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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of

the United States for the week ending to-day, Sept. 21,

have been $1,833,423,651, against $2,090,141,659 last week and
$1,439,514,261 the corresponding week last year.

OUaringt— tielum* bv Teleoravb.
Week Ending September 21.

New York
Boston.
Philadelphia
Baltimore
Chloago
St. Louis.
New Orleans

Seven cities, 6 dart-
Other oltles, 6 days

1901.

Total all cities. 6 days
AH cities, I day

Total all olttes for week.

.

*U39,654,31S
88,631.880
69,030007
16.818.«86

107,488,938
89,800,000
7,684,256

tl.997.17 1.081

179.804.811

11,477,875.818
360.147,803

11,638,428 651

1900.

tes8.:s7,8io
82,846.184

73,664,087

16,692 668
110,026,447
89.S48.958

9,711,970

$983.286 088
199,846,871

$1,183,078,353

259,441.«H
$1,499.614261

P. Cent

+46-4
+19-9
-5-5
-18
-8 4
-88
—21-6

4-82-0

—100

4-84 9
4-33*9

4-274

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday
night.

We present below our usual detailed figures for the pre-

vious week, oovering the returns for the period ending with
Saturday noon, Sept. 14, and the results for the correspond-
ing week in 1900, 1899 and 1898 are also given. Contrasted
with the week of 1900 the total for the whole country shows
a gain of 55-6 per cent. Outside of New York the increase
over 1900 is 19-8 per cent.

Clearing* at—

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington
Albany
Rochester
Byracaie
Seranton.
Wilmington
Binghamton.
Chester
Sreensburg
W heeling W. Va..

.

Wukes Barre
Total Middle

Week ending September 14.

1901.

1.876,
98
8*
19
6
8
8
1

1
1

I
840.780
127.856
884,870
819.089
496 894
.878,184
386,768
,848 584
996.447
,886.029
,066,661
847.600
180 674
848.460
670186
707.588

1.689 119.992

1900.

747,660,386
80,844.880
26 816.896
17,098.145
6,003,144
8,001.888
8.497,080
1.906.796
1,032381
944.870
981.685
808100
997.883
821.6S4

Not Inolude
Not Include

887.76S.H0S

1901.

P. Cent.
4-84 2
4-14 7

4*8 4
4-18
4-8 8

4-18 6
4-86-6
-0 8
-86
+808
4-14
-3
4-7 7

4-18-6
d In tot
d In tot

1899.

1,098.748,288
86 708.860
86 178.687
18.269.894
6 416.402
1,982.086
2.018,178
1818 864
1,098.249
1.067,822
967 210
804.800
250.000
886,000

al.L
4-78 4 1.244.68U 7A0

1898.

851 102,684
66.876.< 76
17,409 698
17 886.416
4,186.648
1,798 046

1.801 481
1,189 876
888.667
778.600
881.701

90S 5ft* 819

Clearing* at—

Boston
Prorldenoe
Hartford
New Haven
Springfield
Woroester
Portland
Fall River
Lowell
New Bedford
HolToke
Total New Bng..

Chicago
Clnolnnatl
Detroit
Cleveland
Milwaukee
Columbus.... ....

Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Bvansvllle
Youngstown
Springfield, 111

Lexington
Akron
Kalamazoo
Rockford
Springfield, Ohio..
Canton
Jacksonville, 111. .

.

Qulncy
Bloomington.
Jackson
Ann Arbor
Tot. Mid. West'n

San Franolsoo
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma.
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport.
Sioux City
Topeka
Wtohlta
Fremont.
Colorado Springs..

Tot. other West.

St. Louts
New Orleans
Louisville
Galveston
Houston
Savannah
Rlohmond
Memphis.
Atlanta......
Nashville.
Norfolk
Augusta
Knoxvllle
Fort Worth
Birmingham
Maoon
Little Rook
Chattanooga
Jacksonville..

Total Southern..

Total all

outside N. York,

CAXADA—
Montreal
Toronto
Winnipeg
Halifax
Hamilton.
St. John
Vlotorta
Vanooriver
Quebec
Total Pnn*d»

Week ending September 14.

1901.

184017,823
6.710.100
8,696.720
1,471,401
1.881,074
1.088.688
1,311,484
814,618
508 903
402,666
328,078

141,131.841

182,920.308
17,101,050
10 838,800
13,080.090
6.796,073
6,210.000
8 601,680
8 800 0J0
8,898.914
1.81)0.000
1.800,000
778,970
002.881
525,010
680,891
531,400
483.888
301.691
309,932
884.818
827,781
848,878
845,086
135.097
60.000

983,372.479

88,169.688
3,385.939
8,900,000
3,094 868
8.460.196
1,111.122
1,888.810
660,781
478,169
208.810

89.776.9S7

18.382,801
11.127.426
6,345.287
4.671 607
0.079.104
4.086,901
1,928 296
1.001.022
1,216,448
1.064,894
081,993
188.808

1,080.812

08 995.082

48 846 032
8,201,682
7.704 188
8 879 500
0,600,000
2.923 709
8.613 507
9.841769
1.962 044
1.461 728
1.260.708
887.653
006.130,

1,773,876
803.102
406.000
071687
480.000
845,000

1900.

97 667 651
6,900.900
2,224.802
1,263.903
1,850 049
1.186,381
1,068 804

6fi0,6i»4

197,17b
817,48a
295,895

111,604,001

137,645.885
18,788,700
8.046,30o

10,431.103
0,210.925
4,870 500
2,963.588
8,039 047
8.400 489
1.10M14
1,134.225
872.529
387,110
418.659
410.223
191.000
310.432
206 168
300.668
871,81*5
173,076
215,000
223.788
116.751

Not inolude

1901. 1899

P. Cent.
4-27-0
4-27-6
4-167
4-17-4
+105
4-38 9
4-28 9
4-461
4-24

4-15 8
4-9-5

18l.80L.625
6,838 100
8.170.806
1,600.038
1,861472
1,428.786
1.018.072
719.436
625.897
429.7U3
816.000

186.144,9/6

17.637 880
8.388,983
8,440.189
2,264.272
8,010.806
1,111,708
1,881.011
728.161
838,205
54,877

81,252.803

16.720.926
12.318,138
6,078 067
4,409,802
8.650.39S
4,832.303
1.883,810
981,984

1,824,787
904,80!
523.314
125.070

Not Inolude

87,702,038

2,090.141.059

718,891.934

80.888 487
18,198 811
8.888 143
1.650 000
818.090
916.886
680.487

1,196.086
1.4S9.8T4

02.626.711

82.871.743
9,478 777
6,414 015

8.700,000
7,043.284
8.841.609
2.058.826
1.740.789
1,168 080
1,2-7.726
8,488 840
009,897
958 380
710.000
798,000
446 010
400.000
800,780

74.688 297

1 ,813 911,812

4-20-6

4-19 8
4-241
4-81-7
4-24 6
4-30-1
4-27-5
4-22-0
4-18 8
-16 8
4-112
4-6 8
—10 8

1

4-71-8
4-80-4
4-18-8
4-8 8
4-841
4-14 3
4-81

4-88 1
4-81-6
4-16-6
4-9-7

4-16-7
In tot

4-80'd

4-314
4-421
4-189
4-87'8
4-18-6
4-2 4
4-0 1
-83-0
4-7 J-0

4-876 8

4-97'8

4-9 6
4-147
+4-6
4-8*7

4-89 1
4-98

4-411
4-8 7
—08
4-101
4-111
44J'7

I In tot

160.500,782

136,783.278
18,948000
8.884.988

10,109 003
0.815 122
5.269 JO

2,611.728
8.000 070
8.098 47.-,

1,127,608
969 84b
805,68*
830 080
511,200
898.180
463,700
839,100
885,114
858.611
866,721
179,280

al.

4-11-8

4-339
-131
4-80 3

40 816 01*

095.301,170

14 458.620
9 488 790
1.719 814
1,485.897
704.19*
871.880
797.492

1,088.007
Not Include

80 49SIM-;

4-61-4
-68-6
4-817
4*9

4-12*8
4-85 8
-86
-«6-4
-16-7
4-80 1

4-18*9
-491
4-28 9
4-90'c
4-71-9

4-19 8

183.818.723

20.762.491
8 356.8»2
1,831,81-
8,188,084
8,811 186
1,362.181
l,156.87r
718.004
898 15!

189 8* >

37.9818J9

14,484 SI*
11 961 175
6.628 06
680.450

8.894 107
8,709,410
1.451,64
820,4 Or

1,092. 89f
710 49*
619.1 •'5

186.689

4-344
4-38 9

g*
4-00
-6
4-16 8
In tot

4-82-

00 976 86«

81.841.294
6 693 9<6
7.59169
3 0*7 450
4.510.41'
8 880 M-f
8.796 837
8 029 30
1,608 183
1,420 1 6*
948 08-

1.885 9*-))

58147
084 881
690 70
616.000
311 0»S
»» i'60

*10S-«

71 018 640

1,739 3*-8 B7<

689.640.740

15 000 000
9 487 6*6
a.'-aoao"
1.434 9 4

918 46-
688 894
761 o76

1.19s 82
al.

• !.*•&« 8<6

1888.

96.420.919
0.0*2.300
2.826 40*
1.017.889
1.565,119
1.048.190
1.601.669
700,700
718100
183,679

112,427.018

104189,482
18 281,860
6,419,176
7,494,088
4,977.183
8,981.800
8.276.800
1.424.111
1.680 340
919,282
782 902
685,876
800 891
899 136
447,10«
886,600
886.197
188.162
919.200
900.348

149 397.157

18 801.747
1.966 819
1,038,870
1,815,205
1.808 808
810.869
669.118
608.188
890 887
111,696

87,448,100

19 104.010
9803 981
6 625 081
4.891 0*7
8.096.088
8.334766
1,80" 6»0
669.587
833.848
489 219
889.818
62.978

41.809.474

88.256199
0,806.971
0896.190
4 269 600
4,171 050
8 4-5033
2.430 148
1,840 103
1.17B.4T9
1,087,700
798.719
099 088
484 843
653 081
847 013
433000
848 64*
841 667
887 968

01000 099

366.138 241

603.971.607

11.88 1.744
8 098.518
1,410624
1,184.130
791 883
640 931

83 880.977
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THE FINANCIAL SITUATION
A notable orisis in the affairs of the nation has been

passed since we last wrote, and passed in a manner to

afford special satisfaction as evidence of the stability

of our Government and of the substantial nature of the

term of industrial prosperity now in progress. Presi

dent McKinley, who had been shot Friday two weeks

ago by a creature in the form of a man, died last

Saturday at 215 a. M., and was laid to rest at Canton

on Thursday most affectionately and universally

mourned by a bereaved people; in the meantime his

successor to the office of President had quietly taken up

the reins of authority, continuing the existing Cabinet,

so that affairs proceeded uninterruptedly along the

old lines with no change of policy. Except for the

general stoppage of business Saturday (the day of Mr.

McKinley's death) and again on Thursday (the day

of the funeral at Canton), the course of industrial

movements during the six business days under review

has been substantially undisturbed. The only acts re-

maining to close the history of this horrible tragedy

are the trial, sentence and execution of the criminal,

and some legislation which shall place anarchists

where they cannot longer plot and perpetrate

such villainous acts as that we have just experi-

enced.

What is responsible for the existence of such a class

of beings as Czolgosz represents and what should be

done with them are questions which are greatly agi-

tating the public mind. In various sections of the

country, from the Atlantic to the Pacific States,

"yellow journalism " has been urged as the instigator

of the crime that has been enacted. A set of resolu-

tions adopted by the executive committee of the State

Board of Trade of Connecticut contained these words

—that "yellow journalism is directly chargeable with

Mr. McKinley's death." The Merchants' Club of San

Francisco, the leading organization of business men
In that city, has taken hostile proceedings of a

kind that indicate a like intense feeling and
similar views. Even in this city Ex-Mayor Hewitt

said in an address made at a meeting of the Chamber
of Commerce Monday that the "perverse teachings of

a reckless press " were the cause of the prevalence of

anarchistic principles—a declaration which was ap-

parently received with general favor.

All "perverse teachings" have a bad influence from
whatever source they come. But it seems to us that

the sort which led to the murder of President McKin-
ley is of a kind so far down in the scale of being

as hardly to be accounted for in that way. Is

not the case exceptional, and is not the ex-

istence of the class of men to whom the assassin

belongs exceptional? In what a thoroughly treacher-

ous, cowardly, sneaking way this man walked up with

arm extended as if only intent on shaking the friendly

hand of the late President, but instead of that and
under that cover coolly shooting him down although

having no grudge or feeling against the person he

shot. Mr. McKinley probably came as near to hav-

ing never harmed a man in his life as any individual

has in the United States; and the only motive for the

act was that he had been elected and happened for

the time to hold the highest office under our form of

government; for that he was killed.

There must be much that is lacking in the make-up
of a man capable of such an act. The impulse could

not have come wholly or in large part from without.

A total I088 of moral Bense is plainly in evidence—an

absolute reversal of right and wrong. Milton makes
his devil say, "Evil, be thou my good." Does not

that fit the case precisely? The poet did not by any
means draw his facts alone from the Bible in creating

his Satan ; his inspiration came largely from an
intuitive knowledge of the nature of man and
its possibilities when at its lowest. In these latter

days it seems that a body of beings has been

evolved, out of what conditions it is needless to say,

among whom even the semblance of what is known as

good is so far absent that they have bid farewell to

hope, farewell to fear, farewell to remorse, and by a

strange metamorphism have made evil their good.

This being the situation, we obviously cannot get re-

lief from acts like that we are suffering from by puri.

fying or repressing "yellow journalism." That is a

laudable work. But more is needed to meet the con-

ditions presented. We have to deal with a unique

class of criminals without conscience, without re-

morse, without any right principle, simply vicious

and depraved. It is desirable that these conditions

should be clearly understood as the nation is in

search of a remedy, and the legislation to be effective

must be radical.

It is a noteworthy fact referred to above that neither

the announcement that President McKinley could not

live nor his subsequent death have had any disturbing

effect on business affairs, notwithstanding two weeks

ago to-day, when the news came that he had been

shot the previous day, there was almost a panic on the

Stock Exchac ge, and the other leading markets suffered

a material setback. Several changes in conditions

have caused this difference in influence. The sudden-

ness of the stroke and enormity of the original

calamity were just suited to unnerve the nation. No
one was in the least prepared for any such event; it

should not cause surprise that it proved to be a stag-

gering blow. If the business situation had not been

abnormally strong, the result at that time might have

been easily and widely disastrous. The later develop-

ments were also a great disappointment, for the hope

of the recovery of Mr. McKinley had been daily

strengthening; but at the same time the public was in

a measure prepared for the worst. The improvement

in the outlook of the money market was also and of

itself a favoring influence of great weight. During

the past week any borrower really needing money
and having security to offer could readily supply him-

self. Then, too, there was the settlement of the steel

strike, which helped to strengthen confidence.

But more important than all else was the altered

feeling with reference to the incoming Administra-

tion. At first there was an undefined fear that the

change meant a more aggressive and less conservative

policy. When the public had time to think, it remem-
bered that the new President had conducted himself

in every official position he had ever filled with more
than usual credit. Moreover, he has since President

McKinley's death put to flight all fear by his wise and

frank announcements and the decided way in which

he has carried them out. On taking the oath of office

he said : "It shall be my aim to continue absolutely

unbroken the policy of President McKinley for the

peace and prosperity of our beloved country." Im-

mediately thereafter he requested the members of the

Cabinet to continue in office, and on Tuesday, the day



September 31, l'JOl.] THE CHRONICLE 583

of the obsequies at Washington, at a conference with

the full Cabinet, he repeated this request, and added

that he desired the appointments to stand in the same

situation as if he had made them originally. Besides

these, he stated that his purpose would bo " the use

of conciliatory methods of arbitration in all disputes

with foreign nations bo as to avoid armed strife." In

brief, we may say that he has for the time being by his

actions and words put every fear as to our foreign re-

lations and our finances—the two particulars respect-

ing which sensitiveness had been felt—absolutely at

rest.

provemeut over the year preceding, when the average

train-load on the same division was less than 236 tons.

One of the noteworthy features of the times is how
under the continued prosperity of trade the income

results of the smaller reorganized railroads through-

out the country are being improved. The remark is

suggested by the appearance this week of the second

annual report of the Colorado & Southern Railway

Co. This was a reorganization in 1899 of the old

Union Pacific Denver & Gulf and the Denver Lead

ville & Gunnison. Frank Trumbull acted as receiver

of the property before the reorganization, and is Presi

dent and General Manager of the new company.

Under his intelligent guidance its traffic and revenues

are being steadily enlarged. The system may be de-

scribed in a general way as comprising 874 miles of

road in Colorado (380 miles being narrow gauge), with

a line of 154 miles extending north into Wyoming
and another line of 114 miles extending south to the

Texas boundary, whence the Fort Worth & Denver

City carries it to Fort Worth, Texas. The Fort Worth
& Denver City is operated separately, but the Colorado

& Southern owns a majority of its stock. Last year

the Colorado Midland (which is likewise operated

separately) was also acquired, but in the joint interest

of both the Colorado & Southern and the Rio Grande

Western.

The report before us relates to the operations

of the Colorado & Southern proper. It shows

that grosB earnings for the twelve months

ending June 30 1901 increased $556,906, or 13

per cent, over those of the twelve months preceding,

bringing the total up to $4,794,649, and that net in-

come was better by $179,226 than in the year pre-

ceding, raising the same to $1,120,767. The call for

bond interest was only $715,120, hence leaving a sur-

plus above fixed charges and expenses of $405,647.

This latter is sufficient to pay the full 4 per cent divi-

dend on the $8,500,000 of preferred stock, with a

small balance left over. Three dividends have been

paid thus far on the first preferred shares, namely 2

per cent in 1900, 2 in February 1901 and 1£ in

August 1901. The amount of the second pre-

ferred stock is $8,500,000 and the amount of the com-

mon stock $31,000,000. President Trumbull says that

the transportation capacity of the company was se-

verely taxed the late year, but additional cars and

locomotives have been purchased, and the situation

in that regard is now much improved. It is interesting

to observe that quite good operating results are being

obtained on this road. On the narrow-gauge lines

the train-load is necessarily small, the average being

but 85 tons; but on the standard-gauge lines the aver-

age the late year was 207 tons, it having been in-

creased over 31 tons. Moreover, on the line between

Denver and Paeblo the revenue tonnage averaged

nearly 344 tons per train mile. This latter is a surpris

:
ingly good result, and it also shows a wonderful im-

There was no change in the official rates of dis-

count by any of the European banks this week. It

may be noted, however, that recently the discount

rate of the Bank of Norway was i educed to 5 per

cent, that of the Bank of Sweden to 5 per cent and
that of the Bank of Switzerland to 3£ per cent.

The statement of the New York Associated Banks
lust week showed a comparatively unimportant change

in surplus reserve, this item being iucreased by $194,-

G75, to $7,110,550, although the cash reserve de-

creased $3,870,100. This increase in surplus was con-

sequently due to a decrease in deposits of $16,259,100.

The statement did not reflect the large payments for

unmatured bonds which were bought in pursuance of

the order of the Secretary of the Treasury of Septem-

ber 10, disbursements for these bonds not being made
until Friday, when, as stated in the Chronicle last

week, $8,479,678 04 was paid. The payments for

unmatured bonds during the current bank week, in-

cluding the 14th, were $4,620,336 43, making the

total disbursements since Friday of last week, inclus-

ive, $13,100,014 47, the greater part of which should

be represented in the bank statement of this week.

These large payments for bonds and continued offer-

ings of these securities to the Treasury on Monday
and on succeeding days, together with the anticipa-

tion of October interest on Government bonds, which

interest amounted to about $4,700,000, tended to allay

apprehensions concerning the market for money. At
the New York Sub Treasury payments since the

14th, inclusive, for unmatured bonds bought in pur-

suance of the Secretary's order of March 30 and also

under the order of last Friday, which included the 4

per cents of 1925, amounted to $4,620,336 43, as above

noted. Including the $8,479,678 04, as reported last

week paid for bonds under the call of September 10

for tenders, the total sum paid at the New York
office for unmatured bonds since April 2, when the

first purchases under the order of March 30 were

made, was $30,115,336 12. It was reported on Friday

that Ladenburg, Thalmaa & Co. would receive

$250,000 gold from Australia on or about October 20.

Money on call, representing bankers' balances, loaned

at the Stock Exchange during the week at 6 per

cent and at 1£ per cent, averaging about 4 per cent.

On Monday loans were at 6 per cent early in the

morning, the rate gradually falling to 5 per cent be-

fore noon ; in the afternoon a pressure of offerings

carried the rate to 1£ per cent, at which rate and at

2 per cent loans were made in the last hour. The
bulk of the business was at 4£ to 5 per cent. On
Tuesday transactions were at 5 per cent and at 2J
per cent, with the majority at 4 per cent. On
Wednesday loans were at 5 per cent and at 3 per

cent, with the bulk of the business at 4 per cent.

Thursday the Stock Exchange was closed. On Fri-

day transactions were at 4£ per cent and at 3£ per

cent, with the majority at 4 per cent. Banks and

trust companies have loaned at 4 per cent

as the minimum. Time contracts were more freely

offered by banks and other institutions this week,

but not much business was done. Rates

were quoted at 5 per cent for all periods from sixty

days to six months on good mixed Stock Exchange

collateral and 5 A- per cent for all dates on all industrial
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security. Contracts on dividend-paying railroad

stocks were offered at 4£ per cent for five to six months.

The commercial paper market was very dull, local

banks not buying, and the business was principally

confined to Eastern and other near-by institutions.

The supply of paper was limited and merchants need

ing accommodation generally resort to their banks for

discounts. Rates for paper are 5 per cent for sixty to

ninety day endorsed bills receivable, 5@5£ per cent

for prime and 5^(3>6 per cent for good four to six

months' single names.

The Bank of England minimum rate of discount

remains unchanged at 3 per cent. The cable reports

discounts of sixty to ninety-day bank bills in London

2$ per cent. The open-market rate at Paris is H P"
cent and at Berlin and Frankfort it is 3 per cent.

According to our special cable from London the Bank

of England gained £377,448 bullion during the week

and held £39,506,642 at the close of the week. Our

correspondent further advises us that the gain was due

to receipts of £377,448 net from the interior of Great

Britain.

The foreign exchange market has been easy in tone,

though dull this week, and the business has been

chiefly confined to short sterling. There was a mod-

erate supply of commercial bills early in the week,

these having accumulated since Friday of the pre-

vious week, but the majority of the drafts had been

previously contracted for, and hence they made little

impression upon the market. There was some arbi-

trage buying of stocks on Monday for London account,

which seemed to give promise of a supply of bankers'

drafts, but later the arbitrage houses sold stocks with

comparative freedom. Though money on call was

easier, the maintenance of 5 per cent for time loans

had some influence on the market in the direction of

lower rates. While there was little inquiry for ster-

ling for remittance there was more or less of a

demand for covering. There were reports current

almost daily of preparations for an import of gold

from London, but those bankers who made calcula-

tions with the object of ascertaining whether such

imports could be made were of the opinion that the

metal could not be brought out at a profit unless sight

exchange should decline to about 4 84 J. It was, how-

ever, reported on Wednesday that the National City

Bark had engaged $500,000 for shipment hither. This

report was confirmed on Friday, when it was stated

that $500,000 in Eagles had been bought in Paris.

They were shipped to-day (Saturday). Heidelbach,

Ickelheimer & Co. likewise announced on Friday the

engagement at Paris of $500,000 in American Eagles,

which were also shipped on La Champagne. The Assay

Office paid $1,272,289 77 for domestic bullion. Gold

received at the Custom House during the week,

$72,765.

Nominal rates for exchange were uniformly reduced

this week to 4 83£ for sixty day and 4 86 for sight.

Rates for actual business opened on Monday at a de-

cline, oompared with those at tho close of last week,

of one-eighth of a cent for long, to 4 82g@4 82f, and

of one-quarter of a cent for short, to 4 84f@4 85; there

was no change in cables, which remained at 4 85§@
4 85f. On the following day, while there was no
alteration in quotations for long or short sterling,

there was a decline in cables to 4 85$@4 85 J; the tone

of the market was easy, though business was light.

On Wednesday the only change in rates was a fall of

£ of a cent in long, to 4 82^@4 82*. The market was

steady and it so continued on Friday, when sight ster-

ling was quoted at 4 84J@4 85. The following shows

daily posted rates for exchange by some of the leading

drawers.

DJULT POSTED RATES FOB FOBEIQ5 XOHaXQI.

I'M..
Sept. 18

Mom..
Sept. 10.

TrjM..
Sept. 17.

wed.
Sept. 18.

THT7B-'
Sept. lb.

a
a

rsi.
Sept 10.

Brown Bro. {«*£: 4M8*
4 Mo

63*
80

88*
80

88*
80 &

Baring, (60 day

•

Magoan A Co.. 1 Bight...

.

4 81
4M«*

88*
80

63*
80

83*
80

88*
80

dank British j 00 days.
No. A.m eriot , . . ) Sigh t.. .

.

4 6-8*
4 -A

88*
80

88*
80

MM
80

fa
m

88*
M

Bank of 100 days.
Montreal. (Sight-..

4 88*
486

88*
80

b3*
BO

88*
80 "3

88*
80

Janadlau Bank
J
SO day •.

of Oommeroe. . 1 Sight
484
486*

68*
80

88*
80

88*
80

B
i
|

b3*
80

Uoidelbaoh, lok- j 00 days,
elheimer St Co. 1 Sight...

.

4 13*
480

88*
80

88*
80

88*
80 £*

L«rdFr«....{«ftf.'
:

4 88*
480

88*
80

88*
80

88*
80 s*

taarohanta' Bk. j BO days

.

->t Canada ) Bight....
484
4 80*

83*
8o

88*M 88*
be

63*
80

The market closed at 4 82£@4 82| for long, 4 84£

@4 85 for short and 4 85] @4 85£ for cables. Com-
mercial on banks 4 82@4 82$ and documents for pay-

ment 4 82@4 82£. Cotton for payment 4 82®4 82$,

cotton for acceptance 4 82@4 82$ and grain for

payment 4 82] @4 82f

The following gives the week's movements of

money to and from the interior by New York banks.

W$4k BtuMnt September SO, 1001.

Oarrency.

9ol4

Total gold and legal tenden.

Rtetivea bv

N. T. Bank*.

Shivptd by

y. T. Bank*.

14,794,000

849,000

16,007.000

1.894.000

16,448.000 19.901.000

Hot Interior

Movement

Loss t3.218.000

Loss 1.845.000

Loss. 14.468.000

With the Sub-Treasury operations the result is as

follows.

Week Bndtfvi September 20, 1901.

Banks ulterior movement, as above
•Sab-Treasury operations

Total gold and legal tenders.

into

Banki.

Out of

Bank*.

$5,443,000

28,700,000

19,901.000

14,200.000

•28.143 000 124.101 000

yet Ohanoe in

Bank JBoldinet.

Loss 14,453.000

Gain 8,600,000

Gain. 14.018.000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

September 19, 1901.

Qola.

1
80.506.642

95 982.767

30.000 000

07.877.000

48.430.000

14.004.000

15.887.000

0.S62 200

8.046 300

Silvsr.

ingland
rranoe
Germany*....
inula
&.as.-Hnng'y.

Spain

Italy

Netherlands..

Vat. BelB'nj *

i'ot.thls week 310.050.899 104017076 421.207.074 806,058.893

Tot. orev. w'k 810.051 080 106044480 481.095.600 800.780.900

44.038,175

16,707,000

7,024.000

10.987.000

17.115.000

1.865,400

6,037.800

1,633.700

Total.

*
SO 600 648

140.030,932

40,403,000

74.901.000

64,867.000

31,119,000

17,853 400

11880,000

4.508,000

September 20, 1900.

Gold.

I
80,601.404

90 654,809

87.425.000

70,008.000

87.957.000

18,080.000

15.391.000

4380.000

8,808 000

Silver.

46.194 307

14,128,000

7.887.000

9304.000

10,834,000

1,009,000

6.036.000

1.401.000

Total.

A
80,001,494

135.749.800

41,553.000

88.870.000

47.7fll.00C

80.698.000

17,060.000

10.604,000

4,808,000

101982307 407.884.700

108808721 400.080 OS t

* The division (between gold and silver) given In our table of coin
and bullion in the Bank of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain; in neither case is it

olalmed to be aoourate, as those banks make no distinction in their

weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a close approximation.

PRESIDENT R00SEVEL1.
The instant recovery of the financial markets at

this week's opening, from their extreme depression

when the approaching death of President McKin-
ley was suddenly made known, doubtless showed
that sentiment rather than reasoned apprehension

played some part in the previous decline. But it

was also, quite beyond question, a witness to the

financial community's confidence in the new Ad-
ministration. Had it been felt, by those with the

greatest interests at stake in the future welfare of the

Government, that executive power had devolved into
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unsafe hand?, the action of the markets would have

been very different. As it was, recovery of financial

equanimity preceded and foreshadowed, as it usually

does, a similar change of feeling with the general pub-

lic. In this regard Mr. Roosevelt's public declaration

of conservative purposes, and perhaps notably his un-

qualified statement of adherence to "the use of con-

ciliatory methods of arbitration in all disputes with

foreign nations, so as to avoid armed strife," merely

confirmed the earlier prediction of the world's Ei
changes.

There is nothing in modern politics which can ap-

proach the dramatic circumstances of an American

Vice-President's aocession to office. It is not alone that

a public servant is suddenly thrust into a greater

office, or that a sudden term is brought to one man's

rulership. These changes happen often enough and

attract only passing comment. The death of a sov-

ereign and his heir's accession to the throne ; the

overthrow of a Ministry, whereby the leader of the

opposition assumes charge of the State; the election

and inauguration of a new President—all may in-

volve changes of persons and policies quite as radical

as a Vice- Presidential succession on the death of

the Chief Executive. But it is only necessary to

place them in comparison to understand how com-

pletely the cases differ. In all the other instances

enumerated, the new incumbent is one who had long

been expected to succeed to power and whose prob

able acts and policies have therefore been weighed

beforehand.

In theory this is equally true of the Vice-President;

it was certainly the purpose of the Constitution,

as was shown by its original provision, that the second

on the Electoral College poll for President should be

Vice-President. This was equivalent to providing

that the Vice-Presidency should go to the successful

candidate's chief antagonist, and therefore to a public

man whose probable acts in power had been equally

canvassed. The Twelfth Amendment put an end to

that situation, and later developments in the conven-

tion system put an end also to the practice of naming
for Vice-President some well-known rival aspirant

to a party's nomination to the higher office. On three

occasions only has a candidate, active in the balloting

for the higher nomination, been formally named for

the second place. Mr. Ilendricks, who in 1876 re

ceived 140 votes for the Democratic Presidential nom
ination, was subsequently named for Vice- President

with Mr. Tilden; he was again, after polling 145 con-

vention ballots for the first place in 1884, placed on

the ticket with Mr. Cleveland, and in the same year

Mr. Logan, for whom, on the nominating vote for

President, 63 ballots were cast, was made the running

mate for Mr. Blaine. Barring these three exceptions,

the Vice-Presidential nomination has almost invariably

gone either to a public man of respectable mediocrity,

or to a candidate named by the faction defeated in

the Presidential nomination.

The result has heretofore invariably been that the

death of a President in office promoted to the chief

executive an untried and generally unknown public

man. This was notoriously true in the cases of Mr.

Tyler, Mr. Johnson and Mr. Arthur, and was meas-

urably true in the case of Mr. Fillmore. In the three

first-named instances it is also true that the new in-

cumbent of the Presidency, representing as he did a

rival wing of the dominant party, was in at least some

measure bound to reverse the policies of his prede-

cessor. The political chaos which followed the deaths

of President Harrison in 1841 and of President Lin-

coln in 1865, and the general change in administrative

personnel which followed the dtatha of Mr. Taylor and

Mr. Garfield, are traditions of our history which no

doubt explains last week's temporary misgivings for

the future.

People who indulged in these misgivings over-

looked one salient fact. Mr. Roosevelt was not a

rival candidate for the Presidential nomination, nor

was he by any means named to conciliate a hostile

party faction. So far was Mr. Roosevelt's nomination

last year to the second place on his ticket from being

a factional concession, that he was known to be un-

willing to take the nomination, and entered on the

second office of the State under political obligations

to nobody, and, so far as such a thing is possible, with

no affiliations beyond what his personal choice pre-

scribed.

This fact, and the equally important fact that Mr.

Roosevelt was for the most part in open sympathy

with President McKinley's larger policies, have been

of the first importance at the present juncture. The
two noteworthy inoidents thus far in the new Presi-

dent's career are, first, his explicit pledge to carry

out Mr. McKinley's policies, and, second, his request

to the existing Cabinet to continue in office through-

out his Administration. Neither move, it may be said,

is a new departure; even John Tyler solemnly de-

clared his purpose of following in Harrison's foot-

steps, and even Johnson requested the whole Lincoln

Cabinet to remain and did not break with any of them
until ten months after Mr. Lincoln's death.

But in reviewing the further history of these Vice-

Presidential successions, it will be found, we think,

that the eventual reversal of policies and breach in of-

ficial associations arose directly and inevitably from

the place of the new incumbent in the party's fac-

tions. Events have already shown that there is no

such ground of alienation between Mr. Roosevelt and

the McKinley Cabinet. It is also to be noticed that

when Mr. Roosevelt expressed his purpose, on taking

the oath of office last Saturday, " to continue abso-

lutely unbroken the policy of President McKinley for

the peace, prosperity and honor of our beloved coun-

try," he necessarily pledged himself to more than was

ever before pledged under similar circumstances.

Harrison died at the end of his first month in office
;

Garfield, before four months of his term had passed.

Taylor, struggling with a divided party at the Capitol,

had been unable to frame any formal policy what-

ever in his Bixteen months of power; Lincoln's death

occurred when eventB were forcing wholly new poli-

cies to the front. It will be seen at a glance how

completely the present situation differs from those

cited, and how much more significance attaches to

President Roosevelt's pledge of a continued policy

than to the similar pledge of Tyler or Johnson.

It is, of course, not to be expected that any suc-

cessor to such an office could guarantee in advance to

act on all occasions as his predecessor would have

done. It would not be possible for any public man to

do this; it would certainly not be possible to Mr. Roose-

veli, whose strong individuality ensures independent

action in the new crises which are certain to arise.

We cannot see, however, any reason for supposing

that the new President will err in the direction to-

wards which converged a week ago the hasty appre-

hensions of a portion of the public.
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NORTHERN PACIFIC'S STRONG SHOWING.
It may fairly bo claimed, we think, that the year

covered by the present annual report of the Northern

Pacific Railway Company haB been the most eventful

in the history of the reorganized property. This re

mark will no doubt suggest to the mind of the

reader the recent contest for its control by two

powerful parties, as a result of which the proprietary

interest in the company may now be said to be repre-

sented almost entirely by the holdings of these two

parties. But that is only one of the important

matters which have marked the course of the

year. Since the publication of the previous report

the stockholders have been restored to the possession

of their voting rights—that is, the voting trust in the

shares has been dissolved. The voting trustees were

J. P. Morgan, Dr. Georg von Siemens, Johnston

Livingston, August Belmont and Charles Lanier, and

the surrender of control on their part was voluntary,

arising out of the extremely prosperous state to which

the property had been brought and a consequent de-

sire to reinstate the shareholders in their full powers.

It is a curious fact that except for this voluntary

action, dictated solely by considerations relating to

the best interests of the shareholders, the contest

for control would have been out of the question. The
Voting Trust would not have expired by limita-

tion until November 1 1901 and hence would have

extended beyond the period of the coming election.

Fortunately the issues to which the struggle for control

gave rise are no longer a disturbing feature in the situ-

ation, the. wisdom displayed in entrusting the nomina-

tion of directors to Mr. J. P. Morgan and the happy

way in which Mr. Morgan fulfilled the task having

served to settle the matter.

Still another, and unquestionably the most import-

ant, event of the year, both because it prompted the

effort at control in antagonism to the existing interest

and because it is momentous in its bearing upon the

future, was the acquisition jointly with the Great

Northern Railway Company of that old-titne and

powerful railroad system the Chicago Burlington &
Quincy. As a stroke of policy and a noteworthy

occurrence in contemporary railroad development,

this acquisition will long remain an interesting theme

for discussion. From the report it appears that the

absorption of the Burlington & Quincy is complete.

President Charles S. Mellen states that approximitely

98 per cent of the stock of the Quincy has

been depo3ited under the arrangement by which

$200 in joint bonds of the Northern Pacific and

Great Northern were given for each $100 of Quincy

stock; $215,153,000 of joint bonds (bearing 4 per cent

interest) have been issued, covering 1,075,772 shares

of Quincy stock. Mr. Mellen comments very briefly

upon the acquisition. He says the step was taken

because the directors deemed it advisable that the

company's relations with its easterly connections

should be established on a more permanent basis. He
points out that the control of the Burlington & Quincy

is of great importance to the Northern Pacific, as it

gives a vast territory, not reached so well by other

lines, in which to distribute the products of the terri-

tory tributary to the Northern Pacific system. He
says the Quincy lines supplement those of the North-

ern Pacific, and their control must be "of great and

growing advantage and result in a material and sub-

stantial protection and profit."

In one particular the present Northern Pacific's

report is like the preceding reports, namely in con-
veying the idea of great progress and strength. The
transformation that haB been effected in physical and
financial condition and in earning capacity since
the reorganizition is nothing leas than marvelous.
And irrespective of where control of the property
may ultimately lodge, this development will always
reflect great credit upon all those associated in the
reorganizition or identified in any way with the man-
agement of the property. Perhaps the most in-

structive contrast by way of showing what has been
accomplished in expanding the revenues is to note
that while in the fiscal year ending June 30 1896
the gross earnings were only $19,863,159, for the fiscal

year endingJune 30 1900 the amount was $30,021,317,
and for the late year ending June 30 1901 the total is

found to be still larger at $32,660,983. The advance
in net results in this interval has been yet more strik-

ing:, the net income having risen from $7,527,913 in

1895 96 to $15,461,620 in 1899-00 and to $15,744,275
in 1900-01.

The further addition in the late year particularly

attracts attention, for it was made in the face of a

great contraction in the yield of spring wheat in the

territory traversed by the Northern Pacific system at

its eastern end. As has many times before been
pointed out by us, the 1900 product of spring wheat
in Minnesota and the Dakotas was only 84,835,149

bushels, against 157,710,550 bushels in 1899, in addi-

tion to which there was a large shrinkage in the crop

in Manitoba. This tremendous shortage in yield wa3
probably of more immediate importance to the

Northern Pacific than to any other large system,

with' the possible exception of the Great Northern.

It was the common belief, too, that as a result

a considerable falling off in revenues must be

looked for, especially after the great augmentation
in earnings that had occurred between 1896 and
1900. Instead of a decrease there has actually been,

as we have seen, an increase in the large sum of

$2,539,666. This increase, however, it is proper to

say, must be qualified to an important extent. It has

followed largely from the fact that the operations of

the St. Paul & Duluth are included in the accounts

of the late.year, but were not included in the accounts

of the previous year. In 1899-1900 the gross earn-

ings of the St. Paul & Duluth fell somewhat below

two million dollars. If we allow a full two million

dollars for the contribution of that line in 1900-01,

even then there would remain a balance of increase of

somewhat over half a million dollars coming from
other sources. And this last must be considered a re-

markably good showing in view of the wheat crop

failure. The explanation, in short, is that growth in

other items of traffic and on other parts of the line

have offset the loss in wheat.

In the net, if allowance were made for the inclusion

of the St. Paul & Duluth, some decrease would un-

doubtedly be shown, for the gain for the twelve

months is only $294,150, while the St. Paul& Duluth
by itself must have contributed more than twice this

amount. There was an augmentation in expenses in

the sum of $2,245,515, as against the addition of $2,-

539,666 to gross receipts. Of this increase in ex-

penses no less than $1,547,226 occurred in the cost of

conducting transportation, the enlarged operating cost

being explained by the change in mileage already re-

ferred to and by the enhanced cost of labor and mate-
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rials resulting from the general prosperity of industrial

interests. Comparisons of traffic and operating sta

tistics for the two years are in a measure disturbed by

reason of the inclusion of the St. Paul St Dnluth. At

least one further development, however, may be noted

In the line of improved operating efficiency. There

was another increase in train load, raising the average

number of tons per train to 324 tons. This compares

with only 317 tons the previous year and with but

193 tons in 1895 96. These figures cover revenue ton-

nage only. If freight carried for the company's use

be included, the average train-load for the late year

was 381 tons.

Mr. Mellen points out that the company was not

able to set aside so large an amount out 'of net earn-

ings for the improvement of the property as in the

previous year. But the contribution in that way was

large, nevertheless, amounting to over two million

dollars—$2,011,285. The previous year the contribu

tion was an even three million dollars. It is testi-

mony to the strength of the income statement

that the company was able to make this appro-

priation of $2,011,285 for additions and betterments,

to pay out $6,200,000 in 4 per cent dividends on both

classes of stock, and yet carry forward a surplus bal-

ance of $1,002,618 on the operations of the twelve

months.

Besides the $2,000,000 provided out of earnings for

additions and betterments in the late year and $3,000,-

000 provided in the year before, there was a similar

contribution of $2,176,619 in 1898-99 and of $811,709
in 1897-98, making for the four years a total of but a

trifle less than eight million dollars. The report re-

peats the statement contained in previous reports that

no charges have been made to capital account other
than for additional equipment, the construction of

branch lines and purchases of real estate, all expendi-
tures for improvements having been paid for out of

earnings.

Aside from the amounts provided from earnings
the various betterment and enlargement funds have
put large sums of money at the disposal of the com-
pany. Including the $5,000,000 provided under the
plan of reorganization and the proceeds of land sales

and the issuance of prior lien bonds, the company had
available altogether from Sept. 1 1896 to June 301901
$24,875,679. Of this, $19,675,408 has been spent,

leaving $5,200,271 still available for future uses.

Apart from the latter sum, the company on June 30
1901 had $10,680,928 of cash on hand and in banks,

$2,258,700 of accounts and bills receivable, $575,087
of insurance fund assets, $3,749,675 of land depart-
ment assets and $8,493,304 of treasury securities, mak-
ing a grand total of current assets of $30,957,966,
independent of $2,651,252 of material on hand.
The current liabilities outside the various re-

serve funds, etc., at the same date, were only

$7,811,821.

THE MISSOURI KANSAS & TEXAS.
The Missouri Kansas & Texas seems at last to have

reached a plane of prosperity where its future wears a

more assured look. Up to within the last two years
there was a lack of progress in its affairs which made
the disinterested outsider feel somewhat dubious as

to the company's prospects, For instance, duriog the
five years ending June 30 1899 gross earnings re-

mained practically stationary, the amount of the

same for the last year of this term having been

$11,930,334, against 111,544,864 for the first year, the

length of road operated, moreover, having risen in

the interval from 2,028 miles to 2,^00 miles. Passen-

ger revenues were actually [less in the later year.

Freight tonnage did not fail to increase, but hardly

much more than enough to offset the decline in rates.

In some years of its existence the company has failed to

earn its fixed charges. In its competition with rival roads

it was heavily handicapped. It had no capital fund

with which to meet its needs for betterments and im-

provements, and revenues were insufficient to allow

of their application in any considerable amounts

in that way. The company was, in fact, in ex-

actly the same situation as was the Wabash a few

years ago.

The state of affairs now is vastly brighter. During

the last two years a decided expansion in revenues has

been effected. The addition in 1899-1900 was com-
paratively moderate, the total of the gross rising from

$11,930,334 to $12,626,512, but in the late year there

was a very striking further addition, bringing the

amount up to $15,403,083, the prosperity of general

trade being supplemented with large crops of cotton

and grain in the Southwest. Even with this note-

worthy expansion in revenues the margin of net in-

come above fixed oharges is not as large as we are wont
to expect in railroad reports in these prosperous times.

Thus, the call for interest and rentals for the twelve

months was $3,507,157; the available net income was

$4,268,936. This left a substantial and quite satis-

factory balance, namely $761,779, and yet, as already

stated, not a balance of such dimensions as the flatter-

ing returns of other reorgatized companies have made
us accustomed to. "We may contrast these results

with those of the Northern Pacific, which, with $6,-

530,371 fixed charge?, had for the same year available

net income of $15,744,275.

However, the result for the Missouri Kansas &
Texas is much more favorable than the figures

above given appear to indicate. It will be noted that

with $2,776,571 increase in gross earnings in the late

twelve months the addition to expenses was $2,368,-

677. Examining the expense accounts, it is found
that only $665,379 of this augmentation in expenses
was in the cost of conducting transportation. On the

other hand, the maintenance expenses were increased

from $2,550,651 to $4,177,188—that is, were enlarged

over 60 per cent. The meaning of this is perfectly

plain: previously outlays of this description had
to be restricted, but now that revenues are large

the managers are availing of the opportunity

to make extensive appropriations for betterment
work.

This view, too, finds support in the remarks in the

report. The present being the tenth annual report

submitted by the reorganized company, President

Rouse takes a retrospect over this period of time, and
he deals in a very frank way with the company's

drawbacks. After noting that gross earnings the late

year were $15,403,083, as against $9,004,C06 in the

year before the reorganization, he points out that this

result tas been achieved in the face of unusual finan-

cial difficulties arising from the fact that the plan of

reorganization under which the management took

control made no provision for future capital require-

ments. Not only was no provision, he says, made
therein for new capital (excepting about $1,500,000)

wherewith to rehabilitate and enlarge the property
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but the company was.further burdened with excessive

fixed charges upon issues of first and second mort-

gage bonds. In consequence every addition to the

system had to be mortgaged in order to raise funds

for its construction, and all surplus of net revenue ac-

cruing had to be devoted to supplement such capital

outlays. He says it is important that shareholders

should realize that the company has practically no

available capital excepting what it may earn in excess

of its fixed charges, and that the judicious application

of its net earnings in the past to create facilities for

conducting its business is all that has enabled the

company to carry its burden safely until the present

time, lie adds (what every one will admit) that

the same policy should be its safeguard in the

future.

RAILROAD NET EARNINGS FOR JULY.
As was foreshadowed by our early preliminary state-

ment for July, we have another remarkably favorable

exhibit of railroad gross and net earnings. In fact

the improvement reaches proportions that can be con-

sidered nothing less than marvelous, seeing how de-

cided and continuous the previous improvement has

been. On the 113 roads that have contributed re

turns for July, the gain over the same month last

year reaches the large sum of $12,019,343, or 1291

per cent, while in the case of the net the addition

reaches $7,360,022, or 26*09 per cent. The conditions

that prevailed the present year are familiar to the

reader—continued trade activity despite the steel

workers
7
strike, a somewhat larger cotton movement

in the South, but a smaller grain movement in the

West, an increase in wheat having been offset by a

marked contraction in corn and oats.

Gross earn's

Oper. exp

Net earn's

July.

(113 roads.)

1901.

105.112.872

69.5*6,001

1900.

93,092,929

6* 686.680

86,666,271 28.806,849

Increase.

12,019,34?

4,659,82

7.860.022

January 1 to July 31.

(99 roads.)

1901.

596.781,431

404,686,094

192,038,337

1900.

538,868,610

378,107,428

166,866,184

Increase.

67,820,821

81,578,608

26,848.153

Last year, owing to the losses by some of the spring-

wheat roads, the aggregate gain in net was not very

large, but the gain in gross was considerable, and the

year before the improvement was very pronounced in

gross and net alike. As a matter of fact, July has

shown improved results in nearly all recent years.

Here is the record:

Tear and
Number
of road*.

July.

1890 (186)

1897 (184)

1898 (129)

1899 (121)

1900 (123)

1901 (118)

Jan. 1 to

July SI.

1896 (125)

1807 (128)

1898 (121)

1899 (107)

1900 (111)

1901 ( S9)

Orott Earnings.

Tear
Qiven.

£4.612,904

63,667,788

67.870.961

78.677.260

89,621,995

105.113,272

861,360.082

368,426.319

446,841.049

450,627.744

544,999.726

696.784.431

Tear
Preceding.

61,085,196

69,810,604

67,669,187

66,162.081

88,992,370

98,092,929

847,946,107

361,649,554

404.801,432

414.197.261

480.897.586

638.96S.610

Increase or

Decrease~
+557.778

+4,257,879

+201,774

+12,415,1691

+5.689,626

+12,019,843

+18,413,976

+6,776.660

+42,639,017

+36.430,403

+04,108.100

+67.880,821

Net Earnings.

Tear
ffit>CT».

16.157,147

10.831,649

20,676.918

26.623,663

27,238,034

35,566,271

102.472,306

111,092,281

181,727,084

188.724.870

164,817,839

192 093.S37

Tear
Preceding.

16.8S8.186

17.270.885

21,624.909

20,878.442

87,117.464

28,203.249

99.053.025

102,088,988

116,151,189

124,027.616

144,364,128

165.856,184

Increase or

Decrease

T~
+268,961

+2,006,264

-947,001

+5,846.1H
+120,670

+7.360,022

+3.410,280

+8,909.849

+15,676.425

+14,697.864

+20,468.813

+26.2t2.153

While this year's improvement is large in the aggre-

gate, the gains by the separate roads are equally strik-

ing and conspicuous. The following is a full list of

those in excess of $30,000. It will be observed that

they comprise all classes of roads and all sections of
the country.

PRINCIPAL CHAROKfl IN GROSS KARKINOH IN JULY.
Inrrraari,

Pennsylvanlat $1,R33.300
Atoh.Top. A Santa Fe. 1,066.4*2
Bouth«rn Pacllic 846,079
MlBsouri Pacino 653,806
Uhlo. Burl A Qulnoy.. 673,493
Illinois Central 538.862
Baltimore <fc Ohio 507,192
Northern Pact no 492/68
Ohio. R. I. 4c Paclilo. .

.

49 1 ,930
Canadian PaolMo 380,286
St. LouIb <te San Fran. 363,285
Ohio. Mil. <fe St. Paul.. 361,714
Union Pacific 355,589
Mo. K&ns. A Texas... 310,085
Erie 307,685
Louisville & Nashville 257,669
Cleve.Oln.Chio.&St.L. 233,550
Southern Railway 222.561
ChocOklahomaA Gulf 2 20.746
Wabash 202,235
Grand Trunk 188,338
Chesapeake & Ohio... 148,072
Pere Marquette 106.227
Central o! New Jersey 95,502
Vazoo & Miss. Valley. 93,594
N. Y. Ont. & Western. 90,873
Minn. St. P. AS. St*. M. 87,052
Denver A Rio Grande 83,058
Buff. Rooh. <fe Plttsb'rg 81,752
Chicago & Alton 76,062
Colorado A Southern. 73,538
Chicago Ind. ALouisv. 64,724

Increases.
Ohio. Great W<«tern.. S64.249
Wheeling A L. Erie.... 63,815
Chic. & East Illinois. . 62,421
Norfolk <k Western 60,938
Northern Central 58,100
N. Y. Susque. 4. West.. 49,135
Hooking Valley 49,014
Seaboard Air Line 47,665
Clev. Lor. A Wheel... 46,966
Central of Georgia 46,933
Minn. A St. Louis 46,105
Mexican Internat'l ... 42,183
St. Louis South west. .

.

40,020
Toledo <fe Ohio Central 39,462
Indiana 111. <& Iowa... 38,486
Mexican Central 37,285
Peoria & Eastern. 33,685
Alabama Gt. Southern 32.190
Bur. Oed. Rap. A No.. 31,503
Cln. New Or. AT. Pao. 31,159

Total (representing
61 roads) 812,128,292

Decreases.

L.V.RR.andL.V.C... $198,158
Reading 104,563
Pacific Coast 69,486

Total (representing
5 roads) $372,207

t Covers lines directly operated east and West of Pittsburg and Erie.
The gross on Eastern lines increased $831,800 and the gross on
Western lines increased $801,500.

PRINCIPAL CHANGES IN NET EARNINGS IN JULY.
Increases.

Pennsylvania t

Atoh. Top. & Santa Fe
Illinois Central
Southern Pacific
Missouri Pacific
Baltimore & Ohio
Chic. Burl. & Quincy..
Northern Paoiflo
Union Paciflo
Ohio. Rock I. A Paoiflo
St. Louis A San Fran.
Canadian Paciflo
Erie
Chic. Mil. & St. Paul..
Clev. Cin. Chic.& St. L.
Choo.OklahomaA Gulf
Denver A Rio Grande
Cent, of New Jersey..
Mo. Kan s. & Texas...
Mexican Central
Minn. St. P. & 8. St. M.
Clev. Lorain & Wheel.
Mexican Internat'l....
Wabash
Burl. Ced. Rap. & No..
Norfolk & Western

$799,400
670,779
569,285
558,873
457,485
454,707
401,599
862,570
302,124
289.464
238,703
211,493
211,254
196,197
121,234
114,377
93,841
91.690
88.306
83,398
81,205
78,322
75,233
72.J55
70.852
66,252

Increases.
Buffalo Roch. & Pitts. $64,323
Brand Trunk. 63,753
Southern Railway 60,454
Chicago & Alton 58.019
Chicago A East IU 57,819
Ohio. IndplisA Louisv. 55,181
Pere Marquette 53,048
N. Y. Susque. & West. 49,411
Seaboard Air Line 43.356
Northern Central 39,900
Leh. Val. RR. A L. V. C. 38,465
Minn. & St. Louis 31,042
Reading 30,686

Total (represent-
ing 50 roads) $7,406,455

Decreases.

Louisville A Nashville $144,696
Mexloan National 51,572
St. Louis Southwest. .

.

49,474
Nash. Chat.A St. Louis 40,067

Total (representing
4 roads) $285,809

t Covers lines directly operated east and west of Pittsburg and Erie.

The net on Eastern lines increased $404,200 and the net on Western
lines increased $395,200.

When the roads are arranged in groups the general

nature of the improvement becomes still more obvious.

The anthracite coal group is the only one recording a de-

crease in gross, the loss there following entirely from

a falling off on the Reading Coal Company and the

Lehigh Valley Coal Company. In the net the South-

ern group alone has a decrease, the loss in that case

being due to the inclusion of special outlays in the

expenses of the Louisville & Nashville and some other

roads.
SUMMARY BT GROUPS.

SlOTION OB
QBOUP.

July.

Trunk lines. (13)

Anthra. coal <7)

East, ft Mid. (13)

Mid. West'n.UPi

Northwest'n(lO)
3oQthwest'n.(l5;

North Pacific (4)

South Paciflc(8)

Southern ...(21)

Mexican (8)

TotaMlM r'ds)

Jan. 1 to Ju! i/Sl.

Prank lines. (10)

4nthr.coal..( 6)

Bast. & Mid.(18)

Mid. West'n.il7

Northwest 'n ( 9,

Southwest'n(15)
North Paclflc(4)

South Pac..( 8)

southern.... (81)

Mexican (3)

Total. (99 r'ds)

Gross Earnings.

1901.

25,687.630

9,851,616

8,087,691

7,691,867

18,157,694

14 188.776

10,861,709

6,744,473

12.C31.707

2,469.919

105,112.878

150,641.773

4LH92.361

19.383,072

48,108,085

81.007,814

89,040.520

62.676.968

699.8S7

85407.333
18,183,02)

1900.

22,682.032

9,918,727

2,821,906

6.476,203

11,461,352

1 1,3 1 5.02 S

9.202,668

6.892,148

11,082,993

2,870,906

596,784.481

93,092.929

187,749,094

87,169,144

18,188,720

43,236,624

76,185.805

78,487.728

67.572,401

648,106

77,806.668

18,088,131

Net Earnings.

1901.

$
8,419,036

1.889,896

1,041,931

8,680,221

4,849.997

6,421,476

4,621,482

2.641,698

3,385,027

775,888

86,666,871

47.119,127

8,400,578

6,054,010

16,188,592

26,974,768

32,062,546

2i.fl39.5fll

103.446

26,838,303

6478.922

688.968,610! 198,098,887

1900.

9
6.683,277

1,652.131

922.318

1.54\26J

8,828.931

3,749,099

8,770.437

1.985 717

3,408,246

668,829

Inc. or Bee.

28,206,849

39,718.343

6,044.088

5,581,8.-3

12,808.311

83.60i,167

84.744.4168

83,708,048

150.950

28,201,789

6,888,017

4-1,735.729

+287,666
4-119,618

+971,957

+1,126,061

+1,078,876

+850,996

+665,841

—17.219

+107,059

+7.890.082

+7.400,784

+2,332,655

+478.127

-4-2.888.i81

+8.466.686

t-7.307.888

+1.887,518

+18,495

+2,181,014

-631,095

105,858,184 4-86,242.168

P.O.
86'97

14'38

12*97

62-78

89*45

44-61

22*57

87 99

0-61

16*01

26 09

18 63
80-09

8*46

88 42

10-60

89-53

786
6-88

9*18

• 67

10*83
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ITEMS ABOUT BANKS. BANKER8 AND TRU8T COS.

—No public sales of bank stocks have been made this week.

A sale of 60 shares of stock of the North American Trust Co.

at 250 is the only transaction recorded in trust company

stocks. In the "curb" market bank and trust company

shares have been entirely neglected.

Shares. Tbust Co.—Neto Tork. Price.

60 North American Trust Co 250

Last Previous Salt.

Sept 1901— 250*4

—The announcement on Saturday morning of last week of

the death of President McKinley did not cause any percepti-

ble disturbance in financial circles. Confidence during the

week remained unshaken, even when the news was rectivtd

of the death of the President. There was no meeting of the

Clearing House Committee on Saturday morning, and there

was no occasion even for a conference with those members of

the committee who were in the city or who were readily ac-

cessible. Mr. Sherer stated that the death of the President

was anticipated by the committee on the previous Monday;

and the subsequent action of the Secretary of the Treasury

in purchasing bonds had given effective relief to the situation.

Before the hour for opening the Stock Exchange on Satur

day the cable announced that the London Stock Exchange

had been closed through the prompt action of its members,

who, in the absence of the Deputy Chairman and of a com-

mittee to form a quorum for the purpose of formally closing

the Board, decided, out of respect to Mr. McKinley's mem-
ory, not to transact any business, and the n -embers left the

Exchange. The Glasgow Stock Exchange and the Liverpool

Exchange also suspended business. On Monday the London
Stock Excharge Committee deoided to close on Thursday,

and the other Exchanges above mentioned also decided to

close on that day. Cablegrams of sympathy were sent dur-

ing the week from almost every ruler in the civilized world,

and flags were placed at half-mast at every commercial port.

H. K. Pomeroy, Vice-Pre ident of the New York Stock

Exchange, in the absence of the President, issued a call for

a meeting of the Governing Committee before the hour for

opening the Exchange on Saturday, and at this meeting it

was ordered that the Exchange be not opened; also that it

be closed on Thursday, the day of the funeral. The com-
mittee directed that the loan market of the Exchange be

opened until 11 o'clock on Saturday morning for loans of

stocks and money. The New York Produce Exchange, the

Cotton Exchange and the other commercial exchanges w-re
promptly closed on Saturday morning. Oa Monday and on

Tuesday suitable action was taken by the New York
Produce Exchange, the Mercantile Exchange and the

Coffee Exchange and the commercial and stock exchanges

in this country and in Europe.

A special meeting of the Chamber of Commarce was held

on Monday, at which suitable resolutions, presented by J.

Eiward Simmons, were adopted, and a committee was ap-

pointed to attend the funeral of President McKinley. The
Merchants' Association and the Maritime Association also

took similar action.

The following proclamation was issued on Snnday by Pres.

ident Roosevelt, who had taken the oath of offi ;e on S itur -

day at Buffalo.

" By the President of the United States of America. A Proc
LAHATION.

"A terrible bereavement has befallen our people. The President of
the United States h«s been struck down; a crime committed net only
against th<- Chief Magistrate, but against every law-abiding and lib-

erty-loving oitizen.
'•President McKinley crowned a life of largest love for his fellow

men, of most earnest endeavor for their we. fare, by a death of Chris-
tian fortitude; and both the way in which he lived his life aud the way
In which, in the supieme hour of trial, he met his death, will remain
forever, a preci >us heritage of our people.
"It Is meet that we as ;t nation express our abiding love and rever-

ence for bis life, our deep sorrow fur his untimely death
'•Now, therefore, I, Theodore Roosevelt, President of the United

States of Ameiioa, do appoint Thursday next, S jptember nineteenth,
the day in which the body of the dead President will be laid in Its laht
earthly resting place, a day of mourning and prayer throughout the
United states.
"I earnestly recommend all the people to assemble on that day in

their respective places of divine worship, there to bow down in sub-
mission to the will of Almighty God and to pay out of full hearts their
homage of love and reverence to the great and good President whose
death has smitten the nation with bitter grief.
"In witness whereof I have hereunto set my hand and oaused the

seal of the United States to be atlixed.
"Done at the city of Washington, the 14th day of September, A. D.

one thousand nine hundred and one. and of the independence of the
United States the one hundred and twenty-sixth.

'Theodore Roosevelt."

"By the President, John Hay, Secretary of State."

Governor Odell also ismed the following proclamation on

Sunday

:

STAiK oi Bid Vohi . ,

Exbcotn Chambu. ]

"The nation mourns the loss of the President. Will'am ftfoK'nli
virtue*, his devotion to duty aud noble char n'er has w .n for blui the
eontldence, the love aud admiration of the American poop >ry
win record the events in bin life devoted to pnblfo tervlce and hM
wisdom in formulating the policies of our oountiy. Bll love of home
aud family had brougut him ueur to ibi hearts of his oouni rymen
"Willi profoond sorrow In this, the first boor at >ur * miction, w«

may fall to discern the purposes of an all wise Provldenoe; but wiui
lieavy hearts and beads bowed low in grief we say. how ( \ .-i , with
uiir lamented Prcsldeni, • Ills will be done—not our* '

"

"That tbe.day of final obsequies may be appropii itely observed In
tliln Biate, the 19th day of Hepteuiber, i901. is hereby designated u « a
day of humiliation and prajer. Let ail the people of this Common-
wealth upon the day thai set apart rerrm-i from all seeuiar puntattn
and repair to tl elr respective places of worship, (here to offer up
prai eis to Almighty God for the comfort and support of i he bereaved
wile aud family, for a continuance of His mercy and bleedings towaid
our country, and that wisdom and strength may be vouchsafed to hie
Mu -cesser, so suddenly called upon to assume the responsibilities of
President of the United States.
'in witness hereof I have hereunto subscribed my name aud

caused 1 he seal of the State to be alll xed at the Capitol ii the city of
Albany, this fourteenth day of September, In the j ear of our Lord one
thousand nine hundred and one.

" B. B. Odell Jr., Governor."
"liy the Govtmor, James G. Graham, Secretary to the Governor."

Proclamations of a like character were iesutd by the Gov-

ernors of Ohio, Illinois, Pennsylvania, Missachusetts, Mon-
tana, New Hampshire and other States. By order of the

President all executive departments at Washington were

directed to be closed on Tuesday, Wednesday and Thursday,

and the Treasurer of the United States ordered the Sub-

Treasuries to be closed on Thursday. The proclamation of

the President in effect caus9d the suspension of business by

all custom houses, Federal offices and institutions, including

national banks, and the proclamation of Governor Odell made
legal the closing of all financial institutions in this State on

Thursday. The day being a close holiday, all business was
suspended.

The following notice signed by Henry W. Cannon, Acting

Chairman of the Clearing House Committee, was sent to the

local banks on Monday:
"At a meeting of the Clearing House Committee, held

Monday, Sept. 16, the following resolution was adopted:

"Resolved, That the manager of this association Is hereby directed
to notify the banks, members of the association, and others clearing
through them, that, in accordance with the proclamations of the
President of the United States and of the Governor of the State of
New York, respectively, the banks of this o ty will be closed on Thurs-
day next, Sept. 19, and no exchanges made at the Clearing House on
that day, out of respeot to the memory of the late lamented President
McKinley.

•'All negotiable instruments falling due on Thursday, Sept. 19, will
be due and payable on the next succeeding business day, Friday,
Sept. 20."

—The American Bankers' Association on Saturday an-

nounced, through its officers, that the annual convention,

which was to bave been held at Milwaukee on Sept. 24, 25

and 26, would be postponed. It was at first d cided tint the

postponement should be indefinite, but later, after confer-

ence with the Milwaukee bankers, the dates of the 15th, 16th

and 17th of October were suggested, and it is officially an-

nounced that the convention will be held on these dates.

The meeting of the " Trust Company Section" will be

held on October 16, and the programme arranged for the pro-

ceedings of this section is as follows :

Meeting called to order by the Chairman at 10 o'olock.

Prayer by the Rev. A. A. Kiehle.

Roll call by Seoretary of the Seotlon.

Address of welcome by Mr. Howard Greene, President Wisconsin Fi-

delity Trust & Safe Deposit Company, Milwaukee, Wis.

Reply by William G. Mather, President American Trust Company,
Cleveland and Chairman Trust Company Seotlon.

Report of Mr. James R. Branch, Secretary Trust Company Seotion.

Report of the Executive Committee by the Chairman, Mr. John E
Borne, President Colonial Trust Company, New York City.

Paper, "The Business In Foreign Countries Analagous to that of

Trust Companies in the United States," by Mr. Charles P. Phillips,

President of the Corporation Trust Company of Delaware, New York

City.

Paper, "Trust Company Forms," by Mr. Arthur Heurtley, Seoretary

of the Noithern Trust Company, Chicago, 111.

Paper, " Powers of Fiduciaries Oateide the 8tate of Their Appoint-

ment," by Mr. Frederick Vierling, Trust Otlioer Mississippi Valley

Trust Company, St. Louis, Mo.
Nomination and election of three members of Executive Committee,

to serve for three years.

Suggestion of members as to work of the Seotlon.

General disoussion.

—The order of the Secretary of the Treasury, which was

printed in the CHRONICLE of Saturday, directing the purchase

of 4 per cents of 1925 at 140 flat was modified this week so as

to provide that the Assistant Treasurer at New York may
accept offers of such bonds in lots not exceeding |50,00O. On
Monday the Secretary bought $1,500,000 of this class of
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bonds. Ho also directed tbat the payment of interest due

October 1, amounting to about $4,700,000 be anticipated.

—The organization of the United National BaDk of this

city was noted in this department last week. On Saturday

the following were elected officers : Henry W. Gennerich,

President; Charles F. Holm, Vice-President, and Henry von

Minden, Second Vioe-President; W. W. Warner is the Cash-

ier and Henry C. Strahmann, Assistant Cashier.

—The Empire Bank, a State institution, capital |100,000

and surplus $100,000, the projection of which was recently

announced in this department, will be opened fcr business at

71 Broadway October 1. Leroy W. Baldwin is President,

O. F. Thomas, Vice-President, and M. L. Bouden, Cashier.

The directors are O. F. Thomas, Willard Brown, Robert E.

Jennings, Leroy W. Baldwin, William E. Nichols, D. D.

Parmley, Frederick Potter, E. R. Thomas, C. M. Higgins and

Frederick H. Smith Jr.

—George Leask, the tanker of 31 Wall Street, returned on

Saturday of last week from a vacation of three months, which

he spent in Europe. His partner, Julius W. Robbins, left on

the Oceanic on the 18th to join his family abroad.

—Frank K. Sturgis, of Strong, Sturgis & Co. , has been

elected a director of the Bank of the State of New York, sue"

ceeding James B. Colgate. The report that this bank has

sold its building at the corner of William Street and Ex-

change Place to the Atlantic Mutual Insurance Co. is denied.

The bank will ere long make preparations for the erection of

a modern office building, which will be twenty-two stories

high, covering not only the present site of the bank, but the

property from 43 to 47 Exchange place inclusive, extending

through to 41 Wall Street, wnich was formerly owned by the

United States National Bank. The structure will cost about

$3,500,000.

—Mr. Nelson G. Ayres, who had previously held the po
sition of CaBhier of the Oriental Bank of this city, has been
appointed President, to succeed Mr. Clinton W. Starkey—the
latter retiring on account of ill health. The new Cashier is

Mr. Joseph E. Kehoe, who advances from the position of gen-

eral bookkeeper. Mr. Ludwig Nissen continues as Vice-

President.

— The New York Produce Exchange Bank of this city,

which already has several uptown branches, will shortly open
another branoh in the Central Park Apartments, corner
Fit ty Eighth Street and Seventh Avenue. Beginning Oct. 1,

the vaults of the Central Park Safe Deposit Company will be
operated by the Produce Exchange Bank in connection with
its Central Park branch.

—Not only has the Clearing House Association of Cleve-
land taken in hand the subject of the revision of its rules and
regulations for the purpose of enforcing more rigid methods
for the supervision of banks in that city, but the State Bank-
ers' Association of Ohio is also suggesting important charges
in the banking laws of the State, which will be discussed at
its annual meeting in Cleveland on October 23 and 24. Chief
among these contemplated changes is the regulating by law
of the capital of State banks according to the population
where the institution may be located. In cities of 100,000 or
more the capital must not be less than $200,000, and from this

sum the amcunt gradually diminishes until in villages the
stock may be but $10,000. No banks are to be allowed in
places with a population of less than 1,000. For the purpose
of insuring protection to depositors and prohibiting banks in
an unsafe condition from continuicg business, a State bank-
ing department is to be urged. This is to be under the direc-
tion of a banking commissioner appointed by the Governor,
and its duties will consist of examining into and reporting
the condition of all State banks.

These changes are suggested in a report drawn up by a sub-
committee of the State Bankers' Association consisting of
Mr. M. H. Wilson, Secretary and Treasurer of the Western
Reserve Trust Co. of Cleveland; A. E. Rice, President of the
Crogan Bank of Fremont; G. P. Griffith, Vies President and
Cashier of the Citizens' National Bank of Cincinnati; W. A.
Graham, Cashier of the Citizens' Bank of Sidney, and David
Robison Jr., President of the Ohio Savings Bank & Trust
Co. of Toledo.

—All negotiations for the proposed consolidation of the
Wisconsin National and National Exchange banks of Mil-
waukee have been abandoned. The plan, as indicated by us

in a previous issue, provided for the absorption by the former
of the National Exchange, the name Wisconsin National
bung retained, while the capital of the latter was to have
been increased from $1,000,000 to $1,500,000. The following

official notice is given out by the two banks regarding the

matter.

"Milwaukee, September 13, 1901.
'•To the Public—
"The Comptroller of the Currency has raised objections to some of

the details of the plan for the consolidation of the Wisconsin National
BaDk and the National Exchange Bank of this city that would pre-

vent its consummation on the lines proposed. In view of this, the

directors of the two banks have decided to rescind their action In

calling a stockholders' meeting, and have abandoned all plans of

consolidation.

"Wisconsin National Bank of Milwaukee,
"By Georoe G. Houghton, Vice President.

"Tub National Exchange Bank op Milwaukee,
"By J. W. P. Lombard, President."

—A temporary board of directors has been chosen for the

Standard National Bank of Pi;tsburg, which, as noted here-

in at the time, was given authority in February last to or-

ganize with $2,000,000 capital. It is stated in the Pittsburg

papers that the Standard Oil Company are subscribers to the

stock to the amount of $1,010,000. The directors elected are

H. J. Parker, oil producer of Butler, Pa. ; R. G. Glllispie,

oil producer, Pittsburg; Henry E. Seibert, Secretary of the

Manufacturers' Light & Heat Company; Rowland S. Wilscn,

of Messrs. Reinecke, Wilson & Co. ; Joseph W. Keffer, man-
ager of the Republic Iron & Steel Co. ; E. H. Meyers, of

Messrs. E. H. Meyers & Co., pork packers; Anton Lutz, of

D. Lutz & Son, brewers; State Senator C. A. Muehlbronner,
of Allegheny; Frank Haskell, oil producer of Butler, Pa.;

J. W. Cook and D. Howard Brown, of the Oil Well Supply

Co. The bank expects to be ready to start business by Janu-

ary 1.

—An invitation to attend the Inter-State Convention of the

State Bankers' Associations of North Carolina, South Caro-

lina, Virginia and Georgia is to be extended to the bankers

of Florida and Alabama. As announced by us several

weeks ago, the meeting will be held on June 10 of next year

at Savannah.

—The affairs of the Poughkeepsie National Bank of Pough-
keepsie were closed up on Saturday last, and the Pough-
keepsie Trust Company, successor of the City National and
Poughkeepsie National (both of Poughkeepsie), opened for

business on Monday. The trust company begins with a cap-

ital of $125,000, surplus of $125,000, and undivided profits of

$65,000. Its officials are : President, S. G. Guernsey (for-

merly President of the Poughkeepsie National); Vice-Presi-

dents, Hudson Taylor (who was at the head of the City Na-
tional) and Jacob Le Fever; Treasurer, T. W. Barrett, who
held the position of Cashier of the Poughkeepsie National;

Secretary, C. W. Champlin, and Counsel, C. W. H. Arnold.

—On the resignation of Mr. Francis W. Gridley as President

of the Salt Springs National Bank of Syracuse, N. Y., Mr.

W. H. Stansfield, a Vice President, was elected his successor.

There will be but one Vice President, and Mr. E. K. Butler

remains in that capacity. Mr. William A. Wynkocp, who
was A: sistant Cashier, has been advanced to the cash-

iership. Mr. Gridley, it is said, retires in order to devote

his attention to other interests with which he is identified.

It is stated that the Gridley family retain their interest in

the bank, tut tbat a majority of the stock of the institution

has been secured by W. H. Stansfield, E. K. Butler, Charles

Listman and Rev. Robert Hudson.

—The National State Capital Bark of Concord, N. H.,

has a new President in Mr. L. D. Stevens,who holds a similar

position with the Merrimack County Savings Bank of Con-

cord. The vacancy in the National State Capital was due to

the death of Mr. Lewis Downing Jr.

—The stockholders of the Commercial National Bank of

Providence, R. I., have ratified the action of the directors in

the matter of reducing the capital from $l,0C0,000to $500,000,

before referred to by us in these columns. Under the new
arrangement each stockholder will receive one- half of his

individual holdings, to be paid fcr at $50 per share (the par

value), while the remaining shares will be advanced to $100

each.

—The final details of the organization of the City National

Bank, of Anniston, Ala., are expected to be completed
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within the next few weeks, and the opening of the institu-

tion will occur about N >vember 1. Mr. M. B. Wellborn,

President of the Anniston Banking & Loan Co. and \

President of the Anniston National Bank, has been ap-

pointed President of the new bank, which has been capitalized

at $100,000, and Mr. J. W. McElreath will act as Cashier.

—Messrs. Burbridge, Copps & Co., who will begin opera-

tions about October^, have made private wire connections

with Messrs. Counselman & Day of Chicago, and it is their

intention to open offices for strictly commission business in

stocks, bonds, grain and provisions at Salt Lake and Ogden,

Utah; Cheyenne, Wyoming and Butte, Mont.

—The conversion of the Citizens' Bank of Long Branch
into the Citizens' National Bank has been approved by the

Comptroller of the Currency. It is also proposed to increase

the capital from $60,000 to $100,000.

—Mr. Giles L. Wilson has been made Cashier of the Central

National Bank of Spartanburg, S. C, in place of J. K. S.

Ray, resigned, while Mr. T. M. Evins has been chosen Assist-

ant Cashier.

—The People's Trust & Savings Company of Steubenvill^, O.,

the first institution of the kind in that city, has been organ
ized. Among those interested in the new company, which
has been capitalized at $250,000, are Congressman Joseph J.

Gill, David McGowan, Vice-President of the 8tdubenville

National Bank of Steubenville; George W. McCjok, C. H.
Steele, J. S. Milligan, George P. Harden and W. McD.
Miller.

—The well-known Chicago stock-brokerage firm of Finlev

Barrell & Co. has just opened a bond department in hand-

somely appointed offices adjoining their suite in the Monad-
nock Block. It will be entirely independent of the stock de

partment, and will be under the management of Mr. F. E.

Lyster, a successful linseed oil manufacturer, and Mr. G. M.
Fergu3on, late of the firm of Wright & Ferguson, bankers

and brokers. Both are experienced business men, and the

firm will have abundant capital to buy and handle large

issues of municipal and corporation bonds. They will deal

in Government, State, county, school, railway and traction

bonds as well, and intend to make a specialty of unlisted and
inactive securities.

—Mr. Louis W. Hill, son of James J. Hill, President of the

Great Northern Railway Co., has been elected a director

of the Atlantic Trust Co.

IMPORTS AND EXPORTS FOR AUGUST.
The Bureau of Statistics at Washington has issued

the statement of the country's foreign trade for

August, and from it and from previous statements
we have prepared the following interesting summaries:

Fobbion Trade: movement of the United States.
lathe following tables three olptaeri (000s) are in all case* omitted.]

Bxvortt.
[Uerch'dlse. t

Jan.-March. 373.767
April-June. 348.096
July 109.452
August 107.420

-1901. .

