... 113¼-113¼ - .... 115 -115 .... - .. . ... - ... ll7 -118 .... - .... 
General mortiraae ... 6 117 -113 117¼-120 117 -119¾ 116½-117 117¾-120¼ 116¾-118 117 -118 118¼-119 118½-119 118½-ll9¾ 119½-121 117¼-118 
Naahv. & Dec., 1st .. , .. - ........ - .... .... - .... ... - .. . ..... - . ....... - .... 105 -105 .... _ ..... ... - ... ..... - .... 107 -107 ... - ... . 
Pensac. & Atl.-1.,n .. 6 105¼-109 103 -108 100 -104½ Q9 - 99 96½-100 100),.(-105 .... - .... 103½-103½ 106 -107 106 -109½ 111 -111 110 -111¼ 
St.L.Div., l!!!t,192L.6 .... - ........ - ....... . - ........ - .... . ... - . ... . ... - ........ - ........ _ .. .. .... - .. .. .... - .... .... - .... 125 -125 
50-year, gold, 193,./> 101]4-102 103 -104½ .... - .... 104 -104 l00¼-103 .... - •. . 1031}.!-101 104¼-104½ .... - . .. . 103½-105 103¾-105 105 -107 
Unified, a-old, 1940 .. 4 85½- 86¾ 86½- 91½ 85 - 88½ 83 - 86½ 85½- 90 89¼- 9~ ST¼- 88¾ 88¾- 91¼ 89½- 89~ 89¾- 90¾ 90¾- 95 94¾- 99M 
Col. trust, g., 1931 .. . ii 102%-103½ 106 -108¾ 102%-102¾ 101¼-102¼ 102 -lOt~ 103 -103 .... - .... 103¼-104¾ 104 -104 .... - .. .. .... - .... 106 -107¾ 
L.&N.&:.tt..&:tl.lst4¼ . .. - ........ - .... ... - ........ - .... 108 -108 .•• - ... 109½-109½ .... _ ........ - . . ... ... - ........ - ........ - ... . 
Naah.Fl.&S.,lst,gu.~ .. .. - .... 90 - 95 90 - 90 87¼- 87½ 88 - 93 93¾- 95 95 - 98 97 - 97 97 97 97 - 97½ 100 -103½ 103¼-1~ 
So.& No.Ala.con.gu./> 96 - 96¼ 94 - \!87,t 95 - 97 94¼- 94¾ 96 -100 100 -101 lOQ¾-100¾ 100½-100½ .... - .... 100 -100½ 100¼-103½ . ... - ••• 
Ken. Cent., 1987 ..... 4 87 - 87 87¾- 91 88 - 89 65 - 85 .... - ........ - ... . 0() - 90 90 - 91 91 - 92 90 - 91 .... - ........ - ... . 
L. Ctn. & L., 1931.4½ 108 -103 ... . - ........ - . . .. . . .. - ...... - ........ - ........ - . . . . ... _ ........ - . . ...... - ........ - ........ - ••• • 

L.N.A.&C.-SeeC, l.&L. 
Loulsv. Ry.-lst con .. /> .... - ........ - .... 103 -109 .... - ........ - ........ - ........ - ........ _ . ... .... - ........ - ........ - ........ - •••• 
Manbat.-Con., 1990.4 95¼- 98¼ 95¾- 98 92 - 96 90 - 93 91¾- 9<1¾ 9<1½- 95¾ 95 - 96½ 95 - 97 931)4- 95 92¾- 93 93 - 95¾ 95 - 97¾ 
lUetropol.Elevat.-lst.6 118¾-118¾ 118¾-119¼ 115 -118½ 114¾-116~ 116 -118¾ 119 -119½ 116 -116 116½-117¾ 117 -117 117¼-ll7½ ll]¼-118 1171).(-11~ 

~d, l 899 ................ 0 104 -105 104¾-105 102¾-104½ 10~¼-103 101 -102¼ 102¼-102¾ 102½-103¼ 102¾-103½ 103¼-103¾ 104 -101¾ 101¼-101¾ 102 -102 
Metropol. Street Ry.- ' 

General......... .. .. :, 113¼-116¾ 111 -114¾ 109 -111¾ 108½-110 109 -113¾ 118 -114 1137Aj 115½ 112¾-114 113 -114 113l!;<-115¾ 115¼-118 117¾-119 
B'y & 7th Av.,1943.~ 122 -122½ 120 -122½

1
119 -120 114½-118¼ 118 -120 118~-119¾ 120 -120 120¾-1201}.( 120¼-120½ 121 -121¾ 122 -122¾ 121 -1~ 

Col. & 9th Av., 1st .. /> 121¼-123¾ 121¾-121¾
1
117 -118 116 -118½ 117 -118 ll8 -120½ 120¼-122 121¼-122½ 120 -121¾ 120¾-1211}.( 122)4-123¾ 123 -~ 

Lex. Av. & Pav. F .. :S 121½-123¾ 121 -122}b17 -118½ 117 -117¾ 117½--118)4118¼-120 120 -120 ... - .. 119¼-120½ 120 -123 122 -123 128 -125 
Mex. Cent'l-Consol.. 4 .... - .... 66¼- 66½ .... - ... . 68 - 63 . ... - ... . ... - ... •• - .... .... .. . ..... - .... 62¾- 62½ 60 - 60 65¾- 65¾ 
Mex. Int.-lst.1942 .. 4 .... - .... 70¾- 73 71 - 73),.( 72¼- U¼ 73 - 76 73 - 75¾ 75 - 76¾ 76!14:- 78~ 76 - 77x 77)4- 79 78¾- 80¼ 80~- 85 
Mex. Nar.-2d Inc., B.6 - ........ - ........ - ........ - ....... - ........ - ........ - ........ _ , ....... - ........ - ........ - .... 6¼- 6¼ 
Mich. Cent.-See N. Y.C. -
Mllw.EI.Ry.&L't ... ~ .... - ........ - ........ - ........ - ........ - ........ - ....... , - ........ - ........ - ........ - . .. 101¼-101)4 .... - ... . 
M,L.S.& W .-see C.&N. 
DI. & N.-SeeC.M.&S.P. 
Mlnneap. & St. Louia-

ht, con., 1934, g .... /> 106¼-108 107 -108¾ 1(14¼-107¼ 1003,ca-105 101 -106 106¾-107¾ 106%-107½ 107 -108 106 -108 108 -109¼ 106½-109¼ 108¾-110 
lat, irold, 19~'1 ........ 7 .... - ........ - ........ - ........ - ........ - ... . .... - ... .. .. - .... . .. - ........ - .... 142½-143 .... - .... ... - .. . 
Ia. Ext., 1st, 1909 ... '1 .... - ....... - ....... - ........ - ........ - ........ - ....... - ........ - ........ - .... 125 -125 .... - ........ - ... . 
Pac. Ext., 1st, J 9:it.6 .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - . .. .. ... - .... 128 -128 

Mo. Kan. & Texas-
l■t, 1iold, 1990 ....... 4 
2d, Income, 1990 ..... 4 
1st, exten., g., 1944./> 
M.J(.&T.ofT., ht.I> 
K. C. & P .,1st, t 990.4 
Dall. & w., 1st, '40./> 

Mo. K. & E.-lst, '42.,1> 
lllissou.ri Pacific-

85¼- 90¾ 87 - 91¼ 84¾- 88¼ 82!!4- 87 87 - 90 ~- 89¼ 89¼- 90¾ 
63 - 67½ 60¼- 65¾ 67 - 62 57¼- 61¼ 59 - 62¾ 62}4- 6872 63¾- 67 
83!!4- 83¾ .. .. - .. . . . . .. - • .. . . . .. - .. .. • •• • - .. .. .... - .. .. . . .. - .... 
81½- 83¾ 81xi- 85½ 80 - 81½ 80 - 81 80 - 82!14 81¾- 83½ 82 - 84¾ 
71 - 73 72 - 72 78 - 74 75¾- 75¾ 72 - 74½ 73 - 73 72 - 75 
80 - 82¾ 83 - 84¼ 31¾- 81¾ ?5 - 75 80 - 80 . . .. - .. .. .. • - ... . 
94 - 97 95¾- 99½ 96 - 96¾ 93¾- 93:1:( 95 - 97)4 96 - 99½ 99 - 99¼ 

89½-- 92¼ 87¼ -90 88 - 91 90 - 92¼ 89 - 91~ 
68½- 66¾ 61½- 65¾ 61¼- 64½ 63¼- 66¾ 65 - 6S~ 
88 - 83 .. .. - .. . . · · • - · · · · .. .. - · · . . .. .. - .. • • 
t¼¾- 89 83 - 85 83 - 83 83¼- 85 Si¾-~ 
73 - 76 73 - 71 70¼- 71 74 - 74 75 - 75 
83 - 84 82 - 83½ 82 - 83 81 - 81¼ 82~- 88¾ 
99¼-102 101%-102¾ 98 -100 99 -102½ 101 -101¼ 

1st consol.. ............. 6 94 - 98 95¼-100¾ 98 - 98 94 - 96 94 -100 100 -102¾ 102¾-101¾ 104¾-107¼ 104 -100 104-½-106 102¼-104 104 -110~ 
3d, 1906 . ............... , 10~ -109 .... - .... 108 -108 103½-109 104 -10814 108¼-110 110 -112 111 -112 111½-112 112 -112½ 109¼-111 112 -114~ 
Trll8t, a-old, l 91 '7 .... /> 65¼- 72 72 - 79¼ .... - ........ - .. . . 73 - 78 77¼- 78½ 77¾- 80 80 - 87½ 80 - 83 80 - 81¼ 81¼- 84¼ 83~- 92¾ 
1st, collat., a,, 19~0./> 65 - 71¾ 68 - 72¼ 62 - 65 60 - 64 65 - 72 71.½- 73¾ 72¼- 77¾ 77 - 80 76¾- 78¼ 71 - 76 73 - 76¼ 77 - 90~ 
Pac. oi Mo.-lst, ext .. 4 105 -106 103 -104½ 102 -102 108 -103 100 -103¼ 103½-103¾ 103¾-103¾ 103¾-103~ . . . . - .. .. 105 -105 105:14-106 104 -107 

~d, 1938, ext ...... I> .... - .... 106¼-106½ .... - ........ - .... .... - .... 105¼-109 106)4-106¼ .••• - ... 105¾-106 108½-109 108 -108 111¼-111¼ 
St.L.&I.M.Ark.B.e:x:.~ lOfl¾-107 107½-108 102 -102 104¼-104¾ .... - .... 105%-106 105}4-105¾ .... - . ....... - .... 106½-107 .... - .... 106 -106 

1st ext .. 1947 .... 4¼ 109¾-110¼ 107¼--108 .... - .... .. - •. 
1
lC17½--l08 . ... - ... .. ... - .... 107 -107 .... - .... 107 -107¼ 107 -107¾ 108 -108¼ 

'ld ext., 1946 ...... .. /> . ... - . . 105 -105 105 -105 ... - .... 102¼-104 105¾-106½ 106_½-107½ .. . . - ........ - ........ - .... 106 -107 L06 -1~ 
Gen.consol.&I.a .. ~ 88 - 92 88 - 94¼ 1!8 - 92½ 86 - 88 88¼- 95 94¾- 95¼ 95114-100½ 98¼-100½ 9i¼- 99¾ 96 - 99¼ 97 - 98'4 98 -105~ 

Stamped, auar .... /> 87 - 89 86 - 92¾ 88 - 88 87 - 88½ 90 - 93½ 92 - 94 97 - 97 100 -100 .... - .... 96 - 96½ .... - .... 98 -101 
Moblle & Ohlo-New .. 6 121 -122 123 -123 120 -121 .... - .... 118¼-118½ 119 -120 120 -121).:( 122 -122 .... - . ... 122¼-124 125 -125¼ 124 -125 

1st, Exten., 1917 .... 6 .... - ........ - .. ... ... - ....... - . ....... - . . .. .. - ........ - .... .... - ........ - ........ - ..... ... - . ... 116 -116 
Montirom. Div., 1st..:, .... - ........ - ........ - ... . . ... - .... 97½-- 97½ 97¼- 99¼ 99¾-100 98¼-102 lOQ¼--102¼ 100¼-102 102¼-104 104¼-lOC 
Gen, mort., 1938 ..... 4 "i7 - 80 76¾- ~-, 72 - 77¼ 70 - 74-½ 75 - 78¼ 77 - 78½ 7i½- 7-j 78 - 81 76½- 77~ 77 - 78½ 77¾- 82 81 - es~ 

Mor.' .l\·1'.-.!'1.-,~u~.P . r 
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RAILROAD BONDS. 

1~98-CJontinued. 

JANUARY FEBR'BY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DE0'BER. 
BONDS. --- --- --- ---- --- -------- ----1-----1·--------I·----

~----------· Low.IDgh Low.High Low.High Low.High Low.High Low.Big}, Low.High Low.High Low.High L()w.High Low .High Low....:_High 

.!Sash, Ch,& St,L,-ht.7 lSQ¼-131 131 -131¾ 129½-131 128 -128 129¼-131½ .•• - .... 128¼-128¾ 129 -131 130 -130 131 -131% 132¼·133 133 -133 
Consol. a-,, 1928 ..... . r; 103 -103¾ 103¼-105 102¼-104¼ 100 -100 100 -102 102¼-102¼ 102 -103 100¾-104 102¾-104 101¾-104 103¼·106 107 -107~ 

' ew York Central-
N, Y.C. & H., 1st, cp .. 1' 116 -116¾ 116¼-117¼ 115 -115¾ 113¼-115¾ U5 -118 119 -119½ 115¼-116¼ 115!1(-117 116½-116½ 117¾-117¾ 118 -118 118 -118 

Registered ........... ,- 116¼-116¾ 116)4-117¼ 115¼-115½ 113¼-115 116¾-118 115¼-119 ..•. - ••.. 115¾-115¾ .... - .... 118 -118 117¾-118 
-Deb,, 1884-1904 .. . r; 110½-111¼ 111¾-112 106¼-108 106 -l0'i½ 101'%-109~ 110¼-110% . ... - .... 111 -111 108¾-108¾ .t09¾-110¾ 111 -111¾ 110 -110){ 

Reirlstered ......... r; 110¾-110¾ l0e¼-llV4 107 -108M 106 -106 109¼-109¼ ... - ... 110%-110¾ .... - ........ - ........ - .... 110¾-lll¾ 109 -110 
D eb., a-,, •90.190:;.4 104¼-104¼ 104%-105 .•.• - .• . 102 -102 102¼-104¾ 104 -104¼ .... - .... 105 -105 .... - .. • . 106½ -108:J.t 105 -105 104 104 

Registered ..... . .. . 4 .... - .... l0i¾,-104¾ .... - . . . . .. . - . . . .. ... - .... . ... - .. . . ... -
J)ebt cert11., ext,, g.4 103¼-104¾ 105 -105 102½-102¼ 102 -103½ 100¼-105¼ 104½-104% 104%-104¾ .... - •... 104¾-104% 106½-108>11105 -105½ 103¼-103¾ 

Registered ......... 4 . . . . - . . . 105 -105 104 -104 . .. • - • . . . .• • - • . . 104%-104¾ 

GRol~;
1
.ll!l9te9r'7e.d··.:· ........ 

3
3~ ::::✓= :.·.·: ....... = .·:.··. ·.·.·.·. = ........ :::: - ........ - .... 107 -107 105¼-105½ 106½-107¾ 107¼-107¾ 107¼-107½ 108 -108 109"-110 

~- 7ll< - ........ - .... . ... - •••• 104%-104¾ ...• - ........ - .... . ... - ... 108 -108 .... - .•.. 
Ho.rlem-lst, coup .... , .... - .... 109)4-109½ 109¼-109½ 109 -109 107¼-107½ 107½-107¼ ..•• - ........ - .... 107 -107 108¾-108¾ 105¼-105½ 105½-1053,a 

Registered ........... , 109¼-109¼ . ... - - ... ... .. - .... 10~¼-107¼ .... - ... . 107¾-1Q7½ .... - .... 104%-108 105)4-105½ 1C5½-106¼ 
West Shore, guo.r .. 4 108¼-110 109 -110½ 107 -110¼ 102¾-107¾ 106¾-108 108¾-110½ 108 -109¼ 109 -110 109 -110 109¾-111 110¼-112¾ 112 -113 

Registered .. .. ........ 4 108%-109½ 109 -110 106 -109¼ 101¾-107 106 -107½ 106!1.(-108½ 106¾-108¾ 108¾-109% 10~-109½ 108¾-110 110 -111¼ 100¼-112}( 
:Beech Creek, re,i- .... 4 .... - - ........ - .... 106 -106 .... - .. . .... - .•. - ... ... .. - .... 108 -108 . ... - ... . 
:Lake Shore, coll ... 3½ .... - - ........ - . ... 94 - 95 94¾- 96¾ 94 - 96 94 - 95¼ 94¼- 96 96 - 97 96½- 99¾ 

Reirlstered .. ..... . 3½ .. .. - - ........ - ... . ... - . . . . 94¼- 95 94 - 94 94 - 94 93¾- 95 95½- P6¼ 96¾- 97 
Mich. Ceot'I, coll .. 3½ .... - - ........ - .... 91¾- 92¾ 92¼- 95 93¾- 95 93 - 94 93 - 94 94 - 95¾ 95!)(- 983,a 

Registerf"d ......... 3½ ... - - . ....... - - ........ - 91 - 91 93 - 93 .... - .•• 
leo.rf. Bitum. Coa.14 .... - ........ - .... 95 - 95 .... - ........ - - ........ - ........ - ... . 

R. W. & o., coo. 1st.~ 1211):(-123 122 -122½ 120 -122½ . .•. - .... 119½-121 121¾-121¾ 123 -123½ 124¼-124½ 125 -125¼ 124¼-128 128¼-130 m -130½ 
N. Y-. & No.-1st, ,i ... :i .... - .. . 126 -126 ...• - - .... 123 -123¾ .... - ........ - ........ - .... 123 -123 123~-123¼ 123¼-123~,. 

tlco.&Bl, Riv., gu.4 .... - ........ - - ... 107 -107 .... - - ••....•• -
• ~. & JU. ~o., dlv'd.7 106 -106 106½-106½ .•.• - - •... l0!¾-104¾ .•.• - .... 102 -102)4 102½-102½ 102"¼-102¾' 
Buff. & Erle, new ... , t02J4-1C2½ •• - ........ - ••.....• - •....... - .... ... - ........ - ........ . 

. .Det,Mon.& T,. i st. 7 . . . . - . . . . .. . . - . . . . . . . . - .... 121 -121 . . . . - - • . . . . . . . - ........ - . . . . . . . . - . . . . . •• . - . . . . • ... - •.. , 
1st consol., coup .... 7 107lij-109½ 109¾-100¾ 109¾-110 107 -107¼ 108~-109 . .•• - .... 105¾-105¾ 107 -107¾ 106¾-108 - . • . . ... -
1st consol., reg . ..... , .... - .... 109½-1C9¾ 105½-109 105½-105¾ 105~-107 105¼-107½ 105¾-105½ ...• - •.•. 106½-106½ 105¾-105:1:( 106¾-107 107 -107 
~d consol., coup .... . , 119 -119¾ 120 -120¼ 119 -119 116¾-116½ . ... - . . •. 115¾-115~ ...• - .... 116 -117 .•.• - •......• - •....•.. - •••. 115¾-116¾ 
~d consol., rea ....... , 119 -119 119½-119½ 119 -119¾ 119 -119 US -119 115M-115¾ ...• - ........ - ........ - .•...... - .... 115¾-115½ 115!1(-115¾ 
Gold. 1997 ......... 3~ 104¾-106¾ 106 -106¾ 102!1(-105~ 102 -102 103 -105 104 -104¾ 104: -10!~ 104¾-106¼ 105¾-106¾ 106 -107¼ 106½-107¾ 106 -106¾ 

Rellistered .... ...... 105 -105 . ••• - . ... 103 -103½ . •. - .... - •... 105¾-106¾ ...• - ... . .... - ... . 107½-107¼ 105¾-106¼ 
Maboo'g Coal, lst.r; . ... - . . . ... - ........ - - ........ - - ........ - .. 121 -121 ...• - ........ - .••• 

J:Ll'Iich. Cent,, 1st, con.1' 114¾-114¾ 113%-115¼ 113 -114¾ . ... - ••.. 110 -110 112 -112 113¾-114¼ 115 -115 112 -112 115½-115¼ 110¼-112 111 -112 
.1909 ........... ....... 6 123 -123 122 -122 . . . - • • . . . .. . - .. • . . . . . - . . - • . . . . . . . _ 
:1st, consol.. . ....... . r; 106¼;-106¼ 106%-106¾ 105¼-105¾ l03½-103½ 102½·102½ . .. - - .... 105¼-105¼ 105¾-107 105 -105 104 -1C4¼ 104¼-104¾ 
:1931 ..... ............. . r; 127 -127 . ... - - ... . 121 -121 - •... 121}(-121¼ .... - ....... . 

Rea-lstered ... ... ... r; 125¾-125½ . . .• -
Mortg111re, 19t-0 .... 4 .... - . .. 106 -106 ...• -

Redstered ......... 4 108 -108 
• Y. Chic. & St. L,-
ht .... .............. ... 4 106%-107½ 105¾-107¼ 103 -105¾ 100 -102¼ 102¾-104¾ 103¾-105 105 -106 105¼-107 105~-107 104¼-105½ 105 -106 1051)4-106¾ 

Re,ilstered ... .... .. . 4 ... - - .... 10! -104 ••...••• - ........ - - ••. . 104: -104 ... . 
• Y, N. H, & Hartt'd-
Con,db, ct., all ins.pd. 145 -150 .... - ..•. 145 -145 145 -145 150¼-152 155 -157½ .... - ••.. 159½-160 160 -161 .... - .... 161 -162½ 170 -178 
N. Y. & N. Ena-,, lat.7 .... - .... 119 -119 .... - - .... 119%-120¼ 120 -120½ 121 -121¼ 121¾-121½ .... -

1st. 190:; ... ......... .. 6 .... - - ... . 113¼-113¾ 114 -114 ..•• - •... 115 -115 - .... 116 -116 
Housatonlc, conaol .. r; .... - - ........ - - . •· . 126¼-126¼ .••• -
• Y. & No,-Set N, Y, C, 
• Y. Ont, & West'n-
ht, a-old ...... ......... . r; 107¼-108¼ 107¼-108 106 
Ref., 1st, 1992 ... .... . 4 97¼-100 100 -102¾ 96 

Rea-istered .... .... ... 4 .... -

-108 106 -106¾ 107 -109 106 -106½ 106 -106¾ 106¾-107¾ 107 -107¾ 107¼-107% 107¾-108!}.( 105¾-106¾ 
- 98 96¾- 97)4 96¾- 98½ 98¼- 911¾ 99 -1003,a lQ0¼-102 9~102¾ 102 -103 102¾-103¼ 102%-105 
• . . . . • . . - - . . . . . . • • - .. • . . • . • - .... 101¼-101¼ .... 

. Y. 8, & W,-Su Erle, 
ort. & So.-lat, '41 .. r; .... - - •... 105 -105 - .... 102 _ -102 • .. . -
orfolk & Western-
General.. .... ........ ... 6 .... - .... 124½-125¾ 120 -120 - .... 120½-120½ 121½-121½ 122 -122 123 -123 . • . . - - .... 127 -127 
'New River, 1st ....... 6 ... - ........ - .... 118 -118 - ........ - .... 124 -124 124 -124 .... - .•.. 128 -128 .... -
:Imp, & ext., 1934 . .. 6 117¾-119¾ 117 -117 ..• . - - .....•.. • •.•. 117½-117¾ . . . . -
~c. Val. & N, E., ht.4 83½- 85 841,,.i- 87½ 86 - 87 82 - 84 82¼- 86 86 
N.& W.Ry., 1st,con.4 79 - 81¾ 80¾- 85 78½- 81!14 74¾- 79½ 7~- 81¾ 81 

- 88 89 - 89 89 - 91½ 90 - 92 92 - 94 91¼- 93¾ 94: - 97¾ 
- 83 81¾- 83)4 83½- 87½ 85 - 86 82½- 84 88½- 87 86¼- 90 

liorthern Paclfle-
Gen, 1st, lo.nd irrant.ti 116 -117% 116¼-119¾ 112 -118 113 -114: 114¾-116½ 115 -117½ 112¼-112½ 114 -114 113 -114 116¾-117¾ 117 -117~ 117 119 

Re,ilatered ..... ... ... 6 llfl¾-117½ 116¾-110 112 -114½ 113%-113% 114 -115 116 -116 .... - ........ - . •.. 112~-114: 116½-117 .... -
·St, Po.ul & No, Pac .. ti .... - - ........ - ... . - .... 126 -126 124 -124 ···· - .... 129 -130 .... - .... 131¾-131½ ...• - •... 131¾-131!'-,! 

R~a-lstered certlf's .. .... - . . . . ... - .. . ... - . ... . .. - ........ - ... . 12i¼·l27 127 -127 ...• - .... 130 -130 ..•• - ...... . . -
No, Pac.Ter.Co .. 1st.6 104 -107 105!14-107¾ 105!1(-106)4; . .. - .... 107 -110¼ 112 -113¾ 110¾-112 112½-lU: 112 -112 115 '-115¼ 116 -116 115 -115½ 
o. Po.c, Ry,-Pr, llen.4 95 - 97¼ 94¾- 97% 93 - 96¼ 90¼- 93½ 91¾- 96~ 963,s- 98¾ 97¾- 99¾ 99¼-1013,s 100¼-101¾ lOQ¾-101 100¾-102¼ 101½-103 
Redstered.. .. . . . . . . .. . . . 95¼- 95¼ 96 - 97 7' 93¾- 94¼ 93 - 93)4 93¼- 93½ . .. • - .... • •.. - .... 100 -100¾ 99¾-101¼ • . .. - . . . . . . . . - . . . . . . . . -
General Hen, 2047 .. 3 60¾- 63~ 59¾- 63'h! 57½- 62 57 - 60¼ 59 - 61¾ 61½- 62¾ 62¾- 65¼ 64 - 68 66¼- 69 66¾- 67% 65%- 68 67 - 70 
Wash. Cent'l, 1st .... 4 .... - ........ - · ........ - . ...... - ........ - ........ - ........ - ........ - ......... - .... 88 - 90 88 - 88 88 - 88 
blo Ind, & W est,-Su 
C, C, c. & St. Louis .. 

tOh. & MIH,-See B,&O. 
ll()blo Riv.-lst, a,,'36.~ 102 -192 ..•• - ........ -
-Ohio !!louthern-1st ..... ti 80 - 83 81¼- 84% ..•• - - .... 81 -83¼ 83 -83½ 83 -85½ 84 -84 .... -

Ge 1., gold, 1921. .... 4 11 - 15 1~- li½ . . • - 6-8½ 8-9 .... -
Truet receipt•.. .... .. 10¼- 14¾ . • . • - •. . . 10 - 10 10 - 10 

m, & St. L,-ht, '01.4 82 - 82 78¼- 78½ 76¼- 79 76¾- 76½ 76 - 76 80 - 80 76 - 80 75 - 80 
C>r. & Cal,-Su ~o. Pac. 
C>rea-on Improv. Co.-

8½- 83' ..•• -
so - &I .... 78 -so 80 - 82 

1at ..... ................. .. 6 . . . . - .. . . 109 -100 109 -109¾ . . .. - . .. - • . .. . .. • - ... • .. • - • .. • . . .. - .. • • . .. • - - ........ - .. .. ... • • ... . 
·Trust recelpta . ......... 103½-111 109 -112¾ 104¼-108 100)4-106 106 -110 111 -114 .... - •.•..••• - ........ - - ........ - ...... ,. - .. .. 
•Con. ~s, lnstalm't pd .. *46¾-560% §55 - 62½ §51 - 59 §49¼- 57~ §53½-~ *59 - 61½ .... - ........ - ........ - - ........ - •••.•••• - ... . 
r. RR. & Nav.-Con.4 94%· 96 94¼- 97 93 - 95 89 - 93 92 - 96½ 94¼- 96 95~- 97¼ 97¾-100% 99 -1003,s 99~-100~ 100¼-101% 99 -100¾ 

Orea-, R'Y & Nav.-lst.6 112¾-115 114 -114 113¼-114 111 -112½ 113¼-113½ 115 -116 .. . • - • . •• 112 -112 113¾-ll~ 114 -114 .... - .••. 113 -114 
-Grear. Short Llne-bt.6 124 -127½ 123 -125¼ 119¼-123¾ 118 -120½ 120 -124 124}(-127¼ 125¼-128 125¾-128 126 -127½ 126½-1~ 128¾-130¼ 129¼-131 
G~:::n~:

0

o~t~i'n!~··' .... - ........ - - .... 121 -121 .... - ....... - ........ - ........ - ........ - .... 1 .... - ... . 

1st, consol. .......... ... r; 96¾-100 99 -102 96½-101 96 -100 99 -103½ 1031):(-107 1031):(-105 105 -108¼ 105¾-107 105¼-108~.( 107¾-109½ 109¼-111¼ 
Non-cum. inc., A. ...... ~ . 58 - 67 64 - 69 59½- 66 59½- 63)4 60 - 70 70½- 74¼ 73~- 79¾ 79~- 81¼ 73 - 75½ 74¾- 77 76 - 83 83¼- 85M 
Non.cum. Inc., B ...... /i 39 - 46 44 - 40 45 - 49~ 4:0¼- 47 45 - 50 50¾- 54 53 - 57 56½- 58;J4 56½- 58½ 54¼- 58Xi 57 - 64 63½- 67!'.1 

!Pacific Coast Co,-lsc.~ . . . . - . . . . . . . . - - .... 102 -103 102%-104 103¾-106½ 103¾-106 104¼-105% 105~-107¾ 103¾-105 
a-enn11ylvanla Co.-

1st, coupon. . ..... .. 4½ 113 -114 . • • • - •.•. 110 -112½ 108 -110 1083,rlll¾ 112 -113¾ 112 -1131JJ( 113 -113 112 -114¾ 114 -114¾ ll~-115-U 115¾-116 
Rearistered ......... 4~ .... - ........ - ........ - ....... - ........ - ....... - .... 110 -110 .... - ....... - ........ - ........ - ........ -

Guar.,rea-,, 1931 ... 3 .... - ........ - .... . ... - ........ - ........ - ........ - ........ - ........ - ........ - .... 102 -102 .... -
P.C,C.&St.L.,Sr,A.4½ 111¾-112½ 118 -118 111 -111 .... - •••• 109¾-110 110¾-110¾ .• ., - •••. 112¼-112¾ 112¼-113 .... - •... lllU-113 114 -114¼ 

8erie1t1 B., 1942 ... 4~ 111¾-113 112¾-113 •••. - •. .• 109 -110½ 108 -109% 110~-111¾ .... - •• • 112U-112½ 113%-113¾ 111~·111½ .••• - ........ -
Serles C, 194~ .... 4½ .... - ........ - .... .... - .... 113 -118 
8erie11 D, 194:; . . .. 4 .... - . ....... - .. . . .... - ... .... - .... 10'¾-104½ .... - . 1oi -lM 106 -107 

* 4th instalment paid. I 5th instalment paid • All instalments paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 91 

J 898-ContinueJ 

JANUARY Fll:BR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER Nov'BER. DEC'BER. 
BONDS. ----1·----1-----

___________ 
11
L __ o_w_.H_lg_h Low.High Low.Hi11b L"lw.Hiith Low.High Low.High Low.High Low.High Low.High Low.High Low .High Low.High 

.Pennsylv. Co.-loon.)-
.P. Cin. & !!!!t.L.-lst.7 .... - .. .. ... - .... 106¾-106¾ •.. - .•• ..... - •.•• 108 108 .. • . • ••••.••• - •.••.••• - •....... - .... - •... 108 -108 
Pltts.Ft.W .&C., lst.7 140 -140¾ ... . - •.•....• - .... . ..• - . 140 -140 .... - ....... - •••• .••. - •••• .••• - .••..••• - •... 141 -141 ..•• - •.. 

2d, 1912 ..... ........ 1 HO -140 . .•• - •••. 140 -140 . ... - . .. 140 -140 .... - •• . .•• - •••• 140 -140 •••• - •.•.•••• - •••• 141 -141 .•• • _ •••• 
·Cl. & Pitts., con.,s.f.7 .... - .... , ... - ........ - .... 109 -109 107 -107 ..•• - •.•...•• - ........ - ••••.••• - •..••• - •••. .. •• - •••...•• _ ..•• 
'St.L.V. &T.H.-2d.7102 -102 .••• - •••. . . •. - ..•....• - ........ - ....... , - •••... • - •.....•• _ •••....• _ •.•.•.•• _ .••. .... _ ........•.•• 

2d, guar., 1898 . . .. , •··· - .... .... - .... 102¾-102¾ .. •. - ........ - •••••••• - ....... - ........ - ....... - ... . .... - ........ - •••..••• - ...• 
\,Pennsylvania RR.-

U.N.J.Rlt.&C .. gen.4 .... - .... 115¾-115¼ ..•. - ..•..•• - ....... - ••. , .... - •••• . • .• - ....... . - •••••••• - .... . ... - .. ...... _ •••.•••• _ •••• 
1Peo. Dec. & Evn.nsv -

1st, 6, Trust Co. ctfs.. 99¼- 99¼ .... - • ... 99½-100¼ 95 - 95 98 - 98 .. . . - ........ - ... 101 -101¼ ... . - .... 99 -100¾ 99 - 99 98 - 99 
Evansv. Div., 1st, ti, 

Trust Co. ce1·tific'ts . .... - .... 96 - 96 •••. - ••..•••• - •.•. 96 - 96 96 - 96 99 -100 ••• - ........ - .... 95¼- 95¾ .... - .... 94 - 94 
2d, 19~ti, ~.tr.rec .... .... - ........ - ........ - . .. . ... - .... t15 - 17 tI8¾- 18½ . . . . • •...••• - ••••...• - •••• .• •• - •.....•• - •••• 20 - 20 

P.& E.-see c.c.c&s.L. 
Peo. & Pekin Union-
lst ............ ........... . 6 . . . . - . . . . . . . . - . . . . . . . . - .... 120 -120 120 -120 • • •• - •••••••• - .... . .•• - ••••.••• - • •• • . • • • - • . • . • • • • _ ........ _ ... . 
2d mort., 1921 ...... 4½ ...• - .... 86¼- 86½ ..•• - ........ - .... 85¼- 85½ - •••• 90-PO •••• - - ........ - ·•• . 

'P.C.C.&St.L-See Pa.Co. 
'P.C.&St.L-SeePa. Uo. 
·Pittsb.CI. & Toi.-lat.ti .. . - . . . . . . . . - ... . . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . - . . . . .... - . . . . . . . . - ........ - .... 107¼-107½ . . . • - • .. . • ... - ... . 
.Pittsb.Junction-lst.6 .... - ........ - ........ - ........ - ........ - ........ - ........ - .... . ... - ........ - ........ - .... 121 -121 .... _ .. .. 
Plttsb. P. & F.-tst ... ~ .... - ........ - ........ - ........ - ....... - ........ - .... ... . - . ....... - ........ - .... 90 - 90 ...• - •....•••••••• 
•Plttsb.Sh.&L.E.-lst.~ 107 -108¼ 108¾-109 108 -108 104 -105½ 104¼-106 106 -108 106 -107¼ 108¼-109¼ 109 -110¼ 109 -111 lll¼-111¼ 111 -112¼ 
,Plttsb. & West.-lst .. 4 77 - 81¾ 81 - 86¼ 79 - 8! ~ 'i6¼- 81 80 - 84 84 - 89½ 87 - 93 91 - 93 90 - 91¼ 91¼- 95¼ 94¼- 95½ 95¼-l()OlJ:i( 

Gold, 1891-1941 ... . ~ . . .. - ... . .... - . .. . . . - .... - ... . .... - . . . . 39 - 40 45 - 53 46 - 50 ..•• - • .. . 51¼- 57 ...• - • .. . • •• _ ..• 
Readina--Gen., 199, .4 83¼- 84¾ 82¼- 87¼ 79 - 84¼ 77¾- 81 80 - 84¾ 84¾- 86!}4 81¼- 84¾ 82¼- 84¾ eI¼- 84¼ 80¼- 82¼ 8~- 85 84¼- 89 
Rich. & Danv.-Su So. 
Rio Gr. Junc.-lst ..... ~ .... - .. .. 92¼- 94!}4 .... - ......•• - .••..••• - •••• 91 - 91 .... - ..••...• - ••.....• - ..•..... - •..... . . _ •....... _ ...• 
Rio Grande So.-lst . . ~ .... - .... 54 - 54 .•• - ••.•.••• - •.•.•.•• - •••• 66 - 66 .... - ......•• - •.•. 71¼- 71½ ...• - .... 71¼- 78 75 - 76 
Rio G. W .-1st, 1939 .. 4 81¼- 84¾ 81 - 85¾ 79 - 82¾ 78¼- 81¼ 80 - 86¼ 86¼- 90 87¼- 89¾ 88¼- 91 88 - 90 87 - 88¾ 88¼- 91 89¾- 93 
R. w. & o.-see N. Y. c. 
St. Jos. & Gr. Island-

lat, 1941 ..... 2-3-4 70 - 72 72 - 76 70 - 74 68¼- 70 72 - 75¼ 76 - 80¾ 78 - 80 80 - 81 78!1:(- 79¼ 79¼- 81 80¾- 84¾ 81 _ 84 
St.L.&I.M.-See M.Pac. 
St. L. & S. F. RR.-ir .. 4 74 - 75 72 - 77 

8. W. Div., 1st, '4,.. .. ~ 94 - 95 94¼- 96 
St. L. & San Fran.-

70¼- 75¼ 69 • 78¼ 72¾- 77 77 - 79¼ 77¾- 78¼ 78 - 82¾ 78¼- 81 
95¼- 95¼ 90 - 90¾ 91 - 93¼ 93¼- 95 95 - 95¾ 95¼- 97~ . • . • - .... 

78 - 79½ 78¼- 83~ 82¼- 81,J 
96¾- 96¾ 93¼- 96 97¾- 97¾ 

2d, claH A, 1906 ..... ti .... - .... 116 -116¼ 115 -115¼ 114 -114 111 -111 ... . - •.. 114 -114 .•.. - •....... - .......• - ........ _ ..• . ... _ .. 
<Jlass B, 1906 .... ..... . 6 115 -115¼ 115¼-116~ 114¼-116¼ 114 -114¼ lll¼-114 113~·114¼ 113¼-113¾ 114 -115¼ 115 -115¼ 116 -116½ 113 -114 113¼-114.¼ 
,Class C, 190ti .. ....... . 6 115 -115 115¼-116¼ 113~-116 .•. • - •••. 113 -113 114 -114¾ ...• - .... 114 -114 115 -115 116 -116¾ 111!14·114 113¼-114¼ 
-General, 1931 .. ..... . ti 116¼-117¼ 117¼-119¾ 116¼-118½ 114 -117¼ 115¼-118¼ 118¼-120¾ 117¼-118¼ 118¼-120!1( 119¾-120 119¼-120½ 121 -122¾ 122½-125 
-General, 1931. .... ... ~ 103¾-104¼ 103¼-105¼ 101¼-103¾ 98¼-102¼ 102 -103~ 104-U-106¾ 103¾-104¾ 104¾-106~ 105 -106¼ 105 -106 105¼-107¾ 107¾-110 
1st, trust, 19~'7 ..... . ~ 93 - 96 96!14- 97¾ .•.. - .. .. 92¼- 92¼ ... • - .. . 96¾-100 100 -100 .... - •... 100 -100 100 -100 100 -100 .• . _ • ..• 

'St. Louis ~outhw'n-
lst, 19~9 ......... .. ... .. 4 72 - 74¼ 73 - 77 73¼- 76 70 - 74¼ 72¼- 74¼ 72¼- 76¾ 76 - 78¼ 78 - 81 78 - 79~ 78¾- 81¼ 79 - 80¾ 80%- 85¼ 
2d Inc., 19 9 . ........ . 4 27¾- 27¾ 28 - 30 25 - 26 .•.• - • . • . 28¼- 80¾ 29)4- 31¾ 29¾- 32 81 - 35 81¼- 83¾ 31 - 84~ 33 - 36 85 - !UJJ! 

St. Paul & Duluth-
lst, 1931 ... . .. .. ....... ~ ... - ........ - .... 115 -117 .••• - ••••.••. - • .. •.••• - ..• . •••• - .••..••. - ..•..... - ... .. ... - .... 117 -117 121 -!21 
2d, 191,.. ................ 6 107JJ.(-108 109 -109 ..•• - •.•..••• - ••••.••• - •..• 105 -105½ 106¼-106¾ 107 -107 107 -107¾ 105 -105 105!1-;!-108 110 -112¾ 

~t. P. Minn. &Man.-
2d mort., 1909 ....... 6 122¾-122¾ .... - ........ - •....••• - ••..••• - ........ - •.. 121!14-121¾ 122¼-122¼ ..•• - .... 121¼-121¾ ...• - . ... 124 -124 
Dakota Extension .... 6 121¾-122 . . • . - ••.. 118¼-121 . • .. - •• .. . . . • - .... 120 -12v¾ 121¼-122¾ 122 -123 . . . . - •... 124¼-124¼ 123¼-123¼ 128 -124 
.let, consol., 1933 ... . 6 128 -128¼ 128 -129 ...• - ......•. - •••....• - ••.. 129 -129 128¼-130 180¼-182 130 -132¼ 183 -133 136 -137 137 -188¾ 

Reduced to ......... 4¼ 106 -107¾ 108 -108¾ 107 -108 . . . • - •••• 105¼-l~~ 107¾-108 106¼:-108¾ 108¼-108¼ 108¾-109 109 -111 112 -113¾ 113¾-114¼ 
Mont.Ext .• lst,1937.4 93¼- 97 97 - ·99 I00¼-100~ 95 - 97 97 - 97 98¾- 99¼ 99¼-100 100)4-101¼ 99¼-101 101 -102¾ 103¾-103~ 102¼-104¾ 

Reiristered .. ....... . . 4 ·.... - . . . . 96 - 96 . . • . - .• • , . .. - •• • • . .. - . . . . . . . . - • • . . . . . • - • . • . . . • • - • • . . . • • • - . . . . . . . . - • . . . . . . • - ••.. , . . • _ •... 
Minn.Un., lst,1922.6 122¼-122¼ ... . - ... .. •.. - •••..• •. - •.•..•.. - •••. . ... - .••...• - •.•.. .• • - •••....• - .......• - .......• - ••.....• _ .•.• 
.Mont.Cen.,ht,1931'.6 127 -128¼ 127¾-130 .... - .... 118¼-118¼ 118¼-124 180¼-132 127 -127¼ 129 -129 126 -126 129 -130 ... . - ••..•••. _ .••. 

1st, auar., 1931 ... . ~ 108 -103¾ 109 -109 109½-109¼ 107 -108 109¼-109½ .... - •.•..•.• - ........ - .... 108½-I 12½ .... - •....... - .••..••• _ •••• 
1E.Mlnn.,l8tDiv.l8t.~ 108¼-IOl:I¼ .•.• - •... 108 -108 105¼-105¼ ..•• - ••• 108¼-109 110 -110 110¼-110¼ 110¼-110¾ .... - •... 110 -110 .••• - • . •• 
Will. & S. Falls. 1st.~ .. . . - . . . . . .. - . . . . . . . . - . . .. . . . - . . . . . . . . - . . . . . . .. - ... . . . .. - .... 113 -113 • • • • - • . . . . . . • - • . . . . . . . - . • • . • • • • - •••• 

'8. A. & A.P.-See S Pae. 
Seab. & Roan.-lst .... ~ .... - .... 104¾-104¾ .... - ........ - ........ - •••••••• - •••.•••• - ••••••• - ........ - .....••• - ••••.... - •.•.•••• _ •• .• 
Seat. L. S. & Eastern, . 

let tr. rec. aes't pd .. 6 42 - 80 .... - ••...•.• - •••••••• - •••..••• - •••••••• - ••••.••• - ••....•• - ••••.•.• - . .. ... .• - .•.•.•.. - ........ _ •••• 
Second A venue ... ..... . ~ 109¼-109¼ . •.• - .....••. - ••• • ••. - .......• - ..••.••• - •••....• - •... . ••• - ........ _ ... . ...• - ..••...• _ •.•...•. _ •••• 
So. Car. & Ga.-lst .... ~ 95 - 97 96 - 98 93 - 95 92 - 94¼ 92 - 95 94 - 94M 94 - 95¼ 95'-(- 99¾ 97¼- 99 97¼- 98¼ 95¼-100~ 100 -102M 
Southern Pacific Co.-

Galv. H. & S.A., lst.6 107 -107 ...• - ..•....• - ........ - .•••.••• - ........ - •••..••• - •.••••• - ........ - .. . ..•. - ........ _ •.• . .... _ •••• 
2d, 190~ .... .. ... . .... 1 100 -104 108 -104¼ 105 -105 ..•• - ••.. 105 -105¼ •.•• - •••. 105 -105 •••• - .... 103¼-103¾ .••• - •....•.• - ... 102 -102 
M. & P - Div., lst .. 6 92 - 94¾ 94 - 95¾ 95¼- 95¾ 95¾- 96¼ 92¼- 94¼ 92¾- 94 94 - 95¾ 95¾- 98¼ 98 - 99¼ 98¾- 99¾ 96¼- 98¾ 98¾ lOQM 

Hons.& Tex.c., 1st.~ 109¼-110¾ 110 -110¾ 108¼-110 108 -110 107¼-110¾ .••• - ••.. 110¼-111¼ 110¼-lll 112 -112 111%-111¾ 112 -112 112~-113 
Consol., a., 1912 ... 6 ... - .... .... - .... 107 -107 .••• - .... 105 -105 .... - •••• 109¼-110 109 -109 100¾-112 .... - - . . . 112 -112 
General, &r,, 1921..4 78¼- 80 79¾- 80 78 - 79¾ 76¾- 78¼ 78 - 81¾ 81 - 82 81 - 82¼ 80¾- 83¼ 82 - 84¾ 82¾- 85¾ 83¼- 85:1( 85¾- 87¼ 

Morar. La. & T., lst.6 .... - .... 120¾-120¾ ..•• - .•....•. - •......• - ••..•••• - •••.•••• - ........ - .•••.••• - •••. . .•• - ........ - • . . . . .. - ... . 
1st, 1918 ...... . ...... ,.. .... - .... 127 -127 .••. - • . .. 127 -127 . ... - ......•• - ••...••• - ........ - ••..•••• - .....••• - . .. . . .. - . .. . ... - •.•• 

-Orea-oo & Cal., 1 st ... 6 75 - 75 ...• - •....••• - •••..•.. - . •.• . . - .• . • ••• - •.• .• ••. - .....••• - •••••••• - •....••. - . . . 92¾- 93!1:( 94:1:(- 9~ 
'l!!an An. & Ar. Pass.4 59¾- 62¼ 59¾- 62¼ 56)4- 60¼ 55¼- 58 57 - 61¼ 61¼- 66¾ 6fc¼- 70¼ 68 - 71 65¾- 68¾ 6i¼- 70¼ 70 - 76!<( 74¼- BI¼ 
"l.'exas & N. o .. 1st ... '7 .... - ........ - ... 110 -110 .... - ••...••. - ....•.• - •• . .••. - .•...••• - ........ - ..• . .... - ... . 115¼-115¼ 116 116¼ 

Consol• Ir•• 1943 ... ~ 96¼- 9S½ 98 - 98¾ 98 - P8¼ 98 - 98¼ 98 - 98¾ 98 - 98¾ 96¼- 97}4 99 -101 lOQ¾-102 102 -103 103 -103½ 03¾-104¼ 
8o.Pac.,Ariz'na,1st.6 100¼-103¾ 102 -104 102 -104¾ 102 -104~ 1C2½-105 104¼-109¾ 105¾-106¾ 106¼-109¼ 106¼-IOS!I:( 108¼-109¾ 108¼-112¾ 111¾ 11~ 
!!!lo. Pacific, Cal., ht.6 110 -110 ..•• - ..•..... - ... .. .•• - •... 106¾-106¾ .••• - •••. 109 -109 108 -110¼ .••• - .... 109 -109½ .... . .. . 118¼·11~ 

1st, consol., 1931' ~ 92¼- 96¼ 96 - 97 96 - 97 95¾- 96¼ 93¼- 96¾ 96 - 98 98¼-101¼ I00¼-102¼ 102 -102¾ • • • • - .•.. 102¼-102¼ . • • . - •••. 
Stamp., 1905-37.~ ... - ........ - ........ - ... . . .. - ........ - ........ - .... .... . ....... - ........ - ........ - .... 104%-105 104¼-107 

Au. & ~. W., 1st .... ~ 85¼· 87¾ 85 - 85¼ 84 - 85 82 - 83¾ 82¾- 83¾ 83 ~ 84¼ 81¼- 82¼ 83 - 86¼ 87¾- 88 •••• - •••. t!7 - 87¼ 88¼- 92 
So. Pac., N.Mex.,bt.6 105¼-107)4 1~-108¼ 107~-lOS½ 106¾-107¼ 107 -107¾ 108 -110~ 107,(-1()8!1:( 108¼-109!14 108 -110 109¾ ·109!14109 -118¼ .••• - •••• 

.8outhern-
ht, consol., 1994 .... ~ 92 - 93 90 - 94¼ 87¼- 92¾ 87 - 90!J( 89¼- 9~ 98~- 96 98 - 95 94M- 98¼ 96¼- 98¼ 97 - 99¼ 99 -104¾ 104¼-106 

Reirlste•ed ........... ~ .... - .... . .. - ....... - ... . ... - ........ - ........ - .... ... - ........ - ........ - .... 98 - 9S .... - •••••••• - •••• 
Mempb. Dlv .... 4-ic¼-~ .... - ........ - ........ - ........ - ........ - ..... . .. - .... 103 -103 .••• - •••• 104M-105 105¼-105¼ 107 -107 •••. - •••• 
E.Tenn.reorir.llen.4-~ 96 - 96 100 -100 .••• - •••..•.• - •• •.•••• - • . •••.• . - .... 97¼- 99 100 -100 tl.00 -101 .... - 102¼-102¾ .••• - •••• 
<Joi. & Gr., 1st, '16 .. 6 .... - ...... .. - .... . .. - ........ - ........ - ........ - ........ - ........ - .... 118 -118 .••• - •.•. •• - •....•.. - .•• 
E.Tenu.V.&Ga.,lst.'7 106¼-107 107 -107 106¼-107 ...• - •••..••• - .•.. 107¾-108 105¼-105!Ji 1063'-106¼,106¼-106¼ 106¾-107¾ 107 -107¼ 107¾-108 

Divisional. .......... ~ .... - .... 112¼-115 118¼-114 112¼-112¼ 113 -114 114¼-115 114 -114 114¼-114¼ 114 -115 ...• - ••.. 116 -117 117 -11·/ 
CoHol., ht,&'-···•··~ 110~·110¾ 110¼-lll~ 108¼-110½ 107 -1011~ 10'7¼-109 109 -110 109 -110¼ 111 -113¾ 118 -113¾ 114 -114¼ 112¼-113¾ IU. -115¼ 

-Ga. Pac., 1st, irold .. . 6 118¼-118¼ 119¼-121 119¼-120}4 118 -119¼ 121 -122 122 -128 119 -119 ..•• - •••. 1203' 121 120¼-120¾ 128 -125 125 -125 
Knox. & O., 1st, ir ••• 6 117 -117 117 -117¼ 116 -116 112 -114lJi 114 -116 117 -117 116 -116 115¼-115¾ 116 -116 116 -117 117 -118¾ •••• - •••• 
Rlcb.&Dan.,con.,a-.6 t22 -123 128¼-125 122 -128 118 -118 ..•• - •••. 125 -125~ 121¼-121¼ 122¾-122¾ .•.• - .....••• - .. 125 -125 126 -127 

Debenture, st'p'd .. 6 .... - .... 105 -105 .... - ••• . 96 - 96 95 - 95 96 - 96 ..•• - ........ - •••• 104 -104 ••• - .••....• - . .. 104¼-l~ 
-Va. Mid.,&' , 1936 ... 6 103¼-105 105 -105¼ 100 -105¼ 102 -102¾ .••• - •••• 106 -107~ 107¼-108 107¼-108 108 -11)8 108¼-109 106¼-109 109¾-Ill 

1936, &'•• stamped .. ~ 104¼-105~ 105¾-106 103¼-103¼ 102 -102 .••• - .... 107 -107 .•.• - ........ - .... 107M-107¾ .••• - •••. 109¼-109¾ 109¼-UO 
Wash. o. & W., lst.4 .... - ........ - ........ - .... .... - .... .... - ........ - .... 87"- 87¾ 90 - 90 .... - .••.•••• - ..•..... - •... - ..•• 
W. N. (111:r •• 111t. co11 fl 112'4 116¼ .... - ..•..... - .. .. 110¼-110¼ 113 -113 .... - ..•....• - .... 113 -113¼ .•.• - .......• - •... lH -lH •l~¼-118~ 

t 1st instalment pa.Id. 
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92 RAILROAD AND MISCELLANEOUS BONDS. 

1898-Continued. 

JANUARY FBBR'RY. MA.ROH. APRIL, MAY. JUNE. JULY. AUGUST, SBPT'BER. OCTOBER. NOV'BBR. DEC'B"R. 
BONDS.• 

Low.High T,ow.Hlgh Low.High Low.High Low.High Low.High Loff.High Low.High Low.High Low.High Low.High Low.High ---------- --- ---- ---- ---· ---- ---- ---- ·---- ----
Term'l A1111'n of t;t. L.-

lst, cons., a-., 1944 .. 6 109 -109¾ 106¼-107 .... - •.•. 105¼-105¼ 105¼-107 108¼-108¼ 109 -110¼ .... - .......• - •••. 109 -109 109 -110 110 -UO 
1st, a-old, 1939 ...... 4¼ 11~-11~ 110¼-110~ .••• - ••..•••• - ..•. 109 -109 •.•• - •.. . •.• - .... lll¼-112¾ .••• - - •••. lll¼-111¼ 

Tex. & N. 0.-See So. P. 
Texas & Pacific-

190;) ... .......... ....... . ti 109 -110 109 -110¼ .•.. - ••••.••• - ••••.••• - ••.. 110¼-110½ .... - .... 108 -108 105¼ 105½ .. - .•• . •••• - .... 105¾-106~ 
1st, a-old, 2000 . ..... .. 6 97¾-101 99 -102¾ 96¼-101¾ 97¼-100 99!'(-105¼ 102¾-106 105 -106¾ 106¼-107¾ 106 -107 106¼-107½ 107¾-110 107 -110 
"d, Ir•, Inc., 2000 .. .. . 6 28 - 34¼ 31¾- 35 29 - 34¾ 29¼- 32 32 - 36¾ 36 - !U 40 - 44¼ 42!14:- 60¼ 43 - 47¼ 43¾- 4/3¾ 44¾- 4B 46¼- 60 

Third A venue (N. Y .)-
1st,] 931' ................ 6 122 -123¼ 123¼-124. 123 -124. 117¼-123 - ••.• 122¼-122½ ...• - - .... 124¼-125 126¼-126¼ 127 -12~ 

Toledo & Ohio Cent.-
1st .......... ............. . 6 102¼-103¼ 104. -104¾ . • • . - .••. 104. -104. - ..•. 102 -105 104. -104. 103 -105 
West. Div., 1st, '36.6 103¼-103½ ..•• - •...•..• - - •... 103 -104. 105 -105 
Kan.& M .,lst,a-u.,a-.4 79 - 80½ 80¼- 8~ 80 - 82 '18 - 78 ·76 - 76 78 - 78 78 - 79 80 - 80 

104. -105 104¾-105 105 -106 106¼-106¾ 
- .... 104. -104 104 -104. 102 -1J2 

79 - 79 .... - 78 - 80 80 - 80 
Toi. Peorla&West.-

lst, 1917..... ..... ..4 72¼- 72¼ ..•• - •... 69 - 7'l 70 - 70 70 - 72 77 - 78 77 - 78¼ 77 - 77¾ 76¼- 79 78½- 80 

Toi. St. L. & K. C.-
1st, 6, Trust receipts. 86 - 90 86 - 88 86 - 86 85¼- 85¼ 80 - 80 85* 88 86 - 88 89 - 90 90 - 90 90 - 92 B9¼- 91 89¾- 92 

Uls. & Del.-lst, con .. ~ 103¼-104. 103¾-103¼ .... - 98¾-101 101 -101¼ 98 -100 100 -100 100¼-100~ 100 -100 101 -101 100 -102½ 100 -100 
Un. P., 60-yr., g., '41'.4 .... - .... 92 - 95111 88¾- 93¾ &s¼- 91¼ 91¾- 94¾ 94.¾- 9B~ 96¾- 98¼ 97%- 991,i 97¾- 9g 98¾;-100 99*101¾ 101%-106~ 

Rea-lstered .. .......... . 4 . . . . . ....... - . ....... - ... . .... - ........ - .... •·· • - • •· ..... - . .. . 98¾- 98¾ .... - . • . . 99~- 99½ ••• - . ....... - •••• 
1Jnlon Pacific-

lst, 1896, 6, Trust 
rec'pts, ex. mat, cps. 116¼-125¼ 1273,s-127¼ • • • • -

1st, 1891' . ............. . 6 103~-103¼ •••• - •••..••• -
Tr. rec. ex. mat. cps. 113¼-125¾ 126¾-~ .•.• 

1st, 1898 ............... 6 103 -103 
Tr. rec. ex. mat. cps. 115 -124. 

l11t, 1899, 6. Trust 
rec'pts, ex. mat. cp11 116½-124¾ 129¾-129½ .••• -

Coll. tr., 4¾s, tr. rec ...... - ... 51 - 61 46 - 45¼ ~ - ~ 45 - 48 47 - 48¼ 48¼- 69:J4 65 - 65 66 - 59 5'71.k 61 61 - 66 '65 - 68 
Gold notes,62¼% p,pd 43 - 47¾ 50½-- 60¾ .••• 
Ext. s. t., 8, trust rec. 113~-125¾ 133 -134¼ .••. -
Porch. money certs ... 111%-124¾ 125 -12~ .••• -
Kan. Pac., 1st, 1S9ii.6 

Tr. 1·ec. ex mat. cp .. 118 -118 122¼-122¼ ..•• -
1st, 1896, 6, Trust 

rec., ex-mat. coup . 112 -118 121 -126 .•.. -
Den.Div,, as,-t .. .... . ti 120 -120 

Tr,rec.,ex-mat.cp. 117 -120 127 -131;:( 120 -120 
1st, consol., 1919, 6, 

Trust receipts...... 84½-103 103¼-115¾ 9~-107¾ . . • • -
U.P.L.& C., lat, gu .. 5 33 - 33 85 - 39 .•.• - ... . .... -

- ... 

U.P.D.& G., 1st con.5 
Trust Co, certlfs. 48¾- 57¾ 54¾- 5~ 50¼- 59 49¼- 54¾ 61¼- 58~ -68 - 63 

Va.1Uld.-8ee eouthern. 
Waba11h-

62¼- 733,s 73 - 79 74¼- 77¾ 7d!J(- 136¾ 79¾- 86 

lst, gold, 1939 ... .... . 5 1077~-108¾ 107*110 104¼-108 105¼-108 105 -108¼ 1083,s 110¼ 109¼-110¾ 110¾-112¾ 1111,(-112 lll¼-114,s ill -112½ 111¾-113¼ 
2d mort., gold, 1939.a 80¾- 82¼ 78 - 82¾ 74¾- 79¾ 76 - 77½ 77¼- 83¼ 83¼- 86¾ 86 - 91½ 88¼- 90¾ 88 - 90~ 87¾- 89¾ 89¾- 92 90¾- 95 
Deb, inc., 1939, B .... ti 27 - 29¾ 27¾- 28 22¾- 24 21 - 22¼ 25!,,(- 28¾ 27 - 28½ 27¾- 28¼ 28¾- 39 31 - 36 SO¼- 33¾ 30¾- 34¾ 33 - 36 
D. & Ch. Ext. J 940 .. ii 99 -100½ 100¾-104.¾ 99¾-102 97 -100¼ 100¾-103½ 103¼-106½ 102 -10!1 103 -104¼ 106 -106½ 105¾-105¼ 107 -108 107¼-108~ 
St. L. K. C. & No.-

St. C. B'e-e,lst,'0~.6 110 -110 .... - •... 108¼-108¼ ..•. - - ... . 110 -110 
Weatern N. Y. & Pa.-
1st ....................... 6 106 -108½ 108 -108¾ 108¼-108¼ 103 -105 107 -108 108 -110 107¼-108¾ ...• - .... 107 -108¾ 108 -109¾ 108½-110 110 -111 
Gen'l, 1943, ,i ..• 2-3-4 48 - 51¾ 61 - 66 50¾- 62¾ 47¼- 52¼ 513,s- 52½ 62¼- 63 53¼- 55 56¼- 693,s 66 - 68:):( 63¼- 55 63¼- 66¼ 53¼-~ 
Incomes 1943 . ........ 6 10 - 15 14¾- 16 13¾- 18½ . . • . - 13 - 14¾ 14 - 16¼ 14 - 15 16¾- 16½ 14¼- 15 13¾- 13¼ 14 - 14¼ 14¾- 20¼ 

Wheel'a- & Lake Erle-
tat ............ ............ ii 100¾-100½ 101 -101¼ 101¾-101¾ . . • • - - .... 108 -103 - ..•. 103 -108 

Trust receipts ...... lOQ¾-101 •••. - .... 100 -103 ..•• - - .....••• - - .... 100 -100 100 -101 103 -1~ 
Wh.Div.,lst, at,,'28.ii .... - .... 90 - 90 ..•. - .•. . 90 - 90 •••• - - .... 108 -108 100 -100 ...• 
Ext.& Imp ,ir,,1930.~ .... - ........ - .... 92¼- 92~ ...• -
Consol., irold, 1992 .. 4 .... - .... . ... - ... . .... - ....... . 35-85 . . .. - 89 - 49;:( ..•• 58 - 5?,i 

Wll!lconsin Cent'l Co.-
1st, gold, ii, trust rec .. 33¼- 45 39¾- 46¾ 35¼- 43 36¼- 39 38¼- 43¾ 40* 43¾ 41 - 49¼ 473,s- 65 52¼- 57¾ 54¾- 61¼ 69¾- 64¾ 61¼- 64~ 
Income, 1931' .......... :i 6 - 7¼ •••• - ••....•. - .••..••• - ••• . .••• - ........ - •••• 4 - 5!1i 5¾- 6!14 6¾- 7¼ 6¾- 73,s 7 - 7 .••• - .•.• 

GAS AND ELECTRIC. 
Boston U olted Gas-

Tru t ctfs., sink. fd .. 6 90¾- 91 
B • ooklyn U. Gas-ll!lt ii 112;:(-114 
Det.CatyGas-19~3 .. 6 .... -
Detroit Gas-

- . . . . . • • . - . . . . • • • • - . • • • • • • • - - . . . . 91¾- 91¾ . . . • - . . . . . • • • - •••• 
llZ¼-114¼ 112 -ll3¾ 109¾-112¼ 111¾-114¼ 114;:(-116 114¼-115 114¾-116¾ 114 -116¼ 116¼-116½ 114~-115 114¼-117 

- • •• • . . . • - 89 - 94. 91¾- 95¾ 91¾- 92¾ 92 - 95 93 - 94.¾ 93 - 94 93¾- 96¾ 95 - 99!,( 

Consol •. 1st, 1.918 .. . ii 96 - 96 96½-103 95 - 95 92 - 92 90 - 90 91 - 91 95 - 96 91 - 94 
Edison Elec. lllum.-

tst, 1910 ............ 5 112 -112½ lll¼-112JJ,t 109 -109¼ 108 -109¾ 109 -109¼ 111 -111½ 111 -111 lll¼-112 llO -llO 110 -llO 1103,s-llQ¾ 110¾·ll2 
1st, consol., 1996, ii.ii 115¾-117 116 -116 lli¼-116 114¼-114¾ 114¾-118!>.( 117¾-119 115¾-116¼ 117¾-117¾ 117¼-117¼ 117 -117 . ... - ••. 120 -120 

General Electric-
D eben., 11 old, 1922 . . 6 100¼ 101¼ 100¼-101\14100 -101¾ 96 -101¼ 101 -104. 102¼-104. 104.¾-105 105:14-108 .... - .... 108 -109 109 -110½ 107 -108 

Pac. Gas, St.L.-lat,a-.6 103 -105>4 102¾-104½ 100¾-108 100 -101½ 100 -103 108 -105 104.¾-105¼ 104. -105 104.¼-105½ 104¾·105¼ 104.¼-106 105¾-107 
People'11' G.L. &- Coke-

2d, par., g., 1904 ... 6 106 -108 109 -109 102 -102 - ..• . 106¼-107¼ ..• - .•. 107 -lO'i 106 -106¼ 108 -108 105¼·105¼ 
lat, con., g., 1943 .... 6 116¼-120 119¼-119¼ .... - - •.• . 118 -116 115 -116 115 -120 117¼-117~ .... - .... ll6 -116 115 -117~ 118¾-124. 
Be1undlng, 1941' ..... :i ... - ........ - - . ....... - - ...... . . - ........ - ... . .... - ........ - .. . . 104¼-106 
Ch. G.-L. & C., 1st . . Ii 105 -106¾ 105¼-106}4 102 -105¼ 103 -104. 104: -104. .••• - •••. 104 -105¾ 105¼ 106 106½-106¾ 109¼-109¼ 110~-110¾ lU -llt¾ 
Con. Gas, 1st, 1936.6 103 -104¾ 104 a:J.06 102 -108¾ 101 -102 · .... - •••. 104. -104. .••• - ... . ... - .... 105 -105 . . .. - .... 105 -loey( 
Equit. Gas & F .. lst.6 . ... - .. . . 102 -102 ...• - - .•.. 106 -108 ..•• - •.•. 102 -102¾ .... - .•.. 103¾-104¾ 104¾-105½ .. . 

Mutual Fuel Gas-lst,6 - .... 105}4-105¾ 101¼-11J5 100 -105 104.¾-106 
Western 6as, col. tst.6 ... - - .... 101 -101 .••. - .•...•.. - ••••.... - ........ - .... . ••. _ 

MISCELLANEOUS. 
Ad11ms Express-Coll.4 .... - - ... . .... - ........ - ... . 
Am. Cot. Oil-Deb., g .. 8 108 -109 106 -106¾ 102¾-107 106½-106¼ 105 -106 
Am. Spirits Mfg.-lst.6 74 - 76 73 - 77 64 - 72 66 - 71 72 - 77 

.B'kln W.&W,H.-ht.ii 98¾-100¼ 97 - 99 94 - 98 92 - 92 92 - 95 
Col. C. & 1.-ht, 1900.6 95 -100¼ 99 -100 98 - 98 95 - 96 99 - 99 
-Col.Fuel-Gen., 1919.6 100 -lO!l .... -

99 - 99¼ 98¼- 99¼ 100 -102¼ 99¾-100½ 100¾-101¾ 101¾-105 
106 -108¾ 106¼i-109 107 -107~ 106¼·108 108 -109½ 107!14-108 
79¾- 86 83 - 84~ 84 - 90 84 - 87¼ 81 - 85 82½- 85 
92 - 94 92¾- 96 91~- 92 88 - 9! 84 - 89 88 - 92 

1003,s-102 98 -100 100 -100 100 -100 100~-106 

103¾-105 
108 -108 
83¼- 86 
91* 94¼ 

Col. F. & 1.-Gen,, s.f.~ 81 - 81 80¾- 81¾ .••• - 80 - 81 ..•• - - •••. 82 - 82 •... -
.....•.. - .... 103 -103 

79 - 82 80 - 87¾ 
•.•• 103:),(-103:Ji( .••• - • ··• Commer'l Cable-lst.4 104 -105¾ 105¼-106¾ .••• - •••. 101¾.:.lol¼ . .. -

Reaistered ..... ..... . 4 . . . . - .... 104. -104. ..•• 
Coml!ltock ·, unn.-Inc.4 .... - ........ - 3 - 4 4 - 4. •••• - 3¼- 3¾ . • •• 4 - 4 •••• - •••• 
Det . .lll. & M. L. G ... 3¼ 17¼- 17¾ 173,s- 17¼ ..•• - 17¼- 17¼ 16* 17 16¼- 16¾ 16¾- 17½ 16¼- 19 ...• - •..• 16 - 17¾ 17 - 18¾ 18¼- 24. 
Erle Tel. & Tph.-S. f.~ .... - 98)4- 98},( •••• - •••• 104. -101¾ 10;; -1~ 
1:11. Steel-Deb., 1910.6 .... - - . . . . l'lO -100 
ltlich.-Pen. f'al"-lst . .. l) .... - .... 95 -98 98 -98 
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RAILROAD .AND MISCELLANEOUS BONDS. 93 

1898-Concluded. 

JANUARY FEB'ARY. MARCH. APRil,. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. Dl!!C'Bl'-R. 
BONDS. -------- ----1----1----1-----1-----1-----1---- ----,----,----

Low.High Low.High Low.High Low.High Low.Hlgh Low.High Low.High !,ow.High Low.High Low.High Low.High Low.High ------------1----
Nat'l Starch-1st ..... . 6105 -106 105¾-10~ 106 -106 .•• • - •....••• - . ... 108 -108 107 -108 107½-107¾ ... - .... 107 -109 103¾-101 102 -lQl¼ 
Procter & Gamble ..... 6 . . . . - . . . . . .. . - . . . . . . . . - .... 113 -113 
Stan. Rope & T.-bt .. 6 57 - 61~ 66 - 61½ 51 - 57½ 553-t- 67 57¼- 70 63 - 71 69½- 72 

Incomes, arold, 1946.:i 11¾- 13½ 11½- 16½ 11 - 13 11 - 12 13½- 17 13¾- 16¼ 13¾- 17 
67 - 80 75 - 82 75 - 77¾ 77~- 63 79¼;- &l>st, 
l!l:,a- 24¼ 19¼- 23¾ 18 - 21 19¼- 21½ l!l~- 25 

Tenn.Coal Iron & Ry.-
Tenn. Division ....... 6 &.l - &6 &¼- &½ . .. . - 79 - 82 84, - 92½ 92 - 93~ 90 - 93 92 - 95 95, -103¼, 
Blrm. Div .• 1st, con.6 &.l - 87 86 - 86¼ 79 - 84 80 - 82¾ 82 - 85 87¾- 89 85 - 86 
De Bard.C.& J.-Gu.6 83 - 83 •••• -
Cahn.ha C. & I., a-u .. 6 .. . . - - ........ -

86¾- 93¼ 92¾- 95 92 - 94½ 94¼- 98 98 -106 
95 - 97 

U.S.Leatber-Deb.s.f.6 lU¾-115 115 -116 115 -116 113½-ll6½ lll¼-114 ll!I: -114½ lH½-116 116 -116 - •... 116¼-116¼ 116 -115 11~ -ll.7 
W. Union Telegraph- ,:i 

187.1-1900 .. .. ....... 7 .... - .... 105½-105½ 105 -105 - .... 105½-107 •.•• - ... . 103 -103 
Rea-lstered .. . . .... . ... 105¼-105½ . . • . - _ . • . . . . . . _ . . . . • . • • _ . . . . . . . . _ 

Col. tr., cur., 1938 ... ;1109 -111 ..• • - .... 109 -110 105 -109 106 -109 109,a-lll 109,a-110 110 -112 112 -113 111½-111½ lll¾-ll3½ 113½-115 
Mutunl Union. 11. t .. . 6 .... - . ....... - .. . . 111 -111 - . ... 112½-112½ .... - .... 111 -111, •••• 

189~. 

J.A.NU.ARY ITEBR'RY. MARCH. APRIL. M.AY. JUNl!:. JULY. AtJGUST. S:e:PT'UER OCTOBER Nov' BBR DEC'BEB • . 
BONDS. 

Low.High Low.High Low.High Low.Hlgh Low.High Low.High Lliw.Hlgh Low.High Low.High .Low.High .Low.Hlgh Low.High----·------- ---· ---- ---- ---- ---- -----------------------
Ala. Mld.-1st, a-uar .. ~ 98¾-100 98 - 98 
AnnArbor-

99 -100¾ .... - •••...•• - .... 101 -102½ ..•• - ....•.•. -

ht. 199~, gold ........ 4 88 - 89½ 89 - 90¼ 88¼- 90 88 - 89 87¾- 93~ 93 - 95½ 95½- 96!1:( 95 - 96 94¾- 96 92¾- 94 92¾- 93 89 - 92~, 
At. Col. & Pac. tr. ctfs .. .... - 64 - 65 6~- 64 62 - 63 62¾- 63 63 - 63 ••.. - 60 - 62 621':(- 66½ •••• -
At.J.C.&W.trctts ...... - 64-64 63-63 63-65 •••• -
Atch. Top. & S. Fe.-

General, a-old, 199~.4 99¾-103¼ 101¼-102¾ 101¼-103¼ 100 -101¾ 100¾-103¾ 102¾-103¾ 101¼-103 101,a-1027~ 101%-102% 97¾-100 98¼- 99½ 94¼- 99¼ 
Registered ........ .. 4 100 -102½ 101½-102¼ 101 -102½ .... - - .. ... •• - ....•••• - •.•..•.. - . ... 101 -101½ •••• - ... . •..• - 96¼- 97 

A(ljustm't, g , 199~. 4 78 - 85¼ 82 - 84¾ 81¾- 84½ 82¾- 84 81 - 83¾ 81¾- 85 84½- 85¼ 85,a- 88¼ 85¾- 88¼ 85¾- 87¾ 81 - 83½ 7li* 82 
Regi■tered ....... ... .4 . ... - .... 83 - 83¾ ..• , - - ••.. 79¾- ?~ 

Atl. Av. Imp., g.,'34 .. 5 108 -110 ..•• - ... . .•.• - .•....•. - ... .. ... -
Atl. & Danv .-ht, g ... 5 100½-100½ 100¾-100¼ . . . . - ... 101,a-101¼ 102 -102 102 -102 • • • • - •... 100¾-100¼... . - . . . . . . • . - • •• . . . . . - •.•. 101~-102 
Baltimore & Ohio-

.Pr. lien, ll•• 192~ ... 3J.c; 98¼- 99¼ 98¾- 99¼ 97,a- 98½ 
Gold, 1948 ... .... .... .. 4 99 -100 99½-100 i,s - 99¾ 
S. W. Div., 1st, IJ •• 3½ .... -

97 - 99 9/3¼-100% 99:J:(-100% ll6 - 98¾ 95¾- 97½ 95 - 97¼ 93¼- 96 94 - 97¾ 92 - V6M_ 
98¾-100 100¾-102¼ 100¾-102¾ 100¼-101% 100¾-101!,( 99%-101 96 - 99,a 97l,4-100 94 - 99J(' 
96 - 96 !l5%- 96¾ 94¾- 96¼ 94½- 95 93¾- 94½ 91 - 93½ 90 - 92¼ Sil¾- 92~ Si¾- 92~ 

1st, Parkers. Br'ch.6 116 -116 
Trust certificates .. . .... -

Gold, 1925, reg ........ . 120 -120 . • . . -

118 -118 ...• -
115 -115 .• . . -

CertU. of deposit ..... 120 -120½ 120 -120 119,a-119¼ .•.• - ••.. 120 -120 
Con., g., ~, cert.of dep . .. . - .... 125 -125 •••• - ; ••.•••• 
B.&o.s w .-1st, 1 990 101~-101¾ 111 -111 108 -108 . • •• -

1993 .. . . ...... ····•• ·4½ 93¾- 94 .... -
Iocome, ~eries A .. l) 32½- 32½ .... -
Income, Ser.B.2043 10%- 13¾ 11¾- 12 .••• -

Cen. O. Reorg.con.4¼ 108¼-109 110 -112 •.•• -
Bait. Belt, 5s, tr. rec ..... - ........ - .... 106¾-106¾ . ••• -
Col. & C.Mid., lst.4½ 85 - 85 - ••....••• 
O. & Miss., 1st con .. 4 108,a-112 .... -

- ... 111 -111 

Sprlnir. Div.,190.1.1103~rl06 106 -106 103 -103 - .... 104¼-104½ .. .. -
Trust receipts.. .. . . .. - - .... 103 -103 105 -105 104 -104 105 -105 .... -

2d, consol., 1911 ... 1126 -130¼ 128½-130¾ .... - ... 123 -123 128½-128¼ . ... -
Trust receipts ....... .... - - .... 126 -126 127 -127 128 -128¾ 128 -123 .... -

1st, general, 1932.~ .... - . . . . 89 - 89 .. .. -
B'y & 7th Av .-See Met. 
Brooklyn City-Cons .. ~ 
Brooklyn Efovated-

117¾-117½ ..•. -

1st, J 924, ti, trust rec 94¾-103¼ 101¾-102¼ 101¼-106 106¾-106~ .... -
S.S.& B.B., lst5s t. ••· 93 -100 100 -101¾ 105 -105 105¼-105½ .. .. -
Un.El .. 1st,'31,6, t.rec 94 -103½ 101 -103 101¼ 106½ 106¼-107 ...• -

........ = :::f:: = ··-r··· 
:::: ~~~~=1~:,:::: -:::f:: -
... ..... - ········ - :::(:: -

········ - ::::i:::: -
• . . 115J.c;-116~,Jl6 -116 

B. Q. c. & s., con. gu.5 105¾-108 107¼-108 107 -108 107!,(-108½ 106 -107 106 -107 107 -107¼ 107 -107¼ 107¾-107¼ .... - .... 104J.c;-104½l104¾-104~ 
Brooklyn Rap.Trans.a 108 -110½ 108¾-110 109 -113 109¾-112 110 -112½ 110 -113 113 -115¼ lHJ.c,-116 112 -115 109½-110 109¼-110 101 -llO 

B'klyn U. EI., 1st .. 4•5 .... - ........ - ........ - ..... ... - - .... 103½-10! 103 -104¼ 100¾-101¾ 98 -100¾ 97 - 99 96 - 98 93 - 98 
Buff. Roell. & Pittsb.-

Gene1·al ............... . 5 107½-109¾ 109¼-111 108¼-108½ 108 -110¼ 110 -110 109¾-110¼ 109¾·111 110 -110 107 -108 108 -108 108 -108¾ .••. -
R. & P., lBt, 1921. .. 6 .... - . ....... - .... 127¾-127¾ .... - .... 128 . -129 129 -129 .... - .. .•. . •. -

Consol., 1st .......... 6 128 -128 .... - . . . - .... 130½-130½ .• •. - . ... 127 -129 .... - .... 126¼-l~ .••• 
Buff.8.M.&S.W.-lst.5 102½-102¾ 101½-105 .... - ..•. 104 -106 105 -105 .. .. -
Buff. & Suaq.-lst, g •. . 5 .... - - .... 100 -100 
Burl. Ced. Rap. & No.- (: 

1st ................ ..... .. . 5 107 -108½ 108¾-109 109 -109 109 -109 109½-110 106 -108 108 -108 108 -108 108½-109 109 -109 108 -108 105 -10714. 
ConBol. 1Bt & col. tr.ii 111 -112¼ 112 -113 116 -116 114¼-117 117 -117½ 115½-115½ 116 -116½ l17 -117 116%-117¾ 115 -116¾ 116 -116 116 -116 
IReiristered ........... ;1 .... - ... . 110¾-110¼ . ... - - ........ - _ ...... , _ 

C.R. I. F. & N., 1st .. 5 105 -105 .... - ... . .. . . -
Can. South'n-1st, a-u.5 108½-110½ 109¼-110½ 109 -110½ 109¾-110½ 110 -111¾ 110½-111¼ 108 -108¾ 108 -108½ 108¼-109 107¼-108½ lCIS -108¼ 107 -108¼ 

~d mortiraire .......... . 5 U0¾-111¼ lll½-ll2 109 -110 111 -111¾ 110½-111 111 -111½ 111 -111¾ 110 -111~ 107¾-100½ 108 -108¾ 107¾-1~ ll.OO~l<m(. 
C. B. U. Pac.-lst, g ... 4 91½- 93¾ 92,a- 92½ 91 - 92 91½- 92 91½- 91½ .... - . ... 8~ - 89 ..•• - - . ... 89 - 89 88 - 89 86 - ~ 
Ceot. Ohio-Su B. & O. 
Cent. RR. & B., Ga .. 5 95 - 95 95 - 95 .... -
Uentral of Geora-ia-

96 - 96 93 - 93 

lst ..... .... .......... . .... . 5 .... - - .... 116½-118 .... - - .... 120 -120 •..• - . .. 117¾-118 119 -122 118¾-118½ •..• - •••• 
Coirsol., 194 5, gold .. 5 91%- 93½ 92¼- 97¾ 95 - 97¾ 96 -100¼ 95¾- 98 95½- 9fl½ 96½- 97½ 96¾- 97¼ 94¾- 97¾ 94 - 97!jj; 90 - 94~ 84¼- 923e, 

Registered ......... . ~ .... - . . .. ... - ..... . .. - ........ - 97:14- 97¾ •••• - •.. . ••• 
1st pref. income ...... 5 39,a- 40¾ 38 - 44¼ 40¾- 42 40 - 43¾ 40,a- 43¾ 40¾- 42 40 - 42½ 41 - .42¼ 39¾- 41 36 - 38½ 36 - 3m 30 - ~ 
2d pref. income ....... :; 11¾- 13 12 - 15 12½- 14 11 - l!I: .... - • . . . 12 - 13¾ 12 - 13 12 - 12 11 - 12~ 10 - 11 9¼- 10 9 - ~ 
3d pref. Income ....... :; .... - 6¼- 7½ 7¼- 7½ 7 - 7¼ 6 - 6¾ 6 - 6 6¼- 6½ 6½- 6½ •••• - - ••• . 4¼- 6 .. .. -
Mac. & No. Div., 1st.~ .... - ........ - - . . . 95 - 96 
Mid. Ga. & Atl. Div.~ .... - ...... .. - - ... . 102 -102 .• •. -

Cent. of New Jersey-
Consol ., 1899 ........ 7 101¾-101½ 102 -102 102 -102 100¾-100¾ 100½-101 ..•. -
lstconv., 1902 ....... 1112 -112 . ... - .. • - ... 109½-109½ 110 -110 .••• - - .... 110 -110 . .•. -
Conv. deben., 1908 .. 6 .... - ....... - 112½-112½ ...• - ........ -
Gen. mo1·t., 1987 . ... ~ 113¼-115¾ 115¼-118½ 117 -119 118¼-119¼ 118 -121 121 -122½ 119%-121¼ 120¼-121½ 118¾-120% 119 -120¼ 119¾-121½ ll~-121 

Registered. . ..... ~ 1}..2½-114½ 113%-118 116½-118 116½-118 117 -118 118 -121 119 -121½ 120½-120½118 -118 116¾-117¾ t18 -118~115¼119 
Leh.& W.B.-Assent 1 99¾-101 100 -101 101 -102 100J.c,-1C2½ :1.00 -102½ 100½-100½ 100¼ 100½ 99 -100¾ 98%-100 !lS½-100 98 -100¾ 9!!!-9-- 99 

Mortaraa-e, 1912 .... 5 87¾- 90 90 - 92½ !l6 - 99 - .... 102 -102 ..•. - •.. . ...• - ••• 
Am.Dock & Imp ...... ~., .. - .... 114¾-115½ 114½-114½ 114 -114 ••. . - •... 115½-115¼ 116 -116¾ 116¼-116¾ •••. - ...•.•• - .... 115½-115?-!l ll~lli3'-

Central Pacific-
1st refundina-, 1949.4 .... - ........ - .... lOCl¼-101½ lOQ¾-102¼ 101%-102¾ 101%-102¾ 100 '-lOl l',( 99¾-101¾ 99¾-100¾ 97¼-100¼ 98¾- 99'4 95' - 99:)( 
Mortgage, 1929 .... 3!,( .... - ........ - .. .. 86~- 89¼ 86¾- 88¾ 87¼- 89¼ 88 - 88¾ 86¾ · 87¾ 85½- 87¼ 85¾- 86½ 82 - &.l~ 82¾- &¾ 77¾-
San Joaquin Br'clt ... 6 .. . . - . ... 105¼-105¼ 107 -108½ ... -

!olpeyer certificates.. . ... - .... 11~ -11:l 112¾-113¼ 111¼ 111¾ 
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RAILROAD BONDS. 

1899-Continued. 

BOND. 
JANUARY FEBR'RY. MARCH. APRIL. M.AY. JUNE. JULY, AUGUST. SEPT'BER. OCTOBER. N0V'BER DEC'BER. 

---1-----1-----1---- --- ------- ----·I----+----
__________ 

1 

Low .High Low .High Low .High Low .High Low .High Low .High Low .High Low .High L~w. Uigh Low .High Low .High Low. High 

'-Cl tral Paciftc-(Con.)-
1 9 :is. Speyer ctt8 . .... - .... 1121,(-122½ 119),.(-121;:( 120¾-123 122 -126¾ 125¼-126¼ 123¾-123¼ .... -

Ext.~::-:::~A~:~os:: .... - llO -110½ 107 -107 •••..... : ..•.•••• -_ .• .•.• . .11·.· ..... 
Speyer &Co.cf8,dep. . . . . - 10~1<►.l½ . . . . - • • .. .. •• -

Speyer & Co.cts 1899 . . . . - . ... 106¾-107 103!,4-104 l<M¼-105½ 105 -108¾ 1()8¼-109 107¼-l~ 106%-106'¼ .••• 
.Speyer&Co.cfi .1901 JV!l -104 106 -107½103 -103½ .... - •...... - ........ -
W. eru Pacific . ...... 6 103 -103 . ••. - .... 103½-105 lOf½-104¾ .... - ........ -

Spe:ver & Co.cert Its. .. . - - . . . . . .. . - . . . 105¼-105¼ , • • - •... 109 -109¼ 108%-108'¼ . • • . -
-c.& O. D. Speye1· ctf11. . . . . - . . . . . .. . - . . . . .. . . - . .. . . . . . - .... 120¼-122 121%-121% . . .. -

C} esapeake& Ohio-
eerte11A, aold, 1908.6 ll9 -ll9¼ .•.. - ••.. ll8½-118½ 116¼-117 •... - .... 119¼-ll9¼ ... • - - .... ll4¼-115 .... - •... 115¼-ll5¼ 
Morqraire, 1911 .... .. . 6 .... - 120 -121¼ 118½-118½ . ... - ........ - ... . 120 -120 121¾-123 . . . • . ... 118 -119 
'let, cen., ir .. 1939 ... . :, 117¼-119¼ 118¼-119 118 -120 118¾-121 118 -119¼ 118"'-120 118¼-119h 118¼-119¾ 118 -119½ U7Jlt-ll9¾ 116 -ll6!J,i 113 -117),.( 

Re&rlstered ........ .. . :, ll6½-116½ . .•. - ..•. 117½-118½ .... - ..••..•. - .... 117 -117 
-Beneral, 199~ ...... 4½ 90~- 96¾ 95¼- 96% ~l¼- 94 93½- 95 93¼- 95 94 - 95 94¾- 97¾ 97¼- 97¾ 95 - 96½ 94½- 95¾ 95 - 95!'-( 93 - 96¾ 

Reiristered ... . ..... 4lf 92%- 92'¼ . . . . - . . . . . •. • - . . . . . . • . - • - . . . . 97¾- 97¾ . . . -
.R.&A.D.lstcon.'89.4 105 -105¼ 105½-106¼ 106 -107 106 -107 107 -107½ 107 -108 104 -105% 104 -104¾104 -104 lOt -104½103½-104 101¼-104 

'2d eonsol., 1989 .... 4 • • • • - . •· ..... - ....... - ........ - ........ - .... 100 -100 . ..• - .....••• - .....••• - •....... - ••.. . ••• - ••.. 100 -100 
-Warm. Sp. Val., 1st.~ .... - ........ - ........ - ... . 101 -101¾ .••• - .. . 
Eliz. Lex. & B. S .. .. :, 103 -103 108½-104 101¾-102½ 101%-102¼ 102¼-103 102 -103 102½-103 102%-103¼101 -101 1003,s-101 100¾-101 100¼-102 

-Vhlcago & Alton
Slnklna fund, 1903,.6 . . . . - .... llO -110 
L.&Mo.R.Ist, 1900. 1 107¼-107½ 104 -104 

- ••• . 110¾-110¾ 108 -108 109 -109 ..•. 

2d, 1900 . .. ... ..... .. ,, .... - .... 106%-106¾ .•• -
hie. Burl. & Quincy-

- ••.. 103¾-103¾.... - • . . . • • • • - ••.• 

Consol.. .... ...... ·······' 114%-115 115 -115% 114¾-115½ ll5 -115¼ 115¼-116 116¼-117¾ 113¾-114¾ ll3~-ll4 113 -114 ll3~-1U¼ll3¾-ll4¾113½-114¾ 
Sink. fond, 1901 ..... :, .... - .... 104%-104% 105 -105 .... - - ••.. . ... - - •...... - .... 100 -100¼ .••• _ .... 
De enture, 1913 .. ... ~ 111 -lll¼ 111%-112¼ 111~112¼ 112¼-113 109>4-lll ll0¾-112½ 112½-113 111½-111¾ 111¾-112 109¼-111½ 109¾-110 108 -110¾ 
Convertible, 1903 ... ~ 125¼-UO¼ 135 -151¼ l38¼-U6 1¼1%-145½ 128¼-142¾ 130 -130 137:J;(-138 ••• - .... 135¼ -135¾128¾-130 130 -133 122 -122 
.Dllnoi8 Div.,1949.3½ •··· - - ........ - - ....... - ... 103%-104½102%-104 100 -103~ 
.lowaDlv.,sink.td. .. ij ... . - ........ - ........ - ........ - .... ll5%-116¼116 -116% . ... - •... ll.8¾-118% ...• - .......• -
, 1919 .. . . ..... . .... ..... 4 .... - .... 105 -105% ..•• - . . . 105¼-105¼ l()q%-106¼ 106),.(-106½ 107 -107 •••• - .... 106%-106~ 103¾-105 .... - .... 104 -104 
·»enver Div., 192:l .. 4 ... . - ........ - . .. . 101¼-102¾ 102 -102 103¼-105 10,1 -105 105 -105 102 -102~ 103 -103 103 -103 102 -102¾ 102 -102 
:1.921- .................... 4 100¼-105 103 -103 ..•• - •... 100 -100 ...• - ••...... - .••..... - - ........ -
•Cb. & la. Div., '0:i .. :i .... - .... . ... - ... - ........ - ........ - . ... 105 -105 .... - ... . .... - ••...... - - ••.• 
. Nebr' ska Ext.,192,.4 105!11(-108 108 -108½ 108 -108¾ 108¼-112½ 109¼-lll¾ 111½-112¾ 112¾-118¾ 113 -113'¼113¼-113¾111¼-ll1¾109½-110¼108 -110¼ 

Rea-istered ........... 4 . . . . - - . . . . . . . . - .. . . .. . . - . . . . . . . . - .... lll¼-111¼ . . . . - • . . . . . . • - - .. • . • • . -
Han. & St . .J ., cons .. 6 .... - .... 123 -123¾ 120 -120¼ 121¾-121½ 121¼-123¼ 123 -123 124 -124 .... - ...•••. - •... 120 -120 120 -120¾ . ••• -
Ch. Bur. & No.-lst.:i .... - ........ - .... 1~-1G8 105%-107 105¾--107 106 -108 106),.(-106% 106¾-106¾ ...• - •...•.. - ........ - ....... -
hlc.&E.fll.-lst,s.f.6 .... - .... 115¼-ll5¼ ..•. - .... 116½-116½ .... - - •... 114 -114 114¾-114¼ ..•. - ... 114¾-114¾ .... - .... 113½-ll3¾ 
l11tcon ol., ,rold ....... 6 134 -134 . .•. - - .... 138 -138 137 -137¼ 137½-13~ 189½-139½ .... - .... 136 -136 131 -136 
Gen. mort., 193'7 .... ~ 109¾-112 110 -112 lll¾-113 115 -:J.15½ 113 -115 114 -117½ 114 -115¼ 114 -115¾116 -117 115½-116½113 -114 111),.(-113!1( 

~hlc.&ln.C'lRy-l11t.:i .... - .... 107 -107 .••• - - •... 107 -107 - .... 107 -107 107 -112 
<Vhic. Ind. & Louisv .-

Relandln,r, 1947 ..... 6 104 -106¼ 106 -107 106 -108 104½-110½ 115 -118½ 117 -119½ 113 -113 108 -112 108 -114 109 -110 108 -109 ll5 -115 
Relundlnir, 194'7 .. .. . :, 92 - 92½ 92¼- 92½ 93¼- 95 95 -100½ 105 -108½ 102¼-107½ ..•• - 97½-100 .... - ........ - . .. . 98 -101 100 -100 
Lou.. N. A. & C., lst.6 114¼-115 . . •. - .... ll6¼-116¼ .... - ........ - .... 118½-118¾ .... - .... 115¾-116¼ 115!1(-116 11,1 -114 118 -115 

<Vhlc. Milw. & St. P.-
lst,aold, R. D,1902.7 161¼-161½ .... - .•.. 164¾-169 ...• - .... 168 -168 168 -171¼ 170 -170~ .••• - •... 173 -173 171½-171¾ •••• - ••• . 171½-171~ 
1.et I. & D. Div ...... 7 ... . - .... 163~163¾ . .•. - . . • . 168¼-168¼. .• .••. .... - •....... - - •....•.. - ••••.••. 
1et C. & M. Div ....... , 160½-161½ 163 -164¼ 164¼-164½ 168½-168¾ 168 -168¼ .•• - - .... 170 -170 172¾-172½ . ••• - ..•••• - ....•••• 

'Consol., 190:i ......... , 160 -163 163 -165 164%-169 168½-168~ 168 -168½ 168 -171¼ .... - .... 170½-170½ 173½-17'1¼ 169 -169 171¾-171¾ ... -
: 1et I. & D. Exten . .... , 161 -161½ 163),.(-164¾ 164%-165 168¾-168¾ .... - ... . 169¾-171 170 -170 .•.• - .••. 172¼-172½ .... - • . •. 168¾-172 167 -170 
1st So. We8t. Dlv ..... 6 120¼-121 ...• - ..• . 120½-120½ .... - ... . ll2¼-112½ 122),.(-122),.( 121%--121% 120 -120 120¾-121 
'l.at La. C. & D., '19 .. :i .... - ........ - - .... 120 ·-120 120¼-12G¼ 120½-120½ 118 -118 .•.. -
"111t So. Minn. Div . .... 6 118¼-121 121 -122 121 -121½ 121 -122 1223,4-123¼ 123 -123¼ 121 -121¼ 120¾-121 119 -122 120 -121¾ 119¾-121½ 119 -120¼ 

I J.■t H. & D. Div ....... 7 129 -129 180 -180 180½-131 131 -131 132¼-132¼ . • . • - - ..•. 129¾-129½.... - .... 130 -180 1293,s-129¼ . . . • -
I· ·•1910 .. .. . .............. ~ .... - ........ - ........ - ........ - - ....... . - ........ - ........ - ........ - .... lll¼-111¼ 
·Chlc.&Pac.Dlv ...... 6 .... - .... 121½-121½121½-122¼ ... . - .... 122%--123 .... - - ....... - ..•..... - •••. 120¾-120½ ..•. - •..... - •... 
-t,hic. & Pac. W. Div.:, 118;.t'-122¼ 120¾-121¾ 120¾-121 121),.(-122% 122%-123'4 123),.(-124¼ 121¾-122¼ 121%-122 120¾-121¾ 120¼-120½ 120¼-121¼ 120 -121 
-.Chic. & Mo. R. Div .. :, 118¼-121~ . .. - . . . . ... - . . .. 120½-122¼ .... - .... 125),.(-126¾ 121 -123 122¼-123 •••. - •.•...•. - •... 122 -122 117 -117 
Mineral Point Div ... :, . . •. - .... 110½-110¼ 110 -110 112½-112½ . . . • - • . . . . . . . - . . . . . . . . - •... 112 -112 .... - •• .. . . • • - . . . . . • . • - •.. . 112¾-112),.( 
Cklc.&L.Sup.Div.:, ... . - - ....... - .... 122¼-122¾ ...• - •....•• . - ........ - ..•..••• - ....••• -
WI■.& Min. Div .. ... . :, . .. . - . . . . . . . . - . . . . .. . - ... . 119 -120½ 121 -122¼ 123 -123 120¾-120¾ • • • • - .•.. 120¼-121 . . • • - .•.. ll9~-119% 118¾-119¾ 
'Terminal.. .......... . . :, .... - .... 115 -115½ 115¾-116½ 116 -117¼ 117J,.(-ll8¼ .... - •••• - .....••• -
.Parco & So., assum.6 .... - ........ - ........ - ........ - - .... 137½-137½ .••• - .... - .....••• - ••••..•• - .....••• 
Dakota & Gt. So • .. . :} . . . . - .... 112:l,ii-114 . . . . - - .... 118½-118½ • • • • - •••. 115¾-115½ • • • • - . . . . - ..•. 116 -116 • • • • - •... . .•• 
Geo. M.," A" 1989 ... 4 108¼-112¾ 111 -112¼ 111 -ill½ 111)4-114¾ 113¾-114¾ 114 -114% 111¾-112~ 112 -113 111),.(-112 111 -111½ 110½-111½ 110 -111¼ 
M. & lSo., lat, 1910.6 . ... - - ........ - ....... - .... 121 -121 121 -121 .... - - .... 121 -121 ... . 

1.st on ext., 1913 ... 6 126 -126 .... - - .......• - •.....•. - .... 126 -126 125 -125 •..• - - •....••. - .•..•••• 
~Ide. & Northwest'n-

Coo.eol., 191:i ..... ..... 1 144 -145 U3¼-144¾ 143 -143½ 143¼-144¼ U27kU4¾ 144 -144 144¾-145~ 143½-U5 145 -U5 .... - . . US -US U2 -142 
Gold. coup., 1902 .... 1 118 -113¼ 113 -113~ 113 -114¾ 113 -lH¼ lH¼-115 lll¼-ll2¼ 112¾-113¾ 112½-112¼ 112 -112 111 -111½ 111~-112!,d 108 -108!1( 
Gold. rec., 190~ .. .... , 118 -113 .... - .••. 113 -113¼ 114 -114 .... - - .... 112¾-112¼.... - •....••. - .. 108 -108 
81uklnc fund,coup .... 6 116 -116 120 -120 .... - . . . . . •• - •.. . ..•• - - ••.. 118 -118 115 -115 120 -120 ..•• - ••...••• - ........ -

Registered ........... 6 .... - - .. . ..... - ........ - .... 116 -116 .... - .....•.. - ........ - - .. . . . .. - ......•• -
-Slnklnar fund, coup ... :, 109¼-109¼ 109½-109~ 109 -110½ 106¼-107 . • • . - •••. 107 -107~ 109 -109 . . . . - .... 109 -109 106 -106 1()6%-1~ 109 -109 

Rearistered ........... :, .... - .... 109 -109 105¾-105¾ .••• - ........ - ....•••• - ........ - - •...... - •....••• -
Debenture, 1933 ..... :i 122 -123 122 -122 122 -122¼ .•.. - ..• 121¼-122 122½-122% 122¼-122½ 122¾-122~ .... - - •.• 118 -119 115 -US¼ 
~ "11,deben., 1909.:i 110 -110 110 -llO 110 -111½ lll -lll½ 108 -108 109¼-109¼ 109 -110 .••• - •.• . 110 -110 110 -llO 107½-107¾106 -106½ 

Relristered .......... . ~ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .... 105 -105 
30-year deb., H,~1. .:> . ... - .... 117¼-118 .... - ..•. 118 -118 117J,.(-118 ll8 -118 118 -118 ...• - - •.• . 117 -117 ..•• -
"Bxten. bonds, 19~6 . . 4 106½-106¼ 107 -109 107½-108 106 -109 109 -109 •.•• - •. . • 109 -109 109 -109 •••. - - •••• lli> -11~ 105. -105 

Reirlatered ........... 4 .... - .... 106¾-100¾ •. - ....•.. - .. - ....•••• - - ........ - ....... . 
,General, 198'7 ... .. . 3¼ 102½-103½ 103%-105 105 -105% 105¼-109¼ 108).(-108¾ 1()9¾-110¾ 108¼-llO½ •••• - ••.. 109 -109½ 108 -108~ 107¼-108)4106 -108¼ 
..Iowa Midland, l11t ... 8 .... - - ........ - - ........ - - .... 103 -103 ••• -
Win. & St. Pet., 2d .. 1 .... - ........ - ........ - - .... 124 -124 •••. - - ••.. 122 -122 
ICJ.tt. C.F.& St.P.,lst :i lll -lll ..•. - .••.•••• - - ........ - •••. . ••• - - •••. 110 -llO .••• -
!tlll.& M., 1st, 190:i.6 .... - .... ll'T¼-117½ .... - .••• - ••••..•• - - . ••.•••• -
Nortlt. Illinois, lst .. /i .... - ........ - ........ - .... ll3 -us .... - ........ - ........ - .... 114 -114 ..•• - - ••••.••• -
M.L. s.& Wht,,'21.6 14()¼-140¼ 140 -142 ..•• - .••. 140),.(-ltl½ 139),.(-UO¾ 140¾-141 U0½-148 141¾-lil~ UO -UO ..•• - •••. 136 -136 136!1(-137 

Ext. & l•P•• s. f ... . :, .... - .... 117%-119 119 -llO¾ 120 -121¼ 122 -126)4' 126),.(-125¾ 124 -124 .... - •... 126 -129 120 -121¾ 120 -120>( 121 -121 
M-eh. Div., 1st, ir .. 6 . ... - ........ - - .... . . . - ........ - ........ - .. . ..... - - .... 140 -140 1,10 -140 1,10 -140 
A.fl land Div., 1st .. ti 142½-142½ .••• - .•• 140 -140 142¼-142¼ •... - •....... - .... 146 -146 •••• - •... 140 -140 141 -141 .... - .... U0¼-140¼ 
Incomes. 1911 ........ .... - ........ - - ........ - .... . ... - .... 1143,s-114¾ .... - - .....••. - ••.. 112 -112 .•.• 

11.R.I.& Pac.-Coup.6 131¼-182lJ4' •••• - •••. 132 -133¼ ..•• - ...• 134¾-135¼ 136¼-136¼ 134 -134 - ••.. 132¼-182½ ...• - ••• 130 -131 •••. -
Reaiat.ered ...... ...... 6 182¼-132½ 133 -133 .... - .... 133¼-134 134¼-134¾ 132 -133½ .... - •... 132~182~ ...• - ...... . 
General, 1988, ir ..... 4 1()4%-108 106 -107¾ 106¼-108 107 -110¼ 109 -110¾ 109~-110¾ 107%--108¼ 106½-10~ 106 -107¼ 1Q5¾-107½ 105!1(-1~ 104 -106;J:£ 

'Retrl•tered ........... 4 . . . . - .... 106½-107 105¾-107½ l<mf-107'¼ . . . . - - . • .. • • . . - - .... 106¼-106¼.... -
K.eo.k. & Des M .• 1st.:; 109½-llO¾ 110 -111 112½-112¼ ll2¼-ll4 114 -114 ll4 -114 . . • . - - •... 109 -109 113 -114¾ 112 -112 
D.M.&F.D.lst'0:i.2¼ ... - .... 85 - 85 85 - 85 83½- 831' 83 - 83½ 85 - 85 86 - 86 85 - 87½ .... - - .•. 83 ~ 83 

1st. 190:i .............. 4 98 - 98 .... - •.•. 98 - 98 9~½- 98~ .•.. - 96 - 96 
E~temlion, 190:; .... 4 . . .. - - ....... . - . . . . 98¼- 98½ .... -
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RAILROAD BONDS. 

