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CLEARINGS—FOR JULY 1901 AND 1900.

ALSO SINUK JANUARY 1 1901 AND 1900.

New Vork
Philadelphia.
Pittsburg
Baltimore
Buffalo
Washington..
Albany
Rochester....
Syracuse
Sermon —
Wilmington..
Blngnamton..
Chester
Frederick
Greensburg..

Total Middle

Boston
Providence...
Hartford ....

New Haven..
Springfield. . ..

Worcester

—

Portland
Fall River....
Lowell
New 3edford
Holyoke
Total N. Eng

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis ..

Peoria
Toledo
Grand Rapids.
Dayton
Bvansvllle
Toungstown .

.

Sprtngneld.Ill.
Lexington
Akron
Kalamazoo....
Rockford
Spiingtield
Canton
Jacksonville, II

Quincy
Bloomington..
Jackson, Mich
Tot.M.West

San Francisco.
Salt Lake City,
Portland
Los Angeles...
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls. . .

.

Total Pacific

Kansas City..
Minneapolis..
Omaha
St. Paul
Denver
St. Joseph....
Des Moines...
Davenport,...
Sioux City....
Topeka
Wichita.
Fremont
Tol. oth'rW

St. Louis
New Orleans.
Louisville....,
Galveston.
Houston
Savannah ,

Richmond
Memphis
Atlanta.... ...

Nashville
Norfolk
Augusta
Knoxvllle
Fort Worth...
Birmingham...
Macon..

,

Little Rock.. .

Chattanooga...
Jacksonville...

Total South
Total all

Outside N. T

Montreal
Toronto
Winnipeg
Halifax.?
Hamilton,
St. John
Victoria
Vancouver...
Tot. Canada..

July.

1901.

-1.031610.081
4*4,367,405
170.102,08c
100.810.014
86,4*0,950
ll.M7.9S8
12.000,000
10,824,382
6.610, 183
6.875.404
4,938.551
1.610,100
1.809,295
058,532

1,767,667

8,078.890,876

608,167.029
81.866.400
14,693.025
7,t64,116
6,785,604
6,893,033
6,068.270
3,913.161
8,548,606
1,876,011
1,783,795

680,131.014

671,069,148
81,817,800
60.wO8.346
66,921.895
27,531,448
86,1 00,000
19,007,444
9,169 200

10,732,671
5.600,000
5.160,033
4,808,521
2,071,657
2,173.683
2,143,803
2,663,100
1,866.633
1,614.319
1,482,837
1,065.900
769,873

1,065,75 b

1,159,311
022,048

898,220,187

101,580.455
24,149,134
9,000,000

18,662,506
11,743,680
6.148,647
4,818.153
2,451,362
1,808,501
987,055

J900.
$

3.551.714
338.646
184,81)0,
87,918,
21,1 V*.

10,839,
11,806,
8,184,
4,803,
4,606,
4,135
1,780
1,418
68a

1,493

4,888,415.86?

431,653,114
87.b71.400
18,307,516
6.685.03r
6,723,767
6.689,27^
4,712,810
8,010,202
2.403.8*
1.718,900
1.666.932

558,282,683

934
*93
109
90s
Bit'

621
9-""

44
7*
876
089
500
881
623
645

178,181,883

84,652,198
43,641.869
87,677,414
20,6"9,6i!7
17,790,103
22,239,881
6,460,400
4,611,000
4,933.343
4,583,004
3.069,509
544.212

289,867,576

196,664.814
36,867,170
37,865.296
18.881.000
13.845,798
10,453,907
20,181,114
10,442,628
7,110,287
6,718,911
6,440,889
8,619,038
2.519.0J0
4,979.253
8.385,981
2.408,000
8.483.0H3
1,792,709
1,600.000

331,601,703

9,860.7W6/722

3.278.8«,B88

76,000.000
52,867,007
8.213,136
8.618,871
8,655.847
8,890,177
8,100,1100

_4LB10,520

160,866, 1C8

661,226,
68,704,
87,001,
43 907,
22,968,
22,891,
18,511,
8,073,
9.708.
5,161,
6,103,
3,420,
1.438,
l,»21,
2,281.
1,936,
1,812
1,348,
1.276,
1,119,
598,
871,
998,
610

463
,950
890
790
451
300
13s
61H
912
34;
471
680
797
933
WOO
100
557
816
781
90 n

280
001
959
561

820,184,160

86.082.681
9.882,749
8,756,33
10.092.876
18,822,631
4,624,438
4,105.201
8,871,070
1,201.511
582,170

145,430,

64,374,
51,051,
26,330,
20,918,
16,227,
18,076,
6,981,
4.810,
4.034,
8,898,
2,006,
044

929

808
09b
384
761
169
000
,985
,781)

,763
,77-

,163
,813

207,703,640

130,411
81942
83,981
10,850
9,548

16,742
17,012
7,743
6,037
6,434
6,868
8,196
2,180
3,708
3,250
3,784
1,519
1,668
957

360
931
,120

960
036
274
,920
117
61T
889
6i3
780
111
,82

887
000
097
051
606

297,122,951

,134

,300

6.256.03U

2,701,3 35

P.Ot

S.vni Month).

1901.

+71-8 50,
4-11-9 8,

4-88-7' 1,

4-14TJI
+23-81
+-18-8

HJ-l
4-28-5

4-16-3;

4-27-6

+9*6,
-6-4
-8-8
fl6-8|
4-18-8

816,583,420
223,083,400
283,678,268
73s,869,477
172,778,186
86,580.679
90,184,185
71,904.366

1 1 85.69 1,866
39,816.693
23,884,264
11.766.100
9,334,273
4,477,48'-

11,090.618

HJ 3-5 56.695,138,652
4-25-9 4,810 093,16-
4-14-3 202.866.600
4-18-6 81,984,250
--12-8 47,106,352
--18-2 43,181,20'
- -83-6 44,185,718
--38-8 87,917.765
4-29*6 24,269,116
3-8-1 17,493,03e
+150 13,735.653
4-11-8 10,872,332

+21*7

4-19.6
4-22-6
4-37-6
4-80-8

4-19 9
t-18'1
+41-1
(-13-6

4-106
4-8-7
4-7-2
4-31-4

4-39-7
4-13-1
—5-3
4-37-0
4-31-8
l-29-is

4-132
1-33-0

4-26-9
4-22-3

-r-10-1
4-16-2

4-81-7

+19 4

+132
4-2-8

+23-5
-85-9
418*2
+5-3
-14-6
+8-7
4-66*1

+18-4

+65-7
-14-6
+61
-1-1
4-9-6

4-23
+8-9
+8-8
+228
+17-8
4-8-8

-o-o

4,863,695,178

4,897,032.859
534.519,350
297,068,105
408,312.627
181,500,681
185.031,600
112,359,784
68,689,786
88.613.622
38,916.817
35,638,004
29,495,340
12,299,831
15,332,160
15,689,90^
16,965,300
12.646,203
10,410,885
9,664,012

10,243,263
4.929.378
8.825,759
7.010,881
4,839 6)4

6,685,608,650

649,488,847
101,610,380
61,611,094
01,166,726
71.686.31b
80,410,350
33,141,856
20,280,966
0,686,401
6.098,831

1,075,009,061

610.318,086
888,834,696
188,760,440
140.678,067
180,334,041
182.382,070
47,470,166
20,802,820
37,601,627
81,501,191
15.701.32S
4.889,435

+15-6

4-60 8!
+5-5
+101
+25-7
4-45-1

-37-6
+18-6
4-34-M
4-179
4-28-6
4-9-?

+101
4-17-0
+31-3
+42
-11-6
4-82-1

+74
+66 7

61,293,29- +!>2 4
41,400,181 -f-19-1
0.395.42* —1-9
7,184,767+20-0
3,194,785+11-3
8,681,126
2,939,4 5>-

4,2^6,188

136.426,21e

4-5-e,

+8-7
+7-3

4-17-8

1,557,718,763

1,233,045.638
336,603,852
274,752,888
103,203,500
112.600.08?
09,081,198

121,043,418
88,021,048
50,401,500
45,122,411
42,003,770
86,737,390
18,656,610
41,049,09?
27,029.887
19,232.000
17,011,625
13,217,701
9jl67,910

,764,843,417

331,814,611

4-28-4 2

+40878
481-8 22,565,231,221

_J.0OO.

80,065,885.052
8.768,600.480
950.246,187
650,870,361
147,613,' 181

79,515.471
81,817.861
63,708.290
84.312.060
83.819,357
28,873,818
12.155.500
0,303,299
8,864,3b0

10.801.698

34.939,081,;b6

3.596,867,695
189.860,700
77,700.863
44,670,080
80.240,117
88.225,450
31.593,787
84,416,463
16,083.130
12,789.115
9.615.336

4,030,474,2X0

8,086,655,223
471,853,700
846,658,066
825,190,423
173,169,78b
166,273,400
92,360,758
58.034,851
63,807,854
36,060,706
84,731,007
31,220,035
10,117.008
13,783,74.
18,375,532
13,528.700
11,001,067
0,43O,O8<<
9,088,725
8,878,012
4.435.U3
7.182,875
6,516.168
4,030,000

5.767,626,373

667,172,022
65,648,477
57.521.6J8
60,358,886
71,495,813
32,649,765
28,978,279
17,809.805
0,383,466
4.416.049

923,834,350

403,808,834
310,134,045
182,061,307
138,234.439
124,612,610
125,290,141
43,896,601
26,244,616
33,182,942
20,628.161
15,093,603
4.181,447

1,427.260,035

952,000,659
291,454,181
367,253,085
89,565,000
91,698,658

124,597,423
104.389,817
76,657.848
52,186,015
42,821,74*
46,275,003
81,167,311
16,878.682
27.673,95 3

25,135,701
18,422,000
14.212,197
11,791,10(1
7,913.203

2.230.9J2.92;

19,400,182,6)1

10,343,l3r,648

P.Ot.

+69-0
+-17-0

+820
+12-0
4-17-0
+8-8
4-10-2
+12-8
4-4-J
+17-7
+0-0
-3*8
—4'3

4-15-0
-t-1-7

4-620

+20-7
+6-8
4-6-4
4-6-6
+9-9
+15-8
+80-0
-0 6
+8-8
+7-4

+14J
+19-8
+10-9
4-23-0

+21-2
+2»-0
+6-0
+18-4
+21-7
+17-2
+4;3

+2-6
-6-5
+18-1
4-11-4
+16-3
+25-4
+5-3
+9-8
+5-2
+23 8
4-n-i
4-22-9
+21-5
+7-7

+18-3

+14*6
+65-1
4-7-1

+31-4
+01
—6-9

4-14-4
4-172
4-2-2

4-879

4-16-4

+36-4
—fl-9

+8*7
--1-8

--4-d
--8*1
--8-1

+11-7
4-13-3
4-53-0

m
+91
+35-3
+15-6
+8-8
+15-3
+22-0
-19-3
+16-0
+ 14-3
4-13-8

+66
-90
+17-0
+13-0
+52-1
+7-5
+1-3
+2ro
1+12-4
+15*7

+20-1

4-435

4-10-7

600.221,586
351,501,085
68,697.870
49.533,056
24,221,465
22,351,:-9f
19.115.H7

_ 25.293,226

1,054 003.981

417
291
60,
43
83
10
18,

21,

9^0

0'4,488
661,-17
,791,822
,024 232
,083,008

452.019
818.056

7o6,(Oi

+199
4-80-4
-1-8
+15-1
-4-5-4

4-11*3
4-8-6
4-1-9

-t-iT0

CLEARINGS— WEEK ENDING JULY 27 1901.

ALSO SAME WEEK 1900, 1899, 1898.

OUaringi at—

fW Table Clearings by Telegraph ou page Mlti.

New Tork
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington.
Albany
Rochester
Syracuse
8oranton
Wilmington
Blnghamton.
Chester
tlreensburg
Wheeling, W. Va..

Total Middle
Boston
Providence
Hartford
New Haven
dprlngfleld
Woroester
Portland
fall River
Lowell
New Bedford
Holroke
Total New Kng..

Chicago
Cincinnati
Detroit.
Cleveland
Milwaukee
Columbus
Indianapolis.
Peoria
Toledo
Grand Rapids
Dayton
Kvansvllle
Voungstown
Springfield. Ill
Lexington
Akron
Kalamazoo
Uookford
Springfield, Ohio...
Canton
Jacksonville, 111

—

Oulncy
Bloomington.....
Jackson
Ann Arbor
Tot. Mid. Weit'n.

San Francisco...
Salt Lake City...
Portland
Los Angeles
Seattle
Spokane
Tacoma.
Helena
Fargo
sioux Falls

Total Pacific.
Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
lies Moines
Davenport-
dloux City
Topeka
Wichita
Fremont.
Colorado Springs...

Tot. other West..
St. Louis
New Orleans
Louisville
Galveston
Houston.
savannah
Hiohmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxvllle
Fort Worth
lltrmlngham
Macon
Little Uook
Chattanooga
.Jacksonville......

Total Southern...
Total all

Outside N. York..
Montreal

,

Toronto
Winnipeg
Halifax

,

Hamilton.
,

St. John
Vlotorla
Vancouver
Quebeo ....,

Total Canada..

Wtek eiuUm July 87.

1901.

251.620.071
89,067,584
38,807,168
81.088,683
5.180040
1.083,478
2,619.321
1,717.693
1,001,045
1,848,157
988,609
866.390
260.005
843 827
528,400

.416,096.776

118.568,897
5.786,300
8,874,468
1,378,814
1.879,184
1,398,397
1,147,725
783,418
625.161
356,776
274,948

183,617,820

147.519,140
16,991,560
10,084.068
18,616.816
6.745.090
6,065,800
4.100,006
1.085.187
Jj.424.085
1.810.858
1.147,158
308,534
468,803
488.199
477,880
700.000
169.837
389.609
884,509
285.133
176,803
217,438
251,030
117,262
61,876

816.784.318

30,976 772
8,059,980
1.617,624
8,788,410
2 856,643
1,807,776
1.062,871
679,823
348.611
328,698

34,182,482

19,860,864
9,785 276
6,984,937
4 520.882
8 610.801
6,911,601
1.854 532
889.969
824,606

1,040,829
548,616
165.519
604,093

64,387.601

37.071.672
7.848.033
7.351 689
2,675 000
3 873 431
1 903 886
4.284.718
2.188,876
1,889,435
1,883.721
1.816.088
697.472
610.000

1,016,872
009,463
602,000
501.700
889.1 .4

$106,857

1000.

768,770,500
80,397.202
82 410 800
16.684 057
4,538.616
1,880,764
2.370,118
1,803.711
839.687

1,186 043
1.C37.319
860.900
303.640
888,408

Not Include

897,700.841

00.482.768
4,876.600
1.043,804
1.138,167
986,657

1,051.061
846,008
509,633
476,411
322.874
260.913

111,906,811

116.475,885
13 674.400
8,044.211

10,685,005
5,238,410
4.849,700
2.618,801
1,658.648
2,381872
1.112,861
1,050.714
744,218
889,569
850,665
488.617
471.700
337,188
877,880
296,460
874,907
181,481
210,000
217.976
183.000

Not lnolude

172,245.471

16.620.781
1,014,273
1513.883
1,880.884
8.918.180
014,080

1,046,767
660,238
811,682
186.897

88,643,874

18.040.966
0.100.680
6 117,858
4.3*3,368
3.462.688
8,722.630
1,183,135
796.476
808,960
914,278
588.400
90.742

Not lnolude

+22
-4438
+8 1

+114
+10 2
+33 9
-45-5
+31-8
+37 8
4-14 8
+87 7
4-94
—44
+ 11-0

4-16 9
—30 8
+11-7
4-48-8
4-88

4-43-8

+196

J-46-4
+20 1

+88 B

+11-7
—18 8
+80-8
+18
-121
+ 15-0
+31-7
Injot

84 313 I2l 89 720 liol +15-7

44,674.300

27,004,301
7,186 884
6,697 656
2.427,500
8.462.665
8.493,188
8.262.109
L714.761
1.188.87-'

1.086 683
1,208.712
789.71*
483,637
874,821
872.091
539.000
853 870
368318
208 768

62.884.780

1.318 013 110
76.821.120

.939.289.171

677.768.100 664~8«S 610

17 858 068 14 034 489
10,051 416 8,996,148
1,360 168 8,145 859
1,750 000 1,486.106
687,086' 678 P16
800.687. 020.728
016 880 688.2171

1,868.8881 055 107
1.453.858' Net Include d

1901.

P. Cent.
+66
+108
+16 7
+26*1
+18 8
+66
+7-0
3-7-1

+12-9
+137
-4 7
+16
-17 7
-10*8

d In tot

1380.

+67-7

+18-8
+16-8
+16-7
+11-0
+10
+88 5
4-85-7
+46-6
+106
+10 5
+1-9

+10-3

+86 7
+213
+84-7
+86-7
+87
+2*1
+43-8
+20 2
+8-6
+8 8
+9-2
+81
+416
+28-3
-8 8
+488
+3*4

+32-4
—4*1
+4*0
+83-6
+8-5

+17-0
+67

In tot

+25 3

+26 8
+89-5
+11-8
+456
-38 9
+33 1
+1-6
—18 8
+176
-HJ88

+188
+58*8
+7*6
-80
-6 8
+4-8
+688
+196
+54
+18
+ 10 8
+81
+82 4

d In tot

876.946,086
88.814.700
24,807.129
17.866.771
4.601,645
2.087.114
8.808.626
1.817 611
1.000.683
1,078.910
878 678
870.300
280,000

ai.

1,016.126.816

188,776,277
5.446,700
2,080,50b
1,240,28-
4.018,742
1,308,771
1.330,444
766,886
487.863
671,988
860 000

168,817,741

108.819.038
18.804.808
7.166.836
8.667,461
6,100,613
0.004,900
2.883.621
1,641,727
2.374 941
1.110.808
1,088.683
837.870
233,877
417.259
889,867
378.800
839,817
375.198
220,310
2CO.077
118,138

ai.

150,202.704

19.026.326
1,781,761
1,400.000
1,617,559
8,390,302
1,186.623
1,078,816
618,988
818.530
148,782

80,383.662

10,415,201
7.674449
8.819.380
4.651,616
3,464 261
8,667,054
1,816.100
686,068
723.045
692,388
625.852
136,350

al.

18*8.

aL

89.900 013

87,845.13?
6,111,740
6.353418
1.953 950
8,804.509
30310 2

2 656,888
1,816.161
082.083

1,110,883
1.176 858
78J.541
481.681
830 070
025 878
896.0001
868 710
860,770
187 666

67,156 0b6|

,464.987.816

679 041.830

14.548 636
7.680 086
1.028 676
1.220.551
614.832
608 934
H88.706

1,004 789

644,628,887
61.408,904
17,180,641
16 014.557
8.866,88*
1,488 088

1.479.148
008 038
874.818
746,710
810.000

748,317.060

87,082.084
4.184,8(0
2,093,793
1,244,899
1,880,187
1,848.845
1.140 687
630.003
586815
600.600

90.S83.833

87.540.848
10.658,160
6.900,464
6.823, 180
4.063.938
8,768,800
8,703,088
1.214.477
8.097 649
778,931
630.302
665,877
881050
310 948
380,418
881.400
276.839
108.700
167.467
161,654

120 804.507

14.054 986
1,445,826
1,338,101
1,054,814
000.718
683,306
600.000
464,605
160 000
88.81*

20.880 807

8.631,188
6.301.568
5.280,838
3.624.878
8.686,800
2,451,161
816 013
516,080
543,471
471.403
616.101
80.043

28.468.887

Dl.7b3.387

23.048,375
6 498 341
5.936.781
2,088.050
1.909,076
1,801.706
8.181.708
1.388.164
0(0.584
042.867
848,030
678,687
4-0 971
640 147
-61 656
S12.0U0
;08 168
266918
16.1018

40 380.108

,081 073 50?

433 646 lo6

18.080.048
716i 431
1,107.018
1,188.876
618 066
068.031

84 458J87W
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TIIE FINANCIAL SITUATION.

The week's Stock Exchange business has been de-

pendent mainly upon the daily varying reports afloat

with reference to the settlement of the strike of the

Amalgamated Association of workers. Other matters

which were in doubt and a source of disquietude last

week had passed into a condition of reasonable cer-

tainty when the current week's business opened. This

was true of the other more important strikes, they

having either been settled or been brought to a close

by their failure. With regard to the crops, sufficient

rains had for the time being fallen in the West and

Middle West to arrest the drought damage and pre-

vent further depreciation of corn and other cereals, so

that the crop situation became no longer open to daily

varying rumors.

As to the Steel strike, however, it has remained in

a kind of intermittent state. It was reported last

Saturday that a conference had been held in this city

between Mr. Shaffer, Mr. Schwab and Mr. J. P. Mor-

gan, at which the terms of a settlement were agreed

upon. These were to be submitted on Tuesday to

the Executive Board of the Amalgamated Associa-

tion, which would meet at Pittsburg, and before night

of the same day would, it was expected, confirm the

arrangement entered into here. This situation left Mon-

day free for action, and the occasion was improved

—

an all-around advance being established, with a fair

business doing in stocks and bonds. The following

day (Tuesday) was dull, with prices sagging, dealers

waiting all through the day for word from Pittsburg,

but without anything assuring being received. Wednes-

day was much the same, only a more unrestful feeling

prevailed, transactions being a little larger and the

declines in the Steel stocks more decided under ru-

mors that a hitch had been developed and that a ne-

gotiation on the part of the Executive Committee at

Pittsburg with the Steel Corporation officials in New
York and Mr. Hanna at Cleveland was in progrees,

the object being to obtain better terms for the strik-

ers. A late rumor that day was that the plan of set-

tlement arranged in New York had been rejected.

This rumor was proved on the following day (Thurs-

day) to have been unfounded. Still, no progrees

towards a settlement appeared to have been made
on Thursday or Friday, and the market remained

depressed and declining.

The future of money has received rather more at-

tention this week. Leading causes for new interest

in that market have been the hardening and advanc-

ing condition of foreign exchange and the large July

Treasury receipts from internal revenue imposts, not-

withstanding the changes in the internal revenue law

which went into effect on the first of July. With re-

gard to the Government revenue in July the total

($52,320,340) appears to have been larger than in any

month since the war revenue bill went into effect, ex-

cept in May last, when it was only a trifle larger and

due wholly to " miscellaneous " receipts. The corre-

sponding totals for the three previous years were

$49,955,160 in 1900, $48,054,258 in 1899 and $43,-

847,108 in 1898. The increase compared with July

1900 is chargeable both to customs dues (which were

$1,461,691 larger than in 1900) and to internal

revenue receipts, which were $777,502 larger than in

1900. These figures are somewhat of a surprise and
indicate the prospect of a very considerable surplus in

the revenue for the fiscal year which began July 1st.

Of course that situation is not favorable to a smooth
money market, as it holds over that market the

constant fear of Sub-Treasury accumulations.

The upward movement of exchange has gone so

far as to bring the rate very near the gold-export

point, and if any special urgency for the metal should

occur, no doubt an outflow of gold would follow. At
the same time leading bankers seem to be of the opin-

ion that none will go out at this time. This view is

based mainly on the fact that the outward movement
of cotton will in a short time be free again, while

wheat also at full prices will most likely be in large

demand in Europe. Under Buch circumstances it is

anticipated that there must soon be a material fall in

exchange that will probably put an export of gold out

of the list of possible events until December or

later. As to the effect such an outflow on money
would have should it happen now or later, the

general view seems optimistic; it is assumed that

the movement would not be sufficiently large

to produce stringency in the loan market. This

opinion has also been fortified by the expressed

expectation that a considerable addition to bank
notes issued by our Clearing House institutions

was likely. The only instance we have heard men-
tioned has been the First National Bank. That bank

had out notes very nearly equal to its capital

before its enlargment; it is argued that now a

considerable increase in its circulating notes is a rea-

sonable expectation. We give this report simply as a

current rumor. If large additions to the bank cur-

rency should be made in the case mentioned, or by

other banks, we incline to the opinion that their effect

on money would be such as to lead to larger exports

of gold after the bulk of our cotton has been moved.

In view of the probability of greatly diminished

exports of corn the coming twelve months, owing to

the corn-crop shortage, the statistics showing the

make-up of our merchandise exports for the late fiscal

year, and indicating how the great growth in the

movement has been brought about, possess unusual

interest. We reviewed the results at length in a sep-

arate article two weeks ago, but as the statistics were

incomplete at that time we could not then outline

exactly the course of the manufacturing exports,

which have played such an important part in the re-

cent development of our commerce with the outside

world. The detailed trade statement for the twelve

months has been issued this week by the Bureau of

Statistics at Washington, and this enables us to get a

pretty clear insight into the matter. It will be re-

membered that twelve months ago not a little anxiety

was felt lest the manufacturing exports should expe-

rience a sharp decline. These fears were induced

mainly by two chief considerations—namely the

marvelous extent and rapidity of the antecedent

growth and the fact that prices for so many articles

and commodities had declined to a lower basis. Now
that the year is behind us, it is pleasing to note that

practically these manufacturing exports—speaking of

them collectively—have been maintained at the high

level reached in 1899-1900.

As the figures stand, they show a loss of about

$23,000,000, or say 5 per cent, from the previous

year, but the loss is apparent, not real; being due to

a difference in the method of treating the commerce

between the United States and Porto Rico and Hawaii.
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Our commerce with these island possessions is no

longer regarded as part of the country's foreign trade,

and since June 30 of last year it has been excluded

from the foreign trade statements. According to the

best estimates, the exports from the United States to

these islands during the twelve months to June 30

1901 aggregated, roughly, $25,000,000, and consisted

largely of manufactures. Allowing for this, the de-

crease of $23,000,000 shown above would be wiped

out. In certain articles and branches decreases

have occurred, reflecting the lower prices or

other unfavorable conditions, but growth else-

where has served to offset these decreases in

the main. The value of our iron and Bteel

exports for instance was $117,319,270 in 1900-1901,

against $121,913,548 in 1899-1900 ; in 1898 99 the

amountwas $93,716,031. Our copper exports wereonly

252,769,328 lbs. valued at $41,260,376, against 333,340,-

725 lbs. valued at $55,772,106 in 1899-1900, and 254,-

987,164 lbs. valued at $34,076,343 in 1898-99. Again,

the disturbances in China are reflected in exports of

cotton cloths of only 251,503,351 yards valued at

$14,136,037 in 1900-1901, against 352,194,989 yards

valued at $18,068,934 the year before, and 412,004,055

yards valued at $18,969,897 in 1898-9. Despite these

individual losses, the grand aggregate of the manu-

facturing exports, as we have already seen, was sub-

stantially maintained, indicating the varied charac-

ter of the growth in this department of the export

trade. The following shows our merchandise exports

for the last five years according to classes of prod-

ucts.
1901. 1900. 1899. 1898. 1897.

Products of— I $ $ $ $
Agriculture... 944,059,568 835,868,123 781,778,142 853,083,670 683,471,139

Manufactures 410,509,173 433,851.756 339,592.146 290.697,354 277,285,3!>1

Mining 80,267,617 37,843.742 28,156,174 19,410,707 20,801,573

Forests 54,312,830 62,218,112 42,126,889 87,900,171 40,489,321

Fisheries 7,743,313 6,326,620 5,992,999 5,435,483 6,477,951

Miscellaneous 4.561,278 4,e65,218 3,286,872 3,164,628 3,479,228

Tot. do'esticMeO^SS.SOg 1,370,763,571 1,203,931,222 l,210,291,913;i,032,007,603
" foreign.. 27,301,743 23,719,511 23,092,080 21,190,417 18,985,953

Total all 1,487,755,657 1,394,483,082 1,227,023,302 1,231,482.830 1,050,993,666

It will be seen from the foregoing that the expan-

sion in United States exports during the last few

years has not been confined to any one branch or de-

partment, but has extended to all branches. As far

as the manufacturing exports are concerned, the

amount for 1900-1901, at $410,509,173, compares with

only $277,285,391 in 1896-97. If we should go two
years further back, we would find that in 1894-5 the

amount was but $183,595,743.

ing New York; 24'7 per cent for the New England

group; 217 per cent for the Middle Western; 155 per

cent for the Far Western; 184 per cent for the Pa-

cific group, and 28-4 per oent for the Southern group.

Taking all places outside of Now York, the clearings

for July 1901 are 3,279 millions, against 2,704 mil-

lions in 1900 and in 1899, 2,043 millions in 1898 and

only 1,975 millions in 1897.

The Pennsylvania Railroad still continues its note-

worthy record of growth in earnings. The return for

the month of June has been issued this week, and it

shows a gain of $011,200 in gross and of $516,000 in

net on the lines directly operated east of Pittsburg

and Erie, and a gain of $383,900 in gross and of $238,-

300 in net on the lines directly operated west of Pitts-

burg, giving together an improvement of $995,100 in

gross and of $753,300 in net. This follows still more

striking increases the previous year, the improve-

ment then on the combined lines having been no lesB

than $1,788,500 in gross and $819,000 in net. The

following furnishes a comparison of the results for

the last six years on the Eastern lines, the only por-

tion of the system for which we have the data for

such a comparison.

LINES BAST OF
PlTTSBUBG.

June.

Gross earning!

—

Operat'g expenses

Net earnings..

Jan. 1 to June 30.

Gross earnings..

Operat'g expenses

Net earnings

1901.

$

7,804,033

5,317,610

2,4^6,425

44.830,611

30,037,761

14.742,850

1900.

7.192,835

5,221,410

1,971,425

40,821.311

28,577,981

12,243,450

1899.

t

6,786.735

4,609,610

1,257.225

33,143,911

24,665,661

8,483,350

189S.

9
5,218,435

4 020,410

1,223,025

81,863,311

2,824,501

8.538.750

1897.

6.185.33'i

8,864,110

1.321,225

29,589.611

21,K8.ieO

1896.

I
6.1(5,599

4.117.868

8,481 350

937.731

30,305.976

22,792,719

7,612,556

Returns of bank clearings indicate that our inter-

nal trade also remains of large volume—much larger

than a year ago. On pages 205 and 219 of this issue

will be found our compilations of clearings for the

month of July. As compared with the same month
of last year when, owing to the pending Presidential

election and also the decline in commodity prices, a

very quiet state of things existed, there is an in-

crease in these clearings of 3,104 [million dollars,

or almost 50 per cent. At New York City the per-

centage of increase is as much as 71*2, and transac-

tions on the Stock Exchange the present year were

much above those for the same month last year. But
lest it be supposed that speculation account? for the

50 per cent expansion in the general total of clear-

ings, it should be noted that even with New York ex-

cluded altogether from the results, there is an increase

of over 21 per cent. By geographical groups the gain

is 62-5 per cent for the Middle Siate3 section, includ

The foregoing, it will be seen, covers the aix

months as well as the month of June. The improve-

ment in gross for the half-year on these Eastern lines

has been over four million dollars ($4,009,300), and

we may add that there was a further gain of nearly a

million dollars on the Western lines ($941,700), mak-

ing $4,951,000 together. In the net the improvement

on the Eastern lines has been $2,499,400 and on the

Western lines $878,700, giving $3,378,100 for the two

combined. Moreover, this augmentation of 5 millions

in gross and 3£ millions in net the present year is ad-

ditional to $11,370,500 gain in gross and $4,521,000

gain in net in the six months of 1900. In other words,

as compared with two years ago, the expansion for

these six months reaches the extra ordinary sum of

$16,321,500 in gross and of $7,899,100 in net.

There was no change in the official rates of discount

by any of the European banks during the week, and
the unofficial rates at the chief centres were easy.

The cable reports that at the meeting of the German
Reischsbank on Friday of last week, it was announced

that 16,000,000 marks in foreign gold had entered the

bank during the week. The gold stock of the bank

had increased during the year 232,000,000 marks,

but discounts were 207,000,000 marks greater than a

year ago, owing to various insolvencies.

The statement of the New Yrork Associated Banks

last week was technically out of proof by the changes in-

cident to the increase of $9,500,000 in the capital and

of $5,000,000 in the surplus of the First National

Bmk, which increase became effective last week. The
loans of this bank showed, by comparison with this

item in the previous week, an increase of $9,002,400,
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indicating that the greater part of the new capital

had been placed in that account, while the specie

showed a gain of $6,047,400, probably reflecting the

addition to surplus, and the legal tenders increased

1100,200. The total of these items called for an in-

crease of 116,150,000 in deposits, whereas the gain in

this item was only $5,688,400. The totals of the As-

sociated Banks as a whole showed an increase of $11,-

454,900 in loans and of $3,047,500 in cash, calling for

a gain of $14,502,400 in deposits. This item, how-

ever, recorded an increase of but $3,793,200, a differ-

ence of $10,709,200, or just about the amount of the

difference shown in the First National Bank's state-

ment. The surplus reserve of the banks was in-

creased by $2,099,200, to $23,128,575, the highest

since February 2, when it was $24,838,825.

The agency in this city of the Canadian Bank of

Commerce has this week received checks for $650,000

gold which had been deposited at the Pacific Coast

assay offices, and the New York agency of the Bank

of British North America received checks for $290,-

000 gold which had been deposited at San Francisco.

TheEe checks were paid at the Sub-Treasury in this

city. Checks fcr about $650,000 more gold are due

to arrive, consigned to the Canadian Bank of Com-

merce and checks for $700,000 additional gold to the

Bank of British North America. The payments made
at the New York Sub-Treasury during the week for

unmatured bonds amounted to $403,697 67, making

$14,882,623 66 since such purchases began.

mand has but slightly improved, and only a few local

banks are buying. The business is chiefly with insti-

tutions at the East and in some of the large Western

cities. ItateB are 4£ per cent for sixty to ninety day

endorsed bills receivable, 4J@5 per cent for prime and

5@6 per cent for good four to six months' single

names.

The Bank of England minimum rate of discount

remains unchanged at 3 per cent. The cable reports

discounts of sixty to ninety day bank bills in London

2^@2f per cent. The open market rate at Paris is

If@2 per cent, and at Berlin and Frankfort it is 2§

@2£ per cent. According to our special cable from

London, the Bank of England lost £362,828 bullion

during the week and held £37,313,021 at the close of

the week. Our correspondent further advises us that

the loss was due to shipments of £470,000 net to the

interior of Great Britain, to exports of £10,000 (of

which £5,000 were to St. Helena and £5,000 to Ice-

land) and to the import of £117,000, of which £72,-

000 were bought in the open market and £45,000

were from Australia.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at 4

per cent and at 2 per cent, averaging 2£ per cent.

On Monday loans were at 3 per cent and at 2 per

cent, with the bulk of the business at 2£ per cent.

On Tuesday transactions were at 2£ per cent and at

2 per cent, with the majority at 2£ per cent. On
Wednesday loans were at 4 per cent and at

2£ per cent, with the bulk of the business at

3 per cent; the higher rate was caused by shifting

of loans incident to preparations for August

settlements. On Thursday transactions were at 3 per

cent and at 2 per cent, with the majority at 2£ per

cent. On Friday loans were at 2£ per cent and at 2

per cent, with the bulk of the business at 2£ per cent.

Banks and trust companies loaned at 2£ per cent as

the minimum until Wednesday, when the majority of

the down-town institutions raised their rates to 3 per

cent. The market for time money has been dull this

week, with rates firmly held. As a rule banks have

refrained from offerings, preferring to wait until after

the middle of the month, when it is expected that the

extent of the requirements for money for crop pur-

poses will be more clearly indicated. Trust companies

and institutions other than banks, however, offer

money with some freedom, though seeking to maintain

full rates. There is very little inquiry for money for

short periods, and the demand is chiefly for from four

to six months. Some few loans are reported for the

longer date at 4 per cent on all dividend- paying col-

lateral, but not many borrowers are willing to meet

this requirement as to security. Kates are 4 per cent

for thirty to sixty days, 4|@4-£ per cent for ninety

days and 4^@5 per cent for four to six months on

good mixed Stock Exchange collateral. The supply

of commercial paper has somewhat increased, mer-

chants who are replenishing their stocks of goods bor-

rowing for this purpose. At the same time the de*

The foreign exchange market has been strong and

rates higher this week, influenced by a good demand
and by a scarcity of bills. The inquiry has been

largely to cover maturing contracts for bills which

were to have been delivered in July, but which the

sellers were unable to tender because of the interrup-

tion to the export movement of grain, owing to the

high prices which resulted from the threatened short-

age in the corn crop. Some long bills which were

speculatively sold sixty days or more ago with the ex-

pectation of settling at a profit in July have been

covered, thus causing a demand for short exchange.

It is reported that a large amount, or about

£3,000,000, of sterling loans which were made

in May and in June have been recently paid

off, sight bills being bought for this purpose.

In addition to these unusual requirements for

exchange there have been the current demands

for remittance and also to pay for stocks sold for

European account. The supply of exchange has been

entirely inadequate to meet these various inquiries.

Though the export movement of commodities has

been large, the bills drawn against these shipments

were generally sold in advance. The offerings of

drafts against future exports of grain and cotton have

not met with ready sale in many cases because of dis-

crimination against the drawers or for other reasons;

consequently bankers have been unable to maintain

the customary supply of credits against which to draw

long bills or other classes of exchange, and the market

has been kept quite bare of bankers' drafts. The ad-

vance in exchange was so decided on Thursday, be-

cause of the demand above noted, that rates ruled so

close to the gold-exporting point as to make it prob-

able that the metal might soon be exported. Bankers

were, however, of the opinion that unless there should

be special urgency in the-demand, none would go for-

ward. They regarded it as likely that a more liberal

movement of exportable commodities would soon

begin, which would cause a radical change in the con-

dition of the market. The Assay Office paid $951,-

830 28 for domestic bullion. Gold received at the

Custom-House for the week $139,583.

Nominal rates for exchange have been 4 85^@4 86

for sixty day and 4 88@4 88£ for sight. Rates for
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actual business opened on Monday at an advance of

one- quarter of a cent compared with those at the

close of last week, at 4 85@4 854, for long, 4 87i@
4 87£ for short and 4 88@4 881 *<>r cables, and the

tone was strong, and it so continued on tho follow-

ing day and on Wednesday, though rates were not

quotably higher. On the last-named day the busi-

ness transacted was near the asking price for ex-

change, and on Thursday the demand was suoh as to

justify an advance in actual rates. Accordingly these

were moved upward one-quarter of a cent, to 4 85J@
4 85* for long, 4 87f@4 88 for short and 4 88}@4 88*

for cables. The tone was quite strong until the after-

noon, when it grew a shade easier in consequence of

a lighter demand. The market was easy on Fri-

day, but the only change in rates was a fall of one-

quarter of a cent for short. The following shows

daily posted rates for exchange by some of the lead-

ing drawers.

DAILT POSTED BATES FOB TOBBIQM BXOHANGB.

FBI..
Jul]/ 88.

MON.,
July »9.

TUBS.,
July 80.

WlD..
July 81.

THTJR.
Aug. 1.

FBI..
Aug. 8.

Brown Bro. {§"*£;
486
4 88*

86
88*

86
68*

86
88*

86
88*

86
88*

Baring, j 60 days.
Magonn * Co. . i Sight...

.

4 86
488*

86
88*

80
88*

86
88*

86
88*

86
88*

Bank British < 60 dayi

.

No. Amerioc . . 1 Sight.. .

.

4 85*
488

65*
B8

85*
88

85*
88

88
88*

86
88*

Bank of ) 60 dayi.
Montreal. 1 Sight-..

4 86*
488

66*
b8

86*
88

51*
88

85*
88

65*
88

Canadian Bank < 60 dayi.
of Commerce. . ( Sight...

.

4 86*
4 8*

86*
88

85*
68

85*
88

85*
88

85*
88

Heldelbaoh, Iok- ( 60 dayi.
elhelmer k Co. ( Sight...

.

4 85*
488

85*
88

85*
88

85*
88

86
88*

66
88*

I^dFrere.... {«$£»; 4 85*
488

85*
88

66*
88

85*
88

66
88*

86
88*

Uerehants ' B k. ( 80 days

.

of Canada {Sight....
4 89*
4 88

85*
88

85*
8b

86*
88

66*
88

65*
88

The market closed at 4 85£@4 85i for long, 4 87£

@4 87f for short and 4 884,@4 88* for cables. Com-
mercial on banks 4 84£@4 85 and documents for pay-

ment 4 84i@4 85±. Cotton for payment 4 844,@4 84*,

cotton for acceptance 4 84f@4 85 and grain for

payment 4 85@4 85£.

The following gives the week's movements of

money to and from the interior by New York banks.

Week Bndint August 3. 1001.

Currency.
Sold

Total gold and legal tenders.

Received by

N. T. Banks.

17,203,000

821,000

18,027,000

Shipped by

N.Y.Banks.

14,324.000

1,824.000

15,648,000

Net Interior

Movement.

Gain. 12,879,000

Loss. 500.000

Oaln. 12,879,000

With the Sub-Treasury operations the result is as

follows.

Week flndins August 3, 19*1.

Banks Interior movement, as above
Smb-Treasury operations

Total gold and legal tenders.

Into

Bonks.
Out of

Bonks.

$8,027,000

19,800,000

$27,827,000

$5,648,000

21,000,000

$26,648,000

Net Chang* tn

Bank Holdings.

Gain. $8 370.000

Loss. 1,200,000

Gain. $1,179,000

The following table Indicates the amount of bullion

in the principal European banks.

Bank of

ngland
France
Germans *...

.

Bussla
Aus.-Hung'y
Spain
Italy

Netherlands.
Nat. Belg'm "

Tot-thls week
Tot. orev. w'k

August 1, 1901.

Bold.

1
37,813.021

98.098,741

33,640,000

69,461,000

80,070.000

14,003,000

15,840.000

6,250.800

2,973.800

816.556.862

317.161.252

Stiver.

44.764.8J4

16,767,000

7,685,000

11,140,000

17,046,000

1,040,100

5,636,800

1,486.700

10682!424

106287883

Total.

4
37,813,021

143,881,665

49,318,000

76,066,000

60.219,000

31,019,000

17,789,100

11,MV,600

4,480,000

August 8, 1900.

Gold.

*
81,088,450

88.873,103

28.889,000

70,930,000

37,740.000

13.689,000

15,481,000

4,871.000

8,787,000

421,881,886 802.898.953

4i8.419.135 803.914.844

Silver.

46.410,233

11,625,000

7,551,000

9,814,000

18,900,000

1,630,000

5,980,000

1,894,000

Total.

*
81,088,460

133,783.886

43.014.000

87,481.000

47,594,000

3O.5-j0.OOO

17.180.00C

10,831,000

4,181.001

108293233 406,686.786

101119600 407.331,453

* The division (between gold and sUver) given In our table of ooln
and bullion in the Bank of Germany and the Bank of Belgium Is made
from the best estimate we are able to obtain ; in neither oase Is U
claimed to be accurate, as those banks make no distinction in their

weekly returns, merely reporting the total gold and sUver, but we
believe the division we make Is a olose approximation.

DEVELOPMENT OF THE NATIONAL
HANKI.W SYSTEM.

Over much, as evidence of the recent prosperity of

banking capital, has been made the|curront week of

the large distribution by the FirBt National Bank

among its stockholders of its accumulated undivided

profits preparatory to its increase of capital and sur-

plus. This extra dividend was declared on the old

capital ( $500,000) and is reported to have reached

1,900 per cent. It has been suggested also that

this incident and the 100-per-cent dividends

whioh that bank has been able to make during

so many years are conclusive evidence against the

idea we advanced last week in our article on "Con-

traction and Expansion of National Bank Capital."

We undertook in that article to show, by a few in-

stances of large contraction and expansion of capital

by existing banks, how the current was setting before

the recent amendments to the national law were passed

and how it has been reversed since those amendments

were enacted. It was an interesting exposition as

helping to indicate the timeliness of the changes Con-

gress made, in that they checked contraction of bank-

ing capital and induced expansion just when the

rapid growth of our industries so much needed new
and enlarged banking facilities.

Now it is claimed that current events are giving us

the record of a fact antagonistic to our contention.

The argument is that a bank could not be able to

make and distribute among its stockholders every

year 100-per-cent dividends, and added to that this

extra one of a larger per cent than was ever declared

by a bank before, if capital was needing more liberal-

ity in the provisions of the national statute. Besides,

it tis further urged that the First National is not

alone in its profit-making and distributing career:

that there are many other national banks that have

been laying up undivided profits, besides paying large

dividends, all through the recent period of business

depression. We do not deny these statements. At
the same time, no one who is acquainted with the

history not only of the First National but of our

Clearing House institutions, and indeed of the na-

tional banking system as a whole, would cite such in-

stances_as evidence of the sufficiency of the law as it

stood previous to the 1900 amendments. It must be

borne in mind that the national law is open to all

capital ; any man or any body of men is at liberty to

organize a bank under its provisions. Consequently

if the statute had been the source of the power for

profit-making the banks referred to still possessed,

those large banks we mentioned a week ago would

not have taken part of their capital out of the busi-

ness of banking; on the contrary they would have re-

tained it and other banks would have been organized

to reap the advantages the law offered.

These statements bring up a point we did not con-

sider it necessary to discuss last week, because we
knew that the most of our readers were familiar with

the exceptional situation as dividend-payers of all

national institutions which early became members of

the national organization, and which during those

early years accumulated surplus while gaining reputa-

tion and clientage. Many others of the banks now
under the national law also had a long history prior

to the national organization and gained their stand-

ing and strength in considerable part before they

joined the Association. Moreover, all banks under
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that law during the formative period of the system,

during the time while United States securities sold at

low prices, during the refunding of our national

bonds, had great opportunities for accumulating sur-

plus as well as paying dividends which have never

since existed. Some made large profits in helping

the Government negotiate loans and also in the re-

funding operations; many bought United States

bonds when they were low, holding them until their

market price gradually rose to above par in gold; still

others had especially close relations with the Treas-

ury Department—they were useful to it and it to

them all through those years following the war, when
the Government operations were so large. Moreover,

all found the currency privilege extremely profitable

until bonds reached high prices.

With such surroundings as those mentioned, it was

easy for an institution, and especially for one having

a small capital, that got the lead in the swim in those

earlier years, to make good dividends, besides year by

year accumulating a larger surplus. Of course a bank

having either large or small capital, as soon as it made
any surplus, had that as well as its capital to use in

bad times and good times in earning the dividend as

well as in adding to its accumulated profits; and if it

was an old institution, in high credit, with large de-

posits, its position would be further strengthened in

retaining the business it had and getting more, as

against an institution starting to-day with no surplus

—only its capital to work with—and a business to

build up. The latter would be a test of what could

be done in more recent years with capital put into the

banking business under the national law, while the

results of the former would in good part represent

past conditions of banking, and not by any means

what a new organization, however well managed,

could expect to earn.

While we are on this subject we may as well cite a

few other facts of a general character taken from the

record of the whole national system in the Comptrol-

ler's reports confirmatory of the conclusion which the

special instances we gave last week illustrated. We need

not on this occasion go back of 1890; that period will

cover the 10 years to 1900. It will be remembered
that 1890 was the year when the Silver-Bullion-Pur-

chase bill was passed, and was the start of a short

special speculation which followed the Silver bill's

passage; that ten-year period was, too, the cycle

when, after several fluctuations, national banks

reached their highest figure, both in number and cap-

ital, and during the last seven years steadily declined.

These data are from the Comptroller's statement of

banks, and represent the number and aggregate of

capital of all national banks in "active operation" on
the first of January of each year. Among these data

we introduce, however, the returns of May 14 1893,

which is the turning point in this cycle.

NATIONAL BANK BETDRNS.

Bate. Number. Capital. Date. Number. Capital.

1890.Jan. 1.. 3,351 $623,791,365 1895.Jan. 1.. 3,748 $670,906,365
1891 " ..3,597 665,267,865 1896 " ..3,711 664,076,915
1892 " ..3,700 685,762,265 1897 " ..3,668 655,334,915
1893 " ..3,799 695,148,665 1898 " ..3,614 639,440,295
1893.May 14.3,830 688,701,200 1899 - ..3,590 622,482,195
1894.Jan. 1...3,786 693,353,165 1900* " ..3,602 606,725,265

*Ae we write, we have not the Comptroller's figures for January 1 1900, and
supply tkeir place with the returns for Dec. 2 1899.

In examining the above, bear in mind that a good
banking system should and would be a growing con-

cern and so keep adj usted to the constantly develop-

ing resources, wealth and business operations of the

country. Tnat would be its normal Btate. When it

is found that growth has stopped, and especially

when decline has set in, we have positive evidence

that capital is not free to go into the system; that is

to say, that the condition of banks formed under it is

not as profitable to capital as other methods more free

and less hampered for employing money in the bank-

ing business.

The foregoing brief compilation confirms our con-

tention; it illustrates that a situation of the character

we have suggested existed with relation to the

national banking system as a whole during the seven

years ending with Jan. 1900. May 1893 was the

turning point; the decline in number and capital of

banks has been quite steady ever since then. Every-

one knows, too, what have been the substitutes for

national banks which banking capital has found, and
the direction investments of that kind have taken dur-

ing this period of decadence and for a number of

years previous. Most prominent among these substi-

tutes are trust companies. Indeed, it would be a

very interesting study to trace the course capital,

shut out from the national system, has found and
used to supply the need a growing commerce had

made imperative.

THE STEEL STRIKE.

As we write the committee of the steel trade strik-

ers is still in conference at Pittsburg considering Mr.

Morgan's reply to the personal appeal of their chair-

man for terms on which the Steel Corporation man-
agers would settle. Nothing decisive has been given

out to the public, and it would be quite useless to

foreshadow the committee's action. Taat the strike

demonstration has of itself turned out a failure was

amply proved by Mr. Shaffer's appeal for terms of peace,

and by his personal willingness since that interview

to accept the offered terms, though they embodied

much less in the way of concession than was offered

by Mr. Warner Arms on July 13. There has

undoubtedly been angry dissent in parts of the com-

mittee, where Mr. Morgan's stipulation that non-

union men must be allowed in all the mills is bitterly

resented. The struggle this week has been, not between

the managers and the Union, but between this element

and the conservative members of the Association.

The basis of dispute on which this trade battle has

been fought has been stated frequently enough in the

columns of the Chronicle and elsewhere. The pub-

lic mind has, however, been in some degree confused

by the more or less technical language of the various

ultimatums, and it may be as well to re- state plainly

what the union is fighting about. The trouble really

began some months ago in one of the Sheet Steel

Company's mills at McKeesport. In this mill the

managers, pursuing a policy long practiced by them

and generally recognized, had refused to allow the

Amalgamated Association to organize "lodges" among
their employes. Their position as a professed non-

union mill differed from that of most of the other

properties of the United States Steel Corporation, but

it maintained a principle asserted by the Carnegie

properties and by hundreds of other employers of

labor throughout the country. When the old wage

scale agreed upon between the Amalgamated Associa-

tion and the employers dealing with them expired, at

the close of June, the Association demanded, on pen-

alty of a strike, that in the signing of a new wage
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Bcale, the managers of the entire Steel Corporation

deal with the Union as representing all the mills, non-

union as well as union.

It was promptly recognized what this concession

would mean. The question involved was not one of

wages, because the non-union mills paid as high a

rate as those in direct control of the Amalgamated

Association. It simply concerned the formal recog-

nition of the Union as the representative of laborers

in mills where the employes were not among its mem-

bers. The Association, in short, demanded that it

fix the wage scale in behalf of wage-earners who had

not asked it to speak for them, and who in no respect

recognized its authority. We believe that no one

familiar with the facts will dispute this statement of

the case. The Sheet Steel Company refused compli-

ance, and the strike was ordered. It was ordered

after the managers had publicly conceded the privil-

ege of the non-union employes to join the Amalga-

mated, if they should choose, and had recognized also

the right of the Association to act for any mill which

had been fully unionized.

We have observed in some quarters a disposition to

look on the Union's demand for supervision of all

wage agreements as a small matter on which to base

so serious a quarrel. It has been discussed as if

the concession, involving as it does no change in

non-union rates of wages, was really nominal, provid-

ing no valid excuse for the invoking of a strike. But

this reasoning rather singularly ignores the fact that

the Amalgamated employes regarded the concession

as of sufficient importance to warrant a strike of forty

thousand men, with a loss of wages running in a fort-

night into millions of dollars. If the concession

asked was nominal and trivial, this action by

the parties most vitally concerned was curious. As a

matter of simple fact the view of this conces-

sion, by parties chiefly interested, was very different.

Both employers and employes recognized fully that

the grant to the Union of the right to fix wages for

non-union hands was a formal and probably a

final step towards establishing over these employes

the dictation of the Union. What this would mean

has been shown by the Association's reception of the

later terms of settlement offered by Mr. Morgan. The
quiet proposition contained in this later ultimatum

—

representing terms offered to a defeated combatant

—

was that the union mills hereafter should be "open";

in other words, that non-union men should be allowed

to work in such mills without interference. This

proposition was received with the angriest resent-

ment. When this is the feeling of the Amalgamated

leaders regarding the treatment of non-union hands,

it is not very hard to understand why the managers

object to even the nominal "unionizing" of independ-

ent mills.

The principle here set forth is the underlying fact

of this whole important struggle. Plainly stated, the

question at issue is, whether the worker shall or shall

not have the free right to employment. The princi-

ple of the Amalgamated Association, as enforced in

the union mills, is that he shall not have this right

unless he join the union. The bearing of this pre-

tension on the personal liberty of American laborers

is too obvious to need discussion. We wish, however,

to say a few words in regard to its bearing on the

general public. There has been more or less talk

since the great industrial combinations were organ-

ized of the necessity of labor union amalgamations

equally extensive in magnitude and authority,

duced to its simplest terms, this proposition means
that, precisely as the executive committee of a
" trust" may at its will alter the volume of produc-

tion in an entire industry, and fix the amount of divi-

dends, so the committee of a union ought to be able

to modify the wage Bcale, specify the policy of select-

ing employes, and in an emergency stop all work by

the laboring producers equally throughout the whole

bounds of an industry.

It ought not to need very acute insight to discern

the appallingly dangerous possibilities of such a situ-

ation. Combinations of capital are subject to the re-

straints of law. They can be estopped from any

action menacing the public welfare, and both in this

regard and in the matter of observance of formal con-

tracts they may be held by their property interests,

upon which the courts may impose such penalty as is

right. These restraints could not hold in the case of

what has been called a "labor trust." A union effects

its purposes by directing its members to stop work.

They are supposed to obey such instructions volun-

tarily, and there is no way in which the courts can

prevent their doing so. How some of them look on

the observance of written contracts readers of recent

strike news are sufficiently well aware. Civil action

against the union is possible for such contract viola-

tions; but as the union holds no property, or at best

a small trust fund deposited in bank, the threat of

recovering damages has no terror for it.

It results from this situation that a union commit-

tee, controlling, directly or indirectly, the action of

all the laborers in a given trade, would be able abso-

lutely to stop both production and distribution in that

entire industry, and in all similarly situated industries,

and in effect to starve out the consuming community.

This is no imaginary picture. A purpose of this sort

was deliberately avowed by the Railway Union during

the Pullman strike of 1894. The disastrous conse-

quences of such an undertaking were|not averted then,

and could not be averted now, by process of law

compelling the laborers to return to work. The
public's only safeguard and refuge was the use

of independent laborers. Had there been no such

thing as a non-union trainmen in July 1894; had the

Debs committee, sitting at Chicago, been able to con-

trol the action of every American laborer, Mr. Cleve-

land's move to protect by force the moving mail-

trains would have been altogether futile. The sol-

diers sent to the Chicago switch-yards were competent

to protect non-union hands in the operation of the

trains. But if there had been no non-union hands, or

if those which did exist had been terrorized before-

hand, the whole United States army could have ac-

complished nothing.

This is why, in our judgment, the Steel Corpora-

tion, in fighting the battle of its non-union employes,

is also fighting the battle of the general public. We
do not believe a more important industrial question

has come up for settlement in this generation. That

the American people, as a whole, understand what

the dispute involves may be judged by the prompt-

ness with which the immense majority of the press

and public, without distinction of party or industrial

theory, has approved the course of the Steel Corpora-

tion. No labor movement in this country has ever yet

won success in the face of such public disapproval,

and there never was any reason to think that this

season's demonstration would be exceptional.
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MASSACHUSETTS MANUFACTURES IN 1000.

Massachusetts has for a good many years (since 1886),

through its Bureau of Statistics of Labor, been col-

lecting statistics bearing upon the manufactures of

that important commonwealth, which holds such a

high place in the nation's manufacturing activity

The purpose is to have a yearly report showing the

course and condition of the State's industries. The
task has been very intelligently pursued. One com-

mendable feature is that in these annual summaries

care is taken not to attempt to cover too much ground,

the data being made to embrace only a few leading

items, chiefly the amount of capital invested, the

value of the goods made, the value of the stock and

materials uBed, and the wages paid. One drawback

to the full usefulness of the report has existed

hitherto, namely the fact that the statistics could not

be presented in printed form until quite a long time

after the close of the calendar year to which they re-

lated. This defect is now being remedied, the report

for 1900, or at least a preliminary summary of it,

having already come to hand. The added promptness

is made possible by an Act of the Massachusetts Legis.

lature approved April 12 last year, which allows the

report to be issued in parts. Mr. Horace G. Wad-
lin, who succeeded Carroll D. Wright, is still the

efficient Chief of the Bureau.

Our readers are familiar with the industrial con-

ditions which prevailed during the calendar year 1900,

and on the whole the manufacturing statistics for Mass-

achusetts reflect these conditions. The year was one

of a large volume of business, and the results (gen.

erally speaking) were satisfactory to both manufac
turers and their employes. The statistics in the report

cover 4,645 identical establishments which have con-

tributed returns for the years 1899 and 1900. These

concerns consumed stock and material valued at

$455,224,455 in 1900, against $419,301,108 in 1899, an

increase of $35,923,347 or 8*57 per cent, and they

produced goods worth $799,353,677, against $736,-

695,225,*an increase of $62,658,452, or 8-51 per cent.

The amount paid out in wages (this covering wage-

earners only and not officers, clerks and other salaried

persons) was $167,449,273 in 1900, against $156,979,-

841 in 1899, the increase being $10,469,432, or 6*67

per cent.

One feature disclosed is a greater "range of un-

employment" in 1900 than in 1899, from which it

might appear that conditions were not so satisfactory

as they seemed. We have, however, never been able

to accept the results on these points as conclusive of

anything. The range of unemployment is arrived at

by taking the difference between the greatest and the

smallest number of persons employed during the year

in the establishments reporting. It happens that in

1899 the smallest number of persons employed (taking

the aggregate of all establishments) was 312,054, and
the largest number 420,701, the difference thus being

108,647. In 1900 the smallest number was 317,757,

and the largest 434,802, thus giving a difference of

117,045. This last difference being 8,398 larger than

the difference in 1899, the "range of unemployment"
is necessarily increased. But it seems to us

that such a result is meaningless at the

best. In the first place, as was pointed

out by us on a previous occasion, it cannot be as-

sumed that the difference between the aggregate of

the smallest number of persons employed in the vari-

ous establishments and the aggregate of the largest

number employed represents that many persons actu-

ally out of employment. Some of these persons

(especially where the labor called for is unskilled)

may find employment at several industries at different

times during the year, and while counted idle in one

industry henoe actually be at work in another.

Again it might happen that trade activity would occa-

sion an extra demand for labor for the time being.

This plainly would reflect a favorable condition of

things, because adding to the opportunity of employ-

ment. But under the above method the effect would

be to increase the range of unemployment, since the

extra demand having been satisfied, the wage earners

so employed and who might have come from neigh-

boring States would be obliged to return to their old

occupations, and thenceforward be counted as swell-

ing the ranks of the idle.

Reduced to a percentage basis, the statistics re-

ferred to show that in 1899 about 26 persons in every

100 (25 83 per cent) of the maximum number employed

were out of work at some time during the year. For

1900 the same method indicates that about 27 persons

in every 100 (26*92 per cent) of the maximum num-
ber were out of work; from this the report draws the

conclusion that "the opportunities for continuous em-

ployment were slightly less in 1900." But for the

reason already given, no significance attaches to this

comparison, or to these results. Obviously there was

no such proportion of persons in enforced idleness in

either 1899 or 1900 as the percentages 26 and 27 in-

dicate, representing in the one case 108,647 employes

and in the other 117,045. A monthly statement in

the report shows that the difference between the max-

imum and the minimum number of persons employed

during 1899 was only 31,782, or 8 36 per cent, and the

difference during 1900 but 26,227, or 6*71 per cent.

The report also makes the average number of days

operation smaller for 1900 than for 1899, namely

290*43 days, against 294*15. Whether this is likewise

subject to qualification we do not know. But even if the

men worked on the average a smaller number of days,

the important fact is that they nevertheless earned

more money per person than in 1899. The figures show

that the aggregate of the wages for 1900 is $439 57,

while for 1899 the amount was only $427 60. These

results are based on actual returns. It is at the same

time estimated that for males, females and young

persons, each class treated separately, the comparison

would be of like character—that is, would record an

improvement in every class. For males the yearly

total of earnings is estimated at $530 82 against

$523 34, for females $334 70 against $324 72, and for

young persons $228 33 against $219 34. Not alone,

however, was the average amount received by each

employe higher, but 13,823 more persons found em-

ployment in 1900 than in 1899.

The improvement in the situation of the employe

was attended by a corresponding improvement in the

position of the manufacturer—that is, he was favored

with an increased margin of profit. This fact is

plainly brought out when the results for the various

leading industries are separately considered. The

report gives in each case an item called "profit and

minor expense fund." This is what remains after

deducting from the value of the goods made the cost

of the material used and the wages paid out in their

production. In all except four cases this remainder,

or profit and expense fund, was larger in 1900 than
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in 1899. The worsted goods trade was abnormally

depressed, and hence it is not surprising to ti' <l that

in this instance the remainder was only $7,335,-

937 for 1900, against §9,190,520 for 1899. The

paper and the leather trades also had unfav-

orable conditions, so in the one case the

comparison is $5,226,348, against $1,436,534, and in

the other $2,148,504, against 13,483,175. These, how-

ever, are all comparatively small industries. In the

boot and shoe industry, comprising 673 establish

ments, the profit and expense fund for 1900 is $20,-

746,369, against $18,949,675; for machines and ma-

chinery, comprising 358 establishments, $15,742,968,

against $11,684,133; for metals and metallic goods,

embracing 374 establishments, $6,693,295, against

$6,001,440, and for woolen goods, including 140 estab-

lishments, $8,098,324, against $6,681,080. In the caBe

of cotton goods, which in point of capital invested is

the largest industry of all, the contrast with 1899 is,

of course, particularly striking, the profit and expense

fund for 1900 being $25,879,387, against $18,123,420

for 1899. Taking the aggregate of all the industries,

the profit and expense fund for 1900 is $176,679,949,

against $160,414,276 for 1899.

The foregoing results are all based on the returns

of the 4,645 identical and representative establish-

ments from which returns have been secured for 1899

and 1900. These 4,645 establishments do not of course

by any means comprehend the entire manufacturing

industry of the State. A table is introduced to show
what the product would have been the last three

years if all the establishments engaged in manufac
turing and mechanical industries in the State could

have been included. The statement starts with the

complete totals for 1895, obtained in the Massachu-
setts Census of that year, and on these the percent-

ages of change from year to year since then are ap-

plied. In this way it is calculated that a complete

Census for 1900 would give the aggregate value of

the goods made in that year at $1,085,717,656, that

for 1899 the corresponding total would be $1,000,569,-

216, and for 1898 $865,619,185, whereas for 1895 the

item was $849,807,302. Doubtless higher prices and
higher wages have played some part in swelling

the totals, but making allowance for this these

comparisons must be taken to indicate satisfactory

progress in the industrial advancement of Massa-

chusetts.

SUEZ CANAL—THEDEVELOPMENT OF THE
NEUTRALIZA TlON PRINCIPLE.

The last three years have advanced this country to

an international position, so that "our foreign re

lations" have become more than a perfunctory topic

in annual messages to Congress. The construction of

an isthmian canal by the United States has also be-

come manifest destiny, and this raises two problems :

the physical one of construction and the permanent
one of political status. As bearing upon the latter,

the political history of the Suez Canal is interesting

and suggestive ; this we find sketched by Mr. W.
Bennett Munro, Berlin, in the "Annals of the Ameri-

can Academy of Political and Social Science."

Before the latter half of the century the legal status

of canals which join two seas and are used by vessels

of several States had barely been referred to by jurists,

for such canals did not exist. The nearest approach

o taking a position about them had been the rule laid

down by the Congress of Vienna, making rivers free

to all vessels as far as navigable from the sen. As
long ago as 1798 Napoleon caused u survey of the Suez
Isthmus to be made, but dropped the subject upon
the report of his engineers—shown about the middle

of the century to have been incorrect—that the Red
Sea has a much higher level than tho Mediterranean.

Meanwhile the political condition of Egypt had been

settling somewhat, and at the beginning of 1856 nego-

tiations were concluded between the Khedive and M.
de Lesseps. Great Britain—singularly, as it now ap-

pears—was opposed to this, regarding a canal as likely

to prove detrimental to British interests. The com-
pany was to execute the work unassisted and to pay over

to Egypt 15 per cent of the net earnings, and at the

end of the contract term the canal itself was to revert

to Egypt; but one article provided that the canal

should be " open forever as neutral passages to all

ships of commerce passing through," belonging to all

nations.

Construction having been begun, the Sultan inter-

vened with the claim that certain concessions made
were beyond the powers of the Khedive, and the lat-

ter finally had to pay an award of damages for breach

of contract. The canal was opened in 18G9. During
the Franco-Prussian War, directly following, neither

belligerent sought to use the new work in the capac-

ity of belligerent; but in 1873 an International Com-
mission, invited to Constantinople by tho Sultan,

agreed "that the navigation of the canal should at

"all times be equally enjoyed by the vessels of all na-

tions." This was accepted by the Porte and the Pow-
ers, but it did not in terms prohibit belligerent acts

within the canal and approaches, or contribute to

avert a blockade in case the territorial State should be-

come a belligerent. Complications arising in 1875

led to a threat from the company (then under French

control) to close the canal temporarily to all vessels

whatever, and this might have been attempted but

for prompt action by Egypt. The situation thus pre-

sented seems to have exhibited the subject to England
in a new light, and to have suggested the expediency

of a financial control, for near the end of that year

Disraeli obtained such control by buying the interest

of the Khedive—a stroke of policy which was much
disapproved at the time, but has since abundantly jus-

tified itself.

The next situation was presented by the Russo-

Turkish War of 1877, with its prospect of a blockade

of the Mediterranean end by Russia. England

promptly gave notice to Russia, Turkey and Egypt

that any interference with the canal would be re-

garded as a menace to India and a grave injury to the

world's commerce, and that "Her Majesty's Govern-

"ment are firmly determined not to permit the canal to

"be made the ecene of any combat or other warlike

"operations."' To this Prince Gortchakoff replied by

"disclaiming any such intention, adding that the canal

was considered "an international work of such im-

portance to the commerce of the world that it should

"remain untouched." Da Lesseps soon after proposed

to Eogland to invite the Powers to join in a formal

declaration to this effect. The suggestion was not

favorably received at London for reasons of state; but

it may have led to a proposition, made to France soon

after, that the two governments should jointly guard

the canal in war time. This having in turn proved

unwelcome to France, Italy proposed a similar patrol

by all the Powers.
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At this point it should be observed that although

the original charter provided for neutral passages to

all vessels without distinction, Egypt reserved Bome

military rights by a proviso that she should at all

times be at liberty to occupy strategical positions

along the canal; the Constantinople Declaration (1873)

had also provided only for "equal"—not "free"—use

by all ships, so that complete closiDg would not have

contravened this and Russia would apparently have

been within the lines of international law had she at-

tempted a blockade. Discussion of the whole subject

continued, and in 1879 a committee of an Institute on

international law—itself partaking of an international

character—reported four principles which went a clear

step forward, to wit: that the Powers ought to declare

for complete freedom of passage for all vessels, those of

war included ; that no troops or munitions of war

should be landed along the canal without consent of

the territorial Power ; that should such Power itself

be a belligerent the trading ships of the enemy should

be allowed a reasonable time to pass out ; that canal

reutrality ought to be respected even when the ter-

ritorial Power is belligerent. The Institute, after

prolonged discussion over "neutrality," did not

accept this report as made but declared that main-

tenance and general use ought to be protected

by treaty as far as possible; that States ought

to arrange for avoiding (again as far as possible)

every act which might be physically damaging in

war, and that any Power which caused such damage

ought to stand bound to fully repair as speedily as

possible.

All this was unofficial and not binding, yet it

showed the spread of discussion and the drift of pub-

lic opinion. Presently the finances of Egypt became

more pressirjgly serious, and England intervened

jointly with France with a guaranty on behalf of

bondholders. A few years more brought a local re-

volt, and France withdrew from beneath the burden

of Egyptian affairs ; the canal, however, remained in

French control, and complaints of unfair discrimina-

tion in its use were loud. In 1882 a project for a

new and wholly British canal was actually laid before

Parliament ; this obtained no support, yet in the same

year Mr. Gladstone publicly said that "Egypt having

become the great gate between East and West, it is es-

sential for the industry and enterprise of mankind
that the gate should be open." Very early in 1883

Lord Granville addressed to Paris, Berlin, Vienna, Rome
and St. Petersburg a note towards a general agreement

in substance that no troops or munitions of war

should be landed on the banks and no fortifications

be erected on or near the canal; that any damage
wrought by a public vessel should be repaired by the

proper government; that no hostilities should occur

in canal or approaches, even if Turkey were belliger-

ent; and that all ships, in all circumstances, should

have passage. Neutralization could hardly be made
broader or be more distinctly proposed. But political

affairs seemed to have acquired a new turn; for in-

stance, France and Russia thought the permanent
neutralization of Egypt itself—which would in effect

include that of the canal—would be better; to Eng-
land, on the other hand, a European discussion of the

whole Egyptian question did not appear desirable,

and two years of delay followed before the Congress

of nine States, Turkey and Egypt included, convened
in Paris, avowedly to secure positive neutralization of

the Suez Canal.

General unanimity was found as to the main proposi-

tion, but different views about the means appeared

—

England naturally wished to leave enforcement of

neutrality to the Khedive, while France proposed a

permanent commission to take charge of this.

The resulting covenant in substance made the canal

and all pertaining thereto " free and open, as well in

time of war as in time of peace, to all ships both of

commerce and of war, without distinction of Hag,"

and prohibited any attack or blockade. Belligerent

war vessels are covered in this; but no war right or act

intended to restrict freedom of navigation may be ex-

ercised in the canal itself or in its access ports or

within three marine miles of the latter, not even if

the Porte is belligerent. Belligerent vessels must

move through with the least possible delay, and must

not re-victual in the canal or its access ports ex-

cept with the limits of strict necessity; nor may
such a vessel stay beyond 24 hours in either of the

ports, except when forced to put in there. Hostile

belligerent ships, happening in a port together, must

allow the usual 24 hours between their respective de-

partures. Other provisions limit such disembarkation

of belligerent troops as may become compulsory by

obstruction of the channel, and provide some minor

restrictions otherwise, as well as defining measures by

Egypt and Turkey for local defense, which means

must not hinder canal navigation. The compromise

provisions for enforcement of neutrality by the Khe-

dive, with aid from the Powers, need not be specifi-

cally sketched. Lastly, it was agreed that no State

should have any commercial or territorial advantages

or privileges as to the canal.

Ratification was not completed until Ootober 29

1888. England obtained a reservation for herself by

doing what American colloquialism would call tying

a string to her assent, for that was made binding only

when Egyptian affairs permitted withdrawal of her

troops. This reminds us of the diplomatic statement

put forward now by Russia as to Manchuria; and

although it seems to have passed without objection at

the time, perhaps because of the general belief that

the troops would not remain long, the withdrawal

has not yet been completed.

After successive stages which steadily moved to-

wards it, complete neutralization was thus established.

The neutralization of the Darien Canal which is to be

is not, in the interval between sessions, a subject

actively before the public thought
;
yet since it must

quite soon become so we may properly indicate, in

connection with this historical sketch, the points at

which the case of the Suez waterway does not bring

the force of a close analogy to bear upon the Ameri-

can problem. The original Suez charter provided for

a neutral passage to all ships, and commercial in-

terests acted or could claim to have acted accordingly,

thus securing quasi vested rights, before discussion of

the status of the canal had commenced. The Ameri-

can canal, on the contrary, is still a future work,

nationally speaking, and begins with the question

which came secondarily in the prior case. The Suez

Canal was also involved from the first with the almost

perpetual Egyptian question, such as is absent here

;

and neutralization abroad came about by international

agreement on a large scale, whereas the discussion

here has thus far been limited to two Powers.

This contrasting statement is made, however, only

for the sake of definitive analysis. It is no more than

just to add that the last-named point is not new and
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has been forcibly urged already; also that it is not

certain that strategic considerations nearly enough

paralleling the Egyptian case may not arise in Amer-

ica. On the broader view, however, no precedents

and analogies as to neutralization can ultimately bo

conclusive; that will inevitably stand upon its own
merits in the new case.

VOID MUNICIPAL BONDS AND INNOCENI
PURCHASERS.

The Appellate Division of the Supreme Court of

this State, in a case recently before it, has decided

that where an issue of town bonds is void for any rea-

son a bona fide purchaser for value is not protected

by their negotiation. This is, of course, no new doc-

trine; but the circumstances of the case were some-

what peculiar. The point at issue was really whether

the defect in the bonds (which concerned the method
of their placing and negotiation) was to be regarded

as merely an irregularity which did not affect their

validity, thus protecting the innocent holder for

value, or whether they were absolutely void and hence
valueless even in the hands of a bona fide holder.

The case was that of the Citizens' Savings Bank
against the Town of Greenburgh in Westchester

County. This town issued bonds under the pro

visions of Chapter 493, of the Laws of 1892. Under
the Act referred to, authority was given to twelve or

more freeholders residing in any county of the State

to present a petition to Supreme Court declaring it

necessary for the public welfare and convenience that

a highway in any one town in such county should be

continued along and through another town in the

same county. If convinced of the necessity of the

construction and continuation of the highway, the

Court was given power to appoint commissioners who
were to proceed with the work. The commissioners

were required to determine the cost, charges and ex-

penses of the work and the damages awarded to own-
ers or occupants of property for lands taken, and the

amount so ascertained was to be paid by the town
through which the road was built. The bonds or

obligations created for this purpose were to be exe-

cuted by the supervisor and town clerk of the town
and delivered to the commissioners, "to be paid out
by them at not less than par in liquidation of the said

damages, costs, charges and expenses of laying out,

opening and constructing the said road, or at their

option to be sold at not less than par, and the pro-

ceeds thereof applied as aforesaid."