Imports. Excels.
$ $

209.6P5 4-164,082

22S.746 +1:44,350
73.083 +36.389
7J.907 +34.619

Exports.
$

371.181
3 10.832

100.453
103,576

-1900.
Imports. Excess

$ »

231.253+139.928
208.166 +132.689
03,6-10 +36,7^3
61,921 +41,755

Total. 93S.731 579,431+359.300 916.062 504,898+351.184
Gold and Gold In Ore.

Jan.-March, 9,128 8.618
April-June. 20.383 7.316
July 2376 4,f>76

August 143 3,^16

Total 32.510 23.219
Sliver and Sliver In Ore.

Jan.-March. 14,520
April-June. 13,914
July 3,839
August 4,3fc0

Total..

8.111

7.024

2,563

2.598

4516
+13,047
-1,200
-3,072

+9 291

+6.409
+6,890
+ 1,278

+1 ,782

8,176 5.814 +2,882
22,264 10,802 +11,«62
3,273 11.263 -7.990

18,085 4,238 +13,847

51,798 32.1 27 ~+l 9.671

15,004
15.366
4.914

6.194

8,164

10,686
3.314

3,905

+6.840
+4.6-1
+ 1,670

36,053 20.296 +16.357 41,778 26,098 +15,8b0
+ Excess of export b. — Excess or Imports.

_
We subjoin the totals for merchandise, gold and

silver for the eight months since Jan. 1 for six years.

Eight

Mos.

1901.
1900.
1899.
1898.
1897
1896.

Merchandise. Gold.

Exports.

~i~
738.731
916.062
792.590
7 78,68.'

64 1.697

58U.93I

Imports.

570,431
564.898
515.190
426.922
546,826
471,238

Excess „_
of hx

;
Bxports Vorts.

~l~ ~%
359300 32.610
351161 51.798
477100 32,259

351710J 9.67U

95.37132,543
109699 56,896

Im-
ports.

~~%~

23.219
.12.127

31,676
110,635

1 1.88-

3 I ,<H)S

Excels
of

Export t

$
9,291

19.671

581

•i0r.85>

20.65£
24.993

Silver.

Ex-
|

Im-
port*, ports.

f

1 6,«53
t

40.29-'

11.778 26,09"
«5,116'20.34'

3 1.281 1
19.098

18.024 ,-40.7H«

41,337llM,717

Excess
nf Ex-
ports.

~$~~

16.357

15.680
14.769

15,183
17.221
21.iao

Similar totals for the two
make the following exhibit.

months since July 1

Moi.

MlHCHAMiIKI SOLD. BlLTIK

Kxporls Imports.
Bxctss

of
Export:

Ex-
ports.

1

Im-
port!

Bxcsss
of

Kx\~f- •

ax
ports.

Im-
port*.

Hpji tdi

a .

ports.

$ t f t

1901 216 8-8 145.990 70,h^ 3 0i'j 7J0I ' I ' BjUfl i

1900. •404 029 125,481 7S54I- •4 1 ,:i

M

15.60! 5.861 1 l B

1899. 199.572 1 '46.748 72 "2f •1.7 '6 N.tt

1 *9.V 157,090 100.86) tU.iM 3.151 17.080 1 1 ia |A*fl
IM>7 151.929 93.619 58,«10 7.117 5. '160 1 .781 0.6 5 7i;< 1 121

1 *9« 136.319 1 O I .6:7 34.74* 1 3>04 5.967 7.917 1 1 ,078 1 BtB 6.100
* Kicei* of Imports.

Ia these tables of totals, gold and silver in ore for
all years are given under the heads respectively of gold
and silver.

The following shows the merchandise balance for
each year back to 1875.

BXOE88 OF MERCHANDISE IMPORTS OB EXPORTS.
8 month* ending A ug. 31—

1875 Iiup»rtB.$36,874 064
1876 Exports. 64,537,917
1877 Exports. 38,951,995
1878 Exports. 18n,803,224
1879 Exports. 140,279,139
1880 Exports. 55,401,674
1881 Exports. 11 4.394,327
1882 Imports. 53.628,507
1883 Exports. 44.779,191
1884.' Exports
1885 Exports.
1886 Imports.
1887 Imports.
1888 Imports.
1889 Imports.
1890 Imports.
1891 Imports.
1892 Exports.
1893 Imports.
1894 Exports.
1895 Imports.
1896 Exports.109,698,493
1897 Exports. 95,371.553
1898 Exports.351,709,639
1899 Exports.277,400,390
1900 Exports.351.163,383
1901 Exports.359,300,335

2 months ending Aug. 31—
1875 Imports.!»sl5,078,852
1876 Exports. 14.474,134
1877 Exports. 1,05%582
1878 Exports. 32,950,689
L879 Exports. 25,242, 54-t

1880 Exports. 24,638,180
1881 Exports. IH.394,361
1882 Imports. 14,191,477
1883 Imports. 1,303,82*
1884 Exports. 3,027.782
1885 Imports. 9,963,475
1886 Imports. 10,347,169
1887 Imports. 17,509,114
1888 Imports. 25,849,773
1889 Imports. 24,871,856
1890 Imports. 28,125,567
1891 Exports. 2,359,0 M9
1892 Imports. 13,663,743
1893 Exports. 20,970,336
1894 Imports. 3,608,815
1895 Imports. 31.615,381
1896 Exports. 34,742,053
1897 Exports. 58,409,654
1898 Exports. 56,428,880
1899 Exports. 72.826,636
1900 Exports. 78,548,592
1901 Exports. 70,888,817

13,7*3,567
45,350,218
11,32^,907
44,599,241
87,425.073
55,527,112
46,846,930
10,902.532
:- 3,76 1,669
47,829,685
64,877,257
36,350,116

DEBT STATEMENT AUGUST 31 1901.

The following statements of the public debt and Treasury
sash holdings of the United States are made up from official

figures issued Aug. 31, 1901. For statement of July 31, 1901,
see Chronicle Aug. 17, 1901, page 269; that of Aug. 31, 1900,
see Sept. 22, 1900, page 581.

INTEREST-BEARING DEBT AUGUST 81, 1901.

Title of Loan—
Interest
payable.

A mount
issued.

I
416,940,750
19H.792.640
740,921.4
40,012,760
162,815,400
100,000,000

Registered.

433,885,050
47,404,180
201.C6l.400

Amount Outstanding.
Coupon.

I
12.075.700
61.50«.f>60
53,<J6S,0SO

123.410.700
11.3e4 1C0

38,90 «,700
9,963,960

Total.
$

445,910,750
98.911.240
254,111.450

83.200
162,315,400
21,828,060

2s, Consols of 1930 Q.— J.
3s, Loan of 1908-1918.. Q.-F.
i«. Funded loan, 1907..Q.— J

.

(s Refund'* certiflc's.Q.— J.
ts. Loan of 1925 Q —F.
Si.Loanof 1904. ......Q.—F.

Agg'teln Bearing Debt.1.687,982,940 817,097.930 166.50S.930 f8:.610,090

Note.—The denominations of bonds are as follows: 4s of 1907. regis"
lered, $50. $100, $600, $1,000, $5,000. $10,000. $20,000, $50 000, coupon. $50 $100.
$50u, $1,000; «t. re'unding certificates, $10; 6s of 1904, registered, $50, $100,
11.000, $10,000 coupon. $60, $100. $1,000; 4s of 1926 registered. $50, $100. $600.
(1,000, $5,000, $10,000, coupon. $60, $100, $500, $1,000; 8s of 1908-1918 registered,
$20. $100, $500, $1,000, $5.0011, $1<\000. coupon, $20, $100, $500, $1,000; 2s of 1900-
1930, registered, $50, $100, $500, $1,000, $5,000, $10,000. $50 000, coupon. $50, $100.
1600. $1,000.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
July 81.

funded Loan o* 1891, continued at 2 pe' cent, called
for redemption May 18, 1900; Interest ceased
August 18,1900 $260.K000

Funded Loan of 1891, matured September 2 1891.. 70,800 00
Old debt matured priorand subsequent to Jan.l '61 l,07o.420 28

Aug. 81.

$268,100 00
t»* ,s00 00

1.0*9 220 26

Debt on which Interest has ceased $1,400 8.0 26 $1,393,620 26
Bonds issued to Pacific railroads matured but not yet pre-
sented : Union Pacific, $l*,0Oo ; Kansas Pacific. $1,000; total. $13,000 00

DEBT BEARING NO INTEREST.
United States notes $346,681,016 00
Old demand notes 63.847 60
National bank notes—Redemption account 28.676,186 50
fractional currency $15,262,295 63
Less amount estimated as lost or destroyed 8,375,934 00

Aggregateof debt bearing no Interest $382,287.41163

RECAPITULATION.

Classification of Debt—
Interest-bearing debt
Debt, Interest ceased ,

Debt bearing no Interest.

Total gross debt
3ash balance in Treasury

Aug. 31, 1901.

982,640,090 00
l,89-\620 26

S82,2«7,411 63

July 31. 1901.
$

985.47rt.060 00
l,400,H.O 26

3H2.3C2.159 63

Inc. or Dec
$

Dec. 2,^86.970 0)
Dec. 7.2.>0 00
Dec. 16,048 00

• Excess of imports.

1.866,321,121 89 l,8«"9, 170.339 89 Dec. 2

•. 829,971,356 58 827,868,870 88 Inc.. 2 602,1T> 70

Totalnetdebt 1,036,349,766^1 1,011,810,463 01 Dec. 6,4 196 70

• Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on Ausr. 31, 1901,

(Interest-bearing and non-interest-bearing) of |1,3(,(;.;;J1. 121 69

tnd a net debt (gross debt less net cash in the Treasury) of

fl,036,349,70) 31.

Pacific Railroad Debt.—At present the only bonds not
paid or in some manner settled by the companies are the
Central Branch Union Pacific. We consequently omit the

others from our table. Any reader desiring the details with
reference to all the issues will find the facts in the Debt
Statements for March 31 1900 and previous dates.



592 THE CHRONICLE. [Vol. LXXIII.

CNLIQUIDATKD BONDS ISSUKI) TO PACIFIC KAILROADS-THKIRv STATUS BEPT. 1. 1901.

Principal. Interest. Total due V. S.

*1,600,000 00 $2.1S».Hfll 27 I8.7W.881 97
Y.imr of Road.

Cenlrnl BranOb Union Pncieo.

The Government realized the sum of $2,122,841 24 from

the sale on June 20, 1901, of its claim against the Sioux City

& Pacific Railroad Company, under authority of the Act of

Congross approved June <», 1900.

Treasury Cash and Demand Liabilities.—The cash hold-

ings of the Government as the items stood Ausj. 31 we take

from the Treasury statement of that date. The net cash

balance and the reserve fund of $150,000,000 have both been

deducted above in reaching the net debt.

CASH IN THE TREASURY.
B
Go7cTcoln and bullion $160,000,000 00

T
^„^!;!r W9-.81B.6H, 00
Silver dollars 489.2Bii.00O 00
silver .1.. liars of 1890

,

••20H 0U
SI.Vfrlu.lhonoflSBO JUMWM ^^^ 0Q

General fund-
Gold coin and bullion V 1,479.746 20
Gold certificates j)8.i«7rt.040 00
Sliver certificates 5,781.16800
Silver dollars 16,878.79a 00
Silver bullion 959.6S4 61
United states notes 12.705.M92 00
Treasury notes of 1890 132 5-HOO
National banknotes 9,646,840 89
Fractional silver coin 10,620,156 58
Fractional currencj 114 26
Minor coin 618.149 01
Bonds and interest paid,await-
ing reimbursement 1 28,278 78

In national bank depositaries—
To credit of Treasurer of flie
United States 96,373,038 57

To credit of United States dis-
bursing officers 6,662,800 79

»166,770,935 ?0

103,085,834 38
268,806,770 16

1.198,840,459 16

Gold certificates W96.318.C89 00
Silver certificates 439.282.00O 00
Treasury notes of 1890 44,438.00000

National bank 6 per cent fund 14.801,27601
Outstanding checksand drafts.... 5,014,6*7 99
Disbursing officers' balances 57,880,080 87
Post Office Department account.. 6,141,10166
Miscellaneous items 6,1£8,319 05

r;80.033,e89 00

88,855.414 68

Reserve fund . 160,000,000 00
Available cash balance 179,971,365 58

$868,869,103 58

329,971,365 68

Total $1,198,840,459 16

Cash balance in the Treasury July 31, 1901, exclusive of re-
serve and trust funds $177,368,8' 6 88

•ash balance in the Treasury Aug. 81, 1901, exclusive of re-
serve and trust funds 179.971,835 58

Increase during the month. $3,602,478 70

[From our own correspondent.)

London, Saturday, September 7, 1901.
There is no change to report in the situation here. The

professional operators are all away holiday-making and so
are most of the chiefs of the leading houses. Those who re-
main are disinclined to incur risks, and in consequence specu-
lation is at a standstill and even investment is on a very
small scale. The American department has more life than
the others; but even in it very little is doing. In all other
departments there fs utter stagnation.
Trade is quiet, notwithstanding some slight improvement

in shipbuilding and in iron and steel. At the same time
there is a decidedly more hopeful feeling. The general un-
willingness to do anything is mainly due to the renewed
activity of the Boers, leading to the apprehension that the
pacification of South Africa may be postponed indefinitely,
and that therefore the Government may have to borrow
again. It is partly owing, likewise, to money uncertainties
and to the depression that prevails over so large a part of
the Continent.
The dispute between France and Turkey has not had up to

the present much influence upon markets, for the general
belief in France, quite as much as elsewhere, is that the
French Government will not re-open the near Eastern ques-
tion on so trumpery an account; that some kind of peaceable
settlement will be arrived at, though it is possible that
France may have to make a naval demonstration before the
end is reached. Still, of course the dispute does help to
make people more than ever unwilling to engage in new
risks.

Abroad the stagnation, generally speaking, is even greater
than at home. In Germany the crisis is very severe. Trade is
greatly depressed. In almost every industry there are com
plaints of over-production and of the disappearance of profits;
and it is increasingly evident that the liquidation must go on
for a considerable time yet. Indeed, there is renewed talk of
troubles; but the talk eeems to be without serious foundation.
That the crisis was very severe and that at one time there
was no slight danger, is perfectly true; but the very best
opinion now is that the danger is over. Of course there may
be failures here and there; but great failures are not looked
for by the best informed. In Bskrium matters are very
much as in Germany; and in Russia the crisis is apparently
as far from an end as it has been any time durirg the past
year and a-half. Very little is really known of the crop con-
ditions in Germany. There are conflicting reports; but the

best opinion is that the harveBt over a considerable part of the
Empire will be short and that consequently scarcity will con-
tinue and in some districts there will be actual famine. Trade
is very bad and manufacturers are complaining as much as
ever. Yet the opinion is now spr<a fling in France that the
inter ded loan from France to Russia will not be brought out
this year. It is said by the well informed that when the last

loan was brought out a few months ago a promise was given
by the Russian Government that no further loan would be
raised for 12 months. Of course the leading Fnnch banks
can if they please relieve Russia from the promise; but the
general impression is that the loan will be postponed until

some time next year, unless of course the difficulties of the
Russian Government should become such that the French
Government would think it prudent to interfere.

In France itself there is almost as little doing as elsewhere
in spite of an extraordinary accumulation of unemployed
money, and in spite of the fact also that France now holds a
better position amongst the nations than she has done at any
time since 1870. Agitation at home has completely come to

an end. The army is quite obedient to the civil power and
the visit of the Czar proves that the alliance between the
two countries is as firm as ever. Still, the French people
are unwilling to engage in new enterprise, partly because
they are not prepared to take the initiative and are waiting
for a move by London, and partly because of the great de-

pression that prevails in Germany and the fear that other
trout le8 may yet occur.
There has been an advance in the rates of both intere&t and

discount during the week, owing to the fall in the New York
sterlirg exchange, which is giving the impression that gold
shipments on a considerable scale may set in. Indeed, there
are already reports that preparations are being made in Paris
for sending gold to New York. The reports as yet are vague
and unconfirmed; but of course it is possible that gold may
have to be sent before very long. The Bank of France is so
enormously strong that it can afford to part with a very
large amount of gold. Whether it will do so depends mainly
upon the course of the London money market. If rates,

however, should so rise as to give the impression abroad
that the withdrawal of much gold would bring about string-

ency, the Bank of France ro doubt will let go as much gold
as is needed to pay for French imports from the United
States; otherwise the Bank of France will probably refuse to

part with very much of the metal.
In the meantime the leading French banks are still buying

sterling bills and employing large amounts of capital upon
the Stock Exchange. Never before has there been so much
French money employed in London; and according to all ap-
pearances at present the amount will increase rather than
decrease. Owing to the vast supplies from the Continent,
money continues abundant and cheap here; but if the fear
of shipments to New York increases rates will rapidly ad-
vance no doubt; and in any case the supply w'll diminish
considerably, owing to the drain to the interior, which will

go on ior the next few months, and to the shipments that
must take place to Egypt and South America. This week
another instalment of the last consol. loan was paid up; but
the outside market was able to make the payments without
borrowing from the Bank of England. Up to now about
one-half the loan has been paid in full ; so that the monthly
instalments are becoming smaller and smaller.
The India Council continues to sell its draft3 well. It

offered for tender on Wednesday 30 lacs and the applications
exceeded 970 lace. The whole amount offered was alloted at

prices ranging from Is. 3 31-32d. to Is. 4 l-32d. per rupee.
The following return shows the position of the Bank of

England, the Bank rate of discount, the prioe of consols, &c.

1901. 1900. 1899.
Sept. 4. Sept. 5. Sept. 6
M M M

Jtrculatlon 80.0J8.720 80,079,995 28,."98,775
Public deposits 9.407,211 6.847.499 7,38,511
Jther deposits 41.C66.897 39,693,1:69 89.958,424
Jovernment securities 16.:84,416 15.926.354 I3,r6>58
Other securities 26.711,137 26,808, 11 28.398 H05
Eteserve of notes and coin 26.832,990 23.761.766 24**6 658
join * bulllon.both departm'ts 39,' 88,710 36,066.751 86,945.428
Prop, reserve to liabilities. . p. c. 63 60^* 51^
Bank rate peroent. 8 4 hi
Consols, 2H per oent 983* 88 6-16 xd 10««
Mver 87d. 28 ll-16a. 87 6-l6d
Hearing-House returns 202.933,000 182.468.000 193.634 000

The rates for money have been as follows:

1898.
Sept. 7.

S
27.761,040
8,591,873

36.809,253
18.416,593
29,r51,827
23,791.011
84,769.051

49
2K

110 3-16
27Xd.

141,274.000

a

I
3

3

3

3

3

Open Market Rates.
Intertit allowed
for deposits bv

Condon
Bank Bills. Irade Bids. Joint

Stock
Banks

Dit'tWs.

At 1-1*.

3 Months. 4 Months. 6 Months. 3 Mas.

«K®2k
2K@2«
>-H®3

4 Mos.

3

3

m®3
8@8K

OaU

IK
IK
IK
IK
lVe

Dat/l

Aug. 10
" 17

" 24
" 81

Sept. 7

2 7-18

2M
2 3-ie@2K

2 8-16

2M@m

2 9-16

2 7-18

3 1-18

2 16-16

s

• 2'A@S
2^*@3

IK
IK
IK
IK
IK

1«
IX
1«
IK
1*

Messrs. Pixley & Abell write as follows under date of Sep-

tember 5 :

Gold.—The Continental demand for gold has been very keen and all

arrivals, Including £100,000 In sovereigns from Australia, have been
bought for export. The price is 77s. lid. The Bank has lost £40,000
for Russia and £100 000 for Egypt, but has received £'0,000 from
Australia, making the net withdrawal £130,000. Arrivals: Bombay,
£94.000; Chile, £15.500; Australia. £170,000: total £2-9.500. Ship-

ments: Bombay, £35,000; Colombo, £5,000; Calcutta, £37.500; total,

£77.500.
Silver.—The market has been very steady at 27d. for near delivery.

The forward market has been the stronger of the two. thoushthe differ-

ence In price has disappeared and both deliveries are quoted thesame.
The ohlef enquiry has been for the Straits. Arrivals: Australia, £16,-



September 31, 1901.] THE CHRONICLE. 593

600; Chile, £6.600; New York. £148 000; total, £171,200. Shipment*:
Bombay. * 120.000; Calcutta; £107,500; total, £2 11.500.
Mexican Dollars.—There has a^ain been a fair business In Mexican

dollars and they are quoted at 26»ad. Arrivals: New York, *2,30u.
Shipments : Nil.

The quotations for bullion are reported as follows:

Gold.
London Standard.

Bar gold, line ok.

U.S. gold ooln...oz.
Germ' n gold coin. 02.

French gold ooln.os.
Japanese yen o>

Sept. Aug.
5. 29.

8. A. s. d.
77 11 77 10
76 6\ 76 4
76 5>d 76 5
76 6»« 76 5
76 6 76 4

Silver.
London Standard.

Set/t.

5

Bar silver, tine... oz 27
Do 2 mo. dell very 27

Bar silver, oontaln'g
do 5 grs. gold.oz. 27 ig

do 4 grs. gold.oz.|27B16
do 3 gra. gold.oz. tl^

Cake silver oz. 29>«
Mexican dollars. oz 'it; '-

Aug.
29

d.
27
27h9

27 »*

2-'>ie
27»e
29%
26%

The following shows the imports of cereal produce into the
United Kingdom during the season ended August 31 com-
pared with previous seasons:

IMPORTS.
1900-01.

Imp'ts of wheat, owt.72, 820,000
Barley 19.962,100
Oats 23.466,300
Peas 2,421.630
Beans. 1,853.040
Indian oorn 55.612,000
Flour 23,448 000

1899-00.
64,904,600
15,035,000
20,782,900
2,495,090
1,583,220

57.068,100
22,441,500

Supplies available for consumption (exclusive of
September 1):

1900-01.
Wheat Imported, owt.72,820,000
Imports of floor 28,448,000
flalesof home-grown.24,263,975

1898-99.
65,482.550
22,762,943
15,093,320
2,329,950
2,149,470

57,271,760
22.553,605

1899-00.
64,204.600
22,441,." 00
31,449,009

1898-99.
65,482,550
22,553,t;05
34,111.619

1897-98.
65.«66.110
20.150704
15,193.590
2.4OH.015
2,173,580

53,585,800
19.872,570

stocks 01

1897-98.
65,866,110
19.872,570
23,582,502

Total.. ....120.531,975 118,095,109 122,147,774 109.321,182
Aver.prloe wheat,week. 27s. Od. 28s. lOd. 24s. 7d. 30s. 7o.
Average price, season. 27s. 2d. 26s. 4d. 26s. Id. 36a. 4d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1900. 1899.
Wheat qrs ..2.320.OOO 2.434.000 1,970.000 1,722,000
Floor, equal to qrs... 285,000 256,000 315,000 318,000
Malse qrs... 855,000 880,000 770.000 840.00C

English Financial lUarketa—Per Cable.
The daily closing quotations for securities, etc, at Londo>

Are reported by cable as follows for the week ending Sept. 20.

LONDON.

Silver, per ouooe d.
Consols. , new , 2\ p. ots.
For aooount

Fr'ohrentes (In Paris ) fr

.

Spanish 4s ,

Anaconda Mining.
Atoh. Top. A Santa Fe..
Preferred

Baltimore A Ohio ...

Preferred
Canadian Paolflo
Chesapeake & Ohio.
Chloa. Great Western..
Ohio. MIL A St. Paul...
Den. & Klo Gr., com....
Do do Preferred.

Erie, common
1st preferred ,

2d preferred
Illinois Central
Louisville A Nashville.
Mexican Central
Mexican National
Mo. Kan. A Tex., com..
Preferred

H. Y. Cent'l A Hudson..
N. Y. Ontario & West'n
Norfolk & Western.

Do do pref.
Northern Paolflo, pref..
Pennsylvania
•Phlla. A Read
•Phlla. A Read., 1st pref
•Phlla. A Read..2d pref

.

Southern PadHe
South'n Railway, com.

.

Preferred
Union Paolflo
Preferred

U. 8. Steel Corp., com.
Do do pref.

Wabash
Do preferred
Do Deb. "B"

Sat. Mon. 1W*. Wed.

27 87 27 26ii,«
931516 933t 93<*
94

x0L12fc
931^6

01-121,
93H 16
10100101 30

70^ 70»8 70i«

VI 9 316 9% 914
77 1* 78k 77 7

s
0* 97ifl 99% 99

103 105 105%
J- 95 96 96
5 1135a 114% 1145s
- 46 14 47 »8 47^
V 23 9i 24% 24%
*j 164 166 167

46 48°9 48
43 96 98 96

4278 435a 43^
p. 71% 723s 723s
® hi 57 59 58%
<* 2?
0- 146 149 I48»fl

a IO514 106>s 106

s3 25
1514

25
15

25
14%

*a 29^6 30 30
sZ 55 56 5<8a
3 a 157 169 159
32 34i« 35is 35
£ * 55 56 55%
« £ 92ifl 92^ 92ia
cOh 98*« 100 100
0$ 73 74i« 74%
s 20i« 2Ha 21%
5 39 i4 39 39

27 27 271«
<j 58\ 59'a 59i>8
d 32% 33^9 333a
to 89^4 90 90%
<* 99^ iom. 101

90ifl 90»« 91
03 45 45% 45%
"3 96 14 97 96»«
O 22 22% 22%
£ 401* 41 40%

63 64 63%

Tkurt.

27

<
OS

p

GO.

w

—

s

«
QM
w

sQ
W
OP
O
o
H
o
55
•4

H
o
H
a

Fri.

27
93;,6
93%

00-92%
'"9""

79%
99%
107%
97%

1145a
48
24%
168%
48%
97
44%
73%
59
150%
107%
24%
14%
30%
56
162
36%
57
92%
99%
75
21%
39%
27%
t03s
34'8
91%
10238
91%
45%
97%
22%
41
64

fnoe o«r «n»r»

Womrnzxtinland $$M*c&ll*uzaus%zm*
Imports and filx orts for the Week.—The following aw

the imports tt New York for the week ending for dry goods
Sept. 12 and for the week ending for general merchandise
Sept. 13; also totals since beginning first week January.

FOREIGN IMPORT8.

Porxeeck. 1901. 1900. 1899. 1898.

Dry Goods
Gen'l mer'dlse

§1,918,678
6,642,306

$J ,923.573
6,887,093

i2.273.557
6,886,813

$1,957,163
6,672,189

Total
Since Jan. 1

.

Dry Goods
Gen'l mer'dlse

4 8.560,984

*75.390.497
3) 8,944,394

$8,810,666

$86,062,165
297,134,840

$ 9,160,370

$74,068,180
289,114.601

§8,629.352

*67,906,841
238,204,100

Total 37 weeks •394,334,891 $383,197,005 $363,182,781 $306,110,941

The following is a statement of the exports (exclusive of
ipeoie) from the port of New York to foreign ports for the
week ending Sept. 10, and from January 1 to date.

EXPORTS FROM HKW YORK KOR THR WKEE.

1901. 1900. 1899. 1898.

"or the week.. $10,952,836
'rev. reported, 352.882,115

$12,227,228
373,791.133

$8,249,416
318,930,170

$9,474,939
323,240,095

i'otal37 weeks $363,834,951 $386,018,361 1827.179 686 1888.716 ''34

Notb.— As the figures of exports as reported by the. New York
Oustom House from wei-k to week frequently mUdw dlvergenee from
the monthly totals, also compiled by the Custom Boose, we shall from
line to time adjust the totals by adding to or deducting from the
unount "previously reported."

The following table shows the exports and imports of
•peoie at the port of New York for the week ending Sept. 14
md since Jan. 1, 1901, and for the corresponding periods In
1900 and 1899.

EXPORTS AND IMPORTS OF SPECIE AT NEW TORR.

Bold.
JCxportt. Importi.

Week. SinceJan. 1 Week. SinceJan. 1.

i

1,430

$1,764,851 $
18.209,788
7,384,567
6b2,822 18,345
42,668 17. o-22

$871
204,208

924 018
843,275
624,910
68,704vil other countries.

30,515
1,114,000

42,349
6,140

Total 1901

Total 1899

SI,430
32,914
4,167

$29,209,211
47.187,718
25,871,409

$80,«56
17 687

428,334

$2,165,986
1,668,002
9,679,471

Silver.
Exports. Imports.

Week. SinceJan. 1. Week. SinceJan.l.

$1,355,510

1,329

$33,785,591
697.49J

2,220
244,676
21,250
1,016
2,491

9

18,515
46,993

150
1.814

$25,283
4,720
223

Vest Indies 223,183
1,937,127
394,846
35,706ill other countries.

Total 1901
Total 1900
Total 1899

$1,356,839
869.115
760,476

$34,754,739
33,199,449
32,614,259

$62,472
16,840
48,252

$2,621,088
2,753,793
1,808,590

New York City Clearing House Banks.—Statement or
ondition for the week ending Sept. 14, based on average of
laily results. We omit two ciphers (00) in all cases.

BANES Capital. Surplu$. Loan*.

9

Specie Legali. Devositi
Re.
tervt

$ ' $ $ $ 1 P. O.
Sank of N. T.... 2,000,0 2,084,0 18,706,0 2,998,0 1,787.0 18.663.0 257
Manhattan Co... 2,050,0 2,192,4 22,838, 6,251,0 2,013,0 28,068,0 296
Merchants' 2,000,0 1,106,6 13,032,4 1,934,6 1,7*7,7 15,195,5 24"2
tfeohanlos' 2,000,0 2,274,9, 18,460.0 2,157.0 1,039,0 13,560,0 23-6

1,500,0 3,153,1 19,798,6 4,181,1 2,681,0 23,178,7
230,0 4,630,0

290
1,000,0 243,81 4,683,0 1,125,0 292

3ity 10,000,0 6,170,7 116,917,0 27,837.0 6,191,2 130,881,6 260
300,0 6,942,6 24,411,8 4,961,1 2.479.2 24.873.6 298

lerohants' Ex.. 600,0 244,0 4,786,3 877.9 1 617,1 5,272,6 26-4
Jallatln 1,000,0 1,998,8 9,013,8 1,034,6 950,8 7,417,7 267
Butoh.& Drov's' 300,0 72,4 1,099,4 209,2 57,6 1,083.2 24"6
vlech.A Traders' 400,0 126,6 2,500,0 226,0 249,0 2,880,0 17'7

200,0 178,3 859.7 104,2 165,1 868,8 310
Leather M'f'rs.. 600,0 500,6 4,228,6 895,7 160.5 4,068,5 25-9
State of N. T.... 1,200,0 526,9 4.169,8 613,1 327.3 4,080,1 20-5
Amerloan Exoh. 5,000,0 3,233,0 28,656,0 6,012,0 1,823.0 23,348,0 28-4
Jommerce 10,000,0 6,768,7 69,640,4 8,411.9 6,763,9 60,122.7 252

tferoantlie
1,000,0 1,569,1 8,231,0 783,3 324.2J 6,230,5' 21-1
1,000,0 1,297,7 14,217,4 1,695.3 1.601.1 U.652,3 22-6
422,7 603,5 2,768,1 248.4 367.8; 3,274,1! 188
450,0 990,6 6,926,4 608,2 903.1 6,000,9 251
200,0 349,7 2,237,7 807,8 467.8 2.717.8.24 8

tforth America.. 1,000,0 1.023,1 11,746,2 1,889,01 1.389.11 12.186,3 25'2
3,000,0 0,434,9 48,934,9 8,647.6, 5,937,8 64,445,8 288
600,0 449,2 4,261,0 768,7 459,2 4,546 269

Htlsens' 600,0
600,0

371,0
280,9

3,2*6,5
2,828,4

602,5 202, li 8,471,6 23'1
333,3 253,1 3,184,9 19'8

vfarketA Fulton 900,0 986,7 8,068,7 878,71 68tf,9 6,310.41 248
Shoe A Leather. 1,000,0 3,897.4 836,9 262.2 4,383.2 24-7
Jorn Exohange.. 1,400,0 1,763,8 21,651,0 4,266,0 2,102,0 25.769,0 24-7
)rlental 300,0 412,5 2,039,0 147,8 229,0 1.848,3 20 5
tmp't'rs'ATrad. 1,500,0 6,046,8 24,606,0 4,012,0 1,190,0 22.373,0; 23-7
-'ark 2,000,0 3,853,6 51,249,6 12,441.8 2,912.8 62,190,6 246
east River 260,0 153,1 1,242,7 163,8 167,8 1,332,1 34-8
fourth 8,000,0 2,477,6 23,420.0 3,371,4 3,218,1 24,978,1 28 3
Jentral 1,000,0 526,6 11,131,0 1,722,0 1,468.0 13,646,0 233
seoond 300,0

760,0
10,000,0

973,6
77,3

11.0H6.8

9,784.0
2.240,6

71,007,7

1,532,0 981,0 10.688,0' 23-7
Ninth 243,3 222,3 2,291,5' 202
first 16,800,2. 2,630,3 68.061.1 270
S.Y.Nat'lExch. 300,0 124,6 3,747.2 824,4. 372,9 4,018,5 24'8
Bowery 250,0

200,0
729,2
597,4

3,133,0
4,085,3

347,0' 297.0 3,219.0 200
N. Y. County.... 705,8 362,9 4.500,8 284
ierman Amerl.. 750,0 395,6 3,384,7 506,5 264,8 3.287,8 23 4
'Iiase 1,000,0 2,613,4 40,684,5 11,673,8 1,863.3 50,003.1! 27-2
fifth Avenge.

.

100,0 1,362,3 9,256,8 2,486,9 362.6 10,613,4 366
German Exoh... 200,0 582,6 2,359,2 216.6 689.8 3,042,6 287
iermanla..... 200,0 837.2 3.076,3 408,7 551,6 4.673.4 20 4

300,0 994,4 13382,8
1,000,0' 1,158,2 6,862,1
200,0 367,8 2,115.6
300,0 1.076.3 6,956,6

1,640,0 1.968.41 16.633.8 83 2
*arfleld 1,459,7 265,7 8,855,6 251
fifth 462,8, 182,2 3,264,6 28'4
Hank of Metrop 1,248,81 473.1: 7,573.5 237
West Side ;. 200,0 446,1 2,636,0 377,0 381,0 2.988.0 262
teaboard. 500,0 944,8 12,740.0 1,663,0 2,271, 1 16.375.0 357
Western 2,100,0 2,287,8 37,907,5 8,852.1 3.679.P 44,827,1 254
1st Nat., B'klyn. 300,0 616,7, 4,645,0 640,0 685.0 4.693,0, 241
liberty

.

1. Y. Prod. Ex..
500,0 729,9 7,179,7 1,092,1 626.0 7.062,6 229

1,000,0 402,8 4,43-. J 999,2 341.1 4,611,3 390
Vew Amsterdam 260,0 668,3 7,894,8 1,734,1 629,6 8.781,7 257

350,0
600,0

417,9 4.280.0 784.1' 102.0 4.142,01 31-8
tide A Leather. 365,3 2,838,0

872,266,1

490,8 71,2 2,143,2 282

25-7Total 81,722,7 96,061,7 1878567 72.013,1 831,433,0

Keports of Non Member Banks.—The following Is the
tatement of oondition of the non-member banks for the
veek ending Sept. 14, based on averages of the daily result.
-Ve omit tioo ciphers (00 ) in ail cases
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BANKS.
(00a omitted.)

««w «um ClTT.
Borough of
Manhattan,

Colonial
Colombia
Eleventh Ward....
Fourteenth Street.
Oannevoort
Hamilton
Mount Morris
Mntnal
Nlnoteenth Ward..
Plaza
Riverside
State
Twelfth Ward
Twenty-third W'd.
Union Hquare
Torkvllle
Washington
Fidelity
Vailck
JeBerson
Century
Nat. Commercial .

.

Boro'h of Brooklyn.
Bedford
Broadway
Brooklyn ,

Eighth Ward
Fifth Avenue....
Kings County....
Manufacture' Nat'l.
Meohanlos
Mecu's' A Traders
Merohants'
Nassau National.,
National City ,

North Side
,

Peop'es
Seventeenth Ward
Bprague National.

.

Twenty-sixth W'd.
Union
Wallabout

Borough of
Richmond.

Bank of Staten Isl
lstNat.,Staten Isl

Other Cities.
1st Nat., Jer. City
Hud. Co. Nat,, J.O
2d Nat., Jer. City.,
8d Nat., Jer. Olty.,
1st Nat., Hoboken
3d Nat., Hoboken

Totals Sept. 14.
Totais Sept. 7..

Totals Aug. 81..

Capi-
tal

100,0
800,0
100,0
HK),0
200,0
200,0
260.0
200,c
200.U
100,0
100,0
100.0
200,0
100,0
200,0
100,0
100,0
200,0
100,0
300,0
100,0
800,0

160,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
100,0
300,0
300,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
260,0
200,0
110,0
126,0

8262,0
8262,0
t262.0

Sur- Loan*

A

Ltq. T.
A JVk.

.Deposit, icitft

plus. Invttt- Specie. CUar'g Other
menti.

t

Note*

I

Agent.

t

Hk*.Ac

•
138,8

f
1643,1 86,4 161,1 246.8

200,3 2618,0 144.0 104,0 218.0 8,0

128,0 1H6.B 6M.9 49.7 186.7 26,0
72,9 1216.3 63,8 76.8 237,4
21,7 l'ilB.b 12.1 69.7 178.8 8.6

100,8 1618,6 88,8 108,9 108,0 6,0

67,1 2162.9 147,0 88,9 291,6 62,2

161.1 13HH.P 29,4 117,4 201,3 100,8

186,8 1421,0 22,0 150,0 413,0 160.0
213,8 2478,3 123,6 94.6 186.0 ....

125,1 1033,3 14,6 67.1 76.1 ....

273,5 8864.0 289,0 119.0 66.0 83,0
82,2 1822,3 83,2 169.6 168,7
74,B 1019,6 41,6 104,9 93,1 104,0

363,5 2467,6 46,8 208,5 127,3 ....

209,1 1488.9 48,7 141.9 187,4 10,0

26,4 690,2 10,6 89.8 64.8 10,0

94,5 436,8 10,1 28,3 36.0 ..

63,6 B8B.I 12,5 61.0 83,7 0,4

61,9 683,4 4,7 62.6 126,8 0,2

68.9 176,5 6.6 21,3 36,7 ....

18,0 660,9 83.6 8,2 61,8 42.0

117,8 1217,0 14.7 80,1 94,2 118.0
179,9 1671,6 11,6 137.3 306,3 ....

163,8 1079,9 61,6 29,6 140,0 6,6

87,4 867,6 13,7 28,9 44,6 36,0
70,6 696,3 86,8 28,9 66.9 13,1

64,4 737.6 38,2 28.0 70,2 60,0
428,2 2653.8 330,4 166,8 878,2
365,1 3678.4 167,4 197,7 290,9 10,0

185,9 966.0 18,9 77,9 74,4 63,8

20,7 669,8 6,0 49.1 111,4 ....

815,0 8560,0 160.0 263,0 621,0 41,0
564,3 2842,0 123,0 236.0 3880 62,0
142,0 865.0 10,8 60,2 43,6 78,9

132,7 928.7 81,8 61.1 85.0 82,2

72,8 652,7 8,3 42.3 64,7 20,2

231,6 1161,4 102,6 8,5 2590 60,0

56,8 617.9 10,6 23,9 90,8 0,1

64,4 650.2 31,1 62.2 67,6 63,6

66,5 775,7 42,6 24,2 67,9 34,2

60,9 619,9 16.6 27,8 100,0 48,0
89,2 741,8 44,2 20,8 181.3

911,2 5026.6 246,2 207.9 1098,6 407.2
696,6 2214,1 66,9 58.0 161,4 53,4
317,2 1224,7 65,8 12,3 93,7 ....

241,6 931,1 45,1 66,7 236,2 34,4
473,5 2111.2 111,7 24.9 98,2 61,4
110,8 908.7 26,9 27,0

4024.2

62.6 8,1

8969,7 70689,5 3037,1 8367,6 1899.2
8959,7 70244,6 2997,7 3979,3 8054,9 2395,9
8959.7 69910.1 30454 3963,6 8341.0 2517.9

Net
IteposiU

•
18480
2739
1336.6
14U6.0
1H73.4
1696,7
2776,7
1613,6
2050
2473.0
1060,2
8916
1767.6
1239,9
2723
1443.7
688 8
341,4
860,8
616,7
76,9

356,3

1810,2
1794 8
1058.9
379.2
650.1
748,0

3164 2
4175,6
961.1
746,4

3831,0
31030
819.1
971,7
607,2

1119
648,4
725,0
779,3

737 5
752,9

5892,7
1835,9
968.1
980,0

1342,7
752,1

75440,1
74869.0
75034,2

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.

Capital &
BANKS. Surplus. Loam.

N. lf.»
Aug. 24..
- 31..

Sept. 7..
" 14..

Bos.*
Aug. 31..
Sept. 7..
" 14..

Phlla.*
Aug. 31..
Sept. 7..
" 14..

S
177.784,4
177.784.4
177,784
177,784,4

67,632,9
67.632,9
67,632,9

88,716,3
38.716,3
38,715,3

$
887,837,4
895,186,6
385,146,8
872,288,1

Specie.

f
1829286
1767914
1701351
1679567

191,798,013,970,0
193,002.0 13,732,0
193,289.014,737.0

Legal*.

9
77,258,9
77,159,0
73,703.8
72,013,1

7,603.0
7,108,0
7,326,0

171,355,0
172,668,0
174,451.0

60.403,0
58,906,0
65,364,0

$
968,149,6
968.121.8
947,692,1
931,433,0

206,897.0
207,988.0
208,271,0

207,832,0
208,073,0
205,159,0

Depo»it».+ Oirc'l'n. Clearing*

$
964.503.1
11258336
997.339.7
18768467

$
29,007,6
30,097,4
30,6684
30,796,1

8,0840
6,057,0
8,071,0

9,815,0
9,830,0
9,848,0

106,154 8
102.7283
124,017,8

89,219,7
85,433,9
92,127,9

• We omit two ciphers in all these figures.
t Including for Boston and Philadelphia the Item "due to other banks.'

Breadstnffs Fig-nres Brought from Page 627.—The
statements below are prepared by us from figures collected
by the New York Produce Exchange. The receipts at

Western lake and river ports for the week ending Sept. 14
and since Aug. 1, for each of the last three years have been:

BattipU «t— Fieur. Wheat. Corn.

Bush.seibi

Oat*. Barlsy. «t».

5611.196 lbs Bush.OOlbt Bush.Stlbs BvshASlbt 3%.66I/
126,816 1,413.078 1,658,042 1.805,870 660,700 82,800

Milwaukee.. 41.126 210,060 28,800 174.000 409.660 26.600
131,000 2,848.715 16,867 43,226 168,499 57,966

Mlnneapol is

.

2,150,160 50,S8:> 287,990 274,636 11,610

750 462,844 286,091 214,353 1,685 110,660
6.000 71,814 20,695 174.949

Cleveland ... 9,822 43,809 166.286 89,167

St. Louis .... 39.616 602,890 171.800 864,400 83.000 21.750

18,272 49.800 196.000 124,600 21,600 5,600

Kansas City. 547,800 71,200 114.400 ....

Tot.wk.1901 367.800 7,883.849 2.6€9,107 2.762,854 1,654.620 295.286

Same wk.'OO. 462,763 8.015.347 4,815,509 4.812,885 1,168,980 123.621

Bam* wk.'po 482,066 8,020,421 6,875,004 4,513,396 1,061.461 219.072

Bines Aut. 1.

1901 8,953.799 49,934,697 20.124.851 29.164,665 6,219,883 2,674.825
1900 8,732.200 40.082.646 20,972.786 33.169.3S6 8,872.748 670,112

3,039 505 84,908.181 82.461.316 83.3;5,389 3.171.996 1,052,059

The receipts of flour
the week ended Sept. 14

Flour,
Hteivtt at- bblt.

Hew York „ 122 8e6
Bolton 61,043
Montreal. 83,670
Philadelphia 66,160
Baltimore 68,107
Blohmond 2.695
Haw Orleans*. 10.447
Hewport News 16.161
Galveston
Portland, Me 6,314
Mobile

_ Total week..
Waek 1900

and grain at the seaboard ports for

, 1901, follow
iP/ieat,

bush.
426.750
198.285
627,875
858,822
575,717
15,768

641.000
232,000
602,610
203,654

Corn,
bush.
230,200
97.641
57,119
68.717
62,035
73,082
86,000

1,500

Oats,
bush.
676.700
1(19.189
102.HU8
94,957
60.151
23,7 TO
87,276

94,640

B«ris«
bush.
4,400

"¥,725
1,600

R\,*.
bus^.
3,900

'8,416

87,674
2,690

388,002 8,777,371 609,297 1,099 486 10.725 47.679
178,367 2,150,160 1,797.879 2.690.219 104.383 86.8S9

* Beoeipts do not include grain pasting through New Orleans for toraii n
P jrts on through bills of lading.

Total receipts at porta from Jan. 1 to Sept. 14 compare as
follows for four years:
Receipt* of—
low bbls.

1901.
1 5,868.5 IB

Wheat..
Corn ....

Oats
Barley ..

Bye

.bush.lls.071,017
. " 92.T31.297

65.188.SH3
8.V0I.944
8,86 M06

1900.
15,001,116

69,211,0^6
128,fi8U,m'.l

69.H68.iai
7,818,811
1.841,061

1890.
11.847,011

83,112.718
13fl,V16,H72
67,467,(51
6,141.780
4,108.818

18C»8.

13,8*6,166

80,244,411
160.704,522
69,205,116
8,18',H02

10,514,89)

Total 8Mln " 2<9.010,867 262,808,211 896,696.840 818,824,291

The exports from the several seaboard ports for the week
ending Sept. 14, 1901, are shown in the annexed statement

:

Whsat. Corn, /lour,
Exports from- bush. bush. bbls.
•aw York 862.817 2V>.Wi 107,068
Soston 287.042 152,960 60,206
Portland, Ma. 203.664 6.344
(•hlladelphla. 180 000 £6.714 29,"i78

ialtlmore 038,787 600 102,577
«ew Orleans.. 264.205 15,106 21.928
Sewo'rt News 282.000 16.161
Montreal 641,881 93,611 27.1W8
Jalveston 616600
Uoblle 1.600

Total weak . 4.026.858 649.765 876.120
Same time '00. 2,336,995 1,943,783 883,268

(Jots,
bush.
32,'-'95

2,160
94,640

18.988

Uy/t,
hush.
14.751

8,384
51,257

Peas,
bush
8.581
900

17.977

87.002 87.587

Barlstf
bush.

1.583

1HV20
813,966

111,918
88,667

27.141
9.87/

4.598
l'H.O.'JO

The destination of these exports for the week and since
Sept, 1, 1900, is as below:

Exports for
with and sines
Sept. 1 to—

United Kingdom
lontlnenu
i. A C. America.
West Indies
Jr.N.Am Colo's
Hher oountrles

-Flour.
Week Situs 8*9t.
Sept. 11. 1, 1901.

libit

249.800
66,141
21.843
26,041
12.695
12.167

bbls.
861,092
106,707
37,120
44,034
16,192
12,167

—. Wheal. ,

Wtsk Bin** Sept.
Sept. 14. 1.1901.

bust.
1,699,294
2,281,918

14,610

bush.
2,512,686
4,678,484

11/10

Sept. 14
»ush.
816.166
169,238
13.304
11.872
18.820
1,818

-Oern.-
Slnts Sset,
1. 1901.
buih.
707,853
217.388
91.112
23.600
19.320
1,166

Total 876.120 673,206 1.026,856 7.265.730 619,705 1,062.177
total 1900 888.266 4,618.012 2,836,995 1.248 6811.913,783 4,648,594

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Sept. 14, 1901, was as follows:

Whsat,
bush.

2,661.000
In store at—
«ew Tork

Do afloat..
Boston 848.000
Philadelphia 609 000
Baltimore 1,273 000
New Orleam* 487,000
aalveston* ..., 673,000
Montreal 121.000
Toronto- 10.000
8uflalo 1,160,000

'

Do afloat
Toledo . 769,010

Do afloat
setrolt 815,000

Do afloat
jsUoago 4.856.000

Do afloat
Milwaukee 111.000

Do afloat
ft.Wlll'm4Pt.Arthur 4P6.0O0
9uluth 8,684,000

Do afloat
Minneapolis 6,517,000
It Louis » 3,432.(W>n

Do afloat 60,000
Kansas City 1,314,000
Peoria 761.000
Indianapolis 619,000
n Mississippi River.
In Lakes 2,361,000
On oanal and river. . . 631,000

Corn,
bush.
114.000
52,000
61,000
97,000
43.JOK
70,000

11,000

l,258.o66

dse.bbo

'

61.000

7,029,000

818,600

Oat*.
bush.
723,000

412 Vou
70,000
880.000

181,000

838.000

],147.000

i iV'.bbo

1,747.000

496,000

633,000

' 16.000
486,000

82*2 0OC
26,000
26,000

469.000
633,000

Total Sept. 14, 1901.
Total Sept. 7. 1001.
Total Sept. 16 1000.
Total Sept. 16. 1899.
T ital Sept. 17, 1898.

80.872.000
28110.000
53,927 000
89,322 000
10,1*8 000

12.502.000
13,128.000
5.602,000
8,107.000

18,219.000

477,000

779.000
238.000

181,000
213,000
41.000

481.000
611.000

8,476,000
7,878,000

10.817,000
6 628,000
1.701.000

Rts,
bush.

62 000

65,000

"ii'.boo

'37.000

888.000*

18 1*.boo

255,006

'80,000

432,600

40,00*6

72,000

7,000
2.000

*
62.000

1,619.000
1,615.000
701.000
627.000
625.000

Bartty
bush.
81.000

10,000
8O.ti"0

199,000

"6.000

'iioto

'21.006

'

37,006

341,066

132 000
2.000

296.000
60,000

7,195.000
66 1.000
653 000
618.000
630,000

* New Orleans and Galveston, wire trouble ; last week's stocks.

Auction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at

auction,

By Messrs. Adrian H. Muller & Son.

Stocks.
25 Long Branch Pier Co.,

com $50 lot
25 Long Branch Pier Co.,

pref $6 lot
25 Lawyers' Mtee. Ins. Co. .196
10 Niagara Fire Ins. Co 195
50 Home Insurance Co 302 "^

1,000 TheBanta-Hill Oonsol.
Mining Co. $1 each. .$50 lot

Slocks.
60 No. American Trust Co..250
32 Amerloan Brewing Co.. 20
50 Empire State Surety Co.

$200 per sh.
Bonds.

$10,067 66 State of Va. debt
certs., Brown Bros. & Co.
reoelpts $745

gatifctttfl aujtl fftuaujcial.

Spei Trask & Co.

,

27

ncer
BANKERS,

& 29 PINE STREET, - - - NEW YORK
Transact a general banking business; act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. Y Stock Exchange. Branch Office, 67 State St., Albany

George Barclay Moffat. Alexander M. White Jb.

Moffat & White,
BANKERS,

Members New York Stock Exchange,

No. 1 NASSAU STREET, - NEW TORK.
INVESTMENT SECURITIES.
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Bauluers' ©alette.
I> I V I l» I. \ » N

.

Name of Company.

KiUlronda (Steam).
Chart uts
Clevc. ciuu. Clilo.it st. I,

,
\>t. (nil.)...

Evans vllle <fc Terre Haute, pref
Mobile* Ohio
N. Y. Cent A Hudson River (ouar.)...
N. v .\. Harlem, oom ud pref
N. v. v. Haven * Hartford (quar.)....
Norfolk it Southern iqtur.)
Pitts. Youngs. & Ash., com. * pref

Street Kuilwnys.
Metropolitan St. By, (quar )

Sutter St., Sau Francisco (quar.)
Washington Water Pow., Spokane (qu.)

Kiiiiks,
Nat. Shoe * Leather (quar.)

Trum Companies.
Brooklyn, Brooklyn (<iuar.)
Continental (quar.)
Fifth Avenue
Franklin, Brooklyn (quar.)
Long Island Loan A Tr., B'klyn (qu.).
Mercantile (quar.)
TlUe Guarantee * Trust (quar.)

HisCelllUH'OIIM.
Amalgamated Copper (quar.)
American Screw (quar.)
Amer. Smelt. & Refg., pref. (quar )

American Telephone* Teleg. (quar.)..
Crucible Steel, pref (quar.)
Eleo. Storage Bat., oom. & pref. (qu.)..
General Chemical, pref. (quar.)
General Eleotric, com. (quar.)
New York Air Brake (quar.)
Procter* Gamble, pref. (quar.)
Railway Equip. Corporation (monthly).
Singer Manufacturing (quar.)
Union Typewriter, 1st pref

do do 2d pref
United Shoe Machinery, com. (quar )..

do do do pref. (quar.)..
United States Projectile (quar.)
do do do (extra)

Westinghouse Eleo. & Mfg., pf. (qu.)..

Per
Cent

3 Hi

l 1
*

2 Hit
1

1»4

9
9
1

3H?

1 34

1

4
IHj
6
3
2 Hi

5
3

IHj
Hi
1 34
IHj
1 34
1'4

IHj
2
2
2
IHj
1*4
3Hj
4
2
IHj
2
2
1 34

When
Payable

Oct 1

Ot i 21
Oct 16
Oof 1
Oct 15
1 li i 1

Sep 30
10

Sep 25

Oot 15
Sep 14
Oct 1

Oct 1

Oo1 1
Sep 30
Sep 30
Ool 1
Oot 1

Oot 1

Oct

net.

1

Books Closed.
(Days Inclusive.

)

Holders of reO. Sep 17
OCT 8 to Oct 91
Oct I to Oot ] B
Sep 90 to Sep 80
Holders of reo.
Holders of i eo, Sep 24
se(i 99 to Si p 80
Oct 1 to Ool lo

Sep 27 to OCT LS
Not closed,

toSep 21

Sep 19

Si i' 99
Sep 94

to

to
to

Sep 30

OCT 1

Sep 80
Holders of rec. Sep :i(l

Sep
Oct
OCT
Sep
OCT
OCT
Oot
Oot
Oct
Sep
Sep
Oct
Oct
Oct
Oct
Oct
Oct
Oct

80
8

IS
30
1

1

16
L6
16
16
30

1

1

Sep 91 to
Holders of rec.
Sep 24 to
Sep 22 tO

OCT 1

Sep 2]
Sep 80
Sep 30

Sep 28 to Oot 18
Holders of reo. Sep 20
Se(i 22
Oct 1
Sep 20
Sep 27
Sep 22

to
to
to
to
to

oot a
Oot 14
Sep 80
Ool 1

Oct 1
Holders of reo. Sep 80
Oct 2 to Oct 15
Sep 18 to Oct 15

Sep 21
Sep 21
Sep 21

15 Sep 23*
15 Sep 23*
liSep 27
I Sep 27
I I Sep 22

to
to
to
to
to
to
to
to

Sep 30
Sep 30
Sep 30
Sep 30
Sep 30
Oct 1
Oct 1
Oct 1

* Correction, t Five per cent declared, one-half payable Oct.
and one-half Apr. 16, 1902.

16, 1901,
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The Money Market and Financial Situation.—No doubt
the declaration made by President Roosevelt a moment be
before he took tbe oath of office, to the effect that the policy
of his predecessor would be strictly adhered to, had much
to do with creating the confidence which has been manifest
in Wall Street this week. This confidence was strength-
ened when the declaration referred to was confirmed by an
official request that each member of the Cabinet should
retain his portfolio until the end of the Presidential term.
Confidence has also been stimulated by prospects of a

more favorable bank statement to-morrow, by lower foreign
exchange rates foreshadowing gold import?, the latter
already begun by the engagement of $1,000,000 for shipment
this week, and by a final collapse of the Amalgamated
Association strike. The result of all is a substantial recov-
ery, and in some notable cases a full recovery, from the
depression caused by the sad events of the last two weeks.
That such recovery could have been made so soon is evi-

dence of unqualified faith in our new Chief Executive and
of the underlying strength of the industrial situation.
The money market has become easier under Treasury dis-

bursements, which have been augmented by bond purchases
and by anticipating the interest due on bonds October 1.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from \y2 to 6 per cent. To-day's rates on call were 3J£ to 4*£
per cent. Prime commercial paper quoted at 5 to o)4 per cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £377.449 and the percent-
age of reserve to liabilities was 53*30, against 52*73 last
week; the discount rate remains unchanged at 3 per cent.
The Bank of France shows a decrease of 5.675,000 francs
in gold and an increase of 1 ,600,000 francs in silver.
The New York City Clearing-House banks in their state-

ment of Sept. 14 showed a decrease in the reserve held of
$3,870,100, and a surplus over the required reserve of
$7.110.550, against 86,915,875 the previous week,

1901
Sept. 14

Differences
from

previous week

$

1900
Sept. 15

1899
Sept. 16

Capital
$

81,722,700
96.061,700

872.2il0.100
30,790,100

931,433.000
107.955,700
72,013,100

239,988,800
23_>,858,260

7,110,560

$
74,222,700
90,969,600

825.830,600
29,478.400

907,344.900
176,600,800
71,071,600

247,672.400
226,836,225

20,836.175

$
58,922,700
77,382.000

Loans & discounts
Circulation

Deo 12,879,700
Ino 127,700
Deo 16,259,100
Deo 2.179,400
Deo 1,690,700

Deo 3.870,100
Deo 4,004,775

Ino 194,075

739,791,900
14,825,700

Speole
819.383,400
150,022,000
49,098,700

205,121,300
204.845.850

275.450

Legal tenders

Reserve held
Legal reserve

Surplus reserve

Not*.—.Returns of separate banks appear on page 593.

Foreign Exchange.—The market for foreign exchange
has been weak, and rates further declined.
Posted rates of leading bankers follow:

September 20 Sixty Days

Prime bankers' sterling bills on London. 4 83 Hi
Prime commercial 4 82 ®4 82 l*
Documentary commercial 4 82 @4 82Hj
Paris bankers' (Francs) 6 21V ®5 21 x4
Amsterdam (guilders) bankers 39 s4 ® 39 7

s
grankfort or Bremen (reichm'ks) bankers 94 Hj ^ 94\

• Less 'is.

Demand

4 86

5 JO ®519V
I 40 9 40'i«

94' 5i«* 96

To-day's actual rates of exchange vrere as follows: Bank*
era* sixty days' sterling, 4 8-J '_;../ 1 -

; demand,

4

cables, 4 35 V" ' prime oommeroial, sixty days, 4 ^

4 82'4; documentary commercial, tixty days, 4

J
rain for payment, 4 82'., «i 1 COttOD for payment,
b2@i 82J^j cotton for acceptance, l

-

The following were the rate.', of domestia exchange on
New York at the under-mentioned cities to-d . ninth,
buying 1-16 discount, selling 75c. premium; Charleston,
buying par, Belling 110 premium; New Orleans, bank, $1 00
pre in inm ; commercial, $1 '25 discount; ChioagO, '-'". discount;
St. Louis, par; San Francisco, lOo, per $100 premium.
United MateH Bonda,—Sales of Government bonds at the

Hoard are limited to $1,000 Is. coup., 1925, at 139J£. The
following are tbe daily closing quotations ; for ytatly range
see third page following.

Interest
Periods

2s, 1930 registered (j—Jan
2s, 1930 coupon y—Jan
2s, 1930 .smaJ.reglstered
2s, 1930 ,smaU coupon
3s, 1918 registered Q—Feb
3s, 1918 coupon Q—Feb
3s, 1918, Bmall. registered Q—Feb
3s, 1918, small coupon Q—Feb
4s, 1907 registered Q—Jan
4s, 1907 coupon Q—Jan
4s, 1925 registered CJ —Feb
4s, 1925 coupon Q—Feb
5s, 1904 registered Q—Feb
5s, 1904 com on Q—Feb

Sept.
14

a
w
w
O
>-)

o
w

M
o
X

Se/,t.

in

'108
'108HJ

108
108

'108
112
113
'139
139
'108
10-,

s
r

.

108
108 Hi

'108
'108

108"
112
113
139
189
108
108

Sept. S-,,t.

18 19

108HJ
'109

'108
'108

'108'

112
113
139
139
108
'108

Q
W
«
o
CJ

w
o

a
CJ

A
W

Sept
no

'108 Hi
'109

'108
'108

108"
112
•113
'189
139>4
108
108

'This is tbe price bid at the morning board: no sale was made.

Coins.— Current quotations in gold for coins and bullion:
Sovereigns $4 85 ®$4 88
Napoleons 3 86 ® 3 93
X X Reichmarks 4 73 ©4 78
25 Pesetas 4 78 @ 4 83
Spanish Doubloons.. .15 50 @15 60
Alexioan Doubloons.. 15 50 ®15 60
Fine gold bars par ® l4prem.

Fine silver bars — 58*8® — 59
Five francs — 93 @ — 95
Mexican dollars — 45 Hi® — 48
Peruvian sols —42 ® — 44H»
English silver $4 84 ®$4 88
United States trade
dollars — 62 ® — 70

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $31,500 Virginia fund, debt 2-3s at 96^£.
The market for railway bonds has been more active than

of late, and developed strength under the hopeful sentiment
now prevailing. Monday's transactions exceeded $3,500,000
par value, and during the week they have not fallen
below $2,000,000 per day.
Peoria & Eastern income 4s were conspicuous for a steady

advance from 69 to 76 on expectation that the junior Van-
derbilt securities will be benefited when plans now being
made are carried into effect. Wabash debenture Bs ad-
vanced over 3 points and St. Louis Southwestern, Mexican
Central and Union Pacific issues were notably strong. In
addition to the above the active list includes Baltimore &
Ohio, Burlington & Quincy and Erie bonds.
Stock and Bond Sales.—The daily and weekly record of

stock and bond sales at the various stock Exchanges, for-

merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 602.

Railroad and Miscellaneous Stocks.—The stock market
has been strong and active throughout the week. Monday's
opening quotations were generally from 1 to 3 points above
Friday's closing prices, and almost the entire railway list

steadily advanced during succeeding days. Transactions
aggregated nearly 1,000,000 shares on Monday, and averaged
upwards of 800,000 shares daily. The upward movement
was led by St. Paul, New York Central, New York Chicago
& St. Louis and other minor Vanderbilt issues, on a continu-
ation of the reports noted last week to the effect that all

these properties will be united under one controlling com-
pany. Other strong features were Baltimore & Ohio, Rock
Island, Missouri Pacific, Delaware Lackawanna & Western
and other coal stocks.
The miscellaneous list has been somewhat erratic, under

the lead of Amalgamated Copper, which, after selling up to
109^, declined to 103^ and closes at lO? 1 .,'. Anaconda Cop-
per was irregular in sympathy. American Sugar Refining
advanced nearly 10 points and the iron and steel stocks
were strong.
Outside Market.— In the outside market a fair amount of

business has been done this week at advancing prices.

Owing to the death of President McKinley last Friday night
the curb market of course remained closed on Saturday,
and by Monday morning confidence had so far returned as

to lead to a decided upward reaction, especially for those
securities which declined so sharply the previous Friday on
the news of the President's hopeless condition. By Wedni s-

day prices had quite recovered, and to-day (there was no
trading yesterday, it being the day of the funeral) a num-
ber of securities changed hands at still better figures. The
most active securities throughout the week have been the

Consolidated Tobacco 4s and American Can and Dominion
Securities stocks. There has been a good demand for De-
troit Southern, Kansas Citv Fort Scott & Memphis, Sea-

board Air Line preferred, United States Reduction & Re-
fining, Standard Oil and American Hide & Leather stoc.

Comparisons of the prices o; some of the most active issues

are as follows, the first price in each instance being last

Friday's and the second to-daj a : Consolidated Tobacco -is,

64^-68%; American Can common. -j: preferred,

72^-75j|; Dominion Securities, 74$$-78; Standard Oil,

755-760; "Kansas C. Ft. S. & M. preferred, 74 (bid)-77

(sales); U. S. Reduction & Refining common. 37 (asked)-

39 (asked); preferred, 59-64, and Royal Bakiug Powder
preferred, 98}£-100&. Quotations for outside securities

will be found on page 602.
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STOCKS -IIHillKST AND LOWEST BALE P£H

SahiTilmi
Sept. 14

Vondai
Sept. n,

*20%

781,
86

100
94

'88

22 %
66
76*8

102 '•j

88
91%

120 L26
109 :

i I l i
'

163%163
44 Hi 46%
87% 39

-77 78

Tuesday
fiepL 17Sept

180
124 ....

23%
898%
}86%
•is
42%
70
167%161%
186 188
193% 193%

24%
93%
86%
49»4
•1

1
',

7734

138% 141
135 140
175 180
21 Hi 22 Hi

89% 41%
94 Hi 973.)

76%
14 V
54%
26

*30
*68%
18%

o:54
24%

101 Hi 163
211 222 H;
45 40
92% 94

69
69

11%
20
40?8
69
66
65
*89

12
20
42 5

,

701.

57 Hi

66
94

183 184

*51=4
75

144
38
*70

"19"
40%
*7

*80
63
123
«251%280
-74 78
10134 103'8
110% 119%
162 104
3734 3734
*90
23%
14%

*105

53 Hi

75
144 Hi

38
72
42
19
40 Hi

8
35
65 \

128

93
2 4 '4

1434

2( > "a
;. t

96 '1

102

66 Hi

'.HIV

120
111
77

162
45%
88
•78

22 •

64
'

76H
96k
108

67
90%
126
1 1 1 V
77 Hi

186
46 Hi

39
79

'180
23%

•90
*83
49
42
75

130

2 1 Hi

93
86 Hi

49
43 '4

78
100% 1 04 •'h

188 IS -

194 196

141
135
175
21

%

41

144%
145
200
22%
41 3

,

95 Hi 97 Hi

•30
67
14
54

%

25

%

163 Hi 165
224 224

7634
14Hi
54 H>

26

463
4 47%

93 Ha 9434
69
69

35 39
11% 12
1934 20%
42% 43 V
6934 71%
5 1 67%
64% 65
90 94

184 184

•51 53
*74% 75
145 14534
39
72
33
19Hi
40 14

1083.
116
27

106
116
25
72
27 Hi 287,
52% 54 %
100% 103%

151 155
41 34 4o 3

4
113 114
8234 87

+212 216
32% 34
53% 54H)
86H2 90

-60
+ 90
+ 60
143
33

+ 65
•75

68
98
70

145
333,
75
81

40
75
51

%

4134
76
5234

89%
72
33
19%
41
9

-30 35
65 65 Hi

125 125
*251%280
75 75

10234 103 a
4

118% 121%
162 Hi 165%
*37 39
+91 93
24 24%
14% 14 7

•105
108% 109
116%117
+24 26
73% 73'
2834 29
54 55
102% 104%

II- ilnesiluy

Sept. is
Thursday
Sept. IV

-20%
"62
74%
96

102
94

22%
55
78m
96%

104»4
9 '.'I

86<i 68%
•'.11 9
120 1'-'

111 ill'),

76% si %
168 163
46%
373, 39
78% 78%

126 130

23%
*90
485
•48
41%
70

24 '4

93
85
49
42%
76

161% 164%

195 196

143 146%
+135 145
+175 200
22 22
39% 41 '4

97 98
{lls34 118%
•SO
•67
14
54
25%
164

763,
14%
54 %
26

165
222 224
4634 47
94%

*35
11%
20%
42%
70%
57%
6334
+90

94%
69
69
40
12
20%
43%
71%
5734
63 34
94

184% 184%

53
75

145
+ 38
+ 70
33%
•19
41%
*7

*30
65

126

54%
70

146
39%
73
34%
21
41%
8

35
68%
126

153%155%
44 45%

'112 116
86% 87

213%215%
83% 34%
54 55
*86% 89%

54
*90
+ S7
144
33

-65
+ 75

70
96
72

145 V
33
68
81

41%
76
52%

42%
70 :l

4

53%

+251% 280
75 75
102% 104%
119 120
163 164%
+37% 39
93 93
24%
14%

105
108 108%
116% 117%

24%
14%

26
74
29
54

103

27
77
29%
64%
105%

196 197
154 158
44% 51%
118 120
87 90%

215% 215%
3334 36%
54% ~>?> :i*
+87 89%

90 %
69%
96

96%
69%

-90
*07 72
144% 140
33% 40%
-65 75
'75 81

41%
75%
53

;

42%
76%
53%

a
W

Q
K
Q
F
O
CO

O
I

•>*

d

8

F
o

hd

W
GOM
a
w

n

K
o
«H
t4

F
H

1 1 11I 111/

8epi SO

"20% 22 >

+ 51 68
7'-, 77
96% 97

104 L05
»94 98
66% 67%
'92 9 2 3

4

122 125
1 1 1

81
163
46%
39
78

•ibe"
»130
24
*90
584
•48
4134
75

11 1

81 Hi

39',

78 Hi

i'3'6"

2 1 %
93
st
49
4;:

70
163% 164%
189% 189 V
1963, 196%

gi44**i45"

21% 23%
42 43%
97% 97%

119 119
+ 30
*67
14%
54a4
25%

165

76a4
14%
55
26
166%

224 22
48% 49%

STOCKS
NEW YORK STOCK

EXCHANGE

Sa leu 0/
tht

II I tic

6 h 11 nx

94

38%
11%
20%
43%
71
57%
61
94

943.

69
69
38%
11%
20%
43%
713,
58
63
94

185 188

54% 55
75% 76%

146 146H
39% 40
73 73

*34 35

41
+ 7

+ 80
67%

129

41
8

35
68

130%
•251% 280
76 76
103% 105%
119% 120%
164% 165%
39 39

•91 93
24% 25
14% 14%

+ 105
*108 109
11734 11734
25% 25%
74 75
29 29%
55% 56%
103% 105%

15634 159%
50 5134

+115 120
90 80%

KnilriiiiiN.

Ann Arbor
Do prof

\t<M.Topeka<fe Santa 1
•

I'" prcf

Bait. 4 Ohio, vot. tr.clfs
1 10 pref. vol. tr. Otto.

Brooklyn Bapld Transit.
Buffalo Booh. & ritub'K

Do prcf
Clanadian Pacilic
Canada Southern

Central of New Jersey..
Chesapeake & Oliio
I liicago & Alton

Do pref
sClucago Burl. & Quincy
Chicago <fe East'n Illinois

Do pref
Chicago Great Western

J'o 4 p. c. debentures
Do 5 p. c. pref. "A"..
Do 4 p. c. pref. "B'\.

Cine. Indianap. & Louisv
Do pref

Chicago Milw. & St. Paul.
Do pref ___

Chicago & North Western
Do pret

Chic. Rock IsPd & Pacific
Chic. St. P. Minn. & Om

Do pref
Chicago Terni'l Transfer

Do pref
Cleve. Cin. Chic. & St. L

Do pref
Cleve. Lorain <fc Wheel'g.

Do pref
Colorado & So., vot. trust

Do lstpf. vot. tr. cfs.
Do 2d pf. vot. tr. ctfs.

Delaware & Hudson
elaw. Lack. & West'n.

Denver & Kio Grande
Do pref

Denver & Southwestern.
Do pref

Des Moines & Ft. Dodge.
Duluth So. Shore & Atl..

Do pref
Erie

Do 1st pref
Do 2d pref

Evansv. & Terre Haute.
Do pref

Ft. Worth&Den. C.,8tmp
Great Northern, pref
Green B. & W., deb. ctf. A

Do deb. ctt B
Hocking Valley

Do nref

100
91,650

40.050
100

a',206
11,710
1,000

20,830
8,000
500

Jiange Jot Year 1901
On basin 0/ 100 share lots

/.„-/< 1

11,200
50
60

500
22,860
3,000

167,020
500
850

12,295

11,400
8.150
9,400
120

7,585
1,800
2,600
4,600
1,700
5,153
4,640

Xllinois Central.
c

212 215
3534 36%
55% 56V

"87 90

97%
"66
*90

97%
70
'Mi

72 72
1 15%147%
37% 39
75 75

•75 81

42 : '

(

76 34
54

43%
77
54%

owa Central
Do pref

Kanawha <fe Michigan.,
ansas City So. vot. tr..
Do pref. vot. tr. ctfs.

Keokuk & Des Moines
Do pref

Lake Erie & Western
Do pref

L. Shore & Mich. South'n
Long Island
Louisville & Nashville..
Manhattan Elevated.,

efropolitan Street...
Met. West Side El. (Chic.)

Do pref
Mexican Central
Mexican Nat'l tr. receipts
M ichigan Central
Minneapolis & St. Louis.

Do pref
Minn. S. P. & S. S. Marie.

Do pref
Mo. Kansas & Texas

Do pref
Missouri Pacific
Mob.<feO.,J.P.M<feCo.rects
Morris& Essex

NY. Central & Hudson.
Y\ Chic. & St. Louis..
Do lstpref
Do 2d pref

New York* Harlem
N. Y. Lack. & Western . .

.

N. Y. N. Haven & Hartf

.

N. Y. Ontario ife Western.
Norfolk & Western

Do adjustment, pref.
Northern Pacific By

Do pref
Pacific Coast Co

Do lstpref
Do 2d pref

Pennsylvania
Peoria & Eastern
Pere Marquette

Do pref
Pittsl*. Ciu. Chic. & St. L.

Do pref
Reading, vot'g tr. ctts..

1st pref. vot. tr. ctfs..

2d pref. vot'g tr. ctfs...