1899-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER, NOV'BEB D.1:c'llER.. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HlghLow.HighLow.HigbLow.High Low.B.lg 
---------- ---- ---- ---- -------- ------ ----1------1-----f----,i-----
Chic. St.P. Min.& Om.-

Consol., 1930 ...... ... 6 186 -186¾ 187 
Chlc.St.P.&M.-bt .. 6 136¼-136¼ ... . 
No. Wis., 1st, 1930.6 .... - ....... . 
St. P. & S. Clty-lst .. 6134 -184 188 

Chic. Term'l Transt .. 4 98¾- 95¾ 95 
Cbtc. & West'n Incl.-

-137¼ 137¼-138 138 -139¼ 139¼-141 137¼-138 137¼-137¾ 138 -138 1138 -138 1137 -138 136 -137~1133 -136 
- .... 138 -138 137 -137 184½·1M¼ 134¼-134¼ .•.. - ... . 127¾-127¾ .••. - ••.. 136 -136 133 -134 tl~ -132~-
- .... 140 -140 - . . . . . . . . -
-188% 133¼-134 131 -131 l.31¼-132 132 -132¼ 132¼-132!}.( 132 -133 131¼-182½ 128¼-130 .• . . - .... 1128 -128 
- 96¼ 95~-100¼ 99 -101 · 100 -102½ 102 -102¾ 99}9-100'.¼ 99 -100 96 - 98'4 95 - 98½ 96¼-- 9831 91 - ~ 

1st, sink. td., 1919 .. 6 .... - ....... . - - • • • . . • • • - ... . !106 -106 
General ...... .. . .... ··••fi .... - ........ - .... 120¾-~ ..•• - •... 122 -123 121 -122 120¼-122 - .•.. 121 -121 120 -120 - •. •. 11~11~ 

C. & W. Mich.-19~1..~ .... - ........ - - ..•. 100 -100 
Coupon off .............. :i . . . . - - • • . . 99¾- 99½ . . • . -

Ctn. Ham. & Dayton-
Consol., sink. fund ... 1 . . . . - - . . . . . . . . - - .... 120 -120 . . . . - • . . . . . • • • .•.••• , ••• . .• • 
Cln. Day. &Ir. lst ... :i 112¾-112¾ 112 -112l't 112M-112l't .••. - .... 113 -ll3 •••• - ........ - - •... l~-ll5¾ll5 -115 112 -ll3!4'.iJ.lO -llO 

ssuc.c.c. 
c.1.s.L.&C.1 & St. L. 
Uin. Laf. & Ch.-lst .. '7 . . . . - - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . ... • . . . . . . . - . . . . . . . . - . . . . . . . . - .... 105 -1~ . •• - •• . 
Cl. & Can-1st, tr.rec :i 70¼- 78 77 - 85 78 - 91 89 • 91 90¼- 91 91 - 91 90 - 91 91¼- 91¼ .••. - - ........ - ... . 
Cl. Ctn. Chic. & St. L.-

General. ................ 4 87¾- 98 92¾- 94¾ 93 - 95 92¼- 95¼ 94 - 95¾ 933'- 95¼ 94¾- 95¾ 94¾- 95¾ 92 - 95 92¼- 95 95 - 9~ '903'- OiK, 
Cairo Dlv., lst ........ 4 .... - ........ - .... .. .. - 95:Ji- 95'.¼ P7 - 97 .••• - - ••...••• -
St.L.Dlv., ht.1990.4 99:Ji-103 101¾-103% 101¼-102 102¼-102¾ 100 -102 101½·102 102 -102¼ 103¼-103¼ 103 -103'.¼103 -103¾ 101 -1~ ~ -101.¼-

Reuistered ........... 4 .... - - ........ - .... 99 - 99 ... , - ••• . .••. - - .•.•••• -
Wh. W. Vall. Div .... 4 .... - - ........ - ........ - ........ - ..... ... - .... ... - - .... 83 - 83 
Cln. Wab. & M., lst.4 .... - . . .. 95 - 95¼ .•.. - • •• . 96¼- 97 .... - . . - .•• 95 - 96 .... - ...• 
Cln. San. & Cl., con.:i . . . . - . .. . . . . . - . . . . . .. . - .... 118¼-118¼ 118¾-118½ . • • • - - •• • • ••• • -
C. I. St. L. & C., 1 st.4 102 -104 103 -103 103¼-1033' . ... - •....... - ........ - •....• . • - .. • 104 -104~ ...• - - •....••• -
I. B. & W ., J st pref.,. . . . . - - . . . . . . . . - .... 103¼-103¾ •.•. - • • • . • . • • - - ••.. 10:P,.(-1033,f . 
.Peo. & E., 1st, cons .. 4 83 - 883' 86 - 88¼ 85½- 86M 82~- 86~ 84 - 85!'4 84½- 85~ 84¼- 86 85 - 87 85¼- 87 83 - 85 84¾- 87~ 80 - 87 

Incomes, 1990 . . . . 4 23 - 33 30 • 32¾ 29¼- 31 30 - 32 30 - 31 29 - 30 29 - 29 29 - 31 17 - 30¼ 20 - 23 22¼- 30 2' - 29Jt_ 
Clev. Col. Cln. & Ind.-

1st, sinking fund ...... , 102 -102½ 102¼-102½ .... - - ........ - ........ -
Consol., 1914 ......... , .... - - .••• 135 -135¼ 187¼-137¾ 138 -138½ •..• - - ..•.•••• -
General consol. ....... 6 .... - - ••.••••• - 137¼-1373' 13!½-134½ •••• - ... 136%-137 •••. - ••.. 131 -132 •••• -
C.& S., tstO.C.C.&I.'7 . . .. - .... 108¼-1083' •••• -

Clev. Lor. & Wheel.-
Consol., 1st ............ :i . . .. - - •... 108 -108¼ 108¼·108½ 106½-106½ 105½-105~ 106~-106~f106 -lb6 

OJ. &Mah. v.-1938 .. :i .... . .. . 128 -130 .•.. - •. 134;(-13!1]4 .••. - - .•...••. - •••. . ••• - ••• 
. Colorado Mldland-

1 st ............. ... .. 2-3-4 
1st, gold, 194'7 ...... . 4 

Col. & 80.-lst, g.'~9.4 
Col. & 9th Av .-See Met 
Col. Hock. Val. & Tol.-

66¼- 69 64 - 67½ 64 - 653' 63!'!- 65½ 64 - 64¾ 63 - 65½ 62 - 64 
74 - 76 74¼- 74x, 70¼- 72½ 72½- 74½ 7!l - 75 73¼- 74¼ 71 - 72 
86¼- 87M 86¼- 87¾ 85!1(- 88 85!14- 87¼ 85¼- 87!)-.( . . • . - 88¾· 90 

lat,:i,J .P.M.&Co.ctfs 70 - 80 73!1(- 76 74 - 76 73 - 79¼ •••. -
Gen. gold, 1904 ...... 6 32 - Si 30 - 30 29¼- 31 .... -

Delaware & Hudaon-

62 - 66¼ 64¾- 67 63 - 65 
70 - 73¾ 71 - 74~ 71 - 78 
So - 87¼ 85 - 87 84:Ji- 86 

62¼-~ M¼-66 
72 - 73¾ '723r '1~ 
84 - 86 79 - 86¼-, 

- ........ -- ......... - ... ... 
lst, Pa. Div., 1911 .. '7 . ... - - ........ - - .... U5 -148 1148 -its: 
Allf. & :Susq., lat, au. 7 . . . . - - .... 120½-120¼ . . . . - - • •• • ••• • -

·iReglstered.: ...... . '7 .... - ........ - ........ - ........ - ........ - .... 122 -122 •••• - - ••• . .... -
1st coup., auar ...... 6 117¾-117% 117!1(-117!1( 117¼-117¾ ..•. - .••. 115 -115 116 -116 .... - .... 116¼-116¼ .••• - ..•.•••• - - . . .. 116 -116 

Redstered ....... .. 6 117¾-117¾ ..• - - .••. 114¼·114¾ .. .. - •... 116½-116¼ •••• - •••.••.• - .....••. - - ••.. 115 -115 1113 -ns 
Rens. & s., 1st, '21.1161 -151 .... - .... 153 -153 ... - .... 150¼-150¾ ... . - •.•.••. - .• . 153¼-153½154: -154 •••• -

Del. Lack.& West'n-
190'7 . . . . . .... ............ , .... - - ........ - ....... - .... 126¼-126¾ •••• - •• •..... - ....... -
Syr. Bingh. & N. Y .. 1 .... - - ........ - 124¼-124¼ .••• - •••. 124¾-124¾ ..•• - - •...•••• -
Morris&Essex,lst,1144 -U4 143 -143 143 -144 •.•• - . ••. 142 -us 142 -142¼••·· - ... . 141¼-141¾141¾·141¾ .•.• - .... 137¾-138¼••·· -

18,.1-1901. . ......... ,. llQ¼-110¾ .•. - .... 111 -111 ..•• - .•.. 108¾-108¾ 108¾-108¾ .••• - - ......•. - ••..•••• - .•• . 105~-105¾ lOSM-1~· 
Consol., iruo.r ......... , 143 -143 .... - ..•. 143 -143¼ . ••• - .••. 145¼-146¼ 148 -US 143¼-143¾ •••• - •.•. 141¼-141¾ •••• - ••• 141 -141 .••• -

N.Y. L. & W.-lst . .. . 6 .... - .... 138 -138 138¾-138¼ 14.2 -142 142 -142¾ U2 -H2 188 -138 ••.• - - ••..•••• - - ., . . •••• 
Term'I & imp'mt ... 4 . . . . - . . . . . . . . - - .... 108½-108¼ • • • • - - • • • . . . • • -
Construct'n, 1923 .. :i .... - .... 117 -117¼ .... - •.•. llS½-118½ ..•. - - •.. 122 -122 •••. - - •••...•• -

Den.Con. Tr-lst,'33.:i 90 - 92 .•.. - - ....•••• - - •••. •··· - - .•..••.. -
Denver & Rio Grande-

lst ............ . . .......... , 108¼-108¾ 101 -109 105¼-lOS¼ ..•• - .... 106¼-105¼ ..•• - ....•• .. - . ... 105¼-105¼ . ... - . .. 10s -10s 100!!(-102¾101M-101M: 
Consol., 1936 ..... ... .. 4 1()()%-101!1( 100 -101% 100 -101½ 100¼-102% 102 -104 103 -104 99!1(-:-101¾ 99 -101¾ 98¾-101 98½,- 99¾ 98¼- 991':( 97 - ~ 
lat con sol .. 1936 ... 4½ 108¾-109¼ .... - 109 -109 109¾-110).{i 110 -112¼' lll!J:(-112'.¼ 109 -109¾ 108!,ii-109¾107¾·108¼104½-108 108 -108 ..•• -
Improvement, 1938.5 102¼-104¾ 105;J(-107 104¼·106¾ 106 -109~ 107¼-10~ 106¾-106¾ 105½-106¾ 104.:1:(-105¼104¾-106 105 -106¾104¾-106~104 -lOi 

Dea lllo. Uulon-lat .... 5 .... - . ....... - ....... - ... . 107¼-108 .•.• - ........ - •. - •... .... - .. ... .. - • ••. ..• • - ..• • 
Det. & Mack.-Hold . . 4 . . . - . . . . . . . . - 68 - 70 70 - 70 72 - 72 72½- 72¼ 76 - 77 76 - 77 
Duluth & I. R.-lst ... :i 107½-110 110 -110 111 -111 109 -109½ I.OS -109 106 -109 110 -110 lll¼-112 110 -110 110 -110 108 -108 1~-lOSK 
Dul.S.S.&Atl.-1937.:i lll¾-111¾ 112 -112 112½-115 llS¼-114¾ 114¼·114¼ U5¼·116 113 -114½ ...• - - ••.. 110¼-110½110½-110¾112 -112 
E.T. Va. & Ga.-Bee So. 
Ela-. Joi. & E.-lst, g .. ~ 104¾-lOt!!l,i 106¾-108 lOS¾-109¼ 109¼-110¼ 111 -111 106 -108½ 109 -110~ ..•• - - .•.. 108¾-109½.... ~ . • . . . . • • -
Erle-

lst, Ext., 1917 ....... 5 117 -117 115¼-115¼ 123¼-123¼ 117 -117 .... - .... 118 -118 121 -121 ..•• - - ••.. 118 -118 114¼-114½ .••• -
~d, Ext., 1919 ......... :i .... - .... 121 -121 ..•. - - •.. 115¼-117,ii •••• -
3d, Ext., 192:J ....... 4¼ .... - ........ - - . .. . 116¼-116¾ 116¾-116¾ •••• - •••. ll4 -114 110¼-110~ •••• -
4th, Ext., 1920 ....... 5 121 -121 ..•. - - •... 121 -121 ...• - ......•• - •.. 121 -121 •••• - .... 116)4-116¾ ..•• -
~th, Ext., 1928 •...... 4 .... - ........ - - ... . 106½-106¼ .•.• - - ...•.• - ....•.•• - .•. . •••. - .•..•••• -
1st, conaol., aold ...... 7 145 -U5¾ 145¾-U5~ ..•• - ... . 142¼-143!<( 144 -144¼ 14i¼-144~ U4¼-U5 143¼-144½139¾-141¾ 141 -141 139¼-142¼135 -140 
Long Dock cons.'35. 6 . . . . - - .... 139¼-139¾ . . . • - - .... 141½-141½ 142 -142 .. . . -
Buff.N.Y.&E.,lst.1140-14.0 140-140 - •....... - ..... ~ •• - - .......• - - ••• . ••• -
Jefferson RR,,lst,g.:i ... - ... . 106 -106 ..•. - - ....... - - .. . ..•• - - ••. . 106 -106 
Chic. & Erie, 1st, g .. :i lll½-114 113¼-114 114¼-115 116 -116¼ 113½-115 115 -116 115 -116¼ 116%-116¾116¼-116¾116¼-116¼114 -115 lU -1~ 

Erle-
1st con. prior lien, g.4 92¼- 95 93 - 94½ 92¼- 93'.¼ 93 - 94 92'.¼- 94 98¼- 95 91!':(- 93¼ 91¼- 92½ 90 - 92¼ 90 - 91¼ 91 - 92 88 - 91¼ 

Reaistered. . . .. . 4 . . . . - . . . . . . . . - . . . . 93 - 93'.¼ . • . • - 93!4- 93¼ . . . • - . . . . - • . . . . • •• -
1st con. gen.1.,'96.3-4 72¼- 77 71!1(- 74 72 - 74¼ 72 - 73 70¾- 73 72 - 74¾ 72¼- 74¼ 72 - 7ai)s 70 - 73 70 - 72 70¾- 72 66¼- 71¼ 
N. Y. Sus. & w., ret.:i 107 -109 108 -108¼ 107¾-109 108¾-110 111 -112 110¼-112½ 110 -110 •••• - ... . 110 -111 ••.. - •... 111 -111 •••• -

Gen., aold, 1940 .... ~ 95 - 99 95¼- 98 95¼- 97¾ 97 - 98¼ 97¾- 98 97 -101¼ 99!1(-102¾ 97 - 98¼ 96 - 97 95½- 97 95 - 96!'4 ...• -
Terminal, tet,gold.:i .... - .... - ··:· .... - ........ - 111¼·111¼ . .. - - .• . •••• - ....•.•. - •••. 106 -106 
Wllk.& E., l st,'42.:i 98¾-102¾ 102 -104 103¾-106!!( 106 -10 ¼ 107¾-108 107¾·108 106 -106'.¼ 106¼-106½ 106½·1~ 106 -106 1()6½-106 103 -'106 
Mldl'd of N. J., 1st.ff .... - ....... - ... . 122 -122 120 -120 120 -120 ... - ... 122 -122 ...• - •.....• - ... . ...• - ....••.. - •· ... 116 -116¼ 

Evans.&T.H.-Cens.6121½-121¼ .... - . . .... - .... 124 -124 .... - ... 125!1:(-125¾ .•.• - .... 125 -125 124¼-125¼ ••.• - •••...•. - ..•. 127 -127 
1st, aen., 1942, gold.~ 100¼-102 101 -105¾ 104¼-106¼ 103¾-105 102½-103½ 102¼-103 103 -103¾ 102¼-106½ 105!1(-107¾ 102¾-105¾ 104 -105 ll.02¼-104 

Ev. & I.-lst,con.,'26.6100 -103¾ •... - .... 99!1(-100 98 - 99'.¼ 102¼ 103 103 -103l}.t 100 -100 .••• - ......•• ~ ••. . •••• 
Flint & Pere Marq •.... ti 121 -122!'4 122¼-123 120¼·124 121 -122¾ 123½-1~ 122¾-122¾ 122 -122 122¼-123 ...• - ....... - - • . •. 117¾-120 

lstcons.,g., 1939 ... :ilOOJ,fr-101¼100¼-lOl½lOQM-102¼102¼-105¾103 -105 106 -107 105¾·106 105 -106 105 -106¼104 -106 103 -103½101 -103 
Pt. Hur. Div., lst . .. . :i 100 -102¼ 101 -106 104¼-106 103 -104 103½-110 105 -10™ 107¾-107¼ .••. - ... . 1073'-1077/4105 -105 106 -106 105 -105 

Fla. Ceo. & Pen.-lst.:i .... - .. .. .... - .... 101 -101 .... - ..• 
Pt. W. & D. C.-lst.4-6 85 - 87¼ 84¼- 86~ 83 - 85 83 - 86 84 - 86¼ 82 - 83 77 - 81¼ 78¼- 80¼ 77 - 80¼ 78 - 79 79 - 80½ 68 - 763 • • 
Ft. W. & Rlo Grande-

lst. 19~8 ............ 3-4 62½- 63¼ 62 - 65 63¼- 66% 64¼· 66 64 - 66¼ 65~4 66% 64 - 65¼ 64½- 65½ 65¼- 65¼ 62½· 63½ 60 - 63 60 - 61 
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6 RAILROAD BONDS. 

1§99-Continuetl. 

JANUARY FEBR1RY. MARCH. APRIL. .MAT. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. J!(OV1BBR. DEC1BJCB. 
BONDS. ---- ---- ---- ---- ---- ----1-----1-----1-----l----1-----+-----

Low.High Low.High Low.IDgh Low.High Low.IDgh J,ow.IDgh Low.High Low.High Low.High Low.High Low.High Low.High ---------- ---- ---- ---
1italv. H. & H. of '152 .. ~ 99¼-101¾ 100 -lO'J 100 -102¾ 100 -103'4 103 -105 103 -105 105 -105¼ 105 -105 .••• - • . . . • •• - •.•.•••• - •••.•••• - ••• . 
-G.B.&S.A.-Sea~. P .Co. 
Ga.Car. & N.-lat,gu.~ 100 -100 .... - ......•. - •... 103 -1!>3 101 -101 .••. - ....••. - •...•.•• - •.•.•••• - ••. .• ••• - ........ - ....... , •••• 
.Ga. Paclftc-See Soutb'n 
H.& St..J .-SeeC. B.&Q. 

..Hock. Val.-lst, con,4¾ .... - ...... . 
C.&H. V-. lst,ext .. 4 .... - ....... . 

B. E. & W. Tex.-lst.~ 97¾-102 101 
.H. & T. C.-&e So Pac. 

Din is Central-

~ -

- .... . .. - ..•. 102 -108¾ 101¼-103¾ 101¾-'103 101 -103 101 -102 110034-1013'100¼-101¾101 -101¾ 98¾-101½ 
- ........ - •....... - ... . 105½-107 107¼-107¾ 1077,{-107¼ .... - .. . .... - ........ - ........ - ........ - ... . 
-104 102¾-104¾ 103 -104!,4 101 -102¾ 101¼-103 104 -104¾ 104¾-104¾ 103 -103 103 -103 .... - .... 101 -102¾ 

1■t. gold, 19~1 ........ 4 ... - ... . 112¼-112¾ 113 -114 107!'-(-113½ lU -115¼ 115¼-115¼ 113¼-113¼ •••• - •••••••• - ........ - ........ - ........ - •..• 
Gold, 1~2 ............. 4 105¾-107 1063,u-107 105 -105 104%--106 105~-106 106¾-106¾ .••• - ........ - •••.•••• - ........ - .•.. 101 -101 103 -103 

Re1rl11tered .. ........ . 4 104¾-104!14 . . - • . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . _ • . . . . • . . - . . • . • • • • - • • • • .. • . _ • . . . . • • . _ • • • • .. . . _ • . . . • • • • _ ... . 
Gold9 19~3 .... .. ....... 4 103 -104 103!1:(-104½ 104 -10574 104 -107 104¼-106 105¼-106¾ 105¾-105¾ 105 -105 106 -106 .... - .... 101¾-103¼ 100 -100 
1st, ar Id, 19~1 .. ... . 3¼ 103½-105 . ... - ........ - ... . 104 -107¾ .... - . ... 106 -106 .... - •.•.•••• - ..•..••. - •....... - •... 106 -106 ••.• - •.•. 
Loulsv. Div., gold.3¼ U3¾- 95 94¼- 97!1:( 97¾- 99¼ 98¾-105¼ 103!1:(-104¾ 104¾-105¾ 102¾-103¾ 102½-102!1.( 102 -103¼-··· - ... . 101 -101¾100 -101¾ 

t. Louis Div., gold .. 3 81 - 83 83 - 83¾ 82 - 83 81¾- 91¾ 91 - 92 91 - 92¾ 91 - 91¾ 91!1:(- 91¾ ...• - .... 90¾- 90¾ 89¾- 89¾ 88¾- 88¾ 
Gold, 19:,1. ........ 3¾ 94 - 94!14 94¾- 98¾ 96¾- 97¾ 96 -104~ 104%--104¾ 104¾-105½ 10$¼-103¾ .•.. - ....•... - .... 101 -101¼101¾-101¾ 99¾-100¾ 

Redstered ....... 3¾ .... - ....... - ........ - .... 103¾-10:l!,ji .. .. - .. . .. ... - ... ..... - •....•.. - ..•..... - ... 101¾-101;½ ..•. - •.....•• - •... 
Western Lines, 1.st .. 4 . . . . - .... 104 -104 . . . . - .. 108 -108 112¼-112¼ 114¾-lH¾ . . • . - . . . . . . . . - . . . . • . • . - •. .. 111 -111 . • • . - •.• . 109¼-110¼ 

lclland Div., lst .. 3¾ .... - .... . . - ...... . . - ... . .... - .... 123 -123 .... - . ... ••.. - •... . •. - .......• - ........ - •••..••• - ........ - •... 
:8pringf. Div., lst .. 3¼ .. .. - ........ - ........ - ........ - ........ - ........ - ........ - .... .. - .... ... - ........ - ........ - ... . 95 - 95 
C. St. L.& N.O.,ir.cp.:i 120 -126 126¾-126¾ . •.. - •••. 128 -128 128M-128¾ •.•• - ••• . 127114-127!14 127!1:(-128 .... - •••. 127¾-127¾125¾-125~124 -124 
Reirl■tered .......... . ~ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . .. . . - . . . . . . .. - .... 125 -125 
Gold, 19:il ......... 3¾ .... - ........ - ........ - .... 100 -100 .••• - ........ - ••....•. - •.. . ...• - •.•..... - .....•.. - •••.•••• - ••...... - • •.• 
Mem. Div., 1st, ir ... 4 .... - ... . 104¾-104¾ .... - •.....•• - ......•. - ... . .... - ..•..••• - .... 106¾-106¾ .•.. - ..•.•••. - . .•.•••• - ........ - •••• 

Belle.& Caron., 1.st.6 . ... - .... 121 -121 •.. - •... . .•. - ••.••• - •••.•••• - ••...••• - •••••••• - •. . ••• - •••.•••• - ........ - ••••••.. - •••• 
St. L. So.9 1st, guar-4 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . .. - . . . . . . . . - .... 104 -104 . • • • - • • . • • • • - ••• . • •• • - ... . 

hd. Dec. & West•n-
1 a. rrold, 193~ ........ ~ 102¼-103 ... . - . ... 105 -106 105!,ir-105¾ 105 -105 106~-106¾ 104 -104 .... - ...... •. - .... 104¾-106¾ ••.• - •••.••.. - ••.• 

Ind. Illinois & Iowa-
let, refund'g, 1948 .. ~ 104¾-106 106 -106 106 -108 105¾-106 .••. - ...... .. - . •. . .• • - .... 107 -107 107 -108½.... - .••. 106¾-107'¼ 10!> 
ternat'l & Gt. No.-

1st. 1919 ............. . . 6 l24¾-125 
~d, 1909 ........... 4½-~ 93 - 95 
3d, 1921 ....... ........ 4 60 - 62 

towo. Cent.-ll!lt, irold .. ~ 107 -110 
Kan.& M.-&e T.&O.C. 

~ 
12{¾-125 124¾-125 125¼-126 123 -125 125 -125 124 -125 124¾-125 121 -122 121¾-124 119 -119 120 
94¾- 97 92¾- 9!l 92 - 95 91 - 94 92¼- 93 92¾- 93¾ 93 - 96 93 - 93½ .... - . . . 91¾- 92¾ 87 
61 - 63 60 - 60 60 - 62¾ 61 - 62h 62¾- 63 63 - 66 64 - 66 63¾ - 65½ • • • • - • • • • 62 - 64 65 

107 -110 109 -110 108¾-110 113 ·115 112 -114 113 -lH¾ lH: -117 114½-116 113 -115 llS¼-115¼107 

-107'¼ 

-120 
- 92 
- 61 
-112¾ 

iK..C.P.& G.-lst&col.~ 63¾- 75 69¾- 75 64 - 72½ 63 - 68 65 - 67¾ 58¾- 66 59 - 61¾ 61¾- 7i¾ 69¼- 74 69¾- 73¾ 70¾- 73¼ 64¾- 72" 
Ken. Cent.-Su L. & N. 
Klngl!I Co. El.-1.l!lt, A.~ 65 - 77 70 - 71 72 - 85 ..•. - ... ..... - ••...... - .....•.. - ................. - .......• - ....••••• , .... ... - ... . 

.Fulton ~l., l ■t,euar.l) 59 - 74'½ 60 - 65 62 - 85 89 - 89 .... - ...... . - ........ - ....... - ....... - •....••. - ••....•• - ........ - ... . 
ak.e Erle& Western-
l■t . ....................... ~ 116¾-118 117½-118¼ 118¼-119 
241 .••.. •······• ....... ..... ~ 103¼-104¾ 106¾-110 107 -110 
North Oblo, ll!lt ....... ~ 100 -102 101 -101 105 -105 

.L Shere-Su N. Y. C. 
Leh. Valley,"N. Y .-

118)4-121 120 -121½ 120¼-121¾ 119¾-120¾ 120¼-120¾120¼-120¾120 -120¾121½-121¾119 -121¾ 
108 -108¼ 108~109 108¾-110 111 -111 .•. . - ••.. 113 -114 113¾-114¼ 114¾-115 111 -111 
. • - • . . 102~-102¼ 102 -102½ 103¼-103¾ • • • - .... 106 -106 103¾-103½ 103 -103 l03¼-106¾ 

ll!lt, guar., arold ...... 4¼ 105¾-106¼ J.05¾-106 106¾-107 107 -107 108½-110½ 109¼-112¾ 109¾-109¾ 109!1:(-109¾ 109 -111 110 -110¾110 -110 ••.. - ... . 
Regletered ........... 4¾ .... - ..... ... - ........ - ........ - ........ - ........ - ....... - .... 107¾-107¾ .... - ••.. 108¾-108¾ 108¾-109¾ ••·- - ... . 

~eh. V.T-,r.lst,1941 .. ~ 113 -113¼ 113 -113¾ 113¾-113¾ .... - ........ - ........ - •... 113 -114 114¼-114¼ .... - ...•.•. - ........ - ••.. 110 -111¾ 
Reg-istered .. ........... ~ . . . . - . . . . . . . . - ........ - .. . . . . .. - . . . . . . . . - . . . .. . . - . . . .. . . - . .. . . . . . - . . . . . . . . - .... 109¾-110 • • •• - • • .. • • .. - •••• 

t..ell. Val. Coal-lst .... 3 .... - . ... 96 - 96 ..•. - ••••.••• - ........ - . . . 96 - 96 .... - •.•. 101 -101 ••.• - ... . .... - •.. 10$¾-lOS!I:( •••• - •••. 
I.eh. & N. Y.-lst, iru.4 91¾- 91½ 92 - 93 .••• - ........ - •.•. ... - ........ - ... .. ... - ....... - ........ - ........ - •...•••• - ....... - .• . • 

El. C. & No., a-uar .... ~ ... - ........ - ........ - ........ - .... 99'-(-100 100 -100!!4 lOO!l:(-101¾ 101 -101 101¼-101~ .••• - •••.•••. - .... ~ - •... 
L. Av. & P. F.-su Met. ..,. 
L. R. & M .-1st,:b,t.rc. 35 - 35 33 - 85 35 - 37 35 - 35¾ 3o~- 35¾ .•.. - .•... •.• - •.. . S7¼- S7¼ 38 - 38 38 - 38 36 - 36 37 - 37 
L. IBl'd-ll!lt, con.,'31.~ t20 -122 .... - .... 122¾-122~ 123 -124' 124¾·124½ .•.. - •.•. 124¾-124½ .•• - •.• .. ... - ••. .• ... - ........ - ••...... - •..• 

Ferry, ll!lt, 1922 ... 4¾ 99 -101 101 -101 9~-100 .... - ..•. 100 -100¼ ... - .... 101 -101 .... - ........ - ......•. - •••. 98 -100 98 -100 
Gold, 193~ ... . ......... 4 .... - ........ - .. .. .. .. - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .. 101 -101 94 - 94 
Gen. mort., 1938, ... 4 98 - 99¾ 99¾-100 100 -100 100 -100 100¼-102 98 - 99¼ 100 -100 . •. . - ••.. 99 - 99 96 - 96¾ .... - • .. 94 - 95 
Unified,1949 ......... . 4 ... - .... . ... - ... . .... - ........ - ........ - ........ - ....... - ........ - ........ - ........ - .... 87¾-87¾ .••• - .••. 
N. Y. & R. B., 1st .... ~ 100 -100 ••• _ - ........ - .....••. - .. • . . •• - . . •.••.. - . . . . . .• - .•...... - ........ - .. ...... - ••...••• - •••...•• - ••.. 
N. Y.B.&M.B., con .. ~ 107 -107 .... - ...•...• - ....•.•• - ....... - ........ - ........ - ........ - .....••• - ........ - ••...... - •.•.•••• - ... . 
N. Sh. Br •• 1st, con .. ~ .... - ... . ... - ....... - .... 100¾-100¾ .... - ........ - ....... • - ....•••. - .......• - ........ - ........ - ....•••• - .••. 

ILoala-v. Ev. & St. L.-
Cone. ~1!1, Trul!lt rec.... 50 - 52 50 - 56 55 - 72 62 - 67 56 - 60 55 - 60 56 - 60 56 - 61½ 60 - 62 68¾- 62¼ 68 - 66¾ 65 - 62 
Gen'I, a-old, 1943 .... 4 .... - .... - ... . 6 - 10 .... - .. . . ... - .. .. 6 - 6 . ... - . .. . 6 - 9 ..•. - .... 8 - 8 7 - 8 7¾- 8 

Loalavllle&Naahv.- 1. 

N. O. & Mob., lBt .... 6 129¾-129¾ . .•. - .... 131 -131¼ 131¼-131¼ 132¾-132~ ... - . ... 131 -131~ 131¼-131¾ .... - .....•.. - .... 132¾-132½ 131 -131 
~ ....................... 6 .... - ... 117 -117 117¾-122 121¼-121~ 120 -122 121¾-121½ 121¼-121½ •..• - .....••• - ........ - ........ - ••...... - •.• 

E. H. & N., 1st ........ 6 . . . . - . . . . . . . . - . . . . . . . . - .. . . . . . . - . . . . . . . - .... 113¾·113¾ 113 -113 .. . - . .. 114¾-114¾ 114 -114 .. • • - ... . 111 -111 
General mortaraire ... 6 117¾-119 llS¾-121 119 -120 119➔-!-120~ 120¾-121 117 -117¾ 117¾-118¾ 116 -118 .•• . - .•. . 120 -120 117 -119¾ 116¼-117 
Pensacola Div ........ 6 . . . - . .. . .. . . - .. . . . . . . - .... 107 -107 . . . . - • . • . • . . • - .... 109 -109 . • .. - .... 109 -109 . . .. - . .. 109¾-109¾.... - ... . 
-St. L. Div., 1st, '21.6 .... - ........ - ........ - .... . ... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... 12-l -124 

2d, cold ....... ....... . 3 . . . . - . . . . . .. . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . .. . . .. . - . . . . 67¾- 67'4 . • . • - . . . . .. • . - .. • . 61 - 66 . . . . - . • • . 66 - 66 
Peneac.& Atl.-ll!lt .. 6 111 ·112 ... - .... lll¾-111¼ 112 -112¾ 112¾-113 112 -112¾ .•.. - .•.. 113 -114¾111 -111 112 -112¾111 -111 111 -112 
.Naab. & Dec., lst .... 7 .... - ........ - ........ - ........ - ........ - . ...... . - ........ - ........ - ........ - .... 103 -103 .... - •••.•••• - ... . 
~0-year, eold, 193'7.~ 1~·109¾ 109"'-109¾ 108¾-110¾ 109 -110 107¾-107¾ ..•• - ••. 109 -109 .• .• - ••• . 109!,.(-109¼ ...• - ••.. 106 -107 105¾-108¾ 
Unified, eold, 1940 .. 4 95¾- 96!'-( 94¼- 96¾ 95 - 96¾ 96 - 98"' 98¾- 99¼ 98¾-100¾ 98¾-100¾ 99¾-100¾ 99¾-100¼ 99¾-100 99¾-100½ 98 -100¼ 
-Coll. trn■t, ~-20e .... 4 .... - .... 100 -1~ 1~-101 98¾- 99 98¾- 99¼ 98¾-100 99¾-100¼ 99¼-100¼ ~-100¾ 97¾- 9S¾ 98 - f8½ 00 - 98¾ 
-Col. trDt1t9 ir., 1931 .. . ~ 108 -103¾ 109 -110 109¾-109¾ 109 -110 108 -108 108¾-108½ lQS¼-108½ .... - .... . .•• - •••.... - ........ - •.. . 105 -107 
L.&N.&M.&M. let4¾ 108 -108 . . .. - . . . . . • - . . . . • • . - .. . . .. .. - • .. . • • • - • . . . • • • - •... 108¾-1~ . . • . - . • • . - ••• . 107¾-107'4 . . .. - •.•• 
.N .. h.Fl.&S.,lst,iru.~ 107¾-109¾ 106¼-107¾ 106¾-107¾ W7¾-107~ 107¼-108½ 108 -109 110 -110¾ 108 -108 107¼-10'01108 -108 109¾-110 109 -110 

o.& No.Ala.con.en.~ .... - .... 107¾-107¾ 106¼-108¾ 108¾-108¼ 108¾-109¾ 106¾-109 .... - .... 108¾-108¾ ..•• - •• . . 109~-109~ ..•. - ........ - •••• 
Ken. Cent., 1987 ..... 4 91 - 92 U4 - 94 .•• - ... . 95 - 95½ 96 - 96 97 - 97 96 - 97¾ 98 - 98 98 - 99 98 - 99 97¾- 98¾ .... - ••.. 
Loa.&Jeft".Br.,gu.4 .... - ........ - ....... - ........ - ........ - .... . ... - .... 97:)4-98!,ji ••.• - •.•. 93 -9!l 96~-96¾ .... - •..•••. - ... . 
• N.A.&C.-&eC.I.&L. 

Jtlanhattan-
Con8ol., 1990 ......... 4 95 -106¼ 105 -107 104¾-109¾ 109¼-112¾ 109 -110¼ 109 -109¾ 109 -110 109¾-110 108!,t;-109~ 106¾-107Ml05 -107 100 -106¾ 
Metropol.Elev., l8t .. 6 116 -117 116¾-117½ 117 -11734 117¾-121¾ 120 -121 121 -121¾ 118 -119 118 -119 119¼-119¾ 117¾-119 116 -118 lU -lli¾ 
~. 1899 . ............ . 6 102¼-102¾ 102¾-102!1-.! 102¾-102¾ 10~%-102¼ 100¼-101¾ 101¼-101¾ 101¾-101% 101¼-101¼ 102 -102¼.... - . • • . . . . • - - ... . 

Metro pol. Street Ry.- · -t, . 
General ................. ~ 118¾-124 120½-122 120 -121¾ 121 -123¼ 122 -123 121¾-123½ 123¾-124 120¼-121¾ 120 -120½ 120 -12~ 119¾-123 1il -120¾ 
B'y & '1th Av .,1943.~ 122 -125¾ 122 -124 122 -124 124 -124 123¾-124 121 -123 . .• . - .••. 122¾-122¾ 122¼-123 122%-123 122¾-123 118 -121 
Col. & 9th Av., 1st .. ~ 128¾-127 126 -126 124 -124 125 -125 125 -125 125 -125 126 -126¾ .... - ........ - .... 124 -124' ... . - •... 123¾-124 
Lex. Av. & Pav. F .. ~ 124~-126½ 126¾-126¾ 124 -124¾ 125¼-126 125¼-126 125 -126½ 125¾-127¼ . .•. - •... L24 -124 124 -12!l 124¾-124¾118 -125 

.Met. W. S. El. (Ch.) ... 4 .. .. - ... . .... - ........ - .... 92 - 00¾ 94¾= ~.8 •. . 97 - 98½ 97:>,t- 98¾ 95¾'- 96½ 95 - 96½ 94¼- 96 95¾- 97½ 94¾- 97¾ 
ex. Cent'l-Consol ... 4 68!1:(- 68¾ .••. - ••...•.. - •••..... - •. •. .••• 77 - 77 .... - •... 78¾- 78½ 74 - 78 76¾- 77¾ 77 - 77¾ 77¼- 77¼ 
1st con sol. income ... 3 . . .. - . . . . . . . . - .. . . . . . - . . . . 16¾- 26¾ 21 - 23¾ 20¾- 21¾ • • • • - . . . . 21 - 23½ 23 - 29¾ 25¼- 27½ 25¼- 27¼ 18¾- 26 
2d Consol. lncome .... 3 .... - .... ... - ........ - .... 9¾- 14¾ 11¼- 13½ 10¼- 12¾ 11¼- 13¼ 12 - 13¾ 12¼- 14½ 12 - 13¾ 12 - 13 8 - 11 
ex. Int.-bt. 194~ .. 4 84½- 86¾ 86)4- 88¾ 85➔-!- 87~ 87 - 88¾ 87 - 88¾ 86¼- 88¾ 86½- 87¾ 86'-(- 87½ 85¾- 8631i 86 - 87},( 87 - 88 86¼- 87¾ 

Mexican Nat'l-lst ... . 6 .... - . ....... - ........ - ........ - .... - ....... - .... ... - ..... ... - ... . 100 -100 .... - •• . •. - ... . .... - ... . 
2d Income. R ...... 6 .. - ... .. .. . - . .. ..... - ... 14 - 14 ..•. - .. .. . . . - . . . . . .. - ... - . . . . - .. . .... - ..... ... - ........ - . .. . 
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RAILROAD BONDS. 97 

1899-Coutinned. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BOND~ --- -------- ---- ---- ----1----1----f----1------1-----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HlghLow.HighLow.HlghLow.Hlgh Low.High 
-------·----·- ·--------- ---- ---- ----
Mexican North'n-lst.6 . . .. - .... •··· - ........ - .... •··· - ........ - •··· •··· - •··· •··· - .... • .. - •··· .... - .... 108 -108 .... - •··· . ... - •••• 
Mich, Cent,-See N. Y,C. 
Mllw.El.Ry.&L't ... ~ .... - .... 103¼-105½ •••• - . •••..•. - ••• • .••. - ........ - ........ - ....... - ........ - .... 106 -106 .... - ........ - ... .. 
M,L,S.&W .-see C.&N. 
M. & N.-seec.M.&S.P. 
Minneap. & St. Louis-

ht, con., 1934, g .... ~ 110¼-112 112 -113 113 -113½ 113¾-115 113¼-115 114¾-115¼ 115¼-115¼ 115¼-116 115 -116½ 115 -115¼111 -113 111 -112 
1st, gold, 19~'1 ........ 'f 145 -146 ..•. - .•••.... - •••. 150 -150 •... - ..... .. . - ........ - .. . .... - •• • ••. - ........ - •••••••. - ........ - ... . 
Ia. Ext., 1st, 1909 ... '1125 -125 •••• - •.•.•••• - ........ - ....... - ........ - .... 121 -121 .... - ••• . •••• - ........ - ........ - ........ - ... . 
s. W. Ext., lst, 1910.'1 127 -127 . •• • - • • • . . • . • - • • • • . . . . . .. • - .... • . • . - • . . . . • . . - • . . . . • • . - • . • .. • - . •• . • .. . - • • • . . • . • - •• • . • • • • - •••• 
lat & ref., 1949 ...... 4 .... - ........ - ........ - ........ - . . . .. .. - . ... 98¼- 99 98 - 99 98¼-100 97 - 97½ 96 - 97 96 - 00 91 - 95 

Minn. St.-lst, consol.~ .... - ........ - ........ - .. . ..... - ........ - ........ - . ....... - ..... . . . - ... . ll(l¼-110½ 109 -109 ••.• - .... .... - ... . 
Mo, Kan. & Texas-

lst, llOld, 1990 .. ..... 4 91M- 95 93½- 95½ 93 - 94¾ 93¼- 94½ 94 - 96 93 - 94 92½- 93¼ 93 - 95 93 - 94.% 91!'-(- 93¾ 92¼- 93¾ 86 - 91¼ 
2d, Income, 1990 ..... 4 67¼- 71 65½- 69 66½- 68¼ 67 - 68¾ 65¼- 68 66 - 68~ 6'; - 69¾ 65%- 73~ 69 - 73½ 68¾- 70 69 - 72¼ 63 - 70 
1st, exten., g •• 1944.~ 82 - 90 83xi- 85 84 - 89 BS~- 91 88 - 89 88 - 89 88¼- 89 88 - 95¾ 93 - 96¼ 93 - 94¼ 90 - 95¼ 00 - 95¼ 
M, K.& T, ofT., 1st.~ 86 - 90 87 - 90 86¼- 88 86¼- BS½ 87¼- SP½ 88½- 90¾ 88 - 91 91 - 95 89 - 93 90 - 92½ 91 - 94 92 - 94 
K. C, & P.,lst, 1990.4 75¾- 82 79 - 80 77¾- 79 79 - 79 77 - 79 78¼- ~O 77 - 79 78 - 78 77½- 78 78 - 78 76½- 78 77 - 78 
Dall. &W.,. lst,'40.~ 85 - 88¼ 88 - 95 95 - 95 95 - 95 .•.. - . .. . .... - ... . .•.. - •.. . 95 - 95½ 95¼- 96¾ 95 - 95 .... - .... 94 - 94: 
Booneville Bridge .. . 7 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . , .. 100%--100%.... - ••• 

.Mo, Kan. & Eastern-
lst, 1942 ... ............ -~ 101¼-105 104 -105 103 -106 102½-103 103 -106 104¼·105½ 107½-107½ 105 -105¼ 105¾-107 106 -106½ 104½-105½ 101 -105¼ 

Missouri Pacific- J -
lstconsol. .............. 6 108¾-114¼ 113 -115 114½-121 119 -121¾ 116 -119 116¾-117¾ 118 -119½ 118 -118% 117 -11~ 117 -118½ 1153,4-116!4109 -115ff 
3d, 1906 ................ , 114½-115½ . ... - .. . . 114½-114½ ... . - .. . 114 -117 115 -115 115 -116 115!,,(-115,t116 -116 115 -116 112 -113¾114 -114 
Trust, gold, 1917 ... . ~ 91½- 96 94½- 96 92¾-100¼ 99 -100:l,,( 98 - 99 97¾- 98¼ 97 -100½ 997/4-102 97 - 98½ 96'4- 98 97 - 98 94 - 97¾ 
1st, collat., ar,, 1920.~ 88 - 96 90¼- 93 90 - 96¾ 92¾- 9:l 90¼- 93 91 - 94¼ 94¾- 98¾ 95¼- 97¾ 904- 00¾ 94¾- 00 93 - 95 89➔-(- 94¼ 
.Pac. of Mo,-lst, ext .. 4 107½-107½ 106 -106 106 -107¾ 107 -108 ... . - .. . . . ... - .. 109 -109 107 -107¼ .... - •.•. . ... - ... . 106¼-107 104%-104¾ 

2d, 193S, ext ....... . :i lll~-111¾ . ... - .......• - •... 113¾-115 .... - ... . 105¼-105¾ 111¾-111½ .... - •....... - ... . . ... - •••. 110 -110 ...• - ••.. 
St.L.&I.M.Ark.B.ex.~ 105¾-106 106 -106½ 106%--106¼ 106¾-106¾ . . . . - • . . . . . . . - • . . . . . . . - . . . . . . . . - . . . . • • •. - • . • . . . . . - • . . . • . - ... • .. • . - •.•• 

1st ext., 1947 .... 4½ .... - .• 105¼-105¾ 105¼-105¾ 105¼-105¾ 106 -106¼ ... . - ... . 106 -106 . ... - ........ - . •....•. - ... . .... - ........ - .. .. 
~d ext., 1946 ........ :i 1063,4-107½ 106¾-106¼ 106¾-106% 106¼-107% 105 -105 . . . - .... 105¼-106¼ . ... - .....•.. - ..•..... - .. . .. - ••...•.. - .. .. 
Gen.consol.&l.g .. ~ 105 -111¾110¼-112 110¾-112 108 -111~ 109%-111%111 -lll¾lll¼-ll:i¾ll3¼-114¾112 -114 109¾-110¾109½-110½107 -110 

Stamped, guar .... ~ no -111¼ .... - •... 111 -111¾ . ..• - ... . 111 -111 lll¼-111¾ lll¼-111¾ .•.• - •.. . .... - ... . 109 -109 109 -109 108¾-109xi 
New 30.vear ........ 4 .... - ... . .... - .... .... - ... . 85¾- 88 85¾- 87¼ 85 - 86¼ 85¼- 87¾ 84!4- 66¾ 82 - 84:)4 81¼- 82¾ 80 - 83 73 - 82¾ 

'Mobile & Ohio-New ... 6 125 -126 128 -128 126!'-(-128 127½-129¼ 129 -130¼ 127½-127¾ 127½-127% 129 -129 ...• - . . . . • .. - .... 127¾-127¾ 126 -126 
1st, Exten., 19~,-.... 6118¾-118¾ 117 -118½ .. .. - .... 118½-118½ 122 -122 121¾-121¾ .... - . .. . .... - ....... - •.•. . .•• - . . . .. ..• - •.....• - •.•• 
Mont1rom. Div,, 1st .. ~ 106 -108 106 -107 lQtl¾-107 107¼-108½ 107½-108¾ 109 -109 108¾-109¼ .... - •... 108 -109 109 -109 ...• - .••• 103¾-106 
Gen. mort., 1938 ..... 4 82¾- 86 86 - 88 83¾- 85¾ 84 - 88 86 - 87½ 85¼- 88½ 86 - 87½ 86¾- 90 85 - 87¾ 84 - 85¼ 81½- 85 81½- 85 

Mor.L.&T.SS.-See S.P. 
Nash. Chatt. & St. L.-

lst . ....................... 7 182 -132¾ 132¼-132¾ 182 -132¾ 132¾-132½ . .•• - •••..... - .•.. 131¼-131¼ 131 -132 130 -130 ...• - .•. . 130 -130 129 -129 
2d, 1901 ................ 6 .... - ........ - ........ - ... . .... - . ....... - ........ - ... . .... - ........ _. .... 101 -101 .... - ........ - •... . .•• - ... . 
Consol. a-., 1928 ..... . ~ 108 -108 108 -108 108 -10$¾ 105¾-106 105%-106 105¼-106½ 107¼-108 107¾-108 108 -108½ 105%-106¾ 106 -107 103¾-106 
1st, T. & P. Br .. '17.6 .... - ... . .... - ....... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ... . .... - .... 111 -111 
Jasper Branch, lst .. 6 ... - ........ - . . .. 115 -115 ... - .•. . .. . . - ... . .... - ••...... - .•...•.. - ....... - .....•.• - ..•. . ••. - •.•. 113 -113 

New York Central-
N. Y,C. & H., 1st, cp .. 7 114%-117¼ 116½-116½ 115 -115 114½-114½ 114¾-115½ 115¼-116¼ 113 -113 111¾-112 112 -lJ.2 111¾-112¾ 112¾-112!,:( 112¾-112!J( 

Rea-istered .. ......... 7 114¼-117¾ 117¼-117¾ lU½-114½ lU½-11:l¾ 115 -115 112 -115¼ . . . . - • •• • • . .. - . .. . ... , - ... . lll½-111¾.... - . . . . . •• • - •••• 
Deb., 1884-1904 .. . ~ 110½-113¼ . • . . - .. • . • •• • - .... lO'i½-109¾ 108 -108¼ 109¼-109~ 109 -109¼ 109 -109 . . . • - ... . 106¾-107 106¼-106½ 106¼-1063( 

) Registered ......... ~ 113¾-113¼ . . . . - • • • . . . • • - ... • . • • . - • . . . .. • • - ... • . . . • - • . . ... • - . . • . • . • - .... 106%-106¾ 105¾-107¾ 106 .:.106½ 106¾-106¾ 
Deb., a-., '90-190~.4 .... - . .. . ... - .... ,. .. - .. . . ... - .... 105 -105 103!,,(-103¼ ... . - ........ - ... .. ... - •.. .. ..• - ........ - . ....... - .. 
Debt certs,, ext., g.4 105¼-106!'-( 107%-107~ - •••. 105 -105 104¾-104¾ 103¼-104¾ .. . . - .... 103 -103 101%-101¾.... - •.•. 102¼-102½. ... - ... . 

Re1rlstered.· ....... . 4 .. .. - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - ... . 102¾-102¾ . ... - • . . . . • .. - . . . . . • • • - • . . . .... - ... . 
Gold, 1997 ......... 3½ 110¼-112½ lll¾-111½ 111%-112¾ 112 -112¾ 111%-112¾ 112¼-113¼ 110%--111 110½-110¾ 110¼-111½ 110¾-110¾ 109%-109~ 109¾-11®( 

Re1ristered .. ; .... 3¼ .... - .... 111½-111½ .••• - .... 112¼-112½ .... - ••...•.• - ........ - •....... - ... . .... - ••.•..• - ........ - ... . .•. - •••• 
Harlem-1st, coup .... , 108 -108 . • . • - • . .. 106 -106 . . . • - • • • . . . . . - •... 103'4-103¾ 10:l -104 10:l -104 . . . . - . . . . .... - . . . . . . . . - . . . . . ••• - •••• 

Rea-lstered ........... 7 106¼-106¾ .... - .••. 106 -106 ... - •••. 103 -103 104 -104 .... - . . 104 -104 . . . . - ... . .... - ........ - •.•. 101¼-101½ 
West Shore, guar . . .. 4 110¼-113 112 -112½ 112 -114¾ 113:1:(-114½ 114 -114¾ 114¾-ll~¾ 114¾-115¼ 114 -115 112 -113¼ 112 -lU 113 -lU 111 -113~ 

Redatered ..... ...... . 4 109¾-113 112 -112¾ 112¼-113¾ 113¾-114¼ 113¾-lU¾ 113½-115¾ lH -114% 112½-114½ 112 -113 112 -113 113 -113½ 108¼-1121a 
Beech Creek, let, ... 4 .... - ........ - ........ - ........ - ........ - ........ - ........ - . . . 112 -112 . ... - ... - ........ - •... 109 -109 
Lake Shore, coll ... 3½ 99¼-102¾ 99¼-100½ 99½-100¾ 99%-101¾ 101 -103 102½-103 101¾-102¾ 99¾-100½ 99¼-100¼ 97½- 99¾ 97¾- SB½ 95 - 98 

Rea-lstered ...... ... 3¼ 98 - 99:l,,( 98¾- 99¼ 98¾- 99¾ 98¾-100¼ 100:ki-102½ 101 -103 101 -102½ 99¾-100¾ 99¾-100 97 - 97½ 97¾- 97¾ 93 - 97¼ 
Mich. Oent'I, coll,.3½ 98 -102 99 -100 9$%-- 99¾ 98¾-100¾ 100¼-101¾ 101 -101:J;( 101%-10%¾ 100 -10~ 98¼- 98¼ 97 - 99 97¾- 97¾ 96 - 97 

Rea-lstered .... .... . 3~ . . . . - . . . . 99 .:. 99½ 97½- 99)4 99 - 99 100 -100 . . . . - . . . . . . . . - . . . . • • • • - . . . . . . . . - . . . . 97¼- 97¼ 93 - 93 00 - 00 
R, W .& O., con., 1st.~ l30 -132 131 -131 13~132 128¼-128½ 128½-129 128¾-129 129 -129 128¼-129 128½-128¾ 125%-126½ 122¼-126 1~7¼-129 
Osw. & R., 2d, a-uar.;i .... - ...... - ........ - .. . 113 -113 .... - ........ - ........ - ........ - ........ - •....••• - •••..••• - ........ - •••• 
Mohawk&Malone.,4 .... - ... . ... - ........ - ........ - ........ - ....... . - .. . . .. - ........ - ........ - ...... - .... 106¾-106¾ .••• - ... . 
N.Y.&No.,lst,a-... ~ .... - .... .... - ........ - ........ - ........ - .... 123 -123 123 -123 .... - ........ - .••..••• - ........ - ........ .,. •••• 
L. S. & M. ~o., dlv'd.7 102¾-102¼ 102%-1~ .... - ........ - ........ - ........ - ..•..... - ....••.. - •••.••. - •.•..••• - •••••••• - ....... .. •••• 

Det. Mon.& T.,lat.'1 .... - . . . ... - ........ - .... .... - ... . .... - .... 123 -123 .•.. - ..••.••. - •••..••. - ••• . •... - •. . ...• - •••• .... .. ... . 
1st consol., coup .... 7 105~105½ 105¼-105½ 106¾-107 106¾-106½ 107 -10~ 105¼-105¾ 103¾-103¾ 103¾-103¾ 103¾-103¾ 103¼-108¼ 103 -103% 108¾-103¾ 
lat consol., rea-...... 7 105¾-1053-:( 106 -1C6¾ .•.• - ........ - ........ - •.•. 105¾-105¾ 103¾-103¾ 103¾-103¾ .... - ........ - .... 101¾-101¾ 101¾-101¾ 
~d consol,, coup ..... , 116¼-116'4 ..•• - •••. 117¼-117¼ 117 -117¾ 117 -117 114¼-115 115 -115 .... - •....•.• - •. • .• - •... 114¾-114¾ 110 -110 
~dconsol., reg ....... ')' 116½-116½ ... - ....... - .... . .. . - ........ - ..•. lH¾-114!,:( ..•. - .... - •... 114¼-114¾ .••• - .... 115¼-115¾111¾-112 
•Geld, 199'1 ......... 3½ 106 -107½ 107¾-108 108¾-110¼ 110 -111¼ 111%-112¼ 110¼-111½ 110 -110¼ 109!,:(-110½ 109¾-109½ 108¾-109¾ 109½-111 109 -110¼ 

Reatatered.... . .3~ 106 -106 . . . . - . . • . . . • - •••. 111 -111 . • .. - • .. • . . .. - .. .. . • • • - • .. • . • • . - . • . . • • • • - •••. 108 -108 .. • • - .... 1093,(-109~ 
Mahon. Coal, 1st. . . :i . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . .. • . - .. .. . . . . - .. . . . . . . - . . . . . . . . - . . .. . . .. - . .. . . . . • - .... 122¾-122M . • •• - •••• 

Mich. Cent,, let, con.,- lll¾-112 112 -112 112 -112 112¾-112½ 109 -110 ll0¾-110½ 110¼-110~ 11~111 110¼-110¼ .... - ....... - .... 107,t-108½ 
1at, consol ... ........ ~ . .. . - .. . . . . . . - .... ... . - .. . . . . .. - .... 103 -103 . •• • - .. . . . . - . • . . . . • • - . . . . . . • - ........ - .... . . . . - .... 103 -103 
1931 .................... :5 ..•. - ........ - .•. . .•.. - •....... - •.•. ... - ...... .. - •.•..••. - ........ - ........ - ........ - •••. 129 -129 ...• - •••• 

Redatered .. ....... ~ .... - .. .. .. .. - . .. . . .. . - . . . . ... . - .. . . . . . . - .... .. .. - .. .. . . .. - .. . . . . . . - . . . . . . . . - . . . . .. . . - . ... . . . . - .... 127 -127 
If, Y. Ch. & St.L,-lst,4 106 -108 107 -107½ 107 -107¾ 105¾-107½ 106¾-107 107 -107'-( 107¼-108 107¼-109 106¾-108 105 -105~ 105½-106¼ 104¾-106¼ 

Rearlsa.ered ..... ...... . 4 . . . - . . . . . . . . - . . . . . . . . - .... lQS¼-105½ . . . • - . • . . . • .. - ••.. 106¾-106½ . . • • - ........ - .... 104 -104 103¾-104 105½-1053' 
N. Y. N. H. & Hartt'd-

Oon.db. ct., all Ina.pd. 178 -174: 174½-184 181¾-184 181 -191 185 -186¾ 185 -100!4 187½-187½ 187½-190 185 -189½ 188½-188" 189 -189 . ••• - .... 
Honsat., con., 193,-.~ .... - ........ - ....... - ........ - ....... - ........ - ........ - ... . 133 -133 - •••• - ........ - .... 128 -128 
N. Y • & N. En1r.. 1et.7 120 -120¾ 12()%-120¾ 120%-12~ 120%-120¾ 121 -121 121¾-121¼ 117~-117¾ .... - .•. 117'-(-117~ - •••••••• - ....... - ... . 

lat, 190:i .............. 6 114 -114¼ . • . • - • . • . . . . . - .... 114¼-114% l14¼-115 . . • • - ..• . 113 -113¼ .... - ........ - .. • . .... - ........ - ........ - ... . 
N,Y. On. & W.-lst, a-.~ 106 -106¾ 106¼-106½ 106½-1077' 107 -107!14 107½-108¼ .... - •....... - ........ - ........ - ........ - ........ - ........ - •••• 

Ref,, 1st, 1992-...... 4 104¼-105¼ 104 -106 103!4-104!,4103 -104¼ 104 -106 105¾-106½ 105½-106¾ 105½-106~103'-(-1Q4½103M-105 104¼-105 101¼-105¼ 
N, Y. S.& W,-See Erle. 
Nort. & So.-lat, '41 .. ~ .... - ........ - ........ - ........ - .... 107¼-107¾ 107¾-107!'-( 108¾-108¾ .... - ........ - ........ - ........ - ........ - .. .. 
Norf. &West.-Gen'l .. 6 ........... 130 -130¼ .•.. - ........ - •...•••. - •••. 135 -135 .... - ........ - ••• . •.. - ........ - ........ - ........ - ... . 

NewRlv.,lst,1932.6 .... - ........ - ....... - ........ - ....... - ........ - .... . ... - ... . 130 -130 •••• - ........ - ........ - .... 128 -128 
Sc. Val. & N. E., lst.4 00¼- 97¼ 96¾- 97¾ 97 - 98¼ 97¼-101 98½-100 99¼-100 99¾-101 100 -101 101 -101 100~-101 00¾-100 95 - 99 

Na~:S~!:;:/~~,.~~-~:: .~= ~~ .~~ = ~~~ .~~.¼= ~ ... ~~ = ~:~ .~. : ~~ .. ~~ ~~ .~.}(= ~:~ .~ ~~~ .~~- : ~~~ .~~~ ~ .~~-~ ~j .. ~~ ~:~ 
Northern Pacific- , 

Gen.1st, land grant.6 114¼-116 115½-116 116½-118 119¼-120 . ... - ........ - ••..•..• - ........ - ........ - ....... - ........ - ........ - ... . 
Registered ........... 6 - . . . . .. . - . . . . . . . - .. . . .. .. - . . . . .. . . - .. . . . . .. - .... 112 -112 . ••• - ........ - ........ - ........ - ........ - ... . 

St. Paul & No. Pac .. ti .... - ........ - ........ - ........ - .... 131¼-131¼ .•.• - ...... . . - ........ - ........ - ....... - ........ - ........ - •••• 
Registered ........... 6 . . . . - . . . . . .. - . . . . . . . . - . . . . ... . - . ... . . . . - .. . . . . . . - .... 132 -132 . . . . - .... . ... - • .. . . .. • - .... • • .. - .... . . .. - ... . 

No. Pac.Ter,Co.,lst.6112 -116 114 -116 . ... - .. .. 117 -119 . . - 119 -119 115 -115½ .... - •... 117¼-120½119½-121½119 -120 129 -120¾ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BOND 

1899-<Jontinoed. 

' 
JANUARY FBBR'RY, MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BBR. 

BONDS. --- ---- --- ------- ----· --- ---
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High• 

---------
North'n Pacific Ry.- ... 

Prior lien ............... 4 101¾-103¾ 102¾-103¾ 102M-104 101¾·104¼ 103M-106¾ 104"-106¾ 102¼-104¼ 102¼-103¾ 103 -104¼ 101 -102¾ 101 -1027A 10Q¼-103!J!" 
Rearlstered .. ............. .... - .... 103¼-103¾ 103¼-103¼ 103¼-lM 103 -104¾ .... - . .. 102 -103 103¾-103¾ . ... - .... 102¼-102¼ .... - . ... 100 -100 
General lien, 2047 .. 3 68%-70 67"- 69 6?¾-68¾ 67 - 68¾ 66¾- 68 66¾- 68¼ 67¼- 68¼ 66¾- 67~ 65¾- 67)4 65 - 66 M¾- 66 63 - 66¾ 

Rearlstered certU's .. .... - .... .. .. - . ... - .... - ... . 65¾- 65¾ 66¾- 66¾ . ... - .... .... - . ... 66 - 66 .... - . ... .... - . ... .... - . ... 
Wash. Cent'l, lst .... 4 00 - 90 92 - 92 .... - .. 93 - 95 94¾- 96 90 - 00 .... - .... .... - .... .... - . .. . .... - .... .... - . ... ..... - . .. . 
Oh. & Mlss.-See B.&O. 
Ohio Rlv,-lst, 1936 .. ~ .... - .... .... - .... .... - .... .... - .... .... - ... . . ... - .... .... - . ... .... - ... . 103 -103 103 -104 . .. - . ... · • • - . .. 

General, gold, 193'7.~ .... - .... .... - .... .... - .... ... . - .... ... . - .... . ... - .... . ... - .... .... - . ... . ... - ... .... - . ... . ... - . .. . 85 - 85 
Om. & St.L.-lst, '01.4 80 - 81 82 - 85 81 - 83 ... - .. .. 65 - 81¼ .... - .... .... - .... 80 - 80¼ 79 - 79 75¾- 78 . ... - . ... 74c - 75¼ 
Or. &Cal.-SeeSo. Pac. 

/ 

Or.KR.&Nav.~ See 
Or. Ry. & Nav. Onion 
Or. Short Line. Pac. 
Pacific Coast Co.-lst.~ 105 -106¾ 106¼-107 107 -108 107 -108 105½-108 104¾-105¾ 103 -104¾ 104 -105 104, -105 105 -108¾ 108 -11() 102¼-106 
Po.no.ma-1st, s. f ... .. 4¾ ·•· · - ..... .. - .... .... - . .. . .... - ... . . ... - .... . ... - .... . ... - . ... .... - . ... .... - . ... 103¾-103¾ 103"-104¾ . ... - . . ·-
Pennsylvania. Co.- • 1st, coupon. ........ 4½ 116¾-116¾ lU¼-115½ 115¼-115!':( 116¾-117¾ 117¼-118 118 -118 115"-116¾ 116~-116¾ 115¾-115¾ lU -115 114 -115 118¾-115 

Reglstered ......... 4¼ .... - .... .... - .... 113¾-115¼ .... - . .. . .... - . .. . . ... - . .. . .... - . ... . ... - . .. .... - . .. .... - . .. 115 -115 . .. - . .. . 
P .c.c.&St.L.,Sr.A4¾ 114¼-114½ .... - ... . 116 -116 lU¼-114¼ .... - . .. . ... - . ... 118 -118 .... - . ... 117!'(-118 lU -114 115 -115 . ... - . ... 

Serles B., 1942 ... 4~ .... - .... 116¼-116¾ 116 -116½ 114 -lU 115¾-115½ 118¼-119 . ... - .... .... - . ... . ... - .... .... - .... . ... . ... 112¾-112¾" 
Serles D, 194~ ...... 4 .... - .... ... - .... .... - . ... - . ... .... - .... .... - . ... .... - .... .... - . ... .... - . ... .... - . ... 104¼-106 107 -107 

P. Ctn. & ~t.L.-lst.7 107¾-107'7~ .... - .... 105~-105¼ 105%-105¾ .... - . ... . .. , - .... .... - .... . ... - .... .... - . ... .... - . ... .. .. - . .. . . ... - . ... 
Pltts.Ft.W.&C., lst.'7 138¾-138¾ .... - .... 141 -lU . ... - .... .... - .. .. . ... - . .. .... - . ... .... - . ... uo -1'0 Ul -lU HO -UO .... - ···•· 

2d, 1912 ..... ........ ,. .... - .... .... - .... .... - .... .... - ... U0¾-140½ . ... - . . .... - .... . ... - . ... .... - . ... .... - .... 139 -HO . ... - . ... 
3d, 1912 .............. '7 .... - .... ··•· - .... .... - .... .... - . ... .... - .... 135 -135 .... - . ... .... - . ... . ... - .... .... - .... ... . - . .. . . ... - ··••· 

Cb. St. L. & P., 1st .. ~ .... - .... .... - .... .... - .... .... - ... .... - .... .... - . ... .... - . ... . .. . - .... .... - ... 119¼-119!1! .... - . .. . . ... - . ... 
Cl. & Pitts., con.,s.f.7 .... - .... .... - . ... . ... - .... 108 -108 .... - .... .... - . ... .... - .... .... - . ... 105¾-105¾ . ... - .... . ... - .., . . ... - . ... 

Gen'l, ar., ser. A ... 4~ .... - .... .... - .... .... - .... .. .. - .... .... - .... .... - .... 121 -121 .... - .... .... - .... .... - . ... . ... - . ... . ... - . .. -
G.Rap.& I.,lst ex.4½ .... - .... .... - .... .... - ... . .... - .... .... - .... 113¼-113¾ . ... - . ... . ... - .... . ... - ... . lH -lH . ... - . ... . ... - . ... 
C.& M.,lst, aru.•3~.4~ .... - .... .... - .... .... - .... .... - . .. . .... - .... . ... - . ... . ... - . ... . ... - .... . .. - . .. . .... - . ... . .. , - .... 110½-110¾, 

Peo. Dec. & Evanev.-
1st, 6, Trust Co. ctfs .. 99 - 99 101 -101 101 -101 .... - .. .. .... - .... 99¾- 99¾ . ... - . ... 99¼- 99¼ .... - . ... . ... - . .. . 100 -100 98¾-100 
Evansv. Div., 1st, 6, ~ 

~ ·.Trust Co. certlftc'ts. 94¾- 97 96 - 96 97 - 97 93¼- 93¼ 94¾- 94½ .... - .... 94½- 94½ 99¾- 99!¼ 99 - 99 95 - 96 96 - 9834 . .. - .... 
P.& E.-See C.C.C&S.L. 
Peo.& Pekin Un-.lst.6 .... - .... .... - . ... .... - .... 126 -126 .... - .... .... - .... . ... - . ... - . ... .... - . ... .... - .... . ... - . .. . . ... - . ... 
2d mort., 1921 ...... 4½ .... - .... .... - ... . .... - . .. . .... - .... 100 -100 100 -100 100¾-100¾ . ... - . ... . ... - . ... 100 -100 96 - 96 96 - 96 

P.C.C.&St.L-See Pa.Co. • .,. 
Pitte.Pains.& F.-lst.~ .... - .... • .•• - .... .... - . ... .. . - .... .. .. - .... 90 - 9) . ... - . .. . .... - . ... . ... - .... . ... - . .. . .... - .. ... . ... - . ... 
Pittsb.Sh.&L.E.-l8t.5 113 -113 .... - .... .... - . ... .. . - ... . .... - .. .. 115 -115¾ 116 -116 .... - ... . .... - . ... .... - ... . . ... - . .. . . ... - . .. . 
Plttsb. & West.-lst .. 4 98 - 98¾ 98¼- 99½ 99 - 99¾ 99 - 99½ 99%-100 100 -100 ... . - .. .. . ... - . ... 99 - 99 98¾- 98¾ ... . - . ... 100 -101¼_ 

J.P. M. & Co. ctfe ..... .... - . ... 98½- 99~ 99 -99¾ 98¼- 99~ 99½-99¼ 99¼-100¼ 98¾- 99¾ 99¾- 99M 99¾- 99% 99 - 99¾ 100 -101 100 -101 
Ren.dinar-Gen., 1997 .4 85¾- 89 86¼- 89½ 88½ - 90¼ 88 - 89¼ 86½- SP¼ 88½- 91¾ 87½- 90 87½- 88¾ 86½- 88 85¼- 87¾ 86 - 87½ 82¾- 86¼ 

Rearistered ............. 4 .... - . .. . .... - . ... 87½;- 87¼ .... - . .. .. . - .... 86¼- 89¾ 87¾- 88½ . ... - . ... . ... - . ... 86 - 87 &.l½- 84½ 81¾- 84¾ 
Rich. & Danv.-See So. 
Rio Gr. Junc.-lat ..... ~ 104¼-104¾ 102¾-102½ .. .. - .. .. .... - . ... 104 -104 .... - . .. . ... . - .... ... . - . ... .... - . ... . ... - . .. . 105 -105 . .. - . ... 
Rio Grande So.-l•t .. ~ ... - .... 72 - 73 ... - .. .. 73¾- 73¾ 73½i- 73¼ 74¼- 74¼ .... - . ... 72 - 73¼ . ... - . ... . ... - .. 73 - 73 74½- 743' 
Rio G.W.-l8t, 1939 .. 4 91 - 94¾ 93 - 94¼ 94 - 98 97 - 97¾ 97¼ 100¼ 100 -102¾ 98 -100¾ 98 - 99 97¾-100 96¾- 98¾ 96 - 99¾ 94½- 9$¾ 

Utah Cent., 1st, iiu .. 4 .... - . ... .... - .. .. . ... - . ... 87¼- 88¼ 87½- BS¾ 88 - 88¾ .... - .... . ... - .... . ... - .. .. .... - . ... .... - . .. .. . .. . - ····• 
R. W.&O.-SeeN. Y.C. 
St. Jos. & Gr. bland-

lat, 1947 ......... 2-3-4 83 - &.l 83 - &.l 81 - &.l 81¾- 81¾ 81 - 81¾ 81 - 82¾ 79¼- 83 83 - 85 .... - . ... 83¾- 87 83¾- 86 81 - 85 
St.L.&I.M.-See M.Pac. 
St. L. & S. F. RR.-ar .. 4 82 - 87¾ 85½- 88½ 87¼- 88 88 - 88½ 87 - 88½ 88 - 89 85¾- 87 85 - 86¼ 83 - 85¾ 83¼- 85¼ 83¼ - &.l¼ 81 - 8! 

S. W. Div., 1st, '47 .. ~ 98 - 98 98¾- 99¾ 100 -102 99¾-101¼ 100¼-102 101 -101 100 -100 100¼-100~ .... - . ... 100 -100 100 -100¼ 9911:{-100 
Cent. Div., lat, '29 .. 4 .... - .... .... - .... .... - . .. . .... - . ... .... - ... . ... - . .. . .... - . ... 95 - 96 96 - 96 . ... - ... . . ... - . ... 92¾- 94 

St. L. & So.n Fran.-
2d, cla88 A, 1906 ..... ti 114 -lH .... - . ... 114¾-115 . ... - .... 112¾-112¾ .... - ... 114 -114 . ... - . ... .... - . .. . .... - . ... 110 -110 . .. . - . .. . 
Clo.118 B, 1906 .......... 6 lU -lU 114¼-lU½ lH¾-1151,4 115 -115 112¾-114¾ 113¾-114 lH -lU ... - . .. . lH¾-lU¼ . ... - .... 110 -112 112 -112 
Clo.88 C, 1906 .......... 6 .... - .... 114~-114¼ 115 -115 . ... - .... 112~-113¼ 113¾-1131}4 lU -lU . ... - · • .... - .... .... - ... . 110 -110 . .. - . ... 
General, 1931 ........ 6 122 -124 123¼-123¼ 123 -124½ 123 -124)4 124 -125¾ 126 -126!':( 123¾-124!J( 123!1!-124~ 124¾-124¾ 123 -124¾ 124¾-125 124 -125 

._,eneral, 1931 . ....... ~ 107 -108½ 108¾-108¼ 108 -109¼ 109¾-110¾ 110¼-112 lll!J(-112¾ 108¾-109~ 108!1:(-109!1:( 109¼-110 109 -109¼ 109½-110¼ 107 -110¼. 
st, trust, 19S'7 .. . .. -~ - ... . 105 -105 102¾-105½ 101 -101 100¾-100¼ 101 -101 ··•· - .... . ... - 103 -103 100¾-100¾ ... . - . ... . .. - . ... 

St. Louis 8outhw'n-
1st, 1989 ....... . ........ 4 &.l¾- 92% 90 - 93½ 90½- 93¼ 92 - 97 92½- 94¾ 92¾- 95M 95 - 96½ 94¾- 96 92½i- 95 90¼- 93 87¾- 89~ 82 - 88~ 
2d Inc., 1989 ..... ,. .... 4 40¾- 55~ 51¾- 55:>.( 51 - 57 53¾- 57 53¾- 55¾ 51¼- 58¾ 57¼- 66¾ 64½- 6611 62 - 66½ 58¾- 63¾ 59¾- 62~ 50 - 62 

St. P. C. Cable-Con ... ~ ... - . ... .... - .... HS -,08¾ .. - . .. . . .. . - . ... .. .. - . .. . . ... - •. 112 -112 111 -112 111¾-111½ 112 -112 . .. - .... 
St. Paul & Duluth- . 

1st, 19_31 .... . .......... ~ 12'.o:l¾-12'.o:l¾ 120 -120 ... . - .... .... - .... .... - .... ... . - ... . .... - . .. . .... - . ... .... - . ... . ... - . ... ... . - . .. .... - . ... 
2d, 1917 ........ ........ ~ 113¾-115 113 -113 113 -lU 113),6-113¾ .... - . ... us -113 113¼-113¾ 113¾-113¾ 113¾-113¾ 109¾-111 111 - 111¼ 110¼-110¼ 
1st, consol., 1968 .... 4 .... - . ... . .... - .... .... - . .. ... . - . ... 100 -102 100 -100 99¾-101¾ 99 - 99¾ . ... - . .. . . ... - . .. 100¼-100¾ 98½- 98!,6 

St. P. Minn. & Man;-
2d mort., 1909 ....... 6 ... - .. .. 124 -124¼ 124 -124' 121 -121¾ 121½-121¾ 122 -122 .... - .... .... - ... . 121¾-121½. .. - . .. 118¼-119 . .. - . ... 
Dakota. Extension .... 6 124¼-125½ 124¾-125½ 1204-125 124%-125 122¾-122¼ 122:1(-123¾ 122 -1~2 122 -122 .... - .... 123 -123 119¾-119¾ 119 -119 
lat, consol., 1933 ... . 6 138!1:(-138¾ 138¾-138¾ 138¼-139¾ HO -UO .... - .... U6 -146¾ 143 -143½ 142 -143~ - .... us -143 142 -142 137 -Hl 

Registered ........... 6 - .... 137¾-137!J:( ... . - . .. .... - . ... ... - .. .. .. .. - . ... .... - .. . . ... - ······· - . .. ... - .... . ... - . ... . ... - . ... 
Reduced to ......... 4¾ 112¾-113)4 113!/4-113¾ llZ),6-113 115%-119 119 -119 119 -119¾ 116U-117¾ 116 -117 115~116 115 -116 115 -115!1:( 115"-115!1! 

Mont.Ext.,lst,1937.4 104¾-105¾ 105¾-105¾ 106),6-107½ 10~·108½ 1043 -108 .... - ... 105¼-106 105 -105¾ 103 -105 102½-103½ 105¼-105¼ 101 -103¼ 
Rearistered .... ...... . 4 104 -104 ... - .... .... - . .. .... - .... . .. - . ... .... - . ... .... - .... .... - . ..... - . .. . . ... - . ... .... - . ... . ... - . ... 

Mont.Cen.,lat,1931.6 .... - .... . ... - .... 134¼-13!½ . ... - . ... .... - .. .. 137¾-137¾ .... - . ... . ... - . .. . .... - . ... 135 -135¾ .... - .... . ... - . ... 
1st, aruar., 1837 .... ~ 113¾-113¾ lU -115 .... - . ... .... - . ... .... - . ... 117¾-117¾ . ... - ... 119¾-119¾ ... - . ... 117 -117 .. . - . ... 118 -118 

E.Mlnn., 1st Div .1st.~ 111¾-111¾ .... - ... . 113)4-113!,:( 110½-110¾ -. ... ... .... - .... 111¾·111½ .... - . ... 112 -112 .... - .... .... - .... 108 -108 
Will. & S. Falls, 1st.~ ... - ... .... - .... .... - ... 115 -120 .... - . .. . .... - .... .... - . ... ... - . ... . ... - . ... .... - . ... ··•· - . ... ..... - . ... 

S. A. & A.P.-See 8 Pac. 
S. Fe. Pr. & Phenix ... ~ .... - .... .... - . ... 95 - 96 . ... - .... 106¾-106¾ . ... - .... 106 -107% 107%-107¾ 105M-106¾ ... - . .. 1 OO!J4-l 06'4 .... - . ... 
Sav.F & N. Pnc.-1 st.5 .... - .... -.... .... .... - .... .... - . .. .... - .... . ... - . ... .... - . ... . ... - . ... 112¾-112¾ 112¾-112% . ... - . ... .... - . ... 
Sav. F. & W.-lst con.6 .... - .... .... - . ... .... - . ... . ... - .... .... - .... .... - . ... .... - .... .... - .... .... - . ... . ... - . ... 122 -122 124 -124 

1st, arold, 1934 ... ..... ~ .... - .... 120¼-120¼ 112 -112 ... - .... .. .. - ... . .... - . ... .... - .... .... - . ... . ... - . ... . ... - . ... . ... - .. ... 122 -123 
S. C. & Ga.-See South'n .. 
Southern Pacific Co.- • ~ 

Collat. trust, 1949 .. 4 .... - .... .... - . ... 85 - 87¼ 86¾- 86¼ 85 - 86¾ &.l¾- 85~ 83¾- 85¼ 83 - 86~ 83½- 85¾ 82½- &.l!,:( 83"- 85'4 73 - 83¼ 
Rearistered .......... ,4 .... - .... .... - .... .... - .... .... - . ... .... - .... .... - .... . ... - . ... .... - . .. . . ... - . ... . ... - . ... 85 - 86 . ... - ·· 4' • 

Galv. H. & S.A., lat.6 .... - .... .... - .... .... - . ... lH -lH .... - ... . 113!,:( -113~ . ... - . ... ... - . .. . .... - . ... 108 -108 . ... - . .. . ... - . ... 
~d, 190~ .............. , . ... - . ... 110 -110¾ .... - ... .... - . .. . .... - . ... . ... - . .. . .. .. - .... . ... - .. ' .... - . .. . 109¾-109¾ 109¾ 109¾ . ... - . ... 
M. & P. Div., 1st .. ~ 100¾-103¾ 103!4-1004 103%-104¾ 104, -105 102¼-103 103 -103¾ 103%-104¼ 103)4-103¼ 103 -104 103 -103~ 101 -103 100¾-103 

Hou11.& Tex.C., 1st.~ 110¾-111 107 -107 111¾-112 112 -112¾ 112 -113 112¾-113½ 110¾-110¼ 110¾-111½ 111 -111¾ 109¾-109½ 1~2 -112 109¾-112~ 
,.!?onsol., ll•• 1912 ... ti ... - .... . .. - .... 112 -112 . ... - . ... 111 -111 ... - ... . .... - . ... .... - . ... 111¾-113 108 -110 ... - . ... 110½-110¼ 
·G"neral, ar., 1921..4 87"- 89¾ 88¾- 90 89¼- 90 87!,,i- BS 87!J:(- 89¾ 88!!4- 90 88¾- 89¾ 88 - 88¾ 87¾- Se¾ 86¾- 87¾ 85½- 86¾ 83 - 86¾ 

Morar. La. & T., lat.7 139 -139 .... - . .... .. - .. .... - . ... .. .. - . ... .... - . .. . 138 -138 . ... - . ... .... - . ... .... - . .. 134 -134 . ... - . ... 
Orearon & Co.I., 1st ... ~ 97 -100¾ .... - .... 103 -105 . ... - . ..... - . .. .... - . ... . ... - . ... .... - . ... ... . - .... . ... - . .. . 102 -102 98),6-100 
80.n An. & Ar. PaH.4 77¼- 81 78 - 86 81¾- 85" 80 - 83¾ 80!,:(- &.l 82 - 83½ 79¾- 80¾ 79 - 80½ 78 - 80 78 - 79¾ 78 - 81¾ 75 - 80¾ 
T.&N.O.,con. ar,,'43.~ 102 -104,¾ 103¾-105M 103 -105¾ 105 -106 105 -106¼ 105!,:(-108¾ 103¾·106 103 -104!,:( 102¾-104¼ 102¾-103¾ 102,~-104.¾ 103 -104¾ 
So.Pac.,Ariz'na,lst.6 109~·112 112 -112 114 -114¼ 114¼-114 113~-113¾ 1J3½-lln 112 -113¼ 112 -113¾ 113¾-lH¾ lU -114¾ 112¾-113¾ 112 -113~ 
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RAlLROAD AND MISCELLANEOUS BONDS. 

1899-C:ontinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNll. JULY. 
BONDS. ------- ---- ------

Low.High Low.Hillh Low.High Low.High Low.High Low.High [,ow.High 
·--- --- ------- ·--- --- ----

So • .Pacific Co.-(Con.)- I 

So. Pacific, Cal., lst.6 .... - .... .... - .... 112 -114 122 -122 .... - . ... .... - .... , ... - . ... 
1st, consol., 193,. 6 .... - .... .... - .... .... - . ... .... - . ... 106¼-106¼ . ... - . ... .... - . ... 

Stamp., 1906-3')',6 106 -107¾ 107 -109 107¼-108% 108M-1093' 106¼-107¾ 106¾-108 107¾-109 
Au. & N. W., lat .... ~ 90 - 96 95"- 99 99 -100¾ 100 -101 100 -100!14 99!14-100~ 97¼- 98 

Gila Val. G.&N.,ht.~ .... - .... . ... - .... .... - . ... . ... - .... ... - . ... 10i!J4-104Uj 104¼-105~ 
No. of Cal., 1r11., '38 .. ~ .... - .... .... - .... .... - . .. . .... - ... .... - . ... .... - . ... .... - . .. . 

Southern-
1st, consol., 1994 . .. -~ 103¼-106~ 105 -106¼ 105¾-108¼ 108 -110¼ 109~-lll¼ ll0¼-112¼ 108¼-110¼ 

RearlsteYed .. ........ . ~ .... - . ... .... - ... 106}4-106!4 . ... - .... .... - ... . .... - . ... .... - .... 
Memph. Dlv .... 4•4¾•~ 
E. Tenn.reorar.llen.4-~ 
Atl. & C.A.ir-L., lst.7 
Col.&Gr., Jst,'16 .. 6 
E.Tenn. V .& Ga.,lst. 7 

Divisional. .... ...... -~ 
Consol., lat, Ir••· •••• . 6 

Ga. Pac., 1st, irold ... 6 
Knox. & O., lat, Ir•• .6 
RJch. &Dan., con.,ir.6 

Equip.•• f., l!l09 .. -~ 
Debenture, st'p'd. -~ 

So. Car. & Ga., 1st .. ~ 
Serles D ...... ..... . 4-~ 

Va. Midland, ser. E .. ~ 
General, 1936 . .... -~ 
1936, ir .. stamped .. ~ 

Wash. O. & W., 1st.4 
W. N. Car., 1st, con.6 

Term'l Ass'n of !!,t. L.-
1st, cons., g., 1944,.~ 
1st, gold, 1939 ... .. ,4¼ 

Tex. & N. 0.-Su So. P. 
Texas & Pac.-190:J ... 6 

1st, gold, 2000 . ....... ~ 
'Id, ir., Inc., 2000 .. ... ~ 

Trust receipts ....... . 
Third Avenue (N. Y.)-

lat, 1937 ................ ~ 
Toledo & Ohio Cent'l-

1st ........................ ~ 
West•n Di'v., l•t ...... ~ 
Kan.& M .,lst,aru,,ir.4 

Toi. Peoria& Weat.-
1st, 1917 ..... . .... .. 4 

T ol. St. L. & K. C.-
lat, 6, Trust receipts. 

Tor. H. & Buff.-lst ... 4 
lJ 
u 

Is. & Del -1st, con .. 5 
n. Elev. (Chic.)-ht .. /> 

Onion Pacific-
~0-yr., gold, 1947 .... 4 

Registered ........... 4 
Or. RR. & Nav.,con.4 
Or. Ry. & Nav •. l11t .. 6 
Or. Short Line, lst .. 6 
Utah & North'n, lst.7 
Or. S. Llne,lst, cons.~ 

~on-cum. Inc., A .. ,.a 
Non.cum. Inc., B .... ~ 
Ctfs. of deposit . ...... 

Coll. tr., 4½s, tr. rec .. 
U.P.D.& G., lat con.~ 

Trust Co. certlfs. ... 
a. Mid.-See Southern. V 

w abash-
1st, gold, 1939 ..... .. -~ 
2d mort., irold, 1939.a 
Deb. Inc., 1939, A .... 6 
Deb, inc., 1939, B .... ti 
D. & Ch. Ext.]940 .. a 

Des M. Div., 1939.4 
St. L. K. C. & No.-

St. C. B'are,lst,'08.6 
West. N. Y. & Pa.-

1st ........................ ~ 
Gen'I, 1943, ir ... 2•3•4 
Incomes 1943 .. ..... .. 6 
.Va. Cent & Pittsb.-w 

w 
lat, 1911 .... ........... ti 
heel. & L. Erie-

lat ........................ ~ 
Trust receipts ····· Wh.Dlv.,lst, g.,'28.~ 

Consol., irold, 1992 .. 4 
w lsc1>nsln Cent'I Co.-

1st, gold, a, trust rec .. 
Income, 193')' .......... ~ 
New 1st ................. 4 

G 
B 
D 
D 

AS AND ELECTRIC. 
rooklyn U. Gall-lat a 
et. City Gas-19~3 .. a 
etrolt Gas-
Consol., 1st, 1918 ... 6 

E dlson Elec. Ilium.-
1st, 1910 .. .... . . ...... a 
lat, consol., 199a, ii.~ 
di son (B'klyn) lat ... . ~ 
1st, cons., 1939, g .... 4 
eneral Electric-
Deben., arold, 1922 .. ~ 
ac. Gas, St.L.-l11t,1r.~ 

107¼-107½ .... - . ... .... - .... l07M-l08 .... - . ... .... - . ... 
.... - .... .. .. - ... . 
104!4-104¾ 104¼-104¾ 
11~-116¾ 116¾-117 
115 -116 115 -116 
1.24, -124, 1.24, -124,¼ 
119 -119 119¼-119½ 
123 -123¼ 123¼-123M .... - .... .... - .... .... - .... .... - . ... 
102¼-106 103 -104),:( .... - .. .. .... - . .. . 
108 -109 .... - .... 
110 -11~ ll()!l,.(-111 
.... - .... .... - . ... 
94 - 94 90 - 90 
.... - .... . ... - . ... 

' .... - .... -.... .... 
... - .... .... - .... 
.... - .... -.... . .. 
109¾-110)4 110¼-114 
45¾- 49¼ {8!14- 54 
.... - .... - .... 
1253,s-125¼ 125!1,.(-125ll,! 

104 -105¼ 106 -106 
- -.... .... .... .... 

80 - 85 84 - 85¼ 

78 - 79 78½- 79 

92 -101½ 102 -106¼ 
-.... .... . ... 

99¼-100¾ 99 -100 
.... - .... . ... - . .. . 
102%-1~ 103¾-105 
... . - ... 104.!14-lOt¾ 
100¼-103 101¾-102¾ 
113¾-113½ 110 -112 
129¾-132 128¼-129 

- -.... .... .... . ... 
108 -111¾ 110¼-112 
85 - 89½ 87½- 89 
65½- 74¾ 70!!4- 71½ 
.... - ... . .... - . ... 
67¼- 68 68 - 68 

87!!4- 92½ 87!!4- 88 

113 -115½ 114¼-115½ 
84 -100 95 - 97¼ 
.... - .... .... - . ... 
33¾- 38¾ 35¾- 37¾ 

105¾-108 107 -109 
.... - .... . ... - ... . 
109¼-108¼ .... - .... 
108¾-110¼ ll0¾-110¼ 
54 - 57¾ 57 - 60½ 
H!l4- 16¼ 16 - 20¾ 

113 -113 .... - .... 
104 -105 105 -108 
.... - .... .... - . .. . 

- -... .... .... .... 
58¾- 62¼ .... - .. .. 

58 - 64 61¼- 70¼ 
.... - . ... 8 -10¾ .... - ... .... - . ... 

116¼-118¾ 117¼-118 
95¼- 97¾ 95!1,.(- 96¼ 

.... - .... -... .... 
111¾-lll~ 112!4-112¼ 
120¾-122 122½-122½ 

- -.... .... .... . ... .... - .... .... - . .. 
109 -114: 114: -115 
10'7 -108!!,.( 107¼-109¼ 

- -

-.... . ... 
106 -107 
119 -119 
117 -117 
104¼-105 
117 -ll7M 
115¼-118½ 
124 -lU½ 
120 -123 
123¼-123¾ 
100 -100 

-.... .... 
104¼-106 
. ... - .... 
.... - . ... 
112 -112½ 
.... - .... .... - .... .... - . ... 
.... - .... 
. ... - .... 
106 -106 
112 -113¾ 
51¾- 54.¾ 

-.... . .. . 
126 -126 

105 -105 
.... - .... 
86¾- 88¾ 

79 - 82 

102 -lOt 
-. ... .... 

99 - 99 
-.... .... 

103%-105½ 
-. ... . .. 

101 -102¼ 
111 -111½ 
128¾-129 
121 -121 
110 -111½ 
85 - 87¼ 
68 - 71 .... - . ... 

-... . . ... 
88 - 94 

114¾-116 
9t - 97 
. ... - . ... 
M¾- 37¾ 

107}4-108½ .... - .. .. 
112 -112 

110¼-112½ 
59 - 65!1:( 
19¾- 23¼ 

-.... . .. 
105¼-105¼ 

-.... ... . 
88¾- 98¾ 

-.... .... 

66¾- 70 
6 - 6 . .. - .. .. 

117¾-118¼ 
95 - 96 

95 - 96 

no -110!4 
122¼-122½ 

-.... . ... 
-.. .. . ... 

114%-115 
106½-109 

-

.... - .... .... - .... l.i.0¼-11<½11 .... - . ... 
107 -109 108¾-108½ 100¾-109½ no -110 
. ... - .... .... - . .. .. - . ... .... - .... 
.... - .. ... . ... - . ... ll8!'4'-l18!1,.( . ... - .... 
105¼-105!4 105¾-105¾ 105¾-105¾ .... - . .. 
117~-ll'™ .... - .... 118 -118½ 116 -116¾ 
117!1,.(-1111¾ 116¼-118!1,.( 117 -118 118 -120 

™ -124 ™¼-124¼ 123 -123),4 119!1,.(-119¾ 
122 -123 ™ -125 .... - .... .... - .... 
123¾-125 125 -125¾ 126 -126% .... - .... 
.... - .... .... - .... . ... - . ... •-• - - . ... 
106 -106 . ... - .. .. 109 -110 . ... - . ... 
105%-111 108 -109 108 -109 108%-109 
.... - .... . ... - ... .... - · •• · .... - .... 
.... - .... .. . - .... •• o • - . ... .... - .... 
112!4-115 113¾-114 115~-116¼ 115¼-115¼ 
.... - .... 113¼-113¼ . ... - .... .... - . .. 
.. .. - . ... .... - . ... .... - . ... .... - . ... 
120¾-120¼ 120 -120 .... - . ... 117¼-118 

.... - . ... lU¼-114¾ . ... - .... . ... - . ... 

.... - .... .... - .. .. 112!14-112¾ . ... - . ... 
105 -105 105¼-105¾ 104 -104½ . ... - . ... 
113 -115 115 -116¼ 113 -lHl':( 114 -116¾ 
53¾- 56 53!!4- 55¼ .. .. - .. .... ...; .... 

. ... - , ... 53¾- 55¾ 54¼- 55¼ 55¼- 66¼ 

l.28¾-128¼ 128¼-128¾ 129 -129¾ 127 -127 

105 -106¼ 106 -107 107¼-107½ 104¼-105¼ 
.... - .... .... - . ... .... - . ... .... - . ... 
86 - 88 88 - 89 85 - 87 86 - 86 

82 - 83 82 - 83 82 - 83 80 - 82 

103¾-106 105¼-111 110 -120 115¾-119 
.... - .... .... - ... . 99 -100J4 99 - 99 
99 -100 100 -102 100 -103 103 -104 .... - .... .... - . ... .... - ... . ... - ... . 

104%-106¾ 106¾-100 107¾-108¼ 104¾-106½ 
105 -105¾ 106!14-108¾ 108 -108 106 -106 
101¾-103¾ 102%-105 102¼-103 101¼-103 
111¼-114 113 -114 113½-114 Ill -112¼ 
128 -131¼ 131 -132 132 -133 132½-133¼ 
.... - .... .... - . .. . .... - . .. .... - .... 
111 -112¼ 111%-113¼ 113¼-116 112!14-113¾ 
86%- 89¼ 88½- 89½ 89½- 94 94¾- 96 
70¾- 74.¾ 70 - 71 68¼- 74 73 - 74 
.... - .... .... - .... .... - .... .. .. - . ... 
61:'l¼- 68½ ... - .... .... - .... .... - .... 
90¼- 90¼ .... - .... .... - ... . .... - .... 

115%-117¾ 114 -117 116¼-117½ llOM-117 
.96½-100 - 99 -100 98 -101 101½-103 
.... - .... .... - . .. . ... - . ... 75 - 75 
36 - 38½ 33¾- 37¼ 33 -M¾ M - 38 

109 -109 111 -111 109½-110¾ 108¾-109 
.... - .... .... - .... ... - .... .... - . ... 
.... - .... no -110 . ... - .... .... - .... 
111¼-112½ 113 -114¾ 115 -118 lli¾-115 
63¾- 64:J;i 63¼- 6411,4 64¼- 70¾ 70 - 70% 
22¼- 24¼ 21¼- 22!1,.( 23¼- 24M 22¼- 22¼ 

.... - . .. . .. - . ... .... - .... . .. . - . ... 
105 -105¾ 105¾-107¼ 107¼-109¼ 107¼-110 
105¼-105½ .... - .... .... - . .... . - ~ ... 
96 - 96 .... - ·•• · .... - . ... , - . ... .... - .... .... - . ... .... - . ... .... - . ... 
66 - 70¾ 69 - 74¾ 73½- 78 75¾- 77 

8 - 8 8 - 5 4¼- 6¼ .. .. - . .. 
, ... - . .. . 93¼- 94¼ 94 - 85¾ 94¾- 95¼ 

117 -119¾ 117 -120 118- 119 117M-118 
95 -102¾ 100 -102 100¾-101¾ 97¾- 99 

96 -101 . ... - .... .... - . ... .... - . .. 
110),.(-110¼ UQ¾-lll 111 -111¼ 111),.(-111¾ 
122¼-124: .... - , ... lU -124 .... - .... 
.... - .... 111 -111 .... - . .. . .... - . .. . 
.... - .... . ... - . ... .... - .... .... - . ... 
115¼-116¾ 115¼-120¼ 118 -118 118 -119 
108 -ill 109 -110 109 -109¾ 109¼-109% 

- - - -

AUGUST. SBPT'BER . OCTOBER. Nov'BE-R. DEC'BER-

Low.High Low.High Low.High Low.High Low.High\ 

• .... - .... . ... - . ... 105¼-106¾ 10'1 -107 . ... - ···-
107 -108¼ 107 -107 .... - .... l<►.t. -104 .... - ·••·•· 
107!1,.(-10~ 107 -109 107 -108 105, -107 ll033',-106 
96¼- 97¼ 96 - 97M 97¼- 98§4 98~-1 99 97 - 88),I 

105¼-105¼ .... - .... .... - .... 103 -104¾ 103¼-104~ 
106 -106 .... - .... . ... - . ... .... - .... . ... - . ... 
108¾-110¼ lQS¼-110 107~-109 107¼-109 l104¾-109, 
.... - . ... .... - .... .... - .... .... - . ... . ... - . .. 
lOSM-108¼ .... - . ... . ... - .... .... - . ... . ... - . ... 
. ... - . ... .... - . .. 107!'-(-108 .... - .... 106 -100. 
.... - . ... .... - .... .... - .... .... - . ... -. ... ··••· 
.... - . .. . .. .. - . ... .... - . .. .... - .... ... . - . ... 
.... - . ... 103¾-10~ .... - .... .... - . ... 103¾-103 
116¾-117 .... - ... . 116 -116 .... - . ... ll6J,tr1J.67' , 
119¾-119¼ 117 -120 ll'l¼-118¾ 114¼-117 113 -1.J.on. 
120 -120 .... - .... . ... - . ... 120 -123¼ 1.23 -123~. ... , - .... .... - .... .... - . ... 1122¾-122½ ™ -124 .... - . ... . ... - ·•· · .... - . ... 120 -123 121¼-123-
.... - . .. .... - . ... 100¾-101 .... - .... . ... - ···-
107 -109 107 -110 105¾-105½ ..... - . ... 102¼-l.05 
108)4-109¾ 108 -108!4 108¼-109¼. 106 -100½ 104¾-105?,(!. 
.... - . ... .... - •.. 100 -102 .... - . ... ·-- - . .. . 
... . - . ... .... - .... .... - . ... ..... - . ..... .. .... - . .. ... 
.... - ... lU -114 ... - ..... 109- -109 109 -109 
115 -115 . ... - ... . .... - .... . .... - . .. . . ... - . ... . .... - ... .... - . ... .... - ..... - ····· . ... - . .. ·-
117 -117¼ 117 -117 118 -118 ....... - ..... lla'¼~ll9 

.... - .... .... - .... '••·· - . .. .lll¾-11™ . ... - ··--. ... - . ... .... - ·••·• 
.... - . ... .... - .... .... -· ···-

... - .... .... - . .. 107 -107 107 -107 - ···-
115 -116 ll4 -115~ 113 -115, ll2¼-ll5¼ no -1.13 . 
.... - . .. 54 - 54 50 - 50, .... - .... . .. - . .. --~· 
. ... - .... .... - .... .... - ··-· 61¾- 51½ . .... -· ··---
127"-128½ 128!4-128~ 127 -127 127!1,.(-128~ l.27, -~ 

I 

r 

105½-106!4 .... - .... 107 -10' .... - ... 106¼-lOS-
.... - .... .... - . ... . ... - . ... 100 -103 103½-103¼'" 
88 - 88 .... - . ... 85 -86 82 - 84½ 79¼- 83 • 

.... - .... .... - . ... 81 - Sl~ 80 - 81 78 - 801,( 

114¾-116 115 -115¼ 112 -121¼ 116!1,.(-119 110 -11!) 
99 - 99 .... - .... . .. - . ... . ... - .... .... - . ... 

104¼-105 105 -186 105 -106 105 -106 102½-104 
... - . ... ... . - . .. ··•· - . ... 109 -109 1093,g-109¼ 

104¾-105% 103¾-106¾ ,102.!1,.(-1047-1 103 -104 101¼::104¼ 
.... - .... ... - . .. 103¼-103% . ... - .... . .. - . ... 
101 -103!4 101 -103½ 102}4-103¾ l02~-104: 99 -101¼ 
112¼-113½ 113½-118 115 -115 108 -108 .... - .. .. 
129 -129¼ 127 -128 126 -128 128 -129- 125- -129 ' 
.... - .. .. .... - . .. . ... - . .. . . ... - . ... ·••i - . ... 
112 -117 113¾-117½ na -115)4 113¾-114½ lll¾-114¼-
94¾-108 102 -103½ 102 -102½ 1023,s-102¼ .... --. ... 
74 - 79¾ 78 - 80¼ 74 - 75¾ .... - .... . ... - . ... 

. ... - ... . ... - . ... 7i%- 76½ . ... - . ... . ... - . ... 

.... - '- • •· .... - . .. . . ... - . ... .... - . ..... ..... - . .. .. 

.... - . ... .... - . ... . ... - .... . ... - . ... . ... - ···-
I'" 

115¾-118 114½-116 115 -116½ 113¼-115 112 -115-
100 -102¾ 99¼-100¾ 999:(-100¼ 100 -101 97¾-101. 

75 - 76 76 - 76 77 - 77 80 - 84¾ 82 - 85 
36¾- 38½ 35 - 37¼ 3!1. -~ 37¾- 42¾ 32¾- 40• 

.... - .... 108 -109 .... - .... . ... - . ... 110 -110 . ... - .... .... ... .. .. .. - . ... . ... - . .. . 92¾.-92.¼1 

-.... .... . ... - . ... . ... - .... ..... - . ... ·· - - ····-
112 -114½ 112!1,.(-113½ 112¼-lU 112¾-ll~ lll¼-11'3: 
68 - 69½ 69 - 70¾ 68¼- 70¾ (19¾- 70¼ 66¼- 69¾ 
21 - 22½ 22¾- 23 23¼- 24¾ 23 -U¾ 21¼- 21~ 

-. ... .... .... - . ... . ... - .. ;. . ... - .... . ... - . ... 
109M-110¾ .... - .... .... - . ... 108¼-108¼ . ... - . ... 
.... - . ... ... . - ·•• · .. .. - . ... .... - . ... . ... - . ... 
. ... - ... . ... - ... .... - . ... . ... - . ... . ... - . ... -.... .... . ... - . .. . .... - .... .... - . ... . ... - . .. ... 
76 - 79 75¾- 79J,( 74½- 76),4 76 - 76 .... - ··-.... - .... . ... - .... . ... - . ... . ... - . ... . ... - . ... 
93¼- 94¾ 82 - 94 90 - 92% 90¼- 93 86 -92~ 

118¼-118¼ 117!1,.(-118 117!1,.(-llO 116 -116¼ 116 -11$ 
98¼- 98!1,.( 98 -100¼ 97¾-101 99 -100 86, -100 . 

98M-101 .... - ·•·· .... - .... 89¼- 99¾ . ... - . ... 
lll¾-112¼ 109¾-110¼ 107¼-110 110 -110 107¼-lO~· 
.... - . ... lU -124, 124 -124 122 -122¾ 121 -122 
. .. ~ - .. . .... - .... .... - ·•• · .... - . .. . ... - . ... 
97¼- 97M 97 - 97 97 - 97¾ .... - . ... . ... - . ... 

118M-11~ .. .. - . .. - . ... - .... 113¾-113;., 
108 -1~ 108 -110¼ 108 -109~ 107 -108 106¼-108 

-

E 

G 

L 
N .Y.EI.L.H.&P.-ht.a .. .. .... .... .... . ....... .... .... .... .... ........ ... . .... . .. .... - . ....... - . ....... - •••• 1 104 , 
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"J.oo RAILROAD AND l\IJSCELLANEOUS BONDS. 

1899-{joncloded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OOTOBER. NOV'BER. DEO'BER 
BONDS. --------- . - --- ---- ----•1----1-----1---

______ _____ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

.People's' G.L. &Coke-
lat, auar., 1904 ...... 6 ,... . .. . .... - ........ - .... 1093:4-109~ •••• - ••...••• - - ••• . •••• -
~d,aruo.r.,ar.,1904 ... 6 ... - ... . 107¾-107¼ .... - ... . .... - ........ - ••. .. .•• - - ..•. 107 -107¼ ..•• - ••.. 106½-107¼ •••• -
1st, con., ar., 1943 .... 6 124 -124 125 -126 126 -126¾ 123 -127¾ 124¼-124½ 127 -127¾ 126¼·131 127 -131 129¾-130 120 -120 .... -
Ch. G.-L. & C., 1st .. :i lll¾-111¾ 109¾-109¾ 110¼-113 112 -112 111¾-112 .... - .•. 111 -111 111 -111 111 -111 108¼-108¼111 -lll 111 -111 
·Con. Go.s, 1st, 1936.:i 107¼-109 108¾-109 108½-109¼ 110 -ill½ .••• - . . . . .••• - - ........ -
Equit. Gas & F., lst.6 . ... - ... 106 -106 ..•. - - .... 105¼-107¼ .••• - - ... 104¼-l0!l¼ . .•. -
Mutual F'l Gas-lst.6 105 -107 106¼·106¼ 106 -106 107¼-107¾ . ••• - - ... . 107 -107 •••• -

'Trenton G. & EI., 1st.:i .... - ... . .... - ........ - - .... 103%-103:14 .... - .... 1103 -103 

MISCELLANEOUS • 
. Adams Express-Coll-4 104¼-106¼ 106¼ -106:1( lM¼-105¾ 105 -106 105 -106¼ 106¾-107 106¼-107 106¼-107¼ 103 -104¾ 103 -104 103,t-104 
Am. Cot. Oil-Deb., g .. 8 108 -108~ 106 -108 106½-107 105 -107 105 -lOfl 105 -106 106 -106¼ 104¾-l0<l½ 104¾-105½ 104¼-105 102 -103 
Am. Spirits lllfg.-lst.6 85½- 86¾ 86¼- 90¼ 85¾- 89¼ 89¼- 9i¼ 89 - 94½ 90 - 91 92 - 92!4 91 - 93 90 ~ 92 87¼- 91¼ 86 - 89 
B'kln W.&W.H.-lst.:i 89¼- 92¼ 84¾- 90 88%- 90 88½- 91 91 - 92 89¾- 92 89¾- 90 ... - .... Si - 85 75¼- 84 77 - 80 
Col.C.&l.-ht,1900.6 .... - .... 100 -100 100¾-100¾100¼-100¼ ..•. - .... 100 -101 .... - .... 99½-100 .... - .... 100 -100)4100¾-101 
Col. Fuel-1919, g ... .•. 6 . ... - - .... 105 -105 

102½-104 
102½-103¼ 
85 - 86 
75¼- 78 

100 -100¼ 

Col. F. & 1.-Gen., s.f.:) 87 - 90¼ 86%- 88 86 - 89¾ 87¼- 91½ 87 - 90 88 - 90¼ 89½- 91 89 - 951-1 95 - 97 96 - 96 93 - 95,t 92 - 94½ 
• Comm' I Cable-1st ..... 4 . .. . - 103¼-103¼.... -
Comstock Tunn.-Inc.4 .... - 7¼- 7¾ •05 - ·05 ••.• - ........ - - ...••.• - .. .. 