In accordance with the requirements of this law a

petition in due form was presented to the Supreme
Court in Westchester County, and an order was made
appointing commissioners, who proceeded to con-

struct the road or highway authorized by the Act of

the Legislature. These commissioners called upon
the proper officials of the Town of Greenburgh to

deliver bonds to them as required by Section 6 of the

Act referred to. Thereupon 149 bonds for $1,000

each were executed by such town officers—a part

thereof on May 1 1893 and another part on April 16

1894, and such bonds were delivered to the commis-
sioners, who retained possession of all of them until

April 23 1894. On the last mentioned date the com-
missioners made a contract with Coffin & Stanton, a

firm of brokers in this city, under which they dis-

posed of the whole issue of bonds at their face value

of $149,000, thereby relinquishing (as it appeared)

about $700 of interest that had accrued upon the

bonds.

Moreover, the transaction was not a sale of the

bonds for cash, but was partly for cash and partly

apon credit. The commissioners received only

$69,000 in cash, taking collateral for the balance.

This collateral was held until some time in

1895, when the commissioners went out of office,

and then was handed over to their successors.

Coffin & Santon, having possession of the Green-

burgh bonds, in 1894 borrowed from the plaintiff

in this action (the Citizens' Savings Bank) the

gam of $152,000, and pledged as security for the

loan, among other things, some of the bonds. Pay-

ments upon this loan were made from time to time

until November 26 1894, when there remained a bal-

ance due the plaintiff from Coffii & Stanton of $49,-

000. The plaintiff then held as collateral $51,000 of

the Greenburgh bonds. Coffin & Stanton, as may be

remembered, failed, and the receiver for the firm re-

leased to the plaintiff all interest in this $51,000 of

bonds, the plaintiff thus becoming the absolute owner

instead of a mere pledgee of the same.

It was as the owner of these $51,000 bonds that the

Citizens' Savings Bank brought suit in an action to

recover interest upon the same. The town in its de-

fense contended that the bonds were issued without

authority, were wrongfully, illegally and fraudulently

put in circulation, and that it never became liable for

or bound to pay any part of them or interest there-

on; that they are void as obligations of the town, and

that the plaintiff could not and did not acquire such

rights as would entitle it to recover as a bona fide

holder for value. On the trial, at the conclusion of the

proofs, a motion to dismiss the complaint was granted,

the court holding that the bonds never had any legal

inception and were not enforcible against the town;

that they were issued in excess of the authority of the

persons by whom they were put in circulation. From
this judgment appeal was taken to the Appellate Di-

vision (First Department) which has now affirmed the

ruling of the trial court.

The Appellate Division says there can be no doubt

the bonds were void in the hands of Coffin & S:anton.

The act of the commissioners in delivering them was

not a mere irregularity. It transcended their powers

under the statute. The bonds could be used by the

commissioners only to be paid out at not less than

par in liquidation of damages, costs, charges and

expenses of laying out, opening and constructing the

road, or by sale at not less than par, and the proceeds

applied as required by the law. This was a distinct

limitation upon the power of the commissioners to

issue the bonds, and any person dealing with them
was bound to take notice of the limitation.

But it was strenuously contended that by the ne-

gotiation of the bonds and their passing into the hands

of a purchaser for value, that purchaser was protected

by the rule applicable to bona fide holders of negoti-

able paper. That the affirmation of this proposition

is supported by some decisions in the United States

courts, the opinion says, cannot be questioned, but

the decisions of the courts of this State hold a con-

trary doctrine. These decisions, it is pointed out,

proceed upon the theory that inasmuch as towns have

no right to issue obligations that would burden tax-

payers unless it be under statutory authority, whoso-

ever undertakes to deal with such bonds is bound to

ascertain the extent of the authority and the statutory
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right of the town, or of those who are acting for it, to

make an issue of bonds. In the present instance the

difficulty was not in the irregular exorcise of power,

but in the creation of the power itself. The elected

officials of the town who executed the bonds could not

directly issue or put them on the market. Their

power was confined to delivering them to the com-

missioners. The only power the commissioners

acquired in respect of tbe bonds was the very re-

stricted one of disposing of them in a specified man
ner, namely to pay them out at not lts3 than par or

to sell them at not less than par. The Commissioners

had no power to dispose of them contrary to the

limitation imposed by the terms of the Act.

In Town of Solon vs. Williamsburgh Savings Bank

(114 N. Y., 122) it was held that irregularities only in

the manner in which commissioners may have per

formed their duties do not affect the validity of the

bonds in the hands of an innocent holder for value.

But in the case under consideration the commission-

er's act in issuing the bonds to Coffin & Stanton was

not a mere irregularity. They were so issued con-

trary to and in defiance of the limitation put upon

their authority to deliver the bonds; and the bonds

being void in the hands of Coffin & Stanton, the latter

could not make them valid by negotiating them any

more than could any other municipal obligation issued

in violation of statutory or even constitutional author-

ity be made valid. The opinion was by Justice Patter-

son. Justices Van Brunt, Eumsey and McLaughlin
in concurring say that if bonds issued in violation of

law can become enforcible because bought without

notice, then all constitutional and statutory restric

tions are nugatory.

ITEMS ABOUT BANKS. BANKERS AND TRUST COS.
—The public sales of bank stocks this week aggregate 272

shares. Of this amount 35 shares were sold at the Stock
Exchange and the remainder at auction. No transactions

have been reported in trust company stocks. In the "curb"
market business in bank shares has been almost wholly con-

fined to stock of th9 National Bank of the Republic, which
has been in good demand at 350 to 400. National Bank of

Commerce stock sold at 384.

Shares. Banks—New lork. Price. Last Previous Sale.
1 America, Bank of 520 May 1901— 525^

H7 American Exoh. Nat. Bank... 260-265 June 1901— 260
5 Commerce, Nat. Bank of 3807a Julv 1901— 406

34 East River National Bank 151 1* Nov 1900— l42ifl
25 Fourth National Bank 240 June 1901— 266
6 Manhattan Co., Bank of the.. 327 1* July 1901— 333^
8 Merchants' Exch. Nat. Bank. 147 July 1901— 140*9

115 Phenlx National Bank 109*2 May 1901 112*4
*28 Republic, Nat'l Bank of the... 325 July 1901— 600
3 State of N.Y., Bank of the.... 250 June 1901— 285

* Sale at the Stook Exchange, t Of this 7 shares were sold at the
Stock Exohange.

—The Middletown National Bank, of Middletown, in the
Land of Steady Habits (Connecticut), has issued a quarto
pamphlet to commemorate the completion of a century's ex-

istence. The charter for "The President, Directors and
Company of the Middletown Bank" wa3 granted in 1795,

the only earlier bank charters in the State being those of the
Union of New London, the Hartford of Hartford and the

New Haven of New Haven. The capital authorized was
$100,000, which, for those days, was a very large amount,
although not to leave future possibilities unprovided for the

charter authorized an increase to $100,000. Still, the larger

amount must have appeared a mere hope of distant attain

ment, for the organization seems to have dragged. Not
until 1801 was the iustitution made a going concern. The
first recorded item relating to the new bank reads thus:

Copy from the Bkcoeds.
"At a meeting of the Gentlemen, Merchants, Traders and others of

Middletown. held at Mrs. Goodwin's tavern in the City of Middletown
on the 12th day of January, 1801,
"Voted. That the Committee appointed in the Charter to establish

The Middletown Bank bedireoted to open a subscription and endeavor
to get it filled up."

Middletown it appears was thus early a city. Whether it is

merely that an extra comma has intruded, or whether a dis-

tinction was really made between the merchants and traders

of the place and some other persons who were classed as

"gentlemen," and still others who were not specified as

either or as anything in particular (like the "citizens and
strangers" who used to be mentioned in the old times on the

programmes as bringing up the rear of Independence Day
processions in rural villages), is not very clear, nor need we
feel bound to decide; take it any way, the language is inter-

estingly quaint.

The seeming doubt about the task the committee might have
before them "to get it filled up" was soon laid, for 1,995

shares of $100 each were signed for. The institution opened
for business in the north wing of "the Nehemiah Hubbard
house," a dwelling which still stands. Stockholders' meet-

ings were held according to legal notification "at Mr. Thad.
deus Nichols's or at Mr. R. Swathel's." With the exception

of July 4, of "Public Fasts and Feasts" (for the legal holiday

had not yet become established as it has become later), and
of course Sundays, the bank was to be open daily; but the

usual half- holiday came in very early indeed, for Saturday

afternoon was excepted also. The business hours—which
were not changed until 1855—were 10 to 12 A. M. and 2 to 4

p. M.; so easily did men, and clerks also, take things at that

early time, when none of the later time-annihilating and
men-hurrying devioes of invention had been dreamed of;

they came down late, went home for a long dinner hour,

incidentally "doing stunts" in the garden or the hay field,

and closed for the day comfortably early.

The bank's first building (1813) was in outward appearance

a brick dwelling, and did not take on a business aspect until

forty years later. The business itself was uniformly success-

ful. A 3-per-cent dividend was declared at the end of the

first year, and was paid at that rate semi-annually until

1811; since then the rate has ranged from 2J£ to 7; only once

was a dividend ever passed, and this once is offset by several

extras. In May of 1837 this bank, like others, suspended

specie payments; but its suspension lasted for less than a

year and a-half

.

It became a national institution in 18G~>. Besides its usual

notes as such, and as a State bank, it made some peculiar

issues : Notes "payable at the Mechanics' Bank of New
York," notes "payable two years after the war," and "change
notes." The latter were of course of the shinplaster class,

emitted in time of great scarcity of silver (for, difficult

though it has been for a number of years past to realize the

fact, there have been times when silver was the hardest and
most missed of "hard" money). Fac-similes of these small

notes are given in the book. Their form was peculiar in not

promising to pay, but to receive: "Tne Middletown Bank
promises the* bearer to receive this bill for 12}^ cents in any

payment due the Bank." These bear dates 1816-1820, almost

undecipherable on their soiled and ragged faces.

A new country has its gaze intently fixed on the future,

seldom looks back, and is indifferent to records and to the very

idea of antiquity; later, all that assumes a value, and then it

is found that the data have not been preserved. When a

single corporate institution tries to write a sketch of itself for

a century, it encounters this same trouble. Some time, a

financial history of these United States may be undertaken,

and then the historian will have, as part of his material, the

incomplete records of staid old banks, like this one of Middle-

town, whose life and growth date back nearly to the begin-

nings of the Union itself.

—It seems to be a fact that the extra dividend on the stock

of the First National Bank of this city, to which reference

was made last week, was 1,900 per cent on the old capital.

This yielded $9,500,000 which is the exact amount required

for the increase of the capital from $500,000 to $10,000,000.

The increase of $5,000,000 in the surplus to $10,000,000 is

understood to represent a transfer of that amount from

undivided profits.

—It is announced that the merger of the National Bank of

the Republic with the First National will practically become

effective August 12, when the entire force of the Republic's

officers and clerks will be taken into the employ of the First

National. It is reported that Charles H. Stout, who was
recently promoted from Cashier to Vice-President of the Re-

public, after the death of Oliver S. Carter, the Presidenti

will fill a responsible position in the First National. Checks

drawn on the Republic after August 10 will be honored

by the First National.
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The Back of the Republic was organized February 1 1851,

with a capital of #1, 000,000, and G. 14. Lamar was the first

President and Henry F. Vail the Cashier. The bank was

then located at the corner of Exchange Place and Hanover

Street. In 1852 the capital was increased to $l,
r
.00,000 and In

1856 to $2,000,000. It was subsequently reduced to $1,500,000,

at which it now stands. Mr. Lamar resgned in 1861 and

John J. Crate was chosen. In 1803 P. H. Lowry wa« ale

President. Mr. Lowry had been Cashier since 1854, eucc

ing Henry F. Vail, who went to the Bank of Comuienv in

that capacity. In 1879 Mr. Lowry died and was succeeded

by 11- nry W. Ford, who served until the accession in 1884

of John J. Knox, ex Comptroller of the Currency, and under

his administration Eugene H. Pullen was Cashier, and he

was succeed by Charles H. Sout. In 1892 Mr. Knox died

and Oliver S. Carter was elected President, serving until

June 28 1901, when ne died, and, as above noted, Charles H.

Stout was made Vice-President It should be stated that the

Bank became a national institution March 21, 1865.

—James G. Cannon, Vice-President of the Fourth National

Bank, will act as pro tempore President of the American
Institute of Bank Clerks in place of W. C. Corn well, the

President, who has resigned, until a formal election can be

had. A new Chapter of this Institute has been organized at

Albany.

—O j Wednesday the exchanges of the Bank of Commerce
at the New York Clearing House were $43,743,592, in the

settlement of whfch $6,700 was paid. The smallest amount
paid for settlements in the history of the Clearing house was
76 cents on exchanges of $2,250,000 in 1892.

—A new financial institution has been organized at Sara-

toga to be called the Saratoga Trust Company, and it will

begin business on or about October 1. The Troy Trust Com-
pany of Troy, N. Y,, also a new organization, will go into

operation about the same time. Among the promoters are:

Charles S. Francis, of Troy; John D. Parsons Jr., of the

National Exchange Bank of Troy, and capitalists connected

with the Knickerbocker Trust Co. of this city.

—The hearing on the application for a receiver for the

Niagara Bank of Buffalo, which hearing has been pending
before the Supreme Court, has been adjourned until August
14, in order to give opportunity for the carrying- out of a
plan for the voluntary liquidation of the bank through the
Bank of Buffalo. The plan contemplates the payment by
this bank of 80 per cent of the claims of depositors at once.

The remaining 20 per cent is to be reserved until disposition

is made of all the other assets of the Niagara Bank, when a
final apportionment will be made. It is expected that the

capital, surplus and assessments of the Niagara will amount
to $160,000, in which case depositors will be paid in full.

Some of the largest creditors of the Niagara have signed the

agreement, and half of the amount of the $200,000 bond to

secure the liquidating bank nas been underwritten.

—The name of the Domestic Exchange National Bank of

this city has been changed by the action of its stockholders
and the assent of the Comptroller of the Currency to that of

the National Commercial Bank of New York.

—Messrs. J. Wm. Middendorf & Co., one of Baltimore's

prominent financial houses, recently moved into their hand,
some new banking rooms in the Continental Trust building
of that city.

—At a meeting cf the directors of the Industrial Trust Co.
of Providence, R. I , on Thursday, the capital of the com-
pany was increased from $1,200,000 to $1,500,000. The new
stock has been taken by interests identified with the National
City Bank of this city, with the Mutual Life Insurance Co.
and with the Morton Trust Co. of New York. Tnese inter-

ests will be represented in the board of directors by James
Stillman, President of the City Bank; by Richard A.
McCurdy and G. G. Haven of the Mutual Life Insurance Co.,

and by Levi P. Morton, Thomas F. Ryan and George F. Baker
of the Morton Trust Co., who were elected to the board this

week.

—George H. Holt, of the New York Stock Exchange firm
of George H. Holt & Co., died on Wednesday. Mr. Holt
became a member of the Stock Exchange in 1876. In 1831

the firm of Taintor & Holt was formed, which continued un-
til January 1900, when the present firm was organized. Mr.
Holt was an active man in Wall Street for the past twenty -

five years and was officially connected with a number of

c« rporationB, prominent among which were the street rail-

way anil water systems in Denver, Col. He had been absent

from hi« office for some months, owing to hiB illne

-The charter of the Lincoln National Hank expired on

Thursday by limitation, and the tank was reorganized un-

der the provisions of the Act of l
y82. Tnere was no change

of officers. Tbe Institution waa originally eb i in

1881, when Thomas L. James, then Postma-ter-General, re-

lied his position to take the presidency of the bank. Be-

M.les Mr. James, William It. Grace and M. C. D. Borden are

the only original directors now living, The stock of the

bank is largely owned by interests identified with the Na-

tional City Bank, and these interests are represented on the

ird of directors by James Stillmin and William Rocke-

feller.

—The final details of the merger of the Permanent Savings

& Loan Company of Cleveland with the new Central Trust

Company, also of that city, were completed last week. Two
propositions, as stated in the Chronicle of June 15, were

offered to the stockholders of the loan company. The one

accepted was that giving them the privilege of exchanging

for each full- paid share of the old company, of par value of

0, three and one-third shares of the stock of the Central

Trust Company (par value $100) at $120, besides $100 in cash,

together with a proportion of any undivided profits and sur-

plus secured upon liquidation . The new institution starts

with a capital of $1,000,000, fully paid, and a surplus of

$200,000. The officers are practically the same as those who
served the Permanent Savings & Loan Company, and in-

clude, D. H. Kimberley, President; James H. Paine, F. C.

Adams and B. L. Pennington, Vice-Presidents; H. D. Mcssic,

Secretary and Treasurer, L. H. Winch, Attorney.

—Up to July 1, 1901, the Dollar Savings Fund & Trust

Company of Allegheny, Pa., had a paid-in capital of but

$150,000. On that date, however, the amount was raised to

S^O.OOO, the stockholders then paying their stock in full.

Another increase, voted on Tnursday of this week, is to be

made, which will bring the capital of the institution up to

half a million dollars. Mr. E. R. Baldinger, the Secretary

and Treasurer, writes us to the effect that 2,500 shares are to

be issued; the amount realized from the sale of these at $200

per share will of course be $500,000, one-half of which is to

be added to the capital, while the balance, $250,000, will be

placed to the surplus account.

—Mr. Basil B. Gordon, a member of the board of directors

of the Maryland Trust Company of Baltimore, died on Mon-
day last.

—The annual convention of the Minnesota Bankers' As30-

ciation, held in Duluth on July 24 and 25, met expectations

in every particular. At its conclusion many of the delegates

and their friends started on a tour which will extend to the

Pan-American Exposition at Buffalo—the places visited en

route including Cleveland, Detroit, Mackinac, Toronto,

Lewiston and Sault S ;. Marie.

A most interesting paper "was that of Mr. William B.

Dean of St. Paul on "Asset Currency," dealing with a dis-

cussion of the fiaancial question, and urging the bankers to

continue the good work toward the reformation of the cur-

rency system. Instructive addresses were also prepared by
Mr. F. I. Whitney, General Passenger Agent of the Great
Northern Railway, whose topic was "Our Trade Relations

with the Orient;" Mr. J. W. Lusk, President of the National

German-American Bank of St. Paul, whose subject waa
"Financial Panics in the United States," and Mr. David R.
Forgan, "Vice-President of the First National Bank of Chi-

cago, whose discourse was "ADacade of Financial Progress."

Mr. Myron D. Herrick, who was expected to deliver an ad-

dress, found it impossible to be present.

Former Vice-President of the Association Mr. J. R.

Mitchell, Vice-President of the Winona Deposit Bank of

Winona, Minn., was made President for the ensuing year.

Mr. George H. Prince, Cashier of the Merchants' National

Bank of St. Paul, was reelected Treasurer. Mr. Joseph

Chapman Jr., Assistant Cashier of the North Western

National Bank of Minneapolis, was also again chosen to fill

the position held by him last year, that of Secretary of the

Association. Mr. J. W. Wheeler, Cashier of the First

National Bank of Crookston, Minn., is the new Vice-Presi-

dent.
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—Mr. M. J. Murphy was last week elected a director in

two Detroit banks—the Preston National and the People's

Savings bank.

—A certificate has been issued to the United States

National Bank of Johnstown, Pa., regarding which an item

appeared in our issue of June 1, 1901. The President is Mr.

John H. Waters, and the Cashier, Joseph E. Sedlmeyer, the

latter Assistant Cashier of the First National Bank of Johns-

town.

—Two of the officials of the Mercantile B ink of Pittsburg,

Mr. Joseph A. Langfitt and Mr. G W. Eisenbeis, will guide

the destinies of the new Federal National Bank recently or-

ganized in that city, Mr. Langfitt having been appointed

President and Mr. Eisenbeis, Cashier. The Mercantile Bank,

it will be remembered, has been taken over by the Mercan-

tile Trust Company of Pittsburg. Office room has been

leased by the Federal National in the Park Building, and it

is expected that it will be ready for business by November 1

.

As the stock was sold at $120 per share, the bank will have a

capital of $2,000,000 and a surplus of $400,000. The Cashier,

Mr. Eisenbeis, is also Cashier of the Ohio Valley Bank of

Allegheny, Pa., as well as one of the incorporators of the

new Provident Trust Company of Allegheny.

—We are advised by Mr. A. E. Adams, Secretary and
Treasurer of the Dollar Savings & Trust Company of Youngs-
town, Ohio, that a meeting of the stockholders will be held

on August 12 to vote on the question of increasing the capi-

tal from $300,000 to $500,000. The new stock will be disposed

of at $140 per share, which will give the bank a book surplus

and profits of about $150,000. The other officials are Presi-

dent, J. I, Williams; John C. Wick and H. M. Garlick, Vice-

Presidents, and E. M. Wick, Assistant Secretary.

—Approval has been granted to the application for a
charter made by the First National Bank of Chilton, Wis.,

with a capital of $50,000. Its incorporators are : R. H.
Hackett, Cashier of the Union Bank of Winneconne, Winne-
conne, Wis. ; Edgar P. Sawyer, Vice-President of the National
Bank of Oahkosh, Oshkosh, Wis.; R. C. Russell, of Oihkosh,
F. H. Josslyn and G. S. Iuscher. The bank will locate in

the building occupied by the German Exchange Bank, which
was two weeks ago obliged to close its doors.

—Mr. John Dorsel has been elected Cashier of the Citizens'

National Bank of Covington, Ky., succeeding Mr. W. G.
Allen, who resigns to engage in the brokerage business in

Cincinnati, Ohio, with his eon, W. H. Allen. Mr. Dorsel

was formerly paying teller of the bank, which position will

now be filled by J. B. Linnemann, who advances from the

post of general bookkeeper.

—Mr. George B. Caldwell has resigned as Assistant Cashier
of the Merchants' National Bank of Indianapolis, Ind. , in

order to accept a position with Messrs. E. H. Rollins & Sons
of Boston, Mass. Mr. Caldwell will act as the representative

of this firm in the States of Indiana, Ohio, Michigan, Illinois,

Iowa, Wisconsin and Minnesota.

—The United National Bank formed by the consolidation

of four Providence (R. I.) banks mentioned in this column
on July 13 has opened for business at the corner of Exchange
Place and Exchange Street. The following terms of ex.

change have been decided upon by the directors, and
circulars recommending their acceptance have been sent

to the stockholders of the various banks concerned.
The National Eagle Bank stock (par $50) is offered $42 50

per share, of which $12 50 will be payable in cash and $30
in stock of the new bank (the United National) at the rate
of $200 per share of $100. [While the par value of the
stock of the United National is $100, the issue price is $200
the extra $1C0 being paid to create a surplus fund.] The
shareholders of the Rhode Island National (par $25) are
offered $20 per share, $16 66% in stock of the new bank and
$3 33% in cash. The Second National holders are offered

$66 66% (par $100), all payable in stock of the new bank, and
in exchange for the shares of the Fifth National (par $50),
holders will receive $33 33% in new stock. The new stock in

each case is to be taken on the basis of $200 per $100 share.
In addition, shareholders of the several banks will participate
in the profits (if any) resulting from the liquidation of their

respective institutions, beyond the terms of the offer in each
instance. They have likewise the option of taking all cash,

the amount to be paid in such cases being also figured on the

basis of $200 per share of United National stock offered under
the terms of exchange.

—The Franklin National Bank of Philadelphia is a new
bank in the Quaker City which is making great headway in

its business. The Franklin National was organized only

about a year ago, having opened on July 2 1900, and its

statement just iesued under the Comptroller of the Cur-
rency's last call shows gross deposits but little less than
twelve million dollars, while aggregate resources exceed

fifteen million dollars. The following table, indicating the

progress of the bank, is made up from the returns furnished

to the Comptroller of the Currency under the various calls

during the last twelve months:

Franklin Nat. Bk., 8urplut <£ Qrott Aggregate
Philadelphia. Capital. Pro/its. Deposits. Resource$.

July 15 1901 $1,000,000 $1,096,141 $11,943,162 $15,032,003

Apr. 24 1901 1,000,000 1,103,941 11,690,888 14,794,329

Feb. 5 1901 1,000,000 1,088,539 9,052,639 12,141,479

Dec. 33 1900 1,000,000 1,051,731 7,562,378 10,614,109

Sept. 5 1900 1,000,000 1,016,958 6,734,934 8,751,893

It will be seen from the foregoing that each new return has

recorded a larger total of deposits and resources than the re-

turn preceding. The bank is under the able and efficient

management of Henry Tatnall, President, and J. R. McAllis-

ter, Cashier, and its board of directors is unusually influen-

tial, Pennsylvania Railroad and Equitable Life Assurance in-

terests being, among others, largely represented on the

same.

—The building occupied by the Maryland National Bank,
Hopkins Place and Lombard Street, Baltimore, has been
entirely remodeled, making the offices among the best

equipped for banking purposes in the city. The officials of

the institution consist of Mr. J. Henry Judik, President;

Herman S. Piatt, Vice-President, and Joseph A. McKellip,

Cashier.

Clearings by Telegraph.—Sales of Stocks, Bonds, &c—
The subjoined table, covering clearings for the current week,
usually appears on the first page of the Chronicle, but on
account of the length of the other tables is crowded out

once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1900 there is an increase in the

aggregate of 33 6 per cent. So far as the individual cities are

concerned, New York exhibits a gain of 43 '4 per cent, Boston
24'0 per cent, Chicago 6'7 per cent, Baltimore 3*3 per cent,

St. Louis 45 8 per cent and New Orleans 10'7 per cent. Phila-

delphia records a loss of 8 per cent.

Clearing*—Heturnt by Telegraph.
Week Endinc August 3.

New York
Boston.
Philadelphia
Baltimore
Chicago
St. Louis
New Orleans

Seren cities, 6 days,
Other cities, 6 days

Total all cities, 6 days.
4.11 cities, 1 day

Total all oltles for week.

1901.

$980,920,630
111.315,881
71,085,018

16,649,896
114.201,336

36.770.058
6,467,041

1900.

$660,918,788
89.783,161
71,690 4e4
16.116,087

107,038.623
84,535 187

6.840,154

P. Cent

$1,336,403,774

818.248 793

$1,554,657,667
800,110.411

$076882,884
100.298.467

$1,186,180,761
281,988,495

+333
+35-»

$1,854,773,978 I $1,388,104,218 +83*8

Our usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results

for the seven months of 1901 are given below and for purposes

of comparison the figures for the corresponding period of

1900 are also presented.

Seven Months, 1901 . Seven Month*, 190C .

Description. Par Value
or Quantity

Actual
Value.

Aver'oe
Price.

78-5

86
113-8
34-1

291*8

Par Value
or Quantil i,

Actual
Value.

Aver'oe
Price.

Sto.k^;
KB. bonds..
Sor't bonds
State bonds
Bank stocks

192,080,414
$180*9231825
$6*5,169,6C0

$1,311,870
$2,169,900
$121,675

$19387994170
484,7*1,300

14981831,186

$589,396,113
$1,491,541
$740,758
$358,487

16878717,023
883.497,85^)

72.817,511
$8974411912
8306,065.300

$5,316,210
$1,494,100

$76,650

$7286358172
603,510,930

$4961001,441

$846,265,682
$6,288,054
$1,113,435
$143,883

$5208747.495
448,208,060

7V0
80*4
1171
74*6
190-2

Total....
Grain, bush.

788
76c.

7f4
74 9-32©

Total value. 16637214,878 $5652016,555

The transactions of the Stock Exchange Clearing-Housa

from July 22. down to and including Friday, Aug. 2, also

the aggregates for January to July inclusive in 1901

and 1900 are given in tabular form below.
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STOCK KXCHANOK CLEARING UOUSE TRANSACTIONS.

Share*. both si(Us .

Cleared. total Value.

Balance*,MM aide. i ShteU
Shares. Value Sharm. Oath. Cleared,

1900-
jium I

Kebru in .

M'U>:li. ...

April

May
.Ill IK-

July

33.488,900

2:>. 85 1.800

. 1,100

17,095.900

3 .'.294.400

88,000.200

24.245,800

2.078,900,000 4.455.800 310.SO0.000

00.000 4.1U,3uO 299,1

3.453.4

3,005,900.000

8,558,9' I

1 ,988,800,000

1.624,700.000

• i, 318,800

8,990,800

8,888,800

9,775,900

424,400,000
455.2do.ii.im

28 l,n 10.000

219.400,000

187,(100.000

',200

0,100

5,205,300

5,255.800

3,550,300

2.505,800

9,059.500

8,011

8,908

8.519

8,4 1

1

7,734

7.536

7 inos... 885.871.400 18.280.800.000 30,387.400 8.177.600,000 85,012,600 65.684

1901
January.

.

FVbruary,
March
April ...

Juih* ..

July...

110.313,600 8,005.500.000 14.737.000 1,107,800,000 11,353,800 9,450

.73.705.400 5,548.600,000 10.609,< 00 708,000,000 6.070,700 1,1X9
... 83,696,100 0.961,900,000 18.183,700 984,500.000 7,019,000 8,885
,.191,798,900 14.03J.800.000 81,468,800 1.880, 700,000 82,014.100 9^617
..1*9,769.700 11.0.18,000.000 18.8J0.700 1,788,900,000 29,592,900 9,'o02

.. 67.605.500 6,789,300.000 10.653.800 941,758.000 7,882,000 8.5VJ4

... 67.172.800 4,011,700,000 8.649,400 065.500,000 7.819.000 8,708

7 mas.. 673.930.000 50,677.800,000 97,176,300 8,137,163,000 91.981,600 62,39",

1901-
July 88....

" 93
" 94
" 86
' 88

Shares,

Cleared.

4.659.800

9,892,000

8.387.200

1,683.700

1,766,000

both tides

Total Value.

*
870,TOO,000

987,800.000

184.800,000

183,600.000

149.400.000

Balances, one s

Shares. Value Shares

8

44/00,000

Total week. 18.313.100 ],C65.200,000

Wk.last yr.

July 39
" 30
" 81

Auc 1

" 2

8,646.?O0

2,381,000

2,164,400

1.214,200

1,472,600

1,616,600

480.300,000

172,800.000

lfO.BOO.OOO

89.000,000

103,t 00.000

101,700.000

682,400

409,700

814, It'll

837.F00

262.700

1,799,300

769,': 00

388.J 00

861,300

197,700

241.800

942,800

Total week 8,748,600 6J6.tOO.000

Wk.last yr. 8,912.900 816.700,000

1,411,200

451.100

87.800,000

26,900.000

10,800,000

19,400,000

143,900,000

49,900,000

30.8O0.CO0

26,400,000

16,600,000

17,800,000

16,2f 0,000

108,800,000

88,400,000

ae. 1 Sheets

Cash. Cleared.

$

l.fSl.800 427
828,600 481
818,400 4'0

161,200 884
160,900 898

1,988,(00

469,600

917,800

193,-00

106,800

iss.eoo

116.900

817 000

882,000

2.036

1.811

416

411

376

381

881

1.963

1.865

The stocks cleared now are Amalgamated Copper, Ameri-
can Ice common, American Smelting & Refining common
American Sugar common. American Tobacco common,
Anaconda Copper, Atchison common and preferred, Bait. &
Ohio common and preferred, Brooklyn Rapid Transit
Company, Canada Southern, Central of New Jersey,
Ches. & Ohio. Chicago & Alton Ry. com. and pref.,

C. C. C.&St. Louis, Chicago Great Western common, Chi-
cago Milwaukee & St. Paul common, Chicago & North
Western common, Chicago Rock Island & Pacific, Chicago
Terminal Transfer, common and preferred, Colorado Fuel &
Iron common, Consolidated Gas, Continental Tobacco, Del-
aware & Hudson, Erie common, first and second preferred.
General Electric, Louisville & Nashville, Manhattan, Met-
ropolitan Street Ry., Missouri Kansas & Texas common and
preferred, Missouri Pacific, New York Central, New York
Ontario & Western, Norfolk & Western common and pre
ferred. Northern Pacific preferred, Pacific Mail, Penn-
sylvania, People's Gas, Reading common and first and
second preferred, St. Louis Southwestern common and
preferred, Southern Pacific, Southern Ry. common and
preferred, Tennessee Coal & Iron, Texas & Pacific, Third
Avenue, Union Pacific common and pref., United States
Leather common and preferred, United States Rubber
common, United States Steel Corporation common and
preferred, Wabash common and pref. and Western Union
Telegraph.

The volume of transactions in share properties on the New
York Stock Exchange each month since January 1 in 1901

and 1900 is indicated in the following:

SALES OP STOCKS AT NBW YORK STOCK EXCHANGE.

Month

1901. 1900.

Number
of Shares.

Jan... 30.285,055

feb... 21,902,822

March. 27,090,968

lstqr 79,248.845

A.prll_. 41,719.088

May... 136,892,808

19,795,612June..

July....

3d qr.|96,806,901

9 mos. 178066746

16,024,698

Values.

Par.

Number

Actual, k Shares.

8,911,581,860 3,C81,746,276 I 9,843,716

2,126,937,4501 1,678,947,69M0,195,E92

3,624,011,150
j 2,097,984,688! 14,446,762

7,661.480,450 6.758,677 e6]

4,089,407,800 3.516,028,29'

3.440,179,575 2.683,101,461'

1,930,765 850 1,609,649,86'.

9,460,342,925

17121883,876

1.577.408.460

7,707,774,62:

13466468,889

1,216,378,902

34,485,890

14,772,978

9,619,473

7,808,687

31,601,138

Values.

Par. Actual.

946.681,487

976,723,985

1.409,933.650

3.833.238.962

1,434.106,700

9O2.2l)8.9O0>

704.924.650

3,041,330,260

88.087,023

6.230,493

9.374,569.212

699,842.700

687,243,018

718.677.687

1,101,018.407

2,606,988.992

977.081,461

610,491,418

455,082,364

2,042.665,243

4,649,694.235

401,407.206

The following compilation covers the clearings by months
since January 1

.

MONTHLY ULfcAHlMuB

(out*,

Clearings. Total All.

1901. 1900. /'.CI

Jannary. .

february

March

lit q»ar.

^pr1L I2.010.4i!8.is»;

May 12.836 972.748

June 10 108,778.513

Clearing* OutH'U Neu> York.

r.Mji. 1900. P. Oft,

8 8 It
10.716,440,806 If I16.896.9H 8.81 HI'S
8.368.808,924 6.432.884.388 +W) l,78ftjl4.S99 8.4«6.ZV8.2"V H0"0
10.003,589,780 7,626,740.50; (-3T: ft, 1,881 »117

29,078,839,48! 31.701,619.191 r-84l 8,187,2

'Idquar.. 84.948,179.464

6 months
J64.031.018.019

July I 9.860.795.782

7,478.974,161 +60-'

7,810,889,616 4-764

6,667,816.010 | tVi

U.373.639,017

3,600,540.863

3,246,9k»6.35'-

8,866.0:i.417 fll-0

8.768,787JKM • 88*4

I 685.16' tZ3 4

2,793 16-1

31,461.428,278 —82't 10.130.076,228 8.883.720,98* +207

48.163,042,467 —484 19,287.886,588 10.038,772,849 H6 9

6.256.080.134 +49 3.278 885 6-81 2.704.3',6,CO D +8r8

Th6 course of bank clearings at leading cities of the country
for the month of July and since January 1 in each of the
la.st four years ia shown in the subjoined statement.

BARK CLEARINGS AT LEADING OITIEC.

(000.000*
omitted./

(Jew York...
Boston
-hloago
Philadelphia
' i. Louis ....

tMttBburg..

.

tfaltlmore...
San Fran'oo.
Oinolnnatl...
Kansas City.
New Orleans
Louisville...
Minneapolis.
Cleveland...
Detroit
Providence..
Milwaukee..
Omaha......
s'aflalo
"olumbus...
it. Paul
Hartford....
Denver......

-July.
1901. 1900. 1899.

6,08'J

606
671
435
197
179
101
102
82
85
37
37
44
67
51
32
28
28
26
36
21
15
18

3,552
482
561
389
130
134
88
85
67
54
35
34
51
49
37
28
23
26
21
22
21
12
16

4,420
624
508
404
131
105
94
83
60
47
27
34
39
44
34
26
24
26
20
22
19
13
14

. . Jan. 1 to July 3
1898. 1901. 1900 1899.

2,977 60,817 80,066 36.446
419 4,340 3,596 4,145
407 4,397 3,966 3,751
290 3,224 2,757 2,822
109 1,288 952 932
82 1,264 950 883
75 729 650 7b9

649 567 526
585 472 429
510 404 336
337 291 251
274 257 235
289 310 267
406 325 288
298 246 236
203 190 187
184 171 162
189 182 161
173 148 140
185 156 147
141 138 127
82 78 82

130 125 92

59
53
42
24
29
26
32
29
21
20
25
16
16
14
12
11

1898.
I

22,882
3,029
3,111
2,095
822
567
533
457
381
322
256
204
232
216
196
150
151
170
121
120
111
75
85

Total 8,933 5,917 6,818 4,788 70,420 46,997 53,414 36,286
Other olties.. 428 339 306 232 2,962 2,412 2,079 1,769

Total all...
latalde N.Y.

9,361 6,256 7,124 5,020 73,332 49,409 55,493 33,055
3,279 2,704 2,704 2.043 22,565 19,343 19.047 15,173

[From oar own correspondent.]

London, Saturday, July 20, 1901.

The week began with an extraordinary fall in consols and
in British railway stocks and a general decline in all markets.

The fall in consols is generally attributed by the best-in-

formed members of the Stock Exchange to large selling on
American and German account. At one time the price

touched 91. Since then there has been a sharp recovery, and
doubtless if foreign selling were to come to an end there

would be a further recovery ; but as long as foreign selling

goes on the market must remain sensitive and weak.

The fall in British railway stocks was due to the very un-

satisfactory dividends that are being announced. Attention

has frequently been called in this correspondence to the im"
inense increase in the working expenses of British railways

generally, owing to the extraordinary rise in the price of

coal and to a lesser extent in materials and in wages. It

was well understood, therefore, that the dividends would be
much smaller than 12 months ago, and, indeed, smaller than
they have been for a long series of years. Yet the public

refused to believe that the decline in the dividends would be
quite as great as the very best-informed estimated; and
therefore when announcements came on Monday that the

London Brighton & S. Coast Co. would pay a dividend

for the half-year of only 2y2 per cent, against 334 P©r cent at

the corresponding date last year, there was a general rush to

sell British railway stocks. The market had optimistically

hoped that the dividend wculd be 3 per cent; and when they

realized how much greater the losses of the company were
than they had believed, a kind of panic seized the market.

Since then two other dividends have been declared. The
Metropolitan pays 234 P©r cent, against 3?^ per cent twelve

months ago. This latter company is a purely London affair*

and practically carries only passengers; but it is to be noted

that the Great Eastern, which carries merchandise as well as

passengers on a considerable scale, announces for the first half

of the present year only \\i per cent, against 2 per cent at this

time last year. It is reasonably to be anticipated that the

other companies have suffered at least as much, and conee*

quently that all the dividends will show a very great falling

off.



220 THK CHRONICLE. [Vol. LXXIll.

The decline in railway dividends makes all the greater im-

pression just now because of the break in the American
market which has now lasted ever since the Northern Pacific

" corner," and which has caught a good many professional

operators here with more stock than they care to carry. The
great public, it is quite true, did not join in the boom to any

very great extent; and, speaking broadly therefore, the posi.

tion in this country is quite sound; but all the same, a con-

siderable number of big speculators have been hit; and big

speculators on the Continent, more particularly in Germany
and Holland, have been hit much worse.

Moreover, the state of things in Germany is causing a good
deal of uneasiness. The best opinion undoubtedly is that

there will be no serious failures; but no one who under-

stands the situation in Germany attempts to deny that the

banks generally have locked up too much capital in assisting

industrial companies; and it is feared that eome of the weak
provincial banks may have to liquidate. There are numer-
ous failures reported of industrial and trading concerns of

all kinds, and a great many more of them are in serious dif"

Acuities. Naturally the embarrassed German operators and
concerns have been selling everything they could dispose of,

both in London and in Paris, and their sales have caused the

sharp fall recently. That they will sell more whenever the

opportunity offers is not doubted; but for the time being

tbey cannot sell very much; and the fact that they cannot,

compels the wealthy capitalists and the bankers to restrict

the accommodation they give to the industrial companies
and so adds to the embarrassments of the latter.

The state of things in Belgium is nearly as bad as in Ger-

many ; but Belgium commercially is much more intimately

connected with France than with this country, although a

very large amount of the acceptances of Belgian banks are

held in London. Still, the crisis in Belgium does not affect

the nervous state of London as much as that in Germany.
In France, although a good deal of money has been lost in

industrial enterprises, everything is perfectly sound. There
has been very little speculation; and the accumulation of

capital in Paris is enormous; but the conditions in Germany,
Belgium, Spain and Portugal make France unwilling to en-

gage in any new enterprise; and the economic condition of

Russia is exceedingly bad likewise.

Money continues abundant and cheap, and probably will

remain so for some time to come. It is not believed that

Germany can take much gold from London even if the Im-
perial Bank would assert that a necessity had arisen to in-

crease its reserve. Still, if such a necessity existed the Im-
perial Bank doubtless would find some means of getting the
metal. On the other hand, the French banks have been
steadily calling in home money that they had employed in Ger.
many, and they have been investing it in London. The sup-
ply of French capital here just now is unusually great; and
if rates were to rise materially, it would be augmented; but
if there were to be a demand for gold for New York the situ-

ation would change altogether. People here believe that
they can measure the capacity of Continental countries for

withdrawing gold; but they admit total inability to calcu-
late how much the United States may have if once a drain
sets in. Consequently, if New York were to begin to take
gold from London there would be an instant bound up in

the rates of interest and discount, and a strong effort would
be made to attract the metal from other countries.

Consequently the course of our markets depends mainly
upon the course of the New York market. If new York is

fairly well supplied during the remainder of the summer and
the autumn, and dees not take much gold, in all reasonable
probability our market will remain easy. On the other
hand, if New York shows any disposition to take much gold,

there will be an instant rise in rates here, and the Bank of

England may even advance its rate to 5 per cent or possibly
even to 6 per cent.

There is one other cause of uncertainty, and it is the effect

of the great heat upon the growing crops all over Europe.
That damage has been done is generally recognized; but
how much it is impossible to say as yet. It is believed that
a great deal of injury has resulted in Russia, and it is cer.

tain that much injury has been done in Germany.
In the meantime money is growing easier in India, the

Bank of Bombay and the Bank of Bengal this week having
both reduced their rate of discount from 4 per cent to 3 per
cent. Consequently the India Council finds increasing dif-

ficulty in disposing of its drafts. It offered for tender on
Wednesday only 20 lacs and the applications amounted to no
more than 1-10 lacs. The average pi ice offered was Is,

3J^d. The Council refused to allot at this price.
The following return shows the position of the Bank of

England, the Bank rate of diooount, the price of consols, &c.
1901. 1900. 1899.

July 17. July 18. July 19.

I M M
.'lrcalatlon 30,895.120 80.3B2.455 88,6:2.860
Public deposit* 12.t-flK.7V7 10 5I4.8S8 8,801,fl06
Other deposits 40,741 8i7 8tt.W7.78S 40 420.072
Jovornment ttecnritlei 17,>41.3J9 20.37a.fi90 18 088,52*
Other securities 2*.>-6'<!,876 28,401.547 32.ti57,:m
aesorve of notes and ooln B4.OTe.848 1m.kKi.920 2094-591
OoinAbnlllon.bothdepartm'ts 37,59B,lfl6 HI,4-8.875 82.H18.W31
Prop.reserre to liabilities.. p. o. 48 7-16 ?*% 42 13-18
Bank rate percent. 4 "4 ;H
0onsols,25< per cent o%% 97 15-18 107 1-18
41Wer »«3tU. 28^0 27Hd
ilearlne-House returng 218,0o8,o00 Ifc5.a72.000 801,?it),000

1898.
July 20.

a
27,8«a,716
7,461,132

47.287,488
1.690

8X.917,fl87
26.16.139
86.244.8*3

46%
2H

111 f-lfl

27 7160.
172.692,000

* Julrl9.

The rates for money have been as follows:

*-

-a:

1

3

3

3

3

:i

Open Market Rata. Interett allowed
for deposits by

London.
Bank Bill*. Irade BUI*. Joint

.Stock
Bank*

IM
tM
IM
IM
IK

DU't H'*.

At
Call

1H
1H
IM
IM
1H

7-14
Day*8 Months.

2%
2H

*H@2M
2%
2H

4 Months. 6 Month: 3 Mo*.

234.(83

3 ®»H
2H%3
2fc®3

3

4 Mo*.

3@8*
3>4

3VSOS54

3

8M

June 23
" 29

July e
- 13
" 20

ZM®2H
2«@3

2«

3 @8^
3^®3X
3H
8H

IM
1*
1*

1 1-3

19t

The Bank rate of discount and open market rates at the

ohief Continental cities have been as follows:

Rate* of

Interett at

July 19. July 12. July 5. June 29.

Bank
Rate.

3

3M
3H
3

3

4

SM
6

Open
Market

%

2H
2«
2H
2%
ibi

3

nom.
3*
5

Bank
Rate.

3

3M
3Wi

3H
3

3

4

5M
3«
6

Open
Market

2

3

8

3

2%
SHS

nom.
3M
5

Bank
RaU.

3

3«
»H
3«
3

3

4

BM
3H
6

Open
Market

2

3

3

8

29*

8«
f«

nom.

m
6

Bank
Rate.

3

BM
sa
SH
3

3

4

BM
3M
5

Open
Market

2

Berlin 3H
3H

S54

2%
3M

St. Petersburg..

Madrid

nom.

3M
Copenhagen. .. 5

Messrs. Pixley & Abell write as follows under date of
July 18

:

Gold—The Continental demand Is not eo strong, and the Bank will
probably receive next week's arrivals. The Bank has purchased
£8,000 In bar gold and received £35,000 In sovereigns from Australia
and £190,000 from Egypt, making an Influx of £233,000. Arrivals:
Australia, £20S,0O0; Straits. £12,000; South Amerioa, £13,000; West
Africa, £2,500; West Indies, £32,500; total, £268,000. Shipments:
Bombay, £14.500.
Silver—The Paris tender being filled, the market eased oft to 26 T8d.,

and this rate has been maintained all the week in the absence of any
selling from New York. The Eastern demand la very quiet at about
lfd. under our quotation, f-rice In India 69. Arrivals: U. S. A.,
£256,000; South America, £3,000; West Indies, £11,000; total,
£270,000. Shipments: Bombay, £142,500; Caloutta, £20,000; total,

£162,500.
Mexican Dollars—There have been some small transactions at

265sd., but the nearest price to-day is 26^d.

The quotations for bullion are reported as follows:

GOLD.
London Standard.

Bar gold, flne....oz
Q. S. gold coin...oz
Serm'n gold ooln.oz
French gold ooln.oz
fapanese yen....oz

Nominal.

July July
18. 11.

«. d. 8. d.

77 9J* 77 9*4
76 4 76 4
76 5 76 5 !

76 5 76 5
76 4 76 4

1

8ILVEB.
London Standard.

July
18

d
Bar silver, fine., .oz. 267

e
Do 2mo.deliTery!26i6 lf

Bar sliver, oontain'gl
do 5 grs. gold.oz.^TSa
do 4 grs. gold. oz. 273, 6
do 3 grs. gold. oz. 27

Cake sliver oz.|29
Mexican dollars. oz. 26 1**

July
11.

d.
261518
27

27Tu
27*4
27 1«
29i

l6'26"18

The following shows the imports of cereal produce into the

United Kingdom during the forty-six weeks of the season

compared with previous seasons:

IMPORTS.

1900-01. 1899-00. 1898-99. 1897-98.
lmp'rtsofwheat,owt.61,410,600 56,732,300 56,719,250 57,100,010
Barley 18,622,800 14,267,900 21,538,243 18,757,404
Oats 20,100,500 16,698,800 13,377,420 13,274,430
Peas 2,204,530 2,306,740 2,102,150 2,117,885
Beans 1,581,240 1,455,420 1,889,570 2,214,550
Indian corn 49,510,500 50,249,400 50,084,860 47,710,600
Flour 20,416,400 19,029,000 20,080,605 18,166,170

Supplies available for consumption (exclusive of stocks on
September 1)

1899-00. 1898-99. 1897-98.
56,732,300 56,719,250 57,100,010
19,029,000 20,080,605 18,166,170
29,481,009 31,560,218 22,843,073

1900-0J.
WHeatlmported,owt.61,410,600
fmportsof flour 20.416,400
Sales of home-grown.22, 363,582

Total 104,190,582 105,242,309 108,360.073 88,109,253
aver.prloe wheat,week. 27s. 2d. 28s. 7d. 25s. 5d. 37s. Id.
Average price, season.27s. 2d. 26s. Od. 26s. 2d. 36s. 5d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Ttetweek. Latt weefc. 1900. 1899.
Wheat qrs... 2,915,000 2,980,000 2,000,000 2,390,000
Flour, equal to qrs... 2fc0,000 345,000 310,000 295,000
Maize qrs... 995,000 1,030,000 810,000 745,000
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BnttlUk Financial markets—Per Cable.

The dally dosing quotations for securities, etc , at London

are reported by oable as follows for the week ending Aug. 8,

London.

Silver, per ounoe d.

Consols. , new, 2H p. ots.

For aooonnt
lVoh rentes(ln Paris) fr.

Spanish 4s
Anaoomta Mining..
Atoh. Top. & Banta Fe..

Preferred
Baltimore & Ohio
Preferred

Canadian Paolno
Chesapeake <* Ohio...
Chloa. Great Western..
Chlo. Mil. <fc St. Paul...

Den. A Rio Or., com....

Do do Preferred.
Erie, common
1st preferred
2d preferred

Illinois Central
Louisville & Nashville.
Mexloan Central
Mexloan National
Mo. Kan. A Tex., cow..
Preferred.

H. Y. Cent'l & Hudson.
JSt. Y. Ontario & West'n
Norfolk <t Western.

Do do pref.
Northern Paolno, pref.
Pennsylvania
*Phila. A Read
•Phlla. A Read., 1st pref.
•Phlla. <fe Read.. 2d pref.
Southern Paolno
South'n Railway, oonx.
Preferred

Dnlon Paolno
Preferred

U. S. Steel Corp., com..
Do do pref..

Wabash ,

Do preferred,

.

Do Deb. "B"..

Sat. Mon. Tues. Wed.

26 7
s 2615^ 206,6 2615,,

B««h 93^ 93'*
ltt 93%

9216,8 93% 93»,. 93%
100 65 10070 10080 0112%
69 ;U 09* 69% 69%
9* •J'ri 9 9%

76 4 77% 77 75%
97 98* 99 98%
98% 98 1* 99 9-s%
95 >4 95% 96% 95
108^ 109% 109% 110%
45*1 i<\ 47 46%
23 »« 23% 23% 23%
164 165 166 165
42 42^4 43% 41%
93 »8>« 94 93%
38 39 38% 38%
07»4 69 C8% xi;t;».j

51 »4 52 52 51%
152'-j 152 152% xl49
104 105 »4 104% 104%
25 25 25 25
9V* 9i4 9% 9%

-• '4 26% 27 26%
57 55 55% 55%

154ifl 155 154 154%
32% 33% 33% 33%
48 Hi 49% 50% 50%
91 91 91 91
99 99 99 99
73** 73% 74 73%
21 21% 21% 21%
39»s 39% 39 S 39%
263» 26% £6% 26%
57i« 58% 58% 57%
29 S» 30% 30% 30%
85* 87 86 85%

102 103% 102% 101%
90 7s 90% 91% 91%
43% 47 46% 45%
94% 97 97% 96
22»4 22 22 21%
40^ 41% 41% 40%
64 64 63% 63%

Thurs.

261*1,,
93 %
931,

«

01 27 ^
69%
9
76%
97%
99
94%
110%
47%
123
6«%
42%
93%
88%
60%

)49%
104%
2S
9%
26%
55
154%
33%
53
92
99
73%
20%
39%
26%
57%
30
86
101%
91
45
95
21%
40%
63%

to.

933. 9
93%

01 32%

;»

!*7%
100
94%
110%
47%
23
164
42%
93%
38%
07%
51%
149%
101%
24
9%
26%
5o
154
33%
54%
92
9J
74
21%
39%
27
57
30%
86%
101%
91
44
94
21%
41
63%

* Price per enure

National Banks.—The following informationregarding

national banks is from the Treasury Department.

NATIONAL BANKS ORGANIZED.

Certificates Issued July 22 to 27.

-The Citizens' National Bank of Worthington, Minneeota.
Capital, $25,000. G. W. Patterson, President ; C. T. Tupper,
Cashier.

-The First National Bank of Cleveland, Oklahoma Territory.
Capital, $25,000. George W. Sutton. President; J. B Myers,
Cashier Conversion of the Bank of Cleveland, Oklahoma
Territory.

-The First National Bank of Presoott, Iowa. Capital, $25,000.
James C. Alleu, President; Theodore F. King, Cashier.

-The United 8tates National Bank of Johnstown, Pennsylvania.
Capital, $200,000. John H. Waters, President; Joseph E.
Sedlmeyer, Cashier.

-The First National Bank of Lawton, Oklahoma Territory.
Capital, $25,000. Sterling P. Richardson, President ;

, Cashier.
-The Hobart National Bank, Oklahoma Territory

$25 Ot 0. Andrew J. Dunlap, President

;

5,910

5,911-

5,912-

5,913-

5,914-

5,915-

5,916-

5,917-

5,913-

5,919

5,920

Capital,
Cashier.
Capital,
Cashier.

-The First National Bank of Arlington, South Dakota
$io,000. Wm. P. Allen, President; A. F. Blodget,
Conversion of The Central Dakota Bank of Arlington.

-The First National Bank of Paulding, Ohio. Capital, $36,000.
Edward Staiey, President; N. G. Saurwein, Cashier.

-The First National Bank of Alexandria, South Dakota. Capi-
tal, $25,000. W. D. Knapp, Vice-President ; W. L. Ryburn,
Cashier.

-The First National Bank of Knox, Indiana. Capital, $25,000.
Oratlo D. Fuller, President ; Monroe C. MoCormick, Cashier.

-The First National Bank of Frederloktown, Pennsylvania.
Capital, $25,000. George L. Hill, President ; John L. Miller,
Cashier.

OORPORATX EXISTENCE OF NATIONAL BANKS EXTENDED.
2.546—The Western National Bank of Pueblo, Colorado, until close of

business July 26, 1921.

CHANGE OF TITLE.

5,237 -The Domestio Exchange National Bank of New York to The
National Commercial Bank of New York.

IMPOBTB AND EXPORTS FOB the Week.—The following are

the imports at New York for the week ending for dry goods

July 25 and for the week ending for general merchandise
July 26; also totals since beginning first week January,

FOREIGN IMPORTS.

For week. 1901. 1900. 1899. 1898.

Dry Goods
Gen'l mer'dlse

*2,142,212
7,691,952

$2,251,753
7,497,004

$1,804,065
5,531.384

$1,818,504
5,898,199

Since Jan. 1

.

Dry Goods
Gen'l mer'dlse

$9,834,164

*60,574,344
263,970,071

$9,748,757

872.036,263
249,305,271

$7,335,449

$59,803,213
241,108,795

$7,716,703

$55.119,r04
199,149,894

Total 30 weeks •324,544,415 $321,311,531 $300,912,008 $254,268,893

The following is a statement of the exports (exclusive of

speoie) from the port of New York to foreign ports for the

week ending July 21), and from January 1 to date.

EXPORTS FROM HEW YOKE FOB THE WEEK.

1901. 1900. 1899. 1898.

For the week.

.

'rev. reported
»1 1,334..'.22
292,063,320

1808,807,841

$9,305,395 $9,468,669
305,881,759 263,270,5e7

•8,058,305
269,592,

otal 30 weeks 8315.190.154 $a(i2.739,256 $277,651,061

Note.— As the flgures of export! uk reported by the Blew York
torn House from week to w«ek frequently niiow divergence from
monthly totals, also oomplled by the Custom IIoua.<, we fthall from

time to time adjust the tot;tl« by adding to or deducting from the
amount "previously reported."

The following table shows the exports and imports of

speole at the port of New York for the week ending July 27

ind since Jan. 1, 1901, and for the corresponding periods In

1900 and 1899.

EXPORTS AND IMPORTS OF SPEOIB AT NEW YORK.

Gold.
Exports. Imports.

Week. SinceJan.l. Week. SinceJan. 1.

$

1,003

$1,764,851
18.209,788
7,384,567
663,79'J
38,668
29,255

1,099,000

9

26.723
24 605
16,482

$
204,208

613,955
230,583

South Amerloa
ill other countries.

441,328
56,444

Total 1901

Total 1899

(1,008
10.800

508.411

$29,179,928
29,848.905
25,783,312

$67,810
19.698
59,974

^1,516,518
1,496,023
8,117,131

Silver.

Exports. Imports.

Week. SinceJan. 1. Week. SinceJan.l.

$912,660

475

$28,387,611
697,495

2,220
236,992
21,250
1,016
2,491

$

277
71.371
15,319
9,733

$25,183
3,883
223

145,628
1,552,698

viath Amerloa
Ill other countries.

381,578
30,788

Total 1901
Total 1900
Total 1899

$913,135
939,425
725.035

$29,329,075
29,120,017
28.043.397

$96,700
34,830

139.191

$2,139,981
2,322,678
2,244,503

Of the above imports for the week in 1901, $35,58' 1 were
American gold coin and $155 American silver coin. Of the
exports during the same time $475 were American silver
coin.

New York City Clearing House Banks.—Statement of
condition forthe week ending July 27, based on average of
iaily results. We omit tioo ciphers f00J in all cases.

BANKS Capita!. Surplus

The imports of dry goods for one week later will be found
In our report of the dry goods trade.

'sank of n. y.~.
Manhattan Co...
Merchants'
Moohanlos'
amerloa
Phenlx
*_/ixy •...»***->•••
hemloal

Merohants' Ex..
JalUtln
3utoh.& Drov's'
Mech.& Traders'
areenwloh
Leather M'f'rs..
State of N. T
Amerloan Exoh.
Commerce
Broadway
Mercantile
Paolno
-tepnbllo
Jhatham
People's
Sorth America..
Hanover
Irving
Jttieens'
Vassau
Market4 Fulton
Shoe & Leather
Jorn Exchange.
Oriental
mp't'rs'ATrad.
Park
tCast River
fourth
Central
deoond
Ninth

,

First
N.Y.Nat'lExch
Bowery
M. Y. County....
•erman Amerl.
Ohase

,

Fifth Avenie...
German Exoh...
^ermanla
Unooln
Garfield

,

Firth .

Bank of Metrop.
WeatSlde
leaboard
Western
lit Nat., B'klyn
Liberty
tf. Y. Prod. Ex..
MewAmsterdam
Astor
aide A Leather

I
2,000,0
2,050,0
2,000,0
2,000,0
1,600,0
1,000,0
10,000,0

300,0
600,0

1,000,0
800,0
400,0
200,0
600,0

1,200,0
6,000,0
10,000,0
1,000,0
1,000,0
4'22,7

1,600,0
460,0
200,0

1,000,0
3,000,0
500,0
600,0
600,0
900,0

1,000,0
1,400,0
300,0

1,500,0
2,000,0
260,0

3,000,0
1,000,0
300,0
760,0

10.000,0
300,0
250,0
200,0
760,0

1,000,0
100,0
200,0
200,0
300,0

1,000,0
200,0
300,0
200,0
600,0

2,100,0
300,0
600,0

1,000,0
260,0
860,0
600,0

Loans.

$
2,094,1
2,192,4
1,121,8
2,313,3
3,163,1
248,1

6,150,1
6,997,3
235,1

1,932,0
72,1

126,5
178,3
602,1
626,9

3,185,8
6,940,1
1,613,2
l,333,f
603,6

1,223,8
994,6
349,7
927,8

6,379,8
461,6
389,8
280,9

1,101,6
219,0

1,763.8
412,6

8,089,6
3,727,4
166,6

2,631,1
625,2
942,6
80,0

11096,8
118,6
729,2
474,1
395,6

2,442,6
1,362,3
682,6
837.2
967,6

1,119,8
362,9

1,076,3
446,1
884,6

2,148,1
614,8
680,2
402,8
647,1
339,3
343,2

$
17,799,0
21,798,1'
13,129,0
13,921,0
20,3 i8,0
4,652,0

109,226.7
23,733.5
4,657,2

10,909,8
1.162.H
2,624,0
1,026,6
4,044.2
4,646,0

29,967,0
75.242.0
6,032.0
13,993 8
2,901,2
17,031.3
6,146,6
2,137,1

11.680,1
47,814,4
4,337,0
3,182,2
2,640,6
5,838,2
3,663,9

20,824,0
2,144,0

23,736.0
49,636.0
1,361,8

24,423.2
10,065,0
9,670,0
2.32a,

7

54,5)8,5
3,448,8
3,100,0
3,969,5
3,406,0

41,116,1
9,688,7
2,251,0
2,918,8

13,328,7
7,078,3
2,162,2
7.460,2
2.852,0

13,368.0
36,936,9
4,483.0
7,013,7
4.413.1
6.916.3
4,220,6
2,805,2

Specif

$
2.HH3.0
9,550.0
2,707,8
2,769.0
8.360,1
872,0

21469,1
3,927,6
868,8

2,061.9
282,5
375,0
116,1
681.0
617.9

6,029,0
10,008.0
1,111,3
2.150,8
125.4

3,820,6
813,6
228,7

1,578,9
9,868,6
582,4
761,8
892,7

1,114.8
760,9

3,760.0
202,0

4,112,0
11.245,0

223,1
2,479.d
1.871.0
1.800,0
404,8

18,114,7
689,4
865,0
726,2
636,6

10,760,6
2,700,7
221,2
412,0

2,008.1
1,476,7
471.3

1,256,2
485,0

1,683,0
8.51H.6
645.0

1,283,0
784.8

1,127,0
1,018,3
422.8

Legal*. Oepo$Ut

Total 83,222,7 96,838,1887,653,4 1789212 79,912,0 942,938.6 27-4

t
1,847,0
2,052,0
1,813.8
978,0

2,875,0
394,0

7.2H6.4
2.344,4
478,6
810.7
62,6

275,0
160,3
240,5
304,H|

2,276,0
7,382,9
371.7

1,656,2
683.0

1.142,9
1,'.'. H.6
611,6

1,313,4
8,078,3
606,8
188,1
294,2
882,6
265,0

2,096,0
28i,0

1,477,0
4,113.0
214.1

3,138.5
1,379,0
949,0
261,0

2,536,3
844,1
840.0
363.1
262.1

2,166.3;
193.4
878.81
538,91

2,<12,7
256.9
138,8
720.2
861.0|

2,250.0
2,766,91
641.0
625.0i
851,5
762,5i
817.7
143.6

$
17,491.
30,132,
18,114,
14,752,
23.380,
4,719,

124,971,
23,081,
5,059,

10,251,
1.252,
2,875.
940.

3,747,
4,381.

25.443,
68.028.
6,443,

11,837,
3,434,

18.360,
6,413,
2,842,

11,851,
61,861,
4,504,
8,662.
3,032,
6,609
4,108

21 255
2.060

22.056
60,691
1.660

25,294
12,464
10.684
2,672

53,886
3,765
3,413
4,593
3.237

49.736
11,039
3,220
4.5J0

16,086
6,982
2,873
8,262
3.124

16.917
43.837
4.862
7,083
4,881
8,061
4,480
2.114

273
256
206
27-5

2 '48-4

0i 29'5
2 24 4
3129-0
241

6 258
8 22 6

30 6
24-d
241
23-5
263
25-3
28 1

283
24'4
26-7
258
38'3
274
208
287
24'6
259
26-2
27 8
21-1
36-2
24-8
25-7
23-9
267
243
25 7
28*5
25 5
259

.. 234
7 29 8
8 267
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Reports of Non Member Banks.—The following is th
statement of oondition of the non-member banks for th
wjok ending July 27, based on averages of the daily result.
We omit two ciphers fOO ) in ail cases

BANKS.
(00i omitted.)

NlW YOH.K ClTT
Borough of
Manhattan,

Colonial
Colombia.
Eleventh Ward...
Fourteenth Street
Gansevoort
Hamilton
Mount Morris
Mutual
Nineteenth Ward.

,

Plana
Blveralde
State
Twelfth Ward
Twenty-third W'd.
Union square
Yorkville
Washington
Fidelity
Varlok
Jefferson
Century.....
Domestic Kx. Nat.
Boro'h of Brooklyn
Bedford
Broadway

,

Brooklyn
,

Eighth Ward
Firth Avenue

,

Kings County
Manufact'rs' Nat'l.
Mechanics
Meoh's' & Traders
Merchants'
Nassau National..
National City
North Side
Peop!es
Seventeenth Ward
Bprague National.

.

Twenty-sixth W'd.
Union
Wallabout

Borough of
Richmond.

Bank of Staten Isl
lstNat.,8taten Is!

Other Cities.
1st Nat., Jer. City.
Hud. Co. Nat., J.O.
3d Nat., Jer. City..
8dNat., Jer. City..
1st Nat., Hoboken.
2d Nat., Hoboken.

Capi-
tal.

Totals July 27.
Totals July 20.
Totals July 18

«
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200,1)
200,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0
200,0
100,0
200,0
100,0
300,0

160,0
100,0
300,0
100,0
100,0
150,0
262,0
600,0
100,0
100,0
300,0
300,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

Sur-
plus.

I

8262,0
8262,0
8262.0

138,8
209,8
123,0
72,9
21,7

100,3
67,1

151,1
136,8
213,8
126,1
273,5
82,2
74,9

863,5
209,1
28,4
94,6
53,6
51,9
63,9
».4

117,8
179,9
163,8
37,4
70,6
64,4

503,6
365,1
185,9
20,7

643,2
572,2
142,0
132,7
72,8

236,9
55,8
64,4
65,6

60,9
86,0

906,4
570,4
320,6
241,8
466,8
109,2

Loan*

A

Invest-
ments.

Specie.

9017.1
9017,1
9017.1

<
1627,8
2833.0
1173,6
1359.9
1332,7
1417,4
2222,9
1429,8
1415,6
2426,0
1041,8
8518.0
1278,5
1021,2
2214,1
1499,6
663,2
433,5
914,6
659,9
169,1
706,8

1805,8
1563,8
1115,7
369.6
717,9
713,6

2821,0
3847,6
961,3
704,8

3598,0
2940,0
804.9
947,1
633.1

1151,3
601,9
628,4
786,8

579,7
739,2

4892,9
2054,5
1294,4
959,5

2029,1
829.9

Lea. T.
AB'fc.
Note*.

87,7
177,0
66,1
60,6
7,9

88,0
138,0
26,1
25,8

119,0
11,4

236,0
30,0
49,9
61,2
61,5
9.6

10,7
9.7
4.3
8,7

63,6

15,6
16,8
70,7
16,0
32,3
37,1

312,0
173,5
16,1
4,1

196.0
132,0
12,1
31,7
8,0

114,2
10,7
29,4
38,3

14.2
46,6

210,7
67,0
69,8
37,6

107,4
28,8

70639,5 3126,2
71453,513218,1
72498.8|3386,9

138.0
109,0
48.3
48,9
80,7
86,1
86,6

126,4
163.6
181,0
63.1

118,0
165.0
97,7

255,8
132.6
36.9
26,6
62,7
53,4
23,0
2.3

94
117.9
38.6
29,1
28,2
28,9

158.0
197,0
66,4
47.4

320,0
265,0
48,8
46,2
42,8
10,0
25,4
58,8
26,9

31,3
18,3

218,9
59,2
14,1
62.1
27,6
35,5

Deposit. with
Olear'g Other
Agent. RksJcc

4141,6
4158,6
4572,0

t
243,7
190,0
138.8
204,7
101.8
147.2
265,9
186,7
289,0
1130
55.7

110,0
143,3
84,3

817,2
81,7
39,4
28.0
81,1

130,9
38,7
41.1

161,1
231,5
101,8
45,8
60,9
62,9

359,1
809,7
83,8
51,4

640.0
898.0
81,3
40,0
59.1

284.0
60,5
58.2
48,7

85,6
188,8

750,1
176,8
165,4
233,6
129.6
68,3

8.0
25,0

o'e
18.3
62,0
10,3

204.6

148,0

60,0

2"6,0

1,0

4.6
27,6

3"e,"i

126,5

Net
UevctiU

12,4
1.0

20,2
20,8

io.'o

66

4"i,0

92,0
179,8
66.2
40,4
26,0
2,2

104.9
34.2

26,6

530,0
54,2

7730,1 2046,6
7860,7 1998,3
8472,112328,4

I
1840,0
3020.0
1310.6
1506 i

1348.S
1817.4
2814,6
1445,3
1833.7
2527.0
1117,4
3918,0
1741,2
11666
2844 2
1605,i
627,2
348,0
9298
607,5
74,8

371, \

1476,2
1891.4
lu82,8
362,8
867.9
708,5

3280 9
4407.4
884/.
711.8

3902,0
33*3.0
870,8
949,8
530,6

1090.0
495,6
750,8
782,5

688 8
755.9

6600,7
1682,9
1100.6
1032 6
1721,9
766,7

up to Aug. 1. For statement of July 1, 1901, see Chronicle
July 20, l

(m,pat,e 121; for tfuit of Aug. 1, 1900, see Aug.
18, 1900, page Wl.

National Bank .Vote*—
Amount outstanding July 1, 1901
Amount Issued during July
Amount retired during July

75615.6
7s3864 9
79742,6

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.

Capital A
Banks. Surplus. Loans.

N. Y.»
July 6..
" 13..
" 20..
" 27..
Boa.*

July 13..
" 20..
" 27.

Phlln.'
July 13..
" 20..
" 27..

$
169,080,1
169,080,1
169,080,1
180,060,8

67,632,9
67,632,9
67,632,9

38,715,3
38,715,3
38,715,3

$
889,466,9
868,465.4
858,198,5
867,663,4

197,028,0
194,726,0
192,136,0

174,487,0
174,088,0
172.112,0

Specie.

9
1698641
1723127
1775018
1789212

16,042,0
15,324,0
14,690,0

Legale.

9
76,668,7
77,395,2
78,313.9
79,942,0

8,450,0
8,696.0
8,726,0

53,124,0
52,698,0
60,810.0

Deposits.* Oirc'l'n. Clearings

9
965,285,1
947,694,1
939.146.3
942,938,5

219,212,0
214.881.0
207,807,0

205,634,0
203.585,0
198,548,0

9
30,578,8
30.629,5

9
11356034
15911465

30,710,1 16820965
30,637,5 12515201

6,136.0
6,097.0
8,066,0

9,847,0
9,814,0
9,809,0

148,836.8
148,825.3
118,668,4

104,285,3
108,316,6
89,067.6

* We omit two ciphers in all these figures.
t Including for Boston and Philadelphia the item "due to other banks."

Coinage by United States Mints.—The following state-

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the mints of the United States during July
and the seven months of 1901. For statement of June, 1901,
see Chronicle of July 27, 1901, page 169; that of July,
1900, see August 18, 1900, page 321.

Denomination*;
July, 1901. Seven Months 1901.

Piecet. Value. Piecet. Valut.

212,000
421,000

633,000

1,200,000

148000
750,030

2,098,000

770,000
4,633,000

9

2,120,000
2,105,000

978,491
3,342.039
2,706,961

267

7,027,758

13,606,450
2.766,450
7,281,114

13,129,780

9
19,569,820
33,420,390
13,534,805

668

Total gold 4,225,000

1,200,000

37,000
75,000

66,525,683

13,606,450
1,383,225
1,820,278
1,312,978

Half dollars
Quarter dollars....
Dimes

Five-cent nickel
One-cent bronze

1,312,000

38,50*
46,330

84,830

5,621,830

36,783,794

10,655,013
33,941.143

18,122,931

532,751
339,411

5,403,000

8,134,000

44,596,156 872,162

Total coinage 88,407,708 85,520,776

Changes in Legal Tenders and National Banknotes to
August 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
July 1, together with the amounts outstanding August 1,

and the increase or decrease during the month; also the
ohangee in legal tenders held for the redemption of bank notes

Amountoutstandlng Aug. 1, 1901'

Legal Tender Notes—
Amount on deposit to redeem national bank
notes July 1, 1901

Amount deposited during July
mt.reissued and banknotes retired i n J'ly

Amount on deposit to redeem national
bank note* Aug. 1, 1901

$4,313,680
1,908,964

$472,680
1,210,653

$353,742,187

2,410,716

$356,152,903

$29,851,503

737,973

$29,1 13,53a
•Circulation of National Gold Banks, not included In above, $79,275.

According to the above the amount of legal tenders on
deposit Aug. 1 with the Treasurer of the United States to
redeem national bank notes was $29,113,530. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-
redacing or retiring their circulation, was as follows on the
first of each of the last five months.

Depositsby— April!. I May 1. June 1. July 1. Aug. 1

fnsolv'ntbks. 942,130| 846,891
Llquld'g bks. 7,362,858 7,049,410
Bed'o'gund.*

20,805,917 20,812,538act of 1874.

Total 29,110,905128,708,834

797,186 778,844
7,318,192 7,630,764

19,928,995 21,441,195

28,044,373 29,851,503

755,462
7,589,483

20,768,585

29.113,530

*Act of June 20, 1874, and July 12. 1882.

Deposits of Bonds Held by National Banks.—The
following interesting statement furnished by the Comptrol-
ler of the Currency shows the amount of each class of bonds
held against national bank circulation and to secure public
moneys in national bank depositories on July 31. For
statement of June 30, 1901, see Chronicle July 20, 1901,
page 121; for that of July 31, 1900, see number of August 18,

1900, page 321.

Description of Bonds.

6 p. ots., 1894, due 1904
4per ota., funded 1907..

4 p. ots., 1895, due 1925
8 p. ots.,'98, due 1908-18

Iper ots.,funded 1891*.

2 p. ots., 1900 due 1930.

3'65s Dist. Col., 1924...

Total

V. S. Bonds Held July 81, 1901, to Secure-

Public Depositi Bank
in Banks. Circulation.

$440,000
7,132,100

12,271,950

6,005,300

80,166,100

865,000

$268,900
6,057,000

2,991,600

3,943,280

62,500

316,025,150

Total Held.

$708,900
13,189,100

15,264.550

9,948,580

62,500

396,191,250
865,000

$106,881,450 $329,348,430 $436,229,880

* Redeemable at option of the United States.

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were so
held on July 31 $10,081,000 bonds, making the whole
amount at that date in possession of the Government as se-

curity for deposits $116,962,450.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction,
By Messrs. Adrian H. Muller & Son.