Rio Grande Western
Do pref

200
2,170
1,000

198,900
21,688
7,550
2,900

1,980

2,500
850

3,750
2,000
300
325
700

2,700

9,745
1,456

90
75
42
23

00
69
18
5

1,100
29,550
77,290
13,150

200
436

2,900
19,100

2,300
700
925

1,500
3,300
5,800

52,290

39,100
30,850

900
9,500

100
53,140
42,690

200
100

"ioo
49,685
5,720
113

44,100
7,400

16,090

20 1

52 Aug22
42% Jan 21
70 Miiv 9
81% Jan 4

Peb28
61 '-Sep 18
77 .Mar 19

1 16 Mar 1

87 M «y
64%.Jau
145% Jan
29 May
27 May
72% Jan
138% Jan
91 Jan
120% Jan
16 Jan

J'ly27
MaylO
Jan 3
Jan 21

5834 Jan 21
134 May 9
175 May 9
168% Jan 21
207 Mar 1

116% Jan 4
125 Mar 2
180 Mar29
10% Jan 19
33 Jan 21
73 May 9

115 34 Jan 12
27% Jan "

67 Aug
6% Jan 21

40 Jan 31
16% Jan 4

105 May 9
188% Jan 3
29% Jan 21
80 Jan 21

Sep 12
J'ly29
Jan 30
Jan 9

13% Jan 8
24% May 9
59 a4 Jan21
39% Jan 4
41 Jan 31
81 Jan 4
17 Jan 18
167% May 9
65 Jan 2
7% Jan 28
40% May 9
6934 Jan21
124 May 9
21 Jan 21
48 Jan 21
21 Jan 8
13% Jan 4
35 Jan 4
534 Jan 3

24 Jan 2
3934 Jan21
108% Jan 21
$230 April
67 Jan 3

May 9
May 9
May 9
Jan 9

9% Jan 15
12 34 Jan 21
3% Jan 24

107% Mar 4
6734 Jan 19

10134 Jan 7
15 May 9

Apr 9
Jan 21
May 9
Jan 4
May 9

2191% Jan 8
139% Jan 21
16 >Iav 9
97 Mar 1

47 Mar 1
420 Apr 1
}l34%Janl5
£206% Feb 2
24 May 9
42 Jan 10
82 Feb 15
77% Jan 21
84% Jan 21
52 Feb 1

89 Feb 25
63 Jan 8

137 May 9
14%Jan 22
33% Jan 9
72 Jan 2
57 Jan 30
88 Jan 4
24%Jan 4
65 May 9
38 Jan 3
65 Feb 5
93 Feb 16

Jli'ihest

76
83
150
27

49
15
37
69
78

30 Apr 22
64 Apr 22
91 me -

108 May
114%.Miiy 3
97 J'ne
88% Apr22
90 J'ne20
L28%J*ne24
117% May
81 % Sep 20
167 J'ne28
52% May
50% Apr30
82%Apr30

\pr30
L35% Apr29
136 Apr18
26% Apr 29
94% MarlT
90%J'lie24
56 Marl 4

44 V Sep 12
77% Sep 16

188 May 6
200 May 3
215 May 1

248 April
175% J'ne 5
145 April
201 April
31 Aprl6
57% Aprl5
98% Sep 11
121 Apr20
37 Mar 6
77% Feb 8
18 Apr29
58%Aug30
2834 Apr29
185%Apr 3
244 May28
53% May 6
103%J'nel4
71 J'ne2
69 J'ly29
45 J'ne 5
12%J'ne 5
23% Sep 13
45%J'ne 4
73%J'ne29

Mar21
Apr 12
April
Apr 20
Maris

6734 Febl4
ll%Apr22
57 May 6
80 May 2

15434 J'ne29
4334 J'ne21
87%J'ly 1
41 J'nelS
25 Apr 30
49 Apr 30
10%Febl3
36 Apr 4
68% Apr 19

13034 Sep20
250 J'lylS
82%J'ne22

111 34 J'nel7
131 34 Apr22
"7 J'ne24

Sep 20
Sep 18
May 2
Apr 16

4 Mar 4

Jiange Jot Prnlout
Year (1900)

61
68
95
36
208

39
93
30
15

107
lll%.T'lyl9
117% Sep 20
28%Aug27
78 J'ne25
35% Apr 20
68% Apr 19
124%J'nel4
85 Aug22
197% Apr 9
170 Mav 2
51% Sep. 20

120 Sep IS
9034 Sep 20
420 Apr 1

139 Feb 21
217 J'ne24
40% May 1

57'4 Mav 2
90%J'nel3

||700 Mav 9
113% May
73 J'nel9
98 Apr 26
75 J'nelS
161% Apr2'.
40 V Sep 18
75 J'nelS
86 J'nel7
80 J'ne 7
105 May 7
48% J'ne 3
8034 J'nel7
59% Mav 1

85 Mar23
108 J'nel9

Lowest

10 Bep
10%.J'ly

7234 Jan
17 V Sep
52 Feb
92 Jan
84% Sep
47% Feb
115 Jan
24 J ii'

31 (Jet

; No%
119%Jan
88 Jan
119% 1" C

9% Sep
81 J'ne
68% Aug
30 J'ne
14 Jan
45% Jan
108%J'ne
169% Jan
150% J'ne
195% May
102 J'ne
110 Oct
172 Feb
8% Oct
26% Oct
65 J'ne
103%J'ne
14%Jan
46 Jan
5 Sep

36 Sep
14 Sep
106% Sep
171%Sep
16% Jan
64%J'ne

Highest

12 J'ne
4 J'ne

12 J'ly
10% Sep
30% Sep
15 Sep
38% Oct
74 Oct
12% Mar

14434 J'ne
53% Mar
5% Sep
30% Jan
58 Jan
110 J'ne
11% Jan
39 Sep
10 Jan
7 Sep
27% Sep
3% May
14% Oct
20% Mar
83% Feb
.197 Jan
47% Jan
6834 Sep
84 J'ne

14334 Sep
24% Jan
76 Feb
10% Jan
2% Sep

{104 Jan
45% J'ne
87%J'ne
14 Sep
47 Nov
9 Sep
25% Sep
38% Jan
35 J'ne

$183% Jan
25% J'ne
11 J'ne

J'ne
J'ne
May-
Jan

25 Deo
59 Dec
48% IX
89% Dec
89%Apr
90 Apr
88% Dec
85 Deo

Deo
99% Feb-
61%D>-c

Deo
42% Deo
42 Deo
78% Deo
144 Deo
109 Mar
125 Aug
18 Dec
94% Deo
82 Dec
45 Dec
29 Apr
64 Deo
148% Deo
187% Deo
172% Dec
220 Deo
122% Deo
126 Not
175 Mar
14 34 Dec
39% Apr
76 Dec
118 Dec
30 Nor
72 Apr
834 Dee
47% Mar
20% Mar
134% Dec
194% Dec
34% Dec
87 Dec

75
29

400
,$130
$20734 Sep
18% J'ne
22% Jan
67 Jan
45 34 Sep
67 Sep
46 Ma\
82% Sep'
57 Mav
124% Sep

5 J'ne
20 Jan
55% Jan
4934 Sep
78 J'ne
15 Sep
49 Jan
23% Sep
43% Jan
80 Jan

21 Dec
6% Mar
20% Nov
27% Dec
63 % Deo
43% Deo
54% Mar
94% Apr
20 Dec
191%Deo
66 Deo
8% Dec
42% Deo
74% Dec

13234 Dec
27% Deo
58 Mar
25 Dec
17% Apr
43% Apr
6 Deo

23 Dec
52 Deo

115 Dec
$240 Dec
89 May
89% Dec
116% Dec
182 Feb
37% Apr
84% Nov
17% Deo
5 Mar

115 J'ne
71% Dec
104% Nov
27 Apr
69 Apr
17% Deo
47% Dec
72% Dec
49 Deo

$189% May
145% Deo
24% Deo
110 Dec
58% Deo
420 J'ly
$135 Mar
$21534 Jan
32% Deo
45 34 Deo
83 Deo
86% Deo
91%Deo
62 Nov
90% Deo
69% Oct
149% Dec
18 Deo
35 Deo
73% Dec
80% Jan
94 Jan
26 Dec
71% Deo
39 % Deo
80 Dec
95% Dec

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks

MEW YOEK
CITY

America Tl ...

AmerExch..
Astor ....
Bowery^l
Broadway...
Butclfs&Dr
Central
Chase
Chatham
Chemical

Sid
500
265
600
300
300
I 10
180
700
315
4000

Ask
530
280

325
130
200

Banks
Citizens'
City
Colonial 1t ..

Columbia^ ..

Commerce..
Commercial
Corn ExehTi
East River..
11th Ward]]
Fl.lelltyli....
Fifth Avelj..
Fifth
First (new)..

Bid
150
650
300
310
360
100
400
135
150
225
3250
325
725

Ask

675

380

150

Banks
14thStreetU.
Fourth
Gallatin
Gausevoort'
Garfield
German Am*
German Kx'
Germania* ..

Greenwich *,

Hanultonlf ..

Hanover
Hide & L'ath
Imp A- Trad

Bid Ask
165
225 245
400 430
140
500
133
325 ..

500

160
700

150
550 575

Banks Bid .4sk|

Irving 190
Leather Mfr. 250 .....

500
Lincoln 900
Manhattanll. 290 1

Market&Ful 250 270
|

Mechanics' . 270
Mech & Trail 125
Mercantile .. 250 270 I

Merch Exch. 140 150
Merchants'.. 185 195
Metropolis*] 600
Mt MorrisTI-- 150 1

Banks Bid Ask
Mutualll 175
Nassaufi 190
New Amster 1400
New Y'ork Co 1500
N Y Nat Ex. 200
New Y'ork... 310 340
19th WardlJ. 150
Ninth 70
North Amer. 210
Oriental*; 175

195
Park 565

275
625

People'slI

Banks
Phenix
Plazali
Prod Exch*;

.

Riverside*] ..

Seaboard
Second
Seventh
Shoe & Leth.
State*]
State ofNYT

1

12th Ward*].
23d Ward*]..
Union SqU...

Bid
100
500
160
210
450
700

108
500
240
110
110
300

Ask
110

112

250*

* Bid and asked prices; no sales were made on this day. $ Less than loo snares.
1 bale at Stock Exchange or at auction this week. || Stock " cornered" sales for

i Ex ngliw. II State banks. a Ex
'cash" were made as high as 1000. i

dividend and rights.
Trust Co. certificates.
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8TOCK8 HIOHXBT A.\n LOWEST BALK PBH

Saturday
Sept. 14

H

o

>

Q

o
O
ai

ft

B
o
c

ft
cc

ft

a
o

ft

ft

K
ft

o
ft

K
C
*a

d
ft
ft
a.

s
ft

a
K
o
ft

ft

K

Monday
Sept 10

-11% 18
07 87
'24 36
11T%119\

07
30
60

SO >;

'J (I

;;i

101

"9i"
88%
a 1 -4

88%
"17
49

•28
20%
43

46 HM

.SS'.

43
122
-HIV
:;i

102%
"98%
ss

%

.J.J
1,

40

50
30
22%
41

"

• 178 190
106% 109%
"3% 1

IS
29%
8fi

82^
91

1117

99
84%
30%

*89
* 1 1)0

29%
00 Si
•16
45
24%
84%
0%
84%
45%
100%1003

4

41% 41%
"83 89
128% 130%
121 125
•08 100

165
132 134%

10%
66%
91
50
96
85 Hi

6%
26 %
40%

14% 14%
77 79%
44 4 .'.'j

•208 217

97 99%
*123 132
-17% 19
219 221%
•66% 67

%

116 116
143% 144
7% 7%
25% 25%
'30 35
259 202
56 57

101 104
24 14 25 14
78 79%
94 95

Tuesday
Sept. 17

11 13
07
•-':i

:'j

1 19% 1 ID 1

,
4.")'

si
88 <'S>.

6884
32

88 '-.

42% •'.;>,

120 122
•20 21
»83% -

; "

102% 103%

i.06%
88% 88\

39%
is
48
•28
22 %
43

-- -j

40
18%
48
32
23
4 1

180 190
106% 109%
3% S^b

is
29«y
86 %
32
90
198
2934
08
23
50
2534
86

29%
so "a

89
-89
190
29
{68
•17%
50
25
85

45% 46
100 100%

41 3
4

"83% 89
130% 134%
*121 125

91) 99
*163 165

15 B8 15 s
(

44% 45

»85 95
100 102
'9 12
43% 44

102 102
19% 19%

*87 90
40% 41

77
140 142
97% 98%
39% 41%

$1073.1109
39 413s
$82% 82%
210%210%
*3% 4
*8%
13%
64%
27

10%
15
67
27

30
80
*4%
61»4

*32
16
73
95
12%
7934
18
"52%
43
93
60

120

30
80%
5
63%
32%
16
73
95
12%
81%
18
57
44%
9434
60

124
'160 175
913r 92%

4434 45
•210 220
*9 34 10
98 99%

123 132
18% 18%
220% 222%
*67% 68
116 116
143% 144%
7% 7%

27 27
*30 35
259% 262
57 57

101 104
2434 25
79% 79-8
95 95
6 6%

45%
84
*85
102
*8
44

*101
20

-85
41
"76

*140
97%
41

45%
84
95

102
15
443,,

102
20
90
41
77

145
97%
42%

Wednesday
Sept. in

•11% L3
-o."> 68
-J 4 28
L19% 120
45% 46%

-77
07

'4

30,

32%

'120
81
34

80
68
30\
63»4

13%
123
21
35

102 102%

97%
88%
21 3j

39%
- is

49%
29%
22
"42

9934
89%
22%
40
18%
4 9 '4

so
99%
44

'180 190
103% 106%

'3

15
2934
84

•»31%
*89
'190
28%
{60
-15
50
25%
85
-6%
26%
45
98% 101

' 46
-86% 89
131 135%
'122 126
•98 100
'162 105
135 135

4
15
30
84%
32%
91
198
297,
60
20%
50
25%
85
7

2634
46

16 16

43% 44%
*210 217
10 10
99% 102

'123 132
18 18%

221 222
"07% 68%
117% 117%
143% 144

734 8
27 27
*30 30
260 262
56% 57

'24
•79
95
6%

25
79%
95
6%

108% 110%
40% 41%
81 81
210% 210%

4
"8%
14
66
27
•75
•30
•78
4%

63

4
10%
1434
66%
27
79
81
81
434
64%

16
73
93
1234
80%
17%
56
4334
93\
60

•122
160
92

17 34
73
97
13%
81 3

4
19%
56
44%
94%
62

124
170
93%

•45% 46%
85 85
*90 95
'100 103

-8 18
44% 443b

•101 102
19% 19%

-89 90
*41 43
76% 77

*138 142
97% 97%
41 41%

10834 109%
41% 41%
81 81

§212 212
*3 4
-8% 10%
14% '

66
26%
•75
*28
-79
4%
63%

*32
16
73%

*93
12 34
8034
•18
-52%
43%
93%

15
67%
27
79
32
82
4%
64%
38
16%
73%
97
13
81%
19%
57
44
94%

123 123
160 170
92 34 94

Th urtday
Sept. IV

ft

M
a
ft

P

h
Q
IT1

O
CO

ft

O
I

ft

ft

>

o

ft

ft
GDM
O
ft

a
a

ft
HI

ft

»24%

8''

42%
•120

102% ioa

21%
40
18%
61
81%
22
43

41).,

43

180 200
101 108 %
"2% 3%

18
no'.

»2»,

91
197
29 «•

67
21
50
24»<
87
7

27
46
99
46

•83% 89
134 135%
•121 127
-98 100
165% 165 k

30
86%
32

-89
•190

26
06

*16
50
24%
*85
-0%
27
45%
*08%

16 16
78% 79
43% 44't

•212 217
10 lO^fc
99% 100%

*123 132
-17% 19
22134 223%

*i*15*" 117%
144 144
7% 7 3

4
527 27
30 30

262%263>-
*56 67
101 105
•24 25
79% 79%
94% '

6%
'33
Z46
80
{95
100
•8

»44
101
*19%
87
*41
*75

96
6%

38
40%
86
95

103
18
44%

102
2034
90
4a
77

144% 148%
-97 99
41% 417,
108% 109%
41% 417,
81 82%
211% 211 34
"3 4
h8% 10%

-KM K-
-.

1 \v ^ OBS k

,1 \ \<. 1.

\ 11 otta

1 ,,, 1 at pn 1 i . ir.ctfa
tr. ctfn

1 « . ,v Adiroudaok...
. Isjiu 1 ran

1 in let prel
Hi. 2d i'i' i

Southw 1
-1

Da prel
Iieru I'.uiii'

lieru voting ti

uk pre*, mil "'• ^ l1 "-

I'.

\us & Paoiflo.
hini A\ enue (N. 1

i.,1. si. 1.. A \s. \. 11

jiu lirt-i. vui. tr. *.- 1
1
-

rum Otty B»pldTraailt.
Do prof

Li limu Paoiflo
Do prel

Wabash
Do pref

\\ Ueolins <t j.ako Erie...
Do lstpref
Do 2<i prel

Wisconsin Cent. v. tr. cfs.

Do prel. vot. tr. otfs.

Mi-. I'lliiiii -nil-.

i ilanm Express.
malgamafed copper...

\111e11can Bicycle
Do prel

American Car <fc Foundry
Do pref

Vmericau Cotton Oil
Do pref

American Express
American Ice

Do pref
American Linseed

lio prel
American Locomotive...

Do prel'

Vmerican Malting
Do prel

A.mer. Sinelt'g <fe ltenn'g.
Do prel

American Snuff
Do prel

American Sugar Beflning
Do pre!

Vmerican Tel'gli <fe Cable
Vmerican Teleph & Teleg
s American Tobacco

Do pref
\menoan Woolen

Do prel
Vnacomla Copper
Brooklyn Union Gas

runsw. Docktfc C.Imp't
( Colorado Euel & Iron..

•jiii.

4,961

•-',.".7:

148,840
103 H6I

33,12<
16,900

"600
1,600
8,25

.; J'.i.i'.'. :.

1,871
1 1,350
19,100
1,950
1,130
400

4,915
1,250

139,800
100
100

6,225
1,70;
1,800

5,650
992

700
2,940
1,300
300
050

9,850
4,130
100

57,995

14%
Z05 3

4
20

*75
•30
"78
4%

C4
*32
16
-73
*90
13
81%
•18
*52%
4334
94

*00
123

15%
67%
26%
79
31
81
4%
64%
38
17
74
95
13%
81%
19%
57
44%
95
02

124
•I'll) 175
a;92% 93

Do pref
col. & Hock. Coal & Iron.
Consolidated Gas (N. Y.).
\ Continental Tobacco

Do pref
Diamond Match
Distilling Co of America.

Do pref
Gas & Elec. of Bergen Co.
Ueneral Electric
Glucose Sugar Beflning..

Do pref
International Paper

Do pref
International Power
International Silver

Do pref
Internat'l Steam Pump..

Do pref
Laclede Gas (St. Louis).

Do pref
Manhattan Beach
National Biscuit...

Do pref
National Lead

Do pref
National Salt

Do pref
New York Air Brake. .

.

North American Co., new
IJaciiic Mail

- eop. Gas-L.<fe c. (Chic.)
Pressed Steel Car.

Do pref
Pullman Company..
Quicksilver Mining

Do pref
Republic Iron & Steel!"

Do pref
Uubber Goods MfgDo pref

Sloss-Sheffield St. & iron
Do pref

Standard Hope & Twine."
I'mii. Coal, Iron & Kit
Texas Pacific Land Trust
Union Bag & Paper

Do pref
United States Express

"*

United States Leather
Do pref

United States Rubber!..!
Do pref

United States Steel
Do pref

Virginia-Carolina Cheni.!
Do pref

\yells, Fargo & Co..

100
100
200

"Kib
200

14,800

i!4b"6
8,300

400
8,200

400
939

1,740
1,025
100

2,350
2,300

2,800
1,100
900
700

est'n Union Tele'gph 27,03

1,800
325
50

100

i|6o6
100
600

Jan i

Jau 29

ran i

. i .. i :•

Jau 3

117
llHi I

Jan 21

U7 Aprl
70 Maj 9

I. ill 2 1

Jan 3
Ian 4

.i.iii 31

46
24 >l»y '.'

11%.) an 2

1

38% Jan 17

500
200

2,300
700

1,850
21,880
2,900
700
545

13,810
9,975
900

lOu
200

1,200
10,680

400
360
100

11,750
5,015
300
100

140,810
78,470

100
300

{146 Jan 8
8;S :,

4 Jan 21
;i Anglfi

1 5 S< p l 3

19 J an 21
07 J mi 19
24%.Mar 9
85 Apr 10

J169 Jan 12
20 Sep 20
66 Sep 20
5% Jan 24

31 Jan 24
22% Aug13
83%Augl4
4% Feb 4
22% May 3
39% May 9
88 Feb 20
26 Marlt!
73 Apr 17
125% Sep 13
117% Jan 3
{94 Jan 7
165% Sep
99 May 9
137 Jau 2
13% Mario
70 Mar22
37 May 9

175 Jan 18
8% Jan 19
41% Jan 21
116 Marl9
14 Jan 18
187 Jan 18
38% Jan 4
93% Jan 2
140%J'ly22
7% Sep 13
23% Sep 13
30 JTyl2
183% Jan 10
45 Feb 16
93% Mar
18%MaylO
69 Jan 21
54% Jan 2

5% Feb
33 Apr 2 5

24% Jan 22
74 Jan 24
70 Jan 18
95 Jan 21
8% Jan 28

37 Jan 21
92 Jan 2
15 Marl 4
81 Mayl6
40 Jan 7
72% Jan 3
133 J'lyl5
73% Feb 14
30% May 9
9534 Jan 21
30 Mar 7
72% Mar 5
195% Jan 21
1% Apr 22
7 Mar20
11% Sep 13
55% Jan 21
26 Aug 9
76% Aug 9
19% Feb 5
05 % Jan 22
3% Mar 6
49% Mar 7
19 Jan 18
12 Apr 12
05 April
{53 Jan 26
7% May 9

69%. May S
1 7 % Aug
55 Apr s
24 May 9
69 May 9
51 J'lyl-'
116 Apr26
8130 Jan 1J
81 Jan 21

Jau 9
.!., 22

00 'j .Mai'js
38 Mar28
26 J'uel7
49s4 A pi I'i

•

.

•-J in

fceyiojiao .Lu-

ll

S J lli

44% Sep
21% J in

10 Sep
30 Sep

{187%Mn\]3
130 J'nelT
8% Apr23

35 Apr22
35 J 'ne 14
89 J'ly 2
35% J'uel7
91% Jan 8
{205 Mar26
41% Marl 5
77 ;

'i Mar22
30% J'ly 9
00 J'ly 9
32% J'ly 3
89 J'ly s
8 J'ii<-20

30 J'ne25
69 Apr 20
104%J'ne20
49% J 'ne 8
90 j'nel4
153 J'ne 3
130 J'ly 19
100 Apr 13
167% Sep 4
144 J'ne 8
150 J'ly 12
21% Jan 2
82% J'ly 1
54% Apr 16

228 Apr 15
14% Marl 9
130%J'nel
142% Apr 29
25% J'nel7

238 Apr 15
71% J'ne 6
124 J'nelO
l52%Aug29
10%J'nel8
33% J'ne25
101%J'nel9
269%J'ue24
65 May

107 Aug 5
28 Mar22
81% Sep 10
100%May31
11 Jan 5
40 Sep 7
40% Sep 11
86%Aug27
95% J'ly 8
102 Sep 17
22 Apr 16
46 Mav 3
lU3%Aug20
25%J'nel2
93%J'nel3
50 Mar21
84 Mar21
175 Apr20
109 J'nel8
47% Jan 29
120%J'ne21
52 Jan
89 Apr 29

217 Apr 1

5%Mav31
12 34 May27
24 J'nel7
8'-' Apr 1
38% May 2
90 May 2
41% Apr 2
8634 Apr 8
8%J'nel3
76%J'nel8
42 Apr20
19%J'uel7
75 J'nel7
loo Apr 19
16% May 2

Aug28
34 Jan 2
8C> Jan '_'

55 Apr 30
101%Apr30|
72 MarSO
L25 Aug30
. no Sep 3
100% M

111 Jan
89% i»<

12% Jan
57% J 'lie

88% Sep
5142 Mai
27% J 'In

00% J'ne
No\

34% Dec

3 J 'in

Is %.)',„
34%J'm
85 J'nt

Jan

» Dei

Mar
2034 Apr
57 Apr

}160 Nov
99% Nov

...... . t .

.

25% Nov
72 Dec
3 . -4 Apr
100 Apr
l'.ti Deo
49% Apr
7h% 1 i !i

16% Feb
OO leL

7 3
4 Jan

3 1 % Jan
50% Dee
99 Nov

95% Mai
107 Mai
{87 Sep

84 ^ J 'IK

128 Max
21% Dee
76 Dee
37% J'ne
140 Jan
6% J'ne
29% Sep

117 Oct
lI%J'm

$164 Sep
21%Ma\
70 Ma)

64 Mav
120 Jan
44 Ma>
92 Dec
14% Mai
58 Mai
24 J'ne
3%Aug

28** Dec
76 Dec
65 May
96 Jan
6% Jan

23 J'ne
79%J'ne
15% Aug
83 Aug
32% Oct
69% Oct
112 Sep

25% J*'m
81% Oct
32% Sep
7034 Sep

1,0 J'ut
%Aug

734 Uct
8% J 'in

49 Aut

1 49 Dec
118 J'ly
{ 98% J an

114% Dec
140 Feb
22% Dec
70 ;!

j Dec
54% Apr
183 Dec
16% Jan
50% Dec
131% Jan
21 Apr

201 Nov
40% Dec
95 Nov

17% Oct
09% J 'ia
4 '-.Mai

49 uct
13% J'ne
10 J'ne
50% Muv
}46 Mar

7 3
4 J'ne

65 J'ne
21 J'ly
74% Dee

81 J'ly
200 Dec
00 Nov
103 Nov
20% Nov
75 Nov
55% Dec
10% Jan

"29% Deo
77% Dec
80 Jan
100 Jan
ls%:May
40% Nov
90 Feb
28% Feb
100% Feb
46 Nov
70% Nov

175 Nov

57 Nov
lll%Apr

."is 4 Jan
&9% Nov

204
2 "a Mar
10%Mar
27% Feu
70a

4 1'eO

120

26 Non-
71 Nov
10% Jau
104 Feb
-13

4 Dee
26 Feb
77% Feb

Dee
19 Jan
79% Nov
44 .

104 :,

4 Jan

14o
Tan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS
Banks Banks Bid Ask Banks Bid Ask Trust Go's Bid Ask Trust Co's Bid Ask', Trust C o"»

SEW TOEK
CITY

FarickU
Washingt'ni;
rVestSldeU..
Western
rorkvilleU ..

Bid Ask BROOKLYN
Sib WardU .. 85

BROOKLYN
17th Ward!. 125

C'lR'tyB&Tr
Central Tr'sl

525
1900 1975

MortouTru.st
.N v

1

1175 1300!
BROOKLYN Bid Ask

2o0 5th Avenue! ibo 110 Sprague 200 213 City Trust... 3 05 N \ - Iinxiklvn Tr
145
000

lirst
Kings Co!...

295
130

20th Ward!'.
UnlonU

1 10
1 in ioo"

< 'olonial

Continental
375
4 25

North Anier.
Ki al I

u
600 Manufacture'. 285 300 Wallabout! . 105 Farm Lo&Tr 1 175 Slaiiilanl I'r'l Hamilton
240 Mechanics! . 215 ...... Fifth Ave Tr 1000 1100 Tr ('..

. 275Mech & Tral 270 ... Guaranty 'j 1 650 1 11 1011 270
BROOKLYN Merchants'..

Nassau
Nat City
North Side!.

100 Trust Cos. Kinek'ifrk'r 700 725 CJSMt
feedfordlJ....
Broadway!]..

225
250

350
300
175

N. Y. CITY
Atlantic Tr.. 266 285

Manhattan ..

.Mercantile ..

Merchants'

450
950
325

Cnit S
\\ aah

• 200

220

210BrooklynH .. 120 People's* 195 205 Bowl'gGreen 180 200 Metropolitan 500
• Bid and asked prices; no sales were made ou this day.
1 bale at Stock Exchange or at auction this week. *

i ].< 11 --'i ires.

s Trust Co. certificates.
I Ex rights, "j Banks marked with a paragraph v

',, are State uanlu.



Eew York Stock Exchange—Bond .Record, Friday, Weekly and Yearly
4H ( 1 IM IN<; lOL'll I'Al.l -

BONOS
N. Y. stuck i:\cii wi;k
w i ik bndenq Sept. 20

r. s. Government
TJ S '.:.s consul n "i -i' red
i iuboI ooupoii
t7 8 2s oonsolreg suiall..(il930
V s 2s consol ooup small a

1! s 3a registered /. L918
it s 3sooupon fcl918

ii bond ../. ivi

V s Se ooo small bonds.. fcl918
V s is registered h 190
U 8 4s coupon /il90
V 8 as registered
V 8 4 s coupon I92i
V s 5s registered 1904
V7S 6s coupon 1904

Foreign Government
V s or Mexloo b i g Ba <>f 1899

Smie Secoritlea
Alabama class A 4 to 5..
Small
Class B 6a 1901
Class 4S L906
Currency funding Is 1920

Dist of Colombia 3'65a I

'.<

Louisiana new Consol 4s.. 1914
Small

Missourifunding L894 1995
North Carolina consol 4s. 1910
Small
6s... ..1919

80 OuroL"iia4 4s 20-4o"'"'l933
Tenn new settlement 3s. .1913
Small

Virginia fund debt 2-3s... 1991
Registered
Os deferred cortfs.....

.1901

/'i«'.v

/ I
iiiiii/

Btpt i'»

Iltd

ii.W.'ji

Sangi or
Latt

it
<

a .i

q !

(J.F

S.j

3-F
3-F
li-F

Q

J-J

Kuilronil

Alabama Cent See So Ry
laba Midi See Sav Fla & "VY

Albany <fc Susq See Del& Hud
Allegheny Valley ScePennKK
Alleg & West See Butt R & P
Am Docket 1m See Cent of N J
Ann Arbor 1st g 4s A1995
Atch T & 8 Fe gen g 4s... 1995
Registered 1995
Adjustment g 4s ft.1995
Registered fc.1995
Stamped /il995

Equip tr series A g 5s... 19 02
Chic&StBouis 1st Os.. 19 15

Atl Knox & Nor 1st gos.. 1940
Atlanta <fc Danv See South By
Atlanta & Yadk See South Ry
Austin & N W <S'ee Sou Pacific

Eat Creek & S /See Mich Cent
alt& Ohio prior 1 g 3 >2S.1925

Registered „/d925
Gold 4s 7il948
Registered /il948

Subs to conv deb 4s 1911
PJun &M Div 1st g 3 1281925
Registered #1925

Southw Div 1st g34s... 1925
Registered 7il925

Monon Riv 1st gu g 5s.. 1919
Cen Ohio R 1st cg44s..1930

Beech Creek See N Y C <fe H
Bellev <fc Car See Illinois Cent
Boone Bridge See Mo K & T
Bklyn & Montauk See Bong I
Bruns & West See Sav PI & W
Buttalo N Y <fc Erie /See Erie
Buffalo K & P gen g 5s. ..1937
Debenture 6s 194
All & West 1st g 4s gu..l998
CI <fc Mali 1st gu g 5s....1943
Roch & Pitts 1st g 6s. ..1921
Consol 1st g 6s 192

Buffalo & Southwest See Brie
Buttalo & Susqu 1st g 5s..1913
Registered 1913

Bur Cedar R&No 1st 5s. 1906
Con 1st & col trustg5s.. 1934
Registered 1934

CRlF&NWlstgu5s. 1921M& StLlstgug7s....l927
Canada South 1st os 1908

2d 5s 1913
Registered 1913

Carb <fc Shawn See 111 Cent
Carolina Cent See Seab & Roan
Carthage & Ad &ee N Y C & H
CedRIaF&N teBOlUK
Cen BranchUPlstg4s... 1948
Cen Branch Ry See Mo Pac
Central Ohio ,6'ee Balti & Ohio
Cen RR & B of Ga col g 5s 1937
Cent of Ga RR 1st g 5s..#1945
Registered #1945
Consol gold 5s 1945
Registered 1945

1st prel income g 5s....#1945
2d pret income g 5s #1945
3d prel income g 5s #1945
Mac«fe NorDiv 1st g 58.1946
Mid Ga & Atl Div 5s 1947
Mobile Div 1st g 5s 1946

Cent of N J 1st consol 7s..1902
General gold 5s 1987
Registered 7U987

Alh l.uxo J/iijIi

108)910 .I'm mi
L08 i" s. ],'(.!

lo.s 109
108 109

lbs" 1094
112 113
ll.: Ill
L39 l lOHi

Sale
L08 L08
108 JO'.)

Iiese a re pr

108 ....

107

'

4 .

102 4.
109 .

125 .

1064.

118

1054

1*3*64

*9S"

"964 Sale

Q-J
A-O
A-O
Nov
Nov
Nov
J-J
MS
J-D

J-J
Q-J
A-O
y-J
MS
M-N
Q-F
J-J
Q-J
F-A
M-S

M-S
J-J
A-O
J-J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J-J
M-S
M-S

J-D

M-N
F-A
F-A
M-N
M-N
Oct
Oct
Oct
J-J
J-J
J-J
M-N
J-J
Q-J

95
1044 Salt

97 4 Sale

"944 Sale

106
120

95'94'4
94
103 4 Sale
1014 Sale
1074 Sale

' 88 89

89 90

108*6 81 I.
"1

i(i*''i Ang'OJ
1 12 i J'ly '03

1 1.;'., Sep '01

\,r- 01
I. '.'.I', LS94
no May'01
L094J,ly'01

96 Apr '01

ices on the l>

108 &
in.. Ang'98
loo 1

, Oct '00
l084Mar'01
L09 Aug'01
L26 .riy'iil

S.ng'01
1094ffeb'99

105 Feb '01

1304J ,

).V'0i

120 Ma r'( Ml

954 Sep '01
944 Sep '01
964 964

74Aug'01

9678 96?,
ur.rj4 1044
103 Aug'01
96 974
95 May'01
94 944

108 May'01

95 954
954Mar'01
103 4 10334
1014 1014
1054 1074
894 Sep '01

1174120

88^4 89
90 4J'ne'01

111 May'00
111 J'ne'99

1174 Sep '01

126
126 1294

1054106
122

1064
106 107

90

116
.1024

107 Sale

82 Sale
304 Sale
16 174

106 .

104 .

1294.

103
131
129

Apr '97
J'ne'01
May'01

100 Nov'99

1054 10534
123 4 Aug'01
117 Nov'00
1134Dec'00

106 106 1
.

107 Sep '01

107 Aug'01

91 Aug'01

1024 1024
1204Mar'01

1054 107
1054 1054
804 82
30 304
194 Sep '01
95 Dec '99

102 J'ne'99
106 Oct '00
10434 J'ly '01

1294 Sep '01
130 J'ly '01

Jlavtje
smce

January 1

NO I. on: Jlil/h

105'v
HI.. 1

,

81

1

4

108 1 1 1 v
lll.si, 1 12

iV'i"
1 1 2 "a 1 1 1 '•.

1124 1 i->'i

L87 L89

llll 1114
L09 1184

96 974
0) $5<o £.

108 1094

102 103 4
109 109
125 126
1064109

105 105

1
194

66

1*53

8

9*6

5
1007

73

43

135 1364

9*54 "9934*

944 96
93 4 963

4

74 lO3*

95 101
1014105
102 104
8634 99
94 95
90 9634

108 108

944 97 3
4

954 954
99 105
1014104
100 4110
874 914

88 3
8 92

904 91

13

115 1183
4

130 1304
129 131

10441084
11941274

1054109
107 111
10634 108

91 95

96 1034
119 1204

'.17 97410834
6 10541054

16 60 844
iu 20 364
... 8 21

10434 108
127 1374

... 127 137

BONDS
N. Y. STOCK EXCH
wiii.i p. 20 « / Hday

Sept ~'0

1 vniiai 1,1 ,\ .1 . 1 'ontlnu
Am Dock A 1 1 1 • 1 . I'm 5e . 1921 J

Hint It geugugfjs 1920 .1

LenA win. 1. ».. 1912 m-
Con SXt pnar 1

: .- (/1910
N v ,v Long Brgi n 1 I

- 1941 M
' :« 11 1 Pacific Set So Pa. 1

1

CliarleH* Sav 1st g 7h
Cues A Ohio g Os.scr A. .A :

Gold 6a ar.'i 1 v

1st OOnso] : .- 1939 M
Registered 1939 wi

G( 11. ial gold -1 4h 1992 M-
red 19

Craig \ all. v I s1 g 5s 1940
R& A Div 1 81 con g 48..1989
2d consol g4e 1989

Warm (Spr \'al 1 si g 5s. .1941
Ellz i.ex & B s gn g 5s..1902
Greenbrier By I si ^us Is '40

Chic* Alt RB s fund 6s.. 1903
Refunding g 8a 1949
Miss Riv U lstsf g 68..1912
Jtailway 1st lien 84s...I960
Registered 1950

Chic Bur & Q consol 7s...1903
Sinking fund 5s 1901
Chic<fe Iowa Div 5s 1905
Denver Div 4s 1922
Illinois Div 34s 1040
Iowa Div sink fund 5s. .1919
Sinking fund 4s 1919

Nebraska Extension 48.1927
Registered 1927

Southwestern Div 4s 192

1

Joint bonds -See Great North
Debenture 5s 1913
Han & St Jos consol 6s. .1911

C)uc<fc E IU lstsf cur 6s. 1907
1st consol g 6s 1934
General consol 1st 5s 1937
Registered 1937

Chic & Ind C Ry 1st. 5s. 1936
Chicago & Erie .S'ee Erie
Chic In&Louisvref 6S...1947
Refunding gold 5s 1947
Louisv N A & C'h 1 st 6s. 1910

Chic Milwaukee & St Paul—
M<fc StPlst7s$gRD.1902
1st 7s £gold RD 1902
1st C A M 7s 1903

Chic Mil & St Peon 7s. .1905
Terminal gold os 1914
General g 4s series A..el989

• Registered el989
Generalg 34s series B.el989
Chic& LSuDivgSs 1921
Chic & Mo Riv Div 5s.. .1926
Chic & Pac Div 6s 1910
Chic& P Wist gos 1921
Dak& GtSogSs 1916
Far & Sou assu g 6s 1924
Hast & D Div 1st 7s 1910
1st 5s 1910

I& D Exten 1st 7s 1908
EaCrosse&D 1st 5s 1919
Mineral Point Div 5s 1910
So Minn Div 1st 6s 1910
Southwest Div 1st 6s.... 1909
Wis & Minn Div g 5s....1921
Mil & No 1st M L, 6s....1910
1st consol 6s 1913

Chic & N'west consol 7s. .1915
Gold 7s 1902
Registered 1902

Extension 4s 1886-1926
Registered 1886-1926

General gold 34s 198"
Registered #198

Sinking fund 6s... 1879-1929
Registered 1879-1929

Sinking fund 5s. ..1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Des Mo & Minn 1st 7s. .190"
Milw& Madison 1st 6s. .1905
North Illinois 1st 5s 1910
Ott C F & St Paul 1st 5s 1909
Winona <fc St Pet 2d 7s.. 1907
Mil L S <fe West 1st g 6s 1921
Ext & Imp s fund g 5s 1929
Ashland Div 1st g 6s.. 1925
Mich Div lstg6s 1924
Convertible deb 5s 190^
Incomes 1911

Chic Rock Isl & Pac 6s. ..1917
Registered 191

General gold 4s 1988
Registered 1988

Des M & Ft D 1st 4s....1905
1st 248 1905
Extension 4s 1905

Keok & DesM 1st 5s. ...1923
Chic& St L See Atch T&SaFe
Chio St L & N O See 111 Cent
Chic St L & Pitts -See Penn Co
Chic St P M & O con 6s... 1930
Ch St P & Minn 1st g 6s 1918
Nor Wisconsin 1st 6s. ..1930
St P & S City 1st g 6s.. .1919

Atk
,1144

...

1084 1041b

JM 1164
1 L6
1204

ii/ii" salt

101 "i

....

100 ....

11 -ik't
J;u,,>i< or
l.u I

n
Ilulb

1 134 s ' i' 03

.1 IV 'Hi

ill

1 2 1 .;

106
Lpi '.!

103
103 '

'.'.1 .-. |. 01
i|.r'9'.i

1004 I"" r

1034
86 4 88

85 Sail

106% ..

101 . ..

L004 ....

102*1....
115 4....
105 'a....
11041114

109 4.
1184.
112V.
138 .

122 4.

1204..

121 ..

1094..

183
183
183
183
1124114
1104112

116
118 120
1154
117
113
1314

183 ...
116 ...
110 ...
11541174
114
1164....
1154....
11834....

' 140
104 34 .._.

116

108 1104

in.; .J'ne'ul
b8 Sep 'ol

81 85

1064 lot; v
102 Aug'01
Hi4 ::

i Apr'00
nil J

i Sep mi
103

1154Aug'01
1054JJ.VOJ
ill ill
109 4 Aug'01
100-4 J'ne'01

110 Sep '01
121 J'ne'01
112 34 112-'.,

1374 Aug'01
122*4 1223<
115 Aug'00
1194 Aug'01

124 Aug'01
1114Aug'0l
114 114

180 May'01
1724Apr'oo
190 Jan 01

181 Aug'Ol
1134 1134
1104 no
105 4 Feb '98

Uanqe
s,

,

.In nun 1 ,/ J

\o Low
112

Jlu/li.

1104

108 106
1 02 J 05 4

... 1 134 117

... 1 154119
1 19 122

... 1 16 121

... 108 ll

103 107 4
1 08

1 loo J 02 4

m:;4l»534
88 94

651 834 87 4

4 1111; '„1094
... 10041024

.1014102 4
,101 34l044
114 1154
Mil ', 107
L10 113

] 12 3
4

10041004

108 58 11234
121 1284

4 112 116
1354140

2 115 127

1124125

115 1264
1064H44
113 117

180 1924

.190
194

I 11141154
1 110 1144

118
108
115
113

.1174

122

1164 J'ly '01

1194 Sep '01

116 Sep '01
117 117
112 5

8 H2«fe
137 4 J'ly '99
12034 Aug'Ol
1104May'01
188 Apr '01

J'ne'01
J'ly '01
115

Aug'Ol
1164Aug'01
116 J'ly '01

11834 Sep '01

140 Sep '01

1054 1054
10434 J'ly '01

1084 J'ly '01
107 Mar'00

Apr'01
Nov'98
J'ly '01
Oct '00

1084 Aug'Ol
1074 May'01
110 Aug'Ol
lOS^Apr'Ol
117 4 Aug'Ol
117s* Feb'98
122 Aug'Ol
123 May'01

110
103
116
111

107
108
1074
119 34
1364
1244
1384
1384
1044
Ill
1274
1264
106 1064
*106 1063

4

110

138 .

1374.

129 1304

113 Jan '01

111 J'ne'01
1104 Aug'Ol
1204Kov'00
1374 1374
127 J'ly '01

143 34 Apr'01
140 Aug'Ol
1074 Feb '01
113 Apr'01
128 Aug'Ol
1274 1274
106 106
10634 J'ly'01
994 Feb '01
864 Aug'Ol)
97 Dec '00
1114Aug'01

1384 Sep '01
13 7 4 Sep '01

140 Mar'01
129 Aug'Ol

3ii

1164121
118 122 34
116 119
1164122
11134 1164

1204 1264
11O4H04
1854188
1174119
108 1104
1144H94
113 1174
1164120
116 1194
1184122
13941424
Uii 4 108
1044 108
1084112

10941104

1134 116*4

113
111

11041114

113
111

10S4H04
10741074
108 11034
10841084
116 1174

12141254
122 123

13541414
12341274
1434 14334
1384 143
10741074
113 113
12741314
12641324
1054H0
1054108
994 994

11041124

1344142
134 1404
140 140
129 132

MISCELEAXEOIJS BONDS—Continued on Next Page.

Street Railway
Brooklyn Rap Tr g 5s 1945
Atl Av Bklyn imp g 5s. .1934
BkCitylstcou5s.l916, 1941
Bk Q Co& S con gu g 5s. 1941
Bklyn Un El 1st g 4-58.1950
Kings Co El 1st g 4s 1949
Nassau Elec gu g 4s 1951

City & S Ry Bait 1st g 53.1922
Den Con Tr Co 1st g 5s. ..1933
Den Tram Co con g 6s. .1910
Met Ry Co 1st gu g 6s..1911

Det CitStRylstcongos.1905
Gr Rapids Ry 1st g 5s...al916
Louis Ry Co 1st con g 5s..1930
Market St C Ry 1st g 6s. .1913
Met St Ry gen col tr g 58.1997
J3way&7thAvlstcg5sl943
Registered 1943

A-O
J-J
J-J
M-N
F-A
F-A
J-J
J-D
A-O
J-J
J-J
J-J
J-D
J-J
J-J
F-A
J'-D
J-D

1074110

113
102
1004 Sale
89 91

100 102

1194.

1074 Sep '01
110 Jan '99
1134 Aug'Ol
101 Mav'01
1004 1004
88 90

95 J'ne'00

101 4 Sep '01

i09""Mar'98

120 120
1204 J'ly'01
ll&4Dec'00

10

107 1104

111 115
10041054
98 103
88 95

10141014

11741224
11841224

Street Railway
Met St Ry—(Continued)

Col<fe 9thAv 1st gu g 5S.1993
Lex Av<fc P F 1st gu g 5s 1993

MetW S El (Chic 1 1st g is. 1 938
Mil El Ry & L 30-yr g 5s. 1920
Minn St Ry 1st con gos. .1919
St Paul City Cab con g 5s. 1937
Guaranteed gold os l'J'Ji_

Third Ave 1st gold 5s 1937
1st con guar 4s 2000

Union El (Chic) 1st g 5s. .1945
W Chic St 40-yr 1st cur 5s. 1 928
40-year consol gold 5s. ..1936

Gas and Electric Light
Atlanta G L Co 1st g 5s. ..1947
Bos U Gas tr ctfs s f g 5s. 1939
Bklyn U Gas 1st con g 5s. 1945

M-S
M-S
F-A
F-A
J-J
J-J
J-J
J-J
J-J
A-O
MX
M-N

J-D
J-J
M-N

1214
120 ,

101 'Sale

111 .

1*024 '.

118 Sale

1224 J'ly '01
121 121
101 101
106 Oct '99

110 Apr ol
1114Jan'01

123 Aug'Ol
1024 103
1094Dec'99

99 Dec'97

914 Oct '98
118 1184

. 1224126
121 1234
98 1034

123
102

110 110
11141124

1254
105

20 115 1194

\
• N price Friday; latest bid and asked this week, a Due Jan

#
d Due Apr e Due May g Due J'ne ft Due J'ly k Due Aug # Due Nov s Option sale
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BONOS
K. V BTOCB l \' II \NGE
Wl ik ENDING skit. 20

Chicago Tit Tians g 4s... 10-17

Cliii a w eat i Lat »rge«..ifli8
i .< in raJ gold 6a v 1932

Chlod Weal m i.ii By 6a. .1921
Chm nk a G gen g 6a ...ol919
Cm H a l) oouao) » i 7s...1906
2d gold t>aa 1937
fin i> a 1 Lai gu g 6a. ..1941

C I 8t L<S a si 1.

Cm s.vc SaaCCCStL
Cleat in ill A Mnii S»« H R a r

CC i a si L general g4a.. 1998
i ; I >: v lsi gold i>— 1939

w a M Do Lat g la L091
St i, im- Lai ool ii- g 4a.. 1990

.1 J

M N

ft
J .1

\ O
.1 J

M-N

I I-iiltui

Sept. ~JU

Re -it nd
M N

..1990 \l N

Md Ask
94 Bale

lui'i
118

II ,. B'J
Rangt or
i sal SaU

iOMI JO'/A
08*3 '.'i

107>. V J'1\ 1

ir.

id.

102 104
99 *s Hi'."-.'

994
L03

Bpr a Col Div 1st g 4a.. L940 MS
\s \v \ ai Div Let g4e L940 J J

c i st l. a f oonaol Sa .1920 mn
old 4a fcl93G q i

Beglatered kl936 Q F
Cm 8 a CJ oon ! -i g 6a 1928 J 1

CCf a [oooaol7a 1914 j - 1 >

Consol sink fund 7a ...1914 J-D
G< oeral oonaol gold 6a. 1934 j-j
Registered 1934 j-.T

lint in <t W lat prel 48.1940 A-d
O Ind* W 1st pi5a...dl938 Q.J
Pen a Seat Lat oon 4a. ..1940 A-0

1 ncoine 4s 1991 • A |>r

ClLor& Wnoon 1st g_6a.l9S3 A-O
,Clev <fc Marietta SaaPenn BB
Clev A- Malum Val g 58...1938 j-j

Beglatered 193s q-j
Clev* Pitts see Pens Co
Col Midland 1st g 3-4s....l947 j.j

1st gold 48 1947 j-j
Colorado <S Bon 1st g4s... 1929 f-A
Coluin <fc Greeuv .See So By
Col A- Hook Val See Hock \'al

Col Conn <fa Term See N a \\

Conn & Pas Biva 1st g 4s. 1943 A-O
Dak <fc Cit .So Bee O M & St P

alias A Waco See M K <fe T
Del Lack & Western 7a...1907 MS
Morris <fc Essex 1st 7s... 19 14 M-X
7s 18711901 A-O
lstconsol guar 7s 1915 J-D

Beglatered 1918 jd
N Y Lack&W 1st 63. ..1921 j-j
Construction 5s 1!'

Term & improve 4s 1923 MX
Syr Bingife N Y 1st 7s. .1900 A-O
Warren 1st ref gug 3 *2s.2ooo F-A

Del* Hud 1st Pa Div 7s. 1917 MS
Registered 1917 m - s

Alb & Sua lstcou gu 7s. 1900 A-O
Stored L906 A-O

Guar gold (is 1900 A-O
Registered 1900 a-o

Rens & Saratoga 1st 7s. 1921 M-N
Registered 1921 M-X

Del Br? KK Bridge See Pa BR
Ceiirde RGr 1st ooug 48.1930 J-J
Consol gold 4*28 1930 J-J
Improvement gold 5s... 1928 J-D
RioGrSogu See Rio Gr So

Den & s West gen a f a 6a 1 929 J-D
Des Moi & Ft D S«CR&IP
Des M & Minn See Cli&NW
De8Moi Un Ry 1st g 5s. .1917 M-N
Det M As Tol See L S <fc M So
Det & Mack 1st lien g 48.1995 J-D
Gold 4s 1995 J-D

Dul A; Iron Range Ist5s..l937 A-O
Registered 1937 A-O
2d 6s 1910 J-J

Dul Red Wife S 1st g 5s. ..1928 J-J
Dul So Shore & Atl g 5s. .1937 J-J
i; asi ut Minn See St P M A: M
J-iast Ten Va & Ga See So Ry
Elgin Jol <fc East 1st g 5s. 1941 M-X
Eliz Lex & B San See C <fc O
Elm Cort & No See Leh ifc N V
Erie 1st est gold 4s 1947 M-X
2d ext gold 5s 1919 MS
3d ext gold 4 ^a 1923 Ms
4th ext gold 5s 1920 A-O
5th ext gold 4s 1928 J -1)

1st cousolgold7s 1920M-S
1st consol g fund 7s 19'20 MS
Erie 1st con g 4s prior. .1990 J - J
Registered 1996 J-J

1st consol gen lien g 4s.. 1996 J-J
Beglatered 1996 j-j

Penucolltr g 4s 1951 F-A
BuffNY& Erie lst7s.. 1910 J-D
Buff & S W gold 6s 1908 J-J
Chic & Erie 1st gold 5s. .1982 M-X
Jeff RR 1st gug 5s... .01909 A-O
Long Dock consol g 6s.. 1935 A-O
Coal &RR 1st cur gu6s.l9'.r2 M-X
Dock di Imp 1st cur 6s.. 19131 J- J

N Y & Green L gu g5s.l946lM-N
MidRRotN J lstgtta.1910 A-o
NYSU8& W lstref os.1937 J-J
2d gold 4*28 1937 F-A
General gold 5s 1 940 F-A
Terminal 1st gold 5s...1943 M-X
Regis $5,000 each. ..1943 M-X

Wilk& Ea 1st gug 5s. 1942 J-D
Erie <fe Pitta See Penn Co
Eureka Springs 1st g 6s. .1933 F-A
Ev&TH 1st consol 6a...1921 J-J
1st general gold 5a 1942 A-O
Mt Vernon 1st gold 6s. .1923, A-O
SuUCo Branch 1st g 58.1930 A-O

Evdi Ind 1st con gu g 6s. .1926 J-J

loo
102 103

104H

114*4
'."'.'.

18**9

133 '4 140

99 1 00
75*2 Sale

1253* 130

1 17
100
108
1 ir.

I 18
II I

1 Is
(lit

.1.111 00
n, , 00
mt '00

J'ly 01

104
99

Aug'Ol
.1.111 'in

L0214 Aug'O]
108 J'lj 'in

May'OH
J'ne'01
No> B9

99
100
B8

104 104^

L 14s* Aug'O]
131'jJ'ly'Ol

133"" J'iy'Ol

No
48

18

linn \ie.

Si

High
99

1(17',

117

113 115

101
99

106 U
99

isi, 104'
102 106

lllll Ion

llil 1(10

1 16 "a
i:;o

133 188 »s

BONOH
g I M II A Ni.l

W 1 ik ENDING si i-i

II
lllll A I'i 1. M

07 i.j 09 M
70'4 70 386
111 Sep '00

129>2May'01

80 Sale
B2»< Sale
88 Sale

118
136 1sl38

130 a
8 142^

133i8

•US'*

ill's i'19"

i'ii ".'.'.'.'.

ii&KV.'.V.

i'ii'l'a'.'.'.'.'.

li9H"'.'.'.

80
82 3i
87

80
83
88

102*4 Sale
109
113 115

120s4 Apr'01
138 J'ly'01
101*8 May'01
18833 Sep '01
140 Oct its

133 ^ J'ly'01
119^2 J'ly'01
103 >-j Oct '00

117 7
8 May'01

U7*aM»V'0i
149 Aug'01
116 J'ne'01
122 J'ne'99
1 11 h J'ly'01
112 J'ne'01
152 ^J'iy'Ol
151 Jan '01

102*4 102 1
,

ill j'ne'01
Aug'Ol

106

115
92

113

110

.121

120 122

* 141 hi

"98" Sale

8834 Sale

92 34 Sale
lSe^

95 100
45 'a 70

129*3 130 i-j

78
77
83

ST'-

87*3
89',

112

91 94

111 Feb '01

102
-.11

116

J'ly'01
J'ly'01
Sep '01

92'4 Feb '98
113*2 May'01

112*2Apr'01

118*2 Jan '01

120*8 Apr'01
111 J'lv'Ol
1233j Mar'Ol
107 J'ly'01
1 42 *« J'ly'01
135U May'01
97 *a 98*3
99 Aug'Ol
87*4 8834

122*3.
105*2.
138 .

Ill .

115 ....
116 119

' 119*2

106

108*2110

123

9234 9334
136*2Apr'01

115

266

1203.1 123*2
L36*3l40
101*3 104-a
130 34 1-10'-.

133*3 136*3
118*2 119*2

ii778 ii"778

145*214712
149 150
116 117

lllialllM
112 1 1

•_' «a

15034 1 53 »2

161 151

h M A si V
r. 1 . Mai

n A I '.

indgr ext go!
1 ..iisul f;uld .'.s 19 13

Fori si 1 DCo latg 4*38 1941
I 1 w a DenO Lai - 6a 1921
II W a Bio Gi latg8-4a 1928
/ ' al 1 1 ut' A s A Si eSoPi
I 'al 11 A- il of 1882 Lai 5a 1913
.... A Ala By 1st pfg5a.. 1946

1 st oonaol 5a ol94fl
,, a No Lat gu g 5a L929

1 ieorgia Paclllo See Bo K3
1 ma V <J it Nor Be* 80 1

1 . 1 . 1 1
\- a Oawegat See N ^ 1 !em

1. 1 and Hap A- Ind Be* Pi DnCo
Gray'a PI Term See st 1. B ^^

GI NOT C HA- Qii.ll n u L921
nbrler By Set Ohea a

Han A SI .In Bet C HA 'I

ouaatonie 8e«N v x 11 i 11

Hook \ al Latoonaol g 1 has

Beglatered L999
Col A 11 V 1st exl k 4s. .1948

Houal 1: a W Tei Sea 80 Pat
lioiist A Tex ('in See Bo PaoCo
Illinois Central latg 4a.. 1951

Beglatered 1951
l>t gold 3*38 L951
Beglatered L961

Ini gold 3s sterling L96!
itered 1951

Coll Trust gold 4s L952

.1 J

J .1

.v./.'

k'e

•ry 1

Ltd

102°

Ail. I... a 11. .

lu;s'^ 106

A o
\ O
J J
J-J

r-j

j-j
j-j
a o

.
101',

100
ins
107

104*2
111
112

92 90

10834 111

102 102
85 91*4
110 116

112 116

112*2112*2

118*2119*8
12()78 121
111 118
123 34 124
107 107
140 143*2
135*4 136*a
95*2 101*4
99 99
82*4 91

25

122*3 122*2
108 J'ne'01
137*2Aug'01

118*sAug'01
109 Oct '98

115*2May'01
115 Aug'Ol
94 Feb '01
100 106
115*2 J'ne'01

110 Sep '01

65
123
109

Nov'97
J'ly'01
Aug'Ol

114 Aug'Ol

92*2 96*2
136*2136*2

116 123
105 108
137 140

118*3121

115*3ll8 5
8

111 118
94 94
LOO 107*4
115*2115*2

107*2lll*-.

123
107

126
111

108 114

Beglatered 1952
L N O & Tex gold 4s. ... 1 953
Beglatered L953

Cairo Rridge gold 4s L950
Louisville Div gold 3 "as. 1953
Beglatered 1953

M iilland Div reg o.s 1921
si LonlaDiv gold 3a 1951
Registered 1951
Gold 3*2S 1951
Registered 1951

Spring Div 1st g 3*28.. .1951
Western Lines 1st g 4a. .1951
Registered 1951

Brllcv& Car 1st 6a L923
Carb<fe Shaw 1st g4s...i9;;-j
CnioSt L& N O g 5s. ..1951
Registered 1951
Gold 3*38 1951
Registered 1951

Meniph Div 1st g 4s...1951
Register! d 1951

St L Sou 1st gu g4s 1931
Ind Bl <fe West See ( ! C C & st 1.

Ind Dec& W 1st g 5s 1935
1st guar gold 5s 1935

Ijul 111 & la 1st g 4s 1950
Int & Great Nor 1st g 6s. . 1 91

9

2d gold 5s 1909
3d gold 4s 1921

Iowa Central 1st gold 5s. .1938
JetlersonBB See Erie
Kal A & G R See L S & M S

an & Mich See Tol & O C
K C & M Rife B 1st gu g 5s. 1929
Kan C & Pacific See SI K & T
Kan City Sou 1st gold 3s.. 1950
Registered 1950

Kansas Mid See St L & S F
Kentucky Cent See L & N
Keok & Des Mo See CKUP
Knoxville & Ohio See So Ry
Lake Erie& W Istg5s..l93

2d gold 5s 1941
North Ohio 1st gu g 5s.. 194

LSho&MlChS SeeNYCeni
Lehigh Val (Pa) coll g 58.1997
Registered 5a 1 H'.iT

Leh Val N Y 1st gu ir4 *-2S. 1 !i in
Registered 1040

Leh V Ter Ry 1st gu g 5s. 1 94

1

Registered 1941
Leh V Coal Co 1st gug 5s. 1933
Registered 1933

Leh & N Y 1st guar g 4s.. 1945
Registered 1945
E1C&N 1st g 1st pt 6s. 1914
Gold guar 5s 1914

Leh & Hud R see Cent of N J
Leh & Wilkesb Bee Cent of N J
Leroy & Cane; Val See Mo P
Long Dock See Erie
Lung Island 1st con g5s./il9:;i
lstconsol gold 4s ft.1931
General gold 4s 1938
Kerry gold 4*38 19'_'

Gold 4s 1932
Unified gold 4s 194H
Debenture gold 5s 1 93-1
Bklyn & Mont 1st g 6s.. 1911
lstos Kill

N Y B&MBlstcong5s 1935
N Y & R B 1st g 5s 1927
NorShB IstcongguSs ol932

Louisv & Nashv gen g 68.1930
Gold 5s 1<J37
Unified gold 4s 1940
Registered 1940

Coll trust gold 5s L98]
Coll trust 5-20 g 4s. 1903 .19 1s
Ceciliau Branch 7s 1907
E 11 A; Kaan lai a 68....1919
LCin<fc Lexgold4 1a8...1931
NOJfcM 1st gold 6s.... l'.HJd

963
4 Bale

106*3 Bali

104";;;;;

j

J

j

J
M
MS
A-O
A
M-N
M-N
J-D
J-J
J-J
K-A
.1 J

J-J
J-J
J-J
J-J
F-A
K-A
J-D
M-S
J-l)
J-D
J-D
J-D
J-D
.r-D
M-S

113

,106 k

105

J-J
J-J
J-J
M-N
M-S
M-S
J-D

A-O

1 1 1 '4 .

101 :,8.

118*3...

//lyA

104 '

101
106 i

ran 00

98 97

LOSHi '•'".

i'aj hi

115'. A;, 1 ill

Mar'00
HU Aug'Ol
l02*sApr'98

108

19

101

n 13 '-109*3

1 00 a
i

105 J'iy'Ol
1(1 1-''., .Ian '99
105 Sep '01

98 Jan '00

115'jll5*3

loi" i07»9

100*3 J'iy'Ol

112*3ll3 B
e

128

""89"

Sale

.100*2

102*3.

105 .

100
127h
101
78

117*2 Sale

125
100

69*2 Sale

J-J
J-J
V.-O

M-K
M-N
J-J
J-J
A O
A-O
J-J
J-J
M-S
M-S
A-O
A-O

Q-J

M-S
J-D
M-S
J-D
MS
M-S
A-O
M-S
Q-0
J-D
M-N
J-J
J-J
M-N
A-O
M-S
J-D
M-N
J-J

119*2123
*118*al20
110

128 Mi.y'99
90*4 Apr'01

101 *4 Aug'Ol
101 von 99
100 Nov'00
112*2 11'-"-.

124 May'01
90 Nov'98
128
123»8 Peb'Ol
lOOUN'ov'OO

107*4 Jan 01

iivJ'-jx'/voVi

107 J'ne'01

99'8 Api'ol
127*4-'.

101 lol
80 Aug'Ol
110*2 117*2

117 .

ioT"^!

96" '.

121 ....
10234 ...

100 102*4

97

il'5'14'

99

119
113
10l\Sale

100*4.

69*3 69\
63*4 Oct '00

119 s8 J'lv'Ol
L1S*2 l'lsk-

110 J'ly'01

110*2 May'01

in

104

L02

L06

ioe'

103

90 91

101*410214

112*2 115*3

124"124

123*8 l'^'' 7
a

107 '4 107*4

105 107

28

no Aug'Ol
111 Mar'Ol
112 J'ly'00
I09*30ot '99

109 J'ne'01

96*3 J'ne'01

101*8 Se 1
,
'99

121 J'ly'01

lol v.I'lv'01
LOS .I'm -'ol

inn Ool '00

97*3 Sep "01

95 KeO'Ol

L09*aJ'n< ci
107 Jan '99
105 May'00
113 Deo '00
119*4 119*4
114 Sep '01

101 :,4 101 3
4

LI

112*s Sep '01
100*

L06 D.i'H'
110 Apr'01

Jan '98
130 J'iy'Ol

99*8 99*8
L24
96 108

115V118

07 72*3

11834 124*8
117 119*2
110 115*2

110*3110*2

108'4 11138
109 *2lll

109

'95'

109

ioo'

121 123

lol 105
I11JI4I05

97
95

101
95

109*2 110

112 120 '8

111 114*-j
99', 104*4

M 102

iio" iio"

36*4

UllSCELI^AJN'EOUSs BOXDS-Continiied on Next Page.

Gas and Electric Light
ChGL&CCo SeePG&CCo
Columbus Gas 1st g 5s 1932
Con Gas Co See P G & C Co
Detroit City Gas g 5s 1923
Det Gas Co con 1st g 5s. ..1918
EdElIUBkn See K Co E L<fe P
Ed E 111 SeeN Y G & E LH & P
EqG LN Y 1st con g 58. .193!
Eq G & Fuel See P G & C Co
Gas<fe ElecBergCocg5s.l919
Gen Elec Co deb g 5s 1922
Gr RapG L Co 1st g 5s. ..1915
K C Mo Gas Co 1st g 5s.. .1922
Kings Co El L & P g 5a. ..1937
Purchase money 6s 1997
Ed El II Bkn 1st con g 4s 1 939

Lac Gas L of St L 1st g 5s.el919
Mut Fuel Gas Co See Peop Gas

J-J

J-J
F-A

M-S

J-D
J-D
F-A
A-O
A-O
A-O
J-J
Q-F

100 100*2

117

125

.108*4

100*3 100*2
106 Aug'Ol

118*3 Mar'Ol

101 J'ne'01
185*sApr'01
107 34 Dec '00

126*4 J'ne'01
96*3 Dec '00

108 Sep '01

94 103
102 106

118*3118*2

101
165

102*2
lb5*2

124*2126*4

i'o'7'"iio"

i'ii> and Electric Light
XewarkConaGascongos 1948 J-D
N Y G E L H J* P g 58...1948 J-D
Purchase money g 4s... 1949 F-A
Ed El 111 1st couv g 5s. .1910 Ms
1st consol gold 5s 1 995 J-J

NY&QElL&Plstcoug5sl930 F-A
Paterson & P G <fc E g 5s. 1949 M-S
PeoGas& C 1st gu g 6s.. 190-1 M N
2d guar gold Os 1904 J-D
lat con gold 6s 1943 »-0
Rofuuding gold 5s 1 9 1 7 M-S
C'hG-L&Ckelstgug5s 1937 J-J
Con G Co of Ch latga g 6s. '36 •) D
Kq G <fc F Ch 1st gu g 6s. 1 905 .1 J

MuFuelGaslst gn g 58.1947 M-N
Trenton G& El 1st g 5s.. 19 19 MS
Utica E L& P lstsf g5s.l!i50! J-J
Western Gas Co col tr g 5s 1933 M-N

96
Id.".

119

,116

.113*-.

103 111

115 115

\jn '01

102 -.J

,100

L07 J

li. ol
Deo '98
Mar'Ol
j'ne'01

FelT'Ol

111
108
102
100
109

l07*.jJan'01 ..

la ios>4ll6

... 121 I

... 102*2 104 >y

. 102*8 101*3
120 126

111
104 :,

4 110
102 104*j

... 102 106

... 109 109

107*3 107*3

• No prioe Friday; latest bid and asked this week, a Due Jan d Due Apr e Due May ZiDueJ'ly k Due Aug o Due Oct a Due Deo * Option sale
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BONDS
H.T. STOCK EXOB wcic
wexs kmumi Sept. 20

Loul.svA- Nashv (Cotitin
N () & M 2d gold On 1030 J-J
FoiiHiirola I >lv gold 8a... 1 920 M- s

St L Div 1st gold 0a 1921 Ms
2d gold 8b 1980 Ms

Kentucky Cent gold La..1987 .1 -J
1. ,v N A U A M 1 hi g l*aa 1946 \l-S

N BTaA s 1st gn-g5s...r.i3, l'A
Pens <fc Atl lut gu g 88.. L921 l'A
8*N Ala con gu it B8..1986 l'A
Sink [mid (raid 6a 1910 A<i

L<fc Jeft BdgeCo gu g 48..1945 M-S
1,NA A Ch fifwO I A I,

Million Coal Be* LSd M S
anhattan By oonaol4a. 1990 A-o
Registered 1990 A-o

Metropol El 1st g 6s 1908 J-J
Man s W Colonic g 58 1984 J-l>

MoK'pl a n V See N S Cenl
Metropolitan Bl See Man Ry
Max Cent oonsol gold 48..1911 .1 -J

1 Bl consol income x 3a a 1 939 J 1\

2d con so I Income g 3s..ol989 J'ly
KmiipA oollgoldsa 1917 A-o
2d series gold 5s L919 A-O

Mex Internal 1 si con g 4s.1977 M-S
MexKai 1st gold 6a L927 J-i>

2d lnc (is a en Btmnd..'i.l917 M-S
2d income gold Gs B...711917 Aug

Mex North 1st gold 6b....1910 J-D
Mich Cent See N V Cenl
Mid of N J See Erie
Mil L B & w Bee ( !hlo <fe N w
Mil A Mad See Cliic <8s N W
Mil& North Nee Oh M .V St P
Mil & St P See Ch M & St I'

Minn <fc St L 1st gold 7s.. 1927 J -I)

Iowa Bx 1st gold 7s 1909 J-i)

Pacific, K\ 1st gold 0s ..1921 A-o
Southwest Ex 1st g 7s. Ill in J-D
1st consol gold 5s 1984 M-N
latand refund gold 4s..1949 M-s

Minn & st L 211 Bee BC R & N
M&Plst5sstpd4sint gu 1986 J-J
MSSM& A Lstg4int gu 1926 J-J
M StP& S S M con x 4 int gn '88 J - J

Minn Un See St P M &M
Mo Kan & Tex 1st g 4s... 1090 J-D
2d gold 4s fll990 K-A
latextgold 5s 104 I M-N
Boonev Bdg Co gu g 7s. 1000 M-X
Dal & Wa 1st gu g 5s. ..1940 M-N
M K & T of T 1st gn g 58.1942 M-S
Sher Sh & So 1st gn g 58.1943 -ID
Kan C<fe Pac 1st g 4a...1990 K-A
Tebo& Neosho 1st 7a...1908 J-D

Mo K & E 1st gn x 5a 1042 A-O
Missouri Pacilic 3d 7s 1900 M-N
1st consol goldOs 1920 M-N
Trust gold 5s stamped.al917 M-s
Registered alOl 7 M- s

1st coll gold 5s 1020 F-A
Registered 1920 K-A

Cent Br Ry 1st gu g 4s. 1919 FA
Leroy&CVALlstg5s 1020 J-J
PacRof Molstexg4s.l93N K-A
2d extended gold 5s.. .1938 J-J

StLIrM&Sgencong5sl931 A-O
Gen con stamp gt<lg 5s 1931 A-O
Unified & ref gold 4s..1920 J-J
Registered 1020 J-J

Verdi V I & W 1st g 5s. 1920 M-S
Miss Riv Bridge Sec Chic& A 11

Mob &Birm prior lien g 5s 1945 J-J
Mortgage gold 4s 1945 J-J

Mob Jack <&KC 1st g 68.1946 J-D
Mob <fe Ohio new gold 6s. .1927 J-D
lstextension gold 6s.. h 1927 (J-J
General gold 4s 193b M-S
J P Morgan <fc Co ctfs

Montgom Div 1st g 5s. .1947
St L& Cairo gu g 4s. ...1931

Mohawk & Mai .SeeNYC&H
Monongahela Uiv See B & O
Mont Cent See St P M <fc M
Morgan's La & T See S P Co
Morris & Kssex See Del L &W
Nash Chat & St List 78.1918

1st consol gold 5s 1928
Jasper Branch 1st g6s..l923
McM M W <fe Al 1st 6s.. 10 17T&P Branch 1st 6s.. ..1917

Nash Flor & Shef See L & N
New H & D SeeN YN H & H
N J June RR See N Y Cent
New <fc Cin Bdge See Penn Co
NO<fcN E prior lien g 6s 2>1915
N Y Bkln & Man Bch .See L I

N Y Cent & H R 1st 7s. ..1903 J-J
Registered 1903 J -J

Gold mortgage 3 *2S 1997 J-J
Registered 1997 J-J

Debenture 5s of.. .1884-1904 M-S
Registered 1884-1904 M-S

Regist deb 5s of.. .1889-1904 M-S
Debenture g 4s.. ..1890-1905 J-D
Registered 1890-1905 J-D

Debt certs ext g 4s 1905 M-N
Registered 1905 M-X

Lake Shore coUg 3 "28... 1998 F-A
Registered 1998 F-A

Mich Cent coUgSHiS....1998 F-A
Registered 199S F-A

Beech Creek 1st gug4s.1936 J-J
Registered 1936 J-J
2d gu gold 5s 1936 J-J

Cart& Ad 1st gug 4s. ..1981 J-D
Clearfield Bitum Coal Corp—
1st a f int gu g 4s serA 1940 J -J

5<

F-A
J-J

J-J
A-O
J-J
J-J
J-J

A-O

Price
Friday
Sept. SO

II id
116

124*

Ask

OH ...
Ins ...
Ill ...
1 12'.i ...

110%...

97

*103»a

iliK lie"

81 1-2 86
38 sale
22 '1 Sale

86
28

103

140 150
119

119
L20 121
102%

95 100

9884 Sale
82 83

99
loo's! Sale
99

93

110
113*2116
123*2 123%
105 *4 Sale

106 106*2

•"»6" '.'.'.

116 Sale

"90% Sale

129 130 *•

121%

114 119
97*2

114
128

113*2.

105*8

i.07" idsU

.102

.102

.102

95 96
94 Sale
94

l 116

Week's
Sang* nr

Sale

1 mi- High
HO's!

-

118 Deo'00
1
_•«,

1 jan '01

mo 100
UOiaMar'Ol
111 Au-'ol
113 Apr'OI
lift's Aug'OJ

100 Mar'01

101 Pep '01
Hi.", 1

! Muv'Ol
114'siSep'Ol

85
',

1 »4
22

85

22^

90<%J'ly
103

'

8 Apr
86 J'ly
20 J'ly
105 May

147 ^ Feb '01
119 J'ne'01
128!aApr'01
122'2 Ki ID'01
120 Sep '01

103 l4 Sep'01

103>2Apr'01
98 Apr'OI

98*2 98s4
s 1 '-j 83
102 's! 10'Jl-,

100%Not'99
100 Mar'01
100'4 loo'-,

lOS^J'ly'Ol
90 >2 J'ly '01

110 no
114 J'ne'01
1 23-11 Sep '01

105 105

'

4

106 Sep '01

90
100
106
115
116

Aug'01
May'01
Aug'01
J'ne'01
116

ne'-jj'iic'oi
90U 91

110*4 J'ly '00

129 "a Sep '01
125 Aug'01
03 1-2 Sep '01

94 Sep '01
113 Sep '01

101 'a Apr '01

126'siAug'Ol
115 Sep '01
113 Dec '99

111 Dec '99

105U
107 ^a
107 %
100 1-.

101
10514
109 Vj

103*8
102*4
101
102»4
95*sj
94
94*2
96

111
106

105%
j'ne'01
Sep '01
May'01
Sep '01
May'01
Sep '97
Apr'OI
Jan *01

Aug'01
Aug'99

96*8
94
95

Mar'01
.Mar'01
J'ne'98

95 J'ly '98

2

No

12
207
95

Innr/e
Bin

January J

/.r/lC //lf//l

1 1 9 *2 1 19 'S!

1 '_'(', U 126*4
73 1- 73 >S!

96*4 102
110*3 112
111 115
1 1 1 *a 1 1 3
110 115*2

100 100

103*2 106*2
L05*« Hi.".',

114 117*2

80*2 no
26 38*4
13 27

82*4 91*8

85
23

86
25

147*2147*2
L19 122*a
123 1^123*2
122 *a 122ia
1 I6*2l20*a
97 105

102 103*2
98 98

96*4 9978
75 87
97 106

99 100
96 108
9934 10578
87*2 91

107 110%
114 117
11 9*2 125*2
100*2 109*2

103 110

90 90*2
100 100
105 107
113 115
114 119
114*2116*2
84*4 96*4

127*2132
121 130
87*2 9078
94 96
110 11634
100 101*2

126*2 130
111 116

104*2 108
107 10778
107 *s. 1103*
109*2109*2
101 100*2
105 106%

102*4 104*8
102*4 102*4
101 1033b

95 99
94 97*2
93*8 97*2
96 97
111 112*8

BONDM
N. Y. STOCK i:\'ii \ n'(;k
u p 1 k Ending bept. 20

N Y Cenl & 11 B Continued)
1 .'. Oawe 1st s'o '.., 1942

Mob A, Mai 1st gu g 4a
1 ncoini 19

N .1 June l: gn l8t4»... I I

latered i INY& i'n lrtoongng4a 1993 A
Nor ,W .Mont ] st gn R 6a. L!

-'•

W( lal shore let 4a gn...2361 J
[latered 2 J

Lake, Shore consol 2d 78.1!
datered 1903 .1

Gold 8*aa I!

Registered 1007 J

Del Mon A- Tol 1st 78.1906 I

Ka A AG it 1st gncSs. L!

Malion C'l KB 1st 58.. .

PlttaMcKtft V let gn 68.1932 .1

2d guards L934 3
McKeesA- li \ 1st l'Os :

Mich Cent 1st consol 78.1902 M
1st consol 5s 1002 M
6s 1909 M
5s L931 M
Registered 1931

4s 1940 1 J
Registered 1010 J

Bat c<fc Star lstgng3a.
N Y & Harlem g 3*&a...2OO0 M
Registered 2000 M

NY<6 North 1st g 5s. ..1927 A
BW&ocon 1st cxt5s.ftl922 A
Oswe& R2d tru g 5s...el91 .", K
RW&OT H 1st srii g 58.1918 M

M-

Utica & Blk Riv gn g4s. 1 022 J
N Y Chic & St L 1st g 48.1937 A
Registered 1 937 A

N Y & Greenw Lake See ErieN Y & Har See NYC* II ml
N Y Lack & W See D L <fe WN Y L E & W See Erie
NY'&LongBr See Cent ofN JN Y & N E See N Y N H & H
N YN H & Har 1st reg48.1903
Convert deb certs SI, 000
Small certs $100

Housatonic R con g 5s. .1 037N H <fe Derby con g 5S..1918MN YcfcN E 1st 7s 1905'J-
lst6s 1905 J-N Y & North See N Y C & HN YO&Wref Istg4s..0l992 M-

Regis ?5,000 onlv crl992 M-
N Y & Put See N~Y C & HN Y & R B See Long IslandN Y S & W See Erie
N Y Tex & M See So Pac Co
Nor& South 1st g5s 1941 M
Norf & West gen g 6s 1931 M
Improvem't & ext g 6s. .1934 F
New River 1st g 6s 1932 A
N &W Ry 1st con g 4S.1990 A-
Registered 1996 A-

CC<fcTlstgug5s 1922 J
ScioV<fcNElstgng4sl989M

North Illinois See Chi & NW
North Ohio See L Erie & "W
Northern Pacific

—

Prior lien ry & 1 gr g 4s. 1997 Q-
Registered 1997 Q-

General lien gold 3s a2047 Q
Registered a2047 Q

C B & Q coll tr 4s See Gt Nor
St Paul-Dul Div g 4s 1996 J
Registered 1996 J

St P & N P gen g 6s. ...1923 F
Registered certifies. .1923 Q

St Paul & Dul 1st 5s 1931 F
2d 5s 1917 A
1st consol gold 4s 1968 J

"Wash Cent 1st g 4s 1948 Q
NorPacTerCo 1st g 6s. .1933 J

Nor Ry Cal See So Pac
Nor Wis See St P M <fe O
Nor & Mont. See N Y Cent
OInd & W SceCCC&StL

hio River RR 1st g 5s. 1936 J
General gold 5s 1937 A

Ore & Cal See So Pac Co
Ore Rv <fe Nav See XJn Pac
Ore RR & Nav See XJn Pac
Ore Short Line See TJn Pac
Oswego & Rome See NYC
O C F & St P See C <fe N W
Pac Coast Co 1st g 5s 1946

ac of Missouri See Mo Pac
Panama 1st a fund g4 1-js..l917 A
Sink fund subsidy g 6s.. 1910 M

Penn Co gn 1st g 4 *2S 1 921 J
Registered 1921 J
Guar 3*23 coll trust reg.1937 M-
C St L & P 1st con g 58. 1 932 A-
Registered 1932 A

CI & Pgen gug4*2Sser.\ .'42 J

Series B 1042 A
Series C 3*28 1948 M
Series D 3*28 1950 F

Erie& Pittsgug3ios B.lOlo 3

l'rlce

i riday
Bept SO

Week's
Bang* or
Last

ItuL

. Sale
103

AhL l.Dii) Jliyli

107*9 J'ly '00
lO.Vt, 105%
102 Feb '00

103 '2 107*2

113 Bale
' 113',
109*4
109*4
109 Sale

117

110
132 .