. Det.M. & M. L. G ... 3¾ 21 - 23% 22 - 22 17¼- 20 18 - 22½ 18¾- 22 19 - 20'7Ai 18 - 20 19 - '?0 18 - 20 19 - 23 21 - 23 17¼- 22 
Erle Tel. & Tph.-S. f.:i UO -110 . . . . - - •.• . 108¼-109¼ 109 -109 - •••. · ••. -

, Gramercy Sugai\ ....... 6 .... - .... 90 - 90 •••• - ...... . -
Henderson Bridare ..... 6 .... - - .... 113 -113 113 -113 . . .. -
Ill.Steel-Deb., 1010.5 99 - 99 .... - - ........ -
Inter6 •1 Paper-lst .... 6 .... - .... 112 -113¼ 112 -112½ 112 -113 112 -113 112 -112½ ••.• - .... 106¾-109½ 109 -109 103¾-109 109 -109 105 -108¼ 
Kolek. Ice (Chlc.) .. . ... :i 100 -100 P8¼-100¼ 100 -101 98 - 98 97 - 98 96 - 98 98 - 98 97 - 98 98 - !JS 95½- 96 95 - 95 95 - 95 

.Mich.-Pen. C'ar-lst ... :i .... - .... 103 -103 . ... . ...... . 
Nat'l Starcb-l8t .... .. 6 103 -104 103 -104 100¼-101 100¼-102 100 -101 101 -102 101 -101½ 101 -101¼100½-101½101¾-104 101 -103 104 -104 
N. Y. & N. J. Telepb .. 5 .... - - ........ - ... . 112 -112 .•.. -
N. Y. & Ont. Land ..... 6 . ... - - .... 90 - 90 ..•. -
Procter & Go.mble ..... 6 .... - - .... 120 -120 - ... . 113¼ 113¼ .... -

·Stan. Rope & T.-ls1 .. 6 84½- 90¼ 86 - 88¾ 85¾- 90¾ 89 - 90~ 85 - 89 84¼- 86 85 - 86 83 - 85 82 - 87 79%- 84¾ 83 - 86 78 - 85 
Incomes, arold, 1946.5 23½- 31½ 28 - 32M 29 - 35 30 - 33½ 25 - 31 24¼- 26¼ 22 - 25¾ 22¼- 28½ 20 - 25 20 - 27 23¾- 29½ 19¾- 27¼ 

'Tenn.Coal Iron & Ry.-
Tenn. Division ....... 6 101~-106¼ 105 -109:li 104 :..110¼ 107 -107¾ 103 -105 105 -108 105¼-107 .... - .... 121 -121 110 -110 - •••. 104 -104 
Blrm. Div .. 1st, con.6 101 -110 107 -108 108 -111¼ 109¼-lll¾ 107¾-109 108 -110 106 -109½ 108¼-112½ 112 -121 111 -114 110 -110½ 110 -111 
-Cahaba Coal-1st .... 6 .... - . ....... - - ........ - ....... - ... . .... - .... 103 -103 108 -108 
De Bo.rd.C.& 1,-Gu.6 96 -105 102 -1oa 102¼-105 104¼ -106 102'7A-104¾ 104¼-106¼ 106>!i-109½ 106¼-109 107¼-109¾ 106¼-108 106 -106 101 -102 

lJ.S.Leo.tber-Deb.s.f.6116¼-117 . .. . - .. . . 118 -118½ ll9¼-ll9¼ 116 -116 117 -117 •••• - ••. . 119 -119 .... - •.. . •••• -
W. Union Telegraph-

18'15-1900 ......... .. '1 ... . - ........ - ... . .... - ....... . - . . .. 107;.t'-10'17<( 103¾-103l,4 .••. - - ... . .... - ........ - •••. 100½-100½ •••• -
Registered ........... '1 . . . . - . . . . . . . . - . . . . .. . . - . . . . . .• . - .. . . . . . - . . . . . . . . - . . .. . . . . - - ... . 103¾-103¼ . • . • - - .... 101¼-101¼ 

])eben., 1884-1900.7 .. . - ........ - ........ - .. .. . . .. - . . . . 102¼-102½ . ... - .. ...••• - - ........ -
Col. tr., cur., 1938 ... :i 112¼-llo½ 114 -115 114¾-115¾ 114½-116¼ 116 -119 117¼-118 114 -115½ 115½-ll5½ 115 -115 1113¼-lli¼ 114 -114¼ 113~-lli 
Mutual Union, 11. f ... 6 .... - ........ - .... 112 -li.2 . ... - .... 110 -110 110 -110 ...• - ........ - •. •...•. - .... r··· 

1900. 

JANU.AilY lfEBR'RY. MARCH. APRIL. MAY JUNE. JULY. AUGUST. 9EPT'BER OCTOBER. N'OV1BER DEC'BER. 
BONDS. ---- ---- ---- -------·1----1--- --- -------------

Low.High Low.High Low.High Low.High Low.Higb Low.High Low. High Low.High Low.High Low.High Low.High Low.High 
---· --- ---- ---- ---- ---- ·---------------------

.Ala. Mld.-See S. F .& W. 
A.nn Arbor-1st, '95,g.4 90 - 94 91 - 93¼ 92!):(- 94½ 92½- 9~ 91¼- 93 91½- 92 91 - 92¼ 91 - 93 91 - 92 90 - 92 92 - 94¾ 94½- 97 
A.tcb. Top. & S. Fe.-

General, gold, 199:i.4 98¼-101¾ 100¾-101½ 100¾-103 100¼-101 99¾-101¾ 1007(-101¾ 100¾-101¾ l00:14 101¼ 100%-101½ 98%-101 100¾-102½ 101¾-108 
Regi!"tered .... . ...... 4 .... - .... 99 - 99 .... - . ..... - . .. 99~-100¾ ... - .... . .. - •... . ... - .. . . 100½-101~ 98¼- 98¼ .... - . .• . .••. -

Adiustm't, g . , 1995, 4 78¾- 81¾ 81½- 83¼ 82 - 85 83!):(- 85 83 - 84½ 82 - Bi¾ 82¾- 84 83%- 85¾ 84¾- 85¾ 85¾- 88 83¼- 90 88 - 90 
Stamped, iruar ..... . 4 .... - ... . .... - .. . . ... - .... . ... - ... . .... - - ........ - ........ - .... 84¾- 84¾ .... - ... . 

Atl.Knox.&No.-J ■t.:> .... - ........ - ... 105)4-105¾106 -106 .... - . .. . .... - .... - ........ - .... 105 -105 
Baltimore & Ohio-

.Pr. lien, Ir•• 1925 ... 3¼ 92),i- 95¾ 9#.(- 95¾ 94¾- 97 96¼- 97¾ 95 - 96~ 95¼- 96½ g4 - 94¾ 94 - 94¾ 93¼- 95 93¾- 96 95¾- 96:k; 96¾- 98¼ 
Gold, 1948 ............. 4 97¼-100½ 100¾-101 100¾-102¾ lOOl,4-101 99¼-100¼ 99¾-100¾ 99%-100¾ 99%-100¾ 100 -101 99¾- 99½-101 100%-101¾ 

Rearistered ........... 4 . . . . - . . . . . . . . - . .. . . . . - . .. . . . . . - . . 100 -100½ 1.00~100½ . . .. - .. . . . . . . - . . 101 -101 99¾- 99 99¾- 99¾ 100¾-100¼ 
S. w. Div., 1st, ir •• 3½ 87 - 90)4 88,t- 90 88}9- 91 89¼- 91¾ 88¼- 89¾ 87 - 8~ 86¼- 87¼ 86¼- 87¾ 85~ 87¾ 86 - 88½ 87¼- 90 89JM- 92 
Pitts.Jc.& M. Div.3~ .... - . . . . 88 - 89¾ ...• - . . . . 89 - 89 89 - 8~ 86 - 86 86¼- 87¾ 86½- S6¼ 85 - 86½ 85 - 87¾ 87 - 87¾ 87¾- 90 
Mon. River, 1st aru .. 5 .... - - ........ - .. . . ... - .... 111 -112 - ••...... - - ........ -

Buff. Roch. & Plttsb.-
General, ................ :> 109 -110¾ 111 -111¼ 109)4-111 118¼-113¼ 112¾-113 112M-114¾ 113½-113¼ 113¼-118:li ll0M-110¾ 111 -111!1-( 111¼-113½ 114 -115¼ 
R. & P., 1■t, 1921 ... 6 .... - - · ... . 131 -131 - .... 129 -129 .... - •••. . .• - ......• - •... 130 -130 130)4-130¾ 

Consol., 1st .......... 6 .... - . . . 124M-~ ••• - • • . . ••• - .• . .••• - ••. . 124 -124 .... - . . . . . .• - •.. . 125!):(-12 126 -126 128 -128 127¾-127¼ 
Burl. Ced. Rap. & No.-

1st ................ . ........ :> 106¼-107¾ 107¾-108 108 -109 108¼-108!,,( 108)4-109 106 -106% 106 -107 106~-107¾106:l:( ·107 107¼-108¼108¼-108¾ 106¼-108,t 
Consol.111t & col. tr.:i 115 -115 116 -116½ 117¼-117¼ 117 -117 116 -117!,,( 116 -116 116 -117 117 -11 .... - .... 116 -118 .... - ........ - ... . 

Rearlstered ........... :J .... - ........ - •.. . ..•. - ........ - •.• 115 -115 - .... 116¼-117!,,(117>:(-117!,,( .... - ... 117 -118 
C.R.I.F.& N.W.-l11t.:i . .. - ....... . - ........ - ... . .... - 113¼-llS¾ 
Can. South'n-1st, aru.:> 105¼-1~ 106¼-107 106¼-108 107 -108~ 107¾-108 107¼-108 105 -106¾ 106}4-107 107½-1 107¾-108 107¼-109 108¼·10!% 

~d mortgaare ........... ~ 107¼-109½ 109 -109¾ 106¾-107 107 -107~ 1Q6¼-107lH 106 -107 106%·108¼ 108½-108¼106¾-106¾106>:(-107 107 -10 108~-109¼ 
Rea-lstered ..... ..... . :i .... - ........ - - .... 104 -104 

C. B. U. Pac.-lst, ar ... 4 87¾- 88¾ ...• - - .. ). 88 - 90 90 - 90¾ 89 - 90 88 - 88 90 - 90 . .•• - •...... - . . 92 - 92 91 - 91 
Cent. RR. & B., Ga .. 5 91 - 91 - .... . ... - .... 92¾- 92>:( 92%- 92¾ •.•. - ........ - .... 93,t- 98¾ 93 - 95½ 94 - 96% 
Central of Georaia-

lst . ................. ....... :i 120 -120 - ••. . 118¾-119½ 118¼-119½ 119 -119¼ .... - .. .. 117 -117 117 -117 .•.. - ..• . 120 -120 
Consol., 194:i, gold .. :i 89 - 91 88¼- 90½ 89¼- 94 94 - 96 89~ 92),( 89%- 92¾ 90½- 92 91¾- 93 91 - 94¾ 92¼- 96¼ 92 - 97 96¼-100 

Rea-lstered ........... 5 - ........ - ........ - ........ - ....... - 96 - 96 .... -
1st pref. income ...... :i 35 - 35 32¾- 34 34 - 38¼ 39}:(- 44¼ 41 - 43¾ i0 - 43 43 - 45 42¾- 45½ 41½- 44¾ 38 - 45 45 - 53 51:14- 62 
'2d pref. Income ....... ~ 9¾- 10!4 . ..• - 9½- 11 11½- li¼ 12 - 14~ 11 - 12¾ 11 - 14 11 - 18 10 - 11¾ 10¼- 13½ 14 - 18¾ 15¼- 20¼ 
3d pref. fncome ....... :i 4¾- 5'4 .... - 5¾- 6 6 - 7 6 - 6¼ 6¼- 6¾ 6¼- 6¾ .•.. - .... 5 - 6 5}4- 7 6¼- 8½ 7 - 9¾ 
MobileDiv.,lst ...... :i . ... - ... . .... - .. . . - ... . . ... - ... . 105 -105 ..•. - ... .. .•• - - .... 105 -106 .... -

C!ent. of New Jersey-
1 st conv., 1902 ....... 7 ... . - .. .. 110 -110 
Gen. mort., 198'7 .... 5 117¼-125 123 -124 

Registered . .. . . . ..... ~ 116 -119 
Conv. deb., 1908 ... .. 6 ... . - ... 
Am. Dock & Imp ...... :i 113 -114 114 -lH 
Leh.& W.B.-Assent 7 98 -100¾ 100 -100 

Mortgaa-e, 1912 . .. . :i 100¼-100½ 108 -103 
Con. ext., '10, gu.4~ .... -

<Jent. Pac.-See So.P.Co. 

. . - .... 110¼-111¼ 107¼-107¼ ..•• - ... . . .. . - 106¾-106¾ 
122¾-124¼ 122¾-124½ 121!,:(-123¾ 121!1(-122¾ 120 -122¾ 121¾-1 122½-123 123 -124½ 124 -128 12'17<(-129!,,( 
120 -122 120½ -122¼ 120%-121¾ 119%-121 120 -121 121~· 122 121¾-123 121¾-122¼ 125 -125¼ 125 -127¼ 

- .. 130 -130 ... • -
- . ... 115:14-115!):f 115 -115'4 .... - .... 112¼-112¼ •... - . ·•. 114½-114½ .... - - .... ll5~-117 

99 -100 l0Q¾-100¾ 102 -102¼ . . . . -
- .•. . 100 -103 - ... . 105 -105 . . . . -

- .... 101 -101¼ 100!':(-101½ 100 -100½ 100 -101 101 -103½ 102:k;-103¼ 
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RAILROAD BONDS. 101 

1900-<Jontinoed. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. N0V'BER. DEC'BER. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low .High Low.High Low.High Low.High Low.HiJZh Low.HiJZh ___________ , 
CJhe8apeake & Ohio-

~1,rle8A. 1rold, 1908.(i 115¾-115½ 116 -116 117¾-1171},( 115 -115~ . ... - .... 11/J -116¾ . . . - .... . ... - . ... l16¼-116½113 -113 113¼-113½116 -117¾ 
ft'lortaa11e, 1911 . . . . .. 6 118 -119 119¼-119¾ 119½-119½ . ... - . . . 115¾-115¼ 117¾-117¾ 117½-117¼ .... - . ... 119 -119 117½-117½119½-119½117½-117¾ 
lttt.con.,g., 1939 .. .. ~ 115½ •117 117 -119¾118 -119¾119½--121!1,f l16 -117¾115½-117½116¾-117 116½-1'7¼119 -120:)4118 -120½t18½-121¼120 -121 

RPgistered .. ........ . ~ ... - .. . . . . - ... 117 -117 
General, 1992 . ..... 4¼ 95½- 97¾ 97¾- 98½ S.6 - 99 98!1:(-100¾ 97%- 99½ 98¼ · 99¾ 99 - 09¾ 99¾-100¾ 98 - 98¾ 98¼-100}:e 100 -101¾102¼-104¾ 

c!~!i~t:~~~·~;. ;.io~~ :::· = = ·-·· ··: : ] :::: :::: = ::: . . ~~ = ~ .. :::: = ::: . 100 .100· · 94¼-
9
4¼ · ··· : . ... .... - ... 1c,3 -103 .... - . . . . 

R.&A. D.18tcon.'89 4 101 -103 101 -102 102½-105¼ 104½-105½ 104 -105½ 104½-105 105)4-106 105¾ 105¾ 105¾-105¾ 105¼-105¾ 105¼-105½ 1()6¼-107¼ 
~d consol., 1989 .... 4 99 - 99 - .. . .... - ... . 99¼- 99½ .. .. - . .. .. .. . - . . . . 92 - 98 - ... . .... -

Eliz. Lex. & B. S .. .. ~ 101 -102 102 -103 100¾-101 101 -101¾ 101½-102 102 -102½ 102½-102¾ 103 -103 100½-101¾ lQ0¾-101 101¾-101% 101¾-102 
(Jhtcago & Alton- , 

Sinking fund, 1903,.6 .... - - ........ - .... 106¾-106!.t 105 -105¾ . .. . - .. . 105M-105¾ . ... - .. . . 106½-106½106½-106½••·· - .. . . 104¾-lOi½ 
Refundlna-, 1949 ... . 3 ... . - 92%- 93 93 - 93 

U. ~. 'l'r. Co. ctfs .. 3 . ... - . ... - .. . \11¾- 92 
L.&llto.R.lst, 1900. 1 .... - - .... 101%-101% 102½-102½ 102¾-102¾ . ... -
Railway, 19:i0 . . . . 3½ .... - - ... . 81½- 84 82¼- 85¾ 84¾- 86 

(]hie. Hurl. & Quincy-
Consol .. . ..... ..... ..... 7 ll0½-111¼ lll¾-112½ 111%--112¾ 112 -113 ll.2¾-113¼ 113¼-113¾ 102¾-110 11~-110¾ 110 -110¾ 109:)4-110½ 110¾-Jll¾ lll½-111~ 
Sink. fund, 1901 ..... ~ 101 -101½ .... - •....... - •... 101 -101 LOI¼ 101¾ 102½-102½ .... - ... . 103 -103 103 -103 100¾-100~ 101~101½ 101 -101 
Cb. & Ia. Div., '0!i .. :i . ... - ........ - .... . ... - ... . 104¾-104!J:f . .. . - . ...... . - ... . ..•• - ... . •••• - •.. • 
flenver Div., 192'.l . . 4 102 -102 100½-100¾ 100¾-lOOU 100¼-101 100~101¼ 101!1(-102!,4 ... - . ...... . - ... . 101¼-103 101¾-102 102 -102 102¼-102¾ 
Illinois Div , 1949.3½ 100¾-104¾ 103%--10!¾ 104 -lOo 104¾-105¼ 104¾-105¼ lOi-!,t-104'4 102¼-103 102¾--103 102¾ 103¾ lvS¾-105 1()4%-105),,4106 -105½ 
Iowa Div., sink. td .. . ~ .... - ....... . - ... 116½-117 . ... - .. . . . ... - .. . 115)4-115¾ 115¾-115¾ .•.• - - ........ - .... 113¾-113¾ . .•. - . .. . 

1919 . ... . ...... .. .. 4 103 -103 105 -105¾ 106¾-107 105¾-105¾ 105¾-106 . ... - ... 105¾-105¾ .... - · •• · .. .. - •.. 103¼-103¾ 103¾-103¾ 104%--104¾ 
Nebr'ska Ext., t 92, .4 108¾-111¾ 111¾-111¾ lll¾-112!,4 112¼-113 110½-110¾ llQ¾-111¼ 110½-111% 111 -111¼ 111 -111¾ lllJ.(-112¾ 110 -111½ 111½-111¾ 
l!!.W.Div.,1921 ..... 4102 -102 . .. . - ..... . . - - . .. . . .. - - .... . . . - ....... - ... . . ... - .... 1()()¾-100½ .... - ....... - .. 
Convertible, 1903 ... ii 120½--120¾ 123½-123¼ 123 -12731! 125 -132 125¾-126 . ... - .. . 125½-125½ 125¾-126 .... - .. ...... - .... 127 -138 140%-HO% 
Debenture, 1913 . . ... ~ 108½--111 110 -110¾ 111 -112 lll¾-112 108¾ 109¾ 109 -109¾ 109~ 109¾ 110 -110 llQ¾-110¾ ., .. - ... 108¼-108½ 109¾-111¼ 
Ban. & St. J ., cons .. 6 . .. . - . ....... - .... 119 -119 120 -120¾ 120!14-122 120½ 122 - .... 118¼-119 119¼-120¼ 120½-120½ 121 -121 

Ohle. & t ast. llltnois-
lst, slnkin1r fund ..... 6 113'¼-113% ..•. - •... 114 -116 116 -116 116 -116 112 -112 114 -114 114 -115 U4¼-l14¾ .... -
tstconsol., irold . ..... . ti 136 -138 137 -137 . .. . - .... 133½-134 134½ 134½ 134 -134 134 -134 136 -136 . .•. - ... 134 -134 . ... -
Gen. cons. l8t, 1937.~ 112 -114 113 -114 113}4-115 116!1:(-117 115 -116 115 -116 115 -116 115 -115¼ 115 -115}4113 -115½ 113 -114¼ 114¼-116 

Rea-lstered .. ......... ~ .... - ... ... .. - - ...... . . - .... 115 -115 .... - - .. . . 115 -115 
Ch.&ln.C'IRy-lst.~ . ... - .... 107 -107 .••• - .... 105½-10$¼108¾-108¾ .••. - •. . 106 -106 110 -112 109 -109 112 -113 .. .. - ll4 -115½ 

(]hie. [nd. & l,ouisv.- " . 
Retundlnir, 1947 .. .. . 6111½-112¼ 113 -114 115 -115¼ 115 -115 115 -117 .... - ... . 112½ 112½ 113 -114 115 •116 116 -116 115¾-116 117½-120 
Refundtnii, 1947 ..... ~ 100 -100 100 -103 101¾·103 103 -107 - . .. . 103½-105 100½-101 102 -102 - . . .. 106 -106 107 -107 
Lou. N. A. & C., lst.6 113 -113 - .... 114 -114 115 -115¼ 114¾-116 116½-116¾ 118)1!·113½ 115 -115 114¾-114~ 114½--116 116 -117 

Chic. Milw. & St. P.-
ht, a-old, R. D,1902.7 167 -167 - .... 169 -169 .. . . - .. 166¾-166½ 167~-167¾ . ... - 179 -179 
1st, R. D., £, 1902 . . . 7 - .... 172¼-172¼ . ... - . . . . . . . - •... . ... - . . . . . . . - ........ -
htC.&llI.Dtv ...... . 1166¾-167¾ .... - - ... . ~.72½-172½ . ... - . .. 170½--170¼ ... . - . .. . .... - ... . 169½ -169½ .... - - ... . 175½-181 
Consol., 190~ ......... , 166¾-16r, 167¾-167½ 167¾·169¾ 170 -173¾ 168¼-170¼ 170¼-172)4 166 -167 167¾-168½ 169¼-169½ 169½-170¼ 172¼-175 175 -185¾ 
Terminal.. .......... .. ~ 112¾-113 114 -114¼ 114 -114½ 112 -113 115¼-115¾ 115 -115½ 112~ 112¾ 112½-112½ 113½-113¾ 113¾-113¾ 112 -114½ 115¾-116¾ 
Gen. M.," A" 1989 ... 4 109 -110½ 109¾-111% 111%-111¾ 112¼-113 112½-113 110:1.(-112½ 109½-111 110¼-110¾ 110¾-110¾ 109¾-111 111 -112¾ 114!,4-114¾ 
(]hie, & L. Sup. Div.~ 117¾ 117¾ . .. - - ..• ... .. - .. - . ....... - ... . 118 -118 .•• - . . 120¾-120¼ .. .. - . . . 
<Jblc. & Mo. R. Div .. ~ . . - ... .. ... - ... . .... - ........ - .... 121¾-122 121½-121¼ 120 -120 ... . - .... 120 -121 121 -121¾ 122¾-122¼ 124 -124 
Chic. & Pac. Div ...... 6 118¼·119 . ... - ... . 119:,(-120 120¼-120¼ 120 -120 .... - .... 117 -117 ... - . . . 118~-118¾ .•. - ... . 119 -119 119%-119¼ 
Chic. & Pac. W. Div.~ 118 -121¼ 120 -120¾ 120¼-121¼ 121%·122 120¼-122¾ 120 -121 118¼-118¾ 118¼-119¾ 118 -119½ 118¾-119¾ 120 -121 121¾·122 
Dakota & Gt. So • ... :5 110½-110½ 114")4-114¾ . .. - .•• 114½-114½ . . - .... - . .. . . .. - . .. . . .. - .. 115 -115 114%-114¾ .... - .. 115 -117¼ 
ht H. & D. Div ... .... ? 127%-1277,,~ .... - .... ..• • . ... .... - ... 127 -127 127¾-127¾ - .... 124¾-124¼ 125 -125 - ... 126¾-126¾ ••• 

1910 ................... ~ llQ¼-110¼ .. . - ......•. - •... 111¼-111¼ 111¼ 111¼ .... - .... 109 -109 109¾-109,t . .. . - . . . . .•• -
1st l.&D.Exten .... . 1166 -166 167¾-167¼ ... - .•.. 171 -172 171 -171 171 -171 166:J.ii-166½168½-168¾168¾-168¾170 -170 173¼-174½ . ... -
lstLa.C.&D.,'19 .. ~ .... - .... 117¾-117¾ .... - •... 119 -11{}¼ .... - .. ...••• - •..••.• - •....• . - .•... . • . - ... . .... - . .. . 11$¾-118~ ..•. -
Mineral Point Div ... ~ .... - .... lll¼-111¼ .•.. - . . - . . ...... - . ...... . - .... .... - .. . . 110!1:(-111 
18t So. Minn. Div . .... 6 117¾-119½ 119½-119¾ lll)¾-120 120 -120¾ 119½ 120¼ 119¾-121½ . . . - .... 117¼-118 11$¾-119 117%--119 119~-120 120¼-120¾ 
1st So. West. Dlv ..... 6 .... - - ... . 119¼·119½ .... - ... . ll(l¾-116¾ . ... - ... . ..•. - .... 118 -118 118¼-118¾ .... - ••.. 
Wis.& Min. Div ...... ~ 117 -117~ 119¼-119½ 119½-120¾ lUl!l:(-120!4 120 -120 .... - - ... 117¾-117:)4118¼-119 
M. & .No., 1st, 1910.6 118 -119 .. .. - .....••• - ... .. ... - .... 120 -120 . . ....•. - . . ... ... - .... 119 -121 ... - ........ - . ... 118¼-118¾ 

1.Mt on ex,., 1913 .. . 6 .... - ... . 122 -122 ..•. - ... .... . - •.. - .... . .. , - .... 120 -120 - .. .. .... -
(]hie. & Nortbwest'n-

Consol., 191~ .. .. . .... . 7 .... - .... 140¼-141¾ 141 -144 142¼-143 141¼-141½ 140 -143 140½-141¼ 140 -140 139½-140 139!1:(-HO 137½-137½ .... -
Gold, coup., 190~ .... , 109 -110 . ... - ... ll()¾-111¼ 111 -11114 112 -112¾ .... - .... 108¾-108¾ 100 -109 109¾-109!4109),,4-110 109¾-109¼106½--106!¼ 
Gold, resr •• 190~ ...... , 108¾-110 110¼.110¾ lll -111 lll¾-112 - ... 108:)4-108¾ 109 -109 109¾-109¾ ••• - ... 110 -110 106½-106¾ 
.Exten. bonds, 19~6 .. 4 108¼-109 110 -11(\ 111¼-111¼ 109½-109½ 110 -110 .... - 108¼-108½ .... -

Registered ........... 4 . ... - ... . ... - .... 107 -107 
General, 1987 ...... 3¼ 105l,(-109 109¾-110~ 109¼-110¾ 110¾ 110¾ 110 -110 109¾-109¾ ..•• - ... . 109¾-110 110 -110 - .•.. 107 -107 109¼-110 
elnklna- fund,coup . .. . 6 .... - - ... . 118 -119½ .... - ......•• - - .... 117 -1113 - .... 114¼-117 116½--116¼ 

Rea-lstered ........... 6 .... - ... . 116 -116 117 -117 117 -117 113¾-115¾ .... - ........ - 111 -112 .... - ... . .. . 
§lnklna- fund, coup ... ~ 109 -109 110 -110 109;Jt-109l}.( 107 -108 . . . . - .... 107¼ 109 - ... . 108¼-109 

Reari8tered .. .... ..... ~ .... - - ........ - - .... 107½-107!,i 107 . -107 
~ii YH, deben., 1909.~ 107 -108 108½-109¼ 109 -109½ .... - 107 -107 107¾-108¼ 107~-107¾ .••. - - . • . 109'¼-109% 107¼-108 .. .-, 
30-yeardeb,, 1921 .. ~ ... - .... 116¾-117 .... - .... 118¼-119 .... - .... 117 -117 - .... 116½-116~ 116 -116¼ . . . . -
Debenture, 1933 .. ... :. 11$¾-118¾ 121¾-121¾ 121 -121 121½-122 119 -120 119 -119 119 -119 120¼-120½ 120¾-120½ ..•. - ••.. llS -119½ 121½-125 

Rea-i8tered ..... . .. . . . :\ . . . . - •... 120 -120 .... 
Es.& L.S .• 1901,ht.6 .... - .... 103¼-103¾ .... -
!Ull.& M., 1st, 190~.6 .... - - .... 112¾-112¾ •••• -
North. Illinois, 1Mt .. ~ .... - - ... . 112¾-112¾ .... -
Ott. C.F.&St.P.,lst ~ .... - - ... . 110 -110 111¾-111¾ .... - - •.. . ... - ......•. -
Win, & St. Pet., 2d .. '7 120 -120 ...• - - . .. 122½-122¼ .••• - •... 123¾-123½ 123½-123¼ 120¾---120¼ ... -
M.L. S.& Wl8t.,'~1.6 .... - .... 1:38 -139½ 138%-138~ 138¼-138¼ 135¼-136 .•.• - - .. . . 135M-136 135%-136 133¾-136 135¾-136 

Ext. & Imp., s. C .. . . ~ 123 -125 122¾-123½ 124, -124, 125 -125 124 -125½ 125¾-125¼ 125¾-127½ 124 -124, . ..• - ... . 123¾ 12~124½-124½125%·12tll,( 
Ashland Div., 1st .. 6 .... - - .... 139¾-139¾ .... -
Mich. Division, lst.6 .... - ........ - - ........ - ........ - - .... 137¼-137¼ .••• -

105 -105 106 -106 ...• -Conv. deben.,190'7.a .... - - ... . 107½-107½ . ... -
Chic. R. hl'd. & Pac.-

Coupon ........... ..... . 6 130 -132 - ... . 133¾-133l,( 133¼-133¾ 132 -134 . .•. - 129 -129~4 129 -130¾ 130 -130 130 -13(1~ 130¾-132 131 -133 
Reaistcred ........... . 6 127 -131 . ... - ... . 131 -131 .... - .... 132 -132% . ... - 123½-128½ 129 -129 129 -129½ 130 -1SOJ413u -130 .... -
General, 198S, ll•• .. . 4 103½-106 105¾-106¾ 106¾-107¼ 107 -1077~ 107 -108 107%--108½ 106¾-107 106¾ lo7 105¾-lO'i 105¼-107 1()6¾-1 09½ 109 -109l►.( 

Rea-h1tered ... . ...... . 4 .... - .... 105%-105,¼ .... - .... 107 -107 . .. . - - .. .... .. - ... . 107 -107¾106 -106¾ 107¾-107% .. . -
D.M..& F.D.lst,'0a.4 .... - - ... . 96 - 96 .... - . ... 96 - 96 ..•• -

1st, 190~ .... . ... . .. . 2¼ .... - - • . . . 86¼ - 86¾ . . . • -
Extension, 190~ . .. 4 .... -

Keok. & De8 lU., 1st.ii 113 -113 113 -114 112 -112 108¾-lOS¾ 107 -108 
.... 96 - 97 

- ... . 109¼-112¾ . ... - ... . 111 -111 110 -110 112 -112 
Chic. ~t.P. lUin.& Om.-

Consol., 1930 ..... . . . . 6 131 -134 134½-135 135¼-136 136 -136~ 135¾-136 132 -133¾ 131 -133¾ ... - .. . 133 -13!¼ 134 -135½ 134½-136¾ 133¾ -134½ 
Chic, St. P.& 1U,,1st .. ti 132 -132½ 135 -135 135 -135 - ... . 132 -132 . ... - - ......•. - •... 131¾-131¾ 181 -131 132 -133 .... - •... 
No. Wis., 1st, 1930.6 ..... - ........ - .. . - .... 140 -140 .... - - ........ -
St. P . & S. City-lst .. ti 127 -129½ 130 -130¾ 130½-132½ 130 -130 129)4-129¾ 130 -131 130¼-130¾ 130l,14-130¾ - ... . 129¼-131 129¾-130J,:( 

Chic. Term'l Transl. .4 92½- 95 92½-- 93:¾ 92¾- 97 96 - 97¼ 95 - 96½ 95 - 95¾ 92½- 93¾ 92½-- 98 91 - 93¼ 91 - 92¼ 92½- 95 92½- 95¼ 
Chic. & West'n Incl.-

General.. . ... . .. . .. . U 118 -118 120 -120 L19 -119 - .. .. 119 -119 .... - .... 120 -120 118½-118½ . . .. - 120 - 120 
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10~ RAILROAD BONDS. 

1900-Continned. 

i'JANUARY FEBK'RY. MA.ROH. APRIL. JUNE. JULY. AUGUST. ~ll:PT1BER. OCTOBER N0V'BER. D E0'BER. 
BONDS. ------ ---- ------- ---- ---- ---- --- --•--1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High" ----------1----
Choe. Ok. & G.-Gen .. ~ 103 -103 ..•• -
Clo. Ham. & Daytou-

Slnk lnir fund .......... , ... - .... .... - - ... 117 -117 .... - ... . .... - .... 115 -115 
~d, 193'7 ................ ~ .... - - .... 118¾-113½ 112;,(-118 
Clo. Day. &Ir. ht ... :i 113¼-113¾ ..•• - - .... 113¾-lU .. .. - - .... 112¾-112¾ .... - .... 112½-112¾111 -111 112 -112 

sSu(l.C.C. 
C.J.S.L.&C. l& St. L. 
Cl. Ctn. Chic. & St. L.- ' 

General. ................ 4 94 - 96!'4 94¼- 96¾ 95¾- 97 97 - 98 96¾- 97¾ 94¾- 95~ 94~- 96¾ 97¾- a8¾ 97 - 98 97 -101 99½-101 101 -102 
Cln. Wab. & M., lst.4 93 - 93 95¾- 95½ .... - 98 - 98 97½- 98 98¼- 98½ 98 - 98½ .... - 98 - 98 100~-100~ 
St.L.Dlv,. ht. 1990.4 101½-101~ 102 -103 .... - ... 103~-104½ 101 -102½ 100½-102¾ 102 -102 103 -103 102%-103 104 -104 103 -104 103¾-104 
Sp. & Col., 1st . '40 .. 4 .... - - ........ - .. . ... - ........ - - ........ - ....... - .... 94 - 94 
C.I.St.L.&C.,lst.4 .... - - .... 105 -105 105½-105½ .... - ........ - ........ - ........ - ... . .... -
Cln. Snn. & Cl., con.~ .... - - .... 116~-115~ .... - - .... 116¾-115½ .... - .... 114 -114 .... -
C. C. C. & I., consol. 1 .... - - .... 136 -136 .... - - .... 135¾-135¾ .... -

General consol. . . ... 6 130 -13~ .... - .... 132 -133 137 -137 .... - .... 128¾-130 131 -131 .... - - ... 13' 
c.&s . . au., 1901' .. , .... - - .... 101¾-101¾ .... 
.Peo. & E., 1st, cons .. 4 84½- 87½ 86¾- 8834 88¾- 92¼ 89 - 90½ 88 - 88¾ 86 - 88¾ 87 - 88 87 - 87~ 87 - 88¾ 86¼- 90~ 90 

Incomes, 1990 ..... 4 25 - 28!J4 27¾- 29½ 28 - 34½ 29 - 33½ 28 - SO¼ 24 - 28!J4 27 - 30 26 - 28' 26 - 27½ 27¾- 30 29 
Clev. Lor. & Wheel.-

- .... 13!1, -134 
-184 136 -137 
- .... 10]"1;-1011)£ 
- 93 92½- 95 
- 34¼ Si - 50 

Cousol., 1st ............ ~ 106 -107 107½-108 .... - .. .. - .... 109 -109 109 -109 109½-109!'.( .... - ... 111 -111 .... - ........ - ........ -
Cl. & Mah. v.-1938 .. ~ 128 -129 130 -130 129 -130 .... - ... 130 -130 .... - - ........ - - .... 132 -182 
Colorado Mldland-

lst ..................... 3-4 63 - 67¾ 67¼- 7~ 69¾- 79¼ 76¾- 78!'4 771)(- 78~ 76 - 78½ 74¾- 75 74¾- 75 73½- 74!'4 74~- 77¾ 77¾- 78¾ 78¼- 80¾ . 
1st, aold, 1941' ........ 4 71¾- 7f> 72 - 74¼ 73 - 80 78¼- 80 78 - 78¾ 76 - 79 74 - 76 74½- 75 72½- 76¾ 74¾- 77"' 77½- 79 79 - 81 

Col. & !io.-lst, a.'~9.4 82 - 86 82¾- 84¼ 82¾- 85 83 - 85 88 - 87 84¾- 87 84¼- 85¼ 82 - 83~ 78½- 82½ 79 - 82¾ 81¾-~ 83¾- 95~ 
Delaware & Hudson- ,. 

1st, Pa. Dlv., 1917 .. 7 .... - ... . 148 -148 .... - ... . .... - .. .. 146¾-146~ .... - - ........ - ....... - ... . 
Re1dstered . ........ , .... - ........ - ... . .... - - .... 141 -141 .... - ........ - ... . 

Alb. & Susq., 1st, a-•. 1 .. .. - . .. . . . .. - - . .. . . .. . - ... . 118 -120~ 118 -118 . .. • - - .... 121 -121 . .. . - .. . .. . . • - ... . 116¼-ll~ 
1st coup., iruar ...... 6 116 -115 .... - ... 115 -116 112½-118 118 -llS ll8 -ll3¾ .... - - ·•• · 11$¾-118'4111¾-W!lf lll¾-111¾112 -112 
· Re1dstered ......... 6 . .. - - .. . 112¾-112½ 118 -113 - .... 118½-113~ .. .. -

Ren. & Sar.,lst,'21.7 .... - - .... l47¾-H~ 148~-148¾ .... - ........ - - ....... - ... 147 -H7 
Re1rl11tered .......... . 7 . .. . - - .. . . .. .. - ... . .. .. - .... 148!J.(-148!lf .. .. - .. .. .. • • - - ....... . - .. ..... -

Del. Lack.& West'n-
1907 ......... ............ , .... - - .... 123 -123¼ .... - ........ - ........ - .... 124.;,(-124½ .... - - .... 122¾-122¾---- -
Morris & EHex, lst.1136 -U2 141 -141 .... - .... U0¾-141 188½-188¾ 187½-140 .... - .... 188 -189 188 -188~ .... - .... 136}(-187½137 -187¾,-

18'11-1901. ... ....... , 107¾-107¾ 107¼-107½ 107¾-107¾ .... - ... 104¾-104.M .... - .... 105¾-106 105¼-106¾106 -106¼102¾-102¾102¼-102¾ 103 -108¼. 
Consol., (l'uar .. ....... , 139 -189 .... - ........ - .... 141¼-141¾ 141 -141 138 -138 .... - .... 138¾-138¾ .... - ... . 140 -140 .... - ... . 188 -138J,t.. 

N.Y. L. & W .• ht .... 6 136 -136 .••• - .... 137¼-137¼ 137 -137 .... - - .... 138 -185 136¼-185¾135½-185¾135½-186 136 -136 137¾-138 
Construct'n. 1923 .. :i .. .. - - .. . 120 -120 119 -119 . .. • - - .... 119 -119 119 -121 119¾-ll~ 121¾-122 
Term'l & lmp'mt ... 4 .... - .... . ... - ... . 106 -106 .... - .... ... - - ........ - .. . . •.• - .... 103¾-104 .... - ....... -

Syr.Bingh.&N. Y .. 7 .... - ... ll.2 -122 .... - ........ - ... . .... - - ........ - ........ - - .... 118¼-118J4 . ... - ... . 
Denver & Rio Grande-

l st ............. ........... , 102½-102!1.:( .... - . .. . .. : - .... 104*10!~ .... - .... .. .. .. ...... - .... 102¾-10~ 103 -103 103 -103 .... - ........ - ... . 
Consol .• 1936 .......... 4 96¾- 99¼ 9~- 99½ 98 - 98¾ 99¾- 9931! 9 ¾- 98¾ 98%-- 99½ 97 - ~ 97:J(- 98¾ 97¾- 9~ 98 - 99½ 99 -100¾100½-1~ 
1st consol., 1936 .. . 4½ .... - ........ - .. 107 -107 .. .. - •.. . 107 -107½ 107%--107¾ .... - .... 106 -107 107 -107 108 -108 108 -109 109 -1~ 
Improvement, 19'lS.5 101¾-104~ lO!l½-104½ 104J4-105 105 -105¾ 106¾-106 101¾-103 .... - .... 102½-102¾102 -103 103 -103 106-U-106½105 -108 

Des Mo. Union-1st .... ~ .... - .... 109 -109 .... - ........ - ... . 108!4-108¼ .... - •• . ... - - .. ... -
Det. & Mac.-lst Uen.4 .... - ........ - ........ - ........ - ... . - ... . .... - ....... - - ... 85 - 85 . 85 • 85 08 - 98½ ... -

••old ...................... 4 76¾- 78 78 - 78 79 - 81 81 - 82½ . ... - .... 82 - 82 .... - - ... . 88 - 90 87 - 88 
Duluth & I. R.-tst ... ~ .... - ... 107 -107¾ 109 -109¾ 109½-109½ 108¾-109 109 -109 108 -109 .... - .... 107 -109 107½-107½108 -108¼110 -111 
Dul.S.S.&Atl.-1931.~ 112 -112 110 -112 112¾-114 llZ½-112½ 114½-114½ 114¾-114½ .... - - .... 115 -116 115 -115 
:E.T. Va.&; Ga.-See So. If; 

Elg. Joi. & E.-ht, a- .. ~ 107¾-107~ 1091};(-lll½ lll*lll~ lll½-113 .... - .... 109½-109¾ 109 -109½ 110 -110 110 -110¾ .. •• - 108 -109 109¼-109}£. 
Erle-

lst, Ext., 1917 ....... ~ 117 -118 117 -117½ .... - ........ - .... 116¾-117 .... - •.. 117¾-1177,,i .... - - .... 119 -119 
2d, Ext., 1919 ......... ~ 119¼-11~ ... - ... . .... - ... . .... - - ........ -
3d, Ext., 1923 ....... 4¼ 113¾-113!):( 115 -116¾ .... - ... . .... - .. .. 115¾-115½ ll0¼-116¼ .. . . - . .. . ... - ... . 114.¾-114½ .... - .... 116 -116 .. .. 
4th, Ext., 1920 ...... . ~ ... - .... 123¼-123½ .... - - ....... -
1st, consol., aold .. .... 1 188 -142 Ul -141 137 -138½ 137 -138¼ 137½-139 137~137!!:( 137!1:(-139 189½-189½ 13'¾-137½ 185!4 136½ 139 -139¼ 1403,:(-140;.! 
1st con. prior lien, (l'.4 88 - 90¾ 89¾- 90~ 89¾- 91½ 89½- 92 89 - 90¾ 89 - 90½ 87½- 88¼ 87¾- 88¼ 87 - 88¼ 87* 90 8~- 91:Ja 91'4- 99 
1st con. a-en. I., '96 .. 4 67 - 70 693'- 71½ 70¾- 74½ 73 - 76½ 71½- 73¼ 69~- 72~ 68¾- 69½ ~- 69 67 - 70 67¾- 71½ 71 - 76¾ 75 - 86¼
Chlc. & Erle, lst,ll--~114 -116 114 -116¼116¾-117 116½-117½116 -116 114½-117 115 -116 116;(-116¼116)4-117 117 -117½115!>:(-116½116 -123 
Jefferson, 1st, guar .. 5 ... - ........ - ........ - ........ - - ....... - ........ - - .... 104¾-104½ .... - ....... - .... 
Lona J>ockcons.'35.6 la9 -139 139¾;-139!4 .... - ........ - ....... - •.. . 136¼-136¾ .... - . .. . ... - ........ - ........ - .... 1863,ti-137 137¾-138¼ 
Dock & lmpt., 1st .... 6 .... - .. - ........ - .... .... - ........ - ........ - ........ - ........ - ... . 118 -118 - ........ -
Mldl'd of N. J., lst ... 6 116¾-117 - .... 119¾ 120 118 -118 119 -119 119 -119 .... - .. .. 119 -119 .... - .... 115¾-116½117¾-117½117 -118 
:N. Y. Sus. & w., ref.~ 107½-109 108 -108¼ 110 -110 109¼-110 109~-111 109½-110 109½-109½ 108¼-108½ .... - .... 108¼-109¾:!,10 -110½ 110¾-111 

'2d, 1937 ............ 4½ .... - .... 98 - 98 .... - .. .. 99½- 99½ .... - .... 99¾- 99½ .... - ........ - .... - ... . .... - ........ -
Gen., irold, 1940 .... ~ 92 - 96 94 - 97½ 94¼- 96½ 96 - 97 96 - 97 93 - 96¾ 94¾- 96¾ 94 - 96 96 - 96 90 - 95 .... - .... 96 -106¼ 
·Terminal, li.t,gold.5 108¾-108½ . ... - ... . 111 -111 113 -113 .... - ........ - .. .. .. - - .. . .. .. - ........ -
Wilk.&E.,lst,'42.~ 104 -105 lOi½-106 104½-106 lOi -105 lOi!J.(-108 105 -109 104 -104½104 -107 104¼-105¼104.½-106½106¾-106¾ ... -

Evansv. & T. Haute .-
Consol.. .................. 6 .... - ... . 124~-126¼ 125 -126¼ 126 -125¼ 124 -124 126¾-125½ 120 -120 123 -123½ .... - ... 123 -123½ 123½·123½124 -124 
1st. iren., 1942, gold.5 103 -108 107 -108½ 107¼-110 106½-108 107 -108 108 -108 105 -108 106 -107¾ 106!4-107 102½-104¾ lOi -106½ 107¾-108 

Evansv. & Jndlanap.-
lst. consol., 1926 .... 6 .... - .... 100 -104 .... - ... 106 -108 .... - .... 106 -106 105 -105 - .... 105 -105 .... - ........ - ........ -

Flint&; Pere Marq ..... ti 120 -122 122 -122 122½-123¼ 121¾-121¾ 122¾-122¼ 128¾-123¾ .... - 121½-121½ ... - .... 125 -125 
1st cons., ll•• 1939 .. . :) 102 -103 103¾-103½ 1033,t;-105!14 105~-108½ 106 -107 102½-105 - .... 105¼ 105½ 105 -106½ .... - .. .. 106½-106~ 107 -107 
Pt. Bur. Div., 1st .... ~ 105 -108 107½-107¾ 106 -107¼ 106¾-110 107½-1077' .... - - .. 106 -106 .... - .... 108 -108¾ 107 -109¾ 107 -107 

Fla. Cen. & Pen.-lst.:i .... - - ........ - .... 100 -100 .... - ... . .... - ........ -
Ft. W. & D. C.-ht.4-6 71¾- 74!1.( 70½- 72¼ 70 - 72 71 - 73~ 70 - 72½ 70 - 71 70¾- 71½ 71¾- 72~ 72 - H½ 71 - 74 733i- 78 75 - 84 
Ft. W. & Rio Grande-

lst, 192s ............ a-4 66 - 68½ 58 - 60 66 - ao 6~- 00 57½- 59 
Galv. H. & H. of'82 .. ~ 102 -102 103¾-104 104. -104.¾ .... -
Ga. & Ala.-lst, cons.~ .... - ... 89 - 89 
G.H.&S.A.-See~.P.Co. 
Ga.Car. & N.-lst,a-u.~ 99½- 99½ .... -
Ga. Pacific-Su l!!!outh'n 
H.& St.J .-suc.B.&Q. 

59 - 59 . . . . - • • • . 58 - 58 57 - 58 67 - 61 62 - 66 66 - 69¼ 
- .... 103¼-103¾ .... - .... 100 -103 100 -100 102 -102 

- .... 98½- 98½ ... -

Hock. Val.-lst, con,4½ 99 -100 98¼- 99!M 99½-102 101½-103½ 102 -103 102 -103¾ 100 -1013d 9~100¾ 98 - 99¼ 98¾-101 100¼--104.¾104¾·1~ 
C. & H. v., 1st, ext .. 4 102 -106 103¾-103½ 107 -108 104.½-106 - .... 104 -104 .... - .... 106 -106 .... - ........ - .... 105~-105¼ .... - .... 

H. E. & W.T.-Su S. P. 
H. &: T. c.-See So Pac. 
Illinois Central-

lst, gold, 19~1 ........ 4 116 -115 114 -115 114 -114 llll¾-115¼ .... - .... 116 -116 - .... 116 -116 
e Reiristered ........... 4 .. .. - - .... 113¾-118¾ .. .. - - .. .. .. .. - .. .. 
1st, aold, 1951 ...... 3~ .... - - .... 104¾-105¼ ... - ... . 106 -106 .. .. - ... . - .... 105 -105¾ .... - .. .. 106¾-106¾ .... - .... 106~106¼ 
Gold, 19:i2 .... ..... .... 4 104 -104 104 -104¾ 103¼-106 .... - ••. . 100 -103¾ 103¼-103~ 103 -103 103 -103 .... - - ... t04 -104 
Gold, 19~3 ............ . 4 101 -102½ 103!4-104 102¾-104 .... - ... 101 -1083,:f 102¾-102¾ 101¾-101" .... - .... 102!,(-103 103 -100¾ 102'4-104 103¼-104¼ 

Realstered ......... .. 4 98 - 98 .. - .. .. . • .. - .. • • .. . .. .. - .. .. .. .. -
Loulsv. Div., gold .3½ 100 -101¾ 101 -101~ 101 -102½ 102½-108¼ 102"1;-108¾ 102!'.(-l~ 101~-101!4 .... - .... 1100¾-101 101¾-101"1; .... e ........ - .... 
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RAILROAD BONDS. 103 

1900-C:ontlnued. 

JANUARY FEBB'RY. MABoll. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BEB. 
BONDS. --- --- ------- ---- ---- ---- ----1----1----t-----1 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ---------- ------- ---- ---- ---- ---- ·--- -------- ---- --------
'llllnol8 Cent'l-(Con.)- , ~ '-' 

St. Loul8 Div., ,rold .. 3 . .. - ........ - . . . 90 - 90¼ 91¾- 92;. 92 - 923,4; 92¾- 92¼ 90~ 91)¾ 00~- 00~ 9<%- 90¾ DOM- 91~ 91%- 91~ 92 - 92 
Gold, 1961. ........ 3¾ 09¾-1013,( 101 -101~ 102 -102 1()2¼-103~ 103~-103~ 1033'-103½ 101¾-101¾ 100¾-101¾ .... - ... . 101¾-102 102¾-102!14 LOS -103 

Sprinaif. Div., 1st . . 3¾ .... - ........ - ........ - .... •··· - •·· · . ... - ........ - ........ - ....... . - ........ - ... . .... - .... 100 -100 . .•. - •• .• 
Western Linea, l8t .. 4 .... - .... 111 -lll 111 -113 113¼-113½ •..• - •••. 113~114: 113¾-113¾ ..•• - ••.. 111!1:(-112¾113 -113 ...• - •••. 114:~-lU~ 
Belle. & Caron., l8t.6 .... - ........ - ........ - ........ - ........ - .... 119~-119~ .••• - •••. 121 -121 ... . - ....... - ... . .... - ........ - .. .. 
C. St. L. & N .O.,ai.cp.6 .. . . - . .. . . .. . - .... 126 -126~4 126¾-126¾ 126¾-126~ . . • • - • • • . . • • • - .. . . . • • • - .... 125 -125 .... - •••. 1~~-126¾ 125¾-127 

Regl8tered . ......... . :, .... - ........ - -...... - .... • .. • - ........ - ........ - ........ - ........ - .... 122 -122 ...• - ••....•• - ..•..... - ••.• 
Gold, 1961 ......... 3¾ 100 -101!14 l~-103 .... - .... ... - ........ - ••...•.• - ........ - ........ - •••. 101¾-101~ - .... 1003-(-1003-( .••• - •••• 
Memph. Div., lst ... 4 .... - ........ - ........ - .... •··· - ........ - ........ - ........ - .... . ... - .... 105¾-105¾ .... - - ..... . .. - •••• 

St, Louis So., l8t .... 4 .... - ........ - .... . .. - ........ - ........ - ........ - ........ - ........ - ... . .... - ........ - 102¾-102:J.i ••• - •.•• 
:Ind. Dec. & WeBt'n-

1Bt, &'Old, 193:i ........ 6 105 -105 • • • • - ••.. 106 -105 104::J.ir,-105 . • • - • . . . . • - • • . . . . • • - ••.. 103¾-104:¾.... - • • . . . . • • - •• • • • • - .. • . . . • • - ••• 
I d. Illinois & lowa-

lst, refund'g, 1948 .. 6 106¾-108% 109¾-109¾ llQ¾ -110¾ .... - .... 108 -108 .... - ••• . .••• - .... 109¾-1093' .... - ... 107 -107 .... - ... 108¾-l~ 
lnternat'l & Gt, No,-

1Bt, 1919 ... •. •• •• •• .. • .6 120 
~d, 1909 ....... ... ..•... :, 00 
3d, 1921 ............... ,4 60 

lewa Cent.-18t, aiold .. 6 111 
&an.& M.-Bee T.&O.C. 

. K, City Plttsb. & G.-

-121 121 -121M 121 -121¾ . .. • - ... . 119¼-119¾ 119¾-120¾ 119¾-120¾ 120 -120½ 120¾-120¾ 120¾-123 120¾-123 123 -125% 
- 92 92 - 94: 89¾- 91 89¾- 91 88 - 90¾ 87 - 89 87 - 87¾ 88 - 88 84¾- 84½ 83 - 89 88 - 92 91~- 96¾ 
- 62 61 - 61¾ 57 - 59 58 - 69 55¾- 55¾ .. • • - . . .. . .. . - • . .. . . - .. . . . . . . - • . . 64: - 55 65 - 59 67 - 66 
-114!':( 118 -113¾ ll3¾-114: 113¾--114:¼ 118:ki 115 lllM-113~ 112 -113¾ ll3 -113¾ llS -114: 11S¾-115 114: -11~ ll4: -115¾ . 

\ ,r 

bt & col. tr. co. ctf11.6 68 - 693-li 69 - 74:¾ 69¾- 76 72 - 74:¾ 70¾- 72¾ 70¾- 72 70 - 73 .. .. - • . .. . . . • - .. • . .. • - - . . . . . • • • - •••• 
K.Clty So.-lst, 1960.3 .... - ........ - .... 68¾- 70 69%- 69¾ 6~ 67 66¾- 66¾ 66 - 66¾ 64:%- 66¼ 62 - 65 61 - 69:J.i 67¼- 6~ 67%- 68¾ 

Registered ............. 3 .... - ........ - ........ - ........ - .. .. .... - ........ - ........ - . . .. . .. - .... .... - .. . 68~- 63~ .•• • - •.. . .••• - •••• 
Ken. Cent.-See L. & N. 
L. Erle& We8t.-l8t ... 6 116¾-119¾ 120¾,-121¾ 1213'-121¾ 121~-123 122 -123 12~-123 

2d . ................... .... . 6 108¾-~ ..•• - ... . 116 -116 117 -117 117 -118~ 119 -119 
Northern Ohio, 1st .. :» .... - .... 110¾-110¾ ..•• - .... 110¾-111¾ 110¼-110¾ llQ¾-111 

L. Shore-SeeN. Y. C. 
Leh. Valley, N. Y.-

119¾-120¼ 12~-120¾ 121 -121 121¾-1~ 123 -124: 124:¾-125 
115 -115¾ 115¾-ll5:J.jjl16¾-117 116¾-11731i ..• - . .. 113¼-120 
112¾-112½ 111 -111 .. • - • .. . . • • • - .. . . 110 -111 . .. . - .... 

ht, ,iuar., ~old ...... 4¾ .... - .... 108 -109 109¾--109¾ 110 -11~ 108¾-109¼ 108*109 106¾-108¾ l~-109 ..•• - .... 109¾-110½ lll -111 110¾-111¾ 
Regl8tered ........ ,4¾ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . .. . . - .. . . . . . . - .. . . .. . . - . . . . . . .. - . . . . . . . - . . . . . . . . . . . . . . . . . - .... 109 -111 

Leh,V.Ter,lst,1941 .. 6 . . . . - .... 113 -115;a .••• - ........ - ........ - ........ - .... 112 -112 . ... - .... .... - .... . ... - ........ - •.. . .... - •••• 
Leh, & N. Y.-lst, ,iu.4 ... - ........ - .... 91¼- 91¼ .... - .... 92 - 92~ 92 - 92 93¾- 93¼ . ... - .... 92 - 92 .. - ... ..... - ....... - •••• 
L. R. & M., 1st t. rec .. 6 37%- 88½ .. .. - .... .... - ........ - ... . ... - ... . .... - ... . .... - ........ - ........ - ... . .... - ••. . .•.• - ........ - ... . 

. L ong Island-
lst, consol., 1931 .... :i 120 -120 120 -120¾ 122 -122 .. - •.. .. .. - ........ - .... 121½-121¾ 121¾-121½ 121 -121¼ 120 -120 .... - ... 1221,(-122!,( 
Gen. mort., 193" .... 4 96 - 96 . ... - . . . . 98 - 98 98 - 99 99¾--102 100¾-10131; 100 -100 99¼-101 100 -100 100 -108 103 -103 lOl!ij-104: 
Ferry, 1st, 1922 . .. 4½ 99 - 99 97¾- 97¾ .... - ........ - .... 102 -105 106 -106 .... - ........ - ...... . . - .. . 99½-100 102¾-102~ 103½-1~ 
Gold, 193~ ............. 4 .... - ........ - ........ - ..... ... - . ... 10()¾-102½ . ... - ... ... .. - ........ - •.. .. .. - ... 100 -100 .... - ........ - •••. 
Unified, 1949 .. . •· .... 4 ... , - . . .. 85 - 85 .... - ........ - . .. . 90 - 98~ 94:%- 96 94: - 95 93¼- 94% 91¼- 94: 94: - 96¾ 95¾- 96¾ ~- 09 
B'klyn & ltlon., l8t. -~ .. . . - ........ - .... .... - ........ - . . . . .. . - ........ - ........ - ... . 106 -110 - .... . ... - . ....... - ... . .... - •••• 
N. Y, & R. B., 1st .... 6 .... - .... ... . - ........ - .... .... - . ... 105 -105 .••• - ........ - ... ..... - .... . ... - .... . ... - •.. . ... - .. ... ... - •••• 
N. Sh. Br., 1st, con .. 6 .... - .. ..... - ....... - ........ - .... 105 -106 .• •• - ........ - ... . .... - ........ - . . .. 108:1:(-110 109 -110¾113 -113 

Loulsv • Ev. & St. L.- i 

Cons. ~s. Trust rec. ... 62 - 70 67¾- 69¾ 67 - 67'f.1i 66¼- 70½ 70 - 71 61 - 70¼ 62 - 63 .... - ....... - . ....... - ... . .... - ........ - ... . 
Gen'l, a-old, 1943 .... 4 6¾- 8 7 - 7 6 - 7 5 - 6½ 4¾- 6 4¾- 6 5%- 6'4 .•• - .••.... - .. ...... - ....... - ........ - ... . 

. .Louisville & Nash v .-
Gene1·al mortgaa-e ... 6 116 -116 120 -120 .... - .... . ... - • . • 119 -122 117 -118 117 -118 11731j-118 118 -118 118 -118 ... - .... 117 -119 
:i0-year, gold, 193'7.6 107¾-107¾ 109 -109 109¾--110 112¾-ll2½ .... - .... 111 -111 111 -111 111 -111 . ... - ... . 111½-111¾110¾-110½ .... - ... 
Unified, ,iold, 1940 .. 4 96~- 09¼ 98!1:(-100 98¼- 99¾ 99:14-101~ 99½-101 99!1:(-101)¾ 98 - 98¼ 98¼- 99¾ 98½- 99¾ 98½- 99½ 98¾-10~ 100%-102 
Col. trast, g,, 1931 ... 6 106¾-107 108¼-108¼ 109~-109;a .... - ........ - .. 109 -109 109~-109¾ 109¾-109¼ 110 -110¾ 110%-111¾ .••• - •... 109¾-111 
Coll. trust, 6-~0s .... 4 96¾- 98¼ 98½- 99¼ 98%-100 98 - 98¾ 97~- 98¾ 97M- 98¼ 98 - 09 98%- 98!1:( 99 - 99½ 96'4- 97~ 98 - w 98!1:(-~ 
Ceclli1tu Br., 1907 .. 7 .... - ........ - ........ - ........ - .... . ... - .. . .. .. - ........ - ... . .... - ........ - .... .... - .... 103¾-104,¾106 -106 
E. H, & N., 1st. ........ ti 111¾-111¾ 112¾-112¾ 113¾-113}l( .•.. - .... 114,¾-ll~ ..•• - . ..... .. - .•.. ll.2¾-118¾ .... - ... .. ... - .... 116 -ll5 ..•• - •••• 
Wa11h. & Dec., lst .... '7 ... . - .... . . . . - ........ - .....••• - ••.. 102¾-103 .. .. - . ....... - .... .... - ... . .... - ... . .... - ........ - .... . ... - •••• 
S. O. & Mob., 18t .... 6 128¼-129 129 -129 129 -129 .... - ........ - .. .. ... - •.. . 127 -127 .... - ... . 1283(-128¼ .... - ..• 180 -130 .... - •••• 

2d . ..................... . 6 .... - ... 117 -117 .... - .. ...... - ........ - ••• . .••• - .... . ... - ... . ll7 -117 . ... - .... 117 -117 .••• - ........ - .. .. 
Pensac. Div,, 19!l0 .. 6 .... - .... .... - . . . .. .. - ....... . - ........ - ........ - ... . . .. - .... ... - ... . .... - ... .. ... - ... . .... - ... 115 -115 
Pensac. & Atl., l8t .. 6 118 -118 111¾-112 112¾-113¾ 113%-113¾ .... - ........ - ••.. llO!l:(-110¾ .... - . ..... . - ....... - .... 111!1:(-111!14 .... - •••• 
St.L,Div.,1st,'21.6125¾-125¾-••· - .... . ... - .... 123 -125 .••• - ••• ...•• - ........ - ... . 126 -127 126¼-126~4 .... - ........ - ... . .... - ••.• 

2d, 1980 ............ . 3 .. .. - .. .. .. . . - .. . . . .. . - .. . . . . . . - .. .. . . .. - .. .. . .. . - .. .. .. . - . . . . . . .. - .. . . . . .. - . .. . 63¾- 63Xi.... - .. . . .. .. - .••• 
So.& N o.Ala.con,gu.6 . . .. - .... 107 -107 . .. - .. .. . . .. - .... 111 -111 1'11 -111 no -110 107!':(-107¾ 110 -110 109 -109 . .. • - .. .. . .. • - •••• 
Ken. Cent,, 198'7 ..... 4 95¾- 97 116¼- 97¾ 96¾- 97¾ 98 - 98 97¾- 98 97¾- 97¾ 96'4- 96!':( 96¾- 97 96¼- 97 96¾- 98¾ 98¾- 99 09 - 09¾ 
L,&N.&M.&M.lst4¾ 107¾-107¾ .... - ....... . - ........ - ........ - ........ - ... . ... - ........ - ........ - .... . ... - ........ - lil -111 
Na8h,Fl.&S.,lst,&'U.~ .... - .. ...... - .... ... - .... 110%-110¾ .. .. - •... 11~-110¾ 109¾-111 .••• - ........ - . ...... - ........ - .... 111%-111¾ 

L.N.A..&C.-SeeC, l,&L. 
Manhattan- 'L 

Consol., 1990 . . .. ... .. 4 103 -105 102~-104: 103 -104:½ 102 -103 99 -1013-( 100 -101¾ 100 -101¾ 101!,(-101¾ lOlM-102 1~-1~ 102¾-105¼ 104:¾-105 
Metropol,Elev ., ht .. 6 112 -115¾ 115 -116 115¼-116½ 115¾-116 11~-116 116 -117 114:l,(-115 .... - .... 115 -115¾ 115¾,-115~ 116 -117¾ 117¾-118 
lex. Cent'l-Con8ol ... 4 70 - 73½ 78!':(- 73¾ 78~- 81 78 - 81 60¾- 80¾ 79¾-~ 78 - 78 . ..• - . . . . .. .. - .... 8031i- 80~ 80 - 82 .. .. - ...• 
1st consol. lncome ... 3 20¾- 24¾ 23 - 26¾ 25¾- 29;a 26½- 28¾ 25¼- 27~ 24: - 2~ 26½- 27¾ 26M- 26½ 24¾- 26 25!':(- 2~ 26 - 2831 26½- 291' 
2d con sol. Income .... 3 10 - 12 lli}fi- 12¾ 11¾- 15 18!':(- U¾ 12 - u 11!':(- 18~ 12¾- 13¾ 13 - 13 11:ki- 12¾ 12¾- 18}1 12¾- 13~ 13 - 15)4 

Mex. Int.-ht, 19'7'7 .. 4 87 - 88¾ 87¾- 88¾ 86 - 873( 85!1.(- 86¾ 85 - 85¾ 84:¾- 85¾ 85~.: 86 85½-~ 84 - 84:½ 83¾- 84¾ 84 - 853-( 84'(- 84~ 
exican Nat'l-1st ... 6 .... - ........ - .... 108 -103 108¼-103;¼ ............. - ....... - •••. .•• - .... . ... - ... . .... - ........ - ........ - •• .• 

2d, income, A .......... 6 .... - ........ - ........ - .... 81 - 81 . ... - ........ - .. .. .... - ... . .... - ........ - ........ - ........ - ••• . ... - •••• 
2d Income, B ... ...... 6 .... - ........ - .... 18 - 18 17 - 17 13¾- 13½ 12 - 12¾ 18 - 13~ •••• - ........ - ........ - .. . .... - ........ - ... . 

Mexican North'n-lst.6 .... - .... 105¾-1053-( .... - .... . ... - .... 105 -105 .••• - ........ - ... . .... - ... .. ... - ........ - ........ - ........ - •••• 
Mich. Cent.-See N. Y.C. 
M.L.S.&W.-See c.&N. 
M. & N.-seec.M.&S.P. 
Mlnneap. & St. Loul8-

18t, &'Old, 1927 ........ 7 14:3¼-145 .. •. - .... 150 -151 .... - •... 149 -149¾ .... - •••••••• - ....... . - ........ - ... . · ••· - ....... - ....... - •••• 
Ia. Ext,, 1st, 1909 ... 7 .... - ........ - ........ - .... 122¾-123¼ 122¾--122½ ..•• - ... .. . . . - • . .. ... - ••....•• - .... . ... - ........ - .. . .... - •••• 
PacUlc Ext., 1st ...... 6 ... . - ........ - ........ - .... .... - .. . 128 -128 .... - ........ - ........ - ... . ••• - .... . ... - •••. 124¾--124:¾ .... - •.•• 
Sou.thw. Ext., 1st .... 7 .... - .. .. .... - .... ... - ........ - .... . ... - ........ - ........ - .... 122¼-122¾ .•• - . .•• - ... .. ... - •.•. 123 -123 
ht, con,, 1934, fl .... 6 112 -113¾ 112~-114 113~-115 115¼-116½ 114 -ll5 111¼-115 lll!J:(-114¾ 113 -114:¾ 116 -117¾ 117~118 115¾-119 116¾-1173' 
ht & ref., 1949 ... ... 4 98 - 96¾ 96 - 99 96¼- 99¾ 98¾- 99 96 - 99 96 - 97 95¾- 97 97 - 97;a 95 - 96 95 - 96¾ 96 - 98 97 - 98¾ 

Dlo. Kan. & Texas-
ht, Kold, 1990 ..... .. 4 88¾- 90¼ 90 - 92¼ 00¾- 93¾ 93 - 98¾ 92½- 93¾ 88¼- 92 89 - 91¾ 90¾- 92½ 90 - 98 90¾- 93 92½- 97¾ 93~ 98¾ 
2d, Income, 1990 ..... 4 67 - 69¼ 65 - 67¾ 65 - 70 68 - 70¾ 67 - 69½ 66 - 68!J4 67¾- 70 66 - 67 64: - 67¾ 64¾- 6~ 66 - 72 71 - 77¾ 
1st, exten., a- .. 1944.6 93¼- 95¾ 92 - 93¼ 90 - 94: 92½- 95~ 91)¾- 92¾ 89 - 91 89¼- 90¾ 89¾- 90½ 89½- 90¾ &9 - 92~ 89¾-- 93 92 - 98 
Dall. & Waco, 1st ... ~ .... - . ....... - .... .. .. - .... ... . - ........ - ........ - .... . ... - .... .... - .... 90 - 00 ... - ... - .. .. .. - ... . 
M. K.& T. ofT., 1st .~ 91 - 98 92~- 93 89 - 92¼ 91¾- 98½ 90 - 92 88 - 91 00 - 92 92 - 92½ 89 - 89 89~- 92 89¾- 97½ 95 - 95~ 
K. C. & P.,ht, 1990.4 77 - 77 76 - 76¾ .. . - .... 78 - 80¾ 7P½- 81 81 - 82 82 - 83 80 - 80 81½- 81½ 80 - 81½ 81 - 83¾ 83¾- 87 
Sh. S. & So., ht gu .. :i 92~- 95 94:¾- 95¾ 94:¾- 95¾ 95%- 97¾ 97 - 98:14 96¾- 96¾ 97 - 973-( 97 - 98 ...• - .... 98¼- 09¾ ..•• - .... 97¼- 99~ 

,Mo. Kan. & Eastern-
lst, 1942 ...... .......... 6 102¼-104 104: -104 104: -106 103 -10! 102 -103¾ 102 -103!14 103 -105 103¾-105 104: -104::J.j; 102 -103½ 104: -106 106 -108 

MiHoa.rl PacUlc-
3d, 1906 ................ , .... - .... ll4¾-ll6 114,¾-115 115¾ 116½ 112 -113 112M 112!14 113 -113 113~11~ 115¾--118 115\.e-116 113 -ll3~ 114½-115¾ 
1st con8ol. ............. . 6 114:¾-117 116,t-117¾ 116¾-121 120 -121¼ 116 -117¾ 114:J4-ll6¾ 115 -116¾ 116½-117;a 117¾-119 117¼-119¾ Ll5 -ll8}1! 118¾-120 
Trust, ,iold, UH, .... 6 94 - 98 96 - 99 95¼- 97¾ 9731j-101¾ 97 - 99½ 96 - 97;a 9~- 98 96¾- 98¾ 94:¾- 95½ 9! - 97~ 95¾-100 98¾-103¾ 
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1900-C ·ontinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. --- ------ ------·------------r---~ 

-·------------ Low.High Lo-.r.High Low.High Low.High Low.High Low.1illgh Low.High Low.High~HighLow.Hlgh Low.HlgbLow.Blgb 

M.ls•ourl Paclfic-(Oun.)- • 
1st, collat., ••• 19~0.:) 92 - 94 90,r 92 90 - 93¾ 98,r 9~ 93 - ~ 90 - 95 91 - 94 91 - 93 91½- 92 92 - 96 95¼- 991J.( 99~-104 
Leroy & c. Val., 1st.:) . . . . - . .. .... - ........ - .... .... - . .. . 92 - 92 93!,v- 9! - .•..•... -
Pac. of Mo.-let, ext .. 4 105~-105~ . ..• - .....•.. - •.. . . •. - .. . . .• - - .••. 106¼-106¼ .... - .... 107 -107 l~l~ 

2d, 1938, ext ....... ~ .... - . . ..... - .... ll~-118 112¼-1~ .... - - .... 115;(-115¾ .... -
St.L.&I.M.1ren.&l.1r.!} 109~-112 11(%-112 110¾-113¾ 110 -111!14 109½-lll 1~-112¼ 109!':(-110¼ 11(%-112 111%-112½108 -110¾1~-113¼112½-lH~ 

Stamped, guar ...... :i 110 -110 110),s-11()¼ ..•. - .... 110 -110 - •.•. 110 -11~ .... - •...•... - .... 112¾-112½ 109 -109¼ 110 -113 112~-112¼ 
Unify.& ref., 19'J9.4 77¾- 81 80 - 82 79¾- 82¾ 82),s- 84¾ 81 - 88¼ 78¾- 82 78 - 79¾ 78¾- 79% 76 - 79¾ 76½- 80½ 789(- 83:Ja 82"- 88 

Mob. & Blr.-Pr. lien.:) ... - .. .. 110¼-110¼ . ••. - •••..•.. - - ••.. 110¼-110¾ .... - ........ - ........ - ...... .• -
M.oblle & Ohio-

New ....................... 6 L24 -125 127¼-12~ 127 -127¾ 120 -128¾ 127 -127¾ ..•. - ••• . 122 -124 125 -126 125½-126 126%-127¼ 127¾-130 126"·12~ 
let, Exteu., 19·.17 .. . . ti .... - .... ... . - .... 123 -123 124 -124 124 -124 123 -123 120½-120¾ .•.. - .......• - .. . . .... - ......•. - ....... - ... . 
Gen. mort., 1938 ... .. 4 83 - 86 85M- 87 84 - 86¼ 86 - 87 85¼- 87 84 - 86½ 84 - 85 84¾- 86½ 88 - ~¼ 84 - 85 85 - 87 86¾- 87¾ 
Montaom. Div•• 1st . . ~ 107 -107 108¾-108¾ 108¼-1~ 108¼-109 1~-10~ 109½-109¼ . . . • - .... 106¾-107¾ 108 -108½ 107¾-107¾ lQS¼-109 109 -110 
St. Louis & Cairo .... 4 .. -. - - ....... - .... ~- 96¾ 

Mor. L.&T.SS. -Su !!!.P 
!lash.Ch.& St.L.-lst.1126 -129 128~129 128 -129 128¼-129 128 -128 128~-128¼ .... - .... 128 -~127 -128 128 -128½ l.28¼-130½180½-130% 

2d, 1901 .... ... ......... 6 ... - - .... , ... - ... 100½-100½ .... -
Consol.g., 1928 ...... ~ 104%-105 105 -107 106 -107¼ 104½-105¼ 105¾-105½ 105¾-105¾ ..•• - ••.. ... - •.. . 108 -109 105 -105¼1~-107½107¾-110¼ 

l(ew York Central-
JS.Y.C. & H., ltlt,cp .. 7 109 -109%110 -110¾110¾-llO¾llQ¾-112 111 -111 .••• - •...• •• - •.•. l084'-l05¾lO~-l05¾l05¾-l05¾109~·110 110 -110 

Regietered ........... ? .. . - . . .. 110 -110 110¾-110¾ llQ¾-110!14 111 -111 . • • . - .... 108~-108¼ . • • - .... 108½-109 . • . - • . . 109¾-109½ 109¾-109¾ 
Gold, 199'7 ........ . 3½ 109 -109~ 108 -1<.8 109 -110¾ 110½-110:1:( 110}(-111 llQ¾-111½ 108¾-109¾ 109~-110 109¼-109:1:( .... - ........ - •... 110½·111 

, Rea-istered ....... 3¾ ... - - .... llO -110 ..• - . . . . . .• - ........ - •....•. -
Deb., 1884-1904 ... :i 107 -lo,rn 107%-108 102!1:(-105~ 105¼-106 106¼-106½ 106¾-107 107 -107 107¾-108 105 -105¼105~-105~ 10{¾-105¼105 -105~ 

Reiristered ........ . :) . . . . - .... 10~-107'¼ 10~105¾ . . . . - ... . 106¼i-106J.( . . . . - . . . . . . . - ••. . 107¾-107¾.... - . . . 105 -105.¼ 105 -105 . . . • - ... . 
Deb., tr•, '90•190~.4 . ... - ... - ... . .... - .... 10~-10~ 101¾-101'¼ . ... - .. .. .. .. - .... 102%·102:I:( 103¼-103¼ 103 -103 
Debt certs., ext., ir.4 LOl -101!1:( 102;,.(-102!1:( 103 -103¼ 103~-10~ 101¾-102~ 102 -100 102¾-102),( 102%·102% 103 -103 103 -103 101 -101 101 -101~ 

Lake Shore, coll ... 3~ 97 - 99 97 - 99 97 - 98½ 98 - 99 97½- 98½ 97%- 9~ 97¾- 98¾ 96¼- 96% 95½- 97 95½- 97 96¼- 97~ 96¼- 98¼ 
Redstered ...... . .. 3½ 95¼- 97 95¾- 96 96~- 97!14 ~- 97¼ 97½- 98 95 - 97 ..•• - •.. . 94 - 95 94' - 95Mi 93 - 95¼ 96 - 96:1:( 95¾- 98 

Mich. Cent'l, coll .. 3½ 96 - 97¼ 9~- 97¼ 95½- 97 97 - 98 97 - 97 96½- 97~ 97 - 98 95¾- 96¾ 95 - 96¾ 95 - 96!J:1 96 - 97¾ 96 - 97¼ 
Re1ri8tered .... .. ... 3 .>, .... - .. . .... - ........ - . .. . 96 - 96¾ 97 - 97 94 - 95 95 - 95 95 - 95 96 - 96 ...• - - • . •. 96¾- 96¼ 

Beeeh Creek, 1st, ... 4 108 -108 110 -110 109¼-109¾ 109¾·109½ 110¼-110½ 110 -110 .... - . . . . 109)4-109¼ . ... - - ........ - •.•. .• . -
Mohawk & Malone .. 4 L07 -107 106¾-107 - .... 106¾-106!1:( . .•• - ••.. . ••• - •• . 107½-107½ ..•. - .... . ... - - ..... ... -- ••. • 
N . .J. June., iren., lst.4 .... - ... . 102 -102 .... - .......• - - •.. . .... - •.. 
West Shore, iruo.r . . 4 110 -118!'4 113J.9-114¾ 112 -114¾ 113¼-115 112 -113¾ 113 -115¼ lll½-112½ 111¾-ll:O::¾ 112¼-112¾ 112¼-113½ 112½-114¼ 114 -116¾ 

Rea-istered .... ...... .. 4 110 -112¼ lll½-113 112 -114 , 112!14-113!',( lll~-112¼ 110 -114 110¼-112 110¾-111½ 112 -112½ 112),s-112¼ 112).(-114 111¾-114¼ 
L. s. & M. ~., let, cp.7 100%-101¾ 101¼-101½ .••. - . •. . 102¼-102¾ 102¼-103¼ 103¾-103¾ .... - ........ - ........ - .... . ••. - •...•••• - ........ - ... . 
L.S.&M.S.htconrg.7 l()0¾-101~101¼-101¼101¼-102¼100¾-10()¾101 -101¾••·· - •... . ... - .•....•• - ........ - ... . ••• - ....... - ........ . .. . 

!ld, consol., coup ... . , 112¾-113¼ 113 -113¾ 114 -114 114¾-116½ 114¼-114¾ lll½-111½ 112 -112 112¾-112¾ 112¾-112~ 112¼-112:14113 -113 109¾-110¼ 
~d consol., rea-... . . 7 ll.2¼-112).s ll3¼-113½ . •.. - . . •. 114 -114!ki lll¾-111¾ .•• - .. .. lllM-111¾ . ... - ... . .... - .... 112¾-112!14112'¼-112¼ ... -
Gold, l!J9'7 ...... .. . 3¼ 109¼-110¾ LIO -110½ 109%-110¾ 110¾-111 110 -111~ 109¾-109¾ 109¾-109:)4 110 -110 109½-110 109¾-110¾ !11 -111 109 -109"' 

Re,iistered ... . . 3 ¼ . . . - . .. . - ... . 110¼-110¾ .. .. - .. . ..... - .... . ... - . . . . .•• - ••. . •• -
Det. Mon.& T .• lst.7 121 -121 120 -120 ...• - •....... - .. .. 119 -119 119½-119¼ . ..• - •...•••• - ••• . ..• - - . ... 119 -119 

· .Uahon. Coal, 1st .. . ~ . .. - . .. . .. .. - .. . .... - ... . 121)¼-129¾ .... - .. - .. .. . ... - •. - ... 129 -129 ..•• - ••. 130 -130 130 -130 
Illich. Cent., 1st, con. 7 108),(-109 109 -109~ 109}4-109% 109%-109¾ 106¾-106l}ji 106¾-107 105¼-107¾ .... - ••.. 107¾-107¼ .... - •.. . 104½-105 105 -106~ 

ht, consol .. ........ ~ ... - .... 103¾-103),( .... - •.•. 104¾-1~ ... . - .... 102¾-103¼ 103 -103 103§8-103¾104 -104 . ... - •... 101¼-102 102 -102 
1909 .... . ..... . .. . ..... . 6 ... - - .. . . 119}(-119¼ . . . . - - .... 120¼-120½ 121 -121 .••• -
1931. ................... :) ... - - .... 128 -128 .•. - - •. 126 -126 

Rea'istered .. ....... ~ .... - 127½-127¼ • • • • -
1940 . ... . .. .......... ... 4 105 -105 .••• -

Reahtered .. ...... . 4 .... - •. . . 106½-106½ .••• •-
Harlem, 1st, coup .... 7 LOlM-102 102¼-102¾ 102114-102:1:( . . . . -

Registered ........... 7 101½-102 102¼-102¼ 102¼-102% 102:1:(-10'.ZM . . . . - - •. . . • • • -
N.Y.& Har., 2000.3h .... - ........ - ... . .... - - .... 115%-115¼ ...• - - ••....•• -
N. Y.&No.,lst ...... :) ... - .. . . .... - ........ - ........ - ....... - - .... 122½-122¼121 -121 - ... . .•.. -
R. W .& o., con., 1st.:) 128½-128½ 128 -129¼ 127¾-12~ 126 -127}( 126 -126½ 126¼-126¼ 126 -12<1 126½-126½127¾-128 126¾-126 126¾-126¼126~126'¼ 
Ut. & Bl. R.iv.,.19~2.4 .... - .... ... - ........ - ........ - ....... - - .... 108 -110 ... -

N. Y .Chic. & St.L.-1 t1t4 104¼-107:14 107¾-108¼ 107%-108½ 105¾-107¾ 106 -107 106¼-107 106 -106!14 1~-107¾ 107 -107½ 105¾-10'7 106 -107 lOn(-108¼ 
Registered ..... ...... 4 103¼-103½ . •.• - - •.. . 105 -105 - •••. 105¾-106¾. 

N. Y. N. H. & Ho.rtt'd-
f)on.db. ct., all ins.pd. 185¾-188 188 -138 188 -138 .... - .... 189 -189 189¼-190 190 -190 191 -191 ..•. - •.. . 193 -195 194 -195 195 -195¼ 
Hou sat., con., 193'7.:; . ... - ........ - .... 133 -133 - ........ - - ........ - •.•. 132 -132 135 -136¼ 
N. }{. & .N. Enir .• lst.7 114 -114 - ... . .. - .......• -

N. Y. O. & W.,ret.,lst.4 102 -107 106 -107¾ 103%-104¼ 1?4¾-105% 104 -105:1:( 105 -106 105 -106.¼ 106 -107 103½-104¾ 103½-104 104 -107¾ 106¾-107,t 
N. Y. S.& W.-Bu Erle. 
Nori. & So.-lst, '41 .. :) 110 -110 
Nonolk & Western-

- .... lll¼-112 . . • • - .... 110 -113 114 -114¾ . . . . - 113 -113½ .... - ••• , 113 -113 ll0¾-110¾ 

General. .......... . .... . 6 129 -129 ... . ...• - •.. . ...• - .... 182 -132 - .... 180 -130½ 132 -133,d 136 -136 l33½-138¼ .... - ..•. 133 -13~ 
NewRlv.,lst,1932.6 .... - - . .. . 133 -188 ..•. - •... 130 -180 131 -133 .... - .... 138 -138 ..•. - •••• 130¾-132½181 -131½131½-131¾. 
lmpt. & Ext., 1934 .. 6 . ... - .. . .... - ........ - ... . .... - - ........ - - .... 129 -129!14 .... - .... 131¾·131¾. 
:N. & W.Ry., lst,con.4 90¾- 94¼ 93¾- 96 95}(- 99¼ 9n(- 9~ 96¼- 97½ 95 - 97!14 96 - 97¼ 97¼- 98 _97¾- 98 96 - 97¼ 97¾- 99!!:( 99 -100 

Registered . ....... .. 4 .... - .... . . .. - . . . . . . . - . 97¾- 9~ .. .. - - •.• . . .•• -
Sc. Val. & N. E., lst.4 99¼- 99¼ 95 - 99 98¾-100¾ 100!14-103 99 -101¾ 98 -100 100%-101 101 -101 101 -101¼102 -102 101 -102 101¾-102 
Col. Con. & Term'l..a .... - ........ - .... . .. - ... . .... - ........ - . ... . . - ... . ... - ....... - ....... . - - .... 101 -107 ...• - ... • 

North'n Pacific Ry.-
Prior lien ... ............ 4 102¼-104 11>3½-104~ 103¼-105¼ 103½·104~ 103¾-105~ 103½-105}( 103~-104;1:t 108¾ 10~103 -1~102~-103¾10~-105 10{¾-1~ 

Redstered ...... ..... 4 103 -103 103 -104 105¼-105¼ . ... - ... . 104¼-104¾ 101 -105 104 -104 103114-104}( ..•• - ....... - . . . . ••• - ... . ~0~105¼ 
General llen, 2041 .. 3 65 - 67¾ 66 - 67¾ 66 "... ~ 68 - 69 66114- 67¾ 66 - 68 65½- 66¾ 65}(- 65114 68%- 65½ 64 - 66~ 65¾- 72¼ 70 - 72¼ 

Rearlstered ctfs ..... . 3 .... - - ... . .... - . . . . 68 - 68 66½- 66¾ .. .. - · - •.•. 65¼- 65~ •••• - ••• 67¾- 7~ 
St. Paul & No. Po.c .. ti .... - - .... 131½-131½ .•• - ••. . 131½-132½ ..•• - - .. ...... - .... 181!':(-131J, ..•• -
St. P. & Dnl .• 1931 .. ~ . ... - - ..... . .. - - ... . 124 -124 - •... 125 -180 

2d, 1917 ........ ...... :) .... - - .... llQ¾-110¾ 109 -111¾ .... - . .. . .... - - ... ll3 -113 ..•• - .... 110¾-110}( •••• - ••• . 112 -116¼, 
1st, cousol., 1968 .. 4 98 - 98¾ 98 - 98½ 98 - 98 97¼- 98:1:( 99¼-100 99½- 99½ 100¼-lOO;f, 10()¼-100¼ ..•. - - .... 101 -105 

Wash. Cent'l, 1st .... 4 .... - - .... ~-~ .... - ........ -
No. Pac. Ter. Co-lst .. 6 118 -118¾ 118 -11~ 118 -120 .... - .... 118 -119 119 -119 117 -117 113 -117 ...• - •.. . 118 -118 114 -115}dll7¾-117%. 
Ohio Rlv,-lst, 1936 . . ~ .... - - .... 109 -109 .... - - .... 110 -110 . ••• - - ... . ••• . -

General, arold, 1937.:) .... - 95 - 95 - ........ - - . .. . 90 - 95 - •... 95¼- 95¼ 95 - 95 
Om.&St.L.-lst,'01.4 60 - 65 70 - 70 77 - 77 75 - 75 ... - - ••....• - - ..• . ..•• - ..•.. •.. -

Or. RR. & Nav.! Ste 
Or. Ry. & Nav. l'nion 
01·. l"lhort Line. Pac. 
Pacific CoastCo.-ls1.:) 1043-(-107:k) 107 
Panama-1st, s. t . . . 4½ 105 -105 105 

Sink. fd, sub., 1910.ti . ... - .. . 
Pennsylvo.nlo. Co.-

-108¼ 107¾-lQS¼ 108 -110 1()9¾-110 106¼-107½ 106¾-109!,,( l07'4-109 109 -109¾ 109¾-110¾ 110 -112 109 -111 
-105 104 -104 102 -102 103¼-103½ .... - ........ - .... . ... - . . . •.. - ..•. 105 -105 .... - .... 103¼-1041' 

- • . . . . . . . - . . . . . . . • - • • • . . . . • • • . . . - ••.. 101 -101 

1st, coupon. . ....... 4~ lll½-112¾ 114¼-114¾ ll{½-114¼ 116 -116¼ 115¾-116½ 116¼-116¾ 113¼ ·116½ Ll6¾-116½ 116 -117¼ 115½·116½ 116~-116-U 116¼-117 
Registered ........ . 4 ¼ lll¾-111½ . . . • - • . . . . . . • - . • . . . . • • - - .... 114 -116 . . . • -

C.St.L.&P ,lst,'l2 .. ~ .... - ... . .... - ........ - ........ - - .... 121 -121 - .... 124 -124 
Cl. & Pitts., con.,11.f.1102 -108 . . •. - .... 103~103½ .•.• -

Gen'l, ir., ser. A ... 4~ .... - .... 117¼-117¼ .... - - •••• 120 -121 . . • . -
Erie & Pittsb., B ... 3¼ .... - - .... 101¾-101!,( 101¼-101¾ . ..• - I - .... 102 -102 
P. Cln. & et.L •• 1st.? .... - - .... 101 -101 . . .. - ... . ... - ····1 ... 
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RAILROAD BONDS. 105 

1900-Vontlnued. 

JANUARY FEBR'RY. MAROH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT1BER, OCTOBER. NOV1BER. DEO'BER. 
BONDS. ---- -------- ---- ----1·----I•---- ----1-----1---·- ------

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----------------------------1-----1---------~---1----
Pennsylv. Co .-(Con.)-

P.C.C.&St.L.,Sr.A4¾ 114 -1153' 115)4-116 117 -117 116 -116 .... - .... ll~-116¾ 116¾-116¾ 116¾-117¾ ••• - .... 115 -115 116¼-116;¼, .... - ... . 
Serle8 B., 11J42 ... 4~ 118¾·11~ 115¾-116 .... - .... 115¼-116 116!4-117 ll~-117 .... - .... 117 -117 117!4-117!4 •..• - - .... 116¾-116¼ 
Serles D, 194ii .. ... 4 .... - .... ll~-11~ 108 -108 106¾-109 - ........ - ........ - .. . 
Series E, 1949 .... 3¾ .... - - .... 100 -100 - .... 100 -101% .... - ........ - - ........ - .... 99 -100¼ 

Pltt8.Ft.W.&C.,l8t.7135 -135 187 -137 .... - .... 139¼-139¾ .... • - .... 136¾-136¾ .... - .... 137¾-1S7¾, 
2d, 1912 ............. 7 .... - · .... 18~ -136 .... - - •.•. 185¾-185¾ .... - - .... 187¼-137'4 .. . . - ... . 
3d, 1912 .............. '7 .... - .... 184 -184 .... • .... 1S1 -131 .... -

G.Rap.& I.,lst ex.4½ 108 -108 - .... 111 -111 111 -111 .... -
C.& M.,l8t, arn.'3~.4¾ 109 -110 111 -111 112¼-112¼ .... -

Pennsylvania RR.-
u .N .J .Rlt.& C.,' 44 .4 .... - ....... -

Peo. Dec. & Evansv -
- ..• . 117 -117 

l8t, 6, Trost Co. ctf8 .. 100 -100 .... - .... 100 -100 100 -101 101 -101 
Evansv. Div., l8t, 6, 

Tru8t Co. certlftc't8. 99¾- 99¾ 99 - 99¾ 99 - 99 100 -100¾ ... -
2d, 1926, :i, tr. ctfs . .. 22 - 22 .... -

P .& E.-See C.C.C&S.L, 
Peo.& Pekin Un.-lst.6 . . . . - - .... 180¾-130¾ . .. . - - .... 130 -130 .. .. -

1123(-1127-( 

- •.•. 132¾-1823,b 
2d, 1921 .... : ........ 4¾ .... - - .... 98-98 - .... 101 -101 101 -101 . .. • -

P.C.C.&St.L-See Pa.Co. 
Plttsb.Sh.&L.E.-l8t.:J 113½-118½ .... - .... 115¾-115¾ .... - - ... 116¾-116¾ ...• -

· Pltt8b. & West.-lst .. 4 99¾-100 100}4-100¾ .... - ........ - .... 100¼-10~ 101 -101 100 -100 - .... 100*100¾100¼-100¾ .... 
J.P. M. & Co. ctfs ..... 99¼-100¼ lOOM-100¾ 100¼ 100¼ lOJl'i(-100¼ . ... - .... 101¾-101¾ .... - .... 100¼-100¾ .... - ........ - ... . 100¼-lOQ¾l00¾-100¾ 

Readinar-Gen., 1997 .4 83 - 85 84'4- 86 84%- 89¼ 88 - 90¾ 87 - 88% 87¾- 88'4 86¾- 88¾ 87¾- 88 85¾- 88¼ 86¾- 89 87½- 90½ 00¾- 96¼ 
Registered ............ 4 .... - ........ - - ........ - 87¼· 87¼ .... - ........ •- .... 88 - 88 .... -

Rich. & Danv.-See So. 
Rio Grande Westera-

lst, 1939 .. ............ . 4 94¼- 96 96 - 97¾ 97¾-100¼ 99 - 99¾ 98 • 99¾ 99 -100 
Utah Cent., 1st, gu . . 4 .... - 85 - 85 86½- 86½ . ... -

Rio Grande So.-lst .. 4 ... - 71 - 74 74 - 81¼ 79½- 79½ .... -
Guar., 1940 . ...... . 3-4 .... -

R. w. & o.-see N. Y. c. 
St. Jos. & Gr.18land-

97 - 98½ 97¾- 98¾ 98 - 99½ 98 - 99 
88¼- Sd¾ .... -

983(-100½ 100 -101·. 

77 - 78 77½- 77½ .. • • -
92'½- 93 93 - 93 .. .. -

- .... 77 - 78 
93½- 93½ 94 - 94 .. . . -

l8t, 1941 .... ... ... .. 3-4 82 - 84¾ 82 • 83 83 - 84 83 .: 84¼ 84 - 85 83½- 84½ 81 - 82½ 84 - 81½ 85 - 85 85 - 87 86½- 90¼ 90 - 92 · 
St.L.&I,M.-See M.Pac, 
St. L. & San Fran.-

Cla.88 B, 1906 .......... 6 111¼;-111½ 112½-113¾ 112 -118¾ .... - .. . 111 -111¾ lll½-111¾ 112 -112 112%-112¾ .... - ........ - .... 110¼-110¾111½-111½ 
ClaHC, 1906 .......... 6 .... - . ... 113 -113 ... . - - ....... - ... . 111½-111¼112¾-112¾ .... - .... 113½-113¾110¼-110¼111¾-111¾. 
General, 1931 ........ ti .... - 128 -128 122 -122¾ 122'4-124¾ 124~-124¾ 125 -125 122 -122 121¾-122 12214-124½122¾-122¾124 -128 128¾-180 
General, 1931 ........ :i 106 -108½ 108%-109½ 109½-110 110½-llS¼, 111¾-112½ 110½-112½ 107½-108¾ 108½-109 108½-109¾108¾-lll½lll½-115~ 114¾·116½ 
l 8t, trust, 19S'7 .. ... . :i .... - - . . . . .. . - . . . 103¼-104 .... - .... 102¼-102¼ .•.. -

St. L. & S. F. RR.-a-.. 4 79 - 81 80 - 84 82¾- 83¾ 82¼- 83% 81%- 82¼ 82¼- 83 80 • 81¾ 80 - 80 80 · - 80½ 80 - 82 82 - 88¾ 88¾- 92¾ 
S . W. Div., 1st, '4'7 .. ;J .... - - .... 98¼- 98½ 100 -100 .... - ....... . -
Cent. Div., 1st, '29 .. 4 .... - 95 - 95 91 - 91 . ... - ........ - . . .. 93 - 93 .... - - .... 9~- 90¾ 

St. Lonis Southw'n-
lst, 19S9 ....... . ........ 4 86½- 91 89~ - 91 88~- 91!14 91 - 93½ 89 - 91 85 - 89¾ 86½- 89½ 89 - 91¾ 89 - 91~ 89½- 83½ 90½- 95½ 93M- 96% . 
2d Inc., 19~9 ....... ... 4 53¼- 59¾ 59 - 61¾ 59½- 64 62¾- 65¼ 60¾- 63¾ 57¾- 62¾ 57¾- 59 58½- 62% 68 - 62% 59½· 63½ 62 - 71 70½- 75 , 

St.P. & Dul.-SeeN.Pa.c. 
~t. P. Minn. &Man.-

2d mort., 1909 .... ... 6 ... - .... 119¾-120 120 -121 117¾-118 117¾-120 .. .. - .... 117½-117½ .. . - .... 119 -119 .... - ..•. 116¾-117¾ 118¼-118~ 
l8t, consol., 1933 ... fi 187 -140½ 141 -141% 140½-141½ 141%-142¼ 141¾-142½ HO -142 .... - .... 137¼-137¾ .... - ... 138 -139 U0¾-141¾ 143 -143½ 

Reduced to ......... 4½ 112¾-114¾ 114½-ll~ 115¾-116¼ 116¾-116% 116 -116¾ 116¾-116¾ 114 -114½ 114 -lH¾ 114¾·114,½ll!I. -114¼ 115½--116¾ 116¾-ll ~ 
Re1ristered . ..... . 4½ .... - ........ - - ... ..... - .. . . .. - .... 115¼-115¼.... - .... 

Dakota Extenslon .... ti 119*120¼ 121 -121¾ 121¾-121¾ 121 -121½ 118½-118¾ .... - ....... - .... 119 -119 119¾-119¼119 -119 117¾-118¾ 119¼-119½ 
Mont.Ext.,lst.193'7.4 102½-104½ 104 -104¾ 108 -104¾ 104 -105 104 -105 102¾-102½ 103 -103 103 -103¾ 104 -104 103 -10!¼ lO!l¾-105 103)4-104 
E.Mtnn.,lstDiv.lst.;J . . .. - .. . . .... - ........ - ... 108¾--108¾ .... - . .. .. .. - ........ - - .... 108 -108 109¼-109¼: 
Minn, Union, l8t ..... 6 .. .. - .... . .. - ........ - ... 128 -128 - ........ - - ........ - •.....•. 
Mont.Cen.,lst,1931.6 129¼-129½ 134¾-13!l¾ .... - .... 134 -13!¾ ... . - ....... - .... 130 -131 ... . - t80½-131 131½-131¼131½-131½135 -135½, 

1st, guar., 193'7 .... ii .... - - .... 118¾-118¼ 118¾-118¼ . .•. -· .... 117 -117 - .... 116%-117¼ .... - .... 118 -118 
S. A. & A.P.-SeeS Pac. 
S. Fr. & N. Pac.-lst .. :i .... -
S.Fe Pres.& Ph.-lst.:) .... -
Sa.v. Fla. & West'n-
lst consol.. . .. .. ....... 6 125½-126¾ .... -
St. John's Div, l8t .. 4 .... -
Ala. Mid., 1st, 192S.:i .... - .... 102¾-102¼ 105 -105 .... -
Br. & w., lBt, guar.4 .... -

S. C. & Ga.-See South'n 
Southern Pacific Co.-

- .... 112 -112 .... -
- • . . 106¾-106¾. 

- .... 94¼- 94¼ 
- ... . 103 -103 .... - - .... 101 -101 100 -102½105½-106 

85-85 .... - 82¾- 83 .. .. . -

Colla.t. trust, 1949 .. 4 80 - 83¾ 83 - ~ 82%- 84% 83 - 85¾ 82 - 88½ 78 - 81½ 78 - 79% 78½- 79 76½- 78% 78¾- 81¾ 81¾- 85 81M- 83¼; 
Rea-istered ........... 4 . . - . . .. . .. -

Au. & N. W., lst ...... :i 95 - 98¾ 97 - 98}4 98 - 99¼ 93½- 99'4 98 - 99 98 - 98M 96¾- 97¾ 96½- 98 95¾- 96~ 9!1.¼- 95¾ 94~- 9!l¾ .... - .... 
Ven. Pac., 1st, ref.ii.4 977k100¾ 98¼- 99¾ 98¼-100 99½-100½ 981}.(-100 99:kl-100¼ 99%-100½ 98 - 98¾ 97¼· 98¾ 97 - 98 97¾-lOQ¼lOO -101¾, 

Rearistered .......... 4 . . . . - - . . .. . .. . - . . . . 99?,,r 99¾ . • . . - . . .. .. .. - . • .. .. . . - . .. . .. • - - • • • . . • . . -
Mort., aru., ar.,'29.3½ 81 - 84 82¾- 84:kl 82¾- 85¾ 84¾- 85½ 84¾- 86¾ 82 - 84½ 81¾- 82 81'4- 82 81 - 82½ 80%- 83¼ 83 - 86 83¾- 84¾. 

G. H. & S. A., l8t .... 6 .... - . ... . .. - ........ - .... llQ¾-110½ 110 -110 . ... - ........ - ... ..... - . . . . . ... - ... .. ... -
~d, 190:i ............. 7 . ... - .... 106¾-106½ ..•. - ... .. . . - .. ..... - .. .... .. - ........ - .... 104½-105 ... . 
M. & P. Div., 1st .. ~ 101 -102¾ 101½-102¾ 100¼-102 101¾-102¾ 98½-100 99 - 99½ 99 -100 98½- 99¾ 98 - 98¾ 98 -100¾ 97¾·100 99½-100~ 

Gila Val. G.&N.,lst.:i .. .. - .... 110 -110 ...• - .... 106~-106¼ 100 -104 104½-104½ 105 -105¾ ... - - ........ - .... 103 -105 104½ 105¾, 
H. E.& W.Te·x.,lst.~ 100 -100 .... - .... 102 -105 103 -105 .... - ........ - .... 103½-104¾ 105 -105 - ......• -
Hous.& Tex.c., lst.:i 110 -110½ .... - .... llQ¾-110½ 111½-111½ .. - .... 111½-111½ 109 -110 110 -110¾ n~-111½110!}4-111¼111½-112 112¼-114 

Consol., Ir•• 1912 ... ti ... - .. 118 -118 .... - - . . .. 111¾-111¾ .. - .... lll¾-112 112 -112 .... - .... 109:Hi-109¾110½-110¾ . ... - .. , . 
Genera.I, ar., 1921 .. 4 83¾- 85¾ 85¾- 86 85 - 87 84½- 85 84 - 85¾ 84¾- 85¾ 83½- 84½ 81 - 81 .... - ........ - .... 83 - 83¼ 88½- 85¼. 

Morar. La.. & T., l8t.ti .... - .... 120¾-120¼ .... - .. .. ... - ........ - .... ~· .. - ... . . ... -
Orea. & Cal., lst ..... :i .... - - ... , .... - .... . . .. - ........ - .... 99 - 99 98½- 98½ . ... - .... . ... - ... ... .. - .... 101¾-101}4 ,. 
ean An. & Ar. PaH.4 75 - 78½ 78 - 80 76 - 80¾ 78 - 80½ 77¾- 79 75¾- 78¾ 73 - 76 75½- 75¼ 73¼- 76 73½- 77¾ 76 - 79½ 79 - 81~ 
8o.Pac.,Ariz'na.,1st.6 110 -110'4 .... - - . . . 118½ 114 113¼-114¾ 113½-114½ lll¼-112¾ 111 -111 110¼-111 110 -110 
~o. Pac •• Ca.I., 190.">.6 .... - - .... 110 -110 - .... 109*109¾ .•.. - •.. 109 -109¾ 109 -110 .. .. - .... 107 -107 108¾·108¾109¼-109¾, 

1st, 190.'>, B., .... 6 .... - - .. . .... - ........ - ... 110¾-llQ¾ . ... • - ... . .... - .. . ..... -
1st. 1906t C. & D .. 6 .... - - ........ - .... 112 -112 111~,-111i.4 111¾-111¼ 111¾-111~ .... - - .... 110¾-ll~ .... - .. .. 
l8t, 1912, E. & F .. ti .,. - .... .... - ........ - ........ - .... 117¾-118¾ 119 -119 . .•. - .. ..... - - ........ -

S.P.,Cal.lst,con.'3,::i 105½-105¾ .... - - .... ... . - - .... 107 -107 .... - .. .. 
Sta.mp., 1905-3'7 ... 6 104½-106 105¼-107½ 107 -109½ 109 -109½ 105½-107½ 105½-107½ 106 -107½ 106½-107¼ 106 -107¼106¾-107½106 -107 106¾-107· 

S. Pac., N .Mex., lst.6 . . . . - .. . . 116)4 116¾ . . . . . •....•. 
T.&N.o., 1sr,'0."> .. ,- .... - - .... 114)4-114~ 

Consol , ar .. 1943 ... :J 101 -104 103¾-104¾ 103 -10~ 103½-104¼ 108¾-104½ 101 -104¾ 101½-102½ 102 -102¾101¾-102½101¼-101¾101¼-104¾104¾-106~ 
8outhern-

1Bt, con8ol., 1994 .... ~ 106 -108 107¼·108¾ 108 -113 112¾-113~ 110½-113 110 -112 107¾-108¾ 108¼-109 108 -109¼108¼-110¾109%-112%112½-114¼ 
Registered .......... . :i .... - - . ... 107~-108¾ 108 -108 .... -

Memph. Div .... 4•4½•:l .... - - .... l08l4-l09½ .... - ........ - - ........ - •.. 108 -lOS ... - ... . 
Atl. & Danv., 1st, ar.~ 99:)4-100 100¾-100¾ 100:)4-101¾ 101¾-101¾ 102 -102 ... -

1st, arold, 1948 .. ... . 4 .... - ........ - ........ - ........ - ........ - - . .. 93l4- 93½ 93"'- 94¾ .... - .... 91)4- 94¾., 
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106 RAILROAD A.ND MISCELLANEOUS BONDS. 

1900 -- f'ontlnued. 

JANUARY FE:BB'BY. MARCH, APRIL, MAY, JUNJC. JULY. AUGUST. 8JCPT':BJCR. OCTOBJCB. NOV'BER. DJCO'BEB. 
BO:NDS. 

Low.IDgb Low.High Low.High Low.High Low.High Low.High Low.High Low.HbrhLow.HighLow.HighLow.llighLow.Htgb -----------, 
@oathern-( Concludm)- ,.. , ~ 

Col. & Gr., 111t, '16 .. 6 115 -115 .. .• - ••...••• - •••..••• - . ••...•• - .••..••• - .... .... - ........ - •••.•••• - ........ _ ........ _ •••.•••• _ •••• 
•E.Tenn.V.&Ga.,l11t.1 . ... - .... 101¼-101¼ 101'.¼-102¾ 102~-102% 102%-108¼ .••• - ••• . . .•• - ........ - •••.•••• - •.•.•••• - •••.••.• - ..• . •.• _ ... . 