Stocks.
34 East River Nat. Bank. ...151*4
8 Meroh'ts' Ex. Nat. Bank.147

150 Hanover Fire Insurance
Co 134-134ia

5 Nat. Bank of Commerce.380 7
8

20 Nyack National Bank.-.lSl^
50 Home Insurance Co 298%

115 Phenix Nat. Bank 109 »g

25 Fourth Nat. Bank 240
Manhattan Co. Bank 327*4

Stocks
3 Bk. of the State of N. Y.250
IBank of America 520

100 Eleotrio Enameling Co.. 1
1 Membership Adirondack

League Club $500
40 Am. Exoh. Nat. Bank.. .265

100 Batopilas Mining Co.
$1 45 per sh.

13 Lawyers' Title Ins. Co... 301

By Messrs. Richard V. Harnett & Co.:

$3,000 New York & Pennsylvania Brick, Tile & Terra Cotta Co.
1st 6s, 1905 $2 00

Ranking aud jjfttrattjctal.

Spei cer Trask & Co.,
BANKERS,

27 & 29 PINE STREET, - - - NEW YOBK
Transact a general banking business; act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. Y Stock Exchange. Branch Office, 67 State St., Albany

Geobge Barclay Moffat. Alexander M. Whitk Jb

Moffat & White,
BANKERS,

Members New York Stock Exchange,

No. 1 NASSAU STREET, ... NEW TOBK
INVESTMENT SECURITIES.
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Jtoulucrs' <8a»tle.

III \ I I) I Ml s

Name of Company.

Kiiili-innl- (.^tenni).

Pere Marquette, pref

Koine Water. A ogdensb.. guar, (quar.)

Si reel Railways.
Boston Elevated -—
Metropolitan si.. Kan. City, Mo. (qu.)

Hiinkn.
Bank of the Manhattan Co

TriiM t'oiiiimnleM.

People's, Brooklyn (monthly)
I'irc [naumnce.

Peter Cooper
.UUet'llniieoim.

Bethlehem Steel (speolal)

Brooklyn Union (ins (quar.)

Diauiouil Match (quar.)

National Carbon, pref. (quar.)
People's Gas- Light & Coke (iiuar.)

V. 8. Bobbin* Shuttle, com. (quar.)..

do .1" <b> pref. (quar.)..

United States Envelope, pref. (quar.)..

Westlngb. El. & Mfg., asstg. stk. (qu.)

Per When
Cent

2

Payable

Aug 16
iU Aug 15

34 Auk IS
1»4 A Ug 1

5 Aug 10

1 Aug 1

5 Aug 1

25o. Aug 13
2 Sep 3
24 Sep 12
l a

4 Auk 10
14 Aug 24

*i 60 Aug 1

$1 76 Aug 1
is, Aug 31
1 34 Aug 15

Books CUitrd.
(Day) Inclusive.)

to
Aug 1 to

Aug 16

Auk i to A ..• 1

S

J'ly 'Jt> to Auk 1

Aug 2 to An- 9

Holders of reo. J'ly31

Holders of reo. J'ly 80
Auk hi to Sep 2
Sep 1 to Sep 12
Auk (i to
Auk 11 to
J'ly 21 to Auk 1

J'ly 21 to Auk 1

Auk 1*' to Si ]. 8
Auk 7 to

WALL, STH.EET, FRIDAY, AUG. i, 1901.-5 P. M.

The Money Market and Financial Situation.— In addition

to the apathy which usually prevails in Wall Street during

a midsummer heated term, business at the Stock Exchange
lias heen held in ckeck this week by uncertainty as to the

outcome of the present labor strike and certainty that crops

in some sections of the West have suffered more or less

serious damage. Aside from reducing the volume of busi-

ness and causing some rather wide fluctuations of the

United States Steel issues, the effect of the influences men-
tioned has been generally unimportant, and last week's
quotations were well sustained until to-day, when extreme
dullness was the feature and prices declined. A compari-
son, however, of present quotations with those of a month
ago shows large declines, the effect of the influences referred
to having been pretty well discounted previously.
A development of the week eliciting some interest in

financial circles has been a considerable advance in foreign
exchange rates and the probability of gold exports in the
near future. Such a movement in exchange is not unusual
at this season and has been some years followed by gold
exports. However this may be this year, the tendency in

exchange and in the gold movement must soon be reversed,
as our new cotton crop shipments will begin in a few weeks.
At present an outflow of gold is facilitated, as is well
known, by the easy condition of the money market and low
interest rates prevailing here.
Theopen market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 4 per cent. To-day's rates on call were 2 to %% per
cent. Prime commercial paper quoted at 4% to 5 per cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £362.828 and the percent-
age of reserve to liabilities was 46 -

26, against 50*53 last
week; the discount rate remains unchanged at 3 per cent.
The Bank of France shows a decrease of 4,725,000 francs
in gold and an increase of 975,000 francs in silver.

The New York City Clearing-House banks in their state-
ment of July 27 showed an increase in the reserve held of
$3,C47,500, and a surplus over the required reserve of
$23,128,575, against §21,029,375 the previous week.

1901
July 27

Differences
from

previous week

$

1900
July 28

1899
July 29

Capital
$

83.222,700
96,838,100

867,053,400
30,637,600

942,938,500
178,921,200
79,942,000

258,803.200
235,734,625

23,128,578

$
74,222,700
91,035,000

801,101,700
25,258,000

887,841,700
174,397,500
75,098,900

249,496,400
221,960,425

27,536.975

$
58.922,700

Surplus
Ino 11,454,900
Deo 72,600
Ino 3,793,200
luo 1,419,400
luo 1,628,100

Ino 3,047,500
Ino 948,300

Ino 2,099,200

77,382,600
759,509,100
13.575,800

862,142,700
169,412,400
66,034,400

226,316,800
215,r>35.075

10,811,125

Loans * discounts
Circulation
Net deposits
Speoie
Legal tenders....

Beserve held
Legal reserve

Surplus reserve

The following were the rates of domestic exchange on
i York at the under-mentioned cities today: Savannah,

iniying 1-10 discount, selling ?"><•. premium; * barleston,
buying par, selling i

8 premium; New Orleans, bank, ftl 00
premium; commercial, si oo discount; Chicago. lOo. premium;

. Louis, par; Ban Franoisoo, ?' [o, per $100 premium.

I'uited States Bonds.—Sales of Government bondi at the
Board me Limited to $1,<00 8s, coup., at 108}^ The fol-

lowing arc the daily closing quotations ; for ytuily range
th ml page following.

Note.—Returns of separate banks appear on page 221.

Foreign Exchange.—The market for foreign exohange has
increased in firmness and rates have advanced to about the
gold-exporting point. The supply of commercial bills is

limited, while the demand has increased.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 8534@4 85%; demand, 4 87^@4 87%;
cables, 4 88J4@4 88>£; prime commercial, sixty days, 4 84%@
4 85; documentary commercial, sixty days, 4 84^(34 85*4;

r'ain for payment, 4 85^4 85J^; cotton for payment,
84^@4 84i<; cotton for acceptance, 4 84%@4 85.

Posted rates of leading bankers follow:

August 2 Sixty Days

Prime bankers' sterling bills on London. 4 85 Vj ®4 86
Prime commercial 4 84\ ®4 85
Documentary commercial '4 84*4 ®4 85 1*
Paris bankers' (Francs) 5 ^V ®5 18^
Amsterdam (gnilders) bankers 40he ® 40>s
Frankfort or Bremen (reiohm'ks) bankers! 95 ® 95tjn

Demand

4 88 ©4 88 4

5 16*4 ®6 16V
40*4 « 40^ia
95*16 '* 95 ig

I n(. /- 'I

Periods

—Jan
—Jan

—Feb
—Feb
—Feb
—Feb
—Jan
—Jan
—Feb
—Feb
—Feb
—Feb

July
J7

July
J'J

107 :'« * 1073, .107^
107 |

-10734 « 107*4

Jul II

30

M08U M0M'4
»109 »109

'108

'

4
109

•108»i *108>g "i"08«i
•113 «113 »118

July Aug.
81

Aug.
2

107*4 -U)~\ •U)7\
•107 ', -107 >4 -107»«

108>4 M08V*108>«
'109 ZlOHU "108'4

2», 1930 registered
•2«, i»30 coupon
•in, 1930 Mini l.reglnti 11 'I

2a, 1930 .small coupon
3s, 1918 registered
8a, 1918 coupon
3s, 1918, Biuall. registered
3h, 1918, small coupon
Jr., 1907 registered
4s, 1907 coupon
4s, 1926 registered
is, 1926 coupon
6», 1904 registered
6s, l'.*04 coupon

-This Is the price bid at the morning board: no sale was made.

Coins.— Current quotations in gold for coins and bullion:

*113
*137>4
•138 »4

•1073«
•109

113 '113
•137 l4 *137
'138
' 10734
10!)

'138
'107*4
•109

1084 -Z108
113
113
137
138
•107*4
109

108
113 -113
113 -113

•137 -137
•rl37 «<t37
•10734 '10734
••0734 M0734

Sovereigns $4 86 «^4 80
Napoleons 3 86 <i 3 93
\ x Relchmarks 4 75 ® 4 80
25 Pesetas 4 78 ® 4 83
(Spanish Doubloons... 15 50 W15 (50

Mexican Doubloons.. 15 50 ©15 60
Fine gold bars par 9*4 prem.

Fine silver bars — 58>a<Z> — 60
Five francs — 95
Mexican dollars — 46
Peruvian sols — 44
English silver $4 84
United States trade
dollars — 62

® — 96
484
46

. S8

® — 70

w * Less 1
i

State and Railroad Bonds.—Sales of State bonds at the
Board include $2,000 Louisiana con. 4s at 106^, $1,000 Ten-
nessee settlement 3s at 96, $0,000 Virginia fund, debt 2-3s at
93% to 94>4 and $20,000 Virginia Gs deferred trust receipts
at :%.

In sympathy with the other security markets, the market
for railway bonds has been unusually dull and featureless.
On two or three days the transactions were less than
$1,00'>.000 par value, and during the week the list of bonds
sold has been a short one. Union Pacific convertible 4s and
Wabash debenture Bs were the active features, the latter
displaying weakness and both closing lower than our last
quotations. Burlington & Quincy new 4s. when issued,
changed hands in large blocks at steady prices. St. Louis
& Iron Mountain issues were notably strong.

Stock and Bond Sales.—The daily and weekly record of
stock and bond sales at the various stock Exchanges, for-
merly given on this page, has been transferred to a place by
itself. It will be found to-day on page 230.

Railroad and Miscellaneous Stocks.—The market for rail-

way stocks has been exceptionally d ull. It was decidedly strong
on Monday, since which it has had a tendency to weakness,
with the result that net changes are generally unimportant.
Total transactions were the smallest of the year thus far,

averaging less than 400,000 shares per day. Interest in rail-
way issues centered largely in the coal stocks. Norfolk &
Western was conspicuous for activity, and advanced 5}£
points, and Chesapeake & Ohio, Erie, Reading, and other
anthracite carriers, were relatively strong. The grangers
were generally steady on the theory that the crop damage
had been fully anticipated. The Atchison, Union Pacific
and Southern Pacific shares were notably active.
The United States Steel issues were the feature of the

market. They were by far the most active stocks on the
list, were strong or weak according to the tenor of reports
regarding the labor situation, fluctuated over a range of
about 5 points, and close with a fractional net gain in each
case. American Sugar Refining was weak on rumors of new
competition.

Ontside Market.—Although the volume of business in
the outside market this week has been small, prices have
been quite firm, and in one or two instances have advanced.
The improvement is particularly noticeable in the case of
the Kansas City Fort Scott & Memphis guaranteed pre-
ferred stock, which made its initial appearance last week
at 72@71^. It sold yesterday at 75*4 and closes to-day at
74 1 <. The new 4 per cent bonds of this road, on the other
hand, took a downward course, going from 91 to87}4. The
Seaboard securities, while dull, advanced, the common
rising from 27 to 28, and the preferred from 47}£ to 50. The
bonds have been firm at 82^©83^ for the 4s and 101@101}^
for the 5s. American Can stocks, which until Thursday
when the demand fell off, were the most active of the curb
securities, rose on Monday to 2434 for the common and to
76% for the preferred as against '2\ li and 75 last Friday.
Prices for both stocks receded, however, and they close to-

day at 23^< and 75. Consolidated Tobacco 4s were also ac-
tive and advanced from 67 to 68;

!

4 , declining to SI 1 '? on
Thursday. Standard Oil moved up from 765 to 775 and
Electric Boat common and preferred each gained 2 points.

National Enameling & Stamping Co., on the news on
Thursday of an intended issue of $2,500,000 refunding bonds,
moved down from 26 to 22 bid, for the common, and from
86 to 83 bid for the preferred. To day there was a further
drop, the close being at 20 bid 25 asked and 82 J < bid
asked respectively. The outside quotations will be found
on page 230.



New York Stock Exchange—Stock Kecord, Daily, Weekly and Yearly
OCCUPYING TWO PAGE*

STOCKS HIGHEST AND LOWEST BALK PRICES

Bat ur tin

July '#

•21
•61

86
' i

•92 4
70%

36

T !',

'.Mi'.

93 ',

77

10(5 "< 107
•07 7(1

'167 162
46 46%
37% 88
70 70

22%
uo
*80%
•47%
33%
70

100 4 101%
•183% 185
190 l'JU

22%
'.)()

.SI

49%
344
"0

141 142
•127 129
•185 198
18% is'',
*3»% 301,,
89% 90%

121•114
*

13
•43
•22
168
227
{40
91
908

•35'"

10%
17%
37%
05%
50%

•53
•85

35
• 70
13
49
22%
168%
227%
40
91%
68

"37"

10%
18%
87%
66*2
50%
56
90

•173% i7e"

60% "513:
•74% 75

H% 149

IL 73
35% 353,

rondojj

*21
- .-,

I '

,

71',

97
98
77

76%
!>-

B'i .

93
7 7 'v

1 24
106% 107-.,

•66% 70
Kio 160
46% 11 '.'•.

38% 89%
76% 77 '.1

22% 28 «,

•90 92
si 8 1

'-.

49% 60
84 34
70% 70H
161%163%
1 86 185%
192 195

141 148
127 129
185 198
19 19%
39 39%
90% 90%
114 121

35
69

13% 13%
*48% 60
22 22
159 159%
227 229
42% 43%
91
09%
09

•86
10%
18%
37%
07
51
*53
*85

92
69%
09
39
10%
19
381,
67%
51
56
90

176 176

53%
70%

.7 "g-

.ff* 58%
•115 120
•2o0 97^
•73% 76
J
01%102%

119 110

23%
, 9%

•105
107%io7^

92
23%
9%

23%
73
•25
•53
98

26%
74
26
54

100

d° 38
•105 110
-74 m

•214 2Vg"
32% 32%*4<% 4«
«» 89

•97
•03
•94
•08
144
•22

**8o"

97%
70

100
72
144%
28
75
85

100 100
41% 41%
70% 76%
52 52%

51
75
149 150
37% 37%
73% 74

•34 35%

Tut
.In 1,1 SO

»21%
5] 4
73%

•92%
70

26
5 6
7.-)%

97
97
•.I.",'

77

106% 107%
*67 7ii

168 162
•I :. "g

38% 39
70 76%

197 197
122 132

188
28
92
86
50
34%
71

28
{92
*80%
*48%
83%

*70
1 00% 102%
1S1 185
190 200

Wfiln
.1 11 1 y 3

1

•21%

72%
91%
96
92%
75%

96
96 's

92 k
704

107 108%
66% 68

'158 162
46% 4 7'.

1

138 141%
*127 129
185 198
19% 19%
•38% 39
90% 91
114 120

12%
50
22%

159
228
41
91%

•35%
10%
18%
37%
66%
50%
"53
'85

69
13
50
22%
159%
229%
41
92
70
73
38%
lO 1

.

18%
38
67%
50%
50
90

176 177

42
*7

*31
54

116
'250
*72

42
8

35
54

120
275
77

102% 103
119 119%
168% 169%

24
91,

23%
9

*105
107% 107%
115 115
25% 26
73 74
26 26%
54 55
100% 102%

150
38

152%
38

78% 78%

*214 216
32% 33%
48% 50%
87% 90

70 70
*94 100
*68 72
144% 145%
•22
74%
*SO

28
74%
85

42 43
76% 77 %
52% 53 "-4

•51 53
74% 75%
148% 149%
37% 37%
73% 73%
34 34

39 39
*7 8

•31 35
52% 54

•116 120
*250 275
73 77
102% 103
118 119
168 168
*35 37
*90 92
23% 231-.

58%
*105
*107
115
25
73
26%
54

88
76

122"
r

'22%
•90
•81
48%
33%
*69

38 4
70

130
133
23
92
83
48%
34%
70

159%101%
'181 185
'190 198

137 139
128 135
185 198
19 19%
38% 39
90% 90%

114 120
1 35

12%
•49%
•22
159
5227
*40
91

*68
*65
*35
8%

18
37
66>4
50%

•52
*85

69
13
51
22%

159
227
42
91%
70
70
39
8%

18
37%
07
50%
56
90

176%177%

•51 53%
74% 74%
148% 149%
30 37

*73 74
"34 30

Til U

1

Aug. I

•21%

73%
96
97

•92
78
•86
J 2

1

108
MiS
'168

87%
•70

•ia'a"

96
9S%
93%
70%

128
10834
70

1 62
47%
88%
76 1

s

128*'

138
22%

•90
•81%
•47%
34%
•69%
159% 161
181 185
194 196%

2 '-'>,

92
83
49%
84%
70%

Aug. '-i

7::%
95%
96"a
93%
7<;' H

93
128

139 140
'125 135
'185 198
818% 18%
838% 38%
90% 90%
117% 1177,
•30

69
13%
50 !

223,

•08
•13
49%
22%
159%160%
228% 230
41 41«,
91 91

Z69 69

•34
10%
18%
37%

Z66
61

855
*85

38%
10%
18%
38%
66%
51%
65
90

176%170%

•7
•31
•52
110
250
*73
102
118

35
50

120
275
70
102%
118

81

108
115
25%
73
28%
544

99 101%

151%151%
37% 37%

•214%216%
32% 33%
49% 50%

•90 97%
*64 70
MM 100
•68 72
14441444
•22 28
74% 74%
•80 85

102 102
41% 42%
70% 77%
52% 53%

107% 107%

91
23
9

'105
100% 106%

91
23%
9

24
71
*26%
53%
97%

24%
72
26%
54%
99%

150 151

214 216
32% 33
49% 52%
90 90

590 90
•65 09
•94 100
•68 72
143% 145
-21
*70
*80

28
74
85

61 53
75% 75%

^145% 140%
•35 37
•73% 74%
•33 35

40
*7

•31
54

•116
*250
"73

40
8

35
54

120
275
76

101% 102%
118 118
167% 167%
*35% 37
91%
22%
9%

*105 .

91%
23%
9%

:

714
93%
96%
S93%
75%

•86
• 1 2 1

108 1084
?66%
159 162
46%
37% 37%

•70 76%

120% "l 21) 4
'•125 129
21% 221

•90
•81%
*47%
•33
•68
157% 160%

•181 185
195% 195%

STOCKS!
NEW 70BE HTOCK

Knilrond*.

A"" Arbor
i»i pnt

At< h. Topeka* 8ani
Do pref

B:ilt. A Ohio, vnt.tr. .IN.
Do pret \ ot. tr. otfa.

Brooklyn Kaplil Trail
Buffalo Booh. <V: Fltteb'g.

Do prcf

CCanadian Pacific
Canada Southern

Central of New Jersey...
Chesapeake <$ Ohio

«o<fc Alton
Do prcf

99
83
49%
34
70

135% 138
126 135
•186

19
•38
*90

•30"

68
13
51
22%

198
19
38%
90%

36
68
18
51
22%

159% 160%
228 230
41 41
90% 91

33
10%
18%
37
65
50%
•53
*85
•25

37
10%
18%
37%
65%
50%
56
90
30

175%177

53% 53%
74 74%
144% 145%
30 30
73 74%

•32 36

24
•70
*26
63
97%

25
72
20%
54
99

150% 151
38 40

77% 77%

"214 216
32% 334
52% 54%
90 90

•90 9 -'2
*65 69
*95 100
"65 70
144% 140
*2.)

*70
"80

28
74
85

41
70%

41%
76%
52%

41% 43
76% 78
52% 54%

*7
•31
•52
116
250
75

101
117
166
35%

•91
22%
9

•105
*106 108
•114 116
24% 24%

•70
26
52
90%

8
35
55

120
275
78

101%
118
160%
354
92
23%
9

72
26
524
974

150% 151%
384 38 4

105 112
"75 774

2154215%
32% 33
52% 53%

*89 90

aOlncago Burl. A Quinoy.
Chicago A I. -111 Illinois

Do pref
Chicago Great West.

1 n
Do 4 p. c. debentures
Do ffp. 0. pref. "A"..
Do 4 p. c. pnf. "B '..

Chic. Indianap. & Lou is v
Do pref

Chicago Milw. & 8t Paul.
Do pref

Chicago & North Western
Do pref

Chic. Rock Isl'd & Pacific
Chic. St. P. Minn. & (Jm.

Do pref
Chicago Terni'l Transfer.

Do pref
Cleve. Cm. Chio. & St. L.

Do prcf
Cleve. Lorain <fc Wheel'g.

Do pref
Colorado & So., vot. trust

Do 1st pt vot. tr. cfe.
Do 2<lpf. vot. tr. otls.

Delaware cfe Hudson
elaw. Lack. & Wesfn.

Denver* Rio Grande
Do prcf

Denver cfe Southwestern.
Do pref

Des Moines eft Ft. Dodge.
Dulnth So. Shore & AtL.

Do pref
Erie

Do 1st pref
Do 2d pref

Evansv. & Terre Haute..
Do pref

Pt. Worfh&Den. C.,stmp.
Great Northern, pref
Green B. eft \\\, deb. ctf. A

Do deb. ctf. B
Hocking "Valley

Do pref
Illinois Central
owa Central
Do pref

Kanawha cfe Michigan,
ansae City So. vot. tr.
Do pref. vot. tr. ctfs

Keokuk cfe Des Moines..
Do pref

*90
*65
•95
-67
144
*25

97
09

100
72

145
28

41 42%
76% 77%
52% 52%

Lake Erie & Western...
Do pref

L. Shore* Mich. South'n
Long Island
Louisville cfe Nashville...
Manhattan Elevated...

etropolitan street
Met. West Side El. (Chic.)

Do pref
Mexican Central
Mexican Nat'l tr. receipts
Michigan Central
Minneapolis & St. Louis

Do pref
Minn. S. P. & S. S. Marie

Do pref
Mo. Kansas tfe Texas

Do prcf
Missouri Pacific
Mob.&0.,J.P.McfeCo.recte
Morris cfe Essex

NY. Central* Hudson.
Y. Chic, cfe St. Louis..
Do 1st prcf
Do 2d prcf

New York & Harlem
N. Y. Lack, cfe Western...
N. Y. N. Haven & Hartf

.

N. Y. Ontario tfe Western.
Norfolk* Western

Do adjustment, pref

.

Northern Pacific By
Do prcf

Pacific Coast Co
Bo 1st prcf
Do 2d pref

Pennsylvania
Peoria* Eastern
Pere Marquette

Do pref
Pittsb. Cin. Chic. & St. L.

Do pref
Reading, vot'g tr. ctfs..

1st pref. vot. tr. ctfs..

2d pref. vot'g tr. ctfs...

Rio Grande Western
Do pref

Stllr, „/

tht
Week
Shares

190,610

100
21,150

760
100

42,200
6,310
J, 700
100
200

9^600
330
200
900

J ,800
200

82,10

1,300

g§ for Year 1901
ttl 0/ 1DOnhare lota

11,110

1.720
1,430
2,900
100

"ioo
2,150
1.100
1,500
2,150
3,912
1,560
5,35
216
100

1,345
2,385

81,966
8,610
1,600

30

3,900

90
75
42
23

69
69
18
5

1,700
1,400
7,821'

1,380
1,320
200

"415

500
• -

y.

1,650
12,120
0.950
3,340
100
27(1

4,500
1,950

750
OOO

4,3
l,2oo
1,950
2.300

28,850

7,545
3,110

400

28,820
95.1; 10
1. OOO
200
82

100

43,168

""700

200
51.300
13,817
12, COO

20 Ed; 2o
Miiv]5

12% Jan 21
7o May 9
81% Jan 4

Feb28
May 9

77 Marl 9
1 10 Mar 1

87 Mny 9
Jan 4

1 15 '4 Jan 4

29 Muv 9
27 May 9
72% Jan 4
138%. la 11 -1

9 1 .Ian 2
120%. J an
16 Jan

J*ly27
May10
Jan 3
Jan 21

58% Jan 21
Mav 9

175 May 9
168% Jan 21
207 Mar 1

11 6%.Tan 4
125 Mar 2
180 Mar29
10% Jan 19
AX Jan 21
73 Mav 9
115% Jan 12
27% Jan
68 Jan 10
6% Jan 21

40 Jan 31
16%.Tan 4

105 May 9
lS8%.Tan 3
29 4 Jan 21
80 Jan 21

J'ly 8
J*ly29
Jan 30
Jan 9

13% Jan 8
24% May i)

59% Jan 21
39% Jan 4
41 Jan 31
81 Jan 4
17 Jan 18
107% May 9
65 Jan 2
7% Jan 28
40% May 9
09% Jan 21
124 May 9
21 Jan 21
48 Jan 21
21 Jan 8
13% Jan 4
35 Jan 4
5% Jan 3

24 Jan 2

39% Jan 21
fan 21

5230 April
07 Jan 3

Mav 9
Mav 9
May 9
Jan 9

9% Jan 15
12% Jan 21
3%.Tan 24

107% Mar 4
67% Jan 19
101% Jan "

15 May 9
Apr
Jan 21
May 9
Jan 4
Mav 9

5191% Jan 8
Jan2I

16 Mav 9
97 Mar 1

47 Mar 1

420 Apr 1

8134% Jan 15
5206%Eeb27
24 May 9
42 Jan 10
82 Eel) 15
77% Jan 21
84% Jan 21
52 Eeb 1

89 Feb 25
03 Jan 8

137 Mav 9
14% Jan 22
33% Jan 9
72 Jan 2
57 Jan 30
88 Jan 4
24% Jan 4
05 May 9
38 Jan 3
65 Eeb 5

Highest

08
95
36

208

70
83
150
27

49
15
37
09
T8

93 Feb 16

30 Apr22
64 Apr22
91 J'ne

"

I"-" Mi.v :;

1 14%Muv 8
97 j'ne S

88%Apr22
95 J'n.'jo
128%J'ne24
1 I 74 May 7
78 4 Apr 19
107 J'ne28
52% May .,

60%Apr80
82% Apr30
199%Apr30
135% Apr 29
136 Apr]*
26%Apr29
94% Marl5
90 4J'ne2 1

66 Marl4
40% J'ne 4
75% Apr 2

188 Mav (i

200 May 8
215 May ]

248 April
175% J'ne 5
145 April
201 April
31 April
57%Aprl."
92% J'ly 19
121 Apr 20
37 Mar
77% Eeb
18 Apr29
66%Apr29
28%Apr2!>
185% Apr 3
244 May28
53 4 May 6
103%.T'nel4
71 J'ne27
69 J'ly 29
45 J'ne 5
12%.T'ne 5
22 J'ne 5
45%.T'ne 4
73%J*ne29
61 Marai

Apr 12
April
Apr 20
Marl 5

67% Feb 14
11%Apr22
57 Mav 6

Mav 2

154% J'ne29
43%J'ne21
87 4 J'ly 1
41 J'nelS
25 Apr 30
49 Apr30
104 Feb 13
36 Apr 4
084 Apr 19

130 Ma r2 9
250 J'ly 18
S2 4J'ne22
111%.I'm! 7

131%Apr22
L77 J'ne2 1

J'ne 6
J'ne
Mav 2
Apr 16
Mar 4

lll%J'lyl9
115 4 J'ly 2()

27%J'ne24
78 J'nc25

\pr20
68% Apr 19
124% J'nol 4
83% J'ly 12
197%Apr 9
170 May 2

40% J'ly 2
115 Mar22
82% J'ly 1

120 Apr 1

139 Fcb21
217 J'ne24
404 May 1

57% Mav 2
904J'nel3
700 Mav 9
113% May 7
73 J'nel9
98 Apr26
75 J'nel3
161% Apr B9
35 Mar22

.Fuels
J'nel7
J'ne 7
Mav 7

4S%J'ne 3
80%J'nel7
59% Mav 1

85 Mar23
108 J'nel'.t

Jtanf/e for JYevtou*
r (1900)

Lowest Highest

1 6 s<p
40% J'ly

55', Jan
72% Jan

92 Jan

17'-

I 1 5 Jan
24 .I'll.

:;i Ocl
tXtn

. Jan
Jan

119% Lee
9% Sep

81 J'ne
68%Aup
30 J'n.
14 Jan
45% Jan'
108%.T'ne
109% Jan
150% J'n.

102 .l':e

110 Od
172 Feb
8% Ocl
26% Oct
55 J'n.
103% J'ne
14% Jan
46 Jan
5 Sep

36 Sep
] 1 Sep
106% Sep
171%Sep
16% Jan
64% J'n.

37
92
30
15

107

12 J'ne
4 J'n-

12 J'ly
10% Sep

38% Oct
74 Oct
12% Mar
144% J'ne
53% Mai
5% Sep
30% Jan
58 Jan
110 J'ne
11% Jan

| 39 Sep
10 Jan
7 Sep
27% Sep
3 4 Mav
14% Oct
20 % Mai

}197 Jan
47% Jan

.
Sep

84 J' in

u::% Sep
24% Jan
70 Feb
10% Jan
2% Sep

5104 Jan
45% J'ne
37% J'ne
14 Sep

Nov
9 Se).

- Sep
38% Jan
35 J 'in

•Jan
125% .I'm

11
75
29

5130

J'ne
J'n.
J'ne
Ma]
Jan

25 Dec

•

Di .

Apr
Apr
Deo
Deo
D< o

: Feb
81% Bee
1504
42% Deo
42 Beo
7«%Beo
144 Dee

Mar
125 Aug
18 Bee
94% Beo
82 Bee
45 Bee
29 Apr
64 Dee
148% Beo
ls7%Beo
172% Beo

Beo
122% Beo
1 20 Nov
175 Mar
14% Beo
39% Apr
70 Beo

118 Bee
30 Nov
72 Apr
8% Beo
47% Mar
20% Mar
134% Deo
194% Deo
34% Deo
87 Deo

, ,->

86
80
105

18%J'nt
22% Jan
67 Jan
45% Sep
07 Sep
46 Mav
82 % Sep
57 Mav
124% Sep

5 J'ne
20 Jan
55% Jan
49% Sep
7s j-ne
15 Sep
49 Jan
23% Sep
43%.Tan
80 Jan

21 Deo
6% Mar
20% Nov
27 % Bee
03% Beo
43% Bee
54% Mar
94% Apr
20 Beo
191% Beo
60 Beo
8% Beo
42% Bee
74% Beo
132% Bee
27% Beo,
58 Mar
25 Bee
17% Apr
43% Apr
6 Beo

23 Beo
52 Bee

Bee
Deo
May

• Dec
110 78Beo

Feb
37 4 Apr

Nov
17'B Bec
5 Mar-

115 J'ne
71% Bee
104% Xov
27 Apr
09 Apr
17% Beo
47% Deo
72% Beo
49 Bee
lsi)%May
45% Beo
24% Beo
ilO Bee
58% Beo
120 J'ly
3185 Mar
{215% Jan
32% Beo
45% Bee

Deo
864 Beo
914 Beo

Xov
90% Bee
69 4 Oct
149% Beo
18 Beo
35 Beo
7:;% Deo
so 4 Jan
94 Jan
20 Deo
71% Deo
39% Deo
80 Deo
95% Dec

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Banks

HEW YORK
CITY

American ...

Am.t Exch..
Astor
BowerylJ
Broadway...
Buteh's & Dr
Central
8ba.se ...
hatham

Chemical

Bid
t520
t200
600
300
290
110
180
700
320
4000

Ask

205

330

190"

350
4100

Banks
Citizens'
City
Colonial If ...

Columbia,'] ..

Commerce...
Corn ExchTJ.
Domes Exch
East River..
11th Wardlj.
Fidelity^
Fifth Aveil..
Fifth
First (new).-

605

Bid Ask
150
045
300
310
380%
400
100
151%
150
220
3400
325
700

t

425

Bunks
LlthStreetfl.
Fourth ......
Q allatin
Gansevoortlj
Garfield
G erman Ami
German ExT
GermamiaJI ..

Greenwich \\

Hamilton!! .-

Hanover
Hide & L'atli
Imp c& Trad.

430

Bid Ask
165
t240
410
140
500
135
325
500
175
IOO
075
150
565

Hunks
Irving
Leather Mfr.
Liberty
Lincoln
Manhattan!7

.

Market & Ful
Mechanics' .

Mech & Trail
Mercantile ..

Merch Exch.
Merchants'..
Metropolis ',1

MtMorrisI!..

Bid Ask i|

180
200 270
500
900
32 7% t

255
260 280
125 150
260 275
tl47
185 195
650
170 200

Bunks
Mutual*"...
Naaaaaij ..

New Amster
New York CoNT Nat Ex.
Xew York...
19th Wardtf.
Ninth
North Amer.
Oriental*!
Pacific*!
Park
People's!!

Bid Ask
1S5
190 ...*-..

1400
1500 ......

!

195 .

320 350
15!)

210
185 !

195
560 600 1

300

Banks
Phenix
Plaza*
Prod Exck'i

.

Republic
Riverside*] ..

Seaboard
Second
Seventh
Shoe cfc Leth.
State' 7

State of NY"*ll
12th Ward' .

23d Ward' ..

.Birl Ask
109 4
500
150
t325
210
450
600

105
500
t250
110
110

t

170"

115

* Bid and asked prices; no sales were made on this day. ? Less than 100 shares.
1 Bale at Stock Exchange or at auction this week. |j Stock " cornered" sales for

t Ex rights. H State banks. a Ex
"cash" were made as high as 1000. *

dividend ami rights.
Trust Co. certificates.
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' ST AND LOWKBT BA1 R PSJt

Had' >

Jul.,

97
40%

•

4 1 '_•

lao

34

18H
I

I

41

80

ISA
2 I >y

94

98% LOO 1*
.-9M

91%

»61
•28 Si

20%
}4U-'*

•170
112%

4

%

39%
83%
31
01

•190
33
*09
•28
•00
25
b5%
•tj»4

•27
54

•100
-41
*84
142%
>123
*98
133 %

-' 1
7
s

4(l l

4
I-

V

.HI

-• 1 V
40 M

180
113»4

4 V
84%
80
83 >4

33%
91

200
33 '4

70
98%
03
25 J-j

80 '4

7
30
51

'

4
101
40
85
U3' !

i

130
101
133 %

*17 19
•77 79
44% 443,

•214 219

99 "a 9934
•129 136
*20 21

•180 1U0
•218 220

07 07
115%lltf34
142% 14313

9 9
•28 30
30 36

|255 255
64% 543^

•21 22
•75 70
92% 'J3i4

•95 97
•99 101
•18 20
42 L4 42%

«103 103
FJ'4 193.

*80 94
*4L 42".,
*74 75"

*97 102
•37 39
U4J9115V,
4334 43

•- 86
200% 200 '4
*8 4i„
*9% 11
19% 20
74 >a 75
3u 30
'77% 80
4 33 '.j 34
80
86%
62 £

•32
"1534
•70%
«uo

80
7

03
39
101-2

7334
90

. 133b

78% 78'4
20 20
58 58
4234 441^
92 94a,
60% 00 ^

123 123%
•140 160
92 92%

Monday
J til// 36

•</(! 1/

July

•170 ISO
113'- 1 1 1

l

4

-4
34*4

3(1 30 '<

1 84%
33 '» 34 '4

190
33
•07%
•20
{03 '4

20
80
*0'4
27
54

loL
41
84

200
83
70
29*4
88 '4

26
86I4

714
27
bi\

101
40
84

14234 14334
U27 180
•98 101
134 135 Hi

*l6""l9"
•70 79
443a 41?

t

•214 219

100
129
20
ISO
219

102
130
21
190
220^

07 % 0"34
110 110
14234 142 '4

*8 9
29 29

25 1 250
i50% 50'4

21
7 Li

21
70
91 '4 94
-0% 7
•33ia 40

' 97
101

15 15
42% 4234

100 10234
19% 19%
90 90
4] ia 42
75 75

102 102
39 39

115 115%
43 43?,,

880 86
200% 207
*3 4H
*9 11
20% 20ia
75 75ia
31 21
78% 78%
34 34

80 "a 6%
023 t 64

10% 10 1-

*70% 73 3
4

-85 90
13

'

9 13 'a

78ia 78',
19 34 19 7

s
58 58%
45 '4

94*4
00 'a

123%124%
140 100
92% 93

46^
9534
61%

•170
113 :,

4
-4

" :

jV>"'4

85

*'.H>

MHO
33 '4
•00
28
01 '1

26
80
6%

*36
54

100
•41
*84'a
142%
127%
•98
1311-J
ai-

is
*75%
44 u2

*212

180
1 1 5 >

5
24
30
85
34
90%

200

7o
2S
64
20 •„

86%
6 ,

38
55

lOO'a
40
86
u:; 1

,

127 'a

101
135 la
143
IS
70 'a

45^
219

100 101
-125 130
20 20

•180 190
218k 219

< % 07 ,J
4

•110 117%
142% 144
*8 914
•2S 31
• 33 38

-250 250
55% 55 >

4

•20% 21%
753b 76%
93% 94
OI4 0'4

•33% 40
38 38

•95
•100
•13
4 2 '.,

-100%
20

*86
•41
*74
138
99%
39

114
43%
80

*200
•3%
•9%
20
75%
•30
•78
•33
*79

34
62%
38%
»15%)
•70%
•85
13 '4

78%
19%
56%
44 S,

94
00 S?

124
-110

92 '4

97
101
IS
42 'b

103
20>4
94
42 'a

70
138
102
42
115%
4334
80

208

if
4

20 14

75

1

4
31
79
35
82
634

63
38',;

10»8
74
90
13%
78%
19%
57 'b

45%
P4»4
00%

124
100
927,

July

113
68

99
40%

07%
" 2 7 '-j

•60

84%
40Hi

122

'•'J
1

!

B8
30

Ml
'. ',

30
02

80
8 1',

41
122

92^

98 '4

88 'a

21

•18

•28%
211 ',

* 4 1 'a

99 ',

Ml',
2 ;

,

40V
18%

80
2 1

43

*170 ISO 170 180
112% 11 I', 113'.

4 4 ' 1

20 20 20 20
39% 29

-
h 20 29%

84 84 V 8334 > 1

82% 33 V 33% 32T,

91 :'l

>190 200 *190 200
32% 83% »82% 323,
70 70 69 69 V
98 38 •22 28
•60 65 *oo 65
26% 26% 26% 28
80% 86% 8.7 '4 80 14

6% 6»4 '0'4 7
•27% 28 •27% 28
53 53% 53 '4 ."'4

100 10034 100 1001
-41 40 *41 40
•84% 80 85 86
141% 143 140V, 1 4 1'..

•124 127% 127% 127%
MI8 101 •98 101
138% 134%
-140 146 + 140 140
•17 19 "17 19
•75 7'."-. *78 so
44 '4 4434 44% 44. »e

*212 218 •212 218

98
-124

20
•180
218
67

116
144
8 8 'a

•28
"32

*250
56

*103
20
75%
93

•33%

DO '4

133
20

200
219
07%

110
144

8
30
38

257
66

20 ^
75 >4

94

40

95 05
<100 102
13 14
42 42

'10034 I0234
10 -a 19%

•80 04
41 41
-74 75%

•9*9% 102"
40 40
114 114
42 43 '4

85% 80
•207 209

->3% 4'4
*9
19%
74%
29%
78%
•83%
•78
6%

02
38%
•15 Si

•70%
87
1234
78 Si

19
857
42%
90%
-50

•124

11
20
7 5

'4

20 ^
78%
35
82
6%

03 Si

39
10%
74
87
12%
78 'a

19
57%
44%
94
60

125
•140 100
91% 92%

Tkuriday
... I

•
1 1 'a

'.':",

77

•28
01 '1

84
•40%
12(1

.11

8J

80

80

•11

J 2

84

98% 100
88%
21 V

*.", 1

80
21
42

89 >4

11

52 '•.

31
21
4 2

94% 96%
•123 132
20 20

•ISO 190
219 219
•00% 07%
110 118
144% 144 'a

8 8
29 29%

2.73 'a 2.75

65% 65%
}107%107%
•20% 21
•75 76
93% 9334
•0 7
•33% 40

•92
•100

13
4 2 %

J 103
-19%
"90
•39
75%

•131
100%
40
114%
4 2

as83%
•205
«3%
•9
I934
74
29%
"77%
•88
•77
0%

62

97
101
14
43
103
20'.

92
40%
75 'a

138
100%
40%

115
433j
84 '.1

207
4%

11
20%
75
20'.,

78 Si

34
81
O'o

03 'a

-15 'a 10
•70% 74
-85 90
12% 13%
79 70 'a

19 19
55 56%
42% 44%
91% 93

1

4
50 00

•120 125
•140 160
91% 92 V,

I

tJO

29%

34

8TO< K-
rORK STOCK

1 \ • 1 1 I

9o'4

20%
89
18

•29
•JW' 4

42 4 2

170 180

1;

20

92
200
32

28
66
20
8.V,
7

53

•83%
32 'a

•Oil

'190
31%
68 'a

•22
64%
25
85
-0%
27 'a

62% ..

99% 100%
•41 40
•84 88^
137% 1403.,

12 7 'a 128
98 101

' L33%134%
•140 140
1734 1734

•77 80
44

2 hi 218
1

10
05 Si 97

•123 132
•19 20%
•180 190
218 220%
00% 00 Si

110 110

•8
•28

8%
29

254 254
65% 50

8109 109
20% 20 Si

74% 75%
92% 94
•6% 7
•33% 39%

90 90 Si

• 100 im
•12 18
42 42%

'100 'h 102»4
•19% 20 34

•90 92
40 411

•75% 78
138 138
•99 101
40% 41%

113 lli'4
42 'a 43
882%
205 205
-3 4%
•8% 10%
19%
74
29%

•77
33
•78
0%

61

20
74
29 Si

78%
38
81

-70 '4

•85
12%
78%
18
55
41%
91%

•58
-123
•1 HI

01%

10%
74
90
13%

19

92%
60

125
160
02 V

SI .1 A 1 . I
I

I

I >., 11.11

Do .'.!'

iw. «S AillromUiok...
• fc 1 all

Do 1*1 pi • 1

Ho 2d prel
aula •

"""( « •

Do prof
nntherii Paoiflo < '"

..ml, 11 11 voting 11

D,i ].i , 1. vol. fcr. cit*
1

I V\;,H ,V- I'iintir

I 1,11,1 AV.IIIM- (N. J

i„l. X. ).. A \\. v. ir. •lo-

ll,, 1,1 . 1 \ ,,1. ir rir.-.

Kaplil Transll
p.. pi,i

Union I'.u-iiio

I.,, pre!

Uabaob
Do liicf

unn a, Lake Brie...
]>o lhl ;,rct

i).» 20 pref
Wisconsin Cent v. tr, oli

11,, pref, v,,t. lr. ctfft.

Miscellaneous*
\(l,iiiis Express
malgamateO Copper...

inimuii Bloyole
U(, pref

American Oar >fc Foundry
H" pref

Loan Cotton Oil
i)«i pref

American Kxjiress
Vmerloan lue

J),, pref
loan Linseed

l)c, |>ref

Lmerloan Locomotive...
]>o pri^f

Aiiicncdii Malting
Do pref

Unci. Sim:lt'i,r it lit'lin'K.

Do iircf

American Bnufl
ii" pref

American 8K{<ar ReiininK
Do iiref

American Tel'gh & CaOh
8 Americau Tobacco

Do pref
Vmericau Woolen

i»" pref
Anaconda Copper
Brooklyn Union olas

rmiMw. Dock<fe C.Imp'l

CColorado Fuel & Iron...
j Do pref

( nl. <fc Hock. Coal & Iron.
Commercial Cable
( Consolidated uas (N. Y.).
sContlnental Tobacco

Do pref
Diamond Match
InslilliuK Co of America.

Do pref
Cas & Klec. of 13ergen Co.
1 leneral Eleotrie
Glucose Sugar Rerining..

Do pref
International Paper

Do pref
1 nternational Power
International Silver

Do pref
[nternatj'l steam Pump..

Do pref
Laclede Gas (St. Louis)

.

Do pref
Manhattan Beach
National Biscuit

Do pref
National Lead

Do pref
National Salt

Do pref
>
T8W York Air Rrnke
North American Co., new
Pacific Mail

eop. Gas-L.<fe C. (.Chic.)
Pressed Steel Car

Do pref
Pullman Company
Quicksilver Mining

Do pref
Republic Iron & steel..

Do pier
Rubber Goods Mfg

Do pref
Sloss-SholneldSt.ifclrou

Do pref
Standard Rope & Twine..

( '"al. Tron & BR...
rexas Paoine Land Trust
I [nidii Bag & PaperU Do pref
United States Express...
United States Leather

Do pref
United States Rubber....

Do prof
United Stales Steel

Do pref
Virginia-Carolina Chem..

Do pref
Wells, Fargo & Co

est'n Uiuon Tele'gph

(/k

1,111

:ci, (..'

6,10b
1

960
],('.,'

3,2(11'

82,984
21(1

300
1,860
1,010

46,131
7(l(i

5(11,

6,805
1,329
6,600
500

U>iv
160
300

1,610
4,200
4,102
200
200

0,750
5,126

500
12,710

400

5,"306

50
200

4Job"6

3,150

""sou

7,000
5,420
1,750
735
285
35(1

100
700
980
25

7oo
400

3,700
200

"Too

300

810
1,850

.". 5

1,410
100
70(1

300
200
700

4,000
9,000
4,015
790
735

0,35 1

2,945
1,900
300
200
100
5 10

10,520
700
110

115
8,830
4.705
1,850
2,400

567,596
242,892

1,000
500

8,850

.1.111 ,

J'lj 16

1. ,11 8

J;,,.'.']

Apr 19
Ma; I

.l.ill 2 1

Jan 8
Jan 4

Jan 31
M.,> 9
May P
Jan 21
Jan 17

11%

2 1

L4%
38 Si

5145 . r .-in s

MP, Jan 2!

4 J'lv31
20 J'ly'Jl

19 Jan 21

07 Janl8
24% Mai 9
86
5189 Jan 12
30 May 8
07 '4 Mac 4

6 '.4 J an 2 1

31 J a 1, 2 1

25 J'lyl.7

86 Aug 2

4% Feb 4
22%:May 8
30 '1 May 9
88 Fel)26
36 MarlO
73 Apr 17

131 '..Jan 21

1 17 '-.Jan 3
394 Jan 7
99 May 9
137 Jan 2

13% MarlB
70 Mac22
3 7 May 9
175 Jail 18

8 ;l
i
Jan 19

41% Jan 21
116 Marl9
14 Jan IS
108% Feb 10
187 Jan 18
3834 Jan 4

93% Jan 2

1403.J J My 22
8 J'lylS

27 J'ly24
80 J'iyl2
183% Jan 10
45 Feb 16
033., Mar 5

18%MaylO
69 Jan 21

54% Jan 2

5% i'li 7

33 Apr25
24 % Jan 22
74 Jan 24
70 Jan 18
86 Jan 21
s (4 J an 28

37 Jan 21
02 Jan 2

15 Marl4
81 Mayl6
40 Jan 7

72 Si Jan 3

138 J My 15

78% Feb 14
30% May 9
0.734 Jan 21
30 Mar 7

72% Mar 5

195% Jan 21

1% Apr 22
7 .M ar20
12% J an 22
55 '4 Jan 2)

20 'h J My 23
! My 10

.111 22
3 Si Mar 6
49% Mar 7

19 Jan 18
12 Apr 12
66 April

Jan 26
lav 9

18 Aug -

Apr 8
May 9
May 9
J'ly 12
Apr26

J130 Jan 1

1

si Jan 21

24
69
51
110

130
100
144
150

1 ,,. '.

.I'm 17
1

ran u

1 u 20
I47-4 -

May 1

. DC •

. ne 1

ilar28
;ar2-

26 J in 1 •

493.1 Apr 17

<!187%Miiyl3
180 '

8 '4 A |ir23
35 Apr22
35 J

89 .,

36%J'nel7
91% Jan 8

'.2(1.7 Mai-20
4arl6

77*4 Mar22

86 J My 9
Civ 3

so J My S
8 J'ne20

SO J'ne26
69 Apr20
104% J M11 20
49%J'ne s
90 JMiell
153 JM10 3

J'ly 19
Apr 13
JMie 8
J'ly 12

21% Jan 2
8234 JMy 1
5 1% Apr! 6

228 Apr 15
14% MarlO
130%J ,nel7
1 l2%Apr29
25%J'nel7
189 May 7
238 Apr 15
71%J'no
124 J'nelO
145 JMy 8
10%J'nel8
33% J'ne25
L01%J'nelO
269%J'ne24
65 May 2
106 May 2
28 Mar22
81 Mar25
100%May31
11 Jan 5
39%J'ne24
42 Aprl6
84 Ma r2 1

;

95% J'ly 8
100 Feb28
22 Aprlo
40 May 3
103 J'nel7
25% J'nel2
93%J'nel3
50 Mar21
84 Mar21
176 Apr26
109 J'nel8
47% Jan 29
120%j'ne2ll
52 Jan 2

89 Apr 20
217 Apr 1

5 (4 MayS3
12% VI

24 J'nel7
82 Apr 1

38 '4 May 2
90 May 2
41% Apr 2
80% Apr 8
8%J'nel3
70%JMi(M8
42 Apr 20
10%JMiel7
75 J in 1 7

100 AprlO
10% &

82 J in- 3
3 1 Jan 2

85 Jan 2
:>.-> A], i-3(i

101% Apr. Id

72 Mar30
12 l%Mar28
! Kin 2

45% il

3

1 Jan

8 JM"

30 Bi p

Ml Jan
i-O'i Dei

12'.
57 7. JM"
30 J in

88»4 8( |i

iS 142 Mar
27 ! -

60%,
(1 -N'..^

34 % De<

Mar
Mar

2034 Apr
Apr

Not
Nov

3 JMie
1 8% J 'in-

34 '_ J Mi.

85 J in

or, '4 Mat
107 Alar
',87 Sep
B4 •

128 Maj
21% Dec
76 Dee
87%J'ni
140 Jan
6% .Fin-

29%-' 1'

117 Oct
ll%J'ne

158 J Mi.

*164 Sep
21 %M»j
TO May

72
37% Apr

Apr
193 Deo

Apr
78% 1 '

16% i

00 Feb

7 a4 Jan
Jan
Deo

99 .Nov

140 D«-C
JMy

598% Jan
1 14% Dee

l-'el,

22% 1" C

70a4 Dec
54% Apr
183 Deo
16% Jan

j Deo
131% Jan
21 Apr
183 Jan
201 Nov
40 '4 Dec
05 Nov

04 May
120 Jan
44 Mm
02 De<
14% Mar
68 -Mar
24 J'n,

3 % Aug

'is" Deb"
70 Dec
66 Mav
96 Jan
0>4 Jan

23 J'ne
79%. IM,,

15% Aug
Aug

32% Oct
69% Oct
112 Sep

.in,

81%Oet

70% Sep
170 JMh

%Aug
7*4 Oct
8% J'ne

49 Aug

81 JMy
2110 Dec
60 Nov
108 Nov
20% Nov
75 Nov
56% Deo
10% Jan

'29% Deb"
7 7 "a Deo
80 Jan
loo Jan
18%May
40% Nov
96 Feb
28% Feb

Feb
46 Nov
70% Nov
175 Nov

7 7 Nov
111% Apr

Jan
Nov
Deo

2% Mar
10% Mar

POD
70% Fell

17% Oct
59% J'ne
4% Mar

40 Oct
18%J'ue
10 J'ne

7*4 J 11,

05 JMie
21 JMy
74% Dei

J'ne
J'ne

20
71
10%

lot
21%
26
77 '1

L9

44
1043.,

Nov
Xov
Jan

Deo
Feb

Jan

Jan

Jan

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks
NEW YORK

CITV
Unions (ill...

Varick '

Washiugt'nl
West Si.tbij..

Western
Yorkvilleil..

BROOKLYN
BediordU....
Broadwaylj..
Brooklyull .

Sid Ask 1

275
175
145
600
coo 050
240

]

225
250
120

Banks
BROOKLYN

8th Ward' ..

5th Avenue!
First
Kings 1 "•

. ..

Manufactrs'

.

Mechanics^ .

Mech it '1
1 a'

Merchants' ..

Nassau
Nat City....
North side" .

People's^

Sid Ask

85
100 110
300

.'

285 300
2 1 5
270
LOO
350
3011

175
105 205

Bank*
BROOKLYN

17th Wardlf.
Spragne
201 h Waid'.i.
t nionl
Wallaboutli .

Trust Cos.

.V. Y. CITY

Atlantic Tr..
Bowl'g( 1 , • 1

Sid Ask

125
200
140
140
105

213*'

Leo"

260 290
200

Trust Co's
CMRM-,
Central MM-'st
City M rust...
Colonial
Continental

.

Farm Oo&Tr
Filth A\,- Ti
Guaranty Tr
Knick 'rii'kM-
Manhattan ..

Mercantile ..

Ueron
Metropolitan

Sid Ask
1

525 57.7

1900 1975

305 410
12.7

147.7
1000 1100
(170
700 725
150
0.70

320
.700

Trust Co's
MortonTi oat

N K 1 Ife&l 1

x v .-, c<S 1 1

North Aiii-i'.

Real 1

StandardTr'i
Tr ( •

I 111. 'ii

USMti
Unit Slates.
Washington.

|

Sid A !<k
'

1200
1275 1

250 260
350

......

260 276
......

310

Trust Co's

BROOKLYN'

Brookl]

Franklin
Hon—

'.. 1.-1 1

Miliar
1

Peopli
200

a ik

• Bid and
1 Sale at

asked
Stock

prices; no sales were made on tins day. ! Less than 100 .shares.

Exchange or at auction this week. 4 Trust Co. 01 rtlfloatea.
$Kx rights, TfBan thaparagraplt ' .ie banks.



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
(X < I !M INC HIIII I'M

BONDS
N. Y. stock EXCHANGE

Week ending aid 2

Government
ol reglstered.dl9S0
Bol ooupon d L930
•Jul reg small .." L930
golooupsmall.d L930
-i. red Ilel918
poll A-i'.us

small bonds. .kl918
small bonds.. A11HS

.1 M907
DOD M907
filtered L926
pon 1928 ti-

ttered 1904 Q
p.. n 1904 <i

V. »
17 S2s oon
U 8 2s eon
U 8 2s con
V S 2u oon

3s reg
v a :

Us::
V s 8a i

U 8 1

U8 48 cou
U S 4s reg
V 8 48 co
U 8 fi

V S6scm

Foreign Government
U 8 of Mexico 8 1 g 5s of 1899

State Securities
Alabama classA I to 5 1900
Small
Class B5s 1906
Cla88C4s 1906
Currency funding 4s 1920

Diet of Colombia 3-65s 192-1

Louisiana new consul Is.. l',i 1 1

SmaU
Missouri funding....18941995
North Carolina consol 4s. 1910
SmaU
68 1919

So Carolina 4 "as 20-40 1933
Tenn new settlement 3s..1913
Small

Virginia fund debt 23s... 1991
Registered
6s deferred oertfs

J-J

Railroad
Alabama Cent See So Ry

laba Midi See Say Fla & W
Albany <fc Susq <SeeDel&llud
AUegheny Valley SeePenn lilt

AUeg & West See Bull R & 1*

Am Dock <fe Ira See Cent ofN J
Ann Arbor 1st g 4s A1995 Q-J
Atch X & S Fc gen g 4s. .. 1995 A-O
Registered 1995 A-O
Adjustment g 4s /(1995 Nov
Registered /il995 Nov
Stamped 7t,1995 Nov

Equip tr series A g 5s. ..1902 J-J
Chic & St Louis 1st Us.. 1915 M-S

Atl Knox & Nor 1st g 5s.. 1940 J-D
Atlanta <fc Lanv See South Ry
Atlanta & Yadk See South Ry
Austin & N W SeeSouPacilic
Bat Creek & S See Mich Cent

alt & Ohio priorlg34s. 1925 J-J
Registered 7(1925 0,-J

Gold 4s A1948 A-O
Registered A194S Q-J

Subs to conv deb 4s 1911
P Jun & M Div 1st g 3 4sl925 M-N
Registered #1925 Q-F

Southw Div 1st g 3 'as... 1925 J-J
Registered /il925 Q-J

Monon Riv 1st gu g 5s. .1919 r-A
Cen Ohio R 1st cg44s..l930 MS

Beech Creek See NYCAH
BeUev & Car See lUinois Cent
Boone Bridge See Mo K & T
Bklyn & Montauk See Long I

Brims & West See Sav FY & W
Bull'alo N Y & Erie See Erie
Buffalo R & P gen g 5s. ..1937 MS
Debenture Os 1947 J-J
AU & West 1st g 4s gu.. 199.8 A-O
Cl&Mah 1st gug5s.... 1943 J-J
Roch & Pitts 1st g Os.. .1921 FA
Consollst g Os 1922 J-D

Buffalo <fe Southwest See Erie
Buffalo & Susqulstg5s..l913 A-O
Registered 1913 A-O

Bur Cedar S&No 1st 5s. 1900 J -D
Con 1st & col trustgSs.. 1934 A-O
Registered 1934 A-O

CRIF&JN Wlstgu5s.l921 A-O
M& St List gug7s... .1927 J-D

(<anada South 1st 5s 1908 J-J
>2d5s 1913 M-S
Registered 1913 MS

Carb & Shawn See IU Cent
Carolina Cent See Seab& Roan
Carthage & Ad See NYCAH
CedRIaF&N .S'eeBCR&N
Cen Branch U P 1st g 4s... 1948 J-D
Central Ohio See Balti & Ohio
Cen RR & B of Ga col g 5s 1937 M-N
Cent of Ga RR 1st g 5s...pl945 F-A
Registered 1945 F-A
Consol gold 5s 1945 M-N
Registered 1945 M-N

lstpref Income g 5s pl945 Oct
2dpref income g 5s #1945 Oct
3dpref income g 5s pi 945 Oct
Mac & Nor Div 1st g 58.1940 J-J
Mid Ga& Atl Div 5s....1947 J-J
MobUe Div lstg5s 1946 J-J

Cent of N J 1st consol 7s.. 1902 M-N
General gold 5s 1987 J-J
Registered M987 Q-J

Am Dock & Imp gu 5s. .1921 J-J

ITice
Friday
Avg it

Wttk'l
\gt ur
Sale

4 :

Hid Ask Low JHgh

107*4 108^ 106*4 J'ne'01
107 :i

4 108 4 lo7' a J'ly'Ol

, L09
108 4 109

L09 J'ne'01
1084 108>4

108
1 13
118
137
137

109
1 1 8 "a

I L84
138
L88

ll>7'| IDS'.,

107 3
4 108 '4

liese a re pr

108 109

1074..
102 >a.
II 19

.

124 .

100 'a.

105 34 ,

1304.

90 Sale

944 Sale

97 97 4
1034 Sale
1024103
97 Sale

94 944

954 96

i"03i4 Sale

89 Sale

1084

118 11834

125 ...
126 1294

1054
122 14.

106
110

108Hs J'n. in

I12s4 J'ly'Ol
113 J'ly'Ol
139 J'ly'Ol
138 4 J'ly'Ol
111) May'01
109 4 J'ly'Ol

90 Apr'Ol
ices on Ihe b

1119'... Apr'Ol
105 Aug'98
L094 Ool '00

L034 Mar'Ol

126 J'ly'Ol
100 4 106'-.

109 'a Feb '99

105 Feb '01

1364J'lv'01
120 Mar'00
98 98
90 Feb '01

93 34 94 4

.\u

11 tit

7'4 1\

97 97
103 '4 1U3 3

4
103 J'ly'Ol

97
May'01

94 '4

90
95
94

108 May'01

95\ 9G4
954 Mar'Ol

10234 103'4
102 102
104*8 105
88 88

88 34 894
90iaJ'ne'01
111 May'00
111 J'ne'99

11834 J'ly'Ol

103
131
129

Apr'97
J'ne'01
May'01

100 Nov'99

105 J'ly'Ol
123^ J'ne'01
117 Nov'00
HS'aDec'OO

90

100 103

106 "a Sale

76 784
29 Sale
154 18

129 130

ill"
!""

'JO

Low Sigh

1054 10<P,
105 '4 108 '4

Mange
Si ace

.la mi aril 1

Mi;,'',

L09 Ill's
1112

l 08 41 12
11241 1 14
1 1 2 4 1 1 B '.1

137 4 189
I37 :

'i

110 111'b
109 113'.

96 97 14

uf $5 to £.

10841094

102 103Jfl

125 120
1004109

105 105

135 1304

"96" *9984
96 96
93 4 903

4

1
125

27

31

105

il2
1

73
3

111

7 '4 10 :'

95 101
101

7

8 105
102 104
8634 99
94 95
90 9634

108 108

95 97 3
4

954 954
99 105
1014104
1004110
874 91h

88 6
s 92

904 91

115 1183
4

130 130'4
129 131

1044108 14
11941274

106 1064
1094 1094
10034 Apr'Ol

93 4 J'ne'01

102 102
1204 Mar'Ol

106 107
96 Oct '00

78 79
29 30
154 J'ly'Ol
95 Dec '99
102 J'ne'99
106 Oct '00
104 3

4 J'ly'Ol
12978 129?g
130 J'ly'Ol
112 J'ly'Ol

•1 9

1054109
1074111
1063

4 108

92 95

96 1034
119 1204

97i4 10834

60 83
20 364
8 21

10434 108
127 1374
127 137
112 11634

BONDS
N. Y BTOCK EXCHANGE

u 1 ik Ending acq 2

*1

ral ol N .1 (Continued)
I.'' A 1 I: , n gUg58 1920 J-

J

.. 1912 M-N
1 on ex1 gnax 1

'. '/i '-'i Q-M
iv ni Pacific Be* Bo Pacific Co
Charles* sav 1st « 7s.... 1931;

hi A uhiog OsHiT A../. L908
(ioldl'.s «191 1

J-J
A-O
A-O

I9IM-K
...1939 M-N

1992 Ms
...1992 Ms
...1940 J-J

.1901

.1905

.1922

.19 19

.1919

.1919

.1919

1st consol k 6s
Registered

ral trolil 1 i.js

itered
CraiK Valley 1st g
R<& A Div Istoong4s.. 19891 J-J
2d consol k4s 1989 J-J

Warn 8pr val 1st g 5s..1941 M-8
Kli. 8 go g5s.. 1902 M-8

Ohic A mi BR 1 fond 6s.. 1903 M-N
Ell liiiidiiigK 3s 1949 A-O
Registered 1949 \-o
V s Tnist i'o receipts

Miss l:iv H 1st s la Os.. 1912
BaiVway 1st Uen 84s...1950

Registered 1960
Chic Bur (ft <i oonsol 7s. ..1903

Sitikin^r 1 unil 5s
Chic. A; towa luv5s
Dem it Div 4s
Illinois Div 3 4s
Registered

Iowa Div Hink funil 5a
Sinkingfond 4b

Nebraska Extension 4s. 192
ReRistereil 192 7

Southwestern Div 4s 1 92

1

Convertible 5s 1903
Debenture 5s 1913
Han& St Jos consol (is.. 1911

Chic<feE IU 1st s f cur Us. 19( 17

Small L907
1st consol g Us 1984
General consol 1st 5s 193,
Registered 1937

Chic cfc Ind C Ry 1st 5s. 1936
Chicago <fe Erie See Erie
Chic In<& Louisvref 68...1947
Refunding gold os 1947
Louisv N A & Ch 1st Us. 1910

Chic MUwaukee <fe St Paul—
M«fe 8tPl8t7s§gRD.1902
1st 7s* gold RD 1902
l8tC&M7s 1903

ChicMU<fe St Peon 7s.. 1905
Terminal gold 6s 1914
General g 4s series A..el989
Registered el989

General g 34s series B.C1989
Registered el989

AO
A-O
J-J
J-J
J-J
A-O
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-8
M-8
M-N
M-S
;-d
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J

J-J
J-J
J-J
J-J
J-J
J-J

j-j
j-jChic& L Su Div g5s.... 1921

Chic & Mo Riv Div 5s.. .1920 J
Chic & Pac Div Os 1910 J

Chic & P Wist g 5s 1921 J

Dak & Gt So g 5s 1910 J

Far <fe Sou assu g 68 1924 J

Hast & D Div 1st 78 1910 J

1st 5s 1910 J

I<feDExten 1st 7s 1908 J
LaCrosse &D 1st 5s....1919
Mineral Point Div 5s 1910
So Minn Div 1st 6s 1910
Southwest Div 1st Os 1909
Wi8& MinnDivg5s 1921
MU&NolstM L 68....1910
1st consol 6s 1913

Chic & N'west consol 7s. .1915
Gold 7s 1902
Registered 1902

Extension 4s 1886-1926
Registered 1886-1926

General gold 34s 1987
Registered »19S7

Sinking fund Os. ..1879-1929
Registered 1879-1929

1 Sinking fund 5s... 1879-1929
Registered 1879-1929

Debenture 5s 1909
Registered 1909

Debenture 5s 1921
Registered 1921

Sinking fund deb 5s 1933
Registered 1933

Des Mo & Minn 1st 7s.. 1907
. MUw<fe Madison lst6s.. 1905
North IUinois 1st 5s 1910
Ott C F & St Paul 1st 5s 1909
Winona & St Pet 2d 7s. .1907
Mil L S & West 1st g 6s 1921
Ext<& Imp s fund g 5s 1929
Ashland Div 1st g 6s. .1925
Mich Div lstg6s 1924
Convertible deb 6s 1907
Incomes 1911

Chic Rock Isl & Pao 08...1917
Registered 1917

General gold 4s 1988
Registered 1988

DesM* FtD 1st 4s. ...1905
l8t24s 1905
Extension 4s 1905

Keok & DesM 1st 5s.... 1923
Chic<feStL See Atch T<feSaFe
Chic St L & N O See IU Cent
Chic St L <fc Pitta See Penn Co
Chic St P M & O con 6s. ..1930

J-rice

J 1 ,,iui)

Aug 2

Wirk'n
Range ur
J. nut Sale

Hid Ask Low Jllgh

10 1', Salt
100
104

J'ly'Ol
105 4

1134
1 1'1'a
120 121

lof^Salo
106

105
101 1".".

99 '4 1014
100 ....

101 3
4 ...

H34J'ly'oi
11U4 1164

90

844 84 3
4

1004!!!!!;

9934 ..

102 :<8„

1154
1054
1104111

108 4 110
1214

135

1194.

121

123

J

.1

J
J
J
.1

J
J

J-J
J-J
J-J
J-J
J-J
J-D
J-D
QF
J-D
J-D
F-A
F-A
M-N
Q-F
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
MS
MS
MS
M-N
M-N
F-A
MS
J-J
F-A
M-N
J-J
J-J
J-J
J-J
J-J
J-J
J-J
A-O

J-D

114
110

121
121
107
103
103
104
99

121 '.

J'ne'01
108

Apr'Ol
Nov'00
104 4

J'ly'Ol
J 01 '.i Apr '99

LOl'a ioiv
1034J'ne'01
90 J'ly'Ol

J'ne'01

84>9""84»4

J'iy'b'i
100 4 Apr '01

\pr'Oi>
102 >4 J'ly'Ol
102"„J'ly'0)

114 Apr'Ol
1064J1V01
1104 1104
112-'., Apr'Ol
L008b J'ne'01
L944J'lj '01
108''

B 1094
121 J'ue'01
112 112

No

J:ninie
snice

Januani 1

Low Jllgh.

106
1054

... 11.(4 117
1 ll.-,' 8 l . I

8 119 1 22
.. L16 121

04 108\
103

81 101 107 4
99 103

; 02 4

90 94

91-, 93'g

87 4

:o9^
.
:02 4

101 '4 1024
'01 *4 104 4

28

1104.
110 .

137 J'ne'01
122'4 122*4
115 Aug'00
120 J'ly'Ol

122 J'ly'Ol
110 110
117 Apr'Ol

180 May'01
1724Apr'0i)
190 Jan '01

ISO J'ly'Ol
11514 J'ne'01
110 J'ly'Ol
1054Feb'98

114 114
104 4107
llo'4 113
112»4 U2»4
100%100&*
141 '4 19U'4
1083b 112

'

4

121 128 '4

112 115

.. 1354140
3 115 127

1154
117«8
1145b
115 s

8 1174
111 3,
1304
12034
1074

1134....
10734....
114 ....
112 34 ....
116 38 120
11441184
11834....
1354....
104 34 ....

118
108
116
113

117

1084.

109

118

i'2'2'

117
1234

Ch St P <fe Minn 1st g 6s 1918 M-N

119 34

1364
124»6
14038
1384
1044
Ill
128 Sale
1264
10634 Sale

llU4J'ly'01
121°8 Apr'Ol
11834M«vol
117 J'ly'Ol
1124J'iy'01
1374J'ly'99
1264 Apr'Ol
1104 May'01
188 Apr'Ol

J'ne'01
108

J'ly'Ol
113

ne^ J'ly'Ol
116 J'ly'Ol
•1214 Mar'Ol
141 J'ly'Ol
105 105
10434 J'ly'Ol
1084 J'ly'Ol
107 Mar'00

Apr'Ol
Nov'98
J'lv'01
Oct '00

10834 J'ne'01
107»sMay'0J
109 J'ne'01
lOS^Apr'Ol
117 J'ne'01
117 34Feb'98
1224J'ly'01
123 May'01

111)

103
116
111

974.

974-
.112

1384.
1374.

113 Jan '01
111 J'ne'01
111 4 J'ne'01
1204 Nov'00
1384 J'ne'01
127 J'ly'Ol
143 34 Apr'Ol
1424May'01
107 4 Feb '01
113 Apr'Ol
128 128
1264J'ly'01
106 34 1074
10034 J'ly'Ol
99 7

8 Feb '01

864 Aug'00
97 Dec'00
111 J'ne'01

139 J'ly'Ol....
13838 J'ly'Ol

112 34l25

115 1204
1067s 1144
113 117

180 192 4

1884190
180 194
114411538
110 1144

1164121
121«8 122 34
118 119
U6«sl22
11241104

1254
1104
1654
117*8
108
114*8
113
11038
116
1214
139 3

4
1044

... 10.1

II 18 '4

10941104

1264
1104
188
119
110*8
1194
1174
1 20
11938
122
142 4
108
108
112

113411034

1084 1104
1073s 1073s
108 110 3

4
10836 1083s
116 117

12141254
122 123

113 113
111 111
11141114

13541414
1234127'8
143 34 143 34
138 Bsl43
10741074
113 113
12741314
12641324
1063s 110
1054108
99*8 99*8

11041124

1344142
134 1404

MISCELLANEOUS BONDS—Continued on Next Page.

Street Railway
Brooklyn Rap Tr g 5s
Atl Av Bklyn imp g 5s..
BkCity 1st con 5s. 1916,
Bk Q Co & S con gu g 5s.
Bfclyn Un El 1st g 4-5s.
Kings Co El 1st g 4s....
Nassau Elec gu g 4s

City <& S Ry Bait 1st g 5s.
Den Con Tr Co 1st g 5s...
Den Tram Co con g 6s..
Met Ry Co 1st gu g 6s..

Louis Ry Co 1st con g5s..
Market St C Ry 1st g 6s.

.

Met St Ry gen col tr g 5s.
Bway <fe 7th Av 1st c g 5s
Registered

Col& 9th Av 1 st gu g 58.
Registered

1945 A-O
1934 J-J
1941 J-J
1941 M-N
1950 F-A
1949 F-A
1951 J-J
1922 J-D
1933 A O
1910 J-J
1911 J-J
1 930 J-J
191.3 J-J
1997 F-A
1943 J-D
1943 J-D
1993 MS
1993 MS

.110

112 115

100 7
8 Sale

91 Sale

118 118
120

122 4124

107 107
110 Jan '99
114 J'ne'01
101 May'01
100 4 102*8
91 91

95 J'ne'00

109 Mar'98

121 J'ly'Ol
12034 J'ly'Ol
ll&4Deo'00
1224 J'ly'Ol

45
1

107 1104

111 115
1004105 4
98 103
884 95

11741224
118412234

1224126

Street Railway
Met St Ry—

(

Continued)
LexAv <fe P F 1st gu g 5s 1993
Registered 1993

MetWS El (Chic) 1st g 4s. 1938
Mil El Ry <fc L 30-yr g 58.1926
Minn St Ry 1st con g 5s. .1919
St Paul City Cab con g 58.1937
Guaranteed gold 5s 1937

Third Ave 1st gold os 1937
1st con guar 4s 2000

Union El (Chic) 1st g 5s. .1945
W Chic St40-yrlst cur 5s. 1928
40-year consol gold 5s... 1936

Gas and Electric Light
Atlanta G L Co 1st g 5s. . . 1947
Bos U Gas tr ctfs s f g os.1939
Bklyn U Gas 1st con g 58.1945

122 4.

M-N
M-N

J-D
J-J
M-N

ao?

1114.

123
.1024

1174119

1224 1224

1033s J'ly'Ol
106 Oct '99

110 Apr'Ol
1114Jan'01

123 123
102 4-J'ly'Ol
1094Dec'99

99 Dec '97

91 3s Oct '98
1174 1174

12141234

98 1033g

110 110
11141124

123 125 4
1024105

115 1194
* No price Friday; latest bid and asked this week, a Due Jan d Due Apr « Due May g Due J'ne /( Due J'ly k Due Aug p Due Nov * Option sale



Aici W 8, 1!)01.| Bond EeCOrd—Continued—Page 2 227

BONDS
N. V. STOCK BXCB \N<iK

Wl KB ENDING AIM. 2

On.' st l' M <fe O—(Continued
Kor Wisconsin 1st 8s.. .1930
St P A: S City 1st H 88...1919

Chic "is - Is. . . 19 1

.

Chic* Weal i 1st sfg6e..l919
iei al gold 6s. 81982
a Weal Mich By 08. .1921

Clioo hi- A Q gen g 5a ...01919
Oin II .v 1> i-iiimol b f 7s... 190.,

2d gold 4 4* 1981
Cln i> A I 1st gu g 5b... 1941

(' 1 st i.,t c .v.. 0O04 si i.