128 .

104 >e.
loi -v
116 .

129 .

Jiange
nee

January 7

SO l.'.W 11 Kill.

113 113
112 112
Kis*oAug'01

109 110
1 lOVMar'OO
1 17°b May'01

128 J'ne'dl
I 16% Apr'OI

J-D

Series C loto J
N&C Bdge gen gu g 4 >-js 1 9 1 5 3

PC C<fe St Leon gug4*2S—
Series A 1940 A
Series B guar 1942 A
Series C guar 1942 M
Series D 4s guar 1945 ^1

Series E 3*a guar g 1949 F

Pitts Ft W<& C 1st 7s... 1 !U 2 J
2d7s 1912 J'

3d 7s »ll912 A

127
109*2.

.125

107*2 108

203

133*8.
117 .

103 Sale

112*4....
13212....
128 132*2
132*2 134
102*2 Sale

106 5
a

99 101

104*2 Sale
10434 Sale
72*4 Sale
70 71 3

4

,100

128

112 .

101 .

87*a.
116 .

110

*108 109

104 107

ii'iisji'LT

123*2 Sale

120 .

121*4.

114
114

97 100

*".i34
129

lot'., 104'
102 Aug'01
119 J'ne'01

\ilg'01

l27*s!.N'ov'0('
110 Mar'01
106*2 NoVOO

116*8 iiarbo

122 '.j May'01
128 -

113 Apr '99

110 Oct '00
108 108
100 Aug'01

102 Feb '01

202»4Sep'01
195 Feb '01

134% J'ly '01

114
110

Jan '00
Apr'OI

103 103
101*2Nov'98

112*4 J'ly '01
132 May'01
131 Aug'01
134 Aug'ol
102 102 s«

97% J'ly '00
107*2J'ly'01
100 3

4 J'ly'01

104*4 10434
10434 1043,
71*2 72*2
70 Sep '01

99 34J'ly'01

128 Sep '01
132 J'ly '99
122*2 Feb'01
112 Sep '01
106 J'ly '01
8834 Mav'OO

116*4 Aug'01

112*2 J'ne'01
95 Dec '00

109 Sep '01

105 Aug'01
101 DeCOO
112*2 Sep '01
110*2 J'ly '01
102 Nov'98
123*2 123*2

121 Oct '00

102 Nov'00

114 Sep '01

114 J'ly '01
116*2 FeOOl
106*4 J'ly '01

97 May'01
136*4 Apr'OI
136*4 Apr'OI
130 Apr'OI

;50 9 9 '.1 109a4

15 m neia
1 L 10*a 115 >2

... 108*allO%
50 HO 111
8 108*2 11 1*4

117 117Aj

1 28 1 28
146%

:

10 102*2 1

102 103*4
118*2 :

127

31

125
5

131

110 110

121 122*2
125*2 120

106
106 107

102 102
196 203*2
196 107
134 136

110 110

102 108

110*4 11 2 '2
132 136
131 133»c
131 134
99*2 104

107*2 1 07 *2

99 103*2

103 106
103*2105%
69 *2

70 72%

9934 102

128 131*2

122*2 122*2
111*2117
102 106

115**8 1
19"

112 112*2

108 111

102 105

112 115*4
110*2114*2

122*2 126%

114 118
113 117%
116*2116*2
106*4 106*4
97 0934
130*4 136*2

... 135 136*4
.... 128'4l36%

MISCELLANEOUS BONUS—Continued on Next Page

Telegraph and Telephone
Am Telep & Tel coll tr 4s 1929
Comm Cable Co 1st g 4s. .2397
Registered 2397

Erie T & T col tr g s f 5s. .1926
MetT&Tlstsf g5s 1918
Mut Un Tel Co See Westn Un
N Y & N J Tel gen g 5s. .1920
No Westn Teleg See West Un
West Union col tr cur 5s. 1938
Fd and real est g4*2S... 1950
Mut Un Tel s fund 6s. ..1911
Northwestern Tel 7s 1904

Coal and Iron
Cab Coal Min See T C I <fe R
Clearf Bit Coal SeeNYC4H
ColC& I ext 1st con g 6s. 1902
Col C & I Dev Co gu g 5s. 1909

J-J
Q-J

fl
M-N

M-N

J-J
M-N
M-N
J-J

F-A
J-J

* ]07% 109
"111*2

100 101*2

100*2May'Ol
100*2 Oct '00
109 Oct '99

117 J'ly '01

111*2 111*2
107*8 107%
111 J'ne'01

101*2 Aug'01
55 Nov'00

100*2 102

114 117

111 115%
105*2109
111 116

101*2104*2

Coal and Iron
Col Fuel Co gen gold 6s. ..1910 M-N
Col F& I Co gen s f g 5s.. 1943 F-A
De Bardel C & I See T C A.- I

Gr Riv Coal & C 1st g 6s.. 1010 A-O
Jeff& ClearCA; 1 1st x 5s. 1920 J-D
2d gold 5s 1926 J-D

Pleas Val Coal 1st gsf 5S.102S J-J
Roch<fcPitC<£; Ipurm 5s. 1040 M-N
Sun Ck Coal lstgsf 6s...1912 J-D
Tenn Coal T Div 1st g 6s. a 191 7 A-O
Birm Div 1st consol 6s. .1917 J -J
Cah C M Co 1st gn x lis. 1922 J-D
DeBarC&I Co gug 6s.1910 F-A

Wh L E & P C Co 1st g 5s. 1919 J-J

Manufacturing &. Industrial

Amer Bicycle a f deben 5s 1919 M- S
Am Cot Oil ext 4*2S 19151Q-F

106*2.
103*2-

106*2.

105 110
10734

.107*4

. 73

.101

106*4 Feb'01
103% 103*2

95% Jan '97
107 May'97
80 May'97
105 Oct '00

109 Sep '01

108 Aug'01
105 Feb '00
101 101
32 Jan '00

69*-2 Sep '01
100*2 100*2

.J 106*4106*4
7. 9634 108

104 110
105 112

100 104*3

69*2 82
99 102

' No price Friday; latest bid and asked this week, a Due Jan e Due May jDueJ'ne h Due J'ly p Due Nov s Option sale.
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BONOS

N. Y. STOCK IMil A

\\ iii, I TDLNG Si IT. 'JO
i

Peun BB
Oonaol sterling g i^...

Con eurrenoj Bare*...01905
Consul gold 5 s 1919
Registered " l'.'iti

-..I gold Is 19 13

Aiu ig \ ai gen gu g is... 1942
CIA Mar 1st gU g4%8 .1936
D R K R<8 Bge 1st gn 4.*g.'30

Gr I; a. 1 61 1st gn a l'-.'s 1941
Sun A l.cu IS 1st g La

u N J RB A Can gen Is.1944
P< naaoola iS Ail See i. a Nash
I

1™ a I ,i,i Set CCC<S 81 L
FN a i'> k 1 n 1st g 6s....1921
2d gold 4%a 01921

PereMarq I a P m g 08.1920
lsi oonaol gold Ba 1989
l't Huron Div 1st g 68.1939

SagTusA; 11 latgua 48.1931
I !reek reg guar B8...1932

Pitts cm a si i on Co
Pitta cii-v a Tollst g 6a.. 1922
Pitts Ft W A Ch Set ivnn Co
Pitts June 1st gold 6a 1922
Puis* L Erie 2d g 5s...ol928
Pitts Mci, . , \ -, Can
Pitts P& F 1st gold 6a...1916
Pitts sua- L B 1st g 6a...1940
1st oonaol gold 6a 1948

Pitts & weal 1st g4a 1917
JPJU Co culls

Pitts V A; Ash lsl OOD 58.1927
1) eadmg Co gen g 4s 199
XV i;.

I 1997
Rensselaer A Sar .Sec 1) & H
Rich <fc Dan See South Ry
Rich A Meek See Southern
RioUr West 1st g4s 1939
Consul ami ool trust 4s .1949
"Utah Cent 1st gu g 4s.al917

RioGrJunc 1st gug5s...l939
RiogrSo 1st gold 4s 1940
Guaranteed 1940

Rocll A: I'll is 5M B B <te P
Rome Wat A Og See N Y Cent

Sag Tus & 11 .Sec Pere Man)
alt LalceC 1st g sf us.. 1913

StJo<fcGr lsl 1st g 3-48..1947
St Law* Adirou 1stg 58.1996
2d gold 6s 1996

St L A Cairo .*« Mob «fc Ohio
St L A Iron Mount See M P
8tLKC£.V See Wabash
St L M Br -See T R R A of St I

StL&SFran 2d g Us CI A. 1906
2d gold 6s class is 1906
2d gold Us Class C 1

I 'rice

t iiduil
Sept. SO

Hid

A-O

General gold lis 1931
General gold 5s 1931
1st trust gold 5s 1981
Pierce C A O 1st g 6s. ..1919
StLASFRR gold 4a..1996
Cent. Div 1st gold 4b..1929
Northw Div lsl g 4s. .1930
Southw Div 1st g 5s. .1947

Kansas Mid lstg4s 1937
St Louis So See Illinois Cent
St L S W 1st g 4s bd Otto.1989
2d g4s inc bond ctfs...pl989
Gray's PtTerlSt gu g as 1947

St Paul & Dui see Nor Pacific
St Paul MA- Man 2d 6s...1909
lstcousol gold 6s 1933
Registered 1933
Reduced to gold 4 hi*.. 1933
Registered 1933

Dakota ext gold 0s 1910
Mont ext 1st gold 4s 1937
Registered 1937

E Minn 1st div 1st g 5s. .1908
Registered 1908
Nor Div 1st gold 4s 1 948
Registered 1948

Minn Union 1st g 6s.... 1922
Mont C 1st gu g us 1937
Registered 1937
1st guar gold 5s 1937
Registered 1937

Will AS V 1st gold 58..1938
Registered 1938

St PA Nor Pac See Nur Pac
StPA S'x City SeeC St P M AO
SFe Preset Ph 1st g5s...l942
S A A A P See So Pac Co
SF&NPlst sink 1 g 5s. 1919
SavFA W 1st gold 6s. ...1934
1st gold 5s 1934
St John's Div 1st g 4s. ..1934
Ala Mid 1st gu gold 5s..1928
BrunsA W 1st gug4s..l938
Sil Sp Oca & G gu g 4s. .1918

Scioto Val Ai N B See Nor A W
Seab A Roa 1st 5s 1926
Car Cent 1st con g 4s. ..1949

Sher Shr & So See M K & T
Sil Sp Oca A G See Sav F A; W
Sod Bay A So 1st g 5s 1924
So Car & Ga See Southern
Southern Pacific Co

—

2-5 year coll tr g4%s 1905
Gold 4s (Cent Pac coll). £1949
Registered fcl949

A A N W 1st gu g 5s. . . .1941
Cent Pac 1st ret gu g 4s 1949
Registered 1949
Mort guar gold 3 Has.. fcl929
Registered fcl929

M-S

J-J

Ask

II IffJ
Bang* »r § "S
/ cut BaU

105
115

123%

120 ..

113 ..

118

100

"W\ Sale"

100%

93
106
83

Sale
97
96

34 95%
121

127^...
114%116%

95 100

100 k.

97 34 Sale
79% Sale

117k 118

111 116

116%.
105 .

.109

138 142

121% II™

122" '.'.'.'.'.

105 ,

110%.
125%.

93

"85*" 88*

99% 100
91% Sale

100% 101'

87% Sale

108 M

102 Nov'97
1 r."i Mar'00

LYa" J

117 May'oo

133% Jan HI
101 Get 'till

127 Feb '01

112 J'ne'01
114%Aug'ol

i37"Nov'97

107 hi Oct '98

121 Nov'98

90 JTne'99
118 Hi Sep Ml
08 J'ly'97
90 J'lv'oi
100 Ang'01
121%Mar'ol
95 96
92 Apr '01

IOOHj 100%
96 Ang'01
88% Sep '(III

105 Feb '01

82% J'ly'Ol
92 34 J'ly'Ol

95 Sep '01

111 Ang'01
114 4.1
114%May'01
128k Sep '01

115 115
102% Oct '00

100 May'01
100 Apr'01
102 34 J'ne'01
100 Hi Sep '01

97
76%

973.

30

11634Sep'01 .

139 J'lv'oi .

137 3
.) Feb '99 -

114 H; Sep '01 .

116%Apr'()l .

116HiAug'01 .

105% Sep mi .

106 Mnv'01 .

108 Sep '01 .

128 Apr'OO
14(1 Muv'lU
115 Apr'97
121% Aug'01

120 Apr '99

111 Ang'01

110% Aug'01
126% Jan '00
123 Deo'99
94% Feb '01
106% Feb '01
87 Aug'01
91%J'ne'01

104 :,
4 Feb'98

99% 99 H
9034 91%
85 Nov'99

111 J'ne'01
100% 101
:i:i„J'ne'00
87% 87%

A..

147

Janv

Low

112 112%

133'.i i

126"
108
109

29
482

47
194

113%] is',

99"" Lbo%
98 loo
121 1 2

1

h
92% 99
92 92

98%103 3
,

93k 96k
105" i"05

80% 84
92% 94k

89% 98

111 112%
111 34 114%
111 114%
125 186%
112%119

91k 102m 100
97 1 02 3

!

100% 100%

95i4 101%
71 82k

1163
4 118%

139 142

il3
:
'4 116%

116%116'h
116 120%
103 107%
106 106
106% 110

132 140

121"" iSa"

104 111

110%110%

94 9434
106%1O9 3

j

87 87
91k 91%

95% 101k
83 95%

96 111
100 103 »4

83k 89 H

ltl)M»^

j BTOCK EXCHANGE
K l.M.IM. SI I

.
1 1, pne Co 1 Contffi

Bai a s a l.-t g Ba.. 1911

old 7s
w, - a Pac 1-' 131 M-K

924 M k
-

I l.uis ]•: A W Ti : . M

1 >i ii 5a mi gu. 1H37
ni guar..

,1 gold 4a mi guar.. 1921
War., a N Wdlv 1-1 g6s'30

Morgan's La & T let 7> 101s
1st gold 61 1920

\ -i TA Mex gu lsi g is. 11112

No of Cal lsl fill a 6s ... 1

Guaranteed gold 5s. ...19

J-J
A O
A
MN
A
.1 J

A
J .1

al 1st guar ^ 5s. 192 i

- A A A l'ass 1st fill i

So l'of Argu 1 stalls cl'.ion lo

s i'oi cal lsi g Ba ....1 '•»•>.,

1st g 6s series li 1906
lsi g6s aeries C a D 1906

. i ii s E A; F. 191 2

1st gold 6s 1912
1st coll guar g 5s 1937

imped 1905-1937
s Pac ofN Mex 1st g68.. 1911
S I' Coast 1st gU s4s....li'-i

\ o 1st 7s 1905
Sabine Div I8tg6s....l912
i nil gold 5s 1943

Southern 1st con g 5s— 1994
Registered 1991

Mem Div let g 4%-68...1996
81 Louis div 1st g 48....1961
Ala Can R 1st g6s 1918
Atl & Danvlst g4s 1948
Atl& Yad 1st g guar 4s. 1949
Col& Greenvlst lis 1916
ETVa&Ga Div g 5s.. 1930
Con 1st gold 5s 1956

E Ten reor lien g 5s 1988
Registered 1938

Ga Pae By 1st g 6s 1922
Knox & Ohio 1st g 6s. ..1925
Rich & Dan con g 6s 1916
Equip sink fundg 5s.. 1909
1 )eb 5s stamped 1927

Rich& Meek 1st g 4s... 1 9 is

SoCar&Ga 1st g5a....l919
Virginia Mid ser D 4-58. 1 92 1

Series E 5s 1926
General 5s 1936
(iuar stamped 1936W O & W 1st cy gu 4s. .1924

West N C 1st coii g 6s.. 1914
S&NAla S«eL&N
Spok Falls & Nor 1st g 6s. 1939
stat lsl Ry 1st gu g4%s..l943
Sunb <fe Lew .See Penii RR
SvraBing&NY .SvrDL&W
^"ebo&N SeeMK&T
I erAof St List g4%s..1939
1st con gold 5s 1894-1944
St L M Bge Ter gu g 5s. 1930

Tex & N O See So Pac Co
Tex & Pac E Div 1st g 6s ..1 905
1st gold 5s 2000
2d gold inc 5s o2000
La Div B L 1st g 5s 1931

Tol & O C 1st g 5s 1935
Western Div 1st g 5s. ..1935
(iineral gold 5s 1935
Kan & M 1st gu g 4s. ...1990

Tol V & Wist gold 4s. ...191 7

Tol StLA Wpr lien g3%s. 1925
50-year gold 4s 1950

Tor Ham & Buft'lst g 4B.M946
Ulster&DellstcongSs 1928

n Pac RR <fe 1 gr g 4s. .1947
Registered 1947

1st lien convert 4s 1911
OreRy&Navlstsf g6s 1909
Ore Ry <fe Nav con g 48.1946
Ore Short Line 1st g 6s. . 1 922
lstconsol g5s 1946
Non-cuminc A 5s ft.1946

Utah & Nor 1st 7s 1908
Gold 5s 1926

Uni N J RR & C Co See Pa RR
Utah Central See Rio Gr Wes
it ah & North See Un Pacific
Utica <fe Black R See N Y Cent
\r er Val Ind & W See Mo P
» irginia Mid See South Ry
Wabash 1st gold 5s 1939

2d gold 5s 1939
Debenture series A 1939
Series B 1939

Del & Ch Ext 1st g 5s. .1941
DesMoin Div 1st g4s.. 1939
St Chas Bridge 1 st g 6s. 1908

Warren See Del Lac & West
Wash Cent See Nor Pac
Wash () & W See Southern
WestN Y& Pa 1st g 58..1937
Gen gold 3-4s 1943
Ini-oine 5s rfl943

Weal No Car See South Ry
West Shore See N V Cent'w Vacant A p let g 6s..1911
Wheel'g& LE 1st g 5s. ..1926
Wheel Div 1st gold 5s. .192s
KxtenA Imp gold 5s. ..1930
1st consol 4s 1949

Wilkes & East See Erie
Wil & Sioux F See St P M & M
Winona & St P See C & N W
Wis Cent 50-yr 1st gen 4s. 1949

J-J
J J

J-J
A
\ O
A O
A (i

A (i

M N
M N
J-J
J-J
I ' A
M S
J-J
J-J

J-J
A (•

J-.l

J-J
M-IM
MS
MS
J-J
J-J
J-J
\l s
Ad
M-N
M-N
MS
M-S
M-N
M-N
FA
J-J

ft

103 ...

A-O
FA
A-O

MS
J-D
Mar
J-J
J.J
A-O
J-D
A-O
J-J
J-J
A-O
J-D
J-D
J-J
J-J
M-N
J-J
J-D
F-A
J-J
Sep
J-J
J-J

M-N
F-A
J-J
J-J
J-J
J-J
A-O

J-J
A-O
Nov

J-J
A-O
J-J

1 lo%
Ill

136

si; 3*
i lOHi

119',

104
Bale
112H

1 09 %
110
110

1 1 1

Salt

ill

iiOTi Salt

111

ii's"

112

119%

i'20"

126'"

J-J

Sale
,112
, 12U

.124

111%

...... 199%

84
120

114%
114%

118%
98%

"112%

"97% Sale"
93
90
84% Sale
98

108
105 3

! Salt

107% Sale
107
102 104

*115%

119 119
' 110%

63% Sale

95 98
110 113

119 120
101

113% 116
112 114
109
91 Sale

88k 89

111 i

ill', 1

1

i

118 .1

Hat
86
in"., 110%

r'lj 01
,in in

120 1

107 .-.

1 11

112k J'm 01

1 10 Aj>r o]

tie's ir;
117', .1

L09 A.pr'01
98% Aug 01
120 Mat 01
95 Sep ol

121
117%
120
111%

J'ne'01
J'lyol

120
112

128
126
1 22
101k
111%
88

L02
11 t

116
116
91%
120%

j'ne'01
J'ly'Ol
Sep '111

J'ly'OO
J'ly'Ol
n. o'OO
Sep '01
Oct '99

Sep '01
Sep '01

Ang'01
Sep '00

J'lic'Ol

117 J'ly'OO

116 Mar'01
116%M.iv'(il
115 Mar'01

104 Feb'01
119 Sep Mil

99 Aug'iil
111 J'ne'01
114% Sep '01
114 J'ly'Ol
106 105
97% 97%
93 Sep '01
90 Ang'01
84% 84%
98% J'ly'Ol
108 Aug'01
104 k 10684
104% Sep '01
105% 107%
110 Apr'01
102 103%
125 Sep '01
117 34 Aug'01
106 Jan '01

117%.T'ne'01
113 Mar'01

119 119
110% Sep '01
99 J'lv'oi
ol

111 111
tfay'01

110 J'ne'01

119 Pep '01

inn Sep'01
40 Mar'01

Mar'01
115% J'ly'Ol
LIS May'01
112 J

90% 91 %

ssi< 89

8 113

10a%

119 120

70 106% 111
110 112k

110 110%

iii%
111=, .

116 119
.10%

96%

93 95%

... 1 19»« 121

12 117 121
11% 116%

270

2217

14

1

1

2

1 % :

124% 129
121 124%

109 111%

106 110

114 114
113 116
115 116

116 120%

116 116
115% 116%
115 115

104
115%
90
110%
113
118
103
95
86
88
73
98
106%

104
103
110
l(ll 3

4
125
115
106
117
113

104
120%
100
111
117%
115k
108%
99k
94
92%
85%

100
108%
107
106%
129
110
105k
130
121
106
119
113

117 120%
114
102%

40 7o
llo 111

98%
110 112

119
96 100%
31 40

113% 113%
114 117%
1 1

1

% 1 1 6%
112 112

MISCELLANEOUS BON'DS-Uoncluded.

Manufacturing CV Industrial
Am Hide & L 1st sf g 6s.. 1919
American Spirits Manufactur-

ing 1st gold 6s 1915
Am Thread 1st col tr 4s. ..1919
Bar & S Car Co 1st g 6s... 1942
Distilling of America collateral

trust gold 5s 191

1

Gramercy Sug 1st gold 6s 1923
111 Steel Co deb 5s 1910
Non-conv deben 5s 1913

Int Paper Co 1st con g 6s. 1918
Knickerbocker Ice (Chicag

1st gold 5s 19'_

Nat Starch Mfg Co 1st g 6s 1920
Nat Starch Co s f deb 5s. .1925
Stan Rope & T 1st g 6s. ..1946
Income gold 5s 1946

V S LeathCosfdebg6s..l913

MS
M-S
J-J
J-J

J-J
A-O
J-J
A-O
F-A

A-O
M-N
J-J
F-A

MN

D4 Sale

82
90

84^4 Sale
90

108 111

98
108%

9434
51 52
6% Sale

114

94

% J'ly'Ol

105 Jan '00

84
99
99
100
108

93
108
90
51
6

114

86
% Apr'01
Jan '99

%J'ne'01
% Sep '01

Aug'00
%Aug'0!
J'ne'01

51»4
% 7
Sep '01

.00

90k 98

78k 85

84 86
90 100

100 100%
105 111

107 110
92 96
46% 72%
5% 12

113 115

IHisrcllaueous
Adams Ex col tr g4s 1948
Am Dk<fc Imp 5a See Cent N J
liklu Ferry Co 1st eon a 5a 194s
l'.kln Wet W II 1st 5s tr
I inc Jc a- st Sard ool g6a. 1 it 1

5

Del M &M ldgr3%sSA.191 1

Hack Wat Reor 1st g 5s. .1926
II end B Co 1st s f g 68....193 1

llobokcu Life I gold 6b...1910
Mad Sq Garden 1st g 5s. .1919
Man Bon H <V: Lgen g 48.. 1940
Newp No Ship A I) D5sdl990
.V V<fc Out Land 1st g68..1910
St L Ter Cupples stat'n A Prop
Co 1st g 4 %8 5-20 year.. 19 1 7

s Yuba Wat Co con g6s..l923
sp Val Wat Works 1st 6s. 1906
Vermont Mar 1st s f 5s. . . 191 O

MS
F-A

J-J
A-O
J-J
M-S
M-N
M-N
M-N
J-J
F-A

J-U
J-J
M-S

103

70
90

103 104

Main:

113 K

90 Oct 'J'.>

101 1

113%.J'ly'OO

109

91%
-

Ill
35%

* No price Friday; latest bid and asked, o Due Jan 6 Due Feb a! Due Apr jrDue J'ne h Due J'ly k Due Aug n Due Sep p Due Nov y Due Dec s Option sale
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Volume of Business at Stock Exchanges

TKANSAi'lluNS AT Till'. NEW VDIIK BTOOK EXCHANGE
I'M I.Y. WEEKLY AND <> BABI/I

Week mding
Sept. 'JO

J '.11)1

Saturday ...

Monday
Tuesday . . ..

Wednesday.
Thursday...
Friday

< Total

Shirhn

Share*

091,203
769, 180
709,488

Par value

Death i»r Pre
+'.'7.:''

i , .mi

70,836,300
KlIIMT.'ll ill Pi

646,329 64,112,900

<nd <ic

Hands
State
Bonds

3,1 LB.602 $307,960,700

Sldi nl ktoKl
,000

2,215,500
2,065,500

esidenl MoB
.7,500

$11. 138. 500

nlcv.
$1 1,600
10,000

ililcy.

10,000

$31,500

D S
Bonds

$1,000

$1,000

Sales at
Sew York Stuck

Exchange

Stocks—No.shares
1 pur value
Bank shares, par..

BONDS
Government bonds
State bonds
It 11. and in is. bonds

Week ending Sejil. JO

1901 1900

8,116,602 1,628,616
$307,900,700 +1 56,038.600

$1,000

$1,0011
31,600

11,138.500'

$29,500
26,500

5.271,500

Total bonds....
|
$11,171,000! $5. 327.500

January 1 to Sept. 20

1901

212.240,212
$20,687,436,825

$120,475

$1,419,970
2,316,200

751,435.300

1900

79.490,968
$7,672,209,762

$83,625

$5,561,610
1,653,300

337,652,300

$755,171,470 $344,807,210

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Sept. 20
iyoi

Saturday . .

.

Monday
Tuesday
Wednesday.
Thursday
Friday

Total.

Boston

Listed Unlisted
shares shares

76,570
32,946
23,313

22,972

155,801

...EXC
25,374
27,464
48,531
...EXC
38,591

Bond
sales

Philadelphia

Listed
shares

Unlisted
shares

139,960

HANGES CLOSED'
$55,400 49,5941
49,200 20.470
54,80d| 28,896

HANGES CLOSED 1

26,700 28,1671

6,217
3,112
2,251

186,100

5,220

127,127 16,800

Bond
sales

$245,300
120,200
145,100

114,000

$624,600

Outside Securities
For Weekly Review o/ Outside Market See 7th Page Preceding.

Street Railways B^
NEW YORK CITY

BleeckSt&FulFstklOO 35
lstinort4s 1950....J-J 101

B'way & 7th Ave stk.100 245
lstmort 5s 1904...J-D 101 \
2dmort 5s 1914 J-J 108
Con 5s 1943 See Stock Exch

B'way Surf 1st 5s gu 1924 5114
2d 5s int as rental 1905 5104

Ceut'l Crosstownstk.100 255
IstM 6s 1922 M-N U25

CenPkNcfcERivstklOO 208
Consol 7s 1902 J-D 103

Christ'r& 10th st stk 100 175
Colcfc 9th Ave 5s,See Stock Exch
Dry D E B & Bat stk 100 120
1st gold 5s 1932. ..J-D 115
Scrip os 1914 F-A 103

Eighth Avenue stock 100 400
Scrip 6s 1914 F-A 105

42d cfc Gr St Ferry stk 100 395
42d St M cfc St N Ave 100 65
lstmort 6s 1910...M-S 112%
2d income Os 1915. .J-J 99

LexAt cfc Pav F 5s See si k Exc
Ninth Avenue stock. 100 196
Second Avenue stockloo 212
lstmort 5s 1909..M-N 5100%
Consol 5s 1948 F-A §119

Sixth Avenue stock. .100 175
Sou Boulev 5s 1945. .J-J {111
SoFer 1st 5s 1919...A-O 5108
Third Avenue See Stock Exch
Tarry W P cfc M 5s 1928 107
YkersStRR5sl946A-0 104%

28th cfc 29th Sts 1st 5s '96 109
Twenty Third St stk. 100 408
Deb 5s 1906 J-J 103

Union Ky 1st 5s 1942 F-A 114
Westchestlst5sl943J-J 110

BROOKLYN
Atlan Ave 5s 1909. .A-O §107
Con 5s g 1931 A-O 113%
Iru.pt 5s See Stock Exc h list

B B cfc W E 5s 1933. .A-O 1003
j

Brooklyn City stock. ..10 242
Con 5s See Stock Exch list

Bkln Crosstn 5s 1908.J-J 105
BknHgtslst5sl941 A-O 105
Bkln y Co& Sub See Stk Exch
Bklyn Kap Tran See Stk Exch
Coney Island& BklyulOO 320
Ist5sl903 J-J 102
Sscrtfsindbt 1903. .J-J 101
Brk C cfc N 5s 1939.J-J 113%

GrSt<fcNewlst58'06F-A 104
Gr'pt cfcLorimer St 1st 6s 106
Kings Co. Elevated

—

1st 4s 1949 See Stock Exch
Nassau Elec pref 100 83
5s 1944 A-O 113
lst4s 1951 J-J 97H

NewWb'gcfcFll8tex4%s 106
Steinway 1st 6s 1922.J-J 5119%

OTHKK CITIES

Buffalo Street Ry—
1st consol 5s 1931. .F-A 5117
Deb 6s 1917 A.O 5106

Cliicago City RR stk. 100 200
Cleveland City Ry.... 100 110
Cleve City 1st 5s 1909.J-J 103 %
Cleveland Electr Ry. 100 89%
Con 58 1913 MS 105%

Columbus (O) St Ry..l00 47
Preferred 100 102

Colum Ry con 5s See Ph ila list
Crosst'wn lst5s'33.J-D 5110

Grand Rapids Ry....l00 25
Preferred loo 80

Ask

37
104 k!
949
102
110
list

116
105

130
220
105
185
list

125
118
104
410
109
405
70
114%
101
list

205
215
10734
120
215
115
110
list

109
107
113
415
106
116
113

109
115

103
244

107

list

list

330
103

114%

109

list

85
114
98%
108
121

118*4
107
208
121
100%
90
107%
49
105

113
27%
83

5 Buyer pays accrued interest.

Street Railways
Indianapolis St Ry S-ie

J C Hob & Paterson.,100
4sgNovl 1949...M-N

Lake St (Chic) El stk. 100
Deb 5s 1928 J-J

Louisv St Ry 5s 1930 J cfc

J

Lynn& Bos 1st 5s '24.J-D
MinneapSt Ry 5s See Stk
New Orleans City Ry 100
Preferred 100

North Chic Str stock. 100
1st 5s 1906-16 J-J

North Jersey St stocklOO
48 1948 M-N

Pat Ry con 6s 1931..J-D
2d 6s 1914 A-O

Rochester Ry (new). 100
Preferred 100
Con 5s 1930 A-O
2d 5s 1933 J-D

So Side El (Chic) stk. 100
Syracuse Rap Tr 5s 1946
Union Trac(Cliic)coniKH)
Preferred 100

Unit Rys (St L Trans) 100
Preferred 100
Gen 4s 1934 J-J

Unit Tr cfc Elec (Prov)lOO
West Chicago St 100
Cong 5s 1936 M-N

Gas Securities
NEW YORK

Cent Union Gas 1st 5s...
Con Gas (NY) stock N ^
EquitGascon5sl932 See
Mutual Gas 100
New Amsterdam (ras—
1st consol 5s 1948..J-J

N V Elec Lt Heat&Power
Gold 5s See N Y Stock

N Y <fe East River Gas—
1st 5s 1944 J.J
Consol 5s 1945 J-J

Nor Un 1st 5s 1927.M-N
Standard Gas com 100
Preferred loo
1st 5s 1930 M-N

OTHER CITIES

Amer Light & Tract.100
Preferred 100

Baltimore Consoiidat See
Bay State Gas 50
Binghainton Gas 100
5s 1938 A-O

Boston United Gils bonds
Buffalo City Gas stockloo
1st 5s bonds

,

Cliicago Gas See N E" Stk
Cincinnati Gas <v EleclOO
Col Gas L & Heat com loo
Preferred loo
1st 5s 1932 J-J

Consol Gas (N J) stk.100
1st 5s 1936 J-J

Consum Gas (J City)

—

1st 6s 1904 MX
Detroit City Gas 50
Detroit Gas See N Y Stk
Essex cfc Hudson Gas 100
Fort Wayne (Ind)—
1st 6s 1925 J-J

Grand Rapids Gas

—

1st 5s 1915 F-A
Hartford (Ct) Gas L...25
Hudson Co Gas 100
5sgl949

Indiana Nat & 10 Gas—
1st 6s 1908 M-N

t Price per share.

Bid Ask
Phila list

20 23
i 81 82%
12%
103^ 104%
5118 120
5113% 115
Exch list

28 30
101 105
195 200

22 26
80 81%

5126
$103 106
30
84 86

112
100% 1 01 %
110
100 102
1634
58 60
27 27%
82

1

4 82%
* 89

1

4 89 7
R

109 110
100%
5101 102

5109 110
Stock Exc
stk E x list
300 315

108 108%

Exch list

5113 115
108 112
108 110
130 135
150 155
116 117

19 22
86 90
Bait list

3
4 1

29 31
5 93 96
Bosto n list

4%
70 71

Exch list

102 3
4 103

85 88
104

8106%
12 13%
SO 82%

5103 104

Exch iist"
31 35

48 52

5103%
t 48

32 33
102 103

55 60

<;iim -Mcuniie-.
[ndlanapoll Gas stock .">o

1st Os 1920 M-N
Jackson <;as Co
5s g 1987 A-o

Kansas city Gas loo
5s 1922

Laclede Gas 8eeH v stk
Lafay'eQaslsl 6a'24.M-N
LogAWahV 1st 6s'25.J-D
MadlsonfWls) <;as—
1st Os 1920 A -O

Newark Gas (is 1944.QJ
.Newark Consol Gas.. 100
5s 1948 SceStoek i

NewEngGas&C SeeB
0<fe Imicon Natcfc in loo

1st 6S 1920 J.

I

Providence '.as 5U
St Joseph Gas 5s 1937. J -J

St Paul Gas stock.... loo
General 5s 1944. ..M

Syracuse Gas stock. ..too
1st 5s 1946 J-J

Western Gas (Mil w). ion
5s See N Y Stock Exc)

Tcleur «fc Telephone
AmerDi8tTeleg(NY)100
BellTeleph of Buffalo 100
Central* So Amer... 100
dies* PotoTeleph..lOO
5s 1909-29 J-J

Commercial Cable loo
Commer Un Tel (N Y).25
Emp cfc Bay State Tel 100
Erie Teleg & Telep See B
Franklin 100
Gold cfc Stock 100
4%s, 1905

Hudson River Teleph 100
International Ocean. 100
Mexican Telephone See
New Eng Telephone See
Northwestern Teleg. ..50
N Y&N J Telephone 100
5sl920 M-N

Pacific & Atlantic 26
Providence Telephone. 50
Southern & Atlantic. 25
Tel Tel & Cable of Am . 1

5

Electric Companies
Allegheny Co Lig'tColOO
Chicago Edison Co... 100
Eddy Electric Mfg Co. 25
Edison El 111 Co Brk N V
Edison Ore Milling Co 10
Electro-Pneum'ic Tran 10
General Electric Co X V
Do pref See Boston list

Hartford (Ct) Elec Lt 100
Narragan (Prov) El Co 50
New York cfc Queens Elec
Lightcfc Power Co. .100
Preferred 100

Rholsl Elec Protec ColOO
Storey General Elec.lO
United Electric ofN J100
4s 1929

Unit Elec Lt &*Po Co.". 50

Ferry Companies
Brooklyn Ferry stocklOO
NY&Blst6s 19.11. J-J
Con 5s 1948 See Stock

Metropolitan Ferry 5s...
N Y cfc E R Ferry stk. 100

1st 5s 1922 MX
N Y cfc Hoboken stk.100
Hob Fy 1st 5s 1946 Al-X
Con 5s 1946 J-D

New York & New Jersey
1st 5s 1946 J-J

10th cfc 23d Sts Ferry 100
1st mort 5s 1919. ..J-D

Union Ferry stock... 100
1st 5s 1920 M-N

I >' ail road
Chic Peo & St L pref. 100
Prior lien g 4 %s'30M<feS
Con rntg g 5s 1930. JcfcJ

Income 5s 1930
Denver cfc South'n See S
Detroit Southn (w i).10O
Preferred (w i) 100
1st 4s 1951 (wi) ...J-D

Ft Worth cfc Rio Gran. 100
K C Ft Sc & Mem pf (w i)

Refg g 4s 1936 (wh iss)

Pitts Bess cfc L E 50
Preferred 50

Seaboard Air Line See B

Industrial and Misccl
Aberdeen Copper 2 5
Acker Mer <fc Condit. . . 0»
Amalg Copper See Stock
Am Agric Chem See B
Amer Bank Note Co. . . 50
Am Bicycle See N YStk
American Can com... 100
Preferred 100

American Chicle Co.. loo
Preferred 100

Amer Graphophone...lo
Preferred lo

Amer Hide& Leather loo
Preferred loo
6s See Stock Exch list

Amer Locomotive See Stk
Amer Press Assoc'n.loo
American Screw iOO
Amer Shipbuilding. ..100
Preferred 100

Am Soda Foun com.. loo
1st preferred Ion
2d preferred 100

American Surety 50
Amer Strawboard 100
Bonds 6s F-A

AmTypefo'rs stock. .100
Amer Woolen See Stock
Amer Writing Paper. 100
Preferred 100
5s 1919 J-J

Anthracite Coal 100
Barney cfc Sm Car 100
Preferred 100

Bliss Company com 50
Preferred 50

Bond cfc Mort Guar. ..100
Brit'h Columbia Copper 5
Celluloid Co 100

Bid
60

66
{101 i...

20
5102
Exch
43
4 5

5 1 07 %
(lH)

56

ostein 1

18
46

i 08
J D6

80
t HO'.,

18
09
08

list

34
1 18
106
60

102
180
119
75

oston
45

120
116
Bosto
Bosto
124
167
112
78

t 97 h
95

* o

165
166

1 26
118
n list

n list

126
171
T15
85

t.
Stock

8
t 1%
Stock

195
t 94h

22
64

119
11
17%
70

See Ba

18
113
Exch
108
66

5 95
79

5112
5 92

105 \
75

5105
40

5 97%

4%
5105
90
14

tk Ex
13>;
40
83%

70
5 85%
t 35
t 71
alt list

1 29 32
100
Exch list

oston list

t 55 58
Exch list

25^ 25%
. 5 24 / ;> %
84 88
82

t 8 9
t 8 10

6 7
35 37

Exch list

80 95
77 %
36 ^ 39
97 as 3

!

3 6
50 55
9 12

180 195
25 26

100
00 69

Exch list

2 3
12 14
70 71
75 85
16 19%

123 130
140 150
135
350 390

t 13^ 13»4
100 102

Ask
I

liiduxlrinl and Mi-c.-i

Cent Fireworks com. loo
loi Preferred loo
7 I ' hai gs) u e c* I 6s'16

.V O I. rain El Inc..
30 4h

103 Cnesebrougb .Mfg Co 100
Clatltn 'll B) Ut pref loo

52 2d pri terred loo
50 Common ion

Col<fe Hock Coal* 1 pf 100
110 1st g 6s 1917 J J

141 Compressed Air Co...100
58 Consol id Car Heating loo

i ionsol Kir. v. k-. com. loo
1st Preferred loo
22 Consol BubbeT Tire..100
:»o Preferred loo
03% Consolidated Tobacco 4s,

06 Corbln Cabinel Lock. II
i iirliin

1
1' A; Pi Co 25

Cramps1 8h<S En lihlgioo
< Irncfble 8U el See Stook
Diamond Match Co

99

40
118
110
65

185
124

list

55

105
8

170
170
10
Exch
11
l x4

Exch

96

23%
67

12
20
72

ltlist

20
114
list

110
70
96
82
113%
93

107
80
108
42
99

6
107
92

list

14
11

85

77
86%
36
74

Dominion Securities. loo
' lie Boat 100

Preferred loo
Electric Vehicle 100
Preferred 100

Bmpiri State 8ngar..l00
1st Os 1915 J-J

Empire Steel loo
Preferred 100

General I larrlage loo
i leneral Chemical loo
Preferred 100

Gorliam Mfg (Jo coin.) On
Preferred 100

Havana Commercial. loo
Preferred 100

Hkr-Jone.s.Iew'l Mill, pic I

1st 68 1922 M
Herring- 1 1 all-Marvin 100
1st preferred 100
2d preferred 100

Hoboken Land <fc ImplOO
5s 1910 M-.N

|
International Elevat.100
Internal Pow Co pref 100
Internat'l Pump See Stk
Inti rnat'l Silver See Stk
6s 1948 J D

Iron Steamboat
John B Stetson com.. Ion
Preferred i 00

Lanstou Monotype 20
Lawyers Mort insur.100
Lawyers' Surety 100
Lawyers' Title Ins. ..100
Lonllard (p, pref 100
Madison Sq Garden..100
2d 6s 1919 MX

Mex Nat Construe. pf100
Monongahela R Coal. .50
Preferred 50

Mosler Safe Co 100
National Carbon 100
Preferred 100

Xat Enam'g& Stamp 100
Preferred loo

Xat'lGramophone 100
XationalSalt See XY Stk
Xational Surety lot
Xew Central Coal 20
X Y Loan cfc Imp 101
N Y Biscuit 6s 1911. M-S
N Y El V Tr ($20 pd)10(.
NY* Realty Corp 100
Nicholson File Co 100
Ontario Silver loo
Otis Elevator com loo
Preferred 100

Pittsburg Brewing 50
Preferred 7 50

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Planters' Compress Set B
Pratt <fe Whitn pref.. 100
Procter <fc Gamble 100
Preferred 1 oo

Royal BakPowd pref. 100
Rubber Goods Mfg See St
Russell & Erwin
Safety Car Heat* Lt 100
Simmons Haidw com 100
Preferred loo
2d preferred 100

Singer Mfg Co 100
Standard Milling Co. 100
Preferred 100
5s

Standard Oil of X J. .100
stand Undergd Cable 100
Sloss-Shemeld .See Stock
Standard Coupler cornlOO
Preferred loo

Stillw-Bier cfc Sm V pi 100
Storage Power 50
Swift <fe Co 100
1st 5s 1910-1914.. ..J-J

Tennessee Copper 26
Texas cfc Pacitic Coal. 100

1st 6s 1908 A-O
JTitle Guar cfc Trust...100
Trenton Pottery com 10(
Preferred 10(

Trow Directory new. .100
Union Copper 1<

Union Steel & Chain. 100
Preferred 100

Union Switch <fc Signal 50
Preferred 50

Union Typewr com. .lot
1st preferred 101
2d preferred 10(

I* S Cast Iron Pipe. ..100
Preferred 100

U S Cotton Duck 101
Preferred lOo

U S Envelope com... 101
Preferred lot.

U s Glass common... loo
Preferred loo

U S Reduct&RetininglOO
Preferred 100
1st mort 6s

U S Steel Corporation See
Universal Tobacco. ..100
Preferred 100

Va Coal Iron cfc Coke. 100
5s 1949 M-S

Westingh Air Brake. .50
White Knob Mining. 100
Worthing Pump pref. 100

Bid
20
•

20
15
80
106
100
101

Ask
25
70
86
20
00
125

80

13%
55
10
00
2

07 v
250

i 100
73

Exch
77
17
40
e
8%

2%
SO
l 1

62
98
110
120
9%
43%
"92

>

30
4

110
106
no
150
Exch
Exch
97

I 2
130
125

I 12%
200
06

115
10
55
73

,

I 14\
t 47

1734
"

:J0'
82
3

Exch
145
27
80

114
10>!

150
128
10
32
96

t 25 \
i 44

31'4
1)5

171*5
oston

339
205
99%

oekEx
l 59
148
170

140
235

3
15
60

761

Exch
28

117

t 4
103
5100
t 18

5106
500

5
62 1 -.

70
t 4

32
42

I 71%
l 88

64
121
118

6
33
29
89
40
95
38
140
37%
63
85

Stock
15
50
6

43

16%
114

103

66
88
14%
80
17
67
4
26%
67»«

300

list

Hal
78
20
50
0%

11
80
95%
4

35
Hi

65
101

10
46
55
93%

45

list

list

100
3

140
135
13

210

325

65
8%

14»4
47%
100
18>4
85
29
85
5

list

155
32

115
11%

165

32%
98
26
44 =8

313s
95 1*

iis't"

95
340
208
100%
list,

62
155

141
145
250

4
20
65

765
220
list

35
125
70
6

107
102
18%
96%
110
530

8
67%

5^
37
52
72%

66
125
122

7
35
31
91
50

39
145
38%
64
90%
Exch
20
60
8

46
186%
17%

115
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Skar* Prices—Not Per Centum Prlcea.

»aiurduy.
Sept. 14.

B
(f
O
a
>
as

a
B
CO

O
f
o
CD

B
O
o
a

o

B
c/.

"0

B

O

K
B
be

o
•«

o
*i

5
52

o
B
a
3

K

B
Z
B

• Bid and

Monday,
Sept. 16.

857
170
•841
101

71
68*
US
81%
36*
98
38*

957
178

198*

188
188
71%
SB*
148
SSW
s:\
93*
84*6

806% SC8M
71* 7814

SO 1-1U 80%
37* 88
85% 86*
27« 98
49* 60*
97 98
86 .--

99 99
•ie* 16%
96 96)4

107 109%
92 as
87 87*
% %

128*
i8s*
'81*
785
8S
87
•63%
S3*
88%
41%
85
78
5*

130
ISO*
165
7iB
96
88
61*
94
7
42%
86
78
CM

136 189
33 83*
6* 6*

8i 8654
116 117%
41% 4i
88 28
14 14

ru«»t(ay,
£ep(. 17.

968 968
171 171
241 941
199 193
.... 168

183
•72* 74
•65 56
118
85
36
93
24

144
855<
87>4
98
84

'90854 ....

-a* 79%
3C* 91 S-l"
88 88M
9HM 11-10
875« 2714
80* 50*
98 100
8b* 88*
99 99
16* 16%
9654 »«54

107 10P>*
88 93
87 87
H *

ISO*
126
164
715
35*
27%
•03*
asH
69%
42*
31K
7354
6*

183%
135
166
720
85%
87*
61*
91
70
4254
8«*
78*
6)4

Wednesday
Sept. is

•387
•79
910
•191
188
130
78%
•51*
148
8 1'*

855*
925*
96
96
806*
7354
90H
88
26%
87*
605<
97*
•*9*
99
16
91*

140
33 31%
6* 6%
84* 85)*

I'rt* 117
41% 43
27)* 88
14 14

79 73
»80 81

aikedprloet

70 70
80 80)*

no §ale w»-

958
178
940
199
159*
180
735*
56

144
3654
86
92*
86
96

2065*
15-16
81*
BBS
86%
2Hi*
61*
99*
IS*29
16)*
94)4

103* 107
•33 24
86 86
* *

189% 185*

163)*
710
86)*
•36
•84
94
ew)*
48)*
85

164)*
710
25%
27
64)*
24
69)*
42*
33

6 6)*
10 11
•93* 94
187 137
83 3314
6* 6*

83 83)*

48" 49)*
27)* 88
14 14

Thursday,
Sept. l-.f.

B
o
W

O
B
cc

O
tr

1

o
CO

B
c
I

*!

a
B

F
O
"3

fl

S
B
CD

5
B
55

H
K
n
W.w
Z
f
B

867
178
840
194
167
180
74
68

•149
36*
36%
98
•34

Friday,
Sept. 20.

8!

175

193
187
132
74
86

144
88%
85*
82)*
81*

ACTIVE STOCKS.
D Indicate* unlisted.

906* 906*
78 78*

81 8-16 9-lo
88* 8«*

86% 27 8 16
88 98*
61* 64*
99% 100%
89 89*
8H* 99
1«* 18*

•96 96

101*
28
86*
•*

sill**

133)*
186
164
•716
25%
37*
64*
94%
69*
48*
35*
•71

6*
6*
10*

Knllroud Micelle.
Hoaton A Albany (Bolton)... .100
Uoilon Klevated, full paid.. " ....100
ii. .•i.,n A Lowell " ....100
Boston A Maine. " ....100
Chlo. Juno. A On. Btook Yds. " ....100
Preferred " ....100

Choo. Okie. * O. trust cer s. (Phlla.1 5"
Preferred Tr. oe:tfs " .... 50

Fitohburg, pref ( Boston) . ... 100
Lehigh Valley (Phlla.)'.... 60
Massachusetts Kieot. Cos. 1. (Boston)..,. 100
Preferred 1 " ....100

Mexican Central " ....100
Northern Central (Bait.) .... 60
old Colony (Boston).... 100
Pennsylvania (Phlla.j.... 60
Head I uk Company " .... 50
1st preferred " .... 50
3d preferred " .... 50

Seaboard Atr Line (Bait.) .,,.100
Preferred " ....100

Union PaolOo (Boston).... 100
Preferred " ....100

Onion Traotlon, f17* paid. (Phlla.).,,. 50
United By A Kleo. Oo (Bait) .... SO

10854
8454
87
%
X.

133
186
166*
780
26
87*
64*
28*
70*
44*
45
78
6*
e*
ii*

West Bnd Street. (Boston).
[tllacellaneoue Stocks.

Amalgamated Copper! (Boston).
Amer. Agrloul. Cbemloal 1.. " .

Preferred 1 "
American Alkali (Phlla. i.

Preferred, 910 paid
American Sugar Banning 1. (Boston)
Preferred 1..,, "

Amer. Telephone ATel.Co. . "
Calumet A Heola "
Camb. Steel, 81 854 paid rects.lPh'la.i
Centennla' Mining (Boston)
Consolidated Oat (Bait.)
Conso). Lake Superior (Phlla.)
Preferred

•71% 79*
' 80*
made. >

' 140
33* 33*
6* 6%
33* 34*

116 116*
48
87
•x8
•16

43
87*
14
48

•73* 78*
80

. 50

.100

.100

.100
. 50

.... 50
100

....100

....100

.... 25

.... 60
... 25
,...100
....100
....100

Dominion Coal (Boston).... 100
Brie Telephone " ....100
Lehigh Coal A Navigation. . . (Phlla. ) . . . . 50
Marsden Col " ....100
National Asphalt t " ....50
Preferred! " .... 60

New Kug. Cotton Yarn, pref. (Boston),,,. 10C
New England Telephone.... " ....100
Old Dominion Copper T...... " .... 35
Philadelphia Bled 5 paid.. (Phlla.)

Sous I „
of the Range of Sales tn 1001.If the
Week
Sharei

Tr.nlty Mining (Boston)..,. 86
United Gas Improvement 7. . ( Phlla. ) . . . . 50
United Shoe Machinery (Boston) .... 85
Preferred , .... 26

United States OU " ....85
WelsbaohCo (Phlla.) ....100
Westtngh. Hlectrlo A Mfg . . . (Boston) .... 50
Preferred " ....SO

Lowrll.

87
806
40
164
810
10

1,000
118
21

6,898
8 8)6
488
181

5
40

5,798
89.707
6,658

12,976
2,856
6 6)6
8,U4(

67
1,004
1,460

46

81,641
1,015
665
170

li',006
86

1,815
29

19,854
1,850
10"

8,060
1,678
9,680
6,439

70
1,301

8-tS

t7J

19
7,047
4,145
4,800
689

1,809
3 JO

230

218
80

251 Jan.
189* Jan.
888 July
190 May
14 1* Jttii.

126 Jan.
87)* Jan.
43 Feb.
189 Jan.
28* Jan.
94 Jan.
77* Jan.
18* Jan.
88* Jan.
205 Jan.
69 May
12* Jan,

32 8-16Jan.
19 Jan.
9* Jan.
94* Jan.
78* Jan.
88 Jan.
24* June
18* Sept.
92* Jan.

84* Jan.
81 Sept.
80 Jan.

%July
*Apr.

136 Sept.
117 Jan.
151 Jan.
700 Aug.
IB* Mar.
20* Jan.
58 Jan.
83 8ept.
40 Feb.
38 May
81* Sept.
62* Jan.
4* July
4% Jan.
8* Jan.

90 Feb.
127* Jan.
38 May
4* July

85 May
118 Sett.
30* Feb.
23* Jan.
10* July
40 Jan.
54 Jan.
68 Jan.

Hxghest

268
190
34H

81 163
- 135

2) 75
90

Apr. IS
July 17
Apr. 98
Apr 84
June 19
Apr. •
May 18

L8
1

iv
17
29
19
I

9
«

II
1

3)
31
i

t

ir

18
b

21
12

88
36
18
in
i

12
87
20
30
18
1

1

15
10
21
12
30
30
14
i

9

II
9

13
«

1

8
lb
1C
1

i

69* May 16
98

1

HI " Apr.
394* May
15 July 1
96 June 11
99* May 8
100 Jane 18
212* Apr. 89
81 Apr. 88

21 1-iejune 1
lO'-j Jane 17
8U7-16May 1

30* June 81
31* Snpt.80
138% May I
99 May 1
87 Jan. 8
18* Mar. 89
99 Apr. 88

129* June 18
31% Jane 18
91 Jane 18
2* Jan. 18
* Mar. 4

152%Ju-ie 9
180 July 18
163 May 88
860 Mar. 6
31% June 11
34* May 8
65* July 18
3i% Apr. 1*
76 Aug. 8
44* Sopt.90
99 Jan. 8
79* Apr. 18
7* Jan. 8
8* Feb. 18

18 Feb. 18
99 Jan. 8
146 Apr. 18
38* Mar. 8
8* Feb 18

41 June 30
128* Jan. 8
44 Sept. 5
3u Sept. 9
17 Mar. 80
65 Apr. 13
75 Aug 81
80* Sept. 17

60
100
SO

INACTIVE STOCKS
BAILBOADS.—Prices

Amer. Rallwa: s(Phil) 50
All A Charlotte(Balt) 100
Bos A Maine pf.(Bost)10C
Boston A Prov. " 100
OOBnAPassnm " 100
Oonn River.... " 100
ConioiTrPlttsKPhu) 60
PreM " 50

B a Booth A Fla. ( Bait) 1

lit pref " 100
Sd pref " 100

Sr'rmant'n Pass(Phll) 50
Hestonv MAT 50
Pref

Inds Street
Little Sohuylk.
Maine Central. (Bost) 100
illnehill A S U.iPhll) 50
Kesqnehon'g V. " 60
Worth Penn.... " 60
Pars Marqu'te.(Bost)100
Pref " 100

Phil Germ A N.(PhU) 60
Phlla. Traetlon " 50
Rys Co Generall " ....

Rutland pref ..(Bost)lOO
UE'.toU I* J (Phil)lOO
DnPowA Trans " 85
West Bnd pref.(Bost) 50
West Jer ASB.(PhU) 50
WestNYAPa. " 50
Wis Cent, new.(Bost)100
Pref " 100

Wor Nash A R. " 100
MIBCBLLANBOUB,

Allonei Mlnlng(Bost)
Amer. Cement. (Phil)
Am Geld Dredg(Bost)
Amer. 1. AS (Phil)
AmPneum3erv ,uost)
pref "

Areadlan "
Arnold Mining. "

Atlantic Mln'g. "

daltlo Mining.. "
BethBteel (Phil)
Boston Kleo LL(Bost) 100
Cambria Iron.. (Phil) 50
Camb SD.exe'. reot " ....

Uanton vo (Bait) 100
Central OU ....(Bost) 85
ConMercurgold " 5
Cumb Tel & Tel " 100
Dfly-West Mia " 20
Dauv Bessemer Phil) 1*
DeLong H & E " 10
Diam State St.. " 10

fr-> " ..

Domln Coal pf. (Bost)lOO
Dom Iron & S.% "
Eastou Con El. (PhU) 50
EcUson El IU..(Bost)100
ElecCoof Ami] (Phil) 50
Franklin Min'g. (Bost) 26
General Elect.. " 100
Pref. " 100

Ind-Egyp Com " 100
Int But H <fc s M '• 10
lnt8P&Dynam(PMl) 60
Isly Royale1]..(Bo8t) 25
Manufao Bnb..(Phll) 60
PreL " 60

Bid. Ask.

Sept
4u
166
170
300
160
870
81*

20.

40
96
78

75
80

98*

108
2-9',
40
118*

83
43

140

4
e*
4

803

980

'

100

76
83

104

118

'

83*
44

ISO

4*

29
12
8*

88
51
• e • •

* s • * t

Bitia

98*
7
i*

9
30
13
2*
38*
52

41 t*

• • • •

*

8%
6*

115
93
20

850
7*

18
200

101
8%
3

138 >s

39

4
1

9
80*

STOCKS-BONDS

116
23*

85 5

18*
363

4*
1*

81

MISCKLL.—Concluded.
tdBrew aes'pd Bait) 100
Pref., asst.pd " 100

tanranthater . . (Bost) 100
<ex Telephone " 10
NewBngGsACl " ....
NewHav I A S.(Phll) 5
Old Col Mining. (Bost) 26
Osceola Mining. " 35
Palmetto Co.... (PhU) 85
ParrottSUACop(Bost) 10
Penn HleoVeh. (PhU) 60
Pref " 50

Pennsyl Salt... " 50
Pennsyl SteelT. " ....

PrefT " 100
Phlla Co. " 50
PlantersCompT(Boit)100
yulnoy Mining.
Rhode Isl Mln..
Santa Tsabel G
Seattle B ec.rlo
Pref,

Susque I A 81

25
85
5

100
100

(PhU) 6
35
10
25
25
85
50

Tamaraok Mln. (Bost)
Tidewater St... (PhU)
Torrtngton "A" (Bost)
Pref "

DnCopLAM'g "

UnBlLAPowpf (Bait)
United Fruit (Bost) .100
US Mining.... " 25
Utah Mining.. " 4-85
Warwick I A 8. (Phil) 10
Westm rel Coal " 50
Winona Mlnlng(Bost) 85
Wolverine Mln. " 85

Bonds— Boaton.
Am BeilTel4s..l908 JAJ
ATA8Fgeng4s.'95AAO
Adjustment g 4s.. 1995

Boston Term'l 3*s . .1947
Bos Un Gas 1st 5s. '39 JAJ
2d M 5s ,,1939 JAJ

BurA Mo Rlv ex'pt 6s.JAJ
Non-exempt 6s. '18 JAJ
Sink fond 4s.. 1910 JAJ

Cent Vt 1st 4j 1930. .Q-F
Oh Bur A W 4S.1922 F«A
Iowa Dlv 4s. 1919 AAO

Chicago June 5s.l915 JAJ
Oh A No Mgu 5s. '31 MAN
Chi AW M gen 5s.'21 JAD
Curr't Rlv 1st 5s.'27 AAO
D G R AW 1st 4s.'46 AAO
Domln Coal lst6s.'13MAS
'laat'u ist M 6s g.'06 MAS
Ft ElkAM V 1st 6s '33 end
Dnst'p'd 1st 6s.'3S AAO

UUn Steel oonv 5s.' 1 JAJ
Debenture 5s. 19 1 3 AAO

K C CA 8 1st 5s g.'25 AAO
K C Ft SAG lstfs.'08 JAD
KCF SAMoon 6s.'28MAN
K CM A B 1st 4s.. '34 MAS
Inoome Si ,

K CAM RyAB 5i.'29 AAO
KCStJoACB7i.'07 JAJ
L RookAF S 1st 7s.'05 JAj
Mar H A Out 6s... '25 AAO
Mex Cent 4s g.. 1911 JAJ
lit eon Ibo 3s g non-com
3d oon Ino 3s non-cum..

Bid.

6*
13

167
2*
6

'"4*
111*

*
50*

87
49*
16

170
6*
43*
98

340*

98*
88
3

35
83
17*
87*
6*

• 8 a • •

8
66

,100
{100*
I 96
hi«
I 88
I 60
Il80
|l07
«100
I 85
slOl
{104*
jlll
{ 05
{108

7
1<*
169
2*
7

5
112

s'i'

18%

{ 99
{110
{111 Si I

{137
{133
(100* I

3
316

'88*
89
8*

86
86
18
88*

8*
67

101
101
90*
116
86
65

87

113

108*
lOu

13

08
klO0*U02

106
{114 • eat

{133 194
,• 98 100
94

{107 • • • 1

{118 • 111
{105
1118 !•••
i 84 85
S3 83
98 S3

BONDS
Boston—Concluded.

NewEng congen5i'45JAJ
N E CotYarn Ss 1929FAA
NB Gas A Cist 5s.. 1937
New Bug Tele 5s.' 1 6 AAO
8s.. 1907 AAO

N YANBnglst7s.'05JAJ
1st mort 6s.. ..1906 JAJ

Rutland lit 81.. '02 MAN
Kut-Can 1st is 1919 JAJ
Seat Elec 1st 6sl 93OF*A
Turrlngton 1st Ss 1918..

.

West End St 5s. .'02 MAN
4*s 1914 MAH
Deb 4 1916 MAN
Bonda—Baltimore.

Anacostla A Pot ....... 5s
Atl A Ch 1st 7S.1907 JAJ
AtlG-Llghtlst5sl917JAD
Atl Coast L otfs 5s . .JAD
Bait Beit 1st 5s.l990MAN
BaltCPaslst5s.l911MAN
Bait Fundg 5s. 19 18 MAN
Bxohange 3*s.l930JAJ

BaltAPlstOsml 1911AAO
1st 6s tunnel 191 1..JAJ

Bal Trao 1st 5s.l929MAN
Ext A Imp 6s.l901MAS
No BaltDlv 5S.1942JAD
Conv'rtlble5sl906MAN

Central Ry 8s... 1912 JAJ
Consol 5s. . . .1933 MAN
Ext A Imp 5S.1933MA8

Chas City Ry 1st Ss '33J AJ
Chas Ry G A Bl 5s '99 MA8
CharlCAA extSs.1909 JAJ
3d 7s 1910 AAO

CltyASnb lst5s.l922JAD
CltyASnb(Waih)lst5i'48
ColAGrnv lstS-6. 1 9 17JAJ
Cousoi Gas 6s. .1910 JAD

5s 1939 JAD
Ga AAlalstpf5sl045AAO
GaCarANlst5sg.l029JAJ
GeorglaPlst5-6s 1922JAJ
GaSoAFla lst5s.l94SJAJ
KnoxvTraolst5s'28AAO
Lake R El lstgu5s'42MA8
MaoonANlst4*s'90MA8
Maryland Brewing 61
Met8t( Wash) 1st 5s'25FA
New Orl Gas 1st 5s...Var
NewpNAOPlst5s'38MAN
Norfolk St 1st Ss '44. JAJ
NorthCent 4*s.l925AAO
6s 1904 JAJ
Series A 5s 1926... .JAJ
Series B 5s 1926....JAJ

Pitt Un Trao 5s. 1997 JAJ
PotomVal 1st Ss. 194 1JAJ
SeoAvTu(Pltts)5s'34JAD
Sav Fla A West Ss ' 34AAO
Seaboard A L 4s 1950..,.
Seab A Roan 5s. 1926 JAJ
So.Bouud ist5s'41.AAO
DuJSl L,APlst4)*s'29M lkN
Un Ry A Bl lst4s'49.MAS
Income 4s 1949....JAD

Ylrg Mid 1st 6S.1906 MAS
3d series 6s.. 19 11 MAS
3d series 6s.. 1916 MAS
4th ser 3-4-5S.1931MAS
5 th series 5s. 1926 MAS

Bid. Ask

1 *!••••
1108*
1 55 68
{103
«10S • .Mil
{111 Ul*
nos
{108*

5104 106
1

108
i • ••••*•

f ...... ••991

98 100
115
*•••# • ••••

889*91 '••99*
••»•«. • • • • •

109 110
123
110 111
119
12 >

117 118
101* 108*1
130 183*

118 120
117
105
Si 93
112*
107
116 118
97 99
117 118
118 1135*
118 118*
108 >0s*
U7* 1O8
186
1 1 id

98 100
117
•••••* '•••99
49 61
116

103 •MM
111 113*
11s
1)6 107*!
i8«* • a • •

181%
113
106 110
116
HO
84 84*
110
108 no
86 88
94* 94%
78* 73

108
114 .....

131* 138
••*••• * • • ••

114* 116

BONDS
Baltimore—Conoiu'd.

Ya (Stat*) 3s new.'32JAJ
Fund debt2-3s. 1991JAJ

WestNC con 6s. 1914 JAJ
WestVaCAPlst6g.'llJAJ
Wll A Weld Ss.. 1935 JAJ
Bonda— Philadelphia
AlleVyBext7sl910AA"
Asphalt Co 3s tr otfsl949
Atl City 1st 5sg..'19 MAN
Balls Tor 1st 5s. 1926 JAD
BergAEBrewlst6s'21JAJ
Cambria Iron 8s.l917 JAJ
ChesADCanlst5s.'16JA'
Choc&Mem st5il949JAJ
ChooukAGgen 5s'19J&J
Clt's'8tRy(Ind)con5s.'33
Colum8tRy lstoon5s.'32
Con Trac of N J 1st 5l..'33
Del A B Bk 1st 7s.'05 FAA
BastAAlstM5s.'20MAN
Bdlson Eleo 5s stk tr otfs
BleoA Peop's Tr stk tr otfs
BlmAWllm 1 st 6 s. ' 1 JAJ

Inoome Ss... .2862 AAO
Bq 111 Gas-L lstg 5s.l928
Hestonv M A F oon 5s. '34

HA B Top oon 5s.'25 A tO
Indianapolis Ry 4s.. 1933
Lehigh Nav4*s..' 14 Q-J
RR4sg. 1914 Q-F
Gen M4*sg.. 1924 Q-F

Leh Y CI lst5sK.'33JAJ
Leh Valext4s..l948JAU
2d 7i 1910 MA8
OomolOi 1923 JAD
Annuity 6s JAD

Nat Aspnalt 5s. 1951 JAJ
New'k Con Gas Ss '4« Jau
Newark Pass con Ss.1930
NYPhllANorlst4s'39JAJ
Inoome 4s. ..1939 MAN

No Penn 1st 4i..'36 MAN
GenM7s 1903JAo

Penn gen 6s r... 1910 Yar
Consol 6sc. ..1905 Yar
Consol Ssr.... 1919 Var

Penn A Md Steel oon 6s.

.

Pa A N Y Can 7s..'06 JAD
Cons Ss 1939 AAO
Cons 4s 1939 AAO

Penn Steel lst5s.'17 MAN
People's Tr tr oerts 4s.'43
Phlla Elec gold trust otfs

Trust oertfs 4s
PhAEr gen M 5g.'20 AAt>
Gen M 4s g.. 1920 AAO

Ph A Read 2d 5s.'3S AA^
Consol M 7s.. 1911 JAL
Con M 6s g... 1911 JAL
BxtImpM4sg.'47 AAt
Con Mof '82 4s.'37 JA.
Terminal 5s g.1941 (j-l-

P Wll A Bait 41.1917 AA'
Ooliat trust 4s. 1921 JAJ

Read Co geu 4s, 1997 JAJ
Rochester Ryoon5s.l93i<
8ohRESldelst5s g'35JAD
Scran Trao 1st 6sT33MAN
UnTraoPlttigenSs'97JAi
Welsbaohs f Ss 1980 .JAD
lAnd interest.
•Prioe includes overdue

Bid.

98
96*
119
114
181*

135
88

113
93

•••••<

s • ••••

mi.

116

»'*
117

110
63

111
108
• •••
108

127)*
128
132
• •atl
103

l'o's"

81
lo5*
106*

• sill

114

110
95*

Ask.

9«*
190
• • • • • •

188*

127

. . ..,

68
118*
no
Mill
•ASM

118

'97"

• ••99
> I 1 t 1

83*

• •••9

• • ••

• •••

••tt
108

106
99 „
«7*

119
109
131

108
i03*

108
95*
10*
111

tie*

107
•••M

• *•••

*...t

e >mpo

186*
•it

109
96*

• •if
78

na.
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RAILROAD EARNINGS.
Tlip following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week i r month, and the last two
columns the earnings for the period from July I to and including such latest week or month.

The return* of Hip. stm I railways are brought together separately on a subsequent page.
Notice Change Our yearly totals now all date from July 1.

Zoteit <iro*& Xarntngi July 1 to Latest Date

ROADS
Latent Gross Earnings July 1 to Jjalest Date

ROADS Week Carrrnt Previous Current J'revioxts Week Current Previous rent ious
or Month i'liir Yrnr ) ,nr i car or Month Year Year Year i v« r

Inly 18,351
a
16,210

%
18,351 16,210 August ..

$
8.135 10,178

i
20442 20,905

Ala yt Southern. JilwkBept l i.oos 10,486 463.305 400,847 1.Mexican Central 2d wkSept 336.270 32 L586 3,31 1,218 8,238.070
Alu Midland (une 71,062 76,89 i 1,021,923 949.651 Mexican Intern'] July 451,225 409,042 ' ,225 409,042
AlaNOA lexa Pao June. [Mexican Nat'l.. 2d wkSept 1 11.373 15/ 55 1 1,1-2,729 1,557,572
NO it No l.ii-t It'i wkAug 57,000 59,000 298,588 290,457 Mexican North'n May 48,892 50.2 (O 596,506 570,079
Ala A \'l( keb'g Mil whAug 32,

(

MM) 26,000 145,91 l 111,019 (Mexican Ry Wk Aug31 70,900 77,700 681,600 742,300
Vick*b Shit P. 1th wkAug 31,001) 25,000 1 (0.431 97,933 Mi-xican South'n 4th wkAug

id wkSept
17,720 20,501 128.655 123,696

Ann Arbor id wkSept 31,665 31,078 358,151 317,1 12 Minneap A St L. 72,477 67, '.CO 75 1.01 1 031,903
AnnWa^hit Bal <;,(;;so 5,890 66,089 72,185 M St P & S St M. 2d wkSept 127,623 80,390 1.109,53] .,103

AtchTop tfe 9 I'V. inly 1,763,502 3,697,05o 4,763,502 3,697,050 Mo Kan & 'lexa 1- 2d wkSept e346,045 304,832 c 3,269,522 2,943
Atlanta A i liar.. May 216,695 175,755 2,639,235 2,331,628 Mo Pac & Iron Mr .'d wkSept 682,000 617,000 7,717,000 6,610,000
Atl Knoxv & No. August... 43,665 46,455 03,256 85,730 Central Branch 2d wk Sept 25,000 29,000 372,000 3 12,000
Atlanta & W Pt 49,600

536,554
47,085

513,691
740,089 702,472 Total 2d wkSept

id wkSepi
707,000

2,882
6 10,000 8,101 ,7 1. j 6,952,!):;;)

Atl Coast Lino... (nly 536,551 513,691 Mob Jack & K C. 31,153 27,070
Atl Vald «te West. August 22,199 17,530 44,373 32.641 Mobile <fc Ohio... August 482.7(111 465,800 977,600 947,200
Austin J: Northw 20,422 12,830 250,450 156,004 Mont & Mex Gull August 132,762 121,050 227,635 232,118
Bait & Ann S L.. 10,113 8,766 .*•••••• NashCh & St I;.. August 651,020 642,201 1,273 1,252,057
Bait & Ohio ;

B& O Southw. i
August 1,454,003 4,035,831 8,504,700 7,579,336 Nevada Central.

.

N Y & Hud Riv
July
August...

3,096
6,795,407

2,508
5,980,877

3,090
12,735,563

2,500
11,872,272

Bangor & Aroost July 108,965 107,901 108,965 107.901 N Y Ont <te West. July 543,528 452,655 543,528 452,655
Bath & Hammon July 2,394 2,353 2,394 2,353 N Y Susq & West July 234,900 185,765 234,900 185,765
Bellefonte Cent'l August 4,808 2,784 9,1-tO 5,101 Norfolk & West'n IstwkSept 317,467 309,651 2,90-.:))'; 2,921,078
Bridgt & Saco R. iiily 3,628 3,125 3,628 3,125 Northern Centra) July 656,615 598,515 656,615 598,515
Brunsw <fe West'

n

5 1 ,757 65,273 669,416 701,110 North'n Pacific. e< IstwkSept 888,271 774,463 7,600,035 6,545,483
Butt Roch<& clcts 2d wkSept 148,105 115.418 1,432,425 1,207,460 Ohio River 3d wk July 32,315 32,1 3'J 95,250 92,378
Buifalo ASusq... ruly 62,642 43,219 62,642 43,219 Pacific Coast Co. July 456,386 525,872 456,386 525,872
Burl O Rap & No 2d wk Sept 96,497 105,139 1,151,492 1,009,035 185,475 355,867 2,513,761 3,308.378
Canadian Pacific 2d wkSept 748,000 620,000 7,369,455 6,323,153 Pennsylvania^... July 7,621,895 6,790,095 7,621,895 6,790,095
Cent'l of Georgia 2d wkSept 132,995 145,955 1,421,135 1,303,370 Penn <fe Northw'n April 47,384 50,298 569,071 565,774
Cent'l New Eng.. July 54,332 60,151 54,332 60,151 Pere Marquette.

.

IstwkSept 191,683 178,432 1,817,077 1,603,326
Cent'l of N Jersej July 1.404,737 1,309,235 1,404,737 1,309,235 Phlla & Erie July 605,059 519,082 605,059 519,082
Central Pacific. May 1,816,161 1,420,707 18,005,906 16,936,666 Phila Wilm &B.. July 971,278 941,778 'J 7 1.278 941,778
Cent'l Pa & Wesi June 2,386 2,403 24,002 24,430 Pittsb C C & St L July 1,644,888 1,466,385 1,644,888 1,466,385
Charleston & Sav 53,801 49,452 750,018 676,550 Pittsb & West'n. 209,830 216,904 2,287,107 2,153.646
Chattan South'n. 1st wkSept 1,551 1,955 19,836 20,996 Pittsb CI & Tol 137,923 119,794 1,318,301 1,220,675
Chesap &. Ohio... 2d wkSept 345,999 324,864 3,519,331 3,212,541 Pittsb Pa& F.. June 60,453 66,928 475,279 460,714
Chic & Alton Ry. August 850,618 865,104 1,678,276 1,616,701 Total system... letwkSept 76,806 72,001 831,545 731,610
Chic Burl A Quin July. 4,480,790 3,907,297 4,480,790 3,907,297 Plant System-
Chic & E Illinois. id wk Sept 116,413 108,648 1,229,667 1,094,983 Ala Midland... 71,062 76,894 1,021,923 949,651
Chiu Gt Western 2d wkSept 144,997 142,065 1,650,092 1,458,436 Bruns & W'n. .

.

51.757 65,273 669,416 701,110
Chic Ind &L'v... 2d wkSept 92,754 82,688 987,069 836,579 Chas&Sav 53,801 49,452 750,018 676,550
Chic Milw & 8t F 2d wkaepi 971,754 834,876 9,470,454 8,423,982 Sav Fla & W... 397,025 416,063 5,150,490 4,491,760
Chic & North W'n July ,. 3,884,652 3,581,564 3,884,652 3,581,564 SilSOc&G.... 16,769 20,617 216,824 281,602
Chic Peo & St L >

St L Ch & St P ]

August.... 123,975 117,864 232.767 208.038 Reading Co

—

Phil & Read.... 2,239,681 2,139,748 2,239,681 2,139,748
ChicRI& Pao... July 2,790,858 2,298,928 2,790,858 2,298,928 Coal&IrCo.... July 1,892,506 2,097,002 1,892,506 2,097,002
ChloStPM &0. July 847,237 733.425 847,237 733,425 Tot both Co's.. July 4,132,187 4,236,750 4,132,187 4,236,750
Chic Term Tr RR IstwkSept 31,471 27,868 301,438 262,913 Rich Fr'ksb & P . July 85,419 84.495 85,419 84,495
Choc Okl & Gulf. LstwkSept *78,833 *57,950 vl ,026,789 *638,227 Rio Grande Jet.

.

48,825 50,996 574,611 516,596
Oin N O & T Pac. id wk.sepi 107,517 84,463 1,120,250 1,007,068 Rio Grande So... 2d wkSept 10,148 12,005 115,331 116,097
Cln Portsm & Va May 33.735 31,222 360,260 329,024 Rio Gr'de West.. 3d wk Aug 108,600 91,700 732,600 645,000
ClCinCh& StL. Lstwkt-ept 387,405 365,721 3,704,107 3.178,306 St Jos&Grl August 125,916 116,821 261,251 226,287
Peoria &East'i> LstwkSept 52,415 47,183 485,585 389,781 StLKen'et&So. August 11,445 10,161 22,567 19,065

Clev Lor & Wheei August 212,105 189,497 428,873 359,299 StL&NArk July 21,798 8,122 21,798 8,122
Colorado & South July 464,572 391,034 464,572 391,034 St L & San Fran

.