Dlvtslonal ............ :; 115¼-116¼ lHM-114~ .... - ••. 117 -117 117 -117 ••• - ••...••• - ........ - •••. 116¼-116¼117 -117 110 -119 119 -119 
Consol., 1st, g ........ :; 114 -117¼ 117 -118¼ 117 -118 11~-120 11~-117¼ 115 -117¾ 115 -116¼ 115~-116!,i 118x(-118}t 120 -120¾ 116 -117~ 117¼-119 

E.Tenn.reorar.llen.4-:; 108¼-108¼ ..•• - .... 109 -110 110 -111 111¼-112 110¼-110¼ 111¼-111¼ .•.• - ••...••. - ........ - ... 11~-111 lll~-112 
Ga. Pac., lsi, arold ... 6 119¼-121 121 -122~ 121M-128 122¼-122½ 124¼-124¼ .... - ••...•• - ••.. 121.~-121~ .... - •... 122¼-12231;125 -12~ ••.• - •••• 
Knox. & o., 1st, g •.. 6 118 -119 119¼-12~ 120¾-121 122¾-124 12!l -124 . •• . - • • • . . . . • - •••. 1201.(-120~ 120 -121¼ 120¾-122½ 124 -124 • • • . - •••. 
Rtch.&Dan.,con.,ar.6 119 -120¾ 120%-122 121¼-122~ 126 -126 122¼·128~ •••• - •••. 120~-120¾ .••• - •.. 123 -123 122 -128:J:(123¼-12,i 124 -12!1c¼ 

Equip. s. f'., 1!109 .. . :; 101 -101 .••• - •••..••. - .•• . ..•• - •••....• - •....••• - ••.. 101¼-101¾ .•.• - ........ - ........ - ........ - ........ - •... 
Deb., 1921, stamp :; .... - ........ - .... .... - ........ - ........ - ........ - ........ - .... lM -109¼108 -108 105¼-105~ .••. - •.•. 109}4-109¾ 

'Rich & ll'Ieckl., lst.4 .... - ........ - ........ - ........ - ........ - .... .... - ... . .... - ... ···. - ........ - ........ - ... ..... - . .. 83 - 83¾ 
So, Car, & Ga.,. 1st .. :; 102 -105 lO!lc -105 lM -105¾ 107¼-109 103'4-lM¾ 104, -105 •••• - •••. 105 -105 10~-105¼105 -106 104 -105¼106¼-106¼ 
Va. Mid., aren.,1936.:J 109 -110 ••• - •••. 110 -111 111~-111¼ 100¼-111 lll -111¼ 110 -110 110¼-lll .••• - •.• . 111 -111 111 -118 112¼-118¼ 

1936, g., 11tamped .. :; 108 -110 .••• - •••. 110¾-110¾ llOM-11~ ..• - •.•....• - ••.. 111 -111 110 -110 .... - ........ - ... . .... - •••. 118¼-llS¼ 
W.o.&W.,lst,'24.4 - ........ - ....... - .... . ... - ....... - ........ - .... 87 -87 .••. - •••. 91¼-91¼ .... - •••..•.• - ........ - •••• 
W. N. Car., 1st, con.6 114¼-ll!lc¼ ..•• - •••. 118 -119 118 -118 118 -118 ...• - •• •. 117~-117¾ .... - •. .. .. - ........ - ••. 118¼-119 .... - ••• . 
Spok. F. & ~o., l11t .. 6 .... - ........ - ....... - ........ - ....... - ........ - .... 117 -117 . ••• - ••..••• - •... ..•• - ....... - ........ - ••.• 

Term'l Ass'n of Mt. L.-
lst, conso1., 1944 .... :; .... - ... . .... - ........ - ........ - .... . ... - ........ - ... . 114¼-ll!lc¼ .••• - .... 118¼-llS¼ .... - ........ - •••. 115x.-115¼ 
St. L. Mer. B'a-e Ter.:; 111 -111 .••• - •......• - •......• - ........ - •••..••• - ........ - •••..••• - ........ - ....... _ ........ _ ........ _ .. .. 

'Tex. & N. 0,-See So. P. 
Texas & PacUic-

Eastern Div., lst ..... 6 ... - ........ - ........ - ........ - ........ - .... . .. - ........ - .... 105 -105 1M¾-1M'11il04¾-1M~ .••• - ........ - •••• 
1st, siold, 2000 ........ :; 111 -118 112¼-ll4 ll3¼-ll5 114. -115~ 114¾-116 11~-113¾ ill -112 111¼-112 112 -113½112%-114'411\¼-117 118¾-115~ 
'ld,ar,,lnc.,~000 ..... :; .... - ........ - .... 58 - 69 57 - 62¼ 62 - 68 .. : . - ....•• - ... 53¾- 58)( 57 - 60 58 - 72 70 - 82 so - 90 

Toi.& Ohio Cent.-lst,:; 105 -105¼ 106 -109 110 -114 112¼-114¼ 118 -11~ us -114¾ 111 -112 111 -118¼111 -112¼111"-112¼ 114 -116½115 -115 
West'n Div., l11t ...... :; 105 -105 .... - •••. ltl9¼-112 110 -111 110 -111¼ 111 -111 112 -112 ... - .... 112¾-112'4111¼-111~ 113 -114 .... - ••.• 
General, gold, 193J.~ .... - 95 - 95 97 -100 99¼-101¼ 101¼-lOl!¼ 99¼-100 99 -100 99 - 99¼100 -100 100 -101~ 100¼-106¾1M¼-106 
Kan.& M,,lst,sia,,ar.4 84¼- 88 86 - 88 87¼- 90 87¾- 88 89 - 90 90 - 90 . ..• - ........ - •.. . .••• - .•. . 89 - 89 91 - 91 92 - 92 

·Toi, Peoria& We11t.-
ht, 1917..... ..... ..4 78 - 81 81¼- 84 92¼- 88¼ 88 - 84 .... - •••• 83 - 84 81 - 81 82 - 82 82¾- 83 82¾- 88:14 82'4- 85 85 - 86 

Toi. St. L. & K. C,-
lst, 6, Trust receipts. 110 -117 117 -123¼ 117'4-127 122¼-127 120 -129¾ 129~-lSO¾ .•.• - •••....• - ....... - .•. . ..•• - •.. ...•. - ••• . ..•• - ...• 

'Tor. H, & Buff.-lst .. 4 .... - ... . .... - ..... " .. - ........ - ........ - ........ - .... . ... - .... ... - ... 100 -100 .... - .•. . .•.• - •... 97'-(- 99 
l(Jls. & Del.-lst, con .. ~ 108 -lO!lc 10~-lM¾ 105¼-106¼ 107 -107 .... - ••. . ..•. - .... 106 -106 107- 107 106¼-107 107 -107 . .•• - .... 105 -105¼ 
Union Paclfic-

~0-yr., gold, 1947 .... 4 101¾-104U 104 -10~ 104¼-106¼ 10!¾-106~ 104}4-106}4105¼-106¾ lO!lc¾-105¾ 105 -105¾104)4-105½1M¼-106¾105¾-106¾107 -108 
Re1d11te1·ed ........... 4 103¾ 104¼ .••• - ........ - ....... - .... lO!lc¼-105¾ 105¼-105½ .... - ........ - •.•. . ... - .... . .. - •... 106¾-106½ .... - ... . 

,Or. Ry. & Nav •. l11t .. ti .. . - ... 110 -110 .... - ... 110 -110 .... - • . •. . .. - ......• • - •... 110 -110 110 -110 110 -110 .... - .... 111 -111 
Or. RR. &Nav,,con.4100¼-10~ 101¼-102 102 -104¼ 108¼-lM½ 108¾-1°'¼ 101¼-102¼ 101¾-103 102 -103 102 -102¾102},(-103~103 -104,¼102 -104¼ 
Or. Short Line, 1st .. 6 126¾-lSO 127 -127¼ 127¼-128 127¾-129 128 -129~ 127¼-128¼ 128¾-128¾ 125¾-126¼ 127 -127¾ 127¼-127½127¼-128 129 -180 
Or. S. Llne,lst, cons.5 110¼-113 112 -115¼ 118 -115 lll¾-115 114 -115 t13%-114X! 111 -112 112);&-112¼ 112¾-114 112 -114¼ 114 -116 116 -118¼ 

Non-~um,,inc."A" . 1) ••.• - . ........ - •.....•. - .. . .... - ........ - .... 106 -106 ..•• - •....••• - •...... - ........ - .....••• - •... 106 -106 
Utah&No.,1926 .... :> •• ,. - ...... - ....... - ........ - ........ - ........ - ... .. .•• - ••.....• - ••....•. - ••.. 102¼-102¼ .••• - ••• . .... - .. .. 

Vo.. Mld.-See Southern. 
Wabash-

!ht, a-old, 1939 ... ..... ~ 113 -115% 115¼-117% 116¾-117¾ 117¼-118½ lH¼-116 113)4-115¼ il5¼·116:J;! 116,¼-117½ 117 -118½ 117 -118¾ 115¼-116¼ 116 -118 
"2d mort., gold, 1939.~ 99 -103 98¼-100 98¼-100~ 100¼-lM 102 -108½ 100 -102½ 101 -104 101 -101¼ 100¼-102¼ 101 -103J4102 -105 105 -HS),.( 
.!Deb. inc., 1939, A .... 6 88 - 85 88 - 83¾ 88 - 86½ 86½- 94¾ .... - . .. 92!4- 02¼ ..• - . .. . •.. - ... 88 - 88 88 - 90 88 - 89 90 - 99¼ 
Oeb, inc., 1939, B .... ti 84¼- 88¼ 36¼- 88¼ 86¼- 41 40¼- 4$¼ 86%- 41 30 - 88¾ Sl¼- SS¼i 82),.(- 34 29¾- 83¾ 32¼- 35 32¼- 37¾ 37¾- !l3M 
D. & Ch, Ext, J 940 . . ~ 110 -110 108¼-109¼ 108 -109 108¼-110 tll -112 .... - •••. 110 -110 109¾-109¾ 110½-110¾ 109 -110 109 -110¼ 110½-112¼ 
ll>es M. Div., 1939 ... 4 91¼- 98 .... - ••• . ..•• - ••. . 91 - 9~ ...• - •.. . •• - .... . ... - ........ - •.•...•• - ••.....• - .... 96 - 96 96 - 96 
St. L. K. C. & No.-

St. C. B'sie,lst,'08.6 .... - ........ - .... 118 -118 .... - .... 199¼-111 .... - •... . ... - ........ - •.•..•.. - ........ - ... . .... - ........ - .•.• 
·West. N. Y. & Pa.-

1st ................ .. ... ~ 110 -115 115 -115¾ 118 -lH¾ 114 -120 118 -119 118¼-119¾ 116¼-118¾ 118¼-119½120 -123 120 -122 12~-122½121¾-~ 
Gen'I, 1943, a-old .. 3•4 68~- 76!J:( 75¾- 77!4 70 - 76¼ 73¼- 91½ 86¼- 89 88¼- 9234 91¼- 95¼ 93¼- 9~ 92¾- 9!l 91¾-~ 91¾- 95¾ 94: - 05:18 
Incomes 1943 ......... ~ 22¾- 25¼ 27¾- SO¼ 25'4- 29 27 - 29¾ 29½- 29¾ 32¼- 85 82¼- 32¼ .••• - •••. S~- 82¾ •••• - •••••••• - ........ - •••• 

W heel. & Lake Erte-
l.st ................... , .... ~ 107 -107 .•• - ••...•.• - ....... - •.•. 110 -110¾ 109 -110 108¼-108¼ 108¼-114 111%-113 111 -115 114¾-115 115'4-116 
Wh,Dtv.,lst, ll,,'28.:i ... - .... 99¾- 99'11i .••• - .•. . 104 -104, 105 -105 .... - ..•. 102 -103 lM -108¼109 -110 108 -108 109 -110 112¼-114¼ 
·Ext. & impt,, 1930. -~ ... - ........ - ........ - ........ - . ... . ... - .... 100 -100 98¼- 99 101 -106 107 -108 ...• - ........ - ........ - ••• • 
l11t con., 1949 ... .... . 4 ... - ........ - ........ - .. .. . .. - . . . . . .. - . ... 89¾- 89!,t 88 - 89¾ 87 - 88 Si¾- 85¾ 84 - 88 88 - 00:J;j 89~- 91 

Wl11consln Cent'I Co.-
~0-yr. 1st, a., 1949.4 88 - 91 89¾- 92 89¾- 93¾ 91¼- 98¾ 90 - 91¾ 89¼- 91¼ 87 - 88~ 87¼- 89 82 - 88:)4 83 - 87¾ Si¼- 87¾ 85½- 00¼ 

STREET RAILWAY. 
Brooklyn Rap.Trans.:; 108¼-106 105"-106~ 105~-106¾ lO!l -106½ lO!lc -106~ 102¼-106 101¾-104¼ 108¼-lM l02¼-103 100 -105~ 104 -107¾ 106 -108 

B'klynCtty,lst,con.~ .... - ....... - . .. ... . .... ... - ....... - ........ - ....... - ........ - ....... . - ........ - ........ - .... 113 -115 
B,Q,C, & !5,, con. go.~ 101 -108 108¼-lOS¼ lM -lM .... - .... 100 -102 99¼-100 98:>.(- 99¼ 98 - 99¾ 99 - 99¼ 96 -100 .•.• - .... 99 -101¼ 
B'klyn Un, EI,,ht.4-~ 92¼- 97 93¾- 06 92 - 95% 94¼- 96~ 98 - 94¾ 92¼- 95¾ 92!J;f- 95 92 - 92~ 91 - 92¾ 91 - 95 94%,- 97 96½-100 
KlnllS Co, Elev., 1st.4 .... - ........ - ........ - ........ - ........ - ........ - .... • •·· - .... •·· • - •··· .... - ....... - .... 83¾- 85 84¼- 90 

Den. Con. Tr,,lst,'33:) .... - ........ - ........ - ........ - ........ - .... 95 - 07¾ ..•• - •... •··· - ........ - •• •... •• - •.....•• - . •••.•.. - ••.• 
Metropol. Street Ry.-

General ..... .... ........ ~ 118¼-120¼ 117¼-118 118 -119¼ ll~-119½ 118~-119¼ 118 -118'4118¼-120 116¼-117¾117¼-118 117¼-119 118¾-119¼119¼-122¼ 
B'y & '7th A..-,,1943.:i llS¾-,120 119 -121 121¾-121¾ 120 -12231; 122¼-~ 121 -122½ 120¼-120¼ 120 -121 120¼-120~120 -122 122 -122 122 -123 

Rea-l11tered .. . . . . . . ... :; ... - ........ - ........ - ... . .. - .... .... - ........ - .... .... - ........ - ........ · - . .. . . .. - ........ - .... 119¼-119¼ 
-Col. & 9th Av., l11t .. ~ 123 -128 123 -128 122 -122 l28 -124 .•• - •... 12i¾-124¾ 124¼-125 •••• - .••. . . . - •. 122¼-124 123 -123 123 -125 
'Lex. Av. & Pav. F .. ~ 122 -122 ••• - .... 122 -122 124c -124 L23¼-123¾ 124~-124~ 124:J:(-125 12~-125¼122¼-122¾122 -122 122¼-123 128 -128 

Met. W. S. El. (Ch,) ... 4 95¾- 97¾ 95~- 96¾ 95¼- 96¾ 97 - 98 97~- 98 97¾- 98¾ ~- 98M 97 - 9~ 97¼- 98¾ 98 - 98}d 98¾- 99 98¾- 99 
@t, P. C. Cable-Con ... :; ... - .... 112' -112 111 -111¼ ..• - •••. 118¼-118¾ . •.• - ••• 115 -115 112 -11~ ..•• - • . • ••• - .... 115 -115 llS¼-114¾ 
Tblrd A venue (N. Y ,)-

I.st, l 937 .. .......... .... ~ 123¼-125 117¾-123¼ 117¼-125 128 -125¾ 124 -124 12-1, -125 .••• - .... 122¼-122¼122¼-122U 123 -123 12!1c¾-12i$4123¾-127 
l.st,con.,aa.,2000 . . 4 .... - ........ - ........ - ........ - ....... - ....... - ... . .... - ....... - ... . .... - ... . .... - ........ - .... 10~-107 

GAS AND ELECTRIC. 
1Brooklyn U. Gas-1st~ 114 -117 116 -116¼ 117 -118 116 -117 114 -115 lU -115½ 115 -115 115 -116 · 15¾-116 115¼-llfl~ 113½-115¼115~-ll~ 
Det. City Gas-19~3 .. ii 95 - 97 95 - 97¾ 95 -100 97 - 99¾ 95¼- 97~ 95%- 99 94,¼- 96½ 94 - 96 ! 9i - 94: 93 - 94 93½- 96 97¼• !l9 
fEd'n El. Ill,, B'ln-lst.4 .. - .. .. . .. - ........ - ... . ... - ........ - .. .... .. - .... .... - .. ... .. - ........ - ... . .... - ........ - .... 96¾- 9d¼ 
F.q.G.-L.Co.,N.Y.'32.:) . ... - ........ - . ... .... - ........ - ...... - ..... - ........ - ... 115¾-115'.¾118¼-118½ .... - ....... - • . ..••• - •••. 
Gas & Elec., Berg Co.:; .. . - ........ - . .. . .... - .... 108½-ll~ 106¼-109¼ 103¾-104¾ .••• - .... 108 -103 .... - •.. 102½-102:U 102¾ 1027"'1! .••• - •••• 
General Electric-

Deben., 11.old, 1922 .. :i 118 -113 117 -117 115 -115 115x(-120¼ 120 -120 .••• - • . . 115%-115¾ 116 -116~<i 118 -119 117 -120 125 -143¾ 188 -165 
G.r. Rap. Gas , L.-lst.:i .... - . .. . ... - ........ - ........ - . . . . ... - ........ - .... , ... - .. - .. . .. - ........ - ........ - .... 107¾-107¾ 
tLac. Gas, St.L,-lst,a-.~ 108 -110 107¼-109 107!J:(-109 108¼-109¼ 107¼-108¾ 106 -109 106¾-111 106¼-107 107 -107¼ 107¼-108¾ 107 -107¾ 107 -108¾ 
fi. Y. EI. Lt. H. & P.-

lst ............ ........... .. :; 108¼-107 104 -110 108¾-109¾ 108½-109¼ 106¼-109¾ 105 -107 106 -107¼ 107 -108 106 · 108~ 106¼-lCS 108 -111 108 -109¼ 
Par. mon. col. tr., g.4 91 - 94:¾ 92¼- 94~ 92%- 98¼ 92¾- 93!j,j 91 - 94 91¼- 93¼ 91 - 93 91 - 92~ 91¼-. 93¼ 92'4- 93¾ 92!!(- 95 93¼- 95¼ 
Edis. El. Ill,, lst,'10.5 108 -llO 110 -110 108 -109 .... - .... 108¼-108½ 109 -109,<i 108¼-108¾ ...• - •... 106}d;-106~ 107 -107 107¼·108 109 -109¼ 

1st, con., 199:;, g .. . ~ .... - ....... - ........ - ... . .... - .... 120 -120 120 -120 117!!(-118¼ . ••• - ........ - ........ - . •• . 120 -120 
1 
•••• - •••• 

e eople's' G.L.&Coke-
lst, guar., 1904 ...... 6 .... - ...... - ........ - ........ - ....... - • ...... - .... 107 -107 .•.• - ••..•••• - ........ = ·.·.·.· ·.·.·.·. = · .. ·· .. 11··02··1L~l~;·· 
~d. sruar., Ir,, 1904 ... 6 ... - ... . lMl)t-lO!lc!l( 105 -105½ 105¾-106 .... - .... 104 -lM½ 1~-103¾ 108¼?-lM 104: -107 .•. 711 ""' 
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R AILROAD AND MISCELLANEOUS BO~DS AND STOCKS. 1 0 .,.-

1000-Conclu ded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE, JULY, AUGUST. SEPT'BER. OCTOBER. NOT'BJCR. DEO'BJCR. 
BONDS 

Low.High Low.ffigh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.ffigh Low.High ---------- --------------- ---
Peop'• G .-L.&C.-(Con.} 

l8t, con., ar., 1 9 43 .... 6 .. - . ... 128 
Ch. G.-L. & C. , bt .. ~ 107J.(-108 108 

-127 122 .. 122 123 -123¾ 121¾-122½ .... - • .. 120¼-120¾ 120¾-120¾ •••• - .... 116 -117 U™-118 118¾-,118¾ 
-}08½ 107¼-108¼ 108 -109 108¼-108½ 108¼-109¼ 107 -107 .. . . - •••. 108 -108 .. . • - •... ~09 -109;,( 109 -1~ 

- .... 109 -109 108 -108 .•.. - ... . 105 -105 - •••. 4.06 -loo,( Con. Ga•, 1st, 1 9 36.~ .... -
Eqult. Gas & F., lst.6 .... - - .... 103 -108 . . • . - . • • . . .. -
Mutual Fuel Gas .... ~ .... -

'Trenton Gas & El.lat.:) . . .. -
West.Gas, col.tr.,'33.~ .. ., -

MISCELLANEOUS. 

- •.•. 105 -105 103 -105 105 -105 .... - - .... 102 -102 
- .•. 107 -107 

- ••.. 105¼-105¾ .••. -

Adams Expreu-Coll.4 1()2¾-104:¼ 104~-105 102 -IM 103 -104,¾ 102~-108¾ 102¾-lM 108 -104, 104, -105 102¼-108¾108 -108'-(108~104,xj 104, -105 
B'klyn Fer., 1st, cons.~ .... -
.B'kln W.&W.H.-bt.~ 70 - 75 
-Ob. Jc. & U. St'k Yd■.~ ...• -
Det. M. & M. L. G ... 3½ 19 - 21 

- . . • . . . .. - • . . . 86½- 8~ •. - . . • . 81"- 811).( ~~- ~ . . • • - • . • . ~- 85~ 85 - 883( 
70¼- 77 70½- 73¾ 71 - 71 71¼- ?5 76 - 84, 75 - 75 75 - 78 70 - 75 68 - 70 68 - 76 70 - 72¾ 

- . .. . .. . • - .•.. 111 -111 . . . . - - ... . 110 -110 . . . . - . • • . . . • . - . . . • . • . - •.. . ,. .. . -
22 - SO¾ 28~- 89 83 - 40 26 - 82 27 - 3'½ 29 - 81~ 29 - 81~ 26 - 31~ 27~- 81~ •~- 32 28¾- 301' 

SprlngVal.W.W.,lst.6 .... -
ll .!!!1,Mort.& Tr., Ser.G ... . 

TELEGRAPH AND 
TELEPHONE. 

- •••. 113¾-118½ . • . • - - • • • . • • • • - .... ~l~ 
- •••. 100 -100 . • .. - - ........ -

(Jomm'I Cable-lst ..... 4 .... - . . . . .... - .... 103½-103¾ •..• - •••. 101¾-1013' •••• - - ••....•• - •..• IJ.01 -101 
Registered ....... . ..... 4 .... - ........ - ........ - ........ - - .. . 1003'-100¾ ..•. - - .... 

W. Union Telegraph-
187 ~-1900 ......... .. 7lOllJi-101!14102¾-102¼ .... - ......•. - - ••• . ..•. - ......•• -

Registered ........... 1 101 -101 . . • • - .... 102!14-102'4 . . • • - - . . . .. .. - - .. . . .. . • - . • . . • . • -
•Col. tr;, cur., 1938 .. . ~ 111~-112¼ 112 -113¾ 112 -113 118 -114¾ 113 -113~ 112 -118¾ 108¾-109¾ 110¼-1103' 109 -110½ 109~-111½ 111 -lU U~-116 
Mutual Union,•• t .. . 6 .... - .... 112 -112 .••• - - •••. 109 -109 .... - ........ - .••..... - ... 110¾-110¾ •.•• - ••....•• - .... !l-1~112ff 
Fund. & R. E., '~0.4¼ . ... - ......... - - ... . 105¼-105% 105¼-1~ 10~1~ 1~1063' 106%-107 l04~-10~ 105~-106 

.MANUFACTURING 
AND INDU8TRIAL. 

Am. Cot. Oil-Deb., lf .. s 103 -1087/21100¼-102>2 1021-§-108¾ 103~-104 102 -102¾ 102¼-102¾ 102¾-103 100¼-101~ .... - ...• 101¼..J02 .••. - .... , .... - •..• 
Extended. 191~.-... 4~ .... - - ....... - - ........ - ........ - ........ - .... 100 -100¼100).?ioo¼ 98¾-100 99¾-100 

.A.m. Spirits Mfll'.-18t.6 85 - 85 82 - 84, 80 - 80 68 - 75 72 - 72 68 - 65 65 - 69 .... - ... 68 - 67 66 - 70 69 - 71½ 71 - 82 
Ba1·ney & S, Car--lst.6 105 -105 .. . . - .... .... - ....... - ........ - ........ - ... . , ••• - ........ - ... • 
.Intero'l Paper-lst .... 6 .... - .... 106 -106 107 -107¼ 106 -107½ 105 -106 105¼-106 105¼-106 105 -105¼102¼-105¼108¼-106¾106}4-109 tl.07 -108¼ 
.Knick. lee (Chic.) ...... ~ 95 - 95 92 - 92 98 - 95 - .. . 87½- 87½ . •. • - .... 98 - 98 .... - ........ - ........ - ........ - .•• . 
Nat' l Starch-ht ..... . 6 ... . - .... 105 -105 105 -l0o 106%-108 104!14-104¾ ... • - .... 105½-106 106 -107 104 -104½ 105 -107 
-Stan. Rope & T.-lst .. 6 80 - ~ 78 - 80 68 - 77 71 - 75 70 - 71 68 - 71 71 - 78 67 - 69 67 - 67¼ 6~- 69 61™- 73 70 - 72 

Incomes, ll'old, 1946.:) 20 - 24 19 - 22 11 - 19 U - 16 11¾- 13 10 - 11¼ 10 - 11¾ 9¼- 12½ 8 - 11¾ 9 - 11 10¼- 15!>1! 11 - 12¾ 
,IJ,S.Leather-Deb.s.f.6 115½-116¼ 115 -115¾ 116 -116½ .... - ... . 113 -113½ 113 -114 118 -114 113 -114 113 -lU 113~-115 112¼-11S ll2 -118~ 

COAL AND IRON. 
<Joi. C. & I.-lst,190~.6 102'4-103¾ 1~-100¾ 100¼-101 101 
Col. Coal & I. Devel .. :; .... - .. . 58 - 58 .••. -

-101¼ 102 -102 102¼-103¼ ..•• - .... 101 -101 - .. ...... - .... 102¼-10~ 102%-102¼ 

~ol. Fuel-1919, a-... ... 6 103 -103 
Col. F. & 1,-Gen., s.f.~ 94. - 95¼ i)l½- 93 00 - 95 93 - 94 
Pleas. Val. Coal, 1st .. :; .. . . -

- .... .. .. - ....... - - ........ - .... 55-55 
- • • .. .. • . - • • .. .. • • - . . .. . • • . - ..•. 108!14-10~ 102¼-104 

91 - 91 90¼- 93 90 - 93 00¼- 92M 92¾· 92½ 91¾- 94~ 93¾- 97 ~- 98 
- • . . . .. . • - • • .. • • .. - ....... ; - . • .. • .. • - .... 105 -105 . • • • - .•. 

4l"enn.Coal Iron & Ry.
Tenn. Division ....... 6 . ... 
Binn. Div •• 1st, con.6 107 
CahabaCoa1-1st .... 6 .... 
De Bard,C.& 1.-Gu.6 106 

- .... 106 -110¾ 108 -112 106 -106 104¼-104,¼ 102¾-106 102 -104¼ 1()4¼-105 105¼-107 103¼-105 •••• - •••. 106 -106 
-109¾ 108 -110 109 -110 109 -110 109 -109" 105 -108 108 -106 .... - ..•• 105 -105¼ 103¼·105¼ 108¼-110 110 -l12¾ 
- .... 105 -105 
-109 10; -107 106 -1~ 106"-106M 104 -105¼ lOl -104 103¼-104 101 -101 .••• - .... 98 -101 101 -1M%105 -105 

W.1,,E.& P.Coal-lst.:5 32 
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PRICES OF STOCKS ON THE NEW YORK STOCK EXCHANGE. 
The tables on the following pag~s, compiled from sales made at the Stock Exchange, show the highest 

-and lowest prices of railroad and miscellaneous stocks in New York for each month of the last five years. 
·One-hundred share lots form the basis of the compilation, except in the case of those few stocks which sell 
almost entirely in small lots. Since April, 1896, following a rule then adopted by the Stock Exchange, sales 
which are not for "regular "delivery-that is, where the buyer or seller stipulates for three or more days' 
time, or where delivery is to be made on the day of purchase instead of the next day (the sale being for 
" cash ")-are disregarded. 

1~96. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SRPT'BJCR. OOTOBRR. Nov'BRR. DEO'Bll:R. 
STOCKS. 

Low.ffigh Low.High Low.High Low.Hl.gb Low.High Low.High Low.High Low.High Low.High Low.Hi~h Low. High Low.ffigh 

RAILROADS. 
Albauy & Susquehan .. .... - ........ - .... 175 -175 180 -182 
Ann Arbor.. . . . . . . . . . .. . . . . . . . . - . . . 10 - 11¾ 10 - 10 9¼- 10 

Pref........................ 24. - 27½ ~- 29¾ 25 - 27¼ 25¼- 2S 
.Atchl11on Top. & S. Fe.. . . . . - . . .. . ... - . . .. . . . . - . . . . . . . . - .. . 

Tr. rec., all inst. pd ... 12M- 15~ 15¼- 17'4 14¼- 16% 15¾- 16% 
Pref ........................ 19~- 24 23M- 28¼ 23½- 263' 23¾- 26 

.Atlantic & Pacific.. . . ¾- ¾ ½- ¼ ¾- ¾ ~- ¾ 
.Baldmore & Ohio........ 36¼- 44, 21¾- 41 13 - 20 1~- 19 
Balt.&O,S. W.Railiwav-

--------- -----,----
183¼-1~ .•.. - .... 170 -170 ... • - . . . .. •. - . ••. . ••• - • .. . ... - ••...••• • .... 

8 - 9 8 - 9 'i¼· 7½ 6½- 6¼ .... - ... 8¼- 8½ 10½- 10¼ .... - •••• 
24¼- 25¼ 23¾- 25¾ 20 - 22!14 17¾- 20 20¼- 21 20 - 20 22 - 26 23 - 24 

... . - .... .... - . ... .... - .... .... - .. . . ... - ·•• · . ... - ... ... - . ... . ... - . ... 
14½- 16 13 - 15% 10¾- 14¾ 8¾- 11¾ 10¾- 13¾ 12 - 14¾ 13%- 18 12¾- 14% 
21¼- 24¾ 19 - 23¾ 15 - 20¾ 14e¼- 17~ 16¼- 207/21 18¼- 24¾ 22¾- 27½ 2()¾-23~ 

¾- ½ ¼- ¾ ¾- ¾ .... - ... . .... - ... . ¾- ¾ ¼- 1 ¾- " 16¾- 18M 16~- 19¾ 15¼- 18¼ 12¾- 16¾ 10¼- U¾ 13¼- 16½ 16!'(- 18 12¾- 16 

Pref., n,w... .. ...... . . .... . .. - .... 7 - 7 .... - •••••••• - .•• . •••• - ........ - . ...... - ... . .... - ........ - ....... - • - -
/Bos. & N. Y. A. L.-Pf .. .... - ........ - ........ - ........ - .... 102 -102 •••• - ... ... .. - ........ - •••...•• - .... 100 -lC>O ... :::. - ::::c: - :::: 
Brooklyn Elevated..... . . .. - . . . . . . .. - . . . . . . .. - . . . .. . . - . . .. . . . . - .. .. .. . . - . . .. .. . . - . . .. . . . . - . . .. .. . . - . . . . .. . . - . . .. . . . . - . . .. 3¼- 8¼ 
Buff. Roch. & PlttBb .... 10 - 10 15 - 15 15 - 15 15 - 17½ 17¾· 25 19 - 19 .... - ..• 10¾- 10¾ 17 - 17 .... - .... 20¾- 20¼ 20¼- 21 

Pref . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . - . . . . . . .. - .. .. .. . . - . .. . 51 - 62¾ 55 .. 59 55 - 55 . . . . - • . . . . . • - . . .. .. .. - ' • • . . 55 - 60 58 - 58 
Bur. c. Rap. & North ....... - .. . ... - .... 70 - 70 .... - .....• • - ....... - ........ - ... . .... - ...... . . - ........ - •....••. - •... 70¼- 70¼ 
<Canadian PacUlc. .. . . 52 - 56¾ 57 - 69¾ M¼- 56¾ 55¼- 61 60 - 62¾ 60 - 61 56¾- 60½ 55 - 57¼ 57 - 58 57¼- 57!14 57 - 58¾ 5!i - 56~ 
Canada Southern....... 45¾- 49¼ 4:~- 51¾ iS¼- 50¾ 4:8¾- 51!14 49¼- 51¾ 48 - 51~ H - 46¼ 4.0¾- 44¾ 43!1,(- 46¾ 4.S¼- 47¾ 4.7¾- 51 4.5¾- 50 
,Cedar Falls & Minn.... 9 - 9 ... - . . .. . .. - .. .. .. . . - . .. . .. . . - . . .. . . . . - .. . .. . . - . .. . . . . - . . . . . . . . - . .. .. . . - .. .. . . . . _ . . .. . . .. - .... 
,Central of Nf'w Jersey . 94!14-109¼ 104¼-109 104 -108½ 100%-109¾ 108~-107½ 102!,(-108 87¾-103¾ 87¼- 95¾ 94¾-104¾ 98 -lOH~ 101 -110 981).(-105¾ 

-Central PacUic . . . . . . . . . . 14¼ · 15 15 - 15¾ 15 - 15 15 - 15 15¾- 15¾ U¼- 15 14'¼- 1~ 13¼- 13¼ 13¼- U¾ 13"- 13¾ l~- 16¼ 15 - 15 
Chesapeake & Ohio ..... 13 - 16¾ 15:¼- 18¼ 15¾- 17 16 - 18¾ 16¼- 17¾ 13¼- 16% 12½- 14¼ 11 - 13)l 13¾- 15¾ 13¾- 1~ 11%- 18¼ 15 - 1~ 
<Jhlcall'O & Alton .......... 150 -158 156 -157 154 -158¾ 165 -155 157 -157 158 -159½ 14:8¼·159 146 -150 150¼-157 154. -160 161¾-lM 161 -164, 

Pref........ ..... .......... .. . - . . .. .. . . - ........ - .... 165 -165 .. - .. .. .. . . - .. .. - .. .. .. . • - .. . .. . . - • . .. .. .. - . . .. . • • _ . . .. . • • • - ... . 
-Ohle. Burl. & Quincy... 71¾- 78¾ 76¾- 81% 73~- 78¾ 77 - 82¾ 77 - 81¾ 72¾- 80'½ 62¼- 73½ 5:J - 66 603'- 71 66¾- 77 76 - 83:¼ 6~ 79¼ 
Chic. & Eastern Ill . .... 4.2½- 43 43 - 43 43 - 43 40¼- 41¾ 41 - 41 41 - 41 4:0¾- 41 37¼- 39¾ . . •• - . . ...... - .... 40 - 41 - .. .. 

Pref ................. ....... 

1 

98 - 98 .. ... - . .. 100¼-100¾ 99 - 99 , 99 - 99 98 - 98 l 90 - 96¾ 90 - 90 00- BO 92 - 96 93 -100 •.•• - ... . 
Chlca&"o Great West ... .... - ........ - ........ - ........ - ....... , - .... 6%- 10¾ .... - ... 6 - 7¾ .... - .... 4 - 6¾ 5¾- 6 4¾- 5" 
Chicago Mil. & St. P.. . 63¼- 72¼ 71¾-· 79¾ 73¾- 78¾ 74:¾- 79½ 76 - 71% 73¾- 79%, 66¾- 76 59¼- 69¼ 65¾- 73¾ 67¼- 74¾ 73¾- 80 70 - 75¾ 

Pref ................... .... 125 -12"rn 127½-130 125¼-130¾ 125¾-129}4 127 -128¾ 126¾-129 121¼-127¼ 117½-123¾ 125 -129½ 123 -125 125 -130 130 -131 
Chic. & Nortbwe@tern. 94:¼-100¼ 99¾ 105,4 101%-104½ l02!14-l06¾ 104 -106½ 100 -10~ 92¼-101¼ 85¼- 96 95 -100 96¾-103¾ 102¾-106¾ 100¾-106¾ 

Pref .. .... . . .. . . 142 1~5 145\6--141\4 14n¼-147 146 - 149¼ 11481,c:-ld(I 111) -1Ml l d4 -1 49 14"~"-ltn:}11 45 -145 141, -14 5 151) -lnO 152 -11'2 
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1.08 RAILROAD AND MISCELLANEOUS STOCKS. 

1896-Cflntlnued. 

JANUARY FBBR'RY. MARCH. APRIL. MAY. JUNK. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. l>EO'Bim... 
STOCKS. 

___________ Low.High Low.High Low.lili;cb Low.Hbrh Low High Low.High I.ow.High Low.High Low.High ~w.Hlgh Low.High L0w.Hlgb 

Obie. R. I. & Pacific..... 62 - 69~ 69 - 74¼ 68¼- 73~ 70 - 78¾ 69¼- 72~.( 65}(- 72% 523,r 66¾ 49¼- 56:J.( 55¾- 63:Ji 57¾- 67¼ 67 - 74¼ M - 7~ 
Obie. St. Paul M. & 0. .. 81¼- 37 36¾- 42¾ 38 - 41¼ 38 - 46~ 42¾- 44¾ 39¼- H}( 32 - 40¼ 30¾- 36¾ 36 - 39 36 - i2 42 - 46¾ ii~- 49M 

Pref ........ ............... 117 -121 120¼-l24¾ 123 -124 121¼-124 124 -124¾ 122 -124 122 -125¾ llP -120 118 -120 120 -121¼ 123¾-126 129 -138 
Clev. Clo. Chic. & St.L. 31 - 87 35JJ(- 39¾ 86 - 37~ 843'- 36¼ 38 - 36 29 - 84¼ 21¼- 29}4 19¾- 2i¾ 23 - 27¾ 23!'4- 28}-4 28¼- 38¼ 25 - 3~ 

Pref............ . . . . . . . . . . 90 - 90 89 - 90¼ S7¼- 89¼ 85 - 87 Si - 85J4 80 - 80'4 78¼- 80 73 - 73,l,s 75 - 80 73 - 73 82 - 85¾ 74 - ~ 
Clev. Lor. & Wh., pref. 41¼- 53 i6 - 5~ 50 - 53 50¼- 54 51¼- M¾ 50 - 51¼ 40 - 49¼ 36 - 39¾ •••. - . . . . •.• - . • . . 49 - 49 .... - •.• 
Cleve. & Pltt11., a-oar .... 155 -157 •... - .... 160 -161½ 161¾-161¾ 162 -162 .. .. - ........ - . .. ....• - •. .. . .. - ... . .... - .......• - ........ - .. . 
Col. Hock. Val. & Toi.. 15 - 1~ 16¾- 18¾ 15¾- 17¾ 16¾- 18¼ 16 - 16 14¾- 17¾ 15 - 17¼ 12¾- 16 13 - 16 15¾- 17 16¼- 20~ 16¾- 19'4 

Pref. . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 53 - 56 60 - 56¼ 57 - 60 62¾- 69¾ 53 - 56 58 - 68 M - 60 48· - 52~ 
Delaware & Hud1100 ... 119~-129¾ 12"¾-129¾ 125¼-128¼ 126 -128¾ 125¾-127¾ 124¾ 127¾ 115¾-125 114¼-119¾ 118}4;-124¼ 120 -125 124 -128¼ 115}4;-128~ 
Del. Lack. & We11tern .. 155¼-lM¾ 16~163~ 160¼-162¼ 159¼-161¾ 160 -161!14" 169¼-llIB 146 -160¾ 138 -161¾ 150 -169 163 -166 157 -160¾ 166 -160~ 
Denver&Rlo Grande .. 12~- 12¾ 13 - 14 12¾- 13~ 12¾- 13¾ 13 - 13 12~- 14 11¼- 11% 10 - 10 11:¼- 11¾ 11¾- 11¾ 12~- 14 12¼- 12¾ 

Pret............... . . . . . . . . . 40 - 46¾ 45 - 51 •6¾- 50 47 - 49¾ 47 - 49½ 46 - 49¾ il - 47¼ 87 - 40'4 40¾- 43½ 41 - 43!14; 43¼- 47 i2 - 44 

Dea Mo. & Ft. Doda-e... 6M- 7 8 - 8 7¾- 7¾ 7 - 7¾ 7 - 8% 8¾- 9!1, 7 - 7 5 - 6 6¾- 6 6 - 7 8 - 9¾ .... - •. . 
Pref..... . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 51 - 51 . • . • - . . • • 60 - 60 68 - 58 . . . . - • • . . . • • . - • . . . • • • - . . . . • • . . - . . . . . • • . - ••• 

DuluthS.S.&Atlantlc 4M- 6 ... - .... 6 - 6 4¾- 6¼ 6 - 5 .•• - .... 3M- 4J.i . .•• • •... 4 - 4¼ 4¾- ~ 5 - 5¼ ...• - ..• 
Pref... . . . . . . ... . . . . . . . . . . . 11¾- 12¼ 18¾- 14¼ 13¾- 18'-( 10¼- 10¼ . • . . - . . . . . . . • - • . . . . . . • - . . . . . • • • - . . .. 10¾- 12¼ . . . . - . . . . 10¾· 12¼ • • • • - .•• 

Erle............... . .... . ... . ... - ........ - .. .. 14 - 1~ 14¾- 15~ 14 - 14"' 13~ 15¾ 13 - 15 10¼-~ 12 - 14½ 13¾- 15 15¼- 17~ 14 - ll>ff 
l11t pre£.. ............. . ... . . . . - . . . . . . . . - . . . . 37 - il!l4; 38 - il 36¼- 39 33 38 27 - 84¼ 28 - 28¾ 27¾- 81¼ 31 - 84¼ 38¾- 38!'( 38¾- 36 
2d pref ................... .... - .... ... . - .... 22¼- 25 21,t- 2! 20¾- 21~ 19 - 21¼ 17 - 20:J4 13 - 16 17¾- 18¾ 18 - 19➔-f 20 - 23¼ 20 - ~ 

Bvamvllle & T. Haute. 25 - 31½ 31¼- Si¾ 30 - 31 31 - Si SO¼- 30¼ 29¼ · so 28¼- 29 24 - 27 27 - 27 28¾- 31 so - 32!'4 28 - 29 
Pref.................. ...... 46 - t6 50 - 50 50 - 50 45 - 45 46 - 45 48 - 48 • ..• - . .. . 30 - 30 .... - ....• •.. - ... . 44¾- 47 87 - 48 

ll'llnt & Pere Marq ...... H - 14 13 - 16 .... - .... 14 - 14½ ... - ........ - ... . .. .• - ... .. .. - ........ - ... . 11~- 11:¼ 13~ 16 •••• - •.. 
Pref..... ....... . . . . . . . . . . . . 40 - 40 40 - 43 87 - 42 40 - 41¾ 85 - 40 . • • • - . . . • . . . • - . . . . . . . • - . . . . 35 - 35 34 - 40 so - 40¼ . . • • - .•. 

Great Northern, pref .. . . 113 -113 110 -111¾ 108¼-109 110 -111¼ 113 -121 118 · 118!Ji 109 -113 109 -109 120 -120 115 -119¾ 117 -122 122 -122 
Illlnol11 Central.. ......... 89¼- 98 95J4- 98 9i - 96¾ 95¾- 977/4 9'!¾- 97 92¾- 96 90 - 93 Si¼- 90 88 - 91¾ 88 - 9i 92 - 97¼ 92 - 9~ 

Lea11ed line, 4 p. c.. .. . 85 - 85 ...• - ........ - . ... 92 - 92 92¾- 92¾ . . .. - •... 88 - Sri .••. - ..•.•• •• - . ...••• • - •.•• . .•. - •••....• - .•• 
nd. llllnols & Iowa. ... 25 •· 25 . . • • - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . • • - . . . . . . . . - . • . . - . . . . . . • . - . . . . . . . . - ..• 

Iowa Central.......... ... 7¾- 8¼ 9 - 10¾ 8 - 9½ 9 - 9¾ 8¼- 8¾ 7¾- 8% 6 - 7~ 5¼- 6¾ 6¾- 7¾ 6"- 8¾ 7!14;- 9¾ 7,J4- 8;., 
Pref.... ..................... 25 - 81¾ 38¾- 87 Si¼- 37¾ 37 - 38 32¼- 35½ 82 - 85¾ 21 - 31 19 - 23¾ 23:J4- 28 2! - so 32 - ss 25 - 29 

Kanawha & Mlchlaran. 8 - 8 ••• • - .....••• - •... 6¾- 7 6¼- 8 •••• - •.•.••• , - .. . .. ..• - .. 8 - 8 ••.• - •.. 7 - 8 .... .. 
Keok. & De11 Moines. ... 2 2 . • . • - . . . . S~- 3J4 2 - 2 . • • • - • • • . • • • • - • • . . 3 - 3 • • • • - • . . . 2 - 2 3 - 3 4 - i s - 3 

Pref ............... ....... . .. " - . . . . 17¾- 18 15 - 15¼ ... - •• .•.... - . . •. . ••• - . .. . 12 - 12 .•.• - . .. • ..• - ... . •... - . . . . 15 - 15 •••• _ .. . 
Lake Erle & We11tern . . . 18 - 22 20¾- 22½ 171¼- 20¾ 17¾- 21 17¾- 18¼ 17¾- 19¾ 13¾- 18¾ 12¼- 14% 14¼- 16¾ 14!'4- 18 19 - 20¾ 1~- 18" 

Pref....... ................. 64¾- u. 73 - 75 69¾- 7i½ 69¾- 73¾ 69¾- 72¾ 69 - 72 60 - 70¾ 55½- 63¾ 63 - 68¾ 63½- 68 ~ - 73¾ 69 - 72 
Lake Shore .............. . . 1341¼-146¾ 143¾-150 U6 -148 146¼-15~ 148}4;-150¼ 147¾-164¾ 137 -148¾ 134¾-143½ 141 -li7 1!3½-149 149 -153½ 152 -156 
Lonar lllland ..... .. . .. ..... 82 - Si 81¾- Bi 81 - 81 80 - 82 79½- 80 74 - 78¼ 68 - 75¼ 68 - 69 68 - 70 59¾- 65 54 - 66 40~- 64 
Loul11vllle & Naahvllle. 39¼- 47¾ 45¼- 55¾ 4~ 54¼ 48!J4;- 53¼ 48¾- 52¾ 47 - 53 42¾- ,l9!)4 37¼- ii¼ 38%- 44¼ 41¾- 48¼ 47¼- 53¼ 45¼- 51 
Loulav.New Alb.&Chlc. 79'- 9½ 9¼- 10 8¾- 9¼ 9¾- 9¾ 8¾- 10 7M- 9¾ 5¼- 8% 1 - 6½ 1¾- 2¾ ¾· 2 ¼- 1~ ¾- ¾· 

Pret... .. .. . .. . . . .. . . . . .. . . . 16¾- 20% 21 - 21M 18 - 22¼ 19¾- 21¾ 20 - 22 19 - 21¾ 11½- 19 ,&, - 13¾ 5 - 7 2 - 6 1 - 3:J;t l¾- l¾. 
Mahonina- Coal RR ..... ... . - ... , - ....... - ....... , - . . . . ... - ........ - .... 101¾-108 •••• - . . . • •.. - ... . .••• - , . • ..• - . . . • •.• - .. . 
Manhattan Con11ol·-···· 96¾-107 103 -113¼ 103 -106% 105¾-112¼ 100¼-109¾ 100¼-105¾ 87¼-10031! 7a¾- 89½ 79¾- 89¾ 88¾- 9i¾ 93 -lOi 85¾- 97~. 
Mexican Central........ 9 - 9 10¾- 12 10%- 10¾ 11 - 11 9¾- 10¼ 9%- 9¾ .... - .•• . 6¾- 6¾ 8¾- 8½ '77/4- 7% 9¼- 10 .... - ... 
Me.x. National, ctf11... .. . 1 - 1% l¼- 2¼ .... - •••..... - •... ¾- ¾ ¾- 1¾ •..• - ... .• ••. - ........ - 1J4- l¾ l½- 1~ 1 - 1~ 
Mlchla-an Central ........ 94¾- 96 96 - 97% 93 - 9i 93 - 97¾ 9i!Ji- 97¾ 95 - 97 90 - 94 89 - 90% 90¼- 92 90 - 93½ 90¾- 96 90¾- 92¼ 
Mlnneap. & St. Loul11.. 17 - 20 19!4- 21¾ 19 - 2~ 19½- 20¼ 18 - 19½ 16 - 19 16 - 16 12 - 13¾ 12 - 16 13 - 17 18¼- 20'4 18 - 19¼ 

lllt pref... ....... . . . . . . . . . . 72 - 77 77¾- 83 78½- 80 79 - 80¾ 78 - 79¾ 78~ 79¼ 66 - 68 5i - 62 65 - 6~ 70 - 72 76 - 78 75¾- 78 
2d pref.... ... . ........ ... 40 - 46 47 - 53 49¼- 52J4 50 - 53¾ 47¼- 50½ 46 - 48 34 - i2½ SO - 31J 38 - 43 42 - 44% 48 - 49 47¼- 49 

Dl.o. Kansas & Texa•· ·· 10¾- 12¾ 12 - 13¾ 11 - 13 11~- 12!'4 11¾- 12 10¼- 12¾ 9¾- 11½ 9¾- 10¾ 10 - 11 10¼- 12¾ 12 - 14¾ 12%- 131' 
Pref. .................. .. ... 22 - 26:J.( 26 - 31¼ 2i¾- 29¾ 26J4- 29 24¼- 27¾ 21¾- 26~ 16 - 22¾ 16¾- 22¾ 20¾- 24¾ 21¼- 26¾ 26 - 31 24 - 291' 

Ml1111ourl Paclftc ........ . . 2~- 26¼ 20¼- 25½ 22¾- 25)4 23¼- 29¾ 24 - 28¾ l~- 25 15¼- 21¾ 15 - 17% 17 - 21½ 18¾- 22 21½- 26¼ 18 - 22~ 
Mobile & Ohio. ... . ...... . 21 - 25 22¾- 24¾ 22 - 23½ 22¾- 22½ 18J4- 22 20 - 21¾ 16¼- 19¾ H - 15 17 - 18½ 18 - 18 21 - 24½ 20¾- 23 
Morrill & E11sex ...... . ... . 162),i-lM 163'-(-166¾ 162%-164¾ 160 -164¾ 164 -165 162 -lM½ 158 -163¾ 150 -160 150 -168 157 -162 160 -163 161¼-164 
Na11h. Chat. & St. L .... . ... - . . . ..... - ........ - ........ - ........ - ........ - . .. .... - ... ... .. - ... . .... - .... 70 - 70 •..• - ........ - .. • 
New Enarland .......... . ... 45~ 51¼ 4~ 45¾ 43 - 47 48 - 48 43 - 43 i3¾- 43½ 35 - 37 20 - 30 i5 - 45 .•.• - .. . .... - •....•.• - •.. 
K. Y. Cent. & Hod. Riv . 93!'4- 98 97¾- 99¼ 95¼- 98 96 - 98¾ 96¼- 98 9i¼- 98 90 - 96 88 - 92~ 91¾- 93¾ 90¼- 9i½ 94 - 98 92}(- 9~ 
.I!(. Y. Chic. &St. Louis. 11 - 15 13¾- 14-¼ 13 - 14¼ 13¾- 14¼ 13¼- 14 18 - 13 10¼- 12 9 - 10 10 - 12 10½- 13 12¾- 13% 11¼- 12"1 

l11t pret... ........ . . . . . . . . 71%- 80 75 - 75 75 - 75 78 - 80 78 - 79 73 - 73 67¾- 68 60 - 60 76 - 75 70 - 70 . . . . - . . . 71 - 71 
~d pref......... .. ..... . .. . 26 - 29¾ 28!'4- 30 29¾- 32¼ 81 - 35¾ 82 - 38!'4 29¼- 32¼ 21¼- SO¾ 20 - 25 27 - 29 23 - 28 28¾- 81¼ 28 - 29 

New York & Harlem ... .... - ... . 285 -300 ... - ..•. 290 -290 . .•• - •. . . 29i -29! - .. . .... - ........ - •. .. ...• - 287¾-200 .... - •.. 
N. Y.Lack.& We11t . ... . 115¾-120 . .•. - . ... 117 -119 .... - ... •••• - .•. . 118 -118 117¾-117~ lOi¾-115¼ 110 -110 113 -113½ 114 -117¼ 115¾-117 
.I!(. Y.LakeErle&We11t. §13¾-16½ §15¼-17¾ . .. - •.. . .... - ....•..• - . .. .. . . - . .. . ... - ........ - ........ - ........ - .. .. ...• - ....... - .. . 

Pref. . ...... . . . . . . . . . . . . . § 28 - 25 § 26½- 29 . . . - . . . . . . . . - . . . . . . • • - . . . . . . . - . . . - . . . . • . . - . . . . . • . • - . . . . . . . - . . . . •• • • _ . . . . . . . . _ .. . 
lf.Y.N.Haven&Hartt.175 -18! . •. - •.•. 175 -180 170 -176 169 -175J.il73J,i-178 160 -ltl 160 -165¾164¾-166¾167~-173¾177 -183 176¾-181 
N. Y. Ontn.rlo & West. .. 12~- 15¾ 15 - 15% 14 - 16¼ 14¼- 15!'4 14),(- 15¼ 13 - 15 12¼- H 11¼- 12!'4 12¾- 14¾ 13 - 14½ 14¾- 1~ 13¼- 16 
N. Y. Su11q. & We11t... .. 8¼- 11% 9¼- 11¾ 7¾- 10¼ 8 - 9 8½- 9¼ 8 - 8¾ 7 - 8¾ 6 - 7¼ 7¾- 9¾ 8 - 8!14 9 - 11¾ 9¾- 10 

.Pref ........ .............. .. 21]4- 31 26!'4- 31¼ 21¼- 28 21¾- 25¾ 22¼- 25¼ 21%- 25¾ 17 - 22¾ 12 - 19¾ 19 - 23¼ 19¼- 2i¾ 24¾- so 23 - 27 
Norfolk & Southern .... ... . - . .. .. ... - ........ - ........ - .... 70 - 70 •••• - •••..••. - . . . . .. .. - . . . . 63¼- 63¾ M - 6i 67¾- 67½ ...• - ••• 
Norfolk & Western... ... 2 - 2½ 2~- 3 l¼- 2½ ¼- l½ ¼- •2 t4 - 5¾ t2¼- *6 §8 - 8¾ 58¾- 9¾ §10 - 10¾.§11¼- 12¾ §11¼- 11~ 

Pref... . . . . . . . . ... . . . . . . . . 6¼- 9 8 - 9¾ 6 - ~ 4¼- 6¼ •¼- •~ t9¼- 10% t~-*11¾ tll -us US¾- 14% Ui¾- 17 lu1 - 19¾ §15¾- 11¾ 
Northern Paclftc ... . . . . . . 2%- 5 4 - 6 1~ 4¾ 1 - l¾ ¼- •5¾ •t¾- t9½ t5¾- 8¼ t3¼-510¾ §9¼- 14¾ §12¾- U¾ 114¾- 16~ 112¼- 15~ 

Pref..... ....... . .......... . 10¼- 16¼ 14¾- 17¾ 10~- 17¼ 10 - 13¼ ll!Ji-•15¾ •13¾-tl7¼ tl2]4- 17 *10 - 18¼ §17¾- 22 118¾- 22¾ §22¾- 28¾ 121%- 25¼ 
No.Pac.Ry.Vot.tr.rec . ... - ........ - ....... - ........ - .. ...... - ....... - ........ - ... . .... - .... . .. - ........ - ....... - ... 12¼-14%-

Pref. votinll" tru11t rec . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . - . . . . . .. . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . .. . - . , . . 33 - 86 SO¾- 32% 
Oreiron Ry. & Nav. Co. 16 - 16 10 - 15¼ 12¼- 12¾ 522 - 22 §18 - 18 •... - ... ... .. - .••.•••• - •... §12¼- 18 .•• • - ... . 20 - 24 ..•. - •.. 
O.RR.& N. vot. tr. rec . .. .. - .... .... - ... .... - ........ - ........ - .. .. .... - . . .... - .. .... .. - . . . ... - .... ... - . .. . .... - .. .. 14 - 14 

Pref. votina- trust rec . .... - .... .. - ........ - ...... .. - . . . ... - ........ - . . . . ... - ... ..... - ........ - .... .... - ... . .... - . . . . 35 - iOJ.4,. 
Orea-. Sh. L. & Utah No. 5 - 6 7¾- 8¾ 3¾- 6 3¼- •7!14 •7¾- 7¾ +8¼- 8¼ *9"- 10 §11 - 11 § 12¼- 16 §15 - 15¼ 115¼- 18¼i 114 - l'¼. 
i"enn11ylvania RR ... . ... .... - ........ - . .. . ... - ... . .... - .. .... - ... .. ... - ... 102¾-102½ .. .. - ••...... - .... 10iJ4-10i~ ••. - ..•••••• - •• 
Peoria Dec. & Evan11v.. 2M- 3¾ 3 - 3% 8~- 3!4 2~- 2M 2¾- 2¾ l¼- l¾ 1~ l¾ l¼- l½ l:J.(- 2½ l¾- 2 2~ ~ • • . . - .. . 
Peoria & Eastern....... 3 - 5 5 - 5¼ ... • - . . . . 5 - 5 5 - 5 4¼- 6 4}(- 4J4 4 - 4>11 i - 4¼ 6 - 5 5 - 7¾ . . . - .. . 
Phlla. &Readinar. ....... 2¾-•15¾ •11~- 15 ~ 12:J.( •IO¼- 13¼ • 91'- 13 •7¾-tl6 tll) - 14!4 +5¼- 10¾ t7~-*20 *18 -127¾ §27¾- 31¾ l23¼-~ 
Pltt11. Clnn. Oh. & St.L 14:U- 17¾ 17¾- l8J4 16 - 17% 16M- 17J.f 16¼- 16½ 14¼- 15 12 - 13½ 11 - 13¾ 11¼- 18¼ 12 - 13~ lSlJi- 17¼ 12 - 15 

Pref .... . . . .. . ............ . 52 - 56 55 - 59 56 - 68 65~- 57¾ 55 - 55 53 - 53 48 - 68 4~ 42 4i - 47 43 - i9 52 - 52 53!4- 533', 

Pltt11. Ft. W. & C., a-un.r. 158 -168 .. • • - .... 162 -162 . . . . - ... . 162¾-162¼ 162 -162 . • • • - ... . 150 -150 . ••• - ••. 161 -162¾ 160J4-160J4 166 -166 
Pitt.& W.-Prf.tr.rect1t 17 - 20¾ 20 - 20 .... - ..... . .. - .... . . .. - .. .. ... - ... .•. •• - . ....... - •. ..• ••• - .• • ••• - . . ...•.• - •....... - .. . 
Ren11. & Saratoa-a....... . . . . . - . . . 182 -182 . • •• - • •• . . . . • - .... 181¾-181¾ . . . . - ... . 182 -182 . . . • - •.. . 174 -177 175 -181 . . • . - ••.. 180 -188-
Rlo Grande Western.. . . . . . . - . . . . 16 - 18¼ . • • • - . . . . . • . • - . . . . . . . . - . . .. . • • • - • • • • • .. - . . . . • • • • - . . . . . . . - . . . . • • . • - . • . . • • • - • . . . • • • • - ••. 

Pref.... .. . ............. . . 39 - 40 41 - 46!4 44½- 44½ il - 41 i2 - 42 40 - 40 . . • • - . . . . . . . . - • . . . . . • • - • . . . . • . . - . . . • • •• - • • . . • • • • - ••• 
Rome Wat. & Oa-den11b. 115¾-118 115 -116 lU -116½ 114 -116¾ 114 -116 11~-116 114 -116 no -112 108 -111 110 -114 .... - .... 117 -118 
St. J 011. & Gr. Island ... . ... - . . .. ¾- ½ .••• - . . . . ¾- J4 ¼- ~ .... - ........ - .... . . . . - . . . . . . . - . . . . ¾- ¾ .... - . .. . ¼- 9§. 

St. Loul11 Alton & T. H. 57 - 60½ .•• , - •••.•••• - • •• . 60 - 60¾ 58 - 59 •58!,fi- 58¼ .•.• - • . . 53 - 53 57¾- 57¾ .••• - • . . . 60 - 60 .... - ... 
St. L. & S. F. V. tr.ctfs . ... . - ........ - .. . . . . .. - . . . . . . . - . . . . ... - ........ - . . . . ... - . . . . . .. - . . . . ... - . . . . . - ........ - . .. . 4, - 5ff. 

111t pref. . .. . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . - ... . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 34!4- 87 
2d pret . . .. . . . . ... . . . . . . . . . . . . - . . . . . . . - . . . . . . . . - .. . . . . . - . . . . . . . . - . . . . . . . . - . .. . - . . . . . . . . - . . . . . . . . - . . . . . . . . - ... ..... - . . . . 12 - 14~ 

St. Louis Southweat'n. . 4 - 5J4 i%- 6:14 4M- 5 i¾- 5~ t½- 4¾ 4 - 5¾ S - 4e 2¼- S½ 3¼- 3% 3¾- 4~ 4¼- 5¾ S¾- 4M 
Preferred.... . ... . . . . . . . . 9 - 11!':( 11¾- 13 10¾- 12% 10¼- 12 10¼- 10¾ 9¼- 11¼ 7 - 9¼ 6¼- 8~ 7¾- 9J4 8 - 9¾ 9¼- 12¾ 9 - 1°" 

St. Paul & D11luth ...... . .... - .. .. 27 - 27¾ 25 - 26 25¼- 26¾ 24 - 25¼ 22 - 22 ..• - ... . 18 - 18 16 - IQ½ 19 - 20 23 - 24¾ 18':(- 19¾ 
Pref..... . .. . .... . . .. . . . . . . 85 - 88 90 - 91 91 - 01 . . . . - . . .. 80¼- 87 85 - 85 86 - 86 • • • • - . . . . Si - Si 75 - 85 . .. - . . . . 75 - 76 

St. Paul itllnn. & Man .. 110 -115 110 -lli 110 -111 112 -112 ll5 -116 ll3 -113 107M-107!':( 105 -105 110¼-112 110 -110'4 111 -112¾ 118 -118 
Southern (vot. tr. ctf11.) 7!'-(- 10¾ 9¾- 11 SM- 1~ 9 - 10¼ 9 - 9~ 7'-(- 9~ 6¾- 9¾ 6¾- 7!1:( 7 - 9 7¾- 9 9 - 11!'-( 8'(- l()ff 

Pref. " " ~- SO¼ 28%- 83¼ 28J4- 31" 28¾- 32% 28 - 31¾ 25¾- 29¼ 1934- 26¼ 15¼- 21¼ 19¼- 24¾ 22~ 27¼ 27¼- 33¼ 23~- 81~ 
Southern Pacific Co..... 19'4- 22¼ 19¾- 22 18¼ 20 19 - 20Xi 18,t- 20~ 18 - 19➔-f 17!l(- 19 16¾- 18¾ 15 - 17 14¼- 15¼ 14 - 17¼ li¾- 1734 
T; exa11 & Pacific. ...... 7~ 8~ 8¼- 9¼ 7¾- 8¾ 7U- 8½ R - 8:U, 7¼- 8¾ 6 - 7¾ 5 - 6¼ 5¼- 7~ 6¾- 8¼ 8¼- 12 8 - 1~ 

• Trust receipts; lsL instalment iJ&ld t 2d k:lsta.lment pa.id. * 3d instalment pa.Id. l Trust receipts; all a.sseHmenta paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS STOCKS. 100 

1896-Concloded. 

JANUARY FEBR'RY • .MAR0B. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OOT0BER. N0V'BER. DE0'BER... 
STOCKS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hign, __________ , _____ ----· --- --- ---- ------- ------ -------1·----
Toi. & Ohio Central.... .. . . - - ... . . .. - .... 35_35 32-32 .... - . ......• - ... ....• -

Pref ........................ . ... - 70 - 70 75 - 75 . . . • _ - . . • . 68 - 68 55 - 55 . . . • -
Toi. St. L. & Kan. City . . .. - 5 -
Union Pacific............. 3~- 7¾ 6~
Unton Pac. Den. & Gulf ~ · 4¾ 4~-

5 5 - 5½- 5½ 5~ 5½ . . . . -
9 6¼- 8¾ 7¾- 10 7¼- ~~ 6½- ~ 5¾- 7¼ 4 - 6¾ 5 - 7¼ 5¼- 9¼ 9 - 12½ 8 - 11~ 
5½ 3¼- 4~ 3),(- 4 3¼- 3:14 2 - 3½ 1¾-- 2½ 1¼- 2 1½- 1¼ 1¾- 2½ 2~- 4 2½- 2¼-

Un. N. J. RR. & C ... ... ... - •.. . ... -
Utica & Bl. Rtv., 1ruar ..... - ........ -
Wabash..................... 6¼- '7¾ 6¼- 7;J.f 

Pref ••••..••.•••••••.•••••.. 14~ 17½ 16¾· 19¾ 
Western N. Y. & Pa... . ... - ........ - . .. . 
Wheelln1r & L. Erle.... 10 - 12¼ 101}4- 18¾ 

Pref.................... . . . . 34¼- 38 37¼- 40~ 
Wisconsin Central Co.. 2¼- 3¾ 3½- 4¾ 

EXPRE!!!!S. 

.... 232 -232 •.•• -
.. . . - . . •• . . . • - ........ - .... 151 -151 .. •• - ........ - •••• 

6¼- 7¼ 6½- 7¾ 6¾- 7½ 6¾- '7¾ 5¼- 6½ 4½- 5¾ 5¾- 6¾ 5¼- 7 6¼- 8 5¼- 7*· 
16½- 18¾ 17¾- 19¾ 17 _ 18¼ 15¾- 18~ 13 - 16¼ 11 - 14!,4 12:14- 15¾ 13¾- 16¾ 15¾- 19 13¼- 17 

4¼- 4¼ . . . . - . . . . . . . . - . . . . . . . - .. - ... , . . - . . . . • • • - . . . . . . • • - .••• 
8¾- 11¼ 9¼- 11¾ 9½- 10¼ 8½ - 1Qll4 6¾- 9½ 51,(- 7¼ 5!1:(- 6¾ 5¾- 6½ 6~- 9¼ 6 - 8¾, 

31¾- 38¼ 34¼- 38 36 _ 37¾ 34 - 37½ 23~- 33% 20¾- 25¼ 24 - 27¾ 26 - 29 29¾- 35½ 27½- 3(% 
3½- 3½ 2:1-4- 2lJ4 1¾- 2¼ • • . • - • . • • 1½- 1½ l¾- 1¾ . . . . - 2 - 2¼ 3 - 3M 2 - 2~ 

Adam11 ...................... . 146 -149¼ HS -150¼ 147 -150 148½-150¾ 147 -150¾ l:l,7¼-150 145½-150 135 -148 143 -145 143 -146 148 -154 148 -150 
-115 110 -113 110 -112¼ 11~-115 ll3 -116 ll.2¼-ll3¾ 108 -112 105 -109 108 -111 108½-111¼ 111 -113½ 109 -113~ American . .................. 110 

United States.............. 38 
Wells, Far1ro & Co...... 97 

COAL & MINING. 

- 42½ 41½- 45 44 - 4.6 40 - 48 40 _ 48¾ 39 - 41½ 39½- 40 35 - 40½ 35 - 37½ 35¾- 43 43 - 47 40 - 44 
-100 97 -101 97 -100 98 -100 97 -100 92 -100 88 - 95 80 - 90½ 85 - 92 85 - 92 94 - 97 96¼-100 

American Coal ............ 105 -110 115 -117 - .... 118 -118 115 -118 .... - - •••• 
ColoradoC.&I.Devel. 2¾- 4¼ 3 - 3½ 3 - 3 1:1-4- 2¾ 1¾- 1¾ ½- 1½ ¾- 1½ .. .. - ½- ½ 1 - 1 1 - 2¾ 1 - 1 

Pref............ . . . . . . . . . . . . . . . . - . . . . . . . . . . . . . . . . - . . . . . . . - . . . . . . . . 2¼- 2¼ .•.• 
Colorado Fuel & Iron .. 23¾- 28½ 28 - 34¾ 26 - 32 27 - 32½ 26½- 31 22 - 29 16 - 22¾ 14¾- 17!'4 17 - 21½ 16½- 20¾ 19>6- 28¼ 22 - 25'-(. 

Pref....... .... . . ......... . ... - . .. 94¼- gs 97 - 98 .•.• 94 _ 94 90 - 90 •.. - ........ - ....•.•• - 80 - 80 .... -
Col. & Hock. C. & I.... 1½- 2)4 2¾- 4 3 - 4¾ 2¾- 3 2½- 3 1 - 1¾ ¾- l¾ ..•. - ........ - t4 - t 5¼ *3¾- 6 

Pref ............ . .............. - .. . _ ........ - . ....... - 49¼,- 49½ ...• -
Consolidation Coal..... . . . . - 30 - 81 30¼- 30¼ 32 _ 32¼ . . . . - . . . . 32 - 32 30¾ - 30¼ . • . . - - . . . . • • • • -
Homestake Mlnln1r .. ... 29 - 29 30 - 30 30 - SO 33¾- 33¾ 34 - 34 34 - 3! 34½- 34½ 31½- 31¼ .... -
Lehlirh & W. B. Coal • ...... - 10½- 10½ .... - •. .. .... -
Maryland Coal, pref.... . . . . - - . . . . . . . . . . . . .. . . - - . . . . . . . . - 52 - 52 
Minnesota Iron ........... 53 - 67¾ 67 - 12 68)4- 72 68 - 70¾ 66 _ 70 61½· 69 50 - 63 ~o - 51 .n - 58 52½- 61 60¾- 63¾ 55 - 59 
New Central Coal. ....... .... - 8 - 8¼ 7,ii- 7½ .... 6 _ sx; ..•• - .. . .••• - 5 - 5 7¾- 7½ 6 - 7¾ ; 
Ontario Silver Mlnln1r.. 8 - 10 10¾- 13 13 - 15 14½- 15 131,(- 14½ ll½ - 11½ 11½- 11½ 11½- 11¾ 10 - 11½ 10 - 10 10 - 10 1~- 10¼ 
Pennsvlvanla Coal ....... • •· • - - ... . . • •. - .... 320 -326 . . 330 -340 - .. ...... - ....• •• • - •.. 320 -320 
Qulcksllver Mlnln1r...... 2 - 2 1¼- 1¼ 1¾- 1¾ . .. . _ .... 1¼- 2 1¼- 1¾ 2 - 2½ •··· - ••• • 

Pref ........................... - 14 - 11 .. - ........ - . . . . . . . . - ........ - 10¾- 1oi. 
Tennessee Coal & Iron 23 - 30 29 - Si~ 24¾- 31¼ 28¾- 32 25¼ - 30½ 20¼- 27 13 - 21ll4 14 - 17~ 17¾- 23½ 19¼- 25¾ 25 - 32½ 24 - 29¾ 

-, VARIOUS. 
Amer. Cotton Oil Co .... 16 - 19 17 - 19 13 - 17½ 12 - 15¼ 12½- 14¼ 9 - 13¾ 8 - 10 ¼? 8 - 9¼ 9 - 14 12 - 16 14¾- 17¾ 9 - 13 

Pref ........................ 63¾- 66 61¼- 69 57 - 64 54¼- 62½ 54¾- 59½ 50 - 55½ 38¾- 51½ 37 - 42½ 44 - 50 47 - 57 55 - 62ll4 50 - 54¼ 
Amer. DlsL. TeJearaph . ... . - 30 - so . . . 89 - 39 •••• - • •• . •••• - . •.. • • • • -
Amer. Spirits Mf1r . .. . . . . .. . . - 6 - 6 4½- 6 5 - 6¼ 5¼- 7¾ 7 - 14¼ 10 - 14¼ 

Pref ...... .. .... .. . ............ - - . . .. 20 - 20 15½- 21 15¾- 17 15¼- 18½ 20 - 33¼ 22 - 31¾ 
Amer. Suirar Ref, Co ... 97 -1~ io6¼-li8¾ 113½-117¾ 116¾-128¾ i20 =125¾ 109¾ -125 100 -111½ 95 -108¼ 107¾-117¾ 105 -116 115%-125 108 -117¾ 

Pref ................ ...... . 95 - 99¾ 99 -102¼ 100 - 102 100 -103½ 103 -104 101!4-105½ 95 -101½ 92!4- 98¾ 987-(-102 95½-100ll4 100~-104 100¼-104 
Amer. Tel. & Cn.ble Co. 91 - 93¼ 92 - 95 91¾ - 94 93 - 96 91¼1- 97 91 - 95 86 - 92 78 - 87 85 - 90¾ 90 - 91 90 - 92¼ as - 91 
American Tobacco Co.. 74ll4- 84½ 75¼ · 83¼ 71¾- 90¼ 67¾- 95 62~ 72 61½- 68 55 - 62¾ 51 - 60¼ 58¼- 67¼ 6098- 76½ 74%- 84 73~- 80¼, 

Pref . ...... ............... 100}.s-102½ 100½-103 100 -102¼ 97¼-102½ 97¼-100 98¼- 99½ 97 - 97 95 - 95 95¼- 96 95¼- 98 100 -105 101 -103 
Bay State Gas........ 21¾- 22¾ 18¼- 19 20¼- 23¾ 21 - 21¾ 23 _ 33 21¾- 2~ 14½- 21½ 12 - 17¾ 12 - 17 7 - 14¼ 9¼- 22½ 10!4- 123'. 
Brooklyn Rap. Trans . . . . . - . . . . 21¾- 24¾ 20!1:(- 23¼ 20¾- 25¼ 23¾- 25 21¾- 25 19¾- 22 Us - 20½ 20¼- 22 19 - 21 20½- 25 19¼- 21 
Brooklyn Union Ga...s ..... . . - .. - .. .. ... . _ 90½- 95½ 78½- 91 75½- 81¼ 84¾- 90 89¾- 90 89¼- 96 85 - 92!JL 
Brunswick Co ............ .... - ¼- ½ . ... - .. . . .••• - ......•. _ . .. . ...• - ... 1 - 1 ¼- ¼ ¼- '1¼ .•.• -
Chlcairo Gas Co....... . . 62 - 67 63iJt- 70 61½- 68¾ 67¾- 70¾ 66¼- 70¾ 61½- 69¾ 49½- 63¾ 4.4¾- 54¼ 53¾- 63¾ 57¾- 71¼ 71¾- 78¾ 70 - 7';1( 
Chtcairo Junction R'y .. .... - .... 95¾· 96¼: . ..• - . ...... _ ......•• - .... ..• - 93½- 93½ •••• - . .. . 101 -101 105 -105 

Pref .... .... . . ................ - ... . .... - . ... ... _ ........ - - . . ...... - ........ - ... . 100¼-100¾ .••• - .... •··· -
Commercial Cable...... . . . . . - . . . . . . . . - . . . . . . . . - .... 162¾-1627-( . . • . _ . . . . . . . • - . . . . . . • • - . .. . •••• - . . . . . . . . - . . . . • • . . - .. .. 169 -169 
Consolidated Ga11 ........ 143 -157¾ 15! -161¼ 148 -157¼ 152 -16ill4153¼-163¼ 153 -161~ 140 -155½ 133 -143¾ 14J. -149½ 142 -150 149½-168 136¾-16~ 
Detroit Gas ................ • •·· - . . .. . . . . 26 - 27½ 27¾- 27¼ 21¾- 33½ . . . . 21!4- 22 • • • • -
Dl8,&Cat.F.,all ln.pd 14¼- 17¾ 15%- 19¾ 16¾- 19¾ 17½a- 2Qll4 17¾- 19½ 13¼-18 10 - 14¾ 9¾- 10¾ •••• - - ........ - .... · ·•· - •··• 
Edison Elec. Illum. Co. 89 f 95 96 - 96¼ 95 - 98¼ 98 - 98 98 -100½ 95 - 96 93½- 96¼ 90 - 90 92¾(- 92¼ 94 - 95 99¾-100~ 100}.s-101¼, 
Edison El, Ill. of B'kln . .... - . . . . . . .. . . . . . ....... _ ........ - 96 - 96 ... • - ... . lOOJ,4-100!4 .... - •• •• 
Erle Tel'1rh & Tel'pb... 60¾- 62½ 60ll4- 62¾ 60 - 60 59 - 61!4 60¾- 60~ 59 - 60 57 - 57 .•.• - • . . 58 - 59 58 - 62½ 62¾- 65!4 64½- 67 
General Electric Co ..... 22 - 29¾ 27¼- 33¾ 30 - 39½ 36!4- 38¾ 33½- 36¼ 27 - 34.¾ 20 - 27¾ 21¼- 25 23½- 29½ 24½- ~½ 29¼- 35¼ 29 - 33¼, 
Gold Stock Teleirraph.. . . . . - . . . . . . . - . .. . . . . . - . . . . . . . . - . ... 109 -115 
Illinois Steel.............. 62 - 65 66 - 70 60~ 67!4 68 - 75 68½- 72½ 60 - 60 50 - 64¼ 33 - 44 36 - 47½ 38¼- 47 49¾ - 57¾ 39½- 48¼. 
lnterlorCond. &Ina ....... - .... 35 - 35 .. .. - ....... - ..• .. _ ... •••• - ... . •··· -

~::.~e:e~:~~rsi':i:;;~i~: "is¼= 20~ 2~~= 2!: 24 -'29¼ ·26* so·· ·;2 = 29¾ 
0 20ll4= 2i½ ·~:; = 22¾ 18 = 20·· -~8½= 25½ 22¼- 2(% 21 = 29~ . 21¼= 25¼. 

1-ref ..... .. . .......... . ..... 78 - 79 78 - 82½ 78 - 8!;14 84 - 86¾ 80½- 83 78 - 80 .•.• - .. . 75 - 80 80 - 80 79¼- 79¼ 71 - 75¼ 6o - 75 
Lonir Island Traction .. *16 - 21¾ ;19½- 22 - .... . ..• - . . . . . . . . _ .....••• - . . . . . . . . - .....•.• - .....••• 
Manhattan Beach Co... 6 - 8 7¾- 7:1.( 9 - 9 9 - 12 11 - 11¼ 7¼- 7¼ . ... - .. . ... . - ..•• - ..... . . 
Metropolitan Traction. 92 -105 104 -108 102¼-t05~ 102½-107¾ 106¼-109¾ 104 -1011¼ 90 -103 79¼- 92¼ 90¼- 99¼ 1}3 -101½ 93 -104 107 -111 
MlchwPeninsular Car .. .... - ........ - ........ - ........ _ ... . ... _ .. . .... 15 - 15 

Pref .... . ....... . ...... . .... .... - 59¼- 60 . ..• - ........ - ......•• _ .. ...... _ . . . . . ... 58 - 59 
Nat. Linseed Oil Co. .... 18 - 20½ 16 - 19¼ 15 - 17 18¼- 19¼ 16 _ 17¼ 15½- 21¾ 15 - 18 13 - 15 14 - 17 15 - 16 16 - 19 11¼ · 15~ 
]!(atlonal Lead Co . ....... 23 - 27¼ 21¼· 28¼ 22½- 24¼ 24 - 28¾ 24¾- 26¾ 22¼· 26½ 181,(- 23 16 - 19¾ 19 - 22¼ 19¼- 25¼ 21¼- 28 22 - 25%. 

Pref................ . . . . . . . . 82½- 87 86¼- 89½ 85¾- 87 86¼- 91¼ 90½- 92 85¼- 89¾ 79 - 86 75 - 83 80½- 85 83¼- So¼ 88 - 921j:f 86 - 89 
Nat. Starch llUir. Co..... 4¾- 5 5 - 6½ •••• - 7 - 7¾ 4~- 43' 

1st pref ................... 45 - 52½ 50 - 52 .... - .... 50 - 52 50 _ 50 .... _ 50 - 60 •· •· - • •·· 
2d pref........ . . . . . . . . . . . . . . . . - . . .. . .. . - .. . . . . . . - . . . . 20 - 20 19 _ 19 - .. . . 15¼- 15¼ 19½- 24¾ 20 - 20 

N. ~. & N. J. Teleph'ne .... - .... 125¾-125¾ ....••.. - ...... . . - - .. . . . ... - .. .. ···· - ··· · ·•·· -
North American Co...... 4 - 5¾ 5 - 6½ 5 - 5¾ 5¼- 6¾ 5 _ 6 i¾- 5¾ 3¾- 4¼ 3½- 4¾ 4¼- 5¼ 4¼- 5 4¾- 5¼ 4Jl4- 5~ 
Ore1ron lmprovem't Co. 2¾- 4¼ 2¾- 3 2 - 2 2 - 2 ½- 1 ¾- ¾ . ..• - ¾- ¾ ¾- 1¾ l½- 2¼ ¾- 1 
Pacific Mail S.S .......... 22¼- 29¾ 27½- 31 24½- 28¾ 25¾- 28¾ 25 - 27¼ 20¾- 261¼ 17 - 23¼ 15¾- 19 18 - 21 18½- 22¼ 21ll4- 28¾ 22¼- 2~ 
P. Lorillard Co., pref ... .... - ........ - ........ - . ... 99 - 99 . ..• .. . - .... •·· · 
Postal Tel'irh & Cable. 84 - 84 Si½- Si¼ . ... - ....... . - - ... .... . - .. . . ..•. - 8d - 88¼ · · ·• - • • •· 
Pullman Palace Car .... 148 -156 155ll4-164 156 -157 157 -163¼ 158 -161 158¼-159 141 -150},.{ 13t3 -144 140 -149 145 -154 156¼-160, 150 -157¼, 
Sliver Bullion Certs.... 67¾- fl7¾ 67¾- 70 68¼- 691,( . . . . - - . • • . 68¾- 70 68¼- 69¾ 66 - 139¼ 61¾- 67 64¾- 66¾ 62½- 65½ 65¼- 65%, 
Standard Gas . . . . . . . . . . . . . . . . - . . . . 83½- 83½ 82 - 82 83 - 85 85½- 85}( 

Pref ............ ... . ...... . ... - 101 -101 . ..• .. .. 105 -105 . ..• . ... 108 -108¼ .••. - •··· 
Stand. Rope & Twine .. .... - - . . .. llM- 12½ 8¾- 11¼-
Texas Pac. Land Trust 5 - 6 6!4- 7 6¼- 7 . . . . - 5 5¼ .. • • - 6~ 8¼ . . • • - • •• • 
Third A venue (Cable).. . . . . - .... 181 -181 . • . . - .••. 178 -180 . . . • . . . 160 -166 
U. 8. Cord. all aH't pd. 4½- 5¼ 5}.s- 6¾ 4¾- 5¾ 41}!- 5¾ 4¼- 5¼ 4¾- 5½ 3xj- 4¾ 3¼- 3¼ 3½- 5 4¼- 4¼ 4¼- 7¾ 

Pref., all ass't paid... 9 - 11½ 10½- 12¾ 8¾- 10¼ 9¼- 11 9¾- 11!-<! 9½- J.O¼ 6),(- 9 6¼- 7¾ 6¾- 9¼ 8 - 9!J:t 9½- 14¾ 
Guar., all aH't paid .. 17 - 22¾ 21)4- 24¾ 17½- 21½ 19 - 22 19½- 22½ 19 - 21¾ 13½- 18 12 - 14 14 - 19¼ 15½- 19 19½- 28 

U.S. Leather............. 9 - 10¼ 9 - 11¼ 9 - 9¾ SJ!- 9¼ 8¾- 9~ 7 _ 9¾ 5½- 7¾ 6¼- 6~ 7 - 9¼ b¼- 9¾ 8¾- 11¼ 
Pref ............. ·-········ 56½- 6!¼ 59~- 69¼ 59¾- 63¾ 60¾- 64¼ 62¾- 65½ 56¾- 65 44 - 58¾ 41½- 48¾ 45:1-4- 60 55½- 63¾ 59),,(- 68¼ 

l!J. S. Rubber Co......... 24 - 29 25¼- 28¾ 22½- 27!>.( 25¾- 28 21 - 27 14¾- 22 15¼- 17¼ 14¼- 16 16½- lt,% H½- 20¼ 20 - 27 
Pref. . . . . . . . . . . . . . . . . . . . . . . . 86 - 89 83½- 87½ 83 - 86½ 85 - 87¾ 75 - 84¾ 73 - 83 70 - 73!>.( 67½- 71¼ 71 - 73 65 - 71¼ 70½- 82~ 

5¼- 6~ 
10¼- 12),( 
20 - 24¼ 
8 - 9¾ 

57¼- 62~ 
23 - 26¾. 
76 - 82~ 

Western Union Beef.... 7½- 8¾ 8 - 9¼ 9¾- 9¾ 8Xi- 8~ •••• - . .. s - 8¼ 7 - 7 5¾- 5¾ 7 - 7¾ 7¼- 7¼ 6 - 8 
Western Uolon Tel ...... 81½- 85¾ 82¼- 87¼ 82 - 85¾ 83)4- 87¾ 84½- 86½ 82}1i- 86f.l 77 - 83¾ 72¾- 79½ 77 - 8el¾ 813'- 86¼ 85 - 0011 80¼- 87¼ 
Westinathou■e, as11ent .. .... - .... .. . - ... . .... - ........ - .... .•.. 26 - 26 

1st pref.... . . . . . . . . . . . . - .. .. . . . . - . . . !l7 - i:17 

t 3d instalment paid. * Trust receipts; all assessments paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



110 RAILROAD AND MISCELLANEOUS STOCKS. 

189'r. 

JANUARY hBR'RT. MARCR. APB.IL. MAY. JUNJI. JULY. AUGUST. 8:SPT'BJCB.. OCTOBBB.. NOV'BJl:R, DBC'BJCR. 
STOCKS. --- ---- --- ---- --- ---- ---

Low.Hi~h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Ht~h Low.High Low.High ---
.RAILROADS. 

Albany & Suaquehan .. - .... 170 -170 .... - .... 1773,rl~ . .. ' .... . ... - . ... . ... - . .. . ... - . ... .... - . ... . ... - . ... .... - . .. . ... - . ... 
Ann Arbor ... ......... . .... 9 -10¾ 9¾- 9½ 9~- 9~ 8%- 8¾ 9¼- 9½ 9¼- 10¾ 11 - 11 12 - 15¼ 13 -18~ 10¾-12¼ 10 - 10 12 - 12 

·Pref ........................ 28 - 27 25¼- 26 24 -2~ 22¾- 25~ 2'J¾- 27¾ 27 - 29 27¾- 82¾ 32¾- 4c0 84c -~ 80 -M 28 - 31 88 - 84c 
&tchlaon Top. & S. Fe . . .... - .... .... - .... .... - . ... . ... - .... . ... - . ... .... - . .. .... - . ... .... - . ... .... - .... .. .. - . ... . ... - . ... . ... - . ... 

Tr. Rec., all Inst. pd . . 18~- 15¾ 18¾- 15¾ .... - .... .... - .... .... - .... .... - . ... . ... - . .. . ... - . ... .... - . ... . ... - . ... .. . - . ... .... - . ... 
New common ........... . .... - ·· •· 11~ 12¾ 9\)f- 12:J.( 9¾- 10¾ 1(%- 11 11¾- 13 12 -H¼ l~- 16¾ U:J.(-17 18 - 16 12¼-13~ 12¾- U 
Pref ........................ 22¼-25¾ 21¾- 25,t 18¼- 24¼ 17 - 20~ 18%- 22 22¼- 25¾ 23¾- 29¼ 28¼- M~ 81¾- 85½ 27¾- 38:J.( 25¾- 29!>4 27%- 81¾ 

Atlantic & Paclftc ........ ¾- ½ ¾- ¼ ¾- ¼ ¾- ¾-•·· - ... . .... - . .. ¾- ¼ ¾- l¾ . ... - .... . ... - .... .... - . ... . ... - . ... 
Baltimore & Ohio ........ 14~- 18 15 - 16 12¾- 16¼ 11~- 14 9¾- 12J4 9¾- 11¼ 9 - 11 10¼- 17¼ 16¼- 21¼ 13~- 17¾ 12 -13¾ 12~ 15 
B.& O. S. W.-Pref., nw, .... - .... .... - . ... .... - .... ·• . - . .. . 2¾- 8 2 - 2 3¾- 3¾ 3:J.(- 6~ 6 - 9~ 8¾- 8¾ 4¾- 5¾ 5¾- ~ 
Boa. & N. Y. A. L.-Pf .. 105 -105 .... - .... 102 -102 102 -102 .... - .... 105 -105 .... - . ... .... - . ... . ... - .... 106 -106 . ... - . ... .... - . ... 
Brooklyn Elevated ..... .... - . ... .... - . ... .... - .... ¾- ¾ ¾- ¾-•·· - . ... .... - . ... 7¾- 7¼ 6:J.(- 10¾ e¼- 8¼ 8 - 8 7¾- 73' 

Trust receipts. ...... .... ~ . ... .... - .... .... - .... .... - .... . ... - ... ... - . ... . ... - . ... . ... - .... - . ... 8%- 8½ . ... - . ... 8¾- 8¾ 
Buff. Roch. & Plttab .. .. 2~- 20¼ .... - . ... .... - .... .... - ·•· · 16:J.(- 1~ .... - . .. . . .. , - ... . 17¾- 17¾ 20 - 25¼ . ... - . ... 16 - 16 20¾- 81 

Pref .. ..................... 58 - 58 55 - 55 .... - .... 55¾- 55¾ .... - . ... 55 - 55 M¾- 54¾ 57 - 60 62 - 66¼ 60 - 63 58 - 68 58 - 66¾ 
Bur. C. Rap. & North ... .... - . ... 70 - 70 70 - 70¾ 68 - 70 .... - . ... .... - .... . .. . - . . 75 - 76 . ... - .... 70 - 70 . ... - . ... 68 - 68 
Canadian Paclftc . . .... ,. M:J.(- 56 . ... - . ... 4c6¾- M½ 4c8¼- 51 M - 57~ 59 - 64c M¼- 72½ 70¾- 74c 71 - 77¼ 78¾- 81!'4 79½- 81 80¾- 82 
Canada Southern ....... «¼- 4,~ 4'4'¾- 4'6¾ U¾- 51% 4c6 - 4cfl¾ 4c6¾- 4c8~ 4c8~- 51¾ 4c9¼- 53¼ 53¼- 57 55¾- 62¾ 54 - 58½ 51¾- 56¾ 51¾- 56% 
Central of New Jersey. 98 -103,:( 95 -l()()lJ_( 77 - 97 76¼- 81% 68}:(- 80 727'(- 85¾ 82¾- 91¾ 90¼- 98}8 95¼-101¾ 90¾- 98¼ 81~ 92" 82¾- 9~ 
Central Pacific .......... 13 - 15 11 - 12" 8¾- 9 7¼- 8¼ 7¾- 8¾ 10 - 10¼ 8½- 10 10¾- 14¼ 13¾- 18 15 -17% 11 -U lOJii- 12¼ 
Chesapeake & Ohio ..... 16}:(- 18¼ 16¾- 18¾ 15%- 18~ ltS - 17}:( 15¾- 16% 16}:(- 18¼ 16%- 20¾ 20"- 27¼ 23¼- 27 20¼- 24'% 20 - 22¾ 21 - 23 
Cblcairo & Alton.~ ....... IM -166 162 -167l':( IM -170 162 -169 150 -165 153¼-153¾ 147 -157 157~-160 156 -165 162 -165 158 -160¼ 160 -163¾ 

Pref ........ -·••········· .... - . ... .... - .... ... . - .... .. - ·• •· 161¼-161½ .... - .. .... - . ... . ... - . ... .... - .... 170¾-170¾ 175¼-175~ . ... . . 
Chtc. Burl. & Qalncy ... 69~ 77¼ 73¼- 75~ 69¾- 78¾ 69¼- 73¾ 72 - 77 77¼- 85 81¾- 89¾ 87¾- 99¼ 96¾-102¼ 91%- 99¾ 89¾- 911¾ 9~·100% 
Chic. & Eastern Ill . .... .... - . ... . .. - . ... 4c5 - 4c5 ... - ... .... - . ... 37¼- H 4c3 - 4c3 4c5 - 50¾ 4c8 - 61 55 - 55 53 - M~ . ... - . ... 

Pref ...... ' .................. 95 - 96¼ 96¾- 98¾ .... - .... 95 - 96 98¾- 98¼ 98 -101 98¾- 99 100¾-1~ 1003-2-103 99 - 99 95 - 95 100 -100 
4:Jhtcairo Great We8t .... 4½- 5 ... . - . ... 4c - 4c .... - . .. . .... - . ... 3¾- 3¾ 4c - 11¾ 10¾- 20¾ 16¾- 20¼ H%- 18½ 11¾- 15¾ 13¾- 16¾ 

4 p. c, deben. stock .... - ... .... - .... .... - .... ... . - . ... .... - .... .. .. - . ... . ... - ·•·· - .... .... - . ... 71¾-74'¾ 73 - 73 74c - 75 
~ p. c. pref., A .......... .. . .... - . ... .... - .... . ... - .... .... - .... .... - .... . ... - . ... 31¼- 31¾ 35 - 4c3 38 - 4c2½ 33 - 87 33¾- 36¾ 
4 p. c. pref., B ... .. . . - .... .... - . ... .... - . ... .... - .... .... - .... .. - . .. . ... - . ... 19 - 29 26¼- 33¼ 26 - 31% 21¼- 24'¼ 25 - 28¾ 

Chic. Ind. & Louisv ... - .... .... - . ... .... - .... .... - . ... . .. . - .... .... - . . 9¾- 10¾ 10¾- 13 9J,:t- 12¾ 8 - 11 8 - 9 8¾- 10~ 
Pref ....................... . ... - .... .... - ....... - . .. .... - . .. . .... - . .. . . .. . - .... 26¾- 28¼ 29 - 37½ 31 - 38¼ 30 - 83¾ 26 - 30 29 - 32¾ 

Ohle. MIi. & St. Paul. ... 72¾- 77¾ 74'¾- 77¾ 71¼- 78½ 69¼- 73¾ 71:J.(- 76 76¾- 83¼ 81¾- 89 86¼- 96 94¾-102 91%- 98¾ 89 - 93% 92~- 96:J.( 
Pref ....... ...... ........... 131 -132½ 132¾-133¾ 183!14-138¾ 131 -132¾ 130¼-133 L33%-139% 139¾-141% 14c2 -144' 141 -146 139 -142 139 -UO¾ 14()¾-142¾ 

Chic. & Northwest ....... 102¼-105¼ 103 -10~ 103¼-110¾ 101¾-105¾ 102,t-107¾ 107¾-118¼ 115¾-118¼ 117¾-121¾ 120¾-132¾ 121¾-127% 117 -123¾ 119:J.(-124¾ 
Pref .... ..................... 153 -154' 154 -155 IM -IM 153 -153 153 -155 156 -161 ltll -165 161 -165 165 -165¼ 163 -lM 161¾-165 163J,:(-165~ 

Chic. R. I. & Pacific ..... 65%- 70 65¾- 69 60¾- 69% 60¾- 63¼ 61¾- 66lk! 66¼- 76¾ 73 - 83¼ 81~- 91¾ 89¾- 97¾ 8(%- 92¼ 81¼- 38½ 88¾- 92¾ 
{)hie. St. Paul M. & O ... 4c7 - 52½ 47 - 51¾ 51¾- 64¼ 55 - 59¾ 55 - 59~ 57¾- 65 62¾- 66¾ 65¾- 73 71:J.(- 89½ 76¼- 83¾ 72¾- 79½ 77 - 79¾ 

Pref ............. ·········· 183½-133½ 135 -135 138 -US uo -HO 138 -138 L4c3 -145 148 -148 143 -U4½ lH -146½ UO¾-H5 145 -H7 150 -150% 
lev. Cln. Chic. & St.L. 26¼ 30 26¼- 28½ 27 - 33¾ 27 - 80¾ 24 - 29¾ 21¾- 25),( 24c - 29¾ 29 - 37 35¼- H½ 33¾- 39 30¾- 36 83¾ 37 
Pref .... .. ..... . ........ 73 - 73¾ . ... - . ... 77 - 77 76 - 80 75 - 80 63 - 70 64¾- 65¼ 75 - 84 83J,:t- 86½ 80 - 80 80 - 80 so - 82 

Clev. Lor. & Wh., pref. - ... . 4c0 - 4c0 4c0 - 4c0¼ 4c0 - 4c0 40 - 40 4c0 - 4c0 4c0 - 4c0 . ... - . .. . .... - . ... . ... - . .. 39 - 4'2 4c4¼- 4c9}:( 
Cleve. & Pltt8., iruar .... 168¾-168¼ 166 -166 .... - .... 161 -161 163 -163 162 -165 - . ... .... - ... . 168¾-168½ . . . - . .. . .... - . .. . 167 -167}:( 
{J ol. Hock. Val. & Toi .. 7 - 18 3¼- 11¾ 3¼- 4c¾ 1¼- 3¾ l:J.(- 3 2¼- 3½ 2¾- 3¾ 3~ 6¾ 5¾- 7¾ 6 - 7¾ 4c!I:(- 6¼ 4c¾- 5¼ 

Pref ....................... 4c0 - 4c6 4c0 - 4c0 .... - . ... .... - . ... .... - . ... ... - . ... 15 - 25 14 - 20 16 - 26 21¼- 22 18 - IP½ 15 - 17¾ 
Delaware & Hudson ... 106¾-121!14 1~¾-10~ 100%-110¼ 99¾-106~ 101%-107 103J4-110!'( 109¼-119¾ 117½-121½ 116¾-123 112 -118¼ 106 -114 108 -114 
Del. Lack. & Western .. 151 ~157¾ 151\)f-154½ 152 -167¼ U'i:J.(-153 146¼-U9¼ U0¾-158 156:J.(-158¾ 167¾-164' 168 -162!1,! 151 -158½ 150¾-156¾ 151¼-157¾ 
Denver & Rio Grande .. 12 :1.2¼ 10¾- 10¾ 11 - 11 9J,:t- 9¼ .. .. - . .. . 11 - 11~ 11:}j;- 12 12¼- 14J4 12%- U½ 12 - 13¼ 11 - 11 12¼- 12}:( 

Pref ........................ 4c2 - 43½ 40%- 4'3% 37¼- 42¾ 86 - 39¼ 38J,.(- 89 39 - 4c3 4'2- 4'6¾ 4'6¼- 50½ 4c7¼- 50½ Hr.{- 4c8¾ 4c2¾- 4,5 4c4¼- 4c6¾ 
Des Mo. & Ft. Dodge ... 8¾- 8½ 8~- 8¾ 8 - 8½ 7 - 7% .... - . ... 8¾- 9¾ 9 - 14¾ 11 - 13¾ 11¾- 13¼ .. .. - . ... 8¾- 9¾ 9¼- 13~ 

Pref ........................ ... . .... .. .. - . ... . . . ~ - .... .... - .... .... - . ... 65 - 65 60 - 60 .... - . ... . ... - . .. . ... - . .. .. .. - . ... 70 - 70 
Duluth ~.S.&At lantlc 3~- .'3J4 3* 3% 2¾- 2¾ 8 - 3 3 - 8 3 - 3 .... - .... 3¼- 4¾ !l - 4c¼ . ... - . ... .... - . .. . 5 - 5 

Pref ....................... 8 - 8 8 - 8 .... - . ... .... - .... 6¼- 6½ 6¼- 7 .... - . ... 6¾- 10¾ 7¾- 8¾ - . .. 6¾- 6¾ . ... - · ••· 
JKrle ..... ................... 14%- 15¼ 14¾- 15 12%- H% 11¾- 13¾ 11¾- 12½ 12%- 15¾ 14¼- 16 16 -18➔-! 16¾- 19 14¾- 17¾ 13¾- 16)4 14¾-15¼ 

l11t pref ................ . ... 33 - 35½ 33¾- 35¼ 27¾- 34'¾ 27 - 29!>( 29¾- 31 31),(- 34¼ 33¾- 38 87¾- 4'3¼ 4c0¾- 4'6¾ 35¾- 42½ 33¾- 37 35%- 39~ 
2d pref ............. .... .. 20 - 21 19¾- 19¾ 18 - 19% 17 - 17 15¼- 15½ 18¼- 20 19¾- 20¾ 20¾- 25% 21¾- 25½ 19½- 23¾ 18½-'- 20),( 19 - 20 

JEvu.nsvllle & T. Haute. .... - ... . 24½- 24½ .... - .... .... - .... . ... - . ... 20 - 21 20 - 20 20 - 31 28 - 34c 25 - 27¾ 25 - 25 . ... - . .. 
Pret. ....... · ······ ······-·. 39¾- 40¾ .... - . ... .... - ... . 37 - 37 . ... - . ... 30 - 80 .. .. - ... . 4c0 - 43 45 - 4c8 4c5 - 4,5 4c3 - 43 .... - . .... 

Flint & Pere Marq ...... ... . - ·•· · .... - .... 10 - 11½ .... - .... .... - . ... 7 - 10 10 - 10 9¼- 14¾ 12¾- 14¾ 12¾- 13¼ 11 - 12¾ 12 -14 
Pref ....................... . 87 - 37 .... - . ... 80 - 30 .... - .... .... ,. .... 34c - 84c 30 - 82¾ 32¼- 39;J:j 39 - 44¾ 43¾- 19 4c6 - 46 4'2 - 4c9 

Ft. Worth & Den. City .... - .... .... - . ... - ... .... - ..... . ... - .. . .... - .... 7¼- 9)4 10 - 15 14¼- 20 17 - 18 15 - 17 18 - 18¾ 
Ft. 'l'orth & Rio Gr .... .... - .... ... . - . .. . . ... - . ... .... - .. .. . .. . - ·•• · .... - .... .... - .... ... . .. . 17½- 20¾ 15 - 18 12 - 12 u - 16 
Great Northern, pref .... 120 -121 121 -122 ... - ···•120¾-120¼ 120 -121 .... - .... 123 -126 122¾-132 132:J.(-141 139¾-139¾ 130 -13.3 133 -188 
Green Bay & Western. .... - ..... .... - . ... .... - . ... 27¼- 27¾ 80 - 30 36 - 85 85 - 35 40 - 4c0 35 - 35 30 - 30 30 - 30 30 - 30 

Deben. certs., Ser. A .. .... - .... .... - . ... .... - .... .... - . ... .... - ... . ... - .... .... - . ... 51 - 51 . ... - .... ... . - . .. . ... - . . 50 - 50 
Deben. ceru. ~er. B .. .... - . ... .... - . ... .... - .. 4c - 4c .... - .. . 4~- 4'¼ 4c;lr 5 6 - 9 6 - 7½ 5 - 6 5 - 5 8¼- 6~ 

llllnol8 Central ........... 921),(- 95 92¼- 94M 92¾- 9~ 91¾- 93 92 - 97¾ 00¾- 98¼ 9?' -102¼ 102 -110¾ 102¾ 110 101 -104c¾ 97¾-102¾ 101%-104¾ 
Leased line, 4 P• c ..... 88 - 88 .... - .... .... - .... .... - .... . ... - ... . . ... - .... 96 - 96 96¼- 97 . .. - . ... .... - . .. . 95 - 95 90 - 91 

Iowa Central ............. 6¾- 8 6¾- 6¾ 6¾- 7 6 - 6¾ 6 - 6 6¾- 8¾ 7¾- 8¼ SJ,(- 12¾ 8¾- 13¼ 8¾- 9% 8~- 10 9 - 9¾ 
Pref ... ............ .... .... .. 25 - 27¼ .... - . .. . 24'¾- 25¾ 20¾- 20¾ .... - .... 28 - 29 27¼- 81¼ 31 - 39¾ 34¼- 4cl¾ 2 - 36 28 - 32¼ 32 S! 

Kanawha & Mlchliru.n. .... - .... 6 - 6 .... - . ... .... - .... .... - . .. . 4c - 4 5 - ~ 6~- 9!1( 8 - 9 . ... - .... 7¼- 7¼ 6 - 6 
K. C. PUtab, & Gulf .... . . - ... . .... - . .. . ... - ... .... - . ... .... - .... . ... - .... .... - .... .... - . ... 23 - 29% 24' - 26% 23 - 24J4 17¼- 24 
Keok. & Dea Moines . ... 3 - 8 2 - 2 .. - .... .... - .... .... - . .. . . ... - . ... 3 - 3 4c - 4¾ 4c - 4c 2¼- 2¾ 2~- 2¾ 2¾- 2¾ 

Pref ....................... . 27 - 28¾ .... - . ... 12 - 12 -... .... .... - .... . ... - .... 15 -16¾ 18 - 19 16 - 16 13 -14 14 - 14 15 - 15 
Keokuk & Wf'stern .... .... - .... 32 - 32 .... - .... -.... .... .... - . ... . ... - .... .... - ... . 33 - 88 . ... - . . 86¾-36½ -. ... . ... .... - . ... 
Kingston & Pembroke ... . - .... .... - . ... .. .. - .... .... - .... .... - .... ... - . ... .... - . .. 1 - 2 ... - . .. . .... - . ... .... - . .. . . ... - . ... 
Lake Erle & Western ... 16 - 18¾ 16 - 17 u - 17'-' 13¾- 15½ 18 - 14½ l~- 15¼ 13 -17¾ 17 - 22 18 - 22¾ 17¼- 20 13½- 17¾ 15¾- 17% 

Pref ..... . ..... ... .......... 67¾-7~ 66¾· 68 59 - 68¾ 58¾- 65¾ 62 -M 61 - 69~ M - 72 69¾- 75~ 73!J,.(- 79% 74'¼- 77½ 6.'\¾- 73¼i 69 - 73 
Lake Shore ................ 152 -lM½ 152¼-161½ 168 -172 161 -166 160¾-165¼ 168¾-175 170 -171¼ 172 -178¼ 171 -181 170 -177 166 -173 171 -175 
Lonir lalu.nd ............ -... 4c2¾- 55 48 - 52¼ 4cl - 4c9 U -4'2½ 4c2 - '2¼ 4c0 -H 4c2 - 4c2 4c3 - 4c7 4c2 - 4c3!,j 4c0¼- 4c2 39¾- 39¾ 38 - 39¾ 
Loul•vtlle & Nashville . 4c'1%- 52¾ tS¾- 51% 4c4¼- 50¾ 4c0¾- 46% 4c3 - 4c6~ 4'6¾- 52¾ 4c9¼- 55¾ 55¾- 62¾ 57¾- 63% M~61¼ 51\)f- 56M M~- 58H 
Louin.New Alb.&Chlc. ~- ¾ .... - .... - .... ¾- ¾ .... - .... ... - . ... - . .... .. - . ... . ... - . ... ... . - . ... 