Oln s .
si i.

. ,,. i.i a Mali 8et B II A P
, L general? La. .1998

Cairo Kiv 1st sold is....1939
Cm W <>i M Hiv 1st g Is 1891

Sit 1. Dlv 1st col tr g 4a. .1990
stored 1990

8pr A- Col Div 1st g 4a..1940WW Val Dlv tgtg4a...l940
C I B1 I. a- c oonaol 6a..1920
1st gold 4s M936
Beglatered fcl93l

Cm s a CI cuii 1st K58..19S8
COCA- I ciuisolTs 19] 1

DBOl sink tund78 1914
General consul gold 0s. 1984
Registered 1934

O I ml A- \v 1st pf 0a...dl938
i .

i
a i .ist Lai cm 4s. ..ld-iii

Income 4a 1990
CI Lor A- Wh con 1st g 68.1933
Clev <fc Marietta .SYelvnn III;

Clev<fc Malum Val g 6a...1938
Registered 1938

Clev <fc Pitta See Penn Co
Col Midland 1st g 3-48.. ..1947
1st gold 4s 1947

Colorado A Son 1st g 4a...1929
Colutn A Circcnv See So Uv
Col & Hock Val .SVc Hock Val
Col Conn & Term See N <fc W
Conn & Pas Kivs 1st g 48.1948
Dak&GtSo SeeCM&stl-

alias & Waco See M K A T
Del Lack <fc Western 7a...1907
Morris* Essex Ist7s...l914
7a 18711901
1st consul guar 7s 1916
Registered 1916NY Lack& W 1st 6a.. .15121

Construction 5s 1923
Term <fc improveis 1923

Syr Blng <fc N Y let 7a..1906
Del <fc Hud 1st Pa Dlv 7s. 191

7

Registered 1917
Alb& Sua 1st con gu 7s. 1906
Registered 1906
Guar gold 6s 1906
Registered 1906

Rena & Saratoga 1st 78.1921
Registered 1921

Del Riv RR Bridge See Pa RR
Deny* R Grist con g 4a. 1936
Coneol gold44e 1936
Improvement gold 58. ..1928
Rio Gr So gii See Rio Gr So

Des Mol & Ft D See C R & I P
Des M & Minn See Ch & N W
DesMoiUn By 1st g 5s. .1917
Det M & Tol See L S & M So
Det & Mack 1st lien g 48.1995
Gold 48 1995

Dul & Iron Rangelst5s..l937
Registered 1937
2d 6s 1916

Dul Red W<fc S 1st g 5s...1928
Dul So Shore & Atl g 5s. .1937

1rastof Minn S«eStPM<fcM
!iast Ten Va & Ga See So Ry

Elgin Jol & East 1st g 58.1941
Eliz Lex & B San See C & O
Elm Cort & No SeeLeh&NY
Erie 1st ext gold 4s 1947
2d ext gold 5s 1919
3d ext gold 44s 1923
4th ext gold 5s 1920
6th ext gold 4s 1928
let coneol gold 7s 1920
1st consul g fund 7e 1920
Erie let con g 4s prior. .1996
Registered 1996

1st consul gen lien g 4s. .1996
Registered 199G

Penn coll tr g 4s 1951
BuffN Y<fe Erie 1st 7s.. 1916
Bull & S W gold 6s 1908
Small 1908

Chic<fe Erie 1st gold 5a.. 1982
Jeff RR 1st gu g 5s. .. .ol909
Long Dock consoi g 6s. .1935
Coal&RR 1st cur gu 68.1922
Lock & Imp 1st cur 6s. .1913
N Y «fe Green L gu g 58.1946
Small 1946
MidRRofNJl6tg6s.l910
NY Sus& W 1st ref 58.1987
2d gold 44s 1937
General gold 5e 1940
Terminal 1st gold 5s.. .1943
Regis $5,000 each. ..1943

Wilk & Ea 1st gu g 5s. 1942
Erie & Pitts See Penn Co
Eureka Springs 1st g 6s. .1933
Ev & T H 1st consoi 6s. ..1921
1st general gold 5s 1942
Mt Vernon 1st gold 6s. .1923
Bull Co Branch 1st g 58.1930

JJ
A-O
.1- J

M N

j .1

v o
.i j

M N

J 1"

J-.I

J.J
M N
M N
MS
J-J
M-N
Q.|
Q-S
J.J
J D
J D
J.J
J-J
Q-J
AO
Apr
A O

J-J
Q-J

J-J
J-J
FA

A-O

MS
M-N
A-O
J-D
J-D
J-J
FA
M-N
A-O
MS
MS
A-O
A-O
A-O
A-O
M-N
M-N

J-J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J-J
J-J
J-J

M-N

M-N
MS
MS
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
FA
J-D
J-J
J-J
M-N
A-O
A-O
M-N
J-J
M-N
M-N
A-O
J-J
FA
FA
M-N
M-N
J-D

FA
J-J
A-O
A-O
A-O

Price
Friday
A uy. 3

Hid Ash

1 131

107
118

•1024....
L02>s

99 4....
108 ....

1 00 ....

10141024

103

115
131 4

182" iid

98 Sale
63 66

121

804 Sale
* 81 82

87 Sale

120*4.
1364.

13834l40
1364

134 ....

1164.
145 .

1153s.

ii*i**'

i'524

:

1014102
-10834
Ill 115

1164..

121
122
116
1234

144

"983isaie

"86"* Sale

934 Sale
1364

1224.
1054.
108 .

Ill .

115

1184
114 1184

•1074.
1164-

"1084110

123
1074110

WttlC't
Banff* ur
/.,(.>< .sale

/....(' High
1 in Mar'Ol
131 4J'l3 "I

94 '-

l074J'ly '01

n, . n<

(i.i •no
jiyoi

Kill

1118

I 16

II 1

108

L02

w
100
83

J'lj '0]

Jan '(H

Apr'0]

May'99
.en, in

Not'99

1044 J'Jy Ml

llo'-.M.n'Ol
1314 1814

133 J'ly'01

98 98
66 6884

111 Sep '00

1294May'01

804 81
82 82
87 S9'4

12034
138
lOlSg
13634
140
1334
1194
1034
1177s
1474
150
116
122
1114
112
152>4
161

Apr'01
J'ly'01
May'01
J'ly'01
Oct '98

J'ly'01
J'ly'01
Oct '00
May'01
May'01
Feb'01
J'ne'01
J'ne'99
J'ly'01
J'ne'01
J'ly'Ol
Jan '01

102 102
111 J'ne'01
112 J'ly'Ol

111 Feb'01

102 J'ly'Ol
91 J'ly'Ol
115>4 1154

924 Feb '98

1134May'01

1124Apr'01

1184 Jan '01
12078 Apr '01
111 111
123 34 Mar'Ol
107 J'ly'Ol
1424 J'ly'Ol
L^May'Ol
98 983

4
934 May'99
86 864

93 954
1864Apr'01

123 123
108 J'ne'01
137 J'ne'01

121
109

May'01
Oct '98

1154May'01
116 1164
94 Feb'01
107 J'ly'Ol
1154J'ne'01

111 4 May'01

65 Nov*97
123 J'ly'Ol
108 J'ly'Ol

.\..

1.

118

"85

48

J. tin ye
M :

Jami

in

Is

11a ua

101
B9

L02

100 100

104 loo

1 I8«t

133 1884

BE 100
45 4 73

1294 130 ',

78
77
83

874

897.

1203.1 1234
1364140
10141044
136 a4l404

13341 8114
1184H94

117*8im8
1454147 4
150 160
116 117

11141114
112 1124
15034 1534
151 151

100 1044
108 111
107 112

10834lll

102 102
85 91 3

4

110 1154

112 115

1124H24

1184
120*8
111
12334
107
140
1354
954

1194
121
118
124
107
1434
1354
1014

824 91

93 90 4
13641364

116 123
105 108
137 140

121 121

1154118%
111 118
94 94
loo 1074
11641164

10741H4

L23 126
107 111

IIIIMIs
EXCHA

\\ 1 i K ENDINO \i

Ev<fc I ml lsi con i-- 11 it 8a 1926
I \u i-.. A -• • ' ! M A *-l I

I' hut APere W • I'cri

n a l', n 1st t

land gr c\i gold 6a
Cons,. 1 gold

-
1 1 D Co 1st g 44a 194 1

it \v A I'. 11 ' 1st ir 1 -.. ..1921
1 t W a BloGr Hi g3 1- 1928
/ <al liai a s A Se, So 1

v ini 11 A Hofl 1913
Ala By Lai pi g6a . I94t

1st consul 5h 6.19 1.'.

.i- a No Lai gu a 5a 1929
Georgia Paclflo Sea s.. By
QUs V 11 a tlot Bet So 1

1 .,.ii\ a Oawegal see s v Oenl
1 .rami Bap A I net See I'cnn Co

9 l't Term Bee st 1. s \v

Qcoll tr Is 1921

Han A SI Jo Bet c B A i.i

onaatonlo Bet N v n 11 a h
HOOk Val lstcun.solg4 4s.1999
Begiatered 1999
Col A 11 V lsi exl -' La..1948

llollst i: A W 'I. \ Bet So l'ac

iiunst a Tei Cen Bit Bo PaoCo
Illinois Cc in ral lat g 4s. . 1 95

1

Registered 196]
1st gold 34a 195]
Registered 195]

1st gold 8s sterling 195]
Begiatered 1961

Coll Trust gold 48 1952
Registered 1952
LN O A. Tcv gold 48....1953
Registered 1958

Cairo Bridge gold 4s 1950
Begiatered io.io

Louisville Div gold 348.1953
Registered 1958

Midland DivregSs 1921
St Louis DlV gold 3s.. ..1951
Registered 195)
Gold 34s 1951
Registered 1951

Spring Div 1st g 348. ..1951
Registered 1951

Western Lines 1st g 4a. .1951
Registered 1951

Bellev& Car 1st 6s 1923
Carb <fc Shaw 1st g 4s...1932
Chic St L & N O g 5s.. .1951
Registered 1951
Gold 34s 1951
Registered 1951

Memph Div 1st g 4s. ..1951
Registered 1951

St L Sou 1st gu g 4s. ...1931
Ind Dec* Wist g 5s 1935
let guar gold 5s 1935

Int & Great Nor 1st g 6s..1919
2d gold 5s 1909
3d gold 48 1921

Iowa Central 1st gold 5s. .1938
Jefferson RR See Erie
Kal A & G R See L S & M S

an & Mich See Tol & O C
KC&MR&Blstgug 58.1929
Kan C <fe Pacific See M K & 1
Kan City Sou 1st gold 3s. .1950
Registered 1950

Kansas Mid See St L & S F
Kentucky Cent See L & N
Keok & Des Mo See R I & P
Knoxville & Ohio See So Ry
Lake Erie& Wlstg5s..l937

2d gold 5s 1941
North Ohio 1st gu g 5s. . 1 945

L Sho <fe Mich S See N Y Cent
Lehigh Val (Pa) coll g 5. . 1 997
Registered 5s 1997

Leh Val N Y 1st gu g 4 48.1940
Registered 1940

Leh V Ter Ry 1st gu g 5s. 1 94

)

Regist ered 1941
Leh V Coal Co 1st gu g 5s. 1 98,8
Registered 198,3

Leh<fe N Y 1st guar g 48.. 1945
Registered 1945
E1C&. N 1st g 1st pf 6s. 1914
Gold guar 5s 1914

Leh & Hud R See Cent of N J
Leh & Wilkesb See Cent of N J
Leroy & Caney Val See Mol'
Long Dock See Erie
Long Island 1st con g5s./il931
1st consoi gold 4s hVX'A
General gold 4s 193s
Ferry gold 44s 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture gold 5s 1934
Bklyndb Mont 1st g 6s.. 191

1

1st 5s 1911NYB4 M List con gos 1985
N Y & R B 1st g5s.... 1927
Nor ShB 1 st con g gu5s o 1932

Louisv& Nasliv gen gOs. 1930
Gold 5s i<)37
Unified gold 4s 1940
Registered 1940

Coll trust gold 5s 1931
Coll trust 5-20 K 48.1903 1918
Cecilian Branch 7e.. .. 1907
E H <fe Nasli 1st g tis .. 1919
1. cin & Lex gold44a...1931NOAM 1st gold Us.... 1930

J-J

A-O

.

Kitl Aik

104

i Bale

1064107

1134

104

105 4

10141054

J'ly'Ol
ran 99

in:. J'ne'01
98 Jan '00

10134 .

ill 4!

127

107

1044-

1244125
*10041014

744
1154118

684 694

11841224
1184..-.
1104----

97

994100
1074-

.1204

118

i014 Sale

1134
100"8 101

1134.

12*94

/

'

10]

93

107

il 103

104%y

H54Api '01

1 134 Mar'00
lpr'0]

1024 Apr 9s

1004 J'ly'Ol

128 May'99
90 4 Apr '01

1024Apr'01
101 4 Oct '99
100 NovOO

113"8 J'ly'Ol

124 MayOl
90 Nov'98

127 127
123*8 Feb'01
1004 Nov '00

1074 Jan '01

102 4Nov'(io
107 J'ne'01

1244 J'ly'Ol
101 1014
75 May'01
1154 J'ly'Ol

6834 6834
634 Oct '00

1194 120
1184 1184
110 J'ly'Ol

1104May'01

1104 110 4
111 Mar'Ol
112 J'lv'oo
10940, t -'.\\<

109 J'ne'01

964J'ne'01

101 4 Sep '99

121 J'ly'Ol

101 v J'lv'Ol
105 J'ne'01
100 Oct '00

99 99
95 Feb 01

1094J'ih'01
107 Jan '99

May'00
Deo '00
119

J'lv'Ol
102

L05
113
119
114
101

113 J'lv'Ol
100*8
106 1

116 Apr'O]

130 J'ly'Ol

.101

10634

11541164

107 4

104 106

102" i
06'

1004103

90 91

io2""i'024

113 1154

124 124

126 1294
123*8 123*8

10741074

105 107

124 1264
96 1014
65 75
1154118

67 72 4

10 11834 1244
17 1194

110 1154

11041104

108411138
1094111

109 109

95 100

121 123

101 105
1024105

97 101
95 95

1094110

24 112 1204
... Ill 1144

u44

' 14*4
L02

16 116

80"i30\

MISCELLANEOUS BONDS-C'ontinnetl on Next l'ii«c-.

Gna and Electric Light
ChGL&CCo SeePG&CCo
Columbus Gas 1st g 5s 1932
Con Gas Co See P G & C Co
Detroit City Gas g 5s 1923
])( t oas Co con 1st g 5s. ..1918
Ed 1.1 111 Bkn SeeKCoEL&P
Eil K 111 SeeN Y G & E L H & P
Eg G LN Y lat con g 5s.. 1932
Eq G <fc Fuel See P G & C Co
Gascfe Elec Berg Co eg 5s. 1949
Gen Kleo Co deb g 5s 1922
Gr Bap G LCo 1st g 5s.. .1915
X C .MoGasCo l8tg5s... 19-22
Kings Co El L & P g 5s. ..1937
Purchase money 6s ^1997
EdElIlBknlstcong48l939

LacGasLoiStLlstg58.el919
Mut Fuel Gas Co Se« Peop Gas

J-J

j.j
FA

M-S

J-D
J-D
FA
A-O
A-O
A-O
J-J
Q-F

•100
106

118

1004
Sale

125
' 94
'109

.1144

100
106

100
106

1184 Mar'Ol

101 J'ne'01
1854 Apr'01
107 3

4 Dec '00

1204 J'ne'01
964 Dec '00

109 109

94 103
102 106

11S41184

101 102 4
165 185 4

12441204

i07"il"6"

(>as iin.l Electric LightNYGELHAPg 5s.. .1918 J-D
Registered 194s J-D
Purchase money g 4s. ..19 19 F- \

Ed El 111 1st cunv g 5s. .1910 M-S
1st consoi gold 5s L9I

NYA-QE1L&P 1st cong 581 930|F-A
raid-son & P G & E g 68.1949 M -s
PcoGas& C 1st gu g0a..r.iO4'M-N
2d guar gold 6a 1904 J-D
1st con gold 6s 1943 A-O
Refunding gold 5s... 19 it M-S
ChG-LACke 1 si en g6a L937IJ-J
Con Q Cool ch 1st gu g5a '36 .1 -D
EqG&FChlst gU g (Is. 19H.5 J-J
Mil Fuel Gas 1st gu g5s. 19 17 M-N

Trenton G A El lat g 6a..1949 M-

S

I'tlca E L<fc P Istsf g5s.19.50 J-.T
Western Gas Co cul trgSa 198,8 M-N

112 111

96
107 4109

117

.111

103 HO

114 J'ly'Ol 1 1154

107 34 J'ne'01 .... LOG°8 1094
l214Api '01 .... L21 12184

107 .

Ill v
108 J

109 1

-

Ill
1 110

102
109 109

1074 Jan '01 ....< 1074 1074
* No price Friday; latest bid and asked this week, a Due Jan d Due Apr e Due May /iDuej'ly fc Due Aug Due Oct g Due Dec * Option sale
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BONDS
N. Y. stuck BXOHA1

i a

Loi
N i

. old ... L93U
Pimsiia In 1)1

Ml
Hi'lllUc!.

Ld N«S I' 1 1.".

N Ha & 8 l-i gu R Bs.. .1937
l-i ns A Atllsl ..1921
S iS N \i.i ci 1936
Sink tond guides 1910

L A Jefl'Bi .1948
\ A ill SM I A li

Mahon Coal S • L8<S M 8
anli.man Ryconaol4a.l99l

itered 1990
Metropnl El l-i g 68....190E

Man 8 w Colonlz g 5a— 1934
McK'pl <S \i V 0<x N Y Cenl
Mrti in. in El fie« Man By
.Mr-. 1 1 in 1 ild 48..1911

1 -1 , Hi 939
2d cum.s. -I income e 3s..a 1 939
Enulp & coll gold 6a 19 1

2d series gold 6a L919
Mei Internatlat oong4a.l977
JUi \ Nal 1st go Id (is 1927
2d inc. lis A op sini|)il../i 1917
'2d Income gold 6a B...M917

M.x North 1st gold 6a..-1910
Registered 1910

Mich ( 'nit .svcNTCent
Mid of N J See Erie
Mil L S & W -Sic- Cliic <fe N W
Mil <& Mad See Chic & NW
Mil & North See Ch M & St P
Mtl&StP SeeChM&StP
Minn & St L 1st gold 7s. .1927
Iowa Ex 1st noid 7s 1909
Pacilic Kx 1st gold 6s. ..1921
.South West Ex lstg 7a.li)l()

1st consul gold 5s 1934
1st and refund gold 4s. .1949

Minn & st L gu See B C K <fc N
M & P 1 st 5s stpd 4s int gu 1931
M S S M & A 1 St g 4 int gu 1926
M BtP& S SM con g 4 int gu '38

Minn tin See St P M &M
Mo Kan & Tex 1st g 4s...l99(
2d gold 4s ffl99il

1st ext gold 5a 1944
Boonev Bdg Co gu g 78.1901
Dal & Wa 1st gu g 5s.. .1940
MK<SsTofTlstgug5s.l942
Slier Sh & So 1st gu g 5s. 1913
Kan C & Pac 1st g 4s.. .1990
Tebo& Neosho 1st 7a.. .1903

Mo K & E 1st gu g 5s 1942
Missouri Pacific 3d, 7s 1900
1st consol gold 6s 1920
Trust gold. 5s stamped.al917
Registered ol91~

1st coll gold 5s 1920
Registered ...1920

Leroy<fcCVALlstg5sl920
Pac R of Mo 1st ex g 48.1938
2d extended gold 5s...1938

St L Ir M<fc Sgen con g 5sl 931
Gen con stamp gtd g 5s 1031
Unified & vet gold 4S..1929
Registered 1929

Verdi V I &W 1st g 5s. 1926
Miss Riv Bridge See Chic& Alt
Mob & Birm prior lien g 5s 1945
Mortgage gold 4s 1945

Mob.Iack&KC lstg 5s. 194(1
Mob & Ohio new gold 6s. .192
1st extension gold 6s../(1927
General gold 4s 1938
J P Morgan & Co eti's

Montgom Dlv 1st g 5s..194'

St L cfe Cairo gu g 4s 1931
Mohawk <fc M al SeeN Y C & H
Monongahela Riv See B <fe O
Mont Cent See St P M & M
Morgan's La & T See S P Co
Morris & Essex See Del 1 & W
Nash Chat cfe St List 7s. 191

3

1st consol gold 5s 1928
Jasper Branch 1st g (is.. 1 91'

McM M W <fc Al 1st 6s. .191
T & P Branch 1st 6s.. ..191

Nash Flor cfe Shef See L <fc N
New H & I) See N Y N H & H
N J June RR -See N Y Cent
New & Cin Bdge See Pen n Co
N O <te N E prior lien g 6s p 1 9 1

5

N Y Bkln <fe Man Bch See I, I

N Y' Cent & H R 1st 7s. ..1903
Registered 1903

Gold mortgage 3 "as 199
Registered 199

Debenture 58 of...1884-1904
Registered 1884-1904

Begist deb 6a of...1889-1904
Debenture g 4s.. ..1890-1905
Registered 1890-1 905

Debt certs ext g 4s 1905
Registered 1905

Lake Shore coll g 3 "as. . . 1 998
Registered 199s

Mich Cent coll g 3bs 1998
Registered 1998

Beech Creek 1st gug 4s. 1936
Registered 1936
2d gu gold 5s 1936

Cart& Ad 1st gug 4s. ..1981
Clearfield Bituni Coal Corn

1st s f int gu g 4s ser A 1940

* "-l

J-J
M-S
M-S
MS
J-J
MS
K-A
K-A
K-A
A-O
MS

A-O
A-O
J-J
J-l)

J-

J

Kly
my
A-O
A-O
M-S
J-l)
M-S
Aug
.ID
J-D

J-D
J -I)

A-O
J-D
M-N
MS
J -J
J-

J

.1-

J

J-D
F-A
M-N
M-N
M-N
M-S
J-D
F-A
J-D
A-O
M-N
M-N
M-S
M-S
F-A
F-A
J-J
F-A
J-J
A-O
A-O
J-J
J-J
M-S

J-J
J-J
J-D
J-D
Q-J
M-S

F-A
J-J

J-J
A-O
J-J
J-J
J-J

A-O

J-J
J-J
J-J
J-J
.M-S
M-S
M-S
J-D
J-l)
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-D

J-J

A ug. 9

Bid

'09°

io'.o
1 13
1 hi 1

110'

A si.

7-",

98 102

103 12 104'

114b.

84 "a Sale
3l>4 Sale
21J* Sale

85
25

119
126
120
120'8
104 b

.150

134'

96

97b Sale
82 'a Sale

102

i'03"
1 90

.. 105b

110b---
113b 115b
122 Sale
106b Sale

102b 105

104 ...

112b...
115bllSb

11 eek'i
It a r

Halt

With

i-.'U'i Jan 'in

»c1 '00

00 .i'ly'01

1 10b Mar'Ol
116 May'01

l.r'Ol

L12bMay'01

100 Mar'Ol

1 o 1 b
lay'01

11 1% J'ly'01

si 19

3 1 '4

21

s.-i..

83
22

90^ 90^
103'aAiir'oo
85 J'lv'01
26 J'lv'01
105 MaVOO

147>aFeb'01
119 J'ne'01
128 IaApr ,0t
122 1aPeb ,0]
117 May'01
104 12 J'ly'01

103 '-2 Apr'Ol
98 Apr'Ol

98*4 97b
82 Hi 84 Hi
102 J'lyOl
100 : '

e Nov'99
100 Mar'Ol
105 105 3*
103'a J'lv'01
90HiJ'ly'01

llOHi HOHi
114 J'ne'01
L22 122
IO6H1 107 J4

107 J'ly'01

93 ..Sale

95

1

129Hj
125 Sale

96
93 95

113 34
U8H1

128

113H2.

104<^.

108

101 101 H>

95 7
e Sale

96
95U Sale

116

100 May'01
107 J'ne'Ql
115 J'ne'01
116b 117
HObJ'ne'Ol
91^4 93

HOkJ'ly'OO

129
125
96
95
116

129

1

4
125

J'lyOl
J'ly'01
J'ly'01

101 Hi Apr'Ol

12734 J'ly'01
115 J'ly'01
113 Dec '99

111 Dec '99

104 Hi
KIT'-
108%
109b
104
10514
109b
103b
102 '4
101
102*4
9534
97
93 7

8
96
111
106

J'ly'01
J'ne'0]
J'ly'01
May'01
J'ly'01
May'01
Sep '97
Apr'Ol
Jan '01

101
Aug'99

97 H,

J'ly'01
95 '4

Mar'Ol
Mar'Ol
J'ne'98

95 J'ly*98

Ko

16

12
!26
I'.io

1 1

f} 1
1

III II mi I 11 7

I 1 9 Hi

Willi
1 19 1,

I'JO'.i 12()>4

! I ( V
'

I

1 10b
112
Lllb
I lo

102
1 12
1 15
1 13
I 1 2 ',

100 100

103b lor,'..

I05'.i

114'4ll7^

80b 90
26 38'.,

13 27

82 •* 91

H

86
23

86
25

147bl47b
119 122b
123b 123b
122 'a 122 b
116b 11 8b
97 105

102 103b
98 98

96>4 9978
75 87
97 106

99 100
96 106
9934 ]<)57e
87b 91

1 107 11034
114 117

6 1 nib 125b
35 100b 109b

...103 110

83

100 100
106 107
113 115
114 119
114bH6b
84b 96b

127b 132
121 130
87b 96b
94b 96
110 11034
100 101b

127*4 130
111 116

104bl08
107 107b
10838 11034
109bl09b
104 100b
105 10634

102b 104b
102

'

4 102b
101 103%

95 99
94b 97b
93% s)7b
96 97
111 112b

BONDH
N. Y. BTOCK KXCB

Aug. 2

Gou
Moh .t Mai I

191

N J J 1111, F

• 1

1 1 si ,-,,n gu ' O
Nor & Wont ! A-O
\'.', si S|i.,|

I

Lake 8hor< ,hk,,i 2d 7-
•

Del Mod i To] :

I
>

Ka a AGRlati
Mahon CI i:i; l.-t .

PillM.McK.V. V 1 -1
!
J-J

2d guar (is

McKeea<S B \ :

'J
Mich cent 1st consol 7s.l90 M>

M-N
MS
M-S
MH
3

D
M-N
M-N
A O
A-O
F-A
M-N
J.J
\ O
A-O

1st consol 5a
(in 1 'ID' I

5s 1931
latered

4s
Registered

Bat O A Starlet gn g3«NY& Harlem g 3b8...20O0
itered 2000

N Y & North 1st g 68...1 927
BWJbOoon latexl 58.A1922
Oswe & li -jil gn g 5s....
RW*otu1bi gn g 58.1918
Utica& Llk Riv gug ts.1922NY Chic A St L 1st g 48.1937
Registered 1937

N Y & Greenw Lake See Erie
NY&Har Sec N Y c & find
N Y Lack & W See T) L & W
N YLK& W See Erie
N Y & N K See N Y N H & II

NYNH<fcHar 1st reg48.1903
Convert deb certs 81,000
Small certs $100

Houaatonic R con g 5s.. 1 9:i7
N II & Derby con g 58..1918NY'&NE 1st 7a 1905
1st 6s 1905

N Y & North See KiC'A-ll
N YO <fe Wref 1st g 4s.. .(/I 992
Regis $5,000 only jrl992

N Y & Put See N Y C & II

N T & R B See Long Island
N Y S & W See Erie
N Y Tex <fe M See So Pac Co
Nor* South 1st g5s 1941
Norf& West gen g6a 1931
Improvem't & extg 6s.. 1934
New River 1st g (is 1932
N<feW Rv 1st con g 4s. 1! mi
Registered 1996

C C <fe T 1st gu g 5s 1922
ScioV<&N List gug 4a 1989

North Illinois See Chi & N \V
North Ohio See L Erie & W
Northern Pacific

—

Prior lien ry & 1 gr g 4s. 1997
Registered 1997

General lien gold 3s a2047
Registered a2047

CB&Qcolltr4s See Gt Nor
St Paul-Dul Divg4s..„1996
Registered 1991

St P & N P gen e 6s 1923
Registered certific's..l923

St Paul & Dnl 1st 5s. ...1931
2d 5s 1917
1st consul gold 4s 1968

Wash Cent 1st g 4s 1948
NorPaeTerCo 1st g (is.. 1933
Nor Ry Cal See So Pac
Nor "Wis See St P M .fc O
Nor & Mont See N Y Cent
OInd & W See C C C & St L

hio River RR 1st g 5s. 1930
General gold 5s 1937
Om& St List g 4s 1901
Ore & Cal See So Pac Co
Ore Ry & Nav See V n Pac
Ore RR & Nav See Cn l'ac
Ore Short Line See In l'ac
Oawego & Rome See NYC
O C F & St P See C & N W
Pac Coast Co 1st g 5s. ...1946

ac of Missouri .S'eeMoPao
Panama 1st a fund g 4 bs..1917
Sink fund subsidy g 6s. .1910

Penu Cogulat g4ba 1921
Registered 1921
Guar3bs coll trust reg.1937
CStl&P 1st con g 58.1932
Registered 1932

CI cfe P gen gug4baserA.'42
Series B 1942
Series C 3b8 1948
Series I) 3bs 1950

Erie& Pitta gug 3bs B.1940
Series C 1940

N& C Bdge gen gug 4 bs 194 5

PCCA-StL con gu g 4 "as

Series A 1940
Series B guar 1942
Series C guar 1942 M-N
Series D 4s guar 19451M-N
Series E 3b guar g 1949 F-A

PittsFt
,\V& C 1st 7s. ..1912 J-J

2d 7s 1912 J-J
3d 7s ;<1912lA-0

M-N
M-N
J-J
J-J

M-S
M-S

M-N
M-N
F-A
A-O
A-O
A-O
J-J
M-N

Q-J
0.-J

Q-E
Q-F

./-D
J-D
FA

i'ltb!
'.in .

10a .

Ath

L04b 107b

F-A
A-O
J-I)

Q-M
J-J

J-D
A-O
J-J

J-D

A-O
M-N
J-J
J-J
M-S
A-O
A-O
J-J
A-O
M-N
K-A
J-J
J-J
J-J

A-O
A-O

112b
1 1 I'-

118b.
127b-

126
... 12 1b

107b-

203 .

203 .

200 .

133 'a.

103b Sale

112b
130
130b
130
100b 102

108 ...

100 101b

104b Sale

"UK Sato

117 .

nob.

100

* 110b

103bl05

11 relet
Hanye ur

II 111 h

.l'iy''()V,

llangt
Hi,

in nil ni 1

So l.i, ui Jl'iih

102 1

L12b 11 3 b
1 12

J Iv'ol
1 1 1

llob
117'bMu)'01

128 J

Apr'Ol
.... _s 128

j'lyoi

119 J
127
127bNoV00
no Mar'Ol

Nov'00

il5'e iiaV'bc

122b
126*4

113 Apr'O'J

110 Ocl 00
i<)7>4 J'lvo:
106 J'ne'01

102 Feb '01

203 203 b
L95 1

i'ly'01

114
110

Jan '00

Apr'Ol

103b l"3v
101b Nov '9s

11 2b J'ly'01
1 32 May'01
133 J'ly'03
131*8Apr '01

101 b 102
i7 ;lHJ'ly'00

107b J'ly'01
10034 1 00 3

4

103% 104b
J'lv'01

7l 3
4 73

72% J'ne'01

99 34 J'ly'01

112

131 J'ly'01
1 ly'99

122b I

112 J'ne'01
106 J'iy'01
88% Mug 'on

115 b J'ly'01

11 2b J'ne'01
95 Dec '00

75 Apr '00

HObJ'ly'Ol

102 May'01
101 Dec'00
112 J'ly'01
nobJ'iy'oi
102 Nov'98
122 b Apr '01

0,111 116b

10b 1 1

1

a'*

7"i'i7%

.. 102b l"<i%

2 103b
bll9

31%

110 HO

121 1 22 b
8Hl26>«I28»4

11

106 lo'.t'g

107

102 102
196 203b
196 197
134 136

110 no

103b 108

I0i4ll2b
... 132 136
... 131 133b
... 131 133b
28 99b 104

... K)7bl ('"b
4 99 103 b

107 103 106
103b 105%

159
72%

73%
72b

9934 102

131 131b

122b 122 b
"lllbll7
102 106

115bH9

112 112b

120b.
121%.

.134

121 Oct '00

102 NoVOO

lUbJ'ne'Ol
114 J'ly'01
llObFeb'Ol
1 00

1

4 J'lv'01
97 May'01
13t»bApr'01
136bApr '01
130 Apr'Ol

108 111

102 105

'112 115b
110bH4b

i"22bi26b

114bH8
. 113 117%

.... 110bll6b
106 >4 100b
97 99%
130b 136b

.... 136 136b
128% 136%

ftllSCELI^ANEOUS BOND8—Continued on Next l'n»e

Telegraph and Telephone
Comm Cahle Co 1st g 4a..2397
Registered 2397

Erie T & T col tr g a f 58. .1926
Met T & T 1st s f g5a 1918
MutTJnTelCo SeeWeatnDu
N Y & N J Tel gen g 5a. .1920
No Westn Teleg See West Un
West Union col tr cur 5s. 1938
Fd and real est g 4bs...l950
Mut Un Tel a fund 6a.. .1911
Northwestern Tel 7a 1904

Conl and Iron
Cah Coal Min See T C I <fe R
Clearf Bit Coal See N Y C <fc H
Col C & I ext 1st con g 6s.l902
Col C cfe I Dev Co gug 5s. 1909
Coupons oil 1909

Q-J

r<
M-N

M-N

J-J
M-N
M-N
J-J

F-A
J-J

IO734.

63

100b May'01
100b Oct '00
109 Oct '99

117 J'ly'01

113 J'ly'01
109 J'ly'01
111 J'ne'01

104 b J'ly'01 .

55 Nov'00 .

100b 102

114 117

111%115%
105b 109
111 116

10134 104b

Coal and Iron
Col Fnel Co gen gold 6s. ..1919
Col F& I Co gen a f g 5s. .1943
De Bardel C & I ,Vee T C <fe I

GrRivCoal& C 1st g 6s..1919
Jeff<fe Clear C<fc I lstg 5s. 1920
2d gold 5s 1926

Pleas Val Coal 1st g s f 58.1928
Rocli cfe Pit C <fc I purm 58.1946
Sun Ck Coal 1st g s f 6s. ..1912
Tenn Coal TDiv 1st g0s.al917
Birm Div 1st consul 6s. .19] 7
Cah C M Co 1st gu g 68.1922
DeBarCfc I Co gug Bs.1910

Wh L E & P C Co 1st g Ss.1919

M-N
F-A

A-O
J-D
J-D
J-J
M-N
J-D
A-O
J-J
J-D
F-A
J-J

106b
100 103

MOO 112
*109 112

Manufacturing «fc Industrial
Anier Bicycles f deben 5sl919M 8

Am Cot Oil ext 4bs 191o|Q-F

*103 104

*100
80

106b Feb '01

106 J'ly'01

95' 8 Jan '97
107 May'97
80 May'97

105 Oct '00

109 J'lv'01
109 110
105 Feb '00
103%J'ly'01
32 Jan '00

75
102

J'lv'01
J'ne'01

106b 106%
96% 108

104 110
105 112

100 104b

75 82
99 102

No price Friday; latest bid and asked thia week, a Due Jan e Bue May g Due J'ne h Due J'ly p Due Nov s Option sale.
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.19 in

.1843

.191

BONUS
N. V BTOCK ixrll.i

\\ ..i Alio 2

penn RB l-l real est g 4s. 1923
,1 si.'ilini; g 6a 1905

, Ba reg...01905
i . >id ;>.- 1918

d "Jxl-
..111 -Is 1;)1

..1942
i i a \i.ir lal gu g 4%B..18S5
i, lag. 36

a<S lexlBt Kiisl^ 1941

s ^ i

I >

p, u . u s. ,

1. A Nash
I , ,,

... .V SI 1.

lv, , 4 . , i. I'll 1st g8s..
auci <

•I g 68.1920
eolii 5s.

.

1-t Huron Div Lat g 5a. 19!

Sag Tub 4 it lal gug la

guar Us... 1932
Plus Cm A SI I. Bee Penn Co
Pitta Clev .v Tol let g 6a. .1921

• Ft W <v eh See I'cnn <
'••

Pitta June lsl gold Gs 192
Pitts A i. Erie 2d g 5a...ol928

MiKtTs A \ See N V I'm
Pitta P a i' 1st sold 5a ...1916
Pitta mi .v L E 1st g5s.
1st consul gold 5a

lat g 4a...
J 1' M .V 00 o ills

Pitts V & Ash lsl con Ba.1927Rang 4a
Begiatered 1997

ier A sar See l» A n
Rich A i>un see South By
Rich a.- Meek .see Southern
BioGr Weal 1st g-ls L93G

jol and col trust 4a . L9 19
'id in 1 si tin g 4s.«19]

KioGi .Huh- 1st gu g 5s... 1939
Blogi s„ isi gold 4a 1940
Guaranteed 1940

KuciiA Pitta See B B it i>

Rome Wat A Og SeelA \ Cent

Sui; Tus A u .set Per* Marq
.lit Lake C Latga f 6s..1913

St Jod Gr lsl lal g3-4a..l94"
St Law it Adiron 1st g 68.1996
2d gold lis 1996

st L A Cairo See Moii it oiuo
St 1, it Iron -Mount See M P
st LKC A N Bee Wabash
St L M Br See T BB A oi st 1.

st LA s i ran 2d g 6a CI A..1906
2d gold r.s Class n 1806
lid gold 6s class C 1906
General gold Ga 1981
General gold os 1931
isi trust gold 5s 1987
Pierce C AO lal g 6s...1819
St LA s f BB gold 4a..1996
Cent Div 1st gold 4a..1929
NorthW Div 1st g 4s. .1930
Soulhw DiY 1st g 5s..1947

Kansas Mnl lstg Is 1937
St Louis So See Illinois Oeut
St. D S W 1st g 4s bil Otfs.1989
2d g -is Lnc bund ot£s...j>1989
Graj c 1st gu g5a 1947

St Paul A J)ul .bee NorPaoihc
St Paul M A -Man 2d Us.. .1909
1st cons..! gold 6s 19:;:!

Begistered 1933
Reduced to sold 4%s..l983

stereo 1933
Dakota ext gold Gs 1910
Mont est 1st gold 4s 193,
Begistered 1837

E Minn 1st div lstg 5s.. 190s
Begistered 190*
Nor Div- 1st gold 4s 1848
Registered 1948

Minn Union 1st g 6s 1922
Mont C 1st gu g Us 1837
Begistered 1937
1st guar gold 6s 1937

Registered 183 7

"Will it S If 1st gold 6s..1838
tered 193s

St P it Nor Pac See Nor Pac
St P A S'x City See CStP M &Q
SFePrcsit Phlstg5s...l942
S A it A P See So Pac Co
S F A N P 1st sink 1 g 5s. 1919
Sav F it W 1st gold 68....1934
1st gold 5s 1934
St John's Div Iatg4s...l934
Ala Mid lat gu gold 5s. .192s
Brims it \V fat gag 4a..1938
SU Sp Oca A Q gu g 4s. .1918

Scioto Val it N K See Nor it \v
Seab A Roa 1st 6s 192U
Car Cent 1st con g 4s... 1949

Sher Shr A So See M K A T
Sil Sp oca A G See sav F <t W
Sod Bay it So 1st g 5s 1924
So Car it G a .See Southern
Southern Pacific Co

—

2-5 year coU tr g4%a 1906
Gold 4s (Cent Pao coll), fcl949
Bee latered fcl949

Alt X W 1st gu g 5s. ...1941
Cent Pac 1st rei gu g 4s 1949
Begistered 1849
Mort guar gold3%s..fcl929
Registered fc!92S

Price
Friday
A ug 9

M-N
J-J

3:3

MS
M-N
FA

UiU .li/.

S-N
V o
M-N
A-O
F-A
J-D

A O

J-J
\o
J-J
A-O
J-J
J-J

M-N
J-J
J-J

J-J
A-O

luu

1 14 »a

.111- 1

inn ....
llSLj
86 --

4 Sale

lOOVilOl

95
J-J
A-O

M-N
M-N
M-N
J-J
J-J
A-O
F-A
J-J
A-O
A«0
A-O
J-D

M-N
J-J
r-D

A-O
J-J
J-J
J-J
.r-j
M-N
J-D
J-D
A-O
A-O
A-O
A-O
J-J
J-J
J-J
J-J

114
114
111
130
115

WetVe
Rang

High
His M») 91

'-

L09 Not'8'
1 12 l

Mar'lil

i'l'-j" Jan'o'i

ran '03

mi oot 'in'

l-rirr.l

j'ne'01
J'ly'lM

127
1 12
LIS

137 Nov'SI

107^Oct '9S

121 Nov'U.s

90 J'no'9'J

lie's 116H
88 J'lv'97
99 J'ly'Ol
100 J'ly'Ol
121 >sMar'0]
95 95 H
92 Apr '01

101 101
86 J'ne'01
887eSep'00
105 IM-IFOI

82*8 J'ly'Ol
92^ J'ly'Ol

Luio Jtiyli

148

95 95

132
115^

95

ibo"

98

9734 Sale
75Hi 7U 12

139

MS
J-J
A-O
A-O
J-J
M-N
J-J
J-J

J-J
J-J

J-J

J-D
J-D
J-D
J-J
P-A
F-A
J-D
J-D

114 114 Ha

ibs" II™

138 142

121 124

122" III"

107 110

128>2.

"92H»;

98>.j 991-j

92 Sale

101 101V

87 3
8 S7 :!

4

112 Mnv'Ol
114'g.l 'n. •'<'!

114'sMuy 01
luli'-.l'uo'Ol
115 J'ly'Ol
102^ Oct '00

100 May'Ol
100 Apr'OJ
102 34J'ne'ol
100 J'ne'00

97 98
77

118'sFi-b'in
139 J'ly'Ol
137% Feb '88
114 J'ly'Ol
1 Le'aApr'Ol
116 J'ly'Ol
lOS^J'nc'oi
101) Mnv'Ol
107 107

128 Apr'00
140 May'01
13 5 Apr'97
122 J'ne'01

120 Apr '99

104 Jan '01

112 J'ne'00
126^ Jan '00
1'23 Dee '99

9434Feb'01
lOU^Feb'Ol
s7 Jan '01

91 5
8 J'ue'01

104 :,4Feb'98

112'v

1

27
"

'

Ins 1 11 '-.•

L08 -

1 I8«gll8

99" ii»i'..

98 ioo'h
L2] 121 '..

92% 99
92 92

98% lor? 3
.,

93 '4 9U'4

105 106
80% 84
92% 94'

112 112%
111 3

, 114%
111 114%
127% L36%
112% 119

99 " 99 \
9178 92%
85 Nov'99

111 J'ne'01
101% 108%
99% J'ne'00
87 5

8 87 3
4

10
90

89% 98

91% 102
96 100
97 102 3

4

9.-)i
4 101%

71 82%

118%118%
139 142

ii3 34ii<;%
1 16% 116%
L16 120%
LOS

,
.07>H

106 106
100% 110

132 140

121 122

104 104

94 9434
106%1093

4
87 87
91%

95=8 101%
83 96%

9(5 111
LOO

83% 88\

S
IU>M>-

iu.nu AL'O 2

c

' "

F '

J

M
. M

A-O
A-o
A-o
J-J
A-O
J-.l

A-O
J -J

Mill. Ill I

11.11 A S A 1st gbs
1905

.1931

Gila VO A \

I lulls 1. A V, '1 lsl S fis

lsl gu \i,
.'•- red' emauli 1/

II A TO lsl K " •'" gu„193' J -J

lut guar...
Oen gold Is ml guar. .192 I

Morgan's La A T lal 7,
1st gold Us

N \

Nn ut 1 al lsl gu B lis I '.'u

i, iiaranti ed
Ore A lal lsl guar
saa a Pasa isi gi

SoPofArgulstgOaelS
8 l'tit Cal 1st g Us

1st g 'is sera a B L905
1st gOsserleaC it i>. L906
1st g Ub series E A P. 1912
1st gold Us 1912
1st oon guar g 6s..
Stamped 1906-1937

S PftCOl N Mex 1st gUs..l911
S 1' Cuasl lsl gu g 4s 1937
Tex A N o isi 7a 1805
Sabine Div 1st gGs.... 1912

uld 5s 1943
Southern—let con g 6a....1994

1 1994
Mem Div lat g 4%-5s...l99U

Registered 1986
Ala Cun K 1st g 6a 1818
,\ti A Kanv 1st g4a 1948
Atl& Ya<t lat g guar 4s. 1919
Col it Green v 1 at Oa 1816
ETVaAGa Div g 5s.. 1930
Con 1st gold 5a 1966

ETon reor lien g 5s 1838
Registered 1988

Ga Pac By 1st g (is 1922
Knox & Ohio lat g 6a. ..1925
Pica & Dan con g Oa 191 5

-luu-'

Bid

Equip sink fund g 5s. .1909
Del) 5s staniped 192 7

A <

A-O
\ O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
MS
J-J
J-J
J-J
J-J
J-J
J-J
J-J
A-O
J-J
J-J
M-N
MS
MS
J-J
J-J
J-J
MS
A-O
M-N
M ls

T

M-S
M-K
M
M-N
M-N
F-A
J-J

106 a .

A Ik
112

110%
1 1 8 ',

fc*i

lo7% I

110% J

3.

110 112

10s. Ill
108%....

117 3
4

•109

1 1 3 .1

L0S%J
ii.i '01

1 us 1

-. J'ly'Ol

120 I

107 No* 'on
107 34 J'ne'oi
112'4J'nc'01

11U :VS:l1o

io9 3
4

"

'.'.'.'.'.

ii'6"
95

•119
115

119
114% Salt

120 ....
124% 120
121 122%

Rich it Meek 1st g 4s. ..19 is

So Car & Ga 1st g5s.„.1918
Virginia Mid serD 4-58.1921
Series K 5s 1920
Series F 5s 1931
General 5s 193(
Guar stamped 193CW O & W 1st cy gu 4s. .1924

West N C 1st con g 6s.. 1914.
s & N Ala teL&N
Spok Falls & Nor 1st g 68.1939 J-J
Stat lsl Ky 1st gu g 4%s..l943 J-D
Sunb & Lew See Penn RK
SyraBing&NY .SVeDL&W
Tcbo & N SeeM K & T
lerAof St Diet g4%s.. 1939 A-O
1st con gold 5s 1894-1944 F-A
St L M Bge Ter gu g 5s. 1930 A-O

lex & N O See So Pac Co
Texas A Pacific Ry—
E Div lstg 6s 1905 M-S
1st gold 5s 2000 J-D
2d gold inc 5s ?200O Mai
La Div BD lstg 5s 1931 J.J

To! it O C lstg 5s 1935 J-J
Western Div 1st g 5s...1935 A-O
General gold 5s 1935 J-D
Kan & M 1st gu g 4s 1990 A-O

Tol PA Wist gold 4s. ...1917 J-J
TolStLAWprlieng3%8.1925 J-J
50-year gold 4a 1925 A-O

Tor Ham & Butt lat g 4s.ftl940 J -1

1

UlaterA Del 1st con g 5s 1928 J -D
nPacRRA Igrg4a..l947 J-J
Registered 1947 J-

J

1st lieu convert 4s 1911 M-N
ore Kvit Navlstal'glis 1909 J-J
ore By it Nav con g 48.1946 J-D
Ore Short Line lstgUs.,1922 F-A
lat consul g 5s 1940 X-

J

Non-cumincA 58....711946 Sep
Utah & Nor 1st 7s 190s J-J
Gold 5s 1926 J-J

Pni N J RR & C Co See Pa UR
I tali Central See Rio Gr Wes
Utah A North See Vn Pacific
Utica A Black R See N Y Cent
\Ter Vai ind di w See Mo p
' irglnia Mid See South Ry
\\7abash 1st gold 5s 1939 M-N
>> 2d gold 5s 1939 F-A
Debenture series A 1939 J-J
Series B 1939 J-J

Detit Ch Ext lstg 5s. .1941 J-J
Des Moin Div lstg 4s. .1939 J-J
St ('has Bridge 1st g Us. 1908 A-O

Wash Cent See Nor Pac
Wash & W See Southern
West N Y & Pa 1st g 5a. .1937 J-J
Gen gold 3-48 1943 A-O
Income, 5s rfl943 Nov

Weal No Car See South Ry
West Shore See N Y CentW VaCent & P lat gGa..l911 J-J
Wheel's A L E 1st g 5s.. .1920 A-O
Wheel Div 1st gold 5S..1828 J-J
Exten A imp gold 5s. ..1930 F-A
lstconsol 4a 1949 M-S

Wilkes A East See Erie
Wil & Sioux F See St P M A M
Winona A St P See C it N W
Wis Cent 50-vr 1st gen 48.1949 J-J

111%

il'6" sale

110 Anr'oi
L06%Nov'87
108% 108%
115 34 116%
117 34 J'ly'Ol
109 Apr'01

120
93

Mar'Ol
J'ly'Ol

121 J'ne'01
117% 117%
119 34 119'>,

114% 115

61

115

128 J'ne'01
120 J'ly'Ol
122%
101%j'iy'00
Ul%J'ly'i'l
S3 Dee '00
110 110
102 Oct '99
109 Jan "89

115-W.

82%.
117%.

113
11234

113%

ii'sf"

103

93

"84"

99

91%
85

100%
104 Sale

iboa4 Sale

102

117 3
4

103
129

*117
*113

113
*112

119
114

02 % Sale
10834

113%
99% Sale

T12 .

Id934 ,

111%
92

115% J'ly'Ol
115 J'ne'01
91 %Sl p 'Oil

120 c
8 J'ne'0l

117 J'ly'00

16

-

ilfO

yunu

JOti%

•ii%

.14%
11%

108 108%

119 120

1 09%
110 112%

110 HO3*

103 3
4 1H%

1 11 3
i

110 119
109 110%

120 120
93 95%

119% 121
117% 120%
117 121
113% 110%

124% 128
124% 129
121 124%

106 110

113 110
115 115

94

87% Sab

116 Mar'Ol
116%May'0l
115 Mar'Ol

104 Feb '01
118% 119
99% J'ly'Ol

111 J'ne'01
113 J'ly'Ol
114 J'ly'Ol
107 34 10734
97% 97%
94 94
90% J'ly'Ol
84 85
88% J'ly'Ol
106% 108
103-4 104%
106% J'ne'01
iot;% 108
no Apr'01
102% 102%
127% 128
117% 117%
100 Jan '01

117%J'm'l)l
113 Mar'Ol

118% 119
110% 110%
89 J'ly'Ol
01% 03

llo- 1
! J'ne'01

98% Max '01

110 J'ne'01

119% 119%
88 89%
40 Mar'Ol

11 3% Mar'Ol
115% J'ly'Ol
113 Muvol
112 J'ne'01
93 J'ly'Ol

87% 88%

2
107

1476

"a
5
2

109 111%

116 120%

81
5

173

81

116 116
116% 110%
115 115

104 104
115% 120%
90 100
110%111
113 117%
113 115%
103 108%
95 99%
SO
88
73

94
92%
85%

98 100
100% 108%
103% 107
104 106 34
103 129
110 110
101 34 105%
126*5 130
115 121
100 100
117 119
113 113

117 12034
108 114
90% 102%
40 70
110 111
95 98%
110 112

119 122
95 100%
31 40

113% 113%
114 117%
111%110 3

4

112 112
89 94

85% 92%

MISCELLANEOUS ItONDS-CencIudcd.

niniiiifncturiiig &- liidiislrinl

Am Hide it L 1st BIg68..1'919
Am Spirits Mtg let g 0s..l9l5
Am Thread 1st col tr 4s... 191

9

Bar it s car Co lat g 6s. ..1942
Graniercy Sug 1st i_'old 68.1923
111 Steel Co deb 5a 1010
Non-cunv deben 5a 1913

Int Paper Co lat con g 6S.1918
Knic lce(Chic)l8t g os.,1828
NatStarch M fg Co 1st g 6a 1 920
Skgfund deb 5s 1926

Stan Rope A T 1st g 6s...1846
Income gold 5s ,.1940

U s LeathCo8fdebg6a..l818

ftiiscclliincoim

Adams Ex col tr g4s 1948
Am Die it Imp 5s See Cent N J

M-S
M-S
J-J
J-J
A-O
J-J
A-O
F-A
A-O
M-N
J-J
F-A

M-N

M-S

95% Sale
82
90

90

107
98

108
96

5 5 59
9 Sale

104

95% 95%
78% J'ly'Ol

106 Jan 'oo

99% Apr'OJ
99 Jan '89
LOO% J'ne'01
in ill
83 Aug'00
L08%J'lj '01

96 J'ne'oi
59 02
9 I

i

113 J'ly'Ol

104 104%

90% 90%
7 s % 85

90 100

100 100%
105 111

107*" iVo"
82 86
46% 72%
6 12

113 115

104 109

Miscellaneous
Bkln Ferry Co 1st con g 5s 194S
Bkln Wit W H lst5stretts..|
( 'bi( Jc<t St Yard Col g 5s. 191 5
Di i M A M Id gr :;%s 8A.1811
Hack Wat Beor 1st g 5s. .1920
llend H Co lsl si g Us I'.i.U

lloboken 1. it 1 gold 5s. ..1910
i run Steamboat 1st 6a ... L901
Mad s<| Garden 1st g 5a.. L919
dan Bon II A I gen g 4s.. L9 to
Newport News ShipbuildingA
Dry Dock 5s ttl990

N V it om Laud l.-i g Os.. L910
st L Ter Cupples Stat'n A Prop
Co Lat e 1 %s 5 20 >•< ar..i91 ."

S Yuba Wat Co con •_ 6a .1923
Sp Val Wui Works Lsl 6s. L906
Vermont .Mar 1st at 6s. ..1910

F-A

J-J
A-O
J-J
M-S
M-N
J-J
M-N
M-N

J-J
FA
Jl:
.1 -J
M-S

70
90 89%J'ly

73
111 Mai
30 >4 J'ly

•01...
3 5

ni ...

'01 ...

113 Nov'89

90 Oct '99

101 Feb
H3%J'ly oo ...

s'1% 91%

111 111
35%

I* No price Friday; latest bid and asked, o Due Jan b Due Feb d Due Apr y Due J'uc h Due J'iy fr Due Aug •« Due Sep pDueNuv u Due Deo eOpUonsale
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THIS NEW TORE STOCK EXCHANGE
DAILY, WEEKLY AM) iEAKEY

Week ending
Aug. 2
1901

Slocks
Railroad <tc

Jionds
Stale
Jionds

U S
Sh ares Par value

Jionds

Saturday

Tuesday

246.830
572.817
328,987
130,703
447,002
302,771

$24,438,000
56,224,200
32,336,350
42,0 IS, 70(1

48,168,700
85,74 1,800

$234,620,150

$828,000
1,424,600
1,103,500
817. DIM)

98 i 500
1,294,500

$20,000
8,000

2,000

Wednesday
Thursday $1,000

2.389,206 $6,452,000 $82,000 $1,000

Kales at
Jfew York Stock

Exchange

Week ending Aug. 2 January 1 to Aug. 2

1901 1900 1901 1900

Stocks—No. shares
Par value 1

Bank shares, par..

BONDS
Government bonds
State bonds
RR. and mis. bonds

2,389,206
$234,520,150

$3,500

$1,000
32,000

6,452,000

1,119,844
$108,482,050

$10,000
87,500

4,411,500

192,890.356
$18,778,135,125

$124,475

$1,312,270
2,173,000

687,438,500

$690,924,670

72,776,423
$6,990,500, ;> 12

$75,650

$5,314,710
1,520,900

307,047,300

Total bonds $6,485,000 $4,509,000 $314,458,910

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending Boston Philadelphia

Ann. 2
1901 Listed

shares
Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Tuesday
Wednesday .

.

14,522
27,417
19,800
17,007
20,000
22,982

1,161
1,884
3,911
2,522
2,929
9,524

21,931

$1,500
38,000
23.605
09,500
41,400
12,000

11,226
20,513
17,109
20,154
20.020
18,537

4,520
3.315
3,232
5,067
7,139
3,048

$7,800
88,400
94,000
98,600
41,400
73,400

Total 121,728 186,005 116,559 26,921 $403,600

Outside Securities
lor Weekly Review of Outside Market See 7th Page Preceding.

Street Railways
NEW YORK CITY

Bleeck St& Ful F stk 100
lstmort4s 1950.. ..J-J

B'way* 7th Ave stk. 100
lstmort 5s 1904. ..J-D
2dniort 5s 1914 J-J
Con 5s 1943 See Stock

B'way Surf 1st 5s gu 1924
2d 5s int as rental 1905

Cent'l Crosstown stk.100
IstM 6s 1922 M-N

Cen PkN <fc E Riv stk 100
Consol 7s 1902 J-D

Christ'rA 10th St stk 100
ColA 9th Ave 5s See Stock
Dry D E B A Bat stk 100
1st gold 5s 1932. ..J-D
Scrip 5s 1914 F-A

Eighth Avenue stock 100
Scrip 6s 1914 F-A

42d& Gr St Ferry stk 100
42d StM&StN Ave 100
lstmort 6s 1910...M-S
2d income 6s 1915. .J-J

LexAv A Pav F 5s See St
Ninth Avenue stock. 100
Second Avenue stocklOO
lstmort 5s 1909..M-N
Consol 5s 1948 F-A

Sixth Avenue stock. .100
Sou Boulev 6s 1945. .J-J
So Fer 1st 5s 1919. ..A-O
Third Avenue See Stock
Tarry WP&M5S 1928
YkersStRR 5s 1946A-0

28th & 29th Sts 1st 5s '96

Twenty-Third St stk. 100
Deb 5s 1906 J-J

Union Ry 1st 5s 1942 F-A
Westchest 1st 5s 1943 J-J

BROOKLYN
Atlan Ave 5s 1909..A-O
Con 5s g 1931 A-O
Impt 5s See Stock Exc

B B & W E 5s 1933. .A-O
Brooklyn City stock. ..10
Con 5s See Stock Exch

BklnCrosstn 5s 1908.J-J
Bkn Hgts 1st 5s 1941 A-O
Bkln Q Co& Sub See Stk
Bklyn Rap Tran See Stk
Coney IslandA BklynlOO
1st 5s 1903 JJ
5scrtfsindbt 1903. .J-J
BrkC AN 5s 1939 .J-J

Gr StANew 1st 5s '06 F-A
Gr'pt ALorimer St 1st 6s
Kings Co. Elevated—
1st 4s 1949 See Stock

Nassau Elec pref 100
5s 1944 A-O
1st 4s 1951 J-J

NewWb'g* Fll8tex4*2S
Steinway 1st 6s 1922.J-J

OTHER CITIES

Buffalo Street Ry—
1st consol 5s 1931..F-A
Deb 6sl917 A.O

Chicago City RR stk. 100
Cleveland City Ry 100
Cleve City 1 st 5s 1909 .J-J
Cleveland ElectrRy.100
Con 5s 1913 M-S

Columbus (O) StRy.,100
Preferred 100

Colum Ry con 5s See Ph
Crosst'wn 1st 5s '33.J-D

Grand Rapids Ry 100
Preferred 100

Bid Ask

32 36
101 104*2
244 249
101*2 102
108 110
Exch list

8114 116
8104 105
255
8125 130
208 220
104 106
175 185
Exch list

120 125
115 118
103*2 104*2
400 410
105 109
390 400
05 70

112*2 114*2
99 101

k Exc list

198 205
212 215

8106*2 107 34
8119 120
215 217
8111 115
8108 110
Exch list

105 108
104*2 107
109 111
400 410
103 106
114 116
110 113

8107 109
113*2 115

h list
103*2 105
242 244
list
104*2 107
104 106
Exch list

Exch list

325 330
102 103
101 105
114*2 117
104
106 109

Exch list

82 85
113*2 114*2
96*2 97*2
106 108
8120

8117 118*4
8106 107
200 205
103
103*2 i"06*2
83*2 85*2

105*2 107*2
44*2 47

102 105
ila list

8110 113
26 28*2
80 82*2

Street Railways
Indianapolis St Ry S-te

J C Hob A Paterson..lOO
4sgNovl 1949. ..M-N

Lake St (Chic) El stk. 100
Deb 5s 1928 J-J

Louisv St Ry 5s 1930JAJ
Lynn& Bos 1st 5s '24.J-D
Minneap St Ry 5s See Stk
New Orleans City Ry 100
Preferred 100

North Chic Str stock. 100
1st 5s 1906-16 J-J

North Jersey St stocklOO
4s 1948 M-N

Pat Ry con 6s 1931..J-D
2d 6s 1914 A-O

Rochester Ry (new). 100
Preferred 100
Con 5s 1930 A-O
2d 5s 1933 J-D

So Side El (Chic) stk. 100
Syracuse Rap Tr 5s 1946
Union Trac(Chic)com100
Preferred 100

Unit Rys (St L Trans) 100
Preferred 100
Gen 4s 1934 J-J

UnitTr* Elec (Prov)lOO
West Chicago St 100
Cong 5s 1936 M-N

Gas Securities
NEW YORK

Cent Union Gas 1st 5s...
Con Gas (NY) stock NY
EquitGascon5sl932 See
Mutual Gas 100
New Amsterdam Gas

—

1st consol 5s 1948. .J-J
NY Elec Lt Heat<fcPower
Gold 5s See NY Stock

N Y A East River Gas—
1st 5s 1944 J-3
Consol 5s 1945 J-J

Nor Un 1st 5s 1927.M-N
Standard Gas com 100
Preferred 100
1st 5s 1930 M-N

OTHER CITIES

Baltimore Consolidat See
Bay State Gas 50
Binghamton Gas 100
58 1938 A-O

Boston United Gas bonds
Buffalo City Gas stocklOO
1st 5s bonds

Chicago Gas SeeN Y Stk
Cincinnati Gas & EleclOO
Col Gas L& Heat conilOO
Preferred 100
1st 5s 1932 J-J

Consol Gas (N J) stk. 100
1st 5s 1936 J-J

Consol Gas (Pitts) 50
Preferred 50
Bonds 5s

Consum Gas (J City)—
1st 6s 1904 M-N

Detroit City Gas 50
Detroit Gas See NY Stk
Essex A Hudson Gas 100
Fort Wayne (Ind)—
1st 6s 1925 J-J

Grand Rapids Gas—
1st 5s 1915 F-A

Hartford (Ct) Gas L...25
Hudson Co Gas 100
5sgl949

Indiana Nat <fe 111 Gas—
1st 6s 1908 M-N

Bid Ask
Phila list

20 23
8 81 82*2
1258 12?R

103
8118 120
8113*2 115
Exch list

25 28
100 103

202

22 26
80*2 81*2

8126 130
8103 106
25 30
81 84

112*2
98 99*2
108
100 102
15 16
58
27 28
79 80*2

8 89 90
109 110
101=8

8 102*2

8109 110
Stock Exc
Stk E x list

305 315

108*4 1085
s

Exch list

8113 115
108 112
108 110
130 135
150 155
116 117

Bait list

1 l*fl

25 32
8 93 96
Bosto n list

6*2 7*9,

8 72 73
Exch list
103*4 103'4
85 86

105
8106*2 107*2

12 14
79 82

8103
75

Exch
31

48

8104*2
t 48

32
1(12*4

46

80
list

35

52

105*2
50
33
10234

50

Gaa BeearltlM
Indianapolis G
1st 6a 1920

"II 1 las Co ",o

5h g 1937 \ <i

lyGas 100
6t 1922 \ 1

Lacli dei
i

, mi.
Lafayette 1 imi 1

l»1 lis 1921 M-N
Wal. Val

J.I'

1st Os 1026 A
Newai -

-

.

Newark Consol Gas. . 100
5a 1948 M'

Neti 1

o,t Had Con NatA III 100
1st Oh 1920 J. I)

Providence Gas 60
St Joseph (Mo) Gas—
5s 1937 T

St Paii I Gas stoc k.*.V. 100
General 5s 1944...M-8

Syracuse Gas slock.. 1 00
1st 5s 1940 .1 .1

Western Qac (Milw i. LOO
5s See N Y Stock Exch

Tclejrr cV Telephone
Amur Dist Teleg(N 5

I Blephof Buffalo loo
Centra] & So Amer ..100
Chee. <*; PotoTeleph.. 100
5s 1909-29 I .J

Comnier U11 Tel (N 5T).25
Kiiiji A Be 1 LOO
Erie Teleg A Telep Bee B
Franklin loo
Gold* Stock 100
4*28, 1905

Hudson River Teleph 100
International Ocean.100
Mexican Telephone See
New Eng Telephone Bee
Northwestern Teleg. ..50
N Y A N J Telephone 100
581920 M-N

Pacific & Atlantic ZS
ProvidenceTelephone.50
Southern & Atlantic. .25
Tel TelA Cable of Ani.15

Electric Companies
Allegheny Co Lig'tColOO
Eddy Electric Mfg Uo.25
Edison El 111 CoNY NY
Edison El 111 Co Brk N Y
Edison Ore Milling Co 10
Electro-Pneum'ic Tran 10
General Electric Co N Y
Do pref See Boston list

Hartford (Ct) Elec Lt 100
Narragan (Prov) El Co 50
New YorkA Queens Elec
Light& Power Co.. 100
Preferred 100

Rholsl Elec Protec ColOO
Storey General Elec 10
United Electric ofN J100
4s 1929...

U nit Elec Lt "aPo Co . . 5C

Ferry Companies
Brooklyn Ferry stocklOO
NY& B 1st 6s 19.11. J-J
Con os 1948 See Stock

Metropolitan Ferry 5s
NY& E B Ferry s'tk.100
1st 5s 1922 M-N

N Y & Hoboken stk. 100
Hob Fy 1st 5s 1946 M-N
Con 5s 1940 J-D

New York & New Jersey
1st 5s 1946 J-J

10th & 23d Sts Ferry 100
1st mort 5s 1919. ..J-D

Union Ferry stock.. .100
Ist5sl920 M-N

Railroad
Chic Peo <fe St L pref. 100
Prior lien g4*2S'30M&S
Con mtg g 5s 1930.J&J
Income 5s 1930

Denv & So stocks See S
5sl929 J-D

FtWorth& Rio Gran. 100
KCFtScAMempf (w i)

Refg g 4s 1936 (wh iss)

Pitts Bess ALE 50
Preferred 50

Seaboard Air Line See E

Industrial and IVIiscel

Aberdeen Copper 25
Acker Mer A Condit. . . 6s
Amalg Copper See Stock
Am Agric Chem See B
Amer Bank Note Co... 50
Am Bicycle See N YStk
American Can com... 100
Preferred 100

American Chicle Co.. 100
Preferred 100

Amer Graphophone...lo
Preferred 10

Amer Hide A Leather 1 00
Preferred 100
6s See Stock Exch list

Amer Locomotive See Stk
Amer Press Assoc'n.100
American Screw 100
Amer Shipbuilding. .. 100
Preferred 100

Am Soda Foun com..100
1st preferred 100
2d preferred 100

American Surety 50
Amer Strawboard 100
Bonds 6s FA

AmTypefo'rs stock. .100
Amer Woolen See Stock
Amer Writing Paper. 100
Preferred 100
5s 1919 J-J

Anthracite Coal 100
BarneyA Sm Car 100
Preferred 100

Bliss Companycom 50
Preferred 50

Bond A Mort Guar...100
Brit'h Columbia Copper 5
Celluloid Co 100

i;o

S101
20

9 1 02

43

45

a 1 07 >_.

}i 10

oston 1

24
46

I 90

9 95
60

\ 80 '.j

15
02
98

list

34
110
106
07

102
119
75

iisliill

45
117

120
116
Bosto
Bosto
122
170
112
78

t 06
100

f 3

165
t.
stock
Stock

8
t 1%
Stock

190
93

22
66

119
11*2
17*2
70

See Ba

20
113
Exch
108
66

> 96
80

8112
92

105*2
75

8105
40*2

8 95

4
8105
90
14

tk Ex

74*4
80*2

t 34
70

alt list

t 26
100
Exch
oston
t 54
Exch
24*4
74*2
84
79

'

2
884

t 10*4
8*2

36*2

Exch
85
85
37
97*2
3

45
8

180
24

100
55

Exch

9*2
65
75

125
145
135
360

t 13*2
98

Ask
08

72
102
SO
103

62

52»i

IO0H
141

1 06»4
1st

2 7

50

96
84
87h
10
96*2

101

40
1 n;
110
71

124

list

55
119

125
118
n list

n list

126*2
175
U5
85

110

170
10
Exch
Exch
11
1 34

Exch

23*2
69

12*2
20
72

lt list

22
114
list

110
70
97
83

113*2
93

107
80
108
42
97

5
107
92
17

list
95*2

74 3
4

87*4
35
72

30

list

list

58
list

24^4
75*4
86*2
80*s
91-2

10 3
4

9*2
39

list

100

38

6
52
12

195.
26

59
list

2*2
11
70
86
20

127

386
14*2
102

Industrial and Him el

1 1 hi 1 ir< •• "i ka 1 om. 1 on
ed 100

Chatt
Chen & o Grain El u

1 brough Mfg ' !o LOO
CladIn ill B, 1st prei 100
2d preferri d LOO
Common loo

Col d Hock CoalA I pi LOO
1917 .1 .1

Compressed A ir Co. . loo
Consolid <'ar Heating 100

ol 1 lrew'kj com. 100
Preferred 100

Consol Rnl .. 100
Preferred 100

olldat* d 'i oba4
iiinet Lock.100

...26
Cramps' BhAEn BldglOO
Crucible Steel see Stock
Diamond .Match Co
Ell 'inc. Boat 100
Preferred loo

Electric Vehicle 100
[erred 100

Empire state Sugar..100
1st 8s 1916 .1-1

Enipin siii 1 loo
Prefc in ii 100

General Carriage 100
rai Chemical LOO

Preferred loo
Gorham Mfg Co com. loo
Preferred loo

Havana Commercial, ion
Preferred 100

Hkr-.Iones-.Tew'lMill.pfd
1st Os 1922 M-S

Herring-Hall-Marvin 100
1st preferred
2d preferred 100

Hoboken Land A linplOO
58 1910 MX

International Eleva
Internat PowCopref 100
Internat'l Pump See Silk

Intemat'l Silver See stk
681948 J-D

Iron Steamboat
John B Stetson com ..100
Preferred 100

Lanston Monotype 20
Lawyers Mort Insur.lOO
Lawyers' Surety 100
Lawvers' Title Ins. ..100
Lonilard (P) pref 100
Madison Sq Garden. .100
2d 6s 1919 M-N

Markeen Copper 10
Mex Nat Construe. pflOO
Monongahela R Coal. .50
Preferred 50

Mononcahela Water. ..25
Mosler Safe Co 100
National Carbon 100
Preferred 100

Nat Enam'g& Stamp 100
Preferred 100

Nat'lGramophone 100
National Salt geeNY Stk
National Suretv 100
New Central Coal 20
N E Elec Veto & Trans 10NY Auto Truck 100
NY Loan & Imp 1 00
N Y Biscuit 6s 1911. M-S
N Y El V Tr ($20 pd)100
N Y Realty Corp 1 00
Nicholson File Co.... 1 on
Ontario Silver 100
Otis Elevator com 100
Preferred 100

Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Planters' Compress Bee B
Pratt & Whitn pref.. 100
Procter & Gamble 100
Preferred 100

Royal BakPowd pref. 100
Rubber Goods Mfg Sec St
Russell <fe Erwin 25
Safety Car Heat <fc Lt 100
Simmons Hardw com 100
Preferred 100
2d preferred 100

SinaerMfgCo 100
Standard Milling Co.100
Preferred 100
5s

Standard Oil of N J.. 100
Stand Undergd Cable 100
Sloss-Sheffield See Stock-
Standard Coupler comlOO
Preferred 100

Stillw-Bier& SmV pi 100
Storage Power 50
Swift* Co 100
1st 5s 1910-1914. ...J-J

Tennessee Copper.

.

Texas & Pacific Coal. 100
1st 6s 1908 A-O

Title Guar & Trust.. .100
Trenton Pottery com 100
Preferred 100

Trow Directory new.. 100
Union Copper 10
Union Steel & Chain. 100
Preferred 100

Union Switch* Signal 50
Preferred 50

Union Typewr com..100
1st preferred 100
2d preferred lOO

U S Cast Iron Pipe... 100
Preferred 100

U S Cotton Duck 100
Preferred 100

U S Envelope com. ..100
Preferred 100

U S Glass common... 100
Preferred 100

V S Steel Corporation See
Universal Tobacco... 100
Preferred 100

Va Coal Iron <fe Coke. 100
5s 1949 M-S

Westingh Air Brake. .50
White Knob Mining. 100
Worthing Pump pref.100

22
68

16
Ml)

405
101
101

80

15

10

80
67

250
i 100
80

Exch
Exch
19
44
0*2

13

9.
4*2

1 34
60

110
120

3 9
44 46

55
100

30 45

110
100
no
160
Exch list

Exch list

95 98
t 2*-,

125
118

1 13*8
185
100
300
120

a

oil

3
24

t 14*2
t 46*2
t....

17

20
82*2
3

Exch
145
30

t *4

85
114*2
J0*2

150
125

9
34
97

t 25*8
t 45*8
32
95*s

174
oston

80
340
205
97

ockEx
t.
150
165
146
138
240

4*2
18
70

770

Exch
32
120

t 8
105
8101
t 18

8100
500

5
62*2
70

t 5

140
Stock
15
55
8

40
1 182*»

17
109

Ask
26
"..:

20M
\M
108
108

85

16

17
07
4*a

67 '3

300

85
list
list

21
40
7

15

8
40
2

102

13-s
195
110
325

12
*

75
3's

28
1438
47*4

100
17 s8

25
85
5

list

153
35

115
11 *a

160
127*2
10
35*-2

99
26'8
45 "s
32*8
95 "s
176
list

90

206
99
list.

62
155
170
150
142
260

6
22*2
73

775
226
list

35
125
70
10

109
102*2
19 '-

96*2
110
535

8
67*2

0^4

i Buyer pays accrued interest. t Price per share.
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Boston, Philadelphia and Baltimore Stock Exchanares—A Dailv and Yearly Record.

MUarv Frlces-Not Per Centum Prices.

Saturday,
July 27.

••87
•185 187
•888 84 L

193

IS

155
18 56
13

144 144
any* o*
•8SV4 3V
•98 93
•88)4 34
•93 ....