LstwkSept 364,091 323,622 ......
ColNewb&Lau. July 10,843 11,762 10,843 11,762 St L Southwest.. 2d wkSept 125,024 111,810 1,327,750 1,171,137
Col Sand <fc Hock id wkSept 26.610 18,627 281,591 222,360 StL Van&TH.. August 184,812 173,838 355,774 333,192
Corn wall &. Leb .

.

July 35,746 22.058 35,746 22,058 San Ant & A P. .

.

July 171,933 171,933
Cumberl d Val ej July. ... 83.888 83,011 83,888 83,011 San Fran &N P.. August 106.713 100,947 215,995 204,573
Denver & Rio Gi 2d wk Sept 259.800 249,500 2,558,211 2,458,353 SFe Pres&Ph... IstwkSept 18,168 16.008 177,886 172,259
Detroit Southern 2dwk Sept 25,403 21,575 245,332 215,704 Sav Fla & West.. June 397,025 416,063 5,150,490 4,491,760
Det & Mackinac. July 68,068 73.744 68,068 73,744 Seaboard Air L.

.

IstwkSept 216,852 224,902
DulSoSh&Atl.. IstwkSept 55,325 49,746 554.471 548,613 Sher Shrev & So . IstwkMay 15,897 3,862 715,295 354,425
E St L & Carond. August 14,477 13,531 26,525 25,254 SilSprsO &G... 16,769 20,617 216,824 281,602
Elgin J ol & East. 194,451 158,048 1,483,362 1,432,497 SoC&GaExt... August 19,951 20,964 38,341 39,353
Erie )uly 3,522,693 3,215,008 3,522.693

74,744
3,215,008

75,027
So Haven & East.
Southern Ind

July
August...

5 994 6,462
32,988

5,994
104,434

6,462
60,965Evansv & Indian 2d wk Sepi 6,044 8,390 57.164

Evansv <fc IH... 2d wkSept 29,875 28,125 322,663 305,046 So Miss & Ark... August 19,381 16,865 38,093 35.186
Find Ft W & W. August 12,820 11.380 23,515 19,725 So Pacific Co b... July 6,632,095 5,786,016 6,632,095 5,786,016
FtW&DenvCitj July 166,146 143,034 166,146 143,034 Austin & No'n. 20,422 12,830 250,450 156,004
Ft W<teRioGr... 3d wk J'ne 7,939 6,721 649,695 471,098 Cent Pacific 1,816,161 1,420,707 18,005,906 16,936,666

128,088 122,434 128,088 122,434 Gal Har & S A. 681,203 513,016 6,368,279 5,757,303
Ga South & Fla. August 110.262 95,047 214,423 194,049 Gulf W. T. & P. 10,386 7,671
Gila Val GAi N.. July 27,039 36,049 27,039 36,049 HOU8.E. &W.T. 66,975 48,075
Gr Trunk System IstwkSept 637,993 627,420 5,649,303 5,243,963 Hous. & Shrev. 14,332 9,846
Gr Tr & West'n 1th wkAug 122.429 136,493 647,015 658,620 Hous&Tex Cen 364,958 234,320 4,736,224 3,632.436
Det Gr HAM.. 4th wkAug 35,555 32,898 203,015 188,142 Louis'a West... May 153,762 107,681 1,584,956 1,244,109

Great North'n

—

Morgan's L & T 705,834 552,843 7,417,109 6,559,522
StPMinn&M. August 2,455,660 1,862,996 4,515,848 3,586,395 N YT&Mex .. May 27,004 22,329 269,857 277,345
East'nof Minn. August 496,707 372,772 960,237 739,029 Tex &NOrl May 272,361 172,980 2,581,153 1,739,901
Montana Cent'] August 164,930 177,787 320,772 351,980 So Pac of Cal .

.

May 1,752,449 1,390,265 17,573,190 16,121,210
Total system. August... 3,117,297 2,413,555 5,796,857 4,677,404 So Pac of Ariz. May 420,613 302,565 4,052,835 3,435,990

Hocking Valley.. id wkSept 104,286 93,854 1,090,630 962,030 So Pac of N M . May 258,925 174,441 2,234,607 1,845,002
Hous & Tex Cent May 364,958 234,320 4,736,224 3,632,436 Southern Railw'y 2d wkSept 731,2H6 670,429 7,285.513 6,827,110
Illinois Central.. August 3,343,434 2,881,721 6,519,186 5,518,611 Terre H & Ind . .

.

August 144,863 142,248 271,782 260,919
Illinois Southerii lugust... 12,333 12,160 23,376 21,429 Terre H <fe Peor.. August .. 55,076 43,372 101,066 82,751
Ind Dec it West'i 51,965 53,410 591,077 565,067 Texas Central . .

.

IstwkSept 9,119 11,573 86,867 72,168
Ind 111 & Iowa... July 131.968 93,482 131,968 93,482 Texas & Pacific.. id ifi Sept 184,820 168,677 1,906,037 1,589,900
Int & GtNorth'n 2d wk Sept 82,209 79,658 314,618 756,819 Tex S V & N W .. August 11,000 9,800 21,600 18,600
Interoc (Mex) Wk Aug31 74,600 65,200 641,000 647,750 Tol & Ohio Cent

.

2d wkSept 53,537 47,595 608,774 530,301
Iowa Central d wk Sept 47,047 48,239 476,391 445,308 Tol P & Wr

est 2d wkSept 25,941 26,125 252,113 251,147
Iron Railway August 6,717 4,648 12,731 9,493 TolStL& W IstwkSept 53,642 39,636 501,745 392,992
Kanawha & Micl< id wkSept 20,029 15,439 201,734 172,551 Tor Ham & Buff. May 36,722 29,938K C Ft Scott & M June 630,603 432,401 6,818,047 5,784,344 Union Pac RR . )KCMem<fc Biro June. 144.379 126,037 2,042,002 1.703.433 Oreg RR <te N

[
July 3,918,692 3,593,103 3,948,692 3,593,103

Kan City & N W. 26,735 27,197 365,394 360,540 Oreg Sh Line.

)

Kan City South'n July
iuguat

351,622
36,028

353,933
40,426

351,622
70,368

353,933
79.086

2d wkSept
July

388\407
478,081

372,002
465,581

3,996,802
478,081

3,588,951
465,581Lehigh & Hudson W Jersey & Sea'e

Lehigh Val RR.

.

Leh Val Coal Co.
July 2,110,855 2,030,106 2,110,855 2,030,106 W V Cen& Pitt.. 99,873 128,055 1,182,181 1,117,577
luly 1,425,309 1,704,216 1,425,309 1,704,216 Western of Ala.. 57,832 54,045 821,088 739,745

Lexing &. East'n. July 31,497 28,848 31.497 28,848 Wheel & LE August 818,566 267,458 60l 487,857
Los Angel Term. March 15,301 10,589 128,104 91,612 Wisconsin Cent.. id wkSept 114,000 109,356 1,280,881 1,138,911
Lou Hen & St L.

.

4th wkAug 24,725 17,209 122.971 109.423 Wrightsv & T'n.. July 8,198 11,373 8,198 11,373
Louisv & Nashv. 2d wkSept 594,775 503,080 5,879,780 5,203,326 Yazoo & Miss V.

.

August 417.16S 356,612 827,473 673,323
Macou & Biim... August .. 7,635 8,173 16,222 15,124

§ Covers results on lines directly operated east of Pittsburg. * Figures from August 1 are for the railroad only.
1 1ncludes Chesapeake & Ohio fcouthweetei n, Ohio Valley and Chicago and Texas for both years. t Mexican currency.
a Includes Paducah & Memphis Division from July 1 in both years.
b Includes the Houston <fc Texas Central and its subsidiary lilies. Earnings ol the Cromwell Steamship Line, not previously reported, are

now also included. c Results on Montgomery Division are included in both years. d Includes St. Paul & Duluth for both years,
e includes results on Sher. Shrev. & Southern, Mo Midland and San Antonio extension for this year, but not for last year.
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Totals for Fiscal Year.

In the full page statement on the preceding page we show
the gross earnings of all roads for the period from Jul) 1,

that being now tno beginning of the fiscal year of tl

majority of the roads There are, however, 80ine rond-< tlmt
still have their own fiscal years. These with thtir dates are
brought together in the following.

Roads.

Atlanta & ChHrlotte Atr line.
Bellefontc Central
Burlington Cedar Rap. A No.
Central of New J ersey
Chicago A North-Western....
Chicago Rock Island A- Pao..
Ohio. St. P. Minn. & Omaha.

.

Choctaw Oklahoma A Gulf..
Cumberland Valley
Dulut h South Sho. & Atlantic
East St Louie A Carondelet.
Ft Worth A Denver City
Gila Valley Globe A North'n.
International A Gt. North'n.
Lehigh Valley RR
Lehigh Valley Coal
Manlstique
Mexican Central
Mexlean International
Mexican National
Mexican Railway
Mexican Southern
Missouri Paolno
Central Brandt
Total

Monterey A Mexican Gull
Northern Central
Ohio River
Paolno Mall
Pennsylvania
Pennsylvania & Northwes'n.
Pere Marquette
Philadelphia & Erie
Phlla. Wllm'g'n & Baltimore.
Pitts. Clncln. Chlo. & St. L...
Rio Grande Junction
8t L. Vandalla & Terre H....
South Haven * Eastern
South. Missouri & Arkansas..
Terre Haute & Indianapolis..
Terre Haute <fe i

jeorla
Texas & Paclflo
West Jersey* Seashore

Period.

Apr. 1 to
Jan. 1 to
Jan. 1 to
Jan. 1 to
.1 in.' 1 to
Apr. 1 to
Jan.
Nov.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Deo.
Deo.
Jan.
Jan.
Jan.
Jan.
Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
May
Jan.
Jan.
Jan.
Jan.

1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
lto
1 to
1 to
1 to
lto
lto
lto
lto
1 to
lto
1 to
lto
lto
lto
lto
lto
lto

Nov. 1 to
Jan. 1 to
Deo.
Nov.
Jan.
Jan.
Nov.
Nov.
Jan.
Jan.

lto
lto
lto

May
Aug.
Sept
July
July
July
July
Sept.
July
Sepl
Aug.
July
July
Sept.
July
July
Aug.
Sept.
July
Sept
Aug.
Aug.
Sept.
Sept
Sept.
Aug.
July
July
Apr.
July
Apr.
Sept.
July
July
July
June
Aug.
July
Aug.
Aug.
Aug.
Sept
July

Latest Uross Earning*

Current
Year.

Previous
loir.

430,37f.
31.037

3.507,42*
9.498 85 i

7.797,754
9,U5.n>-
6,671,735
4,181.15'.)

5"?9 •."<

1,722 995
105,49.^

1,186,977
201.58"!

3.015.222
17,586,443
14.14 6.3oi

78,975;
12.180,703!
3 381,363
5,267.833
2 886 100
376 46*

23 655.958
9t>3.437

24 948.696
902,534

4,607.409
753,104

3,071,166;
52,452,506

225,526
6 080,743
3,589,775
8,649,551
11,395 945

300,1*1
1,667,? 09

30,515
141.569

1,287.832
456.73*

7457,899
1,970,733

$
34'', 149
29.070

3 246,739
B.698 825
7.269.737
7.8' 6. -OS
5.235.147
2.729,003
549.917

1.790.899
106,576
871,427
228.856

2,670 280
16.239.764
12,046.548

85,098
12,318,004
3 081,069
5,460.244
3,103.200
372.381

20,402,196
9*0,311

21,650.993
929,820

4.398.509
799,624

3,817,620
47,611.406

227,045
5.447.170
3.153,591
8,292. t51
10,849,900

284,258
1,587,915

26 981
116 3*5

1.3^3,793
393,237

5.638,871
1,866,733

Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the latest
week. The table covers the second week of September and
shows 1073 per cent increase in the aggregate over the same
week last year,

2d week of September. 1901. 1900. Increase. Decrease.

Alabama Gt. Southern..
3
44,008

9
40.486 3,522

9

Aon Arbor 31,665 31,078 68'
B lflalo Rooh. A Pl**«b'» 148,105 115.418 32.687
Burl. Ced. Rap. 4 North. 96,49" 105,139 8,642

748.000 620.00C 128,000 .

132.995 145.955 12,960
Ciesapeake A Ohio.... 345,999 324,861 81,135 • ««• •••
Chicago A East. Illinois 116.413 108.648 7,765 •••• -•

Chlo. Great Western 144,997 14 '.065 2.9*2
Ohlc.Indlan'lls A Loulsv 92.754 82,688 10,08t
C iloaeo Milw. A St. Pan 971,754 831,876 136.878
Cln. N. O. A Tex. Pacific 107.517 84,463 23,054
Col. Sandusky A Hooking 26.610 18,627 7,98 3

Dsnver <te Rio Grande. 259.800 249,500 10,300
Detroit Southern] 25,403 21,575 3,828
Eyansv. a Indianapolis. 6,044 8,390 mmm 2,346
Evansv. A Terre Haute. 29,875 28.125 1,750
Hiking Valley. .. ... 104,286

82.209
93,854
79,658

10,432
2,551I lternl A Gt. Northern.

47,047
594.775

48.239
503,030 91.691

1,192
Liulsville A Nashville...
Mexican Central......... 336,276 321,586 11,6^0
Msxloan National........ 141,373 157,554 16,181M nneattolis A St. Louis 72.477 67,956 4,521
Minn. St. P. A 8. Ste. M. 127,623 86,390 41,233 •• mmt

Mo. Kansas* Texas... 34 6,045 304,832 41,213
Mo. Paclflo A Iron Mt..., 682.000 617,000 65,000 mm -

Central Branoh 25.000 29,000 4.000
Mob. Jackson A K. City .

.

2,882 2,531 351
Rio Grande Southern.. 10,148 12,005 1,857
St. Louis Southwestern.. 125.024 111,810 13,214 • ••• ....

Sjuthem Railway...... 731,296 670,429 60,867
Texas* Paolno. 184,820 168,677 16,143 wmmm »«»«
Toledo & Ohio Central.. 53,537 47,595 5,912 • •••
Toledo Peoria A West'n. 25.941 26,125 184

388,407
114,000

7.523,602

372,002
109,356

6,791,576

16,405
4,644

776,388Total (37 roads) 47.362
Net increase (10-73 p. 0.)

.

729.026

For the first week of September our final statement covers
56 roads, and shows 10 '15 per cent inorease in the aggregate
over the same week last year.

lsl week of September. 1901.

Previously rep'd<43 r*de)
Burl. Ced. Ran. A North
Chattanooga Southern ..

Choc Okla. * Gulf
|

Cln. N. O. & Texas Pao .

.

$
8.420.564
138.165

1.551
78,833
93.500

1900.

7,644,192'
119,738

1,955
57,950
85.052

Increase. Decrease.

802,151
18,427

20,883
8.448

25,779

"404

1st week of September. 1901.

Clev. <Mn Chlo. A St. L.
Peoria* Eastern

'nluili Ho. Shore A Atl.
N trthern Paoltlo. ........
'Tt* MuniUHTtn. .....
Pittsburg ,V Western. ...

rt»iitH H'h l*rnH. * t'hoenlx
Seaboard Air Line ,

lexas Central

ft ta '56 -oads). ......

Nit tnn thhh* (10 15". o i

397.409
52,415

888.271
191,683
76,806
1H.1BH

216,852
9,119

1900.

8«V
•17

49.71'
774,
178,132
72 001
16.0 )-

22 1,902
11,573

-

10.628,657 9.648.9K

Increase. h> <rease.

9 %
21

113. -O-
1.1

2,160
8,050
2,454

1.016,12- 36,697
979.74'

Net Earnings Monthly to Latest Dates.—The following
ahowsthe gross and net earnings to latest dateB of all Steam
railroads furnishing monthly statements. The compilation
Include? every road from which we can get returns of this
character and in that form is given once a month. Early re-
turns an published from week to week, as soon as issued, but
for the convenience of our readers all the roads making re-
turns are brought together here in the week in which we pub-
lish oui monthly article on net earnings— say about the 20th
of the month.

The returns of the street railways we give by themselve*
under a separate head at the extreme end of these tabulation*
—see page 607.

Roads.
Adirondack. a. July

Alaoama Gt. So'th.a July

Alabama Mldl'nd bJune
July 1 to June 30

Annan. Wash. * Bal.June
July l to June 30....

ft.nn Arbor. b July
ttch.T.AS. Fe..b July

Atl. Knox. & No.a July
Allan. & West P» . b.June

July 1 to June 30....

Atlantic Coast L. a. July

Austin & Nortw'n. foMay
July 1 to May 31—

Baltimore * Annapolis
eihort Line June

Bait. & Ohio. b. J...Aug.
July 1 to Aug. 31 ..

Bangor& Aroost'k. . July

Bath * Hamin'ds.bJuly
Beliefonte CentralbAug.

Jan. l to Aug. 31

Brldgt. & Saco R.bJuly
BrunswickA West, bJune

July 1 to June 30
Bun. R. & Plttbs.b. July

Bufialo * S'squeh.aJuly

Burl.Ced. R.& No.a.July
Jan. 1 to July 3l—

anadlan Pacific. a July

Cent, of Georgla.a.July
Central New Eng.b.July

Cent, of N.Jersey a. July
Jan. 1 to July 31

Central Paoine.b...May
July 1 to May 31....:

Central Penn. & W. June
July 1 to June 30

Char.A savann't). t June
July 1 to June 30 ...

Chattan'ga South.a July

hesap. & Ohio. a.. July

Chicago A Alton. a. Aug.
July 1 to Aug. 3i

Ohio. Burl. A Quin.bJuly
Uhlo. A East. 111. b.. July

Chlo. Gt. West'n.b.Aug.
July lto Aug. 31

Ohlo.Ind.ALouls.a July

Ohio. M. A St. P.a.. July

;hlc. R.I. A Pac. ad July
Apr. 1 to July 31

Ohio. Ter. Transf .. b.May
July 1 to May 81....

Ohootaw Okl.AW.b.July
Nov. 1 to July 31

Cln. N. O. A T. P.a July

C1.01n.Chlo.A8t.L.aJuly

PeoriaA East'n.a July

Olev.Lor. A Wheel.aJuly
C tlorado South... b. July
Uolum. Newb.A L.bJuly
Cornw'll A Leban'n.July

Cumberland Val.b.July
Jan, 1 to July Si....

Denv. A Rio G'de.b. July

•etroit A Mack' o.aJuly
Detroit Southern.aAug.

July i to Aug. 31

—

Oul. So. Sh.A Ati. b. July
Jan. 1 to July 31—

Srle.a July

Evans. A Indian, b July

Evans. AT. H.b... July

— Gross Earnings. > Net Earnings. .

Current Previous Current Previous
Year. Year. Year. Year.
9 * 9 9
18,351 16,210 3,216 1,849

181,875 149,685 46,621 35,321
71,062 76,894 7,136 14,302

1,021.923 949,651 252,245 201,326
6,630 5,890 1,792 1,240

66,089 72,185 20,152 24.326
143.827 131,117 49,451 29,250

4,763,502 3,697,050 tl.993,249 tl,322,470
49,591 39,275 17,333 12,167
49,656 47,085 25,992 10.958

740,689 702,472 255,008 267,703
536,554 513,691 125,659 153,294
20,422 12,830 3,549 def.1.079

250,450 156,004 89,768 2,703

10,113 8,766 2,226 994
4,454,003 4.035,831 1,749.435 1,313,967
8.504.7C0 7,579,336 3,267,150 2,376,975
108,965 107,5 01 37,071 37,780

2,394 2,353 348 717
4,808 2,784 1.961 481

31,637 29.070 9,4»6 10,097
3,628 3,125 1.181 1,213

51,757 65,273 27,264 27,965
669,416 701,110 279,471 237,423
557,489 475,687 261,890 197,567
62,642 43,219 20,179 14,693

387,246 355,743 93,882 28.030
2,743,182 2,593,437 818,125 6t>7,393

2,851,455 2,471,170 1,095,867 884,374

570,017 523,084 141,723 153,573
54,332 60,151 14,566 12,523

1.404,737 1.S09.235 651,838 560,148
9,498.354 8,698,825 4,047,749 3,441,250

1,816,161 1,420,707 779.761 586,143
8,005,906 16,936,666 7,064.607 6,646,521

2,386 2,403 def.962 def.78
24,002 24,430 def.4,150 def.1,385

53,801 49,452 10,623 def.5,112
750,018 676.550 204,046 120,146

9,224 9.627 def.1,931 def.1,508

1,346,706 1,198,634 517,358 515,606

850,618 865,104 311,839 314,993
1,678,276 1,616,701 629,898 575,033

4,460,790 3,907,297 1,719,052 1,317,453

470,062 407,641 211,673 153,854

788,941 621,834 258,114 230,115
1,344,240 1,162,884 420,491 o89,524

387,693 322,969 156,497 101,316

3,582,041 3,220,327 1,357,288 1,161,091

2,790,858 2,298,923 1,088,723 799,259
9,115,118 7,856,205 2,793,662 2,274,798

131,007 107,601 64,650 59,488
1,301,696 1,120,384 626,257 659,827

517,316 296.570 219,283 101,911
3,671,686 2,387,346 1,390,721 760,454

452,946 421,787 119,481 107,500

1,596,196 1,362,646 477,483 356,249

204,555 170,870 4«,174 41,475

216,768 169,802 100,822 22,500

464,572 391,034 114,109 90,522

10,843 11,762 5,10) 4,971

35,746 22,053 14,831

83,888 83,011 26.192 20.076
579.295 549,917 134.547 176,420

1,034,611 952,553 432,914 339,073

68,068 73,744 15,810 23,863

110,860 93.921 35,310 18,731
195,308 173,072 52,b53 26,038

255,628 244.4J8 110,209 93,432
1,434,151 1,486,714 487,910 57e

3,522,693 3,215,008 1,152.168 940,914

30,365 25,293 13,083 7.316

123,222 109.476 51,568 49,912
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Road i.

FlndlayFt.W.AW.b June
July 1 to Juno 30

Fonda JohnM. A G-lov. -

Apr. 1 to Juno 30....

rfcW.*Den. dry...July
Jan. 1 to July 3i

Georgia. a July
Ga.Bouth. A Fla.a.July

8UaVal.GlobeANo.July
Or. Trunk of Can... July

Or. Trunk West... July
Det.Gr. H.AMil.July

Hooking Valley. a..July
Hount. A Tex. Oent.May

July 1 to May 31 . ..

Illlnola Central... a.July
Indiana 111. A la. b. July
Iowa Central.b July
Iron Railway.b July
Kanawha A Mloh.a.July
Kan. City Northw..Mar.

Jan. 1 to Mar. 81
Kan. City South...aJuly
Lehigh Val. RR.a..July

Dec 1 to July 31....

Lehigh V.Coal Co.a.July
Deo. 1 to July 31...

Lexlng'n A East. b.. July
Lou.Hen.A8t.L.b..July
Loulsv. & Nashv.b.July
Maoon A BlrmlngbJuly
Manlstlque. b July
Mexloan Central... July

Jan. 1 to July 3i
Mex. International.July

Jan. 1 to July 31...

Mexloan National. .July
Jan. 1 to July 31

Mexloan Northern.May
July 1 to May 3l.

Minn. A St. Louis.a.July

M.St.P.AB. 8. M.b.July
Mo. Kan.A Texas. a.July

. Gross Earnings. .

Current Previous
Tear.

9

10,027
106,308

90,983

163,146
1,186,977

Year.
9
7,701

116,178

, Net Earnings.—
Ourrent Previous
Tear.
9
2,662

17,106

Tear.
9
241

15,895

85,425

143.034
871,427

10,548 11,805

37,053
301,103

36,s:u
168,760

128.088 122,184 23,344 23,073

104,161 99,002 30,112 28,708

27,039 33,049 15,657 22,019

1,954,427 1,766,089 640,445 576,692

307,569 321,682 11,680 18,493

103,658 90,032 38,446 25.306

429,937 380,923 169,787 148,894

864,958 2:14.320 def.52.816 27,081
4,73j,224 3.632,436 1,850,922 1,030.352

3,175,752 2,636,890 969,017 399,732

131,968 93,482 54,837 34,941

177,177 163,950 37,050 18,351

6,014 4,845 2,385 1,572

78,264 73,404 12,764 14,329

29,401 80.800 4,924 3,851
97,122 97,303 25,209 22,912

351.622 353,933 71,186 43,271

2,110,855 2,030,106 306.316 273,871
17,586,443 16,239,764 3,456,787 2,286,898

1,425.309 1,704,216 df.111,291 df.117,311
14,146,304 12,046,548 df.301,6S9 dl 557,394

31,497

55,512

2,311,390

8,587

12,007

1,376,306

28,848

55,394
2,053,721

6,951

10,727

1,339,021
10,242,792 10,318,994

451,225 409,042
3,351,363

632,388
4,558,865

43,892
596,506
297,401
445,919

1,255,014

3,242,745

3,081,069
622,«42

12,117

17,320

546,989
def.1,657

3,374

318,533
2,874,520
221,335

1,526.049

C236.020
4,683,008 cl,776,353

56,240
576,079

251,296

358.867
944,959

2,588,939Missouri Pacific July
Jan. 1 to July 31. ...20,089.696 17,286,9^8

Mont. A Mex. Gulf .June 111,051 109,758
Jan. 1 to June 3o 674,899 697,702

Nash.Ch.<fe8t.L.bnJuly 622,974 609,953
Nevada Central June 3,290 4,20>

July 1 to June 30 ... 32,953 31.946
July 3,096 2,506

N. Y. N. H. A Hartfordb—
Apr. lto June 30. ...10,600,000 10,049,310

15,021
243,963
120,063

203,862
267,467

1,331.628
7,110,692

29,677
198,129
177,162

87
3,241

def.714

10,526

17,690

691,685
def.963

2,736

235,135
3,375,208

146,102
1,229,342

287,592
2,233,467

26,096
225,968

89,021

122,657
179,163
874,143

5,143,554

20,216
180,422

217,229
2,288

10,054
623

3.C07.364 1,987,554
July 1 to June 30. ...40,132,311 40,325,150 12,0s3,832 12,100.312

K. \.Ont. A West.ajuly 543,523 452,655 192,687 155,374
N. Y. Bus. A West.a July 234,900 185,765 126,182 76.771

Norfolk A West'n.a.July 1,337,607 1,276,669 545,286 479,034
Northern Central, b.July 656,615 598,515 182,532 142,632

Jan. 1 to July 3i .. 4,607,409 4,398,509 1,224,116 1,135.316
NorthernPacinc.b.July 3,105,176 2,612,508 1,513,437 1,150,867
Ohio River. b May 123,204 122,815 39,351 38,406

Jan. lto May 31.... 536,936 516,514 162,351 159,721
Pacific Coast Company -See Miscellaneous Companies.
Pennsylvania-
Lines directlyoperated
East Of Pitts.* E.July 7,621,895 6,790,095 2,618,631 2,214,431
Jan. 1 to July 31 ...52,452,503 47,611,406 17,361,481 14,457,881

Inc. 801,500
Inc. 1,777,300

50,298
227,015
670.088

4,513.933

519,082
3,153,591
941,778

8,292,151

1,466,385

West of Pitts.* E.July
Jan, 1 to July 31

Penn. A Northwest Apr.
Jan. lto Apr. 30....

Pere Marquette July
Jan. 1 to July Si....

Phlla. A Erie.b July
Jan. lto July 31....

Phll.Wllm. A Balt.bJuly
Nov. lto July 31....

Pitts. C. C.A Bt.L.a.July
Jan. lto July 31.... 11,395,945 10,849,900

Pitts.* West. Sys.b.June 408,212 403,626
July 1 to June 30 4,080,686 3,835,035

Reading Company—
Phila. A Read'g.b.July

Coal A Iron Co. b.July

Total both Co.'s.bJuly

Reading Co.b July

Total allComp's.bJuly
Blob.. Fred. A Pot..July

Bib Grande Junot.. June
Dec 1 to June 30

Rio Grande South, bJuly
Rio Grande West. b.May

July 1 to May 31....

St. Jos. A Gd. Isl.a.July

St. Louis & N. Ark.bJuly
Bt.LouisABan F.b kJuly
Bt. Louis So'west.b.July
Ban Ant.AAran.P.aJuly
Ban Fr. A N. Pao.a.July
Santa Fe PreB.A Ph.July
Sav. Fla. A West.b.June

July 1 to June 30
Seaboard Air Line aJuly

Inc. 395,200
Die 1,317,200

47,384
225,526

776,315
5,039,982
605,059

3,589,775
971,278

8,649,551

1,644.888

2,239,681

1,892,506

4,132,187

85,419

48,825
300,191
47,616

436,658
4,458,680

135,335
21,793

1,681.592

507.855
171,933
109,282

88,606
897,025

5,150,490

871,789

17,182
104,391
135,823

1,162,736

267,467
1,320,287

301,734
2,589,993

462,425
3,059.250

187,950
1,534,030

20,215
101,690
132.780
953,652

205,779
1,041,628

301,934
2,441,793

359,861
2,613,650

277,429
1,337,863

2,139,748 758,0 D6 729,416
2,097,002 def.24,042 def.26,138

4,236,750

84,495
50,996

284,258

46,165
368,056

4,055,242

109,466
8,122

1,318,307

467,835

103,626

82,152
416,063

4,491,760

824,124

733,964
82,334

816,298
31,348

fl4,647
f90,057
23.109

164,075
1,516,029

52,491

10,607

733,250
§111,648

22,039

48,396
51,526
95,420

1,581,453

246,750

703,278
24,754

728,032
36,326

fl5,298
f85,277

20,092

120,116
1,593,128

35,233

4,136

494,547

§161,122

50,051

48,050
175,000

1,289,606

208,39

— Grout Earnings. >

Ourrent Previous
Year. Year.
% %
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. Net Earnings. >

Ourrent Previous
Year. Year.

Roads.
SUv.Bp.Ooala AG.bJime

July 1 to June 30...

Boulh. Mo. <fc Arh.bAug.
Jan. 1 to Aug. 3J ...

southern Paolno.a.l July
Central Pacific b.May
July 1 to May 31....

Gal.Har.A8anA.bMay
July 1 to May 31....

Gulf W. T.A Pac.bMay
II .ust.E.ctW.T.b.May

Houst.A Shreve.bMay
Louisiana Went. b.May
July 1 to May 31...

M'g'n'aLa.ATex.bMay
July 1 to May 31

N.Y.Tex. A M.b.May
July 1 to May 3i....

Texas A N. Orl. b.May
July 1 to May 31....

Bo. Pac. of Cal. b.May
July 1 to May 31....

Bo. Pac. of Arlz.b.May
July 1 to May 31

Bo. Pac. of N . M . b.May
July 1 to May 31....

Southern Railw'y.aJuly
Texas Central.a June

July 1 to June 3"

Coledo A O. Cent.a. July

ToLPeoriaA West,bAug.
July 1 to Aug. 31

• nlonPao a.July

Wabash.b July

W. Jersey <fe Seash.bJuly
Jan. lto July 31

West, of Alabaraa.b.June
July 1 to June 30

W. Va. C. A Pitts.e.May
July 1 to May 31

Wheel. A L. Erie....July
Jan. 1 to July 31....

Wisconsin Central bMay
July 1 to May 31

Wrightsv. A Tenn.. July
Vazoo AMiss.Val.a.July

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c Of the balance here given there was charged ofl for repairs,
replacements and general expenses in July $36,961, leaving
$1S>9,059 applicable to interest on bonds. From January 1 to July
31 there was charged off for this purpose $270,446, leaving a
balance of $1,505,907. These figures are in Mexican currency, and are
convertible into gold at the current rate of exchange.

d Gross earnings include other Income.

e These figures are for Railway Department only,

f Thirty per cent of gross earnings.

1 These figures inolude Houston A Texas Central and its subsidiary
lines and the Cromwell Steamship Line.

k These figures include ii both years results on Kansas City Fort
Scott A Memphis RR. and Fort Worth A Rio Grande RR.

ii Includes Paduoah A Memphis Division from July 1 lu both years.

t For Julv, 1901, taxes »uu rentals amounted to $171,170,
against $163,273, after deducting which net for July, 1901, was
$1,822,079, against $1,159,197.

1 These figures inolude Baltimore A Ohio Southwestern.

§ After allowing for expenditures for betterments, net in July,
1901, was $85,966, against $130,438 in 1900.

16,769
[216,824

20,617
281,60.!

9,310
110,694

2,674
156,159

19,381
111,669

16.865
116,395

7,881
56,461

7.757
40,968

6,632,095 5,786,016 2,493,916 1,935,048
1,816,161 1,420,707

18,005,906 16,936,666
779,761

7,064,607
586,143

6,646,521
681,203

6,368,279
513,016

5,757,303
145,561

1,170,577
36,053

1,117,016
10,886 7,671 def.1,539 def.904
66,975 48,075 13,026 12,287
14,332 9,846 3,510 3,411
153,762

1,584,956
107,681

1,214,109
62,789

653.629
31,091

376,452
705.834

7,417,109
552,813

6,559,522
294,321

2,780,937
151,436

2,098,210
27,034

269,857
22,329

277,345
11,430
81,491

7,864
111,284

272,361
2,581,153

172,980
1,789,901

102.894
929,048

53.201
545,249

1,752,449 1,390,265
17,573,190 16,121,210

562,148
6,909,440

462,335
6,223,248

420,613
4,052,835

302,565
8,435,990

218,937
2,130,976

147,596
1,551,602

258,925
2,234.607

174,441
1,845,002

147,522
1,347,842

91.372
1,027.569

2,898,424 2.675,863 722,026 661,572
54,106

707,590
24,136

375,573
25,795

376,619
5,519

139,208

250,718 211,251 74,334 59,390

109,654
203,616

98,627
201,029

28,355
57,318

27,072
56,459

3,948,692 3,593,103 1,997,718 1,595,593

1,552.340 1,350,105 423,064 350,709

478,031
1,970,733

465,581
1,866,733

173.362
462,294

177,962
431,994

57,832
821,088

54,045
739,745

19,745
286,327

21,766
262,425

101,607
1,082,303

107.912
989,522

30,432
400,602

44,538
362,865

284,214
1,691,073

220,399
1,564,223

80.3 36
442,102

65,945
390,797

439,254
4.803,078

488,803
5,131,953

147,403
1,656,085

172,508
1,856,340

8,198 11,373 1,409 2,866
410,305 316,711 61,472 50,182

Miscellaneous Companies.
—Gross Earnings.—
Ourrent Previous

Companies.
Blnghamton Gas... July

May 1 to July 31
Buffalo Gas Co. .. Aug.

Oct 1 to Aug. 31—
Oonsol. Gas Cc ., IS .J .June

Jan. 1 to June 30

—

Denver Gas A ElecApr.
Mar. 1 to Apr. 30....

Detroit City Gas....May
Jan. 1 to May 31

Gas A Electric Co. of
Bergen County July
June 1 to July 31....

3d. Rap. Gas-L.Co.July
Jan. 1 to July 31

Jackson Gas-L. Co.July
Mar. 1 to July 31

Laclede Gas L't Co. July
Jan. 1 to July 31

—

Lowell Eleo. Lt. Co.June
July 1 to June 30

Madison GasA Elec.July
Apr. 1 to July 31....

Mexican Telephone .July
Mar. 1 to July 31

Pacific Coast Co..aJuly
Paoiflo Mall-

May 1 to Apr. 30

—

St. Joseph Gas L.Co.July

Year. Year.
$

—Net Earnings.—

«

Current Previous

22,191
42,204

17.236
32,970

13,340
178,959

17,702
87,053

456,386

12,908
158,466

15,751
75,468

525,872

Year.
$
2,431
7,220

20,141
272,750

6,378
16,113
12,957
40,662

33,836
251,294

10,032
17,998

11,768
95,832

1,895
10,968

59,624
562,779

4,996
62,440
4,454

19,148

8,018
89,510

114,410

Year.
$
1,848
5,598
11,728

265,262
6,353

13,444
24,533
55,734
27,780

252,697

6,339
11693
10.688
92.251

1,570
9,828

58,749
533,957

4,676
57,517
3,288

16,147
7,471

33,258

139,602

3,071,166 3,917,620 1512,990 11,179,569

3,596 4,174
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Roadi.

— Gross Earnings. .

Ourrent trevious
Tear. Tear.
9 9

r —Net Hariingi —
Current Previous
Year, Tear.
9 9

Bt. Paul Gas-Lt Co. .July
Jan. 1 to July 31....

20.726
172 005

20,320
153.017

Western Gas Co.—
Mllw'ee Gas-L Co July
Jan. 1 to July 81— 34,478

297,166
32,356

801,811

J After dednotlng " reserve fund for repairs of steamers" there
Is a surplus of *I167,821, against $830,189 In 1900.

Interest Charges and Surplus.—The following roads, It

addition to their gross and net earnings given in the fore

going, also report charges for interest, Ac, with the surplut

nbove or deficit below those charges,

—Int., rentals, etc.—
Ourrent Previous

Roads
Cent. New England July

Ohio. Burl.a Quluo; July

Ohlo. A E. Illinois.. July

Ohio. R. Is). A Par.. .July
Apr. 1 to July 81....

Oboe. Okla. A Gulf July
Nov. 1 to July 31

Olev. Cln.Ch.A St. L.July
Peoria A Eastern.July

Clev.Lor'n A Wheel.July
Den. A R. Grande. ..July

Detroit Southern.. .Aug.

Fonda Jonnst « G!ov.—
Apr. 1 to June 30 .

.

Hooking Valley July

Ind. 111. & Iowa.... July

Kanawha A Mich.. July

Mo. Kan. A Texas.. Julv

BTashv. Chat.& St. 1 .July

N. Y. N. H. A Hartford—
Apr. 1 to June 30
July 1 to June 30

Norfolk & West'n.. July

Pere Marquette. . July
Jan. I to July 31—

Pitts. C. C. & St. L. July
Jan. 1 to July 31

Beading-
All companies... July

Bio Grande Jnnot'r June
Deo. 1 to June 3o

Bio Grande South. .July

Bio Grande West ..May
July 1 to May al

Bt. Jos. & Gr. Isl'd.. July

St. L. & San Fran.- July

San Fran. ANo.Pac July
South. Mo. A Ark.. .Aug.

Jan, 1 to Aug. 31. .

Southern Paclno.-.July

Toledo A Ohio Cen. July

Xol Peo.A West... Aug.
July 1 to Aug. 31

W. Va. Cen. & Pitts May
July 1 to May 31. ..

Wisconsin Central. May
July 1 to May 31

Tear.
*

12.929

800,000
132.411

319,000
1,276,000

62,4^5
435,921
284,435

33,683

28,117

198,740
22,500

26,814

72,466

23,739

10,762

303,709
152,510

1,978.050
7,988,103
192,162
125.Z07
851,641

430.758
2,165,944

862,000
7.708

53.958

17,683

51,030
789,654

8,750

406,133

22,771

4,917
23.333

2,035,705

38,199
23.050
i6,101

11.792
154,088
138,198

1,493,216

Tear.
9

12,431

797,260
130,456
316.997

1,267,988

43,560
368,784
239,501
33,750
28,117
203,910

,

,-Bat. of Net JSarn'i.-
Ourrent Previous

26,671

72,283
21,254

10,637

289,288
163,326

2,067,969
8,023,818

187,650
110,292
765,019
S 05,678

2 193,723

784.861
7,708

53,958

17,833

74,861
764,6(0

8,750

375,684
22,863

Tear. Tear.
S 9

1,637 92
919,052 5:0,193
•123,382 *79,373

769,723 482.262
1,517,662 1.006,810

166,823 61.351
954,800 391,670
243,048 116,748
14,486 7,725

72,705 def..*,Sl7

1265.561 {165,652

12,810

*10,923 *def.507

•104,651 *82,578

31,098 13,687
•2,592 -4,259

df.36,240(11.110. 125

24.652

1,253,645
4,658,287

353,124
60,521

311,095
31,667
&93,c06

53,903

138,267
4,6*2,614

291,384
22 488

188,633
53.983

419,927

def.45,702 def.86,829

32,095
22,757
45,519

21,666
248,3c3
129.987

1,440,265

6.939
36,099

5,426

113,045
727.375
43,741

•329,181

35,625
2,964

53,128
•553,511

•36,859

5,305
11.217

18.640
246,514
•10,216

•181,176

7,5ro
31,319

2,269

45,255
828.468

26,483
•121,763

27,188

•27,312

4,315
10.940

22,872
114,532
*42,729

•425,442

• After allowing for other Income reoelved.

1 These figures are after making deductions for Discount and Ex-
change. After deducting $10,000 for Henewal Fund and Bond
Conversion in July, 1901, and $15,000 In July, 1900, the surplus for
the month is $255,561, against $150,652 a year ago.

Philadelphia Company.
. August. > <

1901. 1900.
-Jan. 1 to Aug. 31.-.

1901. 1900.

Gross earnings 172,639 126,189 2,053,949 1,691/22
Operating expenses and taxes.191,860 160,969 1,153,709 871,347

Netearnlngs fr'mopera't'n.df.19,221 df.34,780
Other inoomet 169,044 60,862

900.240 820,175
479,853 304,899

Total earn'gs A other inc.. 149,823 26,082 1,380,093 1,125,074
Deductions from income * or.35 cr.4.981 215,553 198,146

Total income 149,958 31.063 1,164,540 926.928

Interest on funded debt 17,708
Dividends on preferred stock . 16,625

17,188
16,625

141,667
133,251

137,500
133,251

34,333 33,813 274,918 270,751

Net Income of company 115,525 df 2.750 889,622 656,177

Affiliated Companies!—
Net income. 26,583
Proportion to others than
Philadelphia Co 200

15,368

211

650,716

7,555

476,890

6,937

Phil. Co.'s Int. in net income. 26,383 15,157 613,161 469,953

•These deductions Include the following Items : Rentals of leased gas
lines, Interest on ourrent liabilities, Interest on consumers' cash
advances, eto.

t The net earnings of the affiliated corporations only appear In the
Income of the Philadelphia Co. as they are deolared In dividends.

I Includes Consolidated Gas Co. of Pittsburg, Allegheny 111. Co.,
Braddook Gas A Light Co., Allegheny County Light Co., Chartlers
Valley Gas Co., Union Gas Co. of MoKeesport, Equitable Gas Co..
United Traotion of Pittsburg.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the grout* earnings for the latest

period of all street railways from which we are able to oo-
taln weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the grosu earnings for he
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Old IMS

Earnings.

Latest Gross learnings.

Week orMo Our'nt
Tear.

American B'ys. Co. J.
Binghamton RR
Br'klyn Rap.Tr. Co..
I ulcago & Mil. Elec.
Uln. Newp. A Cov
Olty Eleo. (Rome.Ga.)
i Heveland Eleotrlo .

.

Cleve. Ely A West...
Uleve. Palnsv. A E. .

.

consol. Trao. (Pitts.)

Dart.AWport8t.Ry.
Denver City Tram.. .

.

Det. Booh. Bo.AL.O.
Detroit United
Rapid Railway
Total

Duluth-Sup. Tract. >

DuluthSt. By.... s

Gal veston City
Harrlsburg Traotion

.

Herkimer Mohawk II-

lonAF'kfortEl.By.
tniernat'l Traction—
(Buffalo)

Lehigh Traction
London St. By. (Can.)
Lorain A Cleveland.

.

Mad. (Wis.) Eleot. By.
Mass. Eleo. Co.'s
Montreal Street By..
Muscatine St. By
NewburgSt. By
New Castle Traotion
New London St. By..
Northern Ohio Traot

.

Ogdensbu?g St. By..
Olean 8t. By
Philadelphia Comp'j
Pottsv'e Union Trao.
Railways Co.Gen.—
Roads
Light Go's

Klohmond Traotion.

.

Sacramento Electric
Gas A By

St. Louis Transit
icranton Bailway...
Sioux City Traot
Southern Ohio Tract.
Tacoma By. & Power
Toledo Bys. A Light.
Toronto Ry.
Twin City Bap. Tran.
Onion (N. Bedford)..
Union Traotion Co.
(Anderson, Ind)...

United Traotion

August
August
July
July
July
July
August
July
July
August
July
August
July
2d wk Sept
2d wkSept
2d wk Sept

August

July
August

9
Pi,176
21,490
1,203,701
/3,45k
76,e:o
3,874

209,402
24.229
19,142

260,384
15,102

1142,390
; 11,916
60.460
7,753

68,213

41,469

13,458
42,02t

May 4,508

July
July
May
July
August
July
July
August
June
July
July
August
June
July
August...
July

Albany City 5
United Traot. (Pitts.)
nnlted Traot. (Prov.)
Wil.ANewCastleEho

August...
August...
August...

July
August
August
August
August
July
June
August
July
July

May
August...

August ..

August...
August ..

507,606
13,397
10,00:
12,371
6.775

683.882
177.68b

6,184
10,936
17,483
11,666
67.693
2,257
5 954

172,639
19,122

26,57i
1,574

23,543

34.284
509,048
63,763
20,944
39.915
35,833
111.333
153,481
290.64&
30,762

60,391

126,875

182,773
284,800

8,60:-

Itltr'HI
Tear.

Jan.l to Laust Date

Current
j

Previous
Tear. Tear.

9
557,941-
134,660

7,167,00)
88,921

481,25;
24.139

1,474,08*

81,8131
19.540 1

1.145.1H1*

18,378
72,704
3,447!

182,940
18,920
16.605 !

240,935
18,505

124.7181
8,590

53,377!
6,9921

60,369

41,965| 295,790.

84,59)
1,987.580

64,64!
9>-0.89i
67.730

1,969,807

9
521.295
121.935

6,993,344
71,565

442,642
22.651

1,330.593

74,851
1,862,605

56,738
847,018
29,775

1,755,778

35,977 257,2721 231,782

4,146 21,834 21,768

241,557
11,89V,
7,345

11,900
6,132

668.080
171,3321

5,9781
9.828

17,246!
10.3*2
57,9541
2,140
5,115

126.189
17,005

27,136
1,523

20,979

30,387
+360.771
57.647
18,816
30.201
26,985

138",927
249 841
29,211

2,123,56^ 1,462,871
73,076! 64,666

46,595
3,224,403
1,073,452

46,688
41,78 a

73,503
37,153

390,696
8,599

29,707
2,053,94 9

95,42b

3,104,876
1,010,400

44.401
40,810
79,340
32,347

325,177
8,977

28.266
1,691,522

79,655

145,752
13,072

126,773 118,050

233,099
3,801,409
438,485
138,406
218,736
200,689
594,167

1,047,892
1,748.182
150,931

210,549
2,657,716
402,690

188,056
161,471

949,676
1,575,641
140,122

b7,99f 264,047| 169,414

121,297 882.705 1 886,653

162,155 1,347,039 1,246,996
243,4321,783,179 1,565.160

6,200 4b, 16, 30.559

4 These are results for properties owned.
t Strike in August, 1900.

Street Railway Net Earnings.—In the following we shew
both the gross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring together all the reads reporting,
as is done to-day.

i Gross Earnings. . ,—Net Earnings.—

«

Ourrent Previous Ourrent Previous

Roads.
Blnghamt'nSt.By.bAug.

Oct. 1 to Aug. 31

Tear.
9

21,490
179,700

Brooklyn Rap. Tr.a.July 1,203,761
Central CroBst'n (N. Y.lb-

Apr. 1 to June 30.... 154,211
July 1 to June 30... 690,295

Chlo. A Mllw. Eleo July 23,459
Oln. Newp. A Cov. bJuly 76.620

Jan. 1 to July 31.... 461,259
City Eleo(Rome.Ga July 3,874

Jan. 1 to July 31... 24,139
Cleveland Eleo. a.. Aug. 209.462

Jan. 1 to Aug. 81.... 1,474,082
Qev. Elyria & West July 24,229
Ulev. Painesv. A K.July 19,142

Jan. lto July 31.... 84,591
Cons.Tr.(PlttPb.).b.Aug. 260,384

Apr. 1 to Aug. 31 1,305,351
Denv. City Tr'mw.bAug. 142,390

Jan. lto Aug. 31. .. 980,892
Detroit United.... Aug. 288,575

Jaa. l to Aug. 31.... 1,843,510
Rapid Bailway. ..Aug. 46,501
Total Aug. 835,076
Jan. lto Aug. 81. ...'1,933,770

Tear.
9

19,540
163,179

1,145,189

160,233
613.676
18.378

72.704
442,642

3,447
22,651

182,940
1,320,593

18,920
16,605
74,^51

240,935
1,227,856

124.713
847,018
261,810

1,643,786

Tear.
9

10,604
82,030

445,266

45,390
156,467
15,770

143,161
:266,708

2(0
2,972
93,315

65f,545

12,419

11,393
10,614

134,626
679,158
64,216

442,484
138,160
355,623

24,392
162,552

•904,303

Tear.
9
P.685

73,293
474,541

48.806
183.4^2
18.232

141,569
1261,714

462
4,393
S9.581

601,153

9,978
11,057
35,714

131,803
643,350
61,949

366,798
125,363
729,227
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Roads.

Dry Dock ICast B.ARb-
Apr. 1 to June 30
July 1 to Jiuio 30

Dnlnth Snp. Trao.July
Jan. 1 to July 31

Galveston City Ry.July
HarrlHb'x Tract'n. Aug.

July 1 to Aug. 31

Herkimer Mohawk I lion
& Frank. El. Ry.May
July 1 to May 31 ...

Intern'l Tr. (Bull.). July

Lehigh Traotlon... July
Jan. 1 to July 31....

Lond'n 8t.Ry.(Can.)May

Lorain & Cleve. Ry.July

Madison (Wis.) Eleotrio
Railway Aug.
May 1 to Aug. 31

-Gross Earnings. >,

Current Previous
Tear. 1 ear
9 *

161,388 162.555
582,124 632,906

45,983
254,321

18,458

42.026 35,977
83,195 71,915

—Net Earnings .

Current Previous
Tear.
9

47,835
182,053

Tear.
9

50,283
173,096

23,866
112,601

5,313

17,410 15,669
34,110 31,581

4.508
48,895

4,146
47,026

1,935
20,247

909
21,627

507,603 241,557 266,271 117,710

13,397
73,076

10,003

12,376

6,775
28,466

11,892
64,666

7,345

11,900

6,132
24,519

Metropolitan Ht. Ry.fo—
Apr. 1 to June 30.... 3,699,264 3,612,878
July 1 to June 30.. ..14,063,782 13,785,084

Newbttrc Eleotrio. June
July 1 to June 30

New Castle Tract. . July

New London 8t. Ry.July

Northern OhioTrao Aug.
July 1 to Aug. 31

Olean Street Ry July

Richmond Tract ion. July
Oct 1 to July 31

Sacramento Eleotrio Was
& Railway Co July
Feb. 1 to July 81....

Soranton Railway.. Aug.
July 1 to Aug. 31

Seattle Eleotrio Co
Jan. 1 to May 31

Southern Boul. (N.Y.).b-
Apr. 1 to Juno 30....
July 1 to June 30

So. Light & Tract...July
Apr. 1 to July 3L

Bouth. Ohio Tract.. Aug.
Jan. 1 to Aug. 31....

Third Ave. (N. Y.) b—
Apr. 1 to June 30....
July 1 to June 30

Toledo Rways & Lt.June
Jan l to June iJO

34th St. Cr'sst'n(N.Y.)b—
Apr. 1 to June 30—
July 1 to June 30

—

28th & 29th Sts. Cross-
town (N. Y ) b—
Apr. 1 to June 30—
July 1 to June 30—

Twin City Rap. Tr.b July
Jan. 1 to July 31....

Union Ry. (N. Y.) b.—
Apr. 1 to June 30
July 1 to June 30

—

United Trao.iPitts.iAug.
July 1 to Aug. 31 ...

Westchester Eleotrio. fa-
July 1 to June 30

Winnebago Traot.. June
Apr. 1 to June 30

10,936
98,336
17,483
11,666

67,693
134,591

5,954

23,543
175,595

34,284
200.991
63,763

127,958

9,828
93,457

17,246

10,322
57,954

112,422
5,115

20,979
164,197

30,387
181,788
57,647

116,843

7,146
37,209

3,185

8,186

def. 1.8*6
7,606

1,880,222
7,308,661

5,290
43,715

8,998

6,897
33,669
67,083
3,748

8,569
66,948

20.212
106,482
30.019
62,318

6,957
30,575

674

7,597

def. 4.384
2,001

1,899,759
7,153,830

4,815
42,432

9,173

5,336

24,064
45,651
3,199

11,435
77,064

16,872
102,496
27,712
55,506

514,386 412,705 193,192 97,253

14.630
52,302

39,915
218,736

603,382
2,206,490
111,333
594,167

110,993
396,948

45,462
177,118
290,648

1,748,182

261,610
917,883
182.773
378,951

185,285

13,820
50,031

30.201
188,056

584,086
2,123,834

86.830
341,710

52,205
182,631
249,841

1,575,641

225,804
787,168
162,155
334,989

4,389
15.272

14,137
59,865

21,465
96,257

440.009
1,110,951

59,545
302,815

48,858
156,903

15,960
60,356

155,299
924,502

91,490
350.331

76,425
172,909

163,932 def.17.368

4.589
8,945

5,408
13,931

9,955
46,897

14,996
89,168

242.230
808,390

40,187
149,242

14.597
50,110

129,331
807,433

103,222
293,454
74,921

145,958

def.3,235

2,993
8,682

a j> et earnings here given are after de ducting taxes.

b Net earnings here given are before dednotlng taxes.
* The earnings of the Rapid Railway are included in these figures

from July 1 only.

1 Taxes and tolls In July, 1901, were $12,562, against $30,629,
and from Janaarv 1 to July 31, 1901, $37,323, against $104,681.
After deduoting these items the net in July, 1901, was *30,599,
against $10,940, and from January 1 to July 31, 1901, $179,385,
against $157,033.

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report oharges for interest, &o., with the
surplus or deficit above or below those charges.

,—Int., rentals, etc.—. >-Bal. ofNet Barn's.—

Roads.

Central Orosst'n (N. Y.)—
Apr. I to June 30
July 1 to June 30....

Cleveland Electric.Aug.
Jan. 1 to Aug. 31....

Ojns. Trao. (Pittsb.)Aug.
Apr. 1 to Aug. 31....

Denv'r City Tramw.Aug.
Jan. 1 to Aug. 31....

Dry Dock East B. & B.—
Apr. 1 to June 30....
July 1 to June 30....

Internat'lTr. (Bufl.)July

Metropolitan 8t. Ry.—
Apr. 1 to June 30....
July 1 to June 30....

Bacramento Eleotric Gas
& Railway Co July
Feb. 1 to July 81....

Seattle Eleotrio Co
Jan. 1 to May 31

Current
Tear.
$

Previous
Tear.
9

Current
Tear.
9

Previous
Tear.
9

24,631
105,895

25,883
103,049

'22,154
"56,345

"24,222
'80,985

20,291
159,288

19,358
169,164

73,024
499,257

70,223
431,989

63.310
316,978

64.406
308,031

1 100,035
1505,681

195,382
1476.978

32,627
253.163

31,818
247,484

31,589
189,321

30.131
119,314

32,386
130.140

32.465
181,741

*15,994
"58,328

*18,248
*47,392

98,788 79,779 *188,863 •47,373

1,137,649
4,534,068

1,124,487
4,445,720 '

*882,854
3,431,567 '

927,509
3,360.160

9,344
56,069

8,943
53,657

10,868
50,413

7,929
48,839

100,843 76,438 92,349 20,815

Roads.
South. Boule.vM (N. Y.)-

Apr. 1 to Juno 30
July 1 to Juno 30

Third Avenue—

Int. .rentals, etc. . —Bal.ofNet Barn's.—.
Current Previous Current Previous
Tear. Year. Tear. Tear.

4,548 4,224 def.159 1,184
17,629 16,564 def.2,357 def.2,633

Apr. 1 to June 30....
July 1 to June 30

440.832
1,763,296

333.149
712,325'

•376.579
df.203,110

•df.88,371
•127,691

34th 8treet Crosstown—
Apr. 1 to June 30....
July 1 to June 30

15,110
58,909

14,085
56,206

•33,998
'98,994

•26,352
'94,036

28 th A 29th Sts. Cross-
town (N. Y.)—
Apr. 1 to June 30....
July 1 to June 30....

21,378
85,281

21,669
85,069

•def.5.355
•df.24,d76

•def.7,009
*df.34,7lO

Twin City Rapid Tr.July
Jan. 1 to July 31....

75,320
510,048

67,800
490,465

79,979
414,154

61,531
316,968

Union Railway. N. Y.—
Apr. I to June 30....
July 1 to June 30

35,274
139,660

35,756
168.679

•60,002
•211,917

67,466
129,775

OnltedTrac. (Pitts.)Aug.
July 1 to Aug. 31....

41,792
83,584

41.794
83,588

34.633
89,325

33.127
62,370

Westchester E'eotrlo—
July 1 to June 30.... 34.723 29,296 *def.52,091 'df.32,531

• After allowing for other lnoome received.

t These figures lnolude other income. After deducting $86,393 for
Interest on funded debt and dividends on preferred stock in Augu-\
1901, and $86,475 In 1900, there is a surplus of $13,642 this year,
against $8,907 last year. From April 1 to Aog. 31. 1901, the deduc-
tion for Interest and dividends was $432,214, against $32,648 in
1900, leaving a surplus of $73,470 this year, against $44,330 last year.

ANNUAL REPORTS.

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since tbe last editions
of the Investors' and Street Railway Supplements.
This index doesnot include reports in to-day's Chronicle.
Railroads, Etc.— Page.

Alabama Great Southern 443
American Shipbuilding 300
American Smelling & Refining .. 652
Ann Arbor ....442,493
Airier. Hide & Leather.. bat. sheet,
J«nc29,19ui 493

Boston Electric Light 4»8
Boston & Maine 335
Buffalo Roch. & Pitts 335, 347
Buffalo & Susquehanna 389
Calumet & Uecla Mining 235
Canadian Pacific. 335,551, 5i6
Chicago Burl. & Quiney 2-W
Chicago & Eastern Illinois ...286, 552
Chicago Great Western 493, 551, 565
Chicago Mliw. & ^t. Paul 550, 562
Chicago & Nonhwestern 285, 291
Cleve. Cin. Chic. & St. L 491. 4*7
Colorado Fuel & Iron 5?2. 559
Denver & Rio Grande 492, 606
ErieRR 339, 394
Georgia Southern & Florida 4*2
Hocking Val ey 234
International Paper 390
Kanawha 4 Michigan 234
Long Island &fc9

Louisv. Hend. & St. Louis 442
Louisville & Nasaville 335
Maine Central 44i
Manhattan Ry... 336
Minneapolis General Electric 443

Buffalo & Susquehanna Railroad.

(R»jport for the year ending June 30, 1901.

J

The remarks of President F. H. Goodyear in the annual
report, together with the balance sheet, incoms account, etc.,

are given at length on pages 619 to 621. It will be noted
that the balance sheet shosvs the company to be in excellent
financial condition. The working assets as distinguished
from the capital assets were on June 30th $475,303, as
against only $212,105 of working liabilities. In addition to
this net working surplus of $263,198 there is in the treasury
$525,000 in cish, being the unexpended balance of proceeds
of bond sales, which is reserved for the acquisition of
additional property and for additions and improvements.
The refunding operations and retirement of the old five

per cent bonds has made good progress, there being only
$671,000 outstanding at the close of the fiscal year out of the
original issue of $1,470,000. This amount will be further
reduced $54,000 on October 1st by the operations of the
sinking fund.

Statist ic8.—The earnings, balance sheet, etc., follow :

OPERATIONS, EARNINGS AND CHABGE8.
1900 01. 1899 00. 1898-99. 1897-98.

Railroads, Etc.—(Con.)— Page.
Missouri Kansas & Texas 389
Nash. Chat. & St. Louis 336
Nat. Enimel. A Stamping 836
New England Cotton Varn 443
New York Ont. & West 492, 501
New York S usque. & West 441
Norfolk & Western 492, 502
North Pac—(it. Nor. Joint bonds
Chic. Bur. &Q.collat.. offic state. 294

Pacific Mail Steamship 234
Penn>ylvuma Co 335
Peoria & Eastern 441
Republic Ir n & Steel 552
St. Louis & San Francisco 885
St. Louis Southwestern 551
San Krancisco & North. Pacific 442
Shelby Steel Tube 444
Southern Indiana 388
Southern Ry 286,334, 840
Susquehanna Irjn & Steel 444
Toledo & Ohio Central 2:S4

U. S. Cast Iron Pipe & Foundrv.... 338
Wabash RR 550, 567
White Pass& Yukon 443

Street Railways— Page.
Chicago Union Traction 182
International Traciion of Buftalo. 836
Third Avenue RR. (New York).... 552
Union Traction ol Pittsburg 390

Passengers carried 220,443
Freight (tons) carried 1,016.804
Earnings— $

Freight 597,100
Passengers 102,471
Mail, express, etc 22,395

Total 721,966
Expenses—

Maintenance of way. etc.. 97,627
Maintenance of equipui't. 79,668
Conducting transportat'n. 17-J.231
General and taxes 68,875

206,890
1,221,566

614,707
93,046
25.238

158,187
1,304, *s41

$
668,386
72,4*7
26,506

139,255
1,075,629

$
540,567
55,751
29,374

Total 420,401

P. o. of oper. exp. to earns. (58-23)
Net earnings 301,565
Add other lnoome 6.427

732,991

81,735
78,876

169,000
55,390

767,319

203,982
86.858

165,517
62,927

519,234
(67-68)
248,035

625,692

96,853
84,635

119,737
62,525

385,001
(52-52)
347,990

363,750
(58-14)
261,942

Total 307,993 347,990 2*8,035 261,942
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1900-01. 189900. 189*99. 1897 98-

Deduct— $ $
Interest on bonds 09,732 53,794 57.669 61.544
Blnklng fund 79,736 79,57!» 79,443
Rentals leased lines 24,712 32,950 32,930 11.105

Total 94,444 166,480 170,198 152,092

Surplus' 213,548 181.510 77,837 109,850

* In January, 1895, tbe company paid 4 per cent dividend from the
surplus of 8^3-94 and 1894-95, and In every January slnoe then 5

Jer oent (and In additlou 1>4 per cent In Marob,190i. and 1 »-i percent
une, 1901), the surplus June 30, 1901, being $317,932.

CONDENSED BALANCE BUKET .UNK 30.

Assets- 1901. 1900.
Cost of road and equipment $6,105,637 $3,020,991
Leased lines 183.200
let refunding 4a In treasury 47,000
Capital stook in treasury 1,037.500
Pur. monev M 4s Buf. & Bus. Coal & Coke Co. 260,000
Uninvested sinking fund 55,879 79,889
Fuel, material and supplies 46,018 56,469
Cash— Unexpended proceeds of bond sales

reserved t- r additions and Improvements.. 525,000
Working assets—
Cash... 151.189 16,198
Due from other railroad companies 44.099 24,0>0
Due from individuals and companies 270,3><2 196,576
Miscellaneous 9,632 35,167

To tal assets
Liabilities—

Capl'al stook
First mor< gage 6s
First refunding 4s
Sinking fund reserve -.

Working liabilities-
Unpaid pay rolls
Coupon interest due and unpaid
Vouchers and accounts payable
Due other railroad companies
Acorued lvterest on funded debt
Accrued taxes
Reserve lor dividends payable July 15, 1901
Miscellaneous
Profit and loss

3,735,537 $3,429,370

$4,555,P00
671 000

2,979,0.0

$1,518,000
1,056,500

23.976
29,557
53,400
7,098
8,387

13,287
62,950
13,449

317,932

501,560

17,826
1,225

51,528

13,206
23,790

12,393
233,343

Total liabilities $8,735,537 $3,429,370

Chesapeake & Ohio Railway.

{"Report for the year ending June SO, 1901.

J

The report for the last fiscal year shows results as follows:

1900-1.
1.506

$2,826,813
11.842.213

702,516

1899-0.
1,476

$2,681,076
10,095,144

625,850

Miles operated
Passenger earnings.
Freight
Express, mall & mis.

Total earnings.. $15,371,542 $13,402,070 $12,009,839 $11,788,557
Oper.exp. and taxes 9,967,lfc0 9,087,639 8,077,384 7,982.307
P. ct. exp. to earns.. (65) (68) (67) (68)

1898-9.
1,445

$2,422,053
9,062,879
524,908

1897-8.
1,360

$1,954,864
9,262,998
570,695

Net earnings.. $5,404,362
Other Income 149,925

$1,314,432
148,371

$3,932,455
100.157

$3,806 2 =

83.e28

Total & net inc.

Int. on bonds, <&o
Extraordinary exp..

$i,554,287
$.552,490
1,304.172

$4,462,803
$3,306,221

318,696

$4 032,612
$3,326,481

$3,889,878
$3,271,368

Balance, surplus *$697,725 '$807,886 $706,130 $618,510

* From accumulated surplus a dividend of 1 p.o ($605,278)\vas paid
Oct. 25, 1899, and another of 1 p.o. ($605,288) on Nov. 26, 1900.
Balanoe to credio of income account Jane 30, 1901, $1,062,325,—V.
72, p. 1236.

Missouri Kansas & Texas Railway.
(Repi rtfor the year ending June 30, 1901.J

Chairman and Pre-ident Henry C. Rouse says in part:
Operations.—The company has had its share in the general

prosperity, the gross earnings showing an increase of $2,776,-
571 and the net earnings of $426,688. The expenditures show
an increase of $1,363,154 in maintenance of way and struc-
tures and of $263,382 in maintenance of equipment, with the
result that the physical property is materially improved.
Nearly all < lasses of business show an increased movemen\
The tons hauled per train mile were 212 2, against 197 1 for
the previous year, indicating steady progress in economical
handling of freight. The cotton tonnage showed an increase
of 117,865 tons, the traffic in this commodity not having euf
fered the general shortage prevailing in other sections. The
general result attained exceeds anything in the past history
of your company, and must be regarded with satisfaction.
Mileage and Bonds.—The company is free from floating debt.

The mileage has been increased 2573^ miles by building the
San Antonio extension, 4734 miles, and the Missouri Midland
Ry., 8}4 miles, and by consolidation with the Sherman
Shreve. & Southern Ry, 201^ miles, heretofore owned but
operated under a separate organization. The bonded debt is

correspondingly increased by the issue of $170,000 extension
bonds and $912,000 Missouri Kansas & Texas bonds, and by
the assumption of $1,689,000 outstanding bonds of the Sher
man Shreveport & Southern Ry. Co. The net earnings of
the latter have always more than provided for the interest
upon its debt.
Physical Condifj'o/i.—Developments (in the way of com-

petition) in the region tributary to the system render it im-
perative to the safety of the company that its plant shall be
brought to a standard capable of affording the best and
cheapest service to th9 public. To this end, in the near
future, all the remaining bridge3 on the main line will be
brought up to the standard of the heaviest equipment, and
grades should be reduced. These improvements will involve
a considerable outlay. Amongst the improvements made
during the past year, the following may be enumerated:
21 miles of embankment were made standard width; 107 miles of

track were ballasted, of whioh 42»a miles with burnt clay, 15»s miles

with crushed rock on tin main line, and 49 mllrawitl i mi
cliidern; ties to the number of 1,120,213 hat S ben placed I I I

108 I

'.ti-lb. Hi eel r .IN have, liei-n I i'..' i ni.-.l for ll_- , :iU

In various parts Of i be main track, and I lie r-ll tb

available for re-laying elsewhere- iim Gould ooupler bat
i u'ed for the Miller hook on the passengi
-lation at Wauo, of stone uud brlek, l* approaching

In view of the IncroHhlng cost and RoaroltJ of rail way lien, the com-
pany baa ri eted a timber treating plant neat Greenville, Texas, wilb

iaoity lor treating from 8,000 to 4,5uo ties per day by iiie/.inc-

ohlorlde proceaa. It la believed that ihe ooat ol ihle plant will be re-

|.,.id in a comparatively short period by doubHug.Jllie life of the ties

1 una prepared.
A oontraot was made for 2,000 new oars to be delivered during tbe

current year and paid for in deferred payments, and 37 additional en-
gines lia\ e aleo b en ordered for delivery in the current year. When
this equipment shall have been delivered, your road will be supplied
with adequate accommodation for its business, and its Oari ami
engines will about equal the average number owned by the rail-

wave of the country.

It is important that shareholders should realize that the

company has practically no available capital, excepting what
it may earn in excess of its fixed charges, and that the judi-

cious application of its net earnings in the past to create
facilities for conducting its business is all that has enabled
the company to carry its burden safely until the present, and
the same policy should be its safeguard for the future.

The only new construction at present in contemplation is

an extension of the mineral branch, about 30 miles eastward
to Galena. Kan., and Joplin, Mo. (important mineral dis-

tricts), which work is now in progress.

General.— The great disaster at Galveston on Sept 8, 1900,

resulted in serious loss to the company by direct damage to

its property and by interruption and injury to its business.

The aggregate of business, however, Irom the port was well
sustained as compared with previous years.

The conditions of general commercial activity throughout
Texas have never been equaled, a notable stimulus having
been given by the extraordinary crops of the past season, the
high prices realized for their products, and by the oil dis-

coveries near Beaumont. If this oil should be largely used
for fuel, it will displace to some extent at least the use of

coal in South Texas.
The existing conditions of general prosperity have incited

corresponding activity in railway circles, and rumors are rife

of consolidations of existing systems and construction of new
lines. The management is not disposed to take part in specu-
tive railway or financial undertakings, but is in position to
protect its own interests in every direction, devoting its

efforts to maintaining its reputation for efficient service.

Notwithstanding the injury caused to the corn crop by the
severe drought of June and July, the outlook for business
during the current year is favorable in "other commodities,
with the possible exception of ootton.
The gratifying development of new industries along the

lines of the system heretofore noted has continued.
Decisions.—Decisions favorable to the company have been

made a9 follows: By tbe U. S. Circuit Court for Kansas in
the case wherein the Federal Government sought to set aside
patents to substantially all of the company's land grants in
th« State of Kansas.
The litigation whereby certain minority stockholders of the

Kansas City & Pacific RR. Co. sought to set aside the acqui-
sition by your company of the K. C. & P. RR. has been ter-
minated by decree sustaining in all respects the validity, pro
priety and effectiveness of the consolidation.
The suit of the State of Texas against the Missouri Kansas

& Texas Ry. Co. of Texas for the forfeiture of its charter has
been finally disposed of by decree of the Court dismissing
the case and adjudging]that„the company has complied with
all legal requirements.
Retrospect.—President Rouse also furnishes a review of the

improvements which have taken place in the business and
position during the ten years of the present management's
control.

Statistics—The comparative figures of operations, earn-
ings, etc., have been as follows:

OPERATIONS AND FISCAL RESULTS.

1900-01.

2,265Miles op. average.
Operations—

Pass, carried, No.... 2,071,621
Pass. car. 1 mile 117,367,561
Rate per pass. perm. 2265 cts.
Tons freight oarr'd.. 4.884.976

189900.
2,218.

1898-99.

2,200

189798.
2,197

1,609,812 1,471,070 1,457,548
94,730,315 82,422,598 89,525,500
2-273 ots. 2 85i ots. 2 144 cts.
3,936.957 3.594,500 8,568,825

Tonair'ghto'r'd 1 m. 1304692564 1176879464 100^776939 1040700U27
Bate per ton perm.. 0-927 ots. 0*840 ots. 0-984 ct*. 918 cts.
Earnings— $ $ $ $

Passengers 2,658,245 2,152,768 1,943,123 1,919,556
Freight 12,097,618 9,886,9^5 9,o94,922 9,5 9 COO
Mall, express, etc... 647,220 5-6,749 592,*89 568,680

Total
Expenses—

Coua noting trans'n.
, Ma'nt'noe of way...
I Maint'nceof equip..
• General expenses...
Taxes

15,403.083 12,626,512 11,930.334 12,017,237

Total
P. 0. ex. to earnings.
Net earnings
Other income

5,922.286
2,815.607
1,361,581
724,539
310,133

11,134,147
(72)

4,268.936
38,137

5,256908
1,452,452
1,098, 19J
666,=>72
291,339

8,765,470
(69)

3,861.042
43.VI09

4,809.314
1.822,660
934.9M1
675.706
270,163

8.012.829
(»>7)

3,917,505
61,588

5,019,371
1.3 24,052
900.506
665,300
273,160

8,182,388
(68)

3,864.849
69,090

Total
Disbursements—

Interest on bonds. .

.

. Rentals
! Mlscel.adjustments.

Total

Balanoe, surplus....

4,307,073 3,904,251 3,979,093 3,933,939

3,118,015
3^9,142

3,082,093
371, .92

3,063,593
366,817

8,507,157

799,916

3,458,385

450,866

3,061,760
365.409
32.018

3,430,410

548,683
3,459,182

474,758
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1801. 1900. 1899. 1898.
Aiset$— $ $ + $

Road and equip 151,555,264 148.(00.542 141,1M, 443 140,837.309
Bonds and stocks... 472.401 472.400 787,480 694,871
Cash 1,275,384 712.264 712,934 683.861
Due fr. m;'l,H,i nd. <teo. 874,679 789,922 590,559 582,154
Matcr'ls & supplies. 901,493 574,175 451,731 396.683
Miscellaneous 13,180

Total L55,079,225 150,549,301 143,697,150 143,108,058

Liabilitle$—
Stocks («ee Sorp'T). 71,749,200 71,193,500 68,462,500 68,462,500
Bond and notes (see
BUI'I'LKMKNT) 77,200,257 74,712,199 70,914,940 70,850,477

Bt. W. Stable Car
Line, def. pays.... 218,058 216,714 213,244 210,821

Int. due and Int. ao-
orned not due 883,318 842,554 844,831 861,443

Rail repl'oem't fund 375,565
V'ckers A pay-rolls. 1,584,802 1,603,990 1,483.177 1,243,132
Improvement aoo't. ........ 300,033 538,889

476,884 195,120 144,066 165,119
Income aocount.... 2,686,142 1,785,226 1,334,359 785,676

Total 165,079,225 150,549,304 143,697,150 143,108,038
-V. 73, p. 494, 389.

Northern Pacific Railway.

(Report for the year ending Jur.e 30, 1901.J

President Charles S. Mellen says in substance:
Business Conditions.—The crop failures in Manitoba, Min-

nesota and North Dakota very seriously reduced the gross
revenue of the company, even in excess of the estimates made
at the close of the last fiscal year. We were unable, in con-
sequence, to set aside so large an amount from the net rev-

enue for the improvement of the property as in the previous
year. Taking into account all changes in mileage, the favor-
able business conditions prevailing in the remainder of cur
territory overcame the loss through the crop failure and en-
abled us to show an increase in gross revenue as compared
with the previous year of approximately $514,000, but with
a smaller percentage of net revenue. Changes in the operated
mileage, consequent upon the merging of tl e St. Paul &
Duluth and Seattle & International companies and the dis-

continuance of the operation of the lines in Manitoba, throngh
lease, with the very considerable advance in prices of ma
terials used and for labor, materially affect the statistical

results as compared with previous years. The conditions
prevailing at the present time are exceptionally bright, and
large increases in both gross and net revenue in comparison
with previous years will probably be shown.

Lease of Manitoba Lines.—Proposals from the Government
of the Province of Manitoba to lease, with an option to pur-
chase, the company's lines within that province were ac-
cepted, and possession was given on May 31, 1901. The con-
tract provides for an annual rental of $210,000 for the first

ten years, $225,000 for the second ten years, $275,000 for the
third ten years and $300,000 for the balance of the term of
999 years. The option to purchase fixes the valuation of the
property transferred at $7,0u0,000, and is available at any
time during the term of the lease. The operated mileage of
the system is reduced by this transaction 35465 miles in
main line and branches, and 47 miles in yard tracks and
sidings.

Ch-cago Burlington & Quincy RR.— It becoming, in the
judgment of your directors, advisable that the company's
relations with its easterly connections shonld be established
on a more permanent basis, negotiations were had looking to
the acquisition of a controlling interest in the stock of the
Chicago BurliDgton & Quincy RR. Co ; and as a result ap-
proximately 98 per cent of the total capital stock was
acquired for the joint account of this company and the Great
Northern Railway Co., and their joint bonds were issued to
the amount of $215,154,400, against deposit of 1,075,772
shares of Chicago Burlington & Quincy RR. Co. stock with
the Standard Trust Co. of New York, trustee. The control
of the C. B. & Q. is of great importance to your company, as
it gives a vat,t territory reached by no other lines so well in
which to distribute the products of the territory tributary to
your lines. The lines supplement those of your company,
and their control must be of great and growing advantage
and result in a material and substantial protection and
profit.

Improvements, Additions and Replacements.—The report
devotes considerable space to a statement of the various im-
provements, additions and replacements which have been
made during the year and of the manner in which they were
paid for. In condensed form the following are the facts, viz.