Pret . .... ....... ....... .. ... 1¾- 1¼ .... - .... .... - ... .... - .... .... - .... .. .. - .... .... - .... . ... - . ... . ... - . ... .... - . ... .. .. - .... . ... - . ... 
Manhattan Consol ...... 87 - 94c 86¾- 90¾ 83 - 89 83 - 85:J.( 81¾- 85¾ 84c½- 90 89¾- 94'¾ 94¾-108 99½-113 97:J.(-110¼ 94'¾-103¼ lQ0¾-112¾ 
Mexican Central ........ 8 - 8% 8¼- 8¾ .... - ... ?¼- 7¾ .... - . .. . 9 - 9 8 - 9¾ 6 - 7¼ 5¾- 6 6 - 6¾ . .. - . ... .. .. - . ... 
Me.x:. National, ctfa. ..... l¾- 1% l¼- l½ 1~- 1¾ 1~- 1}4 .... - . .. . l¼- 1% Ht- 1% l¾- 2!1:t l¾- 1% 1¼· 1)4 1 - 1¼ 1~- 1~ 
ftllchigan Central ........ 90 - 91 90 - 90 92¼-100 98 - 98 95¾- 98 Q9 -101 100 -102¼ 102½-108 104c -111% 102 -108 101%-104c 101:J.(-104% 
Mlnneap. & St. Louis .. 19 - 19!>4 19 - 19 17 -19¾ 17 - 18 16 - 18 19 - 20¾ 20¾- 25 24 - 26½ 25 - 81¾ 25 - 26¼ 23 - 26¾ 25 - 27Y 

1st pref ......... ...... .. . 78 - 79½ 7,8 - 80 77¾- 78½ 76 - 76 75 - 79 81 - 81¼ 82 - 86½ 86 - 89¾ 85¾- 90 Si¾- S i½ 86 - 86 887,4- 88~ 
2d pref ....... . ........ ... 4'6%- 4c8 4c6 - 4c8 4,7 - 48¾ .... - . ... 4c4c¾- 4'4¾ 47¾- 53 50:J.(- 57 55 - 69 66¾- 62¾ 54c - 69 50¾- 57 56 - 59~ 

Minn. St. P. & S.S. M .. .... - .... - ... - . ... .... - .... .... - .... .... - ... .... - . ... . ... - . ... .... - . ... . .. . - . .. . . ... - ... 6 - 6 .... . ... 
Pref ... ... .. .. .... ..... .... . .. .. - . ... - .... - . ... - .... .... - ... ... . - ... . .... - ... . ... . - . ... . ... - . .. . . ... - . ... . ... - ·•· · 10 - 10 ... . .. 

Mo. Kansas & Texas ... 13}-r U½ 12¾- 14'¾ 11¼- 13¾ 10 - 11% 10¾- 11¾ 11¾- 13¼ 12¾- H¾ 147(-16¼ 14¾- 16% 12:J.(- 16 12 - 13¾ 13 - lSM 
Pref ..... . .. ~ ............. . . 28¼- 81¼ 26%- 31¾ 25),.(- 32),.( 24¾- 28 26¾- 29¼ 28¾- 82¼ 30 - 85½ Si¼- 87 35¾- 4'2 81 - 4c0¼ 28 -M¼ 84c - 37 

Missouri Paclftc .......... 20 - 24¼ 19¼- 23 14¾- 22¾ 13:J.(- 16¾ 10 - 15¼ 14¾- 20¼ 18* 27 24¾- 39¼ 32¾'- 4c0!,( 27¾- 35~ 25%- 31~ 29¾- 35% 
Mobile & Ohio .... .. . . .... 21¾- 22¼ 20¼- 20¾ 20 - 21 20 - 20 17¾- 17¾ 18 - 2~ 19 - 24 23¾- 82 27 - 32 26 - 28¼ 23 - 27 27 -3~ 
morris & .Es ex .......... . IM -167 163¾-166 lM -165 16! -165½ lM -lM 162½-165 166 -169 167 -170 168 -170 167¼-170 169 -169 170 -173¾ 
Naahv. Chatt. & St. L .. 70 - 70 70 - 70 .... - ... . .... - . .. . .... - .... 71 - 71 .... - .... . ... - . ... 82¼- 85 . ... - . .. . . ... - . ... 75 - 75 
New Enirland .............. .... - . ... .... - . ... 4c! - 44 .... - . . - ... ... - .. .. ... . . ... .... - . .. . . ... - .... .... - . ... - . .. .... - . ... 

• Y. Cent. & Bud. Riv. 92%- 95 92¾- 94 93%-102 96¼-101% 98%-100¾ 99¾-103½ 100¼-102¾ 101¾-109¼ 108¼-115¾ 106),(-111¾ 103%-108% 106¾-108¾ 
• Y. Chic. &St. Loui8. ll¾- 12¼ 11 - 12 12 - 14¼ ll¼- 12 12 - 12 18 - 13➔-f 13¾- U 13¼- 16~ 15 - 17% 13¾- 15¼ 13¼- U 13 - 14 
ii.at •ref ........... ........ 70 - 70 .... - . ... 70 - 75 67%- 6'i¾ 00 - 60 67¼- 70 .. . - . ... IIU¾- 76¾ 78 - 81½ 75 - 7~¼ 73 - 75½ 72:)l- 74c 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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STOCKS. 
JA.NUA.BY FB.l!R RY. MA.ROH, APRJI.. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. UEC'BEB. ---- ---- ---- ---- ---- -----,-----,-----,-----
Low.High Low.High Low.Illp;h Low.Hlp;h Low High Low.High T,ow.High Low.High Low.High Low.High Low.High LC'w.Hlgb ---------- - ----

N. Y. Cb. & St. L. 2d pf. 27 - 27 24 - 24¼ 25 - 34% 27 - 29¼ 25 - 28¼ 28 - 34¾ 32¼- 34¾ 34 - 41 37 - 43½ 34½- 38 3ll,j;- 35½ 34 • 36 
New York & Harlem .. . .... - ... . 295 -295 295 -300 ... - .... 824 -324 ...• - •.•..... - .. . ... - ........ - •... 820 -320 315 -315 325 -825 
N. Y.Lack.& West ..... 119 -121 . ... - ... . 120¼-122 .... - ... 120 -120 121 -121 122 -122 120¾-122 120 -12~ 120 -122 121½-122 12 -121¾ 
K. Y. N. Haven & Hartt, 175¼-178 160 -175½ 171!1:(-175 170 -172¼ 165¼-170 166 -174½ 172½-175 176 -179¾ 180¼-185½ 180 -183 178 -180!4 180 -183¼ 
N. Y. Ontario & West... 14½- 15:Js 14 - 15¾ 13¼- 15!4 12¾- 13¾ 13½- 14¼ 14 - 15¾ 14¾- 16¾ 16¼- 18½ 17½- 20½ 15'¼- 18¾ 14¾- 16½ 15¼- 16¾ 
N. Y. Susq. & West.... . 8 - 9¾ 8½- 9 7½- 9 7 - 7l'.( 6½- 7½ 6¾- 10¼ 10 - 15!4 15¼- 18¼ 17¾- 20 16½- 20 16 - 18~ 18¼- 19% 

Pret . ..... \. . . . . . . . . . . . . . . . . 22¾- 26½ 24¼- 26¼ 22½- 25¾ 20 - 23 18¼- 21½ 20¾- 28 27 - 35¾ 35¼- 39¾ 38 - 45 32 - 4l½ 28 - 34-U 32¼- 363,( 
Norf. & West., all paid 11¼- 11¼ .... - ....... - .....••.••.....•. - ••. . .••• - .•. . ..•. _ ........ _ . ...... _ ... . .•.. _ •.....•. _ •....••. _ ..••. 

Pref., all paid....... 17¾- 18¾ 17 - 18¾ . •. - ........ - ......•. - ........ - . . . • ••• - ........ - ... . .•. - ........ - , ....... - . . . - . .•• 
Norfolk & West., new ... .... - ....... - .•. . 14¼- 14¼ 9 - 12 10¾- 10½ 11¼- 11¾ 11 - 11 12 - 14½ 14 - 17¼ 15 - 16¼ 13¼- 14¼ 14'¼- 15,t( 

Pref,, new .... .............. - ... . .... - •.. 26 - 28 23¼- 25¼ 22½- 28 28¼- 80¼ 28½- 30¼ 31 - 39¼ 39 - 45¾ 41¾- 45¼ 39½- 44% 42½- 48¼ 
No.Pac.Ry. vot. tr. rec 13 - 15¾ 13¾- 16¾ 11¼- 14¾ 11 - 13¼ 12 - 13¾ 13 - 15¾ 13\¼i- 15~ 15¼- 18¾ 17¾- 21¾ 17½- 21¼ 16½- 19½ 19¼- 22¾ 

Pref. votinir trust rec 32¼- 38¼ 36¼- 38% 33½- 38½ 33¼- 37 34 - 88:k, 38¼- 43¾ 39¾- 45½ 45¾- 51¾ 40¾- 57 50½- 55% 48¾- 56¾ 55¾- 61¾ 
Omaha & St. Loul11 ..... . .. .. - ........ - .. . . ... - ... . ... - ........ - . . . . ... - ........ - ..... . .. - .... .... - ........ - . .. 5¾- 5½ 8 - 8¼ 
O.RR,& N. vot. tr. rec. 15 - 17½ .••• - ••• . .• - •.. . 10 - 10 10 - 16 16 - 21¼ 19 - 24¾ 24¼- 30¼ 33 - 41 34: - 37½ 33 - 36 35¼- 37¾ 

Pref. votinir trust rec. 37'¼- 4:4 41 - '15½ 42 - 44¾ 39 - 42 4:3 - 48 '17¾- 53½ 52 - 65 63 - 60¼ 69 - 73½ 64 - 60 66 - 68½ 68¼- 71¼ 
O.Sb,L.& U.No., all pd. 14¼- 16 15¼- 15½ .•.. - •... ... - .... 15¾- 15¾ 16 - 19¾ .•.• - ... ..... - ........ - ........ - ........ - ...... . - •••• 
Oregon Short Line ..... .... - ... . .... - ... UO¾- 12¼ Ul - 11¼ 11 11¼- 11¾ ill½- 17½ 17¾- 20½ 10 - 23¾ 19¾- 23 18¼- 21½ 17!!4- 18¾ 18¼- 19¼. 
Panama .. . ,........ . .. . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - .... • •.. - . .. . . . . . - . . . . . . . . - .. . . 00 - 05 . • • . - • • . . . . . . - • . . . . . . . - .... 
i'ennsylvania RR ....... 103¼-103½ .... - • . . . ... - ••...••. - .••. - •••. 104½-106¼ ••• - ••. . ... - •... 112~-110 113¾-117¾ 100½-115¼ 112½-116 
.Peoria Dec. & Evansv . . .... - .... 2¼- 2¼ %- 2 ½- ¾ ¾- ½ ¼- ½ ¾- 2¾ l},- 3% l½- 2¾ 1 - 3¼ '¼- l¼ ¾- 13' 
Peoria & Eastern....... . . . . - . . . 3½- 3½ . . . . - . . 5 - 5 . . . . - . . . . 4 - 4 5 - 5¾ 5¾- 8¾ 7½- 7½ . . . . - .. . . . . . . - . . . . 5 - 5 
Phtla.&Read'ir,ollpd. 25¾- 28¼ 23'.¼- 27 19¾- 25¾ .... - ........ - ........ - ..•..•• - ....... - ... .... - ........ - ........ - ........ - ..•• 
Pitts. Clnn. Ch, & St.L 12½- 14 13 - 13¾ 11½- l~½ 11%- 11¾ 12¼- 12¼ 11¾- 13½ 13 - 15¾ 15},(- 22¼ 21¼- 277/4 26¼- 84¼ 30 - 34¾ 33¾- 39¼ 

Pref ..................... . .... - ... . 50 - 60 '10%- 40¾ 46%- 46¾ 44¼- 47½ 44¼- 47 48½- 55½ 53¾- 60½ 59½- 60 65 - 70½ 62¼- 67½ 65¾- 69¼ 
Pltts.Ft.W.&C.,iruar,165 -166 16!1 -168 160½-160½162 -163½150 -163 165%-166 168 -168 168½-172½170 -170 .... - ........ - ..•..•.. - •••• 
Pittsb, & West'n, pref . .... - ........ - ........ - ........ - ........ - ........ - ........ - ... . 4¾- O½ 8½- 12 8½- 10 .... - .. .. 5½- 7%.. 
Reading vot. tr, certs .. .... - . . . . ... - ........ - . . .. 16¾- 10¼ 17¾- 10¾ 10¼- 23½ 21¼- 2,1.% 23¾- 27¾ 25½- 20¼ 22¼- 27¼ 10¾- 23¾ 20¾- 24 

1st pref. vot, tr. certs. 147 - 51¾ HS - 4:9¾ 140½- 51 38¼- 42¾ 39¾- 42 42 - 48 45¼- 53¾ 51 - 56 52¾- 57¾ 48½- 55¼ 44: - 50 47 - 53¾. 
2d pref. vot. tr. certs. U31'.¼- 33¾ ! 20¼- 31¼ 125¾- 31¼ 22½- 26¾ 23 - 25 25¾- 28½ 27 - 30¾ 29¾- 34 31¾- 35% 28¼- 33% 24¼- 20 26 - 29¾. 

Rens. & Saratoira ........ 180 185 • • •• - • . .. . . . . - •••. 180¼-182 177 -180 180 -180 180 -184 182 -182 182 -182½ 175 -182½ 182 -182 180 -180 
Rio Grande Western ... .... - ........ - ........ - ........ - .... , ... - .... 14114- 10¾ 18¾- 23¼ 20 - 23½ 23 - 2672 .... - ••• . ••. - •. 22 - 2ll 

Preferred ................. .... - .... 40 - 4 O •••• - •••••••• - •••• 25 - 25 SS¼- 44½ 44114- 54 40½- 52~ 52¼- 50¾ 50 - 57 52¾- 54:½ 67 - 61½, 
Rome Wat. & Oirdensb. 117 -119 118¾-118¾ 116 -118¾ 116 -118½ 117 -118¼ 117½-119 110 -120 120 -120 110 -121 120½-120½ 120½-121 121¼-122½ 
St.J.&G.I,vot.tr.ctfs . . ... - •... ... . - ........ - ........ - ........ - .... 3¾- 3¾ 3¼- 4¾ 4½- 9¼ 7 - 9~ 6¾- 7:14 6 - 7 7¾- 8% 
ht pret. do .... - ........ - .... .. .. - ........ - . ....... - .... 37¾- 40½ 38¾- 40'.¼ 41 - 50 46½- 52 45 - 48 41 - 46½ 47 - Si¾ 
2d pref. do .... - ........ - .... ... . - ........ - ........ - .. . . 11 - 12¾ 10¼- 12¼ 12½- 18 16 - 20¾ 14¾- 17 12¼- 15 15½- 10¾ 

St. L. Alt. &T. H. t. rec .... . - ....... - ........ - ........ - 62 - 62 •••• - ••••.•.• - •... 50 - 60 60½- 60½ 60 - 60 .... - ........ - •.•• 
St. L. & S, F. v. tr.ctfs. 4¾- 5¾ 4'¼- .5% 4¼- 5¼ .t - 4½ 4¼- 5¼ 4¾- 6 5 - 5¾ 5¾- O 7 - 8¾ 5¾- 7¾ 6 - 7¾ 7¼- 8¼ 
ht pref. do 37 - 38½ 38 - 40 37 - 40¾ 37½- 38¾ 38 - 44¾ '14: - 50¼ 45¾- '18¼ 48 - 57¼ 51 - 56¾ 40¼- 53½ 48¾- 56¾ 56¾- 50¾ 
~d pref. do 12¾- 13¾ 13¾- 16 12¾- 15 12 - 13¾ 13 - 15¾ 15 - 17½ 16 - 17½ 17¾- 22¾ 20 - 21¾ 10 - 2174 17½- 23¾ 22¾- 27¼,-

St. Louis Southwest'n. 4¼- ,1.:14 3½- 4½ 2¾- 4¾ 1 - 3¼ 3 - 3¼ 2¾- 3¾ 3¼- 4¾ 4¾- 7 5¼- 6% 4½- 5½ 4¼- 5 4 - 5 
.Pretened ........ ....... . 10 - 11½ 10 - 11¼ 5¾- 11 3¼- 7¼ 6½- B¼ S¾- 0¾ 8¾- 11¼ 10¾- H¼ 10'¼- 14¾ 9 - 11 O¾- 10¼ O¾- 11 

St. Paul & Duluth....... 20 - 22¼ 20 - 20¼ 20 - 20 .... - ........ - • • . . 20 - 22~ 21¼- 23 24: - 27½ 25 - 30 20 - 20 21 - 21 21 - 21 
Pref..... ... . .. . . . . . . . . .. . . .. .. - . . . . 87 - 87 85 - 85 75 - 75 . . . • - • . .. 75 - 80 72¼- 72½ 77 - 83 87 - 87¾ 80½- 87½ 81 - 82 81¾- 81¾. 

St. Paul llllnn. & Man .. 114 -114 116 -117 118 -118 115 -116¼ 116¼-117 .... - .. 117 -117 124 -125 121 -124¾ 123½-123½ 122 -122 121 -124 
Southern vot. tr. ctfs,.. O¼- 10 9 - 0% 7%- O¾ 7 - 8¼ 7¾- S¼ 8½- 9911 8¾- 10 O¾- 11¾ 10¾- 12¼ O¼- 11¼ 8¾- 9¾ 8¾- O¾. 

Pref. " " 26 - 29¾ 26¾- 20¾ 24¾- 20¾ 22¾- 26¾ 24'¼- 27 26'¼- 30½ 28¾- 32¾ 32¾- 36¾ 32½- 38¾ 29¾- 3!½ 27 - 31% 20¼- 33¾. 
Southern Pacific Co..... 13½- 15¾ H¾- 15¾ H¼- 16¼ 14 - 15¼ 14¼- 15¾ 14¾- 15½ 15 - 16% 16¾- 22 10¾- 23¼ 10 - 21¼ 10¼- 20¾ 20¼- 21¾, 
Texas Central... . ... . . . . ... - . . .. 10 - 10 . •• - ........ - ........ - ........ - ••• 10 - 10 •••• - .....•.. - •.. . .... - • .• . . . . - •• • . ... - .•.. 

Pref . ....................... . ... - .... 40¼- 40¼ •••. - ........ - ........ - ........ - ... . .... - . .. . . . - . . . . ... - ... ..... - ....... _ . •...... - ..•• 
Texas & Pacific.......... 8%- 10¾ 0 - O¾ 8¾- O¾ 8 - 8¾ 8¼- O¾ O¼- 11 lO¼i- 12¾ 12¼- 15 11%- 14% 10¾- 13¼ 10 - 11¼ 10¾- 12¼, 
Toledo & Ohio Central .. . . - ........ - .. . .... . - ... . .... - ........ - ... . .... - .. ... ... - ........ - . . . . 20 - 26 25 - 26½ .... - .... .... - ... . 
Union Pacific . . . . . . . . . . . .. 6¾- 10 6¼- 7% 5¼- 7¾ 4½- 6¾ 5¾- 1,~ 5%- 8 5¾- 8¾ 7¾-t18¼ t16¾-t24'.¼ t20¼-*27¾ U8¾-*24¼ *23¾-*26~ 
Umon Pac. Den. & Gult 2 - 2½ 2 - 2 l¾- 2 1 - l¾ l¾- l½ l¼- 2¾ l¼- 3 2¼- 7'A 5½- 11¾ 7¼- 10¾ 6¾- 8¼ 6¾- 8½ 
Un.N.J.RR.&Canal .... - ........ - .... 215¼-215¼ .... - ... . .... - .......• - ....... - •.....•. - ........ - ........ - ....... . - ........ - .... . 
Utica & Black River ... .... - ... . ,. . . - . .... - ... .. ... - ....... . - ........ - . .. . .. .. - ... . .... - ........ - ... 165 -165 .... - .•. ... - ... . 
Wabash.................... . 6¼- 7¾ 6¼- 6¾ 4¾- 6½ 4¾- 5ik; 4¾- 5% 5~- 6¼ 5)4- 7¼ 7¼- 8¾ 7¾- O¾ 7 - 8½ 5¾- 7% 7¼- S¼i 

Pref ........................ 15¾- 17¼ 15¼- 16½ 12 - 16¼ 11~- 13¾ 11%- 13¼ 13¾- 15~ 14¼- 18 17½- 22¾ 20¼- 24¾ 18 - 22¾ 15 - 10 17%- 10¼ 
Warren .................... . .... - ........ - ........ - . ...... . - ........ - ..... . .. - ........ - ... 166 -167 .... - .•...... - . •... ... _ . . . . ... _ ... . 
Wheeling & L. Erle.... 2 - 6¼ 1 - 2¾ 1 - 2 ¾- l¼ ¾- 1 ¼- 1 ¾- 2 l¾- 3 2 - 4 l¾- 2¾ tl'¼- +2'.¼ tl¼- t2¾ 

Pref.................... .. . . 10 - 20 5¼- 10½ 4 - 6½ 2¾- 4 2%- 3¼ 3¼- 3½ 8½- 6½ 6¼- 12¼ 11½- 10),,4 13¼- 14¾ tll¾-tl2¾ tlO -tll¾ 
Willconsin Central Co.. 2¼- 2½ 2 - 2 l¼- 2¾ 1¼- l¼ 1 - 1 1 - l½ l'.¼- 2 l¾- 4¾ 2¾- 8¾ 2¼- 2½ 1¼- 3¼ 1¼- 2 

.Pref....... ..... . . . . . . . . . . . . .. . . - . . . . . . . . - . . . . . . .. - , . .. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . .. - . . . . 6½- 6¼ 6 - 8 . . . • - • • • . . • . . - . . .. • • • • - •• ,. 

EXPRE~S. 
A.dams..................... . 150 -155 147¼-152 148 -150 148 -151 148¼-153 US½-152 152 -155 153!),1-166 157 -160 155¼-165 154 -162 155 -160' 
American . .... .............. 100½-111¼ 110¼-112¼ 111 -113 111¼-113 112 -114½ lll½-114 113 -116 115 -116 l15¼-119 115¾-110 116¼-110¼ 115¾-1193',,. 
United State11..... . ... .. . . . 38 - 40 37 - 40 38 - 40 39 - n 38 - 39¾ 38½- '10½ 40 - 48 45¼- 48 43 - 46 40 - 46 40 - 42 40 - 42 
Wells, Fariro & Co...... 97 -100 98½-100 09¾-102 100¼-103 102¼-103½ 105 -107 101 -100½ 108 -112 108 -111 108 110½ 100 -114 lll¼-120 

COAL & MINING. 
American Coal. ........... 125 -125 . ••• - ••..•••• - ........ - •••.•••• - ........ - •.•. 110 -119 .... - . .. . 125 -125 .•• - ....•••• - ............. . 
Central Coal & Coke .... .... •- . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . .. . . . . - . . . . .. . . - .... • .. • - .. . . . . . . - .. . . 20¾- 20~.{ . • • • - • • •. . • • • - •••• . 
Colorado C. & I.Devel. ¼- 1 ¼- 1 .... - ... . ¼- ½ ¼- ½ ½- 1¼ ¾- % ¾- 2 1 - 1¼ ¾- ¾ ••• - ........ - .••• 

.Pret... .... ..... . . . . . . . . . . . . 2¼- 2¼ . • • . - • • .. • • . • - . . . . . . . • - . . . . . . • • - • . . . 2'.¼- 2% . . .. - •. .. - . .. - .. . . 4¼- 5 2 - 2 2½- 2½ 2¾- 2!1iL 
Colorado Fuel & Iron.. 23 - 27 20¼- 26¼ 17 - 22¾ 16¾- 10¼ 15¾- 17¼ 15¾- 20½ 16¾- 20¾ 17½- 23 23 - 27¾ 21!1,(- 24¾ 10¾- 22 21¾- 26 

.Pref.... . .. . . . . . . . . . . . .. . . . . . . - .. . . 75 - 75 . • . . - • • . . . . . . - . . . . 85 - 85 . • . . - • . . . 75 - 15 • • .. - • • . 72¾- 75 80 - 80 70 - 70 so - 80 
Col. & H.C,& I., all pd. 3¾- 4¾ 4 - 4¾ 3½- 4¾ 4 - 4 3¼- 3¾ 8¾- 4¾ 4¼' 6¼ 4%- 7¾ 6 - 7¾ 6 - 6¾ 5 - 5¾ 5¼- 6¾ , 
Consolidation Coal..... 37½- 37½ 35 - 35 . . . . - • • .. . • • • - • . • . 37½- 37½ . . . . - . . .. . . . . .. . . . . • . - • . . . .. .. - . . .. . . • . - . . . . . . . • - . • . . . • • • - ••• • 
Homestake Mlnlnir.... . 40 - '10 ..•. - .... 35 - 35 .... - •. •. 38 - 38 80 - 30 35 35 35 - 35 37 - 38½ 37¼- 38½ 40 - 40 45¼- '15¼ 
Maryland Coal, pref.... .. . . - . . . . . . . . - .. .. . . . . - . . . . . . . . - . . . . 50 - 50 . . . . - . . . . -to 40 • • • • - . . . . . . . . - . .. . . • . . - . . . 46 - 50 4:6 - 52 
Minnesota Iron........... 50 - 51 42 - 50 38½- 48¼ 38 - 44 42½- 42¼ 45 - 53 52 · 58 55 - 60 58 - 60 56!!4- 57½ 56 - 58 58 - 58½ .. 
New Central Coal....... . 5 - 5 5 - 5 . . . . - .. . . . . .. - • . . . -i¾- 4¾ 5½- 5½ 53{ • 5½ 7 - 8½ 8 - 8½ 7 - 7 6 - 6 7 - 7 
Ontario Silver Mintnir . . 10½- 10¾ 10½- 10½ .... - .... 8½- 8½ 8¾- 6¾ 6¾- 7 6 ~ 8 3½- 3½ 5 - 5 4½- 4½ 3½- 4½ 4 - 4M 
.Pennsvlvanla Coal...... . . . . . - . . . . . . .. - .... 340 -340 . . . . - • • • . . • • • - • • . . .. .. - . . . .. . • - . . .. • • • • - . .. . . • .. - . . . . • • . • - • . . . . • • • - •••. 330 -330 
Quicksilver Mlnlnir...... l¾- l¾ ..•. - ••...... - •... 1¾- 1¾ .••. - .•.. l½- l½ .••• - .••. 2¼- ¼¾ 2'¼- 3 .••• - ... . .... - .•.. l"• 1'-( . 

Pref . ....... . .. . . . . .. . . .. . . . 11¾- 11¾ .... - ••.. . ... - • . . . 8 - 8 .. .. - . . . 8 - 8 .... - . • . 10 - 13 10 - 10 .... - . . . . . .. - ........ _ •••• 
Tennessee Coal & Iron 2b¼- 31 25 - 30¾ 24 - 20¼ 10¼- 26¾ 17 - 20'.¼ 18¼- 25¾ 21¾- 26½ 25½- 32½ 28¼- 35¼ 25¾- 32¾ 22¾- 26% 24¼- 26'-( . 

Pref .... . ...... .......... ·.. 70 - 70 .... - •••.•••• - •••. 65 - 65 .... - .. . . . ... - .. . . 80 - 80 . ... - ..... .. . - ........ - ... . .. .. - ••• . .••• - •••• 

VARIOUS. 
Amer. Bank Note Co .... ... - .... .... . ....... - ........ - ........ - ........ - .... 42½- 43½ .... - .... 43 - 43 .... - ....... - •. ..•.•••••• 
A.mer. Cotton Oil Co.... 12½- 14¾ 11¼- 14½ 11 - 12½ 10 - 11 O½- 12 10½- 15 13~- 17½ 17 - 23¼ 20½- 26% 20 - 25 18 - 22~ 21'-(- 24M _ 

Pref ........ ... . ........... . 64¾- 56¾ 52¼- 55½ 55 - 58 55½- 57¾ 53¾- 60½ 55 - 63 62¾- 68 f - 77 74 - 80½ 74 - 77½ 72 - 76¼ 73¼- 77 
Amer. Dist. Telegarph . .... - ........ - ........ - ........ - ........ - ... . ... - . . . . 27 - 27 •• . . . . . ... - .....••• - ••. . 23 - 28 21½- 23 
Amer. !!opirlts Mfii. .... .. 11¾- 14½ 12¼- 14¾ 10 - 14~ 9¼- 13 9~- ll½ O¾- 12¼ 11 - 14 13 - 15% 12 - 15 O¾- 12'.¼ 6¼- 10½ 6¼- ~ 

Pref ....... ................ 26 - 82¼ 30¾- Si 26½- 34% 26¾- 33½ 26¾- 30¼ 27 - 31¾ 28½- 33 32¼- 36 30 - 34% 27½- 31¼ 16¾- 27'¼ 15 - 21¼ 
_\mer. Sugar Ref. Co ... 110 -118¼ 110¼-117¾ 100¼-118¾ 100¾-115 112¼-118 115 -130 125%-146¾ 138½-157¾ 142➔.(-150½ 137 -150¼ 126¾-143 135¾-145¼ 

.Pret ....... , ........ . ...... . 100¾-103¾ 101¼-103½ 100½-105¾ 101¾-103¼ 103 -104½ 104:¼-108½ 107¾-119 111½-117¾ lH¼-121½ 113 -116¾ 10894-114 112 -115¼ 
Amer. Tel. & Cable Co. 85¼- 91¼ 86¼- 00 86 - 80¾ 80 - 89 87~- 88½ 88 - 94 oo - 03 01 - 94 91 - 03 90 - 93>ti 00¾- 93 80¾- 91¼ 
American Tobacco Co.. 73}4- 70½ 67¼- 76¾ 71~- 79¾ 68¼- 75311 67¾- 72!1.( 71¼- 70'4 73½- 85 83 - g{J!I:( 87 - 06¼ 78¾- 00¼ 78¼- 83 81¼- 00¼ 

Pref ........... ............ 102¼-106½ 100 -103 105 -108 lOi -106 · 104 -104¼ 105¾-100 108 -112 110!)4-115 11%),Q--114~ 109¼-113 100¾-110½ 113 -la 
Barney&SmitbCar,pf ..... - ........ - ....... - .. . .. . . - .... . .. . - . ... 47¼-4™···· - .... 50 -50 ...• - ...•••• - ... .. .. - ... . .... - ••H 

t 1st instalment paid * 2d tn11t.alment paid. § 3d instalment paid * A 11 assessments paid. I "When Issued "certiflcatea 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



112 RAILROAD A D MISOELLA EOU~ STOCKS. 

1891"-Concluded. 

STOCKS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE, JULY. AUGUST. SEPT'BER OCTOBER. NOV'BER. DEC'BER. 

Low.High Low.High Low.High Low.High Low.High Low.Hlizh Low.High Low.High Low.High Low.High Low.High Low.High 
----------- ------- ---- ------ ------------------- ------
Bay State Gas........... 113..(- 13¾ 10¾- 12¾ 8½- 12 7¾- 10 8¼- 9¾ tl¾- 15¾ 10¾- 14¾ 13¾- 16½ 7½- 15¾ 3¼- 9¼ 4¼- 7 3¼- 6¼ 
Brooklyn Rap. Trans.. 18¾- 19¼ 19 - 21➔-f 20 - 21¼ 20 - 20½ 19 - 20¼ 20 - 29¾ 28 - 35½ 31 - 35 31¾- 37 29½- 35 30½- 33¾ 31½- 37% 
Brooklyn Union Gas... 85 - 91 89 - 91 92 - 99¾ 98 -106½ 103¾-100¾ 104 -110.½ 109½-119¾ 117¾·122¾ 120 -137 120½-126¼ 116 -124¾ 115½-ll9~ 
Brunswick Co............ ¾- ¾ .... - ....... - ...... . - ........ - ... . ¾- ¾ ¾- 1 ¼- 4¼ 1¼- 3½ ¾- t4¾ t3 - *6¼ *5¾- *8~ 
-()apital Traction ........ .... - ........ - ... . ... - ... . .... - .... 52 - 5~ 53½- 55 .... - .. ..... - .... 56 - 158 50½ - 53½ . .. . - .... 61 - 63 
Chicago Gas Co....... . .. . 73¼- 79½ 75¾- 78¾ 75¾- 81¾ 77¾- 84¾ 78iJ,4- 84 83½- 96¾ 92¾- 99¾ ~9¾-103¾ 98¼-108¾ 87¼-102 92¼- 97¾ ••• - •••• 
Chicago Junction R'y .. .. .. - .... 103 -103 104 -104 10·:i~-l0~¾ 102½-105½ 103 -103 . ... - ........ - ....... - ........ - - ........ - •••• 

ommercial Cable....... . . .. - . . .. .. .. - . .. . .. .. - . . .. . . .. - .... 162½-162½ .. . - .. . . .. .. - .. .. . . .. - .. .. . . .. - • • . .. .. -
(]onsolido.ted Ice......... .. . . - .. .. .. .. - . .. . . .. - . .. . .. . . - .. . . . .. . - . . . . 30 - 41 38½- 41% 36 - 40 37 - 46¾ 31 - 36.½ 28 - 35 31¼- 35¼ 

Pref ........................ .... - ........ - . ... . .. - ...... - ........ - 1:10 - 87 8!l - 90½ 85 - 87 S!l!I:(- 88 86 - 90 88 - 90 88½- 90 
<Jonsolldated Gas ........ 186½-150 146½-154 150¼-159¼ 154¼-163 159 -164 158¼-168x, 16!l -179 179:J(-196½ 192½-241¾ 194 -220 177 -210 175 -189¼ 
Detroit Gas................ 20 - 25 24½- 24½ . .. . - . • . . .. - • • .. . . .. - . .. . 21½- 21½ 21 - 31½ 31 - 43 40 - 51 45 - 54 48½- 60 
Edison Elec. Illum. Co. 101'4-104¼ 104½-105¾ 105 -107 106½-107¼ 110 -116½ 115¼-117 116 -122¼ 122 -125¼ 123½-132.½ 123 -127 121 -125 123),(-130 
'Edison El. Ill. ofB'kln . .. .. - .... 97 - 98½ 98½-103 102 -102.½ 104 -105 107¼-109¼ 107 -107 115 -115~.( 106¼-115 . ... - ... . 106½-107 110 -110 
Erie Tel'gh & Tel'ph... 04¼- 67 .... - ...... . . - .. 63¼- 64 - • . . . 65 - 65 65¼- 67½ 65 - 66¼ 67¼- 76 68½- 613¼ .... - ........ - .. 
Equllable Gas (N. Y.) .. .... - .. .. . . - ...... . . - ...... - .... 213½-213½ 222½-222½ 252½-260 .... - ........ -
General Electric Co..... 32¼· 35¼ 33¼- 36¼ 30½- 36¼ 30 - 32¼ 28¾- 31¼ 30¼- 35 33 - 36¼ 35 - 38% 35¾- 41¾ 32½- 38)4 30¼- 33¾ 32½- 34¾ 

Pref .... .................. 75¾- 75¾ .... - .... 75 - 75 .... - - ... ..... -
-Gold & Stock Tel'g'ph . .... - 107 -107 - •.• . 108¼-108½ 
Grond Rapids Gas-L . . .... - - .... 67 - 67 .. . . - 76 - 76~ 
H.B. Claflin Co .......... .... - - . . . 81½- 92 83 - 96➔.f 96!'(-101 98¾-101¼ 95 - 98¼ 95 - 95 

1st pref ........................ -
2d pref ........................ -

94, - 94¼ 
94, - 94 

Illinois Steel .............. .... - .... SO - 38¾ 32~ 37!1,! 29¼- 35 32 - 35 33l):!- 40 35 - 35¼ 39 - 50 44 - 50 43 - 48.¼ 37 - 43¼ 41 - 49 
Keeley Motor............ . . .. . - 4½- 4½ . .. . - .. .. . .. • -
Laclede Gas, St. Louis. 22½- 25 23 - 2!i¼ 22¾- 24¼ 22½- 24 £2 - 23¼ 22¼- 24¾ 23¾- 30½ 29½- 49¾ 39¼- 49¼ 40¼- 46 38¼- 43 43 - 45~ 

Pref ......................... 75 - 75 71¾- 73 70¼- 78 73 - 78 78 - 83¼ 79 - 82 81 - 84 82¼- 96 94 - 96 90 - 95 90 - 94 90 - 93 
o.nhattan Beach Co.. .. .. - .. .. .. .. - . .. . .. . - - .. .. . .. . - 7 - 7 . .. . - .. . . 4 - 4 5 - 5 

Metropolitan Street.... . . .. - .... . ... - - . . . . . . . - ........ - ....... - ~-102¼ 100 -116¾ 115M-133½ 

:~::~_i-;~~~:~ ~=:.c;~:: 1:4=1;~½ ~~ =1~ 105 -107¼ 101¾-104¼ 9~=1~~~ 1~~ =~~~ 1~~¾=1;~¼ ~~¾=1~~ t~! =~! I~~-~ =~~I:::: : :::: :::: = 

Pref ........................ 50 - 51.¼ 52 - 52 50 - 50 .... - .......• - ........ - ........ - .... 52 - 52 61 - 61 .... - .... . ... - ........ -
Mutual Gas .. ..... ........ ... - ...... .. - - ........ - ... ..... - .... 290 -290 .... - ........ - .. . 350 -350 . . . • -
~ at. Linseed 011 Co..... 13¼- 15 13¼- 13½ 12 - 13.¼ 12 - 12 10 - 10¼ 10¼- 15 14½- 16 15.¼- 23½ 16¼- 21¾ 16 - 17¾ 14¼- 17¼ 17 - 17 
iSo.ttonal Lead Co ........ 23 - 26¾ 21¼- 25¾ 22¼- 25¼ 22¼- 2!l 22.¼- 27¼ 26¼- 31¾ 28¾- 36 34 - 37¾ 36¼- 44 32¼- 40 31 - 35¾ 33¼- 38!,( 

Pref ........................ 89¼- 90 88¾- 92 90~- 91~ 90➔.f- 92 90!,(- 94!,( 9!l¼- 99¼ 98¼-103¾ 102¼-105½ 103¼-109¾ 103¼-105¼ 101¾-104!1:£ 103¼-105¼ 
Nat. Starch Mtir. Co..... 5 - 5 3¾- 3½ 5 - 5 ... . - .... 3 - 3 S - 5¾ 4½- 6 6¼- 13 9 - 13 6 - 8 .... - 5¼- 6 

1st pref ................... 55 - 62 52¼- 55 51¼- 55 52¼- 52½ 54 - 54 54 - 56 58 - 59¾ 65 - 76¼ 87 - 90 86 - Stl¾ .... - 76 - 76 
'ld pref .................... .... - 15 - 15 .... - 8¼- 8¼ 12 - 12 15 - 15 16 - 25¾ 32 - 45 35 - 43 21 - 30 20 - 20 17 - 20 

New York Air Brake .. .... - - ........ - ... - ... . 29¼- 31¼ 27 - 30;14 .... - 22 - 24 
N. Y. & E. River Go.s ... .... - - .. . . 60.\,,{- 76½ 75¾- 93 · 8¼- 94¼ 86 - 97½ .... -

P1·ef . ... .......... .............. - - ... . 98 - 98 101 -111½ 111 -116 116¾-120 117).(-117)4 .... -
'N. Y. & N. J. Teleph'ne 124 -124 .•.• -
-S ortb American Co...... 4¼- 5 4¼- 4½ 4 - 4¾ 3~ 4¼ 3¾- 4¼ 3¼- i¾ 4 - 4¼ 5¼- 6¼ 4¼- 5¾ 4 - 5 3¼- 47-( 4¼- 4:1:( 
()reg. Improve. tr. rec . . .... - - ........ - ........ - .. *14 -*15½ U2 -§15 §15½-•18½ 
Paciftc lUail S.S.......... 24 - 26¾ 24½- 25¼ 25 - 27¼ 25¼- 27¾ 25¼- 28¼ 26¾- so~ 29¾- 32¼ 80¾- Stl¾ 33¾- 39)4 28¼- 36¼ 28¾- 31 29 - 32 
Peoples' G.-L.& C., Ch. . ... . .. - .... . ... - . . . . 92½- 94¾ 91 - 96¾ 93:1:(- 97¾ 
.Pierre Lorillard, pref . .... - - .. .. . .. - ... . .... - .... 115 -115 
Pullman Palace Car .... 152 -159¾ 155 -157 156!1(-163 157 -1597-( 157 -159 159 -169.¼ 167½-171 169 -176 175!,t;-185 167¼-176 165 -171 172 -178!,6 
Silver Bullion Certs.... 64¼- 65¼ l¼!J.(- 64¼ 62 - 64 62 - 62½ 60),.(- 61 60 - 60½ 58¾- 58¾ 51!14- 57 52 - 60 57 - 57½ 58!,(- 59¾ 58¾- 58¼ 
Sixth Avenue ......... ........ - .... . .. . ... 188 -195 .... - .... . ... - ... ..... - ...... .. 
:8outh. & Atlan. Tel'gh .... - ....... - .... ... - ... .. ... - - ........ - .. .. 95 - 95 
Standard Gas . . .... ... . . . 81 - 81 ••.. 110 -116¾ 127¾-128.½ . . • - • • • . . . . - . . .. 140 -HO 
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Texas Pac. Lo.nd Trust .... - ....... - ........ - ... . 6 - 6 - .. . . 7 - 7¾ 7 - 7½ 7 - 9 ... - ........ -
"l'hird Avenue (Cable) .. .... - .... 155 -155 158¼-162 . ... - .... 146 -151 J,d 148 -156 148 -150 . ..• - .... 152 -153.¼ 147 -149 146 -151 147 -173 
Twin City Rap. Tran ... .... - 9¼- 14¾ 

Pref . ... . ................... .... - - ... 95 - 95 
Onion Ferry ............... .... - 62¼- 62¼ . ... - 64 - 64 - . ... .... .... .. .. . - .. .. 
U.S. Leather............. 8¼- 9¾ 7¼- 9 7 - 8¾ 6¾- 6¾ 6¼- 7¼ 6¼- 8 7¼- 8¼ 8 - 10¾ 8¼- 10)4 7¼- 8½ 6¾- 7¼ 6¼- 7¾ 

Pref ............. ........... 58¼- 64 54 - 62½ 55!,(- 60¾ 50 - 56¼ 52¼- 55¼ 55 - 60 59 - 63¾ 62¼- 71½ 64 - 72 61¼- 67 58¼- 63½ 62 - 65l}J 
U.S. Rubber Co......... 22¼- 25¼ 18½- 22¾ 13 - 20¼ 13 - 16¼ 10¼- 14 10 - 13¼ 10 - 15!-<i 14¼- 20¾ 17 - 20¼ 16¼- 18¼ 15!4- 17¼ 15¾- 17~ 

Pret.. ...... -~ ............ 74¼- 76¾ 67¾- 76 61 - 73 62¼- 66~4 58➔.f- 64 55 - 62½ 50 - 59½ 58¼- 7l 65¼- 70¾ 63 - 67 63 - 66 64¼- 69J,( 
West C'hlcairo Street .... .... - ........ - - .... 111 -112 109:1;1;-110¾ 103¼-107¾ 100¼-103¼ 101¼-102!1,( 
Western Gas .............. .... - ........ - 68 - 68 .... - 81½- 86 84 - 81 
Western Union Beet.... 6¾- 7¾ ... - 7 - 7 6~- 6½ 6¾- 6¼ 5¾- 8¼ 8 - 8½ 8¼· 9 9 - 10 8 - 10 7½- 10 7¼- 9ff 
W.-stPrn Uniou Tel.. .... 82¾- 86 81 - 84.½ 82¼- 86¼ 77!4- 82½ ' 7n¾- 80¾ 78¾- 85 fl8¼- AA½ 85¼· 94½ 89 - 96!':( 8'7311- 91¼ 84¼- 88½ 87½- 91¼ 

t Trust receipts 1st instalment paid. :; 2d instalment paid. § 3d instalment paid. • All instalments paid. 

1898. 

STOCKS. 
JANUARY FEBR'RY, MARCH. APRIL. MAY. Jmn. JULY. AUGUST. 811:PT'BER. OOTOBBR. NOV'BER. DEO'BKB. 

___________ Low.Hbrh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hil{h Low.High Low.H~ 

RAILROADS. 
Albany & Susquehan .. 183 -183 186 -186 .... - ........ - .. .. . .. - ... ... .. - ........ - ........ - . .. .. .. - ........ - ........ - ........ _ ... . 
Ann Arbor.................. 12½- 12½ 12½· 15 · 12 - 13 11 - 11 .... - ........ - .... 11 - 11 11 - 13¼ 11 - 11 11¼- 12 13 - 15 14 - 14: 

Pref ........................ 34 - 35¼ 34 - 40¼ 34 - 37¼ S!i - 35 34½- 38½ 87 - 38 35¾- 35~ 87 - 38}( 35 - 35¾ 35 - 35 351)4- 40 37¼- 3~ 
Atchison Top. & S. Fe.. 12¾- 13¾ 10¾- 13¾ 10¼- 12¼ 10¼- 11¾ 11¼- 13¼ 12¾- 14¼ 13¼- 14¼ lSM- 14½ 12¾- 18¼ 12¼- 13 12¼- 17 16 - 19¾ 

Pref ........................ 28¾- 31-U 26 - 32¾ 22¼- 28¼ 23¼- 26¾ 26¾- 32¾ 32 - 34¾ 33¾- 35¾ 34½- 37½ 31¾- 36¾ 31¾- 36¼ 35¼- 47¾ 45¼- 52¼ 
Atl. & Char. Air Line .. . ... - ... . .... - ... . .... - ........ - . .. .. .. - ........ - ... _ ... - ........ - ... .. .. - .. .. . .. - .... 121 -121 .... - ... . 
Baltimore & Ohio........ 12¾- 16¾ 15 - 19 15¾- 18¼ 15¼- 17¾ 18 - 20 14¾- 21¼ 12¾- 15¼ 14 -t27 t25¾-*45½ *40~-•45½ *44¾- 59~ *57½- 72!W 
B. & O., new (wh. iss.) . .... - . . . .. - ........ - ... . .... - ....... - ... . .... - .. . . .. . - ........ - .. .. 34J,:(- 35¾ 31 - 32 32 - 46 44¾- 58½ 

Pref. (when Issued)... ... - ........ - ........ - ........ - ... . .... - ........ - ...... - ... . .... - ... . 69½- 72¼ 68 - 70 68 - 75¾ 73¾- 79¾ 
B.&O.S.W.-Pre1.,new 5¾- 6¾ 5¾- 77~ 5¾- 6¾ 5¾- 6¼ 6¼- 7¼ 6 - 7¾ 6 - 6¼ 6 - 6¼ 5½- 7¾ 5½- 6 4½- 7¾ 6¾- 9¼ 
Beech Creek, aruar..... - ... . .... - ........ - .... 100 -100 .. .. 
Bos. & N. Y. A. L.-Pf .. .... - - .... 105 -105 .... - - ........ - ........ - .... 106¾-106¾ .. .. 
B'klyn Elevat., tr. rec . .... - 25½- 28½ 24¾- 24¼ . ... - ..... .. 
Buff. Roch. & Plttsb.... 28 - 30¼ 28 - 20 25 - 28 .... - - .. . . 28 · 28¼ .... - . .. 30 - 31½ 31 - 34 SO - 30 . . . . so - 33 

Pref ............. .......... 65 - 67¾ 66¼- 66½ 62 - 62 65¾- 66½ 66¼- 66½ 6tl - 72 72¾- 76½ 72½- 72¼ .... 68½- 74!1,( 
Bur. C. Rap. & North ... 72 - 72 .... - ... . 65 - 65 .... - 74½- 74¼ .... - .... 75 - 75 .... - ........ - .... 78 - 78 89 _ 89 
(]anadlan Po.clflc. .. . . 84 - 90¼ 81¼- 88¾ 79 - 85¾ 72 - 81¼ 81¾:- S!l¾ 82 - 86¼ 83¾- 85¾ 83 - 86½ 86¼- 90 80 - 85¾ 81¼- 85¼ 83¾- 85~ 
Canada Southern....... 51¼- 55¾ 46¼- 57¾ 44¾- 50½ 46 - 48 48 - 53 50¼- 53¾ 51%- 55¾ 53¾- 56 52½- 54 52 - 53¾ 53 - 55¾ 54 _ 58 
Centro.I ot Nt>wJersey. 91¼- 99¾ 89 - 97½ 86¾- 95 88¼- 94 93 - 97 92¾- 97½ 87 - 94½ 89 - 96 89¾- ll4¼ 85¾- 91¾ 84½- 94¾ 92 - 99 
Central PacUic .......... 11¾· 13½ 13 - 14 12 - 13 11 - 12 12 - 14½ 13½- 14¾ 13½- 16¾ 16½- 22½ 21½- 26¾ 24 - 26½ 25¼- 30¼ 31 _ 4!1½ 
Chesapeake & Ohio..... 21 - 24¾ 19¾- 24¼ 17¾- 21¼ 17¾- 20 19½- 22½ 21%- 24¼ 22¼- 23¾ 22¾- 26 22 - 24¼ 20¾- 22¾ 21¾- 24¾ 2S¾- 26~ 
Chicago & Alton ........ .. 163 -166¼ 161 -166 150 -162 150 -155 152½-161 157 -160 157¼-157¾ 159½-159½ 156 -160 151 -157¼ 151½-167 163 -172 

Pref. ....... . ... ........ - ........ - .... 166 -166 .... - ........ - ... . .... - ........ - .... 175 -175 .... - ... . 
Chic. Burl. & Quincy ... 97 -102¼ 91½-103¾ 85%- 97~ 88 - 95}:f 94%-104 103¾-107¾ 104½-107½ 105➔.{-120 112¾-117¾ 113¼-117¾ 114%-120¾ 118¼-125¾ 
Chic. & Eastern Ill .... . 55 - 60 55 - 60!4 51¼- 5,i¾ 49 - 50¼ 54½- 61 56½- 66 54, - 59 57¾- 62¾ 52 - 59 52%- 55½ 52½- 61¼ 66½- 62¼ 

Pl'Pf .... .. .. . . 102 -111 108¼-113¼ 103 -107 106½-106¾ 106¾-109 108 -110'!,( 107 -108½ 107 -109 106 -108 106 -106 106 -111¾ 110~-113 

ic • .All assessments paid. t 1st Instalment paid. * 2d instalment paid. 
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RAILROAD AND MISC}JLLANEOUS STOCKS. 113 

1898-Continued. 

JANUARY FJCBR'RY. MA.ROB. APRIL. MAY. JUNJC. JULY. AUGUST. 81CPT'BJCR. OCTOBER. NoV'BER. DEO'BER. 
STOCKS. --- ---- ----1-----1---- ---- ---- ----1----1---- --- ---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Lmv.High ----------,--- --- ---· --- --- --- ·---
<,hlca.ro Great West .... 13¾- 16¼ 9¼- 1~ 9½- ll;Ji 9'.¼- 11¼ 11 - 15 14 - 15 13¾- 15¾ 14!1:(- 18 14¼- 16¼ 13¾- 15 13¼- -16 14¼- 16'.¼ 

4 per cent debenture .. .... - ........ - ........ - . . .. . .. - ........ - ........ - . . . . 71¼- 71¼ 71 - 72 72½- 73¾ .... - • •.. 72¼- 78¾ 78 - 85 
:i p. c. pref., A.......... . 33 - 36¼ 30 - 36 28 - 32 29 - 29 30 - Si½ 32¾- Si¾ 38 - 40 39 - 42¾ 39¾- 42 39¼- 43¾ 42 - 49¾ 48.!,(- 5i 
4 p. c. pref •• B... .. .. .. . 23¼- 25¾ 22½- 22¼ . . •. - • •. . 20 - 20 21½- 24 2~- 24.§s 24¼- 29 28 - 30¾ 27¾- 29¼ 25¼- 26 28¾- 32 29¾- 31¾ 

-Chic. Ind. & Louisv .. . . 8¼- 10¼ 7 - 9ll4 7 - 8 6!1(- 6;14 8 - 9'.¼ 9¼- 10 9¼- 11 9 - 10¾ 8¼- 8ll4 7 - 8¾ 7¾- 8¾ 7¾- B¾ 
Pref ....... ................. . 30 - 33¼ 27 - 33¾ 23½- 2~ 23 - 24½ 26½- 32 30 - S1 , 30 - 38½ 30¼- 36'.¼ 30 - 33 25½- 29!1( 29 - 36:}.( 31 - 35 

Chic. Mllw. & St. Paul .. 92'.¼- 97¼ 91¼- 96¾ 85¾- 9!'.¼ 83¼- 91 89¼-101 97'.¼-102¼ I 977.4-100!1:( 99'.¼-114¼ 106 -115 105¾-110¼ 103¾-115¼ 113¾-120¾ 
Pref .... . ................... 142½-146 1!5 -149¾ US -147!1( UO -H3 1!2 -149 U8'.¼·150 U9 -152 152 -159 lM -157¼ 15! -163 161 -163 163 -166¼ 

Chic. & Northwest ....... 119¼-127 119¼·130¼ 113¼-124'.¼ 115 -120¼ l~-129¾ 124 -130 125 -132 131 -136'.¼ 129 -13!¾ 128¼-132¾ 131 -U2 136½-143!,( 
Pref ......................... 163 -165¼ 167¼-174 175 -175 171¼,174 169 -171 170 -172¾ 171 -175 17!¼-175¼ 175¼-177 175 -178 180¼-191¼ 185 -188¼ 

Chic. R. I. & Paclflc..... 88 - 9!½ 81¼- 93¾ 80 - 89¼ 82 - 88¾ 86 -108¼ +96¾-108¾ 95 - 98 96¼-107¼ 99'.¼-105¾ 99¼-104¼ 102¼-109¼ 107¾-lli¾ 
Chic. St. Paul M. & 0... 72 - 7~ 67 - 79 65 - 7!¾ 68 - 70'.¼ 72 - 79½ 75¼- 79¾ 76 - 85¼ 83>i- 87 78:J,.(--, 84¼ 77¾- 82¾ 80¼- 87½ 84¾- 94 

Pref ....... ...... .......... us -151¼ 150 -155 150 -150 .... - . .. . H9 -150 151 -152 155 -155 lM -15! 159¾-160 159½-162 162 -170 169U-170 
•Chic. Term'I Transfer.. 4¾- 8% 6\li(- 9½ 7¼- 9¾ 7¾- S 8 - 9¾ 7¾- 9 7¾- 8¼ 7!18- 9¼ 7¼- 9¼ 7¾- 8% 8 - 9 · 7½- 9¼ 

Pref ........................ 22¼- 28 26½- 33 27¼- 31 26½- 29 28¾- 31 29 - 30½ 29 - 30 29 - 37½ 31¾- 36¾ 33 - Si¾ 31¾- Si¼ 30¾- 37 
-Clev. Clo. Chic. & St.L. 33¼- 38¼ 29¼- 37Yli 25 - 327Ai 25½- 28¼ 28%- 35¾ M!I,£~ «¼ !0!1,£- !3½ il¾- !7¾ 39!14- !3 3o - !0% 38¼- 42¾ HM- «'.¼ 

Pref............ . . . . . . . . . . . . 80 - 85 85 - 87 77¼- 77½ 80 - 80 78 - 78 80 - 8S½ 87 - 87 86 - 90¾ . • . • - . . • 8S - 88 87¾- 89 89¼- 97 
·Clev. Lor. & Wheel'g.. 16¼- 19¼ 13¼- 17¼ 11¼- 14¾ 11¼- 12¾ 12¼- 15~ l~- 15½ 14 - 15 13%- 15% 14¼- 18¼ 15'.¼- 17¾ 15¼- 18¼ H~- 16 

Pref........ ... ........ . .. !8 - !9% !7 - 60¼ !8 - !8 ..•• - •.•. !5 - !9 !8¼- !~ .. .. - ... !7 - 47¾ !7¾- 53¼ !3¾- 50¾ 43 - !l8 !3 - !6¼ 
-Cleve. & Pittsb. guar .. .... - ........ - ........ - ........ - ....... . - .... 169¼-170 ...• - .... 172 -17! ..•• - .......• - . ... ... - •....... - •••• 
Col. Mid .• vot. tr. ctfs. . . . . - . . . . . . . . - .... , . . . - . . . . . . . . - . . . . . . . - . . . . 5¼- 5¼ . . • • - . . . . 5 - 5 6 - 8¼ 5 - 6 6 - 7¾ 7 - 9 

Pref. vot'g trust ctfs .. .... - ........ - .... . ... - ........ - . . . . 16¼- 16½ 14 - 18 15 - 16 14¼- 15 15 - 18¾ 16 - 16;)4 15¾- 20)4 18¾- 20¾ 
<Joi. & So. (when is•'d), .... - ........ - . ....... - ........ - ........ - .. . . .. - ... . .... - .... . ... - ........ - ........ - ... . 6¾- 7½ 7¼- 8¾ 

1st pref. (wheniss'd) . . .. . - .. . ..... - . ....... - ........ - .... . .. . - ...... .. - . . ...... - ........ - .... . ... - ........ - .... 43¾- 48½ 47¼- 50¾ 
2d pt•et. (when iss'd).. - ... .. ... - ... .. ... - ........ - ........ - . . . . - ... . ... - ........ - ........ - ........ - .... 1!¾- 16¾ 16¾- 20 

<Joi. Hock. Vo.I. & Toi.. 6¼- 77,1i 6 - 8¼ 5 - 6% 5¼- 6 6¼- 6¾ 5½- 6¾ Ac¾- 6¼ Ac¾- 6½ 5 - 6 3 - 6 2¾- 5¼ 2¾- 4¼ 
Pref....................... 17 - 23 21 - 25 19%- 20 17 - 17 22¾- 23 23 - 24¾ 22 - 22 23 - 23 ..•. - ........ - .... 18 - 20 12¼- 19M 

Delo.ware & Hudson ... 110¾-lH 105¾-lli½ 106 -110½ 10! -108¾ 108 -111% 108 -112 103 -108½ 106¾-110 105%-108¾ 101 -IOU½ 93 -101 99 -108 
Oel. Lack. & Western .. 160¼-156¼ 152 -159 U5 -152 lU.!,(-160½ 151 -155 155 -155 152 -157¼ 150 -152 151 -151¼ HO -151 UO -145 lU¼-157 
Denver & Rio Grande .. 12 - 13 13 - 13 .. , - ...• 10 - 11¾ 12 - 12 12¼- 12½ 12 - 12 13¼- H¾ 13¾- 15½ 12¼- 13¾ 12%- 16½ 15 - 21½ 

Pref ............. ...... .... . !6 - 51¾ 41\.!,(- 52¾ 4:nr 49½ 40 - 45 « - !8¾ 48¼- 62¾ !8~- 51¾ 50¾- 56¼1 M¾- 58¾ 52½- 55¾ 5i - 63¼ 61¾- 71¾ 
Oe8 Mo. & Ft. Dodge ... 12 - 13 11 - 15½ 11 - 11 8%- 11½ 10¾- 16¾ 14 - 20 15%- 17¼ 16 - 19¼ H¼- 17 ...• - .... 15 - 16¼ 16¾- 23!,6 
Duluth So. Sh. & Atl ... .... - . .. . . . . - ....... - ... . .. - ........ - ... . - ... . .... - .... 2¾- 2¾ 3 - 3 .... - •... 3 - 3 2¾- 3½ 

Pref.. . ..... . ............. . 6 - 6 5¾- 7¼ 5¼- 5½ 6 - 6 5%- 5¾ 6 - 6 . . • • - . . . . 7¾- 8¾ 6¼- 7¼ . . . . - . . . . 7 - 7½ 7 - B¼ 
Erle........................ 14 - 15¼ 13%- 16¼ 11¾- 14¼ 11 - 12¾ 12 - 13¾ 13¼- H¼ 13 - 13¾ 13¼- H¾ 13¾- 14¾ 11¾- 13% 12¼· U~ 13¾- Hl}.( 

1st pre£ ............... . ... 37 - 39¾ 38 - !3¾ 31¾- 39¾ 29¼- 34½ 33¾- 36¾ 35¼- 37¾ 33'.¼- 36½ 35 - 39¼ 35 - 38% 81¾- 35½ 81"- 37% 35½- 39½ 
2d pref...... ........ ..... 18¼- 20¼ 18¼- 21¾ 16 - 18¾ 15¼- 16¾ 16¾- 19),.( 17 - 19¼ 17½- 17½ 18½- 20 17'7Ai- 18½ 16¼- 17¼ 16 - 18¾ 18 - 20 

Evn.n8vllle & T. Haute. 23 - 25 23 - 23 . .•• - •••..••• - . • • . 22 - 26 26 - 26 25½- 26 26 - 27¾ 25 - 3! 32 - 33¾ 31 - 33 30 - 41¾ 
Pref ........ . ............... !O - 41 .. .. - •... !O - !O 37 - 37 H - 50 50 - 52 52 - 53 M - 60½ 60 - 70 59 - 6i 57 - 63 61 - 72½ 

Flint & Pere Marq...... 12 - 12% 12½- 14¼ 10 - 12¼ 9¼- 9¼ 11¾- 13 .... - ... . .... - . . . . 12¾- 15 ...• - •....... - . . . . 13¼- 18¾ 17¾- 18¾ 
Pref .... : .................. . 41 - !3 . ... - .... 27 - 27 . ... - .. .. 36¼-. 36½ 32 - 32 .... - . ... 36 - 40½ .••• - .•.. 37 - 39 86 - !9 !2J,si- 4.4¾ 

Ft. Worth & Den. City 19¼- 21¼ 21 - 2!½ 25 - 29 25¼- 25¼ 20 - 20 .... - .... 2-1 - 24 2a - 23 .... - .... 16 - 16 17½- 17½ 20 - 25 
Ft. Worth & Rio Gr.... 15 - 16¾ 16¾- 16½ .... - .... . ..• - . .. . 10 - 11 11 - 11 12 - 12 12½- 15½ . ... - . .. . 12¼- 12¼ 12½- H¼ 15 - 17½ 
Gren.t Northern, pref .. . . 130 -140 UO -162 149½-156 150 -150 155 -179 176 -180 ;122-129¾ 129½-138¾ 133 -13S 133¼-HO}.! 136 -lH¾ 137 -144.¾ 
Gt·een Bn.y & Western. 30 - 30 31½- 32½ ... - .... . .•• - .... . ... - .... . . . - .... - .... 30 - 30 . ... - ... . 30 - 30 3U - 30 .... - ..• • 

Deben. certs., Ser. A .. 49 - 49 .... - .. . . !3 - !3 .... - ... . .... - ... 40¼- 41 !2 - !2 !2½- H 42¾- 42½ 4!¾- H¾ !5½- 50¼ 49 - 50 
Dcben. certs., eer. B. 5 - 6½ .... - ..... . .. - . . ....• - ••.. 4¼- 5½ .... - .... 3½- 6¾ 5 - 5¾ !½- 5 4 - 5 4¾- 6¼ f:¼- 7¼ 

[lllnols Central. ......... . 102¼-108% 100 -107 96¼-103½ 96 -100½ 99¼-106 103¾-106¼ 105 -111½ 107 -113½ 110½-115. 107½-111½ 107¾-112¾ 111 -116¾ 
Leased line, 4 p. c, . . . . . . . . - . . . . 9! - 94c • • • • - • • • • • • • • - • • • • • • • • - • • • . • • • • - • • • • 97 - 97 95 - 97½ . . . • - . . . . 99 - 99 101 -101 . . . . - ...• 

lown. Central............. . 8¾- 9½ 77/4- 9½ 7¼- 7¾ 7¼- 8¼ B½- 9¾ 9¼- 10 9¼- 9½ 9¾- 10½ 9 - 9¼ 8½- 9 9 - 9¾ 9¼- ll½ 
Pref. ........... . ..... .... . .. 33 - 36 28 - 33½ 26 - 30½ 25 - 25¼ 28 - 31½ 31¼- 35¼ 31¾- 33 32¾- 37¼ 33 ~ 36½ 32 - 3! 32¾- 35½ 3!¾- 42¼ 

Kanawha. & Michigan. 6¾- 6¾ 6 - 6½ 6 - 6 ...• - . . . . 6 - 6½ .•.• - . . . . ••• - . • • . 6¾- 6¾ ...• - . . . . 5%- 6 6 - 6¼ 6¾- 8 
K . C. Plttsb, & Golt ... 19¾- 21% 19½- 2!½ 18¾- 22¾ 15 - 21 16 - 19.½ 16 - 17½ 15¼- 17¼ 16¼- 20 18 - 19½ 15¼- 18 15 - 2! 15 - 25¼ 
Keok. & Des Moines.... 3 - 3 !¼- !½ • . - . . . . . • • • - • • . . 3 - 3.½ 4 - 5¾ 4c - 4 4½- 4½ . . • • - . . . . . . . • - . . . . . . • • - . . . . 4 - 5 

Pref . .. . ................ .. . - ... . 16 - 18 13¼- 13¼ ..• - ••.. 15 - 15½ 16 - 18½ 17 - 17 16 - 16½ 16 - 16¼ ...• - .. . ....• - ... 15 - 17¼ 
Keokuk & Western .... M - 34 33 - M M¾- 3!½ . ... - .... . ... - .... 30 - 30 30 - 30 .... - .... ••• - •.. .. ..• - •... . .• - ...... - ... . 
Kingston & Pembroke . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 2 - 2 . • . - . . . . • • - • • • . 4¾- !½ . . . • - . . . . . . . . - . . • . 5 - 5 2 - 3 
Ln.keErle & Western ... 16'.¼- 17% 15 - 18¾ 12½- 15½ 13!14- H½ 15 - 15¾ U¾- 16½ 14¾- 15 14¼- 23½ 16 - 18 12 - 16 12¾- 15% U½- 23 

Pref ........ . .............. . 70¼- 73% 69½- 76¼ 66 - 71½ 69¼- 70½ 71 - 73~ 70¾- 7!¾ 69¼- 71¾ 71¼- 83 73¼- 76 53 - 73¼ 61¾- 67¾ 62¼- 76% 
Ln.ke Shore . .. . . ......... .. 170¾-19!¾ 190 -19!½ 180 -192 179 -183½ 182¼-190 187¼-192 189¼-190 192 -198 192¾-192½ 190 -192½ 192 -192¼ 197 -215 

Certlfic'ts of deposit.. . .. - ... .. . . . - .. .. . .. - .... 180½-180½ 180¾-190 188 -188 188 -188 ...• , ... . .• - ........ - ........ - •... .... - .••• 
Long bland............ . . . 40 - 40 42 - 50 !5 - 48 40 - 41 !3 - !3 50 - 51 50 - 50 50¾- 59½ !8 - 54 !6 - 52 !8 - 50¼ !8 - 56 
Louisville & Nn.8bvllle. 5i¾- 60½ 52 - dO¾ !5 - 56¼ « - 51¼ 4,8¾- 56¾ 51¾- 57¾ 51¼- 64,¾ 53¾- 60¾ M¼- 68¾ 53 - 57¼ 56¼- 63% 62%- 65¼ 
Manhattan Consol ...... 110 -120¼ 98 -119¼ 91 -108% 91¼- 99¼ 96 -107% 102¾-106% 104 -108 93%-108¾ 93¼-100¾ 90 - 97¾ 93¼-100 95¼·100¾ 
J'Iexlcn.n Central . ....... 6 - 6¼ 6¼- 6¼ 5¾- 5½ .•.• - •... !¾- 5 4¼- 5¼ 5 - 5 5¾- 6¼ 5½- 5½ ..•. - . ... 4½- 5¾ 5~- 7¼ 
.Me.x. National, ctf8...... . .. - .. . 1 - 1¼ ... - .. . . ••• - . .. 1¾- l½ 1¼- l¼ . ... - .......• - •••...•. - •......• - ..•..••• - .... %- 1~ 
Mlchl.rn.n Central ........ 100 -107¾ 103_¼-lH¼ 99!,6-109 lOOJ.6-105½ 103 -106 102 -106 . lOi -107 107 -109 107¼-107¾ 106 -107¾ 107 -110 UO -118 
Mlnnen.p. & St. Louis.. 25 - 26¾ 25¼- 30% 2! - 29¾ 2!¾- 25 26 - 29¾ 27½- 80 28¼-~ 28 - 29½ 26 - 27¾ 26 - 27¾ 26¾- 28¾ 28 - 38!1,! 
ht pref.......... .. ........ 85½- 86 86 - 88¾ 82 - 86 80 - 83 84 - 89 89¾- 1n 88 - 88 89½- 90¾ 89 - 89 90 - 91 92½- 92½ 95 -100 
2d pref ................ ... 53¼- 66¾ 53 - 59¾ !6 - 55½ 50 - 50½ 50½- 59½ 59½- 63 ! 58 - 59¾ 59¾'.· 61¾ 68 - 60½ 59¼- 60½ 60 - 61¾ 61 - 78¼ 

:~~~!!~!; :~~:~!:: 1~= 1!¼ ·i~·¼= is~ io¼= i2¼ ·io = io¾ ·iO¾= ii~ ·ii¼= 12½ 'ii: = ii~ ·ii: = i2¼l·i1 = i2·· ·io¼= ii .. ·io¾~ i2¼ .i.ii i;,,·· 
Pref ........................ 33¾- 41 34¾- 40¼ ~- 37¾ 30 - 33¾ 32¼- 36% 32¾- 36% 33¾- 36 M¼- 37¾ 32 - 36 29¼- 33¾ 31¾- 35¾ M¼- 88% 

1Uls8onrl Pacific .......... 82¼- 35¾ 2! - 35 22 - 29¼ 24'¼- 28¾ 27¼- 36¼ 3t¼- 36½ 3!¾- 36% 35¾- 38¾ 31¾- 36¼ 31¼- 33¾ 32 - 38¾'. 36¾- 46¼; 
lUoblle & Ohio .... . ....... 28¾- 31½ 27 - 32½ 26 - 28¼ 24¾- 25 27 - 29 26¾- 20¾ 26 - 27 27 - ~9 27¼- 28¼ 21¼- 27½ 2! - 28 28¾- 32 
lllorrls&Essex ........... 167¼-176 170)4-173½ 167¼-172½ 170¼-175 170½-170½ 170~-1721),( 171 -172 172 -17! 175 -175 175 -176 175 -176 176 -180 
Nashv.Chatt.&St.L ...... - ....... - ... .. ... - ........ - ... . .... - .... 60 -60 ........... - ....... - ........ - •... 72¾-72½-••· - ... . 
N, Y. Cent. & Bud. Riv, 105!18-119¾ 109¾-119~ 105 -116 106¼-113 111.!,(-117¾ 114%-117¾ 116¾-119½ 1177.4-120½ 115¾-U9¼ 113¾-116¾ lU¼-119% 118 -12i'.¼ 
N. Y. Chic. &St. Louis. 13 - 15¾ 12½- 15 12¾- 12¾ 1111.(- 12 13 - 13% 13¾- U 12 - 15 12¼- H¾ 12½- H¼ 11 - 11 12 - H 13¼- 14'.¼ 

1st pref ....... ... ..... . ... 75 - 76 73 - 76 . ... - ..• . ... - ..•. 65 - 65 67 - 67½ 76 - 75 76 - 76 .... - •.....• - •••. 70 - 70 65 - 70 
2d pref..... . ...... . . . . . . . . 35 - 40¼ 35 - 39 28 - 35 28 - 28 31 - 3i 34 - 35 35 - 38¼ 34¾- 38½ M¼- M~ . . . • - • . . • 33 - 36 M - 38¼ 

New York& Harlem ... 320 -320 . . . - .......• - .••.... - . ....... - ....... - . ... 3!5 -350 .••• - •.. . 350 -350 352 -852 ..•• - ..•• - ...• 
N.Y.Lack.&West ..... 121 -122¼123½-123~123½-123½120 -120 120 -122 123½-123¾123¾-123½ .••• - .... 123½-125 124 -126 126 -128 128 -128 
N. Y.N.Haven&Hartt.178¼-193½ 185½-195½ 182 -189½ 182¼-18! 184¾-192 187 -191¾ 187¾-190¼ 190 -196¼ 190 -194 189 -192 190¼-19~ 195¼-201 
N. Y. Ontario & West ... 15¾- 18¾ 15 - 18¼ 13¾- 16 13¾- 14% H¾- 15¾ H%- 16 14¾- 16¼ 15 - 16¾ 15¾- 16¾ 14¼- 15½ 14¼- 16¾ 15'.¼- 19¼ 
N.Y.Susq.&West ..... 8 -18 11¾-15¼ 11 -1!¼ 12 -12 .... - •...••• - ......•. - .••.•••• - .•••...• - ......•• - •••. . ••. - •....•• - · . •.. 

Pret . ................. ... ... 23 - 3! 2d½- 38 28 - 34¼ 28 - 28 ... . - •.. • .•••••....• - .•••.••. - ......•• - •••..••••••••.••• - ••••.•.• - ••• 
Trust receipts.... .. . ... - . . . . . .. - . . . . . . . - . . . . . . .. . . . . . 30¼- 30¼ .• . - •.. . •••• - ........ - •••••.•• - .•.•.••• - •••..•• . - ......•• - •••• 

Norfolk & Southern..... 65 - 65 .... - . . . . . - ........ - . ....... - . .. . . ... - . . . . •• - .....••• - •.....•. - . .. • . •• - ••• . 60 - 60 ...• - ..•. 
Norfolk & Western ...... 14¼- 15¾ U¾- 17 13¾- 14 11½- 12½ 13¾- 15 14¼- 15½ 14 - 14 15 - 16½ 14 - 16 11 - 14 15 - 15½ 16 - 19¾ 

Pref.... . . . . . . . . . . . . . . . . . 46 - 48½ 45½- 56~ !2½- !9½ !2½- 46¾ !6 - 52½ 61 - 64½ 50¾- M¼ 53 - 55% 51 - M¾ !8 - 51¼ 49¾- 56 M½- 6311i 
No.Pac.Ry. vot. tr. rec. 20¼- 28¾ 19 - 28½ 19%- 24% 21 - 2!¾ 25 - 27¾ 27¼- 31¼ 28¼- 30¾ 29¾- 41¼ 36¾- 42¾ 38¼- 42½ 39¼- !S 40 - H¾ 

Pref. votinll trul!lt rec. 58 - 69 58%- 68% 56%- 64¾ 57½- 63¾ 63%- 68¼ 67¾- 70½ 691.(- 72 71¼- 78¾ 75¼- 79¼ 7!¼- 76¾ 7!¼- 77¾ 75 - 78¾'. 
Omo.ha & St. Louis..... . . . . . - . . . . . . . . - . . 7 - 7 . . • • - . . . . . . . • - . . . . . . . - . . . . . . . . - . . . . . . • - . . .. . . . . - . . . • 7 - 10 . • • . - . . . . 'i - 7 
O.RR.& N. vot. tr. rec. 35½- 53¾ 46 - M7-! 40 - 60 43¼- 45 !5¾- 52¾ 51 - 53¼ 4~- 48¾ 49 - 61~ 55½· 58¼ 52 - 53 53 - 58¼ 50¾- 53¾ 

Pref. voting trust rec. 68 - 72½ 68 - 72½ 65½- 69 66%- 67 67 - 72 70 - 74 71 - 71 70½- 77½ 75 - 76¼ 73 - 76 73 - 78 71 - 75¾ 
Oregon ~hort Line... .. 19¾- 25 2!¾- 31 27 - 32 27¼- 30 29½- 32 28½- 33½ 28 - 31 31 - 37~ 30 - 36½ 26 - 30 27¾- 37¼ 37¼- 4.3 
Pacific Coast Co .......... ... . - .... . ... - ........ - ........ - .. .. ... - . .. . 3!¾- M¾ M½- 36% 35 - ! 7½ 43%- !8½ !3 - !6¾ !3 - !6 !2 - 46~ 

1st pre f........ . . . . . . . . . . . . . - . . . . . . . . - . . .. . . . . - . . . . . . . . - . . . . . . . . - . . . . 85 - 91 8! - 89¾ 83¾- 86 84 - 86½ 80 - 81¾ 80 - 81¼ 79 - 84!}! 
2d pref. .. .. . . . .... ......... - .... . ... - ... . . ... - .. . . .... - .... .. .. - . . . . 60 - 60½ 57 - 57 57 - 67¾ 63½- 69 59 - 62½ 57 , - 62 59 - 65 

f.>ennsylvania RR ....... 114 -119¼ 111½·120¾ ll<>¾-117 111 -11!½ 112¼-117¼ lH¾-117¾ ll5¾-118 116¾-119¼ 116 -119¾ 116¼-118¾ 115 -119% 118¾-123¼ 
Peoria. Dec. & Evansv. . '.¼- 1¼ '.¼ · 1½ 1 - 1 ¼- 1 l¼- 2¼ l¼- 1% l ¾- l¾ 1 - 1% 1¼- l¾ 1¼- l¼ 1 - 1¾ 1¼- 2¼ 
Peorl~ & En.stern....... . 3 - 3 ! - 5)4 . • . . - . . . . . • . • - . . 4¼- 4¾ 3¾· 4¾ Ac¼- 4¼ !¾- 5¼ . • • - • • • . 3¼- S¼ . . . . - . . . . 4¾- 4¾ 

+ Ex-atvidend of 10 per cent in stock and l¼ per cent cash. * Ev-dividend and rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



114 -RAILROAD .AND MI OELLANEOUS STOOKS. 

1898-Contlnucd. 

STOCKS. 
JANUARY FEBR'RY. MA.ROH. APRIL. AUGUST. 8EPT'BER. OcrOBB:R. NOV'BER. DBO'BER. 

-- --- ---- ---- ----•-----1-----1----MAY. JUNJI:. JULY. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Lo,,-.High Low.High Low.Higb Low.High Low.Hil! b 
-----·-----•---- ---- --- ------
Pitts. Clnn. Ch. & St.L 38¼- 43¼ 42 - 46¼ UJ.(- 46 !18 - 44: 43 - 47½ 42M- !l53' 42¼- 44½ 42M- 46½ 4:1¾- 43¾ 42 - 44:½ 42 - 4:5 44:½-~ 

Pref . . . . . . . . . . . . . . . . . . . . . . . 64¼- 70 66 - 71 57 - 68 58 - 60 64 - 65M 64 - 66 60 - 65 6~- 66¾ 62½- 66¾ 63 - 67~ 65½- 73 72¾- 84¼ 
Pitts. Ft. W.&c., par. 169 -170 168 -171½ .•• • - •.••.••• - ••••.••• - •••. 170 -170 172½-172¾ ..•• - ..•. 170 -175 171 -175½ . .. - . •• . 175 -176).( 
Pittsb. & West., pref. ...... - .. . .. ... - .. ... ... - ........ - ........ - . ... 5M- 7 6¾- 7 6¾- 9 7¾- 9½ 8 - 10 9~- 1~ 8¾- 12¼ 
Readinir vot. tr. certs.. 21).(- 23¾ 18 - 23¼ 15½- 19¾ 15¾- 1~ 17 - 19¼ 18M- 20¾ 16 - 19¼ 17¼- 20 17¼- 19¼ 15¾- 18¼ 15¾- 19¼ 18~- 23¼ 

111t pref. vot. tr. certe. 48¼- 58 41¼- 54¼ 36 - 46 36¾- 40¾ 40¼- 46¼ 45¼- 49 ~- 47 4:1¾- 46 42 - 46¾ 37¾- 43¼ 87¼- 46½ 44:¾- 54 

2d pref. vot. tr. certe. 26¾- 29 21¼- 29 18~- 24 19¼- 21 20¼- 24 2~- 25 19¼- 23¼ 20 - 23 18 - 23 17¾- 20¾ 18¼- 22 20½- 28 
Ren11. & So.ro.toira ..... ... 182 182¾ 182 -1~ . . • • - • •• . . . . • - •... 185 -185 . . • - •••. 185¾-185½ 184: -184: . . • . - .... 186 -186 183 -185 . . • • _ ..•• 
Rio Grande Western . .. 2t½- 21½ 23 - 25 22¼- 22½ •••• - •••. 22 - 25¼ 25½- 27¼ 29½ 29¼ 28 - 32 29¼- 29¼ 27¼- 27¼ .•.• - •••. 25 _ 25 

Preferred ... . . . ....... .. . . 58 - 61¼ 58).(- 61 50¼- 57 54: - 54 57¼- 65 64 - 68 65¾- 67!,t 67¾- 69¼ 67 - 67½ 67¼- 67½ 62 - 64 63 _ 66¼ 
Rome Wat. & Oirden■b. 120¾-123 120½ -122 116½-122 118 -118 118 -120 122 -122 122 -122 123¾-125 12!¼-125'-( 125¾-12S¾ 126 -127¾ 127¾-128¼ 
St.J. & G.I. vot. tr.ctf■ . 6¾- · 8 5¾- ~ 5½- 7¼ 5¾- 6¼ 5¾- 7¼ 7).(- d 6¼- 7¼ 7 - 7½ 7)4- 7¼ 5¾- 5¾ 6 - 6½ 5¼- 6 
ht pref. do 47½- 51 45 - 56 46).(- 50 46 - 50 50 - 59½ 59 - 63 58 - 60¼ 58 - 61¾ 55¼- 60¼ 56 - 57 56 - 58?,fi 50 - 573( 
2d pref. do 16¾- 20 16 - 22½ 15 - 17 13½- 15¼ 15).(- 20¾ 20½- 28¼ 20 - 2114 20 - 22¾ 18 - 19¼ 16¼- 17 10¾- 18½ 13 - 16-

St. L. Alt. &T. H. t. rec. 63 - 63 . • . • - . .. . • • .. - . . . . . . . • - . . . • - . . . . . . • - . . . . . • . • - . . • . • • . • - . . . . .. • • - . . . . . • . • - • . .. . . • • - , • • . .. .. _ .•• -
St. L. & S. F. v. tr. ctf■. 7 - 7¾ 6¾- 7¾ 6 - 7¼ 6 - 6¼ 6¾- 7¾ 7~- 8¾ 7).(- 7¾ 'ni- 9 71'- 8¼ 7;(- 7¼ 7¾- 9¼ 8¾- 9~ 
1 ■t pref. do 53½- 58 5!1¼- 58¼, 52½- 57¼ 55 - 56½ 56 - 62¼ 61 - 65¾ 61 - 62¼ 62 - 68¼ 62¼- 67 61~- 64 61 - 70 6tl¼- 69¾ 
~d pref. do 25 - 27¼ 22¾- 2113 23¼- 27¼ 22¾- 26½ 25¼- 5t 28¼- 82¼ 27¾- 29¼ 29 - 34~ 29½- 33¾ 29¼- 31¼ 28).(- 35 31¾- 34¼ 

St. Loui■ Southwe11t'n.. S¾- 4¾ 4 - lJ 4).(- 5 4 - 41.-.i 4½- 5 5 - 5¾ 5 - 5¾ 5½- 6¼ 4:¼- 5 4¾- 6 5¼- 6¼ 5¼- 7¾ 
Preferred........ . . . . . . . . 9 - 11 9 - 11 7¾- 10¼ 9 - 9¼ 9¾- 11~ 10¾- 12¾ 10¼- 11!1:( 11½- 14:¼ 11 - 13¾ 10¾- 13¼ 12½- 14¼ 13¼- 18 

St. Paul & Duluth...... 20½- 25 24 - 25 ...• - . . .. 21 - 21 ••.• - • .. . 22 - 23 18¼- 18¼ 21 - 27 20½- 20½ 2t - 21 21 - 27 25 - 38½ 
Pref ..... ................... 84 - 85 80J..(- 87¾ 79 - 79 78 - 78 80 - 80 .... - •. 80 - 80 87 - 90 90½- 90¾ 9Q - 90 8~- 97 96 -100 

St. Paul ,Ulnn. & Man .. 123¼-125 127 -137 132 -138 130 -130¼ 132¾-142 141 -14.5½ 142½-162 161 -171 165 -169½ 168 -172½ 170 -i75 168¼-175 
Southern vot. tr. ctfs... 8½- ~¾ 8¾- 9½ 7¼- 8½ 7 - 8¼ 8 - 9 8 - 9½ SJ..(- 8¾ 8¾- 10 8¾- 9!1:( 8¼- 9 8).(- 10¾ 10 - 10¾ 

Pref. " " 29¾- 32¾ 26¼- 33)4 23¾- 29½ 24:¼- 27¼ 26¾- 81½ 2_9 - 33¼ 29½- 31½ SlJ..(- 36¼ 32½- 86¼ 32½- 35½ 34¼- 41J4 40¾- 4:3¾ 
Southern Pacific Co.. ... hi¾- 22 19 - 20¼ 13J..(- 18¾ 12 - 14¼ 13 - 17¾ 16¾- 20 19 - 20¼ 20 - 22¾ 21½- 25¾ 22¼- 23½ 22½- 27>ii ~7¾- 35 
Texo.11 & Paclftc ....... .... 10¾- 12¾ 10 - 12~ 8¼- llJ..( 9 - 1~ 10 - 12 11¼- 12¾ 12 - 13¼ 12¾- 16¾ 13 - 15~ 13 - 14:¼ 13¼- 16¾ 15J..(- 20¼ 
Toledo & Ohio Central . . . . - . . . 15 - 15 . • • • - • . . . . • • • - . • . • . . . . - • • . . . • .. - . • . . . • • • - • . . . 12 - 16 25 - 25 . . • . - . . . . . . . - • •. . . • . • _ .••• 

Pref . . . . . . . . . . . . . . . . . . . . . . . 39 - 39 38¾- 40 . . • • - • . . . . . • • - • • . . • • • • - . . . . . • • • - . . • . . . . . - . . . . 35 - 35 45 - 4:5 48 - 48 . . . . - • • • . 38 - 39:J;! 
Un. Pac., all asst•• po.id 25½- 35¼ 26¾-~ 23 - 81¾ . . . • - . . . . . • • • - . • . . . • • • - . . . . • • • - • ••• . • . • - . . . . . • .. - . . • . • . • • - .... . • •• - _ ..•. 
Union Po.ciftc Railwav ... .••• - •••. 21 - 22¼ 16¼- 22½ 18 - 20¾ 20 - 24.¼ 22lij- 25¼ 23¾- 241ki 23¾- 84½ 29¾- 34¾ 31¾- 33~ 31 - 31}¾ 37¼- 4:4:¾ 

Pref ........................... - .... 51 - 63¾ 46¼- 57 48¾- 54¼ 54 - 60¾ 58¼- 63¾ 59 - 62¼ 61 - 67½ 63}(- 67¾ 62¾- 65½ 63¾- 70¼ 69J..(- 74¾ 
U.Po.c. Den. & G., t.rec. 6!1:(- 10¼ 8¼- 10¼ 6¾- 9¾ 5¾- 7 6J..(- 8½ 6¼- 8¼ 5¼- 8 4½- 6¾ 5¼- 7'7/4 ¾- +6¼ t5¾-*13¾ *11¾- 13¾ 
Wabash..................... 6¾- 7¼ 6¾- 7!ki 6J..(- 7¼ 6¼- 7¼ ff¾- 7¼ 7 - 7½ 7¼- 7¾ 7¼- 9¼ 7¼- 9 7¼- 8¼ 7¼- 8¼ 7¾- 8¾ 

Pref ........................ 17¾- 19¼ 16 - 19¼ 14J..(- 16¼ 14¾- 16 16 - 20½ 18¾- 20½ 18¼- 19¾ 19¼- 24:¾ 20 - 23¼ 19¼- 21½ 19¾- 23 ~1¾- 24 
Warren ..................... .... - . .. . .. . . - ... . . ... - ........ - ........ - ........ - .... ... . - ........ - ........ - ........ - .... 174 -174: •••• _ .•. 
Wheellnar & L. Erle.... t2 - S!I:( t2¾- 3~ +l¾- 2½ tl¼- 2 +2 - 3½ tl¾- 2¼ t¾- *2¼ U¾- 2¼ f2 - U §3 - 4¼ §3 - 8¼ § 4 - 6¾ 

Pret .................... .. .. t9¾- 16 tlO½- 14'¼ t9¼- 10¾ t9!)4- 10¾ tlO - 14:¾ tlO - 14: +s -us U2 - 15¼ U4:½-l20 §17¼- 20¼ §17;(- 21 §20¾- SOJI-J 
Wisconsin Central Co.. %- 3¼ 2 - 2~ l¾- 2 .... - .... 2 - 3 ...• - .••. 2¼- 2½ 2 - 2J..( l¾- 2 •.•• - ... . 1 - l½ l½- 2 
Pref............ . . . . . . . . . . . . 7 - 8 5 - 5 . . . . - . . . . . . . . - • • • . . • . . - . . . . . . . • - • • • . 6 - 6 . . . . - . . . • 5¾- 77-{ . . . . - . . . . . . . . - . • . 5 - 5¾ 

EXPREl!IS. 

A.do.ms . ............. . ....... - 157 -162 1100 -180 100 -115 97¼-102 99 -103 100 -102 99 -103¼ 102 -110¼ 110 -116 108 -113 107 -lll¼ 108 -110½ 
American . .... .............. ll6 -120 119 -130 123 -129¼ 120 -126 123½-129 127 -180 127 -liO t30 -137 130 -133 130 -137¾ 135 -153 14:3 -150 
Unlted States .............. 40 - 4:2 42 - 45 40 - H½ 38 - 42 40 - 44: 40 - 43 lO¼- 42 41 - 44 413'- H 41 - 44 40 - 46¼ 46 • 58¼ 
Well■, Fo.riro & Co. .. . . 118 -116 tu -120 115 -120 114¼-118 112½-119 117 -124 117 -122½ 120 -125 120 -125 119 -121½ 120¼-129¾ 128 -131¾ 

COAL & MINING. 
American Coo.I... . ........ . . . . - . . . . . . . . - . ... . . .. - . . . . . . - . . . . . . . . - . . . . . . - . . . . . . - . . . . . . . . - . . . . . . . . - ... . 120 -120 . . • • - . . • . . . . . - •.•• 
Colorado c. & I. Devel. ¾- ¼ . . . • - • • •. . • •• - . . . . ¾- ¼ . . . . - . . . . ½- ¾ ¾- ¼ ¼- ¾ • • . . - . . . . . • . • - . . . . ¾- l¾ • • • • - •.•• 

Pref............ . . .. . . . . . . . . 2½- 2½ . • • • - • • • . • • • • - . • . . 2¾- 2¾ . . . . - . . . . 2 - 2¼ . . • • - . . . . . . • • - •• •••••• - . • • . 1¾- 1¾ . . . • - . . . . . • . . - . ..• 
Colorado Fuel & Iron .. 23 - 211¾ 20¾- 25 17 - 21 17 - 19~ 20 - 23¾ 21 - 23¾ 20 - 23 19¾- 26¾ 20 - 23¼ 20¼- 23 22 - 25'Jii 23 - 32¼ 

Pref...................... . . . .. - . . . . . . . . - . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . 65 - 75 . . . . - . . . . . . . . - . . . . 77 - 77 85 - 90 
Col. & H.c.& I., all pd. 6 - 7¼ 5 - 7¾ 4¾- 6½ 5 - 6 6 - ~ 6¾- 6¼ 4:¼- 5¾ 4¾- 7 5 - 6¾ 5 - 5 5 - 5½ 5¼- 9¾ 
Consolldatlon Coal..... . ... - ... . 45 - ,15 4:5 - 45 . ... - •. . . 40 - 42 « - « .... - .. .. 4:1 - 4:1 .••• - . ... 46 - 46 .••• - . ... . ••• -
Homestake Minlnir.. . 4:6 - 4:6½ «. - 46 47 • 49 43 - 43 50 - 50 50 - 50 53¼- 53½ ...• - .... 56 - 57 60 - 60 64 - 64 .••• -
Maryland Coal, pref .. .. .... - .... 50 - 51 46 - 45 50 - 50 4.7¼- 4.7½ 49 - 53 •••• - .... 52¾- 52¾ .• •• - ... . ..•• - ..•. 50 - 50 53¾- 5! 
Minne■oto. Iron........... 57 - 60 59¾- 65 60 - 64 59 - 63¾ 63½- 75¾ 72 - 76½ 71 - 74½ 72¾- 99¼ 88½- 99¾ 94¼- 96 .... - .•.. . .•• - •••• 

Trust certificates ...... .... - . . . . - ........ - . .. . ... - ... . . ... - . . . ... - . . . . ... - .. . . .... - . . . . 90 - 95¾ 94¾-a137 134¼-142½ .••• - .. .. 
New Central Coo.I....... . 7 - 8 7¾- 8~ 7 - 7 6¼- 83' 7 - 7½ 7 - 8¾ . • • • - . . . . -. . - . . . • . • • • - . . • . . . • - . • . . . • .. - ........ - •••• 

Do new stock ........ .... - ........ - ........ - ........ - ... .. . .. - ... ... .. - ........ - .... 41 - 4:1 4:2 - 4:3 40 - 40 .••• - ... 40 - 40 
Ontario Silver Mlninir.. 3¾- S¾ 3¼- 3'-( 8 - 3 . ..• - ..• . 4:¼- i¼ 4 - 4: 3¾- 3½ .... - ••...••• - ... . 4J..(- 4:)4 5 - 5 6~- 6¼ 
Penn1tvlvanlo. Coo.I..... .. . . . . - ... . 350 -350 325 -825 . • . • - • • • . . . . - . . . . . . . - • • • . . . • • - . . . . . • • • - • • • . . . . • - . ... 340 -340 . . • - . • . . . • • • - •••• 
Quicksilver Mlntnir...... 2 - 2¾ •••• - •••..••. - •••• 2 - 2 2 - 2 ••• , - ••••.••• - ... . 2 - 2 l¾- 2¼ l¾- l¾ 2 - 2 2 - 3 

Pret . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . .. - . . . . . . . . - . . . . 5 - 6¾ 5½- 5½ 5¼- 7 6 - 6 6 - 6½ 6½- 6¼ 7¾- 11¾ 
Tenne111tee Coo.I & Iron 23¾- 28½ 19 - 25¾ 17 - 22¾ 18¾- 21½ 20½- 26¾ 23 - 26½ 24¼- 26¼ 25¼- 34½ 26¾- 32 26¾- 29½ 27'7/4- 32¾ 29:h- 38¾ 

P1·ef...... . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . - . . . . . . . . - .. .. . . . . - . . . . . . . . - . . . . 80 - 80 . . . . - . . 98 -100 9S - 98 100 -105 

VARIOUS. 
A.mer. Bank Note Co ... ... - .... .... . ... 4:3 - 43 ... . - .••.•••• - ••••...• - ••••..•• - ..... ..• - .•..•••• - ... ....• - ... . .... - .......• - ...• 
Amer. Cotton Oil Co .. . . 20 - 23!,,s 17 - 22¼ 15½- 20 1674:- 17½ 17ll-4- 22¾ 20 - 22:ki 20¾- 2t!I:( 2i¼- 29¾ 323'- 39½ 33¼- 38~ 31¾- 38¾ 32 - 35½ 

Pref ........ .. ............. . 74¾- 77¼ 70 - 77¾ 66 - 75 67 - 70 71½- 77 73!1:(- 75¾ 73½- 79¼ 78¼- 90¾ 83 - 89 84: - 87¾ 84¼- 88 87J..(- 81}¾ 
Amer. Dist. Telearo.ph. 23 - 23 . . . • - • . . . . • • • - • . . . . . . • - . • • . 22 - 22 22¼- 2i½ 23 - 24 . . . . - . . • . so - 30 . . . - .. . ...•• - • . . . 30 - 33½ 
American Mo.ltlnir....... . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . 25 - 29¼ 26½- 28¾ 24 - 27 26 - 38 29 - 35-U 29 - 32½ Sl - 83½ 29 - 34¾ 

Pref .... .............. ........ - ... . .... - ........ - ........ - . .. . 76¾- 79¼ 77 - 79 76¼- 77¾ 77J..(- 87% 78½- 85 78¾- 81¾ 80½- Si¾ 81 - 88 
Amer. !ilpirita Mfll. ... . . . 6¼- 9½ 6%- 9 6½- 8¾ 7¼- 11¼ 10½- 12¾ 11½- 15¾ 11¼- 14~ 12¾- 15¼ 11½- 1S¼ 11 - 12¼ 10½- 12¾ 12 - 14¼ 

Pref....... . . . . . . . . . . . . . . . . 18 - 22¾ 19 - 22¼ 16 - 19¾ 16 - 27½ 26 - 84¾ 82 - 40¾ 32½- 38¼ 36 - 411}( 32¾- 39 32½- 34¾ 83¼- 87 35 - 89¾ 
Amer. Steel & Wire .... .... - ........ - ... . .... - ........ - ..... ... - .... . ... - . . . . 37 - 43½ 32 - 39¾ 25¼- 40).( 27¼- 33 SO½- 33~ 31¾- 50 

Pref ....... ... . .. ... . ... .... . ... - ........ - ... .... - ... . .... - ........ - ........ - .... 88¼- 92½ 85¾- 92½ 82 - 91 84:J..(- 89 86%- 90 89¼-118 
.l.mer. Sullar Ref. Co ... 135),,(-145 120¾-140 107¼-129¼ llS¾-122¾ 126¾-140¾ 123¾-145¼ 129¾-14:l 136¾-146¼ 116¾-14~ 108¾-ll8Jt 111%-127 120¼-135¾ 

Pref.. .............. . ...... . 112 -116 110 -114 103 -ll3 104:~-109 110 -115 111 -115½ 113 -lH¼ 113¼-115~ 107 -115¾ 104¾-l~ 108¾-113 110¾-115 
A.mer. Tel. & Cable Co. 90 - 91¼ 91 - 93 88 - 92 89 - 91 90 - 93 92 - 94¼ 94 - 95 93½- 97¼ 95 - 98 97J..(- 98 95½- {18 96J4- 98¼ 
American Tobacco Co . . 83¾- 91½ 87¾• 92¾ 86 - 99¼ 95½-117 103½-115½ lOSM-121 117¾-123 121¾-147 125 -153¾ lllJ..(-143¾ 133:)jj-144:¼ 135~-145½ 

Pref ...... . .... ...... . ... llS½-117~ 115 -118½ 112¼-117 113 -115 116¼-ll9½ 118¾-120 120 -129½ 129 -135¼ 126 -130½ 115 -125¾ 126 -129 127¼-131 
Dividend scrip.......... 79 - 81½ 79 - 84: 78 - 84 81¾- 94: 87 - 92~ 89¾- 9.1¼ 93¾- 96 96~-100 98 - 101 94¾- 99!1( 93 - 95 93 - 96 

Bay State Gas........ . . S¼- 5¼ 2!1:(- 4: 2¾- S¾ 2½- 3¾ 2!14- S¾ 3¼- 4¾ 3 - - 4:¾ 3¾- i¾ 3 - 3~ 2¾- 3¼ 2%- 5¾ 4¼- 9¼ 
Brooklyn Rap. Trana .. 36¼- 4:1).( 36¾- 4:3¼ 85 - 4:2¾ 35J..(- 40¾ 38~- 43¾ 42½- 55¼ 53¼- 59),q 57¼- 69¾ 57).(- 65¾ 61¾- 67¼ 65¾- 69¾ 67½- 78¼ 
Brooklyn Union Gas ... 119 -125 114¾-123¼ 106 -118 109 -113 113 -121¾ 118 -124 122¾-123!,i 123¼-128:ki 124 -127¼ 122¾-127¼ 126½-lSO 127 -140!4 
Brunswick Co ............ *5 - 6¾ *3½- 5 f3½- 6 f3M- 8¾ 4¼- 7½ .• .• - .••.. .•• - •.•. ..•• - ..•. •· ·· - •··· ...• - •··· .... - .. •.•••• - •••• 
Bruns. Dock & C.lmpt . .... - ........ - ........ - . ....... - . ... .... - .... 9 - 14: 10 - 11¾ 10!4- 13¾ 8½- 9¾ 7¼- 8½ 8 - 10¾ 10 - 13 
Un.pita) Traction... ... . 62 - 70 .••• - ....••• - ..•..••• - ........ - ..•. . ..• - ........ - •.. . .••• - •••••••• - ......•• - . •.••.. - ....•••• - ... 
Chic. Junct'n R'y., pf .. . ... - ........ - ... . .... - ... . ... - ........ - ... . 120 -120 •••• - ........ - ........ - •••..• , - .••....• - ..•...•• - .••• 
Colambu■ & 9th Ave .... . ... - ........ - ... . 99¾- 99¼ . ... - .• ...••• - ........ - .•.••••• - •....••• - ........ - ........ - . •• . . .• - •••..••• - •••. 
Commercial Cable ...... . ... - . . .. . .. - ........ - .... - . . . . . .. - ... . .... - .... 180 -180 .••• - ••...•• - ... . .••• - ••..•• •• - .•••...• - ... . 
Consolidated Ice......... SO - 37¾ 31 - 35 27¼- 32 28¼- 32 32¼- 35~ 34¾- 88 36¼- 42½ 38 - 47 45¼- 52 45 - 49 46¼- 4~ 44:¾- 4:7 

Pref.. ...... . ... , ........... 85 - 89½ 86¼;- 91 86 - 87 83¾- 83;14 87¼- 87½ 88¾- 90½ 90 - 91 90 - 92¾ 88¾- 92¾ 87 - 92 90 - 93 90 - 94 
Consolidated Gas ........ 176 -195¾ 180 -194 167 -186½ 170¾-183 176 -196 189 -2053,f, 195 -201¼ 184:¼-201!1.( 175¾-190 164 -188½ 183 -191¾ 187¼-197½ 
f)ona. K.C. Smelt. & R . .... - . . . . . .. - . . . . . .. - . . . ... - . . . . 99½- 99½ .... - •.••.••• - • . •• . ... - •.•.•••• - ..• ..••• - ........ - • • •• . • - ... 
Detroit Go.11 ................ 50 - 50 57 - 60¾ 56).(- 61!4 4:5 - 62 52 - 56½ 55½- 63¾ 56¾- 63¼ 5i¼- 62½ 62¾- 67 .... - .•• . 60 - 63 60 - 63 
Eastern Elevator ............ - .... . . - .... 65¾- 66 •• - •... 61J..(- ll4¼ 62 - 65½ ..•• - •.•..••• - ..•..••• - . ., ..••• - •.••••• - .. . .... - .. .. 
Edison Elec. Ilium. Co. 127¼-135 131 -134¾ 120 -124: 119 -119 121 -129 126 -129¾ 129¾-134 130 -133¾ 131 -131 119 -14:1 136¾-165 164%-195 
Edison El. Ill. ofB'kln. 110 -110¼ 109½-111 106M-10~ 102¼-107 108¼-lOSJ..( 106½-106½ 122¼-122¼ 122 -125 •.•• - ••. . .••• - ........ - ........ - .. 
Eiirhth A venue ....... . ... .. .. - ........ - ........ - .... . ... - ........ - .... 335 -340 350 -350 350 -350 .••• - •••• 362~2½ ... - ........ - .. .. 
Erie Teleirh, & 'l'p,J,.pb - - . . .. . . - . .. _ . . . . ... _ ........ - ........ - ...... .. - . .. . . . . - . .. . 711¼- 76¼ 74:¼- 74½ ..•. - ...• 

"" * Before payment of assessm't. t 1st instalm't paid. * 2d lnstalm't paid. • f Sd paid, I Ex-div. 100% in bonds. a Stamped. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS STOOKS. 11.5 

I 898-C,oncl oded. 

STOCKS: 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OC'TOBER Nov'BER. DE0'BER'. 

---- ---- ----1----1-----
Low.High Low.High Low.High Low.Higl, Low.High Low.High Lnw.High Low.High Low.High Low.High Low.High Low.High 

------------- ---- ------ ---- --- --- ---- ----1----1----- ---- ---
Federal Steel .... ............ - ....... - ...... - ... . .... - ... . .... - ..... , .. - .... . ... - ........ - ........ - . .. . 29 - 33¼ 30¼- 33% 31 - 52 

Pref....... . .. .. . .. . .. . . . . . . . . - . . . . . . . . - .. . . . .. . - ........ _ . _ . . .. . . .. - _ . . . . . . .. - 69¾- 75¾ 71½- 79¾ 75¾- 85:l,! 
General Electric Co..... 33½- 37¾ 30½- 39¾ 29¾- 35 30¼- 33¾ 32¼- 37¾ 36½- 39¾ 38¾- 40¼ 39%- 42¾ 42¼.- 50½ 47 - 48¼ 
General Electric, new .. .... - .... . ... - .... 76 - 80¾ 77¼.- 83¼ ~1 - 85 84¼- 97 
Glucose Sugar Refln'g . .... - . ... .... - ........ - .... . ... -

PreL ....................... .... - ....... . 
Hawaii Com. & s. Ret. 28~- 33 29 - 36¾ 22½- 33¾ 151¼- 26 17¼,- 24 20 - 27¼ 20 - 26 24.¾- 27~ 25 - 29¼ 30 - 53 
H.B. Clo.fl in Co.......... 92 - 92 92 - 92½ •. . - . . . . 87¾- 87!':! 88 - 83 94 - 94 92 - 92~ 89 - 91 

1st pref_ .. .................. . 
2d pref ....................... . - ........ - ....... . 

Illinois Steel............. 48 - 55¾ 46 - 55 i5 - 50 44½- 45½ 49 - 59¼ M'¼- 60 56 - 60 57½- 73% 64¼- 75¼ · • · • -

- .... 65-72½ 
- .... 107½-109¾ 

49%- 61 50¾- 59 
90 - 96¾ 
94 - 94 
94 - 94 

Trust receipts......... . ... - . .. . . .. - • .. . 67 - 67 6';' -f93½ 'H00¼,-102 
lnterno.tional Paper .... .... - 49 - 66 43 - 58¼ 49¾- 55½ 50¼- 63~ 

Pret . .. ...... . ........ . - .. .. 88½- 93 85 - 91¾ 86 - 97¾ 88 - 93¾ 
Knick. Ice (Chicairo) .. . .. .. 

Pref ........................ .. 
Laclede Gas, St. Louts U - 48 3:l¼.- 4i½ 37½- 43¾ 39¾- 43¾ 44 - 49¾ i8 - 52 49½- 51¾ 50¼.- 54¾ 48½- 50¾ 46 - 49¾ 47¾- 50 

58 - 67 
90 - 95 
54¾- 57 
81 - 82¾ 
50½- 54 
9i - 96 · Pref ......................... 93 - 94½ 92 - 92 85 - 85 85 - 87 85 - 91 90½- 93½ 91 - 93 93 - 96¼ 94 - 95 90 - 93¾ 92½- 94½ 

Manhattan Ben.ch Co.. 4 - 5¼ . ..• - ........ - ....... - 5 - 5 .. '. . - . .. . 2 - 2 
Mergentbal'r Linotype .... - .... 145 -145½ 140 -140 140 -HO H5 -145 - ... . .... - - ........ - ....... . 
Metropolitan Street ... 128½-147:k; 132 -171½ 125¼,-156 131%-142¼ 142½-163½ 156½-162% 146¾-160 149 -168 151¼-159½ 156½-167 160 -181 179!'4-194.!Ji 
Micb.-Peninsular Car. ... - _ ........ - ........ - . .. . 15½- 15½ 20 - 20¾ 

Pret . ..... .................. 5i - 54 . ... - 57 - 60 .... - ........ - ...... . . - .. .. 70 - 70 
National Biscuit ......... .... - 30%- 36 31¾- 33% 32 - 33¼ 33 - 48¾ 43½- 52½ 

Pref............... . . . .. - . . .. 94¼- 99¾ 95 - 97 95 - 97 99 -101 100¼-106 
Nat. Lin1teed Oil Co . .... 17 - 19 17 - 18¼ 15 - 16½ 15 - 16 18 - 21¼ 15%- 20½ 4 - 16¼ 5½- 9 2½- 6½ 2\1.(- 7 5¼.- 10¼ 8 - 18'1! 