•808
78* 73)4

• 854 38*
8656 28 8-ir

27* 8"*
48* 48V*
9954 10' H
•89 8*
8754 *T*

'94
J4 "W«

113 11314
•89 SO
E8 88

56 H
iVs" iVsst

i'e'd" i'ei

715 745
8394 8844

•3954 40
•48

•69 6954

•98* 93*
140 141
3t<* 8954

5K £5*

18 IS

'Vc'h "7056

'"•Bid an

Afomiay,

857 358
185 187

•889 841
194

195 197
155 15^

182*
18 la
tiS5a 53Si

14* '.a
8656 86N
38 ^ 3854
WW . 93
•<H i3*
•<8 ....

• • • • • I - • • I

ab'-J" !!!!

7?56 79%
ai .i 5- o
88* 3 %
36 h 30*
37* 8754
48 48
1"0* 1 l\
90 90
8754 8754
10* 1654
965* 955,

U854 11'56
•J 9 80
8V>6 8H-6

Tuesday,
July 30.

•367
187
•339
19S*
197
157

id"
5*56
144
80
39
9i
•33
98

Wednesday
July 31.

148 144
123 10
100 161

730 755
33% 23*
65 65
89* 405«
•48

"89" '69

'

9S96 92*1
1(0 140
8«* 31
556 51.

1656 1*8
"1*54 l:*6

7 56 7r*
• 80
asked t>riae>

858
187
341
19:*
lw7
157
13* 5*
11
5S«

144
8>56
40 «
• V
8'56
98

258
180
•839
•l98
197

808
7354
SO*
f8*
8*94
27-4
»8*
9S4*
8 8

56

lf«
•^5

7 56
3",
8894
3H1,
27*
50
100
8*-H
3754
,. \
90

1'4 11554
•89 30
89 89
H h

iVe'ii i'4854
1S7* 18>-56

ieo lei

741 746
3354 8 54
•84 05
Ml* 394j
•48 50

6r* 66 56

9iH 98*
' 141
3056 3<H
CH t%

llf* 116«b
18 13

'Vdji '7656

no sale ••

10
•59

•144
30
40
9354
33
99

856
180
841
193
197
1B7
18854
11

53J4
145
3054
40
9354
B8M
99

»ao8
73 73
80* 8U*
38H ! 8J^

88 886-10
37*4 » MH
484*
8854
89*
•87
1<"56
•95

484|

«m
89*
£7*
ie»i
90

113
•39
89

n<56
30
89

• • I •••••

14156 143
188 188
180 16(56

741 745
33V 32*
0456 6f*
3«H 89*
•*8 60

69
5

* • • • •

(1 i

S

9294 9 3

so* "so*
"56 f«

115 119
•19 13

70ia 7056
• 79
made

Thursday,
Aug. 1.

350
I80
940
19.56
197
150
•18)

10
53
145
•80 >g

89
9394
•3254
98

18054
340
193
197
168
181
13
63
145
s^K
3*54
W4
23*
98

•808
78 7394

3C54 81 7-10
»t-56 38%

86 1-10 9754

9894 100
8894 8H
37* 8754
1056 1694
90 90

113 1M96
•89 80
89 89
H H

14056 I*'
138 138
160 161

745 748
3294 384j
65 65
38 £8
•48 ....

.... 69
654" 554

93 98

3054 80*
596 '*%

11Z56 <l p 56
•18 13

70 70 *

Friday,
Aug. 1.

25U S58
IHo 180*
889 839
19356 198

156
130
U56

•584,
145
3H54
39
9»94
•22*

150
131

1 1

64
146
3654
89*
94
83

•308
72 78*
8<56 3' 54

83 7-10 88**,

80 2t \
87* 87*
47* 4854
9894 89
8856 89
2694 87*
1054 1«56
90 96

11996114
•39 80
89 89

56 *

13796 141
128 128
109 16C56

745 750
2294 82%
•64* 8456
38 38
•48

69 89
696 6*6
'56 •

•11 18
93 es

31 31
CV6 594

nt56 Uf56
•18 18
41 4*
'.0 7056

79

ACTIVE STOCKS.
f. Indicates unlisted.

Kallroatl Slock*.
Boston A Albany (Boiton)....100
Boston Klevated, full paid.. " ....10b
lioiidu a Lowtll " ....10c
Boston A Maine " ...-10C
Ohio. Burl. A Qnluoy " ....100
Chlo. Juno. A On.Stook Yds. " ....100
Preferred " ....100

Chor.Ok.%0. wa'rao'u (w. 1 ) (Phlls.1.... 50
Preferred Tr co:lfs " .... 90

Fttohbnrg, prof ( Boiton) . ... 100
Lehigh Valley (Phila.) .... 9u
Massacbuietti Kleou Coi. !.(Boiton)...,10b
Preferred 1 ....100

Mexioan Central....... • ....10b
Northern Central (Bait.) .... 5b
Northern Paottlo (Phlla.) ....100
Preferred " ....10b

Old Colony (Boiton).. ..10C
Pennsylvania (Phlla.).... 50
Heading Company " .... 5'

lit preferred " .... 5b
3d preferred " .... B0

8eaboard Air Line (Bait.) .,..100
Preferred " ....100

Onion PaolfJo (Boiton).. ..100
Preferred..., " ....100

Onion Traction, 81754 paid. (Phlla.).... 50
Onlted By A Bleo. Oo. ...... (Bait.) .... SO
Wait Kud Street. (Boiton).... 50

Miscellaneous Stocks.
Amalgamated Copper! ( Boiton) .... 100
A ruer. Agrloul. Chemloal 1.. " ....100
Preferred! " ....10b

American Alkali (Phlla.).... 5b
Preferred, 810 paid " .... SO

American Sugar Reflnlngl. (Boiton)— 100
Preferred! " ....100

Amer. Telephone A Tel.Co.. " ....100
Boiton A Montana " .... 25
ButteABoston " ....10
Calumet A Heola " .... 25
Camb. Steel, 81856 paid! ecti.( Phlla.) .... 60
Consolidated Gai (Bait.) ....100
Dominion Coal , (Boston).... 100
Brie Telephone " ....100
Federal Steel. " ....100
Lehigh Coal A Navigation. . . (Phlla.) .... 50
Mariden Co! " ....100
National Asphalt! " ..,.50
Preferred! " .... 60

New Bng. Cotton Tarn, pref . ( Boiton ; .... 1 «

New England Telephone. .. . " ....10b
Old Dominion Copper ! " .... 25
Philadelphia Hlec! 6 paid.. (Phila.)
United Gai Improvement!.. " .... 5b
Onlted Statei Oil (Boiton).... 25
WelibaohOo. (Phlla.) ....100
Weitingh. Bleotrlo A Mfg. . . (Boiton) .... 5C
Preferred...., " ....50

a 30 t i-ie 80 18-16

Haiti
of the
Week.
Shares

17
645
100
49
11

890
80

1,115
351
47

9.0P8
4,801
07o

151

11
1,180

88.090
8,469

15,485
2,076
1,000

10,911
240

1.93H
918
20

6,110

140
650

S',700
113

1,087

850
8,110
130
795

148
1,385

280
110
445

5,224
1,010
155

"458

Range of Sales \n 1901.

Loir, it.

851 Jan.
ItVt* Jan.
888 July
190 May
IS-)* Feb.
14<* Jan
1 26 Jan.
10 July
45 Feb.
139 Jan.
2854 Jan.
94 Jan.
77* Jan.
18* Jan.
88* Jan.
79 Jan.
87* Mar.

805 Jan.
09 May
1254 Jan.

32 8-10Jan.aS
19 Jan. 4

9* Jan. 8)
2494 Jan. 81
78* Jan. 4
83 Jan. 4

24* June 10
1594 Mar. 16
9*94 Jan. 8

8

8
16
14

21

SO
20
19
4

89
17
39
19
81

. 4

I

9
4

84*
25*
80

H
13194
117
151
300
76

71S
1694
68
32
40
4154
62*
i*6
4H
854

90
127*
28

113*
1054
40
54

Jan. 21
May 81
Jan.
July S8
Apr. 3n
Jan. 18
Jan. 16
Jan. 4

Jan. >

Jan. U
July 87
Mar. 87
Jan. 30
May it

Mar. 21
Jan. at
Jan. 21

July 18
Jan. 80
Jan. SO
Feb. 14
Jan. (

May f
Julj li

June 1'

July 8
Jan. it

Jan. l(

Jan. '.

Highest

365 Apr. IS
18U July 17
348 Apr. 91
800 Apr 21
1W9* Apr. 80
183 June 19
185 Apr. 8
13 J.i j 97
6994 May 16

148 Apr. 88
8^94 May i

45 July 1
90 Jui.ell
39* May 8

100 June 18
144 May 8
110 May 7
313* Apr. 89
81 Apr. 30

34 l-10June4
40 Hi June 17

89 7-16May 1

80* June 81
54 Juceai
138* May 8
99 May 1

87 Jan. 8
18* Mar. 899 Apr. 88

12956 June 18
14* June 13
91 June 18
3* Jan. 13
96 Mar. 4

153* Jure 8
180 Ju'y 19
183 May 88
498 June 19
134* June 20
880 Mar. 6
3)^4 June 11
05* Jtly 10
44 Jane 20
99 Jan. 8
5C94 Apr. 8
7994 Apr. 18
7* Jan. 8
856 Feb. 18

16 Feb. 18
99 Jan. 8
146 Apr. 18
38* Mar. 8
896 Feb. 18

128* Jan. 8
17 Mar. 80
55 Apr. 12
7094 Jure 6
79* July 9

8NACTIVE STOCKS
BA1LBOAD8.—Prices

Amer. Rallwaji(Phil) 50
All A Charlotte(Balt) 100
BoiAMalnepf.(Boit)10C
Boston A Prov. " 100
Central Man... " 100
Pref " 100

OOBnAPassum •• 100
Conn River.... " 100
OonsolTrPltU!(PhU) 60
Pref! " 50

«a South A Fla. ( Bait) 100
1st pref " 100
Sd pref " 100

Cr'rmant'n Pass(Phll) 50
Hestonv MAT" SO
Pref " 50

Inds Street " 100
BO FtBAM..(Bost)100
Pref " 100

Little 8ohuylk.(Phin 50
Maine Central. (Bost)100
Mlnehill AS H.(Phll) 5C
Hesquehon'g V. '• 60
MorthPenn.... " 50
Pere Marqu'te.(Bost)100
Pref. " 100

PhllQerm A N.(PhU) 50
Phila. Traotlon " 60
By • Co General! " ....

Onlted N J " 100
OnPowA Trans " 85
West Bnd pref.(Bost) 50
WestJer ASS.(PhU) 50
WestNYAPa. " 50
Wis Cent, new.(Bost)10b
Pref " 100

Wor Nash A B. " 100

MI8CHLLANBOOS.
AJJonei Mlnlng(Bost) 8t
Ajner.Oement.(Phll)

.

AmQcld Dredg(Boit) 10
Amer. L AS.. (Phil) 50
Arcadian moil) 25
Arnold Mining. " 85
Atlantic Mln'g. " 86
Baltic Mining.. " 85
Beth Steel (PhU) 50
Boiton Bleo Lt.(Bost)100
Cambria Iron.. (PhU) 50
Canton Co ( Bait) 100
Centen Mining. (Bost)
Central OU " 80
Con. Lake Snp. (Phil) 100
Pref ' 100

Danv.Bessemer " 5
DeLong H <fc E " 10
Dlam State St.. " 10
Domin Coal pf. (Bost)lOO
Dom Iron <fc S.U "
Easton Con El. (PhU) 50
Edison El IU..(Bost)l00
ElecCoofAinU (Phil) 50
FranltUn Min'g.(Bost) 25
General Elect.. " 100
Pref " 100

Ind-Egyp Com " 100
Int But H <fe S M " 10
IntSP&Dynam(Phil) 50
Isly RoyaleH..(Bost) 25
Manufac Rub.. (Phil) 50
Pref. " 50

Bid. ABk.
Aug. 2.
40

150
169
300
Ittfl ••••

160
875 385

• ••44
45
96
in

#•••

•• (••»•

108

•••»•*
10V 56 *>«f

62
58

72 73
81 MX
163
90m

980
• **•• •••••
in 113
es

9
30* ai
40 48

180 140

S54 854
6H

4J6
6
15 16
8 856

85 36
51 6256

885
4>56 • •
97 100
c7 8J6
8 8

27
70

96
10
3 ,,,,

118
8fr* 1956

350 833
'H
17* 18

953 255
8S0

<56
>9 1

48 4854

STOCKS -BONDS
MISCBLL.—Oonoluded.
'dBrew ass-pd (Bait) 100
Pref., £sst.td " 10C

iartranthaler . . (Bost) 100
'es Telephone " ir
NewBngGsAC! " ....

Newnav I A S.(Phll) 5
Old Col Mining (Bost) 25
Osoeola Mining. " 25
Palmetto Co.... (Phil) 85
ParrottSUACop(Bost) 10
PennKleo Veh.(Phll) 50
Pref " 50

Pennsyl Salt... " 50
Pennsyl Steel!. " ....

Pref! " 100
Phlla Co . " 50
PlantersComp!(Bost)lOb
Qulncy Mining. " 20
Rhode Isl Mln.. " 85
Santa Ysabel G " 5
Busquel A 81.. (Phil) 5
Tamarack Mln. (Bost) 85
Tidewater St.. . (Phil) 10
Torrtngton"A"(Bost) 2;

Pref " 26
OnCopLAM'g " 85
OnBlLAPowpf (Bait) 50
Onlted Fruit (Bost) .100
On Shoe Mach.. " 25
Pref " 85

OS Mining.... " 25
DSPHorseCoL(PhU) 1

Otah Mining.. (Bost)4-86
Warwlok IAS. (PhU) 10
Westm rel Coal " 50
Winona Mining (Bost) 85
Wolverine Mln. " 85

Sonde—Boston.
Am BeilTel4s..l908 JAJ
ATA8Fgeng4s.'95AAO
Adjustment g 4s.. 1995

Boston Term'l 3*1. .1947
BoiOnGailit5i.'39JAJ
2dM5s 1939 JAJ

BurA Mo Blv ex'pt 8i.J AJ
Non-exempt 6s. '18 JAJ
Sink fond 4i.. 1910 JAJ

Ch Bar A Q 4s. 1922 FAA
IowaDlv 4s. 1919 AAO

Chicago Juno 5s. 1915 JAJ
Oh A No M gn 5s. '81 MAN
Chi AW M gen 5s.'21 JAD
Curr't Riv 1st 5s.'27 AAO
D G R AW 1st 4s.'46 AAO
Domln Coal lst0s.'13MA8
Zejtl'u ist M 6s g.'O0 MAB
Fr BlkAMYlst0s'33end
Omt'p'd lit 6l.'33 AAO

Illln Steel oonv 5s.' 10 JAJ
Debenture 5s. 1 9 1 3 AAO
KCCA Slst5sg.'25 AAO
K Ft SAG litfi.'08 JAD
K C F SAMoon 0s.'28MAN
ECMABlst4s..'34 MA8
Income 5s....

K CAM RyAB 5s.'29 AAO
KCStJoACB7s.'07JAJ
LRookAF81st7s.'05JAJ
Mar H A Out 6i...'25 AAO
Mex Cent 4s b.. 1911 JAJ

lit con mo Si g non-cum
2d oon Ino 3i non-cum..

Bid Ask.

856 7
1256 13

165
256 894

7
• • e • • ••*«•-

256 *56
99 9V54

M
60 6(56

::::: i « •••

••••
87
4F56
16 1056.

170 174
454 456

•15 •50

3
848 350
en

28 ae
88 29
3 354

36 37
9(56 9*56
3794 8"56
2694 3056
17% lb

29 2956
756 ....

»56 8
63 0«*

?10f56 • • • •

Iioa 10*56
i 95>9 96
JllO 118

i 86
l 60
jll7

Iioo
hoi ••••

J104*
112

Slb7
{109
{ IOS56

{ 9956
alio

ill},
1* 118

|137
S18B
«K0* 108
(101 10*56
{ 106
{Hi
(183 .....

I 8^56 ....

93
(107 ....

{U656
(106
1118
t 84 87
82 3-56
91 Si!

BONDS
Boston—Concluded.

NewBngcongen5i'45JAJ
N BCotYarn 5i 1929FAA
NEGai AC 1st 5s.. 1987
New Bng Tele 5s."16 AAO
6s 1907 AAO

N YAN Bng lst7s.'05JAJ
lit mort0i.. ..1905 JAJ

Rutland lit6i..'02 MAN
Torrlngton 1st 5s 1918...
Weit Bnd St 5s. .'02 MAN
4*s 1914 MAe
Deb 4s 1916 MAK
Bonds—Baltimore.

Anaoostla A Pot ....... 5r
Atl A Ch 1st 7S.1907 JAJ
AtlG-Llghtlst5sl917JAD
Atl Coast L Otfs 5s . .JAD
Bait Beit 1st 5s.l990MAN
BaltCPailit Si.191 1MAN
Bait Fnndg Ss.1916 MAN
Exchange 3*s. 1930JAJ

Ba!tAPlst6iml 1911AAO
1st 6s tunnel 191 1..JAJ

Bal Traolst5s.l929MAN
Bxt A Imp 0S.19O1MAS
NoBaltDlv5i.l942JAD
Conv'rtlble 6i 1 9O0MAN

Central Ry 6i... 1913 JAJ
Consol 5s. . . .1932 MAN
Bxt A Imp 5s.l932MAS

Chas City Ry lit 5i '23JAJ
Chai Ry G A Bl 5i '99 MAB
CharlCAA ext5i.l910JAJ
2d7i 1910 AAO

CltyASnb 1H5S.1922JAD
OityA8ub(Waah)lst5s'48
ColAGrnvlst5-6.1917JAJ
Consol Gas 8I..1910 JAD

5i 1939JAD
Ga AAlalitpf5il945AAO
GaCarAN1 it5i g. 1 929JAJ
GeorglaPlstS 6s 1922JAJ
GaSoAFla lst5s.l945JAJ
KnorvTrao IstSs '28AAO
Lake R Bl litgn5i'42MAS
MaconANlst4*s'90MA8
Maryland Brewing 0s ....
Met8t(Wash) 1st 5s'25FA
New Orl Gas 1st 5s.. . Var
NewpNAOPlst5s'88MAN
Norfolk St 1st 5s '44. JAJ
NorthCent4*s.l925AAO
6s 1904 JAJ
Series A 5s 1928... .JAJ
Series B 5s 1926.. ..JAJ

Pitt On Trac 5s. 1997 JAJ
PotomVal lit5i.l941JAJ
8eoAvTn(Pltts)5s'34JAD
Sav Fla A West 6s '34AAO
Seaboard A L 4s 1950..,.
Beab A Roan 5a. 1980 JAJ
So. Bound 'st5s'4I.A&0
UuKlL,APllt4*l'39M«N
OnRy A El lst4s'49.MAB
Income 4s 1949. . . .JAD

Vlrg Mid 1st 0S.19O0 MAS
2d series 6s. .1911 MAB
3d series 6s. .1916 MAB
4th ser 3-4-5s. 1921MAB
5th series 5s. 1926 MAB

Ya (State) 3s new.'32JAJ
Fond debr.2-3,.iMoi.i*.i

Bid. Ask.

1

110344
1 5456
(103
(103
fill
{10794
«10856
'Mill.

••••••

65

108*

• * e ••

102

98
114

••If

i09*
128
111
. ••*•

117'

10*56
11V56
10056

11**56

117
106
85
115
105
116
98

119
lit
118
107
107
186*
118

94
us-
>•••<
I • • • t

123
112
»•!§•

iis'
03*
180
10)56

"di'
••••••

U7
95

ii's"
118
ib794
100

113
90

58 52J6

108*
110
118
108
18256
181*
US*
lot-*
11756
118
88*
118
10856
85
87
7354
109
117
133
118
11656
94
94*

105
• e ••

184
"

li'6*

8856

88
97*
7854

95"

BONDS
Baltimore—Conoiu'a.

WeitN Coon 61.1914 JAJ
WeitVaCAPliteg.'UJA.
Wil A Weld 5I..1935 J A,'.

Bonds- Philadelphia
Alle Vy Bext 7|1910AAC<
Aiphalt Co 5i tr otfi. . .

.

Atl City lit 5ig..'19 MA^
Balls Ter lit 5s. 1926 JAD
BergABBrew 1 st6s'2 1JAJ
B Boro Gas 1st 5s.'38MAi-
Cambrialron 0S.1917 JAJ
ChesADCanlst5s.'16JA.:
ChooOkAGgen 5s'19JAJ
Cit's'8tRy(Ind)oon 5s.'3:
Colum St Ry 1 st oon 5». ' 3
Con Trac of N J 1st 5s..'3;
Del A B Bk 1st 7s.'05 FAA
E&stAAlstM5s.'20MAi
Bdison Bleo 5s stk tr otfs
BlecA Peop's Tr stk tr ctf 1

BlmAWUm 1st Bs.'lO J A,'

Income 5s... .2862 AAC
Bq 111 Gas-L Istg5s.l92l-
Hestonv M A F con 6s.'24
HA B Top oon 5s.'35 A iQ
Indianapolis Ry 4s.. 183;.

E C Bnb B 1st 6s..'20 JAD
Lehigh Nav 4*i. .'14 Q-J
RR 4s g. 1914 Q-l
Gen M4*sg.. 1924 Q-l

Leh VC'l lst5sg.'33JA.
Leh Yal ext 4s. . 1948 J AI
2d 7s. 1910 MAi
Consol 6s 1923 JAD
Annnlty 6s JAD

Nat Asphalt ool 5s
New'k Con Gas 6s '48 JAD
Newark Pass con 5s.l93(
NYPhllANorlst4s '39J AJ
Income 4s... 1U39 M&iN

No Penn 1st 4s..'30 MAN
GenM7i 1903JA

Penn gen 0s r... 1910 Yai
Consol 0s o... .1905 Yai
Consol 5s r... .1919 Yai

Penn A Md Steel oon 0s.
Pa A N Y Can 7s..'06 JAD
Cons 6s 1939 AAO
Cons 4s 1989 AAl

Penn Steel lsl5s.'17MA-N
People's Tr tr certs 4s. '4.

PhCa Bleo gold trait Otfi
Trust oertfi 4i

PhABr gen M 5g.'20 AA(
Gen M 4ig..l920 AA(

Ph A Read 2d 5i.'33 AAv
Consol M 7s. .1911 JAi
Con M 6s g... 1911 JAl
BxtImpM4sg.'47 AA(
ConMof '82 4i.'S7 JA.
Terminal 5s g. 1941 Q-l

P Wil A Bait 41.1917 AA»
Collat trust 4S.1921 JA

Bead Co gen 4s, 1997 JA
Rochester Ryoon5s.l93(
BohRBBldelstSs g'35JAU
Scran Trao 1st 0s^S2MAN
Onlted N J 4s..l944MAf
OuTracPltts gen5i'97JA'
Welibach • 1 Si 1930.JAD
lAnd lntereit.
•Prlnclnrinfiaa o»».^^»

Bid.

117*
113
118

18656
50*

113
93

100

109*

109

117

107*

80

11156

10756

124*

117
105*
88

105*
130
109

115
114
110

1C5
100
60

18C96
109*
131

1C8
100*
130

i'0'0"

9594
ll>-54

A k.

11356

127
5096

65
109*

118

90*
118

108

• t •••

106
18256
110
187

116

107

111

ISO*
181

110
9.'H

111'

118
. • » • • t
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RAILROAD EARNINGS.
The following table shows the prross earnings of every Sti am railroad from which regular weekly or monthly returns

can Ik> obtained. The first, two colnmna of figures k> v <? the gross earnings for the latest week ir month, and the la it two
columns the earnings for the period from July I to and including buch latest week or month.

The return* of die street railwnys ore brought together separately on a subsequent page.
Xoliec Change Our yearly totals now all date from July I.

Latest uros* Earning* July 1 to Latest Date

ROADS
Latent Gross Earnings July 1 to l.atert l)att

ROADS Week Current Previ Current Previoxu Week Current J^revious Current J'revioui
Of Month Year Tear Year 1 ear or Munth Year Year Year Year

f 8 8 $ % S * $
Adirondack l.-i.o:s:i 13,558 177.7 1 t 185,059 Mnnlstlqun June 12,410 14,904 97,307 105.101
Ala t Southern 3d wkJuly 38,939 35,383 111,755 102,135 {Mexican Cent™ id wk Julv 287.600 287,5 11 927,727 895.755
A lit, Midland M II V 08,27-1 68,909 950,8(11 872,757 Mexican Intern'l June 4 56,1 1 1 439 5,037,090 5,0 11,793
AliNOft exiw I':ie .hole (Mexican Nat'l.. 3d wk July 142,403 137,350 410,009 42'

N <) A No East. istwk.liily 29,000 20.000 29,000 26,000 Mexican North'n May 43,892 50,240 6,506
Ala ^ Wekeb'g Li t wkJuly 13,000 9,000 13,000 9,000 [Mexican Rv WkJuly 18

2d wkJuly
70,800 70,100 155,700 158,300

Viekfdi 8h A t. 1 Mt wk.luly 12,000 8,000 12.000 8,000 Mexican South'r 14,9811 1 5,200 35,533 1,060
3d wkJulj 29,809 27,896 90,858 81,337 Mlnneap A Bt I>.

M St P A S 81 M.
3d wkJuly 00,142 59,378 198 17"

Ann Wa-hA Hal. May 5,902 4,577 59.1511 66,295 3d wk July 107,098 82, 120 295,130 1,594
AtchTop AS Fe. i.u.i' 1,617,435 3,946,956 5 1,17 l,8'J2 10.8 11,184 Mo Kan A Texa? 3 I wa July e280,059 217,712 c797,OOo -.881
Atlanta At i har.. May 210,095 175,755 2,039.235 2.331,628 Mo Pac A Iron Mi 3d wkJuly 071,000 547,000 1,841,00(1 1,498,000
A'l Knoxv A No. Inne 42,051 32.190 481,679 416.275 Central Branch 3d wkJuly 33,000 33,000 90,000 .OOO
Atlanta* W Pt.. Mav

ay
54,079

714,999
48,803

079, L9£

09 1,033
7,163,174

055,387
6,819,903

Total 3d wkJuly
Wk July27

704,000
3,147

580,000
2,73!

1,931,000
11,320

1,577,000
All Coast Line .. Mob Jack A K C. 10,515
Atl Va d A West. 19,325 16,788 235,132 192.309 Mobile A Ohio... June c 458,500 e 468,200 c6,107,500 e 5,996,663
Ai'stin A North

w

April .... 21,384 14,375 230,028 143,174 Mont AM ex Gull May 1 20,053 12- 1.273.1 1 1 1.215,173
Bait * Ann BL.. May 8.435 0,900 NashCh A St I/.. o574,463 o544,995 a7,662,327 07,136,501
Jialt A Ohio )

B A O Soutliw. <
4,033,036 3,794,306 47,124,339 12,783,108 Nevada Central..

N YC& HudRiv
May 2.703

4,965,05o
3,072

1,650,377
29,663

51,448,641
27,742

19,948,200
Bangor & Aroost May 117,177 107,032 1,321,806 1,117,373 N YOnt A West. M-y 493,522 .,859 4,819,81 I

Bath A Hammon 1,979 1,814 37,708 37,484 NT Y Susq A West
Norfolk A West'n

May 213,772 102,189 2,291,590 -,344
Bellefonte Cent'l •June 4,285 3,572 42,477 45,055 3d wk July 295,632 284,867 828,485 :,719
Brldgt ASaco P.. May 3,245 3,(188 36,950 36,088 Northern Central 007,202 652,102 7,996,348 7,885,248
Brunsw A West'n May 54,691 57,4 33 617,059 635,837 North'n Pacific.

d

3d wkJuly 708,650 638,445 2,012,102 1,817,474
BuffRoehA rttts 3d wkJuh 122,906 107.413 347,278 322,239 Ohio River 3d wkJuly 32,315 32,132 95,256 92,378
Buffalo A Susq... May 65,792 45,991 059,338 686,609 Pacitio Coast Co. April 370,983 366,348 4,240.002 4,299,839
Burl C Bap A No 2d wk July 84,911 84,154 171,151 171,883 Pacific Mall 185,175 355,867 2,513,761 3,308.378
Canadian Pacific 3d wkJuly 634,000 531,000 1,868,000 1,675,000 Pennsylvania^... June 7,804,035 7,192,835 89,585,212 5,112
Cent'l of Georgia 3d wk July 127,085 134,095 363,355 365,285 Pcnn A Northw'n April

3d wk July
47,38 1 50,29 8 509,071 565,774

< ent'lNew Ens:.. June 62,797 55,773 711,759 704,092 Pere Marquette.. 1 60,385 145,816 495. 197 425,365
Cent'l of N Jersey Inue 1,503,780 1.353,217 Phtla A Erie 589,391 552,510 5,577,187 5.251,820
Central Pacitio. 1,420,707 18,005,900 16,936,666 Pliila Wilm A B.. June 1,053,117 1,018,217 11,052.149 11.082,649
Cent'l Pa A Wcsi 2,071 1,754 21.010 22,027 Pitts Bess ALE. Ithwk Mar 54,022 47,782 1,757,753 1,50
Charleston A Sav May 66,098 63,957 690,217 627,098 Pittsb C C A St L June 1,589,801 1,528,787 19,363,268 19.371.075
<-hattan South' n. 3d wkJuly 2,031 2,439 5,143 6,259 PittHb & West'n. May 223,234 186,582 2,077,271 1,936.742
Chesap A Ohio... 3 I wkJuly 309,485 275,146 829,486 788,414 Pittsb CI A Tol May 128,978 115,276 1,180,378 1,100.881
Chic A Alton Ry. 747.158 625,852 8,278,926 7,100,289 Pittsb Pa A F.. May 41,237 46,502 414,820 393.78(5
Che Burl A Quin June 4,088,957 3,994.910 50,051,988 47,535,420 Total system... 3d wkJuly 81,897 69.256 225,800 207,768
Chic A E Illinois. •<d wkJuly 123,754 108,557 331,940 288,736 Plant System-
Chi Gt Western. 3d wkJuly 131,797 123,430 382,016 357,059 Ala Midland... May 68,274 68,909 950,861 872,757
Chiclnd AL'v... 3d wkJuly 83,763 74,322 245,494 221.299 Brims* W'n... May 54,691 57,433 617,059 635,837
Chic Milw & St F 3d wkJuly 779,467 714,521 2,260,256 2,110,283 Chas A Sav May 00,098 63,957 696,217 627.098
Chic A North W'n 3,913,102 3,688,173 43,323,515 43,003,673 Sav Fla AW... 393,464 350,608 4,753,460 4,075,698
Chic Peo A St L >

StLCh *StP$ 97,701 90,469 1,343.881 1,445.921 SilSOc AG....
Reading Co-

May 18,614 30,053 200,056 260.986

Chic R I APac... May 2,205,825 1,795,630 24,705,730 22,011,010 Phil A Read May 2,574,734 2,329,242 25,720,336 24,441,528
Chic St P M A O. 837,046 788.464 10,664,777 10,394,671 Coal A IrCo 2,840,010 1,817,801 26,315,337 25.573,891
Chic Term Tr RE 3d wkJuly 31,261 27,566 89,850 82,037 Tot both Co's.. May 5,415,350 4,147,043 52,035,073 50,015,419
Choc Okl A Gulf. IstwkJuly *66,740 "45,656 *66,740 *45,656 Rich Fr'ksb A P . Mav 124,95:: 123,040 90' ".,208

CinNO ATPac. 3d wk July- 95,6 L-5 93,112 275,294 274,418 Rio Grande Jet.. March 41,145 40,231 433,341 380,426
Cin Portsm A Va May 33.735 31,222 360,260 329,024 Rio Grande So... 3d wk Julv 10.021 9,848 29.884 28,566
CI Cin Ch A St L. 3dwk July 361,777 302,810 1,005,392 908,431 Rio Gr'de West.. 3d wkJuly 99,700 91,700 287,700 244.100
PeoriaA East'n 3d wkJuly 42,164 37,971 126,070 113,913 St Jos AGrl Juue 101,205 109,366 1,403,159 1,403,790

Clev Lor A Wheel 3 1 wk July- 49,624 36,638 140,872 118,116 St LKenVt&So. 11,563 7,461 136,067 104.7O9
Colorado A South 388,664 328,672 4,301,608 3,862,132 StLftNArK Mav 16,558 7,166 98.-02 75.
ColNewb&Lau. May 11,877 12,462 102,919 161,468 St L A San Fran . 3d wk July 225,204 160,401 628,464 455,7-0*
Col Sand A Hock 3d wkJuly 22,147 22,284 05,929 63,994 St L Southwest . 3d wk July 112.9 18 112,613 330,814 313.050
Corn wall A Leb .

.

May 30,735 24,843 248,717 272,681 St L Van AT H.. 168.351 162,032 2,000,536 1,947.954
Oumberl d Val ey 95,228 98,880 1,080,877 1,016,366 San Ant A A P... Mav 189.004 147.88;, 2,48' 2,013,102
Denver A Rio Gt 3d wk July 228,500 212,700 692,800 616,200 San Fran AN P.. 102.218 95,555 1,039,000 -.224
Denv A Southw. March 177,326 223,915 1,789,260 1,867,966 S Fe Pres APh... 31 wk July 19,62-i 18,592 58,115 56,460
Det A Mackinac. May 88,978 84,055 800,713 744,877 Sav Fla A West.. May 393,46 1 350,008 4,753.460 4.075,698
DulSoSh A Atl.. 3d wkJuly 52,004 51,47 * 154,095 155,378 Seaboard Air L.. IstwkJuly 210.Q74 216,546 210,071 210,510
E St, L A Carond. June 13,557 14,522 152,979 159,394 Sher Shrev A So . 1st wkMa\ 15,897 3,862 715,295 354.425
Elgin Jol A East. March 194,451 158,048 1,483,362 1,432,497 SilSprsO AG... May 18,614 30.053 200,050 260.986
Erie May 3,641,472 3,151,116 35,549,095 34,960,779 So C AGaExt... 17,832 17,113 280,532 248,243
Evansv & Indian 3d wk Juh 7,918 6,240 19,610 16,804 So Haven A East. 5,522 5,499
Evansv A TH... 3d wkJuly 28,111 25,612 77,446 71,632 Southern Ind 50.071
Find Ft W A W 9,820 7.700 106,156 116,177 So M-ss A Ark ... 16,442 12,802 206,343 157,180
FtW A Den v City 160,91 s 127,408 2,099,525 1,613,850 So Pacific Co 6... May 7,142.131 5,402,859 72,188,705 62,935,766
Ft W A Rio Gr... 3d wk J'ne 7,939 6,721 049,695 471 ,098 Austin A No'n. April 21,381 14,375 230,028 143.174
Georgia RR 117,780 117,400 1,834,676 1,058,339 Cent Pacific May 1,810.101 1,420,707 1 ",005,906 16.930,006
Ga South A Fla. 97.623 90,103 1,203,811 1,180,411 Gal Har ASA. May 681,203 513,016 6,368,279 5,757,303
Gila Val G A N.. May 32,82-1 45,017 338,112 335,771 GulfW. T. * P. Mav 10,380 7,671
Gr Trunk System 3d wkJuly 517,149 494,790 1,572,060 1,477,109 Hous. E AWT Iprtl. 61.250 44,869
GrTr A West'n 2d wkJuly 69,748 80,747 138,065 157,527 Ho us. A Shrev. 14,047 8,045
Detlr HAM.. 2d wkJuly 20,999 20,181 45,381 43,877 Hous ATex Cen April 371,057 230,436 4,371,266 3,398.116

Great North'n — Louis'a West... way 153,762 107,681 1.584,956 1 ,244,109
St P Minn AM. 2,083,859 1,874,167 23,173,278 23,689,393 Morgan's CAT 705,831 55 7,417,109 6,559,522
East'n of Minn. 431,706 385,732 3,730,693 3,749,205 N YTAMex .. May 27,001 22,329 209,857 277,345
Montana Cent'l 169,456 153,983 2.151,019 2,051,699 Tex ANOrl.... May 272,301 172,980 2,581,153 1,739,901
Total system. June. 2,685,021 2,413,882 29,055,020 29,490,297 So Pac of Cai .. May 1,752,449 1,390.205 17,573,190 16,121,210'

Hocking Valley.. 4th wk J'ly 1 05.000 87,905 127.9 19 380,922 So Pae of Ariz. May 420,013 302,565 4,052,835 3,435,990
Hous A Tex Cent April 374.057 230, 136 4.371,200 3,398,116 So Pac of N M . May 258,925 174,441 2,234,607 1,845,002
Illinois Central.. June 2,868,443 2,771,759 30,858,469 32,611,967 Southern Railw'\ 3d wkJuly 055,066 050,501 1,847.352 •.254
Illinois Southern 9,210 8.203 114,986 Terre. H A Ind ... June. 122.905 129,300 1,576,809 1,633,686
Ind L>ec A \\ est'i April 51,905 53,410 591.077 565,067 Terre H A Peor.. 30.773 39,648 541,388 487,351
Indlll A Iowa... May 140.839 99,530 1,264,648 1,029,299 Texas Central ... 3d wkJuly 7,108 30,593 20,884
Int A Gt North'n 3d wkJuly 70,596 69,698 202,015 193,075 Texas A Pacific. 3d wk July 171,073 131,840 472,177 373.011
Interoc(Mex) WkJuly 13 81,900 71,95o 153.800 147,250 TexS V AN W .. •June. 9,501 7.500 138,800 110,658
Iowa Central 3d wkJuly 40,907 35,755 120,889 109,192 Tol A Ohio Cent

.

3d wkJuly 52,091 47,078 162,865 135.207
5,262 5,160 59,887 73,108 TolP A West .... 3d wkJuly 20,101 20,468 61,827 72,145

Kaii aw ha & MlcL 3d wkJuly 15,646 16,249 48,341 43,778 Tol St L A W 3d wk July- 45,042 37,225 126,630 109,823
K C Ft Scott A M id wk J'ne 97,374 95,483 6,433,087 5,589,690 Tor Ham A Buff. May 30,722 29,938
K C Mem A Birm -'d wk J'ne 25.090 20,087 1,983.2 10 1.638,776 anion Pac RR . 1

Oreg RR AN [
Oreg Sh Line. >

Kan City A N W. May 26,735 27,197 305,394 300,540 June 3,759,145 3.360,414 U
Kau City South'n 444,352 351,752 4,350,824 3,708,000
Lettish AHud^oi 36,232 38,729 437,081 487,752 Wabasb 3d wkJuly

June
363,29: 307.66S 1,006,365 887,888

Lehigh Val RR..
Leh val Coal Co.

lune 2,342,434 2,265,077 W Jersey A Sea e 328,92 1 320.324 3,581,958 3,291,058
lune 1,858,374 1,82:!, 50(1 W V (en & Pitt.. May 101,007 107.912 1,082,308 9-9.522

Lexing A .East'n. 34,217 35,13 1 357.879 312,176 Western of Ala .. Jay 59.047 53.180 763,256 685,700
Los Autfel Term. March. 15,301 10,589 128. lot 91,612 June. 2 18,115 2 12.55." 2,964,64 1 2.080,543
Lou Hen A St L.

.

2d wkJuly 11,465 11,651 22.779 21.813 Wisconsin Cent.. 4th wk J'ly 159,001 139.392 499,253 451.164
Louisv .'• Nashv. 3dwkJulv 516,240 498.985 1,510.605 1,411,855 * rights A T'n.. 8,374 11.151 159,857 169,493
Macon & Birm... 6,654 7,003 108,381 79.903 Yazoo A Miss V.

.

362,391 317,161 6,127,490 5,300,889

§ Covers results on lines directly operated east of Pittsburg. * Figures from June l are lor the railroad only.
t Includes Chesapeake A Ohio i-outliwesteru. Ohio Valley and Chicago and Texas for both years. 1 Mexican currenoy.
alccludes Paducah A Memphis Division from July 1 in both years.
t> Includes the Houston A Texas Central and its subsidiary lilies. Earnines ot the Cromwell Steamship Line, not previously reported, ar©

bow al?o included. e Results on Montgomery Division are included in both years. (/Includes St. Paul A Duluth for both years,
e Includes results on Sher. Shroy. & Southern, Mo Midland and San Antonio extension for this year, but not lor last year. ;
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Totals for Fiscal Year.

In the full page statement on the preceding page we show
the gross earnings of all roads for the period From July 1,

that being now the beginning of the fiscal year "f the great

majority of the roads. There are, however, some roads that

still have their own fiscal years. These with their dad's are

brought together in the following.

Roads. Period.

1 to
to
to
to
to

to
to
to
to

to
DO

Atlanta AChtirlotte Air Llue. Apr.
Bellefonte Central Tun. 1

Burlington Cedar Rap. A No. Jan. 1

Central of New Jersey Jan. 1

Chicago A North-Western June 1

Chicago Rock Island A Pao.. Apr. 1

Chlo. St. P. Minn. A Omaha.. Jan.
Choctaw Oklahoma a- Gulf. Nov.
Cumberland Valley Jan.
Denver & Southwestern Deo.
Duluth South 8ho. A Atlantic Jan.
East St Louis A Carondelet. Jan. 1 to
Ft. Worth A Denver City Jan.
Gila Valley Globe A North'n. Jan.
International A Gt. North'n. Jan.
Lehigh Valley RR Deo.
Lehigh Valley Coal Deo.
Manlstlque Jan.
Mexican Central Jan.
Mexican International Jan.
Mexican National Jan.
Mexican Railway Jau.
Mexican Southern Apr.
Missouri Pacific Jan.
Central Branch Jan.
Total Jan.

Monterey A Mexican Gulf.... Jan.
Northern Central Jan.
Ohio River Jan.
Pacific Mall May
Pennsylvania Jan.
Pennsylvania A Northwes'n. Jan.
Pere Marquette Jan.
Philadelphia A Erie Jan.
Phlla. Wllm'g'n A Baltimore. Nov.
Pitts. Clncln. Chlo. A St. L... Jan.
Rio Grande J unction Deo.
8t L. Vandalla A Terre H.... Nov.
South Haven A Eastern Jan.
Sonth. Missouri A Arkansas.. Jan.
Terre Haute A Indianapolis.. Nov.
Terre Haute A ±-eoria Nov.
Texas A Paclflo Jan.
West Jersey A Seashore Jan.

to

to
to

to
to
to
to

1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
1 to
lto
1 to
lto
lto
lto
lto
1 to
lto
1 to
lto
1 to
1 to
1 to
1 to
1 to

May .11

June 30
July 14
Juno 30
June M
May 31
June 80
Julj 7

June ?0
Mar. 81
July 21
.1 ui io 80
June 30
May 31
July 21
June 3<>

Juno 30
June 30
July 21
June 30
July 21
July 13
July 14
July 21
July 2\
July 21
May 31
Juno 30
July 23
Apr. 30
Juno SO
Apr. 30
July 21
May 31
June SO
June 3t
Mar. 31
June 30
June 30
June 30
June 30
June 30
July 21
June 30

Latest (Iron Earning*.

Current
Year.

430,375
22.497

2,5a'. ,' h
8,093,617
3,913.102
4, 196,9.1

5

4,824,497
3,158,981
495,407
766,' 61

1,322,619
78.09*

1,020,831
14ii,478

2.403 'J
1 9

15,475,588
12.720.995

58,883
9,794.213
2.930,139
4.296,056
2.3< 200
283,346

17.779,958
681,437

18.9S-5.999
563,84 8

3,9?0,694
753,104

3,071,166
44,8 0,611

225,526
4.759,164
2,387,061
7,678,273
9,751 057

! 58,920
1,311,735

24,523
103,47«

1,016,050
355,672

6,004,293
1.492,752

PreriouM
1 Mir.

349,149
28,

2 409,57

H

7,389,590
3,688,173
3,5.

r
>

4.501,721
2.070 688
466,906
876.350

1,397,664
8 1,321

728,393
155.504

2,006.636
14,209/ 5s
10,342,882

64,193
9,875.729
2,672,0.'7
4,465,022
2,519,200
278.745

15,290,196
687,811

16,433.205
587,944

3,799,994
729,624

3,817,620
40,821.311

227,045
4.269,210
2,074,924
7.350,373
9,383,514
148,087

1,254,723
20,521
81,209

1,05«,844
310,486

4.421.983
1.401,152

Latest Gross Earnings by Weeks.— In the table which
follows we sum up separately the earnings for the latest

week.

For the third week of July our final statement covers

55 roads, and shows 11*16 per cent increase in the aggregate

over the same week last year.

3d week o/ July. 1901. 1900. Increase. Deereate.

Previously rep'd<40 r'ds)
Chattanooga Southern ..

Chicago A East. Illinois
Ohio. Term. Transfer ...

Clev. Cln. Chlo. A St. L..
Peoria & Eastern

Duluth 8o. Shore A Atl.
Minn. St. P. A 8. Ste. M.

Northern Paclflo

7,305.774
2,031

123.754
31.261

361,777
42,164
5 ,004

107,098
295,632
708,650
32,315

160,385
81,897
19,624
8,336

20,401

$
6,578.124

2,439
108,557
27,566

302.810
37,971
51,472
82,426

284.867
638,445
32,132

145,816
69,256
18,592
7,108

26,468

9
735.413

15,197
3.695

58.967
4,193
532

24,672
10,7t5
70,205

183
14,56!-
12,641
1,03?
1,228

9
7,763
408

Pere Marquette....
Pittsburg A Western
Santa Fe Pres. A Phoenix.
Texas Central
Toledo Peoria & West'n. 6,067

Total (55 roads) 9,353,103 8,414,049 953,292 14,238
Net lnoreate (11 16 p.o.l - 939,054

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of July 20, 1901.

The next will appear in the issue of August 24, 1901.
— Gross Earnings.—
Ourrent Previous

—Net Earnings.
Current Previous

Year.

170,145
2,198.739

5.902
59,459

Year. Year.
%

Year.
Roads.

Alabama Gt. Bo'th.e June
July 1 to June 30

Annap.Wash. A- Hal May
July l to May 3i- .

Baltimore A Annapolis
Short Line May 8,435

Bun. R. A Plttbs. b Juno 532,721
July 1 to Juno 30 5,830.620

Burl.Ced RAN o.H.June 407,518
Jan. 1 to June 30 . 2,355,936

l anaritan Pact tic. a Juno 2,702,177
July lto June 30... 30,855,. 02 30.714,471 12.109.375 12.485.858

Cflesap. & Ohio a. June 1,313,711 1,273,062 507,492 414,*44
July lto June 30. ..15,371,542 13,402,070 5,404,362 4,314,181

154,070
2,092,449

53,478
645,608

45,314
636,624

4,577
66,295

2,319
18,360

1,706
23,086

6,966 2,785 277

491,146
5,012,138

264,834
2,553,441

243,657
2,123,524

398,413
2,237,695

116,605
719,214

97,007
639,363

2,617,760 1,121,432 1.057.P06

dross Earnings. . , h ,

Current Previous Ourrent
Year. Year. Year.

Roads. * 9 9
Ohio. Burl.AOuln b.June 4,088,957 3,994.910 1.26^ 1 363,410

July 1 to June 30... 50,051,988 47.5a5.420 17,610,098 17,718,582

Chlo. Gt. West'n. b. Juno 607,120 553,501 191,362 179 470
July 1 to Juno 30... 7,013,859 6,721,036 2,182,344 2,2^i

OHIO. M. ASt. P a. Juno 3,555.990 3,419,206 1,128,182 974.620
July 1 to Juno 30. . 42,369,012 41,884,c02 14,391,509 13,468,855

Cumberland Val.b Jm 95.228 9m,8-0
Jan. lto Juno 3o 495,407 466,906

Kt.W.A Den. City. June 166.918 127,468
Jan. 1 to June 30... 1,020,831 728.393

Hooking Valley. a. Juno 435,825 437,381
July 1 to June 30... 4.653,258 4,417,267

owa Central. b. June 177,399 185,208
July 1 to June 30.... 2,298,254 2,329.960

iron Railway b... June 5,266 5,159
July 1 to June bo.... 59,887 73.107

Kanawha AMloh.u Juno 78.901 72,719
July 1 to Juno 30. . 924,624 759.069

Lehigh Val. RR.a. Juno 2,342,434 2,265,077
Deo. 1 to June 30.. ..15,475,588 14,209,658

33,347
158

45,300
264,050

171.348
1,867,972

31.689
469,428

1,936
19.375

15,701
196,957

543.381
3,150,471

42,524
156,344

725
131,929

176,202
1.776,060

47,264
'J28.797

1,508
30.912

16,129
155,669

417,043
2,013,027

Lehigh V.Coal Co. a.Juno 1,858.374 1,823,506 def.40,105 def.64,072
Deo. 1 to June 30.... 12,720,995 10,342,332 df.190,378 df.440,083

Juno 34,217 35,184 11,835 14,25ft
357,879 312,176 136,843 121,246

LexliiK'u A East.h.
July 1 to June SO

Macon A Blrmlng. June 6,654 7,003 def.1,121 def.2,408
July 1 to Juno 30 108.381 79,a03 def.4,778 def 3,491

Manlstlque June 12,410 14,904 7,202 7,062
Jan. lto June 30 58,833 64,193 30,885 32,168

Mexican Central.. June 1.436,762 1,511,795 370,646 604,242
Jan. lto June 30.... 8,866,486 8,979,974 2,555,988 3,140,073

Mex. International.June 456,144 439,468 181,430 1"9 057
Jan. 1 to June 30.... 2,930,i39 2,b72,027 1,304,714 1,083,240

Minn. A St. Louls.a.June 300,348 258,050 106,918 83,891
July 1 to June 30.... 3,275,506 2,863,313 1,318,888 1,163,927

New London Northern-
Apr. 1 to June 30.... 218,881 228,442 28,721 37,257
July 1 to Juno 30... 886,625 962,064 90,529 238,80ft

Norfolk A West'n.a.June 1,212,890 1,310,888 479.019 546,059
July 1 to June 30 15,785,442 14,0al 005 6,339,983 5,589,909

Sorthern Central, b.Juno 667,202 652,102 186,015 171,715
Jan. 1 to June 30.... 8,950,6*4 3,799,«94 1,011,484 992,684

Pennsylvania-
Lines directly operated
East of Pltts.AE June 7,804,035 7,192,835 2,486,425 1,971,425
Jan. 1 to June 30 44,830,611 40,821,311 14,742,850 12,243,450
VfestofPlttM.AE June
Jan. lto June 30

Pere Marquette... June
Jan. 1 to June 30

PniLWUni. A Balt.bJune
Nov. 1 to June 30

9t. Lonls&Sar kt b.June
July 1 to June 3o

Seaboard Air Line aJune
Jan. lto Juno 30 ..

foiroo A O. Cem.a. June
July 1 to Junebo ..

jnlon Pao. Sys...a June

Ino. 383,900
Inc. 941,700

Ino.
Ino.

238,300
878,700

732.670
4.263,667

1.053,117
7,678,273

856,036
10,173,697

875,082
5,720,743
250,829

2,571,722

667,948
3,843,845
1,018,217
7.3E0.373

641,942
7.983,246
794.859

4,858,530
222,197

2,368,972

3,360,414

175,311
976.909
329.935

2,285,259

335,400
4,328,690
250,526

1,788,671

81,348
635,090

1.670,256

128,925
820,873
318.335

2,136,859
252,997

3,290,719
142,261

1,187,035
63.682

746,252
1,488.9263,759,142

July 1 to June 30. ...43,639,264 39,311,257 18,904,096 17,767,969
Wabash. b June 1.406,905 1,310,139 384,895 371,976

July lto June 30... 17,533,429 16,440,988 4,781,385 4,493,572
W. Jersey ASeash.t June 328,924 326,324 71,455 100,155

Jan. lto June 30.... 1,492,752 1.401,152 289,032 284,032

a Net earnings here given are after deduotlng taxes.

b Net earnings here given are before deduotlng taxes.

Interest Charges and Surplus.—The following roads, In

addition to their gross and net earnings given in the fore,

going, also report charges for interest, &c, with the surplus

above or deficit below those charges.

Roads.

Ohio. Burl.A Quince June
July 1 to June 3o ..

Hooking Valley Juno
July 1 to June 30...

ianawha A Mlcb.. June
July 1 to June ^0....

New Lor don Nert hern-
Apr. 1 to June 30
July 1 to Jiuio 30

Norfolk AWem'n. June
July 1 to June 30

Pere Marquette.. June
Jan. I to June 80

roieao A Ohio (vii. June
July 1 to June 30

* After allowing for other lnoome received.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for he

latest week or month, and the last two columns the earnings

—Int., rentals, etc. >

Current Previous
Year. Year.
9 *

r-Bal. of Net Barn's.-*
Ourrent Previous
Year. Year.
9 9

800 000
9,825,000

815,818
9,789.821

468.287
7,785,098

547,592
7,928,761

138,033
1,003,566

125,722
902,900

'175,082
•1,354,178

"208.189
•1,168,548

10,766
128,709

10,245
109,591

*5,504
*75,048

6.451
*52,S78

68.014
259,094

62,142
246,789 *

"df.35.394
df. 152, 105

df.l 9,828
•10.550

192,299
2,249,718

187,655
2,273,639

286,720
4,090,265

358,404
3,316,270

119,307
726,335

10-*,027
654,727

56.004
250,574

20,898
It 6,146

38.100
430,120

32,151
397,886

43.248
"212,394

31,531
'361,555
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for the oalendar year from January 1 to and including such

latest week or month.

8TREET RAILWAYS AND TRACTION COMPANIES.

GEOSS
Earnings.

American R'ys. Co.(.
Binghamton RR
Br'klyn Rap.Tr. Co. .

.

Chicago <fe Mil. Eleo..
Oln. Newp. ACov....
City Eleo. (Rome.Ga.)
Cleveland Electrlo ..

Oleve. Ely & West...
Cleve. Palnsv. & E...
Oonsol. Trao. (Pitts.)

Dart.A WportSt.Ry.
Denver City Tram.. .

.

Det. Roch.Ro.&L.O.
Detroit United
Dnlnth-8np. Tract.

)

Duluth St. Ry S

Galveston City
Harrlsburg Traotlon.
HerkimerMohawk II

ion&F'kfortEl.Ry.
Internat'l Traotlon—

(Buffalo)
Lehigh Traotlon
London St. Ry.(Oan.)
Lorain & Cleveland..
Mad. (Wis.) Elect. Ry.
Mass. Eleo. Co.'s
Montreal Street Ry..
Muscatine St. Ry
Newburg 8t. Ry
New Castle Traotlon.
New London St. Ry..
Northern Ohio Tract.
Ogdensburg St. Ry..
Olean 8t. Ry
Philadelphia Oomp'y
Pottsv'e Union Trao.
Railways Co.Gen.—
Roads
Light Co's

Richmond Traction..
Sacramento Eleotric
Gas&Ry

Scranton Railwav.--
Bonthern Ohio Tract.
Tacoma Ry. & Power
Toronto Ry.
Twin City Rap. Tran.
Union (N. Bedford)..
Union Traction Co.
(Anderson. Ind)...

United P. & Transp .

.

Un'd Rys.Co.St-LouiB
United Traotlon— )

Albany City $
United Tract. (Pitts.)

United Tract. (Prov.)

Latent Qrot$ Earnings.

Vur'nt Prev'us
Year. Year.

WeekorMoi

June
June
June
June
June
June
June
June
Jane
May
June
June
May
3d wk July

June

June
June

May.

64,438

38,857

12,253
37,192

4,508

283,403
11.401
10.003
8,205
7,599

577.362
180,371

5,706
6.37S

1 2,947
7,493

58.192
2,257
3.750

182.385
17,401

22,548
1,546

23,277

June 34,473
June 59,927
June 29.905
June 31,741
3d wk July 34,605
June 279,276
June 25,343

May..
June

.

May..
May..
June

.

June

.

June

.

May..
April.
June

.

June.
June .

June.
April.
June

.

June

.

June.
June

.

June.

9
79,787
21.156
1.181,023
17,*S3
72,201
4,268

199,696
22.236
15,749

264,383
11,269

134,737

9
73,299
17.201

1.105.000
13,850
73,947
3,006

173,820
16,034
13,833

249,712
7,710

114,868

Jan. 1 to Lateit Date

54,184

38,220

31,249

4,146

203,389
9,480
7,345
8,463
6,165

527,731
168,245

5,334
6.218

16,007
6.315

47,566
2,140
3.505

154.263
13,928

May..
April.
June.

June

.

June

.

June

.

60,392
%lnc. 15
510,541

125,784

184,607
249,650

19,016

29,936
52.872
25,818
23,784
28,976

239 404
21,391

^7,995
.330
t 96,925

119,246

171,244
211.250

Current
Year.

Previous
Year.

9
377,116
90,689

5,963,'. 40
65,462

384,638
20.265

1,054,291

9
355,761
82.520

5,848,155
53,187

369,938
19,204

965,797

65,449
1,185.317

49,547
695,279
36,885

1,455.242

58,246
1,118,707

43,233
602,390
15,703

1 ,307,200

207,665

174,077 159,867

21,834 21,768

1,222,274
59,679

1,007,490
52,774

31,86)
2,540,521
895,869

2,436,796
889,068

22,854
56,020
25,487

256,106
8,599

14.75*
1,718,860

76,303

23,018
62,094
22,025

212,755
8,977

18.773
1,440,463

62,649

91,744
9,918

103.230 97,071

198,815
310,527
142,956
164,856
847,808

1,457.533
120,169

180,162
285,847
126 640
134,486
772,688

1,825,799
110,911

264,047
5 Inc. 39,

2,786,638

169,414
T05
2.065,294

621,927 638.745

968,085
1,217,879

912,007
1,082,470

f These are results for properties owned
t Strike in June, 1900.

Street Railway Net Earnings.—The following table gives

the returns of Street railway gross and net earnings received

this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam

roads—that is, we print each week all the returns received

that week, but once a month (on the third or the fourth

Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found

in the Chronicle of July 20, 1901. The next will appear

in the issue of Angust 24, 1901.

*—Brots Earnings.—
Current Previou$
Tear. Year.

Roads. 9 9
Brooklyn Rap. Tr.p.June 1,181,023 1,105,006

July 1 to June 30. ...12,101,197 11,751,595

-Ne t Earnings.—

~

Current Previous
Year. Year.

Clev. Painesv. & E.June
Jan. 1 to June 30

Galveston City Ry..June
New Castle Tract. . June

July 1 to June 30
New London St. Ry.June

July 1 to June 30....

Richmond Traction June
Oct. 1 to June 30

15,749
65,449
12,253

12,947
125,793

7,493
65,625

23,277
152,052

13,833
58,246

16,007
139,713

6,315
55,971
19,016

143,218

448,283
4,130,563

7,714
29,221
4.349

5,443
41,790

3,188
20,351

8,234
58,379

447,127
8,758,369

7,640
24,657

7,701
52,039

2,407
18,269

9,877
65,629

ANNUAL REPORTS.

Hocking Valley Railway.

(Statement for the year ending June 30, 1901

J

The results for the late fiscal year compare as follows:

1900 01. 189900. 1898 99.
Gross earnings $4,653,258 $4,417,267 $2,874,035
Operating expenses and taxes. 2,785,286 2,641,207 1,959,520

Net earns, from operation.$l,867,972 $1,776,060 $914,515
Other income.... 489,772 295.888 24,223

Total available income... .$2,357,744 $2,071,448 $938,738
Fixed charges $1,003,566 $902,900 $149,175
Dividend on pref. stock (4)560,000 (3*9) 4S0.000
Dividend on com. stock (1H) 156,324

Balance, surplus $637,854 $738,548 $789,563
-V. 72, p. 1034.

Kanawha & Michigan Railway.
(Statement for the year ending June 30, 1001.)

Results for 190001 compare with previous years as follows:

1900 01. 1899 00. 1898-99. 1897-98
Gross earnings $924,623 $75<»,069 $634,064 $558,343
Oper. expenses and taxes... 727,667 603,400 491,370 427,689

Net earnings $196,956 $155,669 $142,694 $130,654
Other Income 6,800 6,800 169

Total Income ...$203,756
Fixed charges 128,709

$162,4C9
109,591

$142,694
108,033

$130,843
116,549

8urplus $75,047
-V. 71, p. 859.

$52,878 $34,661 $14,294

Norfolk & Western Ry.
(Statement for the year ending June 30, 1901.

J

Results for four years have been as follows:

EARNINGS, EXPENSES AND CHARGES.
1900-01. 1899 00. 1898-99. 1897 98.

Gross earnings. ..$15,7*5,441 $14,091.0)5 $11,827,139 $11,236,123
Oper. expenses... 9,445,459 8,501,096 7.989,103 7,886,099

Net earnings.. $6,339,982
Fixed charges. ... 2,249,717
Div. on pref (4) 909,716
Dlv. on com (1) 644,794

$5,589,909
2,273,639

(4) 909,716

$3,888,036
2,241,714

(4) 909,364

$3,350 024
2,239,434

(2) 454,198

Surplus $2,535,755
—V. 72, p. 1280.

$2,406,554 $736,958 $656,392

The

Southern Railway.

(Earnings for the year ending June 30, 1901.

)

earnings for the fiscal year, with those of the St.
over Jan. 1, 1901, statedLouis division, 374 miles, taken

separately, were :

^SOUTHERN RY. PROPER.—
1900-01. 1899-00.

Mileage 6,361 6,430
Gross earnings $33,607,582 $31,388,015
Oper. exp. and taxes. 23,477,552 21,971,633

^ST. LOUIS DIVISIOH.-v

1900-01. 1899-00.
374 374

$2,090,190 $1,920,805
1,615,862 1,842,113

Net earnings $10,130,030 $9,416,382 $474,328 $578,691
—V. 73, p. 63.

Toledo & Ohio Central Ry.

(Statement for the year ending June 30, 1901

J

Results for 1900-01, compared with previous years, were:
EARNINGS, EXPENSES AND CHARGES.

190001. 1899-00. 1898-99. 1897-S8
Gross earnings $2,571,721 $2,368,972 $1,897,868 $1,779,614
Oper. expenses 1,936,632 1.622,720 1,385,277 1,324,462

Net earnings $635,089
Other income 7,425

$746,252
13,189

$512,591
24,854

$455,152
10,255

Total income $642,514 $759,441 $537,446 $465,407
Fixedoharges 430,120 £97,886 409,134 385,770

Balance sur.$212,394 sr.$361,555 sr.$128,312 sur.$79,637
-V. 72, p. 628.

Pacific Mail Steamship Co.

(Report for year ending April 30, 1901.

J

The income account and President's remarks were given in

the Chronicle of June 1, page 1079. The following state-

ments show the assets and liabilities of the company at the
close of four fiscal years:

ASSETS AND LIABILITIES APRIL 80.

1901.
Assets— $

Steamers 6,271,337
Steamers building under
contract 2,325,400

Other floating equipm't.. 324,667
Real est. and other prop. 665,596
Cash 35,452
Loans
Capital stk.of term'l oos. 121,598
Mexloan interior funded
5 p. o. bonds

Guatemala internal 12
p. c. bonds 19,POO

Due from agenoies 87,747
Due from pursers 14,326
Due from oonnect'g lines 67,630
Due from sundry persons 114,862
Coal and other supplies
for ourrent operations. 253,099

Unadjusted aooounts

—

7,764
Dae from Mexic'n Gov't
Duo from Cen. A. Gov'ts. 1 9,1 70
Unadjusted acots. (def.). 20,141
Unaoj't'd accts.(cont'g't) 91,345
Old material 290
Gen. averages unadj'fd. 27,797

1900.
$

6,771,609

996,000
324,493
670.600
277.435
IE 0.000
141,846

1899.
$

6,573,197

320,000
317,195
673,485
542,807
600.000
129,478

1898.
$

6,671,209

22,954 22,954 22,954

19,e00
76,327
6.615

340,137
170,364

275,905
9,449

13,212
22,223
14,452

290
27,797

19,800
44,323
14,111
221,177
219,433

249,149
9,220

2lii05
14,739

257.317
290

30,186

313,982
673,053
219,970
525,000

49,900

75,795
8,659

315,530
48,759

310,685
10,244
5,000

65,500
17,952
76,878

290
30,140

Total prop. & assets. 10
Liabilities—

Capital stock 20
Loans.
Accounts payable
Due agenoies
Due connecting lines
Dne sundry persons
Unadjusted aooounts

—

Unclaimed dividends

—

Unadjusted accts. (def.).

Fund for dep'n & repairs
Unadjusted accts. (con't)

,490,974 10,331,407

20,000,000,000,000
250,000
62,733
20,924
37,499
2,713

59,012
8,910

24,518
565,579
74,767

10,079,966 9,423,745

20,000,000 20,000,000

41,016
102,502
51,862
8,422

56,285
8,936

26,048
456,0=>2
53,482

48,693
41,715
113,420

4,463
55,726
9,324

14,424
214,015
269,871

42,402
29,936
56,161
8,383

35.949
9,324

13,733
27,849

133,554

Total cap.slk.& ltabil'es.21,106,660 20,804,605 20,771,651 20,357,291
Total prop. & assets. 10,490,974 10,331,407 10,079,966 9,423,745

Capital stock & liabilities

in excess of assets 10,615,686 10,473,197 10,691,686 10,933,546

—V. 72, p. 1079, 1087.
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St. Louis & San Francisco Railroad.

{Earning* for year ending June i.J

The company reports as follows for fonr years pa«t, "other
income" in 1900-01 and 1^99 00 not including earning of i In-

land department, amounting in 1893-99 to $25,0(50 and In

1897-98 to $29,100.
1000 01 1890-00. 1898

Miles operated (average) l.fl MOl 1,831

Gross earnings $10,173,697 I7.l-8a.a4fl »

Operating expenses 5,K15,o07 4,0U-'.5^7 4,811,191 1,080,109

Netearnmits $4,3iH.«i)0 13,890,719 18,886,47] |8,(
Other income '.''.>.5l0 O 77.100

Total not *M28.200 88.359,847 |8,988.flS8 |8,98fl,118
Taxes, rentals aiid reharces |S.680,004 82.420.S97 »8.877,h3a
l)lv. on 85,000.000 1st prer. BtOOk. (44)200.000 (4S)20O,0OO (4*1800,1 00 (44)20
Dlv. on $18,000,000 2d pref. sU ..(2^4)100,000 (24)32 ',000 (tf)180,000

Balance, surplus 81.108,180 $41?,850 $224,800 $890446

The earnings of 1900-01 were sufficient to cover the full 4

per cent dividends on both the preferred stocks and al-

most 4 per cent on the common stock.—V. 73, p. 139, 88.

Calumet & Hecla Mining Company.
(Report for the fiscal year ended April SO, 1001.)

President Alexander Agassiz fays in substance:

We have continued to pueh ihe|oi>eningson the conglomerate belt; It

remains, as was noted in the last annual report, less rich than in i he
upper levels. Owing to the great delay In the delivery of the machin-
ery we practically suspended operations on the Oeoeola amygdaloid
last tall, and there being no improvement in the delivery of maohln
ery, we propose still further to reduoe our foroe there. The engine
houses at Nob. 13, 14 and 15 shafts have been erected and are await-
ing the hoisting engines.
We have built during the year 146 houses for our men. To facilitate

the handling of mine timber, a track connecting with our railroad
system and that of the 1). S. S. & A. has been laid to the shaftR; 200
freight oars have been added to the equipment of the H. & T. L RR.
Our second coal dock has been completed, and we now have a storage
capacity for 200,000 tons of coal at Torch Lake. We have also ereoted
a new timber mill at the head of the lake. The American Bridge Co.
is erecting tne frame-work of the addition to the stamp mill*. We
have added a pumping engine of a capacity of 25,000,000 gallons a
day to our puujping-statioc at the mills, and have oontraoted with the
General Eleotrio Oo. for the machinery to run the new part of the mill
by electricity.
The mine was closed for three weeks, owing to the breaking out of a

fire at the nineteenth level in No. 2 Hecla on the 27th of May. We
resumed work again on the 20th of June, but No. 2 Heola remained
closed and we were obliged to re-tlmber it from the eleventh level
downward; this curtailed our output fully 10 per cent for nine
months. No. 2 Hecla went Into commission again the first of March,
so that in March our product oame up again to the normal amount.
When the Are broke out we were greatly disappointed to And that we
oonld not carry on Independent mining operations through the Red
Jacket shaft. It was planned with this end in view after two dis-

astrous fires. Unfortunately, it was found that the gases developed
by the underground Are sank to the bottom of the openings which of
necessity had to be connected with the [other parts of the mine, and
thus found their way through the levels and crosscuts, even when
shut off with air-looks and iron doors. These were most effective in
preventing the (spreading of the Are, but were useless against the
infiltration of gases to the lower parts of the mine. The Red Jacket
shaft was sunk and equipped at great expense, and if it has failed of
its original purpose we still propose to use it for the mining of the
northern part of the lode.

The results for four years have been as follows:

OPERATIONS, DIVIDENDS, ETC.

1900-01. 1899-00. 1898 99. 1897-98.
ReAned copper pro-
duced, tons 36,327 49,312 44,450 45,194

Price of copper, cents.
per lb 16>«@17 leaiS^ 12®18i2 11912

Total dividends (per $25
share) $65 $80 $70 $40
Amounting to $6,500,000 $8,000,000 $7,000,000 $4,000,000

The assets and liabilities on April 30 are reported as follows

:

ASSETS AND LIABILITIES ON APRIL 30.

1901. 1900. 1899. 1898.
a sscts *fi *K ^i $

Cash at mine office 122,367 149,396 112,281 172,968
Cash at New York offloe.. 15,000 15,000 15,000 15,000
Cash and copper at Bos-
ton offloe 3,350,489 5,738,462 5,207,798 6,914,696

Bills receivable at Boston
and mine 382,012 573,576 801,237 543,335

Insurance fund 504,583 353,647 205,650

Total assets 3,869,868 6,981,019 6,489,965 7,851,651
Liabilities —

Drafts in transit 79,073 96,826 127,359 165,843
Employes* aid fund 31,540 32,824 27,746 14,201
Bills payable at Boston
and mine 650,288 365,509 291,316 258,090

Machinery contracts, etc. 640,837 1,425,000 645,000 855,000
Cash for add'ns&impr'ts. 300,000 800,000 1,000,000

Total liabilities 1,701,738 2,720,160 2,091,420 1,293,194
Balance of assets 2,168,130 4,260,858 4,398,545 6,558,456

The capital stock is $2,500,000.— V. 71, p. 1168.

GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING STREET ROADS.
American Light & Traction Co.

—

Further Acquisitions.—
This company was organized in April last under the laws of
New Jersey and is authorized to issne 815,000,000 common
and $25,000,000 of 6 per cent cnmnlative preferred stock
(with preference also as to assets). Of this stock there has
been issued $3,791,400 common and $4,976,000 preferred.
The company has acquired and is now the owner of the fol-

'

lowing amounts of the caj ital stock of the following- named
companies:

Allium,!
Tolut Ann

pttai Block. j /

97( -tern (Mllwauk.-.-i (las Oo $4.<jOo,000
Qrtnd Rapids (Mich.) GMLlffhtOo... l.ooo.mto 94 ;•

Muillmtii (Wl- ) OSS A KlcctiloOo 400,000
Ht. Joseph (Mo.) Gas Co l,O00,0tO «3 3

Farther amounts of the above stocks, it is stated, are^nn-
der pledge and will in due time be acquired.
The company has no indebtedness. A circular says :

" The
above outstanding amounts of [its] preferred and common
stock were delivered in consideration of (a) the acquired nt

of the four corporations above named, (b) the payment of $204,-

956 cash into the treasury, and (c) an arrangement whereby
$1,800,041 additional cash, or such part as may be called on
or before Dec. 81, 1901, is to be paid in. Any such payments
will increase, dollar for dollar, the amount of preferred stock
outstanding, but will occasion no increase in the outstanding
common stock. Statements furnished by the officers of the
four corporations above named show that the several per-

centages of their respective net earnings, represented by the
amounts of their stocks owned by the American Li«ht &
Traction Co., are sufficient to pay 6 per cent dividends on
the outstanding preferred stock of the Amer. Light & Traction
Co. and leave a substantial balance on the common stock."

Propositions to join in tne amalgamation were recently
made to the shareholders of the following-named compa-
nies aud have been accepted by a majority interest, the
terms offered being as here indicated:

Each share of stock, of —To be exchanged for—,
Binghamton (N. Y.) Gas Works (4,500 shares New pref. New com.
of$100) $26 38 $7 91

Southern Light <fe Traction Co. of San Antonio
(17.625 shares of $100) 44 28 13 28

St. Paul Gas-Light (15,000 shares of $100) 62 50 18 75

The minority shareholders have till and including the fol-

lowing dates to accept these terms and to deposit their shares
with either the Trust Co. of America, New York, or the
Michigan Trust Co. of Grand Rapids, viz.: Binghampton Co.,
Aug. 26; Southern Co., Aug. 15; St. Paul Co., Aug. 20. Ad-
justments of dividends are made in each case. Quarterly
dividends on the preferred stock of the American Light &
Traction Co. commenced to accrue July 1, 1901.

The amounts of stock of the American Light & Traction
Co. required to purchase the entire outstanding capital stock
of the three companies last named on the aforesaid basis are
$1,836,645 of preferred and $550,905 of common.
Following are the directors and officers of the American

Light & Traction Co.

:

Directors.—Wm. Lanman Ball, John J. Emery, Ashbel P. Fitch,
John 8. Foster, Warren W. Foster, Anton G. Hodenpyl, H. B. Holllns,
Thos. H. Hubbard, A. B. Leach, Philip Lehman, Emerson McMillin,
Geo. T. Maxwell, James O. Parrlsh, and Geo. P. Sheldon, all of New
York; James Campbell and Geo. A Madlll, of St. Louis; Wlllard E.
Case, of Auburn, N. Y. Hugh H. Hamill, of Trenton, N. J., and Lewis
H. Wlthey, of Grand Rapids. Mich.
Executive Committee —Wm. Lanman Bull, Wlllard E. Case. Warren

W. Foster, Anton G. Hodenpyl, H. B. HolUns, Thos. H. Hubbard,
Philip Lehman, Emerson MoMUlin, Geo. P. Sheldon.
President, Emerson McMillin; Vice Presidents, Wlllard E. Case and

Philip Lehman; General Manager, Henry L. Doherty ; General Coun-
sel and Secretary, W. F. Douthirt; Treasurer, H. B. Wilson.

The capitalization (stock and bonds) of the constituent
companies and of several which may yet be included in the
amalgamation, and also the terms offered the shareholders
of the four corporations of which control was first acquired,
will be found in the Chronicle of April 13, 1901, pages 723
and 724.—V. 72, p. 987.