:

Replacements charged to operating expenses (one looomo-
* tlve and 240 cars) $306,508
Charged to income for betterments and additions to develop

existing lines upon modern standards, viz.:
a Bridges, ($430,975), additions to Bralnerd
shops|($325,30l). wheat warehouses, etc.,etc.$2,19l,340

6 Additions to equipment (236 oars) 492,249

Total $2,683,589
Lees unexpended balance of previous year 672,304
^ $2,011,285
Charged to capital (betterment and enlargement funds):
a Real estate and right of way at Taooma, St.
Paul, eto $187,782

6 New branches and extensions 2,402,322
c Becuritit s of Portage & Northwestern Rv 103,028
d New equipment (56 locomotives, 1,5 86 box

cars, 630 flat cars, 300 coal cars) 2,794,247
$5,787,379

wr

^
nche8 and exterjsions aggregating 165 miles were com

pieted and put in operation during the year and the con"

struction of branches and extensions aggregating 127>/£ miles
was authorized but not completed June 80, 19 1. Theae
new lines will all be subject to the lien of the prior lien
mortgage.
Betterment and Enlargement Funds.—These funds, includ-

ing $5,000,000 provided at reorganization, have received since
Sept. 1, 1896, $24,875,680. Of this amount there was derived
from land sales: In fiscal year 1900-01, $2,053,795; l£99-00,
$6,142,961 ; 1898-99, $2,093,598. The amount thereof expended
to June 30, lfeOO, was $13,888,029 and during tbe late fiscal
year, as shown above, $5,787,379 was used. The balance
($5,200,271) unexpended is represented by cash, $200,271, and
prior lien bonds due from trustee. $5,000,000.
Pnprietary Companies.—Tbe Washington <fc Columbia

River Ry. has been continued under separate management;
its operations for the year ending June 33, 1901 (162-73 miles),
show gross earnings, $419,965; operating expenses and taxes,
$215,260; improvements and betterments, $56,267; net earn-
ings, $148,438; interest on first mortgage bonds, $100,000;
balance, surplus. $4S,438.
The Brainerd & Northern Minnesota Ry. Co. has been con-

solidated with the Minnesota & International Ry. Co., a cor-
poration organized in your interest to build an extension of
its line from Bemidji, Minnesota, to the International Bound-
ary at Koochiching Falls, Minn. Seventy per cent of the
stock and all the indebtedness of the Minnesota & Interna-
tional Ry. Co. are held in your treasury. The operations of
the line to June 30, 1901 (90'74 miles) shows gross earning?,
$432,366; operating expenses and taxes, $296,524; improve-
ments and betterments, $63,447; net earnings, $72,395; inter-
est, $49,396; balance, surplus, $23,998.

Statistics.—Besides the data given below under "Opera-
tions" the following and much other similar information is

contained in the report.

1900-01. 189900.
Average mileage for the year 5,100-14 4,714 19
Pass, earns, per mile of road (average mileage) . $1,663 $1,562
Passenger earnings per train mile 1-4 26 1-6695
Freight, earns, per road mile (average mileage). 4,604 4,697
Total freight earnings per train mile 31208 31892
Total gross earns, from operation per road' mile
(average) '. 6,384 6,368

Operating expenses per road mile (average) 8,263 3,053
Total revenue train mileage 12,454,795 10,491,442
Average number tons revenue freight in train.. 324-37 817-67
Tons per train, company and commercial 380-74 378-81

OPERATIONS AND FISCAL BESTJLT8.

190001.
Average miles oper.
Equipment—

Locomotives
Passenger oars
Freight cars ..
Miscellaneous cars..
Operations—

Passengers carried.

5,100

704
622

26,704
3,059
$

3 798 722
carried 1 mlle..308',819',605

Rate per pass. p. mile 2*27 ots.
Rev. freight carried 9,792,885
" •« " i mile* 2,440,662

Rate perton per mile 0-944 ots.
Earnings-

Freight $23,481,713
Passenger 7,247,000
Mail, exp. and misc. . 1,832,270

1899-0.

4,714

594
510

21,414
2,849

1898-9.

4,579

570
482

20,583
2,531

1897-8.

4,362

542
439

18,477
2,220

2,342,785 1,927,028 1.583,632
255,680,585 213,209,799 209,614,677

2-35 ots. 2-28 cts. 2-22 eta.

7,121.655 8,816*39 4,951,183
2,20%317 1,830,855 1,618,170

0-988 ots. 1-047 ots. 1065 ots.

$22,140,180 $19,485,960 $17,432,755
6,219,996 5,050,366 4.853,799
1,661,142 1,512,358 1,393,164

Total $32,560,C84 $30,021,318 $26,048,674 $23,679,718
Expenses—

$4,874,087 $3,548,793 $3,137,504
2,232,400 1,914,597 1,721,765
6,514,490 6,060,034 5,572,645
773,652 826,C27 663,456

Maint'ce of way, &o. $5,249,068
" " equipment 2,455,823

Transportation 8,061,717
General 873,536

Total $16,640,144 $14,394,628 $12,349,452 $11,095,371
P.O. of exp. to earns. 51-1 47*9 47*4 46-9

Net earnings $15,920,840 $15,626,690 $13,699,222 $12,584,347

* 000' s omitted.
INCOME ACCOUNT.

Receipts— 1900-01. 1899 0. 1898-9. 1897-8.

Net earnings $15,920,840 $15,626,690 $13,699,222 $12,584,347
Dividends* int.... 743,787 685,521 1,001,607 887,196

Total $16,664,627 $16,312,211 $14,700,829 $13,471,543
Deduct—

Taxes $320,352 $850,590 $750,133 $682,800
Betfm'taandadd'ns 2,011,285 3,000,000 2,176,619 811,709
Interest on bonds... 6,39?,681 5,864,950 6,079,273 6,079,160
Rentals 134,690 112,852 61,520
4% dividend on pref. 3,000.000 3,O0O,(OO 3,00o,000 3,000,000
Dlv. on common... (4%)3,-200,000 (3)2,400,000 (2)1,600,01

Total $15,662,008 $15,228,392 $13,667,545 $10,578,669
Surplus $1,002,619 $1,083,819 $1,033,284 $2,897,874

BALANCE SHEET JUNE 30.

1901. 1900.
Assets-^ 9> )B

Northern Pacific estate 283,71*1,261
Equipment 19,954,843
Advances
8inkingfund 952,944
Prior lien bonds withTrust. Co.
Cash 10,6S0,928
Cash for gen. 1st mort. bonds. ........
Preferred stock d iv idend fund
Accounts receivable 2,220,086
Bills recivab:e 38,614
Material on hand 2,651,253
Treasury securities 8,493,304
Betterment and enlarg. fund.. 5,200,271
Lease to Maniti ba 7,000,000
North Western Imp. Co. bonds 3,217,129
Insurance fund 575,087
Land department 3,749,675

Total 348,445,395

1899.

290,999,678
17,163,139

281,731

6,256,944

297,156,570
14,930,396

795,992
110,933
298,350

3,742,715

3,000,009
2,034,874

47,054
3,011,461

13,337,022
8,932,676

3,000,000
1,892,509

44,796
1,76^,216
3,347,407
1,174,240

522,695
1,991,902

475,898
692,157

347,579,176 329,425,030
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1901.
Liabilities— $

Common stock 80.OOO.0O3
Preferred stock 75,000.000
Mort Kane debt. 159,552.600
Available, prior Hen bonds S.000 000
Honda of other companies 13,373,289
Gen. 1st mort conversion fund
Pay-rolls, material, vouch., etc 4,125,114
Taxes accrued 579.103
Interest on bonds 1,55^,500
Dividends 1,552.044
Reserve funds 347.915
Preferred stock dividend fund. 3,000.000
Insurance fund. 575,087
Liquidation fund 277,329
Profit and loss 3,507,423

Total 348,445,395
-V. 73, p. 445,294,287.

1900.
*

80,000,000
75,000,000

157,678,51
7,000

13,674,097

1*99.
$

80,000,000
75,000,000

146.589.e00

4,113,494
5R4.236

1.51 1.024
1,659,548
974.919

3,000,000
622,695
631,363

2,504,"05

13,798,000
1,612,400
8,140,263
529,911

l.Mw.olft
1,5*0." K)

111.887
3,000,000

47ft.70s
647,779

1.420,986

347,579,176 329,426,080

Chicago Indianapolis & Louisville Railway,

(Report for the fiscal year ending June SO, 1901.J

The report is signed by President and General Manager
W. H. McDoel. It shows a decrease in gross earnings of $27,-

418 as compared with those of the preceding year, which,
however, were the largest in the history of the road. The de-

crease in net earnings, President McDoel says, was canped
wholly by the increased cost of fnel and other supplies. The
physical condition of the entire property, he adds, ba3 been
folly maintained. Contract has been made for 5,000 tons of

75-lb. per yard steel rail and 9 locomotives, to be delivered in

the early part of the coming year. The tonnage per train

was 291 '24, as against 29138 for 1899 CO, 268-47 tons for

1898 99 and 23007 tons for 1897-98. The earnings per
passenger train mile, including mail and express, were $1-11,

against fl-11 cents in 1899 00: per freight train mile |2'32,

against $2 20 in 1899 00. The gross earnings per mile of

road were $7,751, against $7,781; net earnings, $2,795, against

$2,886
Physical Condition.—The following facts are of interest:

There was purchased during the year 6,251 tons of 75-lb. per yard
steel rail at a cost of $136,196, and there was laid 61 miles. Of the 509
miles of road, 213 miles are now 75-lb. steel, 153 miles 67-lb., 55 miles
60-lb., 41 miles 56-lb. and 46 miles 52-lb. During the year 169,424
first-class cross ties were purchased; 26 miles of track were ballasted
with gravel and cinders and 25 miles with crushed stone, at a cost of
$32,237. The ballasted track includes 77 miles stone, 31 miles cin-
ders. 824 miles gravel and 85 miles earth.
Two hundred new flat cars and 50 stock oars were purohased at a

cost, including deferred payments, of $138,006; 40 box cars were
built at the company's shops. In August, 1901, the deferred payments
on the 700 cars in oar trusts of 1898-99 were taken up by a cash
payment of $193,881, of which $88,856 was charged to construction
and improvements, and the remainder, $105,025, to repairs through
the replacement account. Four new passenger cars were purchased
at a cost of $34,500, all of which was charged to operating expenses.
There was expended $107,545 for improvements of bridges and cul-

verts during the year, of whioh $34,000 was charged to operating ex-
penses and $73,545 to construction account.

Appeal has been taken from the decree of the United
States Circuit Court, favorable to this company in the Beat-
tyville bond suit, to the Circuit Court of Appeals at Chicago.
Counsel for this company are confident that the decree will

be affirmed, which will put an end to that vexatious litiga-

tion.

The accounts have been examined by the Audit Company
of New York, and its certificxte is attached to the report.

Statistics.—Operations, earnings, income account, etc.,

have been as follows :

OPERATIONS, EARNINGS AND EXPENSES.

1900-01. 1899-00. 1898 99. 1897 98.

Miles oper. June 30.
Opet ations—

Passengers carried.
Paes. carried 1 mile.
Bate per pass.per m.
Freight (tons) car'd,
Ft. (tons) car'd 1 m.
Ra'e per ton per m.
Earnings -

Passengers
Freight
Mali, exp's &mie eel

546

1,167,476
52,791.103
1-93 2 ots.
2,373,923

357.706,918
0797 cts.

$
1,020,198
2,850,470
279,802

546 537 535

1,095,024 1,005,200 914.315
49,340,980 46,636,848 40,975,547
1-989 cts. 1864 018. 1-921 cts.

2,526,710 2,154,430 1,998,039
385,542,422 318.005,985 304,30 1.920

0-757 cts. 747 cts. 0750 c.s.

981,593
2,917,123

279,17.2

869,263
2,375,351
256,506

787,322
2,281,294
255,055

Total earnings.. 4,150,470 4,177,888
Expenses—

Malnt. of way, &o.. 523.868 531,845
Maint of equipment 515,705 517,199
Transportation 1,137,358 1,126,555
General 285.871 268,100
Taxes 190,740 184,607

Total 2,653,542 2,628,206
Per ct.exp. to earns. (63 93) (6291)
Net earnings 1,496,928 1,549,683

INCOME ACCOUNT.

1900-01. 1899-03.
Receipts— $ $

Net earnings 1,496,928 1,549,683
Dividends, etc 135,776 109,787

3,501,120 3,323,671

440,796
431.813

1,031,030
266,651
184,660

2,354.950
(67-26)

1,146,170

1898-99.
$

1,146,170
86,687

428,353
453,004

1,040,016
258,727
175,908

2,356,003
(70-89)
967,663

1897-98.
$

967,663
75,038

Total 1,632,704 1,659,470 1,232,857 1,042,701

Interest on bonds... 771,294 761,950 752,700 745,450
Rentals 208,636 210,839 205,409 208,122

Total 979,930 972,789 958,109 953,572
Balance* sur. 652,774 but. 686,681 sur. 274,748 but. 89,129

* One per cent on the pref. stock was paid March, 1899; 2 per cent
Oct 15, 1900; 2 per cent April, 1901, and 2 per cent will be paid Oct. 15.

KUAL BALANCE SHEET, CONOh.NSl.O, JLNh 30

1901.
A satis - I

Itoud and equipment 27,971.716
Oai trusis 124,911
8 o<-ks and bonds 1,848,411
Material* and supplies 260,714
Cash OD band 388,364
Coupon account 329,125

169,061
214,467
81

100,000
85,167
61,820

9 and conductors.
Koada, IndtTldoaJa d oompantoa,

refunding bonds
Refunding bonds on hand
1 oi pro vellie, lits i

Mihcullaneous

1900.

27.671.718
2^ci 0>O

1,800.716
3j6,7)3
89.920
B.445

178.206
187, -.31

207,567

150,670
137,180

1>-

$

103,787
7n;

191,740
76,261
317,350
151
165,330
63,447

000

18,614

31,792,885 31,309,569 30,374,504

10,500,000
5,000,010
13,642,000

329,125
67,600
151,274
56,915

251,036
124,931
159,490
222,531

1,397,683

10,500.000
5.0U0.O00
13,242,000

319,445
57.500
153,231

I .109
3V2.V33
280,690
225,672
161.641
966,149

10,50(1.000
6,000.000

13,24 2,000
317,350
57,500
144,469
53,333

391,"27
103,787
192,634
93,859

278,644

31,792,385 31,309,569 30,374,504

Total
Liabilities—

8took, common
Mock, preferred
Honds (see Investors' Bcpp'nt)
( -on pons matured.
Bond interest accrued..
Hay-rolls, checks Issued
Hoads, individuals & companies.
Accounts payable
(Jar trust notes ,

Heplac Mut-nt accounts
Miscellaneous
Profit and loss

Total
-V. 73, p. 183, 137.

Colorado & Southern Railway.

(Report for fiscal year ended Jane 30, 1901.J

President and General Manager Frank Trumbull says in
substance:
General Results.—For the fiscal year ended Jane 30, 1901,

the gross earnings increased 1314 per cent and th3 net earn-
ings increased 16-46 per cent. The transportation capacity
of the company has been severely taxed on account of in-

crease in the revenue tons carried one mile from 208,943 438
last year to 308,179,266 this year. The freight locomotive
mileage increased from 2,310,226 last year to 2,579,076 this

year. Improvement during the year in transportation re-

sults is indicated by the following figures: Average train-

load (revenue freight) in 1900 01 on standard-gauge lines,

206 96 tons, against 175-35 tons in 1899 00; freight earnings
per freight- train mile, $2 16, against $1 89.

The average rate received per ton mile decreased from
1 242 cents it 1-207 cents, which is accounted for largely by
an increase in iron ore tonnage from Sunrise, Wyo., to
Pueblo, Col., and by a substitution to a considerable extent
of coal from Southern Colorado to Denver and Northern Col-
orado points for lignite coal during the months of January,
February, March and April, 1901, on account of labor
troubles in the lignite (Northern Colorado) district. The
iron ore from Wyoming is hauled to the steel plant of the
Colorado Fuel & Iron Co. at Pueblo, and while the rates are
low, it is believed to be good policy to stimulate in every rea-
sonable wajr the steel business of Colorado. Local rate con-
ditions have been better since Dec. 1, 1900, than during the
preceding 18 months.
Equipment, Etc.—Regarding the equipment the report

siys in part:

The condition of the equipment was considerably improved daring
the year. The additions Include five standard gauge freight locomo-
tives and 13 coaches; the replacements include 1 passenger locomotive
and 52 box, etc., oars. The amount of oar-trust notes outstanding on
June 30, 1901, was $198, 194, payable at the rate of $3,30 J per month
until May 25, 1905, and $879 per month until July 21, 1905. During
the year contract was made with the International Power Co. for 10
standard-gauge consolidation freight locomotives, 22 in. x 28 in.
oylinders, 178,000 pounds on drivers, all of which have been delivered
-luce the close of the fiscal year. These locomotives will be used In
the heavy traffic between Denver and Pueblo, and their acquisition
provides the oompany with adequate Btandard-gauge power for Its
present necessities.
The company has at present no serious requirements for additions

or improvements except for freight oars, and this necessity has been
partially met by the purchase of 333 standard-gauge 40-ton gondolas
and 98 standard-gauge 35-ton flat cars, deliverable in September,
1901. The gondolas will be paid for 20 per oent In cash and the re-
mainder in 5 per cent notes for $3,398 45 each, maturiDg monthly
until Sept. 2, 1906, which notes may be paid oil at any time at the
option of your company. The flat cars will be paid for in cash.
The new general shops at Denver, referred to in last Annual Report,

were completed during the fiscal year.
The number of cross-ties laid during the year for maintenance of

existing tracks was 399,506, compared with 241,841 during the pre-
ceding year.

Beet Sugar.—The Great Western Sugar Co., an organiza-
tion of Denver capitalists, is erecting at Loveland, Col., a
beet sugar factory with a capacity for handling 600 ton \ of
sugar beets per day. The crop is ia fine condition an \ it is

expected that next season the capacity of the factory will be
doubled.

Operatio as.—The earnings and balance sheet follow:

OPERATIONS AND FI8CAL RESULTS.

July 1.1900,(0
June 30, laol.

Average miles operated.... 1,142
Operations—

Revenue pass, carried 687,887
" " " 1 m.. 31,3^1,208

Rate per pass, per mile 2-741 ots.
Revenue freight (tons) oar. 2,927,364
Kev. frelght(tons)car. 1 in.30-M79.266
Rate per ton per mile 1-207 ots.
Earnings— $

Freight 3,720,623
Passenger 8-9,441
Express, mall and mlsoel.. 214,585

Total 4,794,649

July, 1, '99, 10

June 30, 1900.

1,142

605.065
27,102.650
2-99 » cts.
•-'.664,547

258,943,438
1-24 2 eta.

$
3,216,918
811,^35
2U8.99J

4,237,743

Jan. 1 to

June 30, '99.

1,142

213,«34
9.329,955
2,*81 ots.

1,092,791
112,207,129
1-277 ot«.

$
1,432,956
269,794
101,757

1,801,507
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Juh/ 1.1900./O
June 'JO, 1901.

Expenses — $
Maintenance of way, etc. 697,813

" equipment. 636,6H1
Condnct'g transportation... 2,017,882
General 155,46^
Tuxoh 20i,4:il

Total 3,712.300
Percent of ex. to earn. (77-42)

Not earnings 1,082,349
Income from invest., etc. 42,175

Total 1,124,524

Deduct Interest on bonds.. 715,120
War tax 3,756

Surplus*

718,876
40?,648

July 1, '99 to

June 30. 1900.
*

532.205
606,872

1,838,492
156.282
197,923

3,330,774
(7H-60)
900,969
38.421

945,390
696.196

:s,850

700,046
245,314

Jan. 1 to

June 30/99.
$

238,121
258,:no
730,4(13
76,895
98,160

1,102,259
(77 71)
402,248
15,976

418,224
291,667

2,103

293,770
124,454

* From the accumulated surplus paid 2% on 1st preferred stock In

Feb., 1900, and 2% In Feb., 1901.

I1ALANCB SHEET JOSE 30.

Assets—
Road anil einilp.
Improvements
Now equipment...
Cash
Inuivid'le and cos.
Agents and cond..
D. 8. Gov't
Colo, warrants ...

Advance Insur
C. &S. stk. & bds..
Material A sup ...

P. II. 1).& Ry. stk.
P. U. D. &RK.ttk.
do do sink. Id.

Other securities...
Miscellaneous

1901.
$

63,523,3112
780 299
691,146
6B.r>.fU2
160.0MO
102,814
*0, 05
2.8P2
B.442

61,944
298.0^1
ho. nun
8,120
8.800

1,174,346
131,133

1800.
•

63.67 1 . 10(1

SiflH.OOl
456.U73

1,600,362
16H.4U6
67.403
19,041

706
60^3

423.452
338,570
80,090
8.120
8.000

287,136

1901. 1P0O.
Liabilities— » »

Stock, Comm on . . .31.000,000 31 Ooo.or

do 1st pref.... 8,600,000 n.M)0,00'i

do 2d pref 8,5(0,000 8,50O,000
First mtge, bond«.17,9"3 000 17,603 000
Cartrust notes.... 198,194 1"8.011
Vouchers 124.764 30,496
Pay rolls 262,34(1 202.718
Foreign toads 1.3.7HO 118,134
Coupons 8,760 6,«80
Accruer taxes ... 187,133 1?6,4S2
Accrued Interest
not due 298,385 287,e83

Equipm't renewal
lurid 67.444 20,796

Miscellaneous 16,908 11,795
Profltaidloss 435,446 199,796

Total 67,676,114 67,201,871Total 67,676,114 B7.201.871
—V. 78, p. 444

Evansville & Terre Haute Railroad.

('Report for the year ending June 30, 1901.

J

President H. C. Barlow says in part:
General Results.—The year's operation of the Evansville &

Terre Haute Company has been reasonably satisfactory. The
gross earnings from all sources were the largest in the history

of the company. Expenditures for new rail and extraordin-

ary renewals of ties, however, have been large; a serious
freight wreck in October added about $23,000 to the cost of

conducting transportation; and taxes have increased $4,233.

The net result from operation is, therefore, somewhat less

than last year.
Financial.—The bonded debt and capital stock remain un-

changed. Expenditures for betterments since Jan. 1, 1894.

charged to capital account and for which we are entitled to
withdraw and sell the company's five per cent bonds (although
no bonds have been sold), are as follows to June 30: Roid-
way and equipment, $233,312; equipment notes paid, $214,-

121; total, $447,483. The amount cf actual cash in hand and
the freedom of your company from any form of floating debt
make your present financial condition strong. The last out-
standing equipment note was paid during the year.
Maintenance, Etc. — Extraordinary payments for the new

rail and ties, amounting to §63,379, and very extensive im
provements to the bridge and roadway across White River,
aggregating $57,302, account for the decrease in cash on hand;
f>y% miles of 80- lb and 12% miles of 70 lb steel rail and 99,913
cross-ties (about 14 per cent) and 83 sets of switch-ties have
been laid; 317 freight cars have been equipped with airbrakes,
324 freight cars rebuilt and 21 locomotives generally re-
paired.

Evansville & Indianapolis.—The local conditions on the
Evansville & Indianapolis RR., upon which that line depends
entirely for its income, were unfavorable [the road's gross
earnings beiDg only f305,683,against $340,146 in 18991900; net
income, $89,433, against $122,891; deficit for year after meet-
ing charges, $86,605, against $53,763]. In forest products,
under more normal conditions than in the preceding year,
there is a loss of about 15,000 tons moved this year as com-
pared with last. The grain crop yielded about 12,500 tons
less traffic than the preceding year. Conditions at present are
more hopeful.
The company has no motive power"or rolling stock, as both

are entirely furnished by the Evansville & Terre Haute RR.
Co. All expense of repairs to equipment is divided between
the two companies upon the basis of use. To ascertain the
total amount expended in maintaining Evansville & Terre
Haute equipment, there should be added to the amount
shown in theE. &. T. H. report the proportion charged to the
Evansville & Indianapolis Company, viz. : $36 965. 4 68 miles
of track have been relaid with 601b. rail; 54,163 cross-ties
(abcut 11 per cent) and twenty-two sets of switch-ties have
been laid.

Statistics.—The yearly statements compare as follows:

Total miles oper'd.
Operations—

Passengers carried
Pass.carried 1 mile
Ratep.paes.p.mlle
Freight (tons) car.*
Frelg't (tons) 1 m.*
Rate per ton per m,
Earnings—

Passengers
Freight
Mall, express, etc..

OPERATIONS, EARNINGS, ETC.

1900-01. 1899-00. 1898-99.

162

347.494
13,146.909
2-449 ots.

1,708,588
101,196,986
. 0870 cts.

$
321,952
880,648
191,345

162

342,379
12,816,337
2-442 ots.

1,718.539
100,445,054
0868 ots.

$
313.031
872,296
207,433

167

333,052
12,339.259
2399 ctB.
1,502,192

86,664,728
0-877 ots.

$
296,101
760,075
203,259

1897-98.

167

29\887
11,568.848
2 345 ots.
1,404,477

89,042,441
0-829 cts

$
271,311
737,488
209,332

Gross earnings 1,393,943 1,392,760 1,259,435 1,218,131

Expenses—
Malnt of way, f-to.

Malm, of eqoipt...
Conducting trans..
General

Total expenHCB,
P.O. of nxp toearnB.
Net earnings
Other income

1900 01.
$

164,244
210,550
367,077
60,432

792,303
(•'684)
601,640
45,917

Total
Deduct—

Interest on debt...
Miecel. and taxes..

Total disburse.
Burp, of E & T. H.
Ev. & Ind. deficits

647,557

337,950
77,263

415.203
232,354
66,605

1899-00.
$

174,681
214,005
333.945
48,498

771.129
(58 37)
621/131
37,248

658,879

337,950
70,528

408,478
250,401

. 3,768

1898 99.
$

137,948
190,650
323,4-0
45,001

697,079
(56-35)
562 3.V!

4W.264

611,620

337,950
69,271

407,221
204.399
53.321

189798.
$

162,344
187,290
337,0' :>

47,935

734,688
31)

483,443
32,309

515,752

337,950
65,148

403 098
112,654
61,318

Balance anr.45,749 sur.196,633 sur.151,078 sur.51,336
Dlv.on pref. stook. (5)64,167 (5)64,167 (4)51,333
Div. on com. stook. (1*2)59,794 (3^)139,500

Tot. dividends. 123,961
Result snr.21,788

203,667
def.7,034

51,333
snr.99,745 sur.51,336

'Not including company's freight.
H The Evansville & Indianapolis RR. for the year ending June 30,

1901, had: Gross earnings. $305,683; net earnings, $76,561; total
net income, $3»,433; deduct Interest, rentals and taxes, $176,038;
deficit, $86,605.

GENERAL BALANCE SHEET JCNE 30.

Assets—
Construction
Equipment
Materials on hand..
Cash on hand
One from agents, <&o.
Bills receivable
Advanoes
Bonds & stks. owned.*
Accounts in suspense

1901.
$

7.905,835
2,199,915

55,345
368,593
56.436
67,867
12,397

2,347,364
32,745

1900.
$

7,826,923
2,222,379

74,130
461,725
72,573
22,000
52,975

2,390,182

1899.
$

7,766,161
2,277,998

73,632
471,374
71,111
24,523
56,679

2,456,740
63,266

1898.
9

7,724,251
2,227,403

4S.701
227,119
86.280
61,523
54,248

2.466,740
389,667

Total 13,046,497
Liabilities—

Cap. 8took(aee 8cpp.) 5,269,800
Fund, deb (see 8dpp. 6,078,000
Bond interest 133,307
Unolalmed dividends 3,323
Payrolls & vouchers. 86,677
Equip.notes not due
Accounts in suspense
Inoome aooount 1,475,392

13,122,837 13,261,504 13,283,932

5,269,800
6,078,000
132,207

3,338
116,538

4,246
5.312

1,513,396

5,279.100
6,078,000
131,862

3,222
120,161
18,899

5,279,100
6,078.000
130,652

3,- 98
89,608
49,957

1,630,260 1,653,517

Total 13,016,497 13,122,837 13,261,504 13.283,932

•Includes Evansville & Belt Ry. Btock, $103,909; E. & I. RR. stook,
$2,000,000; W. Jack. Hill Co., &o., stook, $134,9o7; miscellaneous
stocks. $108,500.

New York New Haven & Hartford RR.

('Statement for the year ending June 30, 1901.)

The results for the last fiscal year compare as follows:
1900-1. 1899-0. 18989. 1897-8.

Gross earnings $40,132,311 $40,325,151 $37,143,917 $30,322,738
Operat'g expenses.. 28,048,479 28,2^4,840 25,581,258 20,891,686

Net earnings. ...$12,083,832 $12,100,311 $11,562,661 $9,431,052
Other inoome 562,559 546,121 623,423 601,068

Tot. net inoome.$12,646,391 $12,646,432 $12,186,084 $10,032,120
Fixed charges 7,988,104 8,023,819 7,s20,114 6,112,481

BaPnce for divs. abt. $1,668,287 $4,622,613 $4,365,970 $3,919,6-9
Div. (8 per cent).... $4,375,000 $4,231,278 $4,158,688 $3,809,816
-V. 72, p. 936.

Long Island Railroad Company.

(Report for the year ending June 30, 1901.

J

President William H. Baldwin Jr. says in substance:
General Remarks.—The operations for the past fiscal year

show constant improvement in the general traffic earnings
and in the physical condition of the property. The increase
in earnings was 5305,088, or 6 7 per cent, whereas the pas-
sen gtr and freight train mileage was 1'8 per cent less tnan
in 1900. The increase in expenses was chitfly in the follow-
ing items: Cost of luel, $61,178; new rails, $33,336; ties, §42,-

901; maintenance and renewals of equipment, $47,709; total,

$185,124. The expenses for maintenance of way and struc-
tures include expenditures of §70,000 for new side tracks,
new buildings and ballast. The extraordinary expenditure
fund was charged with $135,255, viz.:

Elimination of grade crossings, $32,187; new side tracks, $15,502;
new stations, $4,819; new fencing, $5,017; rails and fastenings, $31,-
500; new equipment, $46,229.
Also $l0,o56 uppears In the inoome aooount for elimination of grade

crossings and construction of new sidings.

The net charges to capital account aggregated $217,028,
viz,: R9al estate and land in sundry places, $177,056; one-
half the cost of six new locomotives, $39,972, During the
year 2,921 tons of new 85-pound rail were laid and two At-
lantic type and three 10-wheel passenger locomotives, and
one switching locomotive were added to the equipment.
Twenty one grade crossings were eliminated and eleven are
in process of change.
Rapid Transit Tunnel.—On May 21st, 1901, the Municipal

Assembly of the City of New York granted the necessary
consent to the construction of a tunnel oetween the City Hall,

New York, and the Flatbush Avenue Station of the Long
Island RR. in Brooklyn, and the ordinance was duly ap-

pioved by the Mayor on June 1st. The construction of the
Brooklyn tunnel will make lower Manhattan at least 30 min-
utes nearer to all points on your road, and provide one
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of the important connections which are vital to its best
growth.
Atlantic Avenue Improvement.—On April 8tb. 1901, the

Governor of the State approved an Act of the Legislature
amending the original Atlantic Avenue Improvement Act so
as to permit the work to proceed, and it is now under way.
It is estimated this will cost $2. 500,000, of which amount the
city ot New York will pay one half. Ninety-one highway
or foot-grade crossings and nine tlectric railroad-grade cross
ings will be eliminated by this improvement, and greater
speed and safety will thereby be assured.
Uptown Tunnel.—The Long Island Extension RR. Co. was

organized on June 21st, 1901, to construct a double-track
tunnel eleotrical railroad as a practical extension of your
system into New York City. It will extend from the terminal
of the Long I-latd RR. at Long Island City, under the East
River and 33d S'., making connection with the underground
station of the New York Subway at 33d St. and 4th Ave

,

and having an underground station near Broadway. Appli-
cation for the necessary franchise has been made to the
Board of Rapid Transit Commissioners of the city of New
York. As soon as the necessary franchise is obtained work
will be begun and pushed as rapidly as possible, and when
completed the line will be operated by the Long Island
RR. Co.
New York Rates in Brooklyn.—The terminal value for

freight purposes of the 100 milts of tracks controlled by your
company within the limits of Greater New York has been
greatly enhanced by the application of New York rates
within a radius of about twelve miles from the East River.
The new basis of rates has created a very important develop-
ment in freight traffic. Industries within the territory re-

i erred to are practically located on the principal trunk lines
centering at New Yrork. Various plans are under way to
locate and develop manufacturing industries.

Bills Payable.— Since the close of the fiscal year the bills
rayable, aggregating $595,000 as shown in balance sheet,
have been reduced to $95,000.
Increase in Net Income.—The traffic of the six months,

Jan. 1st to June 30th, 1901, indicates a general growth in
passenger, freight and express business that is most gratiry-
iDg. The earnings have increased constantly, and have now
reached the point where the increased gross shows a large
proportion saved for net earnings. For June, with an in-
crease of $73,000 in gross, 75 per cent may conservatively be
called net. As the earnings warrant it, further expenditures
for property and improvement in equipment, road-bed and
train service will be made to take care of the rapidly grow-
ing business.

Statistics.—The earnings, etc., compare as follows:
OPERATIONS, EARNINGS, ETC.

180001. 1899-00. 1898 99.
Miles of road June 30 380 879. 379.
Operation*—

Revenue passengers carried 14,520,218 12,387,649 11,777,205
Revenue pass, oarried one mile. 198,793,891 170,658,570 167,273,504
Rate per passenger per mile 1-329 ots. 146 cts 1-49 ots.
Tons revenue freight oarried 1,642,937 1,513.387 1,589,679

1 mile 42,289,092 41,184,093 38,383,247
Rate per ton per mile 3-267 ots. 315 ots. 364 ots.

Earnings- 1900-01. 1899 00. 1898-99. 1897-98.
Passenger $.2,641,184 $2,499,940 $2,492,783 $',361,219
Freight 1,381,483 1,300,629 1,397,176 1,348,081
Mail, express & mlso. 839,680 756,690 732,516 623,894

Total $4,862,347
Expense*—

Maine, way & struot. $621,073
" equipment... 467.352

Conducting tranep'n. 2,298,627
General 129.653

Total ... $3,516,705
P. o. op. exp to earns. (72-3)
Net earnings $1,345,642
Net from ferries, eto. 140.009
Int. on Invests., etc.. 145,901

Total net income $1,631,552
Deduct—

Interest on bonds... $837,280
Rental of leased lines 322,800
Taxes 258,700
Miscellaneous 16,962
Extraordinary exps.. 195,809

Total $1,631,552
Surplus
N.Y& Rock. B. resnlt.*sur 71,549
Prospeot P'k « Coney
Island result

$4,557,259 $1,622,475 $4,333,194

$515,585
419,643

2,208,311
132,534

$3,276,073
(71-8)

$1,281,186
140.008
135,903

$520,344
443.449

2.199,737
147,840

$3,311,370
(71-64)

$1,311,10.5
141,891
20,107

$160,243
376,524

2,025,114
127,492

$2,S 89,373
(68-99)

$1 343,821
119,3f-9
10,480

$1,557,097 $1,473,103 $1,473,660

$837,280
322.800
232,084

5.4 40
100,000

$1,497,604

$59,493
sur.31,142

$624,096
322,800
20^,957
73,177

$1,223,030
$250,073

sur.31,303

$638,629
312,*. 00
205,865
72,521

$1,229,815
$243,875

8ur.i0.193

def.12,098 def.69,821 def 50,498

$213,570Sur.L.I.RR.system $78,537 $211,555
* Transferred to extraordinary expenditure fund.

GENEBAL BALANCE SHEET JDNE 30.

1901.
Assets— $

Road and equipment 25,511,569
Leasehold estates 6,448,000
Ferry property 2,744,000
Exp. river and har.equip. 186,410
Other companies' stocks
and bonds 2,793,970

Real esia e mortgages. .. 206,488
Cashonhaud 179,191
Agents, individuals, eto. 310.194
Materials and supplies 224,719
P. P. &<'. I. loan account
Expenses Un. M. bonds
Bills receivable 610.250
Advances 273.097
All other accounts 82,907
Profit and loss 907,450

1900. 1899.
$ $

25,384,541 24,917,059
6,448,000 6,448,000
2.744,000 2,744,000
277,418 467,468

1898.
$

24,242,157

2,688,790
206,488
304,034
279,208
271,238
428,000

324,935
844,311

2,677,442
150.076
409.797
872,350
223,7 84
434,000
883,945

2,7.^0,000
342,410

582.475

209,236

175.997
286,401
141,801
353,500

96.464
1,513,755

LiubUititB-
Capltal stock
Bonda (see In v. sin -i i

Bi cur't's leaseh'd estates
payable

Heal estate mortgage

—

Notes payable
Interest and rental
I'.iy roll- and vouchers..
i:xtr»or'y expend, fund.
M iscellaueouH and taxes.
Profit and loss

1901.

1 ", 0(0,000
21,210,703
4,948,000
695,000
281,238

1900. 1899. 1898.
M I M

12.000.ooo 12,000,000 12,< 00,000
21,210,703 21,210 704 15.51K.703
4.948.00J 4,948,000

250,291
385,383
195.809
511,822

-' 8 1

.

400,000
330,494
532,293
117.220
331,015

291.23*

880.403

348
:>47

29 1.238
7,579,000
223.223
574 1

260.9U

Total
-V.73, p. 38D. 391.

....40,478,247 40,1,50,963 39,937,157 30,184,960

Metropolitan Street Railway (New York).

fRport for the year ending June 30, l'jui.J

The results for the late fiscal year, shown below, m re-

ported to the State Board of Railroad Commissioners, are
based on the same track mileage as the prec-din^ year, and
with the exception of the last thirty days cover operation on
main lines by the old cable. This practically excludes from
the showing any of the economies resulting from the conver-
sion from cable to electric traction, the full effect of which
will be apparent during thecurrent year. During the last half
of the year dividends were paid on $52,000,000 stock, instead
of $45,000,000, as formerly. The increased cost of operation
was made in the period during which the company's main
lines on Broadway, Columbus and Lexington Avenues were
under alteration from cable to electric traction.

1900-01. 1899 00.
Gross earnings..$14,063,782 $13,785,084
Oper. expenses.. 6,755,131 6,631,254

1898-99.
$12,300,470

6,048,413

Net earnings $7,303,651
Other income.... 656,984

,153,830
652,050

$6,252,027
704,550

1897-98.
$9,938,505
5,300,436

$4,638,0* 9
647,298

Totallncome $7,965,635 $7,805,880 $6,956,577 $5,285,367
Fixed charges... 4,534,063 4,445,720 4,317,521 3,439,797

Balance $3,431,567 $3,360,160 $2,639,056 $1,845,570
Dividends (7)3,393,262 (7) 3,145,891 (6^)2,471,675 (5)1,500,000

Total 40,478,247 40,150,963 39,937,157 30,481,960

Bal., surp.... $38,305 $214,269 $167,381 $345,570
GENERAL BALANCE SHEET JUNE 30.

Assets— 1901. 1900. 1899.
Road and equipment $35,385,331 $35,e 82,'l68 $35,255,379
Stocks & bonds of oth. oorpor'ns. 21,683,428 21,644,457 14.160,572
Due from leased lines acot. imp't 2,245,601 2,776,064 3,276,064
Accrued interest . 221,421
Supplies on hand 163,618 103,778
Open accounts, etc 718,792 327,484 267,467
Construction, eto 22,201,902 18,068,360 14,312,401
Cash on hand 8,136,074 12,489,276 737,065

Total.. $90,534,746 $91,091,587 $68,230,369

Capital stock $52,000,000 $44,960,900 $39,938,500
Funded debt 21,750,000 21,750.000 21,750,000
Bills payable 2,006.736 8,7f 6,736 2,406,736
Interest due and acorued 401,274 401,274 401,274
Dividends and rentals accrued.. 1,082,143 1,408,645 1,290,541
Open accounts... 774,957 37^80 687,668
3d Ave. RR., lessor constr. acot.. 7,116,171 11,419.833
Profit and loss, surplus 5,403,465 2,019,919 1,805,650

Total $90,534,716 $91,091,587 $68,230,369
—V. 73, p. 287, 236.

Union Traction Company of Philadelphia.

{Report for the year ending June 30, 1001.

J

The report presented at the annual meeting on Wednesday
shows a surplus from the operations of the year of $361,267,
contrasting with $938,020 the previous year.

President John B. Parsons says in substance:
General Results.—The increase in receipts from passengers is

considerably less than in the report for the previous year, owing to
the faot that in the fall of 1899 the Export Exposition and other simi-
lar features brought the road considerable gross earnings. The in-

orease in operating expenses is due to lnorease In wages to employes.
Extensions.—During tbe year the following roads nave been com-

pleted and put In operation: From German' own to Falls of Schuylkill,
and the extension of the Philadelphia & Gray's Ferry lines from 36th
St. and Gray's Ferry road to 49th St. and Woodland Ave., West Phila-
delphia. These extensions, together with the necessity of adding
heavier and larger oars, made it necessary to increase our power out-
put; the machinery for the increased power being instated at power
house, 33d and Market sts.
The following roads are in the course of constriction and will be

oompleted and put in operation at the earliest possible moment: From
Frankrord to Germantown and the road on 52d St. from Lancaster
Ave. to Baltimore Ave.
Bonus.—Six and seven percent bonds of the underlying companies,

aggregating $324,500, fell due and were replaced with 3 "a per cent
bonds.
Piivbical Condition.—The property of your oompany Is In lirst-

olass condition. The streets upon which onr tracks are laid have
been kept in thorough repair and condition; many betterment* to our
property have been made during the year under review, the cost of

which has been charged direot to the operating account.

The company's earnings and balance sheet compare a9 be-

low. The Hestonville System is included after Jan. 1, 1S9S.

1900-01. 189900. 1898-99. 1397-98.
No. pass, carried.. 302,255,28 S 292.237.924 259,527.668 •-•38,939,353

Gross earnlugs... $13,269,405 $12,996,291 911,793,858 $10,860,542
Oper. expenses... 5,836,186 5,624,898 4.7U3.366 4,456,375

Net earnings $77433,279 $7,371,392 $7,000,492 $6,404,167
Other Income 162,216 253.528 2*2,408 110,895

Total net $7,595,495 87,624.921 $7,242,900 $6,515,062
Taxesand licenses $1,029,963 $1,023,266 $991,101 $894,737
Fixed charges 5,704,265 6,663,633 5,634,726 5,595,704

Surplus $861,267 $938,020 $617,073 $24,620
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BALANCK -II I I r JUKE
A suets- 1901.

Cash $194,608
Cash, agents' hands 20.000
Fire lnsuranoe fund 242,995
Advance* to leased lines 5,880,573
Bupplles 190,700
Construction and equipment.. 3,847,808
Heal estate 432,275
Aooounts reoelvable 27,273
Stocks and bonds 5,584,091
Franchise account 90,240

Total $16,510,641
Liabilities—

Capital stock $10,499,912
Ino. tire Insurance fund 12,400
Mortgage accounts
Aooounts payable 1 11,46'i
Accrued maintenance aoot 382.265
Charges not due 1,450.204
Open accounts 800,000?
Open acoounts, leased lines... '1,004,102 s

Due underlying companies 215,791
Trustee aooounts 120
Profltand loss 2,034,381

Total $16,510,641 $15,583,046 $14,755,573

i 30.

1900. 1899.
$210,582 $946,697

20,000 19,«00
242,995 242,995

5.55K.839 5,2.«6^3
277.285 185,824

3,227,V32 2,075,971
398,586 325,64 4

30,5 IK 218,517
5,516,758 5,443.353

90,248 90,248

$14,755,573$15,583,016

$10,499,912 $10,499,230
13,305 17,761

25.000
140,701 116,909
274,255

1,331,693 1,859,406

1,731,473 1,333,774

231,215 220,1 2^
17?176

1,360,313 683.19 1

" Not properly a current liability, as It represents assets of under-
lying companies taken over by the Union Traotlon Co. at the lime of

Its organization, and whloh will not have to be returned to ihem until

the expiration of their leases, or about 999 years.—V. 73, p. 33^, 288.

New York & Queens County Railway.

('Statement for the year ending June 30, 1901.J
The earnings for the last fiscal year were as follows:

190C-1. 1899-0. 1898 9. 1897-8.
Gross earnings $489,017 $462,844 $422,545 $408,949
Operating expenses 265,337 250,505 242,924 251,277

Net earnings $223,680 $212,339 $179,621 $157,672
Other Income 5,283 6,603 24,684 28,808

Total net inoome. $-!28,963
Charges 173,740

$217,942
142,729

$204,305
277,115

$186,480
254,844

$75,213 df. $72,810 df. $68,364Balance, surplus $55,223
—V. 72, p. 873.

Toledo Railways & Light Co.

(Statement for year ended June 30, 1901 J
The properties of the former Toledo Traction Co., now

owned by this company (see V. 73, p. 338), show the follow-
ing earnings for three years past:

190001. 1899-C0. 1898-99.
Cross earnings $1,223,696 $1,125,188 $1,006,385
Operating expenses 595,607 593,761 526,999

Netearnings $628,C89 $531,427 $479,387
Bond Interest 308,363 306,024 302,477

Surplus for stock $319,726 $225,403 $176,910
Of the gross earnings for 1900-01 $943,273 was derived from

the railways ar_d $280,423 from the lighting plant.
The new company has issued $12,000,000 stock and has

made a mortgage securing a like amount of 4 per cent gold
bonds due July 1, 1909, but subject to call at any time at
102}£ and interest. Of these bonds $3,990,000, it is stated,
have been iesued, $5,885,000 are reserved to retire at ma-
turity the underlying bonds (see page 88 of Street Railway
Supplement), and of the remaining $2,175,000, $2,000,000 are
to be used for betterments, includicg heavier rails, new care,
ttc—V. 73, p. 333, 33.

United Traction Co. of Albany and Troy.

(Statement for year ended June 30, 1901.J
The results for the late fiscal year compare with the com-

bined results of the two constituent properties prior to the
consolidation as follows:

Gross earnings
Operating expenses.

1900 01.
$1,331,879

907,525

189900.
$1,306,634

848,724

1698-99.
$1,241,264

765,332

Netearnings $424,354
Other income 8,329

$457,910
12,229

$475,932
8,348

Total $432,683
Deduct—

Interest $179,235
Taxes, rentals, etc 67,317
Dividends (E%)229,487

$470,139 $484,280

$177,320
58,642

120,000

$171,767
81,093

146,875

Balaroefor year def.$43,356 sur $114,177 sur.$84,545

The deficit for the year 1900 01 is attributed to the serious
strike from May 7 to May 18. See V. 72, p. 989, 1035.

BALANCE SHEET OF JONE 30, 1901.

Liabilities— $
Capital stock 4,999,750
Bonded debt 3,474,000
Int. due and accrued.... 32,728
Dividends unpaid 18
Loans 634,300
Accounts payable 72,480
Sundries 1 2,467
Due for wages 14,370
Profit and loss (surplus) 114,228

Total 9,354,342

A ssets— $
Construction and equip-
ment 8,996,501

Stocks and bonds of oth-
er companies 14?,489

Cash on hand 129,189
Open accounts 3,401
Material and supplies... 34,855
Sundries 46,906

.9,354,342Total
—V. 72, p. 1035.

American Agricultural Chemical Company.
(Report for the year ended June 30, 1901.

J

The statement of the operations for the year ended June
SO shows results as below. Accompanying the statement is
a note from Tnomas A. Doe, Assistant Treasurer, saying:

»m£?r
U-Jw pL

e
,
a5£ note tnat the earnings for the above periodamoun ed to $1,603,746, from which it was deemed advisable to

write off for improvements, betterments, renewals, etc, the sum of
$241,222, and to set aside as a reserve—applicable as required for
the purpose of the company— $251,360."

INCOME ACCOUNT.
July, 1900, to May. '99 to
Juve30,l901. JuiieZO.'OO.

Profits from properties owned $939,581 $1,4>-S,977
Fronts from properties controlled 335,454 509,711
From Interest on loans 164,840 228,102
From other souroes 163,8:0 27,199

Total Income $1,603,746 $2,253,989
Less general reserve $251,360)
Less written off for lmp'ts, betterments, etc. 241,222 , $369,129
Less miscellaneous 51,371 )

Total $543,954 $369,129
Profits $1.Of 9.791 $1,^84,860
6 per oent dividends on preferred stock 1,024,740 1,004,840

Surplus $35,051 $880,020

The balance sheet as of June 30 shows:
At>~ets— 1901. 1900.

Real estate $2,196,233 $2,194,261
Buildings and maohinery 4,147.077 3,914,686
Equipment— Lighters, tugs, tools, etc 491,202 485,593
Investments 1,453 862 1,333,862
Investments in phosphate properties 5c8.280 if-0,000
Steamship and schooner property 244,671 204,550
Brands, trade-marks, patents, eto 15,286.743 15,2*4,315
Preferred stook in treasury 2,891,f00 2,955,100
Common stock in treasury 3,406,800 3,4«7.C00
Aooounts receivable 4,744,761 5,336,023
Bills receivable 1,199.582 1,697,276
Merchandise and supples 4,403,031 4,345,312
Insurance, unexpired 61,535 25,431
Taxes and licenses, unexpired 17,708 1,517
Office furnlturs 3,"00 3.000
Cashinbank 520,730 680.374

Total assets $41,606,915 $42,078,302
Liabilities —

Stock, common $20,000,000 $20,000,000
Stock, preferred 20,000,000 20,000 000
Current accounts payable 240,119 685,066
Accrued taxes 16.804
Bills payable 60,000 78,961
Mortgage 25,000 65,000
General reserve 282.032) ,fQ1 „,
Reserve for renewals 67 890 S

«°w."»
Profit and loss 915,071 880,020

Total liabilities $41,606,915 $42,078,302

Standard Rope & Twine Co.

(Report for year ended July 31, 1901.)

The loss on the year's operations after paving interest
on bonds and borrowed money was $630,994. Deducting the
surplus Aug. 1, 1900, [$143,293], leaves a balance deficit to
profit aud loss Aug. 1, 1901, of $487,701. President Thomas
Russell says in substance:
The conditions of the trade have been again very unfavorable

and violent fluctuations in the price of raw material have caused
this company a severe loss. In addition to this, on August 1,
1900, we had large stocks of manufactured goods on hand, with tbe
market price rapidly deolining on account of the unsettled condition
of the market for raw material. The competition among manufac-
turers has been very keen.and at several periods during our last fiscal
year the price of manufactured goods went materially below the
price of the raw fibre itself, in one case showing a loss of \ ots. per
pound in addition to the oost of manufacture and distribution, and in
tbe other a margin of only k ot. per pound for cost of manufacture
and distribution. These conditions are the principal reasons for the
heavy loss in tbe year's ''Uslness.
In contrast with the situation a year ago, our present stock of hemp

cost us considerably less than the market price now ruling, and the
market for manufactured goods has materially advanced since the
i st of August, and the tendency is still upward. The directors have
given speoial attention to the matter of idle properties, with the view
of disposing of them, ard have reason to believe that before very
long we shall have something definite to report.
The Cannabis properties remain on our books at a valuation of

$200,001', while a very conservative estimate of these properties
would be In the neighborhood of $400,000.
We have paid $170,100 as interest on first mortgage bonds and pro-

vided for the sinking fund by retiring $43,000, par value, of the first

mortgage bonds, thus reducing the amount outstanding to $2,835,000
[since reduced to $2,785,000], and have charged off $49,420 to depre-
ciation. The manufacturing and administration expenses have been
constantly reduced till they are now lower than at any time since the
formation of the oompany.
In consequence of the continued high range of prices of manufac-

tured goods prevailing during tbe past two years, as compared with
the average prices of previous years, your directors have opened ne-
gotiations with the Union Selling Co. with the view to reducing the
rate of commission allowed them under their contract for distribution
and sale of our product, and have reason to believe that a substantial
rtduotion may be effeoted. See V. 72, p. 987.

The report < f the Stockholders' Committee, facts from
which were given in the Chronicle of May 18, page 987, is

published as part of the pamphlet report. It states that of

the 21 mills which passed into the hands of the Reorganiza-
tion Committee upon the insolvency of the predecessor com-
pany, five were conveyed in fee to the Standard Rope &
Twine Co. Of these five the Pearson mill at Roxbury,
Mass., and the mill at Elizabethport, N. J., are idle and
partly dismantled. The remaining three, namely, the Sew-
all & Day mill at Boston (Alston), Mass., and the Waterbury
and Laurence mills at Brooklyn, N. Y., "have been placed
in the highest state of efficiency." Ten of the other mills

were sold by the committee, and four, includicg the Chelsea
of Boston, William Wall & Sons and Tucker & Carter of
Brooklyn and the Victoria of Dayton (tbe portion of the
same not sold) were conveyed to the Cannabis Manufactur-
ing Co , whose entire capital stock ($200,000) is owned by
the ^Standard Rope & Twine Co., and as said above is

worth $400,000. Two mills, the Standard and Boston, both
of Boston, were still to be disposed of by the committee.
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Balance Sheet.—The balance sheets for three years past

c mapa re as follows:

BALANCE B11KET .IDLV 31.

Assets— 1901. 1900. 1899.
Real estate, buildings, maonlnery, $ $ $
good-will, eto 20.9ti3.841 20,934,151 20.9j4.151

Inventory of raw & man'd goods,
mill supplies and sundry assets. 1.29R.243 2,293,312 1,859,862

Stock* au(f |>ouds owned xS08,OvJ6
Aooounts and bills reoelvable 535,764 708.82H l,3f>3.«71
Cash 120.561 121,5l'3 233,297
Profltaudloss. 487,701

Total'assets 23,714,141 24,057.816 21.381,181
Liabilities —

Common stock 12,000.000 12,000.000 12,000.000
Consol. mortgage bonds (inouie). 7.500,000 7.500,000 7,500, Oi o
First mortgagH bonds -2,835,000 *2,878,000 '2,9IV00
Accounts and bills payable 1,379,141 1,530,523 1,837,981
Profit and loss July 81 113,292 141,250

Total llablliUes 23,714,141 24,057.816 24,381.181

•Reduoed to this amount by sinking fund; original issue $3,000,000.
x Inoludes $200,000 stock of Cannabis Mfg. Co , mentioned above.

The Audit Company of New York certifies that the con-
densed statement of assets and liabilities of July 31, 1901, as

above, is correct according to the books and accounts.—V.
72, p. 1140.

GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING STREET ROADS.
Allentown & SI at hurt on Street Ry.— Guaranteed Bonds

Offered.—Wm. Slade Clark & Co., Girard Trnst Building,
Philadelphia, are offering a block of this company's first

mortgage gold 4s, due in 1920, interest period June and De-
cember. The authorized issue is $500,000. all issued, and the
bonds may be called at any interest period at 110. They are
guaranteed as to principal and interest by the Lehigh Valley
Traction Co.

American Railways.—Chicago Line Opened.—A trial trip
over the company's new electric railway between Joliet and
Chicago (the Chicago & Joliet Electric Ry.) was made on
Sept. 12. The road will shortly be opened to the public.

—

V. 73, p. 183, 81.

Amherst & Sunderland (Mass.) Street Ry.—New Securi-
ties.—The shareholders on Sept. 7 voted to increase the capi-
tal stock from $50,000 to $55,000 and to issue $30,000 bonds to
take up existing indebtedness.

Atlantic & Gulf Short Line RR.—Mortgage.—This com-
pany has made a mortgage to the Knickerbocker Trust Co. of
New York, as trustee, to secure $4,000,000 5 per cent gold 30-

year bonds. The company is successor of the Midville Swans
boro & Red Buff RR., and has, it is stated, in operation
about 32 miles of road between the Ohooppe River and Mid-
ville, Ga. I: proposes to extend this line northeasterly to
Augusta, about 54 miles additional, and southwesterly to St.
Andrews Bay. in Florida, making about 335 miles of road in
all. The bonds are dated Aug. 1, 1901 New York office, 35
Nassau St.

Ballston Terminal RR.—Mortgage—The company has
made a mortgage to the Atlantic Trust Co. of New York, as
trustee, to secure $1,200,000 bonds. The proceeds, it is stated,
will be used in part to extend the company's electric railway
to Amsterdam, Johnstown and Gloversville. The bonds are
first general mortgage 5 per cent gold bonds of $1,000 each,
dated July 1, 1901, and due July 1, 1931, interest payable in
January and July at the office of the mortgage trustee. Tbere
are now outstanding $250,000 of first mortgage 5 per cent gold
bonds of 1896, due June 1, 1926.—V. 73, p. 31.

Bellaire Zanesville & Cincinnati Ry.—Deposits—Re-
organization —The reorganization committee consisting of
Frank S. Hambleton, Frederick M. Colston, Geo. B. Hunting
and S. L. Mooney has prepared an agreement under which
holders of the prior lien bonds, first mortgage 4 per cent
bonds and the stocks of the company are notified to deposit
their holdings with the Mercantile Trust & Ddposit Co. of
Baltimore. -V. 61, p. 239.

Birmingham (Ala.) Railway Light & Power Co.-Called
Bonds.—All of the outstanding first consol. mort. 5 p. c. gold
bonds dattd Dec. 10, 1900, have been called for payment at
105 and interest at the Old Colony Trust Co. in Boston on
Jan. 1, 1902. Under the new $6,000,000 mortgage filed a few
weeks ago sufficient bonds were reserved to enable the com-
pany to pay off any of the bonds of 1900 not voluntarily ex-
changed (See Street Railway Supplement, p. 12).— V. 73,

p. 235, 137.

Boston Elevated Ry.—Damage Suits.—The damage suits
filed to date by abutting property owners, it is reported, rep-
resent claims aggregating about $1,000,000, but to what ex-
tent they are valid remains for tha courts to determine. The
estimate of Engineer Kimball in 1897 (see Street Railway
Supplement of November, 1898) allowed the sum of $5,039,-
786 as the maximum amount for such suits on 9% miles of
road, $3,120,291 being the minimum amount expected. The
Act incorporating the company permits the capitalizing of
damage awards of this nature so that they need not be made
a charge against earnings.—V. 73, p. 390, 235.

Bristol Connty Street Ry.—Bonds —In response to our
letter of inquiry, Treasurer C. S. Cumminga 2d, writes:

Yonr favor of the 29th u It nt hand In rt-Utlun to the band,, of our
company, and we would state that the mortgage wa ><-d

for 9360,000, and the Brat 1bmi<- approved by toe R.tiij tad Commit-
Blonera of tbia State wae $1 ! 0.000, ami the company la about to »<

> petition tht< Railroad < lommlatlonera r ir an additional li

000, inakluK a total oulHtamlluK of - OO.OOO, They ar<- 5 per rent
tlrst mortgage bOD IB, due Jan. 1. 1921, with liit<-reul Mm) annua
January and July of eaoh year.—V. 73, p. 4J4, 236.

Buffalo Hamburg & Aurora Hj.— her,4v r>$ Certifloatea.—
The receiver has been authorized bj - Liuilt-rt at

Buffalo to issue $10,000 of receiver's certificates, with priority

over the bonds.—V. 78, p. 390, 82.

Canada Southern Ry.—See New York Central & Hudton
River RR. below.—V. 72, p. 1134.

Canadian Northern Ry. —L»nse of Northern ' Lines
in Manitoba.—See report of Northern Pacific Ry. on page
610.—V. 72, p. 1134.

Centralla & Chester RR.—Litigation.—H. W. Sage & Co.,
Albany; Theodore Sykes, Boston, and T. W. Bollen, Jersey
City, have brought suit in the Unltf d States Circuit Court at

Springfield, 111., to set aside the sale of the property made
last May to John R. Walsh of Chicago for $450,COO. The
complainants, it is stated, offer to pay $1,(00,000 for the
property if the sale is set aside. The attorneys for the
trustees (the Farmers' Loan & Trust Co.) say the sale has
been cor firmed aDd the company reorganized, and they can-
not understand on what ground the sale can be set aside.

—

V. 71, p. 28.

Chartiers Ry.

—

New Mortgagefor Refunding.—A new first

mortgage has been authorizea securing $625,000 of 3J^ per
cent bonds: $500,000 of the new issue will be used to refund
a like amount of 7 per cents due Oct. 1 and the remainder
reserved for future requirements.

Chicago Great Western Ry.—Acquisitions.—See annual
report on page 566 of last week s Chronicle.—V. 73, p. 551,

565.

Cincinnati Northern RR.—Reduction of Stock.—The cap-
ital stock has been reduced from $6,80O,OCO to $3,000,000, all

of one class. See report of Cleveland Cincinnati Chicago &
St. Louis Ry. on page 497 Chronicle of Sept. 7 —V. 73, p.

137, 82.

Denver & Rio Grande RR.—Annual Meeting.—At the
annual meeting on Odt. 15 the stockholders will vote upon a
proposition to amend the articles of incorporation as follows:

By describing therein the route of the new standard-gauge line of
railroad of the company between La Veta station and Alamosa over
La Veta Pass on the Sangre de Cristo Range of mountains in the State
of Colorado, and to authorize and ratify thelconstruction, operation
and maintenance thereof, this being the line of railroad described in
the annual reports to the stockholders for the years 1899 and 1900.—
V. 73, D. 492, 506.

Detroit & Northwestern Rj.—Refunding.—Practically
all of the bonds of the issue of 1899 have been delivered to

the Union Trust Co. of Detroit as trustee under the mortgage
securing the said issue, and as soon as the remainder—the

number being six—is received, the said mortgage of 1899 will

be discharged. The mortgage of 1901 provides for the im-
mediate issuance of $355,0U0 of the bonds secured by the

terms thereof for the purpose of paying the outstanding in-

debtedness of the company, and the balance ($145,O0J) is to

be held for improvements and extens : OQ8. Tha new bonds
are dated May 1, 1901, interest May 1 and Nov. 1— V. 73, p.

494, 391.

Erie RR.—Officers of Coal Properties.—F. D. Underwood
has been elected President and G. M. Cumming First Vice-
President of the following companies:
Pennsylvania Coal Co ; Blossburg Coal Co.; Hillside Coal <fe Iron

Co.; New York. Susquehanna & Western Coal Co.; Northwestern Min-
ing & Exchange Co.-V. 73, p. 444.

Evansville & Terre Haute RR.—Dividend Passed on Com-
mon Stock.—The semi-annual dividend of 1J£ per cent usually

paid on the common stock in November will, it is announced,
be omitted this year, " owing to the large amount that has
been expended during the last six months in the laying of

steel rails, etc., all of which has been charged to operating

expenses of the road. It is expected,however, that at the ex-

piration of the next six months the directors will be able to

declare the regular semiannual 13^-per-cent dividend on the

common stock" The annual report will be found on page
612 -V. 72, p. 553.

Fitchhurg RR.—Bonds —At the annual meeting on Sept.

25 the shareholders will vote on a proposition to issue not
exceeding $2,000,000 bonds to provide for the payment of

$500,000 bonds due Oct. 1, 1901, and $500,000 bonds due
April 1, 1902, and for permanent improvements and addi-

tions under the lease to the Boston & Maine RR.—V. 71,

p. 909, 913.

Fort Plain & Richfield Springs Ry.—Sale.—The fore-

closure sale is set for Oct. 16 at Herkimer.—V. 73, p. 32.

Gainesville & Dahlonega (Ga.) Electric Kj -Mortgage.—
This company, incorporated in Georgia last April witn $500,-

000 authorized capital stock in $100 shares, has made a mort-

gage to the Knickerbocker Trust Co. of this city, as trustee,

to secure $750,000 of 5 per cent gold bonds dated Sept. 1,1901,

and due on Sept. 1, 1941. The road is under construction

from Gainesville to Dahlonega, 27 miles. It will be oper-

ated with electricity from a water-power plant on the Chat-

tahooche River, near Gainesville. Judge W. W. Murray is

President and J. F. Moore of Dahlonega is Secretary and
Treasurer.
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Gainesville & Galf Ry.—Receiver.—The Standard Trust
Co. of New York, a8 trustee under a $150,000 mortgage, in-

terest on which is in default, has applied to the United States

Circuit Court at Hnntsville, Ala., for the appointment of a
receiver. The road is 48 miles long, extending from Fair-

field, Fla., via Gainesville, Fla. (connecting there with the

Seaboard Air Line), to Sampson City, Fla., on the Georgia
Southern & Florida. V.J. Herlong is President and Gen-
eral Manager. Capital stock, $300,000.—V. 68, p. 822.

(Jila Valley Globe & Northern Ry.—Report.—The report
for the year ending Jane 30 shows:

Fiscal Gross Net Bond Dividend Balance
year. timings, (over taxes) interest. on stock. surplus

190O-1 $365, 83ft $195,0*4 $75,700 (-1%) $80,000 $3t*,324
1S990 373,049 221,537 75,7CO 146,837
—V. 71, p. 1164, 1167.

Kansas City Southern Ry.—See Kansas City Suburban
Belt Ry. below.—V. 72, p. 338.

Kansas City Suburban Belt Ry.—Foreclosure.—Suit has
been brought in the United States Circuit Court at St. Louis
by the mortgage trustee to foreclose the four mortgages of

1890, 1892 and 1893 (see Investors' Supplement of October,
1899. page 76). The Kansas City Southern Ry. Co. owns
nearly all the outstanding bonds and through the foreclosure
sale will acquire clear title to the property.—V. 71, p. 492.

Lake Erie & Detroit River Ry.—Lease Modified.—The
lease of the London & Port Stanley Ry. is reported to have
been extended for 17 years from Jan. 1, 1914, the rental,

to be increased to $17,500 for the 13 years remaining of the
original lease and thereafter to be $20,COO yearly for the 17

years remaining.—V. 70, p. 739.

Lehigh Valley Traction Co.— Guaranteed Bonds.—See Al-
lentown & Slatington Street Ry. above.— V. 73, p. 391, 82.

Manitoba & Northwestern Ry.—Purchase.—See report
of Canadian Pacific Ry. on page 556 of last week's Chroni-
cle.— V. 70, p. 996.

Market Street Railway of San Francisco.—Negotiations
Reported Off.—A press dispatch reports that the negotiations
of an Eastern syndicate for the control of this property have
been dropped.—V. 73, p. 391.

Mason City & Fort Dodge RR.—Sale.—See Chicago Great
Western Ry., on page 566 of last week's Chronicle.—V. 72,

p. 581.

Metropolitan Street Rj.— Quarterly.—Earnings for the
quarter ending June 30 were:
3 mot.cnd'g Gross Net Other Interest, Balance,
June30. earnings. earnings. income. taxes, etc. surplus.

1901 $3,699,264 $1,880,222 $140,281 $1,137,649 $*8z.854
1900 3,612,878 1,899,759 152,237 1,124,487 927,509

The results for the year ending June 30 are given on a
preceding page.—V. 73, p. 287, 236.

Michigan Central RR.—Re-ineorporation.—The sharehold-
ers will vote Dec. 10 on a proposition to surrender the pres-
ent charter and re-incorporate under the Michigan law of
1897.—V. 73, p. 337.

Mineral Range RR.— Guaranty of Bonds.—See report of
Canadian Pacific Ry. Co. on page 556 of last week's Chron-
icle.—V. 73. p. 32.

Mobile (Ala.) Light & RR.—Franchise Extended.—The
City General Council on Sept. 12 passed unanimously the
ordinance extending until March 12, 1955, "the term of all
franchises of the Mobile Light & RR. Co. and of the Mobile
Street RR. Co. within the limits of the city of Mobile." Tr>e
ordinance provides that the companies shall build various
extensions and shall pay for "the pavement between their
tracks and for 18 inches outside of the rails, wherever the
street along which said tracks are laid may be paved or re-
paved." As compensation for the franchise they are to pay
the city on April 15 in each year :

One-quarter of 1 per cent [of their gross earnings] for the first ten
years, ^ of 1 per cent for the second ten years, 1 per cent for the third
ten yeais, Ha per cent for the fourth tea years, 2 per cent for the fifth
ten years, 3 per cei.t thereafter UDtll the expiration of this fran-
chise. The percentage is to be oomputed on the gross earnings on the
entire systems of said railroads, both within and without the citv of
Mobile.

The city of Mobile reserves the right at the expiration of
the franchises, as extended, to buy the said lines of railways
at a price to be fixed by arbitration, as provided in section
704 of the code of city ordinances of 1897.—V. 73, p. 554, 287.

New Orleans City R. R.—New Proposition.—K. H. Pearson
Jr., under date of Sept. 16, has made the following alternative
proposition to the common stockholders :

On Aug. 28 I presented a proposition to lease the property of your
company, coupled with an option to buy the stock. I understand that
some of the common stockholders prefer to give a limited option to
sell. I am willing to take an option for 120 days to buy the common
stock at $35 per share, provided that the combined signatures to Buoh
option and to the proposition to lease ehall reach three-fourths of all
the stock, such delay to run from date when said three quarters of the
stock are deposited with the United States Safe Deposit & Savings
Bank, the local trustee. All stock bought by me under this option will
be voted in favor of the lease proposition. In order to carry out the
agreement with those stockholders who prefer the lease plan. You
oan deposit your preferred stook under the lease agreement and yourcommon stook under the sale agreement, or all of your stock bothcommon and preferred, under the lease agreement. Stockholders whon*ve Pnt in their common stook under the lease agreement shall havetne right to surrender their trustee's receipts and re-deposit under the

If within six months from Sept 1, 1901, three-quarters of the stook
Is not deposited under the two agreements, any depositor shall have
the right to withdraw his stock and cancel his signature. But all
stockholders are urged to act as promptly as possible, as I desire to
olose the whole matter by Jan. 1, 1902.— V. 73, p. 554.

New York Central & Hndson River RR.-Reports of
Amalgamation Plan.—The prices for the junior securities of
such Vanderbilt companies as the New York Chicago & St.
Lonis and Canada Southern have made notable advances
during the week on rumors that plans are being formulated
for drawing certain of the Vanderbilt lines east of the Mis-
sissippi River into closer relation with the New York Cen-
tra), either directly through the exchange of their shares for
a bond of that company, or indirectly through the medium
of a new company whose stock would be owned by the Cen-
tral and whose treasury would hold a majority of the stock
of such subsidiary lines, just as the Pennsylvania Company
controls lines of the Pennsylvania F*R. system west of Pitts-
burg. Regarding the above report, we are authoritatively
informed that there is no likelihood of any such plan being
carried out in the near future.—V. 73, p. 445.

New York Chicago & St. Louis RR.—See New York
Central & Hudson River RR. above.—V. 73, p. 287.

New York New Haven & Hartford RR.—Quarterly,—
Earnings for the quarter ending June 30 were:
3 mos. end'g. Gross Net Other Interest, Balance,

June 30. earnings, earnings, income, taxes, etc. surplus.
1901 $10,600,000 $3,007,364 $224,531 $l,9'/8,050 $1,253,645
1900 10,049,310 1,987,555 218,682 2,067,969 138,267

The results for the year ending June 30 will be found on a
preceding page.—V. 72, p. 936.

Northern Pacific Ry.

—

Mr. Harriman on Executive Com-
mittee.—E. H. Harriman, Chairman of the Union Pacific RR.
and one of those nominated by J. P. Morgan as directors of
the Northern Pacific, has been elected a member of the
executive committee of the company.—V. 73, p. 445, 294, 287.

Oneida Traction Co.—Incorporated.—This company has
been incorporated at Albany with $500,000 authorized cap-
ital stock to build an electric road from Canastota to Sher-
rill, Oneida County, a distance of 10 miles. The directors
include Henry C. Stone of Oneida, Vice-President of the
Oneida Ry. Co., the control of which was sold la3t March to
C. Loomis Allen of Lorain, O., and others.

Panama RR.—Called Bonds.—See numbers of $144,000 sink-
ing fund 6 per cent subsidy bonds called tor payment, on page
x of last week's Chronicle.—V. 73, p. 551, 495.

Pittsburg Carnegie & Western R. R.—Capitalization, etc.

—The authorized capital stock of this company is $2,000,000,
all of one class. No bonds have yet been issued, the funds
for construction being at present supplied by a syndicate.
The road will be 60 miles long, 40 miles lying east and 20
miles west of the Ohio River.—V. 73, p. 445.

Pittsburg Youngstown & Ashtabula RR.—Increased Divi-
dend on Common Stock.—The company has increased its

semi annual dividend on the common stook, declaring 3%
per cent payable Sept. 25, as against 3 per cent paid previ-
ously. The regular dividend of 3>£ per cent on preferred
stock is payable at the same time.—V. 63, p. 26.

Providence & Fall River St. Ry.—Bonds Offered.—E. H.
Gay & Co. are offering at 108^ $165,000 of this company's
first mortgage 20-year 5 per cent gold bonds dated July 1,

1901; Industrial Trust Co. of Providence, trustee. A circular
gives the following information:
The bond issue is limited to $200,000, the remaining $35,000 being

held in escrow for future extensions. Capital stock (full paid), $165,
000. The road was completed and opened for business about July 1,
1901. It embraces about 12k miles of traok, including about 3 miles
on its private right of way. The line connects the street railway sys-
tems of Providence and Pall Blver, the centres of the two cities being
about 17 miles apart. A branoh to Warren, R. I., Is proposed. Gross
earnings July 1 to Sept. 1, 1901 (2 months), $11,780; net, $6,479;
interest charges same period, $1,376.—V. 73, p. 33.

Qoakertown Traction Co.—New Stock and Bonds.—The
shareholders have authorized an increase in the capital stock
from $150,000 to $300,000, "and a like amount in the bonds of
the company." A majority of the capital stock has been or
shortly will be transferred to the Philadelphia & Lehigh Val-
ley Traction Co. or parties interested therein.

Railways Co. General.—Meeting Adjourned.—The share-
holders' meeting to act on the proposed reduction of the capi-
tal stock has been adjourned until Sept. 30.—V. 73, p. 445, 338.

Rapid Transit in New York City.—Commissioners for
Brooklyn Line.—The Appellate Division of the Supreme
Court recently appointed the following commissioners to
hold hearings upon the advisability of the proposed exten-
sion of the rapid transit system to Brooklyn, namely: Theron
G. Strong, Thomas C. T. Crain, Henry W. Gray. The first

hearing will be held Sept. 30 at office of Rapid Transit Com-
mission, 320 Broadway.—V. 72, p. 1,136.

St. Louis & Illinois Suburban Ry.—Consolidated Com-
pany.—This company has been incorporated in New Jersey
with $3,000,000 of authorized capital stock to absorb several
trolley companies operating in the neighborhood of St. Louis.
Incorporators: John A. McPeak, William F. Eidell, John
Walmsley.

Shelbyville Bloomfleld & Ohio RR.—Litigation.—Peter
Arlund, as President of the Cumberland & Ohio Valley RR.
Co., has brought suit to set aside the sale of the Shelbyville
Bloomfleld & Ohio to the Louisville & Nashville on the
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ground tbat a prior contract for the purchase of the road for

$120,878 and the cost of operating had been entered into with
representatives of his company.—V. 73, p. 392.

Springfield (Mass.) & Eastern Street Ry.— /n Operation.
—The company's new line from Springfield to Palmer, Mat-s

,

was put in operation Sept. 17. C. F. Grosvenor is President.

Toledo & Ohio Central By.—Niw Officers.—At the annual
meeting on Sept. 10 N. Monsarrat (President of the Hocking
Valley Ry.) was elected President, and Decatur Axtell, here-
tofore President, was made Chairman of the Board.— V. 7;;,

p. 884.

Toledo Railway & Terminal Co.—Ina Stock.—The
company has increased its capital stock from $',00,000 to $2,-

500,000. The company was incorporated in Ohio in Septem-
ber, 1900, the incorporators being T. H. Tracy, C. F. Chap
man Jr., W. B. Duck, F. W. Coughlin and J. A. Murphy.
Upon incorporation, Thomas H. Tracy of Toledo said:—
"The company will conetruot and operate a double-track belt rail -

way, about 30 miles In length, «-ntlrely around the city of Toledo and
outside of the olty limits, except for a shoit distance, In t In- northerly
part of the olty. The road will lntereeot and conneot with every one
or the 24 railroads entering the city, and will furnish a means by
which shippers can with a (ingle switching oharge transfer rrelght to
any part of the city. This will mean an immense saving In money us
well as In time. The company has obtained permission from the War
Department to construct two bridges across the Maumee River, one
located near Maumee and the other below the Wheeling bridge in
North Toledo."

The contract for the "up-river" bridge, 1,480 feet in length,
was reported several months ago as awarded to the Toledo
Bridge Co.

Toledo & Western (Electric) By.—Mortgage.—This com-
pany has made a mortgage to the Western Reserve Trust Co.
of Cleveland, as trustee, to secure $1,250,000 of 5 per cent gold
bonds. The road is under construction from Toledo westerly
to Morenci, Lenawee County, Mich., near theOhioState line,

a distance of about 40 miles. The authorized capital stock is

$1,800,000. Luther Allen is President; J. R. Seagrave, Vice-
President; F. E. S agrave, Secretary. Office Toledo, Ohio.