Trust certificates...... - . . .. .. . . - . .. . . . .. - . . .. .. .. - . . . . .. .. - 8½- 9% 
Natlono.l Lead Co ........ 34 - 37% 30 - 36¾ 26¼.- 33¼ 27¾- 31 30 - 33% 33 • 36½ 33¾- 37 36½- 39¾ 32½- 37% 31½- 34¾ 32¼- 36% 35¼.- 39¾ 

Pref ........................ 106 -108¼ 103¼,-109),,, 101½-106.½! 99 -10,i 105¼-108½ 105½-107¾ 107 -110 110¼-113½ 109¾-111 109¾-110 lll¾-113¾ 112½-lU¼ 
Nat. Starch Mtg. Co ..... .... - 8¾- 9 .... - 5 - 5 5 - 6¼, .... - .•.. 5¾- 5¾ 6¼- 8 3¾- 4½ 4 - 6¼ 

lt!lt pref ................... 75 - 80 75¼- 79 60 - 72.½ •.•. - ........ - 65 - 65 73 - 73 67¼- 67½ . ... . - .... 60 - 60 
2d pret........ . .. . .. . .. . .. 30 - 30 .. . . - .. .. . . . . - .. .. .. .. - 15 - 15 16 - 16 25 - 27 12¼- 12½ 12½- 12¼ 25 - 25 

NewYorkAlrBrake .. 23 - 26 23 - 26 22 - 24 14 - 22 17 - 41~ 35%- 51 42 - 54½ 55¼-100 92½--120 89 -105¼ 9:.l½-105 97¼,-120 
North American Co...... 4¼- 6¼ 5¼- 6¾ 5¼- 5% 5 - 5½ 5¼1- 6½ 5%- 6¾ 5%- 7¼ 6½- 7¾ 6¼.- 6!M 6 - 6½ 6¾- 7% 6"%- 7:ij 
Oreg. Jmprove. tr. rec .. U9 -130½ 1125¾- 30 l 24½- 30 1125½- 28 127¾- 31 !29 - 30¾ .... - ........ - ........ - ........ - ........ - .... •··· - •· .• 
Paclflc Mail S. S.. .... . . . . 29¾- 32 26¼- 32¾ 22 - 28¾ 21 - 25¾ 23¾- 29¼. 28¼- 30¼ 28 - 30 29¾- 35¾ 31¾- 35¾ 31%- 3i 33¼- 39¼ 36¾- -~/j 
People1t' G.-L.& C., Cb. 94%- 99~ SB¾- 99½ 86.½- 9!½ 86¼- 93¼ 91¼-104¼ 9!¾-104¾ 97½--101¼ 98 -108 101 -108 101 -105½ 102¾-112 106½-110¾ 
P. Lorillard, pref ........ .... - ........ - ........ - ... .... - ..... . .. - ........ - ... 116 -116 ... - ...... .. 
Pullman Palace Co.r .... 173 -179 175 -189¾ 165 -181 170 -174 175¼.-191 186½-207¼ 207 -216 184 -211 186 -189% 189¼,-199% 132 -141½ 139 -159¼" 
Sliver Bullion Certs... 5B¼- 56¼ .... . ... 56¼.- 57¾ 56 - 57½ 58 - 58 59 - 59 59¾- 59¼ 60¾- 60¾ .... - - ........ -
South. & Atlan. Tel'gh . . .. .. . 100 -100 - ........ - .... · · .. 
Stand. Dist. & Distrlb . .... - - . .. . 19%- 23¾ 19 - 22 

Pref........................ .. . . - - .. .. 66¼- 75 70 - 74' 
Sto.ndo.rd Gas ........... . 143¼-147 
Stand. Rope & Twine.. 3¾- 4¾ 3%- 5¾ 3¼- 4¾ 3½- 4 4¼.- 7 59-fr- 6¾ 5'¼- 6¼ 5 - 10¼ 6¾- 9 5¾- 7¼ 6¾- 8¼ 7¾- 9¼ 
Texas Pac. Land Trust 5¼- 6¼ 6¾- 6¼ .... - 5 - 6 5¼- 7¾ , ... - 7¾- 9½ 6;14- 7% ..• . - 6¾- SJ.ii 8 - 12¼ 
Third Avenue (Cable) .. 164 -186½ 175 -194½ 160 -188 155 -168½ 162½-179 172¼-180 175 -179 178 -179 168 -178 145 -168 159 -165 158½-171 
Twin City Rap. Tran... 16¼- 19¼ 19¼- 20 20 - 20 19¾- 20 19%- 19% ... , - . . . . . . . . - . . . . 21 - 30 30 - 30 . . . • - . . • . 29¾- 30 80 - 36½ 

Pret ....... . ...... , ......... .... - .. - ........ - .... 107½-107¼ 
U.S. Leather............ 6¾- 7% 6½- 7¾ 5¾- 6% 5¼.- 6 6 - 8% 7 - 8¼ 7¼- 7¾ 7 - 8¾ 6¼- 7½ 6 - 6½ 6¼- 6¾ 5%- 8 

Pref ............. ........... 63 - 67 59%- 66% 53\J.(- 63¾ 56 - 58\J.( 59½- 69¼ 63¾- 68¼ 65¾- 69 68 - 74½ 63¼- 73¼ 63 - 65¾ 65 - 69.½ 67¼- 75½ 
U.S. Rubbe1• Co......... 15 - 17¼ 15¾- 21% H¼- 19 15½- 17 17¼- 22¾ 1!1%- 26 24¾- 39).s 36½- 48½ 35½- 47¾ 36¼- 43¼ 40¼.- 45% 42¼- 48 

Pref........ . . . . .. .... .. . .. 63¼- 66¼ 65 - 74¾ 60 - 68¼ 63 - 68 67¼.- 80¾ 78¼- 90 88 - 97 96 -109¼ 96¼-105¼ 98¼-104¾ 100¾-105% 105%-11~¼: 
West f'bicago Street... too -102¾ 97¼-101% 89¾- 98¼ 87,,,!- 93 88¼- 95¼ 90Ys- 9i% 92 - 98½ 92½- 97¼ 94¼- 95% 93 - 95½ 95%- 96¼ 9i¾- 97¾: 
W e1ttern Gas.............. 86 - 86 . .. . - .. . . . . .. - . . .. .. . . - . . . . . .. • - - .. .. .. . . - - .. .. . . .. - • .. . .. .. 
Western Union Beet.... 7½- 8 8 - 8 7¼- 8 8 - 8 - ........ -
Western Union Tel. ..... 89½- 93¾ 86)4- 92% 82¼- 89¾ 83%- 87½ 87 - 92½ 90 - 95 91¼- 93% 92½- 93% 90½- 94¾ 90¾- 93 92¼- ll4 91'¼- 95'¼ 
W -estin2hou11e Electric 63¾- 68¾ .... - ... . 

- * 3d instalment paid. D 5th in~alment paid. 'II Stamped. 

1899. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BKR. 
STOCKS. --- ---- ---- ------· --- -

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hl~b Low.High Low.High 
---------·- ------ ---- ---

RAILROADS. ' Albany & Susquehan .. .... - . ... .... - .... .... - .... .... - ... 206½-206½ .... - ... . .... - .. .... - .... .... - . ... 210 -210 .... - . ... .... - . ..... 
Ann Arbor .................. 14¼- 17½ 15½- 16 .... - . ... u -14 16 - 16¾ 16 - 19¾ 18 - 18 .... - . ... 18 - 18 19%- 19% 18 - 18 17¾- 17)4 

Pref ........................ 38 - 40 36¼- 38% 36¼- 37¼ 36½- 38 36 - 43½ 42 - 58% 40½- 41 41 - 41½ 39 - 41½ 42¾- 48½ 44 - !7½ 40 - 45 
Atchison Top. & S. Fe .. 18 - 24¾ 21 - 24% 20%- 22½ 20¾- 22½ 17 - 20¾ 17 - 18% 19¼- 21¾ 20¼- 23¾ 19\J.(- 22% 19½- 22% 21½- 23½ 17 - 23¾. 

Pref ........................ 50¾- 65¾ 5ll.½- 67 69¼- 64¾ 59¼- 64 61 - 61¾ 53¼- 58 58 - 63¾ 62 - 68¼ 60¾- 66¾ 61 - 67¾ 63¾- 67% 6!l - 66~ 
Baltimore& Ohl•-·· .. ·· "66¼- 74½ •10 - 73½ *68 - 72 *70¼- 75¾ *67 - 73 *65½- 65¼ .... - . ... ..... - . ... .... - . ... .... - . ... .... - ·•• · . ... - .... 
Bait. & O. vot. tr. ctf .. . 53.¾- 59% 55 - 60 66 - 53% 56¾- 61¼ 62 - 59¼ 43%- 53 47 - 49¾ 47%- 57½ 49 - 55¾ 47¼- 54¼ 50 - 59¾ 48 - 60 

Pref. vot. tr. otf ........ 75¾- 79½ 76¾- 78¾ 76¾- 79 76¼- 78¼ 73 - 76% 67¼- 74 71¾- 73¼ 72 - 75 69½- 74 67%- 7i¾ 71¾- 85½ 67½- 84¼ 
Bait. & O. S. W .-Pref. 8¾- 9¾ 8½- t9¾ t8½- 8½ t8¾- 9½ +8¾- 8\14 tT¾- 8¾ t 8¼- 8¼ t 8¾- 8¼ t 8'>(- 9¾ .... - . ... .... - . ... .... - . .... 
Bos. & N. Y. A. L., pf ... .... - .... .... - .... .... - .... .... - .... .. - .... .... - .... . ... - . ... . ... - . ... .... - ... .... - . ... 106¼-106½ . ... - . .. -
Buff. Roch. & Plttab .... 31 - 34½ 32 - 35 80¼- 32 .... - .... .... - . .. . 34 - 35 .... - .. . 32 - 32 34 - 44 39 - 40 41 - 59 55 - 55 

Pref ....................... 74 - 78 76 - 76¼ 73 - 7i .... - . .. 69 - 70 75 .. 75 73 - 73 75 - 76 76 - 96½ 79½- 85½ 90 - 96 88 -103 
Burl. C. R.o.p. & North .. 100 -110 .... - ... . 105 -105 106 -106 . ... - .... .... - .... .... - .... . ... - . .. . .... - . ... .... - . ... - . ... . ... - . ... 
Canadian Pacific. . . . . ... 84%- 87 85½- 90¾ 84¾- 9() 85¼- 98¾ 95¾- 99¼ 96 - 99¾ 97 - 99 95%- 98 91¼- 97 91 - 96¾ 94 - 96 86 - 94¼ 
Cano.do. Southern ....... 5i - 70 57¾- 62 56¾- 61 66 - 59½ 52¼- 57 50¼- 56¼ 63¼- 55 53 - 55 51¾- 55½ 51%- 54¼ 52¾- 54% 46¼- 54 
Centro.I ot NewJeraey. 97 -106¾ 98¼-112 105 -119½ 114 -122¾ ;109¾-21½ 114 -118¼ 115%-119 116~-119% 116¼-121¾ 117½-126 120¾-126¾ 110 -122\J;;f 

Rights .................... .... - .. ... - ... . ... - .... .... - . ... 1%· 2¾ . ... - ·•• · .... - .... .... - . .... . ... - . ... .... - .... . ... - . ... . ... - . .... 
Centro.I Pacific .......... 41 - 52is 49½- 55¾ 47½- 52¾ .... - .... .... - .... .... - ... . ... - .... .... - . ... . ... - . ... .... - . ... .... - . ,. . ... - . .... 

Speyer & Co. ctfs ..... .... - .... .... - . ... 49¾- 52¾ 49.½- 53 "45¾- 53¾ *50 - 52¾ *51¼,- M¾ •53¾- 60¾ *55.¾- 59i)f, •56½- 58½ . ... - . ... ... - . ... 
Chesapeake & Ohio ..... 24%- 31 28 - 31¼ 26¼- 28¾ 26 - 28¾ 23¾- 27¾ 23%- 26¾ 26 - 29¾ 27½- 29¾ 25¼- 29¼ 24 - 27¾ 26%- 30¾ 25 - 31~ 
Chlcairo & Alton .......... 163 -172 170 -174 172%-175½ 171 -171 .... - .... .... - .... ... - . ... . ... - . .. .... - . .. . ... - ... .... - . ... . ... - .... 

Pref ........ .. ............ . 192 -192 198 -199 .... . ... --- ; - ... .. - .... .... . .. . ... - .... .... . ... .... . ... . ... - ... .... - ... . ... - .." 
Chic. Burl. & Quincy ... 124¼-141½ 131%-149½ 137½-145¾ 139¼.-146¾ ;127-H4¼ 126¼-136:lil 13i¾-138¼ 135½-138½ 128¼-137¼ 127½-135 130%-134% 114¾-134f 
, Right1t .................... . .... - .... .... - ... . .... - ... .... - .... 5¼- 6 .... - .. .... - ... . .... - . ... . ... - . ... .... - . ... .... - . .. . . ... - . .. , 
Chic. & East'n Illinois. 59¾- 68¼ 64'¾- 68¾ 66¼- 75 71¾- 79 73½- 79½ 727/4- 77 73¼- 76½ 75 - 98 83¾-100¾ 91 - 99½ 95 - Q7¾ 82½- 97~ 

Pref ..................... . .. 112¾-116 116 -118½ 122¼-125 123 -12i 123½-124½ 121 -122½ 121 -123¼ 125¼-132 129 -132¾ 126 -129 125 -126 1~0 -120 
Chlcairo Great We1tt .... 15 - 20% 15¾- 17¼ 15 - 17¾ 15 - 16% 13¼- 15¼ 13 - 14% 14 - 15 14¾- 16¾ 13%- 16% 13%- 14% 14¾- 15¾ 10¾- 14¼ 

4 per cent debenture .. 83%- 91% 9() - 93¾ 89½- 91½ 89¼- 93 91¾- 93 90¾- 92!,,.t 89½- 93¾ Q2½-103½ 90 - ll6¾ 90 - 92 90 - 93¾ 62 - 94 
li p. c. pref., A ........... 50¾- 63¼ 59¾- 73¼ 68%- 72¾ 70 - 72½ 67 - 72 66 - 69¾ 68 - 70 69½- 85½ 78 - 84½ 79½- 83½ 80¾- 83½ 73¾- 83 
4 p. c. pref., B .......... 29¼- 35¼ 31%- 37 35 - 37¾ 35½- 37¾ 32½- 37 28 - 33% 30 - 33 32%- 44 38 -44¾ 39 - 4:l 40½- 42¼ 33½- 41 

Chic. Ind. & Loui1tv .... 7¾-10 8 - 11¾ 8½- 10¼ 9 - 12¼ 9 - 10½ 8 - 10 9¼- 10½ 8¼- 10½ 9 - 12½ lO½i- 12½ 11½- 19 13 - 17 
Pret ,_ ...................... 31 - 36½ 35¾- 45¼ 43 - 49¾ 42 - 49 37 - 46 32½- 43½ 39¾- 44 40¼- 42¾ 40 - 44¾ 42¼- 46½ !2!,g- 52½ 42 - 60¼ 

Ohle. Mllw. & St. Paul .. 120¼-180¼ 124% 33¾ 126¾-130¼ 124¼-129¾ 120¾-128¼ 121¾-131 1211¾-133¾ 130%-135~ 125% 136¼ 122¼-128% 123¾-127~ 112 -125~ 
Pref. ....................... 166¼-ld8!,6 168 -170 169 -173½ 169 -171 169 -170 169 -174 174 -175¼ 173¾-177 177 -179 169 -173 ~71¼-174¼ 165 -173~ 

Ohle. & Northwest ....... 141¼,-152½ 147 -151% 146¼-166 154 -164 149½-158 148 -163 159 -163¾ 160 -165% 165 -173 162½-172½ 165¾-171½ 148 -169½ 
Pref ......................... 188 -191 190 -193 192 -19i 193 -194 190¼-190¼ 191 -200 196 -196 195 -200 206 -210% 204 -2Q7 202¼-004~ 201 -203 

Ohle. R. I. & Pacific . ... . 113 -122¼ 115 -122 115½-121½ 115 -120¼ 107½-116¾ 108 -117¾ 115¾-120¾ 117¾-121 110¼-120¼ 110¼-116¼ 112 -ll~rJ.00 -114¼ 

• Trust receipts; all assessments paid. t Trust receipts. :I: Ex-rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



116 RAILROAD A JD MISCELLANEOUS STOCKS. 

1899-Continoed. 

JANUARY FEBB'BY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BEB. OCTOBER. N0V'BER. DE0'BER. 
STOCKS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HlghLow.BighLow.HigbLow.HighLow.Hlgb ----------1•--- ---- --- --- --- ---
Chic. St. Paul M. & O ... 91¼-100¾ 91 - W¼ 91¾- 98¾ 92 - 98 92¾- 96 92¾--109¾ 105 -108½ 108¼-117~ 117 -126½ 119 -124 115 -121 112 -124 

Pref ... .......... .......... 170 -173 170 -173 170 -176 .... - .... 175 -180 178 -182 .... - ........ - ... 185 -185 175 -175 .... - ••.. 171 -175 
Chic. Term'I Tran11fer.. 7½- 12% 10¾- 14¾ 12 - 25¾ 15¾- 23 15 - 21¾ 15 - 19 14¾- 15¾ 13¾- 15¼ 11 - 14¾ 12 - 14¾ 11 - 15 • 8 - H 

Pref ........................ 36¼- 40 37¼· 40¼ 37¼- 56¾ 47 - 54¾ 4~- 55¾ 45¾- 52 45¾- 41% 44 - 48 40¼- 45 40 - 44% 37¾- 45 31¾- 42¾ 
Clev. Cln. Chic. & St.L. 42¾- 61¾ 57¾- 62 56¾- 61¾ 56½- 63% 51 - 61¼ 50¾- 59¾ 57 - 59¾ 56 - 59 54¾- 59¼ 52¼- 60% 57¾- 64¾ 53¼-~ 

Pref.. ...................... 95 -102¾ 98 -100 96 - 98½ 96¾- 98 94 - 97 95½-101 98¾-100 99 -100 07 -100 99 -100¼ 100 -107 100 -108 
Clev. Lor. & Wheel',i.. 12 - 16¾ 11¾- 13% 10¾- 11% 121}.(- 13¼ 11 - 11 9 - 9 9¾- 12¾ 10 - 11½ 10 - 1 11 - 15 11 - 15¼ 

Pref ......... ........ .. . .... 41 - 44'¼ 42 - 43 42¼- 42¼ 40 - 45 39 - 44¾ 37¾- 33¼ .... - .... 37¾- 45 39%· 45 38 - 41 40¾- 47 44 - 49¾ 
Cleve. & Pitt11b. a-oar .. .... - .. ...... - .... 184¾--184~ .•.• - ••••.... - .... 188)4-188¼ .... - .... 189 -189¾ 190 -190 188½-188¾ ... . - •....••• - ... . 
Ool. Mid., vot. tr. ctf11. 7¼- 9 7 - 7 .• .. - . .. . 7¼- 7½ 7¼- 7½ 5 - 5 6¾- 7 - 8¾ 5 - 6¾ 6 - 9¼ 8 - 11¼ 

Pref. vot•~ tru11t ctf11.. 19¾- 22¼ 20 - 21¾ . ... - . . . . 171}.{- 19 16 - 16 17 - 18 15½- 17 17 - 22½ 21 - 27 19 - 28 17½- 24~ 15½- 24% 
Celorado & Southern... 7½- 8% 6%- 8 6¾- '77/1i 6 - 7}s 5¾- 6¼ 5¾- 5% 4¾- 5¾ 4%- 6 4¾- 5¾ 4¾- 5¾ 5¼- 7 4~ ~ 

l11t pref .... . ... ............ 49¾- 57½ 54 - 56¼ 53¾- 58¼ 50¾- 55 44 - 50¼ 41¾- 47 43 - 45¾ 46 - 48¾ 43 - 47% 43 - 46¾ 45 - 48% 35 - 48¾ 
2d pref..... .. . ............ 18¾-- 24½ 21¾- 22¾ 20¾- 25 20 - 22 17¾- 20¾ 16 - 19¼ 17 - 17 17 - 18¾ 14¾- 17¾ 16 - 17 16¾- 19¾ 12¼- 19 

Col. Hock. Val. & Toi.. 2¾- 4 3 - t6¾ t5¾- "9% '8¼- 11¾ ~10 - 11 .... - ..... ... -
Pref....................... 7¾- 15 8½- 8¾ *12¾-*20 •17 - 20 "17 - 17¼ 

Delaware & Hud11on ... 106½-117¾ 110 -116 lll¾-117½ 115 -125:1:( 115 -122 115¾-124 121 -124¾ 121!'(-125¼120¾ 135¼118¾-124¾118¼-123'¼109¾·120¾ . 
Del. Lack. & We11tern .. 157 -163 157)4-162 157 -lU¾ 168 -179 165 -171½ 165¼·172 168 -179½ 175 -181 174 -191¼ 185¾-194¾ 187 -192¾ 169 -189¼ 
Denver & Rio Grande.. lb¾- 21½ 21 - 24¾ 20¾- 24 21¾- 25¾ 21¾- 24¾ 21¼- 24¼ 20:J;t- 22'¼ 21 - 24% 20¾- 23¾ 20 - 22 15%- 20¾ 

Pref............... . . . . .. . . . 68¾- 7~ 72¼- 71\¾ 71¼- 76¼ 73½- SO 74¼- 79¼ 74'¼- 79¾ 74¾-- 78¾ 74¾- 78% 74 - 77¼ 72¾- 77% 74 - 77¼ 63 - 74¾ 
Dea Mo. & Ft. Dod,ie ... 19¼- 23½ 19¼- 23¼ 18 - 21¾ 18 - 21¼ 15 - 18 13¾- 22¾ 20 - 21!'( 20 - 21% 15 - IS½ 17!1:(- 19 17~- 18% 12¾- 18 

Pref........................ so - 80 ..•. - . ... 90 - 90 ••• - ....•••. - .... 110 -110 .••. - ........ - ....... . - •....... - •....... - •... 
Duluth So. Sh. & Atl... 3¾- 3¾ 3¾- 4½ 3¾- 4 3 - 5:1:( 5 - 5½ 4 - 4¾ .•.. - . .. 5 - 6¾ 5 - 5¾ 4½- 6¾ 6 - 8 5¾- 7¼ 

Pref.... .................. . 7¾- 8½ 8 - 11¾ 9¾- IO½ 9 - 14 11¾- 14 11 - 12¾ 9 - 12¾ 11¾- 16 13½- 15 13¾- 15:14 14¾- 1 12¾- 17¼ 
Brie.... . .... ............... 13¾- 16¼ 14¾- 15~ 13¾- 14% 13¼- 14¼ 12¼- IS¼ 12¼- 13 13¼- 14 13¼- 14~ 13 - 14 1~- 13 13 - 13¾ 10 - 13¼ 

l11t pref................ . ... 37¾- 42 38¼- 40§4 37¾- 40¼ 34 - 39¾ 33¾- 37½ 33½- 36¾ 35!Jt- 38¼ 37 - 40 36 - 39¾ 34¾- 38J.( 3e¾- 39 27¼- 38 
2d pref. .................. 19 - 22½ 20~- 21¼ 20 - 21½ 19 - 20¼ 16¼- 187,t 17¾- 18¼ .... - 18¼- 20¾ 17~- 19¼ 17¾- 19 19 - 20 15¾- 18¼ 

Buan11Vllle & T. Haute. 37¾- 41¾ 37¾- 391}.( 36 - 39 36¾- 39¾ 37!1:(- 40¼ 38 - 41¼ 39 - 40 40 - 45¼ 42¼- 46 41 - 44 43 - 46½ 38 - 45 
Pref .. .. .................... 70 - 74 72 - 77 77 - 80 77¾· 79¾ 77½- 77½ 79½- 85 80 - 80 85 - 96½ 95 - 98~ 90 - 90 00 - 91 80 - 90 

Pllnt & Pere Marq . . . . . . 17 - 26 23 - 25 22¾- 27 25 - 26¼ 26 - 32¾ 30 - 30 28 - 31 
Pref ........................ 43½· 48½ 47 - 48 46 - 48 46¼- 54¼ 54 - 65 62 - 62 57 - 58 

Ft. Worth& Den.City 24¼- 25 21 - 24 21 - 21 15 -15 16 -16 15 -15 - .... 14 - 22}s •••• - - •••. 14 -16 .••• -
Ft. Worth«; Rio Gr .... 16 - 16 14 - 22 20 - 30 26¼- 28¾ .. .. - 22 - 26¾ 22 - 25 24 - 28 26 - 26½ 20¼- 22¼ •.• -
Great Northern, pref .. . . 142½-176 174 -190 181 -195 188¼-195 170 -191¼ 164½-170¼ 164¾·172¾ 1661,(-168¾161 -167 160¾-179¼171¼-177¾167¼-179 
Green Bay & We11tern . . .. . - ..... .. . - 30 - 30 - ..•. 45 - 45 .... - • •. . 

Deben. cert8., Ser. A .. 49¾- 61¼ 69)4- 69!,( 57¾- 58½ ..•• - ... . 58¼- 58¼ .... - ... . ••.. - 59 - 60 •••• - .•.. 68 - 58 . ... - ... . 51 - 56 
D eben. cert11,, eer. B. 6¼- 9 6!'(- 8 6 - 6¾ 6 - 6½ 5 - 5ll:( .... - . .. . 6 - 6¾ 6}(- 7¾ 5¼- 7 6 - 9 7¼- 8;14 5¾- 7½ 

Hocking Valley . . ... ... . .... - 29 - 29 23¼- 27¾ 24¾· 24¾ 22 - 25½ 24,r 357. 33 - 3 30 - 35 30¾- 35¼ 28!,f- 35 
Pref . .................... . . . .... - ........ - ........ - .... 5P¾- 60-½i 54¼- 59¾ 56 - 58¾ 57 - 60 59¼- 65 61 - 66¾ 61¾- 64¾ 62¼- 66¾ 63½- 66¼ 

Illlnol8 Central. . ... ...... 114 -122 Ll4¾-118% 113¾-118¼ 113½-118¾ 111 -117½ 110 -115¾ 114¼-118 114¼-116¾ 112 ,-116!,-4111¾-116¼113!'(-116:l( 105½·116 
Lea11ed line, 4 p. c .•... 100 -100 .. .. - . . .. . . . . - ....... - ... ... . . - . . .. 1}9¾-101¼ 101½-103 .... - • .. .•... - ... .... . - .. . 10! -10! 103½-103¾ 

Iowa Central... ... ........ 1(%- 13 11½- 13 10¼- 11¼ 11½- 13½ 11¾- 13 11~- 12¾ 12 - 14 12¼- 15~ 12!'(- H¼ 13¼- H¾ 13U- 14½ 10¾-- 1~ 
Pref ......................... 42¾- 49¾ 46 - 51¼ 44 - 47½ 45 - 47½ 42¼- 46½ 45 - 4ll¾ 49 - 53~ 52 - 62¾ M½- 58½ 56¼- 60 57!'(- 60¼ 40 - 58 

Kanawha & Michigan. 7¾- 13½ 9¾- 13¾ 12¾- 15 13 - 14¾ 10¼- 12½ 10¾- 12 12 - 12 IO¾- 12¼ 11 - 11¾ IO¼- 12¾ 12 - 12 9;ia- 11 
K. C. Pltt11b. & Gulf . ... 12¼- 18 14 - 17¾ 7 - 15¾ 7½- 12¾ 9 - 11¾ 7 - 9¾ 7 - 8 7 - 17¼ 7 - 10 7¾- 8% 7¾- 10 7¾- 10¾ 
Keok. & Des Molne11.... 5 - 6 5 - 5¼ . . . . - 3 - 3 3½- 3½ . . . . 5 - 5¼ 4 - 5 .. . . - . . . . 4 - e 4 3¾- 3¼ 

Pref................ .. ...... 17 - 17¾ 17½- 17¼ 15 - 16 16 - 17¼ 17 - 17 16½- 16½ 18 - 18 18 - 22¼ 20 - 21 18 - 18 .... - ..•. 17¼- 17~ 
Keokuk & We11tern.... 32 - 32 
Klng11ton & Pembroke 2 - 6 .. . . - ... .. ... - 7¼- 7 .••. 
Lake Erle & We11tern ... 15 - 22¼ 17 - 22 18 - 20 17 - 19¾ 16 - 17¾ 14¾- 18¼ 17¾· 22¼ 21 - 21% 19 - 21¼ 18¾- 19 18¼- 21 18 - 24 

Pref..... . .. . . . . . . . . . . . . . . . . 60 - 75 60 - 71¼ 65¼- 69¾ 66¾- 69½ 66¼- 69¼ 67 - 71½ 71 - 81½ 80 - 81¾ 78½- 80¾ 78 - 80½ 78 - 80!,4 75 - 85 
Lake Shore ................ 196¾-208 202½-202¾ 200 -200 200 -201 200 -205 201¾·204¼ . .•. - .... 201 -201 202 -202 .... - . ... 5 -208 205 -206 
Lone Island ... ~ ....... ... 66¾- 77¼ 73 - 8:l¼ 73 - 80 77 - 85 70 - 76¾ t!5 - 65 70 - 70 69¾- 70 60 - 65 - 64 
Loul11Vllle & Na8hvllle. 64 - 69 63¾- t!?¾ 63 - 68¾ 63 - 69 63¼- 68¼ 64¾- 71¼ 70¾-- 76 74¼- 83% 76¾- 82 75¾- 84¼- 88¼ 721¼- 85¼ 
Manhattan Con11ol ...... 97 -118¾ 109 -116¼ 103¾-116 111 -133¾ 104 -119¾ 103¼-120 115½-121¾ lll¼-120¾ 105 -118¼ 1057(-113¾101¼-113 85¾-106¾ 

Rights. . . . . . . . . . . . . . .. . . . . . .. - 2%- ~ . . . . - . . . . . . . - ... 
Subscription rect,lpt11 . . . . - - . ... 19½- 23¾ 21 - 41 - . . . . . .. - . ... . . . - .••..... - .... ... -

Mexican Central . .... .. . 6 - 7¾ 6¼- 1¾ 6 - 8½ 8¼- 17½ 12 - 15½ 11½- 14½ 13¼- 15% 14¼- .16 14 - 16!,( 13 - 14¾ U¼- 14¾ 8¼- 13¾ 
Mes:. National, ctf11...... 1 - 1¾ 1¾- 1¾ 1¾- 3½ 2~r 4¾ 3¾- 4½ 3 - 4 3)4- 4 3¾- 6 5 - 6¼ 4.¾• 5¾ 4¾- 5¾ 3¾- 5 
Mlchhrn.n Central. ....... 112 -116 112 -112 114 -114½ 113 -115 113¾-113½ 113 -113 111 -111 110 -112½ 111 -111 110 -110 110 -110 108 -110 
Mlnneap. & St. Loul11 .. 35¾- 45¾ 44 - 6!l½ 52¾- 54 50¼- 62½ 53:J(- 62½ 52½- 58¾ 54 - 58 58)4- 78 71¼- 77¼ 69 - 72% 65 - 72 65 - 66!',! 

l11t pref.. .......... ........ 97¾- 99 98½- 99¼ 99¾- 99% 98¾-100 101 -101 .... - ... . .... - . . . . . . . . - ... .. ... - ........ - ........ -
2d pref ................ ... 73¾- 79 79 - 90 86 - 86% 83¾- 89¾ 88 - 98 90 - 94¾ 89:l(- 92 92¾- 98¾ 97¾- 971}.( 94c - 96 95 89 - 98 

Minn. St. P. & S. 8. M.. 8¾- 8¼ 10¾- 17 · 17¾- 19¼ 19½- 26 2o - 37½ 22¼· 29 23 - 27~ 22 - 28 23 - 2 22%- 2~ 23 18 - 20¾ 
Pref.... ... . . . . . . . . . . . . . . . . .... - . . . . 39 - 45 48¼- 48½ 47¾- 60 62 - 72 62¾- 69¾ 61½- 677Ai 63 - 69% 63 - 68¼ 62¼- 65 62 68 - 60½ 

Mo. Kan11a11 & Texa11 ... 13 - 14¾ 13¼- 14':( 13 -, 14-U 12¾- 14 11¾- 13 12 - 12¼ 11¾- 12% 12¼- 14¾ 12¼- 14 12 - 13¾ 12 9¾- 12¼ 
Pref ........................ 36¾- 40% 36¾- 41½ 37½- 40½ 38½ · 42>11 SO½- 39 30!'(- 35½ 33¾- 37¾ 35¾- 45¼ 37 - 45 ST - 39¼ 88 - 41 28¾- 39 

Ml880Url Paclftc .......... 43¼- 49¼ 41%- 4~ H¼- 48:1:( 48 - 62).(i 39 - 49¾ 38➔-(- ,H¾ 44~- 49~ 4i½- 61¾ 42¾- 49 42¾- 50 6¾ - ~ 33 - 4~ 
llloblle & Ohio.... . ....... 32 - 40¾ 88¾- 43 37 - 45 42 - 49l}.( 37 - ·44½ 35¾- 42 40 - 46 44¾- 52 43~~- 4.9 44¾- 4.7:J:( 45 - 47¾ 34 - 43 
Jt:orrl11 & EHe.x ... ... ..... 176 -180 179 -180 180 -182 182¾-1823' 183 -183¼ 185 -185 184:Ja-184¾ 183¾-185 182 -185 182½ -185 185~·187 182 -186 
Na11hv. Chatt. & St. L .. ··· · - ···· .. .. - ........ - ........ - - .... .... - - .... .... - ... . 62 - 62 
:N.Y.Cent.&Hud.Rlv.121:)4-141 183¾-140 131¾-144¾134 -14~128¾-139 127 -141 136¾-141 138 -140¾133¾-140¾132 -140 185¼-140¼120 -134" 

Right11 .. . ........... ,. ........ - - ........ - - ........ - 3½- 63' 
N. Y. Chic. &St. Lout11. 14 - 19~ 14 - 16¼ 13"'- 15 14 - 14¾ 12¼- 13¾ 12 - 14¼ 12 - 14 13~- 16 13¼- 16 13 - 16¼ 13 - 15¼ 11¼- 13¾ 

l11t pref.......... . . . . .. . . . 73 - 79 70 - 7.l¼ 65 - 76 6S¾- 65¾ 66 - 67 68 - 72 . . • . - • . . . 72 - 72 67¾- 72 70 - 85 80¾- 85 80 - 83 
2d pref............ . . . . . . . . 34 - 41 34 - 37 33 - 39 32 - 34 29½- 31¼ 30 - 33 32¼- 35 33 - 34¾ 32¾- 38 32 - 38 33 - 37 29 - 36¾ 

New York & Harlem .. . 360 -375 .... - .... 380 -390 390 -390 .... - .....•• - •.••.... -
N. Y.Lack.& We11t . .... 129¼-130 130¼-130¾ 129¾-188).1i . . - . .. 132¾-132½ 133 -133 131 -131 .... 
:K. Y. N. Haven & Hartt. 198 -204 W7 -211 204¼-210 208 -222 212 -216¾ 212 -219 211¾-217½ 218 -21 
N. Y. Ontario & We11t... 18¾- 25 20¼- 27½ ~- 23'¼ 25¾- 28¾ 23¾-- 27 24¼- 27½ 25¾- 27½ 25¾- 28 24!,i- 2 
Norfolk & Southern..... . . . . - . . . . . . . . - 75 - 75 70 - 70 70¾- 7u~ . . . . - . . . . . . . . - . . . . 75 
Norfolk & We11tern ...... 17½-~ 18 - 20H 17¾- 19¼ 17¾- 22¾ 18!,f- 21¾ 18¼· 21¼ 20¾- 21~ 21¼- 23 - 2 

Pref. . .. .. . .... . . . . . . . .. . . . 61¾- 70¾ 65¾- 71!,i( 62¾- tl7~ 6!~- 70¼ 65 - 68¼ 66 - 70¾ 69¾-- 72 70¾- 74¾ 68 - 73 
No.Pac.Ry. vot. tr. rec. 42%- 533,( 50 - 55½ 49¾- 54¼ 49¾- 54¼ ~- 53'4 43¾- 49¾ 48%- 53 51¼- 57½ 51 - 56 

Pref. votin,i tru11t rec. 76%- 81½ 77¾- 80% 77½- 80¼ 77 - 80 75 - 79½ 73 - 78 76¼- 783-.( 76¾- 78¾ 73¾- 777, 72¼- 76:1:( 73!,i- 7, 
Omaha & St. Louil!... ... 7 - 7 10¾- 103' 10 - 10 5 - 5 5 - 5 .. ,. - 7 - 7 .... - ....... . - .... 7 - 7 
O.RR.& N; vot. tr. rec. 48¼- 52 46 - 50 44: - 44 40 - 43¾ 34¾- 38 33 - 38¾ 39 - 40¼ 41¾- 48¾ 43 44¼- 4 45 - 45 

Pref. voting tru11t rec. 71 - 76¾ 74 - 75¾ 71 - 73 69¼- 69¾ 69 - 70¾ 68¼- 73~ 75 - 77 75 - 7 75 75 - 76½ •••• -
Pref. tr. co. ctf11. dep.. . . . . - - . . . . . . . . - - . . . . . . . . - 76¾- 77 . • . • -

Oregon Short Line..... . 42 - 48 41 - 41 41¾- 41¾ .... - ....... -

20 - 27¼ 
63 - 71¼ 
473,(- 57% 
68 - 77¾ 

Pacific Coa11t Co.... ... ... 45 - 51 48½- 50 44 - 48 40 - 40 88 - 40 38 47¾- 52¼ 50 - 54 45 - 52 
lllt pref........ . .. . . . . . . . 85 - 87 88 - 90 89 - 89 84½- 89¾ 85 - 86 - .. . 83 - 86 88¼- 90 S5 - 89 84¾- 86 
2d pref. .... . . . . . . . . . . . . 64 - 67½ 64 - 67¾ 62¼- 63 - • . . • 55 - 55 59¾- 59¾ 58¼- 59% 60 65 - 67% 66¾- 68M 64¾- 66 

Penn8ylvanla RR ....... l.22¼-142 129¼-136¾ 130 -136~ 130 -135¾ 125¼-~ 126 -134~ 134 -138 135 129¼--134 lZe¾-13 127 -136¾ 
Rlgbt11..... .. . .. . . . . . . . . . . . . .. . - . . . . . . . . - . .. . . . . . - . . . . . . . . - 2¾- S 

Peoria Dec. & Evan8V.. 1 - 2 1¼- 1¾ l¾- 2¼ 2 - 3½ 2¾- 3~ 2 - 3¼ 2¼- 2lM 2 2¾- 2!'( 2¼- 2¾ 2¼- 2~- 6¼ 
Peoria & Ea11tern... .. . .. 4!,f- 7 63'- 6½ 4~- 5 5 - 5¾ 4 - 4¾ 4 - 4 . . . . - . . . . 5 5 - 5 4 - 4 4 - 4¾- 6½ 
Pltt11. Clnn. Ch. & St.L 64 - 88 66 - 74¾ 56 - 66 45 - 61½ 43 - 553-( 4:4.¾- 60 52 - 65 64¼- 78 71 - 79 723'- 76 73 - 76 68¼- 79¼ 

Pref ........................ 84 - 93 80 - 87 80¾- 85~ 82 - 86¼ 80¾- 83¼ 85 - 87 86¾- 86¼ 84 -100 95 - 97¾ 93'¼- 94 893'- 8934 85 - 90¾ 
Pltt8. Ft. w.&c., aruar. 180 -182 - __ 184 -184 1883'-188¼ ...• - •••. 1~-100 190 -190 188 -190 t88¾-1 184 -186¾ 
l"ltt11. McK. & Yoar;rh .. .... - - .... 187 -137 .••. - - •••• .•• - - .•• . .... - ••••.••• -
Pitt8b. & We11t., pref... 8 - 93' 8 - 8¼ 8 - 9 8 - 8 7 - 13 7¼- 7¼ 8 - 14 12 - 12 •••• - 13 - 15~ ••.• -

Tl'Ullt Co. ctfs. dep..... . . . . - - . .•. . .•• - - • • · • 133'- 17¾ 17 

• Trust receipts; all paid. ; Trust receipts; 1st In talment paid. t 25c. paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DilC'BER. e STOOKS. ---- ---- ------- ----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low. lligh Low.High Low.High Low.High 
·--- ---- - - -

Reading vot. tr. certs .. 20¾- 26 20¼- 23½ 21¾- 25 22½- 24% 19¾- 22% 19½- 21¾ 20¼- 22 20¾- 23¾ 20¾- 25 20¾- 22¾ 20¼- 22 15¼- 20½ 
lat pref. vot. tr. certs. 51¾- 66 56¼- 66¾ 60¼- 68¼ 63¾- 68½ 53 -64¾ 55¾- 62¾ 59¼- 63 59 - 63½ 55½- 62~ 56¾- 62¼ 56½- 62¾ 42¾- 60 
2d pref. vot. tr. certs. 26½- 34~ 28½- 35 31¾- 38'/4 34 - 37% 29 - 34¾ 33 - 36 31¾- 35¼ 32¾- 35¾ 31 - 34¾ 30½- 33¾ 29 - 33¾ !?2¼- 31½ 

Rens. & Saratoira ... ..... 186 191 187 -187 191 -191 .... - ... . .... - .... 193 -193 .... - ... . ... - ... . ... - . .. . . ... - . .. . ... . - . ... 200!,(-200¾ 
Rio Grande Western ... 25½- 41 37 - 43½ 35 - 36 35½- 35¾ 36 - 36 ... - .... . .. - . ... 34 - 40 37½- 40 38¼- 38½ 37¾ - 44 42 - 43 

Preferred ............... .. 66 - 76½ 74 - 78 75 - 79 75 - 77¾ 75¼ - 78 78 - 80 79 - 79¾ 777/4 - 83¾ 81 - 82½ 81 - 82 82¼- 90½ 77½- 90½ 
Rome Wat. & Oardensb. 128½-130¾ 130 -130 129¾-131½ 132 -132 130¾-131 131 -131¼ .... - .... ... . - . ... .. .. - ... . .... - . ... 132 -135 . ... - . ... 
.st.J. & G.I. vot. tr.eds. 5 - 6 5½- 6 5 - 5¾ 5 - 5 4 - 5 3¾- 4¼ 4½- 5¼ 5¼- 6 5½- 5¾ 5 - 7¾ 6 - 7¾ 6 - 7½ 

1st pref. do 48 - 55 50 - 52¾ 45 - 50¼ 45 - 48 38½- 40 39%- 42 43 - 51% 49 - 52½ 50 - 51¼ 49½- 54¾ 50½- 52 45¾- 48 
2dpref. do 13½- 17¼ 13¾- 14¼ 10¾- 13¼ 12¼- 13¼ 9¼- 10 9 - 10 12 - 16½ 14%- 16¼ 15 - 16 14 - 18 16~- 17 15 - 17 

'St. L. & s. F. v. tr. ctfs. 8¾- 14¾ 11¼- 14¼ 10)4- 12.li 10¾- 12¼ 9¼- 11¾ 9½- 11 9%- 11¾ 11¼- 12¾ 10¾- 11% 10¼- 11¾ 10½- 11¾ 8711- 10% 
1st pref. do 66 - 75½ 71 - 74.½ 69¾- 72 71 - 72¼ 64 - 71 66½ - 73 69 - 72¾ 71%- 73 70 - 71¾ 70 - 71 71 - 73¼ 69¼- 72 
2d pref. do 33¼- 44% 37 - 44½ 37¼- 41¾ 37½- 41 35 - 38 35 - 37¾ 36¾- 39¼ 37¼- 31)¾ 35¼- 37½ 35½- 37¾ 35¾- 37¾ 28½- 36),( 

St. Louis Southwest'n .. 6¾- 12 9¼- 11¾ 8¼- 12 11¼- 15 11¼- 14¾ 11½- 13¼ 12¾- 17 16¼- 18¾ 13¾- 16¾ 12¾- 15 12¾- 14 9 - 13 
Preferred ................ 17 - 29¾ 25 - 31¾ 26¼ - 35 301,,£- 35¼ 29¼- 33% 29 - 33 32¼- 39¾ 37½- 40¾ 32¾- 38½ 29¾- 35¾ 30¼- 33½ 20 - 32¾ 

·St . .Paul & D11luth ...... 36 - 45½ 40 - 45¾ 39 - 45¼ 40 - 55 45 - 52¼ 49 - 51 51½- 57¾ 54¼- 73% 60 - 70 60 - 65 59 - 59 50¼- 60¼ 
Pref .......... .. .......... . 98½-106 104),6-106 104!,g-105¾ 101 -102¼ 102 -102 103 -103 103 -103¼ 100¼-101 100 -101 101 -102 103 . -103 102¼·102¼ 

St.Paul Mlnn.&Man .. 198 -199¼ .... - .. .. . ... - . ... . ... - . ... .... - ... . .... - ... - ... .... - .... . .. , - . ... .... - . ... .... - . .. .. - . ... 
Southern vot. tr. ctfs •.. 10¼- 14 12¼- 13!J;f 12 - 13¼ 12 - 13¼ 10 - 12¾ 10¾- 11¾ 11¼- 12¼ 11¼- 13¼ 11¾- 13¼ 11¼- 14¼ 12¾- 14 10¼- 13¼ 

Pref. ,, .. .. 40%- 51¾ 48¾- 51¾ !l7¼- 52¾ 49¾- 55 47%- 54 48¼- 52 50¾- 53¼ 51¾- 55¾ 49½- 55¾ '19¾- 58¼ 55¼- 58¾ 49¼- 58½ 
Southern PacUlc Co .... . 33 - 44 36 - 43¾ 32¼- 37 33 - 35¾ 27 - 34¼ 2~- 32% 31¼- 35¾ 34 -H¼ 34¾- 38% 35¾- 39¾ 38¾- 44¼ 30¼- 43¾ 
Texas & Pacific . ..... .... 17¼- 11!¾ 19¾- 25!,,( 21~- 25¾ 21½- 24!'4 18¼- 23 17¼- 20½ 19½- 23¼ 20¾- 23 18 - 21¼ 17¾- 20¼ 18 - 20¾ 12¼- 18¼ 
Toledo & Ohio Central 20 - 25 21 - 21 20 - 20 29 - 29 .... - ... . .... - . .. . . .. . - . ... .... - .... . ... - . ... 20 - 20 23¼- 24 30 - 80 

Pref . ....................... 35 - 35 36 - 36 42 - 42 42 - 42 .... - . ... .. .. - . ... . ... - . ... .... - .... . ... - . .. . 40 - 40 40¼- 43 45 - 45 
Toi. St. L. & K. O., pf., .... - ... .... - .... .... - .... .... - . ... ... . - ... . ... . - . .. . . ... - .... .... - .... . ... - . ... . ... - . ... 5 - 5 . ... - . .... 
Union Pacific .Railwa11 ••• 41¾- 50 45¼- 50¾ 43¾- 49½ 44½- 49 40¼- 46% 38¼- 43¾ 42 - 45½ 43¼- 48 42¼- 48¼ 41¼- 48¼ 46½- 51¾ 39¾- 51¼ 

Pref ........ . .............. 72%- 8!l¼ 78¼- 82¾ 77 - 83½ 76¾- 81% 73¾- 79¼ 72 - 78 75¼- 79¼ 76¾- 80¾ 75¼- 81 75¼- 78½ 75¾- 78¼ 66¼- 77¾ 
U.Pac. Den. & G., t.rec. •12711 14~ •12 - 13¼ *11'¼- 13¾ *12¼- 13 .... - . ... .... - ... . ... - .... .... - ... . . ... - . .. . .. - . .. .... - ·•• · .... - . ... 
Wabash ..................... 77/4- 8% 7%- 8¾ 8 - 8¾ 8 - 8% 7½- 8 7¾- 7% 7%- 8¼ 7¼- 8 7¾- 77/4 7¼- 8 7¾- 8¾ 6¼- 8¼ 

Pref ........................ 22 - 24¾ 21¼- 23% 21¾- 24 22¼- 25~ 19 - 23¼ 19¼- 21¼ 21¼- 23¾ 22¾- 24¼ 21¼- 23¼ 20¼-22¾ 21¼- 24 19 - 23¼ 
Wheeling & L. Erle .... §5'¼- 13 §10¼- 12¾ §11 - 12 §11¼- 14¼ §12¼- 13¾ .... - . ... .... - .... .... - . ... .... - . ... .... - . .. . .... - . ... .... - . ... 

Pref .............. . ........ . §27 - 37 §32¼- 35¾ §31:)4:- 33¼ §29¼- 36¾ §33¼- 34¾ .... - . ... .. . . - .... .... - . ... . ... - . ... . ... - . ... .... - . .. . . .. - . ... 
Wheel. & L. Erie, new .... - .... .... - . ... .... - . .. . . ... - . ... 8¼- 11½ 8¼- 9¾ 8%- 9¾ 9¾- 13 10%- 13 11 - 12¼ 10¾- 12¼ 7¾-11½ 

let pref ... ................ 58¾- 64 60 - 63 60¼- 61¾ 60 - 63 59 - 60½ 50 - 55 54 - 54 50 - 55 58 - 58 55 - 60 55 - 59;!4 45 - 57% 
2dpref ..................... .... - . ... .... - .... .... - . ...... - . .. . 24 - 32¾ 21¼- 24¾ 2!l¾- 24% 23%- 31½ 26¾- 32% 29¼- 32¾ 29 - 31% 21¾- 30½ 

Wisconsin Central Co .. 2¼- 2½ 2¼- 3 1¼- 2¾ bl¼- 2½1 b¾· 2 b¼- iS¾ .... - .... .... - ..... .. - . .. - . ... .... - . ... .... - . ... 
.Pref ....................... . .... - .... .... - . ... 5 .,. 5 b3 - 5 bl½- l!J.( bl½- 3¾ . ... - .... .... - . .. .... - . .. . ... - .... .... - .... .... - . ... 

Wiscon. Central, new. .... - ... .. .. - . ... .... - ~ ... .... - . ... 13¼- 14½ 14 - 16¾ H¾- 16¾ 15¾- 18¾ 16½- 18½ 15½- Ill¼ 19 - 21 15¼- 20 
Pref . ....................... .... - ... . .... - . ... .... - .... .... - . ... 48¾- 49½ 48¾- 55½ 51,,- 53% 53 - 59 54¼- 58¼ 51¾- 56½ 55 - 58¼ 44 - 56¾ 

0 EXPRE!!!S. < 

Adam•······················ · 108 -110 109 -119 113 -116¼ 113 -115½ 112 -115 110 -114 112 -115 113 -115 115 -118 110.:(·117½ 111 -116½ 110 -114 
American . .................. 138 -145 141 .'.144 140 -143 140 -142½ 139 -H3 133 -140 137½-140¾ 138 -160 147 -155 147½-152 146 -151½ 138 -149 
United States .......... . ... 53¼- 60 54¾- 58¼ 52¼- 56 53 - 55½ 48 - 53 46 - 50 48 - 50 50 - 54¼ 50 - 52½ 49 - 55 47¾- 51 45 - 50 
Wells, Fararo & Co . .... 125 -129¾ 125¼-127½ 125 -129 126 -129 128 -130 125 -130 125 -130 128 -135 131 -135½ 133 -135 128 -132½ 120 -131 

COAL & MINING. 
American Coal ... . ........ 133 -138 130 -140 .... - . ... .. - . .. .. .. - . . ... - .. . 150 -150 144 -145 .... - .. . . ... - . ... .... - . ... . 145 -145 
Anaconda Copper ........ .... - . ... .... - . .. !2¼- 48 43 - 70 53 - 68 49 - 56¼ 53¾- 57½ 55 - 58½ 50¾- 57¼ 41 - 50½ 43½- 48 31½- 45¼ 
Colorado O. & I. Devel. 1¼- 1¾ 1¾- 2¼ .... - . .. . 1¾- 5¾ 1¼- 3¾ 1¾- 2¼ 1%- 2¼ 1¾- 3¾ 1¾- 3¼ 1%- 2¾ 1½- 2 1¼- 1¾ 

.Pref ... . ........ ... ......... 3 - 3¼ 3 - 3 2¼- 2¼ 2 - 8 ... - ... . .... - . ... .... - . .. . 6 - 6 . ... - . ... 2¼- 3 2¼- 2¾ 2¼- 2½ 
Colorado Fuel & Iron .. 31¼- 37¾ 30¼- 35 32 - 3i¾ 3! - 55 39¼- 53)4 41¾- 46% 44 - 47¾ 46¼- 54¾ 51 -64 52¼- 57 51* 57!,4 34¾- 56 

Prei .... . ............. . ... 88 -100 92 - 96½ 9,i½,-100 99 -112¼ 109 -ll5 105 -109 105 -106 104¼-114¼ 114¼-126¾ 122¼-122¼ 122 -128 122%-130 
Col. & H. Coal & Iron .. 7¼- 9 6½- 7¾ 7 - 13¾ 12 - 18 14 - 17¼ 11 - 14¾ 13 - 15¼ 15 - 19% 17 - 21~ 17½- 19% 18¼- 20½ 12¾- 18 

Pret ........................ .... - .... .... - . ... 25 - 25 27 - 27 .... - . . ~ . 30 - 30 . ... - .... .... - ..... - . ... .... - . ... .... - . ... .... - . ... 
Consolidation Coal ..... 50 - 50 .... - .... 52 - 56 .... - . ... 52½- 52½ .... - . ... . ... - . ... . ... - .... . ... - . ... . ... - . ... . ... - . ... 50 - 50 
Homestake Mlnln(l .. 60 - 60 60¼- 60½ 60½- 63¼ .... - .... 65 - 65 70 - 74¾ 72 - 75 74 - 74¼ 75 - 75 73 - 74 74 - 75 70¾- 72 
Maryland Coal, pref .... 55 - 55 55 - 56 55 - 58 58 - 60 .... - .... .... - ... .... - .. .. . ... - .... 70 - 70 . ... - . ... .... - . ... 70 - 70 
New Centro.I Coo.I, new. 40 - 42 ... - .... 40 - 40 37¼- 38¼ 37¼- 37¼ . ... - .... .... - ··• · 38¾- 38¾ .... - . ... 36 - 36 . ... - . ... . ... - . ... 
Ontar!o Silver Minlnar .. .... - .... 7 - 8¼ 6 - 7¼ 7 - 10¼ 8 - 9¾ 8 - 8 7¼- 7½ 7¼- 8¼ 8¾- 8¼ 8¾- 8¾ 8¼- 8¼ 8¾- 8¾ 
Pennsvlvanla Coal. ...... .... - .... 362 -362 .... - . ... .. .. - . ... . ... - . .. 375 -375 .... - . ... . ... - .... . ... - ... .... - .... .... - . .. . . ... - . ... 
4lulcksllver Mlnlnar ...... ~- 3 3 - 3 2¼- 3)4 2¼- 4 3 - 3 2¾- 2¼ .... - . ... 2 - 2¼ 2 - 2¼ 2 - 2 .... - . ... 2 - 2 

Pref ........................ 9~- 11 9¼- 9¼ 9 - 10 9¾- 14 .... - ... 8 - 10 10 - 11¾ . ... - ······· - . ... 8¼- 8¾ 8½- 8¼ 8 - 9¼ 
Tennessee Coal & Iron 36 - 48¼ 38¼- 46½ 43¾- 54¾ 51 - 68 54 - 63¾ 56 - 65¾ 64¼- 72 71'¼-109 96 -126 109 -119¾ 110 -119)4 64 -ll6¾ 

Pref ........ .. ············ 111 -135 130 -130 130 -145 140 -140 14.5 -145 140 -140 .... - . ... 145 -150 150 -150 145 -150 150 -150 150 .-150 

• VARIOUS. ( 

.Amer. Oar & Foundry. ... - ... . .... .. .. . ... - . ... .... - . ... 20 - 21¾ 15 - 20 15¼- 18 16'¼- 18% 16 - 19¾ 15 - 18 16¾- 17¾ 10~ 17¼ 
Pref ........................ .... - .... .... - . .. . .... - . ... .... - . ... 63 -65 56¾- 64¾ 59¾- 66 65 - 6S!,i 62 - 68¾ 60 - 65~ 61 - 63¾ 51 - 62,ii 

Amer. Cotten Oil Co .... 84711- 38 34½- 37½ 33¾- 37¼ 35 - 39¼ 34¼- 38½ 34 - 37¾ 36¼- 42¾ 41¼- 45 41 - 44½ 42 - 45¾ 87 - 46 30 -.37¾ 
Pref ....... .. .. ············ 88¼- 91 90¾- 93 91 - 93½ 90¾- 94¾ 90 - 95 92¼- 92½ 92 - 93% 93½- 94¾ 93 - 95 92 - 97½ 92 - 97 92 - 96 

.Amer. Dist. Telegraph. 33 - 46 41¾- 52 45 - 52¼ 44 - 47 40 - 44 36 - 36 36 - 36 35 - 37½ 35 - 35½ 30 - 35 35 - 35 32 - 32 

.American Ice Co .......... - .... .... - .. .. .... - ... .... - .... .... - . ... .... - . ... .... - .... . ... - . .. 38¾- 41¾ 34 - 39¾ 34¾- 37 31 - 36¾ 
Pl'ef ........ . ... ........ .... .... - ... .... - .... .... - ·•• · . ... - . ... . ... - . ... .... - . ... .... - .... . ... - . .. . 82 - 85 76¼- 84 76½- 80 72¾- 77 

.American Linseed ...... .... - .... .... - .... . ... - . ... .... - . ... .... - . ... 8¾- 10 10¼- 13¼ 11¼- 13 9¼- 11 9¼- 12% 11 - ltl¾ 11¼- 16 
Pref .......... . ············ .... - ···- .... - ... . .... - . ... .... - .... . ... - . ... 44¼- 45¾ 47 -51¾ 51¼- 57¼ 50 - 52 48¼- M 51¾- 60 49½- 61 

American lllaltlng ....... 29¾- 37½ 30 - 33¼ 28 - 33¼ 26 - 30¼ 17¼- 27¾ 18½- 22½ 15 - 19¼ 15¼- 18 14¾- 16 10 - 16 10 - 13 6½- 10 
Pref ......... ............. 82 - 87¼ 82 - 85½ 82¼- 84¾ 73 - 81½ 72 - 79¼ 72¾- 76 61 - 72 66½- 70 66 - 68 45 - 6t!¼ 41 - 43¼ 24 - 46 

.Amer. Smelt'&r & Re0n. ... , - .... .... - . ... .... - . ... 50½- 59 35¼- 50¼ 35¼- 42 35 - 40 38¾- 45¾ 35½- 43¾ 34¾- 39¼ 35¼- 40¾ 30 - 40¾ 
Pref ........................ .... - . ... .... - . ... .... - . ... 89 - 94¼ 80 - 89 80½- 85¾ 81¾- 87 85 - {12!}.( 86)4- 92 85 - 88¾ 85!)(- 92 77½- 91% 

Amer. Spirits Mfg ....... 13 - 15 12¾- 14¼ 12¾- 15½ 13½- 15¾ 9¾- 13¾ 6 - 11¼ 5¾- 7 5¾- 6¼ 5¼- 6 4 - 6 4½- 5½ 3 - 4 
Pref ......... .. ............ 35¾- 40 34¾- 38 36 - 41¼ 37 - 41 30 - 37 29¼- 37 27½- 27½ 27½- 27¼ 27 - 27 24 - 24 .... - . .. .. .. - .... 

.Amer. Steel Hoop ..... ... .... - .... . ... - . ... .... - . ... 39 - 40% 24 - 41¼ 26 - 81¾ 27¼- 35 34 - 39¾ 38¼- 45½ 40¾- 44¼ 42 - 48¾ 36¼- 48 
Pref ....... . ................ .... - . ... .... - .... . ... - . ... 80 - 82½ 70 - 83½ 73 - 77 75 - 80 78½- 84% 83 - 86¾ 80 - 85¼ 82 - 85¾ 75 - 85 

Am. Steel & Wire, new t38 - 54!,( 45 -64¾ 59 - 66¾ 58½- 71¼ 53¼- 72 52 - 64¼ 53¾- 59¼ 54¾- 62½ 45¾- 58¼ 45½- 54¾ 46 - 50 32 - 49% 
Pref ........................ tlO,l -128 92½-102~ 100 -106~ 95 -102¼ 93 -100 94¼- 97 94 - 97¼ 9'i -101 94¾- 99% 93 - 97¾ 93 - 95¼ 84 - 95¼ 

.\.mer. Suflar Ref. Co ... 123¾-137¾ 127¾-142¾ 136%-182 149¼-176¾ 139¼-168¾ 138½-161 154¾-161" 151½-164¾ 140¾-159!,( 137¼-155¾ 150¼-161¼ 114!,(i-156% 
Pref ........................ 110 -114 112 -115 114 -123 116 -119 116 -118 117:)4:-119¼ 117½-118¾ 118¾-120¼ 117 -121¾ 116 -118 117½-119 110 -119 

Amer. Tel. & Cable Co. 98 -103 100 -103 99¼-101¾ 101 -105 100 -103 100 -104 102½-104½ 100 -103¼ 98 -101 97½-100 97¾-100 94 - 98½ 
.Amer. Tin Plate ... ...... .... - . ... 37¼- 44¼ 38 - 45),( 41¾- 52¾ 33 - 48¾ 33½- 40 34 - 42 40¼- 44 37¾- 44¼ 31½- 39 31¼· 35 20 - 34¾ 

Pref ........................ .. ~ - .... 93 - 99¼ 93 - 97 88 - 96 81¾- 91 81 - 86 84 - 88 87 - 91!,,( 85 - 90¼ 82 - 86¼ 82 - 84 74 - 83~ 
American Tobacco Co .. 143 -149¾ 132¼-191¼ 185¼-227½ 214 -229~ 193 -220 88 - 99¾ 92 -107¾ 107½-132¾ 115¾-131¼ 115¼-124¾ 116¼-123½ 78¼ ·118 
.Am. Tobacco Co., pref .. 132 -140 133 -144½ U2½-150 140 -145 140 -145¼ 131)¾-14.l 143¾-148 143 -148 145 -146½ 143 -149 144¼-145 121 -143 

Dividend scrip .......... 95 -100¾ 97 -100¼ 100 -106 101 -103 100 -102 101 -101¾ 101 -103 104 -104 104¾-104¾ 98¾- 98¼ 102 -102 98),6-lOl. 
Ba:, State Gas ........... 6 - 8)4 5 - 7¾ 2%- · 5¼ .... - .... . ... - .... .... - . ... .... - . ... . .. - .... .. .. - .... . .. - . .. . ·••· - . ..... - . ... 
Brooklyn Rap. Trans .. 77!li(- 00½ 88¾- 977/4 89½-136¾ 106¼-137 100 -133½ 10,i'¼-118½ 110%-119¾ 100¼-118 75½-107½ 79¾- 90% 85 - 91¾ 61 - 88½ 

Riirbts ..................... .... - .... .... - . ... ... . - . ... 2 - 3¼ .. .. - . ... .... - . ... . ... - . ... . ... - . ... ... - ... . .... - . .. . ... - . .. .... - . .. . 
Brooklyn Union Gas ... 139 -149½ 144¾-157 151½-160 144 -155 138 -148¼ 135 -141 138 -144 136¼-144½ 136 -144 138 -143 138½-145 130 -141 
B'kln W.&Wh.pf. "'8" .... - .... 21 - 21 .... - .... ... - .... .... - .... .... - .... . ... - . ... . ... - .... .... - . ... . ... - . ... . ... - . ... . ... - . ... 
Brun•• Dock & C. lmpt. 13¾-17¼ 15¼- 17 10¾- 15 9¾- 10¼ 9½- 16¼ 13 - 15¾ 14¼- 16% 15¼- 20¾ 14 - 11)¾ 14 - 19¾ 16 - 19¼ 10 - 17 
Capital Traction .... 87 - 87 85 - 85 85 - 85 85 - 85 92 -.92 - .... . . . . - .... .... - . ... . ... - . ... 92¼- 92¼ 94 - 94 93 - 93¾ 
Chic. Conaol. Traction. .... - . ... .... - . .. . .... - ... .. 64 - 68¾ 58¼- 68¾ 57¼- 61¾ 56¾- 59 51 - 57¾ 44 - 53½ 48)4- 4~ 47¼- 49¼ 35 - '7½ 
Commercial Cable ...... 189 -189 ... - .... .... - .... - . .. .... - .... . ... - .... .... - . ... .... - . ... .... - . ... .... - . .. 193 -195 .... - .... 
Consolidated Ice ......... 44¼- 50¾ 46 - 50¾ 46¾- 48¼ 45¼- 47½ 40¾- 47 40½- 43 42 - 43¼ 20 - 42¾ 37 - 38½ ... . - .... .... - .... .... - .... 

Pref .......... ;. , ........... 913,r 93 94~- 95 96 - 97 90 - 96½ 90 - 90 88 - 90 87 - 90 .... - ... 86"- 86¼ .... - . ... . .. - .... .... - . ... 
Consolidated Ga• ........ 189 -20!l¾ 196~-222 202¼-223~ 185 -205¼ 165½-193!4 163 -189¾ 172½-189¾ 174½-192½ 181 -194¾ 183~-192¾ 18:" -201 168 -193~ 
flona. K.c. 8melt. & R. 100 -100 ... - .... ... - .. .... - .... ... - .. .. .... - .... .... - .... .... - . ....... - ... . ... - . ... - ········ - ..... 

" All asse881Dents paid. t 2d instalment patd. ·" b Trust re~ipts. t Old stock. I 4th instalment paid. I Ex 100 p. c. stock dividend. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
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1S99-Concluded. 

J.ANU.A.RY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 3e:PT'BER. OCTOBER Nov'BB:R. D:e:c'BER. 
STOCKS. l----l----1-----1-----1-----1-----1----

__________ ,_Lo_w_.H_ig_h
1 
Low .High Low .High Low .High Low .Jligh Low .High Low .High Low_._H_lg_b Low .~igh Low. High Low .Hi11:h Low .High 

Continental Tobacco ... .... - ........ - ... 4'3 - 64¾ 60¼- 65¾ 43¼- 603,4 36 - 48 38¾- 44¾ 43¼- 50¼ 40¾- 48 40¼-~ 4(%- 44¾ 20 - 42¾ 
Pref........................ . . . - . . . . . . . . - 85 - 98¼ 85 - 92¾ 62 - 89 78 - 83¾ 78¼- 87¾ 87¾-103¾ 90¾- 99¾ 90¾- 94¼; 00¼- 94¾ 71 - 93 

Detroit Gas ................ 63 - 68 67 - 71¼ ..•. - .... 68 - 82 82 - 85 ..•. - • ••...••• - •... 85 -101 99¾- \19¾ 97 - 98~ 97 - 97 9~- 97¼ 
Edison Elec. Ilium. Co. 190 -199 194 -197¼ 193Ma-196 .... - ..• . .... - ........ - ..•..•.. - ........ - ........ - ....•.•• - ... ... - •.•...•. - ..•• 
Erie Telegh. & Telepb 92¼- 92¼ ... - .... .. .. - .. .. .. - ......•. - ....••.. - .... 97 - 99 9~102 110 -113 113 -120¼108¾-110¼101¼-106¼. 
Federal Steel.... . .... . .. 51¾- 65¾ 46¾- 53¾ 49¾- 67¾ 57¼- 76 50 - 70¾ 63¾- 66~ 57 - 61 57¼- 62 51 - 62¾ 511,.(- 59¾ 55 - ~ SO¾- 63!4 

Pref....... .... . . . . . . . . . 82¾- 89¾ 84 - 90 86 - 90¾ 78!,(- 93¼ 72¼- 87¾ 78¾- 85¼ 'i9¼- 82¼ 81 - 83 75¼- 83¾ 76 - 80¾ 78 - 82¾ 67 - 82 
General Electric, new. 95¼-11.2'7~ 107 · -115¼ 112¼-120½ 112¾-122 115 -120 116¼-119¾ 117 -126 123 -126}4119 -125 116¾-123½ 12()¼-132 110 -W¼-
Glncose Sugar Refln'g. fl8¾- 74¾ 68¼- 78¾ 65¼- 76¼ 62¾- 75 65¼- 72¼ 65¾- 69¼ 66¼- 69¾ 64 - 69¾ 58 - 65 48 - 62 47¼- 53!,( 37 - M 

Pref ........................ 108!!,!-110 107 -110 107¾-110 108~-110 106¼-109 106¼-lOi¾ 107 -107¾ 107 -110 105 -108 97 -109¼ 99 -102¼ 95 -102 
Hawaii Com. & s. Rei 57¾- 61 73¼- 74 76 - 791,( 80 - 80 120¾-120¾ ... - ....... - .••• - ........ - ..•. - ••...... - ••....•• - ··~ 
H.B. Claflin Co.......... 97 -108!,( 106¾-109¼ 102¾-107¾ 102¼-107¾ 106 -108¼ 107¼-112 111¼-ll'i¾ 114 -115¼ 113 -115 112 -115 1112¾ 115 111 -lU 

lstpref-.................. 99¼-99¾ .... - ..•...•• - ........ - ... . ••·· - •.•. 101 -101 .••• - •.•..... - ........ - •....... - . ....••. - ....... ~- ...• 

1:t~::::i;~~i·P;i:~-~~.::: ·e"i: 69½ 1:~t:~ ·i,;: = 59 .. ·49 = as· · ·ss = w~ ·to= .. 5 .. ·,o¾= ~~½ ·a·i = 48 ·26¼= :ia···24¼= ~-25 = ~-i:; = u~ 
Pref....... . . . . . . .. . . . . .. 93 - !!5 88 - 93½ 80¼-~ 80 - 86¾ 78 - 85 76 - 80 75½- 79¼ 76¼- so 72¾- 78 67 - 73}4 69¼- 71'4 62¼- 70 

International Silver ... .... - ... . 30¼- 36 27¾- 32¾ 20 - 28 10 - 21 11 - 17¾ 12¾- 15 14¼- 17¾ 12¼- 15¾ 11½- 15~ 18 - 15¾ 9 - 12 
Knick. Ice (Chica,ro)... 53 - 57¾ 57 - 63¾ 56½- 61¾ 45 - 56¼ 63 - 56 60 - 53 49½- 51¾ 47 - 50 40 - 47 39 - 40 .. • . - . . . . SO - 35 

Pref............ 74¾- 63 80 - 84 78¾- 81 so - 80¼ 76 - 79 72 - 78 74 - 7¼ 75 - 75 74 - 74 77¼- 77)4 70 - 70 67¼- 67¼ 
Laclede Go.s, St. Loui8 • 52 - 57¼ 52¾- 56¾ 51 - 55¾ 58 - 55 52¾- 55 52 - 58¾ 52!1:(- 58 56 - ~ 63"!.(- 66;J:f 65 - 81 74¾- 84~ 74 - 86 

Pref ....................... .. 96 - 99 97 -100 97 - 99 99¾- 99½ 101 -102¾ 99¾- 99½ 95¾- 95½ 98 -100 99!14- 99¾ 98,.(-101 1100¼-102¾ 96¾-100 
Manhattan Beach Co.. 5 - 5 8 - 9 8 - 20¾ 16 - 39 20 - 29¼ 16 - 20 . .. - . . . . .. . . - . . .. 11¼- 12 9 - 9 . . . . - 10 - 10 
Metropolitan Street . .. . 187¾-220¼ 215!!,!-249¾ 235 -269 234 -267 207¾-241311202 -232 t209 -227U 201 -213¾187¾-211:J:(190 -200 19(%-200 147 -193¼ 

Ria-hts.... ......... . ... - ........ - ........ - . . . . . - . . . - .... .... - . .. 13!1:(- 14¼ 13!,(- 14 .... - ....••• - •.. . •••• - ........ - ••.• 
Met. W. S. El. (Chic.)... - ........ - ........ - .... u - 15¼ u - 16 U - 16½ 15 - 15½ 13¼- 18 18½- 23¼ 24 - 26 23 - 29¾ 23 - 293' 

Pref... ............. . . . . - . . . . . . . . - . . . . . . . . - . .. . 45 - 46¼ «½- M M¾- 58 55 - 56¼ 57 - 62 64 - 67 70 -: 74 '14 - 83 74 - 82 
Mich.-Peoin8ular Car. 25 - 31 ..•. - ••...... - ........ - ..... ... - ....... - ........ - ...... . - .. ..... - ........ - ....... - •••.•••• - •··· 

N!:1~~~i.iii·~~i~::::::::: !~ = !! ·to = 55 .. ·4·.; = ii¼ ·46 = i2ii ·41~ 48~ ·42 = 43% 42¾= 4sit t6¾= 49 .. ·44 = 4;¾ 397,,;. 45i/4c;34= !2ic.s"i = 4i .. 
Pref............... 10! -107¼ 104 -107 103 -104¾ 101 -104¼ 98),(-103¾ 98 - 98)4 97¾-100½ 90¼-102¼ 97¾- 99¾ 95¾- 98 94¼- 96 89 - 92" 

Nat. Linseed Oil Co. . ... 8~- 9¼ .... - .... 5 - 5 4 - 4 8¾- 8¾ 3¾- 4¾ .... - ........ - .. . ... - •.•..... - ... . .... - ..•• - •··· 
Trust certificates...... 7!,(- 8½ 6J.(- 6,4 4¾- 7 ,1, - 5 4 - 5 8¼- 4 2 - 3 2¾- 3 2¾- 2¾ 2¼- 3¼ 8¼- 8¾ 3!1:(- 3~ 

National Lead Co........ 37¾- 40½ 35¾- 38¾ 32J.(- 36J..( 33¼- 37¾ 28 - S4xi 28 30¾ 29¼- 31¾ · 80¼- 38¾ 28¼- 31¾ 28 - 31¾ 29¼- 81¾ 22¼- 30 
Pref ................. : ...... 111¾-115 112¾-115 112~-113 ll2l}.(-113¾ 111 -113½ 110¾-112¾ 112 -118¼ 112 -113 110 -111¼108 -110¼107!1:(-108¾108¼-106 

Nat. Starch Mfg. Co..... 5 - 5 6 - 13¾ 4¾- 5 5 - 5 6 - 8¾ ..•• - •....... - .... 5 - 5 5 - 8¾ 8 - I} 8 - 9 ••.. - . ..• 
1st pref ....... ... ........... .. - ........ - . . .. 50 1 50 43 - 47 .... - ..•..... - ........ - ........ - . . . . 67¼- 67½ 65 - 70 ~ ... - ........ - •..• 
2d pref .................... .... - ... . 20 - 23 13 - 13 15 - 15 .... - .... .... - ........ - . . .. . .. - ... . 15 - 18 20 - 25 20 - 26 .... - ... . 

National Steel ........... . . ... - ........ - . ... 50 - M!l,! 44 - 63 45 - 62 48¾- 53¾ 49 - M'½ 53¾- 67¼ 4'9¼- 56¾ 47¾- 52:1,j 46½- 50¼ SIM- 49 
Pref .... ....... . . . . - . . . . . . . . - . .. . 98 - 95 89 - 95 85 - 92¼ 88 - 93 89¾- 1!4 94 - 99¾ 95 - 98~ 93¾- 96 93¼- 96~ 86¾- 95• 

New York Air Brake .. 112 -162 135 -153 150 -200 167 -204 125 -196¼ 160 -188 184¾-230 t172 -200 154 -176½ 138 -165 !144ll:{-151 110 -151~ 
North American Co...... 6¾- 9 7!l,!- 10½ 8¾- 97Al 9 - 12¾ 10¾- 12¾ 10¾- 12¼ 10¾- 12¼ 12 - 13¾ 11¾- 13¾ 12¼- 13¼ 12¾- 17¾ 12¼- 16!,( 
PacUlc Mail S. 8 .......... 43¾- 55 60 - 64}( 45½- 51 48 - 63¾ 46¾- 51¾ 46½- 4'9¾ 47 - 49 46 - 48:U 38¾- 47¼ 37¼- 40¼ 38¼- 48 36 - 49}.( 
Park Steel, pref.......... . . . . - . . . . . . . . - . . .. . . . . - . . . . . . . - . . .. . . . . - . . . 110 -110 . . . . - . • • . . . . . - • .. . . . • . - . .. . . . • • - .. . . . . . . - . . . . . . . . - .... 
Peoples' G.-L.& C., Cb.109*118¾ 110¾-116!J! 111 -126½ 111½-129½ 101 -127¾ lU¼-122¼ 116¾-122 ll7¾-122¾106 -120¾107¾ 115~ 11(%-116¾ 90½-113¼ 
Philadelphia Co .......... .... - . . . . 90 - 96 95¾-102 98 - 98½ .... · - ........ - • . . . 85 - 99 85 - 85 . . . - . . .. . .. - •••. .... - •..... .. - ... . 
.P. Lorillard, pref ........ 121 -121 .•.. - ....... . - ....... - ... . 117 -117 .... - ... ... .. - ..... .. - .. ..... - .... •·· - •··· ... - •··· •··· - •··· 
Pressed Steel Car ....... ... . - ........ - .. ...... - .... 53 - 59¾ 45 - 66 H¾- 65 50 - 58½ 66¾- 61 58¾- 60 55 - 59¾ 55 - 69¾ 49 - 59 

Pref ... ,............... . . . . . . . . - . . . . . . .. - . . . . . . . . - . . . . 83 - 90 78 - 85 78 - 85¼ 82¼- 89¼ 88 - 90 86 - 91 87¾- 90 8~- 89:J:( 75 - 90 
Pullman Palace Car .... 156 -IM¾ 158¾-162 156¾-162 158¼-161¼ 156 -161 156 -160 159¼-161 157¾-159\lot 160 -177 173 -207'4192½-198 179¼-195¾ 
Repub. Iron & Steel.. .. .... - .... - ........ - ........ - ........ - ... . .... - .... .. - ... . 22¼- 29¾ 25¾- 38¾ 23¾- 28¼ 2314- 26¼ 16½- 26 

Pref .............. . ......... .... - ........ - ........ - ....... - ... . .. . . - ...... - ....... - .. . 74x- 79 70!,i;- 79 69¼- 73 68½- 71¾ 6~- 71 
Sliver Bullion Certs... . . .. - ....... . - ........ - . . . . 60 - 65 61¾- 61:J;f 60¼- 60½ .••• - ......•• - •••. 59 - 59¾ 59½- 59¼ 60 - 60'4 58¾- 59 
Sixth A venue ..... . ....... .... - ....... - ... . 200 -200 .. .. - ... ..... - ........ - ••.....• - ••••.••• - ........ - •... • •·· - ••••.•.• - ••... •. • - • • •· 
Stand. Dist. & Dlstrib. 21 - 25¼ 21¼- 25 22 - 24¾ 20¼- 24¾ 13;1(- 20¼ 12½- 18¾ 15 - 15¾ ..•. - ... . .••. - ... . ... - •••.•••• - •••..... - •.•• 

Pref....................... . 73¼- 82¼ 74¼- 79 72¼- 78 69¼- 74!,:! 61 - 70 57½- 65¼ 61 - 61 . •• • - . • . . . • . . - . . . . - • . . . . . . . - • • . . . • . . - ..•• 
Stand. Rope & Twine.. 8¾- 12 9¾- 12 9¾- 12 10 - 11½ 7¾- 10 7 - 8¼ 7 - 8 7½- 9 6½- 8¾ 6½- 10¾" 9¼- 15¾ 7"- 12'¼ 
Texas Po.c. Land Trust 12 - 15½ 13¾- 15)4 13 - 14¾ 13 - 15¾ 13 - 18½ . . . . - • . . . 12 - 12 12¾- 13!1:( 11¾- 12½ 11¾- 13 11 - 12¼ 12¾- H¼ 
Third Avenue {Cable) .. 167 -171 169½-242 195 -229 215 -240 200 -220 185 -200 187 -194 180 -185 160 -l!lO 140 -162½ 147 -156 117"-152¾ 
Twin CJlty Rap. Tran... 88 - 65¼ 62 - 71¾ 68 - 70¾ 67½- 73 65!,(- 72¾ 64¾- 69¾ 67 - 69¾ 66 - 66 61¾- 65¾ 60¼- 62¾ 62¼- 70 67¼- 69¾ 

Pref ........... . ........... 118 -135¾ 135!!,!-141 189¾-141 137 -138½ 137 -137 137 -139 138 -189 136½-187 137 -188 187 -137 ll84 -188½ 137 -137 
Union Bair & Paper .... .... - ....... - .... 35 - 45 30 - 40¾ 24½- 34 24 - 81¾ 25½- 27 26 - 34¾ 29½- 33½ 25¼- 30 25¾- 28 17¼- 25¼ 

Pref........................ . .. - . . . ... - .... 88¼- 89 82¼- 88¼ 76 - 85¼ 77 - 82¾ 77 - 78 7&¼- 85 79¼- 85~ 78¼- 80½ 78 - 'i9¾ 71 - 79¾ 
u. s. Flour Milling ...... ... - ........ - ........ - ... . ... . - ........ - ... . .. - ........ - ....... - ... 24 - 58¾ 20 - 20 12 - 12 .••• - • . .. 

Pref. . .. . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . - . . . . 60 - 78¾ . • • • - . . . . 22 - 25 12 - 15 
u. s. Leather........... .. 6¾- 8 6¾- 7ll4 6!,(- 7¼ 6¼- 7¾ 6 - 6¾ 6¾- 6 5!1:(- 7 6"!.(- 11~ 9¾- 15¾ 12¼- 2774 1~- 40¾ 10¼- 16lh 

Pref .... ......... •M••···· .. 71 - 75 70¾- 749:( 69 - 74¾ 70 - 78 68!,(- 72¼ 68 - 72¾ 70 - 73¾ 72~- 77 72½- 80¼ 76¾- Si¼ 77¼- 84½ 64½- 80 
U.S. Rubber Co......... 42¾- 53!!,! 48 - M½ 48 - M¾ 48 - 57 43¾- M¾ 46¼ - 51'¼ 48¾- 64¼ 49 - 52 46¾- 50 U¾- 4'9~ 46 - 49¼ 37¼- 47¾ 

Pt'ef ........ . ... ······-···· 111 -120 115¼-118 115)4-117¾ 115!J;f-119 113 -117 114¾-117¼ 115),(-121 115¾-116¾114¾-117 112½-11~110 -113-U 99~-llQM 
Wagner Palace Car... .. .. - ...... - ........ - . .. . . .. - ... . .... - . . .. . . . - . .. 181 -182 190 -195 191),(-195 190 -205 193 · -196 181¾-196}( 
West Chicago Street.... . . . . - . . . . . . . - . . .. . . . . - . . . . . . . . - .. . . . . . - . . .. . . . . - . . . . . . . . - .... 120 -120 . . . . - •• • . . . • • - • . . . • • . - • . • . . • • . - ..•. 
Western Gas ....... .. ..... 94 - 98 •••• - •••• 98 -: 98 ... - ....... - ... . .... - . ... ..• - .... . - - .... - •··· ...• - •··· •••· - ••• •··· - •··· 
Western Union Tel'a-h.. 98¼- P8'd 94 - Pff¼ 93~- 95 9HJ- P7 PO - P2~ 87¼- Pl 8!l',,{- 91 8~- 90¼ 87 - 89¾ 86¾- 89 8~-~ 82 - 88¾ 

t Ex-rights. 

1900. 

STOCKS. 
JANUARY FEBR'RY. MARCH. APRIL- I MAY. JUNE. JULY. AUGUST. ~B:PT'BER.I OCTOBEB NOV'BH.R. DEO'BEB. 

__________ Low.High Low High Low.High Low.High(ow.High Low.High Low.High Low.High Low.HighLow.Higb!Low.H.ijrhl.ow.Hillh 

RAILROADS. 
Albany&Susqueh ...... .... - .... .... - .... . .. - .. .. .. . - . .. . .... - ... . . . - ... 201 -204 .•.. - ........ -- ........ - ...... - •... 005 -206 
Ann Arbor .................. .... - ........ - . . .. 16¼- 18 17 - 17¾ . ... - .. . . 16½- 16½ ... - . . . . - • . 16 - 16 16 - 16 16¼- 00 22 - 26 

Pref........................ 41 - 45 45 - 47 44¼- 47¾ 44 - 48 42 - 43¼ 42 - 42 40¼- 42½ 48 - 46 44¾- 46 46 - 47 47 - 52 51 - 69 
Atchison Top. & S. Fe .. 18¾- 20¾ 20 - 22¾ 22 - 29¼ 25 - 29¼ 23¼- 27 23¾- 27¾ 24¾- 27¼ 25¾- 29¼ 25¾- 28¼ 27¼- 38 81¾- 41 37¼- 48!1( 

Pref........................ 58¼- 63¼ 62 - 65¾ 64¾- 73¾ 68¾- 74¾ 67 - 78 68¼- 74¾ 68¼- 72!4 69 - r,2 67¾- 71¾ 69¾- 75¾ 73¾- 85 82¾- 89¾ 
Bait. & O. vot. tr. ctf ... 553,4- 60½ 58¾- 64¾ 60!14- 82¾ 80½- 89¾ 72½- 84¼ 68¾- 83 71 - 78 71¼- 76½ 65¾- 73% 68¼- 76¾ 74¼- 84 78!14- 84¾ 

Pref. vot. tr. ctf.. ... . . . 72¾- 77¾ 74¾- 80¼ 75¾- 83 81¾- 90 78}4- S5 77¾· 84 79¾- 82~ 79 - 81¾ 74¾- 79¾ 76¾- 83 81 - 87½ 84¾- 86!1( 
Rlllhts.... . .. ... . .. . . . .. . . . ... - ........ - ........ - . .. . ¾· l¾ ¼- 1 .... - ........ - . . . . •.• - ........ - . . . . ... - ........ - .••. .•.• - .. .. 

Buff. Roell. & Plttsb .. .. 58 - 57¼ 52 - 52 55 - 70½ 65 - 70 60 - 61 60 - 60 64¾- !!6 70 - 73 . ... - •... 70 - 'i5 74¾- 80 79 - 85 
Pref ... .... ..... .......... . 92 - 98 95¾- 98)4 96 -111 115 -115 .... - ... . 105 l09 112 -112¾ .... - ........ - ... 109¾-112 lllo -120 tJ.20 -126 

Burl. C. Rap. & North .. 119 -119 126¾-126¼ •••. - ........ - ••. . 126 -125 125½-125½ . . .. - .... 125 -126 .... - .... 123 -130½ ..•. - .......• - .. . 
Canadian Pacific. . . . . 90¼- 95¼ 96 - 99~ 95¼- 98¾ 95¾- P8 93 - 95¼ 85½- 95½ 87¾- 89¾ 87 - 91 84¾- 90¾ 85¾- 87¾ 86¾- 89¾ 85¼- 92'-( 
Canada Southern... ... . 48¾- 50¾ 47¾- 50 47¾- 55% 53½- 58½ 51¾- 55~ 4S - 53¼ 48½- 50½ 48¾- 50½ 48 - 49½ 49¾ 54½1 53 - 59¾ 57¼- 61¾ 
Central of NnvJersey. 115 -UP¾ 116½-118¾ 115 -120 116 -122;14 116 -121 119 -125 124¾-188½ 129 -18~ 127¾-135 132¾ 137 t34½-150 144 -150¼ 
Chesapeake & Ohio .... . ~- 31¼ 28¾- 30¾ 28 - 88 30 - 33¾ 26¾- SO½ 24 - 28¾ 2~,t- 28½ 26¾- 28¾ 25¾- 2J¾ 27½- 81¼ 29¾- 88% 36¾- 42~ 
Clticago & Alton..... . ... . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . .. . - , .. . . , . . - . . . .. . . - . .. . .. . . - .. .. .. . . - . . . . 81 - 36¾ 33 - 41'4 37!':(- 42 

Pref . . . . . . . . . . . . . . . . . . . . . . . . . . - . . .. . . . . - . . . . . . . . - . . .. . . . . - . .. . . . . . . . . .. . . - .. .. - . . . . . . . - . . .. . . . . - . . .. 69 - 72'k! 68¼- 77½ 74½- 78¼ 
Chic. Burl. & Quincy ... 119¼-124¾ 121¾ 127 122¾-132 124¼-133¼ 123¼-129¾ 120¾-131¾ 123¼-128¼ 123¼-128¼120¼-126½ 123 -129?:lll.27¼-189 184¼-144 
Chic. & East'n Illinois 88 - 91 90 - 96 91¾-109 101 -106 100 -105 97 - 99½ 95 - 95 95 - 95 93 - 96¼ 93¾ 95 97 -100 92 - 98 

Pref ....................... 120 -124 122 -122 120¼-121 121¼-124 120¼-12014 123¾-123½ 124 -124 125 125 123¼-123~12~ -123½122¾-124¾il19¾-122¼ 
Chlca(lo Great We8t .... 11¾- 14 Ia¼- U¼ 13 - 15¼ 13¼- 15¼ 12 - 13½1 10 - 12¾ 10½- 11¾ 10¾- 11¼ 9¾- 11¾ 10 - 12~ 11!':(- 1#.1 14¼- 18 

4 per cent debenture.. 85 - 88¾ 85¾- 89 86 - 87¾ 87 - 89 86 - 88¾ 81 - 85¾ 82¼- 85~ f2¾- 84¾ 82¾- 83~ 82 - 88¼ 87 - 9~ 90>9- 9-1~ 
~ p. c. pref., A.......... 73 - 77~ 74¼- Ti'¾ 75¼- 78½ 76!1:(- 78¼ 74¼- 77¼ 71 - 76 69¼- 71¾ 68¾- 71 70¾- 71½ 70 - 74¾ 73 - 79~ 76"- 82 1 

4 p. c. pref .• B ... ... . 35* 41¾ 38¾- n~ 3i¾- 42 89 - 42 35 - 39¾ 30 - 85¾ 33 - 35 30¾- 3~ 81 - 31¼ 31 - 87¾ 88¼- 4694 38?4- 45 
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R.A.ILHOAD AND MISCELLANEOUS STOCKS. 119 

1900 (;ontinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER 
Wf'OCKS. ---- ---- --- --- ------ ---- --------

Low.High Low.High Low.High Low.Hi~h Low.High Low.High Low.High Low.High Low. Hig-b Low.High Low.High Low. Hilt 
--- ---

Chic. Ind. & Leuisv ... . 14 - 17½ 16 - 22% 19½- 26. 25 - 29 20½- 26 18 - 22½ 19 - 2!1.½ 22 - 24}4 20 - 23 20¾- 23¼ 22 - 25 23 - 28 
Pref ....... . . . ....... . ...... . 45¼- 49!J;i 48½- 56 53!,s- 60 66½- 63% 61 - 57 49 - 62½ 60½ · 65 50¼- 58 63 - 67½ 63 - 56 66 - 68¾ 57 - 64 

Obie. Mllw. & St. Paul .. 115¼-119¾ 118114-126½ 12014-125~ 118!,s-126¾ 114½-119¾ !08½-119>4 109¾-112¼ 110%-115¼ 110½-114¾ lll¼-116% 115¾-130 125½-148 
Pref. ... . ................... 169½-173¼ 171 -172¼ 171 -174½ 172 -174 172)4-173½ 170!1,!-1747-! 170 -171½ 171 -174½ 173 -174½ 170 -173¾ 171½-176 176 -188 

Chic. & Northwest ...... 158 -164½ lt30 -163j:g 160 -164¾ 161 -166~ 167¾-167½ 150!,(-167½ 156½-161 157 -166 158½-162½ 159 -164½ 162 -170 166¾-172• 
Pref ......................... 198 -198½ 19$%-199½ 198• -200 197 -199 195).s-200 196¼-196¼ 197 -197¾ 199¾-208 201 -207 202 -202 203 -211½ 210 -220 

Chic. R. I. & PncUlc .... . 104¾-108¾ 106½-111¼ 106!,s-1141}.! 107½-114¼ 105 -108¾ 102 -109¼ 104¾-10~ 105½ 10~ 103¾-107¾ 105 -109'h l08},{i ·117¼ 113½-12 

Chic. St. Paul M. & 0 ... 120 -123½ 115114·122¾ 114½-114½ 116 -119 112 -117 114 -116½ 112 -112 112¼-115½ .... - .... 110 -115 114 -126 121 -126 
Pref ....................... .... - . .. 172 -173 175 -175 ··•· - .... 175 -175 ... - .... .... - -··· .. - . .. .... - . .. .... - . .. . 165 -180 172 -176 

Chic. Term'I Transfer .. 9 - 11¼ 11 - 12½ 10 - 13 10~- 13¾ 11¾- 13¼ 9 - 12¾ ·9 - 11¼ 9~ 10~ 9 - 9~ 8¼- 10½ 8¾- 11½ 10 -H 

Pref ........................ 32 - 36 34;1:(- 39 32 - 37½ 35 - 3~ 35 -~ 30¼- 35 31¾- 34½ 30¼- 33 27 - 31 26½- 29!1,t 2fl¾- 33¼ 29 - 39 
Clev. Cln. Chic. & St.L. 60!,s- 65 5~- 63¾ 58½- 66¾ 60¾- 66½ 57!,s- 61% 65 - 61½ 66¾- 60¼ 50 - 60 57½- 61% 61 - 64¾ 62¼- 68¼ 65%- 76 

Pref ............ ··········· 106¼ 109½ 106 -108 104 -111½ 110 -110% 106 -107 103¼·105% 105 -105 106 -106 107 -110½ 110 -115 112 -114¼ 113 -118 
(Jlev. Lor. & Wheel'ar .. 14½- 19 1S - 22½ 18 - 24 24,t- 28 27 - 28 24 - 26 25 - 27½ 23½- 26 28 - 28 23 - 23 28¼- 30 25 - 28 

Pref ................... . ... 46 - 63 51 - 60 56½- 60 68 - 72 66 - 70 ... - . ... 66 - 68 - ••· - ... . 64 - 67 . ... - .... 68 - 69~ 66 - 70 
,Cleve. & Pittsb. guar .. .... - •· ·· .... - .... .... - .... 186 -186 .... - . ... ... - .... 185!,s-197 . ... - ... .... - .... 186¾-186½ .... - . ... 187¼-187 
Col. Mid., vot. tr. ctfs. 9 - 9!J4 9 - 10¾ 9:J4- 12 11¼- 12¼ 12!,s- 12¾ 11½- 11½ .... - .... .... - ... .... - . ... .... - .... .... - . .. · ••· - . .. 

Pref. vot'ir trust ctts .. 21 - 23¾ 23 - 27¼ 26½- 29¼ 28 - 29¾ 29~- 29¾ 29 - 29 .... - .... .... - .... .... - ·••· . ... - .... . ... - .... . .. - . .. 
,Coloratlo & Southern ... 5¼- 6 5~- 6),.( 6 - 7¾ 6 - 7¼ 5:J;(- 6¼ 5!14- 6¾ 6 - 6¾ 6 - '6114 5 - 6 5!,s- 6¼ 5½- 7¾ 6¼-

1st pref .... . ... ............ 89 - 44½ 43 - 44¼ 43 - 47¼ 42 - 46 39¾- 42½ 40 - 44¼ 4.0¾- 42 41¾- 42¾ 36 - 41 36½- 39½ 39¾- 4.4114 42½- 46 
2d pref ... . ........... 14½- 15!):( 15 - 17 16½- 20¾ 1'/ - 20 16½- 17 16 - 19)4 16 - 16½ 16½- 16¾ 14 - 16¼ 14 - 16¾ 16 - 19 17 - 19 

Delaware & Hadson ... 113 -119 116 -117 114¾-llll½ 115 -118¾ 113 -115½ 110 -113% 110½-113¾ 111½-114½ 106½-lll!J,i 110 -114 112¾-117½ 116¾-134 
Del. Lack. & Weetern .. 174 -180 177 -186 176¼-183¾ 177 -182 176 -178 175)4-181 175!,s-179½ 175 -182½ 171½-179 173)4-180 175¼-183 182 -194 
Denver & Rio Grande .. 16%- 18½ 18 - 20¼ 19 - 24)4 19 - 22% 17¾- 19¼ 17 -1~ 17 - 18¾ 18 - 19~ 17'7k 19¾ 18¼- 20¾ 19¾- 25¾ 24%-

Pref ................ . ....... 66½- 71!':i 69¾- 73)4 71 - 76¾ 69¾· 75 67!14- 70 6!½- 69½ 64¾- 67¾ 66¼- 6S¼ 65¼- 68 66 - 71 69¾- 79¼ 78½- 8, 
Des Mo. & Ft. Dod,re ... 13¼- 15½ 14 - 16¼ 16 - 19 15½- 18 14 - 15 12 - 13!':i 12½- 18½ .... - . ... 12½· 12½ 14¾- 17¾ Hi½- 17!1,{ .167,(- 21 
Duluth So. Sb. & Atl ... 4¾- 6 5 - 6¼ 6¼- 6¾ 5 - 6 4¼- 5 4 - 4 .... - .... 4),(- 4¼ 4¾- 4% 4 - 4!14 5 - 5% 5 - 6 

Pref ....................... 13 - 14¼ 12¾- 16¾ 15¼- 17¼ 15 - 16¾ 14,t- 16 12½- 14% 12 - 12½ 12 - 12¼ 12 - 13 .... - .... 14 - 20% 13½- 16 
Erle ........................ 11¾- 11¾ 11¾- 13),( 12¾- 14¾ 13 - 14¾ 11½- 13 10¾- 12¾ 10¾- 11 10¾- 10¾ 10½- 11¾ 10¼- 12% 12 - 14¼ 14 - 2, 

1st pref. ................... 31¼:- 33¾ 33¼- 38½ 37 - 43 39 - 48¼ 35½- 39¼ 32 - 38 32 - 34 32J.t- 34% 30¾- 34½ 83¼- 86¼ 34¾- 41 40),.(-
2d pref .................. . 15¾- 16¼ 19),.(- 20¾ 19 - 21% 19½- 28¼ 18¾- 19¾ 17 - 18¼ 16¾- 16!14 15¾- 17¾ 15 - 17'7A 16¼- 19!14 18¾- 21¼ 20¾- 43 

ll:ivansvllle & T. Haute. 40!,s- 47½ 46¾- 48¾ 48¾- 54¾ 50 - 53½ 47¼:- 49!14 44¾· 48¾ 41%- 43¾ 46 - 45 89 - 42½ 38½- 41¼ 41¼- 43½ 40 - 45 
Pref ........ . ............... 90 - 92¾ 93 - 93 94 - 94 93½· 94½ 93 - 93 86¼- 92 84 - 86¾ 84 - 84 76 - 80 74 - 78 76 - 81½ 80¾- 82 

Ft. Worth & Dea. City 15 - 15 15 - 15 12½- 12¾ 14½- 14½ 15 - 15),( 14!14- 15),.( ... - ... 15!,s- lb¼ . .. - . ... .... - . ... 17 - 17 17 - 20 
Ft. Worth&RloGr .... .... - .... .... - . ... 17 - 17 18 - 19 17 - 18 15 - 15¼ . ... - . ...... - . ... 17 - 18 20 - 20 20 - 25 24 - 27 
Great Northern, pref-.. 166 -174½ 156 -161½ 156 -16Eµ,,( 15~ -168 150 -157½ 144,t-158 160 -154¾ 151¾-158)i 149½-163~ 149¾-166½ 161½-183 177¼-191 

Rla-ht8 ... ............. .... - .... 5 - 5¾ .... - .... .... - . . . .. ··•· - . .. . ... - .... .... - .... .... =( .... .... - . ... .. ... - . ... . .. -· . ... . ... - . . 
Green Bay & We8tern. - .... .. . - . .. .... - . ... .... - .... .... - . ... .... - . ... .... - .... .... .... .... - . . 45 - 46 40 - 46 45½- 49 

Deben. certs., Ser. A .. 56 - 67 54 - 54 53½- 68 68 - 58 66½- 56~ .... - . ... 56 ..: 56 .... - . ... 56 - 56 .... - . ... 58½- 59¾ 69 - 66 
Deben. certs., ~er. B. 6½- 7!:4 7~- 7¾ 6 - 8 7¼- 7¾ 6 - 7¼ 5¾- 6¾ .... - 6 - 6 5¼- 5,t 5¼- 7 6:!:(- 8 7¼- 8 

Hocktnir,.Valley . ....... 80½- 84¼ 33½- 34¼ 32 - 38 87 - 41¼ 36½- 40¾ 32¾- 38¾ 84 - 35¼ 34),.(- 35¼ 30½- 3H~ 31¼- 38¼ 35¾- 40% 38¾- 42 
Pa·ef ........................ 58 - 62¾ 60½- 61)4 62¼- 6 7¼ 65¼- 67¼ 68¼- 67¾ 68%- 67¾ 61 - 61 61¾- 63½ 059½- 63¾ 62~- 65½ 63½- 72~ 70¾- 7f 

llllnol■ Central ........... 110¾-114½ L12 -114¾ 112½-116¼ 114!,s-116% 111!,s-114¾ 110 -114½ 111¾-120¼ 116!,s-118>( 114½-117)4 116¼-119¾ 118¾-126~ 123½-132 
Leased line, 4 p. c . .... 99 - 99 100 -100½ 103 -103 102¼-104½ 104 -104 103!14-103¾ 101 -101 .... - .... 100~-101 . ... - ··• · 102 -102 . ... - ... 