Baltimore & Ohio RR.—Lines Taken Over.—Several con-
trolled lines ceased on Aug. 1st to be operated independently
and became part of the system. Among these were the Ohio
River RR., the Cleveland Lorain & Wheeling RR., the
West Virginia Short Line RR. (Clarksburg, W. Va., to New
Martinsville, 6) miles, see below) the Ripley & Mill Creek
Valley, etc., in all about 535 miles of road.—V. 73, p. 183, 137.

Birmingham (Ala.) Railway, Light & Power Co.—New
Officers.— Gordon Abbott of the Old Colony Trust Co. of
Boston, Henry M. Atkinson of Atlanta, its Southern agent,
and James K. Newman of New Orleans, repres anting Isidore
Newman, have been elected to the board of directors and
Robert Jemison of Birmingham has been made President.

—

V. 73, p. 137.

Boston Elevated Ry.

—

Dividend Increased.—The company
has declared a semiannual dividend of 3^ Per cent, thus
putting the stock on a 7-per-cent basis, an increase of 2 per
cent. per annum.— V. 72, p. 1236.

Boston & Maine RR.—Re-sold.—On Monday the 2,709
shares of stock were sold at auction to Perry, Coffin & Burr
at 1963^.—See V. 73, p. 183, 81.

Bristol County (Mass.) Street Ry.—New Securities.—Ap-
plication was recently made to the Massachusetts Railroad
Commission for authority to increase the capital stock from
$120,000 to $200,000, to provide for new construction.

Chicago & Alton Ry.—Called Bonds—Twelve ($12,000)
Mississippi River Bridge Co. first mortgage bonds, viz., Nos.
109, 113, 125, 219, 202, 327, 454, 468, 532, 517, 583 and 653 have
been called for the sinking fund and will bd redeemed on
Oct. 1 at the office of the Chicago & Alton Railway Co., No.
120 Broadway, New York, N. Y., interest ceasing Cjt. 1,

1901.-V. 73, p. 183.

Chicago Burlington & Qnincy RR.—Purchase.—The com-
pany has purchased from the Homestake Mining Co. the
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Black Hille & Fort Pierre RR. a narrow-gauge line, 30 miles
in lerigth, extending from Lead to Piedmont, S. D. A third
rail is to be laid.—V. 73, p. 183.

Chicago Unlou Traction Co.—Surphts.—President Roach,
in his remarks to the shareholders at the annual meeting, as

cited last week (p. 182), speaks of the company's surplus as

being $12,650, alter deducting "all our fixed charges" and
one quarterly dividend on the preferred stock. No reference
is made to any contingent charges, and it id therefore ques-
tioned whether any allowance is made for the deficit which
it is believed the company must meet on account of its guar-
anty of interest on Consolidated Traction bonds.—V. 73, p.

182, 131.

Cincinnati New Orleans & Texas Pacific Ry.—Modifica-
tion of Lease.—The shareholders will meet Aug. 26 to con-
sider "a proposed contract for the extension and modifica-
tion of the existing lease of Oct. 11, 1881, of the Cincinnati
Southern Ry., and an agreement supplemental to said pro
posed contract in respect to additional rental to be paid for

new and additional terminal facilities and permanent better-

ments, as provided for therein." See terms proposed in V.
72, p. 775; V. 73, p. 31.

Cleveland Lorain & Wheeling Ry.—See Baltimore &
Ohio RR —V. 72, p. 480.

Cleveland & Southern Electric Railway.—Mortgage.—
The company has filed a mortgage for $1,000,000 to the Cleve-
land Trust Co., to Eecure an issue of bonds.

Dallas Fort Worth & Golf Ry.-See St. Louis Southwest-
ern Ry. below.—V. 72, p. 1080.

Detroit Rochester Romeo & Lake Orion (Electric) Ry.—
Sale—See Detroit United Ry. Co. below.—V. 71, p. 29.

Detroit United Ry.

—

Syndicate Acquisitions.—The Ever-
ett-Moore syndicate announces its acquisition of control of

the Detroit Rochester Romeo & Lake Orion Ry. and the
Detroit Utica & Romeo Electric Ry.—V. 73, p. 137.

Detroit Utica & Romeo Electric Ry.—Sold.—See Detroit
United Ry. above.—V. 70, p. 6S6.

Erie RR. Mr. Twombty a Director.—H. McK Twombly
was elected a director on Thursday, filling the vacancy in

the board. He was also made a member of the executive
committee.—V. 73, p. 137.

Gadsden & Attalla Union (Electric) Ry.—Purchase— Con-
solidation.—W. H. Weller, John T. Weller and Charles D.
Ward have purchased this trolley line extendiLg from Gads-
den to Attalla, Ala., and it is said will consolidate it with the
Gadsden Light Ice & Coal Co. under the name of the Ala-
bama City Gadsden & Attalla RR. Co. The road was con-
verted from a steam to an electric line in June, 1899. W. H.
"Weller is President, Charles S. Ward Vice-President and
General Manager, John T. Weller Secretary and Treasurer.
—V. 72, p. 580.

Hocking Talley Ry.—Called Bonds.—Fifty-one ($51,000)
Columbus Hocking Valley & Toledo Railway Co. car trust

series " A," of 189 1 have been drawn by lot for redemption at

par and accrued interest on Oct. 1, 1901, at the office of

Atlantic Trust Co., 49 and 51 Wall St., New York, after

which date interest thereon will cease.—V. 72, p. 1034.

Houston & Texas Central RR.—Called Bonds.— In oar
advertising columns will be found the numbers of $100,000
first mortgage bonds of 1890 and a like amount of consols of

1890 which have been drawn for redemption with the pro-

ceeds of land sales, and will be paid at 110 and interest

on presentation at the company's office in the Mills Build-

ing, interest ceasing on Sept. 30.—V. 73,p. 137.

Indianapolis & Logansport Traction Co.—Bonds Reported
Sold.—The "Indianapolis News" states that a New York
capitalist has "agreed to take the $2,000,000 bonds of the
road for $1,500,000" and that construction will begin at

once. The line is projected from Indianapolis to Logansport,
with branch to Frankfort, 67 miles in all. George J. Marott
has sold his stock and been succeeded as President by
William Bosson, who will hold the position temporarily.—V.
69, p. 1103.

Inter-State Consolidated Street Ry. Co. of Massachusetts.
—Purchase.—The Massachusetts Railroad Commission has
authorized the company to purchase the Inter State Consoli-

dated Street Railway Co. of Rhode Island and to issue $275,-

000 capital stock in exchange, share for share, for the stock
of the latter company.—V. 61, p. 871.

Iowa Central Ry.

—

Authorized.—The shareholders on
Wednesday authorized the new mortgage for $25,000,000,

securing "first and refunding" 4 per cent 50 year gold bonds,
of which $2,000,000 have been sold to Redmond, Kerr & Co.—
See V. 73, p. 138, 184.

Jersey City Hohoken & Paterson Street Ry. Co.—Guar-
anty.—"The shareholders will vote Aug. 15 on a proposition

to guarantee the principal and interest of the $1,000,000 five

per cent bonds issued by the Bergen Turnpike Co. for the
construction of the new trolley road between Hobokeu and
Hackensack. This road is already part of the J. C. H. & P.
system. See Beigen Turnpike Co., V. 72, p. 724; V. 73, p.

184, 138.

Kansas City Clinton & Springfield Ry.—Acquisition.—
See Kansas City Fort Scott & Memphis RR. below.
Directors.—On July 23 the directors resigned and a new

board was elected, consisting of:

U. 8. r'rl«Ht. 8t. Louis; r. P. Davis, Kumhas City; O. D. Milllgan,
8i>rlngil«-ld, Mo.; Charles McCann, Springfield, Mo ; L. O. Hooker. St.
Loola; Wallace Pratt, Kansas city; .1. -!. urd, St. .Louis; 8. X. Fulton,
Kansas Clt); 0. W. Coodlander, Foit8cott.

Judge Priest, as stated last week, was elected President,
succeeding B. L. Winehell, resigned. These changes were
made to divorce the company from the Kansas City Fort
Scott & Memphi", whoae road the K. C. C. & S. parallels for
some distance.—V. 73, p. 184.

Kansas City Fort Srott & Memphis RR.—Meeting.—The
shareholders will vote Sept. 17 on the following propositions:

(a) The purchase by the Kansas City Clinton &, Springfield Ry. Co.
from salcf Kansas City Port Soott <te Memphis KR. Co. of the line
of railroad extending from Arcadia. Kan., to Springfield, Mo.

(6) Thopurchai-6 hy the Kansas City Fort 8oott & Memphis Rail-
way Co. from said Kansas City Port 8cott & Memphis RR. Co of the
remaining lines of railroad of said Kansas City Port Scotr & Memphis
KR. Co upon the terms agreed upon between the directors of the two
companies.—V. 72. i>. 1237.

Kansas City Fort Scott & Memphis Ry.—Acquisition.—
See Kansas City Fort Scott & Memphis RR. above.—V. 72,
p. 1237.

Lancaster Co. Railway & Light Co.—Lease.—The Lancas-
ter & Mt. Joy Electric Railway Co., it is sta'ed, has in-

creased its capital stock from $78,000 to §100,000, arrange-
ments having been mide for leasing the line to the Cones-
toga Traction Co. for 999 years, at an annual rental equ^l to
6 per cent interest on the cost of the road. The new line will
be 10 miles in length, extending from Lancaster, through
Landesville, Salunga, Mt. Joy and Florin.—V. 72, p. 531.

Metropolitan Street Ry. of New York City.—Extra Divi-
dend on Sixth Avenue Stock.—An extra dividend of 38 per
cent has been declared by the Sixth Avenue RR. Company,
payable about Aug. 1 out of the proceeds of the sale of
the stable property at Sixth Avenue and 43d Street. The
General Carriage Co. purchased this property for about
$1,000,000, but the title is now held by the Central Realty
Company.— See items under "General Carriage Co ," V. 70,

p. 993, 1052, 1293; V. 72, p. 991.) -V. 72, p. 133, 32.

Miif,.rd Attleboro & Woonsocket Ry.—Bonds.—The com-
pany has been seeking permission from the Massachusetts
Railroad Commission to issue $65,000 bonds to pay off float-

ing debt.

Mississippi Valley Transit Co.—Purchase Completed—
New Directors.—The entire right-of-way, lines and property
of the St. Louis & Belleville Traction Co. have been trans-
ferred to this company, which has elected the following new
board of directors: ^
George J. Kobusch of St. Louis, Charles M. Clark of Philadelphia,

J. M Borders and Edward Abend of Belleville, and E. O. SprlDger
and E. W. Mudge of EdWardsvllle.

G. J. Kobusch is President, C. M. Clark, Vice President
and J. M. Bramletto, Secretary-Treasury and General Man-
ager. The Edwardsville line, it is expected, will be com-
pleted by Sept. 1—V. 73, p. 82.

Mobile Light & RR.—Consolidation—New Bonds.—The
"Mobile Register" quotes President and General Manager
J. Howard Wilson substantially as follows :

"The consolidation of the Mobile Lieht & RR Co , the Electric Light-
ing Co. of Mobile and the Mobile Gas Light <fc Coke Co. will take place
Sept. 1. The consolidated company will adopt the name a'.d charter
of the Mobile Light «fc RR. Co. The amount of capital stock and of the
bonds to be issued by the consolidated company will be Used at the
time of consolidation -Sept. 1.

" Improvements of considerable magnitude will be made. The tracks
will all be re-laid with heavy rail, a number of new oars will be built,
the power plant at the o >rner of Water and Monroe streets will be en-
larged by the addition of large engines and generators, the pole line
will be overhauled, and where the company can afford it undei ground
conduits will carry the electrio wires. Monroe Park will be greatly
unproved.
" In order to make the improvements contemplated, it will be neces-

sary for the company to sell consolidated bonds to the amount of the
cosr of the improvements. The franohlse of the Mobile Street RR. Co.
expires in 1937 and of the Mobile Light & RR. Co. in 1912. The out-
standing Mobile Street RR. bonds mature m 1923 and of the Mobile
Light & RR. in 19. >7 ; therefore, in order to issue a consolidated bond
of which enough of said bonds will have to be retained to take up the
present outstanding bonds when they fall due, it will be necessary to
make the consolidated bonds Jail due a number of years alter the
maturity of the bonds of the Mobile Light & KR Co. The consolidated
Mobile Light & RR. Co. will ask the council for an extension of all

limited street railway franchises, which they will own, in order to
issue the consolidated bonds heretofore mentioned, and in order to
raise the money for the improvements contemplated. The company
will agree to furnish the city with several hundred dollars worth of
free lights, snch as lights for guardhouse, engine houses and munici-
pal building for the extension asked for. Ucder the present fran-
chise of the Mobile Light <fc RR. Co. the oity gets nothing for the next
for ty one years.
" The company proposes to reduce the cost of gas and will endeavor

to introduce gas for heating and cooking in every house in Mobile.
The gas works will have to be overhauled and especially will new
mains have to be relaid in advance of paving. The franchises of the
Spring Hill Avenue line and of the lighting companies are perpetual."
—V. 61. n. 282.

Mobile & Ouio RR.—Receivership Suit Brought by Small
Stockholder.—An application for a receiver for the company
was filed in Meridian, Miss., on- Tuesday by L. Edmonds of

Virginia and George L. Venner of Massachusetts, stock-

holders who eject to the sale of the road to the Southern
Railway. President Spencer, of the Southern Railway, says:

More than 80 per cent of the stock and more than 80 per cent of the
general mortgage 4 per cent bon is of the Mobile <fc Ohio are owned by
the aouthern Railway Co. We understand tint Mr. Venner, who is

one of the petitioners for a reoelver, bought 100 shares of Mobile &
Ohio stock after our advertisements regarding its sale had been made
public, and that, so far as we know, hi was not a stockholder In the
company previous to the purohase of these 100 shares. As we have
a majority of both the bonds and the stook, and as the bonds have
voting power, it looks as if this suit could not amount to maoh.—V. 72,
p. 1035.
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New burgh Electric Ry.—Reorganization.—A large ma-
jority of the bondholders of the three companies concern .1

have consented to the plan of reorganization in V. 7:5, |» 188.

Holders are offered the opportunity of depositing with th«
Hamilton Trnst Co. of Brooklyn their securities under said
agreement on or before Aug. 15.—V. 73, p. 13S.

Northern Tactile Rj.— Steam,sltij> Line.—The Northern
Pacific Steamship Co., it is said, was incorporated July
31 with $2,000,000 of authorized capital stock, to own and,
operate the vessels recently purchased from the Dod wills,

and heretofore operated by them to Alaska and the * H ient in

connecton with the Northern Pacific. Dodwell & Co., it

is stated, will remain general agents of the new company
and will in addition continue to operate thnr chartered ship*.

inclndirg the Glen Line, from Tacoma to Russian, Hawaiian
and United Kingdom ports. The vessels sold to the Northern
Pacific SS. Co.. it is said, include the Oriental liners Taconia,
Olymp'a and Victoria, and the coast steamship City of
Seattle.

Listed.—The New York Stock Exchange has listed $215,-

153,000 Northern Pacific-Great Northern 4 per cent joint

bonds, Chicago Burlington & Quincy collateral, and will list

from tune to time $7,3-17,000 additional of said bonds, on
official notification that they have been delivered in accord-
ance with the terms of the trust deed, making the total

amount to be listed $222,400,000.

The interest on the coupon bonds is payable semi-annually,
Jan. 1 and July 1; on the registered bonds quarterly on the
first day of January, April, July and October. Of the $215,

153,000 bonds now listed, no less than $189,970,000 are regis-

tered bonds—V. 73, p. 185, 138.

Northern Pacific Steamship Co.—See Northern Pacific

RR.
Northern Pacific Terminal Co. — Called Bonds—The

numbers of the called bonds will be found in the advertising
columns of to-day *s Chronicle.—V. 73, p. 139.

Northwestern Elevated RR. of Chicago.—Purchase.—The
purchase of the Union Elevated RR. on the terms already
announced was duly approved at the meeting on Thursday.
See V. 72, p. 1( 81.—V. 73, p. 32.

Ohio RiTer RR.—See Baltimore & Ohio RR.—V. 73, p.. 83

Ohio Southern RR.— Payment on Trust Receipts.—The
holdets of Continental Trust Co. receipts for second mort-
gage bonds aLd stock are notified that the second payment of

%y2 per cent, or $35 per bond, and 3 per cent, or $30 per share,
is payab'e at the office of the Continental Trust Co. of the
City of New York, 30 Broad St., on Aug 1. The sum of $50
per bond and $4 per share was paid July 1, leaving to be
paid Aug. 31 a final instalment equal to that just announced.
See V. 72, p. 1238 —V. 73, p. 32.

Oregon Short Line RR.—Decision.—Judge Hawley in the
United States Circuit Court at CarBon, Neb., on July 22
rendered a decision in the right cf-way proceedings of the
Utah Nevada & California versus the Utah & California,
the San Pedro Los Angeles & Salt Lake RR., et al. The
Court in granting a temporary injunction says :

" My
conclusion upon the whole case is that the complainant has
made a prima facie right case such as to entitle it to an in-

junction pendente lite as to that part of the right of way
covered by the roadbed from Uvada to Clover Valley Junc-
tion and thence to Pioche and that it has not made out such
a case as to entitle it to the additional injunction as prayed
for in the supplemental bill.'" The decision does not deter-

in ne the title to the property in controversy. Bjth sides ex-
press satisfaction with the decision.

C. O. Whittemore, attorney for the San Pedro Los Angeles
& Salt Lake RR., says:

Of course this Rives the Short Line the possession of the disputed
40 miles from Uvada to Clover Valley Junction until the oase is

finally disposed of, but thts part of the route can easily be paralleled
by the San Pedro road. The San Pedro people are now In possession
of the proposed line through Meadow Vailey wash, a dlstaDoe of 160
miles, 10 the California-Nevada line and are working at the most Im-
portant mountain paeses. The real connecting point is the line
through Meadow Valley wash, now in the San Pedro's possession, to
para le) wl ich will entail an erormoas expense. A significant fea-
ture Is that the ii junction is < enied as to that part of the mute covered
by the suivey claimed by the San Pedro road to be fictitious and on
which an investigation has been ordered, so that the San Pedro road
Is left free to go ahead and perfect its route.

P. L, Williams, attorney for the Oregon Short Line, fays:

As I look upon it the whole thing is this : That the Court conoluded
that It would not anticipate the determination pending before the
Departn eiit of the Interior, and as the question involved Is al-

most wholly confined to right cf way over Governu ent lands and
that Department is charged with detenulf ing tin- question Involved,
the Court probably took the view that the Court, i-hould properly await
the action of the Ueiiartuient. So far as the route from Clover Valley
Junotlon to Pioche is concerned, we have r o fear of the outcome when
the Department shall have fully considered the facts that are now be-
fore it. Yes, it is a Short Line victory, but nothing more than we
expected.

The application of the Utah Nevada & California Company
for an injunction restraking work from being carried on by
the Salt Lake Road through Meadow Valley wash it is stated
has been denied.—V. 72, p. 1280.

Pere Marquette RR.—S^mi-Annual Dividend.—The com-
pany announces that a dividend of 2 per cert upon tbe pre
ferred stock from the net earnings cf the six months ended
June 30. 1901, will be paid Aug. 15, 1901, to stockholders of
record Aug. 5, 1901. Dividends on stock registered at the
Beaton office will be paid at 50 State St., Boston, and divi-

dends on stocks registered at the New York office will be
paid at the office of Robert Winthrop & Co., 40 Wall St.,

New York City. Th»- first dividend on the preferred vfa

was 4 rer cent, p*id Feb. 11, 1901, out of the profits of the
r 1900.—V. 72, p. 11M4.

Pittsburg Shawiuut & Northern RK.—Co. nt.

—The Colonial Trait Co. paid on Aug;. 1 the coupons t.>

due on the first mortgage 5 per rent bunds.

Standard (lunge.— it was decided last week to begin work
at once on the widening of the narrow-^auge line from < )1<

to Bolivar, a distance of 18 miles. Connection in made at
Olean with the Buffalo & Allegheny division of the Pennsyl-
vania RR.-V. 72, p. 1280.

St. Louis Situtlnvehlern Ry.—Entrance Into Dallas.—The
'Dallas Morning News" says that W. C. Connor, President
of the Dallas Fort Worth & Gulf Ry., confirms the nt (tenant
that his company's property is to be used by the St. Louis
Southwestern for entrance into Dallas, replacing trackage
over the Atchison, provided the city will grant the necessary
facilities for additional terminals, etc.—V. 72, p. 1239.

San Pedro Los Angeles & Salt Lake RR.—Decision.—See
Oregon Short Line RR. above.—V. 72, p. 937.

Savannah Florida & Western Ry.—Further Consolida-
tion.—The shareholders will vote Sept. 2 on a proposition to
absorb by complete consolidation the following subsidiary
companies:
Ashley River Railroad Company. Abbeville Southern Rv.
Green Pond Walterboro & Branchville RR. Sonthw't'n Alabama liy.

-V. 73. p. 83.

Seaboard Air Line Ry.—Additional Directors.—On Tues-
day the board was increased from eight to twelve members,
and the following new directors were elected to fill the
places created ; James M. Barr, Vice President and General
Mauager of the System; Frank R Pemberton, of Pemberton
& McAdoo, New York; E B. Addison, Vice-President of the
Virginia-Carolina Chemical Co., Richmond; George W.
Watts, capitalist, Durham, N. C. The other members of the
board of directors are:
John Skelton Williams of Richmond, Va.; William F. Cochran of

Yonkers, N. Y.; C. Sidney Shepard of New Haven, Oswego County, N.
Y.; .Tames H. Dooley of Richmond, Va., J. W Middendorf, William A.
Marbury, 8. Davles Warneld and Robert C. Davidson of Baltimore.—
V. 73, p. 185,33.

Seattle City Ry.— Sale Aug. 31.—The foreclosure sale is

advertised for Aug. 31. The upset price is $246,000. The
amount due under the decree is $946,133 in addition to costs.

-V. 73, p. 186.

Southern Light & Traction Co. of San Antonio, Tex.

—

Amalgamation.— See American Light & Traction Co. above.
—V. 72, p. 723. V. 70, p. 895.

Southern Ry.

—

Equipment Trust.—The company has ac-
quired under lease from Edward T. Stotesbnry of Philadel-
phia, through "Southern Railway Equipment Trust Series

B," the Provident Life & Trust Co. of Philadelphia being
trustee, 35 locomotives and 3,375 freight cars. Under the
lease the Southern Company agrees to pay $602,830 on or after
Sept. 30, 1901, and half-yearly thereafter 2 per cent on $2,-

400,000, or such sum as this shall be reduced to by a sinking
fund. The sinking fund will receive |180,0C0 in March,
1902, a like amount in Sept., 1902, and thereafter $170,000
semiannually until and including 1908. This equipment
trust is distinct from the $3,000,000 Series A noted in the
Chronicle of July 28, 1900 (page 183).—V. 73, p. 83.

Union Pacific RR.

—

Foreclosure of Branch.—The Leaven-
worth Branch, extending from Leavenworth to Lawrence,
Kan., 32 miles, was sold under foreclosure on July 26 and
bid in for $900,000 by D. W. Kelly, representing the Union
Pacific RR Co. The mortgages foreclosed were executed in

1866, and the bonds they secured were deposited as collat-

eral under the Kansas Pacific consolidated mortgage, which
was foreclosed in 1897 in connection with the reorganization
of the Union Pacific Ry. Co.—V. 73, p. 186, 139.

Union Traction Co. of Philadelphia.—Franchises.—Vari-
ous circumstances, notably the sudden cessation of activity
on the part of the Mack-Foerderer interests respecting the es-

tablishment of an opposition street railway system in Phila-
delphia, have served to strengthen belief in the assertion,

repeatedly heard within recent weeks, that the Union Trac-
tion or interests friendly thereto have succeeded in obtain-
ing control of the new franchises. See Chronicle of June
15, page 1188, under heading "Philadelphia Street Railways."
—V. 72, p. 1189.

United Power & Transportation Co.— Lease.—Tbe share-
h' lders of the Reading & Southwestern Electric Railway
were to vote on Monday, July 29, upon a proposition to lease

the road to the United Traction Co. upon the agreement that
the United Power & Transportation Co., which controls the
United Traction Co., shall guarantee a semi-annual dividend
of 2>£ per cent on each share of $50.—V. 73, p. 186.

Washburn Bayfield & Iron Rlrer RR. -Sale Aug.
The foreclosure sale is set for Aug. 20 at Washburn, Wis.,

the upset price being $225,600.—V. 62, p. 187.

Western Ohio (Electric) Ry.—Project Enlarged.—A cir-

cular signed bv H. C. Lang, Secretary, has been issued from
the company 's'offije, Garfield Building, Cleveland, O., saying
in substance:
The company as originally projected was to include only 32 mile*

ofroad. The plans have since been changed, bo th.it tt lui* hern defi-

nitely decided to build 109 miles, with a possibility of this mileage
being still further noreased. To carry out the original plans the
company was organized with an authorized capital of $l,oOO,OCO, and
of this amount **00.000 [already subscribed at par] was deemed
eutlioient to construct the 32 miles of road, thus leaving $500,000
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In stock and bond* in the treasury. The plan for llnanclng the enlarged
project calls for an issue of !^,500,000 of authorized capital stock, of
which $500,000 to lie left in the treasury. Subscriber* to the original
pool [$500,000] will be permitted to participate in the Art additional
$.00,(00 (in mi ;mi'. nnt notln excess of the amount of their original
subscrliitinn) at the price of 80 for par. The n wainlng $1,000,000
will be ollVreil to the public, including present subscribers, at par.
The railway, as originally contemplated, is about complete as to

road-bed, track, polo line and overhead construction. The bridges,
trestles and oulverts are all In place; the road is, in fact, In actual op-
eration between the City of Lima and McBeth Lake. The power-house
would by this time have been completed were it not for the changes
necessitated by reason of the extensions contemplated.

Westhampton Park Ry. of Richmond, \a.—Mortgage.—
This company, which is building an electric line in the
suburbs of Richmond, has made a mortgage for $200,000 to
the Richmond Trust & Safe Deposit Co. as trustee.

West Virginia Short Line RR.—Mortgage-Road Operated
by B. & O.—This new road, extending from Clarksburg to
New Martinsville, West Va., 60 miles, was taken into the B.
& O. system on Aug. 1. Prior to the transfer the share-
holders authorized a mortgage to secure $3,000,000 4 percent
gold bonds.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Amalgamated Copper Co.—Engraved Certificates.—En-

graved certificates of stock are now being issued in Boston
by Kidder, Peabody & Co., transfer agents, in exchange for
the temporary certificates.—V. 72, p. 1281.

American Beet Sugar Co.—Status.—President Henry B.
Oxnard is quoted as follows:
We have under way 28 faotories for the production of beet sugar,

and expect to bulid at least ten more this year. This has aroused
the 8preckels syndicate, which recently reduoed the price of Its pro-
duot here [In the West] one fourth of a cent a pound, and lnoreased It
In the East, where there are no considerable beet sugar factoiies.
This, of course, forced us to cut prices, and takes so much from our
profit. My company has recently bought 80,000 acres of land In
the Arkansas Valley, and expeots to erect a factory there. The syn-
dicate will attempt to have the duty on crnde sugar lowered, and
perhaps abolished. Should It succeed, It would be discouraging to the
beet sugar industry, which isJn its infancy.—V. 72, p. 676.

American Braes Co.—Acquisition.—The Coe Brass Co.,
controlled by this company, nas purchased for a sum reported
as nearly $400,008, the plant of the Chioago Brass Works at
Kenosha, Wis., and also the company's braes business in
Chicago.—V. 71, p. 438.

American Linseed Co.—Office Moved to New York.—The
company's headquarters have been moved from Chicago to
New York. The stock transfer office is in the Standard Oil
Building, No. 26 Broadway ; the main office is at 100 William
St.—V. 73, p. 34.

American Malting Co.—Suit.—A judgment by default
has been entered against ten of the thirteen directors who
were in office in 1899 in the action brought by Aaron Apple-
ton, a stockholder, in the New Jersey Court of Chancery, to
compel them to pay into the treasury of the company $1,395,-
688, which the complainant alleges was unlawfully paid out
in dividends during the year ended Dec. 31, 1899. (See V.
72, p. 185 and V. 70, p. 478.)

American Steel Casting Co.

—

Consolidation.—Negotiations
are in progress for the consolidation of the leading steel
casting companies of the United States, including, it is said,
the following, and perhaps others:
American Steel Casting Company, Chester, Pa.; American Steel

Foundry Company, Shlckle, Harrison and Howard and Scullln &
Gallagher Company, all of St. Louis; the 8argent Company, -Chicago;
Franklin Steel Casting Company, Franklin, Pa.; Seaboard Steel Cast-
ing Company, Chester, Pa.
The capital stock, it is reported, is likely to be about

$15,000,000.—V. 70, p. 998.

American Sugar Refining Co.—Independent Plants.—See
American Beet Sugar Co. above and Independent Sugar Re-
fining Co. and Knickerbocker Sngar Refining Co. below.

—

V. 73, p. 186.

Bay State Gas Co. of Delaware.—Notice to Shareholders.—
H. Content & Co., 50 Broadway, N. Y., representing large
holdings in the company, request stockholders to communi-
cate with them, giving their names, addresses and amounts
of stock held by them.—V. 72, p. 534.

Bergen Tnrnpike Co.—Guaranty.—See Jersey City Ho-
boken & Paterson Street Ry. Co., under "Railroads."—V. 72,
p. 724.

Binghampton Gas Works Co.—Amalgamation.—See
American Light & Traction Co. above under " Railroads."—
V. 66, p. 663.

Capitol Syndicate Cattle Co.—Receivers.—Judge Wallace
in the Forty-seventh Judicial District Court at Fort Worth,
Tex., on July 23, appointed J. V. Goode of Fort Worth re-
ceiver and W. H. Fuqua of Amarillo co receiver of this com-
pany. The receivership proceedings were brought by a
minority shareholder, who claims that J. V. Farwell and C.
B, Farwell of Chicago and Asa Taylor as majority share-
holders are not using their control of the property for the
best interests of the company. An appeal has been taken,
which, it is said, will have the effect of suspending the
receivership.

Consolidated Electric Light, Heat & Power Co. of Pough-
keepsle, N. Y.

—

Incorporated.—This company has been in-
corpoiated with $200,000 of authorized capital stock. Direc-
tors:

James W. Hinkley, P. Frost Spaulding, Silas Hinkley and John Do-
heny of Poughkeepela, and Wm, K. Roy of Wappingers Falls.

The new organization has nothing to do with the pending
corsolidation of the Poutfhkeepsie Gas L ; ght and Pough-
keepsie Electric Light companies in which Uakleigh Thome
is said to be interebted.

Consolidated Gas A- Light Co. or Tiffin, Etc., Ohio.—
Mortgcige.—Thin company, owning the gas and electric plants
at Tiffin and at New Bremen, O., has made a mortgage for
$300,000 to the Security Trust Co. of Toledo, as trustee. Ker-
lin Brothers of Toledo are financing the coneolidation.

Consolidated Lake Snperlor Co.—Progress.—President
E. V.Douglas in a telegram to the company says: "Just
returned from Michipicoten. Mines never looked so well.
Seven vessels will load this week. Will surely ship over
400,000 tens before navigation close?." The " Philadelphia
News Bureau " says :

The company's small steel plant, capacity 600 tons a month, which
was pnnhased from the Danville Bessemer Co., is nearly ready for
operation. The new $10,f 00,000 plant, capaoity 2,000 tons a day,
will not be completed for probabiy a year and a-half. The earnings of
the small steel plant, added to those of the mining department and the
pulp mills, are expected to be large enough to care for the full $2,-
450,000 Interest on the total Issue of preferred stook. A large pro-
portion, however, of the $35,000,000 preferred will not be outstand-
ing until after the completion of the new steel plant. Dividends on
the $76,000,000 new common stock will depend largely upon the op-
eration of the latter plant, the capital for the construction of which
comes nut of the $20,000,000 new oaeh raised by the reorganization
plan. The Michigan Power Co. water oanal is about 94 per oent com-
pleted. It is expected that it will be finished by October.—V. 73, p. 34.

Consolidated Telephone Companies of Pennsylvania.—
New Name—Stock—Bonds.—The Schuylkill Valley Telephone
& Telegraph Co. of Reading, Pa, , has filed papers changing
its name to the Consolidated Telephone Companies of Penn-
sylvania, increasing its authorized capital stock from $400,-

000 to $4,000,000 and its authorized indebtedness from $400,-

000 to $6,000,000. George O. Albright of Allentown is Presi-

dent, and Thomas H. Leidy of Reading, Pa., Secretary.
The companies to be included in the system are reported,

with their capitalization, as below:
Stock. Bonds.

Inter-State Tel. & Tel. of Pa $2,000,000
Standard of Buoks Co 100.000 $100,000
Lehigh of Allentown 150,000 150,000
Anthracite of Hazleton 100,000
People's of Wilkesbarre 300,000 300,000
Lackawanna of Scranton 450.000 450,000
Carbondale of Carbondale 100,000
Overland of Lehighton 50,000

Total $3,260,000 $1,0C0,000

Operating contracts with the (projected) Keystone Tele-
phone Co. of Philadelphia (V. 72, p. 91) and the (new) Inter-

State Telephone Co. of New Jersey, it is reported, will be
entered into.— (See V. 73, p. 187.)

Cumberland (Bell) Telephone & Telegraph Co.—Listed
in Boston.—The Boston Stock Exchange has listed $6,237,-

600 of the capital stock, the balance ($3,762,400) of the au-
thorized issue being held in the treasury for future construc-
tion purposes. The annual report for 1900 was in V. 72, p.

625—V. 73, p. 84.

Diamond Match Co.—Terms of English Deal.—At a meet-
ing in London on July 12 of the subsidiary company, the
Diamond Match Co., Ltd., the following information was
given to the shareholders regarding the absorption of Bry-
ant & May, the rival English corporation:

Bryant & May have a share capital of £400,000 (all of one class).

We have a share oapital of £180,000 six per oent preference shares
and £400,000 ordinary shares. It is proposed that Bryant & May
shall increase their capital from £400,000 to £880,000, of whloh
£480,000 to be preference shares, bearing a preferential and cumula-
tive dividend of 14 per cent per annum, and entitled to a first divis-

ion of the aesets as regards 20s. In the £. It is proposed that £400,-
OOO preference shares shall be given to the present holders of Bryant
& May's £400,000 ordinary shares; the remaining £80,000 14 per oent
preference shares are to be distributed pro rata among the holders of
the£l80,000 6 per cent preference shares in our company. The £400,-
000 new deferred shares in Bryant & May will be divided among the
£400,000 ordinary shareholders in the Diamond Match Co.

As already noted, the agreement of merger was duly ap-

proved.—V. 73, p. 135, 140.

Dnluth Gas & Water Co.

—

Report of Committee.—A Lon-
don committee report to the holders of the 5 per cent consol-

idated first mortgage gold bonds announces that the litiga-

tion which followed the sale of the property to the munici-
pality of Duluth has been disposed of, and that the amounts
now available for distribution on account of the 1,503 bonds
are aB follows:

Balance in London. £12,467; balanoe in New York, $17,148, appor-
tionable as follows: To the English bondholders, £9,785; to the Amer-
ican bondholders (approximately). $30,167. The |proportion applica-
ble to the English bondholders will permit of a final return of £10 18s.

per bond on the 897 bonds of $l,OuO each held in England and will

make, with the amounts already paid, a total return of £123 18s. per
bond. The proportion applicable to the American bondholders will
permit of a final return (approximately) of $49 76 per bond on the
606 bonds of $l,OCO each held in America and will make, with the
dividends already paid, a total return of (approximately) $599 76 per
bond.-V. 66, p. 336.

Electric Company of America.—Purchases.—The company
has arranged to invest a part of the cash in the treasury in

the purchase of the property of, or a controlling interest in,

the Canton (O ) Light, Heat & Power Co. acd the Auburn
(N. Y.) Electric Light Co. Vice President Hartman, it is

said, reports that the plants will earn a considerable percent-

age on their cost. The Canton Company at last accounts had
outstanding $150,000 capital stock and $34,000 of 6 per cent

bonds of an authorized issue of $150,000. The Auburn Com-
pany has issued $150,000 each of stock and bonds.—V. 73,

p. 84.



August 3, 1901.

J

THE CHRONICLE.

Ererson Steel Corporation.

—

Incorporate i.—This company
was incorporated in West Virginia on Jane 20, with $3,0unj|-

000 of authorized capital stock. Incorporators:

George F. Meroer, James T. Wakeinau and George II. Kveraou, Pitts"
burn;; Thomas K. Clark ami Heurv Goodman, Bellevue, l'u.

Federal Steamship Co. of Chk'neo.—J/or^agfr'.—The com-
pany has made a mortgage to tbe Detroit Trnst Co., tru.-

on the two new steel steamers, Wm. L. Brown and Mary 0"
Elphicke, to secure $280,000 of 5 per cent first mortgage gold
bonds maturing $28,000 yearly for 10 years, principal and
interest payable at the Detroit Trnst Co.'s office. The two
vessels, it is stated, coat $540,000 and are insured for $")^0,000.

Each is 450 feet long, with 0,300 tons capacity.

tias Consumers' Association of the United States.— In-
crease of Stock.—The shareholders will vote at the offioe, 844
Post Street, San Francisco, on Sept. 24, upon a proposition to
increase the capital stock from the present amount ($5 0,000)
to $1,000,000, in shares of $30 each. D. L. Randolph is Presi-
dent and Henry Krebs, Secretary.—V. 67, p. 488.

Gilchrist Transportation Gq.—Steamship Bonds.—This
company, of which J. C. Gilchrist of Cleveland is President,
has made a mortgage covering the new steel freight steamer
Gilchrist to the Detroit Trust Co., trustee, to secure $120,000
of first mortgage 5 per cent bonds, due $12,000 yearly for ten
years. The vessel is 356 feet long with a gross tonnage of
4,000.

Independent Sugar Refining Co.—Incorpora ted.—This
company filed articles of incorporation in New Jersey on
July 31. The authorized capital stock is $125,000. The in-
corporators include Henry L. Hobart and George R. McGin-
nis, of 120 Front St., this city, out they are not yet ready to
discuss the company's plans.

International Bell Telephone Co., Limited.—Reduction
of Stock.—The shareholders on Thursday approved the
proposition to reduce the capital stock from $750,000, in
shares of $75 each, to $500,000, in shares of $50 each.—V. 73,
p. 141.

Isthmus Co.—New Canal Company,—This company, which
filed articles of incorporation in New Jersey on July 1, is

empowered to construct and operate canals and ship rail-

ways on or across the American Isthmus of Panama or any-
where within or across the cities of Central America, Mex-
ico or the United States of Colombia or South America,
The capital stock paid in is $2,000 (in shares of $100 each);

this may be increased to $1,500,000 with the consent of three-
fourths of the stockholders. The incorporators are John R.
Turner, Alfred G. Brown and Herbert S. Marphy.
The New Jersey office will be with the New Jersey Regis-

tration & Trust Co., in East Orange.

Jersey City Water Supply Co.—Modified Contract Signed.
— Mayor Edward Hoos of Jersey City on July 30 signed the
modified water contract. See V. 73, p. 85.

Kanawha & Hocking Coal & Coke Co.—Consolidation.—
This company, which was incorporated last May under the
laws of West Virginia, with $3,500,000 of capital stock (all

common) the incorporators being H. H. McKeehan, W. B.
Stewart, John M. Garfield, Edward A. Kline and Gustav
Vondensteiner, all of Cleveland, Ohio, it is stated, has ac-
quired the coal properties of the following companies in
Fayette and Kanawha counties, West Va., along the Kan-
awha River, for about 20 miles below Charleston, viz.:

Big Mountain Mining Co., Kelly's Creek Mining Co., Charleston
Land & Mining Co., Virginia Mining Co., Big Mountain Railway Co.,
Riverside Coal Co., Carbon Coal & Coke Co.. National Coal & Coke
Co.. LoDgaore Colliery Co., W. R. Johnston <fc Co., Falls Colliery Co.
and the Peabody Coal Co.

The new company will make a mortgage to secure $3,500,-
000 of 5 per cent 50-year bonds (interest J. & J,), of which
$2,750,000 will be issued at present.
The headquarters of the company will be in Columbus,

and its affairs, will be in charge of the same officials

as the Sunday Creek Coal Co. and the Buckeye Coal &
Ry. Co., these latter companies being controlled by the
Hocking Valley Ry (see V. 72, p. 87 and V. 68, p. 823, 428)

.

J. H. Winder is Vice-President and General Manager of all

three coal properties.
The "Ohio State Journal" gives the following regarding

the coal acreage which was under option for account of the
new company, and which has mostly, if not entirely, been
acquired by it:

The total aoreage is over 40,000. with an annual output of 2,000,-
000 tons of coal and 180,000 tons of coke. Engineers who purveyed
the property for the purchasers at the time options were taken said
that the property would produce 5,000,000 tons of coal per annum
for 100 years.

Knickerbocker Sugar Refining Co.—New Enterprise.—
Robert Crooks & Co., of 138 Front St., make the following
statement regarding this new enterprise:
The company's plant will be located at Edgewater, N. J., just south

of Fort Lee Ferry, opposite Grant's Tomb. Tbe refinery is a west
ern enterprise, composed of a number of western wholesale
grocers and merchants, under a New Jersey charter. Geo. K. Ross,
of Cleveland, O.. will probably be offered the presidency. Robert
Crooks & Co. will be the selling agents, acting in the same capacity as
B. H. Howell. Son & Co. for the National and Mollenhauer refineries.
The plant will be up to date in every particular, and Geo. M. Newhall,
who will have charge of the building and equipment, states that tbe
location is the best he ever saw for the purpose. The capacity will be
1,500 barrels dally, and the enterprise will be started on sound busi-
ness taotlcs. The incorporators will have a distributing outlet of
their own for over 50 per cent of the output.
It is not the intention of the concerns identified with this refinery to

enter into competition with anybody. Mr. Ross has been prominently
Identified with the sugar trade for many years, and is President of the

ot
se

Rosb & SrragueCo., whoi.-.-uir grocrrn of Cleveland, o. i i,«- nrua
(too ii Ni-wIihII Engineering I a, of rhiiaiieiuhwt, v*i, . »rll

the erection of Mils plant, arr fxurrtB lu tli«-tr llur
.

Aibucklo iilint-r) ,
also the National of Yonker*. the M< Cahan of

Philadelphia and the United mates of Camden, N. J.

The particulars aa to the capitalization will be made pub-
lic later.

Miami Valley (0.) Gas & Fuel Cfr.—Suit.—A. rail for a
receiver has been brought at Dayton, <>., by John VY

dard, Ebentzer M. Thresher, Samuel K. Statler, Henry W.
AlU'n, 11 ••ry M. Allen, Crawford Fairbanks, It. F. New-
comb and George Ii. Young as minority stockholder*, on the
ground that the business has been mismanaged an>: uds
and the assets diverted. It is charged that tht> late Calvin
S. Brice organized the Central Contract & Finance Co. to
take over the assets of the company, embracing gas wells,
pumping engines, pipe lines, etc., on the pretext that the old
company was defunct. The plaintiffs ask for a receiver and
an accounting. The property concerned is claimed to be
worth several millions of dollars.

National Bread Co.

—

New Enterprise.—This company waa
recently incorporated in New Jersey with $3,000,000 of
authorized capital stock, to control a patent by which hand-
kneading is done away with and more bread can be made
from a given weight of wheat. Joseph H. Strange of Orange
is one of the incorporators and Augustus Van Wyck, brother
of Mayor Van Wyck, is the company's attorney. The United
States Bread Co., the local concern, is putting in a plant at
Nos. 362 and 3G4 West Broadway.

National Enameling & Stamping Co.—Bonds.—The
shareholders will vote Aug. 12 on a proposition to issue
$2,500,000 of 5 per cent bonds for the purpose of retiring
$525,000 bonds outstanding at consolidation and also to
take up the floating debt of the company, which amounts to
about $2,125,000. The St. Louis Trust Co., it is said, has
agreed to take the entire issue. The net profits for the laet

eighteen months are reported as about $1,150,000. The
cost of the Granite City and St. Louis mills, together with
improvements on other plants, was estimated at $2,500,000.
The new bonds are to be secured by mortgage and 10 per
cent of the entire amount is to be paid off yearly. The pro-
ceeds from the sale, together with the balance on hand, it is

said, will satisfy all the obligations of the company and leave
a surplus. The end of the fiscal year has been changed from
Jan. 1 to July 1. The net profits as above are after charging
interest on the entire indebtedness that it is now proposed to
fund.—V. 72, p. 678.

New England Electric Vehicle Transportation Co.—
Official Announcement.—Pending the liquidation, the share-
holders are requested to deposit their certificates at the offices

of tbe Manhattan Trust Co. in New York or the Old Colony
Trust Co. in Boston, in exchange for negotiable receipts. An
advertisement under date of July 17 says :

Your oompany was formally dissolved this day in pursuance of the
vote of the stockholders passed on April 29 last, and the board of
direotors have organized as trustees in dissolution. From the report
made when the call for the stockholders' meeting of April 29 was
iBsued (V. 72, p. 630), it appeared that your company had a large
amount of cash in its treasury, and since the Newport plant, machin-
ery and equipment, and all the light vehicles, have been sold. The
Boston station, the delivery wagons, etc., mostly remain unsold, and
every effort is being made to dispose of them to advantage. There are
claims for personal Injuries to a large amount now pending, which,
al' hough losured w gainst, are nevertheless liabilities of the company,
and it is the duty of the trustees to retain funds or property sufficient
to provide for them and for other liabilities of the company. After
careful consideration, the trustees have voted to pay on August 15
next a dividend of $2 50 a share upon eaoh full-paid share— i. e., $10
paid.—V. 73, p. 141.

New Orleans Water Works Co.—Purchase.—The sewerage
and water board of the city has instructed its executive
committee to open negotiations with the New Orleans and
Algiers Water Works companies for the purchase of their

properties.—V. 71, p. 866.

New York Dock Co.—in Possession.—The company is now
in possession of all the property of the former Brooklvn
Wharf & Warehouse Co.—V. 73, p. 141.

New York & Porto Rico Steamship Co.—Called Bonds.—
Twenty-five ($25,000) first mortgage bonds of 1899 have been
drawn by lot for redemption at par and accrued interest on
Sept. 1, 1901, at the office of the Continental Trust Co.,
trustee.—V. 69, p. 1348.

Pacific Packing & Navigation Co.— Voting Trust.—All of
the stock has been placed in a voting trust for a period of
five years. The voting trustees are: Richard Ddlafield, Stuy-
vesant Fish, Charles R, Flint, John E. Borne and Frederick
F. Carey.
Finances- Of the $3,000,000 in cash provided by the under-

writing syndicate (V. 73, p. 142), about $3,000,000, it is said,

is to be used in part payment lor properties, the remainder
to go to the new company as working capital. Of the new
bonds 10 per cent is to be retired annually by the sinking

fund, either by purchases in the open market or through
drawings by lot for payment at 105 and interest.—V. 73, p.

142.

Pennsylvania Steel Co.—Purchase.—A press dispatch
from Cornwall, Pa., states that the company has purchased
for $1,200,000 from the estate of the late Clement B. Grubb
of Philadelphia a further eight-ninety-sixth interest in the

Cornwall Ore Banks.—V. 72, p. 1283.

Portsmouth & Suffolk (Va.) Water Co.—Refunding.—The
control of this company was acquired last June by W. D.
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Tiffin (0.) Light &
Light Co. above —V. 71,

Tutwiler Coal Iron
new company, capital

Pender, representing a syndicate, the purchase price, as re
ported, being $1150,01)0. The same interests also obtained
control of the Berkley Water Co. Steps, it is understood,
are being taken looking to the refunding at a lower rate
of interest of the existing bonded debt of the Portsmouth
Company.

St. Paul (Jns Light Co. —Amalgamation.—S^e American
Light & Traction Co. above under '•Railroads."—V. 70, p. 234.

Schuylkill Valley Telephone Co.—See Consolidated Tele-
phone Company above.

Southern tot ton Oil Co.—Stock.—This company, practi-

cally all of whose outstanding stock wa9 recently acquired by
the Virginia- Carolina Chemical Co., has increased its capital
stock from $2,000,000 to $1 1.000,0 JO (all of one class) , and will

take over and operate in the interest of the Chemical company
all the cotton oil properties owned by that corporation and
vhiiou3 outside plants as well. The project of utilizing the
United Cotton Oil Co., recently incorporated (V. 72, p. 1285)
as the operating company, has been abandoned.—V. 72, p. 1285.

Standard Shoe Machinery Co.—Pian.—The plan to organ-
ize a new company, with $5,000,000 of common stock and a
srnall bond issue, to take over this-.company's property, was
referred to in this column last week. Matthews & Co., how-
ever, deny connection with the project, and it seems im-
probable thut the plan on the li ties suggested will become
effective.—V. 73, p. 187.

Fuel Co.— See Consolidated Gas &
p. 1074.

& Coke Co.—Consolidation.—This
stock, $1,500,000, has absorbed the

property of the Tutwiler Coal & Iron Company and Edgar
Adler and associates, including a blast furnace at Birming-
ham, Ala., coke ovens and coal mines in Jefferson County,
and ore mines in several counties adjoining the Birmingham
district.

Uuited Cotton Oil Co.

—

Abandoned.—See Southern Cotton
Oil Co. above.— V. 72, p. 1285.

United Fruit Co.—Gold Debenture Bonds.—The company
has arranged to issue $3,000,000 of 5 per cent 10-year gold de-
benture bonds, to be convertible into stock at pir at the
option of the holder at any time after Jan. 1, 1903, or re-
deemable in whole or in part at the option of the company
after Jan. 1, 1903, at 110 and interest. The shareholders will
be allowed to subscribe to the new bonds at par, the issue
having been underwritten at that price less a small commis-
sion. The " Boston News Bureau" says:

Since the initial issue of $11,0C0,000 of stock theoompany has spent
$5,000,000 on capital account. A year ago about $1,000,000 was
capitalized by the issue of stock, and now $3,000,000 is capitalized by
the issue of convertible bonds, leaving un capitalized and paid for or
to be paid ror out of earnings about $1,000,1 00 of capital expenditure.
The above figures are in round numbers.
Tne convertible bonds will constitute the only bonded indebtedness

of the company, and the directors believe that the convertibility clause
will make the bonds very attractive. There is a provision in them
that no mortgage shall be placed on the property unless they are
secured thereby. During July the business exceeded the business of
any previous month in its history, and notwithstanding the disap-
pointments earlier in the season, the company will undoubtedly show
earnings for the year in exoess of 10 per oent.

The $1,750,000 of coupon notes due Oct. 1 wil' be redeemed
with aportion of the proceeds of the new loan.—V. 72, p. 1241.

United States Steel Corporation.—Strike Continues.—
The negotiations looking to a settlement of the strike have,
contrary to expectations, been unsuccessful, although it is

believed a considerable element in the Executive Board of
the strikers favors coming to terms. The "Amalgamated
Journal," the official organ of the labor organization, on
Thursday said:

The strike situation, as we go to press, is about the same as it was
one week ago, as far as the working conditions of the mills are con-
cerned. No attempt has been made to start any of the closed mills
outside of the WeJlsville plant of the American Sheet S .eel Company,
and their effort in this instance has been a failure.
The most interesting phase of the strike during the past week was

the trip of President Shaffer and Secretary Williams to New York.
They were accompanied by Col. George B. M. Harvey, who had come
on from New York as a representative of Mr. J. P. Morgan, and who
suggested that If President Stiaffer and Secretary Williams would go
to New York he conld arrange a meeting for them with Mr. Morgan.
Col. Harvey thought this would be the best way to reach a better un-
derstanding and pave the waj for a settlement of the strike.
President Shaffer and Secretary Williams met J. P. Morgan, Presi-

dent Schwab of the United States Steel Corporation, and Judge Gary,
head of the operating department, last Saturday. After some hours
of discussion the officials of the United States Steel Corporation asked
President Shaffer to call the Executive Board together to see if a set-
tlement conld not be reaohed along the lines indicated by Mr. Morgan
and his colleagues. President Shaffer and Seoretary Williams con-
sented, with the result that a meeting of the Executive B >ard was held
at the national headquarters Tuesday, and the result of their delibera-
tion was sent to New York the same evening.

The message here referred to, it is understood, rejected
the terms suggested by Mr. Morgan and intimated the possi-
bility oi an extension of the strike to other branches of in-

dustry. Mr. Morgan is said to have declined on Thursday a
further discussion of the questions at issue between the labor
leaders and the company. An editorial regarding the strike
will be found on a preceding page.—V. 73, p. 188, 142.

Virginia Carolina Chemical Co.—Cotton Oil Plants.—See
Southern Cotton Oil Co. above. -V. 73, p. 186, 86.

York (Pa.) Gas Co.—Increase of Stock.—The company has
increased its capital stock from $200,000 to $500,000.

York (Pa.) Water Co.—Increase of Stock.—The company
has increased its capital stock from $750,000 to $1,500,000.

JP* (K/ommzxtwl 2£inucs,

COMMERCIAL EPITOME.
Friday Night, Aug. 2, 1901.

The drought in the Middle West was broken at the close of
last week and the opening of this week, fairly good rainB
being reported, together with a decided drop in the tempera-
ture. Despite the relief from the hot, dry weather, some
authorities are of the opinion that the rains came
too late to assure a crop of more than 1.500,000,000
bu-heis of corn. The improved weather conditions in the
Middle West have had a favorable influence in business
circles. The cteel strike is Frill unsettled, and in those lines
of trade influenced by it some anxiety has been felt.

Stock* of Merchandise.

Pork bbls.
Lard toe.

Tobacco, domestlo hhds.
Ooffee, Brazil bags
Ooffee, other bags.
Ooffee, Java, <kc mats.
Sugar hhds.
Sugar bags, Ac.
Molasses hhds.
Hides No.
Ootton... bales
Bosln bbls
Spirits turpentine bbls.
r»r bbls.
Rice, E. I bags.
Rice.domestlo bbls.
Linseed bags.
Saltpetre bags.
Jut* butts bales.
Manila hemp.... ..... bales.
Sisal hemp bales.
Flour bbls. and sacks

Aug. 1, July 1,
1901.

Aug. 1,
X901. 1900.

5,765 4,537 6,934
12,465 11,3^7 10.050

2,585 16.578
746.137 734,137 370.777
237.891 217,472 m,517
129,882 136,488 16:s,046

1,920 2,225 None.
264.493 268,960 None.
None. None. None.
30,600 9,600 20,900

171,351 164,552 28,331
16,526 18,637 36,440
1,983 977 2,451
725 911 1,396

4,000 5,000 1S.SOO
2,500 3,000 8.000
None. None. None.
4.500 3,500 8,000
None. None. 100
6,093 10,760 4,150
1,738 615 7,124

71,600 81.500 73.700

been quiet, and prices
33^@39c. Butter has
creamery. Cheese has
Fresh eggs have been

L<ird on the spot has been quiet for the week, but it was
learned that recently exporters have been fair buyers; prices

have advanced and the close was steady at 9 05c. for piime
Western and S^caS'SOc. for prime City. Refinedlard has had
only a jobbing sale, but prices have advanced to 9 '25c. for

refined for the Continent. Speculation in lard for future
delivery has been slightly more active, and prices have ad-

vanced with corn. The close was steady.

DAILY OLOSENO PEIOE8 OF LARD FUTURES.
Sat. Mon. Tuet. Wed. Thurt. Fri.

July 8-85 8-80 895
August 895 9 05 905
The demand for pork in the local market has continued of

a jobbing character; prices have held firm, closing at $15 50

@$16 50 for mess. Cut meats have been quiet, but about
steady. Tallow has sold slowly and prices have weakened
slightly to i%d. Cotton seed oil has
for prime yellow have weakened to

been in fair demand and firmer for

been firm and higher for bsst grades,
steady for choice stock.

Brazil grades of coffee have held about steady. Brazil has
been a fairly free seller, but offerings have been fairly well
absorbed. Crop news from Brazil ha^ a steadying influence
during the latter part of the week. The close was steady
with Rio No. 7 quoted at §?&@p%Q. West India growths
have had a fairly large sale, prices being on a sufficiently

low basis to prove attractive to buyers, closing at 7^c. for

good Cncuta. The speculative dealings in the market
for contracts have been on a moderate scale only and
prices have been without important changes. To day there

was a firmer market on shorts covering. Following are the
closing asked prices:

Aug 4"9So.
I
Nov 5"10o. March 5"45o.

Sept 500o. I Deo 525c. May 5-65o.
Oot 503o. I Jan 5'30o. July 565o.

Raw sugars have been unchanged. Offerings have been
limited and they have sold at steady prices, closing at 4 5 32c.

for centrifogals, 93 deg. test, and 3 9-16c. for muscovado, 89-

deg. test. Reflued sugar has been dull and unchanged at

5'35c. for granulated. Other staple groceries have been with-
out important changes.
Kentucky tobacco has been in fairly active demand. Re-

ceipts have been moderately large, but they have been well
absorbed at full values. Seed leaf tobacco has continued
practically neglected. Foreign grades of tobacco have been
quiet but steady.

The market for Straits Tin weakened under bearish sta-

tistical developments but closed steadier on stronger for-

eign advices, at 27'55@23c. The demand for copper has
been slow and prices quoted have been largely nominal at

16'50@17c. for Lake. A slightly easier tone was reported in

the market for lead but prices have not changed from
4'37^c. Spelter has been unchanged at 3*90@3 95c. The
market for pig iron has been quiet at $13 00$ 15 50.

Refined petroleum has been unchanged, closing steady at

7 50c. in bbls., 8"50c. in cases and 4'95c. in bulk. Naphtha
has been unchanged at 9 '05c. Credit balances have been
stealy at $1 25. Spirits turpentine has been steadier, closing

at 36@363^c. Rosins have been dull, and prices have
weakened to $1 40 for common and good strained. Wool has

been in moderate demand and has sold at full values. Hops
have sold slowly and prices have weakened slightly.
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COTTON.
Fblday Night, August 2, ltfOl.

The Movement of the Crop, as indicated by our tele;.

from the South to-night, is given below, For the week emliiiK

this evening the total reoeipts have reaohed 23,0.: 1 bales,

against 24,55;$ bales last week and 49,575 bales the previous

week, making the total receipts since the 1st of Sept., 1900.

7,513,73$ bales, against 6,533,501 bales for the sam, period of

1899-00, sbowing an iuoreasesinoe Sep. 1, 1900, of 9S1.J35 baler,.

Mectipt$ at-

Balveston.

Bab. Pass, Ao.

New Orleans...

Mobile...
Pensaoola, oVo.

Savannah.
Brunsw'k.&o.

Charleston...

Pt. Boyal.Ao.

Wilmington.
Waeh'ton.&o.

Norfolk ...

N'p't News, Ac.

New York....
Boston
Baltimore ....

Phlladel'a, «fcc..

Tot. this week

Sat. Mon. Tut i Wed. Tkur$. tr%.

1,"S71 478 J,231 458 633 812

l t278 1,111 775 4,111 688 43o

2 7 :J54 1 2 3a •

•

•>>••• .... 500 222

808 797 640 485 323 S04
362
8076 478 1 1 3

2 11 12 6 12 2

...... •••... ...... ...... .....

33 618 479 289 456 162
271

5198 309 11 126 250

23 50 151 50

•*..- ••• ....•• 165

137 4 50

3,958 3,803 3.657 5,977 2,lt>7 8,899

4.780

722
3.357

362

1,2 u

45

2.037

271

843
274

165
191

23,021

The following shows the week's cotal reoeipts,the total slur e

Sept.l, 1900, and the stock to-night, compared with last >

1900-1901. 1899-1900 Stock
RecexpU to

Aug. 2.
1Mb
week.

Since Sep.

1, 1900.

Thin

week.

1,818

Since Skj.

1, 1899.
1901.

43,896

1900

Galveston.. 4,786 2,123,451 1,701,192 4,989
Sab. P.. Ac. ...... 50,380 87,345

Mew Orleans 8.298 2,430.978 4.146 1,858,107 70,611 44,339
Mobile 369 109,346 832 198,612 5.173 4.243

P'saoola, <fco. 722 181,860 152,095
Bavan nab... 8,357 1.080,731 4,112 1,078,556 17,781 15,523

Br'wick.Ao. 362 131,644 606 121,881
Charleston.. 1,296 232,290 33S 262.471 2,752 2,662

P.Royal.Ao. 1,773 1,235 ..

Wilmington. 45 258,093 279,091 2,323 3,275

Wash'n, Ac. 522 799
Norfolk 2,037 427,895 2,766 407,240 14.947 3,432

N'portN.,Ac 271 35,462 387 33,675 271 1,250

New York.. 848 153,874 641 80,135 171.578 27,309

Boston 274 196,919 711 118,810 4,000 3 000
Baltimore .

.

165 71,652 704 101,589 2,855 2,967

Pbiladel.Ao. 191 27,366

7,513,736

131 49,038

6,532,501

1,592

837,785

2,132

Totals 23,021 16,692 115,121

In order that comparison may be made with other yea:
we give below the totals at leading ports for six seasons,

Receipts at— 1901.

4,786

1900

1,318

1899

419

1898. 1897. 1896

Qalves'n.&o. 467 621 1.008

New Orleans 8,298 4,. . , 3,024 3,648 964 3,262
Mobile 369 832 19 199 8 20
Savannah .

.

3,357 4,112 272 366 49 845
Ohas'ton, Ao 1,296 338 14 31 8

Wllm'ton, Ac 45 9 6 28 41

Norfolk 2,037 2,766 583 4,464 179 45
N. News, Ao. 271 387 241 75 103 100
All others... 2,562

23,021

7513.736

2,793

16,692

6532,501

2,450

7,031

8392,187

1,309 2,069 101

lot. this wk. 10,534

8615,459

4,052 4,930

Since Sept. 1 6685.008 5215,«68

The exports for the weekending this evening reach a to>al
Of 39,372 bales, of which 7,544 were to Great Britain, 2,829
to France and 28,999 to the rest of the Continent, Ben w
are the exports for the week and sinoe Sept. 1, 1900.

Wfh Mnaim Aug. 2, 1901 From Se»i 1. 1900. to Aug. 2. 1901

Exports Bi>por<.eit t. - Sxporttd to-

*rom— Orta
France

OonM- lotal Grtat Conti-
/Oil.

Brit'n. mat. WUk. Britain

822,463

nent.

Qalreiton

—

861,310 E48.989 1.732.712

Bab. Pass. Ao.. 6,196 81.354 30.619

New Orleans.. 8.481 1,361 12,214 17,086 891,861 821.204 780,000 1.993.215

Mobile 38,672 .... 19.6H0 53.-;<l*

Psnsaaola 7C0 700 72,310 23.4 >5 68,630 1403. «5

Sarannah 6,800 5,800 174.118 28,899 557.701 766,778

Brunswick ... . 68.211 28,533 04,744

Charleston.... ...... 70.877 70.162 140.629

Port Royal 600 600

Wilmington. .

.

77.379 148,066 223.43c

Norfolk 11.097 6,695 19,692

N'port N., Ao.. 81 81 26.626 4.160 31.076

New York.... 3,?47 768 10,852 14,887 291,471 82,387 280,364 001.222

735 785 826.313 8,667 28,680
Baltimore ...... 103 103 83.403 57,808 141.200

Philadelphia.. H.Mftt 1.109 6.001

Ban Fran..Ao..

2,829 "28,993 39.372

3,240 78.103 81.343

Total.. 7,514 ,996,801 728.9;8 2.ce8.t-02 6 3'Jl (*!.!

Total. l89b-00 31,709 0,891 12,766 61.360 2.290.528 691.058 2,6fl2.S75 6,816.053

In addition to above exports, our telegrams to-nlgbt alto

irfve us the following amounts of ootton on shipboard, not
cleared, at the ports named, We add similar figure* for
Now York, whloh are prepared for our special uht liy W<-

L>imbert6t Barrows, Produoe Exchange Building.

<>«( SHIfBOAItl), NOI OI.KAMK • 1

Lt'iwing
ttoek.Aug. 2 at— (ircat

Britain FV'tmss
Ger-
many

6/07
6,783

700

Other
t't/i-'gn

8,735

"io'6

Ooatt-
wite.

161

"772

6", 300

7,668

2.481
9.800

Total.

Mnw Orleans.
a. . ..

Savannah
ieaton ...

•<vw York ...

other ports.

3.171
6,888

2,500
BOO
400

393
8,100 15,432

772

8*800

l.i.

20.20".
: :{.2'»,

51.873
28.464
17,7x4

5,173

16b, 37*.

9,941

Total 1901.. 13,259 3,493 16 990 28:

Total 1900..
Total 1899.

12,871
8.190 *6

4,873
16,124

94,'n»i
33«,*5-(

Speculation in cotton for future delivery has baeD quiet.
ictically no outside interest Uas been shown in the market

and the regular tradeis have not been disposed to ( pel

freely, preferring t:> hold < if awaiting developments. A
feature that has receive 1 some attention locally has been
moderately free buying by exporters' in the ppot market, it

htiug learned that a fairly lull voltim- of business Lub been
transacted, and thin has had a steadying influence upon val-
ues. Weather conditions have not u en reported as showing
any decided changes. Rains have been reported needed in

some sections of the Southwest, while in others n^ relief has
been reported from the protracted dry spell. Daring the
latter part of the week there was a disposition shown among
room traders to discount the monthly Bureau report, which,
it is believed, will show a deterioration in the condition of
the crop during the month of July; and prices advanced a few
points. T <j day there was a firmer market on local buying, in
anticipation of an unfavorable Bureau report. There was
only scattered selling. The close was steady at a net gain
lor the day of 1@5 points. Cotton on the spot has been
fairly active and steady, closing at 8 l-16c. for middling
uplands.
Ine rates on and off middling, as established Nov. 21, 1900,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
fair .......0. He on
tflddUng Fair \ on
.riot Good Middling Hon
#jodMlddllng 5ieon
;trlot Low Middling 3]6 ofl
jw Middling 'i«ofr

Strict Good Ordinary % off
t*ood Ordinary l'leoH

Strlot Good Mid. Tinged. o. 3, 8 on
Good Middling Tinged Even
Middling Tinged i«ofl
Strlot Low Middling Tinged *a off
Middling Stained igofl
Strlot Low Mid. Stained.. . IH off
Low Middling Stained l^ofl

On this basis the official prloes for a few of the grades for
the past week— July 27 to Aug. 2—would be as follows.

UPLANDS. Sat. Mon

71»is
8*
87, 6
8*8

Tnes Wed Tn. Frl.

fiddling

7i,«

7",e
8H
8*,a
8*6

7
788

8h s
838
813,,

7
7«8
8',

8

83e
813,

«

7
7*8
8>is
838
813 18

7
7»8
81,6
83s*jod Middling

middling FalrT 813,a

GULF. Sat. mon
76 18

7'6l6
838

8"i8
9*8

Tnei Wed
7H
7*8

8 3 18
8«B
91,

«

Tfc. Frl.

75,«
716 16
8%
8"i«
9*8

7k
7*8

8'ia
8*8
9ii«

7»4
7*18
8°i«
8»8
91,8

7H

ttlddling V1'
8°16
863*ood Middling

iddungFalr 9hs

STAINED. Sat. Mon
6«B
76a
73t

Tnes Wed Tn. Frl.

Middling
65a
7»8
7*4
8*

69l8
7»i 6

69i«
7»,«

7»n
81, e

6»16

7»i„
7Hie
8h

69,6
79.6

Jtriot Low Middling Tinged...
lood Middling Tinged

7Hl6
8»I6

The quotations for middling upland at New York on
Aug. 2 for eaoh of the past 32 years have been as follows.

..0. 8i,«

9%
6*6
61,6
8

7H
1894 6*8

1901.
1900.
)899.
1898.
1897.
1896.
1395.

1893 0. 8
1892 77i6
1891 8
1890 12k
1889 116, 6
1888 10l6 ln
1887 10
1886 99,6

1885.._0.10i*
1884 11
1883 101,8
1882 12*8
1881 1218
1880 119,6
1879 113a
1878 11*8

1877 0.1116,6
1876 11 *i

1875 14!>b
1874 17
1873 .2068
1872 21»8
1871 19%
1870 20

Note.—On Got. 1, 1874, grades of ootton as quoted were changed.
According to the new classification Middling was on that day quoted
3so. lower than Middling of the old classification.

MARKET AND SALES,

The total sales of ootton on the spot each day during the
week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
1ame days.

Saturday .

Monday...

Spot Market
Closed.

Futures
Market
Closed.

Quiet Hteady .

Quiet B'rly steady.
Tuesday... Dull at i,« dec. Quiet. __
Wednesday Dull but steaay. Hteady
ToursJay.. Dull but steady, steady
Friday Qnet Qf but st'dy

Total I...

Saleb or Spot <fc Oontraot.

Bat-

port.

2O0
1,300

Oon-
tump.

Con-
tract. Tola..

150
105 3,7(0 3.805
723 900 1.623
50 4.000 4,050

770 SO !>00 31,770
1.106, 2,900, 5,306

1,500 2,9(4 42,300 46,704
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Futures,— Highest , lowest and closing prlcep at New York
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The Visible {supply op Cotton to-night, as made up hj
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Aug. 2), we add the item of exports from the United States,
including in it the exports of Friday only,

1901 1900. 1899. 1898
StocK at Liverpool. ..bales. 649,000 304,000 1,047,000 909,000
Stock at London... 9,000 10,000 7,000 3,000

Total Great Britain etook. 558,000
Stock at Hamburg 19,000
Stock at Bremen 98,000
Stock at Amsterdam.... ......
Stock at Rotterdam 200
Stock at Antwerp 3,000
Stock at Havre 112,000
Btock at Marseilles 4,000
Stock at Barcelona 59,000
Stock at Genoa 16,000
Stock at Trieste 17,000

Total Continental stocks .

.

Tetal European stocks..

314,000 1,054,000
23,000

116,000

200
3,000

115,000
3,000

76,000
29.000
7,000

32,000
226,000

3,000
300

4,000
196,000

6,000
92,000
49,000
25,000

912,000
20,000

220,000
1,000
200

6,000
176,000

4,000
64,000
34,000
19,000

328,200 372,200 633,300 544,200
886,200
41,000

138,000
18,000
91,000

686,200 l,ti87,300 1,456,200
23,000
87,000
13,000
65,000

288,000
115,121
49,473
16,316

39,000
115,000
13,000
68,000

472,000
368,058
230,613

4,239

59,000
73,000
18,000
74,000

444.000
243937
119.857

3,074

India cotton afloat for Europe
Amer . cotton afloat for E'rope.
E?ypt. Brazll,&o. , aflt.for Efpe
Stock in Alexandria, Egypt...
Stook in Bombay, India 481i000
Btock In United States ports.. 337,785
Stook In U. 8. interior towns.

.

166,595
United States exports to-day. . 1,414_

Total Visible supply 2,160,994 1,342,110 2,997,210 2.491,038
Of the above, totals of American and other descriptions are as follows

:

American-
Liverpool stock ..bales. 427,000 215,000 972,000 825,000
Continental stocks 257.000 837,000 661,000 482,000
American afloat for Europe... 138.000 87,000 115,000 73,000
United States stock 337,785 115,121 368,058 243,837
United States interior stocks. 166,595 49,478 230,613 119,857
United States exports to-day.. 1,414 16,316 4,239 3.074

Total American 1,327,794
Mait Indian, Brasil, tic-

Liverpool stook 122,000
Londonstook 9,000
Continental stocks 71,200
India afloat for Europe 41,000
Sgypt, Brasil, Ac, afloat 18,000
Stock in Alexandria, Egypt... 91,000
Stook In Bombay, India 481,000

Total East India, &o 833,200
Total American 1,327,794

819,910 2,250,910 1,746,868

89.000
10.000
35,000
22,000
13,000
65,000

288,000

75.000
7,000

72,300
39,000
13,000
69,000

472,000

84,000
3,000

62,200
59,000
18,000
74,000

444,000
522,200 746,300 744,200
819,910 2,250,910 1.746,868

Total Visible supply 2,160.994 1,342,110 2,997,210 2,491,068
Middling Upland, Liverpool..
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Pine, Liverpool
Tlnnevelly Good, Liverpool...

8*U C.
6i ln d.

7d.
4Sud
4»i 6d.

57, «d.
9I>80.

6»ad.
7*ad.
53id.

4i6
lftd.

338 i.

5»8d.
6Vi.
3i«cl.

3>4d.

315S2d-
6h»e
47 1(.d
678d.

39, 6d.

85i bd.

' Continental imports past week have been 50,000 bales.
The above figures indicate an increase in 1901 of 818,884

bales as compared with same date of 1900, a loss of 836,216
bales from 1899 and a decline of 333,074 bales from 1898.

At the Intkhiob Towns the movement—that is the receipts
(or the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1899-1900 -is set out in detail below.
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The aoove totals show that the interior stocks have de-
trecued during the week 14,368 bales, and are to-night 117,122
bales more than at same period last year. The receipts at all

(owns have been 5,992 bales more than same week last year

.

Ovebland Movement pob the Week and Since Sept. 1.—
We give below a statement showing the overland movement
tor the week and since Sept. 1, as made up from telegraphic
•eports Friday night. The results for the week ending
Aug. 2 and since Sept. 1 in the last two years are as follows.

1900-1901. 1899-1900.

Aug. 2.

Week.
Since

Sept. 1.
Week.

Sine*
Sept. 1.

Shipped—
Via St. Louis.>MM ,,i

Via Paduoah ...............
Via Rook Island

5,808
622

"25
1,072
433
973

901,776
237,933

5,105
58,533

136,653
114,402
287,252

1,741,654

449,811
98.697
83,699

632,407

2,074
60

736
25

3,332

855,333
226,709
11,686
12,810

211,854
135.554
319.917

Via Louisvllie.... ...... .......

Otdutl iMpmentt—
Overland to Iff. Y., Boston, Ac..

Inland, Ac, from South

8,933

1,478
401

1,793

6,227

2.187
1,958
930

1,773,893

349.572
78,053
97,216

3,672 5,073 524,841

Leaving total net overland*.. 5,261 1,109,247 1,151 1,249,052

Including movement by rail to Canada.

The foregoing shows the week's net overland movement
this year has been 5,261 bales, against 1,154 bales for the
week in 1900, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 139,805 bales.

In Sight and Spinner $'

Taktngt.

1900-1901. 1899-1900.