Union Traction Co. of Indiana.—Acquisition.—This com-
pany has purchased the property of the Marion Transit Co.,
which owns a parallel line from Marion to the Soldiers'
Home and was arranging to build to Converse. Rails are
being delivered for the Traction Company's proposed line
from Elwood to Tipton.

Called Bonds.—Two Citizens' Street Ry. Co. of Muncie,
Ind., first mortgage 6s of 1897, viz., No. 49 for $1,000 and
No. 294 for $500, have been drawn and will be paid at 105
and interest at the Guarantee Trust & Safe Deposit Co. of
Philadelphia, on or before March 1, 1902.—V. 71, p. 1013.

Winona & Western Rv.—Sale.—See report of Chicago
Great Western Ry., on page 566 of last week's Chronicle.—
V. 73, p. 186.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Ice Co.—See Bangor & Boston Steamship Co.

below.—V. 72, p. 1036.

American Lanndry Machinery Manufacturing Co.—
Prospectus.—This company is being organized under the
laws of New Jersey, with authorized capital stock of $16,-
500,000, of which $8,000,000 to be 7 per cent cumulative pre-
ferred, and with a working capital of $1, 500,000, to acquire
the real estate, plants, business, good- will, patents, supplies,
etc., of the following-named organizations or firms, to wit:
Adams Laundry Machinery Co Troy, N. Y.
Amerloan Laundry Machinery Co Cincinnati, Ohio
Barnes & Erb Co Philadelphia, Pa'
Empire Laundry Machinery Co Boston, Mass'
A. T. HagenCo Rochester, N. Y
Nelson & Kreuter Chicago. Ill
Poland Laundry Maohinery Co Boston, Mass"
8. H. Sinclair Co Chicago, 111'

Troy Laundry Maohinery Co., Ltd Chicago, 111'

F. M. WatktnsCo Cincinnati, Ohio'
Wilson Laundry Machinery Co Columbia, Pa'

The new company, it is estimated, will represent 96 per
cent of the entire laundry machinery of the United States.
The following will constitute the board of directors:
William M. Barnes, Philadelphia, Pa ; John T. Birge and John N.

Uline, Troy, N. Y ; L. Bush Brockenbrough, Charles A. Painter and F.
H. Skeldlug, Pittsburg, Pa.. Robert M. Burton and Warren N. Carter,
Cincinnati, Ohio; William B. Given, Columbia, Pa.; Arthur T. Hag»n
and Eugene F. UnrJeihlll. Roohester, N. Y.; Charles A. Selz, Edward
W . Hanley and Thomas A. Selz, Djyton, Ohio; Thomas Dudley Webb,
New York, N. Y.; Everett A. White, Boston, Mass ; Henry S. Wilcox,
Chicago, 111.

The prospectus contains the following'and much other in-
formation :

The properties have been purchased on a percentage based on net
earnings, and no other compensation has been allowed for valuable
Satents and good-will. Thomas A. Selz, of Dayton, Ohio, now serving
is second term a* Treasurer of Montgomery County, Ohio, proprietor

of one of the largest cust"m laundries and ex-Presldeut of the Laun-
drymen's Natioi al Association, has examined tne statements, books,
accounts and lnvoloes of the properties purchased, and the assurance
is positively given that the average net earnings of the constituent
companies for the past three years assures the payment of the divi-
dend on the preferred stock. The economies which can be effected
(estimated at $780,000) will assure a handsome dividend on the com-
mon stock ana provide for all additions and betterments of the plants,
The entire business will be managed with 6 manufacturing plants,

instead of 11. There are now in operation more than 9,000 steam
laundries in the Uoited States and Canada, in addition to outfits in
hotels and public institutions. The equipment of the custom laundry
ranges from $i,ooo to $50,000, and that of the institution averages
abont $5,000. The average life of most laundry appliances Is about

-even year-. The best types of laundry machinery have been lnvei. ted
In the past live years, ami this is especially true of the larner or more
costly machine* Invented and patented. The patents owned by the
Consolidated Company are diiticuit or impi i or duplication,
and their possession will constitute practically a na oral monop
Tbe financing will be Hf--um"<l by CharlM A. l'aiuter, care

of First National Hank of Pittsburg. Pa., and to him appli-
cation for stock should be made.— V. 7a, p.

American Lime Jt Stone Co»~-Prospectus.- [t is proposed
to incorporate a company with this nam*- under the laws of
I'ennsylvania to acquire) and operate the stone anil limestone
properties of the individuals, firniH and oorporatii ned
below, "who have in the past profitably operated their sev-
eral properties." The said properties, all of which are situ-

ated within the State of Pennsylvania, and liave railroad con-
nections, are 8 s follows:

R. A. Whiteside Quarries.
Mot 'aliuont & Co , Bellefonte.
Rnaiiug Run Stone Co. (Ohas. E.
Patton.)

Betts <fc Co. (Chas. T. Eastburn,
et al.)

Conemaugh Stone Co.
Kred. J. Dyer.
John T. Dyer Quarry Co.
A. A. Stevens (Keystone Lime <fc

Store Oo.).
Knickerbocker Lime Oo.

McCoy Lime Co.
J. K. McLanaban.
Funk LlrceCo.
Mill Hall LlmeCo.
A. G.M< iTlstBelkfonte&Tyrone).
A. (i. Morris LlmetV Limestone Co.,
Dunbar and West Wiutleld.

M. 8a> lor ct Co.
Pennsylvania Lime Co.
Glen Mills Crushed Stone Co.
Todd & Son.
D. Z. Kline limestone property.

These properties Include 14 sandstone quarries, 29 limestone quar-
ries and 8 trap-rook quarries, and have an aoreage of 2,528 acres in
fee and 2,841 acres under lease and on royalty, on which the aggn gate
annual rental is such as to be more advantageous to carry the acreage
on royalty than to own it In fee. The equipment includes 2,500 horse
power in engines, stationary and hoisting; 4,500 horse power in boil-
ers, 12 looomrtlves. 500 oars, railroad and quarry, 56 crushers, 114
limekilns. 135,597 feet railroad tracks, 133 quarry buildings, 211
tenant houses and 40 other buildings, farm houses, barns, stables, &c,
and 5 lime-grinding plants.
The dally rapacity of the plants is stated as follows: Lime, 31,185

bushels; ballast, 17,14,0 tons; furnace stone, 4,450 tons; raw lime-
stone, 1,HO tons; cut sandstone, upward of 12,000 cubic yards, in ad-
dition to backing rubble stone and ground lime in large quantity. It
is estimated that there is sutliolent quantity of limestone and sand-
stone In the properties to be acquired to provide produot for the new
corporation to carry on its operations tor the next 50 years at the
present rate of production.

These properties, including all the necessary expenses of
organization, are to te acquired by the new company at a
price not in excess of $3,500,000. It is proposed that the new
company shall have a capitalization of $6,000,000, which shall

consist of $2,000,000 first mortgage 30-year 6 per cent gold
bonds [with sinking fund sufficient to retire the bands at ma-
turity, or maintain intact the acreage with which the com-
pany begins business]; $2,000,000 7 per cent cumulative pre-
ferred stock and $2,000,000 of comnrn stock, the value of
the shares being $100 each. The new company is to begin
business with $500,000 cash in the treasury. The "profits for
the year ending June 1, 1901 (in many cases the average of
several years earnings) have been a little more than $100,000;
this with all operating expenses, fixed charges of every kind
deducted." It is estimated that the economies arising from
the operations of the consolidated properties will increase the
net earnings at least 40 per cent.

The directors will be selected from the following:

R. K. Cassatt, John T. Dyer, Wm. B. Irvine, H. 8. Kerbaugh, J.
Wainwright, H. G. Riebenack and Frank Brown, all of Philadelphia,
Pa.; A. G. tforrls, A. A. Stevens and Geo. 8tevens of Tyrone, Pa.; I.

H. Todd, Port Kennedy, Pa.; A. A. Catwnach, Devaulr, Pa.; Alexander
McCoy, Bridget. ort, Pa.; J. Kin? McLanahan, Hollidaysburg, Pa.; C.
A. Morris, A M. Neeper and J. W. Boileau of Pittsburg, Pa.

The bonds and preferred stock of the new company are of-

fered for subscription at par, each subscription to te made
upon the basis of equal amount of bonds and preferred stock,

subscriber to be entitled to 70 per cent of his aggregate sub-
scription in full paid common stock of the new corporation.
The subscription or underwriting agreement is under the
control of the American Trust Co. of Pittsburg, which has
been named syndicate manager. John W. Boileau, Park
Building, Pittsburg, Pa., may be communicated with in case
of any further information being desired.—V. 73, p. 495.

American Sugar Refining Co.—New Stock Authorized.—
Subscriptions—The shareholders on Wednesday duly author-
ized the cancellation of the $10,OCO,000 mortgage bonds
created when the company was organized, but which were
never issued; also tbe issuance of $15,000,000 additional stock,

half common and half preferred, making the total stock

$90,000,000. The shareholders of Sept. 7 are entitled to sub-
scribe on or before Oct. 7 J or one share of stock of the class

now held by them for every five shares of their present hold-
ings, payment to be made one-half on Oct. 7 next and the

other half on Nov. 7, at the office, 117 Wall St. The new
stock will share in dividends after Oct. 2. No dividends will

be paid upon scrip issuable for fractional shares. See also

V. 73, p. 186.—V. 73, p. 1S6, 238.

American Tobacco Co.—Acquisition.— See Consolidated

Tobacco below.- V. 73, p. 446.

Atlantic Tube Co.—See Pittsburg Seamless Tube Co be-

low.— V. 78, p. 289.

Bangor & Boston Steamship Co.—Change in Control.—
Charles W. Morse of New York. Chairman of the American
Ice Co., has purchased from the Hill family about two-thirds

of the $600,000 capital stock at "considerably above oar." but
not, it is said, at $200, as reported. General Manager Calvin

Austin, it is stated, will be president, and James T. Morse
Treasurer. The Kennebec River line is also controlled by the

Morse interests.
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Buraboo ( Wis.) City Waterworks.-Sa/< Nov. 7—The sale

has been poetponrd until Nov. 7, owing, it is said, to the ab-

sence of bidders.

Bellefonte (Pa.) Gas Co.—SoId.—This company's gas
works and steam-heating plant was sold at auction on Ang.
30 for $51,00 1) to Henry Brockerhoff, representing the bond-
holders. At last accounts there were $50,100 of 6 per cent
bonds outstanding.

Brooklyn Borough Gas Co.—See Brooklyn Gas & Electric

Co. below—V. 70, p. 580.

Brooklyn Gas & Electric Light Co.—Dissolution.—The
shareholders on Sept. 10 voted to dissolve the company. An
assessment of 20 cents a share has been levied a' stated last

week on the 40,000 shares of $50 each to pay off the $8,000
Indebtedness, after which the assets consisting of $2(10,000 of

the $500,000 capital stock of the Brooklyn Borough Gas Co.
will be distributed. The latter company has outstanding
$500,000 first mortgage gol I 5s due in 1933 (see V. 68, p. 87,

230).—V. 73, p 553.

California Power Co.—Consolidation.—Under this title

were recently consolidated the Edison Electric Co. of Los
Angeles, the California Power Co. and the Power Develop-
ment Co. of Bakerefield, Cal. The consolidated company
will construct new tunnels and a water way at Bakers
field, Cal., and will build at K>rn River Canyon a power
plant to cost about $2,000,00). From this plant about 15,000
horse power, it is said, will be transmitted to Los Angeles,
distance about 125 miles. J. B. Miller, recently at the head
of the Edison Electric Co. of Los Angeles, is .President of the
California Power Co. The latter company was incorporated
in July, 1899. with $2,500,000 authorized capital stock. As to
the Edison Electric Co. of Los Angeles, see V. 72, p. 1138.

Directors.—The directors are:

Henry Fisher, John 8. Cravens, George B. Ellis, W. 8. Tevls, F. P.
Morrison, D. O. Johnson and H. H. Blnolalr.

Central Union (Bell) Telephone Co.— Changes in Stock.—
The shareholders will vote Oct. 10 upon a proposition to re-

duce the outstanding capital stock one-half, viz., to $3,481,050,
and Oct. 17 upon a proposition to increase the authorized
capital stock to $10 000,000.—See circular, etc., in V. 72, p.
1190; V. 73, p. 84, 339.

Cincinnati Gas & Electric Co.—Change as to Divi-
dend.—The books will hereafter be closed tor the dividend
on Sept. 15, Dec. 15, March 15 and June 15, and the dividends
will be declared on the 18th of each of the above months.

—

V. 73, p. 447, 34.

Consolidated Gas Co. of Baltimore.—By-Product Coke
Ovens.—See Pennsylvania Steel Co. below.—V. 72, p. 990.

Consolidated Tobacco Co.—Purchase of English Proper-
ties —The shareholders of Ogden's L ; mited, a Liverpool com-
pany, manufacturing cigarettes, voted yesterday to accept a
proposition reported as coming from the American Tobacco
Co., but believed to have oeen made on behalf of the Consol-
dated Tobacco Coompany, to purchase the entire £200,000
capital stock and all the £30,000 4^ per cent debentures
of the Ogden Company. The ordinary stock of £100,000 has
been receiving dividends at the rate of 10 per cent per an-
num; the preferred stock (also £100,(^00) receives 5J^ per cent
p?r annum. The par value of single shares is £1; the ordinary
shares were quoted about Sept. 1 at £\% and the preferred
at £IJ^. A press despatch says:

The Americans offer 25 shilling's for the £1 preference shares, 50 for
the ordinary shares and 111»« for debenture shares, stipulating that
75 per cent of each class must be purchasable.

The "New York News Bureau ' says:

It is understood that two ofnoialaof the Consolidated Tobacco Co.
who have been abroad for some little time have been negotiating to
secure control of the tobaoco business in Great Britain. Also that
negotiations to this end are pretty well advanced aad that the propo-
sition to the Ogdens Co. is only one step in the movement. Already
large tobacoo interests have been acquired in Australia, a large plant
has been seoured in Belfast, Ireland, and also valuable property in
India. It is thought probable that the Consolidated Co. will issue
bonds for the securities of all companies which it may absorb.—V 73
p. 447, 389.

'

Crucible Steel Co. of America.—Guaranteed Bonds.—See
St. Clair Steel Co. below.—V. 73, p. 393.

Edison Electric Co of Los Angeles.—Consolidation.—See
California Power Co. above.—V. 72, p. 1138.

Equitable Gas Light Co. of San Francisco.—Oas War-
Extensions—Referring to the cut in gas rates in the com-
pany's district, President Ackerman says:
The Equitable oan better stand the cut than the San Francisco Gas

& Eleotrio Co.. for in one oase it affects only 3,000 customers and in
the other between 15,000 and 16,000. Our company will go right
ahead extending its mains. It laid two miles last week, and has 20more miles of pipe on the way from the East. It will continue to lay
mains south of Market Street and will invade the entire Mission. Thenwe shall take up the Western Addition.

The Equitable and the Central Light & Power companies,
it is stated, will be taken over by the People's Gas & Electric
Co. (V. 73, p. 349) as soon as the necessary legal arrangements
can be completed.—V. 73, p. 393, 339.

Home Telephone Co. of Trenton, N. J.—Foreclosure Sale.—
Chancellor Magee at Trenton, N. J., on Sept. 17 ordered the

foreclosure sale of the property under the $150,000 mortgage,
Morton Trust Co.. trustee.—V. 72, p. 1240.

Interstate Telephone Co. of Little Falls, N. V.—Mort
gage.—The company has made a mortgage to the Utica
Trust & Deposit Co. as trustee to secure $75,000 of 5 per cent
25-year bonds. Eugene Walrath is President.

Kokomo (Ind.) Water Co.—Municipal Plant.—The city's
offer of $90,000 for the plant having been refused, contracts
have been let for a municipal plan'., to cost about $178,000.
The company offered its property at $160,000.

Manufacturers Light & Heat Co. of Plttsbarg.— Increase
in Stuck.—Toe shareholders on Sept. 10 approved the pro-
posed increase in the capital stock from $1,500,000 to $5,000,-
000. Probably only a small part of the new iesuo will be dis-

posed of in the near future. The construction of a new pipe
line is said to be contemplated.— V. 73, p. 141.

Mexican Coal & Coke Co.—Called Bonds.—All the six per
cent first mortgage bonds of 1899 have been called and will
be paid off at par and interest at the office of S veneer Trask
& Co., No. 27 Pine St., on March 1, 1902.

Mutual Mercantile Agency

—

Reorganization Plan.—A re-

organization committee consisting of Arthur J. Baldwin,
Chairman; E. B. Holloway, John F. Makley, T. M. Righter
and W. W. Page has adopted the fallowing plan:

A corporation with a similar name ha? been organized to carry on
the business. Capitalization: Common stock, in $100 shares, $1,75 >,-

COO; preferred stock, 5% non-oumulatlve ($100 shares), *2iO,-
000; 2o-year 5% bonds, $io0,000. The creditors have the option of
receiving preferred stock to the amount of their claims In ilea of the
same. The bonds will be sold at par on the basif of a bonus of $250
of common stock with each bond of $100, the proceeds to be used for
working capital. Preferred stockholders of the old corporation will
have the privilege of purchasing the said bonds upon the terms indi-
cated, to the extent of 40 per cent of their present holdings of pre-
ferred stock. The company will commence business with $300,000
oash in the treasury and no indebtedness other thin Its bonded in-
debtedness. Hopkins J Hanford, of St. Louis, Mo., has been se-
lected to be the executive head of the new carp ration.

The committee, in a circular, say:

The Agency was organized Tn 1899 to collect information regarding the
financial standing of those seeking credit. A vast fund ot valuable informa-
tion of ttiis character has been accumulated at an expense or more than $1,.
000,OCO. Valuable contracts have been entered into ana a profitable business
commenced, but the company found itself hampered by an indebtedness of
more than fzOO.OOO. Its only assets are the information which it has g it tiered
and the contracts which it possesses, to realize anything of value upon which
it is necessary t-i fulfill the same. The commiitee are ot the opinion that the
oom pany cannot pay even 1 per cent upon its debts unless some plan is adopted
tor a continuation of the business.

National Glass Co.- General Mortgage.—The $700,000 ad-
ditional bonds recently authorized are part of an issue of $2,-

500,000 general mortgage 6 per cent gold bonds, to be dated
Nov. 1, 1901, and to be du ) in 1921, but subject to call from
time to time at 105 on thirty days' notice to meet the require-
ments of a sinking fund which is to receive each year 5 per
cent of the company's earnings. Of the new issue $1,800,030
is reserved to replace the existing first mortgage bonds, these
last being payable $200,000 yearly on Nov. 1. The Union
Trust Co. of Pittsburg will be trustee uader the new mort-
gage.—V. 73, p. 339.

National Gramophone Corporation.—Receiv.r—Dissolu-
tion.—In the proceedings for voluntary dissolution, Supreme
Court Justice D. Cady Herrick on Wednesday granted an
order to show cause, at the Court House in White Plains, on
DdC. 21, 1901, why the corporation should not be dissolved.
He also appointed Eugene V. Daly of Flushing temporary
receiver of the property.—V. 73, p. 496.

New York & Westchester Water Co.—Foreclosure Set
Aside.—At White [Plains oa Wednesday Supreme Court
Justice Warren B. Hooker granted an order, upon applica-
tion of Jas. H. Bailey, a creditor, setting aside the foreclosure
sale of June 17 in the proceedings brought by the Central
Trnst Co. as mortgage trustee, upon condition that Bailey
shall, within ten days, make a deposit to meet the costs of
sale and file a bond as required by order of Justice Graynor,
dated June 15, 1901.—V. 72, p. 1087.

Pacific Packing & Navigation Co.—Officers.—The follow-
ing officers and directors have been elected

:

President and Chairman of Executive Committee, Charles Counsel-
man; Vioe- President and Chairman of Committee on Management,
Thomas B. MoGovern; Treasurer, Frederick F. Carey; Seoretary,
Roland Otffroy.
Directors—Richard Delafleld. Chairman; Stuyvesant Fish, Charles

R. Flint, John E. Borne, George Frederick Vletor, Thomas B. Mo-
Govern and Frederick F. Carey, all of New York; Charles Counselman
of Chicago, George B. Hanford of New Jersey, Edwin Goodall of San
Francisco, D. W. Crowley of Portland, Ore., Roland Oaffroy of Fair-
haven, Wash, and Herman Chapin, Edwin O. Graves and Philip F.
Kelly of Seattle.

E E. Ainsworth of Seattle is Gineral Minagsr.—V. 73

p. 394.

Pennsylvania Steel Co.—By Product Coke Ovens.—The
company has begun the construction of a large number of
coke ovens (200 the reports say) which, besides manufactur-
ing coke for the furnaces of the Maryland Steel Co., will

save the tar, ammonia and gas. Negotiations are in

progress for the sale of these by products to the Consolidated
Gas Co. of Baltimore.—V. 73, p. 239.

I3P For other Investment News see Pages 621 and 622.
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BUFFALO & SUSQUEHANNA RAILROAD COMPANY.

SEVENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1901.

To the Stockholders and Bondholders of the Buffalo A Susgus-
hanna Railroad Company.

The board of directors submit the following report for tlie

fiscal year ended June 30, 1901 :

MILEAGE SINGLE TRACK OWNED JUNE 30, 1901.

Keating Summit, Pa., to New York State Line 8473 Miles-

Oaleton, Pa., to New York State Line 26 91
Gaines Jnnetlon, Pa., to Aosonla. Pa 8 60 '

Cross Folk Junction, Pa .to Cross Fork, Pa V2-73 "
Wharton. Pa, to Slnnemahoning, Pa 19-50 "

Total Mileage Owned 152-47 Miles

MILEAGE LEA8ED.
Addison. N. Y . to New York State Lino , 9-64 Miles.

WellBvMe, N. Y.. to New York State Line 1011 "

Total Mileage Leased 19-75 Miles

Total Mileage Owned and Leased 172-22 Miles.

The mileage owned has increased from 106 08 miles at
June 30, 1900, to 152-47 miles at June 30, 1901, by the pur-

chase and merger, about April 1, 1901, of the Susquehanna
& New York Railroad, the Galeton & Eastern Railroad and
the Northern Susquehanna Railroad.
The mileage leased has decreased from 56 08 miles at June

30, 1900, to 19*75 miles at June 30, 1901, by reason of the pur-
chase of the Susquehanna & New York Railroad and of the
Galeton & Eastern Railroad, which were formerly operated
under lease.

INCOME.
The gross earnings, operating expenses and taxes, fixed

charges, etc., for the year as compared with the previous
year are as follows: — Tear ended June 30.—

,

lfd. 1900.
Grose Earnings $721,965 57 $732,991 54
Operating Expenses and Taxes 420,400 29 385,00123

Net Earnings from Operation $301,565 28 $347,990 31
Other Income 6,427 54

Total Available Inoome $307,992 82 $347,990 31
Fixed Charges 94,444 58 166,479 85

Net Inoome. $213,548 24 $181,510 46
Percentage of Operating Expenses and
Taxes to Gross Earnings 58'23 52-52

Details of the above statement will be found on a fol-

lowing page.
The increase in operating expanses is largely caused by

extensive renewals and replacements during the year of
rails, ties, bridges, buildings, etc.

FINANCIAL CONDITION.
The financial condition of the company at June 30, 1901, is

shown by the condensed balance sheet on a following page.
Attention is called to the excess of working assets over

working liabilitiep. amounting to $263,198 65.

In addition to the net working surplus, as stated above,
there is in the hands of the Treasurer, $525,000, being the
unexpended balance of proceeds of bond sales. This amount
is reserved for the acquisition of additional property and for
additions and improvements.
The profit and loss balance of 317,932 16 represents the net

surplus from operations (after payment of dividends) from
time of beginning operations to June 30, 1901. This account
has not been affected in any way by the refunding operations
or the issue of the new 4 per cent bonds referred to below.
Of the surplus as stated above, $51,733 51 is represented by

the excess of investment over capitalization, and $263,198 65
is represented by the excess of working assets over working
liabilities.

CAPITAL STOCK.
The authorized capital stock of your company is $16,037,-

500, an increase of $14,037,500 as compared with June 30,
1900.

Of the amount authorized there has been issued at June
30, 1901, 91,110 scares of the par value of $4,555,500, of
which amount there is held in the treasury as issued and
fully-paid stock, subject to the uses of the company, 20,750
shares of the par value of $1,037,500. The amount of stock
outstanding in the hands of the public is 7<\360 shares, par
value 13,518,000, an increase of $2,000,000 as compared with
June 30, 1900. The increased stock was sold for cash at par,
and the proceeds applied in part payment for the securities
of the recently acquired railroad properties.

FUNDED DEBT.
First Refunding Mortgage 4 per cent Bonds Doe 1951.

During the fiscal year ending June 30, 1901, it was deemed
advisable to take advantage of favorable financial condi-
tions to provide for the refunding of the 5 per cent bonds
and for the issue of additional bonds to provide capital for
the acquisition of other properties,
For these purposes, the company executed under date of

April 1, 1901, its First Refunding 4 per cent Gold Mortgage,

to the Metropolitan Trust Company of the City of New
York, to secure an issue of bonds of Fifto a Million Dollars

($15,000,000) i with the right to issue additional bonds to the
extent of Fifteen Thousand Dollars ($15,000) per mile fur

the purpose of double-tracking the road.

The appropriation of the bonds secured under this mort-
gage is as follows :

Under Article 1 :

Section 2.—To refund present Issue of First Mortgage 5
per cent Bonds $1,000,000

Section 3.—To provide for premium?, discounts, commis-
sion and expenses incidental to the refunding of 5 per
cents with new 4 per cents 260,000

Section 4.—To aoquireeeourltlesof constituent oompanles
and for the general purposes of the company 2,250,000

Section "».—To acquire securities of coal companies 2,500,000
Section 6.—To acquire terminal properties for the lines

now or hereafter owneil by the railroad company 2,000,000
section 7. - To acquire the stocks, bonds or other < bliga-

tions of other railroad companies, and for the construc-
tion or acquisition of extensions, branch lines, and ex-
tensions thereof, shops, depots, rolling stock and other
additions, improvements and betterments upon or ap-
pertaining to, or for use io connection with, any lines

of railroad or branches or terminal properties whioh
shall at the time beloDg to the railroad company, or of
whose securities It shall own not less tJhan 75 per cent. 7,000,000

$15,000,000

Bonds have been issued under this mortgage as follows :

Under Section

:

2.—In exchange for an equal amount of First
Mortgage 5 per cent Bonds $308,000

To provide funds for Sinking Fund for retire-

ment of 5 per cent bonds, due October 1,1901 61,000 $369,000

3.—To provide for refunding expenses to Jane
30,1901 53,000

To provide for refunding expenses subsequent
to June 30. 1901 (bonds held in Treasury at
June 30, 1901) 47,000 100,000

4.—To provide funds for acquisition of constituent
properths, of which fund $325,000 is unex-
pended 2,250,000

5.—To acquire the purchase money bonds (of an
equal amount) of the Buffalo & Susquehanna
Coal & Coke Compaty 260,000

Making a total issue to June 30, 1901. of $2,979,000

of which there remained in the Treasury at June 30, 1901

»

forty-seven Bonds of $1,000 each, issued under Section 3 ;

and $525,000 in cash out of the proceeds of the bonds sold

under Section 4. This unexpended balance is reserved for

the acquisition of additional properties or for additions and
improvements.

First Mortgage 5 per cent Bonds Due 1913.

The original issue of these bonds was $1,470,000, of which
there had been retired to June 30, 1900, $413,500, making the

amount outstanding at that date $1 ,< 56,500.

During the fiscal ended June 30, 1901, there have been
retired through the operations of the Sinking Fund (at Oct.

1, 1900), $77,500. Exchanged for new 4s April 1 to June 30,
' 901, $308,000. Total 5s retired during the year ended June
30. 1901, $385,500. Balance of First Mortgage 5 per cent.

Bonds outstanding June 30, 1901, $671 ,'00. A further re-

tirement through the operations of the Sinking Fund Oct. 1

,

1901, will reduce the amount of bonds outstanding to

$617,000.

NEW PROPERTIES ACQUIRED.
About March 30 1901, the Buffalo & Susquehanna Rail-

road Company acquired the entire capital stock and bonds
of the Susquehanna & New York Railroad Company, the

Galeton & Eastern Railroad Company, the Northern Susque-
hanna Railroad Company, the Wellsville Coudersport &
PiDe Creek Railroad Company and the Addison & Susque-
hanna Railroad Company.
The three first-named companies have been merged with

the Buffalo & Susquehanna Railroad Company, under date

of March 30, 1901, and the two last-named companies have
been leased to the Buffalo & Susquehanna Railroad for a

term of fifty years from April 1, 1901. The securities of

these two last-named companies are carried as an invest-

ment on the books of the Buffalo & Susquehanna Railroad

Company as '-Securities and Leasehold Interest in Leased

Lines.
-

'

"

„ ,

About April 16. 1901, the Buffalo & Susqnehanna Railroad

Company purchased the property of the Clearfield Coal

Company, located at Tyler. Pa., whioh property was subse-

quently incorporated as the Buffalo & Susquehanna Coal

ot Coke Company.
These properties were acquired too late to nave any

marked effect on the earnings tor the fiscal year, hut it is

believed their acquisition will materially increase the

revenues of the company in the future.

SINKING FUND.

The Income Account for the year ended June 30. 1 901 , does

not include any charge for Sinking Fund, inasmuch as the
Refunding 4 per cent Mortgage provides funds for the re-
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tirement of the") per cent bonds, the Sinking Fund for which
in previous year* has been charged against income.

PHYSICAL CONDITION AND IMPROVEMENTS.
During the past year 11,941 white oak, 18,561 chestnut.

2,098 bcmlook, 2,601 cedar and 22,102 hardwood ties, a total

of 52,868, were used in renewals.
The extension of the line acquired from the Northern

Susquehanna Railroad Company, from Bailey Run, Penn.,

to binnemahoning, Penn., a distance of 16*98 miles, was
completed during the year and opened for traffic April 15,

1901.

Ten miles of sixty-pound rail was taken up between
Perryville, Penn., and Wellsville, N. Y.. and replaced with
new eighty-pound rail, the proportionate cost of replacing
the sixty-pound rail being charged to operating expenses.
Extensive renewals of bridges, buildings, fences, etc.,

have been made during the year, the total cost of which
was charged to Maintenance of Way and Structures, to

which fact is largely attributable the increase of operating
expenses.

EQUIPMENT.
Equipment consists of twenty-two locomotives, seven

coaches, nine combination cars, eight box cars, 270 flat cars,

500 thirty-ton gondola cars, 200 forty-ton gondola cars, one
tool car. ote derrick car, six cabooses, one steam shovel and
gravel unloader, and one snow plow.
One locomotive, one passenger coach and 200 forty-ton

gondola cars were acquired with the Northern Susquehanna
Railroad on April 1,1901, and are included in the above
statement.

All freight cars are equipped with automatie couplers:
and 672 of a total of 978 freight cars are equipped with air

brakes.
The locomotives are in general good condition.
One new locomotive, which was acquired with the North-

ern Susquehanna Railroad, will be exhibited at the Pan
American Exposition until November 1st, and will then be
delivered to the company, and is not included in the sum-
mary of equipment.

TRAFFIC.
The Gross Earnings for the year decreased 1 5-10 per cent,

as compared with the previous year.
Passenger Revenue increased 9"2 per cent, while the

Freight Revenue decreased 2*9 per cent.
The acquisition of the Western New York & Pennsylvania

Railway by the Pennsylvania Railroad, and the consequent
diversion to the last-named road of through traffic which
was handled by the Buffalo & Susquehanna Railroad Com-
pany previous to that time, is largely responsible for the
greater part of the decrease in freight earnings. Another
important factor is that the practice of charging freight on
company fuel and material has been discontinued.
In addition to the industries located on the line of your

road at the time of the last annual report, viz.: eight large
tanneries, four hardwood lumber mills, four stave and
heading mills, two kindling-wood factories and the acid
factory, you will have in operation on the line of your road
by the 1st of January, 1902. the largest pulp and paper mill
in this section of the country. Experiments are now being
made in connection with the paper mill, the results of
which, it is believed, will reduce the loss of timber to a
minimum, and you will receive tonnage from timber which
has heretofore been considered worthless.
The low price at which natural gas can be extended into

Galeton and Austin justifies the expectation that one or
more glass factories will be erected in the near future.

While the oil operations at Gaines have not increased, the
w^lls are still being operated, and interest in the field is
kept up by the drilling of new wells from time to time.

GENERAL REMARKS.
The report of the auditor, presenting detailed statements

of financial condition, earning-, expenses, tonnage, miscel-
laneous statistics, etc., on next page, will be found worthy
of your attention.
Following the precedent of previous years, the books and

accounts have been audited by Messrs Patterson, Teele &
Dennis, Certified Public Accountants, of New York, and
their certificate is presented herewith, confirming the
statements of the auditor.
The North Pennsylvania General Hospital and Sanitarium

at Austin, Pennsylvania, has been presented with lands and
buildings valued at $15,000 by F. H. & C. W. Goodyear.
This institution is of great benefit to employes of your rail-
road, as well as to employes of the lumber firm of F. H. &
C. W. Goodyear.

The company has been free from serious accidents during
the past year.
The Board renew their acknowledgment to the officers

and employes for the fidelity and efficiency with which they
have discharged their duties during the past year.

By order of the Board,

F. H. GOODYEAR, Chairman.

Buffalo, N. Y., August 1, 1901.

ACCOUNTANTS CERTIFICATE.

Andrew S. Patterson. C. P.
Arthur W. Teele, C. P. A.
Rodney S Dennis. C. P. A.
John Whttmore.

Stuart H. Patterson, C. P. A
Francis R Roberts. C. P. A.
Richard T. Linglev, C. P. A.
J. S. M. Gooaloe, C. P. A.

PATTERSON, TEELE & DENNIS,
CERTIFIED PUBLIC ACCOUNTANTS,

16 S. Calvert 8t , Baltimore.
Telephone. 3665 St. Paul.

30 Broad St., New York.
Telephone, 2255 Broad.

16 E. Broad St., Columbus, O.
Telephone, 163 Main.

Cable Address, "DIGNUS."
New York, July 31, 1901.

To the Stockholders and Bondholders of the Buffalo & Sus-
quehanna Railroad Co.:
We have made an examination of the books and accounts

of the Buffalo & Susquehanna Railroad Company for the
fiscal year ended June 30, l90l, and hereby certify that the
Balance Sheet and Income and Profit and Loss Accounts
published herewith are in accordance with the books, and
we have satisfied ourselves that they at curately set

forth the result of the year's operations and the financial
condition as at June 30, 1901.

In the course of oar investigation we have examined the
transactions relating to the issue of the new 4 per cent
Bonds, and find that they are in accordance with the terms
of the mortgage.
The resultant surplus in Profit and Loss at June 30, 1901.

has not been affected by the refunding of the 5 per cent
Bonds or the issue of the new 4 per cent Bonds, but repre-

sent the surplus from operations alter payment of dividends.
Patterson, Teele & Dennis.

Certified tublic Accountants.

BUFFALO & SUSQUEHANNA RAILROAD COMPANY.
CONDENSED BALANCE SHEET A8 OF JONE 30. 1901.

Cost of Road & Prop'cy..$5,610,890 84
Rolling Equipment 494,746 00

$6,105,636 84
Securities and Leasehold
Interest, Leased Lines. . 179,950 00

Equipment, Leased Lines. 3,250 00
183,200 00

First Refunding 4 per cent Mortgage
Bonds in Treasury 47,000 00

Capital Stock in Treasury, per Contra.. 1,037,500 00
Purchase Mon*y Mortgage, 4 per cent
Bonds, Buffalo & SusquehannaCoal&
CokeCo 260,000 00

Uninvested SinkiDg Fund 55,«79 14
Fuel, Material and Supplies.: 46,017 53
Cash—Unexpended Proceeds of Bond
Sales reserved for Additions and Im-
provements 525,000 00

Total Capital Assets
Cash ... $107,640 51
Cash with Flnanoial Agents to pay
Coupons 30,027 50

Cash in Transit 13,52196
Due from Agents and Conductors 2,133 59
Due from U. 8. Government, PostOffioe
Department 2,297 99

Due from other Riilroad Companies. .. 44,099 33
Dae from Individuals and Companies.. 270,381 56
Accrued Income 2,600 00
Unexpired Insurance 2,601 42

Total Working Assets

Total Assets

$8,260,233 51

475,803 86

$8,735,537 37

Capital Stook, $3,518,000 00
Capital Stock in Treasury, per Contra.

.

1,037,5' '0 00
First Mort. P per cent Bonds, due 1913. 671.OC0 00
First Refunding 4 per cent Gold Mort-
gage Bonds, due 1951 2,979,000 00

Total Capital and Mortgage
Liabilities

Unpaid Pay Rolls $23,97* 69
Drafts in Transit 1,030 02
Coupon Interest due and unpaid 29.5 7 50
Vouchers and Accounts Payable 53,400 28
Due other Railroad Companies 7,097 93
Accrued Interest on Funded Debt 8,387 50
Sinking Fund Payments Accrued, not
due 870 03

AccruedTaxes 13,28749
Reserve for Dividends payable July 15,
1901 62,950 00

Renewal Reserve Funds 7,385 45
Surplus Leased Lines 4,16i 32

Total Working Liabilities

Profit and Loss, Surplus June 30, 1900. $233,342 58
Net Surplus after payment of divi-

dends, Year ended June 30, 1901 84,589 58

$8,205,500 00

Total Liabilities and Surplus.

212,105 21

317,932 16

$8,735,537 37

F. H. Feeebobn, Auditor.
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COMPARATIVE STATEMENT OF INCOME ACCOUNT.

Fok Two Years Ended June 30, 1901.

II
Orost Earnings— Per eent.

Freight Earnings 82-71
Passenger Earnings 1419
Mall Earnings. 01*27
Express Earnings Q060
Miscellaneous Earnings 01-23

Total Gross Earnings. .100 00

00-01.
Amount.

$597,100 19
102,470 55

9,165 01
l, .: i 40
8,895 42

1899-00.
Amount. Percent.

$61 i,706 90 »:HG
93,046 31 13-70
9,191 00 00-59
4,334 40 01-25
11,712 87 01-60

$721,965 67 $732,991 54 10000

Per Oent
of Orost

Expenses— Earns.
Malnt. Way and Structures.. 13-52 $97,626 58
Maintenance Equipment 11-04 79,6ti7 59
Conducting Transportation.. 24*13 174,231 11
General Expenses 08*02 57,e81 67

PerOent
of Gross
Earns.

$81.735 32 11 15
78,875 76
169,000 27
49.514 21

Ki-76
23 06
067o

Total Opkr. Expenses.
Taxes

56-71 $409.406 95 $379,125 56 5172
01*52 10,993 84 5,875 67 00 80

Total Operating Ex-
tenses and Taxes 58-23 $420,400 29 $385,001 23 52*52

Net Earningsfrom Opera-
tion 41*77 $801.566 28 $347.990 31 47*48

Other Income—
Interest on Investment )

Buffalo A Susquehannna >

Coal & Coke Co )

Interest on ourrent accounts

Total Other Income...

$2,600 00

3,827 54

$6,427 54

Total Available In-
come $307,992 82

Fixed Ohargcs—
Interest on Funded Debt, 5
percent Bonds

Interest on Funded Debt, 4
percent Bonds

Sinking Fund
Rental Leased Lines

Total Fixed Charges. .

Net Income

$17,916 00 $53,794 00

21,816 11
79,735 85

24,712 47 32,950 00

$94,444 58 $166,479 85

$213,548 24 $181.510 46

Percentage of Operating
expense8 and taxes to
Gross Earnings 58*23 52*52

F. H. Freeborn, Auditor.

June 30, 1900,

July 1. 1900.

March 31, 1901,

March 31, 1901,

June 30, 1901,

January 7, 1901,

March 29, 1901,

June 30, 1901,

June 30, 1901,

PROFIT AND LOS8 ACCOUNT.
Year Ended June 80, 1901.

Credits—
Balance brought forward
July 1, 1900 $233,342 58

Adjustment ofAccruedTax
Reserves, previous years. 8,709 84

Surplus, Susquehanna &. N.
Y. RR. merged as of this
date with the Buffalo &
Susquehanna RR 2,438 46

Surplus, Galeton & Eastern
RR.merged as of this date
with the Buffalo & Sus-
quehanna RR 329 43

Net Income twelve months
ended this date 218,548 24

Total credits. $458,368 55
Debits—

Dividend No. 7, 5 per cent
on $1,518,000 $75,900 00

Dividend No. 8, lV. per
oent on $1,518,000 18,975 00

Dividend No. 9, 11* per
oent on $3,518,000 43,975 00

Uncollectible Accounts
written off 1,586 39

Balanoe - Surplus as per
Balance Sheet 317,932 16

Total Debits .. $458,368 55
F. H. Freeborn, Auditor.

CLASSIFIED STATEMENT OK TONNAGE.
Originating Kceencd

on this from Other
Itoait.

Tons.

105

17

Commodity.
Products of Agriculture—
Oram
Flour
Other Mill Products....
Hay 7,172
Tobacco 26i
Fruit and Vegetables 2,011

Total 9,570

Product of Animals—
Livestock 1,268
Wool 26
Hides and Leather 9,174

Total 10,468

I'roduets of Minet—
Anthracite Coal
Bituminous Coal
Stone, Band and other like

articles 4,105

Total 4,105

Products ot Forest—
Lumber 383,838
Bark 112,852
Logs 324,782

Total 820,972
Manufactures—
Petroleum and other Oils. 5,726
Iron and Steel Ralls 904
Other Castings and Ma-
chinery 2,356

Bar and Sheet Metal
Cement. Brick and Lime.. 950
Wines, Liquors and Beers. 305

Total 10,241

Merchandise 11,842

Carriers.
Ions.

3,567

4,922

500
O

489

9,478

300

9,691

9,991

9,224
28,387

811

38,422

38,573
10,730

Total Freight
Tounge.

Tout, l'er Cent.

8.679

4.U39

7.672
265

2,500

49,303

14,008
1,395

4,101
487

5,562
191

25,744

16,668

19,048

1,568
26

18,865

20,450

9,224
28,387

4,916

42,527

421,911
123,582
324,7s2

870,275

19,734
2,299

6,457
487

6,512
496

35,985

28.510

0036
OOl'j

00*76
00-03
00 25

1 89

00- 15
0000
01-86

201

00-91
02-79

00-48

418

4149
1216
31-91

85-58

01-94
00-23

00*63
O005
00 64
00*05

3*54

02-80

Total Tonnage 867,198 149,606 1,016,804 100*00
F. H. Freeborn, Auditor.

STATISTICS.
Year Ending June 30, 1901.

Freight Traffic—
Freight earnings $597,100 19
Per cent of total earnings 82*71
Number of tons carried 1.016,801
Number of tons carried one mile 32,273,964
Average distance In miles one ton carried... 31*74
Number of tons carried per mile of road 6,174
Number of tons oarried one mile per mile of road 195,980
Freight earnings per mile of road $3,625 82
Average earnings per ton (cents) 58*723
Average earnings per ton per mile (cents) 1-850
Revenue freight train mileage 279,127
Revenue freight train mileage per mile of road $3 ,625 8 2
Freight earnings per revenue freight train mile $2*13917
Passenger Traffic.

Passenger earnings $115,969 96
Per oent of total earnings 14*19
Number of passengersca-iied 220,443
Number of passengers carried one mile 3,602,413
Average dislanoe in miles each passenger was oarried 16*34
Number of passengers carried per mile of road 1,339
Number of passengers carried one mile per mileof road 21,875
Passenger earnings per mileof road $704 21
Average earnings from eacu passenger (oents) 46*484
Average earnings per passenger per mile (oents) 2*844
Average number of passengers per train 15
Passenger train mileage 234,740
Passenger train mileage per mile of road 1,425
Passenger earnings per train mile (cents) 49404
Miscellaneous Statistics—

Average miles of road operated 164*68
Grots earnings per mile of road..... $4,384 05
Operating expenses per mile of road 2,486 08
Net earnings per mile of road 1,897 98
Maintenance of way and structures per mile main track . 692 83
Average cost of repairs per locomotive 1,465 75
Average cost of repairs per oar of cars in freight service .

.

81 07
Average cost of repairs per car of oars in passen'r service. 394 62
Average cost of repairs per oar of oars In work service.... 109 11
Average capacity of all freight oars (tons) 31

F. H. Freeborn, Auditor.

People's Gas & Electric Co. of San Francisco.—See Equit-
able Gas Light Co. above.—V. 73, p. 349.

Pittsburg (Pa.) Seamless Tube Co.—Operations.—This
company recently organized, it is understood, has or shortly
will put in operation the works of the Atlantic Tube Co., at
Beaver Falls, Pa., which have been idle since June 15. (See
V. 73, p. 289.)

St. Clair Steel Co.—Bonds.—The mortgage made last Jan-
uary to the Union Trust Co. of Pittsburg as trustee secures
$2,250,000 of first mortgage 5 per cent tax-free gold bonds of
$1,000 each, dated Jan. 1, 1901, and due $150,000 on Jan. 1,
1904, and $100,000 thereafter yearly on Jan. 1, to and in-
cluding Jan. 1. 1925. Tne bonds are understood to have been
guaranteed (V. 72, p. 143) by the Crucible Steel Co. of
America, which owns all or a majority of the $750,000 cap-
ital stock and also controls the St. Clair Furnace Co. (see V.
73, p. 447).—V. 73, p. 394.

San Francisco Gas & Electric Co.—Further Cut in Gas
Rates.—The company on Aug. 28 announced a further reduc-
tion in the price of gas within the district covered by the
earlier reduction, this time to 50 cents per thousand feet.
The Equitable Gas Light Co. has made the same rates to its
customers. See Equitable Company below.—V. 73, p. 894.

Sioux City Stock Yards Co.—Sold.—This property has been
sold, but the name of the purchaser is withheld.—V. 71, p. 1124

South Chicago Dock Property.—Bonds.—Charles Dickin-
son and Cnarles D. Boyles, who last spring purchased 62
acres of land on tne west bank of the Calumet River, at

Chicago, have mortgaged the same to Francis B Peabody as

trustee to secure $125,000 of 5 per oent "South Chicago dock
property first mortgage gold bonds."

Syracuse Lighting Co.—Bonds Ready.—The engraved first

mortgage bonds are being exchanged by the Colonial Trust
Co., No. 222 Broadway, for outstanding interim certificates.

—V. 78, p. 36.

Tidewater Coal Co.—New Company.—This company was
incorporated Sept. 18 under the laws of Washington with
$1,000,000 capital stock in $25 shares, all common (no bonds),

to take over, improve and extend the operations of a
bituminous coal-mining property that has been worked for

twenty years past by the firm of Tib bey & Bradford at Coal
Harbor, on Unga Island, Alaska. Coal Harbor is desoribed
as a deep-water land-locked harbor on the proposed route
from Vladivostok to Seattle of the great freight steamers,
now being built for the Great Northern Ry. at New Lon-
don, Conn. It is also, it is stated, 1,80 J miles nearer Manila,
and 400 miles nearer Honolulu than are the coal mines of

Seattle. It is also adjacent to the Yukon district, and only
about 200 miles from Dutch Harbor, the present coaling
station of the United States Government, to which coal is
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brought all the way from Seattle. T. D. Bradford is Presi-

dent office 44 Broadway, N. Y. City. A prospectus sayB:

Thoro are several seams of ooal on this property, whloh comprises
640 acres, aggregating a thickness of 40 feet or more, and eHtlinated

at 36 000."On long tonH. The market for this ooal Is praotloally un-
limited, ami the going prloes range from #1<» pep ton at the mines to
$40 per ton 'cllvered at distant points In Alaska not exoeedlng 600
mlicH from the mines.

Toledo Scale & Cash Kegister Co.—Mortaage.—The com-
pany hHB made a mortgage to the Security Trust Co. of

Toledo, as trustee, to secure s&Ml.OOO bonds, to be issued for

improvements, etc.

Union Light & Power Co. or Nashville, Tenn.— Called
Bonds.— First mortage bonds of 1894. Nos. 28 and 34, have
been drawn and will be paid at par and accrued interest at

the Ameiican Loan & Trust Co., Boston, on or after Sept 25.

United States Rubber Co.—Status.—The "Boston News
Bureau" on Sept. 6 eaid:

Tho company has Issued a clronlar advising the Jobbers that It has
decided, tirst, to continue ihe contract system from fan, 1, 1902, to
Jan. 1, 1903; second, to continue the policy of low prices, and. third,
to give the Jobber a little better margin. It Is evident from 'he above
that the United States Rubber Co Intends to continue the tight against
the Independent rubber concerns.
The general situation In the rubber business shows little Cliange.

Shipments continue larxe. Mills of the United States Oo. that were
shut down early Id August resumed operations last Monday. All the
mills of the company are now In full operation. Both the United
States Co. and the outsiders, however. *re moving cautiously, as with
a total manufacturing oapaolty consider bly in excess of a probable
demand.it is necessary to go slow in order to avoid a troublesome
over-stook. The Hood (Independent) Rubber Co. Is running on full time
and producing about 23,0 pairs of boots and shoes per day.
The ex ports of rubber boots and shoes continue to show a good rate

of increase. Ihe figures for the fiscal years ending June 30 for the
past three years follow:
Exports- 1900-01. 1899-00. 1898-99.

Pairs 1.469,KO 767.104 4 6,586
Value $/24,015 $420,746 $260,866
—V. 73, p. 188.

i u i ted" Slates Steel Corporation.

—

Strike Set'led.—The
strike was finally declared off at a conference held in this

city on Saturday, Sept. 14, between the officials of the
Amalgamated Association and three of the constituent com
names, namely, the American Tin Plate Co., American Shee
Steel Co. and American Steel Hoop Co. The National Steel
Co. and the National Tube Co. took no part in the settle-

ment, nor was the United States Steel Corporation (the
parent company) represented. The terms agreed upon,
while not made public have, it is known, greatly lessened
both the power and field of action of the Amalgamated
Association. For one thing, it is provided that in future the
scale shall be recognized as a contract with each of the
three companies above named, so that in case of a dispute
affecting one of them there shall be no excuse for breaking
faith with the other companies as was done in the recent
strike.

Regarding the loss in mills sustained by the Amalgamated
Association as a result of the strike, the " Iron Age " says :

It is doubtful if the Association will ever again be so strong as
it was efore the strike started. It has practically no following what-
ever In the sheet mills of the American Sheet Steel Co , is recognized
only in one of the woiksof Natl< nal Steel Co. and in oiuy six mills of
the American Steel Hoop Company; has no hold whatever on the tub?
mills of the Nal ion al Tube Company and has lost five or six of the
larger tin plate mills, where formerly the soale was signed for all but
one mill. In addition the Bay View and Joliet mills of the Federal
Steel Company, for whioh the Amalgamated scale has been signed for
years, will be started up i on-union, and the men will have to return to
work as individuals. Whether the Amalgamated Association can
continue to exist with so few members and suoh a small following
among the mills Is a question.

Excellent progress has been made in the starting of the
idle mills.—V. 73, p. 555, 509.

Willimantic (Conn.) Gas & Electric Light Co. -Bonds
Offered.— Mason, Lewis & Co. recently offered at 102X and
interes $136,000 of this company's first mortgage 5 per" cent
gold bonds d*ted Aug. 1, 1901, and due Aug. 1, 1921, but sub-
ject to call at 105 and interest; coupon bonds of $1,000 each.
Principal may re registreed. Interest payable Feb. 1 and Aug.
1 in Boston. The Boston Safe Deposit & Trust Co. of Boston
is mortgage trustee. A circular says:

The company, as successor to the Citizens' Gas Light Co. and the
Willimantic Eiectrio Light o'o., covers the entire Meld in respect to the
gas and eleotrio lighting business in WiUimantio. having in both de-
partments a perpetual franchise granted Dy the State of Connecticut
for the Town of Windham In wnlch Wlllimantto Is located. The popu-
lation of the town, acoordlng to the census of 1900 is 10,137. The
company has a capital st< ck of $200,000, all issued, and is
limited to an Issue of $200,000 of d per cent first mortgage
gold bonds. Of this latter amount there will be issued at once $ 1 36,-
000 (to pay off maturing bonds); the balance can only be issued for
extensions and betterments. The company will Immediately enlarge
the capacity of this gas plant In order to supply fuel gas, which should
largely increase the revenue. The gross reoeipts for the year 1900
were $2",504; operating expenses, $L6,M2; net earnings, $10 992-
present ioterest charge $S,bO0; balance, surplus, $4,192. A. contract
for supplying the city with eleotrio lights has be n renewed for five
years from January, 1902. The present management has owned and
personally conducted the busl ess for the past ten years. They con-
tinue In the directory, supplemented by a member of our firm. '

Wilmington Coal Gas Co.—Sale Approved.—The holders
of more than 10,000 of the 12,000 shares, it is stated, have
accepted the offer of $115 and $1 accrued interest for each
of their $50 shares.—V. 73, p. 496.

Yonngstown (0.) Iron Sheet & Tabe Co.—Increase of
Stock.—The shareholders have approved the proposed in-
crease of the capital stock from $1,000,000 to $2,000,000 to
provide for the erection of an open- hearth steel plant.—V
72, p. 1241.

V

COMMERCIAL EPITOME.
Fbidav Night, Sept. 20, 1901.

The action of both the commercial and financial markets
with the resumption of trading following the death of Presi-
dent McKinley showed that general confidence bad replaced
the unsettled conditions existing at the close of last week.
Business, however, in most lines of merchandise has
been very moderate, the obsequies of the President
being the foremost consideration of the nation, with the
effect of exercising a deferring influence upon trading. The
corn belt has been visited by heavy frostP, which has removed
the possibilities of an increased yield from the late sown crop
and also has injured some of the crop in quality. Unusually
heavy rains have fallen in the cotton belt, and fears of frost
have had a strengthening influence upon cotton values. The
steel strike has come to an end, and it is expected that normal
conditions will be rapidly restored.
Lard on the spot has advanced sharply, reflecting strong

and higher markets for hogs and aggressive operations by
packers on the bull side of the market. Locally, however,
business has been quiet, both exporters and refiners being
slow buyers. The close was firm at 10 #70c. for prime Western
and 10'10@1020c for prime City. Refined lard has been
firmer but qniet, closing at 10'85o. for refined for the Con-
tinent. Speculation in lard for future delivery at the "West-
ern market has been fairly active. Prices have advanced
sharply on buying by packers and shorts and higher price-
for hogs. The cloee wa9 firm.

DAILY GLOBING PRICES OF LARD PUTUBBB. '

Sal. Mon Vuet. Wed. Tfiur*. Fri.
September Closed. 9-85 1005 10-17 Closed. 1C-70

Pork has had a moderate jobbirg sale locally and prices
have advanced, doting at $i6@17 lor mesp, $17 50@17 75
for family and $17 25@19 25 for short clear. Cut meats
have been in moderate demand at higher prices, closing
at 7J^c. for pickled shoulders, ll@ll}£c for pickled hams
and 9>£@10c. for pickled bellies, 14@10 lbs. average.
Beef his been firm but quiet, closing at $9<§9 50 for
mess. $10 50@11 for packet, $11@12 for family and
$ 17@17 50 for extra India mes? in tiercep. Tallow has been firm
and higher, advancing to 5%o. Stearines have been firm
and prices have been advanced to llj£@ll*£c for lard stear-
ine and lie. for oleo stearine. Cotton-seed oil has been firm
but quiet at 40c. for prime yellow. Butter has been in fair

demand and firmer at 15@21c. for creamery. Cheese has had
a fair sale at steadv prices, closing at 7@93*>c. for State fac-
tory, full cream. Fresh eggs have been in small supply for
choice grades and prices have advanced to 20c. for best
Western.

Brazil grades of coffee have shown a better undertone.
The low prices ruling have apparently begun to attract an
outside investment demand, and this, with stronger European
advices, has resulted in slightly higher values. The close
was fi'm at 5%c for Rio No. 7. The demand for West India
has shown a slight improvement and prices have held steady
at 734@7J^c. for good Cucuta. A limited amount of specu-
lative interest has been shown in the market for contracts,
and prices have advanced in response to stronger European
advices. The close was higher on buying for European
account. Following are the closing asked prices:

Sept 5*05e.
Oct 5-050.
Nov 5-100.

Dec 5-25c.
Jan 5-35o.
March 555c.

May 5-700.
July 5 85c.
Aug 5-90c.

Raw sugars have had a small sale at about steady prices,

closing dull at 3%c for centrifugals, 96-deg. test, and 3}^c
for muscovado, 89 deg. test. Refined sugar has been in lim-
ited demand; prices have been unchanged at 5'25c tor gran-
ulated. Teas have been more active and firmer.
Kentucky tobacco has been in small supply and prices have

held firm. Seed leaf tobacco has been in less active demand,
but prices have been well maintained. Sales for the week
were 3.300 cases, as follows : 500 cases 1900 crop, Connecti-
cut Havana seed, 20@60c; 500 cases 1900 crop, Connecticut
seed leaf, 20@ 30c; 500 cases 1899 crop, Pennsylvania broad
leaf, \2%c.\ 1,000 cases 19C0 crop, Pennsvlvania broad leaf

,

ll@ll^c: 500 cases 1900 crop, State Havana seed, 12@
14c, and 300 cases 1900 crop, State seed, 14c; also 500 bales
Havana at 30@57c in bond and 200 bales Sumatra at 72c

@

$1 75 in bond.
Straits tin advanced slightly early in the week, but weak-

ened at the close under selling by primal markets, final prices

being $25 15@$25 25c Ingot copper has had only a limited
sale; prices quoted for Lake have been 16J^@17c The de-

mand for le-td has been quiet, prices have held steady at

4-37^c. for domestic. Spelter has advanced, closing firm at
4*05@4 10c Pig iron has been quiet and unchanged at $13@
$15 50.

Refined petroleum has been unchanged, closing steady at

7 50c in bbls., 8-50c in cases and 4'95c. in bulk. Naphtha
has been unchanged at 9-05c Credit balances have been
steady at $1 55 Spirits turpentine has held about steady,
closing quiet at 36,4@^6%c Rosins have been firm but quiet

at $1 40 for common and good strained. Wool has been firmly
held, but business has been quiet. Hops have been quiet but
steady at unchanged prices.
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COTTON.
Friday Night, September 20. 1901.

The Movement of the Crop, as indioated by our telegrams
from the South to-night, Is given below. For the week ending
this evening the total receipts have reached 111,825 bales,

against 61,476 bales last wee* and 59,215 bales the previous

week, making the total reoeipts since the 1st of Sept., 1901,

221,788 bales, against 290,657 bales for the same period of

1900, showing a decrease since Sept, 1, 1901, of 69,869 bales.

Mtceiptt at—

Galveston
Sab. Pass, Ao.

Hew Orleans..

Mobile
Pensaoola, Ao.
Savannah.
Brunsw'k.Ao.

Charleston

Pt. Royal.Ac

Wilmington.
Wash'ton, 4 o

Norfolk ...

N'p't News, Ao.

New York.
Boston
Baltimore .

.

Phlladel'a, Ao .

Tot. this week

Hat. Mon. Tmcb . Wed.

7,428

TKur*.

9,292

Fri.

4,802 5,184 8,213 8,810

3,041

350

2,774

8,597
661

3,215

4,011

598

4,409

6.391

539

4,040

2,186

187

8,099

279
4,608
173

1,907

8,926

230
......

449 158 858 1,063

1,187

1,161

793 863 1.150 693
»••••

1,381

111 583 208 381 1,086 263
113

66

...... 322
18

...... •
'"

.„
46

12,197

6 50

19.13719,514 20.830 16.893 23.754

Totai

48,729
279

28.834

2,511

1.907

21.4GJ

1.187

3,919

4,780

2,692

113

322
87
46
56

111.825

The following shows the week's total reoeipts,the totalslnoe

Sept. 1,1901, and the stock to-night, compared with last year.

1901 1900 Stock
Receipt* to

Sept. 20.
This

vaeek.

Since Sep.

1, 1901.

TMt
week.

Since Sep.

1, 1900
1901. 1900

Galveston... 43,729 96,116 16,287 81.703 18,003

Sab. P., Ac. 279 789 491 1,241 ....

New Orleans 23,834 50,647 47.986 63,649 48,046 49,027

Mobile 2,511 4,647 2,876 6,326 8,244 6.538

P'saoola, &o. 1,907 1,954

Savannah... 21,463 36,627 50,711 108,027 22,253 55,388

Br'wloh.Ac. 1,187 2,815 2.438 4,841 1,598 3,838

Charleston.. 3,919 6,742 11,997 19,731 5,119 15,024

P. Royal,Ao. ...... 6 6

Wilmington. 4,780 6,038 21,154 43,628 7,187 31,164

Wash'n, <bo. 27 41

Norfolk 2.592 10,230 14,838 25.075 5,555 13.445

N'portN.,Ao 113 349 86 827 5
New York... 322 3,147 88,177 24,561

87 778 223 248 2,300 4,500

Baltimore .

.

46 190 73 327 470 907

Philadel.Ac. 56 719 517 903 1,915

272,575

1,989

Totals 111,825 221.788 153.423 290.657 224,385

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1901. 1900. 1899.

55,586

1898. 1897. 1896.

Gaives'n.Ao. 44,008 491 71,943 76,261 73.322

New Orleans 28,884 47,986 43,060 53,434 45,696 74.898

Mobile 2,511 2,876 7,442 7,240 10,066 7,922

Savannah... 21.463 50,711 42,557 33,248 45,692 32,216

Ohaa'ton, Ao 3,919 12,003 19,498 10,719 23,371 17,764

W11m'ton, Ac 4,780 21,181 16,962 15,583 21,741 13.683

Norfolk 2,592 14,838 8,446 5,435 17,033 25,897

N. News, Ao. 113 86 798 207 236 321

All others... 3,605

111,825

221,788

3,251

153,423

290,657

4,854 2,456 3,621 11,640

Xot.thlswk. 204,198

487.986

200,165

379,179

243,717 257,663

Slnoe Sept. 1 539,188 719,838

The exports for the week ending this evening reach a total
of 51,560 bales, of whioh 16,238 were to Great Britain, 450
to France and 84,872 to the rest of the Continent, Below
are the exports for the week and sinoe Sept. 1, 1901

W**h Mn&tnt Sept. 20. 1901 From Sot. 1. 1801, to Sept .SO 1901.

Export* Exported to— Sxporttd to-

iromr— Great
France Oonti- Total Qrtat

France
Oonti-

let*.
Brtt'n. nmt. W$4k. Britain.

8,157

n«nt.

Qalveiton 15.686 15,539 22,940 19,134 60,881

Sab. Paai, Ao.. ...... •••*•• ••••«

New Orleans.. 300 150 9,760 10,510 18,483 M75 17,989 38,917

Mobile >>••••

1.807 1,907 1.90? 1.9J7

BaTannah ...... »•••>•• 8.781 3,721

Brunswlok .... i.ui 1.111

Charleston.... ••••.. ...... .••••• .•*•*

Port Royal . . .

.

...... •••••• ••*«*

Wilmington... ...... ...••• •••••• ••••*•

Norfolk •••••• •••••• •••
N'port N., Ao.. ••••••

18,697 ..... 0,848 20,515 31.882 786 12,116 45.113

331 334 1,160 1,160

Baltimore •••••• ...... 1,091 1.091 287 2.571 8,811

Philadelphia.

.

...... ...... ...... ....•• ••••••

Ban Fran., Ao.. 1.687 1,837

61,560 74,750 11.718

1.837

66.050

1837

16,838 160 81,672 111.613

Total. 1800...

J

SO 105 12.212 15.000 87.817 62.176 13,182 66.751 112.118

In addition to above exports, our telegrams to-night also
give us the following amounts of ootton on shipboard, not
cleared, at the ports named. We add similar figures for
Mew York, whioh are prepared for our special use by Messrs.
Lambert ft Barrows. Produoe Exchange Building.

OH SHIPBOARD, HOT OLKIIKU roK—
Leafing
itoek.Sept. 20 at— Oreat

Britain Fr'nce
Ger-
many.

2,798
(i.815
5,500

i*«b*6
1,000

Otker
For'gn

Voatt
toUe.

118

i".800

1,406

2',506

5,819

Total.

New Orleans
Galveston. ...

Savannah
Charleston ...

Norfolk
New York....
Other porta

.

1,707
6.797

i.ooo
2,000

1,571
8,405

2.860
3.776

i",600

9,049
2.% .792
7,300
1,406

2.500
4.0
3,000

53.047

74,495
124,919

38.997
55.914
14,953
3.713
M.244
3,055

81,177
10,475

Total 1901.. 11,504 9.976 17.513 8.235 219,628

Total 1900..
Total 1899.

so.ew
51,293

6.526
13,642

27,500
54,5b7

9,810
5,447

149,890
440,121

Speculation in cotton for future delivery has been fairly

active and prices have made a decided improvement. The
Exchange was closed last Saturday out of respect to the
memory of President McKinley. At the opening of the cur-
rent week it was evident that confidence in both financial

and commercial circles had been fully restored; this com-
plete change from the unsettled feeling existing at the close
of business last Friday was reflected in the cotton market by
a sharp upward turn to values, accelerated by unfavorable
weather conditions in some sections of the cotton belt, un-
usually heavy rainfalls bding reported. Subsequently the
market felt the influence of a frost scare. Killing frosts
were reported in the corn belt which it was feared might ex-
tend into the cotton belt, and this further advanced prices.

Receipts have naturally been increasing with the growing
movement of the new crop, but thus far they have not been
sufficiently large to have a depressing influence upon values.
The demand for actual cotton has been reported as only
moderate, exporters generally being slow buyers; still this
policy of procrastination by the exporters, it is argued by
some, will in the end be a bullish factor, they claiming that
foreign spinners are only poorly supplied with cotton and
will eventually have to come into the market as free buyers.
To-day there was a firmer market. Weather conditions in
the South continue to be reported as unfavorable; light frosts
were predicted for the northern edge of the cotton belt, and
the movement of the crop for the week was below expecta-
tions. The close was steady at a net gain in prices for the
day of 8@10 points. Cotton on the spot has been quiet,
closing at 8%c. for middling upland.
The rates on and off middling, as established Nov. 21, 1900,

by the Revision Committee, at whioh grades other than
oaiddling may be delivered on contract, are as follows.
Fair o. lie on
Middling Fair \ on
*triot Good Middling i«on
Sood Middling sieon
Itrlot Low Middling 8ie0 fi

Low Middling 7i8 0ft
Strict Good Ordinary «d off
Good Ordinary I'ifiOfl

Strlot Good Mid. Tinged. o. s18 on
Good Middling Tinged Even
Middling Tinged i« off
Strict Low Middling Tinged »s off
Middling Stained i« ofl

StrlotLow Mid. Stained... lnjofi
Low Middling Stained He ofl

On this basis the official prices for a few of the grades for
the past week—Sept. 14 to Sept. 20—would be as follows.

UPLANDS.

liood Ordinary.
U)w Middling..
Middling
9ood Middling.
HlddllngFalr..

Sat. mon
7^16
713, 6
8»4
8916
9

Tnes Wed
7*
7*8

8 5
16

86e
9!l6

Tk

Fu-
neral
of

Death
of

7 5 ie
715 16
8%
HH l6
9^8

Prl.

7lo18
8%
8" 16
9*8

GULF.

>ood Ordinary.
U>w Middling..
Middling
*ood Middling,
middling Fair..

**> ..-•.»

Sat. Mon Taei Wed Tk. Frl.

Presi-
dent

si
16

She
8>«
81316
9«4

79l6
83i6
8 s*

938

7ifl

8»e
8916
8'8
»516

Presi-
dent

1>
83i6
8°8

93s

STAINED.

bow Middling.
Middling
Strict Low Middling Tinged...
Good Middling Tinged

Sat. Mon Toes Wed TM. Frl.

Mo
Kin-
ley.

684
734
7*8
8H

6*8
7*8
8
838

61316 Mfi 6*8

7*e
8
838

The quotations for middling upland at New York on
Sept. 20 for eaoh of the past 82 years have been as follows.

1901. ...0. 83s
1900 10»«
1899.
1898.
1897.
1896.
1895.
1894.

fa"5°8
6'8
8»8
8Vt
6HJ

1893. ...0. 8*4
1892 75i 6
1891. 8*8
1890 10718
1889 11*4
1888 .....107, 6
1887 9316
1886 9»8

1885....c.l0iie
1884 103s
1883 103e
1882 127

i6
1881 ll'e
1880 H 7e
1879 12ie
1878 113a

1877....0.H5 l9
1876 113ia
1875 13\
1874 1«»*
1873 18*1
1*72 19
1871 20i«

1870 183a

MARKET AND SALES.

Spot Markbt
CLOSED.

FUTUBK8
Market
Closed.

Sales of Spot A Cowtkact.

Ear I Oon-
port. tump.

Saturday Death of President McKinley...
Monday.... Quiet at is dec. Steady 510
Tuesday... Steady Firm 1,295 927
Wednesday Quiet at lie dec Steady 100
Thursday.. Funeral of President MoKl nley.

5*0 777Friday Steady at he ad. steady

Total '__, 1.8151 2.314

Oon- _ . ,

tract. *otal.

2,200, 2,710
200 2,422

2.0J0 2,100

4.400

1.297

8.529
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Futures.— Highest, lowest and dosing pricep at New Yorl
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Thb Visible bUPPLY op Cotton to-night, as made up bj
cable and telegraph, Is as follows. Foreign stocks, as wel)
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Sept. 20), we add the item of exports from the United States,
including in it the exports of Friday only.

1901 1900. 1899. 1898.
Stock at Liverpool...... bales. 267.000 162,000 762,000 667,000
Stock at London 8,000 13,000 2.000 3.000

Total Great Britain stock. 275,000
Stock at Hamburg „ 18.000
Stock at Bremen 53,000
Stock at Amsterdam
Btook at Rotterdam 200
Stock at Antwerp 2,000
Stock at Havre 61,000
Stock at Marseilles... 3.000
Stock at Barcelona 46,000
Stock at Genoa 6.000
Stock at Trieste 12,000

Total Continental stocks
Tetal European stocks.

175.000
19,000
23,000

200
4,000

44,000
3,000
45,000
6,000
4,000

764,000
83,000

114,000
2.000
200

3,000
128,000

5,000
79,000
22,000
17,000

67o,000
20,000
88,000
1,000
200

9,000
109,000

4,000
40,000
25.000
19,000

201,200 1*8,200 403,200 312,200
476 200
18.000

132.000
18.000
37,000

323.200 1,167,200
45,000

104.000
13.000
34.000

227,000
224.305
133,852
17,477

14,000
243,000
13,000
3">,000

354,000
565,040
838 502
22,094

982,200
34,000
173,000
12,000
31,000

287,000
357.785
183,509
13,793

India cotton afloat for Europe
Amer . cotton afloat for E'rope.
Effypt . Brazil, Ac. , aflt.for E'pe
Stock in Alexandria, Egypt...
Stock In Bombay, India 284,000
Stock In United States ports.. 272,575
Stock In U. 8. Interior towns.

.

169,330
United States exports to-day. . 1,348_

Total Visible supply 1,408,453 1,121,914 2,751,846 2.074,287
Of the above, totals of American and other descriptions are as follows

:

American—
Liverpool stock ..bales. 189,000 105,000 699,000 592.000
Continental stocks 145.000 119,000 339.000 254 000
American afloat for Europe... 132.000 104,000 248,000 173 000
United States stock 272,575 224.385 565.(40 357," 85
United States Interior stocks. 169,330 183,852 338,502 183,509
United States exports to-day.. 1.348 17,477 22,094 13,793

Total American 909,253
Mast Indian. Braeil, Ac.—

Liverpool stock 78,000
London stock... 8.000
Continental stocks 56.200
India afloat for Europe 18,000
gypt. Braril, <fcc. , afloat 18,000
Stock in Alexandria, Egypt. . . 87,000
Btook In Bombay, India 284,000

Total East India, Ac 499,200
Total American 909,253
Total visible supply..

Middling Upland, Liverpool..
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Bough Good, Liverpool
Broach Fine, Liverpool
Tlnnevelly Good, Liverpool..

.

703,714 2,206,636 1.574.U87

57,000
18,000
29,200
45,000
13.000
84,000

227,000

418,200 545,200 500,200
703,714 2,206.636 1.574,087

63.000
2,000

64,200
14,000
13,000
35,000

354.000

75,000
3,000

58,200
34,000
12,000
31,000

287,000

.1,408,453 1,121,914 2,751,836 2,074,287
4ii16<L 61316«L 35sd. 3532d.

8380. 10^0. 6380. 57160.
6316d. 7i316d. 5%d. 4716d.
7H6CL 7716d. 678d. 6i316d.
493ad. 6Hd. 3"i6d. 33g<L
4516<L 5i316d. 3716<L Shed.

Continental imports past week have been £6,000 bales.
The above figures Indicate an increase in 1901 of 286,539

bales as compared with same date of 1900, a loss of 1,343,383
bales from 1899 and a decline of 665,834 bales from 1898.

At the Intbbiob Towns the movement—that Is the receipts
for the week and since September 1, the shipments for the
-»eek and the stocks to-night, and the same items for the
aorresponding period of 19O0-ls set out in detail below.
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The aoove totals snow mat the interior stocKs nave in-

treated during the week 27,585 bales, and are to-night 35,478
mles more than at same period last year. The receipts at all

towns have been 57,130 bales less than same week last year.

Overland Movement fob the Week and Sinoe Sept. 1.—
Ye give below a statement showing the overland movement
'or the week and since Sept. 1, as made up from telegraphic
©ports Friday night. The results for the week ending

Sept. 20 and since Sept. 1 in the last two years are as follows.

1901. 1900
September 20.

Week.
Since

Sept. 1.
Week.

Since
Sept. 1.

Shipped—
Via at. LouIb...^. ._. 3,777

938

100
598
154

1,803_
7,870

511
87

1,111_
1,709

8,439
1.728

"ibo
1,274
268

3,619

15.428

4,834
112

2,591

7,537

4,982
1,086

1,200
246
30

937

9,287
2,410

1,200
Via Louisvllie.... .~._ .......

Via other routes, Ac... ........

415
45

1,926

Total gross overland.
Oeduet iMpwunf—
Overland to N. Y., Boston, <fcc.

Between Interior towns
Inland, Ac, from South. ........

8,480

813
546

1,298

16,283

1,478
963

2,399

Total to be deducted ._. 2,657 4,840

Leavlngtotal net overland*.. 5.661 7,891 5.823 10,443
* Including movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 5,661 bales, against 5,823 bales for the
week in 1900, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 2,552 bales.

In Sight and Spinners'
Takings,

Receipts at ports to Sept. 20
Vet overland to Sept. 20
Southern consumption to Sept. 20

Total marketed
nterlor stocks In excess.

Game into sight during week
Total In sigbt Sept. 20

Sorth'n spinners tak'gs So Sept.20

1901.

Week.

111,825
5,661

33.000

150,486
27,535

178,021

19,014

Since
Sept. 1.

221,788
7,891

95,000

324,679
40,025

364,704

47,724

1900.

Week.

153.423
5,823

29,000

188,246
56,955

245,201

10,8521

Since
Sept. 1.

290,657
10,443
87,000

388,100
89,225

477,325

23.149

Movement into sight in previous years.

Week.
1899 bales. 293,006
1898 285,550
1897 815,869
1896 »••« •»......> .... ...... o44,46S

Sr-ce Sept. 1.
1899 bales. 699.698
1898 560,667
1897 755,054
1896 973,942
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOK MIDDLING COTTON
Week ending
Sept. 20. Satur. Jfon. Tue«. Wedtut. 17kur».

Galveston... 716 ia ?!»« Bha 2
PNew Orleans O 7«m 8i 1B 8 l 16

Mobile a
I 70g 7»8 7\ ©

Savannah... TH 7\ 7*a
Charleston .. 7»B 7U 16 7%
Wilmington. * 8 8 >-»

Norfolk 9 8 8iio 8»«
sBoston 8*8 8>4 8»8

Baltimore . . 8* B*i B*t (V

Philadelphia c* »H 8«s B»M
2, l6

pp

Augusta N^ 7T|ffiiti
lfl

7i6, 6 a>8

8> 16
g

Memphis 81ie n
St. Louis.... 8 8 8 W
Houston g. 7 1&i« She s
Olnulnnatl .

.

5 8* 8* 8*4 »
Louisville . . 8Hi 8>4 8>4 Y*

/v».

8*
8»e

inn
716,,.