Iowa Central .........•... . 11¼- 12¾ 12 - 14~ 13¾- 19¾ 17¾- 19¾ 16½- 18 17½- 19!,s 17¾- 20½ 18¼- 19;J4 17½- 18% 17 - 19¼ 18¾- 21¾ 19½- 27 
Pref ......................... 48 - 53 50 - 55¾ 47¼- 58 50 - 57¾ 47 - 51 43 - 50 45 - 49¾ 42 - 46 39 - 44¾ 4,0 - 42 42 - 48 41½- 51 

Kanawha & Mlchla-aµ. 10 - 12¼ 12~ 187Ai 13½- 17 16½- 16¾ 16 - 18 16 - 16 14 - 14),it 16 - lb¾ ... - .... 14 - 15½ 15¼- 20 17 - 25 
K. C. Plttsb. & Galt ... 7¾- 9 8 -tl.2M +12 -•21½ *17,t- 20½ *16¾- 18 0 13¾- 17 *14 - 17 ... - .... .... - . ... . ... - . ...... - . ... ..... - . .. 
K. C. So., vot. tr. ctfs. . . .... - .... ... - .... . ... - . .. . 17½- 17½ .... - . ... . ... - . ... 10 - 10 10 - 10 7 - 10¾ 9¼- 14 11},!-14 12¼- H 

Pref., vot. trust crfs. .. .... - ... .... - . ... 42 - 43 41 - 48~ ..... - . ... ... - . ... 35 - 40 30 - 33¼ 27½- 31~ 29 - 86½ 34114- 39 36 -
Keok. & Des Moines. ... .... - . ... ... . - . ... .... - .... . ... - .... 3½- 3½ .... - .... ... - . ... . ... - . ... .... - . ... .... - . .. 4 - 4 4 - 6 

Pref ............... . ....... .... - ·•• · 15 - 16 17 - 17½ 17!,4- 17¾ 15 - 15 16 - 16 .... - . .. ..... - ... . ... - . ... 14½- 15 14½- 14½ 17¾- 23 
Kinirston & Pembroke. .... _, ... .... - .... . ... - .... .... - .... .... - .... . .. - .... - .. . ... - . ... .... - . . .. .... - . .... .... - . ... 7 - 9 
Lake Erle & We8tern ... 21¼- 27 20¾- 21¼ 20¼- 23¾ 23½- 34¼ 26¼- 31 26½- SO% 26 - 28¼ 27 - 80 25 - 28¾ 27 - 37¾ 35 - 39¾ 35 - 52 

Pref ........................ 84 - 87 83~- 85 84%- 87¾ 95 -100 92 - 95 92 - 97),.( 93 - 93¾ 93 - 95 92¾- 93 94!,s-110 102¼-110 106 -115 
Lake Shore ................ 197 -200 .... - .... 210 -210 200 -~06 210 -212½ 208½-212~ 208½ ·209 208 -209 209 -209 210 ·210 230 -~30 214 -240 
Lona- I11laud............ .. . 4'7¼- 65 50 - 54 50 - 55½ 55 - 70½ 66½- 89 70 - 74¼ 71 - 71 60¾- 66¾ 64%- 65 63 - 70 6i - 78½ 65 - 70 
Louisville & Na8hvllle. 77¼- 82¼ 79!,s- 82¾ 81 - 87 81¾- 87¾ 78¼- 82¾ 73!,s- 81\14 70¾- 76},{i 70¾- 72¼ 68¾- 73¾ 70¾- 76¼ 75 - 8!¾ 81%· 89 
Manhattan CoasoL_. ... 90¾- 99 92!,s-101 91¾- 98~ 92½- 99 87!,s· 95 84 - 92 86½- 92¾ 89½- 93 84 - 92!14 8dl)4-100 95!,s-11.4½ 107¼-116 
Mexican Central . ....... 10½- 12¾ 11¼· 13!,i 11%- 14¾ 13 - 14~ 12¼- 14 11¾· 13¼ 11¾- 13¾ 11¾- 12~ 10½- 11;1:t 11¼- 13¼ 12¼- 14 13 - 17 
Mex. National, ctfs ...... 8¾- 4¼ 8¾- 4¾ 3~- 5 3¾- .4114 ~ 4 2¼- 3¾ 3 - 3¾ 8¼- 8~ 2¾- 3¾ 2%- 3½ 8 - 4 3¼- 5 
Mlchl,ran Central ........ 101 -110 108 -112 108 -108 108 -109 108 -108 108 -115 105 -105 .... - .... 105 -105 .... - ... 105½-105½ 105 -105 
Mlnneap. & St. Louis .. 68 - 62 60¼- 65¾ 60 - 69¾ 62½- 69¾ 62 - 66½ 45¼- 63½ 47¾- 57 55 - 56¼ 51 - 65¾ 51¾- 61!':i 67~ 66 64 - 71 

2d pref ................ ... 90¾- 98½ 91½- 96 92¾- 97 96¾- 97),.( 94¾- 98% 87½- 96¾ 90½- 94 93¼- 94¾ ill½- 94 92 - 99½ 97½-104¼ 99¾-104 
Minn. St. P. & S.S • .Ill .. 15 -17½ 16 - 17 17 - 21 21 - 27 24 - 28 18 - 25¾ 19),.(- 20 1S - 18 14 - 14 17 - 18 16¼- 20½ 16½- 21 

Pref ..... . ................. 56 - 65 50 - 53 53¼- 62 62 - 69 64¾- 67¼ 57 - 67¾ 68 - 59¾ 57 - 59½ 46¾- 46¾ 4i - 54 47 - 53 50 - 65 
Mo. Kansas & Texa& . . 10 - 10½ 10½- 1~ 10½- 12¾ 11½- 12½ 10¼- 113,ji 10 - 11¼ 10 - 10:1,4 93'- l(l 9 - 9½ 10 - 11 10½- 18¾ 12¾- 1 

Pref ........................ 31¼- 34¼ 32 - 3i~ 32½- 87¼ 34¼- 40¾ 32¼- 3ii¾ 28¼- 84¾ 30 - 32!14 30 - 31¼ 25¾· 32 27 - 33½ 31¾- 40 37 - 47 
Missouri PacUle .......... 38¾- 44¾ 44 - 47'7A !4½- 51¼ 49 - 61,G 54 - 59% 46 - 57 47¾- 63¼ 49¾- 52¼ 46¼- 62~ 47½- 67¾ 54¾- 61½ 59 - 7 
Mobile & Ohio ............ 39 - 40¾ 40ll:(- 47 43¾- 48¼ 44½- 48½ 39 - 43 35 - 39½ 35¼- 38¾ 86¼- 89 I "35 - 35 35¼- 41 39 - 42 40 - 4.9 
Morrl11 & Essex ........... 183¼-1~ 183½-184 186 -188¾ 18S¼-189 188),(-189½ 184 -188½ 185 -186 185 -185¼ 185½-187½ .... - .... 186 -138½ . ... - . .. 
'Nashv. Chatt. & St. L . . .... - .... ... - . .. . ... - ... . .. - . ... 50 - 50 43 - 45 - ... .... - . ... .... - . ... . ... - . ... .... - . ... 50 - 50 
JS. Y. Cent.& Bud.Riv. 131¼-138 130¾-136¾ 132 -139 133¼-139¾ 129¼-135),( 125%-133¾ 127¾-131 128~-131 126¼-131¾ 127½-134½ 132),(-142¾ 140¼-145 

Ria-hts .............. ...... 4¼- 4¾ ... - . ... .... - .. .. .... - .... . .. - .... . ... - . ... . ... - ... .... - ... . .... - . ... .... - ·· · ··· - . ... .... - . . 
N. Y. Chic. & St. Louis. 12½- 13½ 12½· 18¾ 12 - 14¼ 13 - 14% 11½- 12% 11 - 11½ .... - .... 11¼- 11½ 11 - H½ 11¼- 15% 13¼- 16~ 15½- 24 

111tpref ..... . .... ......... 81 - 85 rn - 83 - 79 - 80 78 - 78 7 - 74¾ 75 - 75 75 - 75 · ••· - ... . .. . - . . 79 - 90 90 - 98 98 -111} 
2dpref ............ ........ 32 - 85¾ 34¼- 36 32 - 40¼ 36¾- 89¾ 35 - 35½ 29 - 32½ 80¾- 31¾ .. .. - . ... 80 - 30 32 - 38 37 - 41% 41 - 58 

New York & Harlem ... · •• - ... ... - . ... ... - . .. - .... 400 -400 . ... - . ... 406 -420 . ... - . ... .... - .... . ... - . ... . ... . .. t!._ . ... . ... 
N. Y.Lack.& West ..... 130 -130 130 -134 132½-185 133½-18i 133 -133½ .... - .... 132!,s-132¼ .... - .... .... - . ... 130),("-182 134 -134½ 133 -134 
N. Y.N.Haven&Hartt. 212½-215¾ .l.18 -216 214 -214 211¼-213¾ 211;1:(-215¾ 210¼-212 21014-210½ 210½-212 207¾-212 209 -210% 210¼-213 211 -213 
N. Y. Ontario & West ... 20¼- 23¾ 22¾- 25¾ 22%- 26½ 22½- 26¾ 20¾- 22¾ 18¾- 22¼ 18¾- 21 20 - 22¼ 19 - 21!jjl 20 - 23¾ 21¼-26¾ 24%- 32 
Norfolk & We11tern ...... 22¾- 26 25½- 83¼ 31¼- 38 3i¾- 40¼ 33¼- 38½ 30 - 36¾ . 31%- 35½ 33 - 34% 31¾- 35½ 33¾- 38¼ 36½- 45 41 - 45 

Pref .... . ......... . ........ 67 - 71¼ 70½- 75¼ 74 - 78 76 - 81 76 - 80 74)4- 79 77½- 78½ 76 - 78 74 - 76½ 75 - 78½ 77½- 82½ 81¼- 83 
No.Pac.Ry. vot. tr. rec. 60¼- 54½ 51¾- 54¼ 52¼- 61~ 57),(- 62¾ 55 - 61¾ 48 - 61¾ 49¾- 52¾ 50¾- 63¼ 45¾- 52~ 46¾- 59¾ 56%- 74¾ 69¼- 86 

Pref. voting truat rec. 72½- 75 74 - 76¼ 73¾- 78¼ 75¾- 78¼ 73¾'- 767-! 69¾- 76¾ 70 - 72¼ 71 - 72¾ 67 - 711}.! 63 - 74, 71¾- 86% 81¾- 91 
Pacific Coast Co ......... . 50 - 53 50%- 6~ 49½- 53 51 - 68!4 4tl - 51 48½- 52¼ 51!,s- 54 52½- 56 52½- 56.½; 5n,- 61½ 56¼- 62 57 - 61 

1st pref ........ .......... 85 - 87½ 85 - 86~ 84¾- 85 82 - 87½ 83 - 83 85 - 86¾ 82 - 85 87½- 87½ 82½- 82½ 82 - 90 88 - 88 89¾- 90 
~dpref ..... ............ 64¾- 66¾ 65 - 65¼ 63¾- 63¾ 61½- 64½ 57 - 60¾ 58¾- 62 62 - 64 63 - 65¼ 62¼ · 64¾ 65 - tl9½ 68 - 60 66 - 66 

t>ennsylvania RR ....... 128½-133¾ 129¾-136½ 133½-140¾ 134¾-142¾ 128½-137¾ 125 -133¼ 126 -129¾ 127½-130¼ 124~1~1J¾ 127½-135% 131,t-144¾ 141½-149 
Rights ............. .. ...... 2¾- 3 .... - . ... .... - . ... ... - . ... .... - . ... . ... - .... . .. - .... ... - . .. . . ... - .... ... - ... . ... - .... . ... - . ... 
Subscription receipts 127¼-129¾ 131 -133~ 131 -137¼ 135~-135½ 133 -133 .... - . .. ... - .... ... - .... .... - . ... .... - ... . . ... - . .. . . ... - . ... 

Peoria Dec. & Evan11v. 2¾- 3¼ 1% · 3 2 - 3 2~ 3¼ 2¼- 4 1¼- 2¾ 2 - 2½ 1¾- 2 1),.(- 1¾ l¾- 2¾ 1¾- 2¾ 1¼- 2 
!Peoria & Eastern ....... 6),ji- 6½ 6 - 6½ 5¼- 9¼ 6¾- 8!1,( 7 - 7¼ 5 - 6 ... . - . ... .... - . ... 5 - 5¾ 6 - 8½ 8 - 8¾ 8¾- 18 
l'ere Marquette ......... 20 - 20¾ ... - ... 21 - 29¼ 24 - 26¾ 23¼- 25½ 23 - 25¼ 22¾- 24¾ 22 - 23½ . ... - . .. . 22½- 24 27 - 32 31½- 36 

Pref ..... .. .... . ........... 55},.(- 65)4 .... - ... 54½- 6l½ . ... - .... 68 - 60 55½- 56½ . ... - . ... 57 - 57 63 - 6!½ 56 - 60½ 63!}.(- 65 65 - 73 
Pitts. Clnn. Ch. & St.L 65 - 80½ 68 - 72¼ 6t!¾- 70 63 - 69 56 - 59¼ 58 - 60 52¾- 59½ 50 - 54 Ml~- 51 50 - 69¾ 56¼- 59 55!,s- 59 

Pret ...................... . 90½- 94 85 - 89 81 - 91 82¾- 88 81!14- 85 78 - 85 79 - 82¾ 80 - 82¾ 79 - 83 79 - Si 80¼- 87114 85 - 90 
'Pitts. Ft. W.&C., auar. .... - . ... 187¾·188 186 -186 187!1,(-187¾ .... - .. 1$8%-188~ . .. . . ... . ... - .... .... - .... . ... - . .. 185 -185 . ... - . ... 
Pittsb. & West'n, pref. 

:: : ::" •::,.: ~!>< ':'.l:: ~~·;, : io;; ·1,;,.: i;i4 ·;-;.,,: •t~~ ~--Trust Co. ctfs. dep .. .. :tl4½- 15 ill - 12 ;13 - 14 *12 - 12 i9 - 12 
Readina- vot. tr. certs .. 17¼- 19 18¼- 19¼ 17 - 20¾ 18½- 21½ 16¾- 18% 

l8t pret. vot. tr. certs. 49 - 56¼ 53¾- 60 56¼- 66½ 68 - 66!}.t 54 - 69¼ 5-!¼- 59¾ 58½- 61¾ 56¾- 60½ 50¼- 57% 53%- 60)1i 57¼- 65 62¾· 717. 
2d pref. vot. tr. certs. 26 - 2U½ 28¼- 30¾ 28½- 34¾ 30~- 35¾ 26½- 31),.( 26½- 31 28 - 29¾ 27¼- 29¾ 23¾- 27½ 25¾- 211½ 27½- 3! 30➔-£- 31} 

-ten•sel. & Saratoga ... - . . - .. .. .. - .... - ... . . . . - . .. . . . - .. •.. ... - .. .. 1113 -193 . . . - • . . . . . . . - . . . . . . . - 200 -200 

t 1st instalment paid. • All assessments 1>aid. i 25c. paid. 
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JANUARY 
STOCKS. ---

Low.Hign 
---------· ---
Rio G1·ande We8tero .. . 43¼- 44 

Pref .................... ... 80 - 85 
Rome Wat. & Oirden8b. l34 -134 
St.J. & G.I. vot. tr.ct18. 6 - 6!-f! 

l8t pre1. do 49'¼- 49'¼ 
2d pref. do 15¾- 15~ 

St. L. & S. F. v. tr. ctf8. 9 -11 
l8t pref. do 68 - 70 
~d pref. do 32,s- 35½ 

St. Louis Southwe8t'o. 9½- 12¾ 
Pre1erred ........ ...... .. 23½- 28¾ 

St. Paul & D11luth .... .. 50¼- 56 
Pref ..... ................. . .... - .... 

Southern vot. tr. ctfs •. . 11 - 12¼ 
Pre1. .. .. 51'¼- 55½ 

So11tbern Pacific Co ..... 35,ti- 39 
Texa8 Central ....... ... . .... - . .. . 

Pref ........................ .... - . .. . 
Te:s:a8 & Pacific .......... 14¾- 16% 
Toi. Peoria & We8t'n .. 10 - 10 
Onion Pacific Railwa11 ••• H~48¾ 

Pre1 ................... .... 73½- 76 
Un. N.J. RR. &Ca.nal. 272¼-272¼ 
Wabash ... ........ ...... ... 7 - 7~ 

Pre1 ............ ........... . 19¾- 21¾ 
Wheel. &. L. Erie, new 9¼- 10¾ 

1st pref ... ............ ... . 52 -5'!¾ 
2d pref .............. ... ... . 26 - 29¾ 

Wi8consln Cent'l, new. 17 - 20¾ 
Pref . ...................... . 47¾- 51½ 

EXPRE!!!S. 
Adam8 ...................... 111 -115½ 
American . ................. 142½-140 
United ~tate8 .... ......... ci6½- 49 
Well8, Fariro & Co. .... 123½-129 

-' 
COAL & MINING. 

Amalgamu.ted Copper .. . . - . ... 
American Coal .. ······ ... - .. 
Anaconda (:opper ....... 38 - 41¾ 
Colorado C. & I. Devel. l½- l½ 

Pref ....................... .... - . ... 
Colorado Fuel & Iron . . 40¼- 46½ 

Pre1 ...................... . 121 -131¼ 
Col. & H. Coal & Iron .. 15 - 18½ 
Con8olldatlon Coal ..... .... - . .. . 
Home8take Mlnlnir .. .... - .... 
Maryland Coal, pref .. .. 70 - 70 
New Centro.I Coal, new. .... - . .. . 
Ontario Sliver Miolnll . . 7¾- 8½ 
PennsJ lvanla Coal ...... .... - . .. . 
Qulck8llver Mlntnir . .... . .... - . .. 

Pref ....................... .... - .... 
Tenoe88ee Coal & Iron 79~- 87¾ 

Pref ........ .. ............. 155 -157 

VARIOUS. 
American Beet Sugar .. .... - .... 

Pref ... . .......... ......... .... - . ... 
Amer. Car & Foundry. 12¼- 14~ 

Pref ....................... 59 - 6~X! 
Amer. Cotton Oil Co ... . 31 - 34½ 

Pref ....................... . 90 - 94¼ 
Amer. Dist. Telegraph. 24'¼- 33½ 
Ame• ican Ice Co .......... 33¼- 42 

Pref ........................ 72½- 75 
American Linseed ...... 121}.t- 15½ 

Pref ..................... . 52¾- 56¾ 
American Maltinir ...... 4¼- 7% 

Pref .... . .......... .. .. . ... 26 - 31½ 
Amer. ~melt'g & Refto. 35½- 39¾ 

Pre1 ....................... 86 - 90 
Amer. Spirlt8 Mia- ...... 3½- 3½ 

Pref ........................ ··•· - ... . 
Amer. Steel Hoop . ...... 41¼- 45½ 

Pre1 ........................ 80 - 83 
Am. Steel & Wire, new 45¼- 58¼ 

Pref' ........................ b9 - 92¾ 
.I.mer. Suirar Ref. Co .. . 112¾-137½ 

Pre1 ................ . ....... 111 -115 
Amer. Tel. & Cable Co. 92¼- 98½ 
Amer. Tio Plate ......... 277/4- 34¼ 

Pref ........................ 80¼- 8S 
American Tobacco Co .. 94½-107¾ 

Pref ........... . ........... 136 -140¾ 
Dividend 8crip ...... .... 119 -100 

American Woolen Co ... ... - . ... 
Pref . ....................... .... - . ... 

Brooklyn Rap. Tran 8 .. 66¾- 77 
Brooklyn Union Gas ... 140 -150 
Brun8. Dock & C.(mpt. 11½- 16% 
Capital Traction .... .. - . ... 
Chic. Con8ol. Traction. 37¾- 89¾ 
Commercial Cable ...... 183 -183 
Con8oltdated Go.8 ....... . 186½-199 

Riirhts ..................... .... - . ... 
Continental Tobacco ... 80¾- 38 

Pref' .................... 83½- 89½ 
Detroit City Ga8 ..... ... ... - ··-
Eighth Avenue .......... 400 -400 
hrie Telegb. & Telt"pb 101 -107¾ 

Rillh 8 ............. ..... 1 - 1½ 

n. Ex-Tights. 

RAIL~OAD AND MISCELLANEOUS STOCKS. 

FEBR'RY. MARCH. 
-- ---

Low.High Low.Hiitb 
---- ---· 
44 - 50 52¾- 60 
85 - 90¾ 90 - 93 

130 -132 130½-131¾ 
6 - 6¼ 6 - 6½ 

42 - 42 43 - 45 
15 - 16½ 15 - 16¾ 
10 - 11 10!,(- 12 
68½- 70 68 - 72¼ 
33¾- 37 34 - 39 
11 - 12¾ 11¾- 1::l¾ 
i::7¾- 31~ 28½- 34 
51 - 52 ... - ... 
.... - ... . 100 -101¾ 
11%-- 14 13 - 15~ 
54-U- 69 57~ 61¼ 
38 - 40½ 37 - 43 
.... - .... .... - .... 
.... - . .. .... - . ... 
16 -.1~ 16 - 19 

- -.... .... ... 
46¾- 51¼ 48 - 59 
74 - 77~ 73¾- 77¾ 
.... - . .. .. .. - .. .. . 

6~- 7% 6½- 8¼ 
20),(- 21¾ 20 - 23 

9¾ 11½ 10 - 11¾ 
52½- 55½ 52 - 59 
26¾- 29 26¼- 33!>1! 
17 - 20¾ 16½- 20~ 
47½1- 53½ 49 - 56 

114 -117 114½-117 
145 -149½ 142 -151 
46 - 48 45 - 49¾ 

122 -129½ 123 -128 

.... - . .. ... - ... . 
... - . .. .... - . .. . 
39¾- l6½ 43¾- 51¾ 
1¾- l¾ 2 - 2!,,t 

.... - . .. 3¾- 3¾ 
42½- 48½ 42¾- 51¼ 

125 -125½ 122 -129½ 
16%- 18!,,i 15 - 20¾ 
60 - 50 .... - .. . 

- -. . · • • · ... . . .. . 
75 - 75 81 - 81 

- -.... .... ... 
8)4- 9 '8'¼- 9 

- -... . ... .... . ... 
2 - 2 2 - 2½ 

.... - ·•·· 8!<(- 10~ 
86¼-104 90½- 98¼ 

160 -16\) 160 -160 

-.... .. . ... - . .. . 
.... - ... .... - .... 
14 - 18 14¼- 17¼ 
61 - 66 60 - 67¾ 
83¼- 35:k, 32¼- 37 
94 - 94 I 93½- 94 
26¾- 31¾ 26 - 27½ 
40 - 44¾ . 43½- 48~ 
75 - 78½ 73¼- 76½ 
13¼- 16¼ 11 - 15 
55 - 60 5i¾- 58 
5½- 6¾ 3¾- 5¼ 

24 - 28 22 - 25¾ 
38¾- 43'¼ 38¼- 42~ 
89!)(- 92 90 - 93 

3 - 4 2 - 4¼ 
- -· •· · .. .... .. .. 

39 - SL.½ 32 - 41¾ 
82¼- 86 79 - 82 
65¾- 59¾ 53¾- 58½ 
91½- 95 90 - 9~¾ 

101,s-118¼ 95)4-111¼ 
108 -115 107 -ill½ 
93½- 97½ 91 - 95¼ 
31¾- 36~ 30 - 31 
81 - b4 80½- 83 

101¾·111¼ 102¼-109¾ 
136 -140 131} -139 
100 -101 100½-102 
.... - . .. .... - . ... 

- -.. . . .. .... .... 
64½- 77 63½- 7,l 

145 -151 144 -153½ 
10 - 14 8¾- 11¾ 
91¾- 93 92½- 92½ 
39 - 39 ·•·· - ... 

168 -170 168 -168 
179½-196 l74½-193 

- -.... .... . ... 
29 - 85½ 28¾- 3i% 
84 - 87 82¾- 85¾ 
94 - 94¾ ... . - . .. 

- •... .. . -
105 -122¾ 104Jl(-104¾ 

- -... .... .... . . 

1900-Uoutinued. 

APRIL. MAY. JUNE. JUIY. 
--- ---
Low.Higb Low. High Low. "High Low.Higb 
--- --- --- ----· 
54 - 59'¼ 53 - 60 55 - 68 .. ... . 
89½- 91 87¾- 89 87 - 87~ 86¼· 88 
... .. .. 135 -136 . .. - . .. . 135 -135 

6 - 6 5 - 5¼ 5 - 5>1i 5 - ~¾ 
43 - 43¾ 38¼- 38¼ 39 - 39 42 - 43 
12¼- 15 .... - . ... 11%- 12½ 14 - 14 
10¾- 12 9%- 10~ 8%- 10¾ 9 - 9% 
68 - 71½ 68 - 70 70 - 70 66 - 68~ 
35¼- S9 32¼- 35¼ 31¼- 34¾ 31¾- 33¾ 
11½- 1S¼ 11 - 12 8¾- 11,a 9¾- 10½ 
29¼- 3ci¾ 25¾- 30% 21'¼- 28¾ 23¾- 27 
.... - . .. 57 - 62 .... - ... . ... . - . ... 
99¼- 99½ · •• - ... . .. - . ... . ... - . ... 
13¾- 1~ 12 - 13½ 10%-- 12½ 10¾- 11:)s 
56½- 61¾ 53¼- 57¾ 49¼- 55'¼ 50 - 53 
36 - !2½ S2¾- 36½ 31 ¾- 36¾ 31¾- 34% 
14 14 . ... - . .. .... - ~-· .... - ... 
60 - 60 . .. - .... - . .... - ... 
17¾- 21 16)4- 19¼ 13¼- 17 14 - 15¼ 
8¼- 8¼ . ... - . .. . .... - ... . .... - ... . 

55½- 607/4 52 - 56½ 48 - 5fl'¼ 49%- 58¾ 
7!1¼- 78!,g 72½- 75¼ 1o>ti- 75~s 71¾- 76¾ 

- - -. .. ·•· · .... .. .. 
..71t- sif s - ·o· 6¾- 8¼ 6¾- 7¼ 
21¾- 21~ 20¾- 23¼ 17 - 21¼ 17¾- 19¾ 
10 - 11¾ 9 - 10¼, 8 - 9% 8½- 9~ 
53½- 68½ i 50 - 55 47 - 51¾ 46½- 49¼ 
28¼- 32¼, 25¼- 29¾ 21¾- 27½ 22¾- 24½ 
16½- 20¾ H.½ · 17 13 - 16 13!<(- 14¾ 
49 - 57 H ½- 49 38'¼- 48 37 - 39¾ 

I 
116 

-lSO I"· -130 '118 -120 1117 -125 
145 -150 149¼-169 1150 -158 151 -167 

'18 - 49¾ 46¼- 48 ,15 - 4:~:~ 45½- '17 
125 -127 

1123 
-127½ 120 -123 124½-127 

I , 
- - .... - .. .... - .... •• • • .. .. 1 .. •• . •• 

44,s= 54:V, . 4Ci¾= 46. l 37% ~ ~3. 
.... -
38½- 44¼ 

l½- 2¾ l¼- 1¼1•--· - ... . 1¼- l½ 
.. . - ....... - .. ... ... - ... . .... - . ... 
39¾- 51¾ 35½- 41½ 29½- 37¼ 31¾- 36 

127 -130 120 - 126 120 -123 120 -120¾ 
17¼- 21 14¼- 17 11½- 15½ 13½- 15¾ 
. .. - . .. .. .. - . .. . ... - ... 48 - 48 
73 - 73 73 - 73 70 - 70 70 - 70 
78 - 78 

•; .. = i~I •~ - .. .... - . ... 
37 - 37 - ... . .... - •· ·· 
8½- 8½ - 7 6'¼- 6% 

.. - ... .. .. - . .. 420 -420 ... - . ... 
1¾- 2 1¾- 1¾1• ·· · - .... .... - . .. 
9 - 9 8½- 9¼ 8 - 8¾ .. .. - .... 

80,s- 98½ 68¼- 82¾ 1 62 - 76¼ 65 - 75¾ 
... - ·•· · .. .. - .. . .... - .... .... - . .. . 

.... - ... . ... . - . .. . . .. - . .. . .. - · •· · .... - .... .... - . .. . . .. - ... . . ... - . .. 
14 - 17~ 15¾- 17~ 13¾- 17 H¼- 16¾ 
63 - 67¼ 64 - 66½ 57¾- ,ti6 61 - 65 
35½- 87¾ 33 - 36½ 30 - 35!}t. 32¼- 35 
96¾-100 95 - 96¾ 90 - 92 89¾- 90½ 
26 - 28 25 - 26 25 - 25¼ 25 - 25 
47 - 49~ 28},ji~ 47 27¼- 36 28%-- 38 
74½- 77 62¼- 76¼ 60½ - 66 61½- 69½ 
12¾- 14¾ 11¼- 13 9¾- 11½ 10 - 12!,,t 
55¼- 68 M¼-57 49¼- 55¾ 51 - 58 
4¾- 4% 3¾- ~ 3 - 8¼ 3 - 4 

20 - 23 20¾- 23½ 187k 21½ 19 - 20 
36¼- 42¼ 36%-- 41¾ 34½- 38¾ 35¼- 38½ 
88¼- 90¾ 87½- 89~ 85 - 90¾ 86 - 88¼ 

2¼- 2½ 2¼- 2¾ 2¾- 2¼ 2 - 2 
.... - .... ... - ... . .. - .... .... - . ... 
25¾- S7¾ 20 - 26 17 - 24¾ 18'¼- 23¼ 
7S - 81½ 69 - 74~ 66 - 73 66'¼- 72 
37¾- 59¼ 33 - '10% 28¼- 37¾ 31 - S6¼ 
75½- 91¼ 73 - 80 69½- 77¾ 70¾- 75¼ 

101¼-121½ lOS,s-120 110¼ -119i¼ 113¾-129¾ 
108,s-113 110 -113½114 -116¾ 114¾-118 
90¼- 93 92 - 93 90¼- 93 90 - 95 
25 - 34~ 21 - 27~ 18 - 23½ 19 - 24¼ 
78 - 84¾ 72¾- 79 70~- 74 74 - 80¼ 

100 -109¾ 85½-104¾ 84¾- 95,s 89 - 98¾ 
133 -135 128 -1331}.i 129 -129 130 -130 
99½-100 98 -100 99 -100 99 -100.½ 

. ... - . ... . ... - . .. .... - ... .... - . ... 

. ... - ·•• · .... - ... .... - . ... . ... - . ... 
71 - 80½ 67¼- 74¼ 49 - 73 50¼- 60¾ 

150 -154 145 -175 160¾-1J4 167 -171¼ 
8½- 12 7½- 9 6½- 8¾ 6¼- 9 

. ... - . .. . .. - ... ... - .... .... - ... . 
37 - 89 .... - ... .... - . .. . .... - . .. 
.... - .. 168 -175 158 -169 . ... - . ... 
180%-193 181 -196½ 171¼-192½ 174 -181l'4 
. ... - .... .... - ... . ... - . .. . ... - . . 
27¾-33¾ 21,ti- 30¾ 22¼- 27 23'¼- 27¾ 
eo - 85 70 - 82¼ 75¼- 82 76¾- 80 
94 - 9i 93¼- 97½ 9-i¾- 98½ 91 - 94 
. .. - .. .... - .... . ... - . ... 395 -395 

103 -103½ 106¾-106¼ .... - . ... .... - . .. 
.. - . .. .. - .... .... - ... .... - .... 

I 

AUGUST. 

Low.Htgb 
----
59¾- 65 

-.... . .. . 
-.... . .. 

6'¼- 7% 
41¾- 47¾ 
14.½- 16 
9¼- 10 

67¼- 68,s 
32¾- 35 
10¼- 13¼ 
25¼- 30% 

-. ... . ... 
-. ... . .. 

107,s- 11¾ 

--------~-
I 

SEPT' BER. / OC'TOIJltR. ~OV'B i> R. l>EC.B ER. 
----,-----------
Low.H igblLow .Higb Low .H igh Low.Higb 
--
54 -
86 -

-.... 
7 -

41½-
15 -

9 -
64 -
31¼-
10¾-
25¼-

-. .. . 
-... 

10~-

54 1 53 - 53 60 - 65 80 - 80 
86 • . . . - • . . 89 - 94~ 94 - 95¼ 
. . .. ms -138½ ... . - . ... 133½-134½ 
7¼ 7 - 7½ 7 - 7¾ 7¾- 8% 

49'.¼ 45 - 50 50¼- 54½ 53½- 64½ 
16 16 - 17 16¼- 17¾ 17½- 21,ti 
10½ 9%- 11'¼ 11¼- 20¾ 17¾- 2i~ 
66 65 - 68 68~- 76 75 - 78 
34¾ 33 - 37 36 46¾ 45½- 55 
13 11¼- 14¾ 13%-- 15¾ 15 - 18¼ 
30¾ 26¼- 33 3l¾- 37¾ 36¾- 45~ 

..... ""[ 501'-32%- 34¾ 30¾-
.... - . . .. ~. -
.... - ..... .. . -
14 - 15¼ 14 -