Week.
Since

Sept. 1.
w..i, 1

8inee
Week,

j
sept. 1.

23,021
5,261

29,000

57,282
* 14,368

7,513,736 16.692 6,532,501
1,109,247 1.15411.249.052

Southern consumption to Aug. 2.. 1,375,000 32,000 1,461,000

9.997,983
121,968

49,846
* 3,935

9,242,553
U93.710

Came into sight during week. 42,914
10119951

45,911
9,0 4^843

Horth'n spinners tak'gs to Aug. 2. 20,441 1,978,852 2,193,002

* Decrease during week

Movement into sight in previous years.
Week.

1899 bales. 29,958
1898 32,884
1897 9.858
1896.... 16,818

fwe Sept. 1.

1898-99 bales. 11,086,584
1897-98 10,969,680
1896-97 8,369,034
1895-96 6,976,211
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Quotations for MIDDLING COTTON IT OTHBB MARK]
Below are dosing quotations of middling cotton at South
and other principal cotton markets for each day of tl

Wcrk t n<tiny
1 1 OSINO QUOTATIONS FOK MIDDLING COTTON OX—

Any. 2 JSalur. Ml n Tuts. Wed neii. Th urs.

Galveston...
New Orleans
Mobile
Savannah...
Charleston..
Wilmington.
Norfolk ...

Baltimore . .

PhUadelph'n
Augusta
Memphis
St. Louis
Houston
Cincinnati ..

Louisville . .

83, 8

8
8
*k
S'l
8
8k
8k
83«
83s
8
a
8*
8k
8k

8*8

8<ia
8
8
8*8
8I4

7k
sm
8k
838
838

s
8k
8k
S'l

8k
& 318
S

8

8k
"J
78
8k
8%
S0,«
838
8
8
8
8k
8k

8k
8k
8
8

8k
7l»

lfl

8i„
Bk
8», 8
Bk
8
8
8
8k
Bk

8k
81,8
8
8

8k
7is,

«

8>I8
8k
86, 6

8
8
8
8 k
Bk

8k

7 7
8

8 k
7 7

ri

|l„
Bk

a
8

Bk

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens I Columbus, Miss 7 7
a

Atlanta 7 Ts I
Eufaula

Charlotte 8*8 . Little Rock ... 7»8
Columbus. Ga. 7 7

d | Montgomery... 7 "a

Nashville 8
Natchez 7 7

g
Raleigh 8
Shreveport 7 l *\t

Receipts from the Plantations.—The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the
crop which finally reaches the market through the outports,

Week
Ending—

Heceipte at the Porti St'k at Interior Totem. Rec'vtt from Plant n»

1901. 1900. 1899. 1901. 1900. 1899. 1901. 1900. 1899.

June 88 .. 68,485 10,687 17,521 276,197 116,879 286,719 36,760 •••••• ••••••

July 5 .. 49,899 13,708 20.687 246.207 103.220 273,423 19.909 49 7,291
" 12 .. 44.689 26,812 24,7" 5 222,117 78,876 861,340 20,499 667 12.882
" 19 .. 49.573 40.879 16.515 198.6P7 61.253 848.810 28.065 26,857 2.996
" 26 .. 24.653 27,954 7,272 180,963 S3.408 237,436 6.919 17,109

Ang. 2 •3.021 16.692 7,031 116.695 49,478 230.613 8,653 18,757 208

The above statement shows: 1.—That the total receipts
from the plantations since Sept. 1, 1900, are 7,635,704 bales; in

1899-00 were 6,338,791 bales; in 1898-99 were 8,518,681 bales.
2.—That although the receipts at the outports the past

week were 23,021 bales, the actual movement from planta-
tions was only 8,653 bales, the balance being taken from
stooks at interior towns. Last year receipts from the
plantations for the week were 12,757 bales and for 1899
they were 208 bales.

Weather Reports by Telegraph.—Advices to us this
evening by telegraph from the South are of a somewhat more
satisfactory tenor. Rain has fallen in many localities, and
cur reports denote that on the whole it has been beneficial.
Over a large part of Texas, however, the weather has con-
tinued dry as a rule, and our Helena correspondent states
that some sections of Arkansas have had no rain since May.
General rains are said to be needed in Tennessee.

Galveston, Texas.—Some sections have had good rains dur-
ing the week, but Central Texas continues dry and general
rains are needed to do good. It has rained on three days, the
precipitation reaching fifty-three hundredths of an inch.
The thermometer has ranged from 73 to 90, averaging 82.
July rainfall five inches and thirty- two hundredths.

Abilene, Texas.—There has been only a trace of rain the
past week. Average thermometer 84, highest 96 and lowest
72. July rainfall twenty- four hundredths of an inch.
Brenham, Texas.—There have been showers on three days

of the week, the precipitation reaching forty-two hundredths
of an inch. The thermometer has averaged 85, the highest
being 97 and the lowest 73. July rainfall one inch and forty-
eight hundredths.
Corpus Christi, Texas.—We have had showers on two days

during the week, the rainfall reaching five hundredths of an
inch. The thermometer has averaged 86, ranging from 74 to
97. July rainfall one inch and twenty-seven hundredths.

Dallas, Texas.—We have had rain on one day during the
week, the precipitation reaching fifteen hundredths of an
inch. The thermometer has ranged from 73 to 102, averag-
ing 67. July rainfall thirty-two hundredths of an inch.
Henrietta, Texas.— It has rained heavily on one day of the

week, to the extent of two inches and one hundredth.
Average thermometer 87, highest 101, lowest 73. July rain-
fall two inches and one hundredth.

Huntiville, Texas.—There has been rain on one day of the
week, to the extent of sixty-two hundredths of an inch. The
thermometer has averaged 89, the highest being 95 and the
lowest 72. July rainfall two inches and fifteen hundredths.
Lampasas, Texas.—There has been rain on one day during

the week, the precipitation being six hundredths of an inch.
The thermometer has averaged 85, ranging from 72 to 99.
July rainfall one inch and twenty-three hundredths.
Longview, Texas.—We have had rain on three days of the

week, the rainfall reaching one inch and forty-one nun
dredths. The thermometer has ranged from 73 to 101, aver-
aging 87. July rainfall two inches and eighty-eight hun-
dredths.

Palestine, Texas.—It has rained on one day of the week,
the rainfall reaching two inches and sixty- eight hundredths.
Average thermometer 83, highest 94, lowest 72. July rain-
fall fifty-six hundredths of an inch.

I'aris, Texas.—We have had heavy rain on three days dur-
ing the week, the precipitation being three inches and I

idredths. The thermometer baa avt-raged 84, the I

ing 09 and the lowest 6'J. July rainfall, six ii chea and
ty-four hundredths.

San Antonio, Texas.— It has rained on one day of the week,
the extent of forty-fonr hundredths of an itch. The

thermometer bas averaged 81, ranging from 74 to 98. July
rainfall, three inches and seventy-nine hundredth?.
New Orleans, Louisiana.—We have had rain on three days

of the week, to the extent of twenty-fonr hundredths of an
inch. Average thermometer 82.

Shreveport, Louisiana.—There has been rain on three days
during the week, to the extent of two inches and seventy-three
hundredths. The thermometer has ranged from 70 to 95,

averaging 82.

Columbus, Mississippi.—We have bad no rain during the
week. The thermometer has averaged 79, ranging from 68
to 96.

Island, Mississippi.— It has rained during the week, the
precipitation reaching fourteen hundredths of an inch. The
thermometer has ranged from 08 to 91, averaging 767.
Meridian, Mississippi.—Light rain has fallen on one day of

the week. Cotton is fruiting well, but is two weeks late.

Greenville, Missistippi.—Hot and dry the past week.
Little Rock, Arkansas.—There has been rain on three days

of the week, the rainfall being one inch and ninety-one hun-
dredths. The thermometer has averaged 83, highest 96 and
lowest 71.

Helena, Arkansas.—Where rains have fallen they have
been of benefit to cotton, but some sections have had no
moisture since May. There has been local rain on one day
during the week, to the extent of thirty- six hundredths of an
inch. The thermometer has averaged 753, ranging from 63
to 94. July rainfall, eighty-seven hundredths of an inch.
Memphis, Tennessee.—Nearly all sections of the Memphis

district had rain during the **eek doing some good, but it

was generally light and insufficient. Cotton is small and
more moisture is needed. The first open boll was received
on Wednesday from De Soto County, Mississippi, four days
earlier than last year, and one day later than the average
date. There bas been rain on one day during the week, the
rainfall being thirty -four hundredths of an inch. The ther-
mometer has ranged from 62.5 to 103.7, averaging 84.2. July
rainfall forty five hundredths of an inch.

Nashville, Tenn.—The crop is small and late and general
rains are needed. There has been rain here during the week,
the precipitation being one inch and twenty-three hun-
dredths. Average thermometer 81, highest 99 and lowest 63.

Mobile, Alabama.—While cotton is growing and fruiting
quite satisfactorily, a general rain would be beneficial. We
have had rain on two days during the week, to the extent of
fifty-five hundredths of an inch. The thermometer has
averaged 82, the highest being 93 and the lowest 71,

Montgomery, Alabama.—Cotton is doing well considering
that it is a fortnight late. Corn is suffering from drought.
There has been rain on two days of the past week, to the ex-
tent of nineteen hundredths. The thermometer has averaged
85, ranging from 73 to 97. July rainfall one inch and eighty-
five hundredths.
Selma, Alabama.—Rains have been partial; some sections

are still needing moisture badly. Cotton is making slow
progress. It has rained on one day of the week, the pre-
cipitation being fourteen hundredths of an inch. The ther-
mometer has ranged from 69 to 98, averaging 83.

Madison, Florida.—There has been rain on four days dur-
ing the week, the precipitation being one inch and sixty
hundredths. Average thermometer 84, highest 94 and low-
est 73.

Augusta, Georgia.—The crop is improving, especially on
fertilized lands. We have had rain on five days the past
week, to the extent of forty-two hundredths. The ther-
mometer has averaged 83, the highest being 96 and the low-
est 71.

Savannah, Georgia.—There has been rain on one day of
the past week, the rainfall reaching fifty-nine hundredths of
an inch. The thermometer has averaged 83, ranging from
74 to 96.

Charleston, South Carolina.—The week's rainfall has been
seventy-two hundredths of an inch, on four days. The ther-
mometer has averaged 83, ranging from 75 to 93.

Stateburg, South Carolina.—Rains this week were well dis-

tributed and cotton continues to improve. It has rained on
four days of the week, the rainfall being two inches and
twenty six hundredths. Average thermometer 83, highest 95
and lowest 70. July rainfall four inches and twenty-seven
hundredths.
Greenwood, South Carolina.—Cotton promises well where

showers have fallen, but half of this territory is dry snd
shedding has commenced. There has been rain on two days
during the week, the precipitation being one inch. Average
thermometer 83. highest 96 and lowest 71.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at

3 o'clock Aug. 1, 1901, and Aug. 2, 1900.

New Orleans... Above zero of gauge.
Memphis ...Above zero of gauge.
Saehvllle Above zero of gauge.
Shreveport........ Above zero of gac ge.
Vlckaburg Above zero of gauge.

Aug. l.'Ol. Aug. 2. '00.

Feet. Meet.
4*8 52
66 10 5
1-4 14 6
14 82
87 16-4
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India Cotton Movement fbom all Pobts.—The receipt*

of cotton at Bombay and the shipments from all India ports

for the week ending Aug. 1, and for the season from 8ept. 1

to Aug. 1 for three years have been as follows:

1900-1901. 1899-1900. 1898-1899.

Reccxptt at-
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Sine*
Sept. 1.

Borabay s.ooo 1,902,000 4,000 905,000 14,000 2,029,000

Mxport$
from—

For the Week. Since September 1.

Great
Britain.

1,000

1,000

1,000
3,000

2,000
4,000

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—
1900-01..
1899-00..
1898-99..

Calcutta—
1900-01..
1899-O0..
1898-9*..

Madras—
1900-01 .

1899-00..
1898-99..

All others—
1900-01..
1899-00 .

1898-99..

4,000

3,000

1000
1,000

1,000
2,000

3,000
6,000
6,000

5,000

3,000

l.OCO
1,000

1,000
3,000

4,000
9 000
6,000

11,000
13,000
9,000

68,000
5.000

15,000

4.000
2,000
2,000

8,000
5,000
2,000

13,000
7.000
7,000

658.000
97.000

525,000

39,000
28,000
29,000

18,000
12,000
17.000

116,000
78.000

116,000

626,000
102,000
540,000

43,000
30,000
31,000

26,000
17,000
19,000

129,000
85,000

123,000

Total all—
1900-01..
1899 00..
1898-99..

9,000
9,000
9.000

93,000
19,000
26,000

7 31,000
215,000
637,000

824,000
234,000
713,000

Aooording to the foregoing, Bombay appears to show an
increase oompared with last year in the week's receipts of

1,000 bales. Exports from all India ports record a loss

of 2,000 bales during the week and since September 1 show
an excess of 590,000 bales.

Alexandria Receipts and Shipments op Cotton.-
Through arrangements we made with Messrs. Davis,
Benaohi & Co., of Liverpool and Alexandria, we now
receive a weekly oable of the movements of cotton at

Alexandria, Egypt. The following are the receipts and
shipments for the past week and for the corresponding
week of the previous two vears.

Alexandria, Egypt,
July 31. 1900-1901. 1899-1900. 1898-1899.

Becelpte (oantars*) . .

.

6,000
5,448,000 6,434'6'00 5,581,000

Th.it

week.
Since
Sept. 1.

TMt
week.

Since
Sept.l.

TMt
week.

Since
Sept. 1.

Exports (bales)—
2,000
2,000

318.000
837.000 2,b"66

398,000
410,000

3,000
2,000

333,000
371,000

Total Europe 4,000 655,000 1 2,000 808,000 5,000 704,000

A oantar is 98 pounds.
1 Of -vhloh to America In 1900-1901, 54,108 bales; In 1899-1900

70,091 bales; In 1898-99, 50.319 bales

This statement shows that the receipts for the week
ending July 31 were 6,000 cantars and the shipments to
all Europe 4,000 bales.

Manohestbb Market.— Our report received by cable
to-night from Manchester states that the market continues
quiet for both yarns and shirtings. The demand for both
yarn and cloth is poor. We give the prices for to-day below
and leave thosfc tor previous weeks of this and last year for
comparison.

1901. 1900.

8H lbs. Shirt Oott'n 8H lot. 8h%rt- Ootr*
32* Oop,
Twitt.

ingt, common Mid. 32* Oop.
Twitt.

inat, common Mid.
toflnett. TTpldt to ftnett. TTpldt

d. d. s. d. a. d. d. d. d. s. d. s. d. A.

J'e 28 7k «8H 5 2^98' 4Ui„ 8 9878 5 41*97 101* 5^8
July 5 7H «8H 5 2^98 42332 8i« ag's 5 4i«»7 10 52733
" 12 7*4 ©8*4 5 3 98 489 83]«98i5ie 5 4i«!»7 9 £>2i*S2
" 19 7*e «8i« 5 3 98 4' 932 8 "4 Of) 5 4ifi»7 9 5 2? 32
" 26 61& eO^'s 5 2 9711 41332 8*2 «9 5 4 97 8 5%

Aug. 2 613, 6 »ji7^ 5 2 97 10>« 47, „ 8 ft8% 5 3 97 7*a 57, „

Jute Butts, Bagging, &c—Jute bagging has been quiet
during the week under review at unchanged prices, viz. : 6c.
for \% lbs. and 6%c for 2 lbs., standard grades. Car-load
lots of standard orands are quoted at 6}£@6^c, f. o. b.,

according to quality. Jute butts dull at l^@l^c. for paper
quality and %%@ <b%G. for bagging quality. From Messrs.
Ira A. Kip & Co.'s circular we ascertain that the deliveries
of jute butts aDd rejections at New York and Boston during
July were 17,867 bales, against 38,387 bales for the same
month last year, and since January 1st the deliveries have
reached 239.860 bales, against 236,258 bales in 1900. The ag-
gregate stock in the hands of importers and speculators in
New York and Boston on July 31st was ni', against 100 bales
at the corresponding date in 1900, and the amount afloat
reaches 1,000 bales, agaiDst nil last year.

Sea Island Cotton Movement.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (July 26) and since
Sept. 1, 1900, the stocks to-night, and the same items for the
corresponding periods of 1899-190), are as follows.

Receipt! to Aug. 2.

1900-1901.

TMt
week.

Savannah
Charleston, &o.
Florida, &o

Total.

Since
Sept. 1.

64,761
8,320

13,022

86,1 03

1 81*9-1900.

TM* Since
week. Sept. 1

eioek.

1901. 1900.

72,2f,3
7.74H

17,101

887 3,300
394 403
319 10

97,097 1,580 3.713

The exports for the week ending this evening reach a total

of 333 bales, of which 275 baleB were to Great Britain, 68

to France and— to Bremen, and the amount forwarded to

Northern mills has been 490 bales. Below are the exports
for the week and since Sept. 1 in 1900-1901 and 1899-1900.

Exportt
from—

Week Ending Aug. 2. Since Sept. 1, 1900. tforth'n Millt.

Great
Bril'n.

Fr'nce
<tc.

Total.
Great
Brit'n.

Fr'nce
Ac. Total. Week.

Since
Sept.l.

Savannah...
Charl't'n.&c
Florida, <feo.

New York..
Boston
Balt.,<feo

"275 ""58 "333

17,156
452

8",308

"256

2,200

3",Vl6

19,356
452

li",424

"250

490 37.929
1.776

14,269

Total 275 58 33326,166 5,3H 31,482 490 53,974

Total '9900. 38,3881 7,773 46,161 300 47,573

A considerable portion of the Sea Island cotton shipped to

foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for

the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head " Shipping News," on a subsequent page.
Quotations Aug. 2 at Savannah.—For Georgiaa extra fine

16J^c; choice, 17J£c; fancy, 19}£c, nominal.
Charleston, Carolinas, fine, 22c; fully fine. 23c: fully

fine to extra fine. 25c, nominal.

txpoBTS of Cotton Goods fbom Gbeat bbitain.—Below t

we give the exports of cotton yarn, goods, &c, from Grea
Britain for the month of June and since October 1 in

1900-01 and 1899-00, as compiled by us from the British Board

of Trade returns. It will be noticed that we have reduced

the movement all to pounds.

YarnAThrtad. Cloth. lotalof All.

000* omitted.

1900-01 1899-00 1900-01 1899-00 1900-01

Lb*.

73,667

79,206

77,501

1899-00 1600-01 1899-00

~Lb~T~
112.110

101,506

98,577

816,195

108.028

100.659

108,097

316.784

October
November...
December ...

Lbt.

14.821

14,636

16,769

Lbt.

22,419

20,997

18,247

Y&t.

387,497

116.632

407.658

Yds.

475.979

441.7P8

434,880

Lb*.

89.991

83.511

80,330

Lbt.

88.184-

93,843

93,260

Tot.lst quar

February

45.215

17,193

16,876

16,946

61,668

19.803

17,140

19,817

1.211,777

182.633

126.4 1&

420,69*

1,842,567

161,047

439,312

466,772

230,376

91,755

8i.ee*>

79.594

252,417

253,882

88,226

83.619

88,260

259,994

376,59,

108.946

86,744

95.BS9

Tot. 2d quar. 48.814 66,790 1,329.944 1.370,181 301,231

Total 6 mos

April

94.02b

16.615

16,118

13.901

116.463

16.767

16,630

13.612

2.641,781

417.480

120,69b

421,18b

1.262.161

3.712,696

407,576

429,2*i6

386,595

1,223,435

3.936.133

482,798

79.569

79.962

80,613

513,82c

77,486

81,610

73.497

676,82*

96.174

95,080

94.544

682,279

94,253

98.210

87,139

Tot. 3d quar. 45,634 47.039 240,ie4 232,593 285,79V 279.632

Total 9 mos.. 139,663 165,19218.803.882 722.957 746,419 862,620| 911,911

76?| 709

Sundry artlcl

Total exp<

32,22*' 21 43K

934,055)rts of 1:otton ruanufact 885.611

The foregoing shows that there has been exported from the
United Kingdom during the nine months 885,611,000 lbs.

of manufactured cotton, against 934,055,000 lbs. last year, or
a decrease of 48,444,000 lbs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
countries during June and since October 1 in each of the
last three years.

EXPOKTB OP PIECE GOODS AND YARNS TO PRINCIPAL 0OCNTRIE8 IN
JUNE AND FROM OCTOBER 1 TO JUNE 30.

Piect Goods—Yard*.
(000* omitted.)

4a§t Indies
Turkey. Egypt and Africa...
Dhlnaand Japan
Europe (except Turkey)
3outh America
"forth America
v 11 other countries

Total yards
Total value

Yarns—Lbs.
(000* omitted.)

Holland
Jermany
)th. Europe (except Turkey
Cast Indies
China and Japan
Turkey and 3£k y p t

ill other countries

Total lbs .'

Total value..

June.

1901.

206,609
US. 127
41,067
20.291
89.0o7
19.B51
3i,3Ti

424.183
£4.4i2

2.005
1,511
1.939
8.271
628

1,376
1,218

11,847
±549

1800.

3J-6.595
£4.10£

1,527
2,185
1,837
3,190
1.118

kill

1,265

11,018
£691

1889.

ll<2.362
63,636
57,210
19.501
53.69;
25.162
40,847

452,305
±4,170

1,919
S.laO
2,65>-

3.20-
2,222
1.9S6
1,436

16,546
£642

Oct. lto Jur.r 30.

1900-01. 1899-00. 189S-99,

1.844,03*
621.68-
812,477
216,3.9
318.01O
2*0,739
272,653

3,604,932
£40.608

20,815
16,691
198C4
27,628
7.6^0

12.C92
10.4H3

1.864,152
6H1.31S
601,859
2d3,232
3 H.bll
270,319
289,850

3,937,741
±89,177

19.646
26.640
30,688
29.253
16.403
13,738
13.643

115,953 139,106 170,767
£6.816 ±6,169 £6.141

1.6S2.581
600.280
432,888
222.767
3»3,438
218,958
287,912

4.C44.857
±37,064

21,568
31,572
S4.278
32,165
17,230
20.069
13,855
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Government Weekly Cotton Report.—Mr. James Berry,

Chief of the Climate and Crop Division of the U. S.

Weather Bnreao, made public on Tuesday the following

telegraphic reports on the crops in the Southern States for

the week ending July 29 :

Nohtu Carolina.—^arin, aunny weather, qnlte favorable, but
Bbowere woulil low be beueflclal; lulug-by crops nearln^ completion;
cotton Improved, (theddlug ceased, blooming to top bnt not fruiting.
South Carolina —Weatber favorable for all crops, with limited

looalltiesjneedlng rain; cotton Improving steadily, and though, la« ami
small, is growing and fruiting satisfactorily, Hoc Infest some llelds,

bolls opening In Hampton County.
Oeohgia.—Weather generally favorable to growing crops; cotton

prositecta encouraging, exoept In few southern counties, where plants
are soalded and blooming at top from effeot of drought; elsewhere
plants growing vigorously, fruiting and boiling heavily, some bolls
opening in early fields.

Florida.— Rains largely local, and where exoesslvo caused cotton to
shed and rust; ootton aavanoed and being well cultivated, but u
rain in few counties.
Alabama.—Hot and dry in north, beneiiolal showers elsewhere; rain-

fall exoesslve extreme southwest; general rain still needed; cotton
clean, growing well, fruiting satisfactorily, but few reports of rust and
damage bv root rot.

Mississippi —Copious showers in western and southern portions,
moderate to light elsewhere; generally favorable week; ootton growing
fast and fruiting well, exoept on uplands In northern oountles, where
It continues to bloom to top.
Louisiana.—Plentiful showers in all seotions, but too late to save;

old ootton started second growth; young ootton growing rapidly and
fruiting nicely.
Texas.— Rains on 25th and 26th general In southwest and extreme

north portions; drought continues in localities in central and western
por'lons; cotton greatly improved in southwest and extreme north
portions, needs rain In oentral portion, bolls opening rapidly in south
and southwest portions, where some picking is beln^ done; cotton
shedding somewhat, and blooming to top; general condition of crop
below average.
Arkansas—Temperatures oontlnue high; looal showers were of

little benefit to orops; ootton being injured by dry weather; plant
small, fruiting at top and shedding squares in most seotions.
Tennessee.—Excepting some looal rains, mostly In eastern portion,

drought continues with increasing Intensity and disastrous effect on
growing orops; cotton has done fairly well, but now failing and
shedding.
Oklahoma and Indian Territories.—Drought oontinues over

southwestern and northern oountles; elsewhere rains benefited oot-
ton; ootton is in fairly good ooudition, especially over Indian Terri-
tory and southern Oklahoma.
Missouri.—Warmest week of season, but cooler, showery weather

at close; cotton shedding badly.

These reports on cotton are summarized by the Depart-
ment as follows:

The condition of ootton over the greater part of the ootton belt is

improved, good growth and clean fields being generally reported. In
Missouri, Arkansas, Tennessee and Central Texas, however, the orop
continues to need rain, and shedding and blooming at top in these
States are extensively reported.

Domestic Exports of Cotton Manufactures.—We give

below a statement showing the exports of domestic cotton

manufactures for June and for the twelve months ended
June 30, 1901, and for purposes of comparison like figures for

the corresponding periods of the previous year are also

presented:

Quantities of Manufactures of Month ending June 30.

Cotton, (.colored and uncolored)
Exported to— moi.

United Kingdom yards.
France
(ierinany
Other Europe
British North America
Cent'l America & Brit. Honduras.
Mexico
Santo Domingo
Cuba
Porto Rico*
Other West Indies and Bermuda..
Argentina
Brazil
Colombia ..

Otiier South America
China
British East Indies
Hong Kong
Japan
British Australasia
Hawaiian Islands*
Philippine Islands
Other Asia and Oceanica
Africa
Other countries

Total yards of above...

Total values of above.

Value per yard

789.435

'

29,432
206,52(1
652.784
906,660
200,0 13
206,162
41)6,013

981,998
220,213
634,370

3,805.«33
2,041,390

29.210.015
468.930
26.114
3,4<6

217,315

'

24,237
5.505,300
1.168.40b

1900.

47,673.762

Values of other Manufactures of
Cotton Exported to—

United Kingdom
France
Germany
Other Europe
British North America
Cent'l America & Bnt. Honduras.
Mexico
Santo Domingo
Cuba
Porto Rico*
Other West Indies and Bermuda
Argentina
Brazil
Colombia
Other South America.
China
British East Indies
Hong Kong
Brit isb. Australasia.
Hawaiian Islands*
Philippine Islands
Other Asia and Oceanica
Africa
Other countries

12,180,080

$0621

161.335
4.001

41.6)1
18,47b

1 7UWS
44.016
63,671
1,0:2

11.686

8,394
3.490
1,866
6,274
».2l9

31,501
1,080
1.115

23,073

6.971
13,153
1,912
619

289.172
1,500

11,404
67,147
7»5,9<0

1.011,889
401,048
240,730
120,918

2.329,956
1,112,57a
130.723
310.V68
360,27 7

2,178,465
9,927.370
340 23*
51,165
16,830

811,325
92,483
73.720

3,197,343
830,838

2,947

12 moi. ending J'ne 80.

1900-01

24,488,009

$1,398,161

$•0571

$95,460
1,407

38.18<!
18,5ii7

218.13
17,741
33,02".

8,812
9,749
4.446
8.291
42'

2,069
8,248
5.087
4,639
l,4f>7

767
44.614
6,870
666

B.700
2,1.1
111

7,214,100
28,470

610,067
1,645,018
8.001,890

16,*8-4,633
4.058,«67
4,3 .i9,070

8,872,676

20,327,217
1.7*0,007
4.968,773

17,888,883
88. 175.032
83.859.40
8,217,142
8-3,520
317.1W1

8,509,092

1899-00.

954,503
25.383,158
6,776.36'J

29,551

Tot. value of oth. manufact's of. $517,039
Aggregate val. of all cotton goods $2,997,119'

$521,350

$1.92'.',ftOI

261.B03.3S1

$14,186,03

$-0662

$1,135,681
32,221

676.237
210,040

2,076.573
464,313
4W6.36
38/ioe

130,462

180 956
31,353
J 3,0*6
18,84
89,9^2
68,161
8.969

11.818
341,608

19,907
102,799
71,551
10,'bf

16,130,381

$20,272 118

e,00»,029
:-5,m

217,350
1.008,992
8,8Hl,038

15.651,802
6,93/,5 8
1.8u4 258
7,307,199
5,514.460

20,126,468
1,827 837
6,878 121
4,876,5<;5

22.118 6 U
182.0--3 (W
9.304,827
812,135
4<ia,968

8,125,690
3,2)7,691
327,671

36,668,811)
8,181,103

10.099

362.1W1.9.-H

$18,065.98*

$•0613

$757,276
26123

860.837
1. 1,660

421.906
468 1 1

8

30,653
167.212
81,916

118,186
17,206
42.004
*7.o:i
70.297
81,614

10,724
811.30 7

896,087

101.776
61, 1"!

9.2 19

$5,9 11,153

$24,003 0S7

* Commeroe between the United Btates and Porto Kico and Hawaii
not included after June 30, 1900.

Cotton Consumption and Overland Movement to Aug. i.

— Below we present ijnopafa of our overland movem
Ipta, exports, spinners1

tailings, &<•., fox the month of

July aiid for the eleven months of the emooo to Aug. 1,

fortiie years 1898-99, 1899-00 and 1QO0-1901.

190001.

(Jrose overland for July bales.

Orosa overland for 11 months

Net overland for July

Net overland for 11 mouthn

Port receipts In July

Port receipts in 11 months

Export* In July

Export* in 11 month*

Port stock* on July 31

Northern spinner*' takings to Aut;. 1—
Southern spinners' takl n i<s to Aug. 1

Overland to Canada for 11 months (in-

cluded In net overland)

Burnt North and South In 1 1 month*

Stock at North'n Interior markets Ang. 1

Oime In sight during July

Amount of orop in sight Aug. 1

Came In sight balanoe season

Total crop

Average weight of bale*

66,490

1,739 093
39,022

1.077,384

163,364
7,808,170

239,499
0,334,636

841,331
1,975,416

1,367,000

86,523

135
.".,114

233,386
10107554

511-35

1899-00

41,240

1898-99.

07,772
1,772,828 2,011,884

18.686 32,546
1,248,969 1,306,733
111,616 74,313

6,627,284 8,387,89!)

137,402 196.754
6,812.233 7,248,575
133,494 392,366

2,199,118 2,223,610
1.445,0' 1,240,000

103,544 91,043
15,541 1,906
8,096 6,800

205,251 167,259
9,028,258 11065632
411,306 169,781

9,439,554 11235883
50328 509-69

Textile World's Official Directory of the Textile
Manufacturers of the United States, &c, for 1901.—
Messrs. Guild & Lord, Boston, publishers of the "Textile
World," have favored us with a copy of their "Official Di-
rectory of Textile Manufacturers, &c, for 1901," just issued.
The book has been further enlarged and its comprehensive-
ness added to. Information about the textile industry and
allied interests is very fully given, including details about
each establishment, class of goods made, machinery, officers,

etc. Lists of dry goods commission merchants, manufactur
ing clothiers, suit and cloak makers, manufacturers' selling
agents, wool and shoddy and cotton dealers, and brokers,
wholesale rag dealers, yarn dealers, etc., are also presented
in the volume. A feature of the book is the system of textile

maps, showing where mill towns are located, and so arranged
that ready reference can be made to any town. The series
of statistical tables in the present issue should prove of great
value to manufacturers. They comprise comparative yarn
tables, showing the equivalent sizes of different systems of
numbering yarn and different standards, reed tables running
from 1,000 to 5,475 ends in warp and from 15 to 78 ends per
inch, a compilation covering the weight of yarn per yard of
cloth, with explanatory notes; table of breaking strength
of American cotton warp yarns; also a number of tables ap-
plying to knitting machines. The price in cloth is $2 50, and
in flexible covers $2 00.

First Bale of New Cotton at Galveston.—According
to a press dispatch Galveston received its first bale of cotton
of the crop of 1901-02 on Wednesday, July 24, or three days
later than the first new bale appeared in 1900. Last year the
first new bale reached Corpus Christi, Texas, on July 11. In
1899 the earliest arrival was on July 12 at Sinton, Texas; in
1898 on July 1 at San Antonio; in 1897 on June 30 at Houston
and in 1896 on July 10 at New Orleans. This is not the first

new bale reported this season, as one was received at Houston
from Alice, Texas, on June 22, or four days earlier than ever
before. That bale, however, was claimed to be of very poor
grade; in fact some doubt was expressed as to its authenticity
as a new bale.

August Cotton Agricultural Department Report.—At
the solicitation of the New York Cotton Exchange, the acting
statistician of the Department of Agriculture, Mr. Victor
H. Olmatead, has decided to defer the issuing of the monthly
cotton report until noon of Monday August 5. The regular
time of issue would have been Saturday, August 3, at the
same hour.

The Following are the Gross Receipts of Cotton at

New York, Boston, Philadelphia and Baltimore for the past

week, and since Sept. 1, 1900.

Receipts

from—

New York. Boston. l'HILADELPH'A Baltimore.

Tins Since This .Since TMl Since This 1 Since

week. Sept. 1. week. -Sept. 1. week. Sei-t. 1. week. Sept. 1.

N. Orleans... 2,633 372.247 87,742

Texas 8.978 275,787 58,-sa

Savann'b 4c 2,490 239,18(1 52.473 10,008

Mobile . . 400

Florida .. 22 10,012

So. Carolina 1,638 3*. 115 8*052
No. Carolina 50 7,686
Virginia.. .. 118 77,940 110,565 (1,620 8.0 111,368

North, ports 870 18,182 4.804 219.701

Tenn., Ac... bib 164,09b 180 196.045 27.175 162 71.487

6-'5 35,44c 41.394 1,851

Total 12,667 1.664,20-; 4,481 769.001 70(5 45,654 3.152 229.676

Last year.... 9.68B 830.415 13.1SH 608,080 806 62.319, 1,859 306,515
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Comparative Pout Receipts and Daily Chop Movement.
—A comparison of the port movement by weeks is not
accurate, as the weeks in the different years do not end on
the same day of the month. We have consequently added to

our other standing tables a daily and monthly statement,
that the reader may constantly have before him the data for

seeing the exact relative movement for the years named.
The monthly movements since Sept. 1, 1900, and in previous
years, have been as follows:

Monthly tear Beginning September 1.

Receipts
1900. 1899. 1898. 1897. 1896. 1895.

Sept'ber 622,783 800,860 697,784 786,702 912,486 383,886

Ootober. 1,516,711 1,131,065 1,735,660 1,424,907 1,468,516 1,202,460

Nov'ber. 1,223,422 1,091,622 1,861.619 1.776,907 1,286,251 912,759

Deo'ber. 1,195,757 919,290 1,565,770 1,534,948 1,256,000 987,899

January 795,182 759,021 929,538 1,114,873 635,878 548,118

Feb'ary. 515,239 769,637 435.561 737,080 404,976 441,776

March... 543,275 499.933 426,430 567,622 335,020 321,313

April.... 405,306 236,751 294,568 294,755 189,269 211,308

May 293,397 139,393 230,180 172,245 141.387 124,076

June 233,684 65,051 136,476 97,845 30,603 54,434

July— 163,364

7,508,170

114,615 74,313 44,911

8,602,795

17,480

6,677,866

22,909

Total.? 6,527,284 8,387,899 5,210,938

P'o't'geof cot. port

reoelpt s July 31- 99-28 9909 99'15 97-97 9659

This statement shows that up to July 31 the receipts
at the ports this year were 980,886 bales more than in
1899-1900 and 879,729 bales less than in 1898-1899. By
adding to the totals to June 30 the daily receipts since that
time we shall be able to reach an exact comparison of the
movement for the different years.

1900-01. 1899-00. 1898-99. 1897-98. 189697. 1895-96.

June 30. 7,344,806 6,412,669 8,313,586 8,557,884 6,680,386 5,188,029

July 1... 6,900 S. 1,854 4,273 285 642
" 2... 11,637 2,127 8. 1,101 764 618
" 3... 9,317 1,962 2,851 s. 640 919
«« 4... 4,861 744 1,626 1,376 S. 406
" 5... 5,390 1,656 1,466 1,161 534 8.

" 6... 10,522 2,206 3,324 2,196 458 624
- 7... S. 1,564 9,466 2,466 1,052 1,456
« 8... 8,621 8. 1,850 1,689 895 1,134
•« 9... 5,380 5,524 8. 1,037 1,403 334
" 10... 6,009 4,236 7,114 8. 414 533
" 11... 3,135 4,863 2,717 2,284 8. 407
« 12.. 9 2,024 1,949 3,026 454 8.

" 13... 6,712 7,401 1.440 745 911 565
" 14... B. 2.680 9,695 442 863 1,481
•' 15... 11,737 8. 1,004 1,890 1,044 332
" 16... 4,386 11,553 8. 976 729 188
" 17... 6,164 6,417 1,821 8. 572 923
" 18... 8,011 10,122 4,363 923 8. 1,043

" 19... 12,565

2,745

3,011 2,060 544 173 8.

" 20... 7,096 906 2,097 186 764
" 21... 8. 6,177 5,361 1,026 225 2,423
" 22... 6,098 8. 1,400 2,296 362 1,605

" 23... 5,521 3,271 8. 328 929 262
" 24... 2,706 4,204 2,223 8. 360 711
" 25... 4,328 5,671 990 903 8. 413

" 26... 3,155 2,012 413 2.266 802 8.

•« 27... 3,958 6,619 849 1,303 435 1,593
«' 28... 8. 4,327 1,497 2,833 530 1,701

" 29... 3,863 8. 366 2,095 257 683
•• 30... 3,657 3.946 8. 3,635 823 170

" 31... 5,977 3,202 5,708 S.

8,602.795

1,380 979

July 31.. 7,508.170 6,527,284 8,387,899 6,677,866 5,210,938

Aug.l... 2,167 693 554 1,305 S. 1,305

" 2... 3,399 1,373 338 1,679 306 8.

Total.. 7,513,736 6,529,350 8,388,791 8,605,779 6,678,172 5,212,243

P'o't'geo f tot. port

reoelpt 9 Aug. 2.. 9931 9912 9918 9797 9665

Shipping inbws.—as shown on a previous page, the

exports of ootton from the United States the past week have

reached 39,372 Dales. The shipments in detail, as made up

from mail and telegraphic returns, are as follows:
Total bale*

New York—To Liverpool, per steamers Bovio, 1,620 Phila-
delphian, 184 1,804

To Hull, per steamer Consuelo, 200 200
To Manchester, per steamers Bellaura (additional), 225
Sea Island.. ..Handel, 1,018 1,243

To Havre, per steamer La Champagne, 710 upland and 58
Sea Island 768

To Bremen, per steamer Grosser Kurfurst, 6,253 6,253
To Hamburg, per steamer Waldersee, 4.522 4,522
To Antwerp, per steamer 6t. Cuthbert, 77 77

New Orleans—To Liverpool—July 30—Steamer Wm. Cliff,

1,300. 1.300
To Belfast—July 30—Steamer Bengore Head, 2,181 2,181
To Havre—July 30—Steamer Amboto. 1.361 1,361
To Hamburg—July 30 8teanier Granarla, 912 912
To Rotterdam—Aug. 2—Steamer Collesto, 131 131
To Antwerp—July 29-Steamer Ruppera, 120 120
To Copenhagen—Aug. 1—Steamer Florida, 200 200
To Genoa—July 29-Steamer Dinnamare, 7,231 7,231
To Trieste and Venice—Aug. 31—Steamer Gottfried Schen-
ker, 3,660 3,650

Total bales.
Pbmsacola—To Havre and Dunkirk—July 31—Steamer Chaa.

liberghlan. 70i» 700
Havaknah-To Baro< lona—Julv 30—Steamer Leonora, 5,100.. 5,100

To Genoa- July 30-8teame.r Leonora, 700 700
Newport N'kws—To Liverpool—July 'll—Steamer Sbenan-

doab. 81 81
Bostoh—To Liverpool—July 93—Steamers Turcoman, 122;

Wlnlfredian, 447 July 30—Steamer Common wealth,
156 735

Baltimore—To Hamburg—July 24—Bteamer Beihaula, 103. . . 103

Total 39,372

Exports to Japan since Sept. 1 have been 710 bales from
New York and 7G,7G3 bales from the Pacific Coast.

Cotton freights at New York the past week have been
as follows.

m.
Llverpoool e.

Havre e

Bremen e.

Hamburg e

Amsterdam c.

Rotterdam e.

Antwerp..... ....e.

Ghent, v.Antw'p.e.

Reval, v.Br-Hame.
Do v. Hull...e.

Do v. 8t. Pet.c.

Genoa c.

Trieste e.

Matur. Hon. fuss. Wednes TKurs.

10 10 10 10 10
20921 21 21 21 21

21 22is 224 224 224
20 20 20 20 20
28 28 28 28 28
21 21 21 21 21
18 18 13 18 18
244 244 244 244 244
32 32 32 32 32
28 28 28 28 28

16»17 16® 17 16917 16*17 16917
28 28 28 28 28

10
21

224
20
28
21

18

S44
32
28

16817
28

Quotations are cents per 100 lbs. or fraotlons of a penny per lb.

Liverpool,—By oable from Liverpool we have the follow-
ing statement of the week's sales, stocks, 6tc, at that porti

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stook—Estimated
Of which American—Est'd.

Total Import of the week
Of whiah American.

Amount afloat
Of which American

July 12. July 19 July 26

39,000 40,000 42,000
1,900 2,900 5,000
1,400 300 •*••

35,000 34,000 38,000
10,000 7,000 6,000
69,000 48,000 45,000

631,000 591,000 579,000
505,000 462,000 451,000
41,000 19,000 88,000
32,000 7,000 32,000
60,000 67,000 52,000
45,000 55,000 45,000

Aug. 5.

43,000
2,000

39,000
4,000

51,000
549,000
427,000
25,000
25,000
49,000
86,000

The tone of the Liverpool market for spots and futures
each day of the week ending Aug, 2 and the daily dosing
prices of spot ootton, have been as follows.

Spot, Sat'day, Monday. Tuesday. Wed'day. Tkursd'y

Moderate
demand.

43g

7,000
500

Friday.

Market, )

12:30 p. m.^

MlcLUpl'ds.

Bpeo. Aexp.

Steady.

4is38

5,000
500

Firm at
3-64 @ 4-64
advance.

Steady at
2V$®4 pts.
advance.

Easier.

43s

8,000
500

Moderate
demand.

47i«

8,000
500

Qnlet.

413S2

7,000
500

Moderate
demand.

*7ie

7.000
500

Futures.

Mark«t }

opened, j

Market, (

4 P.M.
\

Qnlet at
3-64 & 3-64
decline.

Steady at
1@1^ pts.
advance

Quiet at;
2-64 de-
cline.

Br'lyst'dy
X@2 Pts.
decline.

Steady
and

unchang'd

Br'lyst'dy
«@l pt.
decline.

Qnlet at
oartlally
1-64 adv.

Quiet but
steady at
^i pt. adv.

Steady at
3 64® 3-64
advance.

Steady at
2k@3MPts
advance.

The prices of futures at Liverpool for eaoh day are given
below, Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Thus : 3 63 means
3<SS

* The prices are given in pence and 64tAf

.

64d.. and 4 01 means 4 l-64d.

124 1
r. m. p. h.

July
July-Aug....
Aug.-8ept. .

.

8ept.,L.M.C.
Oct., G. O. O.
Oot.-Nov....
Nov.-Deo...
Deo.-Jan
Jan.-Feb....
Feb.-Mch...
Mch -Apr .

.

April-May..

Sat.
July 27.

d
4 18
4 18
416
4 16
4 08
4 08
4 07
4 06
4 06
4 06
4 08

ITIon.

July 29.

124
P.M.

4
P.M.

Tnei.
July 30.

d. d,

417 4 16
4 174 15
4 15 4 13
4 154 13
4 08 4 06
4 07;4 0i
4 06 4 04
4 06 4 04
4 06 4 04

d
4 19
4 18

124 4
P.M. P.M,

d.
4 20
4 19

4 07
4 07

4 164 16
4 16 416
4 09 4 08
4 08 4 07
4 07 4 05
4 07 4 05
4 07 4 06
4 08 4 064 04

4 0514 08 4 07

d.
4 19
4 17
4 14
4 14
4 08
4 06
4 05
4 05
4 05
4 05
4 06

Wed.
July 31.

124
P.M.

d.
418
4 18
4 15
4 15
4 08
4 07
4 05
4 05
4 05
4 06
4 06

4
P.M.

4 16
4 14
4 14
4 07
4 05
4 04
4 04
4 04
4 05
4 06

Than,
Aug. 1.

124
P.M.

4 16
4 14
4 14
4 07
4 05
4 04
4 04
4 05
4 05
4 06

4
P.M.

d.

4 17
414
4 14
4 07
4 06
4 05
4 05
4 05
4 05
4 06

FrI.
Aug. 2.

124
P.M.

4 20
4 17
417
4 10
4 08
4 07
4 07
4 07
4 08
4 09

4
P.M.

~d7

4 20
4 18
4 13
4 10
4 08
4 07
4 07
4 07
4 08
4 09

BREADSTUFFS.
Friday, Aug. 2, 1901.

Only a moderate amount of business has been transacted
in the market for wheat flour. There has been an easier

turn to prices for the grain and values for wheat flour have
weakened slightly in sympathy. Buyers as a rule have been
reluctant to purchase supplies in advance of immediate re-

quirements, being disposed to hold off awaiting a more
settled market. Rye flour has had a moderate sale, but at

slightly easier prices. The market for corn meal has been
unsettled owing to the wide fluctuations in the prices for the
grain. Business has been quiet.
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* Speculation in wheat for future delivery has been moder-
ately active. The tendency of values haa been towards a

lower basis. Threshing reports from the winter- wheat bul t

continued favorable. Crop reports from the spring wheat
belt have been more encouraging; beneficial rains have been
reported and the crop outlook has been reported generally
favorable. The new winter-wheat crop has begun to move with
some freedom and the pressure of this wheat on the market
is being felt to a considerable extent. A sustaining faotor
has been the active export business. The European markets,
it is understood, will need large supplies from America
during the present season, and snippers the past week have
In en unusually large buyers. To-day the market opened
In.'her on stronger foreign advices, but weakened during
the day and closed lower under large crop estimates. The
spot market was fairly active. The sales for export here
and at outsorts were 330,000 bushels.

DAILT CLOSING PRICKS OF NO. 3 BSD W1MTKB IN NEW VORK,
Sat. Hon. Tuet. Wed. Thurt. Art.

Ouh wheat f. o. b 77»* 7ft»s 76% 76 7(i s8 76
Sept. delivery in elev.... 75 73*4 74

%

73% 74% 74
Oct. delivery In elev 753* 73% 74% 74^ 74% 74H
Deo. delivery In elev 77 75 >* 76% 75% 76 >a 76

DAILY CLOSING PRICKS OF NO. 3 8PRINO IN CHICAGO.
Bat. Hon. Tuet. Wed. Thurt. Fri.

Aug. delivery In elev 68 67^
Sept delivery in elev 69% 67% 688s 68% 69 68»s
Deo. delivery In elev 71»a 6»% 70% 70*4 71% 70^

Indian corn futures have been fairly active, but there

has been an unsettled tone to the market. Over Sunday
fairly good rains fell in the corn belt, breaking the drought,

and on Monday prices in both the New York and Chicago
markets declined sharply under general selling for the specu-

lative account, largely to liquidate long holdings. Daring
the week, however, there has been a gradual strengthening of

prices and on Thursday there was a fairly sharp rise in values,

It is quite generally claimed that the rains came too late to re-

pair much of the damage done by the recent drought and es-

timates from reliable sources, place the probable yield of the

crop in the neighborhood of 1,500,000.000 bushels. Early
in the week at the decline in prices exporters were fair buy-
ers in the spot market here and at outports. To-day prices

advanced early but reacted during the day under realizing

sales, and closed lower. The spot market was quiet. The
sales for export here and at outports were 25,000 bushels.

2 MIXED OOBN Of NEW YORK.
Mon. Fue*. Wed. Thurt. Fri.

5G% 58 59% 61 60^
56% 58 59 60% 60»«
57 58% 59% 61%
57% 59 80% 61% 61%
2 MIXED OOBN IN CHICAGO.
Hon. Tuet. Wed. Thurt. Fri.

57 56
52% 54% 55% 58 57%
54% 56 57% 59 58%

Oats for future delivery at the Western market have been
fairly active. Early in the week prices broke sharply, on the
fall of needed rains in the drought-stricken section of the
country. During the week, however, there was a stronger
undertone and prices gradually advanced, more than recover-
ing the loss, despite the fact that receipts were increasing.

The spot market has been fairly active, the local trade being
a free buyer at a decline in prices. To-day the market
opened higher, but lost the advance during the day. The
spot market was fairly active and steady.

DAILY CLOSING PBIOBS OF OATS IN NEW YORK.
Sat. Mon. Tuet. Wed. Thurt. Fri.

No. 3 mixed In elev 39% 38 38% 38 33 33
To. 2 white In elev 42% 40% 40% 41 41% 41%

DAILY GLOBING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
8at. Mon. Tuet. Wed. Thurt. Fri.

Aus. delivery In elev 34% 34%
Sept. delivery In elev.... 34% 32% 34 34% 34% 34%
May delivery In elev 37% 35% 36% 37 37%
Rye has been dull and slightly easier. Barley has been

neglected.
Following are the closing quotations:

DAILY CLOSING PRICES OF NO
Sat.

Cash corn f. o. b 58%
Sept. delivery In elev.... 58%
Oot. delivery In elev 58%
Deo. delivery In elev 59%

DAILY CLOSING PBIOBS OF NO
Sat.

Aur. delivery in elev , ...

Sept. delivery In elev 55%
Deo. deUverv In elev 56%

Fine *2 15
Superfine 2 40
Extra, No. 3 2 50
Extra, No. 1 2 70
Clears 2 90
Straights 3 35
Patent, spring

—

3 70

FLOUR.
92 20 | Patent, winter....$3 50 «3 75

City mills, patent. 3 90 f>4 80
Ryefloar,8nperflne 2 65 «3 40
Buckwheat flour O ....
Corn meal-
Western, eto 2 80 ®3 20
Brandywine 3 10 «3 30

©2 45
»2 60
©2 75
93 25
©3 70
©4 45

(Wheat'floof In sacks sells at prloes below those for barrels.)
GRAIN.

Wheat, per bush.—
HardDuluth.No.l
N'thern DuL, No.l
Red winter, No. 2
Hard N. Y. No. 2.

Oats—Mlx'd, p. bash.
White 40%©44
No. 2 mixed. 38 ©39%
No. 2 white 41%943

o. o.

Nominal
75%»77
74 ©76
75 ©76%
87%a>40%

Corn, per bush.— o.

Western mixed 58%©60%
No. 2 mixed 58%»60%
Western yellow 60^962%
Western white 62% 964%

Bye, per bush—
Western 56 «60
State and Jersey 54 ©59

Barley—Western 62 ©65
Feeding ©

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports on
the grain crops in the various States for the week ending
July 29, as follows:

Weather.—Intense heat prevailed during the greater part of the
week throughout the Central valleys, but the temperatures during
the last three days were more moderate. Good rains have fallen over
a large part of the drought area in the Mississippi and Upper Missouri
valleys, but drought conditions have become more serious in the Ohio
Valley and Tennessee, where the week has been rainless, exoept In a
few localities. In the Atlantic coast districts the weather conditions
have been generally favorable, exoept over portions of the Carolinas

mill Virginia, where ralu is now needed. The oondltlons were also
i able on Hie Hacllli) coast.
us It i-eut rains ha\e Improved Ut<- wrn lu portions of I

-kit, Ktti)HH». Oklahoma ami Mlssoutl, bat tin- early crop w«« pi

d before the rains came. In low* the crop ha ued
I Injury than In the before-mentioned States, and the ralnl

ooplouB awl well distributed. In Die K"-a I of
Mississippi Hi vir, except over Northern Illinois, drought and ex-
ive heat have continued, with disastrous efl <i« up »n corn, which
IW In critical condition. In Michigan ami generally throughout

the Middle Atlantic Slates und New England the corn erop Is lu line

dittos
Winter Wheat.—Winter-wheat harvest Is general on the North

Paoltlo Ooa*t, with good yields

hi'rino Wheat.—Harvesting of spring wheat Is well advanced over
the southern portion of the spring wheat region, and has begun In the
Southern I'.ed River Valley. Premature ripening has reduced the
yield and (juality of the crop over the southern portion of the spring-
wheat reglou, although the threshing returns show better yields In
Iowa than were anticipated. In North Dakota and Northern Mlnue-
Hota the orop has sustained but little Injury from heat.
Oats.— Oat harvest continues lu the more northerly sections, hav"

lug been delayed by rains In Michigan. Reports of premature ripen-
ing oontlnue from the Upper Missouri Valley. A light erop Is Indi-
cated In the Middle Atlautlo States.
Tobacco.—In the Ohio Valley and Tennessee, tobacco continues to

suffer from drought, but in Kentucky and Tennessee has withstood
the unfavorable conditions well. In New England and the Middle and
Houth Atlantic States thu orop has made good growth. Cutting and
curing oontlnue In the Carolinas under favorable conditions.
Ai'i'LEB —The apple orop in the central valley s has been further in-

jured by drought and heat, and a very light orop is Indicated in the
Middle Atlantic States and New England.

Exports of Breadstuffs, Provisions, Cotton and
Petroleum.—The exports of these articles during the month
of Juae, and the twelve months, for the past three years
have oeen as follows:

Mxportt
from D. 8.

Quantities.

Wheat.bush.
Flour. ..bbls.

Wheat....bu
lorn...bush.

Tot. bush.

Values.

Wh't& flour,

.lorn* meal.

Bye
Oat§4 meal,

barley

Sr'dituffs....

Provisions*.

Cotton
'etrol'm.&o

Tot value.

1900-1901.

June.

12,863,155

1,668,059

19.919,121

10,845,166

80,761,587

I

16.497,260

6,897,125

286.227

906.957

97,189

22.194,758

18.905,979

9.788,961

5,450,862

58.83\060

12 Months.

1899-1900.

June. 12 Months

131,497,890 8,786,957

18.631,038 1,643,032

214,901,061: 16,180,601

176,689,8:2
I

11,862,348

391,489,418 30,543,949

166,336,671

84,062.393

1,309,711

14,001,617

2,776,917

12,611,372

6.640.763

213.415

1,443.798

608.782

267,487,2391 21,821,425

216,412,S12i 19,418398

313,283,578 6,749,277

69,905,689] 5,78.1.707

887,088,81*1 53.277,067

101.716.188

18,454.660

I84.7dl.158

207,998,635

392,749.78^

139.978,453

86,799,205

1,412,024

11,032,691

11,202,828

258,451,70?

197,928.854

241,668,135

71,461,660

1898-1899.

June. L2 Months.

6,991.623 137,669.677

1,631,990 18,257,924

18.8S8.578 219,819,386

15 917,',60 172,687,472

29,806,68b 392,503,807

10.850.830

6,578,620

827.498

1.838,7:6

147,433

19,781,067 268,685,106

19,132.589 191.685,462

8,338,689 i09,612,S14

5,491,991 65,317,269

175,180,684

70,192.906

6,931,076

11,086,788

1,871,783

767.504,8^21 51,764,8241720,270,671

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from figures collected
by the New York Produce Exchange. The reoeipts at
Western lake and river ports for the week ending July 27

,

«nd since Aug. 1, for each of the last three years have been:

sssipts at— /lour. Whtat.

BusA.BOlbs

Corn. Oats. BarJsv.

Bu*A.48lb«

fits.

flbls.196 Ibt BusA.SBIbs flush.32lbs S«.60Ib».
172,368 2,283,069 1,821,131 996.260 89.660 47,8-8

Milwaukee .

.

93,095 96,000 62,100 61.600 12.360 12.000

115,000 823.806 10,857 1,070 6,241 16,919

Minneapolis. 964,050 53,000 10(5,400 6,200 18,880

2,668 677,814 148,796 89,850 3,917 46,722

10,650 104.897 34,885 62,685

lereland ... 204,058 77,470 80,109
3t. Louis .... 41.450 1,815.127 334.200 276,000 2,250 27,053

10,650 92.450 133,300 274,300 4,000 8,500

iansai Olty. 955.200

6,835.961

300,000 160.800

2,058.274Tot.wk.1901 116.671 2,481,f89 78,608 168.968

same wk.'OO. 388,788 6,164,214 8,470,649 8.133,619 101,758 74.818

asm* wk.W. 371,885 6.048.979 5,490,401 3,208.958 171.388 69,568

line* AU|. 1.

1000-1901 20.213,489 236.674,851 203.904.436 167,552.421 81,134,769 4,487.292
1899-1900 21,178,483 220.225.506 226,769,021 165.818,314 41,319,819 6.143.812
1H98-1899 15.650.221 286,914.850 224.688.527 174.344,632 26.874.863 10,692,926

The receipts of flour
the week ended July 27

„ . Flour,
BttHpti at— bolt.
<ewYork 188 689
30StOn «i!,496
Montreal 27,997
Philadelphia 60,498
Baltimore 87.288
itlohmond i,H56
New Orleans* 13.070
Newport News 82,720
Norfolk 714
Jairsiton
Portland. Me 3,760
Quebec a,867

and grain at the seaboard ports for

, 1901, follow:

Total weak 431,781
7eekl900 870,337

tVasat, OOrn,
bush. bush.

1,469,800 620.900
434,807 16.360
667,481 95,250
668.076 22.781

1,609,088 31.138
14.294 80.340

838.000 41,i 00
40,000 42.867

089.166 '.'.'.'.'.'.'.'.

73.800
66,000

6.361,333 800,489
8,118,948 4,016,636

Oats.
bush.
672,600
152,263
46.000
184,864
SI.886
8 BOO
88,176

9,000

1,129.141
1,672,162

Barls*
bUSA.
6,600

'"8,666

2.400

17,000
162.920

fivs.
bus*.

119.900
785

60,000
1.033
6,869
894

189,461
52.SS6

•Reoeipts do not lnolude grain passing through Naw Orleans for forelcn
P )rti on through bills of lading

.

Total reoeipts at ports from Jan. 1 to July 27 compare as
follows for four years:
Receipts of— 1901. 1900. IBM. 180B.

i'knar bbls. 18,350.499 12,003,299 11,777,318 10,685,981

Wheat bush. 81.1BP.415 61,818,038 64.513,403 60,312.581
Corn • 88,785,835 108,127,578 107,611,79s 187,640,861
Oats •• 47,930,(198 42,b0"\853 43,V68,x67 69,011,869
Barley •• 3,001,887 7.417,335 3,13! 2,947,147
Bye " 8,337,'2ia 1,671, U4 .'.745 8,946,938

Total grain. 223,218,077 210.99S.008 225,'.'J8,030 269.088.839
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The exports from the several seaboard ports for the week
ending July 27, 1901, are shown in the annexed statement

:

Whtat.
Maportt from— buth.
•wYork 0M),8'8
Boiton 640.708
Portland, Ma. 7H.80O
Philadelphia.. 460.717
Baltimore 7H0 01B
If«w Orleaui.. 017.000
Worfolk
Newo'rt Newi 40,000
Montreal 010,540
OaWeaton..... 841.000
Quebec 66.000

Corn,
buth.

230.476
189.049

26,714
817,067
23,490

'
4 2.867
08,891

/lour,
hhlt

87,688
2».2H
8,760

:u.ano
69.0.S7

8,216
714

82,720
ae.&i:!
2,»iU
2.b67

oat i,

liunh.
1HH.761
27,611
9,000
7aooo

120,120
11.0b9

Rv*.
buth.
08.068

Pt*t,
buth
1,809

biuh.

8.672
1,000

100,781 71.165 9.038 20.881

2*7.098
197.614

531,162
979.285

147,786
39,780

11,947
81.361

20.331Total week. 4.4 28,165 972,643
Same time '00.. 1.580.641 8,937,6b5

The destination of these exports for the week and since

Sept. 1, 1900, is as below :

Whtml
Wttk Biiict 8»9t

-Flour.

«llk and tintt July 27. 1,1900. July 27. 1, 1900, July 27
fltpt. 1 to— bolt. bhlt. bum. buth. buth.

Dnltea Kingdom 197.058 10,626.830 2.138,768 60.090,452 172.826
34.692 2.093,218 2.284,347 47,367,056 010,019

B. A O. Amerloa. 13.707 968,696 2,000 80.969 89,276
Weit Indies 23.993 1,071,086 50 140 30.224
Br.N.Am. Colo'i 3.874 92 048 200
Other oountrlei 14.876 £91,644 448,481 120,010

t'»r«.
With Bintt St*t,

Total 287,098 16,028.423
Total 1899-1900.. 197,644 14,292,669

1, 190*
buth.

74.178,512
74,869,477
1.08i,641
965,842
221.078
835.966

4.423,165 107,937,690 972,643 152,100,011
1,580,841 80.387,832 8.937,085 178,683,295

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, July 27, 1901, was as follows:

WMtkt,
In *tor« at— buth.

«#w York 2,794,000
Do afloat

Boiton 1,012 000
Philadelphia 300,000
Baltimore 1,441.000
New Orleaui 1,169,000
Galveston 1,192.000
Montreal 288.000
Toronto 86.000
Buffalo 1,133,000

Do afloat
Toledo 406,000

Do afloat
Detroit 239,000

Do afloat
Okicaxo 3,858.000

Do afloat
Milwaukee 870.000

Do afloat
rUWUl'miPt,Arthur 737.000
Duluth 1,685,000

Do afloat
Minneapolis 7,494,000
Bt Lonli 2,270.000

Do afloat
Kansas City 776,000
Peoria 132,000
Indianapolis 311,000
On Mississippi BiTer . 70.000
On Lakes 1.286.000
On canal and river . . . 116,000

Total July 27, 1901..
Total July 20. 1901..
Total July 28. 1900..
Total July 29, 1899..
Total July 80. 1898..

Corn,
buth.
804,000

»82,6bo
606,000
848,000
105,000

26,00*0

772,d60

635.600

"
04.000

e.813,6'66

693,6lo

Oats,
bush.
889.0on
28,000

327.001
287,000
216,000

RV,
buth.

108,000

BurIt 1
but*.
138,000

1.722.000

38.000
186,000

47,000
82,000
32,000

862.066
84,000

29,270,000
87,681,000
46,869,000
36,132,000
9.093,000

13,387,000
13,242,000
11,692,000
11,646.000
17.675,000

205.0C0
1.000

807,000

08.000

"2,000

870,000

'65.000

708,6bb

076.666
9.000

"7.066
61,000
18.000

203,o66
827,000

6,667,000
6,811.000
6,692,000
3,794,000
3,440,000

5,ion
20,000

30,000

'44,600

'

59,000

'
12,000

146.001

"16.066

'84 000

18.000
8.000

"V.OOO

"9.OOO

658.000
433,000
667,000
687.000
305.000

27, XU

'75.000

"
3.000

l.OOC

lO.OCf

42 00>

'

6,001

308,000
341,000
518.000
532.000
348,000

THE DRY GOODS TRADE.
New Yoek, Fbiday, P. M., Aug 2, 1901.

The past week has brought no change in the general con-

dition of the market for cotton goods. The aggregate busi-

ness in progress has been decidedly moderate and there has

been no quotable change in prices except in some wide goods

of print cloth yarn construction, which are slightly lower.

The whole month of July has been marked by a dragging de-

mand in most directions, and there has been an absence of a

greater interest in the situation such as the second half of

the month, at any rate, was expected to show. Buyers have
evidently been well supplied by previous purchases and there
has been nothing in outside influences to stimulate them to
forward operations, apart from a few specialities which are
always bought well ahead, The weather during the month
has been adverse to a free business at both first and second
hands, while the downward course of the cotton market has
also been an inducement to buyers to operate with caution.
The woolen goods division has been fairly busy, owing to the
opening of new lines of light-weight fabrics for men's wear
for spring. Financial conditions continue satisfactory, col-

lections being good.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending July 29 were 12,776
packages, valued at $493,656, their destination being to the
points specified in the tables below:

There has been rather more doing for export in brown
sheetings and drills, but no improvement in the demand
from the home trade. Stocks are still well under control
and pries are without change. The exports for the past
week, about 40,000 packages, were the largest on record for
any single week, about 37,000 beirjg shipped to China out of
purchases made eince last April. The demand for duck has
been indifferent and brown osnaburgs have been quiet at
previous prices. In bleached cottons the best demand has
been for the lower grades, but the aggregate business has
been quite moderate, with a steady tone. In all descriptions
of coarse, colored cottons buyers have operated on a limited
ecale, but prices are supported by the well-sold condition of
the market. Wide sheetings and cotton flannels and blank-
ets are dull. In prints the demand has run chiefly upon
staple varieties, most of which are well sold up; fancy prints
have been quiet but the tone throughout rules steady. The
demand for fine printed specialties and fine woven patterned
fabrics for next spring has been considerable. Ginghams
for near delivery are quiet at previous prices. There has
been no change in narrow print cloths, which continue dull

New York to Jclt 29.
1901.

Great Britain ,

Other European
,

China
India ,

Arabia..... ,

Africa .,

West Indies
Mexico.. ...... ..........
Central America.
South America....
Other Countries. .... ...

Total

Week. Since Jan.l

71
17

8.036
160

1,699
876
553
49
79

1,181
55

12,776

3,008
927

55,468
2,633

30,396
6,431

12,888
1,097
5,030

36,694
4,537

159,109

1900.

Week. Since Jan. 1

49
6
4

103
1,654
135
184
23
310
744
169

3,381

1,350
1,185

138,450
8,407

23,^59
2,639

15,684
1,961
7,187

26,394
5,377

231,893

on the basis of
l-16c. lower.

2;^8C for regulars. "Wide odds are generally

Woolen Goods.—The new lines of men's- wear woolens
and worsteds in light weights for next spring opened this
week have covered an important contribution of fancies in
woolens and worsteds, mostly in medium grade goods. It is

not easy to compare prices of these with prices of a year ago,
so many changes have been made in the construction of
fabrics; but the general estimate is that they show an aver-
age decline of about 5 per cent, as against a decline of about
10 per cent in leading makes of staplee. The early demand
this year has so far been on a more liberal scale than last

year, and a good business has been done in most directions.
Some of the American Woolen Company's clay worsteds and
serges and some outside makes of serges are reported sold up
and withdrawn from the market. Buyers do not appear to
be looking for any lower prices than the opening quotations,
and the market is firm for all leading makes of both staples
and fancies. In low-grade goods a quiet business has been
done. There has been no movement of importance in the
overcoating division and cloakings are quiet. Domestic
dress goods have not opened for spring yet and re-orders for
fall are light. Flannels and blankets are dull and un-
changed.

Fobeign Dby Goods.—Business in dress goods for
spring has made moderate progress at steady prices. Silks
continue firm with a fair demand. Ribbons quiet and un-
changed. Linens also quiet but very firm in price. Bur-
laps are dull and easy.

Importation* and Warehouse Withdrawal* of OrrOooii
The importations and warehouse withdrawals of dry goods

at this port for the week ending Aug. 1, 1801, and since
January 1, 1901, and for the corresponding periods of last

year are as follows:

The value of the New York exports for the year to date
has been $6,920,979 in 1901, against $9,887,775 in 1900.
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TERMS OF SUBSCRIPTION.

The Investors' Supplement will be furniehed without

extra charge to every annual subscriber of the Comm I B

and Financial Chronicle.
The State and City Supplement will also be furnished

without extra charge to every subscriber of the CHRONOI] i .

The Street Railway Supplement will likewise be tar-

nished without extra charge to every subscriber of the

Chronicle.
The Quotation Supplement, issued monthly, will also be

furnished without extra charge to every subscriber of the

Chronicle.
TERMS for the Chronicle with the four Supplements

above named are Ten Dollars per year within the United
States and Thirteen Dollars in Europe, which in both cases

includes postage.

Terms of Advertising—(Per Inch Space.)
Translentniatter(eachtiuie)$l 20

STANDING BUSINESS CAEDS.
Two Months (8 times) $22 00

Three Months (13tlmes).$290O
Six Months (26 times). 50 00
TwelveMonths(52 times). 87 CO

MUNICIPAL BOND SALES IN JULY
Outside of a large issue of Massachusetts State

bonds, an unusually small amount of securities

was placed on the market during the month of July.

If we should exclude the Massachusetts loan, the total

would not only be far less than the average of that

month for the previous nine years ($9,038,724), but

also less than that for any July with one exception

since the panic year of 1893.

Other than the tendency to a higher interest basis

of sales (or in other words lower prices), the market

has almost been featureless. This downward trend

in prices was most severely felt by the State of Massa-

chusetts. That commonwealth, which enjoys credit

of the highest order, on the 17th endeavored to place

a large block of three per cents, and although its

bonds usually command a premium, in this instance

they failed to attract a single bid. It is proper to say,

however, that since then a considerable amount of

these bonds has been sold at private sale at a premium.

As it seems likely that the whole issue will be taken

in this way before long, we include the entire amount
in our totals.

Our records give $13,639,295 as the total of munici-

pal bonds placed upon the market, which total in-

eludes the $8,126,800 Massachusetts loan, but ex-

cludes $676,073 of temporary loans and $589,621

securities issued by Canadian communities. This

total compares with $13,468,098 for June 1901 and

with $8,104,043 for July 1900.

The number of municipalities emitting bonds and

the number of separate issues made during July

1901 were 159 and 198, respectively. This contrasts

with 206 and 274 for June 1901 and with 170 and 216

for July 1900.

In the following table we give the prices which were

paid for July loans to the amount of $5,321,900

Issued by 140 municipalities. The aggregate of sales

for which no price has been reported is $8,317,395, and

the total bond sales for the month $13,639,295. In

the case of each loan reference is made to the page of

the Chronicle where a full account of sale is given.

July Bond sales.

Page. Location. Rate. Maturity. Amount. Price.
250. .Ada Co.. Idaho 4*$ 1911-1920 $14,700 10216
200..Adams Co., Ind 4»« 1902-1921 9,080 103315
l49..Agnew(Oal.) Son. Dist. 5 1902-1909 2,000 10255
200. .Akron, Ohio 5 1902-1804 900 101-44
200..Asron, Ohio 5 1902-1906 1,500 102 933
200. .Akron, Ohio 5 1902-1904 2,000 10225
250. . Akron (O ) 8oh. Dist.... 4 1911 20,000 102 525
200. .Alameda (Cal.)Soh.Dis. 6 1902-1906 3.C00 103108
200. .Albion, 111 6 1905 300 10260
250..Albion, IU 6 1902-1904 1 »400 |ioi-50

Page
B6.,
95..

100.,

05..
U.

1 LB
260..
260.

250.

200.
85.,

L49.
251.
251.
200.

95..
251.
96.

149.
251
90.

149.
149.
149.
96.

200.
96.
200.
96.

251.
45.

45.
201.
201.
201.
201.
45.

201.
201.
251.

150.
150.
201.
150.
150.

96.
251.
252.
46.

150.
201.
46.

97.
150.
201.
97.

97.
201.
201.

252.
252.
150.
150.
201.
252.
150.
97.
97.

46.
201.

201.

201.
97.

150.
97.

201-
98-

201.

201.
98.

150.
201.
201.
98.

502.
202.
252.
150.
252.
98.
47.

202.
253.
98.
98.

253.
47.
151.
202.
151.
98.
98.
98.

203.
151.
47.

99.
47.
99.

4
4>4
4»a

Location. Bate.

.Alexandria, Minn 4 1*
liaker*n.hl (Oil.) Beh.
Plat 5

Htiiiitrd (Wash.) School
l»«t. No. 50 4

. Barberton, Ohio 5
Bay City, Mich 4
.Bellevu*. Ohio 4
Berea, Ohio 4
H. rliu (N.Y.) Boh. Dist.

N... 1 5
.Blnghaniton, N. Y. (2

Issue*) 3»«
Blo< in Township, Ohio. ..

Booi e (Iowa) School
Dial 4

Bradford, Onio 5
Bridgeport, Coun 3*9
Bridgeport, Conn 3H>
Brigham (Utah) Soh.
OlNt.No.4 4V>

. Broohhaven, Miss
Buchanan Co., Mo 3^3
Cam bridge, Ohio (2 is-

sues) 4
Ca nhage, Ohio 5
Carthage, O. (5 issnes). 5
.Cascade Co. (Mont)

Soh. Dint. No. 1 4
. Chicago Junction ,|0.. .

.

5
.Cleveland, Ohio 4
.Cohoes, N. Y 3^
Conneaut (Ohio) Sen.
Dist

Cooper Twp.. Kan
.Copiah Co., Miss
Cordele, Ga 6
.Dakota Co., Minn 4
. Oaiton (Pa.) Sch. Dist.
.Danville (111.) Sch.Dlst,

No. 1 4
.Dayton (O.) Soh. Dist.. 4
.Denver, Colo
.Denver, Colo
.Denver, Colo
.Denver, Colo
.Detroit, Mich 3^
Douglas Twp., Kan

—

4H
.Elyrla, Ohio 4
Erwin (N.Y.) Sch. Diet.
No. 1 4

.Everett, Mass 4

.Everett, Mass 4

.Everett, Mass 4

. Fall River, Mass 3*2
Fall River, Mass. (3 is-

sues) 3^
.Fairfield, Conn. 3^
.Flint (Mich ) Soh. Dist. 4
.Foetorla, Ohio 4
.Franklin, N. H 313
.Qarretson, 8. Dak 5
.Geary Co., Kan 4*4
.Glendale (Ohio) Sohool

Dist 4*a
.Glenwood, Minn 4*2
.Greene Co., Ohio 4
.Goldsboro, N. C 5
.Hartford (Conn.) West

Mid. Sch. Dist 3i«

.Hattiesburg, Miss 5

.Haverhill, Mass... 3^

.Hazleton (Pa.) Sohool
Dist 4

.Hempstead. N. Y 3*$

.Hubbard, Ohio 4

.Humboldt, Tenn 4^

.Ithaca, Mich 4

.IolaCity, Kan 4H
4
4*a
6

6

Jefferson Co., Ala.
.Jefferson Twp., Ind
.Kelley's Island, Ohio..
.Kootenai Co. (Idaho)

Sch. Dist. No. 68
.Lake Co., Minn 5
.Lakewood (Ohio) Sch.

Dist 4
.Lestershire (N. Y.)Sch.

Dist. No. 5 31*
.Lewes, Del 4
.Liberty Twp., Ohio.... 4
.Liberty, N.Y 4
.Lima, Ohio 413
. Lincoln Twp. , Kan 4 X4
.Logan Co., Ky 4
.Lower Merion (Pa.)