7% '

8
8»«
8B

ia
8»8
8»8
8
She

!ii
a

8>4

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athena I Columbus.MlBB 7 1*
Atlanta 8 | Eufaula 7 S8
Charlotte I Little Rook... 7V*
Columbus. Ga. 7 1* | Montgomery... 7%

Nashville
Natohes 7 7a
Raleigh 8V*
Shreveport 7 7s

Weather Reports by Telegraph.—Onr telegraphic ad-
vices from the Sonth this evening indicate that rain has been
quite general during the week, and that in a number of dis-

trects the rainfall has been excessive. As a result picking
has been interfered with. In some sections damage is claimed
to have resulted from the rain, and in others lust, shedding,
blight and weevil are complained of. Our advices from a
few localities aie to the effect that the moisture was of benefit

to late cotton.
Galveston, Texas.—General rains have interfered with pick-

ing. Complaints are made of damage by Mexican weevil.

We have had rain on two days of the week, the rainfall

reaching one inch and forty-eight hundredths. Average
thermometer 72, highest 86, lowest 58.

Abilene, Texas. —There has been no rain during the week.
The thermometer has averaged 69, the highest being 86 and
the lowest 52.

Brenham, Texas.—We have had rain on one day of the
week, the precipitation reaching forty-two hundredths of an
inch. The thermometer has averaged 73, ranging from 53
to 92.

Corpus Christi, Texas.—There has been no rain during the
week. The thermometer has ranged from 55 to 92, averag-
ing 75.

Dallas, Texas.—We have had rain on one day of the past
week, the precipitation being seventy hundredths of an inch.
Average thermometer 71, highest 82, lowest 60.

Henrietta, Ftxas.—There has been no rain the past week.
The thermometer has averaged 70, the highest being 89 and
the lowest 51.

Huntsville, Texas.—We have had rain on one day during
the week, the rainfall reaching forty-nine hundredths of an
inch. The thermometer has averaged 1Q, ranging from 59
to 92.

Lampasas, Texas.—There has been rain on one day during
the week, to the extent of forty-eight hundredths of an inch.
The thermometer has ranged from 50 to 82, averaging 66.

Longvtew, Texas.—There has been rain on two days during
the week, to the extent of one inch and seven hundredths.
Average thermometer 65, highest 80, lowest 50.

Palestine, Texas.—There has been heavy rain on two days
of the week, to the extent of four inches and thirty-eigbt
hundredths. The thermometer has averaged 64, the highest
being 80 and the lowest 48.

Paris, Texas.—There has been rain on one day of the week,
to the extent of one hundredth of an inch. The thermometer
has averaged 68, ranging from 45 to 92.
New Orleans, Louisiana.—There has been rain on four days

of the week, to the extent of two inches and forty-three hun-
dredths. The thermometer has averaged 74.

Shreveport, Louisiana.—We have had rain on four days of
the past week, to the extent of one inch and sixty two hun-
dredths. The thermometer has averaged 68, ranging from
48 to 85.

Columbus, Mississippi.—We have had rain on three days
of the week, the precipitation reaching one inch and forty-

five hundredths. The thermometer has ranged from 42 to

90, averaging 66.

Leland, Mississippi.—There has been so much rain that
cotton is sprouting in the boll. Light frost Wednesday
night. We have had rain during the week, the rainfall be-
ing three inches and eighty-two hundredths. Average ther-

mometer 67'3, highest 85, lowest 43.

Vicksburg, Mississippi.—The weather has been unfavorable
for cotton and picking has been retarded. There has been rain
on four days during the week, to the extent of two inches
and sixty-eight hundredths. The thermometer has aver-
aged 68, the highest being 83 and tbe lowest 46.

Little Bock, Arkansas.—It has rained during the week to
the extent of five inches and sixteen hundredths. The ther-
mometer has averaged 70, ranging from 47 to 86.

Helena, Arkansas.—The excessive rainfall did damage to
cotton. Bolls are about all open. Cotton is not doing well.

We have had heavy rain on five days during the week, to the
extent of five inches and fifty hundredths.

Memphis, Tennessee.—Rain in the early part of the week
interfered with picking. Light frost occurred on Thursday
night—tbe earliest on record—but no damage done, it has
ruined heavily on three days of the week, to the exteu!
five inches and fifty-three hundredths. Average thermometer
67 5. highest 83 3 and lowest 46'2.

Nashville, Tennessee.—Rain has fallen during the week to
the extent of three inches and fifty-seven hundredths. The
thermometer has averaged 63, the highest being 81 and the
lowest 44.

Mobile, Alabama.— Picking was interrupted during the
early part of the week by the wind and rain storm. Crop
reports are unfavorable, complaints of rust, shedding and
blight are quite general. Th^rehas been rain on four days
of the week, to the extent of one inch and fifty six hun-
dredths. The thermometer has averaged 75, ranging from
54 to 88.

Montgomery, Alabama.—Picking has been retarded by the
rain. The weather is much cooler, especially nights. We
have had rain on four days during the week, to the extent of
two inches and seventy-five hundredths. The thermometer
has ranged from 52 to 91, averaging 74.

Selma, Alabama.— Recent rains have been beneficial to late

cotton, but there is little change to note in the general out-
look. We had rain on two days during the week, the rainfall

being one inch and thirty four hundredths. Average ther-
mometer 78, highest 90, lowest 46.

Madison, Florida.—We have had rain on four days during
the week, to the extent of two inches and sixty hundredths.
The thermometer has averaged 79, the highest being 91 an d
the lowest 64.

Augusta, Georgia.—Injury to cotton is reported from rust,

shedding and excessive rains. There has been rain on three
days of the week, the precipitation being four inches and
Bixty-two hundredths. The thermometer has averaged 76,

ranging from 58 to 92.

Savannah, Georgia.—We have had rain on two days of the
week, the precipitation reaching ninety-six hundredths of an
inch. The thermometer has ranged from 61 to 94, averag-
ing 79.

Charleston, South Carolina.—We have had rain on three
days of the past week, the precipitation being twenty one
hundredths of an inch. Average thermometer 79, highest
90, lowest 61.

Stateburg, South Carolina.—This week's rain will help all

late and still growing and unmatured crops. There has
been rain on five days of the week, to the extent of three
inches and twenty-nine hundredths. The thermometer has
averaged 76, the highest being 93 and the lowest 54.

Greenwood, South Carolina.—Heavy rains during the week
have overflowed low-lands. Some cotton has been destroyed
and some benefited by moisture.
The following statement we have also received by telegraph,

showing the height of tbe rivers at the points named, at
8 o'clock Sept. 19, 1901, and Sept. 20, 1900.

New Orleans.... Above aero of gauge.
Memphis ...Above zero of gauge.
Nashville....... Above zero of gauge.
Shreveport.... Above sero of gat ge.
Vloksburg Above zero of gauge.

Sept. 19, '01. Sept 20, '00.

Feet. feet.
5-3 4-2

4.5 2-3
15 8 1-6
2-7 1-4
7-6 4'9

India Cotton Movement fbom all Posts.—The receipts
of cotton at Bombay and the shipments from all India ports
for the wook ending Sept. 19, and for the season from Sept. 1

to Sept. 19 for three years have been as follows:

1901. 1900. 1899.

Receipts at-
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 3,000 17.000 3,000 5,000 4,000 17,000

Mnporte
from—

For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Brtat
Britain.

Conti-
nent. Total.

Bombay—
1901
1900
1899.....

Oaloutta—
1901
1900
189d

Madras—
1901 , .

.

1900
1899

All others—
1901
1900,
1899

2,000
7,000
1.000

1,000

i'.boo

2,000
3,000
1,000

2,000
7,000
1,000

1,000

1,000

2,000
3,000
1.000

3,000
3,000

15,000
1,000

1,000

1,000

1,000

1,606

9.000
8.000
7.000

3,000
18,000
1,000

1,000

1,000

1,000

1,000

9,000
8,000
7.000

Total all—
1901 .

1900
1899

5,000
10,000
3.000

5,000
10,000
3,000

ijSSi
14.000
23.000
10,000

14.000
26,000
10.000

Jute Butts Bagging, &c—There has been a quiet market
for jute bagering during the week, and prices are as
last quoted, viz. : 6o. for \% lbs. and 6?gC. for 2 lbs., standard
grades. Car-load lots of standard brands are quoted at 6^®
6^c. , f. o. b., according to quality. Jute butts continue dull

at \%@\%<z. for paper quality and 2^@2}<o. for bagging
quality.
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Alexandria Receipts and Shipments of Cotton.

Alexandria . kgypt,
September 18. 1901. 1000 1899.

Beoelpts (oantars*)...
This week .. 3VOO0

62,000 1

20.000
30,000

40.000
65,000

Tkie
week.

Since
Sept.l.

Thit
week.

Since
Sept. 1.

Tkis
week.

Since
Sept. 1.

Kxports (bales)—
To Liverpool 2.000

4,000
5.000

17,000
3,0fi0

2,000
6.000
10,000

1.000
3.000

4,000

5,000
15,000

Total Enrope 6,000 22,000 5,000 10,000 20,000

A oantar Is 98 pounds,
t Of whloh to America In 1901, 1,050 bales; In 1900 1,323 bales;

In 1899. 647 bales.

This statement shows that the receipts for the week
ending Sept. 18 were 35,000 oantars and the shipments to

all Europe 6,000 bales.

Manohesteb Market.—Our report received by cable

to-night from Manchester states that the market is dull for

yarns and quiet for shirtings. The demand for both yarn
and cloth i g improving. We give the prices for to-day below
and leave those tor previous weeks of this and last year for

comparison.

1901.

32* Oop.
Twist.

d. d
A'gl66% »7*

'• 23 6i5i6 '»7''e
" 30,7i 16 99

Sep 6 7i 16 »

8

" 13i7»e ®8»«
" 201716 «81«

8J4 lbs. Skirt-
ings, common

to finest.

d. s. d.

l»«»7 10»s
3 08 1
4 08 2
4 ©8 2
4 «8 3
3 98 2

Oott'n
Mid.
TTplds

rt.

41532
478
5 3

:<2

42732
41932
4" 16

1900.

32* Oop.
Twist.

d. d.

8 »8 7«
8 l»8 7e
8»e a>8 78
B** »9>4
9 99>«
9 »9 1«

8H tos. Skirt-
ings, common

to finest.

s. d. s. d.

5 3ifl«7 9
5 3 97 8
5 3 97 10
5 41497 11
3 10»3»8 6
5 9 98 4i«

Oott'n
Mid.
Tfpld*

rt

51982
5»ie
52333
6»«
7532
61316

New York Cotton Exchange Tribute to Mr. McKinley.
—At a special meeting of the members of the New York

Cotton Exchange Wednesday afternoon, the following pre-

amble and resolution, drafted by a committee composed of

Messrs. M. B. Fielding, Henry Hentz, Thos. M. Robinson,

Walter T. Miller, Charles W. Ide and James O. Bloss, was
adopted :

A great crime has been committed, causing the whole world to
mourn the death of a groat and good man.
By the hand of an assassin, William McKlnley, President of the

United States, has been ruthlessly slain, and the people of this nation
are bowed with grief. That such a foul deed can take place in this
land devoted to freedom and the greatest liberties enjoyed by man on
the face ol the earth, passes comprehension and almost begets despair
of human nature.
Our beloved Chief Magistrate was one of those rare growths that

the Almighty seems to raise up to carry out a great work, or to bring
into power as a helmsman at a time when the affairs of the earth are
to undergo a great convulsion. Broad-minded and of rare judgment,
a power in the momentous affairs of state both at home and abroad,
at the same time gentle, kind, oonsiderate. A statesman, a diplomat,
a peer amongst the great of the world ; and, withal, a humble
Christian ; fit characteristics to Inspire the admiration of his country-
men and the affection of the whole people.
The New York Cottou Exohange hereby places on record its horror

of the crime committed and its sorrow In the loss that all have
sustained.
Resolved, That we oondole with the family of our deceased Pres-

ident, and extend our heartfelt sympathies to the faithful wife now so
sorely bereaved. May the sweet memories of a noble life departed
assuage the sorrow that death has wrought.

Government Weekly Cotton Report.—Mr. Jas. Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the following telegraphic
reports on the crops in the Southern States for the week end
ing Sept. 16:

North Carolina.—Conditions favorable for ploking cotton. Cotton
opening very rapidly and picking general. Damage by shedding and
rust somewhat diminished.
South Carolina.—Weather favorable for picking ; cotton opening

fast, some prematurely owing to rust; hot weather induced shedding
and stopped growth, boll worms injurious in many sections.
Georgia.—Favorable for ploking, cotton opening rapidly, ploking

well advanced, rusting and shedding continue In some counties.
Florida.—Prevailing high temperature ideal for picking cotton,

which is active over aU districts, lint is of high grade, staple has
teased growing, crop light.
Alabama.—Rains quite general and light, though excessive in a few

middle and northern counties ; cotton opening freely, picking general
and being pushed, rust, rot and shedding still damaging, very light
yield indicated and top orop unpromising.
Mississippi.—Weather favorable first half week ; ootton pioking ad-

vanced rapidly ; latter half of the week being rainy retarded all
work ; rains general and excessive in north and west portions, doing
much damage to ootton, oausing rot and sprout in boll.
Louisiana.—Cotton ploking progressing rapidly in northern portion

until retarded by rains on the 13th, picking materially hindered in
southern portion, bolls rotting in southern portion and In Mississippi
bottom, rust and shedding oontinue in several localities, boll worms
damaging orop in few parishes, yield below average.
Texas. —Heavy rains over greater portion of State and drought

effectually broken ; ootton ploklDg retarded and open ootton consider-
ably damaged by washing rains, and quality of ootton lowered by wet
weather ; late ootton has not responded to the moisture and Is still
shedding and being damaged by rust and boll weevil.
Arkansas.—Hot, dry weather first of week ; heavy rains and cooler

latter part ; cotton continues opening rapidly, rain retarded picking
last of week and damaged cotton by beating out of bolls, yield not
coming up to expectations.
Tennessee.—Generally favorable, and farm work progressed until

14th, when heavy rains fell ; ootton ploking progressing with generally
small results.
Missouri —Cotton pioking progressing favorably.
Oklahoma and Indian Territories.—Local showers have benefited

late crops; ootton pioking in progress, with light yields of varying
grade, late ootton fruiting well, but damaged some by boll worms.

These reports on cotton are summarized by the Depart-
ment as follows:

Excessive rains In the central and western portions of the cotton
belt have caused serious injury to ootton and Interfere 1 with picking.
Central and Eastern Texas and portions of Arkansas. Louisiana and
Mississippi have received from two to ten Inches of rain. Over the
eastern half of the ootton belt the rainfall has tx-en moderate, or very
light, the coast dlstrlots reoelvfng no appreciable amount ; the staple
has opened freely and picking has progres-ed rapidly. Reports of
rust and shedding oontinue from the central and eastern dlstrlots.

Shipping mews.—As shown on a previous page, the
axports of ootton from the United States the past week have
raaohed 51,560 Dales. The shipments In detail, as made up
rom mall and telegraphio returns, are as follows:

total bales.
New York—To Liverpool, per steamers Bohemian, 2,142....

Celtic, 9,614 ..Nomadic, 1,941 13,697
To Bremen, per steamers Barbarossa, 5,062 Lahn, 148. 5,210
To Genoa, per steamer Werra 948 948
To Naples, per steamer Slcllla, 6w0 690

New Orlkans To Liverpool—8ept. 18 -Steamer Darien, 300.. 300
To Dunkirk—Sept. 14—Steamer Africa, 450 450
To Biemen-Sept. 14—Steamer Africa, 174 174
To Antwerp-Sept. 19-8teamer Horrox, 375 375
To Rotterdam- Sept. 20-Steamer Llangolen, 200 200
To Genoa -Sept. 14 -Steamer Cltta dl Palermo. 9,011 9,011

Galveston—To Bremen—Sept. 14—Steamer Nordeney, 12.717. 12,717
To Hamburg—Sept 12—Steamer Goyerrl, 1,2*3 Sept.
13-Steamer Bardsley, 1,100 2,343

To Rotterdam—Sept. 16-8teamer Ivydene, 476 476
Pensacola—To Liverpool—8ept. 18—Steamer Leonora, 1,907. 1,907
Boston—To Liverpool—Sept. 10—Steamers Lancastrian, 124

New Eugland. 210 334
Balttmore-To Bremen—8ept. 17—Steamer Darmstadt, 1,091 1.091
8an Francisco To Japan—Sept. 20—Steamer Doric, 450 450
Seattle—To Japan—Sept. 17—Steamer Tosa Maru, 1,187 1,187

Total .. 51,560

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, 6tc, at that port,

lales of the week bales.
Of which exporters took...
Of whloh speculators took.

Sales American
Actual export.................
Forwarded
Total stock—Estimated
Of whloh Amerioan—Est'd.

Total Import of the week
Of whlah Amerioan .

Amount afloat
Of whloh Amerioan

Aug. 30.

43,000
2.100
1,000

34,000
5,000

56,000
396,000
294,000
11,000
8,000

23,000
18.000

Sept. 6

38,000
1,700
3,800

32,000
6,000

46,000
334,000
214.000
20,000
14,000
36,000
28.000

Sept. 13

40,000
2,800
1,400

81,000
4,000

46.000
292.000
209.000

9.000
8.000

69,000
62,000

Sept. 20.

35,000
1,400
1,200

29,000
6,000

36,000
267,000
189,000
16,000
15,000
69,000
61,000

The tone of the Liverpool market for spots and future*
eaoh day of the week ending Sept. 20 and the dally dosing
prloes of spot ootton, have been as follows.

Spot. SaVday. Monday. Tuesday. Wed'day. Tkursd'y Friday.

Market, )

12 80 p.m.;
Q
OB
a>

Stead;.
Fair

business
doing.

Harden'g. 9
ta

© a>

Moderate
demand.

Mid. Dpl'ds. ^d
41932 4«8 4»16

>-» p.
4"i«

Speo. A exp.

3 p

& §

P 2

8,000
500

Steady at
partially
1-64 adv.

8,000
500

8.000
600

1

account

Funeral

•esident

MoKinley.

10.000
500

Futures.

Market I

opened. )

Steady at
partially
1-84 adv.

Steady at
3-64 ad-
vance.

Steady at
1-64 ad-
vance.

Market, (

4 P. M. {

& 8-

ST c Firm at
4H@5Wpt.
advance.

Steady at
•Z]4@i pta.
advance.

Easy at
H@l Pt.
advance.

Steady at
2@3 ptB.
advance.

The prices of futures at Liverpool for eaoh day are given
below. Prloes are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

E3T* The prices are given in pence and 64* at. Tkus : 3 63 meant
3 63-64d.. and 4 01 means 4 l-64d.

Sat. Won, Tue«, Wed. Thurs. Frl.
Sep l. 14. Sept. 16. Sept. 17. Sept. 18. Sept. 19 Sept. 20.

O 12i* 41* 12>fl 4 12 »« 4

i
§

12>s 4
a
so

&
P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M.

d. d d. d. d. d. 4. d
8ept.,L,M.O.
Oct., G. 0. 0.

l-b 4 29 4 31 4 31 4 34 4 35 4 33 £ 4 34 4 36

3
<*

4 20 4 21 4 20 4 23 4 35 4 23 4 26 4 27
Oot.-Nov 415 4 17 4 17 4 20 4 22 4 20

*
4 22 4 23

Nov.-Deo ...
B 4 13 4 15 4 14 4 15 4 20 4 18 4 20 4 20

Deo.-Jan 5 4 12 4 14 4 14 4 17 4 lit 4 18 * 4 19 4 20
Jan.-Feb 4 12 4 14 4 14 417 4 19 4 17 et- 4 19 4 20
Feb.-Moh.. .

e* 4 12 4 14 4 14 4 17 4 19 4 18 g 4 19 4 20
Moh-Apr... g 4 12 4 14 4 14 4 17 4 20 4 18 a 4 20 4 20
April-May..

.

w 4 12 4 15 4 14 4 17 4 20 418 P 4 20 4 20
May- 'une...
June-July...
July-Aug...

&
m
95

<<
vi

.... ....

BREADSTUFFS.
Friday, Sept. 20, 1901.

Based on an advance in prices for the grain, mills have ad-
vanced their limits for wheat flour. At the higher prices

asked, the volume of business transacted has reached only
very moderate proportions, buyers as a rule being averse to

following a rise in values. Furthermore, many local jobbers
have their current wants fairly well protected'as a result of

their recent purchases, and have preferred to hold off and
await developments. Rye flour has been in small supply
and firm for choice grades. Corn meal has had a limited

sale at steady prices.

Speculation in wheat for future delivery has been only



September 21, 1901.] THK (CHRONICLE. 627

moderately active. The obsequies of President McKinley
have received much attention from the business in-

terests of the country, and the observing of Saturday and
Thursday as holidays had a temporary deterring Influence
upon business activity. The undertone of the market has
been firm and there has been a moderate advance in pn<

With the resumption of business on Monday general confi

dence was restored in commercial and financial markets and
prices for wheat made a fair advance. European cable u i-

vices also were firmer, and this, too, had a strengthening
influence. The upward tendency to prices was continued on
Tuesday, the market being influenced by a sharp rise in vul

ues for corn. The movement of the crop continued large,

but as heavy receipts are expected at this season of the year,

the large supplies coming into sight are well taken care of.

Wednesday there was a fractional reaction in prices, duo to

profit- taking by speculative holders Only a limited amount
of business has been transacted in the spot market, the ad
vance in prices checking the export demand. To-day the
market opened slightly higher, but during the day lost the
improvement, rt fleeting weaker advices from Northwestern
markets. The spot market was quiet. The sales for export
here and at outports were 144,000 bushels.

DAILY GLOBIHG PBIOBS OF NO. 2 RKD WINTER IN NEW YORK.
Sat. Mon. Tue$.

Casta wheat f. o. b Vt 76>« 77 Js
Sept. delivery In elev.... „,,hf" 74

^

7*89
Deo. delivery In elev "£=£1 7638 77 39

May deUvery In elev
oiosea.

798(J 80%

Wed. Thurt. Vr\
76>« 76>«
74 78Exohanges 75
7634 closed. 76%
80 80
CHICAGO.
Wed. Thurt. Pr%.

ff^Exchanges 6^
741. 0l08ed

- 74»8

2 MIXED OOEJT IN NEW YORK.
Mon. Tuet. Wed. Thurt. Fri.

DULY CLOSING PRICKS OF NO. 2 SPRING IN

Sat. Mon. Tuet.
Sept delivery In elev Ex- 68-"«8 69\
Deo. dellverv In elev ohange8 7t\} 71'a
May delivery In elev olosed. 74 1* 753a

Indian corn futures have received increased attention and
prices nave advanced. Climatic conditions have been the
dominant factor of the market. There was a sharp fall in

the temperature and heavy frosts occurred in Nebraska and
Kan? as; in fact, practically the entire corn belt was visited

by frosrs; these frosts, it was figured, removed all possibili-

ties of an important yield from late-planted corn, thus mak-
ing it certain that the yield of the present crop will be a short
one. On the frost reports buying became general, shorts
covering their contracts, and there also was a considerable
demand for investment account. The spot market has been
firmer, but business has been quiet. A reliable authority
says that the corn yield will not be apparently affected by
frosts, but a moderate portion will be injured in quality. To
day the market opened higher, but reacted under the report
that there was little of the crop to be damaged by frost. The
spot market was easier. The sales for export here and at
outports were 85,000 bushels.

DAILY CLOSING PRICKS OF NO
Sat.

Cash corn f. o. b Vr 833s 66i« 64% 64^
Sept. deUvery In elev. „hf™a *>2»a 653s 63 78Exohanges6 %
Deo. delivery In elev .5„

n
£r 623s 65is 63% closed. 6334

May delivery in eiev
oiosea. 63l4 6639 647fl 641>

DAILY CLOSING PRICKS OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. Tuet. Wed. Thurt. Fr\

Sept. deUvery In elev.... Ex- 56 58% 56 7
8 v-enh^nc*** 65*

Deo. dellverv In elev otaanges5734 60>* 58 7s „?„ aa7r 583a
May deUvery In elev..... olosed. 59=8 6289 6078

0108ea
- 60%

Oats for future delivery at the Western market have been
moderately active; prices have advanced. Shipments from
interior points have been large, and the crop movement has
been only moderate; this, coupled with the stronger turn to

prices for other grain, have been the strengthening factors.

The spot market has been firmer, but business has been quiet.
To day the market closed slightly easier with other grains.
The local spot market was steady.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tuet. Wed. Thurt. Fri.

Wo. 2 mixed In elev mn.«w* 38** 39 39 Exohanges39
Mo. 2 white In elev oiosea. ^^ 41 41 ioeed. 41>4

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
SaL Mon. Tuet. Wed. Thurt. Fri.

8ept. deUvery In elev.... Ex- 84% 35% 353s„ . 35i«
Deo. delivery In elev.... changes 36 373s 36%^„P"^g s36Vi
May deUvery In elev olosed. 38

^

39k 38% 0108ea
- 38"%

Rye and barley have had only a small sale, but prices have
been well maintained.
Following are the closing quotations:

FLOUR.
Fine $2 25 «2 35
Superfine 2 40 a>2 SO
Extra, No. 2 2 50 f»2 60
Extra, No. 1 2 70 »2 80
Clears 2 90 ©3 25
Straights 3 30 ©3 70
Patent, spring 3 70 ©4 45

Patent, wintor....f3 50 ©3 90
City mills, patent. 3 85 ©4 30
Ryeflonr.superflne 3 00 ©3 60
Bnokwheat flour ©
Corn meal-
Western, etc 3 10 ©3 20
Brandywlne 3 30

(Wheat floor In sacks sells at prices below those tor barrels.)

GRAIN.

e. e. 1 Corn, per bush.— o. o.

79%»81!* Western mixed 62 964%
75 »77% No. 2 mixed 6238»64»e
74%»76>« Western yeUow SS'aoes^
75 1a»77 14 Western white 64^96614
88»s@40»a Bye, per bush—
40Lj<»45 Western 54^»57i«
39 940 State and Jersey 57 ©58
41 ©42*4 Barley—Western 60 ;C67

Feeding 54 ©57

Government Weekly Grain Report.—Mr. James Berry,

Chief of the Climate and Crop Division of the U. S.

Weather Bureau, made public on Tuesday the telegraphic

Wheat, per bush.—
Hard Duluth, No.l
N'thern Dnl., No.l
Red winter, No. 2
Hard N. Y. No. 2.

Oate—Mlx'd, p. bush.
White
No. 2 mixed
No. 2 white

reports on the grain crops in the various States for the week
ending Sept. 16 as follows:

Wkather. -Heavy rains have proved unfavorable In the Ceutraland,
\Vr*t<)iilf States, In portions of the Ohio Valley and 'IVuneeaee and
In the Upper MlHrourf Valley, while crop* have suffered from drooghl
In the South A tlantloooast dint rlotM. Bast of the I lock y Mountain.-
icmperature conditions have been favor. ible,, except In the, up
Missouri Valley, where It Iiiih been loo cool and froatfl ,'it

1 .1 occurrence, in tome, li]*tanoesdamai{lnK in ihe, pi .tcau regions.
Generally favorable conditions prevailed In the, l'a< Iflc dotal Stales.
Corn —Cool, wet weather ha* choked the maturing of corn In

Nebraska and South Dakota, but In the central and eastern district*
or the corn belt the crop Is practically safe from from and cuttln.-
Is well advanced.
Plowing.—The abundant rains of the past week have pal the «oll in

excellent condition for plowing and this work has been rapidly pushed,
altliouKh retarded by excessive moisture In some dial net*. <":, nulder'
able seeding has been done and early-sown wheat Is oomlng up nicely
In Kansas, Nebraska and Oklahoma.

ir For otker table* ally given here see pace -111 1.

THE DRY GOODS TRADE.
New York, Friday, P. M., Sept. 20, 1901.

There has been a quiet market throughout the past week,
the restrictive icfluence of the death of the late President
being evident in all branches, with the single exception of
mourning goods, and in these the business done has been
somewhat curtailed by the difficulties of making deliveries
as speedily as required. The extraordinary condition pre-
vailing for the time being has more or less obscured the
general situation, but it has not affected the undertone.
There has been no talk this week of further advances, but
at the same time there has been an absence of effort on the
part of sellers to stimulate buyers into action on forward
deliveries in any line of staple goods. The market at first

hands is in a good position in these iu both cotton and
woolen fabrics, and with an ordinary demand from now
forward it should not be difficult to hold prices firmly on
their present level, while if the balauce of the season brings
forward as good a demand as some authorities are counting
upon, a still higher basis is likely.

Woolen Goods.—There have been few buyers in the
market,this week, and with but a limited number of salesmen
on the road business has reached indifferent proportions.
The demand for men's-wear woolens and worsteds for spring
has again been chiefly in staple lines, and these show gener-
ally good conditions. The majority of sellers are in a strong
position, and with some leading makes thetendencv of prices
is against buyers, particularly in the lighter weights of clays
and serges. Low-grade staple goods show some irregularity.
Fancy woolens and worsteds show no sign of improvement
and agents who are well sold on these are the exception.
There is more or less pressure to secure business in fancies,
leading to irregular prices. The demand for dress goods for
spring is quietly expanding, with a marked preference for
plain goods. The market shows no change in either flannels
or blankets.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Sept. 16 were 2,691
pack-ages, valued at $144,301, their destination being to the
points specified in the tables below:

New York to Sept IB
1901. 1900.

Week.

90
6

656

50
1,025

23
21

726
94

Since Jan. 1. Wee*. Since Jan. 1

Great Britain 3,633
1,021

71,265
3,548

30,885
6,701

16,233
1,402
6,243

41,994
7,219

43
27

16
697
40

221
369
137

1,556

1,642
1,293

140 445Ohlna
India 8.889

23,259
2,t-95Africa

WeBt Indies 20.525
2,279
8,737

South Amerloa. ....... ...... 31,295
Other Countries 6,709

Total 2,691 189,144 247,968

The value of the New York exports for the year to date
has been $8,160,034 in 1901, against $10,872,696 in 1900.
The demand for heavy brown sheetings and drills from the

home trade has been indifferent, and exporters have bought
lightly. In light-weights the demand has fallen off to a
marked extent. The tone has not been affected, and prices
are steadily maintained. Ducks and brown osnaburgs have
ruled quiet. Last week's advances have been maintained on
leading tickets in bleached cottons, but the demand has
ruled quiet. Some low-grade goods in bleached muslins and
cambrics have sold fairly well for special purposes. Wide
sheetings and cotton flannels and blankets are dull and un-
altered. In all descriptions of coarse, colored cottons the
market is in good shape and prices are upheld in face of a
quiet demand. Kid-finished cambrics are firm, with blacks
exceptionally higher. In prints mourning goofs have
been in request, but other varieties have been quieter than
of late. Ginghams are quiet for both staples an 4 fancies at
firm prices. The print cloth market has ruled inactive in
both'narrow and wide goods, but is firm on the basis of 3c.

for regulars.

Foreign Dry Goods.—For the general run of dress goods
only a limited demand has been reported, but some fine

specialties have again sold fairly well. Silks and ribbons
continue firm,
easy tendency.

Linens also are firm. Burlaps dull with an
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News Items.
Cincinnati, Ohio.—Lease Cincinnati Southern Railway.—

The Board of Sinking Fund Trustees on September 14 passed
a resolution approving the lease of the Cincinnati Southern
Railway to the Cincinnati New Orleans & Texas Pacific Rail-

way Co., the terms of which were given in the Chronicle
April 20, p. 787. The lease has now been approved by the
directors of the railroad company and also by the trustees of

the Cincinnati Southern Railway. The question remains
to be submitted to a vote of the people, and this will be
done at the next election in November.

Bond Proposals and Negotiations this

week have been as follows :

Allegan, Mich.

—

Bonds Voted,—At an election held Sept-
ember 11 the question of issuing $15,000 water works im-
provement bonds carried, only 78 votes being cast against the
proposition.
Allegheny Connty, Pa.

—

Bond Offering.—Proposals for the
$550,000 3%£ road improvement bonds mentioned in last

week's Chronicle will be received until 12 M., September 30,

by the Connty Commissioners. Securities are in denomina
tion of $1,000. Interest will be payable semi-annually and
the principal will mature in 30 years, subject to call after 20
years. Bonds are free from taxation. A certified check for

$10,000, payable to the Connty Commissioners, mnst accom-
pany proposals. W. E. Thompson is County Comptroller.

Barberton, Ohio.—Corrected Offtring.—The 5$ sewer
bonds to be sold on September 30 will aggregate $9,800, in-

stead of $10,500, as at first announced. These bonds will
mature $1,000 yearly on October 1 from 1902 to 1910, in-

clusive, and $800 on Oct. 1, 1911. The $8,200 and the $10,500
5% street bonds which will be offered for sale on the same
day are as described in the Chronicle last week, where the
terms of the sale will be found.
Bedford, Iowa.—Bonds Voted.—On September 3 the citi-

zens of this place authorized the issuance of $15,000 water
bonds.

Biddeford, Me.—Bonds Authorized.—The City Conncil has
authorized the issuance of $50,000 3% 1-5- year (serial) bonds
to take up a like amount of 4% notes now outstanding.
Billings (Mont. ) School District.—Bond Sale.- It is stated

in local dispatches that an issue of $35,000 4%% school bonds
has been sold to N. W. Harris & Co., Chicago, at 102-17.

Blair, Neb.—Bond Sale.—This city has sold to local invest-
ors $25,000 4% refunding water-works and court-house bonds.
Bond Hill, Hamilton Connty, Ohio.—Bond Offering.—

Proposals will be received until 12 m., October 14, by A. J.
Kiphart, Village Clerk, for $2,662 61 5% 1-10 year (serial)
Paddock Road bonds. The amount of bonds to be issued
may be reduced if any assessments made on abutting prop-
erty be paid in cash. They are dated Sept. 26, 1901. Inter-
est will be payable annually at the Tnird National Bank,
Cincinnati. Accrued interest to be paid by purchaser.
Butler (Pa.) School District.—Bond Sale.—This district

has sold at par the $42,000 3% 15 30-year (optional) refunding
bonds mentioned in the Chronicle September 7. We are
advised that those bonds which were not taken by the hold-
ers of the old securities were taken by other parties, and that
the district had orders for a large amount over and above
that which it was proposed to issue.

Bntte, Neb.—Bonds Voted.—This place on September 3
voted to issue bonds in aid of the Atchison & Nebraska Rail-
road.
Cambridge, Wis.—Bonds Voted.—This place has voted to

issue $10,000 water-works bonds.
Canton, Ohio.—Bonds Proposed.—It is said that the City

Council is considering the advisability of issuing $120,000
bonds for the purpose of building a garbage plant.
Carthage, S. Dak.—Bond Election.—An election will be

held in this place to vote on the question of issuing $1,000
bonds for a chemical engine.
Chariton Connty, Mo.—Bond Sale.—On September 16

$4,500 6<t 2-20-year (optional) drainage bonds were awarded
to investors of Keytesville at 100'548. Securities are dated
Sept. 16, 1901.

Cincinnati, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 m., Oct. 18, by Geo. F. Holmes, Clerk Board of
Public Service, for $35,000 3%% street-improvement bonds.
Securities are in denomination of $500, dated Oct. 1, 1901.
Interest will be payable semi-annually at the American Ex-
change National Bank, New York City. Principal will
mature Oct 1, 1911. A certified check for 5^ of the par value
of the bonds bid for, payable to the Board of Public Service,
must accompany bids. Bidders must use the printed forms
of proposals furnished by the Clera, and the purchaser will
also be required to pay accrued interest.

Cleveland, Ohio.—Bond Sale.—On September 16 the $39,-
000 4% 10-year funded debt coupon bonds were awarded to
the Securities Co. of Cleveland at 105 '90—an interest basis of
about 3 302. Following are the bids :

Securities Co., Cleveland 141,300 00 I

Denlson, Prior 4 Co.. Cleve. . 41,166 70
Lamprecht Bros. Co., Cleve.. 40,660 001

R. L. Day 4 Co.. Boston 140.517 10
W.J. Hayes4 Sons, Clare... . 40,360 00

For description of bonds see Chronicle Aug, 24, p. 407,

Clinton, Mass.—Bond Sale.—On September 16 the $90,000
%%% 1-30-year (serial) gold refunding water bonds were
awarded to Geo. A. Fernald & Co., Boston, at 102*035—an
interest basis of about Z§Z\%. Following are the bids :

G. A. Fernald 4 Co.. Boston.... 102-035 I E. II. Rollins 4 Sons Boston...100T78
HlodKet, Merrrn 4 Co.. Huston. 101-65 I Blake Hros. 4 Co.. Boston 100*71
KstJttjrook 4 Co., Boston 101037 1 Parkinson 4 Burr. Boston 1CW23
R. L. Day 4 Co., Boston 10116 I

For description of bonds see Chronicle July 27, p. 200.
Cloverport, Ky.

—

Bond Election.—An election will be held
to vote on the proposition to issue $8,500 water-works bonds.
Colerain Township, Belmont Connty, Ohio.—Bond Sale.

—On September 10 $15,000 4% road bonds were awarded to the
First National Bank of St. Clairsville at 100 033. The only
other bid received was one of par made by Seasongood &
Mayer, Cincinnati. Securities are in denomination of $500,
dated Sept. 1, 1901. Interest will be payable semi annually
and the principal will mature $1,000 yearly on September 1

from 1902 to 1916, inclusive.
College Hill, Pa.—Bond Sale Postponed.—We are advised

that the sale of the $10,500 4% electric light bonds has been
postponed one week, until September 24. A full description
of this offering will be found in the Chronicle AuguBt 24,
p. 407.

Cottage Grove, Lane County, Ore.—Bond Offering.—Pro-
posals will be received until 7:30 P. M., September 28, by J. E.
Young, City Recorder, for $15,000 5% 20-year gold bonds. Se-
curities are in denomination of $1,000, dated Oct. 1, 1901.
Interest will be payable January 1 and July 1. These bonds
were originally advertised for sale on August 1, but the
offering was withdrawn prior to that date, owing to the dis-
covery of a technical defect.
Darke County (P. O. Greenville), Ohio.—Bond Offering.

—Proposals will be received until 12 m., October 3, by J.
W. Ditman, County Auditor, for the following bonds :

$7,000 0% road bonds, maturing yearly on Oct. 3. f1,"00 in each of the years
1902. 1906 and 1906 and $2,000 in the years 1903 and 1904.

16,000 6% ditch bonds maturing yearly on Oct. 3, $4,000 in 19o2, $6,000 in 1903
94,000 in 1904 and $2,000 in 1905.

The above bonds are in denomination of $500, dated Oct. 3
1901. Interest will be payable semi-annually.
East Carroll Parish, La.—Bonds Voted.—At the elec-

tion held September 10 the proposition to issue $16,500 5%
gold court-house bonds carried unanimously. Securities
will be in denomination of $500, dated Nov. 1, 1901. Prin-
cipal will mature five bonds yearly on January 1 from 1903
to 1909, inclusive.

Eaton, Colo.—Bond Sale.—This town has sold at private
sale $5,000 of.the $30,000 4%% water and the $2,000 4%% elec-
tric-light bonds offered, but not sold, on Aug. 20.

Elmira, N. Y.—Bond Sale.—On September 13 $16,000 3)£*
25- year Riverside Park bonds were awarded to O'Connor &
Kahler, New York, at 102 -57. Securities are dated Sept. 15,
1901, and the interest will be payable semi-annually.
Ephrata (Pa.) School District.—Bond Offering.—The

School Board has authorized the issuance of $6,000 Z%t 5-20-

year (optional) refunding bonds. Proposals for these bonds
will be received until 8 p. M., September 30. They are dated
Oct. 1, 1901, and the interest will be payable semi-annually.
Fair Oaks (Cal.) School District.—Bonds Voted.—This

district has voted to issue $5,000 school-house bonds.
Farmington, Mo.—Bonds Voted.—At an election held re-

cently the question of issuing $25,000 water works bonds
carried by a large majority.
Fillmore (N. Y.) School District.—Bond Sale.—It is stated

in local papers that an issue of $6,009 4% school-building
bonds has been sold at 101.

Findlay, Ohio.—Bond Sale.—On September 5 the $7,000
4% street-improvement bonds described in tbe Chronicle
Aug. 24 on page 407 were awarded to W. R. Todd & Co.,
Cincinnati, at 101*07.

Foster Township, McKeau County, Pa.—Bond Offering.—
Proposals will be received until 12 M., September 30, by the
Township Supervisors, at the office of F. W. Hastings, Attor-
ney in Bradford, for $4,000 H bonds. Securities are in de-
nomination of $100, dated Oct. 1, 1901. Principal will ma-
ture $500 yearly, commencing in 1904.
Fountain City, Wis.

—

Bonds Voted.—At a'special election
held September 10 the question of issuing $12,000 school-
house bonds carried by 48 majority.
Franklin, Mass.

—

Note Sale.—In accordance with a vote
at a special town meeting, arrangements have been made to
borrow $3,000 for sewer purposes. Notes will mature $1,000
yearly.

Gallatin, Tenn.—Bond Sale.—On September 14#he $2,500
5% electric-improvement and tne $3,500 5% 5-15-year (optional)
water-works bonds were awarded to S. A. Kean of Chicago
at 100*866. For description of bonds see Chronicle Aug. 24,

p. 407.

Gallatin County, Mont.— Bond Sale.—On September 16
the $30,000 4% 10 20-year (optional) refunding bonds were
awarded to N. W. Harris & Co., Chicago, at par. For full

description of bonds see Chronicle Aug. 17, p. 356.

Gallatin County (Mont.) School District No. 9.—Bond
Sale.—On September 5 an issue of $1,000 6# 5-10 year (op-
tional) bonds was awarded to the Union Bank & Trust Co.,
Helena, at par and blank bonds free of charge.
Garden City (Kan.) School District.—Bond Offering.—

Proposals will be received until October 1 for $10,000 6% 15-

year school-house bonds. Securities are in denomination of

$500, dated Oct. 1, 1901.

Garretson, S. Dak.—Bond Sale.—On September 11 the
$5,900 5% 20-year coupon internal-improvement bonds were
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awarded to S. A. Kean of Chicago at 102-50. A bid of 10043tt

was also received for the bonds from Kane & Co., Minneapo-
lis. For description of securities see Chronicle August 81,

p. 460. .

Glenwood, Pope Conntj, Minn.—Bond 8ale—The $15,000
4yt% 20- year village lock-np and waterworks bonds offered

for sale on Angnst 31 were awarded to T. Sanderson at 108.

Grand Meadow, Mower County, Minn.—Bond Offering.—
Proposals will be received until 8 p. m., October 5, by the
Common Council at the office of John Hudson, Village Re-
corder, for $5,500 5< water-works bonds. Interest on these
bonds will be payable annually and the principal will mature
$1,000 yearly on October 5 from 1911 to 1914, inclusive, and
$1,500 on Oct. 5. 1915.

Greenville, N. C—Bond Sale.-On August 31 the $75,0C0
5% improvement bonds, originally offered for sale on June 28,

were awarded to Rudolph Kleybolte & Co., Cincinnati, at
101 '666 and accrued inteiest. We see in local papers that
notice has been served on the Mayor of a suit lor an order
restraining the Board of Aldermen from issuing these bonds,
and that a hearing will be had on September 30 before Judge
Henry R. Biyan of New Berne,
Harrisonburg, Ya.—Bonds Defeated.—At the election held

September 17 the proposition .to^ issue $30,000 electric-light-
plant bonds was defeated.
Higganuni, Conn.—Bonds Voted.—At a recent town meet-

ing the issuance of $5,000 bonds was authorized.
Hnntsville, Ont.

—

Debenture Offering.—Proposals will be
received until October 1 by T. M. Cullon, Town Clerk, for
$22,000 4% debentures. Principal will mature part yearly on
Deoember 2 from 1902 to 1981, inclusive.
Indianapolis, Ind.—Temporary Loan.—The City Comp-

troller has borrowed temporarily from the C. W. Bridges In-
vestment Co., Indianapolis, the sum of $55,000 at 3% interest
and $2 premium.
Irwin, Westmoreland County, Pa.—Bond Sale.— On Sept-

ember 11 the $50,000 4^/-,% street-improvement bonds were
awarded to C. R. Williams & Co., Pittsburg, at 106 55. For
full description of bonds see Chronicle Sept. 7, p. 519.

Jackson, Mich.—Bids.—Following are the bids received

People's Nat. Bank. JackRun.llD.816 00 I

A I . iiiumI a. Co.. li .ol l&.16k 1"
I

I in. .11 Umik of Jack »..u 1--.10O ttO
I

n.iuer A Co.. Toledo 16,08:4 00
|

Jackson ( It) liaijk 1 1 {.HO 00
Ueuinon. 1'iior 4 ( o., Cleve. . 16
8. A. Ki-un, CMtmuo 16.000 00

September
bonds

:

16 for the $15,000 Z%% 16-year library-site

For description of bonds see Chronicle September 7' 1901,
p. 519.

Liu blue, Quebec—Dibenturts Dtfeated.—At an election
held Sept. 10 the rate-payers voted against the issuance of
$37,000 drainage debentures.

Lakeland, Fla.—Bond Offering.—Proposals will be re-
ceived until 12 m., October 15, by C W. Waggoner, Secre-
tary and Treasurer of the Board of Public WorkB, f< r $10,000
6£ 5-20- year (optional) school bonds. Securities are in de-
nomination of $500. Interest will be payable semiannually.
The town has no bonded debt at present. The assessed val-
uation is $219,525.

Laurel, Cedar County, Neb.—Bond Sale.—The $6,400 5%
5-20-year (optional) water bonds offered for sale on Sept. 9
have been sold at 100 79. For description of bonds see Chron-
icle Aug. 24, p. 408.

Lexington, Mass.

—

Bonds Authorized.— It is stated that an
issue of $10,000 water bonds has been authorized.

Lisbon, Ohio.

—

Bond Ofjering.— Proposals will be received
until 7 p. m., October 21, by Lodge Riddle, Village Clerk, for
$5,000 5% 1-10-year (serial) water-works bonds. Securities
were authorized at the election held August 31. They are
in denomination of $500, dated Oct. 1, 1901. Interest will be
payable annually. A certified check for lOg of the par value
cf the bonds bid for must accompany proposals.
Llano (Texas) Independent School District.—Bond Sale.

—It is stated in Austin reports that the $8,500 H bonds
which were offered but not sold on September 5 have been
taken by the State School Fund.
Longmont, Colo.—Bond Offtring.—Proposals will be re-

ceived until 12 m., September 28, by Geo. H. Stonex, City
Clerk, for $110,000 1% water bonds. Securities are in denom-
ination of $1,000, dated Oct. 1, 1901. Interest will be payable
semi-annually. A certified check for $5,000, payable to the
City Treasurer, must accompany proposals.
Lorain, Ohio.—Bond Sale.— It is stated that the $24,000 4%

paving bonds mentioned in the Chronicle September 14 and
September 7 have been awarded to W. R. Todd & Co., Cin-
cinnati, at 100-937.

NEW LOANS.

S30,000
N0RTHFIELD, MASS..

BRIDGE BONDS.
Sealed proposals endorsed " Bids for Bonds

"

will be received bv ibe selectmen of Northfleld,
Massachusetts, until 1 P. M., Friday, September 27th,
ler the purchase of the whole or part of $SO,000
Bridge Bonds, dated Oct6ber 1st, 1U01, interest at
35<X, payable semi annually, April and October.
These bonds are of $500 denomination, issued in

payment ot a bridge across the Connecticut River.
The first bond matures October 1st 1902, and one
each year for ten years, then two oonds each year
for ten years, and three bonds each year for" the
next succeeding ten years. Tne final payment in

All proposals to be accompanied by a certified
check to the amount or 3% of the amount bid,
which will be returned to unsuccessful bidders.
The legaliiy of the bonds passed upon by Storey,

Thorndike <k Palmer of Boston.
Northfleld has a valuation of $965,000, with a

population of 2,000. There is no other indebtedness
than this.
Right reserved to reject any or all bids.

HENRY C. HOLTON, ) ao1o„(mQ„
E. S. BABDWELL, f'fS.,,,
J. L. HAMMOND, )

ot Northfleld.

Northfleld, Mass., ^ept. 10th, 1901.

<$ai5,ooo
DANBURY, CONN.,

CITY BONDS.
Sealed proposals will be received bv the Mayor for

the purchase of bonds, amounting in all to $216,000.
Said bonis are of tne denomination of $1,000 each,

payable 40 years from October 1st, 1901, that being
date of Issue.
All bonds shall draw Interest at rate of Three

and a Hall per cent per annum, semi-annually
in New York City.
Bidders niust accompany bid with certified check

to amount oi l2,60o.
Purchaser will be required to pay, In addition to

aniOUDt ot bid, accrued interest from October 1st to
date of payment
Bids will be received until 8 o'clock P. M. Septem-

ber 25, '901, when all bids will be opened in joint
session ot the Common Council.
The niiht is reserved to reject any or all bids.
For further particulars address Mayor of Danbury.

Conn.
CHAS. H. PIEX Jr., Mayor.

Attest: WALLACE G OLM8TEAD, City Clerk.
Dated at Danbury, Conn., August 30th, 190l.

Blcxlget, Memtt & Co.,
BANKERS,

16 Congress Street, Boston.

13 Man street. New York.

STATE, II IV a RAILROAD BOND*.

NEW LOANS.
$25,000 COUNTY OF OURAY, COL-

ORADO H FUNDING BONDS.
Principal Payable May 1st, 1920.

Interest Payable Semi-Annually on May 1 & Nov. L
Redeemable, attheoption of theCoonty.May 1, 1911.

Interest Payable at Chemical Nat.Bk..N. Y.
Coupon Bonds, Denomination, SI,OOO.

Bonded Debt of County

:

4% bonds outstanding. $1328,000
1% bonds outstanding 72,000

Total outstanding $100,000
Less cash in Treasury 50,0o0

Net Debt $360,000
No Floating Debt.
Annual Interest Charge. $18,160
Assessed valuation, $2,000,000, exclusive
of Railroad property.

For the redemption of these bonds an annual tax
must be levied after the ninth year that will pro-
duce yearly 10% of the whole amount of bonds re-
funded, which special fund must be set aside and
used for no other purpose.
The Colorado Legislature, Session 1901, passed a

Law, which becomes operative this year, providing
a new method of assessing and taxing the output or
mines. The County officials advise us that, under
this law, the increase in the assessed valuation will
be about $l,500,uiMi.

Ouray County's main source of wealth is Its gold
mines, valued at over $10,000,000. The Kevenue and
Camp Bird Mines, which have been In operation a
number of years, are in the county, and it is esti-
mated that these two mines alone snip out of the
County in gold bullion over $5,000 daily.
The City of Ouray, the County Seat, is the distribut-

ing point for a large section of country, and the sup-
plying of the mines and cattle ranches makes it a
center of considerable importance.
The undersigned offer the above bonds at

HM p. c. and accrued interest, yielding on
the investment -l~ * p.c. The bonds are offered
subject to sale and change In price. Delivery free
at any bank. Orders may Le wired at our expense.

E. D. SHEPARD & CO., Bankers,
31 Nassau St., New Vork. Tel. 5738 Cort.

PROPOSALS FOR CITY BONDS.

HOBOKEN, N. J.

Public notice is hereby given that the Mayor and
Counri ofthe City of lloboken will receive pro-
pohiils a' a regular meeting of the Common Council
of the City of Hoboken on Wednesday afternoon.
Sept 2n, A. I). iwOi, at 4 o'clock, for ihe purchase of
one hundred and ninety-six thousand ($190,0< 0)
d liars Kefundl g Bonds, bearing interest at the
rate of 3% per cent per annum, payable In thirty
.ears from ihe date of lusue, under ibe provisions
<f an Act of ibe Legislature of the State of New
Jersey entitled ' An Act authorizing cities to renew
maturing bonds " approved March 16 1S93; said
bonds to be o upon or registered bonds, at the
option of the bidder, of denomination as the bidder
may oesire

All proposals must be dtrected to the Mayor and
Coun ll ol the Cny of Hoboken, at the City Clerk's
office, H.'boken. N. J . and shall be accompanied by
a certified check for five i hou-and ($6,0' 01 dollars.
The Mayor and Couucll of the City of Hoboken

reserve the right to reject any a- d all bidslf deemed
in the interest of the ctv so to do.

JOHN HAQOBRTY, City Clerk.

NEW LOANS
BONDS:
WE OFFER

$125,000 Marion County, Ind., 3Hs.
$22,000 Decatur County, Ind., 4}£s.
$12,000 Scon County, Ind., 4%s.
$28,000 Union Traction Co. of Ind. 5s.
$12,000 Warren Water Co. Os.
Belt Kit. Com. and Pref. Stock.
Kauh Fertilizer Co. Prel. Stock.
Indianapolis Fire Ins. Co. Stock, Price 145.
Ind. Title Guar.& Loan Co. Stock, " 94.
Columbia National Bank Stock, »• 108.
H. P. Watson & Co. Pref. Stock, " 103.

Price and particulars upon application.

J. F. WILD & CO.,
Successors to Campbell, Wild & Co.,

INDIANAPOLIS, IND.

September Investments.

Butler County, Ohio, 4s,

Columbus, Oblo, 4s,
Cleveland, Oblo, 4*28,

Gallia County, Oblo, 5s,

Indianapolis, Ind., 3*«s,

IMausiatuek, Conn., 4s,
New Britain, Conn., 3^s,
State ol" ITIoiit., (Normal Scbool) 5s.

Rudolph Kleybolte & Oo.
1 NASSAU ST., NEW YORK CITY.

Detroit United Railway,

Columbus Gas Preferred,

United States Printing

AND ALL

CINCINNATI SECURITIES
DEALT IN BV

CLAUDE ASHBR00K,
410 Walnut Street. CINCINNATI, OHIO.

Seasongood & Mayer,
S. W, Corner Third and Walnut Streets,

CINCINNATI, OHIO.

MUNICIPAL BONDS.
UtKh-Grade City. County, Town and School Bonds

•sued In leadiuK prosperous States of the Onion,
especially adapted tor safe and permanen. Inyost-

ment for Estates and Trust Funds.
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Lowell, Mass.—Loan Authorized.—The Aldermen have
passed a joint resolution providing for a loan of $3,000 for

park purposes.
Lyons, Mich.—Bonds Voted.—This village has voted to

issue $2 500 electric-light-extension bonds.
Lyons Fulls School District No. 2, Town of West Turin,

LewiB County, N. Y.—Bond Sate.—This district has sold an
issue of $-8,01)0 \%i school- house bonds to Isaac W. Sherrill

of Poughheepsie at 105437. Bonds will mature $500 yearly

on January 1 from 1902 to 1917, inclusive.

Mackluac Island, Mich.—Bonds Defeated.—The election

held September 10 to vote on the issuance of $8,000 crema-
tory and stone-walk bonds resulted against the issue.

Marion County, Ohio.—Bond Sale.—Oa September 13

$14,200 b% 5%-year turnpike bonds were awarded to the Se-

curity Savings Bank of Athens at 103,

Mascoutah, III.—Bonds Extended.—An issue of $10,500

4%$ bonds matured on August 1, and the city, it is stated,

has made arrangements to extend the same for one year,

when the bonds will be refunded.
Massachusetts.—Bond Sate.—On September 17 the seven

issues of 'd%1 gold bonds of this State, aggregating $5,601,800,

were awarded to Harvey Fisk & Sons and Blake Bros. & Co.

at their joint bid of 106-71. This sale is on an interest baBis

of about 8 19*4*. The following bids were received :

N. W. Halsey & Co , New York 105-18
Denlson. Prior & Co.. $126,000
due Sept., i»3l 10507

ilsrvey FisV A Sons and Blake
15 roe. A Co .. New York .. .10671

Adams A J
|6o.0u0due Ap..l927.10611

Co U*5,000dueSept.,'31.106-»l
11. 1). Day A Co. and Kstabrook
A Co., Boston 106* ;»

Vermllye A Co., Boston 106-677

Sept.,
Farson, Leach A Co. and Eubn,
Loeb & Co., New York 104'56

Parkinson A Burr, Boston 1(1417

Popper A Stein, New York 108 Z0

For full description of bonds see Chronicle Sept. 14, p. 577.

Mercer County (P.O. Celina), Ohio.—.Bond Sale.—On Sept-

ember 14 the $27,000 i% Rice Road improvement bonds were
awarded to the First National Bank, Celina, at 102-074. Fol-

lowing are the bids :

First Nat Bank. Celina $27,560 00 I Denlson. Prior A Co., Cleve..f27,880 76
Commercial Bank Co., Celina 27,660 00

I P. S. Brlggs A Co., Cincin. 27.100 00

For description of bonds see Chronicle Aug. 31, p. 461.

Milwaukee, Wis.—Bonds Reawarded.—The $50,000 Z%%
1-20- year (serial) west sewerage bonds awarded on July 22
to W. J. Hayes & Sons, Cleveland, at 101-83 were refused by
that firm, and tbe bonds have since been re-awarded to

the Second Ward Savings Bank of Milwaukee at 101-65.

Nelsonvllle, Ohio.—Bond Offering.—Tbe Village Council
has authorized the issuance of $10,000 5% Washington 8treet
improvement bonds. Proposals for these bonds will be re-
ceived until 12 M.,Ootober 5, by J. R. Hickman, Village
Clerk. They are in denomination of $500, dated Sept. 1, 1901,
Interest will be payable semi-annually at the office of the
Vil lage Treasurer and the principal will mature one bond
each six months.
New York City—Bond Sale.—On September 16 tbe $3,000,-

000 Z%t gold corporate stock of thin city was awarded to
Knhn, Loeb & Co. and Farson, Leach & Co. of New York at
103- 155—an interest basis of about 3-368*. Following are the
bids

:

Eubn, Loeb A Co. and Farson,
Leach A Co., for all 108-135

Rhoades A Rlchuiond.$5(:0,000(i«101-62
Franklin Trust Co. . . . lOO.Oot r<4l03674
VermilyeACo and Harvey Flsk
ASons, for all 102-80

Jos. Buttenwleser..

$26.0O0(*10ir,0
146.1 00<al02•60
26.000<»10360

(.
25.0OUV3 104-60

Henry Clayton 6.000@102 »6
Cnniiuann A Co., New York 101*00
N. W. Harris A Co., N. Y 1O0-59

For description of bonds see Chronicle Sept. 7, p. 520.

Northfleld, Mass.—Bond Offering.—Attention is called to

the official advertisement of the town of Northfleld, else-

where in this Department, offering for sale $33,000 3%%
bridge bonds. Proposals for these securities will be received

until 1 p. m., September 27, by the Town Selectmen. For
full description of securities see Chronicle last week, p. 578.

Oberlin, Ohio.—Bond Sale.—On September 16 the $20,000
6% street- improvement bonds were awarded to Spitzer & Co.,
Toledo, at 106785. Following are the bids :

Spitzer A Co.. Toledo $21.367 00 1 W. R. Todd A Co.. Clndn.... $21.02800
Denlson, Prior & Co.. Cleve.. 21.866 00 I Oberlin Bank Co.. Oberlin.... 21,012 00
P. S. Bri(fKS_A Co._^Cincin. .. 21.200 00

|
First Nat. Bank. Barnesville. 20,611 00

!l lli()lll ! s,.a.,,i,r>,,i, l l*'.1:iiv.r fin 20 800 00State Sav. Bank, Toledo 21,100 00
Citizens' Nat. Bank, Oberlin. 21,060 00

SeasoDjfood A Mayer, Cln 20,800 00

For description of bonds see Chronicle Aug. 31. p. 461.

Okanogan County (Wash.) School District No. 34.—Bond
Sale.—On September 9 an issue of $1,000 H 20 year bonds was
awarded to the Spokane & Eastern Trust Co. of Spokane at
par and blank bonds.
Pontiac (Mich.) Union School District.—Bond Offering.—

Proposals will be received until 2 p. M., September 30, by
Harry H, Snowdon, Secretary of the Board of Education, for

N. W. HARRIS & CO.,
BANKERS,

31 NASSAU ST., NEW YORK.
CHICAGO. BOSTON.

Deal exclusively In Municipal,
Railroad and other bond* adapted
for trust funds and savings.

IISSUE TRAVELERS' LETTERS OF CREDIT
A VAILABLEINALL PARTS OFTHE WORLD.
Quotations furnished for purchase, sale or exchange.

$100,000
CITY OF BLOOMING TON, IND.

Gas, Electric Light A Heating Co.
5% Bonds.

Send for descriptive circular.

Trowbridge & Niver Co.,

Municipal and Corporation Bonds,
CHICAGO.

1st National Bank B'ld'g.

MUNICIPAL and
CORPORATION BONDS

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
S. T. Office. 1442 Broad-Exch-insre Bldg.

Netting from 3% to (i% always on hand.

DUKE M. FARSON & CO.
115 Dearborn St., CHICAGO.

Send for our Investment Circulars.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

MUNICIPAL BONDS.
E. C. STANWOOD & Co..

BANKERS,
S2I Devonshire Street.

BOSTON.

OENISON, PRIOR & CO.
DEALEB8 IN

High Grade Bonds.

SEND FOR LISTS.

S Exchange Place, Boston.

131 Euclid Avenue, Cleveland.

MASON, LEWIS & CO.
BANKERS,

CHICAGO. BOSTON,
nounilnock Building, tiO Devonshire Hi.

MUNICIPAL
RAILROAD BONDS.
CORPORATION

Choice Issues.

Street Railway and Gas Companies.

L.I8T ON APPLICATION.

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.

171 La Salle Street. Chicago.
ATTRACTIVE BONOS

Yielding from 8 to 6% net.

VERMONT BONDS A SPECIALTY.
HARRY B. POWELL «fc CO.,

Woodstock, Vermont.

INVESTMENTS.

MUNICIPAL
AND

Public Service Coruoration

BONDS.
E. H. ROLLINS & SONS

BOSTON.
Denver. San Francisco.

T. B. POTTER,
MUNICIPAL and ankiriCCORPORATION D-UND-5.

172 Washington Street,

CHICAGO, • • • ILLS.
LIST ON APPLICATION.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.

MUNICIPAL
RAILROAD and

CORPORATION
BONDS

TO NET FROM 4X* TO 61.

CORRESPONDENCE SOLICITED.

C. H. WHITE & CO.,
BANKERS.

71 Broadway, • New York.

AGENTS FOR THE

ANGLO-AMEBICAX BANK, Ltd.,

Charing Croat, London.
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$50,000 5? boDds. Securities are in denomination of $1,000,

dated Aug 1, 1901. Interest will be pajable etini annually
and the principal will mature in ten years. A certified check
for $1,000 must accompany prosoBals. These are the bonds
which we stated in the Chronicle August 31 (upon the ad-

vice of the President of the board) had been sold at private
sale, but we learn that this sale was never consummated.

Itedlunds, I'ul.—Bonds Voted and Defeated.—At the elec-

tion held September 10 the proposition to issue $5,500 fire hall

bonds carried, while the propositions to 'ssue water and jail

bonds were defeated.

St. Joseph, Mo.—Bond Sale.—On September 12 the §73,000

814$ 20-year judgment bonds were sold at a price said to be
100*25. For dt-ecriptionof bonds see Chronicle Sept. 7, p. 520.

Seneca Fulls, N. Y.

—

Bond Election.—An election will be
held September 24 to vote on the iesuance of $11,000 bridge
bonds.

Shepherds*. own, W. Ta.—Bond Sale.— On September 16

the $4,000 4% 10 80- year (optional) electric light bonds were
awarded to the Jefferson Savings Bark of Sbepherdstown at
101-025. For description of bonds see Chronicle Aug. 24,

p. 410.

Sionx Falls (S. Dak.) School District.—Bond Offering.—
The $50,000 4% 20 year funding bonds mentioned in the
Chronicle August 17 and August 31 will be sold at public
auction at 10 a. m., October 1, at the Slate Banking & Trust
Co. in Sioux Falls. G. H. Kiland is Secretary of the Board
of Education.
Spokane Conntj (Wash.) School District No. 34.—Bond

Sale.—On September 7 the $13,000 1-10- year (optional) gold
bonds were awarded to the State of Washington at far and
blank bonds for 5£ securities. This was the only bid received.
Bonds are dated Sept. 15, 1901.

Stamford, Conn.

—

Bonds Proposed.—The iesuance of $25,-

000 refunding bonds is being considered in the City Council.
Stratf<»rd, Ont.

—

Debentures Voted.—This place has voted
to issue $20,000 debentures.
Sngar (Jiiy School District, Otero Connty, Colo.—Bonds

Voted.—This district has voted to issue $10,000 school-house
bonds.
Tensas Basin (La.) Levee District.—Bond Sale.—The

$85,000 H 10 20-year (optional) bonds mentioned in last

week's CBBONIOLI have been sold to the Louisiana State
Bank of Baton Rouge.
Trenton, N. J.—Bonds Authorized.—The issuance of $

800 :!>;<( 10 year sewer bonds has been anthorzed.
Victor, Colo.—Bonds to be Issued.— Local reports state that

J. F Kellv has been given an option for sixty days by the
City Council upon $375,000 water bonds. Under the contract
Mr. Kelly is to dispose of the securities at not less than 95*
net to the city.

Walla Wulla County (Wash.) School District No. 1 —
Bond Offering.— Proposals will be received to-day (>ept. 21)
by W. B Hawley. County Treasurer, for $25,000 10-year re-

funding bonds. Interest rate to be named in I ids.

White Plains (Village), N. Y.—Bond Offering.—Proposals
will be received until 8 P. M., September 30, by the Board of
Trustees, for the following bonds :

$75/00 M< niHi'itdiinil/.ltiK bonds. Issued under Chapter '!63. Laws of 1800.
Mi.O .0 8V6* h uter bonds, Issued under Chapter 'on, Laws ol thO'V

10,000 3hi% sewer bomis, Issued under Chapter 600, Laws of lf»87.

Securities are all in denomination of $1,000. Interest will

be payable semi-annually and the principal of the macadam-
izing and sewer bonds will mature Oct 1, 1930, and the water
bonds on Oct. 1, 1*^31. Separate proposals must be made for
each issue, and must be accompanied by a certified check for

5% of the face value of the bonds. The macadamizing and
water bonds were offered but not sold on Sept. 11, 1901.
William B Sutherland, Village Clerk.
Toangstown, Ohio.—Btds.—Following are the bids re-

ceived September 16 for the four issues of 5% street bonds :

12,840 $2,800 $2,410 $2,000 Enlir.
Yale Ave. Cra-ptl PI. Basin &t. Ch'vipion St. Am't.

Denlson, Prior 4 Co., Cleve.$2,053 75 $3,006 76 $2.6' 6 76 $2,173 76
R. McCurdy. Youngstown... 2,0W 00 2,99800 2,49826 2,166 50
Klrst Nat. B'k, Bamesvllle $10,386
Seatongood & Mayer, Cin... 2,86120 2,90145 2,422 06 2,100 45

The Council adjourned without making any award. For
description of bonds see Chronicle Aug. 31, p. 463.

Zanesville, Ohio.—Bond Sale.— On August 31 seven issues
of 5i street-improvement bonds, aggregating $10,060, were
awarded to W. R. Todd & Co., Cincinnati, at 103-508.

Securities are dated Sept. 1, 1901, and will mature one fifth

yearly. Interest will be payable semi-annually at the office

of the City Clerk.

INVESTMENTS.

SEND FOR LIST

September Investments.
MUNICIPAL, RAILROAD AND CORPORATION

BONDS.

FARSON LEACH & CO.,
CHICAGO. NEW YORK.

Investment Securities
FOR

SAYINGS BANKS and TRUST FUNDI

5* BONDS A SPECIALTY.

EDW. C. JONES <fc CO.,
NBW YORK.
PHILA..

1 NASSAU 8TRKHT.
112 SO. FOURTH 8T.

WE OFFER,

SUBJECT TO PRIOR SALE

CHOICE OKLAHOMA
FIRST MORTGAGES

on Improved farms, worth from 2^ to 5 times
the amount loaned thereon,

Netting the investor

6 per cent interest.

Each of the securities has been personally ex
amlned by one of our salaried examiners.

Write for our latest offering.

WINNE & WINNE,
Winne Building, Wichita, Kansas.

Mention this paver.

INVESTMENTS.

J. G. WHITE & CO.,

Engineers, Contractors,

29 BROADWAY, N. Y.

Investigations and Reports on
Electric Railway, Gas, Electric

Light, and Power Transmission
Properties for Financial Insti-

tutions and Investors.
Electric Railways, Electric Light and

Electric Power Plants Financed,
Designed and Built.

LONDON:
J. G. WHITE * CO., Limited.

'fi ii College Hill, Cannon Street.

J. S. SIILI.UKLL, M. Sc,

ENGINEER & CHEMIST
Investigations and reports for Investors on Indus-

trial Plants, Technical Processes, Patents, etc.

Twelve years practical experience as a works
manager.

156 Broadway, New York.

HASKINS & SELLS,

Certified Public Accountants,

30 BROAD ST., NEW YORK.
204 Dearborn St.,

CHICAGO, II. L,.

30 Coleman St.,

LONDON, K, C.

WM. FRANKLIN HALL,
Accountant,

Exchange Building T»ftoTnv Mtw
53 State Street, BOSTON, MASH.

Book* audited. Examinations and Inveatlgi
tiona conducted with the utmost

care and efficiency.

D. A. KEISTER & CO.,
Public accountants and Auditors,

60 wall street, new york.

Patterson, Teele & Dennis,
CERTIFIED PUBLIC ACCOUNTANT*.

SO Broad Street - Now Votk

INVESTMENTS.

THE AUDIT COMPANY
OF NEW YORK.

Physical and Accounting

Examinations.

Audits and Appraisals with

Certificates.

Queen Bui/ding, N. Y. Life Building,

NEW YORK. CHICAGO.

ASSETS
REALIZATION CO.,

Ashland Block, Chicago,

142 So. Fourth St., Philadelphia,

Will bay the assets of estates

in process of liquidation, any-

where In the United States.
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fianlis.

Walter G. INonn, Prealdent.
Chnrleti 11. Churchill, Cashier.

Second NationalBank
springfield, mass.

The Olilcot In Wentrrn i>I unnncliimpt t».
I . I ii t>l 1 1 « r to Depositors.

$800,000
Loral Collection* Free to » very Bank

in the V. 8.

Canal Bank,
NEW ORLEANS, LA.

(Successor of N. O. Canal ft Banking Co.)

CAPITAL. 81.000.U00.
J. C MORRIB, President.

HOWARD TOltY, Vice-President.
BDOAR N0TT. Cashier.

Correspondents — National City Bank, National
Bank of Commerce, New York ; Boatmen's Hank, .St.

Louis; N. W. National Bank. Chicago ; Merchants
National Bank, Boston, First National Bank, Chicago.

FIRST NATIONAL BANK
OF MILWAUKEE.

CAPITAL
SURPLUS AND PROFITS,

81.000.000
8700.000

Transacts a Genera Banking and Foreign Exchange
Business. Collections receive Special Attention.

OFFICERS

:

F. Q. BlOBLOW, Pres't. F. J. Klpp, Cashier.

Wm. Bioblow, V.-Prest. T. B. Camp, Ass't Cashier

San Francisco.

The First National Bank
OF SAN FRANCISCO, CAL.

UNITED STATES DEPOSITARY.
Cacltal, 81.300,000 I

Surplus, 81,000,000
. 6. Mukpht, President- JA8. K. Lynch, Cashier.
JAMES Mopfitt, V.-Pres. J. K. MortlTT, Asst-Cash.
General Banking Business. Accounts Solicited.
Commercial and Travelers' Credits issned, availa-

ble in all parts of the world.

Ladd & Tilton,
BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1859.

Transact a General Bunking Business

Collections Givkn special Attention

jfttraujctal.

18SO. 1901.

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK.

Geo. H. Burford, President.

FINANCE COMMITTEE:
GEO. G. WILLIAMS, Pres. Chem. Nat. Bank
John J. Tucker, - - Buiiatr
E. H. Perkins Jr., Pr.imp.&Trad. Nat bh
James R. Plum, .... Leather

Active and successful Agents who desire
to make DIRECT CONTRACTS with this
well-established and progressive Company,
thereby securing for themselves not only an
immediate return for their work, but also
an increasing annual income commensur-
ate with their success, are invited to com-
municate with RICHARD E. COCHRAN,
Third Vice-President, at the Company's
Office, 977 Broadway, New York City,

Assets, over 8*«,000,000.
nsnrance In Force, over 840.000.000.

WE DEAL IN

Lands and Land Securities
OP ALL. STATES.

TEXAS LANDS WANTED.
Correspondence Solicited.

AMALGAMATED LAND COMPANY,
31 NasH'-n Street. New York.

Max B. Borg, BONDS
BROKIB IN INYHSTMBNT SEC0RIT1 Be,

30 BROAD STMEET, *FW VOKh.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

33 Wall Street. New York.

ffttiaujctal.

The Investment Company
of Philadelphia.

North American Bid?., Philadelphia.

Capital Stock - S'4,000.000
Surplus and Undivided Profits S1.OO0.000
This Company undertakes the negotiation and

istoe of loans and capital of Companies on the New
fork cr Philadelphia Market, and Trill make advan-
ces upon upproved Corporate, Personal or Real

Estate security.

Under Its charter rights it will act as Trustee,

Agect or Manager for the control of corporations or

for tho construction of public or private works.

TRANSMISSION ROPE.

CORDAGE
ra

Sgfg; SPECIALTIES.
A u L m

Ii A B

THE AMERICAN
MANUFACTURING

COMPANY.
AS WALL HTREET, NEW TORE..

CLINTON GILBERT,

2 Wall Street, New York.

BANK AND TRUST CO. STOCKS

INVESTMENT SECURITIES.

THE GRAND PRIX

WAS AWARDED AT THE PARIS EXPOSITION TO

WHITING'S STANDARD PAPERS.
They are the only American papers which have

ever received this—the highest nonor that can be
conferred. It means they are the most perfect
made. Insist on having them for your fine corres
pondence and your office stationery. Are you using
Whiting's Ledger Papers In you Blank-Book l

Samples and booklet free.

WHITING PAPER COMPANY,
holyoke, mass..

And 150 Duane Street, New York.

SECURE BANK VAULT8

GENUINE
WELDED CHROME STEEL AND IRO.
ionnd and Flat Bars and 6-ply Plates and Angle

FOR 8AFB8, VAULTS, Ac.
Cannot be Sawed, Cut, or drilled, and positively

Burglar Proof.

CHKOMK STEEL WORKS,
Kent Ave. Keap and Hooper Sts.,

8 "••Man'ferslntheU.8. BROOKIV* N.V

A. G. Becker & Co.,
I INCORPORATED. I

COMMERCIAL PAPER
S. W. Cor. Monroe & La Salle Sts., Chicago, 111.

Outside Securities a Speciaity
DAVID PFEIFFER. 18 Wall 81.

I^ttmracial
'^MVA^r

VOW READY.

HAND-BOOK
or

Railroad Securities.

JULY EDITION.

(Issued Semi-Annually by the Publishers of the

Commercial & Financial Chronicle.)

CONTENTS :

Railroad Securities.—Statement showing
outstanding Stocks and Bonds and also the
Income for a series of years past, as well as
the amount applicable to Interest charges, of
Railroads whose securities are commonly
sold In the markets of New York, Boston,
Philadelphia and Baltimore.

Hlgbeixt and Lowest Prices—
NEW YORK—Railroad and Miscellaneous
Bonds and Stocks. Monthly for 1900 and
to July 1, 1901.

PHILADELPHIA — Railroad and Miscel-
laneous Bonds and Stocks. Monthly for
year ending June 30, 1901.

BOSTON—Railroad and Miscellaneous Bonds
and Stocks. Monthly for year ending
June 30, 1901.

Yearly Range of Prices with Oates—
Yearly Range of Active Stocks— Date of
highest and lowest prices made in the years
1898, 1899, 1900, and to July 1, 1901, in
New York, Boston and Philadelphia.

Dividends.—Dividends on Railroad Stocks
sold at the Exchanges In New York, Bos-
ton, Philadelphia and Baltimore, paid dur-
ing each of the years 1H95 to 1900, in-
clusive, and to July 1, 1901.

Dividends on Leading Industrial Stocks dur-
ing each of the years 1895 to 1900, In-

clusive, and to July 1, 1901.

TERMS.
Price of Single Copies $100
To Subscribers of tbe Chronicle, 75

To Bankers and Brokers In quantities, with their
cards lettered In gilt on tne cover, at special rates.

WILLIAM B. DANA COMPANY,
Pine Street, Cor. Pearl stree.. New York.

A. Strassburger,

STOCKS AND BONDS BROKER.

Southern Investment Securities.

mont&omerv, ala.

RANGE OF PRICES
EOR SO TEARS.

1 881—1 9 OO.

OUR ANNUAL

THE FINANCIAL REVIEW
Gives a monthly range of Stock and Bond Prices

for five years.

1886 Issue gives 1881-1885

1891 Issue gives 1886-1890

1896 Issue gives 1891-1«<6

1901 issue gives 1-96- 900

PRICE, 12 PBR OOPi

WM. B. DANA COMPANY,
T6« PINE ST., NEW YORK.