12¾! 11 = ia% · 12·¾= i8¼ · i:;¾= 23$€ 
55¼ 51¾- 58 5E ~- 67½ 6~¼- 73¾ 

~~~1 3!.¾= ~~·- ~.~½= ~~~I. ~~.½= ~~~ 
. .. J .. .. - . .. , .... - .... , . . . . - ... . 

!~1.~~.~= ~~¾,.~~= ~:r.~= ~~~ -. ... . ... 
57¾- 60¾ 
75¼ 76% 

. ... - . ... 

10 -
53½-

·71 -
-... 

58¼' 56%-- 63¼:I 60¾- 74½, 70½- 81¾ 
74½

1 
73 - 76½· 75¼- 83¼1 80¾- 85¾ 

6¾- 7% !>¼-

17¾- 1•"1 " -
·;~I -6lM= ·nJ·7¾= .8% 0 8 = 14 .. 
1~1 17¾- 19%1 18!,a- 22¼ 20'¼- 27 

8½- 9)/4 8 - 8¾1 8¼- l : ½I 9 - 11¾ 10¾- 13½ 
48!4/ 46~- 5114 48 - 57 52 - 5~¾ 
24½1 22½- 27,ti, 24 - 30¾ 26%-- 32 
13,ti 10}4- 14 11 - 14½ 10¼- 18¼ 

46 - 48¼ 41¼-
23¾- 25¼ 21:1(-
14 - 14¾ 
37 - 39½ 

125 -126 
155 -157½ 
45)4- 47 

124)4-128 

.... - . ... 

.... - .,. 
43¾-- 47¾ 

-.... . .. . 
1¼- 1¾ 

32¾- 36½ 
125 -1~5 
14½- 16¾ 
52 - 52 
75 - 75 
75 - 75 
33 - 33 

-.... . ... 
-·••· . .. . 

¾- ½ 
-··•· .... 

68¾- 72¾ 
. ... - . .. . 

... . - . ... 
--•·· .... 

15 - 16¼ 
63 - 63¾ 
33 - 84% 
90 - 90 
26 - 26 
32¼- 37¾ 
66¼- 68 
9¼- 12¼ 

52 - 55¾ 
3¾- 5 

19¾- 25 
36 - 38 
88 - 89¾ 

-.. . .. . 
. ... - . ... 
17½- 20% 
M¾- 67¾ 
32 - 37¼ 
73 - 76¼ 

117¾-126 
116 -117 

-... . .. 
22 - 30 
78 - 80¼ 
91%- 96¼ 

130 -130 
99%-100 

-. ... . ... 
.... - . ... 
52½- 60'¼ 

170 -172 
7 - 7¾ 

-. ... . .. 
. . - . ... 

-.... . ... 
altl7¾-79¾ 

3¼- 5~ 
24 - 26'¼ 
74½- 79 
90 - 91 

-. ... . .. 
.... - .. . 

-.. .. . ... 

10 -
30 - ,, 

1

,. -37 ,,.._,, : _.,,. 

1¼3 -1 26 125 -130½130 -150 139 -150 
55½1150 -158 155 -167 164 -191 
47 45 - 51 47¾- 50 49½- 59¾ 
29 125½-130 129 -137 1:s3¼-140 

150 -1 
45 -

122½-l 

-. ... 
l.50 -1 
40¾-

-.... 
¾-

29¼-
118 -1 
12%-

-.... 
-.... 

74 -
34 -

-.... 
... -

½-
-.... 

51¼-
-.... 

. ... -
-. .. 

13¼-
57'¼-
31 -
88¾-
25 -
30 -
64 -
8¾-

50 -
4 -

22 -
35¾-
86¾-
1¼-

14 -
17 -
64¾-
29 -
70 -

. ... ] .... _ .... I ·3~- • .J .... _ .... 
55 150 -150 160 -170 

1
165 -175 

45½ 42 - 47½ 44¼- 52¾ 46½- 49¾ 
. , . . . . . - . . . . 1¼- 1%.... - .... 

!14 ¼- 1 
35¼ 30%- 40¾ 37¾- 54'¼ 49½- 5611, 
21 117 -117 123 -130 121 -122 
14¼ 1S½- 17¼ 16 - 18½ 14 - 18~ 

- •. 50 - 60 
_, . .. . 78 - 79½ 75 - 80 

74 75 - 77 75 - 79 75 - 79 
34 . ... - 30-30 30-34 

6 - 6 
- . . ,150¾-450¼626 -740 

¾ .... -
.. . 7¾- 8¾ 8¼-

71¾ 49 - 61 54!,i;- 79¾ 56½- 72¾ 

• ......• - •.. 23 - 23 
73¼- 75 

16¾ 14 - 18% 17¼- 25¾ 197/4- 23 
63½ 59¼- 64¼ 63¾- 69¼ 66½- 72 
33¾ 33¼- 31».. 30¼- 37¾ 30½- 32¼ 
90 90 - 92 90 - 94 Pl - 92¼ 
26 27¾- 33 33 - 37 35¾- 37 
3{~ 31¼- 37½ 34¾- 48¼ 37½- 42¾ 
677,i 63 - 66 65 - 73 69 - 71¼ 
10.% 9¼- 13¾ 6 - 13¼ 6¼- B¼ 
52½ 50¼- 55¼ 36 - 65¼ 34¼- 41¼ 

5 4 - 5½ 4¼- fl 4'¼- 5¾ 
25 23 - 26 24 - 25% 25 - 27½ 
37½ 36¼- 43¼ 40¾- 54¼ 50¾- 56½ 
90 88 - 92 90¼- 99 95 - 98½ 

2 ...• - ••. . .••• - •••.•..• - •... 
14 ... ·- -~-

112½-1 

20¾ 17½- 25¾ 22¾- S1¾ 27 - 32¼ 
68¼ 65 - 75½ · 74¾- 80½ 75 - 79 
37¾ 30¼- 37¾ 3i¾- 52¾ 40¾- 4 7 ~ 
76¼ 71'¼- 76¾ 75 - 90¼ 84 - 89 
23½ 114,s-126!-!i 122 -137 122%,-14.9 
15¼1115 -117½115¾-117¾114¾-118 
88~ 88 - 91 90 - 95 95 - 00¼ 
29¼ 26¼- 35¾ 32¾- 45¾ 41¾- 57¾ 
81 79½· 84 82¼- 89'¼ 87¼- 92 
95¾ 88~-100½ 96,s-113 lOi¾-114%, 
28 1'31 -133 137 -HO 137 -138 

114½-1 
87 -
24 -
77 -
85¼-

128 -1 
99¾-100 100 -100 99¾--100 98¼-100 

..... - . . ...... - .. . ... . . - ... . 21:l,(- 22!-9 

. ... - . .. . .... - •...... - .. . . 76 - 77 
47¾-

160 -1 
56¼ 50½- 64¾ 59¾- 78¾ 69 - 88¾ 
60 165 -170 169¾-181 1?6 -183 

6¾- 7¾ 7 - 9 8½- 10¾ 8%- 10¼. 
. ... - 101% lOl'Ji .... - ........ - ... . 

-... 
167 -1 67 . • . . - . . . . . . . . - . . . . . . . - . .. . 
164 -

-
23¼-
75 -
89 -

-. ... 
. ... -. ... -

175 164¾-179 172¾-201 186¾-197¾, 

26¾ 24¼- 30½ 26%-- 3 ~ 32½- 40~ 
79¾ 75¾- 83~ 81 · 95 88 - 9-1 
90¾ 90 - 90¾ 90 - 90¾ 90 - 90¼ 

- •... 105M-105¾ 103¾-lO!l¾. 

.. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOOKS AND BONDS. 121 

1900-(;oncluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNB. JULY. AUGUST. S EPT'BER. OCTOBER. Nov'BER. DEO'Bl!lR. 
STOCKS. --- ---- --- --- ---· ------ --- ----------- -

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi~h Low.High Low.High 
-- --- ---- ------ --- --- ----------------

Federal Steel .... ....... . 47¾- 65½ 52¼- 57¾ 47¼- 57 39 - 57½ 33 - 42¼ 28!1(- 377-( 31¼- 36 31¾- 35¾ 30 - 35!,{i 31¾- 40~ 37¾- 52!14 48 - 58~ 
Pref ................... . 7~- 76 73 - 77½ 72 - 76½ 68 - 75½ 6!½- 69½ 60¾- 68'.¼ 63½- 68 65 - 67¾ 61 - 67¾ 62 - 69¾ 67½- '17¾ 75 - 79½ 

Gas & Elec. of Berg Co. ... - . .. .... - . .. . .... - . ... 69 - 75 64 - 74 67½ 71¾ 71 - 81 76¾- 77¾ 73 - 79¾ 78¾- 78% 70¾- 727Aj 68¾- 71¾, 
General Electric, new .. 120 -124¼ 123¾-129½ 124 -131½ 128½-140¼ 132¼--189¾ 126¾-136¾ 127½-131¾ 130 -HOl):t 132ll4-141½ 135½-145 142 -171¾ 166½ 200 
Glucose Sua-ar Refln'g. i7 - 57¾ 50 - 58½ 5~- 54 47%- 53½ 44 - 50!,(i 45½- 50½ 48½- 55 51¼- 55 48J4- 52 49¾- 56½ 52~- 60 47 - 54 . 

Pret. .. . . .... ........ ... ... . 98 -101¾ 100 -101¾ 98½- 99½ 98 -199¾ 99¼- {!9½ 98 - 98 99¾-101 98¾-100¾ 98 - 99,4 98¾·102 100 -103 92 - 99¼ 
H. B. Claflin Co .......... 113 -11~~ 112½-~ 110 -1l2½ 109 -114 109 -109 106 -109 108 -108 108 -108 107 -110 103 -110½ 110 -112¼ 110 -114 

1st pref ................... .... - .... .... - .... .... - . .. . ... - . ... .... - .... 101 -101 102½-102½ .... - ... . .. - . .. . ... - ... . . .. - . .. . .. - . ... 
2d pref ............... ... . .... - .... - .. . ... - .... .... - ... . .... - ... . ... . - . ... . ... - . ... - . .. 100- -100 .... - . ... . .. - . .. . ... - . .... 

International Paper .... 22¼- 25½ 21¼- 25¼ 14.¾- 23% 21 - 24¾ 21 - 21 20½- 24.¾ 21½- 23¾ 22 - 23 16 - 22 17 - 21½ 20 - 26U 22 - 26¾ 
Pref ····· ····· ········. 65 - 68% 66 - 70½ 58 - 67¼ 63¾- 67¼ 68 - 65 63¼- 67¾ 6-i¼- tl5% 65}(- 66¾ 60 - 66% 62½- 67¾ 66¾ · 75 72¾- 74¾. 

International Silver ... 9 - 10% 8 - 10¾ 6½- 8 6~- 9¾ 5 - 7¾ ! - 5¾ '1}(- 4¾ 3¼- 4 3!,:(- 3¾ 4 - 5 4¾- 7¼ 4½- 8 
International Powe1· ... ... - ... ... - ... .... - . ... . ... - . ... .... - .... 2! - 29¾ 24½- 80¾ 28½- 29¾ 27½- 29 28¾- 89)4 32¾- 51½ 50 - 55~ 
lnternat. Steam Pump. .... - . ... .... - .... .... - .... .... - .... .... - . ... . ... - .... .. - . .. ·• ·· - . .. .... - . .. . ... - .... . ... - . .. 28 - 29¾ 

Pref .. . ................... .... - .... .... - ... . .... - .... .... - . ... . .. . - .... . . .. - ... . ... - . ... .... - . ... . ... - . .. . .... - ... . .. - . .. 76 - 77~ 
Knick. Ice (Chicago) .. 30 - 38 35 - 40 39 - 39 38 - 38 30 - 83 24 - 27 .... - .. . ... - ... . 15 - ·15 15 - 15 10 - 15 .... - .... 

P1·ef .. .......... .. ... ..... .... - ... . 66 - 66 ... - .. .. . - .. . 58 - 60 57½· 57½ 52½- 52½ .. . - . .. · ••· - ... . ... - .... 50 - 50 . ... - . ... 
Laclede Gas, St. Louis. 78¾- 80 73 - 79¼ 74 - 78 70 - 76¾ 65 - 71 68 - 75 70 - 79 74 - 75½ 67¼- 73 68 - 71 68 - 75 70 - 76 

Pref ........................ . 96 -100 100½-100½ 9b - 99 100 -100 95 - 97 98 - 98 97½- 98 99 - 99 ... - .... 99½-100 ... - . .. IJ7¼- gs. 
Manhattan Beach Co .. 6¾- 6¼ .... - . ... 8 - 14% 13½- 15 10¾- 18¾ 10 " - 12 11 - 17 .... - . .. 8 - 8 9 - 9 12 - 1-i½ 13 - 16-
Metropolitan Street .... 159½-180 164½-182 155 -174½ 157 -169 1'14¾-168¾ 1'15½-158¾ 146 -158¼ 151¼-157¼ 14$¾-165¾ 1'7j4-163ll4 157¾-177 163¼-176 

Rillhts . . .............. . ... ... . - . ... .... - •• · ... - .. .. . ... - . ... .... - .... .. - .. .... - . ... - ... . - . .. . .. - ... . ... - . .. l;)s- 1:14' 
Mee. W. S. El. (Chic.) ... 24¾- 24¾ 25 - 29 28¾- 35 34 - 37½ 31 - 32 30 - 30¾ 29 - 31 30 - 30 30½- 83¾ 30½- 84 31 - 84 30~- 80¾ 

Pref ................ 78 - 74¾ 76 - 82½ 78 - 81¾ 78 - 82 i6¾- 78½ ... - .. 78½- 80¼ 79 - 79 81¼- 83 81¾- 83 80 - 84¼ 83¼- 88¼ 
Mutual Gas (N. Y.) ..... .... - ... .... - . .. . .... - .... . ... - .... .... - .. .... - .... .... - . ... ·•• - . .. . - ... .... - .... . ... - . ... 293 -298 
National Biscuit ........ . 35 - 38 86¼- 40¾ 35 - 36~ 3~½- 86¼ 28½- 82½ 23 - 30 28 - 82¾ 80~- 32¾ 31¾- 34½ 31¾ · 87 35¾- 40½ 35¾- 39¾ 

Pref ...... .. ....... ...... 90¼- 92~ 92J4- !)6 89¾- 91 88¾- 90 80 - 86 79½- 81 85 - 85¼ 86¾- 88¾ 85 - 88 88½- 92¾ 91 - 95% 90¼- 92¾ 
Nat'I Linseed Oil Co. 

Trust certificates ..... . 3¼- 3¾ .... - .. . .... - .... .... - .... .. - . ... .... - . .. . .... - . ... - . .. . .. - ... . .. - .. . .... - • · • · . ... - .... 
National Lead Co ....... . 25 - 27¾ 23 - 28¼ 23 - 21¾ 22 - 25½ IR½- 22½ 18¾· 21 19 - 20¾ 15¼- 20 17 - 18 111¾- 20lij 18½- 23 18¾- 21¼ 

Pref" ........................ lO-i!J(-106 104 -106¾ 103½-106 104¾-105½ 95 -10! 95}(- 97½ 97}(- 98 83 - 97¼ 87¾- 90 90 - 98 92%- 99 91 - 95 
N ationo.l Sal I ••••••••.•••• .... - .. . .... - .... .... - . ... .... - . .. . .... - ... .... - . .. . . ... - . .. . .... - . .. . 37 - 39¾ 32¾- 4l 39%- 46 36¾- 44½ 

Pref .. . ..................... .... - .... .... - . .. . ... - .... .... - ... .... - . .. .. .. - . ... .... - . .. . . .... - . .. . 63 - 70 69½- 70 69 - 76¼ 70 - 78~ 
National Steel.. ...... . . 40 - 46½ '15½- 53½ 41 - <i7J4 33 - 46½ 27)4- 34 20 - 30½ 23 - 27 23½- 28 23½- 27¾ 24 - 81 28¾- 39¾ 33 - 43 

Pref ... . .... ············ 92 - 91 94 - 97 93¾- 97 88¾- 95¾ 85 - 89¾ 79¾- 87½ 83¾- 85¼ 83¾- 86 82¾- 86 82 - 88½ 87½- 93½ 91½-~ 
National Tube .......... .... - .... . ... - . .. 51 - 53¾ 48¾- 54¼ 43 - 50½ '10%- 45 43 - 46½ 4-i½- 47¾ 44¾- 47 45¾- 55¾ 63¾- 61-½ 60 - 68¼ 

Pref ...... . ................ . .... - .... . ... - . .. 91½- 92¾ 90 - 92½ 86¾- 90½ 87½- 90½ 88 - 90½ 89¾- 93 91J4- 94¼ 92¼- 98:J;a 98)d-105 103 -l(l5½ 
New York Air Brake .. 125 -138 120 -134½ 125 -137¾ 129 -130 115 -128 120¼-150 130 -142 130 -136½ 112 -132 118 -131 124½-175 150 -172 
North American Co ...... 13¾- 15½ 14 - 15¼ 14¾- 15% H¼- 15% 1-i½- 15 14¼- 15% 14½-15¾ 15 - 15¾ 14 - 15¾ 14,¾- 16¾ 16 - 21 18½- 22¾ 
O. & I. Nat. & Ill. Gas. ... - . .. .... - ... . .... - ... . .... - . ... 25 - 31% 26 - 26 .... - . .. . 25 - 25 .... - . .. .... - . ... . ... - . .. 24 - 24 
Pacific lllail ~. S .......... 41 - 471.,i 8.i¾- 44¾ 85½- 38¾ 30 - 38 26½- 38¾ 25!1::(- 28% 26½- 83¾ 80 - 83¾ 27½- 32 30 - 46¼ 40¾- 57 40¼- 49¼ 
Peoples' G.- L.& C., Ch. 100½-1• ff¾ 97)4-109~ 92 -109 101 -111½ 96¾-10'1½ 98½-101¾ 97 -100~ 93¾-100¾ 82¾- 93% 81¾- 96 93 -102¾ 96~-110 
Philadelphia Vo ... ..... . . 74 - 7-i .... - ... . .... - ... . .... - ... . ... . - ... . .... - .... .... - ... - . ... ... . - . ... - . .. . ... - . ... ·•• · - . ... 
Pressed Steel Car ....... 55¾- 6'1¾ 54½ - 68¾ 48 - 54½ 46 - 54 42¼- 50 42 - '17~ n - 45% 37¾- 41 32½- 39¾ 36 - 48 '13 - 57 48¼- 62¾ 

Pref ........... ....... 85½- 88¾ 86 - 88 83 - 86 79 - 84 76¾- 81 72 - 777,1\ 78½- 76 71 - 73 70¾- 73½ 7t - 82¼ 81½- 89½ 81 - ·85¾ 
Pullman Co. (The) ...... . 187 -189% 186 -189% 183 -187 182 -188¾ 180 -185 176 -183 179 -183½ 182 -188 182 -187½ 185 -191 188 -199 199¼-204 
Repub. lron & Steel .... 19¾- 24¼ 22½- 27½ lll¾- 28½ 17 - 24¾ 12 - 16!1,t 8¾- 14½ 10¾- 13 9 - 18½ 10 - 13¼ 11 - 16¾ 13 - 19¾ 15 - 17 

P1·ef ............ ............ 64¾- 68½ 67¾- 70¾ 65¼- 68¼ 58½- 66¾ 52 - 59 49%- 58¾ 53 - 58¼ 49 - 56 50¼- 55 51~- 57!)4 56¼- 661¼ 62¼- 65¼ 
Sliver Bullion Cert8 ... 59½- 59½ .. .. - . .. . 60¾- 60¾ ... - . .. . . ... - . .. .... - . .. . .... - . .. .... - . .. .... - . .. . 62¾- 65 65½- 65½ 6-i¾- 66 
Sloss-Sheffield SL'I & I. .... - . .. . .... - . .. .... - . .. . .... - . .. . .... - . ... 19½- 22½ 19½- 19% 19 - 19% 18 - 18¾ 17½- 18½ 19 - 26 23 - 24¼ 

Pref ....................... .... - . ... .... - . ... . ... - . .. .... - . ... .... - . .. . 59J4- 63½ 62~- 65¼ 65 - 67 61¼- 67¼ 61 - 65 65¼-- 71 68 - -70½ 
Stand. Rope & Twine .. 8¼- 10¼ 7½- 9~ 4½- 8 6¼- 7½ 5½- 6 4¾- 5¾ 5 - 5!,(i 5 - 7 4½- 5~ 4%- 6 5 - 7¼ 5 - 5¾ 
Texas Pac. Land Trusl 11½- 12% 12l-tl- 15~ 13%- 15 14 - H¾ 13½- 14 13½- 14¼ 14½- 16¼ 15 - 15¼ 14½- 16 15¾- 16 16 - 17¾ 16 - 21~ 
T\trd A venue .... .. . .... 107 -135¾ 50½-108 45¼-112 102¾-12-i 107 -115½ 108 -113¾ 108¾-112¼ 109 -110¼ 108)4-111½ 109 -ll2 109 -115 113 -121¼ 
Twin (.:tty Rap. Tran ... 66 - 68¾ 64¼- 65¾ 64 - 66½ 63½- 66½ 62 - 64 62 - 63 61½- 61¾ 62 - 62½ .... - . ... 61½- 62 63¼- 67 66¾- 70¾ 

Pref. .......... ............ 186 -139 139 -139 138½-189 141 -142 141 -141 141¾ 141¾ .... - .... - .... .... - .... 140 -HQ½ 141 -H4 146 -146 
Union Baar & Paper ... . 21 - 2'1% 22 - 25 20¾- 22½ 11½- 21 11¾- 15 10 - 13 11½-13 10¾· 12!,g lll¾- 11¾ 10¾- 13:xi 13 - 207'( 16~- 18~ 

Pref .... .. ................ 73½- 76 75½- 77¾ 72¾- 75¾ 64 - 75 56),(- 65}4 60%- 65 63 - 65 64!4· 66J4 63¼- 67¾ 62½- 67 66½- 77¾ 70 - 77 
u. S. Flour Milling ...... ... - . ... .... - . ... . ... - . ... ... - . ... ¾- ½ ½- ½ . . .. - ... ¼· ¾ ... - ... . .... - . .. . . .. - . .. . . .. - . .. 

Pref ........................ .... - .... 12¾- 13½ 4 - 6 . ... - . .. . .... - . ... .... - . ... ... - .. . 1½- 1¼ .... - .... .... - . .... - . ... .... - . ... 
u. s. Leather ............ . 15}(- 19 10¾- 17% 10¾- H¾ 10%- H¾ 10½- 13¾ 7¾- 11¾ 8½- 12¼ 10 - 11¾ 9 - 11½ 9¾- 127Ai 11¼- 17½ 12!4- 15½ 

Pref ........................ 72½- 77 70 - 77 71 - 74¾ 69 - 74:'-( 67 - 71¾ 65 - 70~ 66~- 69¼ 68,¼- 69 65½ · 71¾ 67¾- 72¾ 70½- 79¾ 74¾- 78% 
U.S. Rubber Co ......... 36 - 44 30 - 39¾ 25¼- 84 30½- 36¾ 27 - 30½ 24½- 28~ 21 - 28xt 26 - 31½ 27½- 31¾ 28½- 34½ 28 - 89% 24¼- 30¾ 

Pref ...................... . 99 -104¾ 90 -102 92¾- 98 96 -100½ 92 - 96½ 92 - 95 92 - 96 9! - 96¾ 91¾- 95 94¼- 98¼ 84 - 99% 74¼- 88}( 
W a.an er Palace Car . . . 183 -185 .... - . ... .... - . .. ... - . .. . .... - .. . . - ... .... - ... . .. . .. - .... . .. - .... . ... - . ... . ... - . ... 
Western Union Tel'a-b .. 85 - 88½ 80).s- 87¾ 81¾- 84¾ 80¾- 84!,4 78¾- 82 77½- 80ll:( 78¾- 80¾ 7!:i¾- 81¾ 77¾- 80¼ 78¾- 82 80¼- 811¾ 81-U- l'IR¾ 

PRICES OF STOOKS AND BONDS IN BOSTON, · PHILADELPHIA AND BALTIMORE. 

Below we show the highest and lowest prices of bonds and stocks at the Stock Exchanges in Boston, 
Philadelphia and Baltimore for £-ach month of 1900, taking, in all cases, actual sales as the bc1sis of 
compilation.-

BOSTON BONDS IN 1900. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER- OOTOBRR NOV'BER. IJEO'BER. 
BOND~. 

Low.High Low.High Low.High Low.High Low.High Low.High Low. Hii;(h Low.High Low.Hiith Low.Hii;(h Low.High Low.High ------------ --- --- ------ --- ------ --- ---- --- --- ---
Am.Bell Telep.,1908.4 99%-101 100¾-101 
A.tcb. & Neb1•n ska .... . '1121 -121 121 -121 
Atcb. Top. & "an. Fe-

General 199:J ........ 4 97¼-100 98¾-100 
Adiustmf'nt, 1096 ... 4 79 - 81¾ 81~- 83 

Bait. & Ohio, l'eg . . .. . 4 ... - ........ -
Bos. & Lowell, 190'1.4 lQi¼-104¾ . .• -

193·~ · •· .. ·· · · ········· ·4 
Boston & Me.-1942 .. 411-i¾-114¾ .... -
Boston & Montana-

100)4-10<».( 100¾-101¾ 100%-101¼ 101 -101 100}(-100% 99%-100¾ 9~ 100 99 -100 99½-100 99!1::(-100~ 
- • . • . . . • - . • . . . . . . - . . . . . • • . - ••.. 120 -120 

99 -1~ 100¾-101¼ 99¾-100½ 99'-(-100¾ 100 -100~ 99¾-100 98M- 991}.( 99 -100½100 -101~101 -102¼ 
82 - 84.% 83l'4- 85 83¼- 84½ 88 - 84¾ 83 - 83% 83¾-- 85½ 84¾- E5% 85¾- 88 83¾- 89~ 88 - 9(% 

- .... 101 -101 
- •••• 104¾-104½ 

- ••• 113).t-113~ ..•. -

3d 18sue, 190'1 . ....... , . .. - - ... 110 -110 ..•• - ... .... 
3d iuue, 1904 . ..... . . 7 .... - - .... 10-i -104 . .• • -
3d bsue, 1902 .... .... , .... - - .... 103:ij-103!'4 

Boston Un. Gas, lst ... /J 80 - 80}( 80 - 8 ½ 76 - 80 771'4- 82 81½- 8a 79½- 81½ 79 - 80¾ ...• - 76 - 76 76 - 77 76¼- 80 78 - 88 
2d, 1939 ............ ... /J 52~- 55 4~- 48¼ 4:5 - 4:$¼ .••• - •... '18 - 50 48 - 50 45 - 4:8 47 - '17 '15 - 47 46 - 47~ 45 - 48 48 - 54, 

Burl. & Mo. River-
In Neb., non-ex. 1st .. 6 .. . - ....... - .. . . .. - 105 -105 105 -105 105 -105 
In Neb., exempt lst .. 6 122 -123 123¾-123¾ 123%-123¾ 121¾-123¼ 119¼--122 116 •117 117 -117 - •••. 116 -117 117 -117 
ln Nebl'aska . . . ........ . 4 .... - - .. · .. 100 -100 . ..• - - ... . 100 -100¼ •.•. - .••.• 

Butte & Boston . ..... . ti 85 - 85 90 - 90 ~ ••.. 85 - 91 .... - - . . . . 90 - 90 .... • •. . 90 - 90 92 - 92 •••• -
C.R. & Mo. Riv., 1st-, .... - - .. 139¾-139¾ . .. -

2d, 1909 .... ........ .. 7 . ... - - . .. 125¼-125¾ . ... -
Central Brancb ........ 4 82 - 82 78 - 'l8 90}(- 90¼ 91¼- 91½ 
Central v .. rmont. 111t.4 87 - Sil 87¼- 90 87 - 88 85 - A8¼ 85 - 88 86 - RJ;U,q A7 - 88 Sf! - SR 811 - 86 Sf! - 00½ Pl - P2 91 - 92 
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BOSTON BONDS IN 1900-CONCLUDED. 

JANUARY FJCBR'RY. MARCH. APRIL. .MAY. JUNJC. JULY. AUGUST. 811:PT'BER- 0CTOB1CR. NoV'BBR DEC'BER. 
BONDS. --- --- --- --- ---- ---- ---- --- --- -·---1------1-----

Low.High Low.Hlgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HighrLow.High Low.High 

Chic. :Bui"). & Qulncy-
Denvel" Exten11ion .. .. 4 100 -100 100 -l<>OM 100¾-1~ 101¾-101¾ 1()0¾-lOlx; .•.. - .• • . 100¼-101¾ . ... - ••. . 101¾-101~ 100¾-101~ 100¼-101 100%-101¼ 
bt. uioa .... ... ... ...... ,- llQ¼-111 111 -111~ 110¼-111% U0¼-110¾ llOJ4-ll~ 110¾-110¾ 100¼-110¾ 109¼-10931; 108%-108¾ 108¼-108~ 108¼-1@ 1~-108¼ 
Slnklna- fund·, 1901 . . :i .... - ........ - .. ... . . . - ........ - ........ - .... 101¾-101¼ .... - ••.. ... - .... 100¾-100~ 100%-100½ .... - ... 100¾-100¼ 
ConvMtlble. 1903 .. . ~ .... - ... . 1~-123¾ 130%-13()% 126 -126 123 -128 .•.. - ••. . 127 -127 125¼-126 .••. - •... 122~-128 126¾-137~ 135 -1423' 
Debentul"e. 1913 . . . .. !'i . ... - . ... . .. - .. .. . . . - ... . . . - .. . . - .... 1~-108'.{ . .•. - .••. - •••. 1108 -110½ 100!>.(-109¼ 
Ill. Div •• 1949 . .... . 3¾ 100¼-103!);( 103¾-104 103¼--103¾ 103¼ 104 103¼-104 103 -1033' 1023'-103¼ .... - .••. 102 -102!>4102 -103¾ l02¼-103J,,4 103 -103¼ 
Iowa Div., 1919 .. .. . 4 .. - - . . . 104¼-104¼ . .. - - ••. . 104"-104¾ 103¼-103¾ . - •.•. 103¼-103¾ 
.Plain bonds. 19~1. .. 4 . ... - 99¾- 99¼ 100 -100 100 -100 ...• - - ... . 99¼- 99¼ .... - - ..•.... -
Denvel" Div., 192~ . . 4 .... - .... 100¼-100¼ .... - •. . 101 -101¼ . .•. - - •••. 101%-lOllij ... - - .. . .... -
Nebraska Ext ... .. ... 4 110 -110 . ... - •... . •.. - - •.•. tll~-110~ llO!J,.(-11°" 

Chic. & East. Illinols.:i . . . . - - ... . 114¾-114¾ . . . . - - . . . . . • . -
Ch.J.R'y & U.S. Yds .!'i 112'4-113¾ lllM-112¾ lll¼-1123i 110¾-112 110¼-112¾ 111 111¼ 110¼-111¾ 110J4-111 - •••. 110 -111~ 110¾-110~ 110¼-112¼ 
Chic. Mil. & St. Paul-

Dubuque Division .... 6 130 -130 131¼-131½ .... - •... 132 -132 132 -132 131J4-131¼ .••• - ••.. 131¼-131¼ 131¼-131¾ 130¾-l~ 130¼-l~ 131¼ 131¾ 
Wisconsin Val. Dlv .. 6 .... - . ... . ... - .... . ... - . . ...... - ... .. ... - - .... .... 131¾-131½ . ... -

Chic. & West. Mich .... !'i 97¾-100 99'4-100¾ 99¼-101% 100'4-102 102 -1029' 102 -103 102¼-102'4 1029'-102'4102 -102!'4 102 -103 102¼-103~ 103¼-105 
Chic.& N. Mlch.1931.~ 00 - 95 94 - 98 00 - 96 97¼- 997~ 99¾- 00¾ 98 - 98 98 - 98 96¼- 98 96 - 96¾ 96 - 116 98 -10~ 100¼-103 
Clo. l!i!and. & t:leve .... !'i .. .. - - .... 114 -114 .... - ......•. -
Col. & Soutb'n, l11t .... 4 .... - - .... ~- 84¾ .... - . . . . . .. - - •... 85-85 .... - ..•..•.. -
Conn. Rivel", 194-3 ..... 4- .••. - - ••• . 116'4·116!>4 . ••• -
Current Rlver-

ht, t 921' .....••.•...... ~ 85 - 85 85 - es 86 - 87 88¼- 94 . . . . - . . . . 91¼- 91¾ 91¾- 92¾ 91 - 91 - • • • . oo - 92 92 - 95 94 - 97 
Det. G.R.&W.,1946.4 92 - 92 91¼- 923' 91 - 92 921-1i- 96 00 - 97 97 - 979' 97 - 97¼ 97 - 97 96¼-~ 96 - 00 96 - ~ 97 - 98 
Dominion Coal, 1st .... 6 110 -110 111 -111 110 -111 100¼-110¾ 109 -110 110 -110 lll¼-11134 . . . - 110"·111 110¾-1113,t llo,( 111~ 110 -HOM 
Ea11tern. Ma1111., 1906.6 ll'¼-114¾ 115¾-115½ 115¼-115% 116 -116 11~-115¾ ll~-115¼ . ••. - ••. . lU}(-114),( 114¼-114½ lU -115 113¼-114~ .••. -
Erle Telea-. & Teleph.-

1900 ......... ··········· ·6 .... - · ... · ... - - •••. 104 -104 . . • . -
1909 .... •.•.•... ········6 106 -105¼ 105 -106 - •••. 104¼ 104¼ 105¾--106 - ••. . tl.04 -104 1043,r-104¼ 
Debenture .............. ~ .... - . . . . 99 - 99 - • • . • 99¼- 9931; 99¼- 9931; •• • 
192~ ......... ············6 .... - ........ - - .... 100 -100 
1926 .. .................... ~ 104!14-106 104!14-105 105 -105½ 105 -105 . ... - .... 105 -105 106 -1C5 105 -105 .••• - •.. 104 -105 
19~ ..... ............ . ... . 6 89½- 99½ 99 -100 - ........ - • . . . 98 - g9~ 101 -101 
1929 ... ................... ~ 99!);(-101 99 -100 99 - 99 98 -100 . . . . . . . . 98¼-100 99 - 99 • . •. - .... 97 - 97 96 - 07 .••• -

Fltcbbura-, 1901' ........ 4 . ... - ........ - - .... 104,¼-104~ . ... - ........ - .... .... - •..•.... -
Fremont & Elk Horn.ti . . .. - . . . . . . . . - .... 137¼-137¾ . • • • - •.. 137 -188¾.... - •... 137¾-137~ . • . . -

Unstamped .... ....... . 6 .... - ....... - .... 136 . -139 - .....•.. - •...••.. - .... 186 -186 137 -137 136 -136 136¼-137 .••• -
General Electric ....... ~ 113¾ -lH½ 118¾-114¾ 114¼-115 11! -117¾ 116¼-117!14 110 -116 112 -115¼ 116 -116 .... - .... 116 -116 117 -141 188 -164 
Illinois Steel-Plaln .. !'i 99 -100½ 100 -100¼ 90 -100 99 -100 98¼- 99½ 97 - 98 99 - 00¾ 98 - 98 98½- 99 98 - 98 98 - 9~ 98 - 99 

Convel"tlble ..... ....... ~ 100¾-100½ .... - ..•. 98 - 98 .... - •. .. • •. - •••. 97¼- 97¼ .... -
Kan. City Belt-1st .... ti .... - - .... 111 -111 - ••. . •··· -
K. C. Clio. & Spring .. ~ . ... - 87¼- 87½ 85 - 87 87¼- 93 93¼- 93¾ 91¼- 92 90 - 91 90 - 00 - ... 90 - 91 91¾- 94~ 94 - 9; 
Kan. City Mem.Blr111.-

Jncome ... .. .. ...... 6 48 - 48¼ 471¼- 55 54¼- 66 60 - 70 65 - 70 62 - 62 62 - 65 641¼- 67 56 - 68 65 - 57 57¼- 70 68!4- 76¼ 
General mol"tgaire ... 4 94 - 95 . • . . - . . . . 93 - 96 96 - 98 98 - 98 97¼- 98 98 - 98~ 98 -100 97½- 97¼ 97½-100 97 - 99 97!14- 99 
Equipment, L90~ .... 6 .... - ........ - ........ - ... . 100 -100 - ••.. 100 -100 100 -100~ .•.• - ........ - •.•..••. -

K. C. & M. Ry.& B'a-e.:) 103¼-103¼ 102½-103½ 103¼-103¼ .... - - . •• . . •. - - . ....... - •... 105 -106 .•.. - •.•. 105 -105 106 -106 
K.C.St.Jo.&O.B.-lst.7 115¼-115¾ 117 -117~ 118 -118 118 -119 .... - .... 118 -118 117¼-117¼ 116¼-116¾ ..•. - •... 116¼-ll~ 116%-116§f 116%-116% 
Kan. C • .Ft. S. & Mem.6 105 -106¾ 106 -107 106¼-107!1;( 108 -110¾ 108!);(-109¾ 10931;-111 110 -110¾ 110 -11~ 109 -111 100 -111 111 -1~ 112\14-115 
Kan. C. P't S. & G ..... , llSl,-9-114 ••• - •••. 114 -114 114 -114 113 -113¼ .... - . . .. 114 -114 1153,s-115¾ ...• - - .•.. 114¾-114.x lU¼-115 
Lamson Con. l!Jt11re S.ti .... - . . ...... - - .. . . 100 -100 .•.. - ....•••• -
Little Rock & Ft. S .... 1 104· -105 105 -105 105 -105 104,¼-105 . . . . - . . . . . . .• - .... 104 -104 - . • . 105 -105 . . .. - . . .. 105 -105 105 -106 
Maine Central. 1912. ,- .... - . .. . ... - - ... . 135~-135½ .... - •.. . 135 -186 134¼-134¼ .•.• - - .... 133M-133~ .••. -

1912.. . . . . . ... .. .. . . . 4 .... - ........ - - .... 106¾-106½ .... - ..•..•.• -
Mal"q. Houch. & On .. 6 .... - .... 117¼-llf¾ .... - .... - ........ -
Mexican Cent'l-1911.4 73 - 75 78~- 77 77¼- 79½ 79 - 80 77 - 79 77 - 78~ 77¼- 80 79~- 80 76!14- 80 78 - 79~ 79~- 83 80 - 82½ 

ht con. Inc., 1939 ... 3 21 - 21½ 22 - 26 26¼- 29 .•.• - •. . . 25~- 26 24:M - 26¾ 26¼- 27 25¼· 26lJ.( 25¾- 25½ 26 - 27~ 26¼- 29 26 - 29¾ 
2d con. Inc., 1939 . . .. a 11 - 11!14 119:(- 13 11¼- 14¾ 14¼- 14½ 12¼- 12¾ 11¾- 12 13¼- 13¾ ..•. - .... 11½- 11½ 12¼- 13!ij 12¾- 13:J,i 12¼- 15 

Mlchlean Telephone .~ OOlJ(-100 .... - •... . ... - ........ - .... . ... - .. . . . ... - ••.. 97 - 97 .... - .... 97 - 98 
N. Eng. Cotton Yarn .. ~ 10$¾-103¾ 103;.(-104 103~-103~ 103¼-108¾ 103¼-104 103 -104 103 -104 104 -104J,,4103;.(-104?,4103 -104 104. -104~ 104 -104¼ 
N. Eng. Gas & Coke ... 6 70¾- 77¾ 70 - 73¾ 6931;- 71½ 68 - 71¼ 66 - 71 62 - 67 64 - 66¾ 64 - 65lJ.( 55 - 65 61¼- 65 63¼- 72¾ 61 - 71¼ 
New .Enc. Telecraph-

190S ....... .............. 6 ···· -
1901' .. .' ............. . ..... 6 108 -108 .... -

1906 ....... . ········· · ·· 6 ... -
191~ ............. ........ ~ . . .. -

New York & N. Ena.-

- .. .. 1(;6 -106 . .. . - . . .. 103 -103 

- .... 111¼-111¼ .••• -

- .... 104 -104. 
104 -10;1 

- ... . 108 -103 

1st, 1906 ............... 6 110 -110~ 111 -111~ lll¼-111¼ 111 -111¼ llQM-111 llQM-11°" 110¼-110¾ 110 -110 110 -110 109~-109~ lOOM-100~ 100¾-109¼ 
1st, 190~ ................ 1114 -115¾ 115¼-115% 115¼-115¾ 115¼-115% 114¾-115J,g 114!J,.(-115 114¼-114¼ lU -114 113:>fi-118%113¼-ll~ 113¼-113~ 113 -113~ 

Nol'tbern Paclflc ....... 4 .... - - ... . 104¼-104¼ 
Ocdensb. & L. Cham .. 4 .... - - ... . . ... - - ... . ... - .... ... . - .... 97¼- 97¼ 
Old Colony, 1904 ....... 4 .... - - .... 102¾-102¾ •... - ........ - ..•...•. - ....... - ... . 

1904 ................ . .. . 4¼ . ... - ..... ... . - ........ - ....... - .. 103¾·103¼ 
Orea-on l'lhol"t Llne .. .. ti 124),(-124~ ..•. - .... l26!);(-12f».i 127 -127 126¾-12~ ...• - ••. 126¼-126¾ .... - - .... 125!14-~12594-12~ .... -
Orea-on Sh. Line, new.~ 109:Js-112¼ 112;.(-113 .••• - - .... . •.. -
Ott. 011. & F.R. V.,lst.8 .... - .... 101¾-101¾ •••• - •••. 101?,4:-1013,4 .••• -
Ports. G • .F. Conway.4¾ 124¼-124:¾ 125 -125 .... - •....... -
Republican Valley ..... 6 .... - .... 106¼-106~ .... - - .•.. 106 -106 ..•• -
Rutland-1st mort- .... 6 .... - .... 10i -104 104 -104 104 -104 ••. • - - .••. 103¼-103¾ 104~-104¾ 104 -104 103¼ -104 103~-103~ 10;1 -104 
St. P. Minn. & ,Uan.4½ .... - .... 115'4-1159' .... - - ... .• .•• -
Southern, 1st ............ ~ .... - - ... . •··· -
Swift & Co ......... .. .... 6 105 -105 . ••. - ..•.••.• - .••. 105 -105 . . .. -
Torrlnarten. lst,1918.~ ... - - . .. . 107 -107 ...• -
Union PacUlc-New .... 4 101¾-102 104~-104¼ 104%-105 ••. • - .... 103%-104,M ..•. - •... 105 -105¾ .••• -
United Elec.Secu1"itle11. 

'1th Serles, 1922 ...... ~ .... - - ....... . - - ... . 101 -101 101 -101 

- •••. 103¼-103½ ..•• - •••..... -

- .•. . 109 -109 . . . . -
- . .• . 104¾-lllll~ 105 -105¾ 

West End ................. :i 103 -103 103 -103¼ 103 -103 103 -103¼ 103 -103¼ 106 -103 .... - •••. 102¾-102¾ •••• - - . .. 102~-102~ 102;.(-102¼ 
1914 ............ . ..... . 4½ .... - .. .. llQ¾--111 111 -111 111%-111¾ 112 -112 .... - - .. . . 110¼-11<% 109¼-110 .... - - •... 109M-100¾ 
1916, cold .............. 4 .... - . ....... - ... . .... - - ... . 107 -107 •••. - - .•.. L05¼-l06¼ 
1911, cold .............. 4 105¾-106 107¾-107¼ 107 -108 - ••.. . ••• - - .... 104¾-105¾ .... - 107 -107 

Wl11con11tn Centl"a.]-
~0-year. ht. 1949 .. 4 891¼- 9~ .... - 869(- 87 .... -

Wlscon. Valley, 1 .. , .. . . 7 . ... - .. . . ... - - . . .. 121~-121¼ .. . -

BOSTON STOCKS IN 1900. 

~TOCR.!il. JANUARY FJCBR'RY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBE~ NOV'BER. DEC'BER. 
Ptice• pe,- share. not per cent. ---- ---- ---- ---- ---- ---- ---- ---- ----------------

Par. Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low H igh Low.High Low.High Low.High Low.High -----------1---- ---- --- ·---- --- --- ---- ------------
A.tch.T.& Santa Fe. 100 18!>4- 20¼ 20¼- 22~ 22¾- 29¾ 26:>fi- 29~ 23¼- 27 2! - 27½ 25 - 27 26¼- 29 25¾- 28½ 27¾- 33 31!J.(- 4~ 37!1l(- 47¾ 

u!~t~~;;~~~·&-oki~·.:~:~ .~~ ~~ .. ~~.~= ~~ .~= ~~~ .~= ~~~ .~~= ~~ ... ~~½~ 74
¾ ~~ ~!~ .~~.¾= ~~ ... ~~.¼= ~~~ ~~.¼= ~~ ... ~~.~ ~~~ .~.~¾= ~~~ 

Prf>f. . ...... . . 1 oo . .. - - . . .... - . . .. . .. - . .. 82¾- 821,i; . . . . . . • . • . - .•. . J.. - .... .•. . - . •.• •• - .. . . 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



BOSTO 123 

BOSTON STOCKS IN 1900--CONTINUED. 

STOCK S . JANUARY FEBB'BY. MA.ROH. A.PRU.. MAY. JUN E. JULY. AUGUST SEPT'BER. OCTOBER. N0V'BER. DE0'BER. 
PricUl)et'IMN,notpercfftt. --- ·--- --- ---- ---- ---- --------

Par. Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ------ ----1 
Bo8ton & Albaay .... 100 238¾-245 240 -246 238 -246 243 -246 2i0 - 246 240 -242¾ 243 -264 246 -2~ 246 -260 245 -249~ 246 -251 247'-(-266 
Boston El., t r. rec. .100 95 - 99 96- tl22¾ t 116 -128 tl17½*46¾ *136¾-145 *136 -U0 139¾-143 141¾-150 145¾ 149 146¾-160 155¾-168 155 -160 
Bo8ton & Lewell .. .. 100 241 -242 241 -242 · 242 -243 242 -249 242 -243 248 -246 242 -246 242 -242 244 -244 241 -241 241 -241 242 -248 
Boston & Maine ..... 100 197 -202¾ 197 -200!4 192 -197J.( 187 -195 193 -194 188¾-193 187 -190 187¾-190 188 -188" 187 -194 190 -197 195 -197 

Pret ...... ...... . .. . .. . 100 . ... - ... . 168 - 168 173 -173 172 -172 170 -171 170 -170 - .... 170 -172 170 -172½171 -173 172.1.-173 170 -172 
Bost. & Providence.too 297 -~ 299 -800 2~-305 300 -303 303 -308 sos -803 300 -800 300¾-805 298:l-(i-300½800 -300 298 -300 300 -802 
Bos. Rev B. & L .. 100 ... - - . ... .. . . - - ........ - .... 74 - 74 
B'klyn Rap.Tran.100 .... - ...... . . - .. .. 7414- 75¼ .. •. - .... . . .. - .... .. . . - - •.. . 60 - 5~ .... - •... 69 - 60 
Ventral MaH .. . : . . ... 100 11 - 15 12 - 14 11¾- 15 12¾- 18 12 - 18 12¾- 15 18 - 16 14 - 15 12¾- 14.l. 12¾- 14 13 - 14 13'4- 143-9 

Pret ........ . .... .. .. . . . 100 60 - 65 - . . . . 62 - 65 62 - 65 62 - 62 62 - 66 62 - 68 - .•• . 62 - 62 62 - 62 6i - 00 
Chic. Bu1•I. & Q.uln.100 11914-124¼ 121!J(-126!J( 122¾-132 12!l¾-183¼ 128,4-129 120!J(-181J412S!J(-128¼ 124 -128¼ 120¾-126}(123 -129~ 127¼-189 lM¾-144 
Chic. Gt. Western.100 .... - .... , 13¾- 13¼ .••• - 14"- 14!'( .... - •......• - ••..... - .... . ... - .. . ..... - •.. . .... - •.•. 18¾-~ 16¼- 16¾ 
Chlcairo June. R'y .. 100 131¾-138 183¾-137¾ 131 -140¾ 184 -142 182 -136 182!'4-187 184 -136¾ 184¾-189½ 185 -140 184,t-140 137 -U:6 140 -145¾ 

Pref .... ...... . ........ 100 122 -125 126 -127 126 -12514 l.23¾-12514 ~-126 123 -126 128 -125 126 -126¼ 126¾-127 125¾-1273i 12~-12'1' 124 -128 
Chic. MIi. & St. P .. 100 .... - ........ - ........ - ........ - . . 1127.A-112¼ .... - - ••. 127¼-l~ 138¼-147% 
Chic. & NorthweH.100 . ... - .... 162~-162¾ .... - .••..•.• -
Chic. R. I. & Pao .. 100 108 -108 •.•• - ••.. 108 -108 109 -109 •••• - - ... , .... - .... 
Cl. Ctn. Ch. & St.L.100 . . .. - - . . . . 62 - 62¾ ... • - - ~ .'.~ .... - .... 
Col. & Southern .... 100 .... - . . . . . .. - - ........ - 6 - 6 •.•. - - •••. 8'11- 83' 

lat pret ... . .......... 100 40 - 40 43 - 43 ...• - ••...••• - - ••. 4'%- 46¼ 
2dpref ..... . ......... 100 . . .. - - .... l~-~ .••• - 19 - 19 

Con.& lllont.-Cl.1.100 .... - ........ - - ........ - - ••.. 196 -196 - • ••. 195 -196 
Class :1 ....... .•.••.•. 100 . .. - ........ - - ••.. 192 -192 
Class 3 . .............. 100 192 -192 .... - - .•••..•• -
ClaH 4 ...... .. ..... . 100 .... - . . . 200 -200 200 -200 199 -200 195 -195 •... - •... 197 -197 198 -198 196 -198 195 -195 196 -!00 197 -200 

Conn.& Passum.,pf.100 .... - .... 156¾-168 165 -166 169 -160 159 -161 .... - - .•.. 160¾-166 l62 -162 . . .. - •.•. 161!1(-161~ 16l!ij-162 
Oonnectlcut River .. ] 00 27~ 277¾ .•.. - •••. 279 -279 278 -280 280 -280¾ 275 -276 270 -270 273¾-278½ 278 -276 273 -273 278 -273~ 272¾-27~ 
Current River . .. ... 100 . ... - ........ - - ........ - - ... .. ... - - ... , 10- - 10 
Fltchburir . ........... . 100 86 - 86 .••• - - ..•..... - - .•• . 90 - 90 91 - 96 91¾· 95 93 - 93 ••.. -

.Pret . . .......... ...... 100 uo -126¾ 122 -186 180 -138 181¾-138 130 -186M 182¾·188 136 -139¾ 135 -1~ 186 -1~ 137 -189 138 -140 187!'4-140 
K.C.Ft.S.&M. .... 100 10 -18 15 -17 l~-22 19 -24 19 -19 •••• - •••. 13 -20 16 -281-G ~ -86~ 37¼-44 

Pret ........ ....... . .. 100 60 - 66 60 - 60 66 - 66 66 - 80 80 - 85 .... - •.•. 75 - 80 80 - 85 - ••.. 80 - 00 g5 -106 105 •110 
K. C. Mem. & Blr . . 100 .... - 5 - 5 10 - 14 14 - 16 - •••. 12 - 12 .... - - •.•. 12 - 12 - .... 18 - 25 22 - 26 
L. Erle & w., pref.100 88¼· 83¼ - ••...••• -
Loulsv. & Nashv .. 100 77%- 80¾ - •••..••. - - ••••.••• - •••• 
Maine Central ....... 100 170 -170 160 -160 160 -168 160 -168 158 -160 160 -160 158 -159 158 -160 156¾-160 158 -160 166 -170 165¾--167 
ltlanhattan ....... .... 100 .... - ........ - 96¼- 96¼ ..•. - - ... . 102~-102~ 118%-113% 
lUaH. Electric Cos. 1 o O 16 - 22).6 22 - 29 25 - 27 24 - 26 28 - 26¾ 22 - 24 22¾- 24¾ 22 - ~ 21 - 25¼ 21 - 23¼ 22 - 25 22 - 27,t 

Pret . .............. . ... 100 75 - 77¾ 763'- 79¾ 76]4- 78}:( 77 - 79¾ 76 - 79½ 76 - 78 75 - 76'4 75 - 76½ 72¾- 77 78¾- 75 78¾- 80 78!'4- 81¾ 
Mexican Central .... 100 10,t- 12" 11'4- 1814 12 - 14¾ 12,t- 14¾ 12¾- 18}:( 11~- 18¼ 12 - 13¾ 11¼- 11½ 10¾- 11½ 11¾- 13~ ~ 1~ 18 - 1~ 
Naahua & Lowell .. 100 .... - ....... . - ....... - ........ - - ....... - . ... .... - ........ - ... .... - ........ - ........ - ... 267 -257 
N. Enirtand Street . ... 2:J . . . . - . . . . 12¾- 12¾ . . . . - . . . . . . . . - • •. . . • . . - . . . . . . • . . . • . . . . . . . • . ... 
N. Y. Central.. ..... . 100 .... - - ... 183¾-183¼ .•.. - •••. . ..• - ••.. lSO!J(-130'4 129¼·130¼ lZll¾-129½ . .•. - •.• 182¾-13~ 141%-141~ 141 -146~ 
:N. Y. Chic. &St. L.100 .... - ... . ... . - - ........ - ... 14M- 14~ .... -
N. Y. N. H. & Hart.100 212 -21~ 218 -215 211 -215 211¾-216 211 -214!14 210¾-212¾ 211 -212 210 -212 208 -212 209 -211 210½·213 209~-212 
Norfolk & West'n .. 100 . ... - - ........ - ........ - - ... .. .. . - . . ..... - .... . ... - - ....... - .... ~· 44~ •••• - •••• 
Northern, N. H ... .... 100 166 -166 167¾-167¼ 167¾-167¾ 167 -168 164 -164¾ 164¼-166 165 -166 163 -168 161¾-168 161½-161~ 161¾-161~ 166 -166 
Northern Paclflc .. -100 ... - - .... 68,t- 58,t .••. - •••. 60¾- 60¾ t9¾- 49¾ 50%-- 50!':( ...• - - .... . ••• - ••••.... - • .. 81,t- 83¼ 

Pref ....... ......... . 1 oo 74"- 74M . . . . - . . . . 74!'4- 77!'4 . . . . - . • • . 75¾- 76 - • • . . . . . . - - . . . . . . . - •.. , 86¾- 86% 
Norw. & Wore., p£100 218 -219 218 -218 218 -222 221 -221 228 -228 ... - ........ - . . .. 223 -223 225 -225 221 -221 221¾-221~ ~1 -221 
Old Colony ............ 100 202 -206¾ 202 -207 205½·208 206 -209 207 -209¾ 203 -207 202¾-205 204 -205 203 -205 201 -204 ~l¾-204 ~·205 
Pacific Coast ......... 100 .•. - - .... 50 - 51 60,t- 51¾ . ... - - •. . . 63 - 63 ... . - - ... . 60 - 603-1! 60 - 60 68¾- 68¾ 

lat pref .. . . . .. . . ..... 100 ... - - ... . 82'4- 82" .••. - - ••...•.. - •... 
2d pret ......... . . . .. 100 .... - - ... .. .. . - .... 61~- 61'4 .•.. - - •...... -

Pennsylvanla_ .. ; . ... . 60 .... - ........ - .... 128¾-1~ .•.. . .• . 100 -189~ 1433'-1483' 
Peo. Dec. & Evans.lh0 . ... - 2~- 2~ . •• - ••• . ••. - - •• ; ..•• - •••• 
Pere Marquett-, . ... 100 19¾- 22 19¾- 20¾ 18 - 29¾ 28¾-26¾ 24 - 26 22¾- 24½ 22!'4- 24 2214- 23 21¾-~ 21¾- 28~ 23 - 82 SO¾- 85 

Pref . ................ 100 64 - 57 55 - 56 64¾- 64 67 - 62 57 - 60 66 • 59 57 - 69]4 66½- 68y.j 66 - 5i 66 - 62 68¾· 65~ 64 - 73¾ 
Phil. WIim. & Balt .. tiO ... - ........ - - . . ...... - - . . . 83 - 83 88~- 88~ •••• 
Portl. l!!laco & Perts.100 200 -200 - .....••• - - ...... . 
Prov. & Worcee ... 100 200 -290 - •••. 290 -290 .... - - ... . 300 -800 l30o -800 
Quincy Brldire ....... 100 .... - - .... 206 -206 - ••• . 201 -201 ..•. - - ....... . 
Rutland ......... . . .. . . 100 7 - 9 6 - 10 8 - 10 6¼- 6½ 6¾- 8½ 10 - u 10 - 12 a - 18 11 - 16¾ 

Pref .. ..... . . . .. ..... 100 76 - 75 76 - 78 70 - 70 65 - 65¾ 64 - 67½ 67¾- 68 75 - 88 82¾- 86 88 - 90 89 - 98 90 - 96 87 - 96 
St. L. & Saa Fran .. 100 9¼- 9¾ .... - - ..•. 16 - 2<»1 21 - 24¼ 

1st pret ... . .. .. ...... 1 00 68¼- 6~ • • • • -
2d pref ..... .. .. .. . . . 100 88~- 83!14 .••. - 4'6 - 46 •••. -

Southern. .......... .. . 100 .... - 12,t- 12M ..•. - - •.•. 10:14- 10¾ ..•. - 17%- 29~ •••• -
Pref ........... . ..... 100 ... - .... 67 - 67 . ... - .... 68%- 68% .••• - . ••. - ..•. - ••.. 66 - 56 6{%· ~ ~- 68M 

South. Cal. pret. .. . 100 .. . - .... 10 - 10 10 - 10 .... - .... 10 - 10 10 - 10 10 - 10 ... . - • . 10 - 10¾ ..•. - 10~- 1~ 10¾- 10¾ 
Southern Pacific. . . . 100 .. .. - .... . ... - . . . . 89 - 42¼ 3~- 42 .. . . - .. . . 82 - 32 84¾- 84½ .. .. - 42¾- 42~ 43 - 43% 
Third Avenue .. . .. .. 100 .. . - .. . 65¼- 66¼ .... - ....... - - ........ - - .•...... - .. , , ••.. - •... 
Unlon .Paclflc . ...... . 100 «M- 48¾ 47 - 61¼ i8J,(- 59 65¾- 60% 52¾- 56~ 48}4· 66!14 50¾- 58½ 68 - 60% 68!14- 68 57 - 68~ 60¼- 74 70¾- 81¾ 

J:'ref . . ........ . .. ... .. 100 78¾- 76 74 - 77~ 73~- 77¾ 74!'4- 78 72¼- 75~ 70½- 751).( 72¼- 76¾ 75¾· 76¾ 71¼- 75 73 - 7~ 76¼- 88. 80 - 85¾ 
Vermont & MB.H ... . 100 170 -170 172¾-172¼ 172¾-172¾ 170¼-172 170 -172 1'72½-172½ ..•. - ....•.. - •••..... - .... 170¾-172 .•.. - •.•..•. - ...• 
West End ... ..... .. .. :JO 92 - 98½ 92 - 93¾ 92 - 94½ 98 - 94 91¾- 94 92 - 9,1, 92¾- 94 98 - Iii 91,t- 94 91¾- 92¾ 91¾- 98~ 92¾- 9i 

Pret .. ....... . .. . . . . . . :JO 110 -112 111 -114 112 -118 118 -116 113 -114¾ 112 -115 112¾-114 118 -113½ 112 -113 110 -112 111¾414 110 -114 
Wabash,pref .. . .. . . 100 21 - 21 .... - ..... ... - .... 23¾- 28½ •. .. - - .... . ... - ••.•.•. - .• •• 
Wheel. & L. Erle .. 100 ... - ........ - - . . . . .. . - . . ... . .. - ..... . .. - . .. 10 - 10 ••• - .•••...• - . .•• 
Wis. Cent'I (new) .. 100 17 - 21 17 - 19 16¼- 1~ 17 - 17 15 - 15 14 - 14 187..,fr- 18-Ji 14¼- 1~ . . .. - .... 10¾- 12~ 18~- 18-U 11,t- 17¾ 

Pref. (new) . . 100 48¾- 51 46 - 53¼ 47 - 54 49!,(- 66¾ 46 - 47¾ SI!¾- 89'4 39¾- 8914 .. . . - .... 30¼- SO¼ SO - 83~ ..•. - ••. 
Wor.Na8h.& Roch.100 132 -132 132¾-132¾ .... :.. .•. . .••• - .... .. .. - ........ - .. ...... - .... 135 -137 135J4-135J,.t . ... - .... 186½-1S7 136 -186 

MISCELLANEOUS. 

Am. Airrlcul. Chem.100 27 - 86 25 
Pref . . . ... . . . . . .. . . . .. . 100 75 - 79¾ 75 

Am. Bell Teleph . . . . 100 325¾-MS 314 
Am. Car & F'ndry •. 100 .... -
Ame1·. Cot. 011, pt . . 100 .. .. -
Amer. ExpreH ...... 100 ... . -

- 88¾ 26 - 82 26 - 31¼ 28¼- 25¾ 20 - 22 21 - 25¾ 23 - 26 22~- 26 23 - 26~ 26¼- 80 26 - 28¾ 
78 - 81 - 78 75 - 80¾ 74 - 78¾ 70 - 75 71 - 7a 71¼- 76 75 - 76¾ 73 - 78¾ 73 - 7™ 76 - 80 

--849 299 -325 810 -845 300 -830 290 -808 
- .. . . 13¾- 13¾ . . .. - - .... 28~- 23¾ 

- ••.. 9!¾-94¾ . . . . - - ........ -
- •.• . 166¾-156]4 . . . . -

Amer. Llnseed ..... . 100 . ... - ... . 16¼- 16~ ... • -
Amer. Pneumatic Ser .. . ... - 84l- 4~ 

Pref.. . . . . . . . . .. . . . . . . . . . . . . . . - 8Z - 33,t 
Amer. Smeltinir .. ... 100 . .. . - 6~- 65¾ 

Pret .. ... .. . ... . .. . .. . 100 89¾- 89¾ . . • . - - . . . 89 - 89 • • • • - 96%- 95% 
Am. eteel & Wlre .. 100 50¼- 52¾ .••. - - . ••. 40 - 52¾ 3i!J(- 30.( . ... - .•• . 81 - 35¾ SOM· 37 - ••. 81 - 37 39¼- 51~ 40¼- 46¼ 

Pref ...... . . ..... . . .. 100 . ... - ... . .... - .... 91¼- 91¼ .... - - .•.. 75'4- 89~ .•.. - •••• 
American Suirar . . .. 100 112¼·137¼ 101¼-118:U 95¾-111 101¾-118 105~-119¾ 110¾-119M 114¼-129¾ 118 -125Ull2%-123¾114¾-126~ 122 -136~ 122¾-148% 

Pref . .... . . ... . . ...... 100 lll¾-118 110 -116 107 -112¾ 108¾-118¾ 110 -llS 11$¾-116'4 114 -118 116 -117 114 -117½114¾-117 116¾-118 ll6 -118 
Am , Telir. & Telep.100 . . . . . ... 144 -160 140 -147 143¼-146½ 142 -144¾ 186 -143¾ 135 -149 147 -161 150 -159 

Rights 4 .... ... ...• ••. ... .. .. . - ~- 8¼ '! - 8 .•.• -
Amer. Wooleu .. ..... 100 . . .. -

Pref .... . . . ... ... 100 . ... -
t 75 per cent pa.id to. * l!'uJI pa.id. 

21 - 28¾ 
76 - 79 
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1 24- BOSTO STOCKS. 

BOSTO.N STOCKS IN 1900-CONTI UED. 

STOCK~. JANUARY FEB'ARY. MARCH. APRn.. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER NOV'BER. DEC'BER. 

Pr-tees per share, not per cent. 
Par. Lo .High Low.High Low .High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

------·----!---- ---- ---- ----•1----1---- ---- ---------- ------
Amory Manutac'a; .. 100 ... . - ........ - ....... - ........ - ... . .... - .... .... - ........ - ........ - ...... .. - ...... - ... . 137 -137~ .•.. - .•.• 

Fractlon8.... . .. ........ . . . . - . . . . .. . . - . . .. . . .. - . . . . . . . - . . . . . . . . - . . . . . . . . - .. . . . . . . - . . . . .. . . - . . .. . . . . - . . . . 46¾- 47 45 - !l7 .. . - . . .• 
Bo11ton Elec. Llarbt.100 168 -175 171 -175 172 -175 172¼-174 172 -173 168 -172 169 -171 170 . -172 170 -170¾ 168 -175 174 -194 188 -240 
Bo8ton Land ......... . 10 4¾- 4¼ 4 - 4 4 - 4 .... - .•.. 4¾- !l¾ 4 - 4 4 - 4 .... - ... . .... - .. 4 - t~ !l¾- 4¾ 4'4- 4" 
Bo8ton Water Power. . 3¾- 3¾ 3 - 3¾ 2'4- 3"1 .... - .... 2 - 2 •. . • - ......•• - •.••.•• - •••..... - .•.••.• - •.. . 3 - 3~ 3 - 3~ 

Assented.......... . . . . . . . .. . . - . . . . . . . . - . .. .. .. - . . . . . . . . - . . . . 2 - 2 .. . • - • • • . • • • - . • • . • • • • - • • • . . • • • - . . . . • • • - • • • . 3 - 3 . . . . - ... . 
Cen. D. & P. Telea:.100 .... - ........ - .... 145 -145 .•. • - ........ - ........ - .... 150 -150 ..•• - .•...•.• - ••• . •. - •....•. - •... .•• - ... . 
Con8olldated Ice ... 100 .... - ... 43¾- 43¼ .••• - •••.••. - ........ - .•.....• - .... . . .. - ••• . .••• - •.....•• - .•. . 32¾- 32¾ .... - ........ - ... . 
Continent'I Tobac .. 100 32¾- 32¾ .... - •• •. .•. • - •....... - ........ - .......• - •••...•. - •...•••• - •.•.... - •..... .. - ••. . ... - •••. . •. - . . . . 

Pref ............ . ...... 100 . ... - ........ - .... . .. - ........ - ... ..... - ... . ... - ... 78 - 78 •. •. - •....... - •••...•. - ••. . •. - ... ..... - ...• 
Dom. Iron & Steel . . . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . .. . . . . . - . . . . . . - . . . . . . . . . . . . . . . - . . . 25 - 3~ 21 - 27 
East Boston Land.. .. . 7¾- 8½ 8 - 8¼ 7¾- 9¾ 9 - 10 8 - 9¾ 8 - 8¾ 7¾ - 9¼ 7¾- 8!'-4 7½- ~ 8 - 8¾ 8%- 10 9 - 9¾ 
Ed18on 'Klee. Illum. 100 205 -205 205 -205 205 -207 .... - .... 205 -205 200 -206 205 -205 204 -206 205¾-212 212 -212¼~15 -217 218 -220 
ErleTelea;.&Telep 100 9~·107¾ 102 -122 102 -115¾ 102 -106¾ 100 -105¼ 95 -10~ 96½- 98 96 - 98 96 - 98 95 -100 .... - •.•. 97 -110 

Rights .. .... .. ......... •50 - 1•50 .... - .....•.• - •••. .• .. - . • • . . .. - ••...... - • .•• - .... - .•. . ... • - ... . .... - ... .. ... - . • . . . .. - •• 
Federai Steel. ..... . . 100 ~8 - 56¼ 62%- 57~ 48 - 56¾ 39¼- 57¾ 33¾- 41¾ 29¼- 87¼ 32 - 35-U 32¾- 85!'-4 30 - 35¼ 31¾- 4.0'4 37M- 5~ 48 - 58 

Pref ....... . .. ... ...... 100 72 - 7!1¾ 73¾- 77¾ 72 - 76 68M- 72~ 6i¼- 69 61%- 69 65 - 68¾ 6i¾- 67¾ 61¾- 67¼ 62¼- 70 67¾- 78 74¼- 79¾ 
.Ft. WayneElec.A .... 2~ . . .. - . ...... - .... - ·25 -·25 "25 -•25 •25 -·!?5 .... - ........ - ........ - ........ - .... , .. - .....•. - ..•• 
General Elec., new.100 121 -124 124.¾·129 124 -131¼ 129%-140 18!¾-138'4 126¾-135 127 -18l!J;t 180 -140 138½-142 135½-144~ 142 -170'4166 -200 

Pref ................... 100 185 -138 136 -158 187 -138 136 -189 138 -14.0 186 -138¾ 137 -140 138¼-140 139 -HO 140 -141½ 140 -146 146 -156 
Indo-Egypt Comp ... 100 14 - 17½ 14 - 1~ 12 - 14 10 - 12 8 - 10 8 - 10 8 - 10 9¾- 10 7 - 8 7 - 9 8 - 12 . . . . - ...• 
Internal'I Bnt.-H .. .. 10 3 - 3 2¼- 2¼ 2¾- 3 .... - .... 2¾- ~ 2¼- 2¼ ~- 2¾ 2¼-2 7-16 2¾- 2% 2¾- 2¼ .... - .•.. 2~- 2% 
Internat'l Paper ... 100 ... . - ........ - ... . .... - ........ - . . ... ... - ........ - ...... .. - .... 22 - 22 ... - ... . .. . - .. . 24¼- 25'4 23½- 25¾ 

Pref" . ...... .... .. ...... 100 .... - ... ..... - ........ - ........ - ........ - ... . .. .. - ........ - . . . . ... - ....... - ... . .... - .... 68M- 73~ 74%- 74¾ 
Lancaster Mille......... . . .. - ....... - .... - ........ - ...... - ........ - ........ - . .. . ... - ... . .. - ... .. ... - .. .... . - .... 34i -8!4 
Mergenthaler Lln . . 100 194 -205 196 -205 191¾-197 190 -195 183 -193 180 -193 180 -185 185 -100 1';'5 -189 176¾-191 185 -195 179 -192 
Merrimack Mfg. r'ts ... . ... . - .. ..... - ... . . .. - .... . . - .. . ... - ....... - ... . 1 - l¼ ... - ........ - ... . .... - . . . . . • - .•.. - .•.. 
.Mexican Telephone .. ] 0 2¼- 3¼ 2¾- 8 2¾- S 2¾- 2¾ 2 - 2¾ 2 - 2 2¼- 2¼ 2 - 2~ 1¾- 2¼ 2 - 2¾ 2 1-16- 3¼ 2¾- 3¼ 
Michigan Teleph .... 100 100 -100 100 -100¾ 101 -101 .... - ........ - . • . . 87½- 87¼ 85 - 87,si 85 - 85 85 - 85 83¾- 85 85 - 85 85 - 85 
National Bicsult .... 100 .... - ........ - ........ - ........ - ... ... .. - ... . 29 - 29 .... - ... . ... - ....... - .. . . - ... . . ... - .... . ... - ... . 
National Lead ....... 100 .... - ........ - .... 24¼- 24¼ 23 - 23 16¾· 11-¾ .... - .... .. .. - .... ... - ... . .... - .... 16¾- 16!►.( 2(%-- 20}4 20 - 20¼ 

Pret ....... ........ .... 100 .... - ....... - ... . - .... tOi¼-106¼ 93¾- 98½ .... - ... . .... - ...... . • - ... .. ... - .. .. .... - . . . - .•• .. - ... . 
National Tube ..... 100 .... - ..... ... - .... 51¾- 531}4 49¾- 54 44 - 60 43¼- 45¾ 44½- 46~ 45¾- 47¾ 4!l¾- 47¼ 45¾- 56 53 - 64½ 60 - 69~ 

Pref ................... 100 .... - ........ - .. . 92 - 92¼ 90¼- 92¾ 88¼- 91 88 - 91¼ 88¾-- 90¾ oo - 93 91¾- 9i~ 93 - 99 98¼--105 103 -10~ 
N. E. Cot.-Yarn, pf.1 00 101 -102 100 -102 102 -103!,4 102¼--103),( 101~-103 98 -103 96¼- 99 97 - 97!):t 97¾- 97¼ 96 - 98 98~ 102 98¾-101 
N. Engl'd Gas & C .. 100 18¾- 24 17½- 20!,t 16 - 20 17¼- 21 13~- 14 15 - 17¾ 15 - 17½ 13¾- 16 7½- 13¾ 11~- 15¼ 1~- 1~ U: - 15¼ 
N. Eng. Teleph'ne .. 100 135 -140 135 -138 130 -135 133¾ ·136 130 -184 125 -182 122 -128 123¾-12!½ 123 -124 121 -125¼ t2i -130 128 -129 

Ria;hts ..... ................ ..... - ........ - ....... . - ........ - .. . . ... - ........ - . . . . 2¼- 3 .... - ........ - , ••...•• - ........ - ••••.••• - ... . 

N ortb American .... 100 . . . . - . . . . . . . . - . . . . - . .. . . . . - . .. . . . . . - . . . .. . . - .. . . 15}4- 15!,4 . . . . - . . . . . . . - . . . . .. . . - . . . . . . . . - . . . . . . - ... . 
Pacific Mall .......... 100 ... - ........ - ........ - . ... .... - .... 32¾- 32½ .... - .•..•... - ........ - ........ - .....•.. - •... 52¾- 5'3¾ 4.4¼- 4,4¼ 
Pacific Mills, rights .... . .... - .... 19" -210 195 -201 .... - ........ - ........ - ........ - ... . .•.. - ........ _ ...... _ . .. . . ... - ....... -
Plant'rs'Compress.100 22 - 29 23¾- 29 19¾- 25 16 - 20 12 - 19 13 - 19 16 - 19'4 15¼- 20 14¾- 17¾ l!l¾· 20½ 16 - 25 21¼- 2! 
Pullman c lompany .100 187 -100 187 -100 183¼-187¾ 182 -187¾ 181 -185 177¾-184 180 -184 182 -188½ 182 -188¾ 182¼-191¼ 188 -199¼ 199¾-204¼ 
Reece Buttonbole .... 10 11 - 11¾ 12 - 12!►.( 11¾- 13 11¼- 12% 11¾- 12 9 - 11~ 8¾- 9 9 - 9¾ 9 - 10 8¾- 10 8¾- 9 8¾- 9 
St. Ry. & Ill. Prop.100 .... - ... . 17 - 18 .... - . .. . 18 - 18 18 - 18 .... - . .. . . .• - ........ - ....... - ........ - ........ - .••.... - . ..• 
Swtf"t & Co ........... 100 100¾-102 101 -102¾ 100¾-102~ 100¼-101¾ 98 -101¾ 100 -108¾ 100'4-101~ 101 -101¾ 99¾-101½ l00½-101¼ 101¼-103 101 -108 
Tenn. Coal & ll'on .100 .... - .... .... - ..... . .. - ..... ... - ........ - .... . .. - ........ - ....... - ........ - ........ - ... 61 - 79 6i¼- 67!Jt 
Tbom.•Hou8. El. D .. 10 ... . - .... •75 -·75 .... - ........ - . .. ... . . - ........ - .... - .••. - ....... - ... . .. . - ... . . . - ........ - .. 
Torrin,rton, Ulass A.2~ SO - 31 29 - 30½ 28¾- 30 28¾- 29 28½- 29 28¼- 29 28¾- 29 27¾- 28 28 - 28½ 27 - 28 28 - 28¾ 26 - 27"' 

Pref .. .. .. ..... ...... . 2~ 29¾- SO½ 29 - 29½ 28¼:- 29½ 29 - 29½ 28 - 29 28¾- 29¾ 28¼- 28½ 27¾- 28½ 28 - 28}4 28 - 28¼ 271}.(- 28½ 28 - 28¾ 
Un. Cop. Ld. & ,n•a;.2~ 3 - 3½ 3 - 3 2)4- 2½ S - 3½ 2 - 2 2 - 2 1 - 1 .. - ... 1 - 1 l¾- 2 2 - S¾ 3 - 8¾ 
United Frult ......... 100 18! -140 135 -136 133¼-136 131 -136 127 -182 128'4-138½ 128¾-130 122 -129 121 -124¼ 115 -130 128¾-13'™ 128¾-134 

Rights . . . . . .. . . . . . . . . . . .. . . . . - . . . . . . . . - . .. . . .. . - . . . . . . . . - . . .. . . . . - . . .. . .. . - . .. . .. . - . .. 1~ 2¼ . . . - . . . . . .. . - .. . . . . . - . . . . . . . - .••• 
United Shoe .LUach'y.2~ 30 - 33 30½- 33 30¾- 33¾ 30 - 33¼ 29 - 30 28¾- 30 28¾- 2Sl!h 28¼- so 28,:!- 30 28 - 29¾ 28¾- 31¼ 31 - M 

Pref ............... . .. 2~ 28 - 25 23 - 24 23 - 24 24 - 25 22¼- 24¾ 22¼- 24 23¾- 24 23 - 24¾ 23 - 24~ 23 - 24 23¾- 24:¼ 23½- 24¼ 
U • ... Bxpress ........ 100 .... - ........ - ... . .... - .... .... - .... 47 - 47 .. - .... . .. - ........ - .... . .. . - ......• - ..•. .••. - . ....... - ... . 
U.S. Leather ........ 100 151}.(- 18¼ 10'4- 18 11 - 14¾ 11 - 13!,d 10"- 13¾ 8 - 11¼ 9¾- 12~ 11¼- 11¾ 11¾- 11½ 10½- 12¼ 12~- 17 13¼- 15¼ 

Pref ................... 100 .... - ........ - .... 71¼- 78~ 72¼- 72¼ 69¼- 69½ 65~ 68¾ .... - ........ - .... 71¼- 71¼ 68~- 72 70¾- 77~ 78 - 78 
U.S. Rubber ........ . 100 37¾- 43 31¾- 38 28 - M¾ 32 - 85¾ 27 - 31 24¼- 25 21 - 24¼ 29 - 30}4 27 - 3~ 29¾- 8~ 28 - 39 24¼- 30¾ 

Pref .................. 100 9~-105¾ 92 -102 92 - 96½ 95¾-100¼ 92¾- 96§:( 91¼- 97 9~- 95 94 - 96 92 - 94:¼ 93 - 98 85 - 99 75 - 86 

West End Land .... . . 21} .... - . .. . l¼- l½ 1 - l¾ 1 - 1½ 1 - 1 l¼- l¾ 1)4- 17,( 1 - 1),(11-16- 1¼ l¾ · l¼ ¾- 2>9 . ... - .... 
W. Union Tel'a;ph .. 100 86¼- 87 83* 83¼ ..•• - •••• 82%- 82¾ ..•. - ••.. 80 - SQ¾ ••• - ••.. 79%- 79¾ 80),(- 80¾ . ... - .. . Sf¾- 86 86 - 86 
Westlna-. El. & Mfa .. :rn 40 - 45 41¼- 45 42)4- t5¾ 44¾- tS¼ 45 - 45 437,.,f- 45}4 44¼- 46 45 - 45 !l6 - 48 47 - 48¼ 49¼- 53 49¼- 56 

Pref .................... . ~O 61 - 63 61 - 65 62 - 66 61 - 64 61 - 62 62 - 64¾ 62 - 68 68 - 6i 62 - 65 62 - 63½ 62¾- 65 62:J;(- 67 

MINING. 

Adventure Consol. ... 21} 5 - 6½ 4 - 5¾ 4~- 4M 5¾- 6 4¾- 4¾ 2 - 4 2 - 2¾ 27,i- U 4 - 4½ 4¾- 5 5¾- 7 6¼-;11 
Aetna Con. Qulcksllv.~ 4¼- 4½ 3¼- 4 3 - 4 2¼- S l½- 2¾ 1¾- 2 1¼- l½ l¼- l¼ 1 - 1 •75 -·75 ·75 - 1 •75 - 1~ 
Allouez ..... . ........... . ~~ 3 - 3 2¼- 31,4 1 - 2!J;t l¾- 3 l¾- l¾ 1 - l¼ l¾- 1~ l¾- l½ 1%- 1~ l¾- 2¼ 2¼ -3J,:t 2¾- SJ.a 

Amahram. Copper .. 100 81¼- 85¾ 83 - 95¾ 91 - 97,.( 91 - fl7½ 86¼- 00¼ 85 - 9()¾ 85 - 88 87¼-- 89¾ 85 - 87¾ 85¾- 94¼ 90%-100½ 89¼- 96¼ 
Am. Zinc Ld. & !Sm . . 2~ 15 - 20 15 - 18 18 - 18½ 1$½- 18½ llJ(- 18½ 12 - 12 9 - 10 9 - 10 8 - 9 9 - 9 10 - 1~ 12¼- 13 
Anaconda . ............. . 2~ 40 - 41¾ 42 - 46 46¼- 48¼ 45 - 68¼ 44¾- 44"' 89¼- 40¼ 40~- 40'4 43¾- 45¾ 42¾- 46½ 46¾- 4~ 4.8%- 51¾ 47 - 48¼ 
Arcadian . .... ...... . ... 21} 13¾- 26}4 15¾- 21½ 16 - 27 19¾- 29¾ 16¾- 19½ 18 - 23½ 18¾- 23½ 19 - 22]4 16 - 20½ 18 - 20 18 - 27 21 - 23 
Arnold .................. 21} 5),(- 7 5¾- 6¼ 6¼- 7 6 - 9¼ 5¼- 6¼ 5 - 5¼ 4¼- 5¾ 4 - 4 4 - 4~ 4½- 4¾ 4¼- 6½ 4¾- 5¼ 
Ash Bed ..•.•..•.•..•.... 2~ •50 -·50 .. - •. •50 -•50 •50 - 1 - .... ·50 -·50 .... - ........ - ........ - ........ - .... •50 -·50 •25 -·45 
Atlantic ............ ... . 21} 24¾- 27 23 - 25 22 - 26 23¾- 30 21¾- 26 21)4- 23¾ 21¾- 24¾ 2~- 24~ 22½- 24 22 - 25½ 23¾- 28 26 - 28 
Bo.ltic ... . ................ 2~ 17 - 19 18 - 23 19¼- 23}4 20 - 26 17¼- 20:J.( 17:J;(- 19½ 18 - 19 19¾- 28¾ 20¼- 21½ 20¾- 24 22¾- 29~ 27 - 84¼ 
Blna;ham (C. & G.) ... 10 10 - 11¾ 10 - 11~ 10¼- 18½ 10¼- 14 9 - 10 8¼- 10¾ 9¼- 10 ~- 11½ 11 - 12¾ 11 - l2¾ 12 - 1"'31, 13¼- 16¼ 
Bonanza. (Dev. Co.) .. 10 l¼- l¼ l ¼- 1~ l¼- 1~ 1)4- l¾ 1 - l¾ •65 - 1 ¾- ~ •75 -·so •75 -•17~ ·so - 1)4 l¾- l:k, ·1!4- l¼ 
Boston Qulcksllver .. 10 4¼- 5¾ 4 - 10 3 - 4 3 - S 2¾- 3 2¼- S½ 8 - 3 2¼- 3 2¼-- 2½ s. - 3½ 3 - 3 3¼- 5¼ 
Boston & Cr. Creek ... 2 ·20 - •25 ·15 - ·20 ·12¾- ·15 ·12¾- ·12¾ ·12 - ·12 ·12¼- ·12¼ •04 - •04 •••. - • . . . . . . . - .. . . ·10 - ·10 ..•. - ... . . .. - ...• 
Boston & .LUontana .. 2~ 265 -288 265 -284¾ 265 -325 296 -330 276 ~00 284 -SOO 289 ~10 297 -824 306 ~22 312 -8!1 315 -339 319 -383 

Breece (Iron) .. ...... . 2~ l¼- 2¼ l!l(- lilt .... - .... - . ,.. 2 - 2 .... - . .. l¾- lilt ..•• - ... 2 - 2 1¾- 2 .... - . . . 2 - 2 
British Columbia ... ... ~ 9%-- 11¼ 9~ 10¾ 9¾- 10¾ 10¾- 13¼ 10¾- 12 10¼- 10~ 10¼- 113' 11¼- 11'4 10¾- 11¾ 11¾- 15!14 16 - 20~ 19¾- 22 
Butte & tioston ....... 10 42 - 55 50 - 70 60 - 83¾ 69 - 85½ 61 - 72 62 - 71 62 - 66 61 - 64½ 52 - Ill 57 - 69 63 - 96 79 - 87~ 
Calumet & Hecla .... 2~ 730 -755 740 -770 725 -765 745 -760 695 -768 700 -729½ 720 -745 74'0 -760 733 -755 74.5 -790 790 -835 1800 -840 
Catalpa(81lver> ...... 10 •25 -·30 ·25 -•25 . ••• - .... ·20 -·25 .. .. - ........ - ........ - ........ - ... . . •. - ....... - .... ·15 -•15 .... - .. .. 
Centennial.. ........... 2l) 15 - 20 163,g- 21 16¾- 24¾ 19M- 24¾ 15M- 1$¾ 15 - 18½ 16 - 17¾ 16¼- 19 13¾- 17 14½- 1~ 17 - 21~ 15!14-•2~ 
Centennial-Eureka. 2~ 21 - 24~ 22 - 24.J.I 22¾- 29 23 - 28:1,:( 23 - 24 23 - 28½ 22 - 25¾ 22¼- 2~ 18 - 28!14 19¾- 20~ 20 - 26':I 23 - 26 ,/ 

Central Oll ............. 5M 18 - 20 18 - 19 16¾- 18 16 - 17 12¾- 15¼ 14 - 14 15M- 15'4 15 - 1~ 14 - 14¾ 12 - 14 H - 14¼ 12~- 13~ 
Cochlti ................. .. 10 12 - 18~ 9¼- 13 10¾- 14 11 - 13¾ 9¾- 11 73,i- 10½ 8 - 9¾ 7~- 8~ 7¾- 8"1 a - 8'4 8 - 1~ 9 - 13 

Rlahts .................. . . ... - ........ - ........ - ........ - ........ - ........ - ... .... - ........ - . .. . . - ... .... - ... ... .. - . . . . ~c.- 5c. 
Cont'lZinc& Lead .. 10 3:1,:(- 3¾ 3¼- 3¼ 2¾- 8 4¼- 4¼ 2!J.(- 2M 2 - ~ 2 - 2 ...• - .•.. 2 - 2 ... - 2 - 2~ 1¾- 1¼ 
Copper Rana;e . .. .... .. 2;) 25 - 28½ 24¼- 26¾ 22¾- 24 21 - 28¾ 20 - 20 14 - 17 12¼- 16¾ 16 -t20!l,i 18 - 19 17¾- 22~ 20 - 26½ 25 - ~ 
Crescent(!!!tlver) ..... 10 ·20- ·20 . ... - ... . .... - ........ - ••••.... - . . ..... - .... - • . ..•••• - .••• ·10 -·10 .... - •....... - ..... ... - ... . 
Dominion Coal ..... . 1 00 40¼- 46¼ 41 - 44¼ 42 - 51 48½- 50 37 - 44¾ 36¾- 42¼ 38:1,:(- 40 HO - 42!14 37¾- 43 38 - 41~ 88¾- 45'A 36 - 41 

Pref ........ .......... 100 115 -116 115¾-117 114½-117 ll5 -116 116 -118¾ 114 -118 ll!l¾-115 1"109-112 110 -111 110¾-lH 112 -114 108¾-113 
Dunkin .............. .. ......... - ........ - ........ - ....... - ....... - .... . ... - ........ - ....... . - ........ - .... ·15 -•15 .•.. - .... •15 - •15 
Elm River ... . .......... 12 4¼- 6¾ 4¾- 5¾ 4 - 6 4!J:t- 6¾ 3~- 4¾ 3 - 4¼ 8½- 3½ 8½- 4¼ 3 - 3~ 8½- 4~ 4 - 4¾ 3¾- 6 
Franklin ................ 2~ 14 - 1~ 14¼- 15 14 - 16!',! 15¼- 17~ 12¾- 15 13 - 18½ 12¾- 13!>4 13½- 1~ 15 - 15 14 - 15½ 14¼- 16§:( 15 - 16 
GoldCoin(Gold) ........ ~ .... - ........ - .. .. ·10 -•15 ·10 -·10 . ... - ... . ·10 -·10 ·10 -·10 .•.• - ••• . .•...•...•• - .. . ... - •... ..•. - .. .. 
Humboldt .............. 21} l¾ · l½ 1 - 1 .... - . .. . "75 - 1¾ ·75 -·75 ·50 -·so ➔-i- !14 .... - .... •40 -·!lo .•.. - .... •50 -·75 ·50 -·so 
hie Royale ............ 2~ 21 - 29 22¼- 28½ 25 - 32¾ 26 - 34¼ 24 - 26¾ 22¾- 25¾ 24¼- 28 27 - 31 28 - Sl½ 28¾- 87 35 - 41 35 - 89"' 
Maio, Con11ol .. . . . . .. ~!i 5 - 9 6 - 7¾ 5 +7 71' - 9 6¾- 6¾ fl¾- 7 6¾- 6¾ 6 - ~ 6 1·16- 7 7 - 11 9¼- ioa 13¼- 14¾ 

* 1st Instalment paid. t Assessment paid. ; 2d Instalment paid. 1 E.x-rta:nts. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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BOSTO STOCKS-PHILADELPHIA BO DS. 125 

BOSTON STOCKS IN 19OO-00NCLUDED. 

~TOCKS. JANUARY FJCBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEC'BER. 
Pr(cea per share, not per c,,nt. --- --- ---- --- ---- ---- ------------

Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low-lligh Low.High --- --- --- --- --- ------ ---------------- ----
Mayflower ............ . 2~ 3 - 3 2 - 3 2 - 3½ 3 - 4% 2¼- 3 2¼- 2!1( 2 - 2 2 - 2 1 - Ht 1½- 2½ 2 - 3 l¾- 2¾ 
Melone•·· · ······ · ········10 l¼- 1!1,1 1 - l¼ l¼- 3 2 - 2¼ 2 - 2½ I ••• - .... 2 - 2 .... - ... . ··•· - .... ... . - . .. . l¼- ! ~ .... - . ... 
Merced (Gold) ......... 1:-; 8 - 8 6¾- 8 6 - 6¾ 6 - 6 6¾- 6¾ 5¾- 5¾ 5 - 5 5 - 6 6 - 6 6 - 6 5¾- 5½ 5 - 5 
Mlchlllan ................ 2:i 6 - 7 6¾- 6¾ 4¾- 5 6 - 6¼ 4¾- 6 i - 4¾ 3 - 4 3 - 3!,4 3 - 3¾ 3 - 3¾ 3¼- 5½ 4 -
Mohawk ......... . ..... 2:5 13 - 16¾ 12¼- u~ 12%- 17 15 - 20¾ 13¾ · 16¾ 11~- H¾ ll!J:(-tl7:J4 16 - 18 15¾- 17½ 16¾- 20 19¾- 24 22 - 27 
Montana Coal & C .. 2~ m- 8¾ 7¼- 7½ 6¾- 9½ 77,(- 9¼ 7~- 8 6"- 8 7 - 7 6¼- 7 6¾- 7 fl¾- 7 6 - 8 6¾- 7¾ 
Napa (Qulck&llver) •.. . , 10 - 10 .... - .... .... - ... . ~- 9¼ . ... - .... .... - . ... . ... - ... . .... - . ... .... - . .. ., .. - . .. . 4 - 4 . ... - . ... 
National ................. 2~ .... - .... - ... . .... - ... ... . - .... .. .. - ... . ... . - . ... .... - .. . .... - ... .... - . .. .... - . .. . ·75 -·75 . ... - . ... 
New ldrla (Qulck&U.).:} .. .. - . .. . 107,(- 10¾ . ... - ... .... - .. .. . ... - . ... . .. . - .... .... - ... . .... - . ... .... - . .. . .... - . .. . .... - . .. . ... - . ... 
No.Am. Gold Dred'a-.10 1¾- 2½ 2 - 2½ 2¾- 3 3 - 3¾ 2¾- 4 2 - 2¾ 2¾- 2!-t .... - . ... 1 - 1 ·75 - 1 1 - 2½ 1 - 1 
Old Colony .......... . .. 2~ 4 - 5 3¼- 4~ 3 - 4¾ 3!1(- 5¾ 3 - 3¾ 3 - 3 2¾- 2¾ 8 - 4 2¾- 2¾ 2~- 8¾ 3¾- 3% 3 - 4¼ 
O. Dominion (Copp.).2~ 17 - 23 17¼- 21¾ 14 - 20½ 19 - 24% 16 - 18 17 - 19 18 - 19½ 18 - 19½ 15¾- 19 17 - 22~ 21¾- 82 26 - 3218 
O8ceola ......... ..... . .. . 2~ 67¼- 76 70 - 76¾ 63%- 73¾ 67¾- 75 60¾- 68 58 - 62 61 - 68 65¾- 69 61 - 61)% 66¾- 74~ 72¾- 7~ 71!'4- 79 
Par-a•ott (S. & C.) ...... 10 39~- 46½ 41¾- 46¾ 42¾- 52 43¾ - 53¾ 37¾- 41¾ 38¾-" 897,(- 42¾ 89¼- 43 89¾- 42 42 - 48 45 : 51% 47¾- 61 
Pioneer (Gold) ... . .... 10 2¼- 2¾ 1¼- 13,t 1 - 1 •40 -·50 ·4.0 -·so •25 -·40 •25 -·25 ·5 -•25 ... - .. ·10 - ·35 .... - .... .. .. - . .. 
Quincy .................. 2~ 132¾-151 135 -145 183 -UO 135 -140 135 -138 134 -137 132 -142 133 -142 140 -149 142 -158 155 -170 169 -178 
Rhode bland .......... 2~ 4~- 5 4 - 5 4 - 4¾ 4¼- 5¾ 4¼- 4% 8¾- 3¾ 8 - 8¾ 2 - 3 2¼- 2½ 2½- 4 4 - 5 3 - 4¾ 
8anta Fe (G. & C.) ... 10 5 - 7¾ 5¾- 7 5¼- 7 5¼- 7¾ 4¼- 5¼ 4¼- 5 4¾- 5¾ 4¼- 5 4½- 5 4¾- 7¾ 7 - 8¾ 6 - 7¾ 
Santa Y&abel (Gold) . . ~ 7 - 8 l¾- 6 1 - 2 1 - lW 1 - l¾ ·75 - l¾ •85 -·85 ·75 - •75 .... - . ... .... - ... . 2¾- 4 2¾- 3 
Tamaro.ck ........ .... 2:i 169 -190 180 -195 179¾ 195 190 -199 172 -200 179 -19! 175 -197 195¾-221 218 -239 229 -263 225 -293~ 270 -350 
Tecum8eh ... ......... ... 2~ 4 - 4½ 4 - 4 . 3¼- 3¾ 8¾- 5 2l'.(- 3¼ 2¼- 2¾ 2¾- 2¾ 2¾- 2¾ 1¾- 1½ 1¾- 2 1¾- 2 14(- 2 
Tri-Mou ntaln ......... 2:i 7 - 7" 7 - 7¾ t».(- 8¼ 8 - 10¾ 7 - 87,( 7 - 7¾ 7 - 7¾ 77,(- 8!J4 8¾- 9 9~- 12 11 - 13¾ 12,t-*22¾-
United State11. ......... 2~ 7'¼- 12 77,(- 9½ 8 - 9 8¾- 12¾ 7¾- 8¾ 9¼- 9¼ 71·16 9 - ~ 9¾- 9½ 8¾- 10 9¾- 12¾ 9¾-11 
United !!itate& Oil .... 2~ 18 - 25 17 - 21¼ 16¾- 22¾ 19 - 22½ 15¾· IS 15 - 16¾ 15¾- 19 18¾- 19 15 - 19 12¼- 15½ 12¼- 15¼ 10¼- 15 
Utah Con&ol . .. .... 4•8~ 25 - 30 2~- 3.'l 28 - 36½ 29¾- 37¼ 24%- 30 22 - 28¼ 25¼- 29½ 28 - 32¾ 28 - 31% 30 - 34¾ 817,(- 36 33¼- 35 
Victor (Gold) ....... ..... :} 2¼- 2¾ 2¼- 2½ 2 - 2¾ 1 - 1 1 - 1 1 - 1 .... - . .. . 1 - 1 .... - . ... ·so -•50 ·so - ·90 .... - . ... 
Victoria ................. 2:i 3¾- 4 3 - ~ 2¾- 3# 3 - 3% 2 - 3 2 - 214 2 - 2 2 - 2 2 - 2¾ 2 - 33,Q 3 - ~ 2¼- 4 
Wa8hlnaton-......... . 2~ l¼- l¾ 1 - l¾ 11-16- l!,4 11-16 1 - 1 •75 -·75 .... - . .. . ... - ... . ... - ... . ·so -·so •75 - 1 ·60 -·60 
White Knob ......... 100 12¾- 17 15 - 35 30 - 32 18 - 26 15 - 20 10 - 15½ 18 - 15 13 - 18¾ 10 - 11 10 - 15½ 7¼- 12 10 - 10 
Winona ......... ........ ~Ii 8¾- 6 3 - 4 2%- 4¾ 3¾- 6 2¾- 3¾ 2¾- 3 8 - 3 2¾- 3½ 3 - 8 3 - ~ 3¾- 4¾ 3¾- 5¼ 
Wolverine ......... . 2~ 89 - 42 40 - 43 39°j1i- 42 40 - 48 38 - 40 35¾- 38 37 - 87 39 - 41¾ 39 - 42~ 40 - 42% 42 - 47 45¾- 481-i 
WyandottP. ~~ 1%- 2 11),(- 2 1 - l½ l~- 2½ 1 - 1 1 1 17,(- 1¼ 1¾- l¾ 1¼- 1¾ 1 - 1¾ 1¾- I¾ 1 - 2 

t A.ssessment patd. * let instalment paid . 

. PHILADELPHIA BONDS IN 1900. 

JA..NUABY FEBB'BY. MARCH. APRIL. MAY. JUNE. JULY. At;rGUBT. SKPT'BJra. OCT0BE-B N0V'BJCR. DJ:C'BER. 
BOND~. --- --- --- ------ --- --- ------------- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low. High 

RAILROAD AND 
MISCELLANEOUS, 

All. Val.-Gen. 194~.4 . ... - - ... . 108¾-109¾ . . . . - . . . . . . . . - . . .. 109¾-109½ . . . • - . . . • • . . - . .. . . . . . - . . . . . . . . -
Ea&t'n Ext., 1910 7 126¾-126¼ 128¾-128% •... - . . . . 127¼-127¾ . .. . - . . . 128¾-128¾ .. . . - . . . 129¾-129¾ *130 -130 125;14-126 •.. . -

Allentown Terminal..4 . . .. - . ....... - - . • . . lOlx!,-101¾ . . . . - . . . . . . . . - . . . . . . . . -
A&h. & Pitt&b,, reir .... 6 . ... - . . . - .... 115¾-115!14 ... . - .. . .... -
Asphalt of America . . . :i 81 - 86 84 - 87¾ 81%- 86 71¼- 84 60 - 75 69 - 76 70 - 78 78 - 'i7 63¾- 7~ 64 - 74 68 - 74½ 58 - 69 
Ball&ton Term'l, l&t .. ~ 100¾-101 ... - .• • .••• -
Bait. & Potomac ....... 6 . . - .. ...... - ... . .... -
Bell'& Gap-Con8ol ti 113 -113 
Belv. Del.-lst, 190'1.6 105¼-105¾ 105¾-106 .... -

Con&ol., 1927 ......... 4 .... - ........ - ........ -
Bergner & Enti.-lst .. ti 105¾··105¾ 103 -105¾ 106 -106 .... -
Berwyn Water, l&t .... 6 ... 
Brooklyn Boro Gas .. . ~ 65 - 75 - . • . 75 - 75 . •.. -
Buffalo t.:hy PaH'irer.~ 118 -118 

- ... . 121¼-121¼ ..•• -

- ... . 105 -105 .. .. -

- .... 90-110 90 - 98 

- . .. 113¼-113;¼ . .. • -

- ... . 104¾-104½ . . . . - . . . . . . . . -
99 -100 102¼ 102¾ 99 -102 102¼-103½ 103¼-104 

- ... . 108¾-108¼. ... -

Camb. & c.,leal't., l &t .. ~ . . .. - - .. .. 105 -105 •••• -
Cambrlalroo,1917 .. 6 .... - - .. . . 106 -106 . •.. -
Camden & Atl., l 011.6 . . . - - ... 120¼-120¼ . . . . -
CarTru11tof'N. Y ..... . ~ .... - - ... . 102¾-102½ ..•• - - •• .. 102%-102¾••·· -
Catawissa-Mort .. ... . , 10!¼-104.½ 101¾-101¾ ...• - ... 102¾-102!'4 .••• - •... 102¾-102¼ 103¾-103¼ .. -

1st, 1902 ..... . ......... 6 .... - .... 105 -105 ... • - .....••• - ••.•••• - - •••.•• •. - ••• ..... -
1st ........ . . ......•.••. ... 4 .... - - ... . 110 -110 •.•• -

Chartfer&-l&t .... .. . , ... . - - ... 104¾-104¼ .•.. - - •...•••• -
Claoctaw & Memphis .. ~ .... - - . .. 101¾-102 101¾-102¾ 102 -102¾ 102 -102½ 100¼-103 103¾-1()4½103 -104½108 -104%104'¼-106¾107 -1?2 
Choe. Oklah. & Gulf -

General. 191._9 .. ..... . :} •102¾ 03¾ 102%-10!% 104¾-106 105 -106 104.¾-106 104*105½ •103 -106¼ 106 -106¾ 105¼-106 104¾-106 106!'4-107~ 107'4-110 
Citizens' Pn.88., Inds .. :i 103¾-103½ 102 -104 103%-105 104 -108½ *104¾-106 105¾-106% 105¾-107¾ 107¾-107¾ 107%-107!14108 -108¾ 106 -107~ 107!J.(-107¾< 
Clearfield &Jeff ....... 61137,(-113¾ 113 -113 .•.. - •.. . •.• • - •••. 109% -110 . ... • •. . 106 -106 •... - •... 110),(-110¼.:•· - •.• . ••• - . . . . ••• - •••• 
Columbul!I St.-l&tcon.~ ... . - ... . .... - ... . .... - .... 84¾- 84¾ . ••. - •••. . 
Connectlnir ............... G 102¼-104¾ 10! -104 . . . - •.. . 106 -106 lll¾-111¾ 101¾-101% ... . - ....... . - .. ... . . . - . ...... . - . . .. 105;14-10~¾ . ... - •. • 
Con&. 'l\rac. of N. J . ... :i 1077,(-108½ 108 -108½ 107¾-108¼ 108¾-109¾ 108¾-110 108 -108¾ 108 -108¼ 109¾-110 109¼-109¾ 108¾ 109 109¼-110¾ •108¾-109 · 
Conl!lum. Brew., t.rec.6 .... - - ..... . .. - .. .. •··· - ... . . . .. - . .. 43 - « .... - - .... ···• -
Continental Pa&&'ger.ti .... - - ... . 105¾-105¼ . ... - •.... .. . - · 
Del,& Bound Bk.-l&t., . . .. - - ... . .... - .... 118 -118 .... - - ••. 117 -117!,4 ••. - •..• 
Duque&ne Traction .... ~ .... - ... 113¾-114¾ 115 -115 117¼-117¼ . .. . - - ..... •. -
Ea&ton & Amboy ....... :} . . . . - . . . . . . . . - .. . lll¾-114'4 . . . . - •.. . 113 -118 . . . . - - . . . 114 -114 . . . . - •.. . 114¾-114½ 115 -115 
Easton Con&ol. Elec ... ~ . ... - ... . .... - .... &7¾- 98½ 98¼- 98¾ .. . . - . .. . 96¾- 96½ ... . - - •.. . 95 - 95 . . . . - . . . 118¾-106 
.Edl&on Elec. Light ..... ~ 110!!(-ll~ .... - .... 112 -112 110 -110¾ 110 -110¾ . . . - ... . 113¾-113¾ 112¾-112¾ ... . - . . .. 112 -112 .... - . . . . . . . - •• •• 
El. & Peo. Tr.-Tr.rc. 4 98 -100¾ 99¼-101 *98%-102 98¾-100 98¾-100 98%- 99½ 98¾·101 99¾-102¾ 98¾-101 99 -101 99¼-101¼ 99%-100¼ 
Elmira & Willlam&p.-

l&t, 1910 ...... . .. ...... . 6 .... - ... . 119¾-119¾ . . . - ... . .... - ... . .... - - ... . 118¾-118½ .... - •... .. •• - •... 
Income, !l862 ........ . ~ .... - ........ - ... - ... . ... . - - ... . 108 -108 •.. . - . . .. 108 -108 107¾-107½ •• · · - . ... ... . - •.. . 

Equit. Ill. u.-L.-ht .. :i *105¾-107 106¾-108 107¾-108¼ 108¾-109¾ 109 -110 109 -110 107%-108 107¾:.108 108 -108¾108¼-109 108¾-109 108!1(-109¼-
Falrm't Pk. Transp .. ~ .... - .... . ... - - . . . . .. . - .. . . 105 -105 .• . . - ••. . 
Har. P. Mt. J. & Lan .4 .... - . . . .... - - ... . .... - ... . UO!l(-ll0;14*108 -108 
Harrl&on Bro&. & Co.:i - .. . 98 - 98 ••.• - - •....••. -
He&tonvflle Pa88 .-2d.ti 105¼-105!,4 . .• - - ••.. 105¾-105½ ... . - 103:ij-10~ 104¼-104¾ ... • -

Con&olldated ...... .. . ~ 116 -116 .... - - . . . , .. - - .... 115¾-117 118 -118 
Hunt. & Broad Top-

Con&ol .• 192~ ...... . . ~ .... - .... l.08¼-108¼ ..•. - - •. 108¾-108¾ .... - ... . 110 -110 107 -107 108¾-110 
1st, 1920 .. . .......... . 4 .... - • .... 106¾-106¾ . . . . • - ..• . •• · · -

lndfanapoll8 St., aen .. 4 74¾- 75 7i¾- 76 . . •. - •• . . 74 - 78¼ 75 - 77¾ 75 - 75 73 - 75 75 - 75 73 - 75 73¾- 77 76¼- 'i9 'i 5 - 80 
lnternat'l Nav., lat ... fi .... - ..•. - •.. . ..•• - - •••. 101%-101% 99¼-100¾10()¾-101 100 -101 100¾-100¾ •••• -
K. City & Pac.-lst ... 4 80-80 •••• - - ·······-
K. C, Pittsb. & GuU . . ~ 67 - 69 68¾- 74 70 - 74 73 - 74% 71 - 72 . . . . - . . . . 72 - 73 . . . • -
Kan. City So.-lst .... 3 . . . . - - • • •. 64 - 64 • • • • - • •• 63¾- 66 • • • . - . .. , 68 - 68,s c 
K..C.Sub. Belt.-1920.ti 91 - 91¼ ..•• - - .•.. 93-93 ...• -
Leh. & N. Enti.-l&t .... :; .... - - .. . . 75 - 75 70 - 70 
Leblirh Valley-

Consol. .. ............ . 4¾ . . . . - - ... . 103¾-103¾ . . . . - - •.• . 102 -102 103 -103 - .. . 103¼-103~ . •• • -
Rea-htel'ed ... ... ... 4¼ 99 -100 100 -100¾ 100 -100 100½-112 *101¼-0l½ ~01¾101½ .... - •.. . 102 -102 102 -103 1(13!14-103¾ *100¾·03~ 102 -102 

1st, ext. , 194R 4 .... - . . . 117¼-117½ ... . - .. . . 117¾-117¼ .. -
• Ex-interest. 
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1.26 PHIL.ADELPHI A BO ~DS. 

PHILADELPHIA BONDS IN 1900-CONTINUED. 

JANUARY FBBR'RY. MAB.OB. APRIL. MAY. JULY. AUGUST. 8BPT'BBR. OOTOBER. NOV'BBR DBO'BER. 
aeNas. --- --- ---- ---- ---- ---- ---- ---- ____ .,_ ___ , ____ ._ __ _ 

Low.High Low.High Low.High Low.High Low.Higb Low.High Low.High Low.High Low.High Low.High Low.Hil{bLow.Higb -------·---- ------- -------
Lehla;b Valley-(Con)-

Collatero.l trust ..... . :i lOi¼-105 105 -10~ 106~-1()6¾ 1()6¾-107 106 -1~ 106¼-l~ 107 -107 ••.. - •... l<ms-10'73'107¾-108 107 -107~ Lb7%-l08 
2d, rear., 1910 . . ...... '7128¾-l~ 12~-l~ 127M-127!J:t 129¼-129¼ 13°"-181¼ 130 -131 180 -130 ~6¾-81¾128 -128 127 -12~128 -12~ 1~-180¾ 
Cons. M., rea;., 1923 .. 6 117 -117 .... - - •... 120 -120 .... - .. .. 119 -121 128 -123 128 -128 123 -123 123 ~123 123 -123 .•.• -
Con■• M.,coup., 1923.6 .... - .... 119 -119 .... - .... 119M-120 12~-120M 119 -119 121 -121 128 -123 123 -128 •... - ....•... -
Annuity......... . . ... . 6 123¾-124 124 -124 125 -126,S 1273'-l.2$( '127 -~ 127 -127 128 -1~ 12~-129 127¾-129 128 -128!c 126 -~ 126 -1273' 
Annuity ............... 4¼ 100 -100 ..•. - ... . .... - .... 103 -103 ..•. - .....•.• - - .... 104 -104 .... - .... 103 -108 

Leh. Val. Coal-lst .... ii *98!c-100 99¾-101 100~-101~ 101 -102¾ 102¼-108 108 -104, 100¾-104 108 -108¾ 101 -108¾102¾ ·108 102¾-104 104c -108 
Rea;lstered ............. :i .... - ........ - ........ - - ........ - ........ - - ... . 101¾-101¾ . ... -

Leh. Vo.I. Ry.-1 at ... 4¼ 108¾-lOi 108 -108 106¾-106¾ .... - .... 108J4-l~ .•.• - .... 107 -107% 108¾-109 108 -108 109 -109 109 -109 
Rea;latered.. .. . . .. . 4¾ .... - ........ - ........ - ........ - - ... . 106¾-106¼ .... - ........ - •... 108 -109 . . .. - .•. 109¾-109¼ 

Leh.&W.B.-'10 ... 4¾ .... - ... - ........ - .... . ... - - ........ - ........ - - .... 101 -101 .... - .. 
Maryland Steel-ht .. ~ ~- 91¾ 93 - 98 88¼- 88¾ .••• - - • .. . 95 - 98 .... - . .•. 96!,,(- 97¾ ... - ••.. 973'- 97¾ .... - .• 100 1102 
National Asphalt ...... ~ .... - ........ - ........ - - ........ - ........ - ........ - .... 50 - 58 48¾- 56 88¾- 4~ 
Newark Consol. Gaa .. :i 102M-108~ 102%-108 l<f~lOi 104, -104 104 -105~ •102-102M lOZM-108 108¾-103¾ .... . •.. 108¾-105 lOt¾-105 ~102¾-105 
Newark Passen,rer .... :i 114~-117 ll~-117 116¾-116¾ 117 -117¼ 116"-117¾ 117~-118 115 -115¾ U5¾-116¾ 116¾-116¾116!c-11'73'117¾-ll~ ll.8¾-119 
If. Y. Pia. & Nor1.-bt.4 103!c-103¾ 108 -103 103 -108¾ 108¾-108¾ 108¾ ·10S¾ ...• - ..•. •101-102 .... - .... 104c -104, 108 -103 104 -104 

Incomes . .. . .. . . . . . . . .. .. . .. - - . . . . 82¼- 82¼ . . • . - . • . . . • • . - • . . . . . . . - .. • . . • • • - • .. . . • • • - . • . . 80 - 82 ~ - 82 
Northern Central-

Series A ................. ~ .... - .... 120 -120 ._. •• -
Series B. . ............. ~ .... -

- .... 121¾-121½ 122 -122 
- ••.. 120¾-120¾ . • .. -

- ....... . 

Gold, 1904 ............ 6 .... - - .... lll~-111~ ll~-11~ .. .. - - ... , .... -
Con. ,ren., Sel'. E ... 4¾ 115 -115 .... 

No. Po.ciftc-Prlor llen.4 .... - .... 104~·104¾ .... -
I - ....... - .... .... - ........ - - ... , .... -

General, 'l04'7 ........ 3 .... - - ........ - ....... - ........ - - .... 64-MJ,4 .... -
North Pennaylva11.la-

Gen. mort., cp.,1903.,- 111 -111¾ 111¾-112 112 -112 .••• - •••. 112~-112% 112%-112% 109M-109M .... - - .... 1093,(-100¼109¼-109~ 110 -110 
Gen.mort •. rea.,1903.7' Lll¾-112 111¾-112 111%-11! 112 -112 ll.2¾--112¾ 112¾-ll~ . . • . - - •... 109¼-109'4 110 -110 . • • . -
Debenture, 190~ ..... 6 .... - .... . .. - .... 111 -111 .... - .... 112 -112 .... - - .....••• - ........ - •• .._ .... -
1st. 1936 ... ......... ... 4 117 -117 .... - ........ - •.•. 11~-ll~ .... - - • • . . . •• - .... - ....... - ••..•••• - ....... -

·Pa. & N. Y. Caaal-
Re,r. & coup., 1906 •. 1117~-ll7J,.( ... - ........ - .... 120 -120 - ..•. ll7 -117 ll8 -118 118 -118 118¼·118¾117¾-118 118¾-ll~ •••• -
Consol., 1939-........ :i 104¾-107¾ .••. - ..• 107¾-107¾ ..•• - - .•.. 110 -110 110¾-110¾ 111 -111 ...• - . . . ... - . .. . 108 -108 1~-108~ 
Conaol., 1939 ....... 4~ . . . . - - .. .. . . . . - - .... 102¾-102¼ 102¼-102¾ 9~-102~ 100%-lOOM 1~-1~ 102 -102 
Consol .• 1939 ......... 4 .... - ... - .... 92 - 92 - ..•. 98¾- 93¾ •••• - ••• . 93¾- 93¾ 95 - 95 .••. - .... 93¾- 93¾ •••• -

•Pennaylvanla-
Gen., coupon, 1910 .. 6 127 -128 128¾-180 129 -120 129 -129 L29¾-180 128 -128 .... - ........ - .... 126. -12~ 126¾-126~ . ••. - 127 -127 
Gen., rflsr., 1910 . ... ... 6 .... - ........ - 128 -129 - .... 127 -127 128 -128 .•.• - . - .... 124!'4-124~ 126 -126 126 -126 126 -126 
.Oona., coup., 190~ .... 6 114¾-114¾ 114%-114¾ l:i.5 -115~ ...• - .... 115~-116 - •... *112¾-12¾ .•. - ... . 112 -118¾ .... - .... 112 -112 
Consoi., rell., 190~ .. 6 114¾-114¾ .... - •. 113¼-114% 115 -115¾ .... - - ...... . - .•• . 112 -112 112 -112 •llQ¾-10¾ 
Sterllna;, 190l ........ 6 107¾-107~ .... - - ........ _ ........ _ ....... _ ........ _ 
Con■., coap., 1919 .. . ~ 127 -128 - •... 127 -127 .••. - •.•. 127¾-127¾ ..•. - .... 125¾-125¼ .••. -
Consol., rea;., 1919 .. ~ •··· - - .. .. 126¾-126¾ 
Equipment truat. ..... 4 .... ~ ... 105 -105 
Consol,, 1943 ......... 4 •·· -

·Pennsylvania Co ..... 4¾ • • • • 
•Penn. & Md. Steel ..... ti 90 - 97 96¾- 98 
Penn. &N. W., 1910 .. :i 97 - 97 96 - 96 
Peoples' Paasenirer-

- •••. 103 -103 . . • • - - •••. 1105 -105 
- . ... 118~-ll~ 117!Jt-117'4 .••. - .•• . •••• - .• 

- .... 116¼-116¼ . • • • - .... 115 -115 .. • • -
94 - 94¾ 90 - 98¾ 90 - 92¾ 90 - 91 90 - 90¾ 91 - 02 •ss - 88 88 - 94¾ 94¼-100 

- • • . 96 - 96 96 - 96 96 - 96 96 - 96 
98 -104 
97 - 97 

Stock tr. ctfs., 1943.4 106¾-108l4 106¼ -107 107 -107¾ 107!,d-lQS¾ 108 -108¾ 1C8¾-108% 108¾-108¼ 107 -107 l<ms-108J,.( 107 -108 107 -107~ 108~-108¾ 
•Perkiomen-1st series.~ 106 -106 - .... 106 -106 - . . . . . .. • - . .. . . .. . - 106 -106 • .. • - • . • . . . • • . . . . . 
Phlla. & Atlan. City .. ~ 109¾-111~ 112~-112~ : .. - .... 114¾-118 116 -116¼ .... - ... . .••. - .... . ... - .... 114¾-114!1:1 ·.::: - :.:: 
•Philadelphia Co ....... . ~ 108 -10~ 108 -109¾ 107¾-109¾ 109¾-lll~ 109¾-110 109 -109¾ 109¾-110¾ 111 -112¼ •110-110¾ 1~-110 109¾-110~ 111 -112 
•Phllo.delphla Electric-

Trust ctfs., gold ...... :J 98 -100 99¾-102~ 99¾-102¾ 99 -100 97 -100 98 - 99 
Tru8t certlflcates .... 4 68¾- 70 64¾- 70 63 - 67 64 - 68 57¾- 66 62%- 65 

•Phil. & Erle-Gen.'20.~ 120 -120¾ · •... 121 -122 121 -121 121 -121 
Gen. mort., 19~0 ..... 4 108 -108¾ 109 -109 109 -109!,,( 108¾-108Ji . ... - .... 110 -110 

Pblla. Newt. & N. Y ... 3 .... - .... 65 - 65 .... -
Phlla. & Readlnar-

2d, 1933 ................ :i .... - .... 128¾-1~ .••. -

98¾-100 100 -102½ •96¾-102 98!4-100 99¾-101!4 lOQ¾-100¾ 
61'-(- 65 64~- 7~ 61¾- 69% 68½- 68 66¼- 69¾ 1 66¾- 69¾ 

- .... 118)4-118¾.... . ... 121 -121 

65-65 .••• -

- • • . 129 -129 180 -130 . • . . -
1st, 1910 ................ 6 125 -125 125 -125 .... - - •.•. 126 -126 ..•. 
Consol., gold ........... 6 120¾-121 121¾-121¾ .... - .... 123¾·128¾ 124 -124 121~-121J,.( .... . ... 122 -122 123 -128 122¾-128 128 -128 .•.. - •• 
Ext. imp., 194'7 . ...... 4 108 -104 104 -105 106 -106¾ 104 -104¾ lOiM-1~ 104¾-105 105 -105 105¼-1~ 107%-107¾ .••. - •••. 105'4-1059::j 106¾·106¾ 
Con., coup., 191 t ..... 7 128},s-129 129¾-130 122%-1~ 130~-131% 182¾-132" . • • - •••. 129¾-129% 129'4-130¾ . • .. - .... 131!1.(-181'4131 -131¾ 130 -180 
Con■., re,r., 1911 ..... , 129 -180 129¾-129':( 122%-129~ 1S1 -132 132¾-182¾ 128¾-1281):t .... - .... 18~-181>;.( .... - .... 180 -180 130¾-1S11' 120¾-129¾ 
Consol. ext., 1937 ... 4 103~-103~ 104~-104¾ •102¾-02¾ 103%-104 .•. - .... 104, -104 104¾-104¾ .... - ••• 108¾-103¾ .... - ....... - ........ - ... . 
Readlnir Terminal..~ 120%-122¾ 122¾-123!,( 123 -128M 124 -124~ 125 -125M 124¾-125 124.¾-125 124.M-124" 124 -124!>.t 124¾-12~ 124 ·-125 12,i¼-125¾ 

.Phlla. Wilm. & Bait.-
Trust certlftcates .... 4 107 -109¾ 108 -109 108!'4-ll~ 109¾-ll~ 110 -110 •108 -108 108 -100 109 -109¾ 109 -109 109 -109 109!c-109J,.( ... -
Debenture, 19~2 .. .. . 4 .. - - ... . . ... - - .... U)~-108% .... 
Debenture. 1932 .. .. . 4 .... - - .... l<ms-1073' .... - - .... *110 -111 ... . ••v 

.Pitts. Cin. CII.& St. L.4 ·•·· - - .... 104 -104 
•Plttsb. Ctn. & St. L ... . 7 .... - .... 101¼-101% lolM-101¾ 102 -102 102:Ja-102¼ 102¾-102¾ .... -

Rec., 1900 ..... ........ , .... - .... 101~-101J4 101'-(-lOl!Jt 102¾-102¾ 102¾-102¼ 108 -10:S .... -
Pittsb. Sheo. & L. E .. ~ .... - ........ - ........ - - .... 118 -118 ... . 
'.Plttsb. Younar. & Ash.~ .... - - . ...... - - .... 115M-115'4 ... . 
Reading, 1997 .......... 4 •83¾- 85 84¾- 86 85 - 89 88 - ~ 87 - 88M 87¾- 88% "86½- 88¾ 87'-(- 88 85%- 88 86%- 88M 87},s- 90~ 91 - 95 
Read1na- Trn.ctlon ...... 6 120J,.(-12()14 120 -125 .. . . - .. 119 -119 120 -120 120 -123¾ 125 -125 126 -128 
Rochester Pas~enirer.~ 107¾-107¾ ... - 107 ;-107 1073'-l<ms 107½-1073' 107¾-107¼ 107!14-107¾ 108%-108% . ... - ......•• - .... 107¾ 108¾ .... -

• Schuylkill R. East S .. ~ 110¾-110¾ 111 -111¾ 110 -111¾ 111 -112¾ .... - .... l<iS¾-108¾ 111 -111 ...• - .... lll~-111~ .•.. - - ... 111 -111 
Re,rlstered ....... : .... . ~ 110 -110½ .... - - .... 110 -110 

Scranton Ry.-lstcon.~ .... - ... . .... - .... 1023'-102!c .... - . ... 102¾-102¾ . , •. - ... 102 -102 .... - - ..•. 105 -105 
Scranton Traction . . .. . ti .... - ... . .... - ... : 118 -118¼ 118 -118 117¼-1173' .... -
Seattle & San Fran ... ~ . . . . - . . . . . . . . - . . . . . . . - - . . . . 65 - 65 . • . . - - • • • . 51¾- 51¾ 58 - 53 .. .. 
Second Ave., Pitt8b'a-.~ 116¾-117 118 -118 ll~-119 .... - .... 119¾-119½ .... -
~ham. Val. & Potbv .. '7 104 -104 104 -104 

- ••.. 118 -118 118 -118 119 -119 119~-119},( ... . 
- •... lQSM-108¾104 -104 ..• 

Sun. Haz. & Wilkeab. -
19~~ ........ . ............. :i .... - ....... . 
~d, 193~ .. .. ......... . 6 111 -111 ... ~ -

104 -107 .... - - .... 106 -106 104 -104 .... 
- .•. . 115 -115 . • . • -

..•. 108 -108~ 106 -107'4 1~-1~ 
- .... 115 -115 115 -115 •••• 

Texas & Pacl0c-18t ... ~ .... - .... 112%-112~ .... -
1st, 190~ ............... 6 . ... - .... 105 -105 .... -

Union PaHen&'er ...... . ~ .... - - ... . 110 -110 - .••• 116 -116 .••. 
United :New Jersey-

Genero.l, 1944 ....... . 4 .... - - .. . 112½-112¾ . . .. - .... 108~-108!4 .••. 
General, 191l1 ....... 6 .... -

United Rys., a;., tr. ctf.. 80 - 88 81!14- 88 
U. Ry. & Elec. (Balt.)4 96~-~ .... -

Income. 1949 ......... 4 .... - . 

102¼-103M . ... - ........ - •... · ··· -
81 - 88 82"- 8'™ 88 - 87¾ •82¾- 85 82¾- 84 88"- 86 Bl¾- 88 84¾- 89 87¾- 90 •85¾- 88¾ 

- .... 96-96 ... . - - ... . .... -
- .. . . 71¾- 71¾ . . .. - . . .. . . - . . . . . • • . - . . .. . • . • - .. . . . . .. - . • . . • . . . - . .. • .. - .... 

United Trac., Plttsb .. ~ ll~-110!4 111 -111 118 -114 116 -116 115!4-116 115 -116 •113~-13¾ 113~-118!4114¾-115 114~-115 114~-115 115¼-llfi¾ 
- ... . I .. • . - .. . . . • . • • • - • • .. 72 - 72¾ . • • . • • • . 68 - 72¾ 71¾- 78M 76 - 77 Wel8bach-Coll. tr . .. . :i ... -

W. J er9ey & Sea !!lb.a¾ . . . - - ... . 101 -101 .... - .... - .... 101¾-101½ . . •• 
1st, con sol., 1936 .. . 4 .... - - . . . lll()¾-110¾ .. • • - • .. . . . • . - • . • . . . . • - .. • . • .. . - • • . . .. • • - •••• 

• Xx-inter est. 
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PHILADELPHIA BONDS AND STOCKS. 

PHILADEPHIA BONDS IN 1900-CONCLUDED. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
BONDS. ---- ---- ---- ---- ---- --- --- --- -----i-----i-----t------

Low.Higb Low.High Low.Hiah Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High:T,ow.High 
-----------1---- ---- ---- - - ----------------
Western N. Y. & Pa.-

1st . ..... . ....... ....... ;J 110¾-112 115 -115 ... - .... 114¾-114¾ 118¾-119 119½-119¾ 118¾--118¾ 119¾-lUl~ 120 -121'4121 -122 l21¾-12~ .... - .... 
General .............. 3-4 68 - 77 74~- 77~ 73 - 76 73 - 91½ 86 - 89 89 - 92~ 91~- 95~ 98¾ · 94i,. 92¾- 9~ 91~- 9~ 91¼- 95¼ 94'¾- 9~ 
Income .................. ;J 21 - 28 

West. Penn.-19~S .... 4 .... -
Wllkes.B. & W. Tr ... :J .... -
Wll. & Chester Trac .. :J . .. . -
Wilm. & No.-ht .. ~···6 .... -

CANAL. 

28 - 30¾ 26 - 29¼ 27 - 30 29¾- 29¾ 81 - 32~ .. .. - . ...... -:-
- •.•. 111~112~ 111¾-lil¾ lll~-111:).( . . .. - ll.2¾-112~ . • • . -

- .•. . 110 -no 

- .... 106 -106 

Cheaap.& Del.-lst M .6 50 - 50 .. .. - .. . . 51¾- 5~ 62 - 62 - .... •so - so 51 - 61 
Lehigh Naviaatlon

- ... •··· - .... 
- •. . :l.05¼-105~ 

.... i, ... - •••• 

- ... . 51 - 61 

Extenslon..... . . .. 4½ 112 -112~ 118 -113 112¼-118¼ ll.2~-113 118 -118~ .... - .... 112 -112 113 -113 118 -118 118 -118 - ... U4 -lH 
L06~-106~ , .... -RR. mort., 1914, ... 4 110¾-110~ 104 -104 .... - ........ - 104¾-106~ .... -

Ext., irold, 1914 .. .. 4 .... - 106 -106 107¾-107¾ .... - - ........ - ... 106¾-106½ 107 -107 
Gen. mort., 1924 .. 4½ 105 -105 ••.. - .... 103½-106 .... - .... l~-107 .... - - .. . .. 08 -108 
Consol., 1911. ........ , .... - .... 128¼-l.29 .... - - .... -i25¼-l.29 126¾-126½ .... - - ... 129 -129 - .... -.:.!9 -1.29 
Coll. trust, 190:5 ... 4½ .... - .... . . - ... . 104 -104 102 -102 
Fund.& lmp't, 194~.4 101~-101~ 102¾-103 .... - . . .. 102 -108 108 -108 .... - - ... . 108 -108 

Penna.-Mort., 191O .. ti .... - .... 49 - 49¼ 50 - 60 49¾- 50 4~- 48~ 49 - 49 45 - 45 .... - ... . 4~- 46 46 - 4~ 46 - 46~ 41P,,d'.- 4~. 

PHILADELPHIA STOCKS IN 1900. 

' ~TOCKS. JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC~ER. 

Pncuper ahare,notper~: Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low.High Low. Hlllh Low.HighlLow.High ----------- ·-- - --- ---- ---- ---- ---- ---- ----------------
Alle11heny Val., pf . . . :JO .. .. -: 15¾- 16¾ . .. . - 16¼- 16½ 18¾- 20 19¼, 203' 
American Alkali . .. . 60 2¼- S 2¾- S 2 - 2¾ 2¼- 2!J:( 2 - 8 2¼- 2¼ 2 - 2~ 1¾- 2¼ 1¾- l!J:( 1¾- 3 2¼- S½ 1¾- 2% 

Pref.,$topald ..... . ~o 1 - 1¼ ¾· 1¼ ¾- 1 ¾- ¾ ¾- ¾ ¾- ¾ ¾- ¾ ~- ¼ ¾- ¼ ¼- ¼ ¼- ½ ¼- ¾ 
American Cement ... 10 7~ 9 7%- 8 7¾- 9¾ ~- 9¼ 77,4- 8¼ 8¼- 9 7!14- ~ 7:).(- 8 6¾- 8 7 - !iii B¼- 9 8¼- 8" 
Am.Iron & !Steel.$:J pd. 9½- 10 11 - 12¾ 9¼- 10 9¼- 11 . . . . - 6 - 11¼ 9¾- 10 
Amer. Rn .... $1'¼ paid t4¾- .5¾ tS¼- 5¾ ts - 5 b6¼- 8¾ bl>¼- 6¾ bi¾- 6¼ 4¾-t&¾ 4¾-e32¼ 4¾-e32¼t28 - 82½1e31¼- 88½e:32¾- 36¾ 
Asph. Co. of Am .. $:J od 11 - 14 12 - 14JJ4 8¼- 12 6%- 10¼ 3!1,t- 6~ 4!1:(-<ZlO½ dlO - 12½ <ZlO¼- 10¼ d6 - 10¾ <Z7 - 11 - . . . . .. -
Atch. Top. & S. Fe.100 .... - 22¾- 29¼ 26 - 29½ 24¼- 26 26 - 26 . ... - .... 28 - 28~ 26 - 26 28 - 32~ 35 - 40¾ 87~- 47¼ 

Pref .................. . 100 . ... - .... 63¾- 65¼ 64¾1 78},( 68¼- 73¾ 67¾- 72 70 - 73¾ .... - .. . . 7(%- 70!,4 .... - •••. 69¼- 75~ 75 - 88¼ 83¼- 88 
Bell Teleph. <Phlla.)~0 90 - 97¾ ...• - . . . . •.. - . •...... - . . ...... - ... . . ... - - . . . . . . . . - .. .. . ... - 59¾- 59½ ,.. •. - . .. . . .. - .. .. 
Berp. & Engel, pf.100 - . .. . .... - 40 - 40 ... - .. . ..... - ...• 
Bet,hlebem Iron .. . . . :JO 58 - 59 58 - 58½ 58 - 58¼ 57¾- 59 57 - 58½ 67 - 57~ 5~- 57½ 5~- 57 56¼- 57¾ 56¾- 57 56¾- 00½ 68¾- 59 
Beth. Steel, ii0 . . $1 pd. 17¾- 19 •16!,:(..:- 19 16¼- 18,,ji 17 - 18¾ 12¾- 17 14 - 1~ 14¾- 16 14¾- 15 12¾- 14¼ 13 - 16 15~- 20¾ 17½- 19 
B'kn G.& El. Lt .. Sl> pd. 8¼- 4~ 1½- 4 2 - 4 . ... - ....... . - . . ...... - 2¼- 2¼ 2 - 2¾ 1¾- 1¾ .. . - . .. . .. . .... - ... . 
Cambria Iron . . ...... :JO 44 ;- 45¾ 44¾- 44!1,t 48¼- 44¾ 48¼- 44½ 48 - 44½ 43 - 44 42¾- 44 44¾- 46¾ 44¼- 45¾ 44 - 45 44¼- 47 45 - 46¾ 
Cambria Steel . . . .... . l> tt f20¼- 22¾ a20¾- 22½ al9¾- 22 a20 - 21!1,( c17¼- 20¼ cU¼- 18¾ cl5¼- 17¼ c16 - 16¼c13¾- l6!1,(cl4¾- 16¾1Cl~- 19¼c19:).(- 21 
Catawls88, ht pref .. 60 55 - 55½ 64¾- 55 .... - .••. 64¾- 56 *55 - 56 55¼- 56 56¾- 59 55 - 55 56¼- 56>!! 66¾- 5~~55¼- 56 66 - 56 

~d pref. . . . . .. . . . . . . . . . :JO . . . - . . .. 54 - 64 . . . - . . . . • .. . - . . • . *55 - 65 55 - 66 57 - 57 65 - 65 . . • . - ; 65¼- 66¼ . . . • - . . 55¾- 56 
Chic. MU. &St. P ... 100 ll~-118¾ .... - ... . 121~-1:M½ .... - ........ - .... 108¾-114¾ . ... - .... 118¾-114¾·· ·· - ... ...•• - . . • .. - . ... l26¾-148'1i 
Choe. & Mem., pref .. :50 SO - 36 . ... - - ........ - 82 - 85 84¾- 84½ . . •• - •.. . .... - ... . 
Ch.Ok.& G., v.t. ctfa.:J0 84 - Si½ .. . . - . . . 31 - 33¼ 30 - 36 29 - 32 80 - 31~ 30 - 30 ao - 30 29¾- 30 29¾- 33!Jil 84¾- 40 87¾- 39" 

Pref. vot. tr. ctfs ... 60 48¾- 45 40 - 43½ 42 - 48 42¼- 44¼ 89 - 42 40 - 41 S~- 40¾ 897-"- 40½ 39 - 40¾ 39 - 42!1,( 41~- 46¾ 45 - 46¾, 
Cltiz,ns' Passen(ler.l>0 . . .. - ... . .... - - .... 350 · 360 ~ -358 ...• - •... . .. - ... . .... - ... . .... - ... • 
Consol. L. Superlor.:50 16 - 18¾ 19 - 22¼ 19¼- 22"4 22 - 23¼ 22¾- 83% SO - 34½ SO - 31½ 28 - SO 26 - SO¼ 28 - 81 29 - 82¼ 28 - 31 

Receipts, pret......... . . 4¼- 4¼ 8'1i- 4½ 3¼- V~ f7¼- 8¾ '!7¾- 9 f7 - 8¾ h6¼- 7¼ h6:).(- 6¾ h6 - 6½ f9¾- 11 ;fll¼- 18¼~2~- 18¾ 
Cons. Trac. of N. J .1 00 60 - 62 61¾- 62 61 - 62 . . . . - . . . . 57 - 68 58 - 58¼ 57¾- 57¼ . . . . - 67:1(- 68¼ 58 - 60 59 - 62 59¼- 61¾ 
(lons. Tra<', of Plttsb.;J0 27 - 28¾ 27¼- 80¼ 27 - 28¼ 26 - 27¾ 28'-(- 2~ 21¼- 26¼ 21!1,t- 23¼ 28 - 25 20¼- 2~ 22¼- 28~ 23¼- 2~ 25 - 28¾ 

Pref..... . . . . . . ....... :JO 62 - 63 62¾- 66¼ 65 - 68¾ •64¼- 66 63 - 64¼ 60 - 64 60¾- 61 . . . . - 60¼- 62" 61 - 6~ 60¼- 62M 62¼- 66¾ 
Cramp & Sons. ......... . 78 - 79 78 - 80 73 - 80 76¼- 76¼ .... - 69½- 'i1 68 - 70 - ••.. 74~- 83 
Danville Bessemer .... l> 3 - 8¼ 2¼- 3 2 - 8 2 - 2¾ 1 - 2 1 - 1¼ ¾- 1~ 1 1¼ ¾- 1 ¼- 1¼ 1 - 1~ '¼- 1¼ 
Dayliaht Prism ....... :rn 20 - SO 25 - 27 10 - 26 ........ _ .. .. 
DeLon11Hook& E .. 10 .... - ........ - 10¼-10½···· - - .... 10 - 10 
Diam. State io,t'l.$6 pd. 5¼- 6¾ 4¾- 6¾ 4 - 5¾ 4¼- 5¼ 3¾- 4~ 8¼- 4 8¾- S!J;t 8¼- 8'4 2¾- 8¾ 8¼- 4311 4 - 04 3¾- 4~ 
Easton Con. Ef •. $10 pd. 10 - 18 11:).(- 11:J;t 11¼- 11½ 11 - 11¼ ... - 9 - 10 10 - 10 10 - 10 . ... - .•.. ~11~- 17 ~15¾- 16 
East Pennsylvania. ,60 .... - 66 - 65)4 . . . . - ... . ... - .. .. .... - . . .. 67 - 67 . ... - ... . ... . - ... . .... -
Elec. Co. of Am.$7¼ pd. 12 - 14 12¾- 14¼ 10~- 18¼ 10¼- 1~ 8 - 11¼ 9 - 10¾ 8¾- 10¼ ~ 10 8 - 9¾ 8¾- 10½ 9l'i(- 11~ 8¾- 10 
Elec. Stor. Hattery.100 72 - 85 78 -100 80 - 92 80 - 92 70 - 88¼ . 70 - 86 70 - 70 70 - 70 57 - 75 56 - 80 69¼- 9~ 88 - 88 

Pref .................. 100 .... - 81 -103 80 - 95 92 - 94 72 - 90!lil .... - 68 - 65 60 - 75 83 - 95~ 85 - 95 
Elec.-Pneumat. Tran8 .... - 1¼- 1¼ 1 - 2~ 2 - 4'-( 2!,,(- 8¾ 2¼- 3!,,( .••• - ... . 2¼- 3½ 2:).(- 8¼ 2 - ~ 23'- ~ 2¾- s 
Elm. & W'msp., pf . .. 50 . .. - ........ - ... . ... . - .. .. •··· - 72¾- 72½ . .. • - - .•••... -
Erle & West. Trans.l>0 ... - .... •so - 50 49¼- 60¼ .. . - ... . .... -
Falrm't Pk. Transp 22 - 2~ 28¼- 26¼ 22 - .28 26¼- 29 26 - 211¾ 24 - 25 23¼- 80 26 - 26¾ 20 - 20 21 - 22~ ... . -
Flat Top Coal, pf' ... 100 .... -
Frank. & !!Jo. Pa88 ... :J(J .... - - ... . 44:7½-460 4:60 -452 . ... -
General Electric Aur.o.. 8 - 5% S - 5!,,( ¾- 8 !I,(- 1~ ¾- 1 ¾- ¾ ... • -

21 - 22 
80 - 80 

· · ••f»••· -

Germantown Pa88 ... :JO .... - - .... 149. -149 - •.. . tl.49 -150 
Greger Manufact'g .. 10 4¼- 4¾ 4 - 4¾ .... - . . . - ... . .... -
Haddtna-ton PaH'ger. .. .. - - .. .. 73 - 78 - . . . . 72 - 72 
Harrl■bura ........ :JO . . . . - - .. . 107 -107 . . . . - ..•. 107 -107 109¼-109¼ . • . . - .... ~ •• . -
Harrts'n Br.Co.,pf.l 00 . .... - - .... 100 -100 ····•··· -Heston ville Pa88 ..... 60 i9 - 49 49 - 49¾ . . . . - - .... ._. .. -

Pref ........ .... .. .. . .. 6u 74 - 76 . ••• - .. . 74½- 75 7!¾- 7~ . ... - .... 72 - 78 .... -
Highland Mill & M . ... :'.i .... - - • •• . 2 2 
Huntlngd'n & Br. T. :JO .... - .... 20 - 20 20 - 20 ...• - 20 - 20 .... - ....... . - • . . . 20 - 20 . .. . - ....... - 20 - 20 •..• 

Pref . .... . . ............ :JO 50 - 62 50 - 51 60¾- 51 60¾- 62 60 - 51 51¾- 52 50 - 62 49¾- 60 50 - 50 50 - 51 50 - 51'4 60 - 50 
Indlannp. St • .Ry .. ,.108 .... - 20 - 22 20 - 22¾ ... . - 15 - 30 - .... 26 - 25 
lnt.Sm.Pow.&Dy.60 .... - 4 - 7 6 - 6½ 2¾- 8 ~- 8 ~- 6 4 - 6 4 - 6 4¼-12 10¼-14½ 8 -13 

Pref ........... . $10 paid .... - lM- 2½ .... - ........ - . •.. 2 - 2½ .... - ....... - h6~ 7 /2 - 10¾ fS¼- 9 
Kan. u. Pitts. & G.100 a8 - 8¼ .... - .. . . . . .. . .. . . .. . - .... . ... - ........ - ........ -
Lehigh Valley ........ ~o 28¾- 26¾ 26 - 26% 26 - 27 26¼- 29¾ 26¼- 28½ 25 - 28 25¼- 26½ 2'5 - 26 21%- 25¾ 23¾- 25¾ 24~- 28 26 - 80¼-

Pret .... .... . .. . ..... .... ~ .. .... - ... . .... - 40 - 40 .. .. - . . . - .. . ..•. - • . . . . .. - ........ -
Little Schuylkill ..... :}0 .. - ... . 59 - 59¾ 58 - 59 .... - .... 58 - 58 58¾- 5~ . . .. - ... 58 - 58 58¾ - 58¾ 53½- 57 55 - 57¾ 57¼- 57" 
Manufact'd Rubber.:rn 2¼· 8'4 2¼- 3½ 1¾- 2!Ji .... - . .. . l¾- 2¼ 1 - 2¼ 1 - 1% 1 - 1¾ 1 - 1¼ 1 - 1¾ 1¾- 2 l¼- 1~ 
Marsden Co ......... 100 10¼- 13 8 - 12'1Ai 6½- 11 8¾- 10~ 7~- 11¾ 9 - 11;14 9 - 11¾ 8¼- 10¼ 7¼- 9 7~ 9¾ 8¼- 10¼ 6 - 9¼ 
.llletropol'n Street . . 100 .... - .... 174 -180¼ .... - ... . .... - .... 146¾-157 160 -150 163¾-163½ .... - .... 149¾-164¾ .... - ..•. . .. - •. . . 174 -11, 
Mlnehlll .......... . ... .. 60 o9 - 59¾ 5~- 69 58 - 59 58¾· 59¼ 59¼- 5 ¾ 59¾- 60 67¾- 58 58 - 58¾ 58 - 58¼ 58 - 58¾ 59 - 59¼ •6~- 60 
National Asphalt ...... . .. . . - - .... 5 - 9¾ ~ - 8~ 5 - O,t 

Pref ........ . . ....... .. . .... .. - - ........ - ... . 17 - 21~ 16 - 1~ 10 - 15 
Nat'l Typewriter ... . 2:J . ... - 1½· l¾ 1¾- 1% .. .. - 1 - 1 1%- 1% .... - - ....... -
Nesctuebonlnii Val. .. :JO . . . . - - .... 54 - 64 64 - 54½ .... - ... . 55 - 56 •63¾- 58¾ 50 - 60 62 - 53 52¼- 58¾ .... - .... 
N, Haven Iron & St .... l> 3¾- 4½ .... - 2%- 4¾ 4 - 4% 3¼- 4¾ 4 - 5 8%- 4 3¼- 3¼ 2~- 8;14 S¼- 4 4 - 5¾ 4¼- 5'4. 
N. Y.&Mid.Coal Fields .... - - ........ - .. .. 15 - 15 .... - - ........ - .... , ... -
Norristown .... ....... :JO .... - - . .. . 151 -152 162 -158 153¾-153¾ 158¾-~ 154 -155 •154¼-55½154¼-156!Ji(154¼-164¼:1.55 -157 

* 1Jx• dividend. t $5 paid. f 13 pald. a $4¾ paid. b $7¾ paid. c $9 paid. d $10 paid. e full paid, J ,20 paid. h ,16 paid. k $11~ paid. 
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1.28 PHILADELPHTA. STOOKS-BALTIMORE BO DS. 

PHILADELPHIA STOCKS IN 1900-CoNCLUDED. 

STOCK~. JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
!Prices per share, not per CP.nt. --- --- ·--- --- --- ---- ---- ----------

Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi~h Low.High Low.High Low.High Low.Hig,b 

North Amel'lc'n Co.100 .... - 15!,i- 15½ 14¼- 14¾ .... - •••. U½- 14½ 15¾- 1~ 17 - 20¾ 19 - 22 
'Northern Central. .. 30 .... - 88½- 88¾ . ... - ... . 81!1:(- 83 82 - 84 ... - .... 85%- 85¾ ... - .... 87 - 91¼ -•• -

Allotments .. .. . .......... .... - 16 - 17 
Wo. Liberties Gas . ... 23 . ... - 50%- 51¾ 53 - 58 50 - 50 ..•. - ...... . . -
Nortbel"n Paclfic .. .. 100 .... - .... 52¼- 54¾ 52½- 61 57¾- 62½ 55¾- 61¾ 48~- 61¾ !l9¾- 52 50¼- 53 45!1:{- 52¾ !lffl'4- 48¾ 57 - 73" 70 - 84 

Pr-,terred .. . . ... 100 .... - ........ - .... 7!l%- 74,J.( .. . - ........ - . ... 70~- 70~ 71 - 71 . ••• - ••••.•.. - .... 71%· 72% 74%- 83¼ 81½- 89 
North Penn8J"lvanla .. 30 102¾-105 ... • - ... 104~-105 11}4,½-107 •105 -1~ 105¾-106½ 106 -106 .... - .... 105¼;-105¼ .... - .. .. 105 -107 107 -108 
Palmetto Co .. .. ........ 2~ 1 - 1% %- 1¾ ¾- 1 !14- 1½ ~ % ~- % ¾- ¼ ¾- ~ ¾- ¾ ¾- 1½ !14- 1¾ %· 1 
.Pennsylvania .... . .... 30 64¼- 66½ 64¾- 68¼ 66%- 70¾ 67¾- 'il¾ 6'1¾· 68'4 62¼- 66½ 68¼-64¾6815·16-65 62~- 6!l¾ 63¾- 67¾ 6!l - 72 70¾- 74!1{ 

Allotments.... .. . . . ..... 12J,(- 15 .... - ........ -
Subscription receiptll .... - 68~- 67 66 - 6B . .. . -

Penn. Elec. Vehicle. 30 .... - 6 - 8 4 - 7 i - 5¾ 3 - 4¾ 8 - 3 3 - 3¾ 3 - 3¾ 3 - 3¾ . .. . - . . .. 4 - 4¾ 
Pref ... .. . ...... $10 paid .... - 3 - 3½ 2 - 3½ . ... - 2¾- 3 2 - 2¾ .... - - .... 2 - 2 - .... 1¾- 1¾ 

Penn. & N. W .. ..... 30 
Penn. Snit Mfg .. . .. .. 30 - .... 118 -120 119 -120 .. . • - - .... 120 -126 
Pennsylv. Sti,el ..... 1·00 78 - 79¾ 77½- 86½ 79¾- 8{ 77 - 80 57 - 65½ 57!1:(- 65 57 - 58 55 - 5'i 45¾- 58 

Pref ............... . .. 100 89 - 90½ 90½- 93 .. .. - 65 - 80 80 - 85 .. .. - .. . . 75 - 81 70 - 78 
Penn. Warehous'a- . .. 30 

Pret ... . . .... . ........ 30 .. .. -
Phil a. ('tty Pass'a-er.:rn 205 -208 .. .. -

- .... 28-28½ 
- .... 121¾-123 123 -123 

43%- 55 5i - 78 73 - 80 
80 - 92¾ 92 - 95¼ ~ 95 -100 

- .... 80 - 80 
- .... 80-80 

Philadelphia Co ...... :rn 36 - 37¼ 36"- 39¾ 37¾- i2 il - i3 36½- U 35 - 38¾ 35¼- 88¾ 38 - 40 85¼- 40 37 - 39¼ 87½- 40 38¾- u 
45½- 47 
H¾- 6 
31 - 31 

Pref . . . . .... . .. . 30 .... - - .... 46~- 4R¾ 45¾- 45'4 «¾- 46 
Pbila. Elec . .. . $-l½ po.td 5¼· 6¾ 5¾- 6¾ 4'%- 5% 4 - 5¾ 3 - 4J.( 8¾- 4¾ 2 - 3¾ 2~- 3¼ 2 - 3 2¼- 3 3!1:(- +5 
Phlladel pbla & Erte .. 30 20 - 24 22 - 24 2i - 25¼ 22 - 24' 22¾- 22¾ 23 - 24 22½- 5 23 - 24¾ 22 - 24' 23 - 30 28¾- 32½ 
Phil. & Gr. Ff'll" .$23 pt1 . .... - .. . - ........ - ........ - ........ - ... . 100 -100 .... - .... 100 -101 
Pbtladel. Tractlon ... 30 95 - 97 97 - 99 95%- 98¾ OOy,- 97 95¾- 96¾ 96 - 96½ 96½- 98 97½-100 *95% 100 96 - 98 97!1:(- 99¾ 98¾- 99¾ 
Phlla. WU. & Bo.lt ... 30 76 - 76 - ....... . - 83 - 83 
Raflway8 Co, General. 2½- 3¼'. 2!4- 3 2 - 2¾ 2 - 2% 1!1:(- 2¾ 1%- 2¾ 2¼- 2¾ 2 - 2¾ 1¼- 2 1¾- 2¼ 2¾- 2¾ 2¾- 2¾ 
Readingvot.rr.,tfs.30 8¾- 9½ 9 - 9% 8~10!4 9¾-10½ 8!4- 9¾ 8¾- 9 85-16· 8¾ 8}.(-11-1677-16- 8½ 7!'4-99-168!1:(-101-16 9!1:(-12¼ 

1st pf. vot. tr. ctf11.~0 24'¾- 28¾ "27 - 29¾ 28}4- 32¾ 29!4- 33¾ 27¾- 29½ 27¾- 29% 293-16-30¾ 28¾- 30!4 25½- 28% 27•30 3-16 28%- 32¼ 31¾· 35¾ 
2d pt. vot. tr. ctl8.l)O 13 - U¾ 14¼- 15% U¾- 17¾ 15¾- 17,t 13¾- 15% 13!4- 15¼ U7-16-14¾ 141-16- ½ 12 - 13½ 12¾- 14¾ 13¼- 15¾ 15i)s- 19¾ 

Readin&' Tracrlon .... 30 .... - .... 25 - 25 25 - 25 26 - 26 .... - - .... 25 - 26'3 .... - ........ - .... 27 - 27 . .. - .... *29 - 29 
Rlda-e Ave. Pa88 ..... /i0 .... - ........ - .... .... - - .... 305 -305 305 -310 312 -313 310¼-31~ .... -
Roche8. City PaH .. 100 15J,(- 15!4 18½- 19:Jt ... - ... . 17 - 17 16 - 17½ 16 - 16 15 - 15 .... - .... 19 - 24 22 - 22½ 
Scranton Ry . .. . ...... 30 .... - - .... 25 - 25 . ... -
Second & 3d Pa8s .... 30 .... - - .... 297¾-301¾ . ... - .. .. . .. -
Soutb'n Collon Oil .. .10 ... . - - .... 52 - 53 .... - .... 52 - 52 .... - .... 55 - 65 .... -

Stet8on, J. B ..... 100 .... - - ·. ·. ·.·. 1 .. 20 . . -_12·0··· .·· .. ·.· -
Sunb. & Lewistowu.~0 76 - 80 .... - 70 - 70 .... - I 
Susq. Iron & Steel. .... /i 4 - 4!14 ~- 4½ 8 - 4¾ 3¾- !l½ 2!4- 3% 23,.(- 2% 2¾- 2311 2},(- 2½ 1!1:(- 2½ 2¼- 2½ 2¾- 3 2!4- 2% 
Teleph. t'eleg. & Cablt'l 

of Amertca .. $7½ paid - ........ - .... §!¾- 5 SI½- 4% .... - i¾- 5 5 - 5 - ... . U - 5¾ *2!4- 3¾ 
13th & l~rh Streets.30 .... - - ........ - - ... . 310 -815 307 -816%308 -310 .... - - .... *310-310 
Tidewa·ter Steel ...... 1O 13½- 16 HJ.s- 17 12¾· 16 13 - 15¼ 10 - 13½ 8 - 10!14 8%- 10 8 - 93,ji 6 - 8)4 6¾· B½ 7!4- 10 7 - 9:18 
Union Po.ss'ger Ry .. 30 - ........ - - ........ - ........ - .... 240 -240 
Union Tract1on ... . ... :JU 37¾- 39¾ 36,¾- 39~ 36¾- i0¾ 37½- 40¾ 35%- 38¾ 37¾- 39¾ 36!'-(- 38 36%- 38 28½- 37 29 - 35¾ 82!1.(- 37!1.( 33¾- 37 
Uu. Tract'n ofVb1cago . .... - ........ - ........ - .... 22 - 22¾ . ... - ........ - .... 12¾- 12¾ 12½· 12½ 14½- 14½ .•. -

Pref. .................. . ... . .. - .. . .. . . - . . .. .. .. - . . . . 72¾- 72~ . • . - .. . . . . • . - . . .. . .. . -
United Co'sot N.J.100272 -273¾269½-272 270 -271'4270½-278 271¾-273¾"270-272½270 -271 .... - .... 269½-27~268 -269½270 -272¾271~-276 
United Ga8 lmp't .. .. 30 l!l7¾-161 U9½·1M a119¾-57¾ llS¾-121!4 107 -116¾ 111 -117!1:( 111 -116 112¾-115½ "105 -113 108 -118¼ 114½-127 123¼-*28U 

Allormenl8 ..... ...... . .... - - .... 68 - 71½ 63 - 72½ .... - .... 85 - 86 . ... -
Unit'd Pow. & Tran.2:i .... - ........ - .... 22 - 24 30¾- 35 30 - 34 37¼- 3~ 35 - 36 83 - 33 32 - 33 32½- 33 32 - 33 32½- 33 
Un. Ry. & Elec. (Bait.) ..... - ........ - ........ - ....... - ... . ... - ....... - ........ - ... - ........ - .... 15¾- 15!1:( .... -
U.~.Pneu. Horae-Coll.1 ¾- 1 ~- M ¾- ½ !4- ¾ ¾- !4 ¼- ¼ •••• - ¼- ¼ ¼- !4 .... - ........ - ¼- ¾ 
Un. Trac •. Pitts., pf .. ~O .... - .... iff¾- 50¼ 49¾- 52½ 50 - 52¾ 51 - 52 51 - 51 51 - 51¾ 51¾- 51¾ 50%- 51¾ .... - ... . 52 - 52 
Warwick h•on & lS .. 10 9¾- 10¾ 9¾- 10¾ 9!1.(- 10¼ 9½- 10 8¾- 9½ 8 - 9 7!1.(- 8½ 7!1:(- 8¾ 7½- 8½ 7%- 8~ *7!14· 8¾ 8 - 8¾ 
Wa11h'ton(D.C.1Gas.~0 .... - 54' - 54 .... - .... 52'¼ 52% 54¾- 54¾ 
Welsbach ............. JOO .... - - •....... - .... .... - - ........ - ........ - - .... 20 - 22 21¾- 42 42 - 49% 
Welsbach Comm'l .. 100 .... - 7 - 19½ 14½- 22½ 20 - 22¾ .... - 22¾- 23 .... -

Trust receipts .......... .... - - .... 22%- 23 
Pref ................... 100 .... - - .... 50 - 70 64 - 7{ 71 - 77 72 - 72 .... -

WelsbacJi Light ........ 3 iO - !l8 iO¾- i5 iO - 50 42 - i7¾ 42 - 50 {3!,:(- 43½ 42 - 42 ...• -
Welsbach of Canada..3 - ........ - ........ - 1!4- 1¾ ll,(- 1¾ 1¾- 1!4 . ••• - 1 - 1 ¾- 1 .... - .... 1 - 1¾ 
W.Jersey&SeaSh.l)O - .... *61¾- 63¾ 62 - 6~ 64 - 65 64 - 65 . ••• - .... 68 - 63 62 - 62 60 - 62 60 - 61 60 - 61 61 - 61¾ 
West. N. Y. & Penn .. 30 5¾- 8¼ ff¾- 7% 6 - 8¼ 7 - 8¾ 8%- 8% 7¾- 7¼ 6 - 7 5 - 7 5 - 5 .... - .... 5 - 6 .... - .... 

Do vot. tr. ctrs .... 30 5 - 8 .... - ........ -
Westmoreland Coal.30 56 - 58½ .... - .... 69 - 59¾ 59 - 60 ••• : 60 - 60 60¾- 60¾ .... 67½- 68½ 66¼- 67 
W. Pbila. l'as11'a-er .. :JO .... - .... 255¾-262 .... - - •... •25o-255 

CANAL. 
Delaware Dlvlsion .. :J0 .... - - .... !l0 - 40 
Lebllrh Navla-atlon ... :J0 42¾- ii !l3¾- 50¾ 46 - 49}( 47½- 51 50 - 54% 51¾- 54% 52¾- 58 53 - 54 60 - 53½ 62½- 64,½ 53!1:(- 58¼ 56¾- 66 
Morris Canal, pret.1-00 .... - - ... 155 -155 

* E.x: dividend. t '3·75 paid. § f5 paid. a Ex-rights. i $10 paid. 

BAL TIM ORE BONDS IN 1900. 

BONDe. 
JANUARY FBBR'RY. MARCH. APRIL. MAY. JUNE. 
1----1---- ---- --- ---- ----

JULY. AUGUST. 811:PT'UER LJCTOB.ER. NOV'B.ER. DEC'BER. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low-.Hlgh 

A.nacostta & Poto ...... 3 102 -102¾ 101 -102½ l00½-103 98¼- 98¾ 96'4- 98 97 -102 100~-101 100 -101¾ 99 - 99" .... - .... 95 - 98 79 - 96½ 
Atlanta & (Jharlotte-

1stmortgaa-e .......... '7116!1.( -118 117 -117 118 -118 118¼-1113¾118,!4-119 - ........ - .... 116¼-116¼117¾-117¾117~-117¼ .... -
Incomes ............. ... ti 101)1(-102 102 -102¾ ... -

A.tlan. Consol. St. Ry.~ 104 -105 103 -104¾ 1C4 -105¼ 105¾-106 106¾-107 108 -108¼ 106 -106 105 -105 105 -105¾ 104½-105 106%-107 106¾-107J,( 
A.ti. Coo.8l Line ctfit ... 5 .... - ... - .... 113 -118 .... - .... 110.½i-110¾ .... -

Do do (Conn.) .... 3 .... - ........ - - ........ - - .... 115 -115 .... - ........ - ... . 
Do do 4 102¼-102½ .... - .. - ... 98 - 93).4 98 - 93 9-1 - 98 - .... ... - ....... - ... . 98¾-- 98¼ 
Do do (So. Car.).4 .... - ........ - .. - .... 102½-102¼ 102¼-102¾ ... -

Bal. & Annap. Sh. L .. /i 102 -102 102½-102½ 103¼-103¼ 103¾-104 104 -104 .... - - ... 103!,i-104 101~-104~102 -102½ 
Bait. City PaH.-lst .. 5 110),,(-110¼ .... - .... 112 -112 112 -112 110 -110 - .... 109¼ 110¾ .... - - .... 108 -112 112 -112 

Certs. ot lndebtPd .. 4¼ .... - .... 104 -104)4 - .... 10! -104 - ... 104:J.(·105 
Balthnore &Harrisb.5 110 • 110 .... - ........ - - .... 112½-112½ .•. -
Baltimore & Ohio ... 3~ .... - .. .. 95¾- 95¾ ... -

Sonthwest'n Div ... 3~ .. . - - .... 91 - 91 .... -
Extended ............... 4 .... - - .... .... - - .... l()()¾-100¼ 

Bait. & Pot.-Tllnnel.f' .... - - .... 122 -122 
Main Line, 1911. .... ti .... - - .... 120 -120 

Baltimore Traction ... 6 .... - - .... 101¼-101~ 101½-102 102 -102½ 102½-102~ .•• - .... l04 -104 101½-101¾ 101½ 101½ 101½-102~ 102:18-102¾ 
1929 .. ... . .............. .. 6 .... - - .... 117 -117 ..•• - .... 125!4-125J,( ...• - .... 117 -118 118 -118 - ........ -
Convertible ............ :i .... - - ........ - .... 102¼-102¼ .... - ........ - •••..••• - •••• .••• - ........ - ........ - ... . .... - ........ -
Convel't •• n.••"'nu,d .. .!J - .... 101¼-101¼ 101*101~ l02lk! 102M 10014-100¼ lOOV-100¼ 101 -101 - .... 1021.;;-102¼102¼-102¼t00~100lk ... -
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BALTIMORE BONDS IN 19OO-00NCLUDED. 

,JANUARY FEBR'BY. MARcH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BEB. OCTOBER. Nov'BEB. DEC'BER. 
BONDS. 

Low.High r,ow.High Low.Hiizh Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi(Ch Low.High Low.Hiizh 

Cn.rolinn. Central. ..... 4 Si½'- 87 84 - 85 84½- 86¾ 86¾- 87½ 88½- 92¾ 89½- go 6 - 86 
Cent. ofGa.-(ncomea.ti .. -
Central Pa8senger-

86 - 86 86¾- 88 88¼- 88¼ 90¾- 91 
- .... 42 -42 

91 - 92 

Ext. & hnprovem't .. ~ .. .. - - . .. 116 -116 l15½-1J6½ .. - .... 116¼·116½ ... - .... 117½·117½ 115 -115 116 -116 116½-116¾ .... -
Con8ol., 193-l . ........ i, 117 -117 - .... lli½-117½ 118 -118 117 -118 115¾-115¾ .... -

Chariest. Cons. F.lec .. ti 97 -101 100½-1C2 9! - 96~ 96 - 97¾ 97 - 97 96 - 97 96 - 96½ 97 - 97).j .... - g3 - 93 95 - 98½ 98½- 98½ 
Charleston St. Ry. ~ 102 -102½ .. . . - . . . L04 -105 .. 05 -105 105 -105 105¾-105¾ 104~-105 105 -105 105 -105 H'6½-107 107 -110 
Chas. & \V. Car., lst.i> 106)4-107½ 108 -108¼ 108½-110 107!>§.-108% 108,(-108¾ 108 -108 108 -108}4 109 -109 109!,4-110 L07¾-109 110 -110 110 -110½ 
Char. Col. & A.air.-

Extended ................ ~ 106 -106¼ 107 -107 108 -108 107 -107¼ . ... - .... 108 -108 t05½-l05¾ .... - .... 106.!,(-106:¼ ... - .... 107½·108 108¼-108½ 
'.ld, 1910 ............. '7 114 -114 114 -114 .. . . - ........ - ........ - .... 113 -113 US -lla - .... .. - .... . ... - .... 110 -110 

Chesn.p'ke Go.8-1900.ti .... - .... 101)4-101¾ 101¾-101¼ 102 -102¼ 102¾-102¾ ... -
City & Suburban ....... i, 115¼-115¼ 115!,4-115¾ 115½-116 116 -117 117 -117 114¾-115¼ 115¼-115¾ 116¼·116¼117½-118¼118½-118~ 118¾-118¾ 116¾·117 
City & Sub. (Wasb.) .. i> 106½-107 106 -106¾ 106 -106½ 106½-106¼ 105½-105½ 106 -106¼ 108 -108 106 -106 .•.. - .. . 104 -104 104 -104 85 - 99¾ 
Col. & G-reenv.-ht .... ti 116¼-118 116)4-117¼ 117 -117 .... - .... 118¼-118¼ 119¾·119¾ 117 -117 117 -117½ .... - .... 118¾ 118¾ ... - .... . ... - ... . 
Con8ol'd Gas-1910 ... ti 114!,(-lHi½ 114½-115¼ 115!.9-116¾ 115½-116 115¾·116 116~-116.!4 113¼-114 .... - .... 114 -114 114 -115 114 -114!,g 114¼ ·lU½ 

Bonds, 193~ ..... ...... ~ 109 -109.!4 1091-9-109¼ 109½·110 109½ ·110 113 -113¼ 113:1:(-114¼ lll¾-112!,( 112¼-112¾ 112¾-113 113 -118 113½-113ll( 113'.¼-114¾ 
Gu.. & Ala.-c.:0080I... ti 95 - 95 92 - 95 95 - 9.;½ 95½- 118½ 97¼ 99¼ 96'-(- 98~ 96 - 96¼ 95½- 96 95 - 95:Jd 95 - 95¼ 95 - 99~ 99 - 99¾ 

1st pref ............ .. .... 1) 103 • 101 105 -105¼ 105¾-106¼ 104/¼-105!,4 105 -105¾ 105¾ 105¾ 105 -105 107 -107½ 104¼-105 105¼·105!'( 106 -106½ 
Ga. Car. & N o.-tst ... :i 96½- 99¾ 98 -100 9~-103¾ 10 ~ -103¼ 1011,e 103M 102¼·103½ 101¾ -103¼ 103 -104 103 -lOS~ 101~-102 \.a 101¾-104'¼ 1C4¾-105¼ 
Georgia Pacific-lst ... 6 120 -120¼ 121½-122:)4 122x;-122~ 122~ 122½ 123 -12l .... - • 123~-128~ 123 -128 124 -124 124~-125¼125¾-126¼ 
Ga. So. & Fl.-lst,'4i>.~ 107 -108¼ 108½-108¾ 110 -112¾ lll¼-112 110½ ·111¼ 110¾·111¼ 109 -109~ 110¼ 111½112 -112~ 112 -113 112 -118¾ 113½-114½ 
Greater ~ea board ctls .... - - ... 104 -117~ 117 -125 102%-117~ 103 -108 100 -103 99 -105 102 -108½ 103½-122¼ 115 -122 
Knoxville Traction .. 5 . .. - 103 -103¼ 101 -101 - .... 100 -100~ 99½- 99~ 98½- 993,6 .... - .... 93½· 93¼ 95½- 95¼ 95¼- 96 
Lake Rol'd Elevnted-

Guarn.nteed, 6rOld . .. i; 117 -117 117 -117 115 -115 116 -117 117 -118 117¾-117¼ 
Lexloat. ( K y.) ii-t.Ry.i, . . . . - - . . . . 98 -102 99 - 99¾ 
lllo.ryland Brew1nir .... 6 84½1- 89 80 - 89 'l,l - 80 71 - 75¾ 68 - 73 66 - 70¾ 66¾- 70 64 - 67 52 - 60½1 531i · 57 55;,(- 59'¼ 56 - 63½ 
lllart land , lub . . . .. 4½ 100½-1011,e .... - . . .. 102~•102½ . .. - ......•. 
laryland Steel . ........ 1) ... . - - • . •. 92l,r 92½ 95 - 9.> 96 - 96 

-1'~2¾ 120!)4 ·123 - .... 119l,r120 .... - ... 120½-122 120 -120 120 -120 120¾-120¼ .... -Met. !St. RR., 1st, '2~.:i 125 -127½ 120 
Mononllahel a River . . 5 .... - .... 
Nashville Street Ry ... t.) .••. - •••.• ••. -

- . . . . . . . . - . ... 102\14-102¾ . . . . -
- .. .. 102 -102 

N'port News & Old Pt.~ 102½-102¼ 102¼-103 103 -103 103~-104 102 -103½ 103¼-108¼ 103½-103½ 103¼-105 105 -106~ 106¼·106;14 104}9-107 106½-107 
Norfolk & Carolina .. . i; . ... - .... 116 -116 - .... 1181,e-113¼ .•. . - •... 113 -118 - ....... - . ... . .. . - .... 112 -112¼115 -115 .••• -

~d ... ..... ............ , .. . :i .... - ........ - - ........ - ... . .... - . .. . 107½-107li, . . . - - .... . ... - .....••• -
Norfolk !Street Ry .. ... 5 105 -106 L07 -107¾ 107¾-109¼ 110 -110¼ 110}(-110:14 110¼-110½ 108 -108½ 108½-109 108½-109 109 -109½ 110½·111 111 -118 
Nort. & We8t,, new ... 4 .. . . - ........ - .. Of>¾- 95¾ 
No. Baltimore Pass ... :i 116;):(-117¾ 119 -119 119¾-119¼ 119 -119 .. . . - .... 116½-116¼ . •• - .••. 119¾-119:1,! ...• - 120}1-1217,( .... - . .....•• -

- ••.. 117 -117\14 ..•• -Northern Centro.l. ... 4x .... - .. .. .. . - .... 116 -116 .... - .... .... - .......• - •... 115\1,(-115¾ ... . - .... 118 -118 
Gold, 1900 .. .......... . 6 100¾-101 101 -101¼ 101¾-101¼ 101¾-101¼ H12 -102 .... - . .. . ... - ....... -
Gold, 1904 ............. 6 .... - - .... 111 -111¼ 111%-111¾ 111½-111½ 109½-109¼ ...• - - .... .. - - •......• -
Gold, 19~6, ser. A .... :i 119 -119¼ 119¼-119¾ .... - - .... 121 -121 121½-121¾ 119}(-119¼ 121 -121 121!1:t-122¼ 123 -123 12! -12! .••. -
Gold,19~6,8er.B .... 1)119 -119 .... - - .... 120 -120 - •.• 119¼-119¼ . ... - - .. :.126 -126~127 -127 

Ohio & llli88i><81ppi-
Sprlngf. Dlvhion .... '7 .... - - .... 92 - 92 

Petersburir-Class A ... i, 115 -115 117 -117 117 -117¼ 117¼-117¾ .•.. - - .... 117¾-119 118 -118 .... -
Class B ................ . 6 .... - - . . . 124~-125¼ .... - •.. 123 -123 123½-123¼ ... . 

Philadelphia Co .. . . ... 5 . . .. - - ... 107½ -107~ 110¾-ll:OJM 109 -109¼ .... - 111¾·112 110 -110¼ 110 -110 110 -110 110¾-110¾ 
Phtl!lb. United ·t•rac .... :i 110 -110¼ .••. - •... Lll¾-lU 115 -115 114 -lUM 115¼-115¼ 112¼-112½ 114¾ ·115~114cl}.(-114¾115 -115 114½-114¼ 116 -117 
Potomac Valley .. . . .. . 1) .... - - ... 100 -100¼ 100 -100 100 -100 .. .. - - •.. . 98-98 .•.. -
Raleigh & Gaston .... :i 110 -110 .... - • 115 -115 ..•. -

C,lr tru .. t ..... ........ ... ~ . ... - - .... 103 -108 .. . . -
Riehm. Fred. & Pot.4½ . ... - - .... 105~105¼ .... -
Richmond 'l'ractton ... ;) 105 -105 .... - - .... 106 -106 .. .. -
Sav. Fla. & W.-lf!lt ... ~ 112½-ll~½ 112½-112½ .•.. - - •• . 113½--113½ 113¾ 113¾ .... - - .... 113 -113 113:1(-114 

1st, 193 , .............. .. ti 123 -123 125 -125 .... - - •.•. 125½-125¼ 125¼-125½ . .•• - ... 
Seab'd & Koaooke .... i, ,. - - . ... 107 -108 107\14-107~ 108!,!-108¼ . ... - - .... 107¾-108 1()\/ -109¾ •.•• - •... 
Seo.board Loan ctis ... . .. .. , - - .... 111 -125 124;J-129 .... - ... 117 -118 116 -117 96 - 97 

Loan ctfs. extended .. 
Bond certificate•....... . .. -

Second Ave., Piusb'a-.i> .... -

- . . . . 94 - 96½ 96¾- 97 95¼- 96¼ 98½- 98 97¾- 97¾ 
65 - 67 63¼- 68 62¾- 65 63 - 74½ 70½- 73½ 

- ..•. 116¼-116¾ . . . -
South Bound . ... .. . .. .. . ~ 93 - 95 95 - 97½ 97 - 99¾ 96 - 98 98 -100 96½- 98 96,lt- 96¼ 96 - 99¾ 98¾- 100 96 - 97½ 98 - 99¾ 99),(-100 
Southern ..... ..... . ...... :i 107 -107 108 -108~ .... - ... 11!.%-112¾ ... . - - .... 108~-108~ ...• - - ... . 109½-108½ .•.. - .... 114¾·114% 
!South Side, ext .. ..... . :i 9J¾- 99l',t 99¾- 99¾ .... -
Toledo Tractioo ........ :> 103 -103 .... - ........ -
Union-2d, 19011 .... .... 6 101¾-101½ ••.. - ........ -
Un. t<.:lec. Lt. & Pow.4~ 92 - 94 91 - 91½ 90!JJ;- 91 
United Ry. & Elec . ... . 4 96 - ~8 96¼- 97½ 95¼- 98 

Incomes. .. .... . .......... 611¾- 71~ 7J - 72½ 71 - 70¾ 
Vlratnla Midland-

90 - 91!)4 89¼- 89¼ 89 - 90 89 - 89 90 - 90¼ 90 - 90¼ 89¾- 1}0!,4; . . . . -
96 - 98 95¾- 96¾ 96 - 97 96l,r 98¾ 98¼-100 95¼- 97!}.( 96 - 97!'4 97¼- 97!14 97~- 97¾ 
7i¾ - 75'4 71¾- 75¼ 70 - 71¾ 60¼- 72¼ 71¼- 73¼ 71¾· 78¾ 71~- 73~ 73 - 75!}.( 72¼- 75¼ 

1st series .... ... ......... ti .... - - ........ - .... 111 -111 .... - . . . . - .•.. 119!14-101».( 111 -111 111 -112 112 -112 
2d serte8 .. .............. . 6 119 -119 119¾-119¾ 117 -117¼ 118 -118 117 -118 117 -118¼ 118 -120½ 112¼-113 117 -117¾ ..•. - .... 119¼-120 119 -120½ 
3d serles . . ........ . ... ~-6 .... - ........ - .... 115 -lrn 119½·119¼ .... - - .... 122 -122~ . . .. - . ... 118 -121 . . . . - .... 120½-123 120¾-121 
4th 8eriea .. ...... . 3-'1-:i 104 -104' ...• - .... 104 -104 - .... 107 -107 - .... 110 -111 - ... . 110 -110½ 112 -112 
~th 8erle8 ... .. .......... :i .... - .. .. 110¾-112 lll¼-112 112 -112¼ 112 -112 112¼-112¾ ... . - • . . . . . . - .•.. 110½-110½ 111¼-111½ Lll · 111!1,j 111 -112¼ 
6th series ....... ......... 105~-105~ .... - •...... - .... 111 -111 

Vlrar'a & Tenn, 1900 .. e .... - ........ - .... 100%-1~ ...• -
West Va. Cent.-lst ... . ti 110 -112 112¼-112¼ 112 -112¼ .... - .•.. 114 -114¾ 114 -114½ 112 -113 113¾-113¼ LU -114¼ 114½-114¼ 115¼-115½115½-115¾ 
W. Maryl'd-3d, iruar.ti 100¾-100½ lOQ¾-100¾ ...• - - ........ . 
West. No. Co.r.-Uons .. 6 .... - - .... 118 -118 118 -119 118¾-118½ .... - .... 115 -115~ 115¼-115¾ 117 -117 .•.. -
Wilm. & Weld.-New .. :i .... - - .... 119½-119¾ .... - .... 119¼-119¼ 118}1-118¾ 119 -119 

Certit. indebtedne88 .. ... . - - .... 145 -145 

BALTIMORE STOCKS IN 1900. 

- .... 119½-119½ 
121 -121 .••• 

8TOCK~. JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BIUI: 
Pricu pe,- ,ha,-e, ,iot pe,- cent. ---- ---- ---- ----
__________ P_a_r_. 1 _L_o_w_.H_ig_h Low.High Low.High Low.High Low.High Low.High Low .High Low.High Low .High Low.High Low.High Low.High 

A mer. Di8t. Tele' arh .. . i, . . . . - - .... •25 - ·25 
Atlanta & Chari. ..• I 00 . . . . - .... 127¼-127½ 128 -130 129 -129 ...• - ••••..•• - ... . 126 -130 
Atlan. Coast Llne .. 100 .... - - . ....... - . ... 11➔ -118 12) -120 - .•• . 120 -120 .... 

Do do (Conn.) .... 100 .... - - ...• 110 -125 117¼ 120 120 -120 115 -124 120 -120 .•.. 109¾-119 11-1 -120 120 -122¾ 
Atl. Coa8t Line (new) ...... - - . . . . 76 - 80 6 i - 70 60 - 62½ 62 - 75 75 - 75 75 - 76¼ 70¼- 77 75½- 80;½ 76}1- 77~ 

Pref .................... .. . .... - - .... 104¾-105¼ 102 -105 102 -11)3½ 102 -103½ 103¼-105 103½-103¼ 10:1 -106 105 -105}1i 105¼-105',( 
Adant. Tr.anoort .. 100 120 -120 - •.•. 1311½·155 155 -160 - .... 105 -105~ 110 -110 185 -140 135 -200 183 -225 
Bait. & Cu111b. V ., aruar . .... - - .... 67 - 67 ..•. 
Bait. & Lehtarh ...... ..... 51¼- 55 6o - 70 . . . - . . . . . . . . - • . . . 57 - 63 . • . . - - •••• 59 - 58 . ••• - 60-65 .••. -

74,ff- 75~ .•• 
88¼- 8~ .••• -

B. & O. vot. tr. ctf8.l00 .... -
Pref. vot. tr. ctfs.100 ... -

Baltimore Wareh ... 20 .... -

63¾- 6334 62%- 70¾ 85~- 85~ • • • • -
- . . •• 77½- 80 88 - 88¼ .••• -

- •••• ~-2()¾ •••• -
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180 BALTIMORE STOCKS. 

BAL TIM ORE STOCKS IN 1900-CONCLUDED. 

STOOKS. 
JANUARY FEBR'RY. M.AROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'Bl!:R. DJi:O'BER. 

___________ ~w.Hlgh ~ow.High ~w.High ~~ Low.High Low.High Low.High Low.High~ow.HlghLow.Higbl,ow.Bi~h'Low.High 

Canton Co ............ 100 87 - 88 88- 88 86 - 90 87* 90}4 77 - 77 70 - 73¾ 70 - 70 71¾- 77 77 - 79 75 - 81 793'- 85 85 - 90¾ 
Consolidated Gas .. 100 52 - 56¾ 55 - 60~ 50 - 59¾ 50~- 56 53 - 57!J{ 56 - 62¾ 52}4- 58¾ 533,4- 57¾ 58¾- 58 53 - 54.½ 54 - 61~ 58¾- 60¾-
Consollclatlon Ceal.100 65 - 55 60 - 61 60 - 53¾ 5i - 54 50 - 62¾ .... - ..•. . ... - ......•. - •. •. 5i - 51 55~- M!,t M - ~ 60 - 61¼-
0otton Duek... .... .. ... .. 27 - 32¼ 30 - 34¾ 26¾- 33 30!J{- 32¾ 32 - 34 29 - 33 29¼- 31 29:ij- 31 25 - ~ 25 - 2031! 26¾-~ 26 - 27M 
Fredrick. T11rnpike.~O .... - - ... . .... - l¼- l½ ..•• -
Georares Cr'k Coal.100 . ... - .... 113 -113 ..•• - .•.. 114 -lU - ........ - - . .. . 116 -115 '117¼-117¼ 
Georda & Ala ...... 100 20¾- 27 27 - 27 25 - 28 27 - 30 27¼- Sl~ 28¾- 29 27 - 27 24' - 27 24,¾- 27 25¾- 26 2G -80~29-30 

Pref .................... 100 42 - 50 51 - 53¼ 50 - 55 52¾- 59 65 - 62 57 - 57 55 - 55 49 - 50 48¾- 53 50~- 52 50 - 60 68 - 58 
Ga. South'n & Fla.100 33 - 33 45 - 45 50 - 50 .••• - .... •••• 45 - {5 

1st pref .............. 100 88¾- 91 91 - 94 94¾- 96¾ 97 - 97 94¼- 95 94 - 94 9i - 94 96 - 96 95 - 95 92!J{- 95 91 -fTT .••• -
~d pnt ..... . ......... 100 56 - 66 69 - 71 70 - 73¾ . • . . - - .. . . 73 - 73 70 - 73 71 - 73 74~- 74¼-

Gosman Gln,ier Ale .... . .... - - . ... 95 - 95 .. .. - - •••• 60 - 60 
Hopkins Manufact'g ... . .... - .. . ..... - 6 - 6 . . . • - •.. .. .• - ....... . 
Lexlnirton !!itreet... . .... . . . . - . . . . .. . . - 35 - 35 35 - 36 

Maryland Brew'a-.. 100 14 - 15 8¾- 14)4 5 - 9 5 - 7 4¼- 5 3¼- 5 3~- 3¾ 2 - 3 1 - 2 1 - 2~ 234- ~ 2)4- 5¾ 
Pref .............. . 100 40 -42 32 -44 24,¼-33 20 -26 18 -21 17 -18 16 -16 10 -12 7 -10 8 - 9 8 - g 8 -14 

Nat'I Enam . & Stamp . . 29 - 29 
N.News&O.P.C.pt.100 ... - - .... 74 - 74 76 - 8e 80 - 8S 
N. Y. & Bait. l'ro.nsp ... . ... - ....... - . . .. U - 14 .... -
N. Y. & N. :t. Br'ae .liO .... 15-16- l¾ .• •. -
Norfolk Ry. & Lia-ht .... .... - .... 14¾- 14~ .•.• - 13 - 13 13 - 13 13¾- 13¼ .••. - - .•. . ..•• - ... 11¼- 11~ - •.•. 11 - 11 
Northern Central ... liO 91¾-100 95 - 97 94¼- 96¾ 91 - 97 ' 87 - 89 82¾- 86 83 - 87~ 86~- 88 85¾- 87¼ 85¼- 88 88 - 91~ 90 - 92 

Allotments. . ... . ........... - . ....... - - .,... 16 - 17 14 - 1~ .••• - - ••• ► ·•· -
Oakland Mannfacn'r;r.... 71¾- 71¼ . . - . . . . .. . . -
Philadelphia t.'o . . ... . :;o . ... - . . .. 38 - 41¾ 42:1,4- 42~ •••• - • • • • 38 - 38½ .... - - ... ~-~ .... -
Relsterstown Turnp .. 6 .... - l¾- l¾ .... -
Riehm. & Petersburg. . . . . . - - . . . . . . . . - . . . . 71 - 71 . . • • -
Richmond Tractlen.liO . ... . ... 44 - i4 .. - .•.. ... - .... 45 - 45 .... 4i - ti 45 - 52¾ 
Roland Park Co.......... . . . . - . . . . . . . . - . . . . . .. . - 22¼- 22¾ . • . • - - ..•. ~... - ......... - •••• 
~eaboard, new... . ........ . .. - 8¾-~ 10 - lS~ 9 - 11M 8 - 9¾ 7¾- 8½ 83,s- 9¾ ~- 10 ~ ~ 9%- 11!1( 

Pref........ . . . . . . .. . . . . . . . . . . . - - . . . . ~7¾-~ 29~- 35!14 26 - Sl 24, - 28¾ 22¾-~ 20!J{- 2•½ 22 - 23 2fi - a> 27 - 29~ 
SlossSteel&lreo ... ...... - - .... 223'- 22¼ ••·· - - ..•..... - ... .. •• - ••• . ~ ••• - ......... - ... . 
l!!louthern .............. 100 11¾- 11¾ .•.• - 14¾- H½ . . .. - - ... 10¾- 10~ .... - .•. 21'4- 22%. 

Pref ................. 100 53¾- 53½ •• . • - ..•. 58"- 58!J{ •••• - ••••.••• - - •••• 5SM- 5~ .••• - - •••. 70¾- 7~ 
Terminal Warehouse ...... - ........ - - ........ - - ... . .... - ....... - .... k4i -1~ ..... - ... . 
Un. El. Lt. & P., pt ... 1}9 39 - 39 St - S5 ... - •••• 34¾- 35¾ 34 - 36 S2 - S2 3'1 - 34 . .•• - •••• 35¾- 35¼ S6 - 36 Si - ~ 3~- 37¾ 
United .Fruit. . ............ . ... - ........ - ........ - .... . ... - . . . . ... - - ... -128¾-129 
United Ry. & Elec ... liO 15¾- 16~ 16 - 17¾ 16~- 19¼ 17¾- 19~ 15¾- 1~ 15~- 16¾ 15¾- 16¾ 16 - 16¾ 15~- 16¾ 15¾- 1031 l!iM- 18 16%- 17¾ 

Pref ...... . ..... .... . ... liO 34 - S6 S5 - 35¾ 35¼- 35½ 35 - s~ 3~- 3'™ S5 - 35 35:J;(- s~ 35¼- 35!14 . . . . - .. . . 35 - 37 - • •• . • ••• -

Vlralnlo. Brewln.-.... .. - . . .. 50 - 50 ...• - .... ►••· - •••• ~··· -
Western 11aryland .. li0 .... - 5 - 6 •• •• - 10 - 10 •··· -
Winston & Strasburg . .... - - .... 50 - 60 ►·•· - ·· •· ►••• -
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