Soh.Dist 3!fl
.Lowry, Minn 5
.Lynn.Mass 3^
.MoConelsviUe, Ohio... 4
.Martinsburg, W. Va 313
.Maryland 3
Milwaukee, Wis 3*9
.Milwaukee, Wis 3*9
Milwaukee, Wis 313
.Morgan Co., Ohio 4
.Mt. Vernon, N. Y 8*9
.Mt. Vernon, N. Y 4
. Nashville, Tenn 4
.New Castle (Pa.) Soh.

Dist
.New Hanover Co., N. C.
.New Holland, Ohio....
.New Rochelle, N. Y
.New Koohelle, N. Y...
.North Dakota 4*fl
.Norway, Mich 6
.Norway, Mich 6
.OldTown, Me 3-a
Omaha (Neb.) Sch. Dls. 4
.Park River, N. Dak.... 5
. Port Clinton, Ohio 5
.Portage Twp., Ind 4
.Putnam Co., Ind 4»«
.Racine, Wis 319
Reldvllle (N. C.) Sohool
Dist 414

.Revere, Mass
,

.Roane Co., Tenn 4

.Rockingham, N.0 6

319
4
6
3ia
3ia

Maturity.

r.ioa

11)07-191 1

1031
1902-1906
1904 1906
1910 1980
1902-iaiti

1902-1911

1936

11900-11)11
1902-1912
1905-1924
1805-1931

1911

1926
1902-1 '.111

1902-1911

1921
1902-1904

1912
1902-1905

1902-1921

""1926"
1931

ml.
000

ire.

100525

4ia U902-1931

1909-1911
1921

1931
190J-1926
19091923

1902-1912
1931
1931

1902-1908
1921

1911
1916

1804-1910
1902-1919

1921
1921

1925-1926
1921

19061926
1913

1926
U906-1921

1911

1906-1922
1910-1925

1906-1920
U906-1931

1931
1901-1921
190^-1906

1906
1911

1902-1916

1921-1941
1903-1920

1921
1902-1903
11903-1926

1902

1915-1930
1921
1931 M

1921-1937
U921-1934
U910-1915
1902-1921
1902-1921
1902-1921
1902-1921

1931
1906
1931

11911-1921
1926

1902-1911

1921
1902-1915
1902-1913

1921
1921
1921

1902-1921
1902-1921

1911
1802-1921

1931
1907
1921
1931

40,000 106 05

8,000
3,H( o

49,500
10,000

100
102 947
1(12 05
104
101*77

2.0CO 104-25

10,0'
6,500

7,000
5,745

200,000
135,000

8,000
13,500

250,000

19,000
1,765

11,227

60,000
10,300
63,000
20,000

27,000
16,000
50,000
7,<00

26,000
5,000

15.000
20,000
5,000
5,0<
2.500
2,000

155,000
7.500

150,000

5,500
25,000
25,000
4,200

20,000

30,000
25,000
25,000
17,500
20.5C0
5,900

58,000

10*
103 -J46

:ioo-»o
101-74
103-197
108897

too*ieg
104-50
101

106-79
104-50
103-70

101-31
100-81
106-66
100175

103876
100
100-40
102143
100
102

104-58
10950
100-50
10094
102004
102
109-86
100
104 32

101-045
11502
118-25
102-43
105-579

102-188
101-125
101-85
103-478
107-48
100-436
100

2,000 113-70
15,000 105-146
84,000 107-143
10,000 1C050

94,000 103
30,000 100
35,000 102-31

30,000
50,000
8,000

30,000
15,000
26.000
20,000
45,412
3,000

105-876
100
10210
J101
101-78
100
102 50
101-36
104-186

1,500 100-266
7,000 :i05071

15,000 101-833

10,000
50,000
36,000
4,000
4,200
7,500

20,000

50.C00
3,400

25,000
17,000
76,000

200,000
100,000
50,000
50.000
10.000
30,000
0,000

143,000

20,000
50,000
4,000

30,00
7,250
42,000
2\0C0
6,000
10,000
40,000
19,800
4,000

51,926
11,231
50,000

100
103
100-583
108-19
100-619
100
100-25

101-044
106-789
101-476
101

11100
102-25
102-204
101-83
104-67
101-52
10212
103-496

10113
100
1U-25
103-47
109
100
109-16
107-833
105
104-42
;103-61
108-75
100
101-202
100-70

15,000 100
4,250 101-61

100.0CO 100
18,000 112-736
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Page. Location. Kale
99. .Rocky Ford, Oolo A^a

203.. Rotterdam <N. Y.) Boh.
DlBt. No. 14 6

99. Bt. Albans, Vt 3»a
203.. Bt. James (Minn.) Boh.

DlHt 4
254. .Ban Bernardino (Ual.)

Boh. Dlst ft

203..Banford, Me 3»«
151. . Schoolcraft Oo„ Mloli.. 6
151..8oranton, Pa 4
2ft4..8eaford, Del 4
203..Soward Twp . Kan 44
48. .Shelby Co., Ohio 4
48. .Shelby Co., Ohio 4

151. .Sidney, Ohio 34
151. . 81ml (Oal.) Boh. Diet... 8
48. .Sparta, Wis 34

254.. Spencer Co., Ind 44
99.. Springfield, 111 34

151. .Springfield, Ohio 6
204.. Spring Twp., Kan 4
203.. Syracuse, N. Y 34
203.. Syracuse, N. Y 4
100..Triangle (N. Y.) 8ohool

Dist. No. 10 4
152. .Troy, N. Y 34
204..Tullahoma, Tenn. (2

Issues; 44
100..Union Twp., Ind 4
100 ..Van Wert, O. ( 4 issues) 5
100. Van Wert, Ohio 5
152. .Van Wert Co., Ohio.... 5
255. .Victoria (Texas) Boh.

Dist
152..Visalia, Cal 5
49..Wahpeton,N. Dab 44

100..Warren (Pa.) Bch. Dist. 34
204..Wavnesburg, Pa 4
255.. Williamson Co., Texas. 3
204.. Winters, Cal 6
255..Wyandotte Co., Ohio... 4
204..Yakima Co. (Wash.)

Bch. Dist. No. 44 5
153..Yonkers,N. Y.(31ssu's) 4
153..Yonkers (N. Y.) School

Dist

Maturity.
U911-1916

1902-1921
1902-1905

1916

1907-1911
1902-1921
1902 1906

1913
1917-1921

1902-'l907
1902-1936

1926
1902 1906
19101917

"l92l""
1902-1911

19021906
1902-1910

1902-1920
1912-1917

1 1906-1921
1902-1921

'"l9li"
1903-1905

19021931
1921
1931

1902-1919
1 1906 1941
1902-1941
1903-1907

1916

Amount. Price.
$10,000 5100

2.500 112-44
9,000 100011

10,000 10240

20,000
25,000
20,000
10000
25,(00
19,000
30,600

)

20,700 J
50,000
2,000

12,000
58,510

294,600
27.635
18,000
50,000
49,500

9,625
135,000

35,000
26,604
6,700
5,000
6,640

42,000
60,000
23.000
50,000
17,000
18,000
17,000
37,000

107-25
102-28
105019
10650
100
100

100 828

100
108-30
100
103-59
100
111-977
100
100-36
10266

10507
100055

100
100
106-716
109 336
103147

100
101-898
10050
105
100
100
104 003
101-351

2,000 100
272,000 100-29

34 1922-1924 30,000 103-421

Total (140 municipalities, covering 171
separate Issues) $5,321,900

Aggregate of sales for which no prioe has
been reported (19 municipalities, cover-
ing 27 separate issues) a8,317,395

Total bond sales for July 1901 $13,639,295
* Average of dates of maturity, t Subject to call In and after the

earlier year and mature in the later year. §Not including $676,073
of temporary loans reported and which do not belong in the list;

also does not Include $589,621 of Canadian loans reported. U Taken
by sinking fund as an investment. (And other considerations.
\a Includes $3,126,800 bonds of State of Massachusetts.

Id the Chronicle of July 6 1901, page 44, a list

of Jane bond sales amounting to $13,430,598 will

be found. Since the publication of that statement

we have received the following additional reports.

Additional Jone Bond Bales.

Page. Location. Rate. Maturity.
95. Armour, S. Dak 5 1911

200.. Clear Lake (Iowa) Bch.
Dist 4 U906-1911

97..Glenmont (O.) School
Dist 6 1903-1912

47. .Marquette, Mich 34 1926

Amount. Price.
$4,500 102-24

6,000 101086

2,000
25,000

110-05
10010

Total additional sales for June $37,500

These additional loans will make the total sales

(not including temporary loans) as reported for June
1901 amount to $13,468,098.

Bond Calls and Redemptions.
Lycoming County, Pa.

—

Bond Call.—The County Com-
missioners calls for payment Sept. 1, 1901, at their office in
Williamsport, $130,950 4% bonds of Series E and F. See re-

funding notice elsewhere in this department.
Multnomah County, Oregon.— Warrant Call.—Thomas

Scott Brooke, County Treasurer, has called for payment
county warrants Class 36 drawn upon the general fund that
were presented and indorsed " Not paid for want of funds"
from April 7, 1900, to July 2, 1900, both dates inclusive.

Pierce County, Wash.—Bond Call—Jno. B. Reed, County
Treasurer, has called for payment Aug. 23, 1901, at the Na-
tional Bank of North America, New York City, funding
bonds Nos. 1 to 25, inclusive, of series No. 1, issued June 1,

1891, and bearing Q% interest. A correspondent writes us
that the county has paid all of its floating warrants to date
and will pay these bonds from money paid in on taxes that
have been delinquent for many years. These tax payments,
he writes, continue heavy, and it is probable that more
bonds may be called within the next twelve months. The
County Treasurer also called for payment July 31 general
fund warrants Nos. 10,797 to 10,970, inclusive, of School Dis-
trict No. 10, payment to be made at his office in Tacoma.

Virginia.

—

Bonds Purchased.—On July 19 the Commission-
ers of the Sinking Fund purchased $34,000 Riddleberger
bonds from Davenport & Co., Richmond, paying 95 for the
securities, and $26,000 bonds from J. Harmanus Fisher &
Son, Baltimore, at 94J^.
Washington.—Warrant Call.—The State Treasurer calls

for payment July 28 outstanding general fund warrants Nos.
75,537 to 77,524, inclusive. The amount of the call is

$149,570 60.

Bond Proposals and Negotiations this

week have been aB follows :

Ada County (P.O.Boise), Idaho.—Bond Sale—On July
20 the $14,700 10-19-year (serial) bridge bonds were awarded
to Stoddard, Nye & Co., Minneapolis, at 102'IG for 4% per
cents, an interest basis of about 4 ,

30£. Following are the
bids:

Stoddard, Nye k Co. (for 4K^f 15,017 52 I McDonald, McCoy ( (for 6s).. $15,838 57
BcMODffOOd A .\layer(for4)jf<) I4,«0S25| & Co ( (for 4W« ) 14,56)00
I baa. II. <J.,mn (for 4m"). ...»14,K51 O0| W. I. H«yes&8on8(for8B).. 15,222 00
Jose, I'arkcr * Co. (for4>fi«). ,14,700Cj I John Nuveen 4 Co. (for 6s).. •14,8.31 00

* And blank bonds.

Akron (Ohio) School District.—Bond Sale.—On July 29
the $20,000 4% 10 year coupon refunding bonds were awarded
to Damson, Prior & Co., Cleveland, at 102-525, an interest
basis of about 3 f

70^. For description of bonds see Chronicle
July 20, p. 149.

Alameda, Cal.—Bond Election Proposed.—An election to
vote on the question of issuing $100,000 school bonds is being
considered.
Albany, N. Y.—Bonds Authorized.—The issuance of $25,000

4% Riverside Park bonds has been authorized.
Albion, 111.—Bond Sale.—On July 22 $1,400 of the $1,700

6# bonds were awarded as follows: J. Woolley Sr., Evans-
ville, Ind., $500 bonds due in one year and $500 due in two
years at par; Mrs. Anna M. Harris, of Albion, purchased
$400 bonds due in three years at 101*50. There is still $100
due in three years and $200 bonds due in four years yet to be
sold.

Allegheny, Pa.—Bonds Refused.—The purchasers of the
$1,098,000 S%% 30-year bonds sold on April 8 have declined to
take them upon advice of their attorney, Judge Dillon. The
reason for declining the bonds was that the ordinance passed
by the councils authorizing the same provided for a straight
30-year bond, but that owing to a clause in the new charter,
which provides for the redemption of a certain number of
the bonds yearly, which clause Judge Dillon has decided
must be complied with, the purchasers have refused to take
the bonds at the price bid, viz.: 107-52. The City Comp-
troller writes us that arrangements are now pending with
the purchasers, but that nothing has as yet been finally set-
tled.

Arnprior, Oat—Debenture Offering.—Proposals will be re-
ceived until 8 P. M., Aug. 8, by Arthur Burwash, Chairman
Finance Committee, for $50,000 4% water and $25,000 4%
sewer debentures Securities are dated Sept. 4, 1900, and
will mature in thirty annual payments.
Baird, Tex.—Bonds Voted.—This city on July 25 voted to

issue $4,500 water-works-improvement bonds.
Baker City, Ore.—Bonds Refused.—We are advised that

the parties awarded on July 10 the $45,200 20-year water
bonds have refused to take the same, claiming that the ordi-
nance authorizing the sale did not fix a definite date for the
securities. The bonds, therefore, have not been disposed of.
Barbonr County, W. Va.—Bond Election.—An election

will be held Sept. 3 to vote on the question of issuing $50,000
4% 10 30-year (optional) court-house bonds.
Bay City (Texas) Independent School District—Bonds

Registered.—The State Comptroller has registered an issue
of $5,000 school-house bonds.
Berea, Ohio.—Bond Sale.—On July 29 the $15,000 street-

improvement bonds were awarded to Feder, 'Holzman & Co.,
Cincinnati, at 101 '77 for 4 per cents, an interest basis of about
3'74#. Following are the bids:

Premium.Premium.
Feder, Holzman & Co. (for 4s) .$265 60
W. H. Todd &Co. (lor 4s) 15100

C (for 4s).... 9760
New 1st Nat. Bank \ (for 4&s).. 662 60

( (for 5s) . . . . 975 00
Seasongood & Mayer (for 4s).. 37 60
1st Nat.BXBaraesv'le (for4J^s) 100 00

W. J. Hayes & Sons
{ g°J *^

3
>

;

;

28 ?-

.. 32150
Denison, Prior &\ (for4^s).. 15 00
Co ((for 5s).... 80800

R Kleybolte & Co. (for 6s) 936 00
State Savings Bank (for 6s), ... . 862 60

For description of bonds see Chronicle July 13, p. 95.
Berlin (N. Y.) Union Free School District No. 1.—Bond

Sale—On July 25 the $2,000 5% 1-10-year (serial) bonds were
awarded to the Mechanics' Savings Bank of Fishkill at 104'25.
Following are the bids:

Mechanics' Sav. Bank, Fishkill.. $2,085
E. W. Greenman, Troy 2,<«5
Geo. M. Hahn, New York 2,046

First Nat. Bank. Baraesvllle $2,026
Jno. F. McDonald, Niagara Falls 2,026

For description of bonds see Chronicle July 13, p. 95.
Binghamton, N. Y.—Bond Sale.—On July 23 the $6,000

isolation ward and the $4,000 Nurses' Home Z%% 35-year
bonds were awarded to J. M. & W. S. Kilmer, Binghamton,
at 108—an interest basis of about 3'123#. Following are the
bids

:

J. M. & W. S. Kilmer, Bingham. 108-001
Denison, Prior & Co., Cleve. ...105

-06
Dick Bros. & Co., New York.... 104*43

W. J. Hayes & Sons. Cleve 104-21
M. A. Stein, New York 103-13
W. R. Todd & Co., New York.... 102-00

For description of bonds see Chronicle July 6, p. 44.
Temporary Loan.—The city has borrowed from the Bing-

hamton Sivings Bank the sum of §35,993 47 at 4)4% interest.
Loan matures Nov. 23, 190l.
Bismarck, N. Dak.—Bond Offering.—Proposals will be re-

ceived until 8 p. M., August 5, by the Mayor, for $60,000 4\i%
refunding bonds. Securities are in denomination of $1,000,
dated Sept. 1, 1901. Interest will be payable semi-annually
at the Bismarck Bank of Bismarck. Principal will mature
$20,000 Sept. 1, 1911; $20,000 Sept. 1, 1916, and $20,000 Sept.

1, 1921. Purchaser will be required to furnish blank bonds.
A certified check for $500, payable to,the city of Bismarck,
must accompany proposals,
BoouYille(Ind.) school District—Bond Sale.—On July

29 the $15
;
000 4}4% school-house bonds were awarded to the
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Boonville National Bank and the People's Bank of Boonville.

For description of bonds see Chronicle July 13, p, 05.

Braddock, Pa.—Bond Ekction.—The Borough Council has

decided to submit the question of issuing §100,000 improve-
ment bonds to the voters at the November election.

Bridgeport, Conn.—Bond Sale.—Oa July 31 Harvey Fisk

& Sons, New York, were awarded $200,000 3^ 4-23-

v

(serial) improvement bonds at 103-197 and $135,0U0 %%% 4 30-

year (serial) bridge bonds at 103-897. This sale is ou an
interest basis of a little over 3'20^. Following are the bids:

$200,000 II
fmpi

Harvey Risk A Sous, No* fort i03ii>7
Dentson, Prior & Co , Cleveland loinil
lilako Bros v Co . Boston 108-80

Mason. Lewis A Co . Bosto 10276
H. W. Poor & Co., Not fork 109-«B 108*49

.iiriiuk A Co.. Boston li 2T>5

N. W. Harris A Co.. New York lOlScS 108-86

Blodget, Mcrrltt 4Co„ Bortou 101 -8?3 10301J

For description of bonds see Chronicle July 13, p. 95,

Buchanan County (P. 0. St. Joseph), Mo.—Bond tale.—
On July 30 the $250,000 3}$% refunding bonds were awarded
to the National Bank of St. Joseph at 101. Following are

the bids

:

National Bunk of St. Joseph.. .$252,500 I Miss. Val. Tr. Co.. St. Louis. $260,312 60
It Nat. B k, ( -, nnnn ,„ ._ , nQ(Vl Mutual Benefit Lite lusur-

anCor'::"
1

:! ^OOopllU^. Ko| «'^ Co.. Newark KOO.00000

Securities mature in twenty years, subject to call $50,000
after rive years, $50,000 after ten years and $50,000 after fif-

teen years. For full description of bonds see Chronicle
July 20, p. 149.

Burlington, N. J.

—

Bond Offering.—Proposals will be re-

ceived until 8 p. m., Aug. 7, by the Finance Committee of the
Common Council for $10,000 4% refunding drainage bonds.
Securities are in denomination of $500, dated July 1, 1901.

Interest "will be payable semi- annually at the Mechanics'
National Bank of Burlington. Principal will mature July 1,

1921. Accrued interest is to be paid by purchaser.
Caddo Parish, La.—Bond Election.—On August 24 an

election will be held to vote on the question of issuing $60,000
4% 30-year jail bonds and to levy a five-eighths-mill tax for
the payment of the principal and interest on the bonds.
These bonds have already been voted and were sold on June 13

to W. J. Hayes & Sons, Cleveland. The attorney for the
Cleveland firm, however, would not approve the bonds, as
the one-half-mill tax authorized at the former election, it is

claimed, is not sufficient to pay the principal and interest on
the bonds. It is to correct this error, therefore, that the
new election has been ordered.

Caldwell, N. J.—Bonds Voted.—This borough has voted to
issue $25,COO water bonds. The vote was 126 for to 17
against.

Cape Vincent, N. Y.—Bonds Defeated.—This village has
voted against the iesuance of 810,000 bonds for an electric-
light plant.

Carbondale, Pa.—Bond Sale Enjoined.—The sale of the
$145,000 4% water bonds advertised to take place on July 29
was prevented by an injunction obtained by the Consolidated
Water Co. and other tax payers. It is claimed that the
issuance of these bonds will increase the indebtedness of the
city to more than that allowed by law.
Carthage, N. Y.—Bonds Illegal.—We are advised that the

$6,000 water bonds sold June 17 to W. J. Hayes & Sons,
Cleveland, have since been declared illegal by reason of a
technicality in the issue. An election was held on July 30 to
correct this error, but the question was defeated, the vote
being 47 for to 105 against.

Carthage, Ohio.—Bond Sale.—The highest bid received
July 30 for the five issues of 5% 1-10- year (serial) curbing
bonds, aggregating $11,227 28, was that of the German Na-
tional Bank of Cincinnati at 103'70. A full list of the bids
will be given next week.
Bond Offering.—Proposals will be received until 12 m.,

Aug. 20, by A. Hall, Village Clerk, for the following bonds :

$1,240 76 6* 1-10-year (serial) Third Street curbing bonds, nine of which are
for $124 each and one for $124 76.

620 00 6% 1-10-year (serial) McGregor Avenue curbing bonds, in denomina-
tion of $62.

763 68 5% 1-10- year (serial) Highland Avenue curbing bonds, nine for $76
each and one for $79 6*.

1,600 69 6* l-io-year (serial) Wall Street curbing bonds, nine for $160 each
and one for $irt« Htf.

763 66 6% l-)u-year (serial) Beech Street curbing bonds, nine for $".6 eaoh
and one for $7y «6.

1,176 73 6% l-10-ye»r (serial) Fourth Street curbing bonds, nine for $117 each
and one for $123 73.

1,09619 6% 1-10-year (serial) Lebanon Street curbing bonds, nine for $110
each and one lor $106 lw.

694 93 5% 1 10-year (serial) East Railroad Avenue bonds, nine fur $09 each
abd one for $73 03.

1,284 79 6% 1-10-year (serial) Spruce Street curbing bonds, nine for $128 each
and one for $132 70.

1,442 69 t% 1-10-year (serial) Cook Avenue curbing bonds, nine for $144 each
and one for $146 6H.

Securities are dated August 20, 1901. Interest will be pay
able annually at the German National Bank, Cincinnati.
The amount of the bonds may be reduced if any of the as-
sessments (in anticipation of the collection of which these
bonds are to be issued) are paid in cash before bonds are
placed.

Cass Lake, Minn.—Bonds Defeated.—At a recent election
the question of issuing $10,000 sew«r bonds was voted upon
but tailed to carry.
Chanute (Kan.) School Bistrict.—Bond Offering.—At an

election held July 12 the question of issuing $25,000 school-
house bonds was favorably voted upon. Proposals for these
bonds will be received until 8 p. m., Aug. 5, by the Board of
Education.

Chemung County (P. O. Klinira). N. S.—Bund Kit?.

August 1 the $2»,715 4% coupon road bou'ls wko awar>.
.;. \. Stein of New York at 103 and accrued Inl Fol-
lowing are the bids :

l'rtmium
k I

\ Emu. Chicago.
. i iivjm Itimk, Fulton.. HbO oo

\l. llalin. .V 644 82

W. J. Hnv
J, D. l.w I

For description of bonds see Chronicle July 27, p. 200.

Chicago (111.), West Park.—Bunds Pro/iosed.—The West
Park Board, it i« stated, has taken steps looking towards the
issuance of $1,000,000 \% bonds for the purpose of establi-ln

small parks.
Columbus Grove, Ohio.—Bond EUction.—We are advised

that an election will be held in this place to vote on the
question of issuing $30,000 water- works bonds.

Corinth, Saratoga County, N. Y.—Bonds Authorized.—
We are advised that an issue of $45,000 'A%% water bonds has
been authorized. Full details of this issue have not yet been
determined upon.
Coshocton (Ohio) Union School Bistrict.—Bond Offerirg.

—Proposals will be received until 12 M., Aug. 14, by William
Burns, Clerk, for $25,000 4% bonds, Securities are i.-sued

under the authority of Sections 3691 and 3993, Revised Stat-
utes of Ohio. They are in denomination of $1,000, dated
Aug. 14, 1901. Interest will be payable March 1 and Sept. 1

in Coshocton. Principal will mature $1,000 each six months
from March 1, 1904, to March 1, 1916, inclusive. Purchaser
must pay accrued interest and must also furnish blank bonds
free of charge. A certified check for 5% of the gross amount
of bonds bid for, payable to the Clerk of the Board of Educa-
tion, must accompany proposals.

Crafton, Pa.— JSond Offering.—Proposals will be received
by this borough for $23,000 4%% bonds as follows : 87,000 for
street improvements, $7,000 for funding purposes, $6,000 for
school purposes and $3,000 for sewers. These bonds were
authorized at the election held July 27, 1901.

Dallas County, Texas. —Bonds Registered.—The State
Comptroller on July 18 registered an issue of $50,000 refund-
ing court- house bonds of this county.

Dal ton, Ga.

—

Bonds Defeated.—Bond Election.—At the
election held July 24 to vote on the issuance of $30,000 sewer
and light bonds, the proposition failed by 17 votes to receive
the requisite number to authorize. Another election has
been ordered.
Dalton (Pa.) School District.—Bond Sale—The $5,C00

school bonds advertised for sale on July 6 were finally dis-

posed of on July 25 to the Scranton Savings Bank at 102 for

4}4% bonds. Securities are dated Aug. 1, 1901, and the inter-
est will be pavable semi-annually. Principal will mature
Aug. 1, 1931, subject to call after Aug. 1, 1902. The Title Ss

Guarantee Co. of Scranton and the Traders' National Bank
of Scranton were also bidders for the bonds.
Denton, Texas.—Bonds Voted.—This place on July 19

voted to issue $12,500 bonds for the repair of the Central
school building.

Deviue, Texas.—Bonds Defeated.—The question ef issuing
bridge bonds voted at the election held July 16 failed to
carry.

Dublin, Ga.—Bond Election Illegal.—The Supreme Court
has decided that the election held March 12 to vote on the
issuance of $25,000 school and city improvement bonds was
illegal. This necessitates another election before the bonds
can be legally issued.
Early County, Ga.—Bond Election Postponed.—The elec-

tion which was originally called for July 20 to vote on the
question of issuing $40,000 court-house bonds was not held,
as it has been indefinitely postponed.
East Hartford (Conn.) Fire District.—Bond Offering.—

The Commisfeioners of this district will receive proposals un-
til 8 p. m., Aug. 12, at Wells Hall, in East Hartford, for
$130,000 4 percent 20-30-year (optional) gold water fund
bonds. Securities are dated Sept. 1, 1901. Interest will be
payable semi-annually at the Security Company of Hartford.
East Palestine, Ohio.—Bonds Defeated.—This town has

voted against the issuance of $3,000 electric-light-improve-
ment bonds.
Eaton, Colo.—Bond Offering.—Proposals will be received

until 11 a. m,, August 20, by G. W. Atkinson, Town Clerk,
for $20,000 4%% water-works bonds in denomination of $500
and $2,000 4%% electric-light bonds in denomination of $100.
Securities are all dated Sept. 1, 1901. Interest will be pay-
able semi-annually. Principal will mature Sept. 1, 1916,
subject to call after Sept. 1, 1911. A certified check for 2%
of oid, payable to. the Town Treasurer, must accompany
proposals.
Erwin (N. Y.) School District No. 1—Bond Sale.-On

July 25 an issue of $5,500 4% 111-year (serial) school bonds
was awarded to Thomas L. Kinsella, a local investor, at
101045. Following are the bids:

For 4% Bomls.
Thomas L. Kinsella $5,657 50
Walter Stanton & Co..N. Y. .. 6.555 50
Geo. M. Hahn. New York 5,6*0 70

M. A. Stein. New York $5,513 00
Geo. B. Bradley 6,600 00

ft r 1)4% Bonds.
J. M. Gallagher 6,600

Securities are in denomination of $500, dated July 27, 1901.

Interest will be payable at the First National Bank of Corn-
ing.

Flint Union School District, (ienesee County, Mich.—
Bond Sale.—On July 26 the $25,000 4% building bonds were
awarded to The Lamprecht Bros. Co., Cleveland, at 101*85.
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Denlion, Prior A Co.. Cleve.. $25,282 60
Chan. II. Collin, Chicago 25,201 00
Mac Donald.McCoy* Co.. Chlo 25.181 00
W. .1. IIhtos fc Bona, Clove... 26,111 00
Genesee County Sav. Hank.. 26,101 24
Thompson, Tonney & Craw-
ford Co., Chicago 25,015 00

S. A. Kean, Chicago 26,000 00

Following are the bids:

Lamprecht Bros. Co., Olovo.. 125.402 60
Matthew Finn. D.-trolt ^6,8HH 00
Flrnt Nat. Hani,. Hint ... 25,860 17

l)nki> M. ITWIOD ,\i Co., Chlo. 2ft,8S0 0()

Union Tr. * Say. Hank, Hint 25.860 00
Deyltt. Tremble ft Co.. Chic. 26.82^ 00
Faraon. Le&oh ft Cc Chic... 26,812 00
John Nuvecn * Co., Chicago. 25,300 00

For description of bonds see Chronicle J one 29, p. 1293.

Flora (111.) School District.—Bonds Defeated.—At an
election held July 20 the question of issuing school-house

bonds was voted upon and defeated.

Fostoria, Ohio.—Bond Sale.—On July 30 the $17,500 4%

street improvement bonds were awarded to the First Na-
tional Bank of Fostoria at 103 478. Following are the bids:

Premium.
W. J. Hares & Sons, Cleye $138 oo
It. Kleybolte & Co., Cincinnati.. 100 00
Denlson, Prior & Co., Cleve.... Par

I R. L. Day & Co.. Boston 102- 689
W.J.Hayes* Sons. Boston.... 10216
Jose, Parker * Co., Boston 101-83

Premium.
First Nat. Bank. Fostoria 1608 76
W. Bruce & Co . Columbus 600 00
W. H.Todd * Co.. Cincinnati... 865 00
Lamprecht Bros. Co., Cleve 271 25

For description of bonds see Chronicle July 20, p. 150.

Franklin, N. U.—Bond Sale.—On August 1 the $59,500 %%%
20-year refunding water bonds were awarded to Geo. A. Fer-

nald & Co., Boston, at 104*251—an interest basis of about
Z'2\%. Following are the bids :

G. A. Fernald & Co..'Boston... .104-251

Franklin National Bank 104-20

E. H. Rollins & Sons. Boston... 102-81
Parkinson & Burr. Boston 102-07

For description of bonds see Chronicle July 13, p. 97.

Fredonia, N. Y.—Bond Offering.—Proposals will be re-

ceived until 6 P. M., August 5, by the Board of Trustees, for

$14,000 4% 1-10-year (serial) registered street-improvement
bonds. Securities are issued under authority of Chapter 480,

Article iv, Laws of 1894. They are dated Aug. 1, 1901, and
carry semi-annual interest.

Gallatin, Tenn.—Bonds Authorized.—The City Council
has authorized the issuance of $6,000 eleotric-light and
water-works improvement bonds.
Gary, Norman Connty, Minn.—Bonds Defeated.—This

village has voted against the issuance of $2,000 5% funding
bonds.
Geneva, Ohio.—Bonds Defeated.—At the election held July

27 the proposition to issue boDds for park purposes failed.

Glen Ridge, N. J.—Bonds Voted.—This borough on July
24 authorized the issuance of $35,000 bonds by a vote of 121

to 37.

Grand Rapids, Mich.—Bonds Authorized.—The Board of
Aldermen has authorized the issuance of $50,000 1-5-year
(serial) improvement bonds.
Green Bay, Wis.—Bonds Authorized.—The City Council

has authorized the issuance of $35,000 4% city-hall bonds.
Greensburg, Pa.

—

Bond Offering.—Proposals will be re-

ceived until 8 p. 51., August 5, by the Borough Council, for

$4,500 4% improvement bonds. Securities are in denomina-
tion of $500, dated Aug. 1, 1901. Interest will be payable
semi-annually. Principal will mature Aug. 1, 1931, subject
to call after Aug. 1, 1921. A certified check for $200, payable
to the Borough Treasurer, mupt accompany proposals.

Bonds are free from tax. The bonded debt of the borough is

$86,000, and the assessed valuation is $4,541,495. Ira C.

Snyder is Borough Secretary.
Halifax County, N. C.

—

Bond Offering.—Proposals will be
received to-day (August 3), by David Bell, County Attorney,
for $8,000 Q% bonds. Securities are in denomination of $500.

Interest will be payable January 1 and July 1, and the prin-

cipal will mature $1,000 yearly, all bonds unpaid at the end of

five years being subject to call after that time. J. P. Futrell
is County Treasurer. An issue of bonds of like description
was sold on May 6 to Roby Robinson of Atlanta at 102*937.

Whether the above is a re-sale or not we are not informed.
Hempstead, Nassau County, N. Y.—Bond Sale.—On July

31 the $50,000 gold coupon water bonds were awarded to

O'Connor & Kahler, New York City, at par for J3^s. For
description of bonds see Chronicle July 20, p. 150.

Hendricks, Lincoln County, Minn.

—

Bond Offering.—Pro-
posals will be received until 9 P. M., Aug. 17, by R. M. Bur-
lingame, Village Recorder, for $9,500 b% water bonds. Se-

curities are in denomination of $500, dated Sept. 1, 1901.

Interest will be payable annually. Principal will mature
Sept. 1, 1921. Purchaser will be required to furnish blank
bonds, and all bids must be accompanied by a certified check
for $100. The above bonds will represent the only indebted-
ness of the village, and the assessed valuation is $99,000.

Hopkinsville, Ky.—Bond Offering.—Proposals will be re-

ceived until 11 a. m., Aug. 10, by a committee composed of

F. W. Dabney, Mayor; A. P. Crockett, Attorney, and John
T. Edmunds, Auditor and Treasurer, for $64,000 4% 10-30

year (optional) refunding bonds. Securities are in denomin-
ation of $500, dated Oct. 1, 1901. Interest will be payable
semi-annually at Latham, Alexander & Co., New York City.

A certified check for $500, payable to the City Council, must
accompany proposals.

Houston, Texas.—Bonds Voted.—The following 5% 40 year
bonds were authorized at the election held July 25 : $240,000
paving bonds by a vote of 338 to 161, $60,000 sewer bonds
by 336 votes to 161 and $50,000 school bonds by a vote of 423
to 86. We are advised that the bonds will be sold at pub-
lic auction about the middle of August.
Hubbard, Ohio.—Bond Sale—On July 29 the $8,000 4%

electric-light plant bonds were awarded to The Lamprecht
Bros. Co., Cleveland, at 102*10 and accrued interest. Fol-
lowing are the bids.

Camprecht Bros. Co., Cleve. ..$8,168 00 I W R. Todd & Co. Cincinnati. $8,101 00
New 1st Nat. B'k, Columbus.... 8,105 00 |

Securities mature $500 yearly on June 1 from 1910 to 1925,

inclusive. For further description of bonds see Chronicle
July 0, p. 40.

Janesvllle, Wis.—Bonds Autluxrized.—The Common Coun-
cil has authorized the issuance of $50,000 city- hall bonds and
$15,000 public library building bonds.
Jefferson Connty (P. 0. Birmingham), Ala.—Bond Sale.

—On Jnly 8 the $20,00 ! ) 4% gold sanitary bonds were awarded
to the Birmingham Trust & Savings Co. at 102 50 for bonds
maturing in thirty years. This price is on a 3 859<g basis.

Bonds are dated July 1, 1901. For description of bonds see
Chronicle July 6, p. 46, and Jnne 15, p. 1200.

Kaufman, Texas.—Bonds Voted.—By a vote of 140 to 12
this city on July 27 authorized the issuance of $20,000 4*
5-40 year (optional) water-works bonds.
Lewlstown, Mont.— Bond Election Proposed.— The City

Council is considering the question of calling an election to
vote on the issuance of bonds for water works and sewerage
purposes.
Lincoln County (Wash.) School District No. 117.—Bond

Offering.—Proposals will be received until 2 P. m. Aug. 17,

by Isaac J. Minnick, County Treasurer, for $500 10 year
bonds to bear interest at a rate not exceeding 10*.

Llano (Texas) School District.—Bond Sale.—This dis-

trict has sold to the State Permanent School Fond an issue
of $8,500 4% high school-improvement bonds. Securities are
in denomination of $500, dated July 13, 1901. Interest will
be payable annually on February 1. Principal will mature
in 20 years, subject to call $1,000 yearly.

Logan County, Ohio.—Bond Offering.—Proposals will be
received until 2 p. m., August 12, by F. E. Milligan, County
Auditor, for the following bonds :

$23,000 5% road bonds, maturing $1,000 on Jan. 1.1902; $1,000 July 1, 1002; $2,000
Jan. 1, 1908; $2,500 July 1. 1903; $2,000 Jan. 1, 1904; $2.aoO July 1. 1904;
$2,000 Jan. 1. 19<>6: $2,500 July 1, 1905; $2,000 Jan. 1, 190fl; $2,o00 Jnly 1,
IMOfl; $2,000 Jan. 1, 1907, and $1,000 July 1, 1907.

12,600 it bridge bonds, maturing $1,600 each six months from Jan. 1, 1906, to
Jan. 1, l9o9, inclusive, and $.{,000 on July 1, 19u«.

Interest on the above bonds will be payable semi-annually
on January 1 and July 1 at the office of the County Treas-
urer. A deposit of $250 in cash must accompany proposals.
Bidders are required to satisfy themselves as to the legality
of the bonds before bidding.
Los Gatos, Cal.—Bonds Defeated.—The question of issu-

ing $45,000 improvement bonds failed to carry at the election
held July 22, 1901.

Lycoming CountF (P. O. Williamsport), Pa.—Bonds
Over-Subscribed.—Under date of July 18 the County Com-
missioners gave notice that holders of 4i bonds, Series E and
F, would be given until August 20 to exchange the same for
new %% refunding bonds which the county proposes to issue
to the amount of $130,500. The Commissioners also asked
for subscriptions for the new bonds from taxpayers of the
county who are not owners of the old bonds, preference,
however, to be given to the original holders of the bonds.
We are advised by J. S. Lewars, Clerk, that in less than five

days after this notice, holders of $90,000 of the old bonds
(which aggregate $130,950 for both series) signified their in-

tention to exchange them for the new issue, and that $113,-
900 had been subscribed for by persons not holding any old
bonds. This guarantees the success of the refunding plan.
As stated above, the old bondholders have until August 20
to make known their intentions, and it does not therefore
seem likely that much of the refunding issue will fall into
the hands of new holders. The new bonds will be issued in
denominations of $100, $500 and $1,000, and will be dated
Sept. 2, 1901. Interest will be payable semi-annually, clear
of taxes, at the rate of 3* per annum. Principal will mature
Sept. 2, 1926, subject to call after Sept. 2, 1916.

Maiden, Mass.—Temporary Loan.—This city has borrowed
$50,000 for five months through Blake Bros. & Co., Boston,
at 3*61 per cent.

Marseilles (111.) School District.—Bonds Voted.—By a
vote of 45 to 41 this district recently authorized the issuance
of $4,500 school- house- addition bonds.
Massachusetts.—Bond Sales.—Information comes that a

considerable portion of the $8,126,800 3 per cent gold bonds,
offered but not sold on July 17, have been disposed of at pri-

vate sale at satisfactory premiums, in lots none of which
was smaller than $50,000. Many offers for a portion of
these loans have been declined by the State because the
amounts bid for or the premium offered were considered too
small. The loans to be issued are as follows :

$128,009 3< registered loan for hospital for consumptives, maturing Nov. 1,
XOib.

50.000 3* registered Medfleid Insane Asylum loan, maturing April 1, 1927.
84,()oo 3J registered Hospital for Epileptics loan, maturing ilay 1, 1929.
164,800 3* registered Prisons and Hospitals loan, maturing Nov. 1, 1931.

2,000,(i00 3sf> registered Metropolitan sewerage loan, maturing July 1. 1940.
250.000 8% registered Metropolitan part loan, maturing Jan. 1. 1941.

3,600,000 3% registered Metropolitan water loan, maturing Jan. 1, 1941.
2,000,000 3% coupon Metropolitan water loan, maturing Jan. 1, 1941.

Miamisburg, Ohio.—Bonds Defeated.—This village re-

cently voted against the issuance of bonds.
Morgan County (P. O. McConnelsville), Ohio.—Bond

Sale.-On July 19 the $40,000 4% 1-20-year (serial) bridge re-

pair bonds were awarded to the Citizens' National Bank of
McConnelsville at 104*67, an interest basis of about 3*466;*.

Following are the bids:
' W. J. Hayes & Sons, Cleve.. .$41,290 00

Uenlson. Prior & Co.. Cleve.. 41,228 00
P. S. Brlggs & Co., Cincin.. .. 41,200 00
frovident Savings Bank &

Tr. Co., Cincinnati 41.000 00
Ohio Nat. Bank, ColumDus... 40,866 00

For description of bonds see Chronicle July 6, p. 47.

Mount Vernon, N. Y.—Bond Sale.—On July 30 the $60,000
4 per cent 5-year assessment bonds were awarded to N. W.

Citizens' Nat. Bank $41,868 00
New 1st Nat. B'k, Columbus.. 41,75160
W.K. ToddA Co., Cincin 41,700 0"
Feder. Holzman & Co.. On.... 41,600 00
Seasongood & Mayer, Cincin. 41,351 oo
Lamprecht Bros. Co., Cleve.. 41,308 00
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Harris & Co., New York City, at 102-12. For description of

bonds see Chronicle, Jnly 20, p. 150.

New Holland, Ohio.—Bond Sale.—On Jnly 22 an issne of

$4,000 &% bonds was awarded to the First National Bank of
Circleville at Hl'25. Securities are dated June 1, 1901, and
the interest will be payable semi-annually on March 1 and
September 1. Principal will mature one bond yearly on
September 1 as follows: $300 in each year 1902. 1903 and
1904; $400 yearly from 1905 to 1908, inclusive, and $500 in the

years 1909, 1910 and 1911.

New Madrid County, Mo.—Bond Offering.— Proposals will

be received until 12 M., August 8, by L. B. Wathen, County
Treasurer, for $80,000 Gt bonds of Drainage District No. 5.

Securities are in denomination of $1,000, dated Ang. 1, 1901.

Principal will mature in from two to twenty years, the aver-
age maturity being given as 12 years. A certified check for

$500 must accompany proposals. L. C. Phillips is Clerk of

the County Court.
Newport News, Va.

—

Bond Election.—An election will be
held August 15 to vote on the question of issuing $100,000
paving and $25,000 refunding court-house bonds.
New Kocbelle, N. Y.

—

Bond Offering.—Proposals will be
received until 8 p. m., August 6, by the Common Council for

$120,000 '6%% registered sewer bonds. Securities are issued
pursuant to Section 209 of Chapter 128, Laws of 1899. They
are in denomination of $1,000, dated Aug. 1, 1901. Interest
will be payable semi annually. Principal will mature $3,000
yearly on August 1 from 1910 to 1949, inclusive. Proposals
must be made on blanks furnished by the City Clerk, Andrew
J. Selz, and must be accompanied by a certified check for

$1,000, drawn on a national bank, and made payable to the
City Treasurer. Purchasers must pay accrued interest.

Newton, Mass.

—

Temporary Loan.—This city has borrowed
temporarily the sum of $50,000 at 3-24<*.

North Dakota—Bond Sale—On July 16 the $42,000 4%%
20-year improvement bonds of North Dakota Agricultural
College were awarded to the Fargo Loan Agency at par.
For description of bonds see Chronicle June 29, p. 1295.

Northampton, Mass.—Bond Sale.—On August 1 the $200,-
000 8}£* 1-25-year (serial) gold water bonds were awarded to
R. L. Day & Co., Boston, at 103*319—an interest basis of
about 3-186£. Following are the bids :

U. i. Day A Co.. Boston ios-siu
N \V. Harris* Co.. Boston I

Aihiuia » CO., lioeton '

' Mnrrltl it CO., HoBliiO.lOi H-4
l'nrker & Co.. Iloaloa. IO.'kCK.'

K. 11. H .ni...lor7lM
Kr-l.lblul)* A Co., Hu»lOU I

Make I lO*'710
I>eijl»oii. i'rinr A I u.... Iu8*977
I I. \S'. P
Tbompkuu, Teuney A Crawford,
N«w fori unon

Mbkoii, l.i-w

I'aikii.-uui l»urr, Huciuu |,1W

For description of bonds see Chronicle July 27, p. 203.

Orange, N. J.— Certi/iied Check trill be Required with Hi I*.

— In the Chronicle last week we stated that proposals

would be received until 8 i*. M., August 19, by the Chairman
of the Finance Committee, for $90,000 4% 23-28-year (serial)

water bonds. Proposals, we are now advised, must be ac-

companied by a certified check for $5,000, payable to the

city of Orange. These bonds will be issued in denomination

of $1,000, dated August 1,1901. Interest will be payable

semiannually. They will be certified to as to genuinei.t-tg

bv the United States Mortgage & Trust Co. of New Yoi k
City.

The official notice of this bond offering ivill be found among
the advertisements elsewhere in this Department.

Oshkosh, Wis.

—

Bonds Authorized.—The Common Council
on July 30 authorized the issuance of $50,000 bonds for a new
high school and $75,000 bonds for refunding purposes.

Oyster Bay (Town), N. Y.—Bond Sale.—This town has
sold to the First National Bank of Hempstead $5,000 3 34$
town-house bonds and $10,000 %%% Bayville Bridge bonds.

Palestine, Texas.

—

Bonds Voted.—At the special election
held July 15 the proposition to issue $40,000 4% street-paving
bonds carried by a majority of ten votes.

Person County, N. C.

—

Bond Offerinq.—Proposals will be
received until 12 m., August 5, by D. W. Bradsher, Clerk of
the Superior Court at Roxboro, for $9,500 5% refunding bonds.
Securities are in denomination of $500, dated July 1, 1901.

Interest will be payable semiannually at the People's Bank
of Roxboro. Principal will mature July 1, 1929. A certified

check for 2% required with bids.

I'iqna, Ohio.

—

Bonds Defeated.—At the election held July
18 the proposition to issue $10,000 building bonds failed to
carry.

NEW LOANS.

^90,000
ORANGE, NEW JERSEY,

WATER BONDS.
Sealed proposals to be addressed and marked as

follows, to wit:—••Chairman of Finance Committee,
"ratine Common Council. Proposal for *nO.0OO
water bonds," will be received by the Orange Com
mon Council up to 8 o'clock on Monday. August
19th, 19ol. at the Common Council Chamners. Can-
fleld Street Engine Hi use, Orantse. New Jersey;
each proposal to be accompanied by a certified
check to the order of the City of Orange for the
sum of t6,ooo, and to state the amount of the bonds
bid upon, whether t he whole issue or a portion, and
If a portion, the dates of payment. The whole issue
will be for »80,oi coupon bonds for the purpose of
defraying the oost and expense for the construction
of buildings, machinery, reservoir, dam and appur-
tenances at Campbell's I'ond, Milburn, New Jersey,
in connection with the water works of said city, un-
der the provisions of ordinances of said city and a
certain Act of the Legislature of the State of New
Jersey. entitled:-"An Act io enable cities to supply
the inhabitants thereof with pure and wholesome
water," approved April 21st. 1870, and the supple-
ments thereto. 1 he said bonds to be called "Water
Loan Bonds" to be il.uOu each, dated August 1st,
1901, with interest at i Der cent per annum, payable
semi-annually; the principal of said bonds to be
paid in instalments of $16,0oo annually, on August 1
In the yearH IW4 to iw2*i, both inclusive.
The Common Council reserves the right to reject

any and all bids.
HENRY STETSON, Mayor.
A. H. VANDERPOEL,

Chairman Finance Committee.
R. L WILLIAMS, Collector of Taxes.

SEND FOR LIST

August Investments.
MUNICIPAL, RAILROAD AND CORPORATION

BONDS.

FARSON, LEACH & CO.,
CHICAGO. NEW YORK.

We Own and Offer

860,000
CITY OF HARTFORD, CONN.,

30TEAR SCHOOL DIST. 3^8.
Price upon application.

Trowbridge & Niver Co.,
CHICAGO,

lat National Bank B'ld'g.

INVESTMENTS.
$25,000 Onray Connty, Colorado, 4f.

Dated May 1, 1901. Due May 1, 1921.

Optional May 1, 1911. Denomination $1 000.

Coupons payable in New York May 1st and Nov. 1st.

In gold products Ouray County ranks fifth In the
State. The total output of told tor 1900 was $1,437.-
903. It is estimated that the output this year will be
over $2,250,000.
The County is served by ilie Denver & Rio Grande

Railroe.d, and the City of Ouray, the county seat, is
one of its southwestern tei initials.

The City of Ouray is tho n-tributing point for a
large section of country, and the supplying of the
mines and cattle ranches makes it a center of con-
siderable importance.

Price to Net 5 Per Cent.

E. D. SHEPARD & CO.,
BANKERS,

31 Nassau St., New York.

MUNICIPAL and
CORPORATION BONDS
Netting from Z% to 6£ always on hand.

DUKE M. FARSON &CO.
115 Dearborn St., CHICAGO.

Send for our Investment Circulars.

Blodget, Merritt & Co.,

BANKERS,
16 Congress Street, Boston.

15 Wall Street, New York.

STATE, CITY & RAILROAD BONDS.

MacDonald, McCoy & Co.,

MUNICIPAL AND CORPORATION

BONDS.
171 La Salle Street, Chicago.

MUNICIPAL BONDS.
E. C. STANWOOD & Oo..

BANKERS,

121 Devonshire Street*,

BOSTON.

INVESTMENTS.

N. W. HARRIS & CO.,
BANKERS.

31 NASSAU ST., NEW YORK.
CHICAGO. BOSTON.

Deal exclusively In Municipal,
Railroad and oilier bonds adapted
lor trust funds and savings.

ISSUE TRAVELERS' LETTERS OF CREDIT
A VAILABLE INALLPARTS OF THE WORLD.

Quotations furnished f«r purchase, sale or exchange.

AUGUST INVESTMENTS.

Butler County, Ohio, 4s,

Columbus, Obio, 4s,
Cleveland, Obio, 4*2S,

Gallia Connty, Obio, 5s,
Indianapolis, Intl., 3*ss,

Nangatuck, Conn., 4s,
New Britain, Conn., 3k?s,

State of ITIont., (Normal Scbool) 5s.

Rudolph Kleybolte & Co.,

1 NASSAU ST..NEW YORK CITY.

MUNICIPAL
AND

Public Service Coruoration

BONDS.
E. H. ROLLINS & SONS,

BOSTON.
Denver. San Francisco.

Investment Securities
FOB

WINGS BANKS and TRUST FUN08

hi BONDS A 8PECIALTT.

EDW. C. JONES A CO.,
NBW YOBK.
PHILA.. - -

- 1 NASSAU STBHBT.
- 1M SO. rODBTH ST.
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Port sin oiilh, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 12 m., August 22, by Frank L. Sik^fi, Uity Clerk, for

$80,000 4% coupon funding bonds. Securities are issued under
tbe authority of Section 2701, Revised Statutes of Ohio. They
are in denomination of $1,000, dated Sept. 10, 1901. Interest

will be payable semi-annually at the Fourth National Bank,
New York City. Principal will mature $4,000 yearly on
September 10 from 1902 to 1921, inclusive. Accrued interest

is to be paid by purchaser. A oertified check for 5% of the

amount of bonds bid for, payable to the city of Portsmouth,
must accompany proposals.

Fresqne Isle, Me.—Bonds Voted.—At a recent town meet-
ing the issuance of bonds for bridge purposes was author-
ized.

Providence, R. 1.—Bonds Authorized.—The Council has
authorized a loan of $100,000 for sewer improvements and
$100,000 for school purposes,
Qnanah, Tex.—Bond Offering.—J. L. Elbert, Mayor, is

offering for sale $8,000 Q% 5-30-year (optional) bonds. Securi-

ties are in denomination of $500.
Randolph County, tia —Bonds Voted.—The issuance of

$10,000 jail bonds was authorized at the election held July
30, 1901.

San Dern.irdino School District, San Bernardino County,
Cal.—Bond Sale.—On July 28 the highest bid received for

the $20,000 hi 6-10-year (serial) gold coupon bonds was that of

H. B. Hunter, of San Bernardino, at 107-25, an interest basis

of about 3'935#. Following are the bids:

H. B. Hunter. San Bernardino. .107-26 I N. W.HarrlsA Co.. Chicaeo 103-81

San Bernartliuo Nat. Bank. 105*935
| Oakland JUnk of Savings 103-36

A. H Conner, Log Anueles 10

1

- 76 W. J. Hayes * Sons, Clevfl 102'355
Arthur K. Thompson, San Krnn.104 082 | MacDonald, McCoy* Co..Chic...101*826

Securities are in denom nation of $1,000, dated Aug. 15,

1901. Interest will be payable semi-annually at the office of

the County Treasurer.
Saranac Lake, N. Y.—Bond Offering.—Proposals will be

received until 12 m., August 15, by Seaver A. Miller, Village
Clerk, for the following bonds:
$50,000 3H* water bonds, in denomination of $1,000 and maturing $9,000 yearly

on August l from 190K to 1930. inclusive.
12,600 3H% sidewalk-improvement bonds, in denomination of $600, and matur-

ing $500 yearly on August 1 from 1900 to 1930, inclusive.

The above bonds are issued under the authority of Chapter
414, Laws of 1897. They are dated Aug. 1, 1901, and the

interest will be payable semi-annually at tbe Adirondack
National Bank, Saranac Like. A certified check for 5% of
the amount of bid must accompany proposals.
Sandy Hill, Washington County, N. Y.—Bond Sale.—On

August 1 the $62. 500 5-29- year (serial) sewer bonds were
awarded to N. W. Harris & Co., New York, at 100-808 for

8% per cents—an interest basis of about 3*337£. Following
are the bids :

N. \V. Harris &f». (for 3«s) .. .100-308
W. J. II ,r3!^i).. 100*76
l)i)iii-r, M , I'rii.r \ ( .,., i for :•*,« i. 100-72
M. A. Si el ii (lor B'OOS) 100 1 I

8. A. Kean (for is).. 105-37

Farson, T.cach A Co. (for Is) 10607
H»hn dor in) 10S 88

Jno. K. McDonald (for in) ... i'ar
K.Kh:ybolie&Co.(noraie.) 101-69

For description of bonds see Chronicle July 20, p. 151.

Sarawak Township (P. O. Presque Isle), Grey County,
Ont.—Dtbenture Sale.—On July 15 the $5,000 4% debentures
mentioned in the Chronicle July 6 were awarded to G. A.
Stimson & Co., Toronto, at 100-42. The other bids received
were $5,020, $5,006 25 and $4,967 for the bonds, made by
parties of whose names we are not informed.
Sanlt Ste. Marie, Mich.—Bond Offering.—Proposals will

be received until 2 p. M., August 12, by S. G-. Carlton, Chair-
man of Committee, P. O. Box No. 364, for $120,000 4% gold
water-works-improvement bonds. Securities are in denom-
ination of $1,000, dated July 1, 1901. Interest will be pay-
able semi-annually in New York City. Principal will mature
July 1, 1921. A certified check for $500, pa\ able to J. F.
Deadman, City Treasurer, must accompany proposals.
Seaford, Del.—Bond Sale.—The sale of $25,000 4i 16-20-

year bonds at par to the Delaware County Trust, Safe De-
posit & Title Co. of Chester, Pa., is reported.
Seward County, Neb.—Bonds Defeated.—At the election

held July 23 the proposition to issue $80,000 Z%% court-house
and jail bonds was defeated by 336 votes.

Shreveport (La.) School District |No. l.—Bmd Election,
—An election will be held August 24 to vote on the issuance
of $70,000 school-house bonds.
Spencer County, Ind.—Bond Sale.—On July 30 |58 510

4%% road bonds were awarded to the Farmers' Bank and the
Rockport Bank of Rockport, at 103 '589.

Springfield, Ohio.

—

Bond Offering —Proposals will be re-

ceived until 8 p. M., Aug. 20, by R. N. Lantz, City Clerk,
for $10,000 5% coupon water bonds. Securities are in denom-

INVESTMENTS.
LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.
HEAD OFFICE i

Basildon House, Moorgate Street,

LONDON, E. 0.

The exchange t» prepared to entertain
proposals tor Introducins Souih African
and Rhodesian shares in America.

Only II rat-class propositions.

T. B. POTTER,
MUNICIPAL and DAkinc
CORPORATION DVJNU5,

172 Washington Street,

CHICAGO, - - - ILLS.
LIST ON APPLICATION.

A. G. Becker & Co.,
[INCORPORATED. J

COMMERCIAL PAPER,
8. W. Cor. Monroe & La Salle 8ti., Chicago, 111.

MUNICIPAL
RAILROAD and

CORPORATION
BONDS

TO NET FROM 4%* TO 6%.

CORRESPONDENCE SOLICITED.

C. H. WHITE & CO.,
BANKERS,

71 Broadway, - New York.

AGENTS FOR THE

A NOLO-AMEBICAN BANK, Ltd.,

Charing Cross, London.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
N. Y. Office. 1442 Broad-Exchanjre Bldg.

ASSETS
REALIZATION CO.,

Ashland Block, Chicago,

142 So. Fourth St., Philadelphia,

Will buy the assets of estates

in process of liquidation, any-

where in the United States.

Warren, Andrews& Co.,
RAILROAD ) _ _ K . _ -

i BONDS.MUNICIPAL )
a*** "****

Bonds Netting h% a Specialty.

Chamber of Commerce.
DETROIT.

15 Wall St.,

NEW YORK.

INVESTMENTS.

Fred. H. Smith,
STOCK BROKER, 66 BROADWAY, N, Y.

Member N. Y. Con. Stock Exchange.

STOCKS, BONDS, GRAIN.
Bought, sold and carried upon moderate margin

COMMISSION 1-16TH.
Book of Hallway Statistics upon Application.

Tel. 8386 Cort. Established 186?

Seasongood & Mayer,
8. W, Corner Third and Walnnt Street*.

CINCINNATI, OHIO.

MUNICIPAL BONDS.
Hlgh-Grade City. Countv, Town and School Bonds

jisued In leading prosperous States of the Union,
especially adapted for safe and permaneni Invest-
ment for Estates and Trust Funds.

DENISON, PRIOR & CO.
DEAZEB8 IN

High Grade Bonds.

8END FOR LISTS.

8 Exchange Place, Boston.

131 Euclid Avenue, Cleveland.

MASON, LEWIS & CO.
BANKERS,

CHICAGO,
Fdonadnock Building,

BOSTON,
60 Devonshire St.

MUNICIPAL _-.._-
RAILROAD BONDS*
CORPORATION

Choice issues.

Street Railway and Gas Companies.

LIST ON APPLICATION.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.
ATTRACTIVE BONDS

Yielding from 3 to 6% net.

VERMONT BONDS A SPECIALTY.
HARRY B. POWELL <fc CO.,

Woodstock, Vermont.

Supplement File Cover.

We have a new File Cover for holding the CHRON-
ICLE Supplements. It Is a string file stmllar tt»

the one used for tiling the Chronicle, but adapted
especially for tne Supplements.
Price, 50 cents, or 68 cents sent by mall.

WILLIAM B. DANA COMPANY,
76« PINE Bx**«*r, NEW YORK.
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ination of fl,C00, dated Aug. 1, 1901. Interest will be pay-

able March 1 and September 1 at the office of the City Treas-

urer or at the Importers' & Traders' National Bank, New
York City. Principal will mature March 1, 1919. A certi-

fied check for $1,000 must accompany proposals. Accrued
interest is to be paid by purchaser.

Stafford County, Kan.—Bonda Registered. -The E

Auditor has registered an issue of $34,000 i){% refunding
bonds.
Sussex, N. B.—Bond Sale.—Oa July 15 this town sold

through a local bank an issue of $25,000 -i% 40-year debentures

at 100-50.

Sttissvale, Allegheny County, Pa.—Bonds Authorized.—
The Borough Council on July 23 passed an ordinance pro-

viding for the issuance of $105,000 sewer and paving bonds.

Syracuse, N. X.—Bond Offering.—Proposals will be re-

ceived until 3 p. m. .August 12, by E. F. Allen, City Treas-

urer, for §25,000 3%% 1-20-year (seiial) Round Top Park bonds.

Securities are to be registered at the office of the City Treas-

urer, and will be certified to as to genuineness by the United
States Mortgage & Trust Co., New York City. They are

dated August 1, 1901, and the Interest will be payable semi-
annually at the above named trust company.

Tlflin, Ohio.—Bond Offering.— Proposals will be received

until 12 M., August 15, by John E. Diemer, City Clerk, for

$73,000 H refunding bonds. Securities are in denomination
of $1,000, dated Aug. 31, 1901. Interest will be payable
semi-annually at the office of the City Treasurer. Principal
will mature Sept. 1, 1916. The authority for the issuance of

these bonds will be found in Section 2701, Revised Statutes
of Ohio. A certified check for 5% of the amount of bonds bid
for, payable to the City Clerk, must accompany proposal?.

Trentou, N. J.—Bonds Authorized.—The issuance of $20,-

000 3\& 20-year park bonds has been authorized.
Utica, N. Y.—Bond Sale—On August 1 the $165,000 4*

public-improvement bonds were awarded to J. G>. Gibson of

Utica at 109*25. The other bidders represented at the auc-
tion were Charles B. Rogers, Charles A. Miller, J. Francis
Day of Utica; Penhale & Fisher, Dick Bros. & Co., N. W.
Harris & Co., Rudolph Kleybolte & Co., John D. Everitt &
Co., Geo. C. White Jr„ Walter Stanton & Co., W. R. Todd
& Co., O'Connor & Kahler, Edw. C. Jones & Co., Geo. M.

ll.ihn, B. ft Smith & Co. and M. A. Stein of New York CI
W. J. Hayes Si Sons, Cleveland, and Itaao \\ '. ben .

i'ougbkeepsie. For description of bonds see Cu I

27, p. 204.

Viuorg (S. Dak) School District.- Bond* If- /.— This
district has authorized the issuance of |9,000 15 year BCh<
bonds.

Victoria (Tex.) Independent School District.— /

for Bonds.—We are advised that the State Periuiii. ool
'Fund paid par and accrued interest for the $42,000 f

bonds, the sale of which we reported in the Cm.
July 20.

Vienna Township, Trumbull County, Ohio.—Bond E
t ion.—An election will be held August 6 to vote on the
<l'it stion of issuiDg $3,000 bonds for school purpose?.
Watkins, N. M.—Bond Offering.— Proposals will be re-

ceived uutil August 19, by E. A. Gillett. Village Clerk, for
S2O.000 4£ paving bonds. Securities are issued under the au-
thority of Chapter 125, Laws of 1861 and the amendments
thereto, and by Chapter 414, Laws of 1897 and the amend-
ments. Securities are to be in denominations of $250, $500
and $1,000, and will mature $2,000 yearly on November 1

from 1903 to 1922, inclusive. Interest will be payable May 1

and November 1 at the Knickerbocker Trust Co., New York
City. Bonds were authorized at the election held June 28,

the vote being 133 for and 70 against.
Williamson County, Texas.—Description of Bonds.—The

$18,000 refunding court-house and jail bonds, the sale of
which we reported in the Chronicle July 20 to the State Per-
manent School Fund, will mature in 40 years, subject to call

after 5 years. Interest will be at the rate of 3%. The price
paid for the bonds was par.

Windsor, Vt.—Loan Authorized.—The Village Trustees
have authorized a loan of $6,0C0 for sewer purposes.
Wyandotte County (P. O. Upper Sandusky), Ohio.—Bond

Sale.—On July 29 the $37,000 4% road bonds were awarded to
the Ohio National Bank of Columbus at 101*351. Following
are the bids

:

Ohio Nat. Bank, Columbus...$37,600 00 I R. Kleybolte & Co.. Cincln...$ 37.200 00
(nmmercial Nat. Bank, Upper

I Feder. Holiman* Co., Cln... 37,196 60
Saudusky 87,182 90 W. J. Hayes A Sons.Cleve.... 37.072 00

Meyer &Kiser,Indianapolis.. 37,340 40 I Lamprecht Bros. Co.. Cleve. 37,053 00

For description of bonds see Chronicle July 18, p. 101.

MISCELLANEOUS.

Engi

J. G. WHITE & CO.,

jineers, Contractors,

29 BROADWAY, N. Y.

Investigations and Reports on
Electric Railway, Gas, Electric

Light, and Power Transmission
Properties for Financial Insti-

tutions and Investors.
Electric Railways, Electric Light and

Electric Power Plants Financed,
Designed and Built.

LONDON:
J. G. WHITE dfc CO., Limited.

542 a Collese Hill, Cannon Street.

J. S. STILLWELL, HI. Sc,

ENGINEER & CHEMIST
Investigations and reports for Investors od Indus-

trial Plants, Technical Processes, Patents, etc.

Twelve years practical experience as a works
manager.

156 Broadway, New York.

HASKINS & SELLS,

Certified Public Accountants,

30 BROAD ST., NEW YORK.
204 Dearborn St., 30 Coleman St.,

CHICAGO, ILL. LONDON, B.C.

WM. FRANKLIN HALL,
Accountant,

MISCELLANEOUS.

BOSTON, MASKExchange Buildin*,
53 State Street,

Books audited. Examination* and Investiga-
tion* conducted with the utmost

care and efficiency.

Patterson, Teele & Dennis,
CERTIFIED PUBLIC ACCOUNTANT*.

30 Broad Street tfow Vorfc

.

CHRONICLE VOL CUIUS FOR SALE.
1866 TO PATE.

WILLIA.1I B. DANA COMPANY,
PINE ST., CORNER PEARL ST., N.Y.

MISCELLANEOUS.

SECURE BANK VAULT8.

QENUINE
WELDED CHROME STEEL AND IROr
Sound and Flat Bars and 6-ply Plates and Angle*

FOR SAFES, VAULTS, Ao.
Cannot be Sawed, Cat, or drilled, and positively

Burglar Proof.

CHROME STEEL WORKS.
Kent Aye. Keap and Hooper Sti.,

8-»«M«n'*'«rslntheT7.8. BROOKLYN N.Y.

THE GRAND PRIX.

WAS AWARDED AT THE PARIS EXPOSITION TO

WHITING'S STANDARD PAPERS.
They are the only American papers which have

ever received this—the highest honor that can be
conferred. It means they are the most perfect
made. Insist on having them for your fine corres-
pondence and your office stationery. Are you using
Whiting's Ledger Papers In you Blank-Book ?

Samples and booklet free.

WHITING PAPER COMPANY,
holyok.k, mass..

And 150 Duaxe Street, New York.

Chronicle Numbers Wanted.
Issues of Jan. 17, 1891 j Jan. 14.21, Feb. 4, 11, May

13,20,1803; May 11, June 29, 1895; Jan. 4, Fob. 22.

1896; Jan. 8, 1896 ; Jan. 14, 21, 28, Feb. 18, 1899, and
Jan. 12. Feb. 2. 1901.

Investors' Supplement Jan. and July, 1893,

Jan., 1898 and Jan., 1899, Jan., 1900.

Quotation Supplement Jan., 1899, and Jan, 19c 1.

Will pay 10 cents a copy for the Chronicles and
15 cents for the Supplements.

WILLIAM B. DANA COMPANY,
76* Pine Street.

NOW READY.

HAND-BOOK
OF

Railroad Securities,

JULY EDITION.

tissued Semi-Annually by the Publishers of the

Commercial & Financial Chronicle.)

CONTENTS

:

Railroad Securities.—Statement showing
outstanding Stocks and Bonds and also the
Inoome for a series of years past, as well as
the amount applicable to Interest charges, of
Railroads whose securities are commonly
sold in the markets of New York, Boston,
Philadelphia and Baltimore.

Highest and "Lowest Prices—
NEW YORK—Rallroaa and Miscellaneous
Bonds and Stocks. Monthly for 1900 and
to July 1, 1901.

PHILADELPHIA — Railroad and Miscel-
laneous Bonds and Stocks. Monthly for
year ending June 30, 1901.

BOSTON—Railroad and Miscellaneous Bonds
and Stocks. Monthly for year ending
June 30. 1901.

Vearly Range of Prices with Dates-
Yearly Range of Active Stocks-Date of
highest and lowest prices made in the years
189K, 1899, 1900, and to July 1, 1901, in

New York, Boston and Philadelphia.

Dividends.—Dividends on Railroad Btocks
sold at the Exchanges in New York, Bos-
ton, Philadelphia and Baltimore, paid dur-
ing each of the yeurs 1893 to 1900, In-

clusive, and to July 1, 1901.
Dividends on Leading Industrial Stocks dur-
ing each of the years 1895 to 1900, in-

clusive, and to July 1, 1901.

TERMS.
Price of Single Copies • - $1 00

To Subscribers of the Chronicle, 75

ro Bankers and Brokers in quantities, with thslr

cards lettered in gilt en mo cover,M sp...

WILLIAM B. DANA COMPANY,
Pine Street, for. Pearl Street, New York.
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CHICAGO.

Schwartz, Dupee & Co.,

Stocks, Bonds, Grain,

2 Board of Trade dc

12 The Rookery, [

CHICAGO.

10 Wall Street, & 1 ^^ YOnU ,

Astor Court, )

210 Merchants' Exchange. ST. KOI IS.

EDWIN L. LOBDELL,
Stocks and Bonds,

"The Rookery," CHICAGO, ILL.

MEMBER NEW TORE STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.

" " BOARD OF TRADE.

CHICAGO.

Bartlett, Frazier & Co.,

STOCKS AND BONDS,
GRAIN AND PROVISIONS.

NO. 7 NEW STREET, • NEW YORK.
Chicago and Milwaukee.

members:
new york 8tock exchange,
chicago stock exchange,
chicago board of trade.

private wires.

A. O. Slaughter & Co.,
BANKERS AMD BROKERS,
115-1 IT LA SALLE STREET,

CHICAGO, ILL,.

[Spw York Stock Exchange.
n.mi.»r. t Chicago Stock Exchange,liemuer* <, N>w York Cotton Kxchnnge and

(.Chicago Board of Trade.

MILWAUKEE.

PHILADELPHIA.

Edward B.Smith & Co.,
BANKERS,

The Bourse, 5th Street Philadelphia.

85 Cedar Street, eor. Broadway,New York.

Members New York and Phila- Stock Exchanges.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,
PHILADELPHIA.

Transact a genera) banking business. Allow In-
terest on deposits.
Members of the Philadelphia and New York 8took

Exchanges, and connected by private wire wltb New
York.

W. G. HOPPEB, H. 8. HOPPHB,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,
8T0CK AND BOND BROKER8,

28 South Third Street, Philadelphia
Investments receive our special attention. Infor-

mation cheerfully furnished regarding present
holdings or proposed Investments.

PITT8BURG.

Henry Sproul & Co.,
PITTSBURG, PA.

MEMBERS
NEW YORK

)
PHILADELPHIA / Stock

CHICAGO f Exchanges.
PITTSBURG )

AND
CHICAGO BOARD OF TRADE.

Oliver C. Fuller & Co.
INVESTMENT BANKERS.

DEALERS IN

Municipal, Railroad and Corporation

BONDS.
106108 Grand Avenue, Milwaukee.

8QUTHERN.

BAKER,WATTS&CO
BANKERS,

2 South St., Baltimore, Md.

Dealers in Investment Securities

MXMBKB8 BALTIMOB1 STOCK EXCHANGE.

John H. McQuillen &Co.
BANKERS AND BROKERS,

104 SOUTH FOURTH STREET,

PHILADELPHIA.
Members Philadelphia Stock Exchange.

CINCINNATI.

W. E. Hutton & Co.,
CINCINNATI, OHIO.

Members Cincinnati and New York Stock Exoh I i i

BROKERS AND DEALERS IN ALL

CINCINNATI AND OHIO
SECURITIES.

Irwin, Ballmann & Co.,
Broker* and Dealers In

Cincinnati Bonds and Stocks

»T East Third St.. Cincinnati. Ohio.

HlNRT ST. OOAB, KDWABD POLLIT*
Members Stook and Bond Exohaivge.

Edward Pollitz & Co.,
STOCK AND BOND BROKERS,

Hawaiian Sugar Stoats a Specialty
403 California Street,

SAN FRANCISCO. CAL.

N. Holmes & Sons,
BANKERS,

PITTSBURG, PA.

CORRESPONDENTS

:

Bank of New York, N. B. A.
First National Bank of Philadelphia.

PITTSBURG, PA
BSTABLI8HBD 1871.

Whitney & Stephenson,
BANKERS AND BROKERS.

No. 209 FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon & Sons' Bank,
PITTSBURG, PA.

GENERAL BANKING, COLLECTIONS.

INVESTMENTS.

ST. LOUIS.

Francis.Bro.

& Co.,

214 N. Fourth St.

ST. LOUIS.

Members New York, St.

Louis and Chicago
Stock Exchanges.

Bay and
sell on com-
mission local

secur ltles,

also listed
and nnlisted

•securities in

all principal

markets.

PRIVATE
WIRES.

Whitaker & Company,
Successors to

WHITAKER & HODGMAN,
BOND AND STOCK BROKERS,

800 North Fourth Street,

ST. LOUIS.

Welliam Wilson & Sons, Established 1808.
Wilson, Colston & Co.,

"
1867.

Wilson, Colston & Co.,
Members ef Baltimore Stock Exohange,

BANKERS,
316 East Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a spec-

ialty, and whole issues handled.
Exceptional facilities for dealings in all classes of

Southern Bonds. Loans on Collateral Securities
negotiated.

Charles B. Hoblitzell & Co.,
BANKERS AND BROKERS,

Seaboard Air Line Securities,

Southern Securities a Specialty.

201 East German Street,

BALTIMORE, MARYLAND.

WYNDHAM BOLLING,
BANKER AND BROKER,

RICHMOND, VIRGINIA.
Southern Securities,

Virginia Bonds,
Virginia-Carolina Chemical Co. stock.

Reference—Mechanics' National Bank, New Yor .

Davenport & Co.,
BANKERS AND BROKERS,

RICHMOND, VIRGINIA.
SSTABLI8H1D 1880.

Correspondence solicited and Information fur-
nished about Southern State, Municipal and Ball*
road Investment Securities.
Reference—Bank of New York. N. B. A.

Mottu, de Witt & Co.,

Bankers and Brokers,

NORFOLK, VA.

SOUTHERN INVESTMENTS.

John W. Dickey,
BROKER.

AUGUSTA. GA.

SOUTHERN SECURITIES.

Chas. H. F. Smith& Co.,
INVESTMENT SECURITIES,

STOCKS, BONDS AND GRAIN,
Pioneer Frees Bldg,, ST. PAUL. MINN

Members of New York Stock Exohange
Members of Chicago Board of Trade.


